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EWMUlihM MI CAPITAL PAID-UP-

BANK OF THE MOLSONS, !m9r
undhiffl profits, IMM.RVE YUMD-BANKMOWREAL $3450%000

O.V.O.. promeut. son. erffloni. meAri
six JIDWAR» cýIAUM, R&M., Vj[ýo»pp@ae0t. NOAND OF offlirrliroiqu:
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J43ULI, ZLýl Gerberai lianaffl.
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â4A*x»xpý chw innootar Md superintendent of Brànehe& Albert&_ BRANCHE$:
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IMPERIAL BANKITHE COMMERCIAL RANK
OF CANADA OF SCOTLAND, Ltd.

Estabilshed 1810. Mead 0111ces EDINBURGti.
Pald-up Capital, ................. £1,000,000
Reserve Fund, .................... £900,000

DIVIDEND NO. 75 Pension Reserve Fund ........... £110,000
ALEX BoGiE. General Manager jAs. L ANDERSON, Secretar)

LONDON OFFICE: 62 Lômbard Street, E.C.
Notioa là neraby alven AND. WHITLIE, Manager. GEORGE S. COUTTS, ASSt. MW=get

Cre Gener&l Banking Business transacted. Circuler Notes, Draftz, and Lettert oi
That A Dividend ai the rate of eleven per cent (11%1ý per WIth ý.,Uyable,,t bankins boutes ln ail parts of the worid.

Branches located ail over Scotland. the bank la tu a very 9avorbý,
annuM upon the Faid-up Capital Stock of this Institution bas Doultion to dul with TeMitUDCt and ail other bankinc transactions on the but terfu -

The bank nindertok" «ency business for Colonial and Foreign Batiks
t*en declared for the three months ending 30th April. 1909, and
tluit the sante will be payable ai the Head Office and Branches on ýTNE R OYAL BANK OF CANADA
ànd eter Incorpomted Y869

CAPITAL, $3.900,000 RESERVE. $4,600,ffl
FLRST DAY OF MAY NEXT "&rd of Directors9 H; ";» liolt, residnt B. L. Pease, Emgý. Vice-Pruident

Thos. itchie, IC Ndey Smith, Esq., T. J. Drummond, lîtq,, Han. D. Mackýtn
The Tranisfer Dooke will be closed from the 17th to jas. Redmond, k sq., Fý W. Thompson, Egq., G. R. (,rowe, Esq.,

0. K. Elliott, Esq., W. H. Tnorne, Esq, Hugh Paton, Esq.
thý SQth Aprîl, both days inclusive HEAD OFFICE, MONTRIFAL

Et. L. Pea". Ceneral «Manager; W. B. Tormace, Superinterdent of Branch0ý
C. E. Neill & P. J. Sherman, Assistant General Managers.By order of tbe Board, BRANCHE"NTARIO

Arthur& ýenilworth Elk Lake London PembrokeD. R. WILKIL, BD manville Galt PW Niagara Falls eterrborough
Burke Falls Gow Ganda NiagaraPalla Centre;outh River

General Manager Chippawa Guelph Oshawa Tillsonburg
Toronto, Ont., 24th Match, 1909 Clinton Hanover&Elmwood Ottawa Toronto

Cobalt Ingersoll & Putnans Ottawa, Bank St. Toronto, Dundu Si.
Cornwall Kenilworth Ottawa, Market Br. Welland

QUE13EC
Montreal montroal, st. Cath- Montreal, SL Paul Wmtmouni
Montroal, West End erine St. West Montreai Annex do. VictorL. A Ve

NEW BRUNSWICK
Bathurst Edmunsbstcns jacquet River Rextom Sackville,
Dalhousie Fredericton dt)actou St. John %«,Dodnto.-ý,01 1:0 M 8A-N K o f C AS A-D A Dorchestw Grand FaU Newcastle ,it John, North F nd

MOVA 60OTAA
saiiim Sbubsu4adieOFFICE. QUEBEC À"wo" URIÏ»X, ý50uâ End t= sy4aw

es Lo ijict>U TruroPald Vp Caffital, $3,200,000 Rest, $1.800,000 = t Lp:t= Port HLwk«bury Wey-çjuth

BOARD OF DIRECTORS: Charlottetown Smomroide MANITOBA
PLunise W"pt*uF HONý. JOHN SHARPLES, Presidéni.

1ý1LLIAM PRICE, Esq,, Quebee, Vice-President
ALBERTA flaibrite làpéon Rqona.. I.. ÉL B..]= lâqi IL W. Rgoy. ICI j. ltl% zen. Om 11. Thomson, litq. Calgary Mo= jaw LuInscien

Win. John enit, Eeq, 0. OUWMI"Qem«al 1 AbboeuEprd Ladner ROSOIRM Va
NantimoJ. 4L àl= TT,: iaujoétôt. j. À. 2. 00Dt, AL",t ChsUwack N - Vancouver, bridje St Vantmver,

Cumberland osÉmiwtar Va. D t Mt PLm»nt
W«gqu BrNsphet, Wlnntm. (h-and Forées Port assingtou lî Vernis«fttern Kelowna port Moody VictoriaViber4 àmL içeptc». OUSA PORTO Rico

Caibaeiets Manzanillo Sague San limn

Matanzea Saaâagode BAHAMASCien Haeana, C-liao St Mayari 4ýuha Nassau*qntrexi, qr st bee. It pobua e P'à C4_1 lembl 1 lm = K £dm UN M D *TAY». New York, 68 Wiliiam SL
J.Mer+,Fm Pl, e, Ibinm Dormoportdonts throughout the warla

ww
bl "0 vouut!qew roý New Perd, bo over, eor"x»ý eo..Vàxket BMDCL Fkenb*Mý plantagenot, pýanrabwd,&

PMU, Smithvitle,%Vtqýrten, wùxewtm , 1 TIIE TRADERS BANK Of CANADA
MAM - vsàu, B=&n Oarberry Owm&nllit up.

elit 
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fk iVe_ý ; - _'
Xtyý Rohum B @MI V -afflous, W

61fe BOARD or DIRILECTORSPE n
C. D. Wartin, fLoq., Préskhmt- HOIL IL stmtton. Vioe-Prekdent

ffiým. l4k, h" xvie Oréékaï CI la0epier, EEýw Gu Ph. In., Waubaushene
'Qa, OrCritoM îý W -

fIl"D OFFIGIC à TONONTO
w#D. ]r;îùk, Iligh'JUrer, Stuart Geu. man. Ný T. Hillary, Amintant Gen Man.

Hat, Qkotokb, fuah", ràl2z, P. Shertis, InNpectot
J. Iý Willio, DIMCtor'13,&udltor.

ot la twiorLant ewotmo ln silmu BdtMn md Ilbe BRANCHU # ONTARIO
Artbui fSt Wlillum Orima Stmtbroy
AYIMM IGI«Um Ottawa Sturgison Fatl>

9udS
Owen sou

Blind Rives "il.. P&W Tbatmaford
Bridig Heursilton East POT119.1. Tünftburtllrownsviqe K*rrbtm Preo=i
B urfin tois Hepworth Rip4y Aveme RoadA N IngermAl k'idxetown ItiU and Spadia*
Colýiügwood Kim-ardisse Rodney
Drxvto» Laktud St. Catherkles Tottenbam

St. MaSad' office es saitit, Ir. Marie ký
Sarnia Wlnma

TVrontý) 19 'ssu
Saturday night BIAY *W,="eh

'le ýosî""n weet4wid U*tbwu,
4zo«>« e0or MANIVO" 1wSKATC64 IËW& 1%

Winni
ce

F",NTY-Two BRANCItEs IN ONT,&RIO $cet"

c4ugt Dnudn - Lontwrs City s4à Nueud Jum Limme& Nea, ywh . The
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The Merchants' 88nk of Canada Bank ()f Hafnilton.
Oaplihu Pald-up ........................ $6,000,000
Re« ........................................ 4,400,997, Mead Offlice, HamiliWn.

IIEAD: OFFIGE, - M - - - MONTREAL Pald-up CapiW ........... »*"'*»*«"*** A uw,(w)

Soard of Direlotere Reserve .................................... 295wlow

Bin EL 110STAGIl ALLAN. ViCePrOddWt, JONATU" HOEIGRON, £BQ. Total Assets-Over $80,wofflo
Long, Coq. Cwýf4m1th.£m.. DIrectors:

C. ML Han iUq. Alex. B&Metý Fm Lewis, Fm.
0. a GýfinerbI M nager. HON, WILLIAM GIBSON,...,Prtmident 1. TURNBULL,....Vice-Prmkl"t

T. IL Marre SuPt. of a e« ýand Clonerai Managd, C. A. Birge jeu. Rutherford
ontarto Col., he Hon. J. S. Hendrie, Cý C, Dalton, Toronto

riom Elucardine NBD&Uee st. Thom" Branches
vinch O&kviue ONTARIO j.,t. Toronto?ort wnu oruns ille MGAU Lansdowne tta Tilbutr AUOR«I" Lista"Ited,

1-din üweýSoI1ud rerontit Atwood LvAmow uLngtonAve. Cýsron, ýssr_ Roland, MaIL
lothwell Parkdalo .. rarrt et, Beanvsvilk Midland (4uïen and Omkatec, Saisir.
"Mptob = we rond.13 perth WalkerWI, Borun àRiton SPS&ua Snovnake Man.

LyL dhurst freecon Milverton and Du-lelà, *àn. Stýrbu(*. Man.
ton 'cý&D prfflkoù y BIM ()rtekman.

Jýmwr admiltoci .!M t, Reniren wentport But Bud Br M-oreteld, West l'oronto, výMncb, satlk. dw&n
)= «e Eutover ;tmtf-,)Id 8 Cliooky Neueadt wtughsm ;jladtouý Man. TýWord- Ses. -

Reuvew lËllitima Stý sugene Mz'..71 Iffrozeter Gran4cowee.sk. Wl"ler 1"0;
,ý(M'ayme Ingersou Id 6L ()ý0rw- Windso DU»dàà Nîagam Palis Ramiota, dan.loin Varker MA14ITt)»AlDundu 4fiagra Failli S. Keintoin, i rioffl et. Br

Duculille Oangevule Kil1wMeJý, Man 13LZITI»tà
tlîlead Office) SL James St de"hýuoit Sherbrooke Fordiricà c'Win deund AND SAS- 1, Ritier. COLUMBIA
IM BL Catherine et. B ],,hjue 8te Agatho des tow1, Pabatteston XAT- JCI

0W. e 60 monts eort £Ijiic 0131BWAW Math'", Man, Ferme
MO 8L Lawren Blvrd. Q. et sauveur et J"'Iome rsýu Port Itowan Aberneth), Sask Me1fort, Sa*z E;WnloOig,
ville é;L Louis 00 dt. Johns Princeton nyttlofnw,, 8qgký Miami. Man N aucouver

SL Ravaiteu "Xeyk Belle Plalne.sas. Miaaodoel, ubn.,Port Razumond
et bradwardine, Xý %cette, J ý Bas' ïalaibu Ax-

Alberta Br. SimoDe Rmndow, Mazt. Mordert, Man. Vanoffler
9M &ImSton %le(beblo Hat Bedgewlok North IÇ*a Or gouthtniptuo MortliobSuk. ]KIAt vibn,3011,qer

Laoumbe okotoks wAtuer wver. t Weet Knd Or Teeewater Cwbtrn, Xam Santor, A ta North vaucuver
rrstain Ledue oldt lofleld wetaltkiwin te Ureu UrLtbiu-£46«unai vrovinabl R&nu og Bagislud, LLuut-, -

PM De," CoZ= tu in tTnW $tâte,&-New Ifork-Hguovr National Bank and Fouril;
XAMItoba 1 National Baaue-Internadonal Trux0o. audgalo-Marine National Bank. De"

,:*118-k L) rego-Continental ]9AtiûnAlB"ký §MdBrandon çirý Napinka Fv1ý Souris troit-old vetror= rkrst
w1unipea D,.ttSdý Bank ph a-Merehm,» National Bank, SL Loni*-Third 14»làoml

X.C. àq Russell Bainir. Ksnolg City-waticam Bank of Commerce. San
O&S"tobewan P Mit" Gý bI» B")L Fit-toburg-meum bational Bank. Minneapolis Securiti National Bank
Qâtubm ý oxbow Vancouver Colleqtions e&oted in a liarts of Canada promptly and cheaply,

O«Dffl AIZIe Or-k 1 n"y VI&AM& Oorres"ncgenoe Solioltea.
In UÉIT» ftàrm-N« Vork Aamx7. 90 sud ffi W&U dt W. FL 11011M.

BLgwmu 19 G"4,T BUTT&ruý Th. toysi Bank or BStànà C J Croupalli

Teronto A. 5. Pattersono Manager
THE-QUEBEC

THIE ST, STIEPIIEN"S BANK BANK
Incorparated 18 Jobn T, !oMýJPr= t«nt

capte&[ ............ fplc">,Cm ............ vossy Ko" t ^
1frank ToM Prevident ST. STILPHRN N.B. J.1. whitiock ePm Gaspard Lemot" W. A. xîloù Tbm.lftvbw>n G. G. gtu&rt, ILO. J.£. aldied

AGEXTS-Londan, Memrs. Gljý, KdIe, Currie & Ce. New Yvrký The leus.ffl et, Pm" K lot.
Rayal Bank of C-àn&ÇW Boston. atiocLaIShawtnut Bank. MOuttealBaukot lep ainest, yu& =Il. Ilce
M.;nbim). fýt J N.B. Bank of Mo.&eal.-I)rafts istrued ou any branch 1. Mk Là., 14.. v Mvl une

_ohn, .4 SL Joh 0 et - rorow-j ont. i:.Q.
of the Bank of Montrffli.

W. Melth, à, Romuald Quek,
HL = L Fà;Z out.
et. mffl#7 Fffl abàmI P Q Ville RWIAI QuaD O M IN Ne* V004 U.rLâ.. à BâillaTa ION BANK 9DUL..,, Jibu ut *,ubh" 4MU

î liritbh X on *e 11= iltate.N*ti»mà Ri%" ikibam

capital Pau up.
Reurve Foe and Undivided Profita, fil»DIM
Total Assets 51.0W.0w

B, ORUP, M.P, Pr"dent; WiLiÉoT D. MATrHt",
-ViCet-presiClMt '. A, W. AUSTIN, W. R. Bitocx, R. J. Ci3itisTix,

ffxitâ, jàmxs Jý Foy. X.C., M.L.A., A. M. NAxwN,
CLAxzNcz A. BoGsxt, GmemI Marlag«. POUNI>%]) INIWOWZci: es throughout Canada and the United States.

connotions made and reinitted W proctiffly. cokoltes $2ipoo.000 00
Ormets bought and sold,

,emmeralnt mmT vellers tmfmpu et Gredit luned, avallable
in au pans of tbe world, 'Our system of Travellerg chequts h4Ê ýMn

inaugurated a year ago7und -hits gilven -domplete Éatii-"

union Da" Of Halifax fâctionto ali Our pàtrousý as to rapid#, etcurity.an:d
econorny. The 15lublid -is -ixlvited Io -take advanýage

...... of its fiLcilities4
....... 4 ....... ... $1,5wicw

Rt#w.ý .................... i.... ...... $1*200tON Our office in Paris '(rue Boudreau, 7,- Square

de J'Opera) is found ve ry coh-ýeniènt for thé, Cinà-
Wu. itoeuTsm, PWNMMM. W@L 'RCWH& V»c*.Pwmgi"Ru-r.

IC e B&AçmàOM4 RI Oý Ib"T", 1 . diàn tourists in Europe.
W.)& P. W»rm

Halifax, N 8. nofers of funds, collectio'ns, payments, com- >

mercial . credits in Europe, United _States and
a. Canada, transacted at the lowest rite-

passage, Bou &bvw, et*
Dartmom, 0 iniati. C O;Odb IlÉun In EASTERN TOWNSH P. K.

3y4-«ý PeZe:ejýe C-80W 53MMOM MMÇI* fbod$2,000,M
M=ur-, NZ G-ff-.&4nbrtm 9ydaeý- 14ui) OFFICE SUER BROO K15, ..QUE-

tu PN ýA M Wfth avet ftyoutr-thru bra»* tac" tn the proeffl of
wè offw tbdâdu ec*w" by » *dur ba* là 'Zo=â",

IN oou»mm Au 'uninu umum MMUY
icoý-pogc.ý, San Io",-

'à W, in T",t 1UPORT"t nxx=9y
oï a
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InSrporated ISU THE
Head Office. Toronto, Un. THE, BANK

64,000,U0415001000 STANDARD BANK]Dmzà"as OF TORONTO
WIXIM" H. B"rry, President,

W. G. GOODIMUAM,
VIO&Premdent OF CANADA

Robert Reford D. cioul»n ifon, U S. Hyman Robert Mejeen

WU"M Stone John àfemmald A- IL GSderham Nicholu Bawlf

I)VMO" couifflx, Genew Manager jos"Il 1913"]CRWN, "t. Genl Manager DIVIDEND M . .74.
Ontario BILANCHMS quelbec

TormtD. Coldwater London North Sholburne Montresd
(S ouinu oollingwoo Mwbrook Sta"er (4 oflwe) Notice is hereby given that a Dividend ofAllandale oe Newmarket 5u Maisonneuve

Barde oakville, Thdbrbury GI-ant
Berlin Dombeew on spriffl Wallaoeb"t Sý ben THREE PER CENT for the current quarter
Bradford Elmvale (ýMnûee Waterloo Manitoba
Brantford Gait parry Sourtd Well"d ending 3oth April, igog, being at the rate of
Brockville Ganancque reterbom Wyonaing Oartwriirht

Potrotea Pilot Moulid TWELVE PER CENT PER ANNUM upon
'HI.-els Port Hope Sank. p.rugelaPrairie
Xoene Proston Lsngenburg Rosaburn the Paid-up Capital Stock of this Bank, has

C. London SL 0atharines Swan River
London East Sarnia Y%= wtmlim been declared, and tÉiat the saine will be payable

lkb"e» *-London, Baglmd-The 1,ondon OitF and Mldlnd Bank, TA-ite& at the Head office of the Bank and its 134aoches-
Nov Yôrk-Wagonbl Bank of Oom=erce. CMeagô--Fhit National BanL

colleetions made On the bout terme and rom Itted for Orb dey of payment on and after

ýT fi E Saturday, the lst May next

BA-N K OF OTTAW A to Shareholders of record of igth April igog.
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SELLING A CITY IN EMBRYO. twenty-four hundred. Both the business and residential

districts will be offered in part. In Prince Rupert itself

At Vancouver next month a publie auction of town we are told that three hundred people are prepared to

site lots will set Prince Rupert high upon the platform 'buy lots. Arguments from that region say that the sale

,of - interest. Tbé Most Substantial charrri of the whole should have been held at Prince Rupert. If. the lots are

thing is that it fires -the imagination as to ncw city sold theré, says one, there will be present at the sale from

building in Canada. Prince Rupert, as the Pacific coast thrce hundred to four hundred spirited bidders, while if

termijnal. of our new transcontinental steel bas to do one they are sold at Vancouver and Victoria a smaller num-

of twe things-make itself or help break the back of the ber of speculative bidders will be in evidence. This is

Grand Trunk Pacific. The railroad. will take care of the what the warring Prince Rupert Empire says: "The
latter contingency. Although Prince Rupert lots have yet provincial government will be breaking both the letter

ýtc, be sold, the comihg port has a worldwide reputation. and the spirit of the Land Act if they sell Prince Rupert
Building a new port-city in one of the most progresbive lots in Vancouver and Victoria. The railway company

,countries of the twentieth century is not an everyday wîll lay itself open to the charge of attempting to obtain
.,event. A land-locked harbor such as the Grand Trunk money through tinsight and unseen methods, if its presi-

;Pacific wi.11have is not an everyclay coastal possession. dent decides to sell the company's' lots elsewhere than at

Prince Rupert is more or less of a pioneering prodigy Prince Rupert." From one point of view the Empire's

even now. The thousand and more people who make up supposition îs correct. Undoubtedly to, sell land with the

.its population alreadyknow th e ]Ùxuries of dressers, atictioneer standing upon it is the best mcthodý But
b rs for Prince Rupert lots has

çhiffoiiiers, kodak cameras and the rest- of an up-to-date surely the number of -idde'
ouffit. Açafe there even gùes so- far as to advertise aft r- been - underestimated. Mr. C. D, Rand, who has been

nOOn -teas frOrn 3, to .5., p.m., while "parties are catered appointed exclusive sales agent acting for the Grand
for with music and, refreshments." Prince 'Ruper .t is TrunkPacific andthe provincial government, thinks that
,t-,,a.ey taking ondudishýairs, so far as they are permitted at least . three thousand investors and business men from
w. a, land: where labor siands first. The liffle town has ali parts of theglobe will attend the sale at Vancouver.
bad its newspaper,,.fqt ýhrceyears almost, as the planning. This may be a little Optimistic, but -the Monetary Times

,,of Prînoe Rut)ertwaecommenuèd in May, 1906. TWman;ý can testify, tq the extraordinary interest which is being
ývhO desires, to buy the journal and all of the.ý?ssets of' taken in the ý growth. of Cariada's comi'ng city. Letters
its -. b s, -will 1)ave :to _w rite a, cheque for nearly' from prospective investors have arrived at this office froin
ý15,0OO- A little of that pays ior future, possibilities.: many qugrters for many months.

110se who éxDect -tO. j ump., in at; f he au t n sale and As to the other arguments, if the Prince -Rupert
lif the , M« wh6 havé figured on ýprince Rupert for!, people themselves know a good'thing when they see it

thzps, lour : and , flueyears, Dast, ýwijj -be compelled to giveý,.q compeatively short- journey to Vancouver for the an-
thý:îutu-re.::,a pretty big dLkount.ý nexation of that good thing is little hardship. The-Grand

e.Tht tPw."te.:itself is ow.ned by.. the. Grgnd Tru'nk. Trunk Pacific, we presurne, has no timé tç) tWink of
attempti -îýn31ghtand ungSn

ftg41ý obtain. money through
AwýagreemeatA)etweén thern provides thateaçh. w Orst methods. .The promincial goverriment and the,, r"rwd

-der a 'iýbout,, Company gre the vendors. The bums must look to their
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own interests. If one orders by mail a picture or a set tation in st-ating that, especially during igo2, the moneys

of furniture, through the medium of a newspaper adver- used up and liabilities incurred far out.stripped any legiti-

tisement, the purchaser takes a chance as.to tbe value mate expenditure that was being made , the differerice-

obtained for bard cash. SimUarly, every investor who we bel ' ieve toýhave been misappropriated."

buys Prince Rupert lots at V ancouver without havink Then theý report charges provincial government

seen the goods is making a more or less bold speculation. officials and even the Dominion Minister of Publie Works

1 The primary principle of investinent, and it applies with financial prestidigitation. Finally, the commis-

ýih, the pres.ent instance, is to inake sure of what one is sioners beliéve that the "directors of the company, and

buying. The intelligent, Prince Rupert investor will know especially the ex-officio directors, are responsible to the

exactly what is to corne to him in the event of his bid province for an accounting. They should be called upon

being successful. From the viewpoint of the sellers, their :tr, submit acéounts showing expenditure Of $958,799-75,

reserve prices will probably be fixed at a figure.that will or ait least that portion of it supplied by the province.

encourage settiernent on Canada's Pacifie coast and at What steps should be takén to enforce this finding we

the saine time preclude the entrance of that il.lusive factor hardly feel called upon to determine. We find, putting

commonly known: as Something for Nothing. the rnost charitable construction on the entire transaction,

If preserit indications courit for anything, the town- ýthat $134,035.35 was misappropriated and diverted fromý

site of Prince Rupert should bc owned by a cosmopélitan its proper and legitimate, channel."

crowd. It will be impossible to check speculation. That Naturally, everybody wants to know, if sinall change

will be the spice of the auction sale. Lots will be turned was really unchained, who did the untying. One would

over time and again before they reach what may bý expect the Royal Commission would answer that ques-

termed the ultimate purchaser. When the land bas been tion. For after all who got the money is the-foundation

sold, one of those proverbial real estate booms may creep upon which all supposition and facts should bc based.

into the situation. Then, if not actually at the time of But "as to who perso'nally got this rnoney," says the

the May sale,'lan ds anywhere from three to fifteen and report, "we are at a loss to state." To the consideration

more miles from Prince Rupert will be hoisted into the of the mat-ter must be added the mournful fact that the

market. Here perhaps is one of the chief dangers from secretary of the company concerned, died before the in-

the investor'sstandpoint. We have referred before to vestigation commenced. Naturally, , the report bas

the absurdities of the reoent land boom in Western aroused considerable wrath. The appointm nt of a Royal

Canada. Lots, dubbed for the occasion with the prefix Commission to inquire intc, the conduct of the Royal

town or-city, changed bands, the buyer and seller being Commission, may be- announced. When politics enter

more than a thousand miles apart. An easy money finance, love flies out of the window. And facts slide

market, an attractive advertisementi a gullible investor, dowil the chutes into the fathomless waters of Lake Lost

a blu-e print.showing location of property, were frequeyitly riorever.

the stages to these real estate transactions. Land which,

should have been sold as ponds and lakes was traded as

desirable city lots. Similarly, the man who thinks of THE COMBINE SENTIMENT.

sinking his nioney in Prince Rupert outside of the town-

site itself May buy on the mai3 what looks like a desirable The famous "trust bastînig" sentiment, as it bas

site. Whercas, in realîty, he may likely purchase the top been termed, seems to be dying a natural death. Ex-

of a rnountain, or an excellent block of muskeg. - 1 President Roosevelt could well afford to play a meteoric

There are undoubtedly sorne good purchases outside role in the financial and commercial firmament of the

the towrisite', which is loca'ted on.Kaien Island. That is United States. But it is a significant fact that towards

provied by the fact that considerable land bas been re- the end of his presidential terni there was a tendency to

served, by the Governinent and the railroad, along the> burY the hatchet and smoke the pipe of peace. Recent

coast facing the island. But lots will be offexed further decisions in the legal courts have shown that the public

away than these are. The investor then bas to figure demand for the head and blood of ariything that looks

how long Prince Rupert will take to become an important like a commercial trust bas practically ceased. The

-city-renieml:>ering ait the sanie time that Grand Trunk Standard Oil Company, as was anticipated, did not pay

Pacifie trains will not be running across the continent the big fine which was imposed upon it. The old world

for ait least another thrce, years-how long settlement of went wagging along about the saine, only with à few

îmmediately surrounding property will take. and how more than usual shivering fits. AU the time that Roose-

many years will elapse before the scores of, other pre, velt was hastening forth to slay, the stock and Cher

perties which are to be offered for sale, will bring a fair inarkets did not féel very safe. At the same tim the

return tc, the investor. imps of manipulation lost no opportunity in using the new

disturbing force te, send stock prices up atid dovM at Win.

The first principle of a combine it seems is to elimi-

À NEW BRUNSWICK AFFAIR. nate cut-throat competition. , Thig in turn is liable to raise

prices to, the consumer and to the publie generally.. An

When pofitics enter finance, brotherly love flies out amalgamation of companies, -,;ýorking on thé sanie lines,

ýof the window, of which one is reminded by the mport of centralizes organization, makes possible more niethodical

the Royid CoumiSsion appointed to inquire Inte the working plans.and reduces expense. To. these features

affairs of the New 11runswick Coal and Railway Corn- there can be little gencral opposition., It is the possible

pany. The report bas just been Wd beforê the New: abuse of power which usually comes to a combine that

Brunswick leelature. Ai with. most Royal Commis- needs watching.' If Toin, Dick and 14arry prefer to- ainal-

sions, theÜý observations and ýconcIusions are much to the gamate and carry on a joint enterprise it is their busi-

poinL Simi1ar1yý their report will probably be shelvéd ness only. If thý sanie three take that offlrtunity

with similar blue books, the recommendations of whi6 to, squeeze the consumex by raising the. price of a cm.

have nev« been and never will be acted upon. ' lhere is mpdity, because-of the monopoly they enjoy, then govern-

difficulty in getting at: f&,ctgý in'the present eue. The i ment regulatlon may. weH hitercede.

C'omn-àssion was coinposed of thrce gentwmn, whom at The benefits of a combine to produSro areeýridéhdy

Liberai paper descriles as "sill staunch Con-eÀ,"atives." being apprecinted il!1 this country. Mthen capital fiéws

The Royal Commission havelcunot that It ie true a corn-, inté a new land by hundreds of tnill!OÉÉI, and e1ýerY ÉM

ý"Ywa3 ôrganizé-d witheut arry cà0fai, *hbft shâte- f«ls his is the opportunity to be his , own master, a

lWd«g newr attempted to induence kt poUcy. "Promý -piéthora, ëf, eniýerpil"s is borti. Often, withôut pýoperý

âD the «Weme Wore us, " they, Saye in4 ýfr6xn atefuI il, c0rý4 tién, iciigéiigraphy k relation ý tc, compétition', a

n'io'myg"*e t'O find ',*eie "kitÉ iti le 4t*ýý itw a
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'.dpliatin o itere ,xss The first way out of the ose and the oyser indstries. It sceedto bcfrankly
>az of delinngtrae i toamagaate with onç's c9 p edd that as to fiseçan fopr examupl an rgular

j1ýeihb'r tatisifheiin h an i andwillng to tion would be. ugatr unesspotdb h odwl
merge, > ~and giood judgMent of th fsermen heslvs

Ths onsare biglusrted every day inthe **t
"Doinin, he astfewwees have brought 1nCws of two Although Mr. Fiel~ding will annunce a surplus for

'ýbig~~~~~~~ cmlaain nte Poic fQe . Most Of: the year jiist closed, thereý-is no 4<>ubt btx that the nia-
ý-th lage sbetoscomanis hve oned forces and are tional debt- is ineasing rapidly, and the balance shee

,ýsaid ~ ~~ to contro th agrprino- h ol uptwould be e"en. u>afavorable~ should Prim
éf hatprduc. h ela'get reweries inQebec province 'authorize th~e Govenmn t o wdite off~ certain assets

.. ýve ls amlgmatd.it s y no mea wnikely that which are not inca e ruing. Asu-ommittee of the
-:nOtofth emntcmpnisin Cand willtakean Puble Acuts niitte sow at oku thie

'ealyoporuniy o ere hei iteess.At any> rate aseswhihmay be, mat1oed~ as "doubtfu" at latI
the onctry Tmeshas nowldgetiat such a p>roposal, lý theê genecral viw that eonomy mnust be the ahwr

'isbeig ctielyfiure uon nd isussd.Thie coin- rather than ay lac~k ofptrioti inclinationçp c n
bie asmnyfetre t ecmmn i t teshre liesbthpatestog slowy nhe matte of eý

-hoder o copaiesinetd nteohrhni ogt n aa xçdtrs

ist ehodtemoeetwilnru acqir 1lJce
strngt asit as onc' i th Unte Stes. Onc t per Inafwdysadznmnig-opçisot

a ri o aconty t a sldm e islaed t nOs hates d aten àf 1adwtha agrgae 1aptai

the oldof n otupu. Ad "rus busing- lke ao'O$1,400,aavrgofaltemrehn
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-'gANKING>:&' FINANCIAL NEWS*'

'CANADA NORTH-WEST LAND. THE CANADA COMPANY.

The annual general court of proprietors of Canada was

Its Record for the Past Twelve Years.Was Originally held recently at the offices of the company, i East India
an English Company. Avenue, London" E.C. The Governor, Joseph C. 'Weldý Esq.,

occupied thé chair, theother directors present being Colonel

Up to the present time the land sold by the Canada Herbert L. Mitchell R.A. (DePut3,-Governor), William C.

Scott, Esq., ktginaid C.- W. Currie, Esq., and Alfred R.
North-West Land Company has brought an average of $5.62 Wagg,, Esq.
per acre. The réal estate appreciation in this country has 'The ýhairman stated that of the original 2,500,000 acres,
enabled the company to secure recently about $io per acre.
There remain unsold S'ig,7oo acres. The company has pro- the company's teýritory was n'ow 114,431 acres. The un-

vided for the whole of its subscribed capital and can now favorable conditions prevailing in, ic)o8 had affected them,

distribute its surplus profits to theýshareholders. Oiiginally, but they had disposed by jease or sa le 4,346 acres. They had

the Canada North-West was an Enklish organization, formed- also disposed of that land at an advancé Of 14Y4 per cent.

in 1882, with a capital of £3,ooDooo, afterwards reduced tcý overýthe valuation of 1894. Last year the increase waS 25Y2

£1, 500,000, whose assets were acquired in 1,893 by thé- present per-cent.- The difference had arisen by their having disposed

côneern, which is a Canadian enterprise, having a capital of of -land of-inferior quality. Amongst other sales 1,318 acres

$7,338,400, in $5,870,7w 6 per cent. preferred aËd -$1,467,700 of cheap land (valuation $3,981.were sold at $5.69. During

common shares. xqp$ the. compa-ny had distributed a dividend of 8s. per

Standing of Preferred and Commom i sharie-. -The annual report was a'dopted.

The whole of the preferred capital has been paid off, as
to $3,074,7océ by the cancellation of shares accePted atpar in THE BRITISH-AMERICAN LAND COMPANY.
payment for land or acquired in the open market and asto
$2,796,coo by the return of capital to shareholders. Of the The, annUal general court of proprietors of the British-
$1,467,700 common kapital, $1,498,4oo has also been re- tly held ai thé' fffifices,

Amri,,, 
Land 

Company 
was recen

funded, and the liquidation of the remainingý $5cjj,3oo, equiva- Salisb Houwe Fiiisbury'Circus, London, Mr. B. J. Scottliry : > 1
lent to $i per share, is provided for by the investment of (Deputy- ' Governor) presiding. The chairman. said. thýt in

$68,8w in £15,ooo Ontario Government 3Y, pet cent. stOck. "909, 783ý/o acres of land were disposed of. The uncultivated
The English company purchased 2,2oooc>o acres.of land lands remaining on the company's books, 2,5g,ý, acres, stand

from the Canadian Pacific Railway Company, and, of this at a cost of £i 5s. 934d. per acre.. Land sales amounted to
arta, the Canadian company took over I,928,30Ô acres.' Here ;ý23,ô88. R-eference was made to the cornpaný's unsettled
is the company's financial record'for twelve years past.- iaw suit with regard toýthe river bed at Sherbrooke City, and

a.,sharéholder referred.to the unsaléàbility of the company's
shares. Another shareholdér referred to the added elenient

Land Sales. of value, in the shape of minerals, in the compahy's property
1 Gross eet Divi- Capital

YEA 1 R AV aÎ -Receipts. T>rofit. 1 since th-cy had reserved thé rights of minerals, and the chair-
dends. repaid man stated, that of the company's original lamd purchase of

Amcunt Pei 1 -094,272 acres at a cost of £i7oooo, there now remained less
Acre than 3,ooo acres. £3,498 was distributed in dividends on the

A shares and £ioooo in, rédemption of the B shares.

On Fer $100 report was adopted. 
The

Preférred Preferred
Shares share.

1897 210,600 5 40 26,100 16'800 NEW WESTERN, PROSPECTUS.

1898 383,10j 5.35 29,80L) 17MOi Nil
ffl 469,50J 5.42 46,100 U20D
1900 387,700 5.45 46,60) 36,400 Nil Western Canada is introducing just now numerous

financial institutions. The latest prospectus to hand is that
1901 629,100, 5.19 113101 411,111 2 of the Saskatchewan Mortgage 'Corporation, inccrporated in
1902 2,513,600' 4,88 283,400 220,800 5 Saskatchewan Province with a capital'of $500,ooo, and with
l9j3 1,363,500. 5.25 338,100 290,100 6
1904 329,100ý 664 1 415,100 366,100 head office in that rapidly growîng citv, Regina, The Cor-

20 poration's charter gives full powers îo transact a géneral
1905 966,300 6,67 657,400 586,200 6 20
19M. 692,70G! 9.82 1,273,200 1.,207,400 1-4 60 loaning business, but it docspot permit the company to use

On OrJ., Per $25 th-cir funds for spéculation in any form. No bonus stock wijl

>hareq, Ord. àh. be issued to either promoters or subsci4bers, the intention
being to organize at the lowest pcssible c-ost, and in a manner

1907 175,4K 1133' '3à5,400 263,700 Nil -12.50 that nDne but actual cash subscribers shall share the profits.
l9j8 9ýJ,900 The capital will be used, the prospectus tells us, t-o assist

1113 203,700 137,600- M 11.50
in building up the West, and particularly Saskatchewan. The
company will assist business and, prcfessional men to build

FInt Obturn on Common noires. homes in the new Icities and towns of -the West. The man-

'1ýhepreferred shareholders thus have got back the whole agem ent . anticipate a profitable eeld in which to operate on a

of theit,-,-apitzl. The power to repay these shaxes out of sur- progressive and conseryative plan, whereby interest and
The 

first 

return 

principal 

can 

be 
returr

plus profits was obtaÎnedýby statute in i9o3. ëd monthly or quarterly. The capital

01, the'c=mon shares has been declared this year, and repre- stock of $500,000 is divided into ioow shares -of.ýa par value

sent$ $ Co Per cent. on the amount of capita.1 unliquidated, or of $50 each. 0

2o per cent. on the original dénomination. The stock, whi-ch is divided into two classes, as fol-
lows, will he offered at a, premium of 10 per cent. -(i) Fully:
paid permanent stock, of the, par value of: ?Sc per sharti
issued at $55 pe.r share, fullypaid and non-assessable, bein,9
at a premium of io, per

HUDSON, SAY LAND SALES. ent., This stock m et be paid in full
on application and particîpates in the full profits of the stock.

The sales of farm lands by the Hudson'S'Bay Company (2) Accumulative permaheiit sýock, of the par value of $sa

for the quatter -ended March 3ist arnoutited, apprôximately.,' per share, is -issued at $55 Per shart I>einik at a.. premium ef

L s iocý -acres f or io per, cent. ; these shares to Wpaiâ, $8.,on applicatiop, and

or 
th thereafter nýt.more than. $5 per share semi-annually unti

as ýM_

In 

al 

ýOt 
to

te paid. ' IntereSt at the rate of 5 per ;cent.. 1 per ana4tn Wili a

a5 

4red 

witbmi allo*éd:>:àif each paymént made ce à:ccount'of stock, ýwbich

b 
ales 

of 
ýfarm,r a 

The recýpt 5

and

e 
5 

acrý.
'0 1,2oo acr s '0ý 0 as Coý a 'th ' "W 'acres 'or

lan s for the twearýý £7$,4ý will be creditéd -to stock -until fully paid. -*'ben'this, stock- iSýý ar 2

fo ý3wý and ta" 9, e 1 _f r pýaid in fulIý it shall. then be :tran;sferred zothe fully pai

re ^ith s 1 ýo 12à perman nt stock., Thisst may- be ýpaid in ÎuUgt, any time t

r T da te e the e è_ men 8

e
1 t r 2 'ce ne ri

wn 0 0 . 5, The Sýaskàtchewan Mortgage C
rý 

coMp
a 

hý ýý a tes foý ý5
ots. for, £25,600 ýîn the' conei xidinx p T' erýded otpotatioii 'hae a stronMa.rà'ýI st The, tdfàl réteipfs or the twelvè months p"tovis'ienal ditýectoràtë'ind it is to be heved thaît, thème gentlëe5 0, 'cýf 4ý he t z er M y

eoded,' '198ili 31,6i> aTDcùýnt to £2»1&ýo as' compiaied witb, Mënli »rvicm -wWbê, tetainod Vhený tLe fhà"hol&ro ec

twelve »umtlzs ended ikxxçb. tbeir, diz*ctor,&; Tb"e M, the,,ý naum ,Presx t', j
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STEAM, T HESE Bonds form an Ideal Investrnent )ýEMILIUSJARVIS d o.combining those greatly desirable fea-
tures, safety of principal and good In. 1

corne return. àdèmbeý» Toronto
Stock Rýchà«*SHIP Bondhoiders are fully protected by a first

mortgage, and Insurance to double the bond 13ONC) [)EALERS
Issue, against ail Con'tingenclesoBONDS SPECIAL CIRCULAR GLADLY SENT ON REQUEST MoKinnon Bldg., -rORONTO

Bole, M.P.P., Regina; vice-president, R. Sinton, Regina; A. whole company, and is further protected by mortgage on a
E' Whitmore, M.P.P., Regina; F. N. Darke, Regina; J. A. boat which cost actually twice the amount of the bond issue,
Allan Wilkinson, Regina; lion. A. P. McNab, and that his security grows io per cent. greater each year.
M.P -atoon; C. C. Knight, Regina

"' Sask E. Bradshaw, Sýeamships of a class such as those in question are given an

M.P.P., Prince Albert; H. N. Gross, managing-director. Ai rating for twenty years, and this is almost invariably ex-
tended for another twenty years, making forty years in ail,
while the bonds have a life of only ten years. An excellent
record for safety as an investment is held by steamship

RAILROAD EARNINCS. bonds, there being no case recorded of one single cent of
cither principal or interest having been lost therein. The

Road. Week Eriding. ICJOS 1909 Change. average net carnings of such steamships, carrying grain from

C « N. R . ..... April 7 167,6oo e 180,500 +$12,900 Fort William clown the lakes, and package freight, etc., on the

C. P. R . ........ APril 7 1.l316,000 1,555)000 +239cO-)O up voyage, are approximately soinewhere between thrce and

G. T. R . ....... April 7 664,823 7 18,663 + 53,840 four times sufficient to retire io percent. of bonded debt and

T. & N. 0 ...... April 7 15,841 27,404 + 11,563 interest thereon each year. These bonds appear to bc a safe

Montreal Street April io 63,770 65,391 + 1,62, and remunerative investment.
Toronto Street .. April io 62ýI22 69,789 + 7,660

Bv order of the London Stock Exchange Committee the

CLEARINC HOUSE RETURNS. Dominion of Canada £4,035,700 3ý4' per cent. bonds are to bc
quoted in the -official list in lieu (partly) of the scrip.

The following are the figures for the Canadian Clearing The London Stock Exchange Cornmittee have ordered the

,HOUSe for the weeks endtd April gth, igo8, April ist, and Central Ontario Railway £200,000 5 per Cent. first rnortgage

...April 8th, igog, with percentage, increase or decrease- bonds to be quoted in the official list in lieu of the scrip now
quo"eý.

April 9,'oS. April il log. April 8,'oq Chg. The London Stock Exchange Committet appointed April

Montreal ... $27,386,628 $29,229,491 $35,632,750 + 30. 1 7th as a special settling day in the Grand Trunk Pacific Rail-

TýrOntO .... 20)99042 23,0ï)7,508 26,859,671 + 23-1 way Company scrip, fully and partly paid, for a further issue

Winnipeg , . 9,771,705 10,936,389 12,476,382 + 27-6 of £Ioooooo 4 per cent. debenture stock, and have ordered

Vancouver 3,532j239 4,214,286 4,803,455 + 33-1 the same to bc quoted in the official list.

Ottawa .... .3,252,214 2j939jO69 3>894,743 + 19.7 Application bas been made to the London Stock Exchange

Queb ec ... 1 1 967,908 1,830,417 2,192,528 + 11.3 Committee to allow the Canadian Northern Ontario Railwav

Halifax ... j 1617,049 1,2()4ý351 1,775,810 + ()-S Company £739,311 334 percent. guaranteed debenture stock

Hamilton 13451,109 Y97,595 1,669,493 + 15-04 (maturing 1938) to bc quoted in the official. list, in lieu of the

St. John ji86,554 1090;511 1,388,577 + 17-02 same amount Of 334 per cent. guaranteed debenture stock
Calgary io58,688 1,546,iocI 1,550,351 + 46-4 (maturir1g 1936) now quoted.
London ... 1,212,864 g65,570 1,443p495 + 19-01
Victorie 1,064,564 943,357 1,133,779 + 6-5
Edmonton 7SO,59I 800,627 1,000,185 + 32.2 The capital stock of the Star Iron Company bas bcen in-

beased from $6oooo to $2ooooo, divided intO 2,800 share-,
Total $75,242,575, $80,194,271 $95,821,219 + 27.2

*Week ended Tuesday. of $5o, of which 2,396 shares shall bc preferential stock, and
404 shares common stock.

WARENOUSE A AND
STEEL 8TEAMSHIP BONDS BEINC INTRODUCE5. OFFICE: 'SeuvoyyAM

A new -variety of bond is being offered by Messrs. cQpý Gnmmu & VAUOMM. wAitutou« M

£milius Jarvis & Company, a well-known Toronto house. WARENOUSE 0, FIRE- 0 "Il efrm à a&

T s is t1àe Steel Steamship bond, which is somewhat similar .4,ta the railway eq>uipraent bond, a security which bas becorne PROCF:

PoPular -with Canàdiàn investors during recent years. While CON. ALEMNDILR & STAMEY.

s0nlewhat of a novelty in a Canadian market, the Steel
Sttamship bond'is a familiar security in the United States, THE ONLY FIREPROF WAREHOUSE IN THE CITY
particularly in the States of Michigan. Ohio and Illinois,
wÉerc thev 'are so highly regarded that in the State of Mich- Càr-lotd or open ahipments taken fer storage, forwarding

or local delivery. Spur track connection with ail Rail-
igran fOI7 one they are sanctioned by the Government as a

investment for State Savings Banks. The bonds being roadsi We have unequalled facilities for the hanaling and
etofMO of ail classesof nýémhandîoë, aleo first class sample

off ered by jàrvis & Compariy are those of the Mutual Steam- -roorn 9pace. conveni0g to both'the wholesalc and retail
ghie, CoMpany, and are secured slpecifically and especially, by districts. Will ba pkaiéd to quote Prices upon application.
thu Sied Steamship "Acadîan," which cost $144,000 tO build-
the method bri which such bonds are issued will be of in, SECURITT STOIRAGE AND WAREBOUSE CO.ttreet to those Who have nôi:J>eretofore come in contact with
4em. When a steamship company wishes to build' a new C*Pitml, $100,066-00, WINNIPEG, MAN.
'boat they, as a rule, financç one-half Of thé cost by an issue
of bond5,'which, besid-es beinçt an obligàtion of the steam-
ship cOMp2xiyý as a whole, 2tre protected by a mortgage on the

steainship, 'ë"Icuted to a lieut compariv. Every WANTED
azard, ýsueh ai collision ý 'tr*"ewred1ýý. etc. ý 16 covered Tc the Managers of Cànà6digu Comp&nIeu

5ý h by insurgnac tp, the full value of the boat, and the Il Du am di»Irous of boing efficiently rep
Wsilrabce policies art assiznéd to the:ýtrust company as au nteâ In Ireland, kindly communicate with

protectiO# for the ý býmdholders. . The býDnd3, are JND r». Am In touch with but Classes.
rêpeable over a perý,U>d.of ten yvats. 10 per tent.. being re- MW£t COMmiftim and Rxpenus A»owgàe*.
firtd, Înnuoly, and ieterest., is payable, to the bolder
autitiany bý the usuRI COU0118, which are attaaté tb tlie W. 9.

3 Aublarn Vinsau, Bray,
thi- he-sten,.thit the,holdef of Steffl zrex*"

at tËý1'tiM -of issue of: Ruch. bbndu. haÈý aià ôbh ýù > thé
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INVES-fm4NTSý- -AND_ STOCK EXCHANGE

STOCK ÉXCIJANGE THIS WEEK. leave an amount equal ta almost double the preferred stock
dividend.ý

Markèü Fàirly Active-'New -fork Failure Hits Cana- Canadian Pacific Cathering Strength.
. When a London prophet predicted on March ioth that

dians-Winnipeg Brakers and Northern Canadian Pacific would stand io points higher before the

Crown, CSrfflates. month was out, lie was severely taken to task by critics. Thé

shares did not rise io points, but, comparing the closing

Toronto, April 16th. Street price on March Sth, which was 17 1 J1ý, with the closing

7" ' Street pri-ce on March 3ist, which was 177-5ý, the rise amount-

The foreign markets have, ýeen perturbed by Euror-an ed te 6X. The closing price on April ist was 181,,,2, sa that

complications for à considerablé'pe riod. lie- Turkish situa- those wha bought at 171 ýi have only had ta wait an extra

tion upset the English excbà4jï'f's on uesday, but British dy for their io-point rise. Net only in the world's metropolis

consols, despite ali adverse infLuç', cës,"màde a -slight adva'nce. is this stock attracting attentio . It has made a io-point

After Monday's holi-day the Ça ian, markets opened with advance also in Canada. Canadnian Pacific is one of the in-

strength. No great amo.unt -of business had accumulated vestments, the chief'reason for the increasin value of whiých

during the week trid. Both Coal and Steel issues have made 
9

is the substantial position of the ccinpany. Six per cent. îs

gains this week,. and buying in MaCkay common has been the present dividend on the stock, while one percent. is paid

5oraéwhat heavy. The rnilling companies' ýtocks have.re- out of interest on pro-ceeds and deferred, payrnents on land

ceived some attention on account of..the high wheat price.s sales. At 175 the stock returns ta the investor 4 percent.

and the rate cutting which bas been 1 engaged in by two of th' This compares well with other securitics of a similar char-'

concerns. acter. The earning powercf the coinpany has increased frein

-Cobalt Market la Quiet. 7.96 in 1904 te 10.58 in igo8. The outlook for higher prices

The Cobalt inarket has not assumed any definite spring seein to be good. The chart below shows the highest price of

activity. The chief bull feature this week was the declaration C.P.R. for saine years past.

of the regular dividend Of 4 Per cent. and an extra dividend of

two per cent. on Kerr Lake. Late last year this company

paid only 3 percent. without a bonus. The divi-dend has thus _10.1898 '99 19W e0l '02 -'03 12-f *05 V6 V7 190É

been doubled. The stock has been listed on the Boston Stock 200

Exchange. It was not affected to any extent on the local ex-

change. 
190

The Foster Cobalt Company state that while the New i8Û /

York interests which have entered into a new financial ar- /70

rangement with the company, arc also identified with the /bû

Cobalt Central, it is not the latter company which has made
"fleff 1

the deal.
During the month of March the Nipissing mined ore of

an estimat-ed value Of $141,62.3, and shipped ore of an esti- 130

mated value of $193,845- 120

Important developments of the month including the strik-

ing of ore at the 175-fOOt level of 64, the cutting cf veins 89

and 67 from the 6o-foot level at the Kendall, and the incrcased 9ýà

showing ofere in vein No. 26 below the i io-foot level.

canada IntÏrettac; In this Faiture.

Another New York failure, in which Canadian speculators 70
art invclved, was announced this week. Enn.is and Stoppani, 60

consolidated stock exchange brokers, have made a gemeral

aýsignment te Treadwell Cleveland, assignee. A New Yorlcj
dispatch on Tuesday announced a petition in bankruptcy

filed in the United States District Court. The liabilities were

placed at $i,5oooop, with assets of- $4ooooo. A branch of 20

this firm has beez established in Toronto for many years,

and a large amount -of business bas been transacted there.

lu Mcntreal, tao, the firra had a larg le following. Mr. D.

Urqu4art, manager of the Toronto Branch had no knowledge Highest Prices, C.P.R. Stock.

of the matter until the announcement ca;ýe. in over the wire.

Mr. Cleveland will call a meeting of creditors shortly' This Porto RIOC Rallway-LWteci at Toronto and Montroal.

is thefourth failure in coraparatively recept raonths inwhich . 'As noted in this section last week the stock of the Porto

Canadian interests have been viore or less involved. The Rico Raîlway Company bas been list-ed upon th,6 Toronto and

are Gay and Company, A. 0. Brown and Company, and M,,teal Stock Exchanges. The stock is %tated ta bc widelly

Stewart and Lockwood. distributed bath at home and abroad. Untl the listing last

Armigamated Asbestos on. London Exchange, week, it cannot bc said that the company's operàtilons have

Full details appeared in the Monetary Tîmes last week attracted unusual attention. Now that tlxe st-cek i .s . quoted an

regarding. the Amalgamated Asbestos Corporation, The the two principal Canadian Exchànges, a more.fively inter-

Canadian public will shortly bc givez an . opportunity est is likely ta bc exhibited. The Pcrto Ricq Railways Com-

te subscribe for the underwriting. Both the preferred and pany was formed under a Canadian charter inOctober, x966,

clcmmon 5bares will bc listed -on the Montreai Stock Exchange. and aquired the San juan Light and Transit Camp the

The underwriting will aise ý bc o6ered in the United States Porto Rico Power and Light Company of San, jugn, 1ýn the

and London, England, and the bcmds will bc listed also en Gomerio Water Power, the water power beîng situated some

tbe LondonStock Exl fifteen miles froin San juan, the capital and largest City of

iQog tbe combined net earningË..cf ".companieA in- the Island. The- railway and electric lighting business of the

cludé,,d in the eop>l>ine ainpunted, ta #5p6,ooo which aftet the first-named Company and, the electric ligMing bus , iness of the

diviâeýds on' the second have been in operation for some years. 1,eyto Rico
W peporatýýn ýwpgl4 p" has a population of somewhat over ioooooo people, spread

ferred stock of t4ip ne ýeave a, surplus oi read

ç ye vvas an unfavorable one in ver an area of 3,668 square miles, the Island being approxi-

the asbestôs induztrY-Owlùg to the depresgedbusiUss con- mately lob miles long by 36 miles w1deý

ditions that vrevailed 4uling the yee, and tue earnings in

question p:rob4bly ehow tue worst side of the calte. As. a re- PhuknOng Hu aun omvla.t.d.

suit of the amalgamaticw it ýkho-uM be, po»sibk ut the sime The Porto Rioo Railways Company financ ing is a 1 Il coin-

tizne ta increase the prOdu«ý= and enem ecocemy in the costý pleted sojar a5,there is apytl1ýkg in sight, the olutstanding,

loi OpeTation. albould inýreâ1ë the capital, s tück being 8 3 000 OýO and the 6 per cent. thirty-year,

denand for the company's Wat:cti ind MTMgthen itt pasi- bonds ;P .ý'inking fund having taken Up

ti*n is the standardizin)Z Of,'-fÂë, îýý gWes,,of aebeotôg eaositiyl4ar 28,3000f bonds. The board of directors is as fol-

gbd e&taWiolt=ePt, of 541î49ý M*Wieg akoad. It bu been lowi.- M id«tý Mr. W. B. Ross, K.C., Hali£ax, vice--

tt Mr, 
pci

m9w the ine « kk4 this year will 1 t te st leae pXW M tre4; mes4ro. D, E. Thm.

t ai bôud interfst would Pobert E.
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SanjunPotoRio;W.K ~McNuht, M.P.P.,Toronto;
theHon JmesS. its t.Joh' ~ Newfounidland; A. E.

ColasHaifa; . A. LvtK.C., M'ontreal. I DES

Thefirt dscusio of ineret ta arise in Wixnipeg Stock~
Excane ircesba cntred around the course pursued by Meia -h adPwrCmpi iie

thediecor -f he Nrthern Crowxn Bank regardig Clause 7
Of te areemnt etwen te frmer Northern and thie Crown

bans wen he erg as -corn umm ted. The cause in Noe4xce Is Herel>y Given that a iiei a be dle-
(iuestion rc ,"nte en -f the ass ts of either party toclaredof One percent.onterday hesitecptl

theageemntbeig oiun4 to lbear amrater percentage of stcko the Mexican Light andPwrCipzLmtd

tha doth asetsoftheathr art t the agreemxent, the 8h day of April, ico. h transfcr bok ftecompahlY
sadprt hl b tlit a dcae a. dvidein4 ta it or the orinary shares wilbc closed oth to t the

shaehldes a rprsen sch xcss erenage. SulCh 5 April, ig inclusive.
divded hal b aplcale and b ple nyi amn

ofsuh haesofDe soc o teaagnti ban tab y e o h Bad

issud taraie it shae cpita to 3,00,00 (t r milo
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STOCKS AND BONDS-New--Yoi-
d Rest A ai est TORONTOSTOCKS = 11-1-lan -ý'iJ e MONf' &Ai,or den&

When Sub.1%; D -- 1 - >rie er.6 . P. P, plice Price week Price Price Pri
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la Om 10,ON 6,000 W Commerce ......... 8 8 3 6 9 12 160 .... ... 17,15 -- 175 162 160 175 i7d"A iiý' i7« 44 5:8,M 11,9M 4,981 50 Domini,,n .......... 12 12 1 1 7 10 .... 222 ..ý. 238 242 24(1 04 ... .... ... .... .... ....

2.M ira ]Eastern Townships- 8 8 1 4 7 10 .. , ... ',-0 ... 160 -... 1609,WÉ) 2 5W !&,bOO 100 Hamilton., ....... 10 10 3 6 9 12 ]88î ýô-î iiýI 2ô lî 6 '«
2ý5W 2,bW 2. -50 100 HtIchelaga ......... 71 8 3 6 9 12 .... .... .... .... .... .... .. ... 1 7 1 144 .. 146 144
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6 
àü 

-
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I.

6 6 6 12 .. ... .... .... .... .... .. ....H, OHARA CUI '" "'e .... »6 OW 5,OW 5,000 100 Imperial « 10 .11 2 5 8 Il .... 210ý Mi 227, - 228à 173 .... .... .... ...
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MK* 5,400 ý où Nova Scotia .. ...... 12 1 4 7 10 .. .. .... ... _n2j 284 284 28,21 M 2RB 2,50ýù« 3,000 8-OW 00 Ottawa ......... - - 10 10 2 6 9 U 215 21à .... .... .... .... .... ... .. . ....Winnipeg oballt Iwe 1.0w sw iffl Provincial-Bank (u) 5 à 1 4 7 10 _ . .... .... .... .... .» ... ...Mon. Ont. 50« .ý'À.bffl 1.250 lüu Quebrc ....... 7 7 3 6 9 12 - . .... ... 25 125t 2r, ....
44n 4, M 4.73b JûQý Royal Bank ........ J)j 10 1 4 7 10 ... ... ... .... .... .... ... 220 218 22ý1 220

» ( *» 62 lûü,St stephS s (,a) .... 5 9 ... .... .... .... .... ... ... .... .» .. .... ...
18% l'bS "M 5,0jStandard ...... .. - - 12 12 2 à 8 Il .... 215 .... .... ... ... 28 .... ... .... ..... .... .... ..
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4,0W 4,OUC 4-baa IÜÜ Toronto !0 10 3 6 9 12 . .... .... .... 10 .... .... ....
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uw 6,wo 10 Can Fer. Mtze-. Col 7 8 1 4 7 10 In ... I60ý ... 161 351 .... .... .... ... -
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MW 8, 00 pla. 7 7 .... ... .. .... ...
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Notes regardinz the figures on thest pages

Toronto and Wi-nimiepeap .ý,r1ated on page 1835

et ei1v1,ýeres1
test Annu

lot S. id d TORONTO MONTREAL

ar Paj4ý '.R Industrial pý, Price price Price Week Price Price eApt. 7, ^ýr .5,
!e, Apr. 15J Apr. 7, Apt. 15, End'd P.PlIce ýZd d

up 4! « (Continued) Il. 15,-111 os .09 '08
'L M. log AprI5 N Aprl,9

15,« 1100 Dom CosI.Co ...... ' ' 1" 51 48 65à 65 155 52 bo 641 66J £6j 1220 J. R. Heintz Col
8 » 100 Pre. 7 7 2 8 ... .... .... .... 5Q lot) gt 65 - !ý0 liz Ill 40
5. 44ý 4% 64ý 64a &; 63 100 ESTABLISHED 1879

5" 100 Dgm. Textile com . .... ... .... .... ....

1: 100 ' " vef. - 7 7 . - .... ... ... ... ... ..... 1.01 g8ý 96 97 6à MEMBERS CONSOLIDATED STOCK

5wý 100 Inte ' TC. q-pal ........ 6 8 .... ... .... .... ... ...... 76 7t; - . 70 .... .. ....... EXCHANGE OF NEW YORK

219 219 10Q Ptef .... 7 7 3 9 ... .... .... .... .... ... . .... .... ......

SI 
OC 

S

I,2î9 1,188 100 Intern'l P. Cernent., 10 10 1 7 .. .... .... 125

0 P 'v_ýs Wý_.

102Î loi.

rk Stock

2 (low i L.",t of W'dis Mill.. 6 85 103 .;00 Iuý 10-i ice 83 2 1034 lu2j 311

3 STOCKS BONDS1 pfd. 7 7 6 9 ý2 iÛr. 113 113 20 114 111 ..... .... 10

100 La rentide Paper., 7 4 ýO 105J IU 15 70

1 100 Prel. 7 il 117 il, ...... IlL1ý Wj ... ......

,.%0 8.0m lw Mont Cotton ...... 7 
... ...... DIrect Private Wires ta New York

go, 

7 " 4 

ilà 
118

70o 
7 1 7 

.... ... ... ... ......

Moi t Steel .. ...... 7 8 3 6 9 12 .. 
... ....

8M soo lou pref... - 7 7 Il 4 7 lI1ý . . .... ... ... .... ... S
5,000 6 . ... ... 55 54J 5 4' 57 .. 'i New York Stock Quotations

.... 57J 56 J14ý à 56 ......-c'O MO I0ý N SSteel Coal b7

2.»l I.ow lob 8 1 1 4 7 10,::: ... . .. ... .... 10 INt 5 .: lIý ... liti 22 YenterdaYs OPOMIng end 1 P.rn, prices

2." 2,600 100 Ogilvie Floli, ...... 7 7 4 le ... 114 - - 1141 2W 1141 114J lIù-ý 115 630 comPared wlth cdoulng of a week aga.

nM 2,000 100 -- pref. 7 7 3 6 9 12 .... .... ... 119 .... 119 16 127 12à n2 .... 122 * * Bb

6Z 8,000 ... Ont, Elec, Dev .... .... ... 55 -", « .. .... ... ..

u-1 Pref. 80 .... .... .... .... .... .... ...... Et.1t. STOCKS Clo.inai Open'gi 1 P.M.
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W. 22 .... .. .... .. ...... Atch. Tp. & Sa. Fc lej 106 106J
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Pref . .... .... ........ .... . gai loi luo 31 .... .... .... .... ý. .. 1.

7 10 .... .... 30 ...... .... .. .... .... Baltimore & Ohio jJ.2ý 112
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.250 100 PTef- 6 6 1 4 7.10 95 a
900 IW Windsor Hotel- 5 5 .... . .... .... .... 125 10 3 .... .... ...... C va:dian South'n
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Ches. & Une, .... _ 75â 7

..... ... . . . n N W Lqnd .. .... .... ....... .... ... IM .... !05 ... .... . . so -... .... .... .... ...... Chicago GIt W est.
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.. .... ...... Chi. M ilw. & S.P.

«1121119 
Chicago & N.W -- lt,2
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...... 
119 Ili lit Ili ...... ... .... ... ... .... .... Del. & Hudson ... 181j 18Z

8 sq 3 31 
Del. Lack. & W -- 600

IIC JaD. 2, .... .... 
. . .. i .. ........

hamb .. .............. 82 80 81 .... .... .... R'o G' 48ý bi

50.0 
y .... ... 

17e ...... 1 . ........
... City ojý= : 1 -a -nd 3 % anarterl 6,1 bg b6 54 ...... .... .... .... ... Dui. S. S. & Atilc

1. 7,510 1 Cobalt Central ..... 2 % quarterly .. .... 41Jý 89 41 39 ...... .... .... 1 ... ... .. ...... Pid 59 ....

...... 1 Cobalt Lake. -- 18J l7j 17 16J . ... .... .. Erie R. R .........

48 44 _ _ . .... .... .... .... .... 
.... ..

103j los 
461

Cobalt Silver Queen , 
lint Pfd.. ..

8 % nuanerly 67b 625 650 6lýk ...... .... .... . .... .. ...... Second Yfd. 37t

Co.i ... a .. .... ... 
37t

1 Crown Resme (1).. 6t12 tâtly. Afir. 109 .... .... 288 el 5 83 '400 .... ..... 281 283t 284 283 2OiW Gt. Northern Ptd. 146à 144t 1438

M o àà ... ... .... .... .... .... .... ... ..... lits- Ccn .......... 1471 - 145

1 Fogter Cobalt 5 Janý2, 907 56 ryli u8 34 38

...... 1 Green Niechau .... .................. 14 12 131 l2i là 12 ... .... .. . .... . .. .... .. lut.-Metro. ._ .. ........ 150

8l2ý 771 800 775 ...... .... .... ... .... .... .... ... Kaný City 46 4titi 46

Kerr Lake ....... 4+2% April, 1M .... 
Son ....

J'a RSt 8 _ . .... ^7o
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...... 1 McKinley Darragh . 5 quarterly 68 62 . -. : *1 ". . ::, :- . : ». . '. Mexico Central_ .. .... ........
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..... 1 Peterson Iake ..... .............. ý18111 2ýi '71 27 .... .... .... Mo Pacifie.. ... 731 1 711Îý:gi 9 13 12î izé 12 ... .... .... ...... NCý York Central 130 lý

...... 6% April, 1909 Y. Ont. & W..
l4ý1 

I16ý 
136 

lei 
...... 

....
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++ Wi+nnipeg Stock Exchange
capital aia
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109 to9 '0e 1nt an0n9
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Canadian Securities in London
oo"no.frovincial land Per lea RAIt.OADS Arce Land CmpsaeontidaPi

municipal Governiment suscent Apr. 1 p.Ar

Alberta Railway, $100 ... .............. 119 122 Canadian Northern Prairie Lands. $à 5 . 2i 2k

Ditto 4% prior-lien deb. stock . .. .. ,. .. ... . 99 101 Canadian Real Properties, 41........ I.à..I .
D m nDitto. 5% deb, stock (non.cumulative) .... 103 105 Hudson Bay, 41l0. ......... .... - «......... 86 7

Cnd,1910 (Reduced) ......... 4 101 102 Atlantic and North-West, à% bonds .......I 116 118 Land Coprtion of Canada 1g ....... 1 2
Canada, 1911 (Convrtibl). ..... 4 101i 1024 Atlantic and St. Lawrence. 6 % shares ......I 15 12 Sc . Ont. and Man. Land. , 44pid.. 37/- 38jý-

Ditto, 1910-13 nye . .. .... 4 101 10 Calgary and Edmonton, 4%6 deb, stock.,..... 103M 105 Sou>t.hern Alberta Land, 41 .. .... .... .......| 22/. 23.

Ditto, -q ..... .... . 3% 99 100 Canada Atlantic, 4 % Gold Bonds .. ........ 90 92 Western Canada Land, 461.. ... .... ......... 1 1i

Ditto, 19045........ .... 4 101 14tl Canada Southern, 1st mort.. 5% bonds. .... 106 111

DtoaI. ...... ...... 3 91i 92½ Canadian Northtern, 4 % ØWan.) guar. bo nds 102 104 LOAN COMPANIES

DiÏtÊ 1% 2% ~~~~79 81 Ditto, 4 % (Ont.- Div.) lst mort. bonds. 0 0 aainStlr'La n rs.4

Ditto Can. Pa. stoc ..... 98k 994 Ditto. 4% perpetual deb.istock .. ..... . _... 92 94 Canadian and American Mort.; 410 ...... 8 84

Ditto debs. 1912 .. ....... 4 103 104 Ditto. 3% (Dam.) guaranteed stock .. ....| 81 86 Ditto, ditto, 42paid. . .. ... .... . 14 li

D...t..193..-.0 991 1004 Dito, 4% Land Grant Bonds ............J 97 98 Dinto 44% pref.,410 ......... ..... ......

Ditto: 1912 ..... ... 4102 103 Canadlan Northern Ontario, 34 % deb. stock 90 92 Ditto, 1 % deb. stock . ... .. . . . .. 95 07
Canadian Northern Quebec. 4 % deh. stock.-. 92 94 Dominion of Canada, Mort., ý3 ...
Canadian Pacific, 5 % bonds .............,.. 107 108 North Brit. Canadian lnvent., C5, 42 paid l 1

PROVINCIA L Ditto, 4 d eb. stock .. .. .... --. .0 .107 .. Dto tr ebnDe

Aln r, 1938.... .... 4 Wgi 100J Ditto, lgema, à% bonds ....-- . ... .. .. 115 117 N. of Scot. Can. Mortgage. 410, 4G2 paid ... 4
erit.......... 7 4 10 10à Ditto, 4% pref. stock ........ ........... 102 10lotdsstc ........ .. 0 0

1911o ..... 814 85½ Ditto, shares, $100 ....................... 1751 175l Ditto, i deb- stock:-ý........... ........

Maioa a1910 ........ 5 100 102 Dominion Alntic 4 % sit deb stock ....... 88 90 Dtt, % e. oc ......

D o 1235 0 18 ito 4 2d eb tok . ...... ..... 74 76 Trust and Loan of Canada 4G20, 4G5 paid .... ô* 6
Itto 198 4 101 103 Ditto,5 9 pref.s&teck ý............,....... 42 47 Ditto, ditto,4;3 paid ...................... St3

Ditto 1947. . 4 101 1012 DI)tto.ord.stock ... .... ý .. ,.. .. .. 12 15 Ditto, dhto,461paid............ là

Nov cotio 9W 3% 94 99 Grand Trunk Pacinac, 3 % gar. bond@ . 831 841

19[9lg«......1. 3 81 83 Ditto. 4%mrt.,bonds(Prairie Sec.)A .... 91 93 MISCELLANEOUS COMPANIES

Diw 195...- 3 90 96 Ditto, 4 1estoc ort..bond ..( .......'r br.) Acadia Sugar Pafning, 6 % debs ..... ....... 93 96
Outrio,14 "'l9m9 Ditte, 6 % pref. ,461............. ... ....... l9t- 20/

Quebec,1919.. 5 10 0 . rnd rn 8 2 d qu*bn s .... 1 1 Ditto,ord.,41 _........... ......... .. 1/ 121.
Dwttoi12. 4 .ý........ ,. 100 102. G adiT.5 % b-toc ..... ý ......... , -..... 113 128 AsbEstos and Asbetic,4£10 .............,.,... ½ 1

Ditc 1983...«,4 99 101 4i, 4% de stock . ......... lm e A b•nn .. . db... 102

Ditto, 1967 3.... ...... 3 Ditto. Nor. of Can., 4% deb. stock . ...... 98 100 Dto epcn.e. 49
Diskto a, 37 . -... - - 4 99à 1004 Ditto, -Midland of Canada, 5% bonds .... 100 102 Dirto, Vancouver Power, 4& % deba . .... 101 104

Saktcea, 99Ditto. Wet ryand Bruce, 7 % bondi . Dtto. à 96 pref. ord. stock ............ 12 14

Momer5 le prelstoc 10.. 1o06» Ditto,5à% pref. stock -................. f 107J

CalgryT City, 198-8....... ....ô 06 18 Ditto , 5 2nd Pref, stock . . 8 8 Dto 7% efstc .. .....U4 l(
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tonb M4 - ...........4 o 100 Gra k o t ion Ar n 0 191 ino. Paper Mille of Canada, 7 % pret. $100. ....

Montrea]lI ..... 19....9 -_ 5 1l0 102 Grand Tnnk Western, 4 %lst mort. bonds. . 96 98s D 0t ord 0 . .... -..

Dito ....rm...n..nt. 3 82 f4 Ditte,4%ou2nd mort. bods.-........-..- 74 78 Ditto, 6 % dpienb ond ..... .. .....

D1 e i ntte Si . on & %àL bond$ 90 9 ueia oac of Caaa 6% p a
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MONEY AND MUNICIPALITIES
MUNICIPAL CREDIT.

Steps by Which Our Citi 's and Towns Have Won the DEBEN TURES
Investors, Confidence.

Prior to i84o municipal obligations were but little known,

but the changed conditions referred to made necessary tu.e DEBENTURES FOR SALE

establishing of municipal credit which would cnable a muni-

cipality to borrow necessary funds at reasonable rates and The Village of Athens offers for sale debentures amount-

upon long time. The tendency of population to drift towards ing ta $8,574-82 ; interest 5 per cent. Tenders received up

congested centres is taken as a text by N. W. I-lalsey. This ta evening of April 16. Particulars on application ta

change in the mode of living, they say, has required new G. F. DONNELLY, Clerk.

inethods of conducting public affairs and preserving public

health. Vast sum of money have been spent ta crect public

buil-dings; construct water, sýnxerage, and park systeins; im-

prove the streets, and in various other public works.
Municipal crédit bas been built up:
First, by the enactinent of well-considered legislation,

conferring upon munîcipal corporations the right ta pledge

the public faith and credit and to create a lien upon all tax-

able prpperty within their limits. DEBENTURES FOR SALE
Second, by sound decisions of the courts enforcing the

obligations of such municipal pledges or contracts and te-

cognizing and upholding the power of a municipality to levy Tenders will be received by the undersigned for the pur-

and collect taxes therefor. chase of the following Debentures issued under authority of

Third, by the judiciousness with whicli the municipali- the Statutes of the Province, passed by the Législature of

ties have borrowed and expended money and the care that Manitoba this year:-

has been given ta the prompt settlenient of interest and, prin- Province of Manittoba ........................... $200,OOQ

î cipal as it matured. Western judicial District,. Province of Manitoba.. 5ooi
Northern judicial District, Province of Manitoba.. 12,000

4 Briefly, then, municipal bonds are direct obligations of These Debenures will be in denominations of not less

4 6tates, counties, cities, towns and school districts, etc., and

are issued ta provide funds for waterw9rks, s than Five Hundred Dollars ($5co) each, in sterling or Can-

ewers, court adian currency, payable in London, Montreal or Winnipeg
houses, schools, park and various other corporate purposes ta suit purchaser, will be payable in the year 1949, will beaz
of a similar public improvement nature. interest at the rate Of 4 per cent. per annum payable half,

Keep Indebtednesa to Safe li yearly, and both issues of èthe judicial Districts Debentures

Such bonds are usually secured by the full faith and will be guaranteed by the Province of Manitoba. All offers

crédit of the varions municipalities and always, if properly must be addressed ta the undersigned and marked Il Tender

issued conform with laws intended toi keep municipal in- for Debentures Il and must reach this office not later than the

debted'ness within safe limits. The bonds have behind thern first day of May next. The highest or any tender not ac-

the taxable property of the citizens. cepted unless satisfactory.

Money ta meet prkicipal and interest is derived from HUGH ARMSTRONG, Provincial Treas.

taxation. Thesetaxes must be met'or the property may be Provincial Treasurer's Office,

sold by the municipality. Collection of these taxes is only Winnipeg, March 26th, igog.

remotely affected by periods of business depression.
Législation bas provided that municipal indebtedness

shall be liraited ta a certain percentage of the assessed value TOWN OF ESTEVAN, SASK-

of real estate liable ta taxation. The percentage varies with TENDERS FOR DEBENTURES.
the différent states. In New York State it is la per cent.
The water debt is usually excepted because the improvement Sealed Tenders will be reèeived by the undersigned up
is u public necessity and the revenue derived is sufficiently ta 12 o'clock noon, the 26til day of April, igog, for the pur-
large, ordinarily, to;meet carrying charges and meet the debt chase of $5oooo, WaterworkÈ, Sewer and Town Hall de-
when it matures. 

>
bentures of the Town of Estevan, bearing iliterest at the

Strength of thé Municipal Bond. Lirty equal annualrate of 5 percent. per annum, payable in tb

The inhérent strength £?f -municipal bonds lies in, the i,,talinents. Delivery to be made at the Bank of British.

imperative duiy of the municipality ta levy a tax upon 'ail North America, Estevan Sask.
of the property -within its limits toý provide for thé pay- The highest or any bid not necessarily accepted.

ment of interest and principal as they become due. This D. R. DAVIES, ,

virtually am'ounts ta a prior lien against taxes which. takes Chairman Financial Com.
ail other obligation acted

precedence against , whether contr
in advance or sub&éqilent- týýthe.ïÊsuanc,-_ of the bonds.

In view of the nature of municipal bonds, the quality of DERENTURES FOR SALE.

the security underlying such issues and the protection afford-
ed municipal bond holders by the courts, as evidenced by re- NOTRE DAME DE GRACE, M014TREAL

peated décisions, such bonds have come ta be regarded as a Watérworks Bonds, BY-law 56.
premw seauity.

The demand, for the.m in the past has been more larely TENDERS wili be received by the undersigned up ta x2

Nvith savings banks, trustees, insurance companies and other o'clock, hoon, April 24th, igog, for *33,000,ôD (Thirty-three
Ïnstitutional inveBtors. pf late yea!s however, a, large de. Thtùsand), 434 per cent., 40-Year Bonds, dated ist November,
mand bas developied onýthe part of inàividuals, and it is our IWS, and Interesti, payable half-yearly.
beli-ef- tkat this demand, isý bound ta grow as investors become The highest or sny Other tender not accepted unless, Bat-
bottier àicýainted with tlie,.e,,ea.t mai ýcf municipal bonds. isiactory.
as a reUble form, of investoient security. Further particulars on application,

A&* c"d lmutmoht. LEON DesCARRIES,
The mainteùanre ýcf a largle -organization. with ample -i Secretary-Treasurer.

itàJ und facilities for the purpose of dealink in municipal
oblizations is a-mattiral déý,elopmeiiil of the times avýd con- CONSULTING ENGINBERS CONSULT
stitutes a sifeguud ta âe ilivest6r,,t4 impoîtance of which wia Ocinefis

cannok, WOU be o*ëwstiràated.
bollds gré 'usully purchased' by-in- FRANX -BARBER 19DWARD B. Ult"TýLL

vetQrË,*îthý the întélqt te-býýld à a penliaifeût investwent -57 AdeWi St,. U#tý Ttronto
found qùiteý

ebflT JtR cilàclt,
for:loan,ôr- for tegale! M«e, y &

eRPAciiýIlv if theý'h&vè beed ptirchMed -f.reth e reliable'l and Lawlor Býu[1dMg, Torftte Toémté md ViàipW.,

Au, ... ....... . .. .... .... ... ... .. ... ... .. .. .
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WNERE BONDS MAY BE ISSUED. of taxation is! 5 mills. The total amount of the proposed
issue is $i2,5oo, bearing interest at 5ý/- per cent. The pur-

The Society of the Montreal General Hospital are seek- poses of issue are:-To purchase property for a fire hall and

ing an Act in the Québec Législature te allowthe societ te the building of a fire hall $2,o5o, for the building of police
ýy ibarracks $550, providing a water supply for fire protection

borrow one or more sums of money te a, total net exceedi-g $i,5oo, purchasing a site for a cernetery $400, for building
$ý200,O0O, te bc used for the construction of buildings and sidewalks, crossings and strect improvements $8,000; total,
the general purposes of the hospital; and as security for the
monies se borrowed, that the society may mortgage or hy- $i2,5oo. Principal and iDterest are payable in fifteen ycarly

pothecate in whole or in part its property, real or personal instalments. Debentures te bc dated May ist, igog. Princi-

moveable or immovable, with power te traDsfer the same t'ý pal and interest payable on ist day of February of each year,

une or more trustées te secure such bonds as may be issued commencing February ist, igio. Debentures payable at

uinder the authority of such Act, and which bonds te bc in Merchants Bank, Melville. Debentures and attached cou-

such forai and for such aincunts as may bc determined on pons te bc in the form prescribed by section 171 of the Sas-

by vote of the majority of the board of management; the katchewan Village Act, igog. The firm of the accepted ten-

said trust-ee or trustces te bc vested with the property to bc der prépares the debentures and coupon forms at their own

conveyed te them thereunder in trust for the benefit of the expense, and deposit the full sum offered, free of bank and

holders of sai-d bonds, witb power te take such proccedings other charges, in the Merchants Bank in Melvillê,,

for -the protection of the bondholders as may bc required
under the trust deed.

Yarmouth, N.S.-This town will probably borrow money SCHOOL DISTRICTS EMPOWERED TO 13ORROW
te build an engine house. MONEY.

Sydney, C.B.-Debentures tOtalling $70,000 for schOO!
purposes -may bc issued here. The particulars given are in order, naine, number of

Wilmot Township, Ont.-The ratepayers will vote next school district, arnount required, ýmd correspondent:

week on a 3o-year $30jocc, by-law. Alberta.
. Point Gray., B.C.-A by-law 'will bc subrnitted for the Odessa, $8oo. j. Hagel, Crossfield.

construction Of $36oooo worth of new roads. Scotstown, $i,2oo. G. Reid, Mannville;
,Melforty Sask.-This town may shortly bave some deben- Rosenthal, $i,5oo. J. Spencer, Stony Plain.

turcs for sale. A. McN. Stewart is secretary-treasurer, Harvey, $6oo. F. C. C. Andrews, Nanton.

Brandon, Man.-A recommendation has been made te Prairie River, $iooo. 0. D. Hill, Lesser Slave Lake.

the Council for a by-law for the issue of tiunk sewer deben- Cloverdale, $450. A. Asher, Sturgeonville.
tures. Mountain Peak, $2,ooo. Cý 0.ý Anderson; Stavely,

Berlin, Ont.-The Hydro-Electric Power by-law toraise Sydenham, $i,.2oo. I. S. Woodruff, Wainwright.

$40,ooc, has carried also the by-law to raiýse $8,ooc, for gas Tomahawk, $1,400. J. C. Brown, Tomahawk.
mains extension. Markerville, $1,200, J. 0. Johnson, Markerville.

Bienhelm Township, Ont.-Tht, ratepayers will vote next Marchesseault, $2,500. H. W. Hogarth, Taber.
week on a by-law authorizing purchase of $i5,ooo stock in Sion, $8oo. C. E. R. Bannister, Sion.
the People's Railway. Letts, $I,2oo. H. T. Painter, Trochu Valley.

St. Johns, Que.-Subject to approval of the ratepayers
the town of St. Johns, Que., -will grant a bonus of $3oooo RED DEER'S CREDIT'.
and certain tax exemption.

Brantford, Ont.-The rat-epayers will vote on April 26th,
a$ te the erection of new Càllegiate lustitute buildings and Town Commissioner Asks Mofietary Times to> Correct,
wbether they bc erected at a cOst of $75,000 or $95,000. Misanderstanding.

Thornbury, Ont.-A by-IàW to give a site with harbour
and water privileges and te loran $ioooo as bonus, te the The following letter has been received from A. T.
Thornbury Transportation _& Réduction Company, has been Stephenson, secretary-treasurer of the town of Red Deer,
passed. Alberta:-

Lathbrldget Alta.-A by-law 'te authôrize additional Editor, Monetary Times:
power plant expenditure of $i5oooo and a local improve- Sir,-In an articlé published in yeur April 3rd :édition
ment by-law for $40,000, will shortly bc submitted te the entitled Municipal Book-keeping appcaïed a statement that
ratepayers. Red Deer lost some debentures and they turned up twelve

Blanshard and Usborneo Ont.-Tliese townships voted months later in a Winnipeg Departmental Store almost waste
on by-laws te give the St. Mary's and Western Ontario Rai - paper. The article referred te asserts strongly that the
way a bonus of $2oooo eachý The «ýy-law carried in Usbo majority of towns and chiés, especially in Western Canada,
and was defeaied in Blan.shard. It may bc submitted ag i have antiquated. accounting systems in municipal aff airs, and
in the latter place. that their financial, business is carried on'in a careless and

Moose jaw, Sask.-The ratepayers will be asked te vote slovenly manner.
on by-laws te raise $17,000 for purchase of exhibition "Red Deer is referred te as being 'an otherwise pro-
àrrounds and buildings; $42,000 for the Collegiate Institute gressive Western town,' giving the impression that it is one
equipment ' ; $3oooo te sink a test well for gas, oil, water or of the municipalities where its financial business is donc
coal; $:z0,5oo ?or 'construction of sidewalks, a part te beý carelessly and its system out- of date. 1 The only proof given
raised by special frontage assessment and remainder charged of this is the statement about débrentures having been lost
te the city's general funds. This statiement is' untrüe, and believing as we do that: it -w il]

No« Soctia.-An examination of Borrowing Acts pre- undoubtedly a6ect the towrÀ,"s crédit with financial men if
sented at the present session of the ]Législature of the.pro. allowed to pass unchallenged, wie ask you to publish this
vince of Nova Scotia shows that, contràry te expectations, reply in your next édition and correct the injury we feel bas
the requirements of the local municipalities this year are been unintentionally donc u5, We havé never had any de-
limited. The majority of the bills are fox small amounts, in bentures lest, though anothet town in Alberta was repoTted
many cases issued merely te replace maturing obligations. to have had the expérience stated 'in the article with some
This cqmbiàed-with the active demand for the large Can-
gélian insurancié and financial institutions, which have nearly debentures.

exhausted, the Western market indcates a 4ontinued scarcityý Tovin Covernmont Io of the Boat.

uf afferings. i. ý' , 44 We claim that Red Deer possesses the most progress-

ILOý--The ratepayers havé passed a by-law ive and successful system of town government in Canada te-

givifig $5oooo bonus th the Greenwoo4 Phoenix Tramway. day, and that our accounting system is of'thé best possible
Coihpàny. Undlcrthe byýlaiv the bonus which. is in, the forni kind, and is carefully carried out. Although oùr population
of debientures to bc paittby the:-city à to be paid i-à three is only about 3,000 we have adopted the Commission f6im'of
iiistaliàéllts, $1$',000 atli,3 (eet, $i5,ooo at .6,ooo and the civic goyernment. The mayor and .secretary-treasurer act

balance.ehen the City; of Phoenix are reached. The as cominissioners, the mayor receivitii à siÉall s'alary. Coilà-

liTst 3,000 feet Of the rOad must be cýomtrùcted ýy-Novembêr mittees are done away with entirely, and the Counâl acts

ist, igi-z. : It is sàid that a syndic9te of New York and Chi- as a législative body, only meeting twice a moùth. The

cago cal)italists havîe-,ûtderwritte1ý. the amount roquired to commissioners do all the executivé work,ý andmeet ýdaily te
Ua tunnel. trans the businezs.

Mw bore. The tramway. will. run throuq act
and will be:ýçonstMcted £0,1-the. Percy Blythe, C.A. 1 of. Edmonton, was. auditor for

X7 Wing ôfOté- Igitt yearj and faund no fault whatever with, ourl'accéunting
m#Iv1j1ý '$»k.-Debèntures art to be.issued, as-ý' system, as. will be, seen from his annual report, which is

Mased Y,ýduatiooi< re4l pToperty is $375,00o, and the aeessed .1b0w ÀZÏ tilt hall&: of tbe printor, and which we wiU ý send a
of',person-a Proer-ty éwo oô«ý tu tbtai cop of to YOU as soon as completed- We keep a debenturc

bw, lin boo , fr"tage tax book, cemetery record. andý daily xýppoxt
ment of 'ià*ab4 preperty is
,4ebteý1p *ind. The, villAqe was incorporated e Y bo9ke. fer tht ma*et 'rjèïk, cliief of police,,

d ý»r=eq of worýý besideei the,-ot>« ýîz ssar
ber Z",, e y bo*ks,
yenkm-,* epulmion, igemamýate,«- at, i tbeu arekept upp,âàte.

ý1;k11ý_1 'Al,
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Government, Municipal
AND

Corporation MUNICIPAL DEBe&&YURES
TO VIELD FROM

]BONDS 14% to 54

Our list comprises a wide range of investment securities Particulars on Appli .catiffl

yielding f rom 3 ý4' to, 6 per cent.
We will gladly mail particulars of our offerings A, MAGKENZI-E COR

WOOD, GUNDY CO, 38 Canada Life Huilffing, TORONTO-
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CANADIAN TRADE WITH WEST INDIES. that they secmed to believe that the changes would not bc

very startling unless, perhaps,* in a very fewlines. The bulk

Drydorck Proposeil for Montreal-More Detaiis of of the alterations would bc moderate, tending towards de-

creases and towards a better and more equitable distribution

Brewery Merger-Former Bank Prosident's Trial. of the tariff.
la reply to a question as to whether it was likely that any

Monetary Times Office, changes would bc made in the tariff against foreign grains, he

Montreal, April i5th. expressed the view that little or no alteration would take place

"For the improvernent of trade relations between the West in this respect, as the fariner was a powerful influence and

Indies and Canada, bettertransportation facilities are need- politicians would avoid acts which the fariner considered te

ed," said Mr. F. W. Thompson, vice-president and managing his detriment.

director of the Ogilvie Fleur Mills, te the Monetary Times Mr. Geo. W. Stephens returned this week from a long

this week. Mr. Thompson has returned froin a two months' stay in Europe. As chairman of the Montreal Harbor Corn-

vacation, spent m6stly at Nassau, Bahamas. He sailed froin missioners, lie paid special attention to questions affecting

Miami, Florida, and in returning stayed some time àt Hot navigation in the different places visited by Min, and bc haý

Springs, Va., and later came on through Chicago and other a number of suggestions which lie will lay before the Coin-

centres before reaching Montreal. 'IWhile in the Bahamas," missioners at an early date. One of the inost important of

lie said 111 met inany men of prominence in the political and these concerns is the construction of a dry-dock, in a con-

commellcial life of the islands. They were all interested in venient place, and which will bc large enough to accommodate

Canada and the possibilities of increasing trade between the the rnost modern ships coming to this port. A dry-dock bc-

two countries. 1 understand there is to bc a meeting of the cornes all the more immediately'essential because of the fact

different Governors of the West Indics in London injune, at that two new ships of the White Star Line, the Laurentic and

which the whole problein. will bc considered. There cailnot Megantic, will participate in the trade of the port of Mont-

bc the least doubt that the native products of the West Indies real this season, and these two ships are the largeft which

are required here, and that Canadian products will bc taken have ever yet docked regularly here. Throughout the whole

inexchange, these being in request in the West Indies. of the St. Lawrence dry-dock facilities are absent, the one

"The principal product of the West Indies is fruit of at Quebec not being equal to the occasion should the larger,

various kinds. Lately much success has attended the effort vessels come to grief. This is one of the principal draw-

to groix sisal, such as is imported into Canada for the pur- backs of the route and to 'a considerable extent accounts for

pose of manufacturing rope. The policy pursued by the the reluctance shown to grant further reductions in insurance

United States has not conduced to the strengthening of com- rates.

mercial relations between that country and the West Ind'es, FloatIng Dry-déck'Probàble.
the latter being met at the boundary of the former by a duty The work of building dry-docks is attended by much dif-
imposed against the importation of fruits,-the United States

having to protect ManY fruit- wing sections such as ficulty, and Mr. Stephens is not prepared, to state what his
suggestions will bc in advance of his communication with the

Florida. Flence, the way for closer trade relations with the Commissioners. It is the general feeling that he will recom-
islands has been made- easy for Canada." mend a floating dock, inasmuch as there is no time to bc lost

more sh9pping Facilities E89entlai. and such a dock can'be constructed in about a year and a

"Did you diâcuss the question of transportation with any half, whereas a graving dock, suitable for the purposes of this

ofthe. leading men there?" Mr Thompson was asked. port, will require six or seven years to complete, The dock

-,Yes," he replied, "that is the vital problem. As a matter will cost not less than $2,000,000 to $3,oooooo, but it is likely

of fact, while in Nassau I suggested the advisability of deep- that advantage can bc taken of the offer of the Government

eninq the harbor in order that steamers might enter it and to guarantee 3 per cent. on the cost of a dry-dock, under ýer-

discharge cargoes at a minimum ýogt instead of being com- tain conditions. Mr. Stephens, apparently, has been giving

pelled to lighter outside. I have JusÏ received a letter from the matter much thought'and is in a pnsition to lay his hand

theTe infarming.ine that ten principal citizens have incor- upon a companyýBritish in all probatiity--which is able and

porated thernselves into the Nassau Harbor Improvernent As- willing to undertake the work of constiuction without delay,

sociation, so that it looks as though somethinz serions is in- should such bc decided upon. The harbor front is now busy

tended in the way of harbor improvement. preparations for. the approaching opening of navigation now

110ne of the prescrit drawbacks is the fact that transpor- beink pushed forward rapidjy. It is expected that in another
ions. week the river will bc open although no steamshi

tation cannot bc depended upon to make proper connect ps are due

Ships arrive, apparently, at any time and Icave much the from the ocean for sonir, time yet.
s t know when to expect Further details of the brewery merger referred to in these

saine, so that merchants are at a los o j
eornijaunication. Hence they are not prepared to take advan- colurans from time to time, show that the naine of the Eastern

tage of it when it daes come. It is essential to tra.& that Brewcries Coml)àilY, Limited, has been adopted for. the nëw
that con- Oncern. The different fim e0mi

ships arrive and, sail on scheduled dates, in order I.. s nz inte the merger have

aections may be made without loss of time and without con- been notified of its successful formation and ýweré iÊstructed

fusion. ' Wps plying between Canada and the West Indies that their books, unde-r the old regime are tD be closed to-

should come, right up the St. Lawrence, to MontreaI,îý% order day, Wednesday. Therrafter the varioùs concerns will con.

that the ftM benefit of the passenger and freight service-for duc business under instructions of the heads of the merger.

it gIým1d be both-may he taken adyantage of by.shippers; The concerns which will bc included are Dow's Brewery,

and ýTeçeiVers in both conntries. New York is at present so Dawes'Brewery, Canadian Brewing çompan y, (Ekersý Rein-

fiw ahcad of us in the matter of transportation connections harts BrewM, Imperial Breweriesýand the Union Brewery,

ivjthý the West Indies that it is ý.practicalIy impossible for us all of Montreal, Douglas & Company, 'St. Therese, Out. ;
to: devOop any trade In . 4 Boswell's» Brewery and Amiot's Brewery, of Quebec. Mol-

comp fon with lier. It is quite pos-
sible thaý t>e new se . e wou d not pay from the start, but son's Breweýy, Mofitreal, will worjý harinoniougly with the

it shoul'd Day eveatunyif tbe.two countries wôiild get te- tnerger though it remains independent. It is considtred pùs-

get'her and agree qpm prtferenijal tTade.arrangýeW.ents"whîch sible that, shortly, the Béaupon an& the Troteau breweries

would advance the interests of eaé. h.il of Quebec will join tbe rest.. Quite poÉsibly. àlso the brew-

1%9 .ff1QýWMk In erv of Douelas & Company, St. Themé, will be'cloied ap.
The Imperial Brewery here. which w4s owned by restaurant

while in Hot Spings and 'deerent pars *f the Vnlted keepers, was purchased outright by the merger.
States, 'Mr. Thompwo met a laige number of ±un of affaits
and dîscus"d mttë*t terks with them. The general view Bonente C.'P. Fi.

taken: of the industdel 'étuation W" 1ýoWu1 for the futute. -Chan"s in connection wilh the formation ci the Merger
Tt was t'ýe OPiniOn that Mceut wMezienôos will he Vsluable, ta. will remove. a problem, whichhas been comfronting the C.,PP.,
the m4»t,, of I>ti&iness men and thât moreýcare WM be exor- for tome tit". in iti i5tort-à to extend its Place Vîger térý

cised In Èýtoxe to tee thzt n0t zAk as lli$rh minaW The Montreai 13rewitor Company stood in dit 'Way
At the momen t. T0tt«c1Mýet Ï9 -ÜLeý of the 'and foi la ConiMerable eme' 14r. Thôtiis Cushing ha5 o:.

lias no'w4s sa,01ýj1 =tt'O" b*e ý#p"d its advance of the rail*", ne c-Pýp_however, t
lwen iu$e inýa-umtry wili begin t'O in 'icguftea 'V" et$ pu 01 r ý sum Wd tû bè âhout

eT Mi rmýýeddetit ýf1 the
is

' «âtion
Made ýîq the einfltuei814,41» tes tue*
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MARKETS, TRADE AND COMMERCE

TRADE INQUIRIES FROM OVERSEA. TRAFFIC BETWEEN BELGIUM AND CANADA.

The following are recent inquiries relating to Canadian A British consular report by Consul-General Sir Cecil

trade received at the office of the High Commissioner for Hertslet, on the shipping and navigation of the port of Ant-

Canada, 17 Victoria Street, London, S.W., and at the branch werp, Belgium, contains the following paragraph regarding

for City Trade lnquiries, 73 Basinghall Street, London, E.C. - the returns of the regular Canadian line to that port:-

Cas Engines.-Yorkshire firm manufacturing gas. and cil The returns of the Canadian Pacific Railway steamship
engines and suction gas plants wishes Canadian business. service from Antwerp to Quebec and Moritreal, returning via

Minerals.-London firm desires names of Canadian pro- 1 London, show a slight falling-off in regard to cargo and a
ducers of apatite, mica ' molybdenite, graphite, nickel and decrease in passenger traffic. Both of these declines are ac-
copper matte, copper ores, paraffin xax, tallows and bone counted for by the general depression which has affected all
greases, wood pulp, ir-on ores, etc. steamship lines, and it is remarkable in this case that the

Bags.-Liverpool firrn desires correspondence with Cana- diminution in the goods traffic is such a small ont.
dian firins open to purchase wholesale parcels of new and In 1907 tii-cre were 41 sailings of vessels of this company,
second-hand bags. and the passengers carried DUMI)Cred 28,071, all from Ant-

Box Machinery.-North of England firin manufacturing werp. Cargo carried amounted tO 74,094 tons east-bound
box making machinery wishes to get into touch with Cana- and 131,101 tons outwards from this port. The returns foi
dian buyers. 1908 Show a total of 45 sailings and 11,428 passengers car-

Cutiery-Sheffield firm of cutlery manufacturers desires ried to Canada, whil-c the amount of cargo conveyed reached
Canadian business. 104,371 tons on the east-bound voyages and 97,149 tous on the

Motals.-London firra interested in zinc, antimc)ny wol- est-bound.
fram, scheelite, and all other kinds of metals, is prepared to These vessels only convey passengers from Antwerp te,
represient Canadian producers. Canada, no passengers being brought to this port on the

Agency-London firm wants names of Canadi.an im- return voyages. On the east-bound trip cargo is carried for
porters of manufactured articles and general merchandise who London as weil as Antwerp.
desire a buyingagent.

Sacksý etc.-London firm wants names of Canadian users a M a
of sacks, bags, Hessians, etc. NEW INCORPORATIONS.AgencY.ýNorth of England merchant desires agency of
reliable Canadian firms.

Leather Coods.-Midlands firrn manufacturing leather The head office of each ccmpany is situate in the town
belting, harness and saddlery, and other leather goods, de- 1 city, or province mentioned at the beginning of each para
sires moorrespondence with Canadian importers. 1graph. The persons named are provisional directors.

Frour Ulns.-Dublin firm wishes to get ýnto touch with j
Canadian flour mills desiring an agent in Ireland. Sarnlaq Ont.-Sarnia Northern Ontario Mining & De-

Paltits, etc.-London firm. manufacturing. va.rnishes, velopme nt Company. $75oooo. D. Barr, C. S. Ellis, W.
enamels, paints, oils, etc., seek agents for Eastern Canada, Storey.
except Nova Scotia. Toronto, Ont.-Mann Mines, $2,5ooooo. E. B. Ryck-

Graphlte.-London firrn wishes to reccive samples and man, C. A. Poster, C. W. Kerr. Gow Ganda Native Silver
quotations from Canadian producers of 'graphàte. Mining Company, $Ioooooo. J. McNally, Latchford; J. E.

Clark, F. S. Killackey, Toronto. jacksonian Manufacturing
Company, $40,000. C. E. Burden, H. Chadwick, A. Hendry.
Rubicon Silver Mining Company, $5ooooo. S. King, F. H.COMMERCIAL NOTES. Lytle, J. L. Galloway. SiIver-TunneI Mining Oompany, $i,-
5ooooo. F. F. Treleaven, E. Hèyes, B. Folliott. Bailey,

The Canada Furniture Manufacturers, Limited, have re- Dixon & Company, $6oooo. T. D. Bailey, F. 1. Dixoný, J. G.
iiioved their general -offices (formgrly 136-8 King Street East, Ramsey. Montreal-Everett Lake Mining Company,Toronto), to WOOdstcck, Ont., where the company's largest 000. 0. C. Pangman, F. G. Reid, A. M. Sowdon. A. D.
factory is situated. Goodall Company, $40,000. H. J. Dingman, A. D. Goodall

The Cauadian Parific Railway Steamship Company will A. A. Bond. Cobalt Paymaster Mines, $2,oooooo. C. G'
now acc4cpt lake and ra' freï ht fer Port Arthur and Peints Locke, D. R. Leask, G. J. Oilmann. W. C. Mortimer Coin-West. Navigation is practical y open there being but a few pany, $4oooo. W. C. Mortimer, M. Mortimer, J. I. Graver.
smail fields of drift ice in Thunder fiay, The ccmpany an E'lis Silver Mining Company, $ï,ecýdood. P. W. Ellis,-M. C.
ticipates a busy seasmon. Ellis, R. Y. Ellis. Reilly Mining Corporation, $Ioooooo. F.

The Canadian-Mexican Steamship Company are con- 0. White, H. W. Purse, W. H. Smith. Miller & Gow Ganda
sidering the erertion at Tehuantepec of elevators to handle Mines, $1,500,000- H. J. Macdonald, J. F. Boland, S. B.
grain across the Isthmus of Panama. The company will also 'Van Kleeck. Montrose Cobalt Mining Company, $1,000,000.
pIace more boats on the Pacific Coast run and will establish G * H. Sedgewick, 1ý. V. Johns, L. Davis. National Iron
a direct line of boats from the eastern terminus of the W,,kS, $200,oco. A. Mullin, F. Lane, T. A. Silverthorne.
Tehuantepec Railway to Eastern Canada. _It is claiméd that Broadway Drug Company, $4ô,ooo. A. E. Skinner, W. A.
grain can be carried by the Isthmus route to Europe at rates Griffiths Tý B. James. Ontario Lime Association, $5oooo.
equal to those via Suez with a considerable saving in time.ý G. H. kilmer, J, A. McAndrew, W. H. Irving. Farmer's

Feed Company of Toront o, $8oooo. R. W. Hannah, J.
> Goodall, T. R. Smith. -Crescent Silver Company, $40,000.
Wý M. Fidier, G. W. Crowther, A. G. Davey. Wizard Furnacc

C()MmEiRe-IAL MARKETS. Company, $ioocoo. J. .E. Denise, G. G. Eakins, C.
Howarth. McCahe Vacuum-Air Cleaning SYStelnS, $25ý0Q0,

z5th. P. H. McCabe, Wi B.'Smith, N. E. Towers. Maple Léaf
Portland Cement Company $zSoom H. Riley, J. E. Riley>PMI*Iona.-Trade is very É4ýod,. quite uP to average.

Demand for eggs is fairly acdve .and, the market firm with Eý C. Ironside. St. Clair àowtrttction COMPanY, $40,000. J.
Dlraetted,' W.- L. Carr. Parry Sound- Micalarge reccipts. Lard is:scarce àùd the:market very firm. We L. Ross, A. W. Hm

quote Butter,. creamery printS, 24-26c. ; dailry, z x-22c.. Felspar Company ý $tooow. F. L. Young, A. Bergquest, J.
Ç- ; lard,' tubs r334C., Pails, 13;ic- Cheései largp, G. Harris, Dulutý. White COMPRI1Y, 84zýcS. J. S.Lovelt,

' 0 1 W. Bain,,R. Çowans. Yerk Recreaticn Club, 184omooo. L. A.139c.; ti.l.*$, IJW» 'BlaylockW.'TeM. CanadaLawnýBowl-ûr00«JsdIý-The Market continues Quiet as last ýU. DeLaplante W. H.
The 0 e9înýçf gavigation 1 is lexPecta to increase trade, ajko 1ng c1ub1ý 42É-,oîoý C. T4 Pearce, 1. M. ýMack«zie,ýý.F.: H.P Ross. Gow GaMa ýCombaIt Venture Carthe probable demand for suPPlies wken the Northern Ontario poratiman, U390ipm
roadi are aguhà open.- I.- Marlis,'Wi Postlewidte -L. Ybo > Young -Men's He",wý As-

H1d1&ýMarkçt is VM quiet Rnd li tle doing. A béfter '50ciati». :J. luein, H. 1 Fliehnet,' S. Tessler. Muskoka Sand
hýade'. is ýjfi-éjî jhe bettèjý qUËtý bf ürdes cdjtes, ,and Gfted,,,CoËaP ' 'W. SaÈford, Ir., New YS*-.
on. We quete. N'«. 1, inspected,,, te-is 60 pounds, logc.;- K Marchint H. L. Duune Toronto. t jam« Bay Companye'&. itto,-ÎÏý d Sh&w, J. MSt9oùtery, W, R. Williams.Na. 2, &fdý 1, iwpeýld"m )o'como, ' J78;

No. itto, and bU119, 79C nermUU Pillb & L=ber Cméinpahy, *40,Z E. -X.ýj., di -; COuntrY hidesr gréèn, 1 1. is sà & Com-C,4fakinsi 12-14c- M-. poulod. ghte, teg, , 0 1 1 F' B*rend' C' & Weir. Lou R-6
hor»hides, go. X, $2,50 Z, joc. a MO, - à4;ý01eI; W.' A. Rutlànd, Terdato C.

New Yýàrk.A. 



1864 TEE MONETARY ýTlMES ýVolume 42

WESTERN CANADA SECTION
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MONEY AND MUSCLE. 'rHE HEADMONARC OFFICE
This summer bids fair to beat the record in the matter. Is A

of immigration. Not only is the promised influx exceedingly GOOD COMPAN WINNIPEG

large in numbers but, it is believed from an inspection of the PresJdent . J. T. T. GORDON. KP.P. RELIABLE
newly-arrived immigran ts from Europe and the United States lut Vice-pres. N. BAWLF
alike, that they are of a more desirable class and are bring- 2nd Vice-Pr«. L-TAYLOR Agouti Hoqulrid

Manaztaa Director J. W. W. STEWART
ing with thern more money than formierly.

The customs officials at Gretna, Man., have compiled an

interesting list regarding the immigrants which have come Municipal Audfts Corporation
into Canada from the United States. During the first threc

months of the year 64 cars of settlers' eff ects, nearly 2oo per- MA
sons and 366 horses and cattle came into the Dominion RWICK, MITCHELL & CO.9

through the Gretna funnel of humanity. The total value of CHARTEREb ACCOUNTANTS
OF SCOTLAND

the stock and effects was $6oooo, an average of $3oo to each

man, woman and child. Only nine of this list. adopted Can- 392 Main Street, Winnipeg,

ada as their motherland, with less than $500 in their palm. Grain Ineuranoe

An old farmer from Des Moines, U.S., came into Winni- Glasgow London New York
Washington Chimo philadelphia

peg this week to buv land in the Great West. He desired to Pittiburg Minneapolis St. Paui
Kansas City Winnipeg

look around before choosing the best of the rich soils. So manulaoturbio
bc asked the Immigration Commissioner to talée care of his Buelnecs and Cout Systame

wallet. In it WaS $25,ooo. That is another sample of the class

of immigrant coming in from over the border. One day last Plans h
week thirty home-seekers from the States reported at the ave been filed with the Railway Commissiorer of

the Province of Manitoba, which show the Great Northern

immigration office at Winnipeg. The smallest suin that any Terminals at Winnipeg, and the line to be built by the Hill

of themfiad in cash was $5,ooc. interests from Emerson to Winnipeg, which it is said will be

These, incidents do net mean that to be successful in the in operation by September ist. The plans have been ap-

Dominion, the newcomer must bring with him a small for. proved by Order-in-Council, and all that is needed now is for
the frost to leave the ground so. that the contractor s can get

tune. Men are wanted who, have enough money to buy their to work. James J. Hill has also beguil active work on the

salt and insufficient to purchase bread and meat. without the construction ýof the Great Northern line from Michel, J3.C.,

aid of labour. Sinew and enterprise are coming te us from to Calagry, Alberta. This line will be a part ofthe Great

Great Britain, the United States, and from all parts of the Northern trunk line which will connect Winnipeg with the
1 '-'ý Pacifie coast by a third or fourth line of railway communi-

world. Money, muscle, commonsense, adaptability axe good cation, and it may be completed by igio. Work along vari-

things. Cmada needs in its immigrants the three last pos- ous sections of the Great Northern will be vigorously pushed

sessions. The first seems to be seeing to itself. Il is a plea- this season and the new Michel-Calgary line is expected to

sing sight to watch the building of a great nation. share ýn transporting the igog crop.
Mr. C. F. . Roland, the .indefatigable secre tary o f the

Winnipeg Development and Industrial Bureau inforrns us
that the bureau within the last two or three weeks has re-

ceived no less than twelve important enquiries from nianufac-

SEEDING NOW UNDER WAY. turers who wish to lo-cate in this city. These include a larg
machinery firin of johnstown, Pa. ; an Iowafirm that. makes

Demand for Agricultural Impleinents--Great- Northern agricultural machinery and tools; a leading iron works ne

Plans Approved-Winnipeg Sinking Fund. the State of Wisconsin; one of the old and mliable manu-
facturing concerns of- Glasg-ový, Scotland; a Montreal firm
that makes architectural and interior iron work and brass

Monetary Times Office fixtures; a 'big hardware making bouse of Pittsburg, Pa.
Winnipeg, Man., April 12. and a large shirtmaking firm from Troy, New York.

Seeding operations have now begun, being principally

confined to Saskatchew4n and Alberta, but Manitoba will Big Inereau In Alberta'& Grop.

start this week at many points,. and in another'week or tein Grain 1nspeÇtor Hill has compiled some interesting

Idays seeding will be general over the whole West. Farmers figures, which show that the grain business in Albertaand

are all busy with préparations and a much larger acréag, the grain crop of igo8 are very satisfactory. He expects the

than was seeded in igo8 is assured. Just what the actual gog rop to exceed that of igo8 by asmuch as this exceeded

crop area may be, of course, is problematical at this time, but that of 1907, The grade of grain last year was also much

from reliable sources it is IL-arned th-at it will not bé under better than that of 1907ý A ireneral summary of the figures

7,wowo acres in wheat. an increase of three quarters of a gives the information that while the entire number of cars

Mlillion over last7year. This incréase is not confined te anY

Particular seceôîî of the We9tý as there bas been development
all along the line. Of &urse Central Saskatchewan anq
Northern Alberta, where the great rush of, settlement cenA DIS
-tralized ]est year, will see the most new land cropped, and Chartond jàS«sLftnts

1 in Manitoba alse where ranch new land has been thrown open AUDMU TRUSTEES ýt1QLQDAT0
for setilerment, there will'be a large increase ci acreage.

parts of the Wegt indicate excellent 20 Canada Life Duildi » NIPIG
iü 'this fiew couttty, the xciivity or 'dullness -of the TORONTO-EDWA]kD& MORGAN a col

buÉdiný ttadés ý's 100ked uPoii as one of the bèst Ëauges
enotal 'business. Measurbd by this standard, the year igog,

started out'for a'reýcorcL An encoumging sigt of trado
activhy lies it the excëptionally iharp demand for agricul.
ýMràl jmp]em'ents. Trade inthis lite-basincrcà"d i2m"w in. welitiora. -Càjudm.ý wrfte
cent. of late amonk the Winnipeg dëalexs, who complain t

,Ilxe Eûtern fi cories ý do net È4,pj)1yý thë,goôds !$0 fast as the

,ý"ade demande. ý The big ctapand good'pri«tici last yee

'a booe of e!XU$i' luté 19,fatming
64 ind, thé spring Us- opençg vp ig, ge9d, ise«= (di
the= IDfflTa' ..... lo 1
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spetedforth icop 263 th rniumber of cars against an increase last year of one million, wb.en the toïaI
thsfa inpected in lie igo8 crop is 445 1,772 more tha3 visible ivas fifteen millions in ezcess of now. World's visible

thetweve onts' hipentof he 90 crop. Diuzing 'also sliowed a decrease. of nearly. fouir millions, wbile the
March 136cars f al gran wer shiped.total on ocen passage felI off to a simila amount

Sasaton alhoghnQ the cpta city of Saskatche- The wole situation is strong, anteonly thing that
wahas been selce as the pla~ce where the University of would sen likely to depress the mnarket sharply would be

Sasktchwanis e b lo aan the çitizens of Sýkaooii ieavy ran in India, where they are needed, and where the
aegxeal elted at the choce made by the Government. acreage is suh as to einsure an enormous crop if grown and
Thequetio àfthe sit for the Univest las been a burn- reape<l unde favorable conditions,. Freezing temperatare in

ing ne or ometim. 'Regina, Moo Jaw and~ Prince the winter wlieat belt is niaking things backwaxd, and the
,Aler al sugh te hnor, an at on ie it lookced as if genera crop news is a little pessimistic, but sorne of th'e

th aiaRgna, rngt be the favored cty. trop experts are making bullish reports. A few days warm
CityHadFuns toinvst.weather would no doubt. change the sen.timent, but the cte-

mand for cash wheat is the basis of much legitimate
Lat we Winie a lkng frapce to *nves strength, andI forcign reqpirements will be heavy. Canadian

$150,00 it in g Fnd te trseshad coni~sder- stocks will ail be required ta feed the masses of Europe.
abl dificltyik lacng t. venualy teysucceeded ii Other v4ieat is getting into a. strong position, an~d th breatI

getingtw trst omanis t tke $13,000 Of the citY' S ating natin of Europe will have to c-ompete with our own
monyforwhch he wil ay 5pr cent, It •is udrstooi dornestic buyers for the balance of our surplus. Nrth

thatnon oftheloaig copanis would tat.c anyof the America b, làs the key ta the situation, and prices may lie
funs t heprset im, s he hd lltliey oul do to fochigher.

Forthepas te ortweveyears Winnipeg's SinI<iug West End Slutip.
Fun ha ben i a hay "codito. During the years Wheat recipts for the last weelc at W'nnipeg show an
1907andioo8thesinkng undhas been place4d on a~ satis- increase over last yea's arrivals. Millçrs have been xnaking
factry bsis.On Nvembr 1 last tere stood at its credît large purcbases, and their hteeoness ini this respect is sug-

$I,3ioiandsice hatti abut$j5oo lias been gestive. There was a goe.d demand on Ourt market for ail
handd oer t th SikingFun trutec.WTis han4'xng gades, and when liýds were in line a fair ainount wnas worked

overof inkng undchagesto he rustes as nlyb-en fr epor. Tereare predictions of saller shipments
don reulalyfora lmit-dperod.In 90 and i9D6 and fromi Aretn andI Australia d'i week, with amather liberal

theyeas revou th mneywasusd i te odmary course decrease on pasaean tbls leaves otir imarkets in a state
of he itys bsinss.Undr te nw plic th prperof grea unertaimty. Tusa, April î5t', May wheat after

ing~~ ~~~ thn trs tatlce nttrhns.A rsn h

in~~~~~ ~ ~ ~ ~ Winpg4prcn.dbnue ogta 54$3,0 UCCS FO~R A WESTERN~ COMP~ANY.
on mrtgge ecuity t 5percen. $20,cc, ebetut
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PAC I FLC SECTION

PRINCE DOMINION TRUST CO., Ltde
QUEEN uc Imence Bu t Subscribed Capftal $500,000

CH Te Çt Pald-up Capftil 130,000
160,UO

50 -Eleculors. Assignees, Trasteesp

Victori 
Estates Nlanaged Admiftlàtretors

Investmerit Agents.

J. B. MA»rHEtRs, Preéident,
W. D. BRyi)oNE JACK, ist Vice Pres.

Nyp T. T. LANGLOIS, and Vice Pres,
jAs. A. THompsobi, Treasurer.

y. MEAD OFFICE-0213 Hastings St., W., Vanommer, B.C.

Branoh Office-New Westminster, B.cý

British Arnerican, Trust CO.,
A. Q Flumerhd4 IL N. Cmdet, W. L. Germaine,

Prlr« Rupert, B.C., Grand Trunk Pacifie Coast Generai Mana"f

terminal.
Location, 560 mlles north of Vancouver. 

CAPITAL, $100,0100-W.

irownsite cýwned by Provincial Covernment and SURPLUS, $50,WO.00.
Grand Trunk Pacifie. Financial Allenft, Real Estate, linventment and lnm

Lots te be sold by auction, Vancouver, May 25th suranue Grakers. Lean* ourefully plucod. and

te 29th. querant*.ed. E»outors and Trustees.: De-

Terme, one-quartür cash. racelved. Entates Menagod.

Balane -0, ln 1, 2, or 3 years, at il par cent HEAD OFFICE, VANCOUVEI, S.Ce
Branches - Victoria and Grand Forks, B.C..

PRINCE RUPERT LOTS

Will be Sold Next Month-Soine Particulars of the

Coming Port. CLARKSON, ÇROSS & HELLIWELL
Molam'a Bank Chambers, VAucouvxR, British Columbia

The long awaited announcement of the sale of the town ("d it V*x*odal

lots at Prince Rupert has at last been made, following the Po-ft» ot Attomey te bc iaxwd to John P. HaRiwe1ý F.r-A. (cau.)

arrival at Vancouver of E. J. Chamberlin, the.new general-

manager of the Grand Trunk Pacific. It has been decided to

hoM an auction in Vancouver from May 25th to.29th inclusive,
and between 2,ooo, and 2,400 lots will bc offéred, t, he, talma W AGHO GW YNN 4M CO.
from all parts of the townsite» Such an interest has been

taken in this m.atter, that cables ànnouncing the . sale have lriaalàeial- &]Md ILU*tttoiNzice Aient$.

been sent hy the, Provincial Goveranient tc, England and ]ROMIXistate. - ILoans.,
ýL0ANS-:r1i* Édiaburg LîWliulur"os C-Mpm

South Africa. People have been waiting in -Prince Ruperý Aýwmrncâ Coulloany.

for some months, and once the sale is held and lots can be wwee 34

obtained, business will be on a permanent basis in the nevt

terminus. While the first sale will be held in Vancouver,

other sales will probably be held nt Victoria and Prince à0
Rupert, but the choicest property will in. all likelîhoM he IK e SHAW
«Oered the first time. A reserve price will1e put on each lot,

sold will have an indefeasible title. H. G. ROSS, Lzju«RR SHAW

Notary Publk4 guabmbm lobe.
Yery gSd terni$ axe given, nâm ly, one-quarter cash,

*e balance in one, twd and, thrée years ut six percent. This

in did«tüt front the railw9y Company 1 5 :&et proposition,

wideà wae one-t1iird ýdash, balance in six' twelve, and eighteen M À&,Tt. NIM C4 inuutict ILI)MM

Mnth at eight per cent The changes' =y be said to be M BER "d Tm u Lim".
côàcesoi*ns to circumstances, for during the last few months

real estatë has beem vtry active in and about -Vancouý,er, with Money imested on Morime Kt eurum rà» 01 lnt"M.

the result that many -who might 'bave invested in, Prince

%pert have taken lap sub-divisku, pxoperty, heré. Had the Tb@ NOXM AMZ&MAX LOAN. SUILDtUG & IMUST LTD..

sMe been held eafliex the hi-dding rbight have been'kee;ner, W %rmAcllopau Wa nyswLANCZ c0.ý I.:

biit thert may ttill be 'this ýdv=t2ge1* that tbe ý gmteýr values %tANrMB4 AUÜ"NÇE CO FMZ). Chr Acesle-

of ValiSuver real 4state, ýonýuëM uV0u,îýeý psospects

IMPEUAL TDMR tué TRAÔlý4a 00, LTIX

LYTJMN COPMR]WOM. la 1=

CRBHj&-Ni, MOUAT w1wr, P 0 t)«M«
(26wý "=Illlilpmft ýww Mmm V4ýc c

--iutwi4 iuay-bgm au îgfi -e in détùnmin
êî,

Au Of to tom iîtëzý
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month. io,829 miles via New York and San~ Francisco. Moreover ships
saiin fomPrnc Rpet psswt a few sroks ri

an otyr miles south of teAaskan boundary. It is in the icurney across the Pacifie 5oo miles nearer the East ta
sam ltitdeas London, and bas a climate. Iwbose ma a shilp would bc saiIing at the saine tiiue froni another aic
temeraureis ab>out the saine as tliat of the rnetropolis of the pot.

British lsles.Mr. E. J. Chmeln huewly aponedgerl
Inig5 gan o, o,oo ace of lnd at Prnc Ruer manage of thie road, has completed a tour fiseto

wasobtind b te Gan TrnkPacifi Railway Company thog the~ country of hc h Gand TrukPcfcwl
fromtheProincal ovenmet o British Columbiîa, an travel. He an aryo eee oirçials ofth alodav

14,ooc,~~~~ ~ ~~ ace fIda eereln a ic een purchased, reoenty visited Prnce Rupert.
making~~~~~ ~~~~ a oa<faotAo ce frteproe ftetw- s to the route we will take frn= Fort Gog oVn

sit ad te eveopnet oftepot Udo the usual con- c(ue, said Mr. Chaniberlin, in an ineviw "the pubi
ditonsof r<wn rns one- 1usrter rf Ill the land reverts may bc assured that we will decide on whicheverthesot

to he rovnce as <also on-quarter of the watet..front, after est and th~e easiest. The Grand Trnnk Pacific flyraie
the tonsitebas ben lai Out.the opportuiifties this country has to offer, and you myrs

Thetite o te lndacqire i the interests of th ral 55512re4 we will not neKiect thent. I can notst ywe h
way ompay bs ben _est inte ad Trn aifcbac liue to Vancouver wi1 bc completed, but Iamre i

As the rêad will pass 'tlroggh the most proutv e,
theGrndTrnkPaifc Rilay al f hstoc of which is diec -omm~unication with Vancouver is a veryeseta

helta t od 0 f byteGrn rnVPcfc ala Cmay
feaur, s s alsothebPressiy foreva-,tcfoth

Plannng o theCity
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Banking: Insurance-, Commerce-Legal Notes
By J. E. PARSONS B.A., Barrister-at-law

INTEREST ON COVENANT IN MORTCACE. any life or upon the happening of any event whatsoever
wherein the person effecting the insurance has no interest."

St. John va. Rykert.-A mortgage made by the defend3n,, (14 Geo. 3, C. ' 48.) This checked the evil by rendering il-

contained the covenant te " repay the said sum of $3,000 on légal a great many so-called insurances which were in truth

the lith day of july, with interest thereon at the rate of. mere wagers on the happening of certain évents.

per cent. untit paid.
The -courts have held that the défendant was liable for

interest at the rate mentioned until rnaturity of the mortgage EXTENT OF INTEREST.
but after that only at the legal rate of 6 per cent. (now 5 per
cent. in Ontario), The reasoning of Strong J. is as follows: .Dolby ve. India & London Life Assuranco3 Ccmpany.-
Interest at the specified rate is te be paid up te the iith day
of july, the date fixed for payment upon terms of th, mot- The Anchor Life Assurance Company had written policies.

gage, and it is net te be interpreted as a covenant for pay- te an aggregate of $i5,ooo upon a certain life. Wishing

ment of interest at the rate of 24 per cent. after the iith thera te lirait their liability upon this -one life in which they

july. 
were interested, they secured a reinsurance for k$Sooo froni

We must assume that the parties were contemplating the India & London Life, Sorne years later they negotiated

fulfilinent of the covenant at the time set for, otherwis, thy with the, holder of their own policies with the result that they

would net make that particular covenant nor specify that paid him a certain arnount whereupon he gave up all the

time, and we must net assume they were making provisýon four POEcies amOunting te $15,000, and the Anchor Life was

'for a breach of that covenant unless their clear and express ne longe.r interested in the life covered. Meanwhile the

words leave no doubt that they inean the rate mentioned te Policy reinsuring this life for $5,ooo waýs still in effect; the

apply after the date set for payment. Now in this case there prerniums were regularly paid by the plaintiff who was really

are no such precise or unambiguous words te show an agree- trustée for the Anchor Life, and when the insured died her

ment fcr the high rate te extend beyond the time set for brought action for the $5,ooo. The India & London Life

payment. Therefore after that time the plaintiff can collect contested their liability because the Anchor Life had since

only the raté which the law applies in cases where no rate obtaining the policy ceased te liave any interest in the life

is stipulated.-io S. C. R. 28g. of the assured, but the ýcourts held th-af this did net relieve

When a debtor makes payments te a creditor the debtoi them. Th-e Statute requires the insurer te have an interest

has the first and paramount right te Say on what account In the life when the policy is obtained, but it does net matter

that payment shail bé received. Thus if he owes money te that such interest has since then CleaSed.-24, L. J. C. Oý 4.

that creditor on several accounts, e.g., a note, a mortgage'
and a running account, he can elect te receive crédit on any
one of those several accounts. But if the debtor is pressed POLICY MUST NAME SENEFIMARY.

f or payment on one account, e.g., under the open a£count,
which is unsecured, and he yields te pressure and makes a Dowker ve. Canada LIfe Assurance Company.-The dé-
payment without specifying when Paying that it is te be . fendant company issued a POlicY for $5,000 te the plaintiff,
received on the running account; the court will presume 'l insuring the joint lives of Henry Mason and his wife. The

plaintiff paid the fifst half-yearly premium when the policywas made on the account under which he was being pressed.
Where the debtor says nothing as te which account he was received, and he coatinued te pay thé premiums for six

is paying, the creditor can apply the a, ount upon any ac- years following. The plaintiff made a Declaration of Trust

count standing against that créditer; anâ, even upon a debt which -showed that he was really net the ben-eficiary 'but a
whieh is barred by the statute of limitations. trustée, and that in -case of the death of either Henry Mason

or his wife the plaintiff was te hold the insurance money
for the benefit of the sur-vivor of them and for the children

INSURANCE INTEREST-RENEWAL 18 NOT A NEW Of Mr. and Mrs. Mason. Thýs declaration of trust it ap-

CONTRAGT. peared was made known te the company but it was net in-
cluded in the policy. Now the statute (R. S. 0. 1897, Ch.

Floward va. The UncashIre Ineuranoe Company..-The 339) provides that " it shall net be lawful te make any policy

plaintiff's company had a claim against one S., who owned on the lifeof any person, without inserting in the policy the

a stock of goods, and theîr manager thinking te secure his naine, of the person interested or for whose benefit such policy

firm's account, obtained a policy from the defendants. To 15 made." It will be seen that Henry Mason and his wife

obtain this policy he represented that Howard was chattel were named as the persons whose lives were covered but they

mortgagee of the said stock. were net nam-ed as beneficiaries.

While the year's insurance was still unexpired S. made>a After paying the premiums for some years the plaintiff

compo .sition with hi's creditors and Howard did actually ac- brought action te have the policy declared void and te Te-

quire a chattel mortgagq over the stock; four months laier cOver the total premiums pàid, $i,35o, - The person named

the policy expired but was renewed, still wît1ýout notice te as wbeneficiary was the plaintiff I)owlter, but the Declaratickla

the company, and after the renewal the, goodsýwere destroyed of Trust showed, and it was admitted, thât he was not in

by fire. fact the beneficiary. The court expressed theapinion that

The company contested their liability under the policy if either of the persons insured had died and the company

and judgment was given as follows. Il 1 do nôt think this ýs had brought action tû have the policy declared void they

an arguable case at all. I think that before a man can. Te- could have succeeded and held that the plairitiff was entitied

cover on ap6licy he must have an'insuÉable interest in the te a like decree for the reason that the omission'renders a

property' wheu he effects thé insurance. The renewêl was policy void for want of compliance. / -

merely a continuance of the -original contract and net a new Theý court also dccreed -that -the preiniums . id should

policy.11 Plaintiff Ig case dismissed with costs.-i i S. C R, be returned te the plaintiff. This is in compliance with the
rule that money paid upon a void contrac-t can be recovered.
The statute is Passed tO Prevent the existence of policies in
which the person benefited is net named, and declares that
any such volicies shàlý be null and void. - The issuance of

[N$UP.ABLE INTEREST. such a policy isnot in itsélf -odious, but the Legislature has
seen fit te discourage such policies hy declaring them, void..

What property can 1 iMure? , The questi6n is one aq Id Hfnce the plainliff in paying the -preiàiums was getting no
as the making'of inýurance policies.- At the time when it
w .as,'first found that ÂnsuraÙce contracts could bé carried on 1 'value. in retutn, and it is just that his money should be re-

..ahd bùsiness -Men beiKali to feel these were of aid in business, turned. Such cases must be diitinguisked from thage in

matters, thexe we-ré ne laws bn'.the: subject and the principles which the act is essentially objectionableas fat instance if

ci ý insuranôe' bat! nôt :been studied. , Matters ai hazard al- the act be crîminal. In the latter case the act. is not only
not permitted but is als6 illeg4l,, and the ýourt' will not re-

ways hivié- a peculiar fa.«inatiàli for the humain minci, and «ýgnize any éla
ee mà on the street fowid in thé tew field at meaus -of im'which mises. out ôf 'the z îllegal contràcLý

241 U. C. Q. B.
dïversioný Men commencedtoýbet upon the tiveo,,of ôthélà,
Ulp,00ý of certain eftnts, but especi4à1y upon

t4e happening
0er., a;irý1 :of ships, until, tlýis abuse of a liegitimare A branà of ".the Don'inion Bank bas been opened it

a mot'orioug evil. It 'Výas tbea, ilàt parjia- Saskatôpa, Uàký, udor the m4gagemeut c4 Black.
ýsct,4e#ne tbýe'9'e1a of luitimate insur"gnýçt by Anothtr brànch of the sanie baïk hasbeen oble ed 4t Hanley,

=94 by Sask., under the =qW"
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..THE INSURANCE CHRONICLE,
Aprll 11, 1909.

RATES OF MARINE INSUnANCE. This complexity of the mercantile and industrial affairs
of the present clav has created a demand for varions form of
insurance, designed . to compensate or indemnify thEý public

It bas been recentlystated that British underwriters for lusses arising from these various hazards. -
are proposing an advance of one to two, per cent. Ovey The oný with which we will principally deal here is fire
last ycar's rates on hull insurance of all -steamers on the insurance.
St. Lawrenc-e east of the Welland Canal. This, if truc, 'l'bc necessity for this class of irisurance is se generally

recognized that no loan company will make advances On lmwould make the rate six per cent. for even first-class proved real estate without having assiý,>ned to them as sec ur-
-steel steamers to Prescott, which would mean $1,200 tO itv, policies for approximately the. insurable value of the
$1,50o increase in the premium on a hull of average size propcrty, Banks, when making advances on shipments, ob-
to the foot of Lake Ontario. It is further fcared that an tain as a matter of course, policies for practicallv the full

value of the merchandise, and, when granting large lincs ofextra of one per cent. above this will bc imposed upon discount to cxistomers, they frequently ask for assignment of.steamers plying east of Prescott, as was donc last year. fire insurance policies. Merchants, therefore, in allowing
Such an advance in insurance rates would bc a serjous large lines of credit to customers, should sce that the latter
blow to the St. Lawrence route for Canadian grain. are adequatelv insured, and should hold policies payable in
Indeed, it would neutralize the advantage the St. Law- their favor, for approximately the amount .of credit extended

to the customers.Fence route has recently demonstrated of cheaper car- In my opinion, it is, therefore, one of the clear duties ofriage via the St. Lawrence to tide-water than via New an auditor to report whether net only the property and
York. hazards of the clients whose books he is auýditing, are

adequately and properly insured, but also whether his clients'But it may bc prernature to assume the adoption of large outstanding accounts are collaterally secured by policies
these suggested higher rates, since the Old Country of the borrowers.

î underwriters bave not yet definitely announced their atti- Firanclal institutlons Recognize importance.
tude for the season in respect of hull premiums. The The loan companies and banks, as already pointed out,fact remains that on Wednesday the hull rate asked by and the large mercantile firms, but especially the American
a Toronto broker on a steel steamer was 5 per cent. from ""Ssociation of Credit Men, are fully alive to the. importance
Fort William to Port Colbortie, 6 per cent. to Prescott, of this question,-but there are still a large proportion of busi-

ness men who either fail to insure adequately, or who entrustand 7 per cent. to Montreal, which is a tremendous handi- -one of the most important functions of their business to thecap for the St. Lawrence rouie. cac Of in,.prienced agent, b,,.use the latter are, perhapsi
friends or relatives, and who may engage in this businessAs to the cause of ý the demand by underwriters for only temporarily until something better turns up. This stillK1 increased rates, there is no denying that for several existing tendencv, which is much to b-C deplored, makes it

seasons bull risks have been losing risks. It is urged, more necessary on the part of the accountant to examine into
and reasonably,, by shipowners that the route from Lake '11 matters of insurance, and, if need be, to call in the ser-

vices of an expcrt.Ontario to Montreal is well buoyed, well lighted, and as Another point too often lost sight of by the assured, andsafe a course as a ýgoôd navigator wants. On the other whicly must net be overlooked by the accouritant, is to ascer-'hand, it is argued that ali navigators are not trusty ones tain whether the insurance companies carrying the risk are
and that a particular group of 'vessels, whose owners or sufficiently strong to meet their obligations, eveil if confront-

ed with 1-osses from conflagrations as serious as that of To-officers are,.rash beyond even the usbal recklessness of ronto. Baltimore and SanTrancisco for instance,sailors, are responsîble for most of the losses which are The companies' standing should be ascertained fromlikely to induce higher iiisurances. Government statements or comparative statements- con-
ItÂs to be hop-ed that no such discrepant price a venientlY compiled by reputable financial journals. all of

hich statements should be based on the reserve standardper cent. extra from Lake Erie to Montreal shall bc was requiredýbv the G-overnment.exacted from shipowners at a time when the Government In Ontario, only corporations are allo.wed to un-dertake toand thé people of Canada are rejoicing over what'has inde-nify the public against fire loss, and all insurance con-
been achie-veci.last year in securing for Montr'eal the bulk tracts, i.e., policies, are, therefore. between the insuring

with olnpany and the assgred. , These companies must all be dulyof transatlantic grain shipment in competition licensed. In Ontario ai] insurance contracts are governed by-United States ports. It would, be a calamity to have the statutory conditions and such variations theretogrec national advantage of the Canadian water route to made by companies, as may be considered. reaÉonable by thethé a neutrali -mprudencezed by rçason of thé grasping judze or jury, before whom a question is tried relating
of aïew. thereto.

The Plre Polley as an Ingummes contract and de Donnition.
Insurance against fire is a contract of indemnity by which

'TUE DUTIES 0 F AN ACCOUNTANT IN CON- the irisurance company; in consideration of certain sum
usiiillv icalied the prernium, received by them. either in gross

tCTION WITH INSUIRANCE- CONTRACTS. once for all,-ýôr by annual or other Payments. undertakes toindtmnify the assured against all loss or damage to his prop-
erty by fire during a' specified period, such indemnity beingSy Paul von 8zoffokl,,of thé 10RUMnOé Flrm MI er bv money payment ôr by restoring or reinstatinget azeilski i' MCL«n, T'oronto. the nroperty insuried.

The main point to be borne in mind is', that fire insurance
is indemriitv:onlv for actuiThe subject -of insurance' is such an ekteasive -üne that ekl loss suffered by assured, and theamount of actual loss or darnage. limits the duty aný. -obliira-êven those:who have devoted nearly a lifçtizne to, its. study finn of the i' suraiicecomPaiiv. and in no case should insur-feel that they have still inuch to learn; nbbody will therefore

ict 'thât in'the stnall space cif 'time at.my dfsposai r can ance enable'thë assilired to'derve a Drofit bevond the actual
do more ihan give a gemeral outlirie of thý,-àubject, deal with dama-e sustàine, d. The quQsti-oný of darnaze, -loss. and values
essentials 'only, and poini out a few every dav cases and dif, W, wijl, refer to later and will now taIçèý uin the varicus pointstn 1->f. inquired and exarnined into in the order in which they-inforffiat!onmay bé, it will , 1sý Even so, slight aS the usurilly occur in the policy.show you w1mie yotir own knowledze end&,and where'it ýill
bc ýGU té consult profusiot&Q7 insurance men.

Thé -industrial. activity of the pie- He shouU as 1.rU1eý..bethe 014mer of the ýroàérty insuredeeTit d4yý the evolution pf.îhe soiail shop audstote into -main- di. h ave ah iùaurableý: in4resý in thc ',This" 4 -deaitinâth industrial'and mercabtile eýiablishrneùtÉ'ôf large area.. wîLh -in. stitùtO , Y C071ditious xoA It should be ab"lutelythel ýu#iver4al use' of. steani and éleàriý;ty, and of 'ýhei:nical ascertwined every, casm Miether thé' lýraf Ütle -is Vemýd -inan enOM0118. In- ihe -aeeured riqme. &r thett ; Ilihave'broulzht about in . wife. er the firm; >u. only,ýtezmÏ Ît th4 danger to lile and limb, and p"perty eiÎètillY, toa aften'mistakes occur In this respect.
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While it is true that assured need not necessarily be the aged not fired) but in dwellings the loss of life was greater.

absolute or legal cwner, but need have only an insurable in- When a barn is struck the probability is two to one that it

terest in the proPerty, still it must be an interest which will will be entirely desUoyed, contents and all.

rt of law, and there must he. a valid The experience of the United States Farin Mutual In-
be recognized by a cou
contract with regard to property, susceptible of surance Companies, some of which carry more than threz-

forced, not a mere expectancy or probable interest- bundýed million insurance, shows that the loss by lightning

As the question of insurable interest is somewhat in- each suminer, in States in the Mississippi Valley, is froni

volved, and the interests may be of an extremely diversified two-thirds to three-four'ths as great as that from all other

n ture, it would be advisable, where the interest of assured causes added togethe.r. In Iowa in igo2 the fire loss on farm

e other than that of absolute ownership, to have a thorough property from lightning was three times as great as from all

understanding with the companies, and, if need bel more other causes combined.

clearly define the interest to be insured. More latitude is At the meeting of the American Association of Mutual

allowed in connection with insurance on stocks. In fact, with Insurance Companie§, at Denver, the matter of reducing.the

istocks in trade it is quite common to inclu-de property other assessment where the building was rodded was discussed

than that of assured, and a clause like the followinr called favorably. This'has been done by many companies. Other

"Commission Clause,'l will, therefore, often be found in companies penalize the absence of a lightning rod by paying

policies of wholesale or the larger manufacturing concerns. but So per cent. of the loss, if it is by lightning. Others put

It usually' reads - "Either their own or held by thein in rodded and unrodded buildings in separate classes. Aside

trust or on consignnient, or sold but not removede or for from this, companiles hàve been formed to insure ro<wea

buildings only.
which they may be liable.

Toý meet various conditions specjal commission clauses It was said that owing to the large nuinber of lightning
fires, farm barns hâ-ýe been a losing proposition to insurance

art often prepared.
(To be Continued.) companies for several years.., The Minnesota Fire Marshall

has stated that Il of three hundred and cighty-seven lightning

fires in this State Lring the last five years, not one of tliese

structures was reported as having been provided with a light-

ning rod. el In OhÎ6 à number of - houses having rods were

GASOLINE ON PREMISES. struck but investigationý showed, in each, that the rod was,

more than 25 yearsold and was broken or rusted off.

IntereSting Insurageo Case--Supreme Court ]Reverses 1 - _i 0 i

Decision of Trial Judge and Appeai Court. MARCH FIRE LOSSES.

Thz decision of the Supreme Court of -Canada, handed

down lest week, in the cases of ThQinpson and the Union Fire losses in Canada and the United States during

,eank of Canada vs. The Equity Fire Insurance Company and March totalled $13,795,400, Or considerably under similar

Thompson and the Union Barik of Canada vs: The Standaxd losses in igo8 and .190.7. Here is a comparison:-

Fire Insurance Company is one. of special intere st to inSUr-
. an ce com, .panies and to the insured. 1908. 1909.

Thompson was a druggist carrying on business in New january .... $29,582,000 $22>735iccýO

ý,iskeard. . Ilis premises, which were insured in the above- February 18,489,700 10,131,000

named companies, re destroyed by fire, on September 4th, March .... .... 16,723,300 13,795,400

ffl69 the fire being caused by the use of a gasoline stove. Total, 3 mOnths $64,795,00 0 $52,661,400

The case was tried before Mr. justice Riddell. The
dencq stove- in question belonged to Thoine-

yi _was-that tbeýon a few days in june pre- The Monetary Times' monthly estimate of fire losses for
es inânaýér who had used it-for

Vicus to th re for dornestic pùrposes. He lived in apart- Marche as printed in last week's issue 1 recorded damage

-,,meqts.,over the store and on the day of the fire he brought amounting to $95ý,6qo and $3,614,695 for the first three

thp .î, .ejasoline stove downstairs to a room in the rear of the MOnthS of the yeat,-

4r4W; store for the Purpose of compounding certain fruit

*Rsences.
Hail a Gallon -of Casoline. WORffl ÉN'S COMPENSATION.

He was using the stove for this purpose when there was

an explosion or ignition of the gasoline' with the result above suminary 01 Proposeil Loggislation in Province of

iËdicated. The evidence was that lie had brought upon the

pTemises crigînally about one-half gallon of gasoline and

0 The new Worýýeuls Compensation Bill at present-beforethat - f this quantity about a pint remained in the reservoir of
the stove on the day of the fire. ory, condi- the Quebec Legislature is a measure whicb wili apply to ait

The .policies were subject to the usual statut industrial enterprisei in that -Province and should be care-

tions with regard to certain inflammable materials, gasoline, fully considered by the manufacturers and employers gener-
ion relievesnaptha, gunpowder, etc. The conditionýin quest ally. It does no apply to agricultural suits.

s occurring while gaso-
thé companyifroin liability fer losse This is stat2.by section i in the folpluring words,
line is "stored or kept"'in the building insured.' I'Acci-cients 1ha,ýpeniËg by reason of or in the course of

The their work, to workmen, apprentices and employees engaged
trial judge held that under the cir-curnstances dis-

closed in theevidence, gasohne was not 'Istored or kept'l on - he work of building; or in factoriés manufactories or

the premises in question at the time of the fire and he. gave workshops; or in stoneý'Jwood or coal yurds; or in any trans-
judgme4t against both insurance companies. On appeal by portation business by land or by water; or in loading or 'n-

the companies to the Court of Appeai for Ontario this judg- loading; or in any gas or electtical business; or in any busi-

meut was unanimously affirmed. ness having for its opject.the, repairing or maintenanèe of
101MM1100 railways or tramways, water:wotks, ' drains, sewersý dama

Company Io Relleved.
But the Supreme Court has now held that when the Lëg- wharves, elevatorg"*Or bridges; or in mines or quarries; and

forieiture of a policy in Case gasolille further, in any iýUustria1 erit ise other than agricultural

emises that, thýt Legislture.me=t just enterprises in w ch exp osives are manufactured or prepar-

what it said and that if an insured perl;on does, not take the led l or in whih mac ïnery is used, moved by power other tban

precaution to get a gasoline permit in connection with his that of men or of.eanitnals, shall entitlethe person injured or

policy and bis premises art destroyed whilst gawline is bis representativeý to, compensation ascertained in accord-

111ceptIl -on the priemises, he takes the risk and the in -surance ance with the fô1IýWing provisions:"

çompany is reue"4 In the event: & àti"accident happening to any workman

The jizdges. in:thé Sýipreme Court were nôt unanimous, 9,0 engaged, his ùtly; recourse against his employer for such

'They stood thrft for the::unsurarýce companies against two fer injuries will.be:tMder the new Act.
Mr. W- E_ RaneY sulo of Comps $À

the plaintiffs. 0,0 the final argument ft tien.
appeared for thç immran4e companies and.Mr.. I. F.

Hz1Iiýtîth, XC., and Mr. IL D. Cambley K.C. The scalé of icomplmsation payable to-such workmen5 or

for thn Plan- in the event of,&iath, to his representatives, will be as fol-
Iowa-

In the case of absolute atid , permanent incapacity tht
injured workman is entitied to a 11rentl, equal to $0 per cent.

Idfu a. coui3voTait çif bis yearly ftes, re*oûinq,ýrom the day of the accidentIMPORTANCE OF LICHr
as the date on which it is estààblis'hed he is permanéntly in-

1ýM -MmuebOJ Of tbe &ité -Of 'OMO stat4io'thât..Of tbý c açitated, but the tptal payment not to exceod in ali 0ý,QS.
t-n'case qf'ýermýîie»t and partial immpacim the injured4i d by lightning in* Dfilo, 1ùý sn=ex;,,l

'bàw i"'Of twe tn7.22i, là$$ fr= lighiii%Ï tt half the sum
ý1*i0 thteýe -bi -lie éil r titled to a 1lrýMtl1 equal to one-

à 41 1 1 1 ' 
*r fëurths wa's du Wn 0 W ",Uve bemu reducod in cçasýqucnce pi the

*f Wýv>W, =t: to O*Cftd, ù) -alt $z,ýoé;
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Bankers' Saf e
Vaults and. Vault Doors

Fire-Proof Safes
Vaults and Vault Doors

Illustration shows the Vault of the

NATIONAt TRUST CO. of TORONTO,

Installed by us, the door of which weighs

61 tons.

THE GOLDIE & MCCULLOCH CO., LimiTED
GALT, ONTARIO, CANADA

VVE S T E R N BRANCH QUEBEC AGENTS B. C. AGENTS

248 McD rmott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C.

For temporary incapacity, a daily allowance of half his

wages if the incapacity to work lasts more than seven days,

the compensation tô begin on the eighth day.
in event of death, the compensation payable to the work-

man's representatives will bc four times the average wages of A REMARKAB LE
the deceased at the time of the accident, but shall bc not less

than $iooo nor more than $2,ooo.
In addition, the representatives will bc entitled to $25 RECORD

for medical and funeral expenses unless the deceased was a

member of an association providing thesc. 1

Apprentices are to bc classed with the lowest paid work-

a n in the employerls service. 
The Manufacturers Life Insurance Com-

It will bc noted that $2,000 is the maximum compensation pany on the 31St of December, igoS (in its

claimable by any person whether for disabling injuries or

death hence excessive awards of damages will bc unknown 22nd year) had insurances in force amounting to

in the Province of Quebec, where verdicts -of $5',ooo and over

are not uncommon. Trial bv jury is also abolished by the

Bill, the procedure laid down for enforcing a claini for com- $54ý286ý240,00
Pensation being & summary ý and comparatively inexpensive

t process.
It will bc noted that during temporary incapacity it is During igo8 the applications (for new

proposed to allow a workman to clai daily" compensation
allowance which would naturally include his being paid for Insurances) received were $10,011,253., the

days in the week instead of 6. This word should, therefore, largest amourit in the history of the Company,

bc substituted bY the word "Weekly?' and there is reason to

assume the Czovernment will give effect to this alteration bc- On these applications Policies were issued
fort the Bill becomes law.

Inconsidering the meaning of the terni l'incapacityll used for $8,69o,94+

in the Bill, the Hon, Mr. Taschereau, who is primarily re
Such resuits prove the popularity of

NORWIË,"*".,. t0x N 10 N The
Fire Insura nce Soclety LimRed.f OR Wi tit. ENÇt .A M D Manu facturersN

Life Insurance Co.
Canada Branch-TO'RONTO H«d Office Toronto# C-fflda. s

JOHN Man- ager
L
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sponsible, for the Bill, has stated thàt the French law bas de- GIRÉAT FfRE 04: ROCHESTER.
fined this âs- meaning "incapacity frorn work," a limitation
very essential to the meaning of the terni as translated, into Follows Serles of lfftediary Outbreaks-Insurance
Fnglish.

TÊe worà "rent" appears to be an ill-cýq_9en translation ]Rates Increased.

of the corresponding French terni, but this word is also, on
the authority of Hon. Mr. Taschereau, likely to, be amended For months the fire brigade, the underwriters, and many
in the English translation to the woxd "annuityll which bet- of the merchants -of Rochester have been in dread of some
ter carries out the intention of the proposed Bill. calamity, the résult of incendiarism in their midst. And in-

Provision is made by section 9 for the payment to an deed, the humber of fires in the first'three months of this
insurance company, approved by the Lieu tenant-Governor-in- year have been nearly one-fifth greater than last, 54, 71, ?Lnd
Cauncil of a sum suflicient to secure the annuitv. It is the 97 having been the aumber of fires. in, january, February, and
Hon. Mr. Taschereau's intention that it will be possible for March, igog,
an employer, liable to pay annuity of a certain sura under the The fears of the .peuple ha , e -tà-en further justified by the
new Act, to buy an annuity for a certain premium from an sweeping fire of Tuesday,.,April-ý.;3.thj11in that 1citYý when 50
insurance coinpany and thus relieve himself of further respon- houses w(5re destroyed, and, maný dàiýagéd. Starting in, the
sibility, at the sanie time securing the person entitled thereto Palmer manufact:urink building, at Main and Gibbs Streets,
against possible loss in the event of the employer subse- which it destroyed with a:.IDSS Of $300,000, à Hebrew syna-
quently becoming unable to fulfil the obligation. gogue worth $go,000, wa .s consumed, a Reformed church,

Persorte to Whom Compensation Payable. apartment houses and dwellings of Polish and other residents
enough to make ioo families homeless, and to swell the fire

In the event of death the-only.-persons entitled to cla;m loss to s5cojooo at jeast.
compensation are as follows: Fire jumps of Half a Mlle.

(a) The surviving. consort not divorced or separated. A high wind preyailed and helped to spread the aréa of
(ý) The legitimate children, or illégitirriate children the fire which made "ju'm pLýs " of ýhalf a mile to .a mile,.-the

ack-nowledged before the accident, provided such children are Reformed church was distant a mile from- the Palmer build-
under 16 years of age. ink -thus diverting and straining the efforts of the fire

(c) Asýcendants of whom the deceased was the sole SuP- brigade. Aid was surnmoned from Syracuse and Buffal-b fire
port. brigades, and promptly.sent, but by the time their detach-

The terni "surviving consort" would, of course, incl.ude mlentsarrived the ajarming blaze >was under control. Chatham,
the husbaÙd of a woman who was killed. This seems aga'nst Kelly, and Nassau Strects and Budaon Avenue, were at one
ail good morals and the Bill will probably be amended to pre- time dotted with flames. . Baden, Oregon, and Harrison
clude a husband recovering under these circumstances, unless Streets, aýýo lostbuildings. The stands made by the firemen
he were, frorn physical reasons, totally dependenton his wife. -d Kellyý Street respectivelyý were success-at Stillson Street an
WhOn ComPensatlon Hot Payable. fui in stopffing the spread of the fire in tw(> quarters of the

Compensation is not payable in the following cases:, City,
(a) In the case of a fcreign workinan or his representa- Ratra Have ýBeen, Xdvanced.

tives if they reside out of Canada or if they cease to reside 'ýRcchester is terror-striýcken," says a telcgraphicý report
there while the annuity is being paid., of Wednesday. Can it be wondered -at,. when only -five years

(b) If the accident was caused by the workman's wilful ago she suffered a conflagration Of $3,oooooo, and when,
fault. The compensation may aiso be reduced if the accident sinqe >nuary last, lier citizeng have been kept- in daily appre-
was capsed by the workmanys inexcusable fault, Pr increased hension by tascally incendi'a-ries who have appàientlyescaped
if caused by the employer's. -punishment thus fat. Militia, a s weJI as firemen and civic

(c) Where the yearly wages of the workman exceed patrols have been watching night and day. ]est smouldering
1,0w. 00. piles should burst into fiame. Bccau5e of this and other

(d) Workrnen who usually work alone do not come within recent fires the Board of Fire Underwriters on April r3th ad-
the Act from 'the fact of their usually working with one or vanced the rate cn ail building$ except dwellingS, 25 cents
more wo rkmen. pet $ioo.

I»JWIOS Caused by Third Parties.
The Common Law right to r-ecover compensation' in the FIRE AND MARINE NOTEÎ.

event of accident bicing caused by persons other than the em-
ployer, his servants, or agents, is reserved to the workman
ýoÉ in case of his refusai to take action, to the employer in his T. F. Sheridan, of Wainwright, Alta., has been. ap-

stead, and compensation so recovered discharges the employer pointed. fire guardian.

as far as it goes.
The employer will have the right to make an examination Two. shacks along the 1,C.R. line in New Brunswick have

of the injured workman by a physician nominated and paid been fired by tramps.
'for by himself.

The Bill as at present framed prohibits the employer from Some person put a lighted match to a gas well which
deducting anything frorn an employee's. wages to pay for the, has recently been drilled on a.farm. near Rodney, Ont. It,
cost of purchasing liability insurance or ýPPlying any sums is burning furiously.
whiéh the workman or his representatives may receive from
any.benefit. society or acèident insurance company unless the During high winds the Peterborough fire department
assessnient or premiums charged therefor are paid solely by receivéd eight calls to chimney fires. A thousancl feet of
the employer. It is, however, very probable this restricti6n, sidewalk was also burned, the cause .being a grass fire.
WiU:be qualified to Permit the employer and his workman to
agrde uPon a voluntary scheme of indivîduai insurance of The Insurance Company of -Nbrth America bas receivedý
each wedrkman towards the cost of wh-"i-h the workmen and license to transaet in Canada tinland transportation insur-
employer tnay>eontribute and ail sums so accruing to be ap-. ance in addition to fire and inland marine insurance, for
plied t4D'ýFBXdS reduction of the employerls liability under the which it is already licensed. Messrs.,Robert Hampson &
new Act. Son 'of Montreal,-,are the chief agents«

The »M provides. ýthat the claini of tÈe injuýed. workman 0
or'his representatives will be secured by privilege on the em- The Canadian: Fire Insurance Company, of Winnipeg,Ployer'$ ProPerty,ý This Provision seems somewbat drastic
and. would prevent an emPlôYer disposing of or mortgaging bas décided to increase its capital stock froin $250,000 fO

$5ooow. A m«Zing of shareholders bas been called, for
hi$ ProPerty exëePt under burden of this claim un'ess the Apnil 24th for the purPôse of approviiig a by-law to thisclaiin bas already been paid Or secured and it is to he hoped.
the Legialature will ýý their wav to. arnend this section. effèct. The Caigadionf Fire àà strong'financial inIstitution

nàwem of oonm««UO#L ci the West, and théincrÇase inthe capital stock of the com-
pany is for the puipose of extending its scope and widéiti"

ons, Il the a" by-law is passed thé new stockAccording to section 26 the right is given to the workinan it g operafi e
-or employer to maire a demaud for the revîsal of the compen- will be first offered to th misting, sharehoïders and directors,
sation within four years of, the aqreement as to the amount "d in ail probability wil'be tabt UP by them. The ditect-
of the compensation. This can be done where the ors ci the Canadian Fixe am J. H. Ashdown, president »,
1P*bseýquensly Womes more fieriougé er. on the other hand, <Ri. T. Riley, vioerpresident aý4 mana 'ne dirçctor. R.
teo, serious than was at &M antiéWýàted. Such a provision Càmpbell. John Galt, G. R. Ck*e, E. F. Hutcliiags, F. W,
*etSs ta be open to serious objecion especially as no pro- stobar14 C. & Rilçy, manager #d Iecretm.
tlîi*n is made as to the time within which the employee roust
94eý D«ko ýd' the accident, in w1*in1ý to'the employer. Au

t be im"ed uPon by an emplbyte who had The capiW stock oýf the Winnipeg Fur Company bu,
'Ms service and whom he had net seen or heard be,ýn incteaied fro $1 by tbe issue

of $1,09 "Ch.
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LIEUT.-COL. SIR HENRY M. PELLATT. Tilbury, Ont.-J. S. Richardson Company, $50,cloo. J.
S. Richardson, E. B. Richardson, G. S. Richardson.

Sir Henry Pellatt lis Presid-ent of the Toronto Electric 1 ool D.I Apaleyl Ont.-Apsley Telephone Company, $40,
Light Company and of the Electrical Development Company-' Brown, Z. Tucker, Apsley;. D. Davidson, Peterborough.
He is one- of the gladiators in Ontario's ellectrical power Windsor, ont.-Ontario Sanitary Mfg. Co., $40,000. F.
arena; Sir James Whitney, Premier of Ontario, arrayed in
the armour of provincial authority and using the steel of a A. Black, R. H. Evans, H. L. Evans, Detroit.

hard vocabulary lis his opponent. As ainphîtheatre Il supers " Fraserville, Que.-Fraserville Navigation Company, $5o,-

are the Hydro-Electric Commission; Hon. Adam Beck, horse,- 000. L. Fortin, J. Ilainel, G. G. Grundy.

man and Power Minister engineers, politicians, farm- Morrisburg, Ont.-R. H. Bradfield & Company, $8,0oo.
B. C. Braeýfiéld, H. H. Bradfield, A. H. Hunter.

Regina Sask.-Regina Professional Base Bàll Company.
North Regina Rural Telephone Company.

Edmonton, Aita.-Wilson, Limited. Hardisty Cartage
Company. McDcugall & Sec-d. Pembina Hotel Company.

Hamilton, ont.-Carey Piano & Music Company, $40,000
R. S. Williams, W. Middleton, H. G. Stant-on. Reid Press,

G. Allan, R. S. Allan, G. J. Reid.
Welland, ont.-Welland Tin Plate and Sheet Company,

$ i 5oooo. J. Huxley, Pittsburg; A. B. Spener, R. J. Mc-
Cormick, Welland.

Portage la Prairie, Man.-Manitoba Power & Electrir
Company, $fooooo. W. H. Carter, A. H. Aldinger, A. J.
Williams, Winnipeg.

Massey, Ont.-Serpent River Logging Company, $25,000.
J. W. Robinson, Buffalo; R. Loveland, Saginaw; j. H.

Edwards, North Tonawanda.
Chatham, ont.-Chathain Wrench Company, $ioooo. R.

J. M. Gardiner W. D. Sheldon, J. Hadley. Blakely Oil Com-
pany, $25,000. S. L. Blakely, R. L. Glosnell, P. S. Shillington.

Elk Lake, Ont.-Lang-jodouin Trading Company, $5o,-
coo. H. H. Lang, Cobalt; L. jodouin, J. jeffrey. Silver Belt
Telephone Company, $40,ooo. A. joy, J. W. McKinlay, E. W.

McClung. Ont.-I 1 nternational Grain Shocker Com-New Llakeard,
pany, $4oooo. D. S. Macpherson, B. A. Carruthers F. L.
Hutchinson. Metagami Mines, $5ol A. G. Crýwford,
D. M. Robertson, Toronto; J. A. Lawless, New Liskeard.

Ottawa, ont.-Les Soeurs du Sacre Coeur. J. M. PrOudy,
M. L. Binio, A. Anire. La Sol du Monument National

d'Ottawa. J. _U. Vincent, A. Lemieux, H. Robillard. White,
Limited, $90,000. D. Macnair, F. R. Perrott, P. P. L.. Hawn.
Ottawa and Mcntreal Real Estate Company, $250,000. R. C.
Smith, F. H. Markey W. W. Skinner. MacArthur, Perks &
Company,. $,25oooo. J. R. MacArthur, A. F. MacArthur, J.
Everett.

British Columbia.-Aetna Investment & Trust Company,
$iooooo. A. F. Rolph Company, $75,ooo. British Columbia
Lumber, Logging & Forestry Association, Center & Hanna,

$50,000. Fossil Oil Company, $I,500,ooo. North British

Columbia Navigation Company, $35,000. Okanagan Lake
InformationBoat Company, $25,000. Rupert City Realty &

ers. Mr. W. R. Lawson, enancier and writer, London, in Vancouver Irivest-Bureau, $25,0oo. Sandon Mines, $25,000quietly gathering up the dust of fallen armour the other DeveloPmentment Corporation, $loooo, Western Pacific,
week; received a few back slashes, Lawson has joined the

Company, $500,000.fray. Gladiators first fouglit at the funeral of Brutus, 264 Winnipeg, man.-D. McCormick Company, $2ooco. D.
B.C. Sir Henry, in igog A.D., fights as did the elquites of McCormick, H. Polson, C. W. Gibbs. Dufferin Theatre Coni-
old ' on horseback. Sir James returns with the methods of $25,000, T. H. Crotty, E_ Spice, A. J. Symington.
the essedarii, in his chariot. And Lawson,:hke the làquearii, pany,
uses the lasso, It is a great fight. Canadian credit is one Great West Poultryman Printing and Publication Company,

of the laurels. $5,ooo. A. W. Bell, C. H. Wise, J. Eý Costello. Weston

Public Hall Company, $loooo. H. E. Penny, R. S. Cushing,
D. Hollingsworth. Western Contracting Company, $soooo.
T. Strathairn, G. L. Guy, J. Preudhomme. Green & Litster,

NF-W INCORPORATIONS. $30,ooo. A. E. Green, F_ R. Litster, G. N. Broatch. Ex-
celsior CoalMining Company,. $30l J. S. Douglas, A.

The head office of each clcmpgny is situate in the town, RI. Wooldridge, F, Ashford . Birreil Motor Plow Company,

city, or province' mentiored at the beginuingof each para- $i5oooo. J. Birrell, T. A. Crerar, A. M. Blackburn.

graph. The persons named are prov-is;onRI directcrs. Montreai.-Maw Brakes, $100,000. R. Maw, T. Timmis,
R. J. Dale. Boulevard Realty, $35oooo. L. A. Taillon, E. C.

EstaVaM, Sa$k--Shand Cloal Mines. St. Amour, L. G. Gauthier. Laurentian Construction and

Okotoks, Altall-Knowles Planing Mill$, Engineering Company, $45,00l Pý A, Masson, J. W. Siffiard,
S. W.- Hamilton. Audit Company, of Montreal, $25oooo., R.

Outiook, 80.3k.-Daintry Drug Company. 0. McMurtry, F. G. Bush, G. R. Drenan. Laurentian Crush-
Stratheona, .Afta.-A. B. Gaalim Company. G. H. Montgomery, R. 0.ed Granite Company, $49,oclo.
Alix, Alta.-Alix Agricultural HalI.Company.. MeMurtry, F. G, Bush. Prudent Realty & Construction Com-

mb.oab jAwý0 safà, M.Oose fa* Base Rali Club. pany, $40,000. J. H. Prescott, M. Dufresne, T. Sutton. W.
Widena, 'Sà".---m-MÉdena ImpleMent Company. w. Scott Company, $20,000. W. W. Scott, T. A. Hubley, W.

and Milling Bovey. Watch and Clcck Importing Company, $i75,ow. L.fflk. Desmarais. Luke Brothers,Riesen, J. F. Desmarais, C. 1
ôït,,Cobàlt 1>1t nýýi. $Iooooo. S. M. Luke,. E. M. Luke, Westmount, J. B, Rose,

R', 'elâni F, Cý *L Montreal. Lockerby & McComb, D. W.. Loèkerby,
ïte Minir> J. H. McComb, J, T. Fisher, M. Birkett. John, Muri"n,

ng toi jjyý Il jooooo.
E. Milis, A. G, Parkoi. A. D. Murison, D. Law, Westmount, H. J. Elliott.

eirn" oüt,-Maplë Gr_0Veý chèeïe leitter Cpnipany, National Boiler Washing Company, $25oooo. F. H. Hopkins,
P. Anderson, Îl. fl, Smith., R. A. E. Greenshields. R. A. C. McNally. Standard PaPer

ffl titdiair, Man.-Chapi pàny,, $ý25,ol M. Bcttle Company, of Canada, $i25.oco. U. H. Dandur
S.. Chapman, F. F. Chapman, C., G. Chapman. Rolland, R. Prefontaine. Crown Exploration & Development

Kinsttcm, i)nt-Wormwi-tbL Pial Ccmpany, 0 tol W. Company, $iowooo. R. Reford, J.. Carson,.W. I. Gcar.'
H. Wormwith, N. B. Wùrpývith, G. Y. Chown. J. Watson & Son, -of Montreal, *49,ooo. R. T. Heneker,,A. H.

Port Artbur, ont.-Staiiw.crth, Martin, Stone Company Duff M' S. Johnson. New Montreai CkInstruction Colupany,.
$4Q,ý10-l H. W. Reauclerck, . C. C. McCuaig, P. Borland.

QuAdoi ont.-Dundýs &, Wapak Mining Company, $41 Montreal DrivinglClub Compâny, tioo,ôoôý. A. Richard, N.
t. Dinjler, A., G. Mefferd, C.'T. k lier F. Duquitte, V, Lemay,.

ZAL
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MONTÉEAL SECTION. wasting their time trying te present reasons why the prices

(Continued from Page 1862.) of bonds should go higher.

trolier will be Mr. E. C. Pratt, who, lias resigned the local Bull Market for Stocks and Bonds.

managership of Molsons Bank te take the new position. The 9'They argue that busine ss is dull - and that money will

total securities te be issued will ainount te about $12,000,000. continue cheap for the rest of this year.. They say that an-

Of this, about half will be bonds, the remainder being pre- pther bull market for stocks.will create a bull. market- for

ferred and common stock, the amounts of which will net be, bonds. 1%cir reasonmg is fallaciolâs. The next bull market

kaown- before the appraisers have made their award. The for stocks wili probably discount a bigger and more enduring
èommon stock will be poôled for three years and the pre- industrial improvement than we have had since the panic.

ferred for-one year. TheRoyal Trust will act for thé under- Such an improvement will call-,fer-money in business and will

writers who are prepared to-redeempreferred. stock at 85. necessitate the selliag of large quantitiq of bonds held tem-

IT4e hearing of the case against.Hon.'P. H. Roy, former porarily by fiduciary-,institutions. ý The'tiene te buy bonds,
pzeýidèýdt of.'the Banque de St. jéan, for allegieil misdeeds in. speculatively,ýÉas ÉaËsed,,,even if there,.Weië-,to be no great
connectioii with the conduct of the bank, will net be post- issues of new bonds-as there willsurely,,.bé.",
Poned so-long as was thought some'time sinCe. It may be
remembered that Mr. Roy obtolined a change of venue from These do net aPPear tg be views generally1ý«keld by the

Canadiaii bond lieuses., - The demànd for bonds 4iý,,quite up
ste John te Montreal alleging that the préjudice of the people te expectations. It is likely that with an easy re-Q , ney, market
in the vicinity of St. John was sufficient te préjudice his case;

prices - will be maintained. ý Some authorities jývising
and that when the matter was approaching a h-caring in Mont- municipalities te ý tak67 advýLntage of the pre§ýnt 10w. ràhs and
mal lie obtained à change of venue back again te St. John, te finance -their requirements for several yeàrý t(xm kouW. As
claiming ihai lie was again in better favor at St; John. This trade and commerce imprc>ýve,: money .wili undoubtýdly, fi-aîden
it was thought would put off the hearing of his case many and-our towns and dties will net find it s o easy a rhâttë.r'. te
months. It. was announced this week by the. Attorney--General finance.
that the Lreutenant-Governor-in-Council had or-dered a special
terni of the Criminal Assixes -of thé District of Iberville for Nova Scotia liidu«vlàl Bonds,ý 12,

the hearing of the case. The Attorney-General added that As briefly noted last wéek, Messrèý J.-'C. ýMackîgrýbsh:'&
no spécial influence had been brouiht te bear in obtaining Company. have been, CôDNXËLissioned:,tà -§éil théýfi rýt.,tee speciýltcrm, it being simply held for the purpose of h v- Moit&àge

Wg ýhe matter settled. a 'iý,er. cent.--bonds -of léiDý'rs, -1ýïinite4 a: 1ý';evâ ScýQ
facturing firm.. The, ?rSo,6ý The. bondk 1'àye
a first mortgageon, th"' d ' ôpéftyý
pany, and are sécur

PAGIFIC SECTION. Company, in whose )e' 'c j#o t d., Thi
(Continued from Page 1867.) perty'consistsof reaLe .S > e bUîàýing, n1ýçhîÈ-eijý andýýtG ek

driven te determine, the permanence of the ore. Th valued at ýsevera1 timei ýmouut of 1teéý'whole bond' issue.

in the Yukon have th-eir sources in the Dome, and the rÈa- Earnings, fot severai Yàrý pasý ha;W avezaged -ovor si* times
se-ninZ that the vein should be there is plausible -enough. the entire bond inteiest. - No, prGfits or dividen-ds are'.with-

T,.be Alberni Board of Trade lias elected the following drawn ýother than the safarýes of thý diffetélit official's'of the
efâç«s President, A. D. McIntyre 1, first vice-president, cOmPany,ý the balance-ýbei týxned-.bàck the surplus ac-
Q. A. McNaughton; second vice-president, A. Carmichael; count. - To. increase-theý'facilities- and- cxtetà the output, the
secretary-treasurer, R. F. Blandy; council, W. W. Moore present' offering of ,bonds -isîý made. Froni îhe raw material

D. Cooper, G. A. Love, C. A. Moorhead, A. E. Water' te the finished article every process po5sible, is carried -out
lieuse, by the company itself. Thig contributes jo theý quality'of ýhe

Population of Vancouver. articles manufactured and increases the profit.

Mention fias frequently been made of the lack of knowl-
edge in 13ritain of things Canadian. Here is another in-
stance. In the pamphlet issued from the Department of the
laterior at Ottawa, entitled Il Canada As It Appeared te thé
Scotch Aàýriculturists," being a lecture by one of them and
a sexies of articles by aumher, is printed a list of Canadian s p E C U LA T IO N
Citik-S with their respective populations. In this list, Van- in mining properiies becomes a" investment wien siýfrîc-
couver is credited with 4cVopulation of 26,r33. This is the iertt ore is wiihin sigbt to make a dividend paying

Company a practical ctrialaty.
âgures of thé -census takiýÜ by the Government early in 19011 Tbere are properties in Mines Geraes, Brazil, with a cemein arnount ot
and may be the only officW figures at Ottawa on the subject. valuable ores thât our miciaig tnz;neers »y con be extracted and marktted
Since then the city - hifs trebied in population, and the civic atacertzincost. They know the mnrk-t valut oftbese ores

ofproet is >sgoredjum as snon as suiTilerit canital is raised ugh the saleçensus, giving those resident entirely in certain circum- otsicck to install the neçe-e»ry machinery. 'Ibis is an
scribed thnits, places the population ait 66,ooo, while the
.directory figures of lest year, hfld by all te be nearer the IN V ES T M E N Tmark, are 85,000. A speculative feulu-e is added by Ibo pregence of âLn un-

known quanthy of digmonds and oiher prëcirus stoneâ:
Frec prommetus with colored platels and full e i"Cl'tl te-
ports on the TçrontýB1azillzi% "inond and Id Dr d&,-(Continued from Page 1855.) ing Compaiiy'ig Propettion wM be ment without any obeliia.

in connection with the debentures, Another block of deben- tion on your part upôn applieittion to

turcs is shortly te be floated by the Moose Jaw municipality,
and tee sgccessful bîdders for the last issue appeared befote AA . BICKERSTAFF & CO., Limiled -
the, Cýùund1 the other day askîng for anoption thereon. The Brokm of. Mining Properties md Timber Berths
1nayeýr tho-Ught that there were other bond firms that should
be conmi&red; he did net favor giving any one firm, an 621 to 627 Trad'ort Raik loildlig, Totonte..DRI.
ùptinn. The g'eneral-opinion of the aldermen was that the
dèberîtures, should be put up fer tender in the open market.
The option was refused.

OPOO" am Awaym wiewS Tàndem

No senious &bjection can be made to, the giving of options
on 'blocks,ýof municipal titbentures -or the awarding of an
issUe,ýithùUt advertising for tenderiý 'Most of the bond firms
have frien4y relations with at least one or two municipali-
ti". It bas happened e0=times that they have come aloni,
with a gond offer ai a crifical moment. Later, the muni-
cipality, thinking it vâIl rettru goôd for giood, rewards the

house in liuestion with au issue wîtbout aikini, for,ýcompeti-,
tive 'bidt. On general ptinciples it is better that the 4elgià-

'tuires thould be advertised iz the Usual way, so that ali miay
opportunity.

A view of the bond market and.one with which Màny will
fX een by a finâncial- Writtr. He notes the sur-

"in »'0ýRe quArterý at ,thé sudden afyint up in ýthc der
'bonds sL*d jîst la stock pX1cesý" "If thev =der-

!Woë tw stion," lie ccmtinues. l1ýbeY would know 14ORSOGMOB CURVZ
40,e xem the result of the same cauge. brot tbî Cêmmmr% ioqwtwboabe givu Pm"

ït, gýe'*U1 continue to buý and h»14 bonds,
j *«,& d6cuc.tes ',xiér ïWet e-

'a 
âWle

t
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A Few More Editorial Opinions (of

ECKARDT-9S

"Manual of Canadian Banliigng

BOSTON TRANSCRIPT21 "CANADIAN TEXTILE JOURNAL."

Aii 'exhaustive work on the subject of Banking There are large numbers of people who, though
in Canada has been published by the Monetary they have frequent, perhaps daily, dealings with
Times, a prominent financial journal of Toronto. the banks, yet have a very hazy idea as to how
It is from the pen of H. M. P. Eckardt, one of banking operations are carried on. As a result
the most thorough students and practical banking of this they come into contact sometimes with
men of the Dominion. Readers of the Tran3CriPt regulations of which they do not understand the

are acquainted with Mr. Eckardt's work through, reason or significance, and they then become
his weekly letters on Canadian -financial inatters filleC with the irritation which waits upon an ap-

in this depa'rtment. In the book under review parently unnecessary delay. Mr. Eckardt, who
fie treats, in 200 pages, the whole field of organ- bas a thorough grasp of banking principles and
ization and niethod-employed in the Dominion in methcds, and who is well known to bankers
the condu-ct of the banking business-all ramifi- throughout the Dominion has evidently borne
cations. are considered and set forth VIith great this in mind in writing the present treatise, for
clearness. It is a most valuable book for Ameri- he explains not only methods, but the inner
can bankers and students of banking;,the differ- reason for the saine. This character of being
encês in the systems appear plainly; Mr. Eckardt casily understandable by the, layman will inakç
ýlearly und-erstands the system_ employed in the it particularly welcome for still another reason.
United States; without making any d-irect effort That is, that a décennial revision of the Bank
at comparison, he brings out the variations in Act is about due and this is a time when the
methods plainly. It is a most instructive book press and members of Parliament and busine,ýs
and one that deserves wide reading. men gentrally are apt to give more than the usual

amount of attention to banking matters. Can-
adian banking inethods have attained to an envi-
able reputation in other countries and this book,
which so admirably describes the outlinc of the
whole system will prove of service to students in
other countries 'besides our own.

"VANCOUVER- ftW8 ADVERTISER.11

This is a publication which deals with banking,
from the time an institution is started, and ela-
borates on all the points which come up for con-
sideration of those who have anything to do with
banking, and theie are many in these days. The MOODY'S MAGAZINE," NEW YORK.
book is of particular interest to bankers them-
selves, but none the less to the bank's customers
and is a collection of the articles on the subject The Canadian banks gained, ranch prestige in
published in the Monetary Times. Those who the United States by the manner in which they
deal with ra0netarY institutions have been con- survived the panic of iqo7, and bankers of this
fronted with rules and regulations which are nol country naturally want to know how they did it.
exactly understood and in explàining these, Mr, All the American banking journals have devoted
Eckardt does good service. The book is a timely a great deal of space to articles on the Canadian
one, since one of the decennial revisions of the, banking system and tc, discussions of the differ-
Bank Act is at hand. Whenever the charters are e between that system and ours. Here is a
up for renÏewal there is always a great, deal of enc

discussion of banking matters in Parliament and book by an acknowledged expert which covers the

in the press, and this book will be of use to mem- whole subject of Canadian banking in an authori-
bers of paxiiament and business. men joining in tative way, and 'no man who is at all int-erested in

the discussion, as it will provide thein with a banking and currency probieins shouId fail to

!,jeans of becoming better acquainted with the read it. The branch systern under which the Can.
interict econOlnY of the banking business. This adian banks operate has been incorporated in
willenable the= to handWthé subject with more many -of the plans for Americau currency reforimn
bênefit to the public. To the members of the and a«thotough understauding of it will help the
stalf% of banks it will give a better knowledge of student to compreliend the currency discussions
wb;2.,t the head office wants, which IvYÎII ass.ist them.

n0w agitating the bankers of the United States,
in the semce.

Postpald, ïn Canada

"F'BLISHEI) BY

Th ,:M.: h... tar%,,, 1w ini, ès Printi.ng Company
MONTREAL' TORONTO, WINNIPEG
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PROFESSIONAL CARDS CHARTERED ACCOVNTANIS

BICHNF.LL,,BAIN'&STRATiff Te W. Thomasson
James Bicknell. K.C. - Alfred Bkkueil - Je*. W. Bain. X.Q

H. H. Bicknen - Gê B.$tmthy ' ý Chartered Accountant
Cable Addreu ý'Bickne14 Toronto." Codes A.B.C.,41h odition, Liabors and WX,

2 Leader Lane, TORONTO, Canad a 336 Hastings Street, West VANCOUVERr B.Q

je W LCHO
Stocft BroXerw 41 MAIL - - EOSLER & HAMMOND'Financial Agents CIÏARTF.RËW ÀCCOUNTANT,

21 JORDAN STREET, TORONTO. ý IN#%iTIGAnOlit 1 COST AMD GENBRAL SYBTZ»

104Mw la Govern bienicipal, Radway. Câli. Trust and 43 KINGISTREET, W.. TORONTO.
»» De=ttm bz

Tor 1[
= and a Id ce commission

-1 T. M.. e& 'ce'"' m*mm ilrÀmm.,

Accounts Audited, Collected and -%"tematlzed
J. EDGAR PARSONS, B.A.O'

BARRISTER, I& n. M. FAI-ffl-yq q
ACC0VNTAMTS,ýAUD1TORS 1 ASSIGNEÉS

Roonn 53 & 54 Canada Permanent Building, $01 ýMcKtlaison, Buildi, - lràrontc>
Tel. Main 2»& 18 101RONTO ST., TORONM

linun ARTx"D AccOUNTANTS,

UNI CI,JAMES C. MACKINTOSH & CO. Mn -Bank Chambers, - 33 -Scott Street, TOP-6"0: p.C.)ý

184 Hellis Street. . HALIFAX, N.S. pL C.. élàrkwn, F.C.A. W. H. Crois,
BoÀbliihéd 'tJ364.

ENW«a in onde and Debontures. NiuMcipid Corporation
seeuftim Inquiries rowpectins investinents fréély
àaswired.

A. C. AL Dont. Association Chartered Acccuntanta

AcC0VrýTANT- AuDrruR and AMIGNER
KEEP POSTED EVERY DAYý Tom'ph, une Main ZOL 92 Charch Street car. Agelaide. TgRONTO

Our ** DAMIr BULIMUCI, the oftly thing of the kind In Canada. A muet
somplete and rellable record of Failures, Compromises, Business chantes,
BLIlà of sais. Chattel Montages, Writs and Judgmente for the entité
Dominion.

We issue ca"inuy revised Teforence books font times a year. jenkins H ardy
R. G. DUN &U CO.

Toronto, Montreai lîamUtot4 IAndon and Cities In Dominion. U S.A. ASSIG14EES,'CHARIrM D ACCOUNTAf4Ts
and Europe. Eptate tind Fke Insurance Agents

131 Toronto Street Toronto.

Cý&n&da-ý_ILjf* ý Building Mont
Je B. TY IR R E L IL9

X.A., B.Sc.. F.G.S.
Memb. Inatitu" 2dining e7 ineer4 (Great Britgin)
Memb. IC utkuý»htkta Ideta jur ( ntu']Eng
Momb. A.= ý te aiLIingtingi=

MINÉNG EIÇGINFFR Edwards, MSrclan & CO#
Valuer of Wn« dit EdWaXining P"Peme* 9 Toronto St., Tor*ý%». Can, CHARTERED ACCOUNTANTS

18-20 Klini g St West, Toronto, Onterle.

W. Parc" 0 Frad. Page aiggins.

'Goome 
Fdwardu, 

Fýc.Aý 

Arthur 
IL Edwardih

Le COFFEE CU CO.$ 1511ce:
Grain bierclhants Wal 20

Board of Trade Building Edwards-'t Ronald, Canada Lite Bldg.
TitomAs FLYNN, 1845 Toronto, Ontario.

ALCOLx H. ROBINSON, A.C.A. rzLzpmosg MUN 9

Municipal and Corporation Bonds M CABLIS "R=xcr

BOUGUT AND soiý;D ToucuE Co.
G. A. STINSON CO., 16 Ring St.W., Toronto TOUC-1M NIVEN & CO.

CHARi£BED ACCOUNTANTS

TA£ MONEYS Of THE WORLD. TXAnaitS BANK- BV1LD1Nc;ý TORONTO, ONT.
EO] tj

The Moneys -of the World " is a little -volume designed FLOM)OIN4, JjING LAN» > RW YORK. u 0. carc*00, U.Slà.

to -enable bank officials and tellers to ;eadily determijne the
value, in Unitei States currency, of practically all foreign
moneys. 'rhe tables are in compact form. Tbe author be- COBALT ORE SHIPMENTS.
lieves country bankers would, be justified in advancing 95 per
cent. of the amounts given in the varions lists, pending-ýfi'nal.-
adjustment. The book is of great value to bankers, brokers, The'following art the Cobalt ore ghipments, În-pouads..,

for the week endèý& Apiril xoth. -La R05e, 324,540; Right-ci-and the financial world generally. %bý Way, 2§ý3,0Qý0; NipjS8ingý 128 880;"Cityof Cobalt, 109 Ow.
The MoneYs of the Worid by James P. Gardner. 1.

lished by the B yik > jj.y.ý Ciown Reserve u8,348- Temiskaming, i2oooo; Cobaltankers Publishing Company, Ne
tral, 43,490; ker, Lak'e, 40,360; O'Brien, 64,170; Silver

*Mo* Queen 62i86S- tôtel, 1,2e4,653 p0und9ý Or 64,7 tons.. Thê
total shiýmgnt'é. since januarý rst are -.noýW z5ý852,407, or

The Canadian and FOreigýn' inve9tuiènt trust has been 7,926 tOlis -
registewed hf London with a capital of ja.ý5,sh&res, liaigo4, tl>e camp produeed -t58-,t=o valued at 0316,217,1

caM qn the busimm:5 of financiers etc. The oijS is in. tom, valued' at * i,47,3eý96; in 1906, 3,129 tonir,at ooo.ooo,, in, xgo7, on n QiO8,etumé àt i Church Court Rd J îýc. The f1m direct- ýYaIu $3 14,046. t 1 1 2Sj7oO
Aitken s.îý ewhafl, ýâ IL k iftbbaxd. ims.
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WESTERN CANADA SECTIO14 WESTERN CANADA SECTION

THE PRUDENTIAL LIFE Nothing Safer or More Profitable
THAN THE SECURITIES OP

Insurance Company
HEAD OFIrICF, WINNIPEG THE EMPIRE LOAN COI

Wrote $i,8ioooo in the first twelve months of HEAD OFFICE, WINNIPEG, MAN.
its existence.
Applications from good live writers will be considered. If an 8% Dividend appeals to you, make it a point

G. H. MINER, Managing Director to write the Company at once.
Chas. M. Simpson, C. W. Clark, M..D. S. T. Jones,

President vice-prm Sec'y-Trem
Bank et Hamilton Chambers, WINNIPEG. Man.

Winnipeg Fire Assurance Co. The STANDARD TRUSTS COMPANY
HEAD OFFICIE, WU-ZMPI&G J. T GORDON, ESQ., M.P.P., l'"SIDENT.

WM. WHYTE, Esg., aND VicE PRMIDBNT C. P. R., Vics PRMDItNT.
Authorized by the Governments of Manitoba, Saskatchewan and Alberta tu

act as Executor, Trustea. Administrater, Guardian, Receiver, Assignm Financis
AGENTS WANTED at ai] Western Acrent or in any Other public or private fiduciary capacity.

The Company offers unexcelled facilities for the transaction of any butin ait thst
points Apply, legi within theaemwxe,&fr modern Trust

t i'ns Ateder. t ra tl o n lormu freeon
AU businesa etýict1y confidential Correspondence invited.

L. H. MITCHELL, SeèretarY Head offices: VIM. HARVE-V,
Fort St. and Portage Ave., M ... wiý£ Director

Wicmpeg.mu,
mm

Authorized Capital, 8% eft
F COLONIAL ASSURANCE. CO. Subscribed . $1=000The Western Trust Co,

t1eed Office, Wlnnlpeg, Mon. Board of Directors-
Ai--ýN J. ADAmsoir, M.P.,

SEMERAL FIRE INSURAXCE BUSINESS. Prosident.
Head Office, WINNIPEG. BON. R. P. RoEuN,

Assets equal ta $22.73 for every $ Vice-President.1000 of risks, compared W. Ru,ýgvL, Managing Director.
with $12.59 of the average assets of all other Canadian 1

D. H. McDoxALD JOHNSW.X MTCHA91. Loiyo
Companies. BON. 11-11. McARTxuR G. B. MCCRANNY, M.P.

W. SMITH,. Manager. K. M. 1. . nu C. aGitADY Hori. H. Roes
J. 0. TuRniFF, M.P. 14. D«NISTOUN F. IL kENAST019

A. M. GRENVELL
Consiervative Invesunents made for Clients in a Guaranteed or unguaranteed

THE HARPER INSVRANCE AGENCY capacily., Guasmteed Trust lavStment Certificates ismued.

Oniy elial On.tariff

616 MrlDtYlre' Bloclk, WINNIPEG.
THE HUME IMESTMENT a SONS ASSOC111181

OFFIER FOR SALE THEIR

jý ENT. LOAN 5 PEa CENT. DEBENTUPLESTHE GREATAYEST A"N'o"S'ivil8s. 00. In amaunts of $zoooo and over. Interest payable halt-yearly.
436 Main Street, winui»g. Mon. Pirat Morigageft piedged as collateral security. Writefor our laktAnnual Report

r F n-
43& Main st.,

The Company declamd ltà Twelfth dividend on its Full NL BUU, Preidut W. A WINDATT Mauffl
Stock at the rate of nine per cent par anaum for the half year endingDec=nber 3 ýst igoS.F gtnpmroeat Six percent allowed on short ý" investme.ta.

1Pourp6rC0ýnt. Fc""P" cent allàýwOdOnSavinge Depotitp. NVith.
amwal witbour notim

Our lateat Annual R ill be malled on appâ=ti,,U.
moneyto joan on 0 rýr.%IwMortgage on Real Estate On reasonable ami OLII)FIELD, KIRBY & GARE)NER9

cOlivenient Ém a. Reni Estate, Insurance
1303141 of Diraato" t W.T.Al«andergsq.,PrWd,,tnaMln. r;'n, NI, D., Vice-Pres.; J, T. Gordon.Po md FInanclai Agents-

Gordon, EOrte D. M&jti.ý epucuLTim s-Ntes tor warebouse and manuf«tWmg purp- Rentinsnt Stuart ýLlodtrkaj C,,;Stuar Isi > ýî. L, Taylor,%M.rý.,ter at Law Alexander, Esq, Secret" and ntanagement Of propertiez for nonqtskhnte. Loa» on wamboum and
boum pmto:letrvtly WINNIPEG.

M.ý ALDOUS Ctble Addrffl t Mà,£.tà G. S. LAT;GThe, COMM"O CIAL
AN and M éntague Aldous and Laing

312-315 Nanton Building, WINNIPEG, Manitoba

TRVST COMPAN REAL ESTXrIE INVIESTMIENTS - MANS
STOCK BROKERS, Mumbsrà WlftnIPOI Stock Exchange

Trustees, F-xec.utpe,''.Administrators, srnczAwy:-Winniveir FactoVnd Warehouae Sites and Farm Lands. wrLte for
Assignees, LiqUi.dators, Receivers, etc. Our biap obewinu Lands fer le within IW miles 09 Winnjp4ffý Coice wheiLt

Lamds In this teffitôrY at Premnt Prices art tbe boit value în the market to-ày.
clients funds carefullý Placed.and guaranteed. AccoUNTANTS. AUDITORS. ASSIGNEILB, et*.

AMNEY Te L0411

wico3oit" priewnt 0. Kni, Ma"ffer
317 Partâflé AVO-, WlanIPOn

AmOWAY ëHA>Sl()N
he.AshGrove Mining Compàjjy has BanIters and Broxe»The head 'affice *f't lehae te New Liskeard, ont. àhmbon wk=ý stock zuchalâtebeen changed'from Eng

A dividend of 1 pet cent. upon the i>a'd-UP CRPital stbck 3U MAIN STREET, WINNUPICG.
Wisac water'and power col#pany,< has been

of the Shaw, de-
cirid for the quartçr "ding Me 26ýh.
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WESTERN CANADA'SECTION WESTERN CANADA SECTION

Cable Addrui T R-. FERGUSON, W. W. RICHARDSON.

DALY,.CRICHTON & McCLURE
Barristem, I$olicftors. Etc Bank of Hamilton Bidg.,

T.MAvNaD Ly, X.C W.MAnaLimCRicHTC)N ERS F£Rousfm & HIC
R.Z. W."MCCLUitit B.,AY.Axis Cox» soIJGitore, Etc. WINNIPEG, CANADA. J

F. W. HEUBACH, Ltd. 'ZIIIIIL LIPPS ïU WHITLA
.WINNEP£G, - - - - MANITOBA, . Barristen, Attorneys, Solicitors. Etc.

Suite 31-33 Ntembants Bank Chambers., WINNIPEG, Canada
Investment Brokers. Rental and Real Estate Agefts. Cable Addresq, 1, CAMPHIL" - 1

INe management and sectitinz of proverty for non-rosidents and manu- HUGH PEULLIPpa H. W. WHITLA

facturers a ovecial feature.
NEW NANTON BUILDING.

TUPPER, GALT, TUPPER, MINTY & MoTAVISH,
117, H. CaOTTY CU CO. Renli.g d M...ag,

t for non-Residentg, BARRISTERS1, AND SOLICMORS
Nýew Natiton BuMug,

Real Icigtate Affents Winnipeg. WINNIPEG OANADA

STEWART TUPPER, KC., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. mJNYY, GORDON C. McTAVISH

OSLER9 HAMMOND NANTON9
S'rocic 13ROICERS. ESTABLISHED 18M.

Cerner of PORTAGE AVENUE and MAIN STREET, WINNIPEG Cla.rKsons, Cros-% M Menzies
Aoconutants, Aud1t6rmý Triutees.

Bay and Sell on Commission. STOCKS AND BONDS. Members of the Dominion Association of Chartered Accounianti.

On Toronto, Montreal, New York and London Exchanges. Toronto. J3&nk of Toronto ChambM, WtMgpogil..oonver.

Telephone 1992.

Autîte Inveuiiudou Liqu"om Tffl Aczomis

Il ICIITYRI BLOCKG. J. Lovell PHONE 79M VERNON PICKUP & CO.
BROKEN and FINANCIAL AGENT WINNIPEG, MAN. Chartered Accouniants, England

Tolophene 3633 707 Molotyre Bleck, WINNIPEG, Mal
Fryebr fè% C0sý MIning Sto&à and

COBALT STOCkS our apedaity D. A. Fý&NDEIR1
Buy, or sa un Cýommi»îon CHARTERED ACCOUSTANT,

Iliy Purt*te Avemue. WINNIPM bt,%,N phone *18
La 1 Rooms 56 & 87 lAen*ants Bank BIdg. WINNIPEC4 PAaft.

CourpANT ORGAwtziras
f»uràmoe 190ney te -Loua MABLISHED IM

W. A. HEKDERSON AND COMPANY, Chriertil AccoultantsCANADA GENERAL INVESTMENT CORPORATION, Ug. W. A. IMNDERSON* S. V. ROBERTS
Head Offfee: GRAIN EXCHANGE, WINNIPEG. CANADA 31O.R17 NANTON ]BLOCE-C rn« Main &Bd PgZtRgO Avis.

Branch Officag LONDON. ENGLAND àgàxrroBA
OFFICERS:-Row. W. C. SUTHIMLAND President. MA»IR H. 4CHMOM,

viýe-l>tesidant o. XCVICAR, Winnipeg' Mgr. ; V. W. ()DLUX, Manager
Insurance Devartment, P. E. Cotg, Sec.-'rrmurcr; MINTOI4 MANSIML, Man.
Director, London Branch; D. H. TEtFoitu Asst Managfng Director, j C) H N SCOTT

DIRECTORS.-HoN. A. P. McNu; P. A. BLA=, Sltskaooü, Chartered Aewuntant & Auditor', Iganitoba Sentland
BANKERS,-IXPMUAL B,&Xr V.F CAXA»Ao Wi=ijpeg.1 L=m» B"jK,London, Enclanà. CO"Osoondonce Boliolted 33 Alkins Buliding, MéDermot Ave., WINNIPEG

Bkmuch Off" CALGARY. .ALTA-

HUCNO noss Illm«ohmtga«k sidg.
WINNIPEGSTOCK BROKEN & FINANCIAL AGENT KOBINSON 41 BLACK

liember W-tunipez Stock Exchgnge The Rago.0M=%àtYC.ýLtd. neai FA"te, lum»ixS Md Finandal
0009kâand Bonds hauffled ce Commission Hugogose Ltd.

CENTRAL WINNIPEG PROPERTIES À SPECIAILTY

R41forts" 8 D034LNION BANK
RdOtduS: Bank ofNova Scotl'aiýz(;INALD L&M ON office, 381 rlain St., cor. Lombardý WINNIPEG

Stock Broker Merçbaats, am* B1dQ.ý

itut "TAIral L"148 a "MRAII" ýWISSIPEG, CUL
The 0 eftd Financing CO.

WINNWEG, MAN.

Warehonse Réceipts Inued and advencesM eaford,.,o niade où Merchandise of *il kinds; FInt5torne, C r Lou or otherwi» ; L»Wut
K, j

Manulamrers. We want more.in.
duetties. The above Company haît been formed far the pmlm" OÏ mak-

ïeg adv«cimon U«cbandi" of an demiptions, and lot wbaw"
Fer further P"CUI«14 Wl«@,'

ÙL C.. T. SU'THBUANUI"
s@c4 Bo«d 01,Mau,
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STOCKS AND ROND$ TABLE-NOTES.

ri (1) listed. (u) unfisted.Blaclk W atch *The Northern Bank's last paid dividend was 5 par cent; the CrOwIl
Bank's was 4 par cent The two banks amalgamated, zgo&

Blacit Plug tAll the preferred stock of the Canada NorthýWest Land CompanY
bas beau retired and the comm n stock bas beau paid off down tu $5 Par

The Chewing Tobacco share par value, reducing the common capital tO $294,073.7S.

ttDominion Iron & Steel Co.-The amount outstanding in the case ofof Quality first mortgage bonds is $7,49P2,000 out of the original issue of $Sowoocb.
The second bonds originally amounted to but have been reduced
to $1,750,000-

[Crows Nest Pass Co.-By the bonus issue of july x5th, z9d, ô par
cent on present total capitalization la equal to zo par cent. on former
capitalization.

Prices on Canadian Exchanges arc compared for convenience vith

22711 those of a year ago.

British Columbia Mining Stocks (close Thuraday) furaisbed by Robert
Meredith and Company, 43 St Francois Xavier Street, Montreal.

HANDIUED 13Y AILIL, TIME Quotations of Cobalt Mining Stocks are those of Standard Stock and

WHOJUIESA]rE TIRADE Mining Exchange.

All companies named in the above list will favor the Monetary Mines
by sending copies of all circulars issued to their sharcholders, and hy
notifying us of any errors in the &bave tables.

Montreal prIces (clou Thwaday) furrdshed by Bumett à O0ý 12 St.

GLAGE BAY'S RAPID CROWTH- Sacrarrient St, Montmal.

The town of Glace Bay, N.S., is seeking incorporation.

In moving the second reading of the Bill for that purpose in

the Nova Scotia Legislature, Mr. Gillis gave SOMe interest- W ATEROUS CRANE NECK
ing statistics, tegarding the growth of the town, which has an

area of eight square, miles. It became incorporated in igoi,

at which time it was a small mining town with an assessment STIEAN R IRE ENÇYINEý
of three quarters of a million of dollars., To-day the assess-

ment has reached three and one quarter millions of dollars.

The Dominion Coal Company, alOne, OWn within th-- civic
area property valued atupwards of $6,oooooo. The popula-

tion of the town in the year go, was 7,000. To-day it is more

thaD 17,000- The WW11 has a good electric jight system-

perhaps the best in aàiy town in Nova Scotia. The operat-

.ing eXPenseS last year alnOUnted to $2oooo, and the eain-

ings to $29,00Q, sbýowing a, net profit of $9,ooo a year. The

system cost $95,ooo to construct. The town also has a splen-

ýdid wate-r system upm which it has expend1Eýd the sum of

s2goooo. The sum ai $181,ooo has been expendedin mak-

ing street ituPrOvements. The sewerage system cost the town

$()0,000, and th ey have a é4n hall which cost ?29,000. In

go, the output of coaI was about ioooooo tons. Last year

the output aM(IUnted tO 2,224,ooo tons.

Buift in Five Sizeî

port ArthUýr aràd Fort William
warlebom M %, OMMI ktt&Q Sitti4 Water Lots Ragging in Capacity from, 400 to 1»0

For Wmmafiw4 k«tkm md pricas, add,«, GdIons per Minute.
R. A. RUTTAN, Box 195, Pott Arthur, Ont., Can.

h.1 When deaired the lamer sizes am equipped
L

with rubber tirad wheel&

T y ewritersp The W81erous Englue Works 00
The VU£IerwQOd Tnmveit« id =re

lu: " countrythan U BaANTFOal), CANADA

Otw ... 'su-dao C=bi*6d. W C have

'the. H, CAMERON & CO.,
Selling 04gents, Toronto

Unlted. TypewrIter Cé-j LIMIted
T* R 0 N T 0

A MP TU THE WEST IMES
PAPXR >Ire. The 'OP. & B." steamm Miling from saufàz

twole day ftýr Bermuds, the British W«t indiell md Domwam

batts ÂT CO"WALt, CXT ue all vm miperior On«. The trip Comptes dbee thirty-WOt

PAPIMR aîéh ut., dayg, and is a de4htfai entille à= the mart to the fiabdL

TU& 9"1mý Thr*Uh tickets kom IC«mto and aU pam ce tàw rW-

Swgzo wp4vwGIL e0ND1ý 14nègu ways am sold by

tneo iXvxwft

it
liq
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FIRE INSURANCE FIRE INSURANCE

The London Mutual
Fire insurance Co. of Canada

$1.50 0.000 185 9-Our Semi-Centennial-- 1909
ItEsERVEO FOR ALL OfflER MA019LITIES

RECORD OF GROWTH IN ASSETS
NET SURPLUS Decezuber 31.1900 - =12

December 3t 1901À4,415,353 Decomber 31.1902 - - -- - - - 6^690-16
ASSETS December 31. 19W -

Décember 31.1904.'13.508,038 Decomber âl. 1906. 8X.M27
December 31. 1906. 947144ffl
December 31, 1997 -
December 3t 1908 - 89

Surplus,'- December 31, 1908, $505,664.47

HeadLOffice, 82-84 King St., E., TORÔNTO
HON. JOHN DRYDEN, D. WEISMILLERP

Viceý-preiL sud lwan. Dir.WMTERN Assurance Co.
Inçorporated i85r. FIre and Marine.

Capitai ce
ASBM, 3,130,384 82
Log*" paid since organization 51,014,051 79 Richm ond & Drum mond

FIRE INSURANC£ COMPANY
ilead Office IrOKONTO. ONT. Head Office, Richmond, Qi». Capitai'.8250.00

HoIL GEORGE A. COX, Pr«ident. 860,000 Deposited with the Government for Socurity
of Polleyholders,

8. BROCK, W. B. IAEIKLEt C. C. FOSTER, The Company transacts a general Fire Insuranoe business,
Vice-president General Manager Secretary which la copfined to the Dominion of C»nda-no foreign

risks written. Insurance in force, 06,000,000.
GmnmAL AGum:--j. H. Igwan. Toronto, Ont

joba j Banfiald, Vanoouverý B.C. - H. !IL
Beverley IL Armutru« St. Joba, ÏJ.B.

Local Agents wanted in unrepresented distripts,

RANCE COMPANY J. C. McCAIG Çï4nerai Manner.GUARDIAN
I&STABUSIRD

Assats fflceed Tkirty-two fAillion Dollars CALEDONIAN INSURANCE CÔNWANY
HendQffte for Ga=da, GuUdi2u Buffet, Xôutreal The OU«t Seotütà rire Offim

Emd onois f« cmm" xomm"u
IL M. LAMBERr 1 Manager B. E. HARDS,-AWotant Manager LANSING LEWIS, Xanager, G. BORTIIWXCIÇ, So=tm.

:ARMSTRONG OeWITT, Conoral Agents, 16. 18 Leader LaneTORONTO swuNTz ^ is"irTVi 'R"ld*M A«éni»
T"pýe Bldg,, Bay St., TORONTO. Mît M & 67.

lusumacd Cmpa"UEEN of Amanca WATERLOO MUTUAL FIRE INSURANCE CO.Q
v AY, Residmnt Manager, Kead Offfte - WATERLOO, Ont

-ToW Assets-31st Decomber, 1905, -Assistent MaimgerLABSLLE, Polîcies in force In Western Ontario. over.
MUNTZ Reéidëýt Agobte -Glw, "ANDALI, Frmident- WM, SN IDE aV-,c.-Prosideût

OTT HEIGHT, Managér. In L' Afum8lk,6
6 and Fi SC,3*m&PR IL. THOMAS Cmit,

me Economical: Fire In$ C
1"ÀËEL _CASfI AND )AUTUAL TRMM ercra n tile F IL %W A"Mt, $421,414.94. A,,,,,t of k ;,$26,3331546

Gev"nmeot Depexit. $26,687.47
u RÀNce c0MpA"ý Àsiets dur'14 1008

Chief Agencies. THE CENTRAL CANADA INSURANCE* COMPANY
A CEMAL FIRI MOUOAXOR RgélèlEU TRARMOM A:

Smith Feu Agency

wý Robertson Wtoulpen k4é 1qý t Ltd.. 242,

D, Christie

W»£N, WRITING TG &DVUMSt»..'
Ym WM amdir a Mç1» Co mwSiig« 04 pube»«

Ai. T«'=Iýyigt«M 31111

i à,-
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FIRE INSURANCE. FIRE INSURANCE.

NAISMITH, President. R >Ni MATHESON, ST. PAUL FIRE AND MARINE

A. F KEMPTON, Vicý>President. INSURANCE COMPANY
Sm and Mgr. C. D. KERR. Treasurer. Founded jes3. ST. PAUL, MINNESOTA

AUTHORIZED CAPITAL - - 0500,000.00
SUBSORIBED OAPITAL - - $308,300.00 Assets Over $5,000,006

Policybolders' Surplus Over $1,650,000

Total Security in Policyholders $367,044,20 This Company has on deposit with the Authorities at Ottawa, Canadian

Bonds to the value of One Hundred Sixty Thousand Dollars, ($i6c4oS) for the

security of Canadi an Policyholders.
For Agency Contracts (Fire), communicate with the following

DALE & (_ý0)APANY, Coristine Building, Montreal, Q., General Agents for

Province of Quebec.The O ccidental Fire W. E. FUDGER, 88 King St, Fast, Toronto, Gencral Agent for Prov;nS of

Ontario.
ANDREW M. JACK & SON, .69 Hollis Street Halifax, N.S., Gdiieral

Agents for Province of Nova Scotia,Insurance coe WHIT & CALKIN, z28 Prince William Street, St. joli., N.B., Gen'eral

Agents tor Province of New Brunswick.
CIIRISTEN8EN & GOODWIN, 241 Sansoine Street, -San Francisco, Cal.,

Head OffIce WAWANESA, MANITOBA Generai Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN; ALBERTA,

report direct to the Horne office, ST. PAUL, Minn., U.S.A.

Canadian Marine Department,

DALE & COMPANY. Coristine Building. Montrent 0.

BRITISH AMERICA
Assurance Co'y The Acadia Fire insurance Company
Head Office, TORONTO OF HALIFAX, N. S..

ESTABLISHED A. D. .862. "MADE IN CANADA

BOARD OF DIRECTORS Capital Subscribed .................. ......

HON. GEO, A. COX, Preswent W. R. BROCK, Vicýer"ident Capital paid-up ...................... 300,00000

ROBT. BTCKRRDIKEý M. P. E. PL WOOD Total Cash Assets...... ...... » ............... 63.

K. W . C A. 
........ » ....... . .

Ox. ORO. MORROW Uncalled Capital .............

D. B. HANNA AUGUSTUS MYERS

)OHN HOSKIN, K. C., L. L. D. FREDERIC NICHOLLS Liabilities, including Reinsurance Reserve ...... 71,21022

AI-EX 
LAIRD 

JAMES 
KERR 

OSBORNE

Z. A. LASH, K. C. SIR. HENRY M. PELLATT Surplus as to Polieyholders.... . ............. J60W.364 41,

W. B. MEIKLR, Managîng Directoi P. H. SIMS, Secretary For Agency Contracts, Ontarici and iýueb£c, apply ta ý i

Geoitai $1,400,000.00 
lar.00ce-26$8t.ilaMeu$t.,Montre'alW.J.NES13ITT.Supt.ofAgenci«j

Manitoba, Alb«ta and Saubatabowan

A»Ots.. $2,046,924.17 -THOS. BRUCE, Refident Manager, Bulman Blocl4Winnipez.

Lbu»e PiRtd ignoe orga"Ization $32,690.162,01 Br Columbt*-CORBET;& DONALDGenend Agents, . Vanéçuver. ËýC.',

Tor'onto Offine-12.14 Wellington Street, Xa«tý BÙRiZIJ!;S W

SWEATMAN, Generat Agents.

UNION ASSURANCE SOCIETY 
T. L. MORRISEY, Manàïgier'.

MERGED IN THE

Commercial Udion Assurance Co.,Ltd. ATLAS ASSURANCE CO.P
OF LONDON, ENGLAND Timited.

OF ILONDON; ENGIEAND
Total Funde Exceed $86,25(),000

SecUritY UneXoelled Subscribed Capital 811, 000,000

Total Security for Policyhoýders a Lnts te Twenty-tour Million DOII&M

canada Bruck Corloi st. jama and gollil Sts.1 MONTREAL Claim paid exceed One liunmdorted and Thirty Million Dollars*

T. L. MOPRISEY, . Manager The Company's guiding'principles bave eV., beeià C autià and lýlý

Cçnservaùec itelectxon et the risks accepted eud Liberal Treatnient *h

they buru.
TORONTO OFFICB: 15 and 17 Leader Lane Real Agents who WS-k -wanted in unreprestateil dWaieu.

MARTIN N. North-Wést I>epmhmmtt 1ý.W. DOUGLAS, lxwal Mangt«. 316-
-M ERRY, General Agent

Telephüne Office, Main 2288- Residence, Main 1145 317 Nanton Bidg., Cor. Main and Pozîagý Av.,WinuiP@9.

Toronto Jl)epibrt SMITH & MACKENZIE, oograt

BillrIti-gonto Street, Toronto.

Head c"nce for oanad&-RqogdTRILAL .anager.

î submiw C.qglùd
Dopcolted wfth GovernStnt

First British Fire Office Esta ln Canada, AD. lffl

Déminion Fire Insurann. 01
ffe&42 OfflCes 44 VICTORIA STIREICT Phoenix Assufance com 011 i

LImIted, of LONDON, ENGLAN

logLnagOr-ROOT. F. MASSIIL YORONTO. .1, 
D

(round" 17M

with which à fiicorporated

THE PEUCOUÏRITISH EMPIHELIFE OFME
POUXDED IM' (roitaded lm

Law 01900 *M Insuraget ce, of Londou. HEAD OFFICE FOR CANAZrA.

TOTAL CAS14 ASSETS EXCEED $24,OWOW 100 St Francýa3 Xavier S't ÏâWREAL

Vire ridm MOOOPW& gltMM -- y dËmt4yd*tL Of inâurable property PATERSON & S ON, Wef AgeM

11.2 st imes 9««ý4 MONTREAL

J. Es F. DICKSOI, Malsgor.
w»Wz&M«130.1 Canada.

"E'N WRITING TO At)VERTIS£RS
Md pubtlaher THE PR0VINC£ý OF 0 N'rAÈl0ýAR1 )NvnaD

TORONTO, '61.46 Âàiwài àîèiîk gaià
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LME INSURANCE LIFE INSURANCE

One of the several new, or amended Policies included.
in the 1909 Manual of The Great-West Lifé Assurance.CONFEIERATIOM LIFE Company is the Young Peopie's Policy.

The Plan is most attractive ta parents wisWug ta start
thefr children, early in life, on the road ta InsuranceHeed -Ofnce, - Torointoi Caimade
protection. And there is no more suitable method of
creating an education fund or marriage dow8ry.

W. N. BEATTY, &ae
mop-pr«odoro* Life Agents looking for %vider opportunity should inform

D. NIATTHEWS, ESQ. FREDIK WYUII, £go themselves regarding this, and the mary other valuable
Policies issued by

r. .8 efflfr, bqý, le.f. WM. WNYVE Es
&& #M. M ybçýý
4. NOIII)fffiU- 9- Esq. The . Gl&maoat- mlwvlvcnst 'Life*«, Esq.«"Mo»»Jàq ASSUaANCE COMPANY1wý cý j= imaumLe,

wa.*ehwl. Màeml*o Director
HEAD OFFICE, WINNIPEG.POLIOU 1U*8-101 ML MROYED PLUS

ME NOME LEU
was tbe net emqunt of insuranSon the CIompany's booksIssW&Uoo of Canada December Blst, 1908, and the yeafs operations sbowed that

-H«d ofnce.

Rame Ut# Bfddtng, TOMNTO

Imm 1--us fur4soeted dwrictiL made very substantial. gains ýn ot4er departments of its business
eSreqbm&mS Solidted (0) adaed àa,,"Mns $1,329,ffl

'BON. J. x STRATq0wý Pres"t (b) ibuerm. 9«,248
(10 Mi471

U-9-g Dirmter (d)
A.J- WýALYJM AXýA.. secroary while its ratio ci «Peuffl to income W" 8=11er th= in

previous y*aýM-
HEAD OFFICE, WATERLOO, ONT.EThe Féclemi Lw&&ê ssmance

OFSUN Li NADA
HEAD OFFICE: HAMILTON, CANADA. At 31st Decen" 1908

40wý Rd AM* SURPLUS over &Il liabUlUes, and CapiW
rad Àwwmm:in t«S *,Uoomqu Il m Bi and 3 p« cent. Standard

S&WPLUS (IOYE»M"T STANDARD 4t118#491.91Paid P4«yboWm m, M& 3UZU23 iNCOME 19"
ASSURANCES IN FORCE,

Write to He*d Me, 14onte*d,. forý Lo,$« ýmùtw ý.pmqmm& MWDAVID OM M, iwr«weot'and Veaurna INreuW.
SUN LIFE POUCIES ARE EASY 'f 0 SELL

SZM c e
om- MMUS id *e éké*-N LIFE

commercial unm Assumes CO. ý.JPot toim thu eh*ru" by àtà« oth«-Comt ïnle& tISIMD, OF L-ONDOIqý ENGLANDKbhoet Ge-em»m la Loac4 Comb Smender »d P»W-up Vilom wlimm. &Ir«, $9 &Jg xw 39, A 01 un
fof Liie Pattey galdm, S17 ilt 4û&

T »#M 'TV411tendsensa

if = , Hmd 091u Ctugdisit lkaach. SI Noàs D;wa St., Wý ld*Maltl
mon"«Or .90% W*Mto

GZO X. IBÀItOR"T Oeu. AMIt fo? Torniso &ad Câamr ai York
*04 *01woc que fffl ïo*udàq& 9»»*».

Th 108VR81 ASSUIODE 90. UL, Loidia, E19111d
e Tus ýre L

Ne, 08 Matu Dtow uweg, mabmtTHE. £(Fëffll LIR INMNCE Coli
' ý1exr $W llcowtL 1 ý Cap" ma Amwýnul do.. ....... .......

a" âge, etc. P»àu» îââ i;iiiiiu« Aunds-
thé bfflwm 

X, è4
IL uEàý,rý lumoiý. I& e elL&btow. Ae "»Tý W. er»A& xbjý, Nt 0-au

i eex The Continent&] Lffé lasurAue Compau
8 wbo"Md "Mai $11001U& lf««Offiolrum»

]RION JOHN DRYD'$»> Prte. CRAe IL rvtIja &c'y *rd Aauui
dé-, 6, *-à ]IV* O*nemtÀeto* *0 PrSl«w wMXaffl

omu%4«
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CORDO
Since its inception, the Canada Life has paid or credIted

to Polleyholders $8,089,622.00 more than they paid ln.

This is a unique record and tells ln a striking way of 'the

continuous efficient management of the Company's affairs.

For Information as to New Insurance or Agency Con.

tracts address

C&nada Life'Assurance Go.

."CIDENT AND IGUARANTEE INSURANCE

VALUABLE BOOK
FRIZE

TO ]BUSINESS XZN

F.STF,» IN ACCOUNTING

Yau cannat afford either to read or te buy an
the books that comprise the,, literature, ;of account-
ancy. There art certain bwanches and «bteet* OW-y
in which you am interemed. just what Îhe boolis
are that treat these subjects and Where theï can be
obtained is a vexatious question. With this thou&ht
in mind Mr. Lea Greendlinger, M.ýC.S.has beiefly
reviewed and descriW -every wozùi-w1ýW b«à en
accôuntingthathaseverbeen wri#op. This valu
able treatise ha& beein PuUîsbod 4wd« :tb6 fid* ýaf

ENIBEZZLEMENT
COVE"D BY 'MX »ONW OF

It is kee to you we uk only, ur- tnstaffl ,
DOMINION OF CANADA GUARANTEE to ýcxWer the ccwt of m .Ou

ACCiDENT INSURANCE CO. sîmply Say 114 Encloge Sad to centâý "ad Xt,
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