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Tii.LoaR Companles.

CANADA LANDEDCREDIT
COM PANY

JOEN L. BIEUxn, Esq., - President.
TEOMAs LAILEY, ESQ., - . - Vice-Pres't.

Subscribed Capital...............81,500,000
Pald-up Capital ................................. 663,990
kteserve Fund....................................... 150,000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farmProperty at lowest rates of interest, and on most

faVorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de-
bentures issued.

D. McGEE, Secretary.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 82,000,000
Pid-up Capital................................. 31,200,000Reserve Fund ................................... 321,000
Total Assets ....................................... 3,422,411
Total Liabilities ................................. 1,922,211

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

Okased.
WILLIAM F. BULLEN.

Manager.
London, Ontario, 1887.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

Capita1...................................................0 1,057,250
P ald-up ................................................ 611,430
Assets ..................... ...... 1,385,000

Money advanced on improved Real Estate at
lOWest current rates.

Sterling and Currency Debentures issued.
Money received on deposit. and interest allowed

payable half-yearly. ByVic. 42, Chap. 90, Statutes of
Ontario, Executors ana Adrrinistrators are author-
ised to invest trust funds in Debnntures of this
Company.
WM. MULOCK, M.P., GEO. S. C. BETHUNE,

President, Sezretary-Treas

THE BRITISH CANADIAN

Loan & Investment 0o. (Limited).
Head Office, 30 Adelaide St. East, Toronto.

Capital Authorized ........................... $2,000,000
" Subscribed.............................. 1,620,000
" Paid-Up ................................. 322,412

Reserve Fund....................................... 47,000
Total Assets.......................................... 1,568,681

DEBENTURES.
The attention of Depositors in Savings Banks and

others seeking a safe and convenient investment and
a liberal rate of interest, is invited to the Debentures
issued by this Company.

The Company's last annual statement and any
further information required will be furnished on
application ta R. H. TOMIJNSON, Manager.

The Ontarlo Loan & Savings Gompany,
OS3&.A- ONT-.

Capital Subscribed .............................. 8800,000
Capital Pald-up .................................... 800,000
Reserve Fund ....................................... 65,000
Depouits and Can. Debentures ......... 605,000

Money'loaned at low rates aof interest on the
kcurity of Real Estate and Municipal Debentures

Deposits received and interest allowed,
w F. CowAN, President.
W. F. A.E.N, Vice-President.

T. H. MCMILLAN, Sec-Treas.

Financial.

STRATHY BROTHERS,
STOCK BROKERS,

(XEMBERS MONTREAL sTOCK EXCHANGE),
73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictlyconflned tocommission. Dividends

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for inveetmnent or on
marginOf 10 % on par value. Commiisiion-i of 1 %On
Par value. Special attention given to investiment.

. GoODBoDY, GLYN & Dow, New York.
AGENre: ALEx. GEDDEs & Ca., Chicago.

LEE, HIGGN4ON & Co. Boston.

Financial.

The Toronto General Trusts Col
TORONTO, ONT.

Capital...................................................81,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C,, M.P., PREsIEDENT,
E. A. MEREDITH, Esq., LL.D.,VIcE-PREsIDENT.

Hon. Alex. Morris.
William Gooderham, Esq.
Geo. A. Cox, Esq., Vice-

Pres. Bk. Commerce.
Robert Jaffray, Esq., Vice-

Pres. Land Security Co.
T. S. Stayner, Pres.Bristol

and West of Eng. Co.
B. Homer Dixon, Consul-

Gen. for the Netherlands
W. H. Beatty, Esq.,Vice-

Pros. Bk. of Toronto.

Wm. Elliot, Esq.
A. B. Lee, Esq.,Merchant
Jas. MaclennanEsq.,Q.C
AEmelius Irving., Esq.,

Q.C.
J. G. Scott, Esq., Q.C.,

Master of Titles.
J. J. Foy, Esq., Q.C.
J. K. Kerr, Esq., Q.C.
Wm. Mulock, Esq., M.P.
H. S. Howland, Esq.,
Presid't Imperial Bank.

This company is authorized underits charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS of every description. These
various positions and duties are assumed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties. or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-
pany will also act as AGENT of persons who

ave assumed the position of executor, adminis-
trator, trustee, etc., etc., and will uerform all the
duties required of them. The INVESTMENT of
money in firet mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to
J. W. LANGMUIR,

Manager.

JOHN STARK & CO.,
Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal
York Stocks,

for Cash or on Margin.

and New

Properties bought and sold. Estates Managed.
Renta collected.

28 Toronto Street.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

A. H. MALLOCH & CO.,
(Members of Toronto Stock Exchange)

Stock, Real Estate, Bond and Debenture
Brokers,

No, 2 TORONTO STREET, TORONTO,
Buy and sell Stocks, Bonds, Real Estate and De-

bentures on Commission.

GiNERAL, FINANCIAL AND INsURANCE AGENTs.

TII BEIL TELEHONE COT
OF CANADA.

ANDREW ROBERTSON, - - PRESIDENT.

C. F. SISE, - - VICE-PREsIDENT.

C. P. SCLATER, - SECRETARY-TREAsURE.

EA D OFFICE, - - MONTBE AL.

H. C. BAKER,
Manager Ontario Department, Hamilton.

This Company will sell its instruments at prices
rangingfrom $10to $25 per set. These instrumentsare u r the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
çraph office, or it will build private lines for firms or
individuals, connecting their places of business
or reuidences. It is also prepared to manufacture
ail kinds of electrical apparatus.

Full particulars can be obtained at the Company's
offices as above, or at S. John, N.B., Halifax, N.S.,
Winnipeg, Man., Victoria, B.C.

Finaneial.

TH GISGOf & 1.1
Insurance Company.

HEAD OFcia OR CANADA

Glasgow and London BuIidings, Montrea.
MANAGER, . -. 1TEWART BROWNE.

TORONTO BRANCH OFFICE, 34 Toronto St., City.
Resident Secretary-J T VINCENT.

City Agents. W. FAHEY.
'fW. J. BRYAN

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, tor

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-bentures, &c., on commission, and deal in Drafts onNew York and London, Greenbacks, and all un-current money. Exchange bought and sold forBanks and Financial Corporations.

ESTABLISED 1876.

G. W. BANKS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTs COLLECTED. ESTATEs MANAGED. MOR-

GAGEs BouGr AND SOLD.

60 CHURCH STREET, TORONTO.

A NEW MERIES ON THUB

SCMNCE OF ÂCCOUNTS,
AND

Business Correspondence.

A Book of 252 Page8, replete with Useful
and Practical Information.

PRICE, - - - 81.00.
Address,

CONNOR O'DEA,
TOONETO, ONT,
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Leading Wholaeale Trade of Montreal.

D. Morrice,Sous & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.
HOCHFEL AA COTTONS

Brown Cottons and Sheetings, Bleached Sheetir giCanton Flannels, Yarns, Bags, Ducks &c.
ST. CROIX COTTON MILL

Tickings, Denime, Apron Checks, Fine FancyGinghamsWide Sheetings, Fine BrowrCoteton, &o.
ST. ANNE SPINNIMG CO.

Hochelaga,]
He&%y 1rtwn Cottons and Sheetinge.

Tweeds, Knitted Goods, Fanneis
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

See Remington Standard Typewriter's
$1000

CHALLENGE.
CEO. BENCOUCH, 36 KING E. TORONTO.

THE Canada Jute Company has applied for
supplementary letters patent to increase its
capital stock from e50,000 to $100,000.

A NUMBER of Americans are scouring the
Maritime Provinces purchasing all the good
horses they can get hold of and shipping them
to the United States.

THE atmosphere im the vicinity of Windsor
should be cool this summer, the quantity of ice
in store being as follows: H. Walker & Sons,
1,100 tons; Bell Ice Company, 4,800; St. Clair
Ice Company, 1,700; British-American brew-
ery, 1,200; Windsor brewery, 1,300; G. T. R.,
800; C. Gauthier. 1,400; total, 12,300 tons.

LUNENBURG, N.S., a purely German town on
the Atlantic coast of Nova Scotia, lias caught
the infection of electric lighting, and bas form-
ed a company with 650,000 capital to provide
light, water, and sewerage to their thriving
town. Lunenburg has long been famed for her
fisbing vessels, which are formidable rivals to
the Gloucester clippers. A new steam line to
Halifax is also projected.

IT is related by the Amherstburg Echo that
Gardner Bros., hardware dealers, traded their
brick block in Essex Centre to Williams
Bros., of Gosfield, for their farm of 150 acress
on Talbot road, who sold it a few days aftert
for 68,000. Williams Bros. will shortly move
into Essex Centre and open a tobacco store in
their new property, in the store formerly occu-a
pied by T. Milbee.d

MONTREAL
WHITEWEAR - MANUFACTORY.

R. McNABB&Co.
MÂNUFÀTUBREES OF

La~es'& IdroR's W1to188r
1831 NOTRE DAME ST.,

Mow Tam...

iE MONETARY TIME

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

Flai Spinners & Linen Thread 'fi
KLBIERE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONT(

THE capital stock of the St. Lawrence suga
refinery, Montreal, is increased from S400,00
to $750,000.

SINCE the budget speech of the Britis
Chancellor of the Exchequer, a marvellous in
crease bas taken place in the number of nev
companies registered at Somerset House, so a
to avoid the payment of the new duty of £]
per £1,000 of nominal capital, which comeE
into operation with the Act.

IN view of the great growth of Toronto in
recent years, a late map of the city, showing
new streets, the recently annexed suburbs
&c., was often sought for. This bas now been
supplied by the publication of Bryce's Index
Map of Toronto, showing every street in th
city and how to find it, also showing public
buildings, street car routes, &c., as well as the
villages within a radius of several miles. It
is for sale at 25 cents, 50 cents, and $1.00, ac-
cording to style.

TEE big timber raft now being constructed
at the Joggins, N.S., to replace the one which
vent to pieces in the Atlantic last fall, and

whose fragments are still reported as drifting
over the wide expanse of ocean, bas come to a
standstill from a peculiar cause. It seems
that an epidemic of that infantile disease the
'' measles " bas broken ont among the men
constructing the raft. It will be an expensive
attack for the owner of the monster, as every
day's delay costs a large sum of money.

CHCEJ VACOFFEESI

STANWAY & BAYLEY,
BROKERS,

44 Front St. East, Toronto.

26 LEMOINE ST., 57 & 59 BAY SMontreal. TorontO.
O -Sole Agents for Canada.-

r THE novelties of Manitoba continue to
0 light our traveller, Mr. Oliver, who writes in

warm terms about the promise of that cou-
h try, especially for the farm settler. He has
- been at Brandon, and thirty-seven miles belOW

that is the village of Carberry, the county seat
of Norfolk county, Manitoba. Here there are

L three general stores, three hardware shops, and
several groceries, besides two drug stores, a
furniture and a few smaller establishments o
various kiids. The Milling and Brewing Co.,
too, have a fine rolling mill and elevatOr-

g They ground and shipped since the last seaso0
, some 600,000 bushels of wheat and 180,000
a bushels of oats, besides several hundred bush-
K els of barley which was shipped to their breW-

ery at Portage la Prairie. He continues
"Immediately adjoining the village of Car-
berry is the largest single field of growing
wheat I have yet seen, containing sanle
400 acres, just appearing above ground;
I have called it a 'field ' because it io
fenced ; 295 acres were cultivated la80
year and the yield was 11,440 bushels, nearlY
forty bushels to the acre. A coal field ho
just been discovered some eighteen miles ft0i
here on the Assiniboine River. A piece of
coal which was taken from the surface WS
shown me; it is of the brown lignite character,
and too soft for steam purposes. It seems tO
contain a large percentage of saltpetre, and is
expected to better in quality further doWI•
Excavations are now going on to test it
qualities."

ELLIS & KEICHLEYY
DEALERs IN

COFFEES,
Spices, Baking Powder, etc.,

H AVE REMOVED
To their New Premises,

To iorNwr.o.,

S. Brook * irai

Meltham Mills, England,

Best Six-Cord Spool Cottli
NEW MACHINE SPOOL COTTON,

CROCHET COTTON, &U

Our Sewing Cottons are SPECIALLY FINISIE1
for sewing machine work, and run more smootbU
than any other make in the market.

LUCS TR &00
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grand Prix
Paris Ex-

hibition, 1878

Gold Medal

Grand Prix

P Ex-a-. bon, 1878

Linen Machine Thread, Wax Machine Thread, Shoe

Thresad, Saddlera' Thread, Gilling Twine,

Hemp Twine, &c.

*AL TER WILSON & COMPANY,1
Sole Agents for theDominion.

I and 3 ST. HELEN STREET, MONTREAL.

8 WBLLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & Co
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPoERTs" 0o

ENLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, "e

Painters'd A rtist8' Mater/als, Brushe8, do
19,814,316 St. Paul St., & 95, 956, 957 Com.

missioners St.,

MONTR EAL.__

W.e& FI P.OURRIB &GO.IIM I ai e . )
100 Grey Nun Street, montreal.

IPORTERS OF
Portland Cement, Canada Cement,

Chimnns Tops, Romnan Cernent,
Vent Liung Water Lime,

ue Cavers ° mting,
1ire Bri Plaster of Paris

Scotch Glaaed D=6 nPipesb, BoraxPire Clay, China olay, &.
Manufactureru of Bessemer Steel

Sofa, Chair and Bed Springs.
A large Stock always on hand

HE MON ETARY TIMES.T

Leadlng WhLoîesaîeTrade of Montreal.

John Clark, Jr. & Co's
M. M. Q.

SPOOLCOTTON
Recommended b the Principal Sewing Machine
ompaniesas thesr hand and machin sewing

Lu te market.

TRADE MARKS,
For the convenience of our Customers in .he West

ve nov keep a full line of B3LACK, WHI rE, and
COLORS, ai 3 Weliington Street E., Toron"o

Orders wll recelve prompt attention.

WALTER WILSON & '#O.,
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORONTO.

WX. BARBOUR & SONS'

IRISH FIAX THREAD

HAVE REMOVED
to 13 & 15 St Helen Street,

MONTREAL.
Toronto Warehouse, 20 Wellngton St., West.

WE BEG TO INORE THE TRADE
that we have now in Stock a full line o Colorain

Leading Wholesale Trade of Montreal.

REMOVAL1

CANTLIE, EWAN & GO.
General Merchants & Manufacturera'

Agents

KNITTINGSILK MONTREAL.
In both Reeled Spun SHks.

To be had o al whoi-sale housse in Canada,

BELDING, PAUL & CO9
MONTREAL.

THE CELEBRATED

coon' Fen U[Peder
18 AS PURE AS THE PUREST,

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook's Friend, and take no other.
Bevare ai any offsred under alightly different names.
Ail fixai-claie grocer selsII1t.

JAMES ROBERTSON,
MONT R EA QUE

JAMES ROBERTSON & CO., Toronto,
Manufacturer°of

Lead Pipe, Shot, White Lead,
Le., Le.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Ste

MONTREAL, Que

HODGSON, SUMR & Go
IMPOBTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Pal Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

BALL'S COPSETB,
Manufactured by

la T SHm& a00.,
Cor. Bay & Adelaide Streets,

TORONTO.

Mercantile $ummary.
MESSRS. R. H. SMITH & Co., saw manufac-

turers, St. Catharines, have resolved them-
selves into a joint stock company, limited, with
a capital stock of $75,000.

THERE will shortly have to be a serions ad-
vance in the price of spirit varnishes, into the
composition of which methylated spirits entera
no largely. The Government has made new
legislation with regard to the manufacture of
methylated spirits by which the cost of this
article will be enhanced by some forty cents a
gallon.

A cHANGE of firm has taken place in the
well-known brewery concern of Wm. Dow &
Co., Montreal. The firm, as now constituted,
is composed of Messrs. Gilbert Scott, J. Philip
Scott, A. W. Hooper and Geo. R. Hooper. In
the same city, Mr. Wm. T. Costigan bas
assumed a special partnership in the wholesale
spice business of C. A. Liffiton & Co.

A PERSON named Ockerman purchased the
general store business of J. M. Bastedo at
Milton about a month ago. The consideration
was 86,800, none of which, it appears, was
paid to the owner. But Ockerman managed
to raise money by chattel mortgage and is
reported ta have decamped with the proceeds,
and Mr. Bastedo finds himself rather cleverly
done out of the purchase money, as the holder
of the chattel mortgage bas foreclosed.

THE suspension is announoed of Messrs. Jno.
Silver & Co., wholesale dry goode, Halifax.
The firm is one of long establishment and in
its earlier days prospered and made money,
but they fell upon evil days some ten years
ago, and meeting with heavy reverses were
obliged to suspend, subsequently arranging a
settlement at 40 cents on the dollar. Mr. Sil.
ver subsequently retired, the business being
continued by Messrs. Payne and Crowell, un-
der the old style. The present indebtedness of
the firm is placed at $65,000, some 820,000 of
which is preferred.

SDCKLING, CiSSIOT & to.
Trade Auctioneers, Toronto,

Will hold their next Trade Sale on Tuesday
and Wednesday,

15th AND 16th 0F MA, 1888.
Dry Goode, Clothing, Tweeds, Boots and ShoesHats, Caps, etc., in large qua xtitiea.

Liberal Cash Advances made when required
Prompt Settlements. All business strictly con-fidential

Leading Wholesale Trade of Montrea.

S. Greenshields, Son & Co,
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Squar6
A77

7SO, 732, 734, 736 Craig St.,
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SoME of our Scott Act reformers would hav
been delighted to witness a scene in Halifax
last week, when the inspector of licenses de
stroyed a very large quantity of intoxicating
liquors, seized at varions times for viola
tion of the Nova Scotia laws. As the variou
bottles, jars, and flasks were broken and thei
contents poured into the gutter a feeble pro
test went up from the bystanders, who greatly
desired a different mode of disposal.

A LETTER dated Montreal, Tuesday last
announces the death of Mr. Alexander Gowdy
auctioneer, after only a few days' illness, o
diphtheria. Mr. Gowdy was well-known t
the commercial community and much respect
ed. He had been for years a travelling sales
man for leading Montreal houses, and had
only of late years gone into business for him
self. He took a strong interest in the Do
minion Commercial Travellers' Association, of
which, if we recollect aright he was one o
the founders, and occupied its presidentia
chair.

ABOUT three months ago W. McEdwards &
Co., hardware merchants at Sarnia, effected
an arrangement with creditors on a basis of 75
cents in the dollar, without security. They
have not been able, apparently, to meet the
payments and they are now about to make an
assignment.-Two Toronto boot and shoe
dealers, named A. H. and E. E. Green, re-
spectively, have assigned owing to the troubles
of J. Green & Son, boot and shoe manufac-
turers, whose failure was chronicled last week.
-- In Woodville, A. Stewart, also in the boot
and shoe line, has failed, while it is said that
J. O. McConnell, similarly engaged at Midland,
is about to make an assignment.

ST. ANDREW's, N. B., is making decided
progress, and coming into increased favor as
a watering-place. The St. Andrew's Land Com-
pany, of which Governor Tilley is President
and a number of American and New Bruns-
wick capitalists shareholders, have purchased
tracts of land about the town and are laying
out a park, erecting an hotel, and providing
bathing conveniences. Lots of land have
quadrupled in value, and a large number of
modern cottages are to be built. The
proximity of St. Andrew's to the United States
border line will make it a convenient resort
for jaded Americans, wishing to inhale the
free and stimulating air of Canada.

THE business community of Wiarton is
anxious that some chartered bank should con-
siders its necessities for bank accommodation
and establish an agency there. At present
the merchants of the place are compelled to
transact their banking at Owen Sound and
Walkerton, a state of things, they contend,
which should not exist in a thriving place of
1800 inhabitants. It is said that during last
season upwards of a million dollars changed
hands for lumber in that neighborhood, the
trade in fish also involves considerable capital,
while operations in grain give promise of as-
summing large proportions. There are about
100 traders in the village who would consider
the brandi of a cliartered bank a great boon.

A NEAT procedure in its way, seems to have
been the plan of L. A. Landon & Son, of Belle-
ville, Coe Hill, &c., storekeepers and peddlars.
For a good while thi firm had been buying
goods from various Toronto bouses, at thirty
days. We hear of six firme from whom he had
so bought, and who got paid. Last month he
enlarged hie circle of creditors,giving the older
ones, as references, to the newer, and bouglit a
considerable aggregate. This week he pro-
fesses to be unable to pay, and offers hie wifei
and some Belleville property as security for a

e settlement. Enquiry shows that neither wif
x nor alleged property is trustworthy security

The case is a clear "plant." We are told tha
g the agencies had an unfavorable record agains
- this man, but he put creditors off the scent by
s professedly "buying for cash."
r HAWLEY & SoN, general storekeepers of Wes

Potton, Que., who only engaged in business
Y about two years and a half ago, have been

served with a demand of assignment. They
, owe about $2,400, assets stated at 82,200.

J. P. BOOART & Co., grocers, of Chesterville,
f Ont., are reported in difficulties. Bogart i
o the only partner and succeeded his father
- about 1885. He was formerly a school teache

and had little business knowledge at starting.
d His liabilities are stated at $9,000.

WE note the advent of a new French
f wholesale bouse in the Montreal dry goods

trade, Messrs. Isidore Thibadeau & Co. being
about to open. Mr. Thibadeau was for many
years buyer for the old established house of
Thibadeau, Freres & Co., and is the only
partner in the new concern.

W. J. Elliott, of Newington, Ont., is a shoe-
maker by trade, and worked on in that line in
a modest way for several years. Fired by am-
bition he bought out a general store business, less
than a year ago, principally on time. Being
without any business training or any great
natural ability, the result is not to be wondered
at. The sheriff has called a meeting of his
creditors and the estate will likely pan out
poorly.

THREE years ago, R. F. Ferguson, a general
trader at Cayuga, failed and settled his then
existing debts at 75 cents on the dollar. His
second failure is just announced and creditors
were to meet on the 23rd.-Joseph Pearson,
of Chatham, bought a bankrupt stock of boots
and shoes about a year since. He has net been
able to make a success of the venture and has
assigned.--The creditors of J. B. Dolan, a
dealer in dry goods at St. Catharines, have
been called together. Mr. D's experience in
this line dates from February last, previous to
which time he was employed in a cotton mill.
W. Fowler, a maker of paper boxes at Brant-
ford, is in trouble and the holder of a chattel
mortgage has foreclosed and will continue the
business as the Brantford Box Co.

A YOUNG man in the county of Victoria
who appears from his subsequent conduct to
have been a good-natured, happy-go-lucky
fellow, and amorous to boot, resolved a year
ago to try the shoe business. He had $250 of
his own, borrowed $450 from an uncle, and
represented the whole $700 as his own
" capital." With this sum in cash he easily
got boots, shoes, leather and findings te three
or four times the amount. His holiday be-
hind counter and desk did not last long, how-
ever, for he paid a visit to his creditors the
other day and asked them to compromise,
having collected a lot of his outstandings, and
sold his stock at 75 cents in the # te a man
from whom he had borrowed $500 and who had
paid himself thereby. 16Why did yen borrow
this money?" asked a creditor,d andwhat
did you do with it " ? The answer came back
in a whisper the questioner's ear, "It was a
girl scrape, Sir, and it cost me $500 to get
out of it." The indignant creditor responded,
" And so you expect your Montreal and To.
ronto creditors to pay for your girl scrapes do
you ? " The culprit smiled-and even blushed,
at this; but he never blushed-though he may
have smiled, when he offered 45 cents in the
dollar, cash, and 15 more on time, te his
sympathetic and accommodating creditors.
They teck it, we dare say.

e -The general manager of the Citizens I-
. surance Company of Canada writes us that
t judgment in the Moore case, to which refer-
t ence was made in our columns under "Recent
y Legal Decisions," was in favor of four col-

testing insurance companies, and not in favor
t of the Citizens alone.

-We learn with regret that Mr. J. Grant
y Macdonald, manager of the London and

Canadian Loan and Agency Co., having been
advised that the state of his health, long
enfeebled, required that lie should refrain

r from mental labor, has felt it necessary to
resign his position in the company. At tie
inception of this company, as far back a6
1873, Mr. Macdonald worked faithfully and
energetically to place it upon a good footing*
He has since done much in its interests alla
the company has has the advantage of able
assistant managers as well as shrewd and in'
fluential directorsin Mr. Macdonald's enford
absences. Mr. Kirk, who had previously ben
appointed assistant-manager in place of gt
Turnbull, will conduct the business of the
company until a manager is appointed. gr.
Kirk has been chief accountant for mainy
years, and has a thorough knowledge of thie
company's business, He will, for the presen t'
have the assistance and advice, for a portion o
the time, of Mr. Turnbull, the late acting
manager, who is now cashier of the Bank o1
Hamilton.

THE GROCERS' AGREEMENT.

To the Editor of THE MONETARY TIMEs:
SIR,-I beg to take exception to some pot;

tions of your article last week on "Combines,
especially that part which refers to the grocer.
Permit me to give you some facts which n&a
help to bring you to believe that CanadiaD
wholesale grocers are seeking nothing unre0-
sonable when they aim at a living profit 011
sugar.

For years past, every pound of Canadiafl
made tobacco, and every pound of granulated
sugar which went out from warehouses was
sold by the wholesale grocer at an absoluW
loss. For years, too, every dozen of Crosse L*
Blackwell's pickles, a leading line, bore onlY
profit of 5 cents per dozen bottles, and the 12
per cent. profit upon so well known an article
as Cook's Friend Baking Powder, previously
obtainable, was reduced by competition to 2
per cent. and in some cases to nil.

By mutual and universal agreement, the
wholesale grocers of the country raised priOO
for domestic tobaccos to figures which yield
an average profit of 5 per cent. NoOne
aggrieved thereby, no one howls about "Io0
bination tyranny," and we get a profit where
before we got none. Perceiving the situatiOD'
the proprietors of the Cook's Friend voluntar
issued a circular stating that no one who0 o
their powder without profit should thereafterbl
supplied with it. Thus we get our reasonable
profit on that article. Now for sugar. 0
universal was the feeling that something rnad

BOYD BROS & 00'Y
1888 SPRING 1888

Our Staple and Fancy Travellers are nOw 0
the road with a full Une of samples Of

Spring and Sammer Goods.

For Value, Selections, Style and Prices,
defy competition.

See our Samples on the Road or in the
Warehouse.

COR. BAY and FRONT STS-
TOBONT O
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be done to put a stop to the handling of sugar
at a oss, that over ninety wholesale buyers
Came into the arrangement to regulate price,while only three stayed out, one of whom hassnce co.e in.

By an unfortunate misprint you make itappear that 30 per cent. was made on sugar bythis combination. It should have read "30
cents per 100 pounds," which is equal to only
five per cent. But even this is placed by the
combine committeo too high. The advantage
wich we grocers get who bave agreed toact together, is exactly * cent per pound plus
2j per cent. discount. But this advantage isbost in seling, because there is no combinationon yeleow sugars, which constitute two-thirdsof the wbois sugar sold, and the competitionin yeowe continues as great as before. Sothat the actual average advance at whichsugars are sold is only 2 to 2j %. I ask you, MrnEdtor, if any wholesale business in Canada
can be profitaory conducted upon an averageprofit of 2j per cent.?

I must object to be classed with those who
are "grinding the faces of the poor," because
I am strugghing for the reasonable right of
making a small profit on what I sell. If you
knew more of the shrewd operations of one of
the two grocers who pose as martyrs, you
would admit that he bas small claim to consid-
eration as an aggrieved person. The grocers
of Ontario and Quebec are not prepared to ad-
mit that they have, as you say, "encroached
upon the rights of others," when those others
by their own mad folly would impose upon us
a continued annoyance and loss. Yours trulv

A WHOLEsALE GRoCER.
Toronto, May 24th, 1888.

FIRE RECORD.

ONTARI.-Napanee, May 17th.-Leonard
block damaged last night, $2.500. P. Slaven& Co.'s stock of dry goods and Sexsmith &Co.'s gents' furnishing stock damaged by
smoke and water. Wartman's dental rooms,
and A.O.U.W. and I.O.O.F. lodge-rooms, in
the upper storeys, also damaged. All covered

i Leading Wholeale Trade of Toronto.

J. W. ' LANO & 00
WHOLESALE GROCERS

TORONTO.

Now Warehousing,
Ex. S S. "Sunlight,"

500 SAOKS

by insu rance.-Seaforth, 17t.-The flour
mill and contents, owned by L. Murphy de-
stroyed. Loss, $5,000; insurance, $3,000.-
Collingwood, 17th.-The pumping and engine
house of the Collingwood Drydock and Ship-
yard Co. destroyed this morning. Loss, $1,-
400; insured for $600 in Royal and $300 in
Royal Canadian.-Ingersoll, 18th.-Mclnnes
& Co.'s storehouse burned. Loss, $1,000; in-
sured for $500. The storehouse contained 500
barrels of flour belonging to J. Cawthorpe,
of Thamesford, not insured. - Ottawa,
21st.-A fire in Laughran's bakeshop spread
to some sheds belonging to Mr. Chevrier.
The loss to the bakeshop and sheds is
about $1,000.-Oshawa, 19th.-Farmhouse
of T. Conlin burned to the ground yes-
terday with contents. No insurance.-
Trenton, 19th.-Capt. Cuthbert's boat house
burned; a yacht just completed and another
partially finished were consumed. Loss about
$900. No insurance.-Hamilton, 20th.-A
small fire occurred in a building in rear of
the stone bouse on Cannon street occupied by
Mrs. Ross. Loss about $150.-Cornwall, 16th.
-James Dillabough'shandsome farm buildings
in Matilda destroyed, together with live stock,
implements, and produce. Loss, $4,400; in-sured for $2,400 in Royal on buildings.-
Toronto, 20th.-Fire gutted a part of P. R.
Lamb's sandpaper, blacking, and glue factory
early this morning. Loss not far from $20,000;insured in the Liv. Lon. & Globe for $6.000;N. B. & M., $3.000; Gore District, $1,500, and

Leading Wholesale Trade of Toronto.

WYLD GRCASETTI
& DARLING
Our Travellers are now all

on their respective routes,
and all orders entrusted to
us will receive immediate

shipment.

Bright Demerara & Porto Rico WT[DV GRISIT & DAlING,
S UGARS.

Sacks in good condition. Full tare allowed.
Bugar dry. No foots. Send for

Samples and Prices.

33 FRONT ST., E.

S.F .McKINNON&cO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellington and Jordan Sts,
Toot.rro.

2 Fountain Court, Aldermanbury, London,Eng

Wholesale Dry Boods & WoolleDs,
To1QTTO

Eckardt, Kyle & Co.,
IMPORTERS

AND WHOLESALE GROCERS.

NOW IN STORE
Ex. S.8. KENSITT.

1000 Hhds.
MEDIUM AND BRIGHT

PORTO RICO SI/ARS.

3 Front St. E., Toronto.

Queen, $1,5 0 0.--Wallaceburg l9th.-The
most destructive fire ever known here began
last night and burned nearly a block. Sixteen
shops were destroyed. The loss it is believed
will arnount to $20,000 or $25,000. Cause,
explosion of a lamp in Bassett's photo. galsery.T. Forhan, building total loss, insured $500 inG. & L.; stock of harness and fixtures for $700.G. A. McCann's building insured in Nortern
$1,000, Ætna $1,000, and Cal. $500. John
Burgess, shoe shop, has $300 in Mercantile.J. W. McLellan, tailor shop, fixtures slightly
damaged, insured in G. & L. $200. A.McDonald, restaurant and confectioner,
stock and furniture damaged, insured $1,000,
same. A. D. Brander, druggist, stock badly
damaged, insured in Mercantile for $500,Northern $700, Glasgow and London M00,Caledonian $500. W. Anderson, grocer, stock
damaged, bas $800 in B. A. A. Hay, dry
goods, building total loss, insured for #1000in the Ont. Mut.; stock insured in the Cal.
$1,000, Northern for $1,000, Brit. Amer. for
$2,000. Joseph Beattie, buildings total los,insured in the G. & L. $1,850. James Beattie,
confectionery, insurqnce. 1,700 in Quebec andC. U., on dry goodse $500 in Royal, and on thebilliard stock and fixtures $500. W. R.
MCKay, grocery, insured in Mercantile $800,
Cal. $500; loss $500 over insurance. Bassett's
potograph gallery, stock and fixtures, loss of
$500, insured in Ont. Mut. for $200. B.
Martin, shoe shop, loss $100 on stock and
fixtures, insured for $200 in the Ont. Mut.
H. E. Johnson, total loss $500, insured in the
Glasgow and London for $200. J. Murphy,
building damaged $200, insured in the
Guardian for $2,000. J. W. Robinson, plate
glass, los fully insured. A dozen other firms
suffer losses on stock and building rangingfrom $100 to $500 each, but all are fully in-sured.

OTHER PRovINcEs.-Winnipeg, May 17th.-
Bissett & Son's warehouse was destroyed byfire. Loss $3,500; insurance $2,000. Suther-
land's residence, adjoining, badly damaged.
Portage la Prairie, May 20th.-Fire destroyedthe old Marquette flour mill, Pratt's block, the
Lorne hotel and stables, the Lorne store,
Young & Urquhart's blacksmith shop, aChinese laundry and the club hotel. The
loss will be over $20,000. No insurance onthe mill, Pratt's block, or the Club hotel.
The fire was probably the work of an incen-
diary.

Leadlng Wholesale Trade of Toronto.

BRYI, MMICH & Co.
1888@

S pring Importations
NOW COMPLETE.

We are showing the fullest and best assorted stockyet offered by us.
Buyers in the market should give us an early cail

Bfyce, u Iclfcic & Coq
Wholsale Dry Goods Merchants,

61 BAY STREET, TORONTO.

BOECK H'S
STANDARD

BRUSHES.
a t zFor sale by ai
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Leading Wholesaie Trade of Toronto.

W. R. BROCK. A. CRAWFORD. T. J. JEBMYN.

W. R. BROCK & Co.
WHOLESALE

Importer$ of General Dry Goods, British
and Foreiqn Wooliens, & Merchant

Tailors' Supplies for first class
Ordered Clothing.

DEAILERS IN CANADIAN MANUFAC-
TURED COTTON & WOOLLEN GOODS

Our termiand pricea are such as secure
and retain independent merchants

as customers.

Travellers are now out with Samples
of our Stock.

Leading Wholesale Trade of Toronto.

H.A.NEISON& SONS
DIBROT IMPOBTERS OF

Fancy Goods, Dolls, Toys, Christmas Cards

MANtTAOTUREBs OF

Brooms, Brashes, Woodenware, Matches,
and General Grocers' Sundries.

56 & 58 Front St. W., 59 to 63 St. Peter St.
TORONTO. MONTREAL.

GOBBAN MANUFA-TURING GO

MÂNUPAOTUMRO OF0

Leading Wholemale Trade of Toroto.

GCILVY,
ALEXANDER

& ANDERSO
Are now showing a ve1

attractive stock of GeneWI

Dry Goods and Woollens.

INSPECTION INVITED.

43 FRONT ST. WEST,
T ORON T O.

W. R. BROCK & 00. yMoudngs, Frames & Looking-Giasses IY & L. Saiel, Beamin & Co.
Cor. Bay & We/lington Sts., Toronto,

WM. B. HAMILTON,0 6. HAMILTON, (bff
JIAMES UUIK. UU
A. W. BLACHFORD SON & co

Manufacturer@ & Wholesale Dealers in

BOOTS AND SHOES,
15 & 17 Front St. East.

GRA11T[ & AOOMFG. con
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Hoops, Skirts,
Bustles, etc.

IMPORTERS 0F

LADIES' and GENTES FURNISHINGS.

24 & 26 Wellington St. West, TORONTO

COOPER & SMITH,
vanufacturers, mporters and Wholesale

Dealers in

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORO iTO.

JAMES COOPER. JOHN 0. SMITH.

Standard Coffees.
Iceland Moss Coce

Cocoatina.
J. W. C sN Ch0 eateT.

J. W, COWAN & CO,9 - TORONTO.

nmORTEBs OF0

Plate, German and Sheet Glass, Cabinet

maker,' Sundrles,&c.

THE TELFER MF'G JO0
Mabnufacturer, of

Ladies' aidGent8 Shoulder Braces,
Abdommnal Supports,

COMBINED CORSET FRONT AND CLA8P.
Drea Rone and Dress Extending Steel.

Johnson Street,
Grand Opera ouse corner, Toronto, Ont,

Adelaide Street West.

TORONTO SI NR PUTE CO.,
Manufacturera of the highest grade of

Silver-Plated Wares.

WHOLESALE HARDWARE,
56J and 58 Yonge Street, Toronto.

Lamp Goods and Ga Fixture DepartxnelI
No. 9 JORDAN ST.

ENGLISH HOUSE - No. i1Rumford Pla
Liverpool.

BROWN BROSO
Acount Boo

MANU/FAC TfURiERS.

A large stock on hand, or manutacturedtOpatr.Unsurpassed for Quality, DurabilitYuheapnes. Established 97 vears.

CALDCOT, DUOTON & C02
TORONTO.

Large and well assorted Stock of

S-._P. unr.00 -

In all fashionable Shades and Styles.TRADE MARK.

Swiss & Scotch Zephyrs,
Factories and SalesroomParasols and SunShadee

420 to 426 King St. West, TORONTO. Prsl n usa8

FI SH IN G N ETS Flouncings & al-over Embroiderl 1
OF ALL KINDS HOSIERY AND OLOVES.

Kept in Stock and made to order.
Chadwicks' Celebrated Sewing CottOns

WATERPROOF OItE D CLOTHINOI 8. CALDECOTT. W. C. HAmR
HORSE AND WAGGON COVERS. H. BURTON. R. W. SP

Cotton Ducks from 18 to 72 inches wide. UG S RT RFlags and BuntIng. Ropes, Blocks, &c.IIUGUBROTHERS

J. L ECKIE, DRESS DEPT.
76 Front St., East, Toronto.-- SÂTINS,

h VELVETS, PLUSEH'THE "MON RIES, V E L V E T E E N S.
T u journal has complet its twentieth yearly CRAPES, DRE88 GOOD8,volume, June to June, inclusie. 

f iT f'I' .Bound copies, conveniently indexed, are now MANTLE CLOready. Price H S3. ..
Dr66 CHEURCHE ST., TORONTO. THE LEADING HOUSE for CHOICEM0

f
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ESTABLISHED 1866.

TUE MOIETAlY TIMEe
AND TF{AWE F EVIEW,

With which has been ated the INTERCOLONIAIL
JOURNAL OF COMMERCE 0Montreal, the TRADE

REVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION POST PAID.

CANADIAN SUBSCRIBERS, - $200 PER VEARi.
BRITISH - 10s. PSTER. PER YEAR
AMERICAN- $200 U.S. CURRENCY.
SINGLE COPIES, - - - 10 CENTs.

st

Book & Job Printing a Specialty.

OFFICE: Nos. 64 & 66 CHURCH ST.
TELEPHONE No. 1485. EDW. TROUT,

Manager.

TORONTO, CAN., FRIDAY, MAY 25, 1888

THE SITUATION.

An offer of the C. P. R. company to lease
the Emerson branch to the Manitoba
Government has produced a peppery cor.
respondence between the parties concerned,
and ended in failure. The figure asked
was $50,000 a year. If the Government
would construct a line to Portage la
Prairie, the company offered to afford
trackage on reasonable terms. To the
first proposal, the Government replied that
if this implied the abandonment of the
Red River Valley road, it could not be
entertained. As to the other, the Govern-
ment did not intend to enter on a general
system of railway building. But it was
anxious to see the branch hnes of the
company extended, and for that purpose
would be willing to render every assist-
ance in its power. Mr. VanHorne re-
plied that the proposal to lease the Emer.
son branch did not necessarily nvolve the
abandonment of the Red River Railway,
but he did not suppose the Goverunment
would want two competing lnes, and the
competition of this line would disable the
Company to the extent of $1,000,000 ex-
tending lines elsewhere; that the offers of
aid were not likely to prove acceptable,
and that if the Red River line were built
and the Emerson branch left on the corn-
pany's hands, it was useless to discuss
future railway building. The Premier then
asserted that if the C. P. R. will not accept
the terms of the Railway Act of 1885 for
the extension of branches, other com-
panies are ready to do so.

Extension of area and increase of the
price of real estate has brought the Toronto
tax rate for the year down to 144 cents in
the dollar. This is the lowest figure for
many years, and Parkdale unannexed would
scarcely reach down so far. Toronto is
increasing rapidly in population and wealth
from a number of causes: Manufactories
are increasing, and people of all sorts from
all parts of the province are making the
city their residence, especially men of force
and money. Even farmers, who have
made enough to retire on, are among the
new comers; wealth is attracted by facili.
ties of investment, and people who wish to

see something of life come to the city,
where they have the best opportunity of
doing so. The city extends its area rapidly,
the price of real estate goes up, and as a
consequence of all the foregoing the assess-
ment goes down to the very acceptable
figure of 14½ cents in the dollar.

The estimates of the Sault Ste. Marie
canal are going up apace; they have
already reached $2,800,000 for a 16 foot
canal and $3,800,000 for a 20 foot canal.
And these are confessedly not reliable ; for
the Government bas promised not to begin
the work till an accurate survey has been
made. It would not be surprising if the
cost were to run op to four or five millions.
In this state of matters, the Government
may well pause till it is tolerably sure of
its ground.

Sweden has followed Germany in finding
excuses for doing its best to exclude Ameri-
can pork, by means of a duty so high as to
be almost prohibitory. It appears that
Sweden claims to have the tonnage duty
on its vessels, in the United States, reduced
under some old treaty stipulations, which
it does not get, and the high pork duty is
thought to savor of retaliation. Be that as
it may, it is a real and unpleasant fact.

Mr. Clarke Wallace introduced bis anti-
combination bill on Friday, but of course it
is left over till next session, when there is
little doubt it will becone law. These
combinations have assumed an alarming
magnitude in the neighboring States.
There the sugar combination is said to
have boasted its readiness to expend a mil-
lion dollars to get its own way in Congress.
This single fact gives some idea of the
enormous power of corruption wielded by
these Trusts. The U. S. Sugar Trust pays
its secretary 025,000 a year, and he is on
hand in Washington to lobby when lobby.
ing bas to be doue. Our only safety, in
Canada, is to crush the monster in its
infancy, before its power of resistance is
serions. Mr. Guillett bas given notice of
bis intention to move next session to make1
the anti-combination legislation retroact.-
ive, so as to cover all transactions which1
may take place from the present time.i
Retroactive legislation, as a rule, is to bei
deprecated; but prior notice of its coming(
is a warning which it may be well not to1
neglect. The acceptance of the report of1
the committee by the House and the pub.-
lie is an indication of public opinion not to(
be mistaken, and is itself a notice that thei
condemned practices will not be permitted
to continue. -Meanwhile a notice stands on
the paper of the Toronto Board of Tradec
to dissolve the coal section for irregularities,f
which the board could not overlook. 1

Already the development of Russian oil
wells is telling on American exports of f
petroleum, the total exports last year f
showing a falhing off of 10,000,000 gallons. 
Northern Canada is destined to be one ofr
the principal sources of supply of petroleuma
in the world's market, not this year, nor
the next, but in the near future, as testss
are made and communications are openedr
up.

The early closing by-law passed by the
Toronto city council is being attacked in
the courts for irregularity. Under tbe
statute, the council is obliged to pass a by-law to enforce early closing when a petition
making the demand is presented, with a
prescribed proportion of signatures. Corn.
plaint is made that the petitions were
irregular and insufficient, and that the by.law exceeds the limits of the authority
under which it is passed. The hearing bas
been postponed till Tuesday. The object
of the legislature in passing the earlyclosing statute was to shorten the hours
of labor to a large number of workpeople.
So far as it affects girls and persons of
tender years, and indeed the great body of
employees, the relief from over-pressure
wears a humane aspect; but the element
of compulsion is carried to an extent that
is found to be inconvenient, and in some
cases gravely injurious. Small store-
keepers, who do their own work, are pre-
vented from serving their customers
at bours when alone the latter can
attend ; with the result of incon-
venience on one side, and loss on the
other. Should the present by-law be de-
clared invalid, another may be enacted, if
numbers favor it. The regulation of com-
merce is under federal autbority, and the
question is asked whether the Ontario
statute encroaches on the federal preroga-
tive. The answer when given will bring
the final solution of the constitutionality of
the legislation and the by-laws that may be
passed under it.

Reports are in circulation which point to
an early dissolution of the cotton "combine."
The Dundas cotton mill is said to bave giv.
en notice of its intention to withdraw from
the combination, and the St. Croix mill bas
got liberty to sell certain lines below the
fixed rate, and in these lines competition
will get play. If, as al ged, the combina-
tion agreement requires ratification every
year, in the month of August, at which
time it is usual to execute bonds for the
carrying out of the arrangements, it cer-
tainly becomes a question whether, in the
present state of public opinion, it is wise
to take any step of which the propriety,
not to say legality, is open to doubt. There
are signs of over-production in Canadian
cottons. There are said to be signs, also,
that the deposits of $1,000 each will not ail
be made. According to some accounts
the combination is not working harmoni.
ously, and its existence is apparently hang-
ing in the balance.

-French fishermen who have been deprived
of the privilege of purchasing bait in New-
foundland are getting their supplies, it ap-
pears, surreptitiously at Canso and other
places in Nova Scotia and Cape Breton.
Newfoundland fisherme'n are suffering greatly
from being unable to dispose of their small
ish, which constitute a large -portion of thebait used by the Frenchmen. Chemistry isnow being introduced to preserve fish bait,and it is said that a process has been dis-
overed by which bait can be kept fresh for
six months. This discovery if correct will
revolutionise the fishing business in deepwaters.

1C
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BANKING REVIEW.

ABSTRACT OF BANK RETURNS.

30TH APRIL, 1887. [In thousands.]

Banks, Banks Banks
Description. in Que- in On- in Total.

bec. tario. other
Prov's

Capital paid up.. 35,200 18,277! 7,506 60,983
Circulation ...... 15,644 10,4801 4,344 30,468
Deposits ......... 52,316i 45,407 l1,162,108,885
Loans& Discounts 87,468 68,404 16,829 172,701
Cash and Foreign

balances (Net).. 17,832 6,138 3,551 27,521

30TH APRIL, 1888. [In thousands.'

Banks Banks Banks
Description. in Que- in On- in Total.

bec. tario. ether
!Prov's.

Capital paid up.. 35,214.17,823 7,930 60,967
Circulation .. 16,4811 9,7951 4,466 30,742
Deposits.......62,05342,738 13,378 118,169
Loans & Disc'ts .. 94,659 62,669 19,243 176,571
Cash and Foreignl

balances (Net).. 21,133 7,531 3,656 32,320

The long and cold period of backward
spring bas been dragging on for weeks, and
reports have been rife of injury to the
growing crops in consequence. There may
be some measure of truth in what bas been
said of damage to the fall wheat in some
of our counties. Almost always, however,
a certain amount of damage is done during
the winter in some quarters. But it bas
often been the case that when two farmers
had their fall wheat so injured that one of
them thought it desirable to plough it up,
the other let it alone and ultimately reaped
a fair crop. So uncertain are appearances
at this early period of the season. But the
general experience bas been that a coli
and backward spring bas resulted in a good
harvest. That bas been established again
and again. Every rule bas exceptions, and
it would not be safe to count upon this as a
certainty. But it is an undoubted fact that
such a spring as we are having bas gener-
ally been followed by good growing summer
weather. ,

The rise in the price of grain
bas been steady, and will result in
considerable profit to Canadian bold-
ers, including farmers who have not
sold their product. It is altogether too
soon to forecast the future of this uncertain
market. But there are some shrewd
judges who are inclined to think that the
era of abnormally low prices for wheat
may be drawing to a close. The prices
prevailing for several years back have been
below the cost of production in most lo-
calities. This can scarcely go on year after
year without bringing about a change of
some kind. It is well known that in
England the farmers are giving up the
growing of wheat extensively and turning
their lands into pasturage. A significant
fact is this, that amongst the items in the
late successful Budget of the British
Chancellor of the Exéhequer was includedE
a large sum for a remission of income tax
to English farmers who had made no profit
out of their lands. It was stated that1
many farmers bad made no profit even1
when they owned the land themselves.c
Whatever may be the cause, a quiet and1
steady upward movement has alreadyr
given lite te the grain trade, while tbe in-
crease ot cost te the consumer, ef this oee

amongst many other articles of daily use
will be of small importance so far.

The apprebension that money might be-
come dearer as spring progresses is not
likely to be realized. On the contrary there
is a perceptible ease in the money market
which should naturally lead to a reduction
in the value of money held on deposits by
the banks. The Government bas brought
in, at a very seasonable time, its bill em-
poweri-'g it to reduce the rate of interest
on savings' bank deposits. But indeed, it
had become altogether absurd to maintain
a costly and widespread machinery for the
purpose of gathering up money repayable
on demand at 4 per cent., when it could be
obtained in England without any machin-
ery at all at 3j per cent. or less. All the
world over, and at all times, men pay less
for money when borrowed for a short time
than they do for long periods. It is exactly
thus that the difference arises between
money lent by the banks repayable on de-
mand, and money lent repayable in three or
six months. There is a difference of 2 to
3 per cent. between the rate for one trans-
acti n and the other, and very reasonably
so. Our Government bas apparently over-
looked this distinction, and has been carry-
ing on its savings' bank department rather
on principles of benevolence than of busi-
ness, for some time back. Benevolence is
good in its proper sphere ; but it can hardly
be the duty of the Government to distribute
gratuities to each of the vast crowd of de-
positors who lodge money in its care, all
over the Dominion. Yet this is what the
Government bas for some time been doing.
There can be no doubt that sound reason
and common sense would dictate that deposi-
tors with the Government here should be paid
1 per cent. less than the Government could
borrow for in England. All that bas been
aliowed over and above this amount bas
practicaiiy been a gratuity. These gratui-
ties bave amounted during the last year to
more than $250,000; and they bave all
come out of the pockets of the taxpayers
et the country. It was high time for sncb
a system as this to come to an end, and
we trust the Finance Minister will have the
courage to put this great department of the
Government on a business-like and rational
footing, nameiy, by adopting the rule
already spoken of, allowing at least 1 per
cent. bess than the rate at which debentures
are floated. In fact the Government miglit
sately adopt the ru eof allowing 1 per cent.
bess than the rate allowed by the banks.

It is singular how such an event as the
lowering the rate on English consols bas
widespread and unforeseen indirect effects.
This bas had more to do with the present
ease of money in Canada than any otheri
reason. Investors in England were led to
seek out securities bearing a bigher rate of
interest than consols. This rendered it
easy to raise money in London for
many Canadian purposes and schemes.

ProvincialGovernments have floated their i
bonds without difficulty, and other enter-
prises which have been dragging for years i
on the London money market have lately
been put through with success. By this
means some millions of money bas been j
brought into Canada and added te tbe z
resources et the banks. As mighit be ex- ]

pected, a large share of this has fallen t
the Bank of Montreal, whose deposits hale
increased over $3,000,000 during the mOnth
This large sum has been partly emplOYa
in making municipal loans and partly in add'
ing to the general volume of discounts.
addition, the bank has become a very hesl
holder of sterling bills.

Considerable discussion has been taklia
place as to this bank contenting its
simply with paying a dividend of 10 Pe
cent. for the year, without declaring
bonus. Many inconsiderate remarks halo
been made with regard to this. A bo1"
in the nature of things is a gift, bestowable
from time to time, which may or may Dot
be bestowed, as circumstances fall 0
favorably or otherwise. There are s00
numerous chances and unforeseen eveno
in the course of a year's banking who
carried on on such an enormous scale
as is the case with our leadi"
bank that no one can be surprised at th0
chances sometimes going against t*'
bank, as at other times in its favor. It '
to be regretted that the position sa
management of the bank have been crit
cised, evidently with strong political biS
in one of our daily journals. A reasonable
and business like discussion of bank manae
ment would be serviceable. But when tMe
criticism becomes a mere matter of politio
it ceases to be either serviceable or wor'î
serious notice. The stockholders al
customers of the Bank of Montreal 1 W
evidently rated this criticism at its trule
value.

THE WORK OF THE SESSION.

When the session opened at Otta*e
Manitoba was in a state of preternataw
excitement over the vetoing of the
River Valley Railway bill; at,the close
tranquilized. The exercise of the veto
scarcely be regarded as a voluntary bot;
it arose out of the obligation which b
country had contracted towards the Ca1
adian Pacifie Railway Company. Thed
eral constitution of the United States 00
tains a clause, that neState shall pass;
law in violation ef the obligation of COO
tracts, and some of the State constitutioo
provide that no law shall be passed in v'r
lation of acquired rights. The Canadio
Pacifie had bargained for a monopolyq
Manitoba, for a given period; but so ra
is the development of the new region,
company became unable to perform all t
duties which may be exacted even fro00
legalized monopoly; it was temporarilYf
all events, unable to meet all the deunsIo'
upon it for the conveyance of freight.
this did not place the C.P.R. in the wroo*
it brought that company to the extrets
verge of its rights, with public dissatis50
tion as a result. The company was in
of money, and a Government endors13O0
of its bonds would enable it to borro00
the best terms. The security of the 1608
might not be readily, if at all, taken bY
general public, but the Government inca
no actual risk in taking it. Bymeans Of 0
endorsement of land grant bonds to
amount of $15,000,000, the Governre
gets rid of the company's monopoly
removes the bar te the construction of
Red River Valley Railway.
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The veto becomes dormant, but it does gation of contracts, and on the justice of an

not cease to exist; it retains all the poten- the Supreme Court. Whether we can mo

tiality it ever possessed. Attacks were safely follow the American example or wa

made on the right of veto with a vigor not, the veto power of the federal Govern- 186

which recalled those levelled against "Mon- ment, at Ottawa, romains suspended but is ing

sieur and Madame Veto," in the dawning of not broken. an

the French revolution. But no province, The Dominion loan of $25,000,000, for pro

as represented at the recent Quebec confer- which authority bas been taken, is in 1

ence, objects to the veto or asks for its abo- greater part required to meet existing obli- oc

lition ; what is asked is that it may be gations. But there is a balance of $9,000,- of1

transferred to a new depository, the Im- 000 applicable to the possible reduction of Mo

perial Government. The change is asked the deposits in the Goverument Savings' th

in the belief that it would lead to the veto Banks, under a reduced rate of interest. ea

being exercised less frequently. Properly This looks to a change of the form of the sh

speaking, an imperial veto should be con- loan, not to an increase in the amount, a far

fined to matters of imperial interest. But change, too, accompanied by a reduction he

the extent of that interest may be variously in the rate of interest paid. This move- of

conceived. If we go back to the time when ment is called for by an obvious rule of as

the imperial veto was not infrequently ex- economy not less than by the needs of com- wa

ercised over Canadian legislation, some half merce. It is entirely in accord with public dî

a century ago, we shall find that it went sentiment, to which it is a somewhat tardy m

beyond mare imperial interests; for in- homage. cr

stance, one of its avowed objects was to The Lake St. Peter's canal debt bas been m

prevent bank charters being granted on assumed by the Government, to which it fo

principles which the Lords of the Treasury, properly belongs. The channel is to be ni
or the head of the Colonial Office, consid- still further improved, and the port of 16
ered unsound. Sometimes it was exercised Montreal is put in a position ta conpete th

in spite of the colonial Administration. We with foreigu rivals. A larger class of ocean to
cannot go back to the veto in that form ; vessis than any hetofare emplayed will r
but there are two conceivable occasions on soon be able ta each that port. The fr

which the imperial veto might be exercised, largan the vessais the mare economical for T
if the proposed transference were made. carrying purposes, aud the further ocean #4
The veto might be exercised from the im- fraight is carried inland the less it will sp
perial standpoint, as it is at present cst ta raah its destination. The improva. tN
liable to be, or from the point of view ment cf Lake St. Peter canal is a matter in C

of the federal Administration. For a know-whicb the wbola country is interested. P
ledge of the weak or objectionable points of Justice taa ard-worked and underpaid re

local legisiaticu, the Colonial Minister would class of public servants bas at langth been f<ý
have ta depend upon reports cf the Goveruor- done, in the raising of the salaries fc the

Ganaral, based on information and advice Suprir Court Judges. 0f late, we bave

tendared by his constitutional councillors; beo bliged to accept for the bech men f

ha could bave ne intuitive knewledge on wo eccuped secondary positions at the o

the subject, and must roly au information bar; anud they wilfuow get salaries which A

couveyed through this chanuel, the only might have tenpted ablen then e accept f

oua open for its passage. That the uI- cseats an the benc. The salariasovf the t

pariai Goverument would soretimms objeet Canadia county judges r amain without

to act upon a recommandation to exorcise alteration for another year. That tbey ji

the veto is probable, if îudeed it should are inadequate will scarcely be contest-$

cewsent to accept the trust, which had d. A few of the county judges ave

beaupnactically reiinquished, audcf whic J their remuneration supplemented by payi

a nlw tender is n ow made. The most for outside work which the law throws E

probable answer to the offer will e that upon thei; but the ajority of then

colonial institutions deriva their aest derivo Citte or uothing fram this source.

guarantees cf suces frona the fre plsy Oe county judge may prhbaps receive as A
whieh th y have beau allowld by the e- much as a hief justice of a Supaiare

moval f the friction cf outside direction Court; but such an exception doaes ne

by which they were pevi.ualy impeded. cont on the bggngate. The salaries of

pt is m ao pertinent to enquire whete athe county judgesrwilltaveta h out'evised

a fadera veto hadmnet botter a tdispensed aefore they canhe demed fitttnghe-

with. I the United States it dees not aierati u fer the work doue and the

exist. The question cf a federai veto on positions eld.

State legisîstiou was raised 'when the

present Aerican constitution supersedd THrE GROWTH O F MONTREAL.

the old cofederatin, ad it was decided

lu the negativofWisefYwer think the avent Thre centuies nd a hajf ago, the aIe-

bas proved. Some cf tioe leadig minds cf vation wich gives its name to the City ocf

the Republie fsvored tre veto, am ng theam, MOentreal was ascendad by tre gallant

if tur memory serves, Hamiltln aod Jacques Cartier, ffrstc Enropeans teas-

Coalorthe fritonth. tisde eftie cend the height and efixtie noble site.

faw points ou which axpenience bas prcved Two centuries later, the French settlement

theniteh te the wreoug. if the sepaaatg upon the Island of Montreal was a con-

States may be trusted without thecheck siderabeoune, cutivated and well planted

cfa federali veto, could net t e sane witb trees. A fort had beue built, wit

libsrty be safely allowed ta the Canadian batteries ch mne dig the streets. A

Provinces? The United States rely on tfe hundrwd yers ago, at wic toe the place

asit u l mie that the severa e States ad passed under E dglish bule, the fortifi-
shahnotha t hbry t vlte te cheickasidensbleone, icultiaed and bellr pland
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Lgm.e JLJL I u rl£JIbu"t uu on
with Canadian and American inland navi-
gation by river, canal, and lake is shown by
the following compend of her receipts by
canal and river within the last ten years of :
Butter................59,835 packages.
Cheese ................ 828,929
Barley..............1,365,911 bushels.
Flour................... 1,255,943 barrels.
Ashes.................. 60,617
Wheat ................. 49,576,244 bushels.
Corn..................28,691,212
Peas................... 16,705,716
Oats ................. 7,138,535

0f the railway interests of Montrealthere
is little neeçd to write at length. Forty

d upper towns showed sigus of improve-
ont. Fifty years since, the population
s about 30,000, increasing to 90,000 in
61, to 140,000 in 1881, while to-day, count-
g the population of the territory recently
nexed to the city, there are in Montreal
obably not less than 200,000 souls.
Her commanding position at the head of
ean navigation and the commencement
river and lake travel, early ensured to
ontreal the advantages which made her
e chief city of Canada. And from the
rly days of the century to the present
e has never lacked for men of
r-sightedness and enterprise to broaden
r foundations and make the utmost
her natural advantages. As early
1826, the Assembly of Lower- Canada

as memorialized by ber merchants to
eepen parts of Lake St. Peter, and so
ake Montreal accessible to ocean-going
aft; and in 1838, Austin Cuvillier, chair-
an of the Board of Trade, secured a grant
r a survey. But not till 1844 was a begin-
ng really made, and by 1856 a depth of
feet in the channel was reached. For

hirty years the Harbor Commissioners
iled at this important work, with the
esult that there is to-day a 25-foot channel
om Montreal to the Atlantic Ocean.
his great achievement bas cost over
4,000,000, and another million will be
pent to make its depth, in another year or
wo, 27J feet. At last the Government at
'ttawa bas recognized that this channel is
roperly a national undertaking, and what
emains to be accomplished will be paid
or out of the public purse.
Sixty years have passed since Hugh

Llan's father laid the foundation of the
llan Line of ships, by means of sailing
rigs of 300 tons. In 1851, Hugh and
Andrew Allan determined upon steamers
or the St. Lawrence trade; and two years
hereafter their first steam vessel, the
' Canadian," made ber earliest trip, the
ine obtaining a Goverument subsidy of
$120,000 annually. The enterprise thus
modestly begun bas expanded into the 30
iron and steel stearners of the Montreal
Ocean Steamship Co., of an aggregate ton-
nage of 96,820 tons, besides 12 sailing ships
of 17,430 tons. The Dominion Line, estab-
lished in 1872, numbers ten steamers of
31,720 tons; and there are in addition
eight lines of ocean steamers, with a ton
nage of 100,000 tons, plying between Mont-
real and various Atlantic and trans-Atlantic
ports, carrying passengers, cattle, coal, and
merchandise. The craft clearing fron
Montreal for sea in 1887 numbered 409, o
621,000 tons, flying British, French, Nor
wegian, German, Spanish, and Russiau
flaos. The extent of Montreal's cnn ctin
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years have almost passed since the first
link in the magnificent Grand Trunk system
was begun. The present day sees nearly
3,000 miles under this management, and
with what effect upon the trade of our
chief city we do not need to say. The
fame of Canada's other great railway, the
Canadian Pacific, is world-wide. Stretching
from the Atlantic ocean to the Pacific, with
feeders in every province, it is bound up
with the growth of the Dominion, and must,
with its ocean lines, provided and pro-
jected, influence in no small degree
the carrying trade of the world.
With all this growth of what may be termed
external commerce, it was to be expected
that the importing and manufacturing trade
of the ·city must by this time be great.
And so it is. There are 30 boot and shoe
factories in the city, employ.ng four thou-
sand persons and with an output of 4,500,-
000 pairs per annum. Rolling mills,
machine shops, sugar refineries, cotton
factories, breweries, flouring mills, pour
their smoke heavenward. And this great
city, apart from ber investments in such
industries within her own borders, furnishes
capital for many more in various parts of
the country. Banking capital, too, she
furnishes in abundance, from the Bank of
Montreal, seventy years old, with its $12,-
000,000 capital, to the later and smaller
French banks. The aggregate capital of
the eight banks with headquarters in
Montreal is over $27,000,000. This, of
course, is not all Montreal capital, but the
institutions mentioned furnished, last year,
over $53,000,000 in discounts. Many of
these particulars we gather from the Daily
Star of Friday last, which in its forty col-
umns devoted to the subject gives a most
interesting historical and statistical sur-
vey of one of the great cities of North
America.

NEW YORK LIFE INSURANCE REPORT

Parts Il. and III. of the annual report of
the Superintendent of Insurance for the State
of New York have been issued in a handsome
volume. They deal exclusively with the life
insurance and accident companies and assess.
ment associations, part I. being devoted to the
fire insurance companies. The number of life
insurance coipanies embraced in the report
is 29, of which 11 belong to New York State,
18 hail from outside places, 5 from Massa-
chusetts, and 5 from Hartford, Conn. The
number of companies is the same as it bas been
each year since 1880, though some changes
have occured. The Homoeopathic Mutual of
New York city has retired, and the Imperial
Life Insurance Company of Detroit has enter-
ed the State to compete for business. Both of
these companies are ot small proportions.

The Homoopathic began in New York city
in July, 1868, with a capital stock of $200,000,
its special hobby being to give the disciples of
Hahnemann their life insurance at ten per
cent. less rates than to other mortals. It
seemed to be doing fairly well for ten years,
getting a total business put in force of $4,782,-
000, but at too great an expense. Its margin
of assets was thus rendered too small, and to
correct this one-half the capital was surren-
dered by its owners, but the public has never
since been able to put full confidence in the
oompany's pulling through. It ceased taking
new business a year ago, and appears f ully

able to re-insure all its policy-holders, or to
return them their full surrender value. None
but its stockholders stand to lose, but their
loss will be almost if not quite total. The assets
are $174,353.30 and the liabilities about $20,-
000. Its remaining policies are for only $419,-
685, no less than $2,367,079 having gone off
the books during the year of suspension, chiefiy
by surrender. The item of $221,679.51 ap-
pears'as paid in cash for surrenders during
1887, and another of $34,302.64 for deaths and
endowments. Both the company now winding
up and the Atlantic Mutual, which preceded it
by ten years, were conducted upon similar
experimental class lines-advantage tohomoeo-
pathists-and both have failed. In other
words, neither of them was able to give such
benefits as both foolishly promised, but they
might have lived on and been of some service
in the world had they provided against the
wintry day of the future by a better reserve
fund than the mere 4j per cent. N. Y. State
requirement.

Hereafter aIl companies doing business in
N. Y. State must possess a four per cent. re-
serve, the same as has been the standard from
the first in Massachusetts and most New Eng-
land States. Now that the best Government
securities can no longer be had to yield better
than four per cent., it will not be long before
the leading States will be discussing a three
and a half per cent. reserve; and as our Cana-
dian standard has now practically no backers
at four and a half per cent., it may well be
urged that steps should at once be taken to
bring it nearer to the prevailing standard.
Already several New England companies, and
notably the Connecticut Mutual, have bid
good bye to four per cent. for private use, and
transact no new business on other than the
safer three and a half per cent. basis. The
result will be smaller dividends to members
the first ten years, but much larger ones later
in life, and more safety all the way through.

The rapid growth of the life insurance busi-
ness, as represented by the regular companies,
is clearly brought out by the following recapitu-
lation of the 29 companies reporting to the N.
Y. superintendent in

1880. 1887.
No. of policies in

force...... ..... 608,681 929,853
Amount of insur-

ance .......... $1,475,995,172 $2,474,507,120
Gross assets..... 417,951,009 595,679,478

NORTH BRITISH AND MERCANTILE
INSURANCE COMPANY.

As the years pass by the figures in this
grand old company's report continue to in-
crease to very large amounts. Last year the
net premiums of the company reached £1,189,-
926, or not far from six million dollars, being
a gain of about £47,000 on the year. But we
find that this amount was by no means all
saved, for there was a corresponding increase
in the fire losses, which were £667,020. How-
ever, taking the results of the company's
seventy-eighth year, the balance to credit of
profit and loss has by them been increased
from £282,997 to £316,470.

Out of the latter sum the directors have
placed £100.000 to the credit of an account
called dividend reserve fund. This is no
doubt intended for the purpose of equalizing
the dividend in the event of an unusual
amount of fire losses. In addition to this, the
shareholders will receive £1 per share and a
bonus of 15/-, which will absorb $175,000,
leaving £41,470 to be carried forward. After
all these sums are provided, the reserves, un-
divided profits,.and the paid-up capital will

amount to £2,413,112 17s. 4d. Certainly a
very handsome accumulation.

The life department, too, shows careful
and prudent management. There has been an
increase in the number of policies during the
year from 876 to 1,057, assuring in 1887 the
sum of £740,429, as against £683,633 in 1886.
The income of the life assurance branch has
increased during the year from £488,815 to
£502,399, and thus, after paying nearly
£300,000 in claims and bonus during the
twelve months, the total amount of the life
assurance fund is now £3,772,579, being an
increase on 1886 of £126,860.

-The Wallaceburg Record man is a lively
fellow, but he reads too fast, or else he does
not digest what he reads. At any rate, his
translation of part of a recent article of ours
is " away off." He says that when a young
man who wanted to go into business wrote to
THE MONETARY TIMEs for advice, "that journal
advised him to keep out, for in al this broad
land there is no room for him." Having this
condensed version of our column article in bis
mind, the Record man expresses his contempt
for it as so much twaddle, and declares in his
energetic way, that "for a good, energetic
business man, with capital, there is always
room in any town. If he does his business on
business principles, he will secure his part of
the trade." Granted, O Record. But there is a
mighty difference between an experienced
and competent business man with adequate
capital, and a sanguine youngster, "rising "
twenty-one, whose knowledge of business was
acquired by three years' tuition in a back-
woods store. THE MONETARY TIMES tries to
recollect what sort of a person asks advice, and
gives advice accordingly. If requested to ad-
vise so sharp a customer as the Record
man, we should probably say, with old Davy
Crockett, "Be sure you're right, and then go
ahead."

-Referring to a recent paragraph about
counterfeits of the Bank of B. N. A. $5 bill,
dated 1877, circulating in the Maritime
Provinces, it appears that this is a more recent
attempt to work off bogus bills, some of which
were put afloat as early as 1884. The bank
had a new note prepared and issued upon the
discovery of that counterfeit, and since that
date, we are told, every $5 note of 1877 issue,
which has bt-en redeemed, bas been cancelled.
A genuine $5 note of the issue of 1877 is in-
deed now seldom seen.

-A suit is pending before the courts in
New Brunswick in which the Dominion
Government claims a preference for $50,000
deposited by the Government in the defunct
Maritime Bank. The liquidators resist the
claim, and the probabilities are that the latter
will be able successfully to resist the claim
tention of the Treasury to the preferential
payment.

-A comparative statement of the exports
and imports of merchandise at the port
of Halifax for the months of April, 1887-88,
shows a large increase for the present year.
Total exports 1888, $301,706; total imports
1888, $560,451 ; total imports 1887, 8453,052 ;
increase 1888, $107,399. Duties collected
1888, $176,756 ; duties collected in 1887,
$165,738; increase, 1888, $11,018.

-The quotation from the Combines Col-
mittee Report, in last issue, third paragraph,
should manifestly have read 30 cents per 100
pounds instead cf 30 per cent. per 100 pound.
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THE MONETARY TIMES.

8TATEME.NT OF BANKS aoting under charter, for the month ending 30th April, 1888, according to the

CAPITAL. LIABILITIES.
NAME OF BANK.

ONTARIO.

Bank of Toronto..............
Can. Bank of Commerce...
Dominion Bank ...............
Ontario Bank ...................
Standard Bank.................
Federal Bank .................
Imperial Bank of Canada.
Central Bank of Canada...
Traders Bank of Canada...
Bank of Hamilton............
Bank of Ottawa ...............
Western Bank of Canada..
Bank of London in Canada

QUEBEC.
Bank of Montreal ............
Bank of B. N. A. ...............
Banquedu Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
Molsons Bank.............
Merchants Bank...............
Banque Nationale.............
Qîuebec Bank...............
union Bank .................
Banque de St. Jean .........
Banque de St. Hyacinthe.
Eastern Townships Bank.

NOVA SCOTIA.
Bank of Nova Scotia..... ...
Merchants Bk. of Halifax.
People's Bank of Halifax..
Union Bank do
Halifax Banking Co .........
Bankof Yarmouth............
Exchange Bk. Yarmouth.
Pictou Bank ......................
Commercial Bk. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick...
Maritime Bk. of D. of Can.
St. Stepens Bank............

MANITOBA.
Com.Bk. ofMan.,Winnipeg

BRITISH COLUMBIA.
Bank of British Columbia)

Capital
author-

ized.

$2,000,000
6,000,000
1,500,000
1,500,00
2,000,000
1,250,000
1,500,0004

1,000,000
1,000,000
1,000,000
1,000,000<
1,000,000<

12,000,000
4,866,666
1,200,000

500,0006
500,000

1,000,000
2,000,000
6,000,000
2,000,000
3,000,000
1,200,000
1,000,000
1,000,000
1,500,000

1,250,000
1,500,000

800,000
500,000

1,000,000
300,000
280,000

500,000

500,000

...............

200,000

1,000,000

9,733,333

Grand total ............... $76,079,99

Capital Capital
sub- pald

scribed. up.

Reserve
Fund.

0 2,000,000 2,000,000 1,250,00
0 6,000,000 6,00,0)00 500,00
0 1,500,000 1,500,000 1,150,00
0 1,500,000 1,500,000! 525,00
0 1,000,000 1,000,000, 340,00

1,250,000 1,250,000; 150,00
01 1,500,000 1,500.000i 550,00

506,300 502,022' 10,00
1,000,000 1,000,000 340,00
1,000,000 1,000,000 310,00(

500,000 330,334 50,00
1,000,000 241,101 Nil.

12,000,000 12,000,000 6,000,000
4,866,666 4,866,666! 1,174,565
1,2000 1,

20
0,o00 3000

500,000 500,000, 140,000
500,000 478,430 20,000
710,100 710,100: 100,00<

2,000,000 2,000,000, 875,000
5,799,200 5,799,200 1,700,000
2.000,000 2,000,000 Nil
2,500,000 2,500,000, 325,000
1,200,000 1,200,000 50,000

500,200 226,705; Nil.
504,600 264,370 Nil.

1,483,550 1,468,134 425,000

1,114,800 1,114,800: 400000
1,000,000 1,0(0,000 160,000

600.000 600,000; 45,000
500,000 500,000 40,000
500,000 60,000 100,000
300,000 300,000 30,000
280,000 245,945! 30,000

500,000 260,000 65,000

50,000 500,000 350,000
.. ... . .. . ............... ...............
200,000 200,000 25,000

500,100 276,370 25,000

2,433,333 2,433,333 486,650

62,948,349 60,967,011 18,041,215

0
0
0
90
O
o
O
0

S5

0

01

01
0'

01

01

1

ASSETS.

Balances Balances 0
Balances due from due from P n

Notes ao aes agencies of aencies of Public Loans Loans Loans
BANK. Domin'n and frdo t hBank e Bank Gmn secury-u,«c0 secured on to or Loans or

Specie. Notes. Cheques other or from or from Gen ties o by Mu- carrent Loans depos- deposito
other other E nicipal, account &c., to its in in other- onather Banks tor deben- than 0 Cana- to Mu- Corpo- other banksBa agencies in agencies in tures or Cana- Co ci 0 dian or nicipal- rations. banks unse-

Oanad. gforeinthe United stock. dian. Foreign ities. secured cured.
countries. Kingdom. o - o bonds.

Bank of Toronto... 221,759 1,166,142 290,705 71,8281 293,175............... . ...... .. 358,615 9,398 56,870 30000C. Bk of Commerce 474,883 683,841 593,146 96898 1,082,856..................5479,7654481 883
Dominion Bank .... 289 00 601,351 387,212 214,04 7 550,679 .................. 1............1 008.63 2,5& ,2 7 ,0 .
Ontario Bank ...... 220,655 390,133 227,167 127,198 83,484...................1 296.51527
Standard Bank...... 144,816 244,09 140,427. 64,290 61,377 .................. 75,000 322,865 3 243567 57 1,3 107,333 1,00.
Federal Bank ...... 683 2,3i1 22,597, 6,6283 83912.................. ..... ... ...... 21,970.. .Imperial Bank Can 320,722 588,134 225,273 283,782 231,090 83,3701109,690 426,658.776,540, 2 3 4W000.Central1Bk. of Can1 .. ............ ............ ........................... .. ......
Traders Bk.of Can. 78,056 84,118 99,044 25,301 10788................. 10,111..................11,100 ..............Bank of Hamilton. 138,651 137.115 9,679 57,470 20,064 .30,625 10,426 301,064.........2M,517
Bank of Ottawa ... 115,997 110,244 87, 123,675 141,237............ 83....... .......... 177,248 199 54,16 ..............
Western Bk. Can .. 24,698 36,131 15404 254,977 3,738 21,175....................5,8W0....... ....
Bk.of LondonUa . ...................... .......... 47............. ...... 22,474... ............ 1,50..580.......0539..............
Bank of Montreal.. 1,835,398 1,872,016 1,138,971. 178,563 9,788,295 1,333,576t................... 837,820 .......... 1,281,863 1 418,358 8,673,164 185,726.Bank of B. N. A ..... 320,9i2 673.853 225,423 16,743 567,765 ............................ 363,500 ........ 73,866 1,0600 127,984 613,066 41,209.Bank du Peuple... 37,406 374,318 260,851 74,074 135,457 133 516,8121...
Bk. JacquesCartier 19,919 58'1856 71,040 94,714, 16,694 18,3.5 ........................ .Bank Ville-Marie. 17,597 24,506 49,349 36,493 8 561' 036
Bk de Hochelaga... 41,796 63:8 91,877! 38,222 41,487 15,033•............ ........... 60.086 2,878.................
Moisons Bank ...... 482,370 492,355 466,:i58 74,863 63,529 48,9s9 104,375 100,000 1,895...... ,9 5096 769,137 70 5000Merchants Bank... 284,872 809,670 545,635 67,936 863,918 668,967............. 5,93 2, 8,000.Bank Nationale.... 1i8,638 211,667 103,872 292,120 35,1731 , , . ......... I 26,862 102,252 1,095,953 186,467 2079,785 85,000. .
Quebec Bank......... 78,584 254,245 187,542 16,545 89,523 ................ 48,433 758 5234 2,477 615,032........unionBk of L. C... 60,610 276,566 343,829 67,580! 32,368 21,253 120,000 563Bank de St. Jean... 3,939 2,591 5,795 17,971 3,5281.21.25. .. . ..000B. de St. Hyacinthe 12,728 1545 2,8 6981 1.4
Eastern Tp. Bank. 129,043 83,4071 41,055 338131 121,607 . .......... 13000.... ................... 32,330 1,702 2463 28424

NOVA SCOTIA. i
Bk. ai Nova Scatia 183,770 254,2131 129,766 90.831 179,869 71 704.3..661,7108......... 15,231 208.5M 5,521 1,030.401 211,583.Merchants B3k. Hal 140,122 416,110 98,86 53,197; 220,1261 15414,......... 162,937 38,665 136,440 1,6 2,6j0,0 ......... ......People's Bk of Hal. 30,739 57,0121 36,389 75,062 30,877 31,626..............
Union Bk of Hal'x. 22,884 38,992, 21,082 13,720 10,288.................. 1000200 622117846Halifax Bank'g Co. 31,128 77,133 94,167 21,770 63,152 .16,2701 .... 1001120246 8178 477 ï7,51 00......... ............ ....Bank Of Yarmouth 13,966 20 79î 11,183 122,07 24,324 434.........., 6,981. .... 10 150,74119200 ...00 ....... ......... 143 59,195 ........ ....................Exchange Bk Yar. 6,405 4,268 23,223 33.560 24,975 15000............ ...................010030..............
Pictou Bank ............... """"'"".".*............•••••..........15.3
Com. Bk. Windsor. 14,7 ,290 "5,49513,9W 00,'.""" ,gl .........2...0........ 1....
N. BRUNSWICK. I
Bk ai N. Brunswick 121,632 152,294 49,074! 4,1 6,12 3 4MaritimeNBkofCan ........ 231102...04................16,000 ........ 235,269..........40,369 26,228.Maiim k fCa ....... ...................... ............... .................. .................. ............ ........St. Stephen's Bank 30,304. 11,952 1,997 6,137 400(................."...,............'.,""" "........

MANITOBA. ....... ".
Com. Ek. of Man... 13,203 14,513 60,485 23,396 10,905' 3,985..62,300, 5,481 32,113,B. COLU M BIA . .........3........962,30.5,.81.3.11
Bk. of B. Columbia. 199,709 135,491 1,995 48,257 148,871 879,611 ............ 7....... 76,950 ..... 12,911 ... ........ 561236

-T. 9 1 ,3 2,8,0 4 ,0,1- 8 1 , 74 61 1,2 9..........
Grand Total..... 6.294,255 10,435,657 6,8,0 Î,300,17.5 15,344599 2,347,876 2,085,20610.,842 ,0,46552810,651,015,2,718,447 17,866,2341 1,218,639 241,517

1456
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1 --11

Deposits Prov.
Dominion held as Prov. Gov'nt.

Dominion Governm't security Gov'nt. deposits Other OtherGovernm't deposits for Dom. deposits payable deposits deposits paydeposits payable Govern't payable alter no- payable on able afterpayable on ater notice contracts on tice or on demand. notice or ondemand. or on a fixed and Ins. demand a fixed a flxed day,
day. Co's. day.

30,518 ................. 2,2501...... 25,000 3,413,741 1,912,325.................. 393 78,838 300,000 4,125,9671 6,073,44722,877............. ...... 26,004, 100,000 2,521,3831 4,553.48525,5 - ............ 63,539 150,000 1,670,085 2,616,53821,563................ 710 4,427 159,571 1,355,723 1,729,12-2197 .. ............... 52 17,680 30,795 90840,348 51,9 11626 100,000 2,365,701 2,919,672
.......... ...... - -........, 5 ..... ............... 327,514 542,162

2 02 .. .. .............. .......- 1,457,779 1,081,20813,247 ......... 1425 .......................... 655,248 1,303.924.................. .................. ............ .- ........... .... ...... 77,962 627,386................. •.............-..... ......... ... . .... 4,667 17
2,485,526.................80,904 398,979 700,000 11,028,962 8,337,5076,225 .................. 1,650 .......--... ............... 1,516,504 4,685,5187,660 0....... 6,312 339,000 1,112,689 1,741,38726,470.............. ............... 50,000 626,527 498,041

25,048 ··.... ...- .... . ......... ............... 145,934 58916225,2,31................7,740 20,000 453,656 545,70325,432 ............. 94,100 2.600 .............. 3,272,672 3,386,283239,722 20,661 12
,
222 

............... 3,035,984 5,051,618
1,903 .775............. 7,751........1,182,794 48623926,038....... 72,121 9,818 300,000 3,367,802 690,138

24.559 100,000 20,085 121,059 181,000 695,926 1,203,218
. . . . .. . .. . . 8,925 ............... 7,556 30,960

240.........................27,224 25,000 59,225 434, 61
32,566 .. . 875 12,972 ............... 397,724 1,729,960

230,980. ...........f 2,091 3,988 ............... 722,319 3,096,473155958..2,911........................... 658,273 1,571,3559,397 . .....--.. ..... ......... ...... ..... .............. 129,846 306,821
6,916 .................. ............... 50,254 ............... 148,649 295,24927,124...................................... 29,649 1,052,04928,131 ............ -"....-..--..................... 77,799 308,135.................. .................. ···............ ............ ............... 61,894 34,266

16,514................ .......................... 33,530 153,261

77,718......... .... ........................ 545,451 573,662

188 091018 "............--.··........... .......... 6

............ ............ .......... 3,622 ........ 306,245 31,214

350,461 ........-.... ............... 39,522 400,000 1,083,028 360,678
4,122,246 100,000 364,541 1,089,731 2,858,251 49,035,746 60,600,304

1 1
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Heturw furnished by the Banks to the AUDITOR OF PULio AcoouxTs.

LIABILITIES.

Loansfrom Due t gnDuor deposits Loans from or Due to oies f bank ces of b Liabilitiesmadeby deposits made other banks or to other or to other not included Total DOtherbanks by other banks in banks or banks or under fore- liabilities. Hiin Canada. in Canada canada. agencies in agencies in going heads.Secured. unsecured. forelgn the United
countries. Kingdom.

..... 278,156 7,728 5419 101,967 176 6,857,674... 255,216 18,070.................. 322,798 2,542 13,581,863........... ............ .. . 12,649 ................. 42,603................. 8,48,868f....... ...... 77,81 .165189 ............. 575,430. ........ 4.590 .. .5,149............... 3,860,457
....... 7,180 90,621 928 ..................... 1,226,946

.................. ....... 11,301...................................... 6,6t5,978

. 35 ,11.. . .. ..... . . . . . .. . ... ' 5. . 8. 1 4 .3.9....8... .. .. ... :. .., ...8,906 ..................... 149,351 ..................... 3,549,190
........... . . ... . 177,515 .................... 2,5,88

77..................... ....................... 5,131 995,768
...... ..................... ..................... 135 11,020

................ 694,563 148782 ..................... ..................... ..................... 29,342,969.................. ........ ............... 76,343 53,461 . . .. ... ..................... 7* 8,857................. ....-.................. 15,268 ..................... 17,381 7,463 4,341,017.................. .. .. ................. 5,M798M ...................... 1,494 1,633,317.................. ...---..........-..-.. . ...... -... ..................... ..................... 5.060 1,207,947
1,769...................... .......... 8,095 1,635,656................ ........................ 84,494 32,375 263,781 46,681 8.717,523................ 625,578 12,225 ..................... 108,745 5,765 12.038.445.................. ........................ 22765 1,081 4,577 6,437 2,222775... .. . ... ............. .. 16,70 ..................... 267,118 ..................... 5,461,943.................. ........... 9,218 .. .................................. 3,159,

...................... ................... . .. 748,072...... .......... . ................... 10,437.... ........... 3,003,584

.......... .. ........ 68714,184 52,712 8,744 5,229,884...............:.: .. 028w9 .................. 26,540 2,89 3,482,086....................................
4119,89498,402.................. ............. .. 2,238 1,446 29,820 86,6<0 775,986.................. ................ 1,07 ..... 994 183,

494539.................. ........................ .1......... ........ 907 132,9
.......................................... ,051 .............................

.......................................... 0,59,583.............................................. ..... 1,733,141
............ ................ . .................. ........................

167500.0..1.......................310,1075500.................... 1,671................... .................... 631,53
............ 4..5..................5,578 10,866 .................... 28,625 2,951,424

1,035,973 1,858,515 816,777 227,364 1,874,753 220,760 154,942,544

AS 88E T S.

Directors
abilities

145,391846810
401,661
111,549
192,5w1

11,150169,334

25,830
485,629

24,872
5,240

847,000
9,371

234,157
119,097
97,463
79,703

286,1001,23,772
90,6w1450,628

287,461
10,00368,885

255,597

240,598
208,311
87,367

333,365
6,5w490,990

48,751

113,597

143,485
.--...........
----........

22,662

Nil.

7,780,252

Other Other Real Mort- Average a oalcurrent Notes, &c., over- Estate gageAnvehera ge &Mtofnloans, overdue due Overdue (other Real Bank Asseta Total mo Domin.discounts and not debts debts than Estate Pre- not Spece i onand specilly pot seured. the Bank sold mises. includ'd &ssets. held Notesadvances secured. speci- Pro- by the before. dux-lng heldto the ally mises.) Bank. the durlngpublic. secur'd. mOnth. Month.

7,915,574 3403.......... 2,761 8,648 6,5211 50,000.......... 10,485,404 223.3 936,353
6,691,852 33,01 ......... 3946 41,824 90,841 328,7291 131,312 20,490,858 450000 806,0006,9,350 4346. 85.1794.....4.'.....156, 2 97 11,328,427 269,000 527,0(05,439,3W0 42,m46..... 85,017 97,402ý 4,000 170,050! 68,957J 7,996,M2 220, L 00 s44,2003,567, 06 18,959 ............ ............ 20,000; 5,974 90'000 20,'87 5,M5,735 144,321 243,5201,805,5b5 472,052........ 21,063 83 439 19,774 116,772  36,919 2,613,930 823 5,7604,83,419 2 53......*...6809, 1 60,426 38,493 147,610 41,3331 8,858,555 317,910 535,527
,503,329 4,096........ 5,387...................." " ".12"999" 18,025 ·f.2 3 .9 75,693 105,43,451,575 28 4........ , ............... ........... B5,011 29,. 5037,257 138,828 1413732,95,250 6,254 ........ ,696 16,677 2,6665 45,835 ........... 4,432,896 114,7011 107,29316,805 61,849........... ............ ............ 9,425 1,3,115 24,570 35,519168w 6,8g 93,794 1,m6239........................ 

.......
17,229.210 11. 626 . .. 181,M 22,944 112,896 60,000 1826,397 48,633,211 ,85,0002.118.0007,836,496 98,845:'......... 64,89 55 ..... ...... 20,000 ......... 12,8 ,546 315,763 644,8054,253,731 27,04' .. 28588 1E6,752 6,213 54,444 7,1831 5,912,960 41,411 33,4491241,415 2'1161 7,2e, 68,L03 31,808 82,365 169,928 2,304,813 18,891 54,6 11,043,921 36,23 12,508 41,46 67,334 8,211 21,245 279,9111 1,720,278 25,20 14,1691,886,948 8,223; 12,045 53895f 5,250 U3979 32538i 2,489,995 39,218 67,2M08,63b,248 22,522..........110.703 43,421 6:602 19,00 720 1,789,7 482,640 557,32112,28,360 145,468 8,946 64,206 175,547 46,983 444,023 109,552' 20,080,4091 27400 '738,Oo2,842,812 212028 . ,205,5. 130,586 19,53 97,469 32,492, 4,311,376 130,00r 290,0005,63 t,7b6 103,664.......... 18ï,765' 22,340 31.298 159,108' 801,700, 8,690,050 71.795 349,443,?.79,285 58,062 ............ 73155 37,614 612 116,948 85,z 4 ,8.2 7945 349,3447

236,415 31,317 1,801, 25,.68 ,450ý 1,700 ............ 4,885 337,86 390o 2,477.......... 30,96 2 ,506  
9,026 10,979 4,218 1,055,404 10.203 12,1123,736,472 37,556..... ............ 17,575 91,049 100,000 10,532 4.982,3à0 130,322 82,659

3,671,348 14,232 ............ 20,701 15,081 30,046 93,372 1,394 6,815,321 182841 221,1512,74,796 10,168........... 4,723 .......... 100,000 64.000 14,603 4,743,130 104000 325,000951,190 3,100 .......... 700. .... 1,000 35,900 1,293 1,263,467 31,151 75,615696,481 9,632........... 43,764 3,048..........4,000 12,000 1,328,911 20,6 24,2452,020,562 16,864........... 30,231 9,348 ............ ............ 215 2,639871 29,000 85,000498,629 6,743 ............ i 11,297i............... ............ 8,000 14,973 853988 13,700 21,0822W,893 1,889 637 6,912........ ..... . 22881 ............ 415,681 6,266 4,532... . .............. .......................
4079185 17,429 1,600 ....... 600 W7 13.W 1,00

1517603 225..........6,008 11,258 4,000 30,000 2,075 2,655,997 121,802 139,585456,470.................5.
.. ..... ... 4,5 6,000 1,926 12,000...........548,688 31,750

682,472 6,596............ 15,C62............... 12,000............. 4,472 946,989 11,699 8,398
1,309,333 900........ ......... 12,500 .......... 96,740 63,409 3,342928 213,671 157,392

138,546,438 1,763,980 141,317 1,860,362 1,143,637 711,163 3,691,375 3,338,357 235,389,608 6,195,580 10,3,2

J. M. COURTNEY, Acting DepWy Minister of Finance.

LORD LANSDOWNE'S FAREWELL.

The following portion of the Governor-
General's recent speech at the Ottawa fare-well banquet deserves reproduction. It israther hard on Imperial Federation :h would ask you for a moment to considerhow the policy of centralizing Imperial busi-ness at Westminster would work if you were
to push it too hard. Take, for example, a

9 great question which is now engaging theattention of the public, and of her Majesty'sGovernment at home. I mean the question ofour Imperial defences. There is, I think, roomfor a great deal of improvement in the exist-
ng condition of things. There is no reason
why the Governments of the great coloniesand the United Kingdom should not agreebeforehand what measures are to be taken bythe military and naval forces at their disposaifor the protection of different portions of our
Imperial possessions. (Hear, hear.) TheAustralian colonies have lately commen a
very useful movement in this direction byproviding themselves with a small navalforce of their own, which would, under a
pre-arranged system, co-operate with the
Royal Navy in Australian waters. The partto be taken by the British and colonial forces
respectively in manning the different positions
might with great advantage be determined,
and there are many other steps of the samesort which will readily suggest themselves to
you. But if we are to go further than this,and to have a covenant binding, let us say,this country to place a certain number of menat the absolute disposal of the Imperial
Government whenever it is called upon, I sayfrankly that I do not believe that such an
arrangement would work. (Applause.) Ifthe safety of the Empire was menaced, and if
the people of this country felt that our cause
was a just one, you would net choose that
moment, when the Empire was in peril, to
repudiate your relationship, or to avoid yourshare in resisting the attack. (Tremendous
applause.) In such circumstances, I wouldsooner trust to the spontaneous action ofCanada to give me fifty thousand mon than
trust to getting a couple of regiments because
you.were under a hard and fast bargain com-
pelling you to supply them. (Renewed ap-plause.)

Or again, let us suppose an experiment ofthe same kind to be tried in regard to thefiscal system of the Empire. I have said thefiscal system of the Empire, but there is nosuch thing. The fiscal arrangements of the
possessions of the British Crown are at present
chaotic. You have colonies which are free
traders,and colonies which are protectionists-
you have colonies with ad valorem duties, andcolonies with specific duties-you have British
possessions like India with only seven articles
in its tariff list, and you have British pos-sessions like Canada with a list of four hun-
dred and fifty. Let us suppose that you are
going to try your hand at the introduction of
a uniform system. You will have two tre-
mendous obstacles to encounter. In the first
place, if you are going to propose that the
parts of the British Empire shal join hands
and adopt a common tariff against othernations, you will have to convince the peopleof Great Britain that you are not going tolead them into a morass. The United King.dom does, roughly speaking, at present three-fourths of its trade with foreign countries,and one-fourth with British possessions.Self-preservation is a pretty strong instinctin commercial circles at home, as it is inCanada, and you will find that not a few ofour friends will hesitate to disturb the three.fourths of their business which they do withthe foreigner on the chance of making the re.maining quarter a little larger than it is now.
(Hear, hear.)

The case is still stronger if you go intodetails. It is a matter of life and death tothem. Take the great commodity of wheat.
Why should not Great Britain admit wheatfrom the North-West duty free, and tax thatcoming from foreign countries ? Now, Great
Britain only grows one-third of the wheat
required for her own consumption-of the
remaining two-thirds she takes every year
from foreign countries three-fourths, and theremaining one-fourth from British possessions.
From this country it takes only about three
per cent. of the whole. We should, I amafraid, find some difficulty in convincing thepublic sentiment of Great Britain that we

shudventure to tamper with the larger share
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mes, ee nclined to submit a list ofTHE H T RON 00, GLASGOW Canadian representatives which would takeTHE H,!TS MN C , GASGW 1away Lord Rosebery's breath and staggerOffer for sale for spring delivery Lord Dunraven. (Laughter.)
But of this I am convinced, that the publicNo. I Shotts Pig Iron, sentiment of the Canadian people would notbLOpermit such an assembly to tamper with whatALS Oçwould be regarded here as the domestic busi-A o. 1 SUMERLEE P/G /R0N, ness of the Canadian Parliament. (Loud ap-

pause.) It would be almost possible to drawNo. 1 LANGLOAN P/G IRON, in our imagination a humorous picture of theNo. 1 SIEMENS P/G IRON. return of the Canadian delegates to their own
For Prompt Shipment ex Yard. country, after the adjournment of the ImperialCouncil. They might find themselves in theHamilton, April10th,1888. 1 PRICES ON APPLICATION. painful position of having to report that the-- - --- ___ duties upon some articles in which you wereinterested here, some carefully reared offspringof the Canadian tariff had been renoved or

.a reduced, and they would add that they de-
ploredthe decision greatly themselves, butelow Peacles, 3'2, that there had been some log rolling at West-Fine Apple&, 2'o, minster, and that they had been outvoted,California Apricots, 3's, perhaps, because the South African and Aus

Choice Apples, 3's. tralian delegates were anxious that ostrichCholce Gallon Apples, feathers and opossum skins should be admit-Green Gage Plums, 31s, ted duty free into a foreign country. I suspectDamon Plum, Gallons. that before long they would wish themselvesFrench Bean, l'as, safely back in their own legislature again.Butter Seans, 2s, a (Laughter and applause.)

Marrowfat Pea2s,2's. And now, Mr. Mayor, it remains for me toTonatoe, 3's, Marrowfat Peas, 21a.,thank you once more for your kindness to us,Tomatoe, Honey Dew, 3's, and for all the kindnesses which we have re-
Pumpkins, 3's ceived at the hands of your citizens. We

Pumpkins, Gallona. shall leave you, but nothing can rob us of the
All at lowest prices to the trade. memories and associations which have grown

holesale Trade of Hamilton. of those supplies, and probably increase th
cost of every bushel sold in Great Britaigfor many years to core, for the sake of dom

aoodup us only with a fraction of our re.M organ & C ouquirements. (Hear, hear.) That is the isobstacle ; let us assume that it has been over-ESALE DRY OO0DS, core. There follows an even more formidabl
assumption, namely, that we have been ablAMILTON. to d®evise a system adjusted so ingeniously ato suit the Mother Ceuntry as well as hepossessions on this continent, in Australasia
in Africa, and in British India. If you take
the trouble to compare the existing tariffs,NGS AD and if you will remember that these represen
the decided preferences of the different communities concerned, you wilI see what a tre-fsmendou s assumaption that is. Bint there isSE7ERSUGKER worse to core. You have got the whole of
the British colonies into gne. Are you sureOF MANUFACTURE. they will stay there? We ail know that there
is no sucb thing as finality in these fiscal
arrangements. Circumnstances alter, new dis.amples and Prices. overies aremade, newtrade communications
ariffnnewi sn arise, and your Imperialtariff will stand in need of revision andH o PE & o, adjustment to circumstances as theynand

H O from time to time. Who is to make thisalteration ? We must have an ImperialAMILTON. Council, which might in itself be no doubt aCanada for very admirable thing. When I look roundCanada for ~~~these tablà-ç I fmA l -i1-ý- 1
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e up since we have lived amongst you-memor-
ýn ies and associations which we shall preserve
g amongst the most treasured reminisences of
le our lives. (Loud applause.) How many and
Bhow pleasant will be the Canadian visions

t which, in years to corne, will float across the- field of our imaginations when ve are far from
e hence. Visions of the Canadian spring, and

s on woodand field, bursting as they are burst-'s ing now, into leaf and fiower. Visions of surn-r mer and of delightfnl rambles among your
, mountains and rivers. Visions of autuyu,
e and of hlîsides clothed in hues which no east-;eru spiendor could surpass. Visions of wintertwith its clear skies, its exhilarating sports out- of doors, andrwithin the bright fire of Gatineau

-logs, with our children and friends gatheredaround us. (Applause.) Visions of al these
and many more will come back to us as
we roam unconsciously through the past. But,9sir, above ail and through ail there wilI stand1 out clearly, as it were, in the foreground of tlbe

- pi°ture, the recollections of the people with
3 whom, during these years, we have lived inthe happiest and most unconstrained relations,

a people kindly, hospitable, and generous to a

Sfa-t.

--The Laundry Herald is the title of a new
trade journal. As its name implies, it is de-
voted to the interests of the laundry business,
and it contains much entertaining readingmatter, with considerable that is wishy washy.-The Journalist.

-Owls, which have lately become fashion.
able in Paris, appear to be coming into favor
here once more. Owl-head scarf-pins, inenamel, with either ruby or diamond eyes, are
again being shown.-Jewelers' Weekly.

-It is estimated that to collect a pound of
honey from clover 62,000 heads of clover mustbe deprived of nectar and 3,750,000 visits from
bees must be made.
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_________ 
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B W D E N & C .,ness. Inpite of this however, some bouses
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tel us their trade is up to that of last year,FINANCIAL ACENTS, BLAGKLEY ANDERSON, and wholesale stocks are not likely to be over
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SAccountant on Commercial affairs. Montreal 

and strength; the London bark sales show an
reference Hon. J. J, C. Abbott.ET 

EAT, TORONTO. advance o 20 per cent, and i is thought prices,MURDOCH, DICKSON & 00._s long low, muet take an upward ta. Opium
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more direct and speedier route afforded by the
C. P. R., there is no doubt that the peculiar-
to use a mild expression-manner in which
many of the younger houses who have lately
engaged in the trade in Japan do their busi-
ness has a good deal to do with it, as it is
notorious that many lots of teas consigned t
this market bave been sold at prices lower
than thev could be bought at the producing
point, and perhaps the trade may be holding
off in hopes of some such bargains. Driec
fruits continue dull but firm as to values.
Rice firn at mill at $3.50 and scarce at that;
new crop is expected to be on the market
about the 10th prox. Canned goods, tobaccos,
and spices show no change.

HIDEs.-Demand from tanners is a little
better, as the quality of bides coming in im-
proves, but prices are no firmer, as stocks are
rather accumulating. Green bides are being
bought by local dealers still at 6c. for No. 1;
lambskins, 20c.; sheepskins, 90c. to $1.20.

METALS AND HARbWARE.-The movement of
iron and heavy metals does not show much
gain in activity, and large consumers are not
disposed to buyat all freely in face of generally
declining values. Pig and manufactured iron
remain at last week's prices, and the tendency
of the home market is if anything to a lower
basis. I. C. coke tin plates can be bought at$3.75 ; tin itself bas if anything recovered a
little, and cannot behad under 28 cents; English
cablesquote£96a ton; lead and copper as last
quoted. We quote:-Coltness, $19; Calder and
Summerlee, $18.75 ; Eglinton and Dalmelling-
ton, 817.50; Gartsherrie, $18.50; Siemens,$18.50 to 19.00 for No. 1 ; Carnbroe, $17.75;
Shotts, $18.75; Glengarnock, $18.25; Middles-
boro, No. 1, $17 ; cast scrap, railway chairs, &c.,
none; machinery scrap, $16.50 to 17 ; common
ditto, $16; bar iron, $2 ; best refined, $2.25 ;
Siemens, $2.00. Canada Plates-Blaina, $2.50
to 2.60. Tern roofing plate, 20x28, $7.00.
Tin plates-Bradley charcoal, $6; charcoal
I.C., $4.00 to 4.50; do. I.X., $5.25 to 5.50;
coke, I.C., $3.75 ; galvanized sheets, No.
28, 41 to 7c., according to brand; tinned sheets,
coke, No. 24, 5: ; No. 26, 6 c. ; the usual extra
for large sizes. Hoops an bands, per 100 lbs.,
$2.20. Staffordshire boiler plate, $2.75;
common sheet iron, $2.50 to 2.75; steel boiler
plate, $2.75; heads, $4.00; Russian sheet iron,
11c.; lead, per 100 lbs., -; pig, $3.85 to 4.00;
sheet, $4.50; shot, $6.00 to 6.50; best cast
steel, 11 to 114c. ; spring, $2.50 to 2.80 ; tire,$2.50 to 2.75; sleigh shoe, $2.40 to 2.50; round
machinery steel, $3.00 to 0.00; ingot tin, 28 to30.; bar tin, 30 te 35c.; ingot copper, 184 te
19c.; sbeet zinc, $5.00; spelter, $5.00; antimony,
13 to 15c.; bright iron wire, Nos. O to 8, $2.15
per 100 lbs.; annealed do., $2.20 to 2.25.

OILs, PAINTs, GLAss.-Receipts of linseed oil
bave been fairly liberal thus far this spring,
but bave been pretty well absorbed as soon as
received. We quote: Raw, at 55 to 56c.;
boiled, 58 to 59c.; turpentine, steady, at 58c.
in small lots; olive, castor, and fish oils are
unchanged and no special demand for them;
leads and glass also as before. There will be
a heavy advance in spirit varnishes shortly
owing to the increased duty the Government
bave put on the manufacture of methylated
spirit. We quote: Leads (chemically pure
and first-class brands only), $5.75 to
6.00; No, 1, $5.25; No. 2, $4.50; No. 3, $4.25; dry
white lead, 54c.; red do., 4ïc.; London
washed whiting, 50 to 55c.; Paris white, $1.00;
Cookson's Venetian red, $1.75; other brands
Venetian red, $1.50 to 1.60; yellow ochre,$1.50; spruce ochre, $2.00 to 3.00. Window
glass, $1.50 per 50 feet for first break; $1.60
for second break ; these are straight prices,
the usual discount on 50 box lots being dis-
continued.

WOL.-The market shows no gain in
activity, and business rules on the quiet side.
The market is still void of pulled domestics,
and fleece bas not yet begun to come in, Cape
maybe quoted at 14J to 17c., Australian 15J
to 19C.

TORONTO MARKETS.

TORoNTO, May 23rd, 1888.
DRY GooDs.-The course of wholesale trade

for a week or two bas been jerky; a sunny day
or two would bring in erders fer spring and
summer things, and the cold days succeeding
would dampen ail demand. Business bas been
disappointing in volume. The only feature te
be noticed is a probable disturbance in cotton

-HE MONETARY TIMiES.

e prices caused by the coming withdrawal of one PRovIsioNs.-Stocks of butter are ample andor more companies from the '"combine." prices rule easy, say 15c. te 16c. for choice, andFLOUR AND MEAL.-More activity has been ordinary kinds 124 te 13c. There is a some-V shown in this market than for some time past. what firmer feeling in cheese which is jobbing- Extras, straight roller and patent fleurs have at 10 te O10c. for new; old is not offering,o been mostly li demand from outside points. supply being exhausted. The advance in theExtras have sold during the week at equal te bog product department, noted last week, hasS$3.75 te 3.85. been mantained. Long clear has found buy-
g FIsH.-Dealers attribute the present quiet- ers at 10c.; hams 12 te 12e. ; and breakfast
d ness te the holiday, (Queen's Birthday) and do bacon 12 to 12ic. Rolls are exhausted. Eggsnet look fer much activity until the 1st of are steady, the "combine " price being 124e.,June. There has been considerable white that asked by outsiders 13 te 134e. There is

fish and trout received from the north a d nothing te report in dried or evaporataDIet .
Beans are very quiet and lard is quite firm at
11 to 114c. as to package.

Woo.-In England and the States the situa-
tion of the wool market is not very encouraging
prices are likely to open low and the sea-
son to be slow and without special activity.Dealers are not anxious to stock up and it is
thought that prices will open here at about
18c. for selected.

readily taken up at 6j and 7c. Large ciscoes
are worth $1.50 per box and small unsalable.

GRAIN.-Values again show an advance in
wheat of several cents all round. Trading hasbeen almost entirely confined to the supplying
of local mills which have been buying rather
freely. Oats are changing hands at about 51c.
and peas are firm at 73c. for No. 2. Corn and
rye are purely nominal, and now that the
malting season is about over, barley is quite
neglected. Bran is lower at about $12 to 13
for shipment, although the mills here are ask-
ing more money.

GRocERIEs.-Trade in this branch, although
quieter than is usual at this season, shows
signe of improvement, and some dealers saythat they notice a decidedly better feeling.All kinds of fruit are firm and in New York
values have advanced. While sugars show no
change in price the feeling is better. In teas,
all good blacks, greens and Japans are in
demand, but ordinary grades are not much
enquired for. Tobaccos are firm and without
change.

HIDES AND SKINs.-Supplies of hides are not
so plentiful, but this fact bas had no apparent
effect on values, which remain at 6c. for pres.ent take off and 64c. for selected. Very few
sheepskins are, also, to be had and the current
price is $1.25 to 1.40. There is a fair demand
for light calfskins, while heavy grades are
neglected. Lambskins sell at 20c. Tallow is
scarce and 6c. would be paid for good.

HARDWARE AND ME TALS.-There is a fair
movement in hardware, heavy goods are not
yet active. Pig iron is not in large supply ;there is no Summerlee, which should be worth
$2.50 ; Carnbroe selsa at $20 ; Middlesbro can
be bad at $18.50. Prices for tin are nominal;
some ingot sold here this week at 27o and the
price laid down in New York to-day is 244e.;
ne saying çvhat it may be in another week.
Copper i aiso uncertain lunprice.

LuMBER.-Orders and enquiries for lumber
are coming in freely. Nearly all the mills
are running, with plenty of sawing orders on
hand, and the usual spring rush is now being
experienced. Beyond the present bustle,most of the manufacturers and dealers see in
prospect a very fine season's business. With
the opening of trade money seems easier andi
more confidence felt, credits are being watched
more carefully than in former seasons, prices
remain about the samne.

ESTABLISEMD 1857.

THOMAS MARKS
MERCHANTS,

Forwarders andYessel Owners.
stores, Warehouses, Offices & Wharves,

SOUTH WATER ST., PORT ARTHUR, ONT.
Write or telegraph for Lake Transportation orMarine Insurance.

Marine Insurance.

RE F RIG E RATORS.
GET THE BEST !

THE

D I NU DRY AIR AND

®°" w'I'v"REFRIGERATOR.
Awarded the only Gold Medal in ac-

tuai practical trial at the World's Ex-
position, New Orleans, 1884-5. Adoptedby the U. S. Marine Hospital Service;Dominion Public Works Department,
Manitoba. Endorsed bv the MedicalFaculty as "by far the most scientific
and practical yet put before the
public."

SEVENTY DIFFERENT STYLES.

WHOLESALE AGTS. FOR ONTARIOe
CHOWN & CUNNINGHAM,

84 Colborne St., Toronto.

Also Agents for
PORTER'S PATENT WINDOW

AND DOOR SCREENS.
Adjustable to any size window or

deer. An indispensable household
article.

WHOLEsALE AGTs. FOR ONTARIO:

CHOWN & CUNNINGHAM,
84 COLBORNE ST., TORONTO.

WALKER BU T T E R WORKERS.
Storekeepers and others engaged in packingButter wlllsave time and money by investing.Three sizes. Prices on application.

JAMES PARK & SON,
&T. LAWRENCE MARKET, TORONTO.

&CO.,
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WM. BEATTY & SON,
IMPORTERS,

Wholesale & Retail Dealers in

First Class Carpets,
OILCLOTHS & LINOLEUMS,

CURTAIN MATERIALS,
MATS, MATTINGS, Etc,, Etc.

Country merchants given best wholesale terms

3 KING ST., E., - TORONTO.

FORSALE.

Chemainus Saw Mill,
BRITISH COLUMBIA.

For sale a Saw Mill, nearly new, fully equipped,
with stea mengne, water power-powerfu estream.
scows, ag real estate and timber leases. Also
Hotel, Stor, andWorkmen's Houses. Capacity,
50,000 feet per day. Address,

CROFT & ANGUS,
Victoria, British C olumbia.

STANDS ANY WEIGHT DR mOTIONV
HIGHEST TE8TI MONIALs THARDWARE STORES AtLSELL 1T

HEST WHITE ETAL KNOWN

NOTICE.

Sealed tenders addressed to the undersigned, and
endorsed "Tender for Indian Supplies" will be re-
ceived et ibis office up to noon of THU11SDAY,
7th vJNE, 1888, for the delivery of Indian Sup-
plies during the fiscal year ending Sth Jnne, 1889,
consistlng of Flour, Bacon, Groceries, Ammunition,
Twine, Oxen, Cows, Bulle, Agricutural Implements,
Tools, &c., duty p aid, at various points in Manitoba
and the North West Territories.

Forms of tender containlng full particulars rela-
tive to the supplies required, date of delivery,r&c.,
may te had by applying to the undersigned, or to
the Indian commissioner at Regina, or to the Indian
Office, Winnipeg.

Parties may tender for each description of goods,
(or for any portion of each description of goods)
separately, or for all the goods called for in the
sechedules, and the Department reserves to itself the
right to reject the whole or any part of a tender.

Each tender must be accompanied by an accepted
cheque in favor of the Superintendent General of
Indian Affairs on a Canadian bank, for at least five
er cent. of the amount of the tender, which will be

forfeited if the party tendering declines to enter into
a contract based on such tender when called upon to
do so, or if he fails to complete the work contracted
for. If the tender be not accepted, the cheque will
be returned.

Each tender must, in addition to the signature of
the tenderer, be signed by two sureties acceptable to
the Department, for the proper performance of the
con tract.

The lowest or any tender not necessarily accepted.
This advertisement is not to be inserted by any

newspaper without the authority of the Queen's
printer, and no claim for payment by any newspaper
not having had such authority will be admitte

L. VANKOUGHNET,

Deputy of the Superintendent-General
of Indian Affair.

Department of Indian Affairs,
Ottawa, May, 1888. f

J. R.WALKERA|| M
15 COMMON ST., MONTREAL,

IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock
AND SCRAP METALS.

Cash buyers of Peddlers' Rags, Tallors'
Clpplngs, Old Rubber, &c.

TORONTO BRANCH: OTTWb BRNCH:
Toronto Milt Stock & Alexander Dackus,

Metal Co, 257 Cumberand St.,
Esplanade St., Toronto. Ottawa, Ont.

16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Olis, Axie Grease, dc.

STANDARD LIFE ASSURANCE CO. ARMSTRONC'S UNIQUE ROAD CART,
At the sixty-second Annual General Meeting of the

Standard Life Assurance Company, held at Edin-
burgh on Tuesday, the 1st of May, 1888, the following
results for the year ended 15th November, 1887, were
reported:-
2,835 new proposals for life assurance

were received during the year for......$ 7,487,610
2,515 proposals were accepted, assuring ...
The total existing assurances in force at

l5th November, 1887, amounted to..
0f which $6,679 763 was re-assured with

other offices.
The claims by death or matured endow-

ments which arose during the year
amounted, including bonus additions
to.... ... ................. ................

The annual revenue amounted, at 1ith
November, 1887, to...............

The accumulated funds at same date
amounted to ........... .....................

Being an increase during the year of .......

LINK-

6,340,843

99,882,386

2,905,974

4,457,501

33,132,052
542,784

Easiest on driver and horse. Lightest, Neatest,
Strongest, and Handiest entered Cart in the
World for Jogging, Colt Breaking, and general use.
Every carriage malker should handle them. Prices
right. Circular on application.

J. B. ARMSTRONG MANxFG. CO., La.
GUELPH, - CANADA.

BELT MACHINERY Go.
Mi&ANUY'ACTUREBS 0IF

Link -mBelt
ELEVATORS.

TEY

NEVER SLIP,
NEVER CLOG,

NEVER FIRE.
THeY RleqUIBE

LESS POWER
To operate iRan any other.

May be DRIVEN FROM the BOOT when
desired.

JUST THE THING FOR SAIILL COUNTRY ELEVATORS.

A LINK-BELT CONVEYOR

Requires 25% less power to operate than the Screw Con-
veyor. It cleans the trough perfectly.

Will not mIx the grain.

gil- Send for 1
28-page Catalogue on Link-Belting and the

many uses it is applicable to.

xITEROUS EHGIE ORKS cD.
BRANTFORD AND WINbIPEG.
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NE W BR UNSW ICK Ontario & Queboc R'y 0Co,"
COTTON MILLS. MANUFACTIRERS' LIFE

ST. JOHN COTTON MILLS The Half-Yearly Interest due on the /MSURANCE COMPANY.

WM fiA DVO P. offl FIRST OF JUNE NEXT The Manufacturers' Accident Ins fCo
vui. 8flflt Ç

(LIMITED)

Cotton Spinners, Bleacher
and Manufacturera

Cotton Yarus, Nos. 5 to 10, whit
Cotton Carpet Warp, white a

Bail Knitting Cotton, in all numi
Cotton Hosiery Yarn, sut

Manufactu.ers of Hosie
Grey Cottons lu a variety o1

Fancy Wove ShirtIng in severa
and new patterns.

Striped and Fancy Seersu
Cottonades, in plain, mixed, and f

ACENTS:
WILLIAM HEWETT, DUNCI

U Coîborne St..Toronto. 708t. Pet

W. 8TAHL80HMIDT

, Under the same management and directorate.o e FIVE PER CENT. DEBENTURE STOCKE t Company, will be paid at the Office of Messrs. 1Head Offce: - 38 King St. E, Toronto, Ont.Motn, Rose & Co., Bartholomew Ilouse, London,!I~* B., Egland. onand afler that date to holdesncrrtebySI ogdon Resegtr o n istn, n rs ohe Incorporated by Special Act of the Dominion
London Register on the 27th instant, and te holdersecaAtetheDmnoon the Montreal Register on the 9th prox. Parliament.
o, Dyers Interest for the same period on the Common Stocke. andcolret the Company, at the rate of6per cent. perhannum, COMBINED AUTHORIZED CAPITAL &0THER ASSETS

and colored. wil e nd after the same date at the Bank DCPTLAOHRASTfnd colored. Montreal, Moentreal,or at the officeto Messrs. OVER $8,000,000.td eolored. Morton, Rose & Co., London, England, tth 1ptoof the holder, to Shareholders on the Register on thebers and colora. 9th prrx. 
Ful Deposit with the Dominion Government.table for Warrants for these paymenta will be remitted tery. the registered holders. p Preidentf Gradea. The Debenture Stock Transfer Books will coae in Right Hon. S E JOHN A. MCDONALD, P.C., G. C. B.London on the 27th inat. and in Mentreal on the 9th VICE-PRESIDENTS :-Geo. Geederham, Esq. Preai.

I Grade and proex., and the Common Stock Transfer Book will dent of the Bank of Toronto; William Bell, Esq.,close in Montreal on the 9th prox. Manufacturer, Guelph.acer. The Book at both places will be re-opened on the J. B. CARLILE, Managing Director.fancy patterns. 2dJn et
By order of the Board, 

SPECIAL PLANS OF INSURANCE.
er BEL eaL CHARLES DRINKWATER, MODIFIED NATURAL ENDOWMENT PLAN

Secretar. ODIFIED NATURAL PREMIUM PLANM St. monreal ecrPLAN.
Montreal, April 21st, 1888.

& 00 1 '-'"--' " "''' -"-' '-''

PRESTON, - - - ONTARIO,

MANUPATUEaR or

Olce SchoolCharcÉ &Lote ?uf Irtr

OFFICE DESK NO. 5.1.

TORONTO REPRESENTÂTIVE:

GEO. F. BOSTWIC, 24 Fron St. fest.

Dominion Wall Paper Factory.
M. STAUNTON & CO.,

Manufacturers of

FINE WALL PAPERS & (
) CEILING DECORATIONS.

WERE AWARDED THE FOLLOWING PRIZEs:
ilver Medals at the Dominion and Ontario Pro-vincial Exhibitions, 1886; also Toronto, 1884, 188,at London and Colonial 1887, and Antwerp Exhibi-tions, 1886. Samples sent to the Trade on application.

TOooŽro, om.

Willillon's Pate11nt SIî tee 8craper~

MADE BY

TUE WMINSON PLOUQH CO., (L'd), AURORA, ont.
Also inanufacturers of

Wheeled & Drag Railway Barrows,
Scrapers. Etc., and

THE STANDARD PLOUGHS OF THE DOMINION.

Burners.

CASOn e, Two and Three..

Simple in T V SOpera tion and3 OVery Cheap.
On the 3-burners, boiling, broiling and baking canbe done at the same time, and will do theentire work of a family of ten

-persons.-

VAPOR STOVESD"G"
FAMOUS OIL ~STOvES --. ,.,FAMOU OIL T- - Warranted the best made.
RefrigeratorsIce Creaii Freezers, Water Filters, Galvanized Eavetroughs, Tinware

of every description, Japanned Ware, Tinware Supplies, &c.
LONDON, TORONTO,

C MONTREAL & WINNIPEG.

New American'_Water Wheels.
PREFERRED BYINILL EXPERTS ASTHE VERY BEST.

Was selected for driving the large eewatin MIl. WIl Grind, withRoll, over 2 Barrels per tabled horse power.
F. P. CAVE, roller mill builder, Thistletown Ont., writes, "She is a daisy," andI will not fail to recommend it to anybody in want of a water wheel."

WM. KENNEDY & SONS, Owen Sound, Ont.
MANUFACTUBERs IN CANADA FOR PATENTEES.

ST. CATHARINES SAW WORKS
R. He SXITH & COS.ST. CATUEARINES, ONTARIO,

Sole Manufacturers in Canada of
TH E "SIMcONIDs" s vsAT CREATLY REDUCED PRICES.Al our Gooda are manufactured by the "Simonda prooe.Our CIRCULAIt 8AWS are unequalled. We manufacture theGenuine HANLAN, LANCE TOOTH, DIAOND NEW IMPrOVEDCHAMPION, and aIl other kinde of CROS-OU ESAWS. Our Hand8aws are th beat in the market, and arnUcheaps the cheapeet Akyour Hardware Dealer for the St.'Catharine mak o aThe Largest Saw Works in the Domninion.

1 - - ý dÀILI , 1

L a.
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NORTH ERN
ASSURANCE COMPANY,

QOF LONIDON, Nm
Branch Ofice for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1886).Subscribed Capital .................. $1,00,000

Of which is a.d u d.". ·.................... 1,500,000Accumulate fun ."...... ''''..........':... ... 16,485,000Annual revenue from lire premium485,91,000
Annual revenue from life premiums. 990,000Annual revenue from interest upon ln-vested funds .................................... 690,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,Jan. 1, 1887. MANAGER FOR CANADA.

A LAN LINE
ROYAL MAIL

S T E A M s Im I FeS.

1888. Summer Arrangement. 1888.
LIVERPOOL & QUEBEC SERVICE.
PROM

LIVERPOOL. STEAMER. FROM
QUEBIEC.

Friday, April 20... *Circassian ... Friday, May 11Thursday 26... Sarmatian ... Thursday 17
May 3... Parisian 2Friday 11... *Polynesia Friday June 1hursday 17... BSardinian.. Thursday 7

Friday 25... *Circassian ... Friday 15Thursday 31... Sarmatian ... Thursday 21June 7... Parisian .... ·· "l " 28Friday 15... *Polynesian ... Friday July 6Thursday 21.. Sardinian .... Thursday 12Friday 29... *Circassian .... Friday 20ThursdayJuly 5... Sarmatian ... Thursday 26'.12.. Parisian ........ ".Aug. 2Friday 20... *Polynesian... Friday 10Thursday 26... Sardinian ... Thursday 16Friday Aug. 3... *Circassian ... Friday 24Thursday 9... Sarmatian ... Thursday 30" " y 16... Parisian ... Sep. 4Friday 24... *Polynesian ... Friday 16Thursday 30... Sardinian ... Thursday 201 riday Sept. 7... *%ircasian...... Friday 28Thursday 13... Sarmatian ... Thursday Oct. 420... Parisian ...... ." ilFriday 28... *Polynesian ... Friday 19Thursday Oct. 4... Sardinian ... Thursday 25
RATES OF PASSAGE BY MAIL STEAMERS.

QUEBEC To LIVERPOOL.
Cabin, $60.09, $70.00 and 880.00 according to accom-modation. Servants in Cabin, 8 0.00. Intermediate,$30.00. Steerage, $20.00. Return Tickets, Cabin,$110.00, $130.00, $150.00. Intermediate, $60.00. Steer-

age, $40.00.
*By Polynesian. Circassian or other extra steamers.

Cabin, $50.00, $60.00 and $70.00 according to accom-
modation. Intermediate, $30.00. Steerage, $20.00.Return Tickets, $90.00, 8110.LO and 8130.00. Inter-mediate, $60.00. Steerage, $40.00. Liverpool direct.Cattle, Pigs or Sheep are not carried on thesesteamers.

For tickets and every information, apply to
H. BOURIER,

Corner King and Yonge Streets, Toronto.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Merchants,

Be. 80 Church Street, - - Toronto, Ont.

LAwRENOE COFFE. TEOMAs FLYNN.

1

Clear pine, 1 in. or over, per M ......... $37 00
Pickings,1 in.or over.........................27 00
Clear&pickings,1 in .......................... 25 00

Do. do. 1l and over ............... 33 00
Flooring, li & 1 in .............................. 16 00
Dressin .... & .. ................ 16 00
Ship. cuils stks & sidg .............. 12 00
Joists and Scantling ...............12 00
Clapboards, dresse.. ..................... 12 50
Shingles, XXX, 16 in. ........................... 2 50

"l XX .................................... 1 40
Lath ................................................. 1 85

ruce .--.......................................... 10 00
em lock ............................................. 10 00

Tanarac ............................................. 12 00

Bard Woods- in. ft. B.W.

Birch, No.1 and 2 .......................... $17 00
Maple, . .............................. 16 00Oberry,.". .--......................... 6 00
Ash, white,.". ........................... 2400

" black,. . .............................. 16 00
Elm, soft. ". ...-......................... 12 00rock.". ........................ 1800
Oak, white, No. 1 and 2 .................. 2500
Balmreo Ge . ................... 18 00B mofGlad, No. 1 & 2 ............ 1300Chestnut . 4" ..................... 25 00
Walnut,1lin., No. 1& 2........................ 8500Butternut... ......................... 40 00Hickory, No. 1 & 2 .............................. 2800Basswood .............................. 16 00Whitewood," .............................. 35 00

Fuel, &c.

Coal, Hard, Egg$................................
SStove ........~...................

N ut .................................
Soft Blossburg ..................

Briarhill best ..............
Wood, Hard, best uncut .................

"d "l 2nd quality, uncut........
" cut and eplit.............

Pine, uncut ...................
" cut and split ...............

slabs ..........................

May and Mtraw.

39 00
2900
28 00
35 00
18 00
18 00
13 00
13 00
0000
2 60
1 60
1 95

13 00
il 00
14 00

2000
18 00
85 00
28 00
18 00
14 00
0000
3000
20 00
15 003000

100 00
50 00
0000
18 00
40 00

650
6 75
6 75
6 25
6 50
000
5 50
5 50
500
0 00
3 50

Hay, Loose New, Timothy............14 00
Clover ...... .................... il 00
Straw, bundled oat ............................ 10 00

loose .................................... 7 00Baled Hay, first-class ...................... Il 00
"i "4 second-class .................. 9 00

16 00
13 00
il 00
9 00
il 50
10 00

LIVERPOOL PRICES.

May 24th, 1888.

" RedSinter. D
No t 1 rlng ........................ 6 9

o W inter....... .... " .......... 6 9
No ............. .................... 5 10pes................................................5 0
Lard .. """"""". ---- .............................. 43 3

Bc?,long cla ............................... 7 0O
short clear ................................. 38 9Tallow ...............- .. ......... ................ 23 9Cheese ............. .................................. 49 0

CHICAGO PRICES.
By Telegraph, May 24th, 1888.

Breadstufs.
Wheat, No. 2 ,Spring, spot.............0 84
Corn ...-- ........................................... 3
Oats ................................................... 0 3
Barley ......................................... cas h 0 00

Reg Preduca.
Mess Pork .......................................... $14 35
Lard, tierces..................................... 8 65
Short Ribs ........................................ 7 65
Hama................................................... 000
Bacon, long clear.......................,. ........ 0

"o short clear............................. 000

Bush.
^^^n

1

=R1

Intercolonial Railway
OF CANADA.

THE

Royal ilPassoeer & Fredt Route
BETWEEN

CANADA & GREAT BRITAIN,
and Direct Route between the West and ail

points on the LOWER ST. LAWRENCE
and BAIE DES CHALEURS, also, NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD ISLAND,

CAPE BRETON and -

NEWFOUINDLAND.

New and Elegant Buffet Sleeping and Day Carsrun on Through Express Trains.
Passengers for Great Britain or the Continent byleavingToronto by 8.30 a.m. train, Thursday wiljoin Outward Mail Steamer at Halifax, a.m. Saturday.

Superlor Elevator Warehouse and Dock ac-commodation at Halifax for Shipment ofGrain and General Merchandise.

Years of experience bave proved the Intercolonial,in connection with steamship lines to and fromLondon, Liverpool. and Glasgow to Halifax, to be
the Quickest Freight Route between Canada andGreat Britain.

Information as to Passenger and Freight Ratescan be had on application to

ROBERT B. MOODIE,
Western Frelght and Passenger Agent,

93 Rossin House Block, York St., Toronto.
D. POTTINGER,

Chief Superintendent
Railway OfMe, Moncton, N.B., Nov. 22nd,. 1887.
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EUROPEAN MARKETS.

LONDON, May 22nd.
Beerbohm's message reports: - Floating

cargoes-Wheat, rather easier; maize, quiet.
Arrivals-Wheat 8, maize 1; sold, wheat 2;
waiting orders, wheat 8, maize, 2. Cargoes on
passage-Wheat, rather easier; maize, quiet.
Weather in England cooler.

LIVERPOOL, May 22nd.

Spring wheat, 6s. 9d. to 6s. 11d.; red winter,
6s. 9d. to 6s. 10d.; No. 1 Cal., 6s. 10d. to
7s.; corn, 5s. 7d.; peas, 6s.; pork, 70s.; lard,
42s. Od.; bacon, short clear, 38s. 9d.; long
clear, 41s.; tallow, 23s. 9d.; cheese, new, 52s.;
colored, 52s. Wheat, easy; demand poor;
holders offer freely. Corn, easy; demand
poor.

TORONTO PRICES CURRENT.

(CONTINUED.)
Sawn Lumber, Inspected, B.W.

RATHOUN COMPANY
DESERONTO,

PRIVAT'E BA K ag.

MANUFACTURERS OF

FreightCars,1.umber,Shingles
Every Description of House Building Goods,

(Stair Work a Specialty).
CEDAR OIL, for removin scales and sediment fromsteam boilers. CHAROAL, lIRON LIQUOR,ACETATE OF LIME, RAILWAY T 8'POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.
s manufacturing an article of Hydraulic Cementthat can bedepended upon for construction of cul-verts, cisterns, bridges, dams, cellars, pavements, &o.

THE RATHBUN CO'Y, - - Deseronto. Ont.

WALL PAPER.
We are now placing in Stock our new Fall importal

tions, which comprise some of the newest andchoicest designs, and will be found well worthy ofinspection.

STAINED GLASS.
Memorial Windows, Art Stained Glass, WheelCut, Sand Cut, Bent and Bevelled Glass for domestio

purposes.

PLATE GLASS.
All sizes. Immense stock. Quotations furnished

for glass delivered to any part of Canada.
JOS. McCAUSLAND & SON,72 to 76 King St., West, Toronto.

fiâ LARGEST SCALE WORKS
IN CANADA.

Over One Hundred Styles of
HAY SCALES,

GROCER SCALES,
GRAIN SCALES.

IMPROVED SHOW CASES.
BEDUCED PRICEs.

C. WILSON& SON
46 Esplanade St.:

Toronto.
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Leading Barristers. STOCK AND BOND REPORT.

COATWORH, H,00Divi- CLOSING PRICES.

COATSWORT H, HODGINS & CAMPBELL, Capital dud Cnd
BANKS. Sub- Paid-up.l

BARRISTERS, Etc. scribed. 6s. M 3TooNTO. Cash val.

15 York Chambers, No. 9 Toronto St., Toronto.
ELE•British Columbia.$2,500,000 $1,824,937 $ 486,000. 3 % ..... .. .··

E. COATSWORTH, J ER., L.L.B. FRNP NE.E 4ODGINS.British North America..................... $43 4,866,666 4,866,666 1,100,000 31 143 ...... 347.49

O. C. CAMPBELL. W. A. GEDDES. Canadian Bank o! Commerce........50 6,00,000 6,000,0003500,000 3à Sus e1161 57.25

- Central...........................2100600,000 6500,000 45,000 3
Commercial Bank of Manitoba ......... ....... 261,215 20,000 3j 115.46.00

THOISON, HENDERSON & BELL, Commercial Bank, Windsor, N.S.500,000 160,000 78,000 3 1151.... 0.00
Dominion........................50 1,500,000 1,5,10006 1,70,000, 5 216 218 108.00

Barristers, SoUcitors, &c. Eastern Townships..................510 1,50,000 1,456,136 425,000 3 49 .--. 4.00

OFpICEs-BANK BRITISH NORT AMEBRICA BDGS. Federal.........................100 1,250,000 1,250,000 150,000 349.00
Halifax Banking Co ..................... 20 500,000 50,000 10)0,0001 3 114 .... 2)2.80

4 Wellington Street East, TORONTO. Hamilton ..................................... 100 1,00,0'00 1,300906340,000!4 i130à 130.50

D. E. THOM5ON. DAVID HENDERSON. GEO. BELL. Hochelaga................... 100 710,100 710,100 100,000 3 96 1. 96.00
WALTER MACDONALD. Imperia.........................10 ... """""" 0 1,50,000 1,600,000 50,000 4 ,133 . 133.00

Registered Cable Address-" Therson," Toronto. L Banque Du Peuple...............50 1,200,000 1,200,000 30,000 3
__________La 

Banque Jacques Cartier............ 25 500,000ý 500,000 140,000 3 i... ... ...

La Banque Nationale ................ 1002,000,0002000,000 8 .0... 2

LIDIfIorV EYLondon .................................. 100 1,000,0&0 223,5%88 50000 3 suspended

Y& LNDSEY, Merchants Bank o! Canada.........100 5799:200 5,799,200 1,700,000 3j 129 131

Barristers and Solcitors. Merchants' Bank of Halifax ......... 100 1000000 1,000,000 120,000 3 118. 118.25

5 York Chambers, Toronto Street, Molsons..........................900 19 000 00019,000,000 2,000,000 875,500 24

ORGE LINDsEY. W. L. M. LINDSEY. on e 3 1........................................200 12,000,000,000e6,000,000 5 4190
NewGE INSEruMnswc eal...............100 500,000 soo,oo 3w0000 o 210 .... 210.00

Nova Scotia ........... ................ 100 1,114,300 1,114,300 4,0 3 1418.1.0 141.00

10 1000,000 1,000,000 31C001012 250K/NGSTONE, WOOD & SYMONS, Ontario...........................-100-1500---200000 35125 6 15.0

Barristers & Solcitors. Peoples Bank o! Haliax......... 20 600,000 600,000 35,097

F. W. KINGsTONE. s. G. WOOD. DAVID T. SYMONS. Pooples Bank of N. B.............. 0....... 150,000 .. ,..

OFFICES-North of Scotland Chambers, ueec..............................100 3,000,000 900,000 35,000
ttephens ............................... 

100 20000 200,000 25,00

Nos. 18 and 20 King Street West, Toronto. Standard.................................... 50 1,000,000 1,000,000 340,000i13,1125 126 9811.50

Toronto......................... 100 2,000,000 4,000,0001,250,000 4 196 205 9.00

E H. BRITTON, Union Bank, Halifax................... 50 5006000056000 406,000 2j 98 49.00
E. Union Bank, Canada.........................100 1,200,000 1,200,00 50,000 3.. 60 60.00

Barrister, Solicitor, &c. Ville Marie.............................. 100 500000 37,424 35,000 3 . .

T OTOT O Western................................100 300,000 3915,000 30000 3 106 ... 1(6.50
TORONTO, - - - - ONTRIO Yarmout.............. ... 1

Offices,---. ..--- 4 King St., East. LOAN COMPANIES.
TELEPHONE No. 5 UNDER BUILDING Soc's' ACT, 1859.

Agricultural Savngs & Loan Co......... 50 630,000 616,5S5 88,000 3î

R PDominion Sav. & Iv. Society .......... 50 1.000,000 918,250 100,000 944.... 7.00

R. ECHL/N, Huron & Erie Loan & Savings Co...... 50 1,500,000 1,100,000 437,000 4à 157 ... 978.50

BARRISTER, Hamilton Provident & Loan Soc . . 1 1,50,000 1,100,000o000ooo 3 6î9g 119.25

Freehold Loan & Savings Company. 100 2.700,000 1,200,000 570',0001 5s 166 ... 166.00

Solicitor, Notary Public, &c. on Loa Savings Co.......... 50 1,000,000 937,000 200,000, 6 ..132 66.12
-Canada Permi. Loan & Savings Co ..... 03500.000! 9,300,00 1.îso,ooo 6 20002

-----~nanaL & Co.50 3,000,000 1.4M.000 700.000 5 188 ...... 94.00

OFFICEs Building & Loan Association ......... 25 750,000 750,000 95,000 3 103 ...... 25.75

Ontario Loan & Deben. Co., London 50 2,000,000 1,200,000 321,000 3 118 ...... 900

MACLAREN, MACDONALD, MERRITT & Landed Banking & Loan Co.........100 700,0W0 493,000 70,000,3
Ontario Loan & Savings Co., Oshawa. 50 300,000 300,000 70,000 3j

SHEPLEY, Farmers Loan & Savings Company ... 50 1,2 61,0 107,16 3 118 59.00
People's Loan & Depost Co........... 50 600,000 564,580 100,000 3 Ii... 55.50

Barristers, Solcitors, &c., London Loan Co. of Canada..........50 660,700 6500,000 53,000 4 138 0 .00
Canadian Savings & Loan Co..........50î70,000 650,410 150,000 4.5..00

Union Loan Buildings 28 and 30 Toronto Street, UNDER PRIVATE ACTs.

TORONTO. London&Ont.Inv.Co.,Ltd.(Dom.Par.) 100 9,250,000 450,000 100,000 3 117 .... 117.00

J. .MACLREN J. H. MACDONALD, Q.C. Manitoba & North-West.Loan Co. do. 100 1,250,000 312,500 111,000 19.00

W. M. MERRITT G. F. sHEPLEY British Can. Loan & Inv. Co. Ltd. do. 100 1,620,000 322,412 47,000 3 97 97.00

W.EMDLTNR .DNL. Canada Landed Credit Go. do. 50 1,500l,000 66,990ý 150,0001 4 124J ... 62.25

London & Can. Ln.&Agy.Co.Ltd. do 50 5,000000 700,000 360,000 5 143J145 71.87

PARKES, MACADAMS & GUNTHER, Land Security Co. (Ont. Legisla.)...... 25 498,850 230,000 215,000 5 245.61.25

BABRP.ISTERS. Dom. JOINT STOCK Gos' ACT.

14 Front St., West, Toronto. Imperial Loan & Investment Co. Ltd. 100 629,850 625,000 96,400 3 113 116 113.00

National Investment Co., Ltd............ 100 1,700,000 425,000 30,000 3 1 .... 1.00

PA RKE S, M AC AD A MS & M ARSHA L L, Real Estate Loan & Debenture Co. ... 50 800,000 477,209 5,0000.....

BARBISTERS. ONT. JT. STE. LETT. PAT. ACT, 1874.
Hamilton, Ont. British Mortgage Loan Co.................. 100 450,000 289,036 48,500 3 ....

Ontario Industrial Loan & Inv. Co. 100 466,800' 309,056 80,000 3j 100 . 1.0

Ontario Investment Association......... 50 2,665,600 700,000 5.........

R. K. OWAN, îi11..L.. 5.5
Barrister. Soilcitor, &c., MSELNOS

Canada North-West Land Co............. £ 5 i1,500,000 £1,500,000 10,408 574

OFFICE-Over Federal Bank, LONDON. Canada Cotton o................$100 $,000,00 $2000,000 ......... . 50
Commercia bus olicited Montreal Teleraph Co........ 40 2.000,000 2,000,000 .9

Commercialbusinesssoe e . New CityGas Co., Montreal...............6 129 210 61.50
N.8S.BSugar Refinery................500 ...... .··.2 ....... 612.50

G/BBONS, McNAB & MULKERN, Toronto Consumers',Gas Co.(old)...... 50 1,000,000 1,000,00 .... 3 183J 185 91.75

Barristers & Attorneys, Par1 London

OFFICE-Corner Richmond & Carling Streets, INSURANCE COMPANIES. RAILWAYS. value! May 5.

LODN N.ENGCLisH-(Quotations on London Market.) 
hl

LONDON, ONT.EN Atlantic and St. Lawrence ............... £100
ORO.___________________ Canada Pacific............................... 100 60

. IBoN FREDF.M'NAB -PE I . Canada Southern 5 % lst M ortgage... 1 .. .

P. MULKERN FRED. F._HARPE_. Last Grand Trunk Con stock ....... 1.l••.-100

- -LasNo. tDvi- NÂ 0FCONANY. 6 Sale. % pepetual debentureec ...
N. Dv.N O AB do q. bonds, 9nd charge......i... 131 133

W/NK & CAMERsSo Nit, NShares. dEtc.e.nd .\may 5 do. Firet reference.......... 100 64 65

Barristers, Solcitors, Notaes, o. Secon ref.stock....... 100 4 4
OFFICES:------ CORDINGLY BLOC,- do. Third pref. stock ............ i100 24J 24t

Cor Cum-berland & Lorne Streets, L Great Western per 5% deb. stock...... 100 117 119

Port Arthur, Ontario, Canada. 50,000 15 C. Union F. L. & M. 50 5 231 24 Midland Stg. st mtg. bonds,.......... 100 107 109

A. w. WINK. W. K. CAMERON. 100,0001......PFire Ins. Assoc ...... 10 2 2 Northern o! Can. 5% first mtge......100 3107108
A.2s. WINK.- 90,000 5 Guardian ............... 100 50 77 79 do. 6 % second1pref6.........3 66

1A,00E32 Imperial Fire......... 100 95 152 157 Toronto, Grey & Bruce 6% stg. bonds

MfACLENNAN LI/DDEL L & CL/NE, 150,W0010 1ancashireF. & L. 20 2 5364 lt mtge........................... 100 1090
(Lt Mcena Mcoal) 5,862 0 London Ass. Cr 7 % lot m.î 10.210

10,0 10 LLondon A a ... 125 1 I 5153 Wellington, Grey & Bruce
(Late Maclennan & Macdonald), 10,000 10 London & La....i10 1 4 -

Barristers, Solicitors, Notaries, &c., ,08012 on &Lan.F8. SECURITIES. 5Londo

CORINWALL. 2J0000 1576 * ,'on.&.. .Stk, 3J9 4 I RIIE.May 5
L0,000 20 NorthernF.&L... 100,10 54J655

, B~ NACLENNAN, Q.C., J. W. LIDDELL. 10,000 94 North Brit. & Mer.. 25 61140 41
C. a. CLINE. 6,7w 51 Phonix0.. ........ 50 Canadian Govt. deb., .

900,000 9 IQueen Fire & Life.. 10 1 1i 3j4 Domndionf5%tock,1 o R..a......1 1

& 100,000 41 Royal Insurance.... 20 3D3839 D onô%dstock,19035,6,8.... .... 0U7 119
m50,000 ...... ScottishImp.F.&L. 10 1 ........ do. 4% do. 1904, 5,6,8.o... ... 110 112

Barristers, Solicitors, &c. 10,0001... . Standard Life.. 5012 Mdo. bonds,4 , 1904,.86.s. stock... 110 112

....C. dMc.nt1No..Montreal.Sterling. %, 193............ 105 107
WFINCs-McInt re Block, No. 416 Main Street, CANADIAN. May 23. do 5 o ,1874,19049................ 105 107
WINNIPEC, MANITOBA. Tdo. do. 5%, 1909ato,.,87... ..... 1(6 108

M. GILMOUR GHENT DAVI 10,000 7 Brit. Amer. P. a M. $0 $50 94 . TorontoCorporation, 6%, aterWork.... 109 116
2. GILMo 9,500 15 Canada Life ......... 400 50 ............ do. do.6%,190, Water Works Dep. 113 10
5,000 10 Confederation Life 100 10 ........... '

43HNSTONE&FORBES 5,000 10 Sun Life Ass. Co ... 100 19e 240. DISCOUNT RATES. London, May 5.

Barristers, &.b,000 6 Qea Cire ... 100 65..... .Bank Bills, 3 months....... .... 12 2

8EGINA, - -BrrierNorth-WestTerritory. t 10 nityAssrae. 40 . 144145 Trd llo. ô do. ... ... 2

T. C. JoHgNBToNE. F. F. FORBxE.do 
6d.Il2 à
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Insurance.

QUEEN
Fire Insurance C

ESTABLISHED

OFFICES, - COMPANY'

22, 24 & 26 Church Stre

The ONLY Stock Fire Insurance Company
that Divides the Profits with its

Policy Holders.

gar Has more Surplus Assets to the Amount
at Eisk than any other purely Stock Fire
Insurance Company doing business in
t anada.

SCOTT & WALMSLEY,
UNDERWRITERS.

UNION MUTUAL LIFE INS. CO'Y,
PORTLAND, MAINE.

Incorporated - - - - 1848.
JOHN E. DEWITT.................PRESIDENT.

The attractive features and popular plans of this
well-known Company present many inducements to
intending insurers peculiar to itseli. Its Policies are
the most liberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residence,
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
adapted to al circumstances. There is nothing
in Lite Insurance which it does not furnish cheaply,
profitabl and intelligibly. Send to the Companys
Ho me Offce, Portland, Maine, or an yof its agents
for publications describing its Main Law Conver-
tible Polcy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms
of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for list of claims

aid thereunder. Total payments to Policy-
olders and their Beneficiarles, more than

023,OOO,Ooo.0o. Good Territory still open for
active and experienced agents.

Insurance.

me Oldest Canadian Fire Insurance Comp'y.

QUEBEC
Tý ý A e Éý r « «r- A r.«F/lqr-" -N -% '%

AND MISCELLANEOUS PURPOSES.

OSRAWA4 CANADA.

BRI T1E8AHAcdí-rnoANBUSINESS C OLLEGE Tro e, o
A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Correspondence, Commercial
Law, Shorthand and Type-Writing, Thoroughly Taught.

For circulars and information, address C. O'DEA, Secretary.

COMMEROIAL TNION
Assurance Company,

(LIMITED),

.OF LONDON,

Fi R E

ENGLAND.

A I NE.

Capital and Assets, ...................... *25,000,000
Life Fund (in special trust for life policy-holders) 5,000,000

Total Net Annual Income ................ 5,700,000
Deposited with Dominion Governmient.... 335,000

Agencies in all the principal Cities and Towns of the Dominion.

CANADIAN BRANCH:

I-EA'D OFFICE MON'I~RDEAL,
EVANS & McCRECOR, Managers,

R. WICKENS, Gen'1 Agent,
Toronto and ounty York.

Agents' Directory.

ENRY F. J. JACKSON, Real Estate, and Gen-Seral Financial and Assurance Agency, KingCITYX street, Brockville.
E . JEWELL, F.C.A., Public Accountant

GEadGAuditor. Office,No. 3 Odd Fellows' Hall,
,ompn.y. Dundas Street, London, Ont.

W INNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money

1871. loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, fornmerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 234.

BOUT & JAY, Agents for Royal Canadian; Lan.T cashire- Canada Fire andmarine & Sovereigne, Toronto, Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

S: T? STABLISHED 1867. I. B. TÂCXÂBEnBY, Ane-
.. tianeer, Commission and Real Estate Agent,

- PREsIDENT. Valualor, Broker and House Agent. 29 Sparks St.,
VICE-PRESIDENT. Ottawa. Money advanced on consignments, ta

)HN AcNA, U..U.which special attention is given.
HN MCNAB, C.P.R. OUT & TODD, Toronto, Insurance, Co
S. WALMSLEY, T merdai and Job Prmters. Every descrilion

aoInsurance Policies, T tonsand ffoe
Requisites.

FI RE ASSU RANCE COY1 It has returned to them, in Cash, over
EsTABLIsHED 1818.

Government Deposit, - -i$75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
" Halifax, N.B., GEO. M. GREER.
" Montreal, THOS. SIMPSON.

Toronto, Ontario General Agency,
GEO. J. PYKE, General Agent

THE OSHAwA

MALLEABLEIRONCO.
MALLEABLE IRON,

a A.RTIJSrGB
TO ORDER loB ALL KINDs op

$243,000,000.
Its payments to Policyholders in 1886 were

013,129,103.
Surplus, by the legal standard of the State of New

York, nearly
$14,000,000.

T. & H. K. MERRITT,
General Managers Western Ontario,

TO-E1 O]>TTO.

Paper.

. BARBER & BROS.,
PAPERMAKERS,

- ONTARIO
lMANUACTURERs OP

Book Papers, Weekly News, and Colored
SpecJN les.

JOHN B. BARBER.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - - - MannIng Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education,- - - • PESIDENT.

HON. S. H. BLAKE, Q.C.,
ROBT. McLEAN, Esq., VICE-PREsIDENTs

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.

GAJUATED PREBMIUIM PLA .
Insurance at actual cost. Premiums levied according to actualmaortality.

Largest amount of assurance provided for least possible outlay.

AGENTS WANTED.
HENRY 0'HARA,

Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the his-tory and position of traders in the United States and Canada.Branch Offices in TORONTO, MONTREAL, HALIFAX, HAMILTONLONDON, ST. JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred andsix cilles of the United States and Europe.
Reference Books issued in January, March, July and September, eachyear.

DUN, WIMAN & CO.

CMMERAL TROUT & TODDPRINTERS,
TORONTÙ.

Every description of Insurance Policies, Applications and Office RequisiteRfurnished in first-class style. We have for years satisfactorily supplied theleading Canadian underwriters. Send for estimates.

64 &66 CHURCH STREET, TORONTO

TIMES.

Insurance.

THE MUTUAL
LIFE

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. McCURDY, - - President.

Assets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Company

in America.
- g. It is the largest Life Insurance Company by

many millions af dollars in the world.
3. thas no Stockholders to claim any part of its

profits.
4. It offers ne schemes under the name of In-

surance for speculation among its members.
5. Its present available Cash Resources exceed

hose of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders since
its organization in 1843,

$30I,396,205.

DI RECTORe
W. H. HOWLAND, - - -
JAMES AUSTIN, - - -

JAMEs MACLENNAN, Q.C. JO

1465

HUGH SCOTT,

Managing Director.
THos

AGRICULTURAL IMPLEMENTS, GEORGETOWN,

37.20
83500

12.501

91.75

endon
ay 5.

.01 11*.9 121

1 133
14 65
[4 45
14J 24,
17 119

)4 106
37 109
37¾ 108à
53 66

B8890
0-2 104

mndontiay 5

.17 1i9
10 112
J0 112
L05 107
L05 107
[(6 108
109 116
113 190

May 5.

ILI E.

a
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Leadlng manuraeturers.

TIm

Toronto Paper Mf. C
WO/KS at CORNWALL, Ont.

CAPITAL,-.------ . $250,0

JOHN B. BARBER, President and Man'g Direc
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engle Sized Superbue Papei
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Fooloca

Poste, etc,, etc.

Account Book Papers.

EiVELOPE & LITHOGRAPHIC PAPER
COLOP.ED CovER PAPERs SUPRFINIBHED.

Apply at the Mill for samples and prices. Spec
dises made to order.

JOSEPH PHILIIPS,
-MANUFACTUBtER-

Galladiail Air
Gas lacliîn

For Lighting Mils, Factories, Privat
Residences, Churches, &c.. &c.

8END FOR CIRCULAR d PRICE LIST

145 Wellington St. W. Toronto.

1888 ESTABLISHED 1898

J. HARRIS &O0
(Formerly Harris & Allen),

ST. JOHN.lm>. N. :B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Railway Cars of everydescrip.

bion, Chilled Car Wheels," Peerless" Steel-Tyred CarWheels, Hammered Car Axles, Railway -Plates
Hammered Shafting and Shapes, Shipsa Iron Knesand Nail Plktes.

1 
z

H-

TTC

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concernedin Canada, Canadian Emigration, and Canadian In-vestments.

Edited by THOMA S SKINNER, Compiler andEditor of " The Stock Exchange Year-Book," 'TheDrectory of Directors" (publised annually)," The
London Banks" (published half-yearly), etc.

EVERY THURSDAY. Price Threepenoe,
inoludin postage to Canada, fourpence, or $4.38 per
annum (V8/ stg.)

EDTonRIL AD ADVEBTIsING OFFIcus:
f RoydJ Exchange Buildings, L.ondon, Eng.

TORONTO PRICES CURRENT.-May 24, I888.

Name of Article. Name of Article. Wholesale Name of Article Wholesale0-------es.- 

Rate.

Breadotuffs. Groceries.-Con. Hardware.-Con.
FPou:w('bru °f.o.c $*1° . . Almonds, Taragona. 0 oi 16 1BON WRECi $ c. SPatent (WntrWhea) 4 10 4 40 Filberts, Sicily, new 0 09j 0 10 No. 1 to 8 P 100 lbs... 2 60 0 00o.Spring "44 410 4 0 Walnuts, Bord .... 011 0 12 No. 9 ..... 2656270Straight Rolier ...... 395 403 Grenoble .......... 0 14 015 No.12 " 2....... 3 0Extraf............ 37 5 3 5 SR bs: Common...... 000 000 Galv. iron wire No. 6 3 50 0Superfine..........000 000 Amber .................... 0 55 0 58 Barbed wire, galv d. 006 0Strong Baker.'..7000 000 Pale Amber .......... 060 065 " painted 0 05 0 06tor a Sandatd 495 000 MOLASSES :.................. 0 38 0 40 Coil chain i n.........0 041 004Granlaed 4 95 0 00 ic: Arracan.......C 03Î 0 04 Iron pipe............ o 62è p.c.RolledOat............6 10 000 Patna.............. 04 0 05 . galv. ... o 35 p.c.Bran, .ton...•.P12 00 13 00 S s: Allspice......... 011 0 12 Boiler tubes, 2 in.. 08 O09ahN: W... Cassia, whole y lb... 0 13 0 15 " " 3 in...... 10 14FalWheat, No. ... 0 97 0 9 Coe................... 0 30 0 35 STEEL: Cast..........013 0 13àof No. 2 .095 0 96 Ginger, round .... 025 0 35 Boiler plate ..... 250 000s o No.3.092 093il anaicaroot 0200"25WlehNshoeN........225 2 40: SpringWhotNo. 1 0 89 090 Nutegs.................. 0 80 1 00 UT NAILs:" No. 2 087 0 8 Mace .................. 0 90 1 00 10to 60dy.p.kg100 lb 3 00 305Ba do. No.3 084 0 pperblack.........019 0 21 8dy. and 9 dy............ 3 25 330BarleyNo. 1Bright 00040 white ......... 033 0 35 6dy. and 7 dy............ 3 50 355il No.l1...... 064 0 65 SUGAR,' 4 dy. and 5dy... A. P. 8375 380p ' No. 29............0 59 060 Porto'Rico......... 0 05î 0 06 3dy.ad.........C. P. 400 405S No.3Extra054 " Brighttochoice 000 0 00 3 dy..........A.P. 450 455do No. 3 ....... 045 0 50 Caaiannhds 0 05 0 0 HOnsE NxIs:Oate......... ...... 051 anada rn 05 Pointed and finished 40 % off listP ..or ................:: 73: 075 Extra Granulated .m 0 07 007J OlRsEASuoEs, 100 lb, 3 75 0 00Bye .................. O0 80 082 Bedpath Paris Lump 0 071 O 08 ANADA PLATES:rsd, Corn.................. 000 0 75 Baa ......... 27025TimothySeed,1001bs 6 50 7 00 "Blaina"............. 2 70 2 75Clover, Alsike, " 7 50 900 TEAS: Japan. M.L. S................290 3 00" Red " 00 7 25 Yokoha.com.togood O 17 0 "Maple Leaf". 2 90 3 00Hungarian rass," 2 50 3 00 d fine to choice 0 30 0 40 Swansea .............. 2 90 3 00
Flax, screen'd,0obs 2 50 260 Nagasa. com.to good 015 0 20 TIN PLATES: IC Coke. 4 10 4 25
Millet, " 2 10 2 25 Congou & Souchong. 0 17 55 Charcoal............4 65 4 75Oolong,good to fine. 0 30 0 55 IX " . 5890 1Provisions. 106ormosa ...... 0 45 065 IXX ............ 7 15 7 25Butter, choice,0P'lbO 15 0 1 Y. Hyson, com. to g'd 0 15 0 25 DC ............ 4 25 4 50Cheese ............ 0 0 1 " med.to choice 0 30 0 40 IC M. L. S........... 6 00 625DriedApples.. O 06. 0 "extra choice... 0 50 0 55 WINDow GLASS:Evaporated Apples O |0 10 Gunpwd. com to med 0 20 0 35 25 and under ............ 1 50 1 75Hope.1 02 'med tofine ... 035 0 40 26 x40 ............ 1 60 1 85BeefMess........17001050 difine tofInesti... 050 0 55 41 x 50 ............ 3 60 3 70PorknMess.... .... 17001750 Imperial .................. 0 26 045 51x60 ............ 4 00 4 10Bacon, long clear . O 10 O 00 NO'MRCumb'rl'd out O 08 O0 00 UNokowDn:B'kfsIt smok'd O 12 O 12 ToBAcco, Manufact'r'd Can asporting F kg.50 5000Hams.............. 0 12 01 Dark P. of W.......". 0 46 0J " p FFF... 525 000Lard. avy............01 01oXtONV . 5500000 rifle . ........... 725 000
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