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Leadlng Wholosale Houses of Montroal, I Leading Wholesale Houses of Toronto.

G AUL T BROS. & CO.

DRY GOODS
MERCH ANTS,

cor, St. Helen & Recollet Sts.
MO]N T R E 1L .

DEPARTMENTS,
British and Foreign Woollens.

Gents' Furnisbings.
Dress Goods, Prints, &o.

Smallwares' Oarpets.
OanadianWTweeds.

Oottons, White, Grey.
Denims Tioks, &o.

J\O]MTT/IR1A T ,

Feit Hat Works.
1878-PARIS EXIIBIT/ON-1878

Prize Medal awarded for our manufacture of

FELT HATS.
Wear 5w preducina ffery description cf FUR and

WOCOL SOFT FELT RTS, and can supps the trade
beluw current rates, as our addition te ma inery has
enabied us to double aur prédutt.

For the FALL AND WINTER TRADE we
offer a full assortment of

FU G-OOIDS
OP ocR oWN MANUTACTUSEK.

Plush, Cloth and h Caps,Clovez and Scotch
Of English and Domestit mauufacture.

MOCCASINSS, SNOW SIIOES, FANOY
SLEIGH ROBE, B UFFALO, &c.

TO .4AVUFA CTLURERS.-We have a large stock
of Seal, Peris Lamb and other Skins, Trimmings, &c.

JAMES CORISTINE & 00.,
Warehouse, 471 to 478

ST. PAUL ST.,, MONTREAL.

1888. Spring season. 8 8
dOH/N -MACDONALD d& 00.,

TORONTO.
Wholesal Xinpsorter of r Go, a e

Fav.,y Gudca.
Carpet Deparnuent-Their Sona ship-

monts l in departmontars Dow forward and
ond tcns stIng of the newest designs and no-
e lies of thse prosont, season. fleing large. pur-
chasers *of thesu goode ,thby arn in a position ta

uota pros that cannot be urpassed. Brussels.
Lapes tri es, M'cols, Unions and Homp Carues
inoleums and lor 0il Cloths. Table Oil Coth

lu Florale Marble, Messies, Oaks and Woods.
Curtakus-W ose ai ,Eru Lace Curtains,

Madras Curtains, Curtain Nets, Madras Nets,
Lambrequins, also a special lino of Fersian Cross
Stripes Lin places]1.

Qoailts-MNarroiles, Honey Comb, American,
Ahamira, aiso e a lin White 1onoy Comb.

P Ban -Ào full range of leading Colors in
Silk and Mohair.

Mats, Iuga and MIlattin gs-A full
range of Vidtbs in Cucoa and Twine Mattings, Art
Squares ans! Smyrna Ru s

Inspection invit.d. 8dors' soiicitod. Quota-
tiens given on application. Prompt despatea.
Jolhit Maoseal & Co., 21 ta 27 Wllington St.

East and 30 t 36 Front St. Ent 1rlanto,
and Mraiteeer, Etiglaad.

WYÏ
GRASETT

& D)ARUNG,
WHLSAm

Leading Wholesale Houses of Montreai,

SPRJNG TRADE.
CHILDREF'S CARRIAGES

[Own Manufacture.]
Toy Express Waggons, Toy Cars, Vlocipcdc,

Bicycles, Laui 1Tnnîis Goods, Cricketinsg
Goods, Lacrosses, Base.Ball

Goods, Footballs.

FISHING TACKLE, a FuIl Line.
Fans, HAMMOOKS, Toys, &o.

We would cal! your attention to our other depart-
nents:-Broomts and Woodenware, Brushes,

Tobacconists' Sundries, Druggists' Sun-
dries, Stationcry, Smallwarecs,

Cutlery, Musical Goods.

H. A, NELSON &SONS
59 to 63 St. Peter St., Montreal.
56 & 58 Front St. W., Toronto.

If not already receivcd, send for illustrated catalogue.

S, (-REENSHIELDS,
SON & CO.

Wholesale

DRY GOODS
MERCHANTS

DRY GOODS 17, 19

WOO LLE NS.
NEW WAREHOUSE:

Cor. Bay & Wellinrxton Sts.,

and 21
VICTORIA SQUARE,

730, 732, 734 & 736
CRAIG STREET,

MON TiR E AL.
SAuEsx RodeS.

28 & 40 Rossin Hoeuse, Toronto.
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The Chartered Banks

BANK OF MONTREAL,
EcTAH0,1LISIIED IN 1818.

Capital All Paid Up, . - $12,000,000
Res- - 0,000,000

HEAD OFFICE, MONTREAL.
IIOARI) OF DIR ECTORS:

Sir Donaro A. SMiiir, K.C.M.G., - President.
Guo. A. Dausnouotaw, Esq., - Vice.President.
Gibert Scott Esq. Hlugh McLennan, Esq.
A.exandcr hnrray Esq. lion. joint Hamilton.
A . Paterson, Esq Ed ward i. Greenshields, Esq,

W. . McDonald, Eq.
W. J. BJUCIIANAN. Gcnerail Manager.

E S. CrousToo, Assistant Getteral Manager and Man-
ager of Montireal Branch.

A. Miacnider, Asst. Gen. Maîazger anld Inspector.
E. M.Shadi olt, Assistant Inspector.

A. B. Buchanan, Secretary.
Branches in Canada:

MONTREAil H. V. Meredith, Asst. Mgr.
Almonte, Ont. Halifax, N.S. Port Hope, Ont.
Belleville, Hainilton, Ont. Quebec, Que.
Brantford, " Kingston, " Regina, Ass'n.
Iirockville Lindsay, Sarnia, Ont.
Calgary, lberta London, Stratford, Ont.
Chatham, Ont. Moncton, N.B. St. John, N .B
Chatham,, N.B. Ottawa, Out. St. Mary, Ont.
Cornwall, Ont. Perth -I" Toronto, "
Goderich, ' Peterlioro', Ont. Vancouver, BI.C.
Guelph. " Picion, Ont. Winnlipeg, Man.

Agents in Great Britain.-Londn, Bank or Mlon-
trea 22 Abichurch Lane, E.C. C. AshIworthi, Manager.
Ineonu Comm,,itte-E. H. king, Esq., Chairman,
Robert Gillespie, Esq.

Bankers in Great Britai,.-London, tihe Bank of
Englandl : Thle Union Bank of Londn; h'l'le Londona
and Westminster lank. Liverpool, h'lie llank of
Liverpool. Scotland, 'lhe British Linen Company and
Branches.

Agents in# the Unitied States.-New 'ork, Vailter
Watson and Alex. i Lang, 59 Wall Street. Chicago,

alinkof nitreil, W. Mun,,ro, Manager; R. y. IYeb-
den, Asst. Manager.

Bankers in the Uited States.-New York, h'lie
Banik of New York N it A., Ihe Merchants' Nationi
lilank: Hloston, ihe erchats.' National liauk ;
lufflIn, iHank of Cosmierce in BiL1olo ; San Francisi:o,
'he anik of lBritish, Golbimibia.

Colonial and FrgnCorresnet.St ons
Newifondland. Te Union ak of Newfondiland.

Biih 'lh'lit The ankl of Briitishl Colmbia.
New' Zealand, 'le lank ni New Zcal:anud,

isue Cireidar Note.s «m Letter of Credit foi
Travellerx available iln all parts oflie world.

THE BANK OF TORONTO,
CANADA.

n-inciorpor'atedl 1866.-n

Paid-up Capital, $2,000,000. Rest, $1,250,000

GEORGE GOOi>ERIiAM - President. •

WMI. I1lHA' . Vice-Presidlent.
W, R. Wadsworth. Wmi. Gco. Gooderham.
Alex. T. Fulton, fleury Cawthra.

lHentry Covert.
liencd Olice, Ioronto.

DuNcA, Ct.sos, - -- Casi9er.
litun, In,,acil, - -. Assîisat Cashier.
J. T. Mi. Bn n, - - - luspector.

tfinANonRR.:
Montreal, J. Murray SmitlhlMnger i Peterhoro',

J. 1. oper, Mianager.t Cohourg, joseph Hiendersoni,
Manlager ; l'ort Io, "r' R, WnwVoth, Manaogcr;
al:,rrie, J. A. Strathy, Manager; St. Catharincs, G. W.

ildgetts,,onagr Colingwood, W. A. Coptcland,
Manager; i'etroli, l. Cmnphell, Manager Ganionîo-
que, T.F. i lowe, Acting laniager.

IDANlKEIls*
London, Eng., The Ci y Bank, Limited, Now York,

National liank of Conn 'rce.
Collections n: le on the best terms.

BANQUE 'VILLE-MARIE.
Il EAD OFFICEI. MONTlREAL.

Capital Authorized, - - - $500,000.
Capital Sutbsciitoi, - - - 600,000.

W. Woir, Pres.; .J.G . Dario, Vi'e.Pres.; Thio
lin. A. IL. Pnon'tot, Sommiorvillo IOir, Jni

MDol)oitgla Il. C. 1. Vinet, Ubablle iiarnld. Cashiter.
Iri nch ait lIirnier, - A. (ilriopy, NMatagor.
iirnch at Liehto, . - O co,),aStls, "

Brauch at NietIl, r. A, Sylirsl ro,
lrnhi ,L'St. Cosire, - A. L. J. Uesaso, "
lranch; ,t( Si. .Iromo, - . A.Th orgo,
Btranohat Pt. St. Charles (City), W..I.Wa,

Agents at Niew Y'o,*:
b otaonlt Ilank of.theo Reupublio.

Tho Charterec Banks.

THE BANK OF BRITISH
NORTH AMERICA,

INCORPORA TED BY ROYAL CHARTER.

Paid-up capital, - £x,ooo,ooo Stg.

London Ofice, 3 OCments' Lane, Lombard St., R.C.

COUltT OF tIstrToltS^
J. R. Brodle. H. J. B. Xendall.
Join James Cotor. J. J. Kingsford.
Henry R. Farrer. FrederIc Lubbock.
Richara R. Glyn. George D. Whatman.
Etward Artltr Hoare. J. biurray Robertson.

Secretary, A. G. Wallis.

Head Office In Canada, - St. James Street, Montreai.
R. R. GRINDLEY, Geieral Manager.

Branihes and Agencie in Canada:
London Kingston Fredericton, N. B.
Brantford Ottawa Halifax, N. S.
Paris Montretl Victoria, B.C.
H1amillton Qtebec Vancouver, B.0.
Toronto St. Jolsn, N.B. Wlnilpeg, Main.

Agents in the United States :
Nicw Yomc-D. A. MeTavisi and H. Stike-

man. Agents.
SAiN FIaANCIsco-W. Lawsonsandt J. C. Wels;

Agents.
LoNnoN BANKEsus-Tihe Bank or England

ititi Mnssrs. Glyn & Co.
FORIGRON AGEr.NTaS-Llverpsool-Bank of Liv-

erpool. Aitstralin-Union Bttnk of Australbil.
New Zealand-Uniona Balk of Australia,Batnk
ofNew Ze> land, Colonial Bank of New Zea-
land. Iila, (.China and Jatpant-Cltrtered
MNercatntilo 1BaniIc oflIndiat,Lonidon and Chi1na-
A gral tank, Limitedl. West. Indies-Coli
Bank. Plaris- essrs. Mlarcuard, Krauss &
Co. Lyons-CreUit Lyonnitis.

pAr issue Circular' Notes for Travellers,
n.vailiablen t all parts of the world.

THE MOLSONS BANK.
Incorporated by Act of Parliament, 1855.

ILEAD OrICE, MONTItEA.

l' 11i-tl Capital......................$BO00,000
Rest Fnd................................87M,000

0ARD» 01F DsItEOTORB5.
'l'os. WonuoAaN, Esq., - President.
j. H2. 11. bjL0oN, Enq Vice-Iresident.

R. W. Shepherîl, Esuq. Sir 1. L. lMacpherson, G.c.bt.G.
S. H. Ewilng, Esq. A. F. Oanlt. Esq.

Alex. W. Morris, Esq.-
F. WOLFERSTAN THOMAS, Oen. Manager.

IRIA NC11EI:
Aylmer, Ont. Montreal, P.Q, Sorel, P.Q.
Brockvlle, Ont. iorrisblutrg, Ont. St. Hyacnthe.
Clinton, Ont. Norwich, Ont. St. Thomas, Ont.
Eseter, Ont. Owen Sound, Ont. Toronto, Ont.
Hlamiltoi, Ont. Ridectowit, Ont. Trenton, Ont.
Londo, Ont. Smtiths Falls, Ont. Wiaterloo, Ont.
Mleaford, Ont. Woodstock, Ont.

AGENTS IN CANADA.
Quence,--La Banque dit Peuple ant Eastern Town-

ship Banik.
Ontari,-.Dominion iank and branches.
Newc Brus, elk--Bank of New Brunswick.
Nova St'tia-liax Banking Company.
Prince Edwvard ofad-Hank nf Nova Scotia,Char-

lottetowni anda Summeiirside.
fondlland -. Commiercial Bank of Neawfound-

land, St. John's.
A ÅGENTS IN EunoPg.

London-Alliance Bank (limited); Messrs. Glyn,
MillIs, Curric & Co.; Iessrs, Norton, Rose & Co.

Livertool-'The lBank of Liverpool.
Aniwert, Belgium -La Banqîue d'Anvers

AÅGNT 1 9 UNITED STATE9.

In York - Mtechaitlcs' Natioiail Bank : Messrs.
W. aVtson und Alex. Lang, Agenîts atnk nf Mottal

essrs. hMorton,, BlIss& Co. Bston-ierchaits' Na-
tional tBank. P'ortland-Casco Natiotil Banik. ('hi'a-
go-First National Bank. Cleveland - Conmnercial
Natmtnal Blank. Detroil-echa lcs Bank. Puf yalo
-Ilant of B(Iffalo Milwaukee-Wisnstin Marine
and Fire insurance Co. Mlank. HeleNa, AIf/oaHa
-First National BaInk. Butte. Montania-First Na-
tional Bank. Ttedo-Secoiid National Bank.

Collections niade lin ail narts of the Dominion and re-
turils pronptly remittcd at lowtst rate of exchange.

Letters"of Credit issued.aailablein ail parts of the
worli.

The Chartered Banks.

THE MERCHANTS BANK.
OF OANADA.

Capital Paid-up.,........ $5,799,200
Ret,. . .. .... .. 1,700,000

Headl Office, - MWontreal.
BOARID OF DIREoToIts*

ANDREW ALLAN, Esq. - Presidenl.
ROBERT ANDERSON, Esq.. Vice-Presideni.

Hector Mackenzie, Esq. ; John Duncan, Esq.Jonthan Hodgon, Esq. lon. J. J. C. Abbott.
Jhn Cassils, Esq. H. i. Allan, Esq.

J. P. Dawes, Esq.
GEoRGE HAGUr . - . General Manager.

John Gault, Act'g Supt. of Branches.

BRANCHXES IN ONTAILIO AND QUEBEO:
Belleville. Kingston. Quebec.
Berlin. Landon. Renfrew.
Brampton. Montreal. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Galt. Napance. St. ohns, Que.
Gananoque. Ottawa. St. lhomas.
Hamilton. Owen Sound Toronto.
Ingersoll. Perth, Walkerton.
Kincardine. Prescott. Windsor.

itANCIIES In MANITOBA*
Winnipeg. Brandon.

Bankers in Great Britaini - London, Glasgow,
Edinburgh and other points, The Clydesdale .Bank
(Limited). Liverpool, Commercial Bank of Liverpool.

Agercyin Nlewt York-61 Wall St., Messrs. Henry
Hague and John B. Harris, r., Agents.

Bankers ,n United Sia.es-New York,l Bank of
New York, N. B. A. ; Boston, Merchants National
Bank ; Chicago, Anmerican Exchaorge Nationasl Bank ;
St. Pani, Minn., First Natinas Bank; Dctroit. First
National Bank l; Bufal. ia k ni Bufao; San Frani-
cisco, Anglo-Calllorniani Banik

Nefounadlitd-Comtmercial Bank of Newfound.
land

Noiva Scotia and Ne Brunswuick .- Ilank of Nova
Scotia and Merchants Bank ni Halifax.

A general banking business transacted.
Letters of Credit issued, available ii China, Japan,

and other foreign countries.

LA BANQUE DU PEUPLE.
ESTrnbLsniTC IN 1835.

capital Patct-Up, . - $x,aoo,ooo
Reseeve, - --- - zoo,ooo

JAcquES GRNiEn, - - - President.
A. A. TaOTTIER, - - - - Cashier.

Branch Three Rivers. P.Q. P. E. Panneton, Manager.
Agency St. Remi, P.Q., C. fîldard, Agent.

FOREIGN AGENTSE,
London England.-Tei Alliance Batk. Limoited.
Newt York.-Nationail Bank ofthe Republic.
Quîebec Branch.-E. C. Barrow, Manager

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Capital Paid-uip, - - --- -- $2,000,000

D1RECTOR12E
Ho~. ISIDORE TIIBAUDEAU, President.

T. LeDroit, Esq. M. W. Iliaby, Esq.
Frs. Kironac, Esq. E. W. Métht, Esq.
Ant. Painchand, Esq. L. Bilodenn, Esq.

P. LARANcE, Cashier.

Montreai-C.'A. Vallée, Mager. Oitawa.-C. H.
Carrière, Mianager. Sherbrooke-P. J. Bazin, Acting
iaiager.

AGENiîTS
England-Natioail Bauk ofScotlaid, London. France,

iessrs. Gruriiettinb , Freres & Co., Ln Banque de Paris
et de Pays Bas. United Stater,-Nationai Bink of the
Republic, New York : National Revere Bank, Boston.
Newfonidland-The Coimercial Bank of Newf'dland.

CANAnA.-P)ros. Ontario-The Bank of Toronto.
iaritinie Provinrces-Bank of New Brunswick, hlér-

chanîts flank of Halifax, Bank ofiMontreal. -Manitoba
-The Union Baik o Canada.

A general Banking, Exchange and Collection business
transacted. Particular ..tteuiton paid to collections.
and returns made with utmost promptness,

*W Correspondeene rcsp'ctfidly solicited.
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THE CANADIAN

3ANK OF COMMERCE,
HIEAD OFFICE, TORONTO.

Paid-Up Capital, -. - - 06,000,000
- - - - - - 500,000

DIRECTORS.
HENRY W. DARLING, Esq., President.

GEO. A. COX, Esq., Vice-Preeident.
George Taylor, E% , as. Crathern, Esq.
Wm. Gooderham, Esq. W. B. Hamilton, Esq.
John1. Davidson, Esq. .iatthew Leggat, Esq.

B. E. WALKER.General Manager.
J H. PLUMMER, Ass't General Manager.

WM. GRAY, Inspector.
Naw Yoar, • J. H. Goadby, Alex. Laird, Agents.

BRANCHES:
Ayr, Jarvis, Thorold,
Barrie, London, Toronto,
Believille, Montreal, Toronto East, cor.
Berlin, Orangeville, Queen St. and
Blienheim, Ottawa, Bolton Ave.
Brantford, Paris, Toronto North,
Chatham, Parkhili, 765 onge St.
Collingwood, Peterborough, Toronto North-
Dundas, St. Catharines, West, mli Coll-
Dunnville, Sarnia, ege St.
Galt, Seaforth, Walkerton,
Goderich, Simcoe, Windsor,
Guelph, Stratford, - Woodstock.
Hamdton, Strathroy,

Commercial credits issued for use in Europe, the
East and West Indies, China, japan and South
America.

Sterling and American Exchange bought and sold.

Collections made on the most favorable terms.
Interest allowed on deposits.

BANnans.
New York-The American Exchange National Bank.
Loandon, Engeland-The Bank of Scotland.
Citkavo CorresO*ndent-The Ainerican Exchange

National Bank.

THE DOMINION BANKs
Capital, $1,500,000. Resere _Fund, $1,070,000

DIILECTOItS:
J AS. AUSTIN, - - - - President.
-oN. FRANK SMITH, - Vice-PPesident.

Wm. Ince. Edward Lealley. E. B. Osier.
James Scott. Wilmot D. Matthews.

Hicad Oflice, Toronito.
Agenr;.-Brampson, Belleville, Cobourg, Lindsay,

Napance, Oshawa, Orillia, Uxbridge, Whitby, Queen
Stret, cor. Dunldas Street, Toronto.
Drafts on ail parts of the United States, Great Bri-

tain and the Continent of Europe bought and sold.
Latters of Credit issued available in ail parts of

The Chartered Banks.

BANK OF HAMILT01.
C.PTAL Sutnsnas (All Paid-Up), - - $1,0000'
RESKEVE PUND, -- •----- 340,000

HEAD OFFICE, - HAMILTON.
t

Diredorsr
JOHN STUART . Presidont.
I10i. JAMES TÛRNER,. . Vice-President,

A, G;Ramsnay, Esq. Charles (irney. Esq.
John Prootor. Jgq. George Roach, Esq.

A. T. Wood, Esq.
E. A. Colqiuheoun, Cashier.

I. S. Steven. Assistant Cashier.
Agencie.-Alliston--N. M. Livingstone, Age:nt.

Cayuga - J. Il. Stuart, Agent. Georgetown -
I lU. Watson, Agent. Unagersville-J. S. Gor-
don,- Agent. Listowel-Hl. E. OReiilly, -Agent.
hilton-J. Butterlneld, Agent. Orangoville-. T.
flatnn, Agent. Port Elgin-W. Corbould, Agent.
Tottenham-ll. C. Aitkon, Agent. Wingiain-3.
Williison. Agent

Agents in New York-The Banlk of Montreal.
Agents in London, Eng.-The National Bank of

Se tlansd.

ONTARIO BANK.
Capital Paid-Up, - -- -- $1,500,000
Reserve Fund.- ----- 500

HEAD OFFICE, TORONITO.
DiEcTons.-Sir 'Wu. P. HwtALhin, Presidenti

DoNALD MAcCAy, Esq., Vice-President; Hon. C. F.
Fraser, G. M. Ross, Esq., R, K. Burges, Esq., A. M.
SmithEsq., G.. R. Cockburn, Esq.

C. HOLLAND, General Manager.
iRANHBS--Bowmnanvillie, Guelph, Lindsay, Cornwall,

Montreal, Mount Forest, Newmarket, Ottawa, Peter.
boro', Port Perry, Port Arthur, Whitby, Winnipeg,
Man., and 476 Qneen Street West, Toronto.

AGsors - London, Eng. - Alliance Bank, Bankr of
Montreal, New. York-The Bank of the State of
New York; Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank. Chicago-Bank of
Montrea. Oswegeo-First National Bank. St. Paul
-Merchants' National Batik. Nova Scotia-Pedples'
Bank, Halifax. New lIruntswick-Bank of Msontreal,
St. Stepien,N.. P. E. Island-Merchants' Bank
Of Halifax nt Charlottetown.

THE COMMERCIAL BANK
OF MANITOBA.

Authorized Capital, - $1,000,000
DIRECTORS.

DUNeANe l ACAtTHUR, President.
Hon. John Sutberland, Alexander Logan,
Hon. C. E. Hainilten, W. L. Bayle.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in ail parts of
the Dominion. Sterling and Arnerican Excitange
honîelR n so .ld.,

Europe, China, Japant and the West indies. M ERCH ANTS BA NK
R.i-1. BETHUNE, Cashier.

'n ii.~. Capitl Pald.iip, - - 1i000,000
La Banque Jacaues Cartier, teerve Fund,

Capital Authorizei, . .... 00,O0 .. , Preien.
cpital Subcribed, ... 6.t.,.e e00,00

Die o: Thounes A. itolie. %lIIIOsiSnitls,
ALPIK. DRsJA RDNs. Esq . M.P., President. E. J. Dsvys, Thomas Ititclie.

A. S. lliinmelini,Esq., Vice-President. Head Office, Halifax, N.S., D. H. DuncanCasler.
J.L. Casisidy, Es. Lucioni Ilunt, Esq.

J. 0. Villeneuve , E t . rarch, Monirsl, E. L. Penne, Manager.
A. L. D fn y,'tier. AGENCES

Branch et Beauharnois-C. H. Hamiel, Mgr. Branch Antigonieli, N. S. Mtitinnd [Hats Co.],
atFst. Hyacinthe-A. Ciament, lgr. Branch at Val.,- ilîtursi, N. JI. N. .9.
leyfield-Ls. de hMarsigny, Mgr, Branch ai Fraserville' Bridgeivttr, N. S. Moneton. N.B.

. F. Pellant, Migr. Branch as Victoraville-A. P. E. 1. Nessnooîlo. N.B.archand, Mgr. lîranch as Plessisville- Il. Dorion, Dorplestor. N. B. Piuton, NS.
Mgr. Braini at St. Jean Baptist.-I. G. LaCasse, Mgr. Fredericton. N.B. Port llisrltosbtsry, C.B.

Agents in New York-Nat Bank of the Republic. . Unysiors, NS. S:: elvtle, N.B.
Agents in London, Eng -Glynn, hMills, rnie & Co. Kingston [Kett CO-], 8inersido. P.E..

N.B. SvbCi' 13.
ToiotrrN.S. l'ru ro,N.S.BANK OF OTTAWA, LnnhrgN.S. N.S.

OTTAWA. IToodgiok.
Capital (all paid-tep)- I--lF5itiA-Iliitn n.
Reit, t. iNliQuy.N-St. Piere.

RUt,---------------------260000CORRESI'ONIIENTS:,
JAMES McLAR EN, Esq., Dosinion nf Cavadit, Meliantt Ilasl ef Canada.
CHARLES hAGEE, Esq., - Vie-'resident. o

DiitEnotel: litton .the Niitinsini Il ide & LoneiillInsk.
C. T. Bate. Esq.. R. Blackbutrn Esq.. Ion. Geor Newfoendleni Union linoi Nowîonndiind.

Bryson, lion. R. L. Church, Alex. Fraser, Esq., Loon. & Co. ndGeo. Hay, Es. John Mather Esq. ltnsiet B3tik iited].
G'EO.BURN, Casier. Paris, Fronce, Claude Liontn ne,-srtinet & o,

Branches-Arnprior, Pembroke, Winnipeg, Man., Cllections made at loweot rates ant pronsttly
Carlon Place, Ont. -emitted for.

Agents in Canada, New York and Chicago, Bank of Telegraphio transfors and drafts isenodat Onr-lencreal. 'Agents tn London, Eng..Ali;LT Ba.k. , Ment rates.P d

The Chartered Banks.

THE STANDARD BANK
OF CANADA.

Capital Pald-up, - S1,060,000
Roserve Fund, . - - 340,000

HEAD OFFICE, TORuNTO.
.DultECTORS8

W. F. COWAN, Presidenit.
-JOH1 BURNS, Vice-President.

W. p. Allen. Fred. Wyld. Dr. G. 1). Morton.
A, T. Todd. A. J. Somerville.

Bownanville. Canbeilford. Markham.
Bradford, Canington, 'Newcastle.
Brantford. Colborne. Parkdale,
Brighton. Harriston. 'Picton.

BANKIERS.
New York andI Montreal-Bank of Montreal.
London, England-National, Bank of Scotland.

All Banking business promptly attended to. Corres.
pondence sohicited.

J. L. BRODIE. Cashier.

1

IMPERIAL' BANK
0F OANADA.

apital,....... .. .... $,500,000
Reserv .Futnd,..... . ........ 550,000

DIRECTORS:
H,' S. ROWLAND, Esq., President.

T. R. MERRITT, Esq., .Vice-Pret, St. Catharines
Robert Jaffray, Esq. T. R. Wadsworth, Esq.
P, Hughes, Esq. Wm. Ramsay, Esq.

H on. Alex. Morris.
D. R. WILKIE, CASumuE.

B. JRNNS, -..- •- -- Inspecter
HEAD OFFICE, TORONTO.

Branches.- Brandon, han., Calgary, Alba. Essex
Centre, Fergus, Galt, IngersoFl Niagara l"s, Port
Colborne, St. Catharines, St. Thomas. Toronto,Yonge St. cor. Quien, Velland,Winipeg,Woodstock
Drafts on New York and Sterling Exchange bough

and sold. Deposits received and interest ailowed.
Prompt attention paid to collections.

Eastern Townships Bank,
Autlorized Capital, ...... ........ $1,500,000
Capital Paid-p, >.............. 1,463,689
Reserve 1!und,................... 425,000

BOARD OF DIRECTORS:
R. W. IissNnxn, Pesident.

* HoN. G. G. STnvENs, Vice-President.
Hon. M. H. Cochrane. John Thornton.
Hon. J. H. Pope. G. N. Galer. .
Thomas Hart. lsrael Wood. D.. A. Mansur.

HE=IAD OFFICE, SBHERBROOKE, QUE.
WM. FAnwtLL, Ceneral Manager

Branrches.-Wateroo, Richmond, Coaticook, Stan-
stead, Cowansville, Granby, Bedford, Hunllingdon.

Agents in Montreal-Bank of Montreai.
London, EngIand-National Bank of Scotland
Boston-National Exchange B5ank.
New York--National Park ilank.
Collections made at ail accessible points and promply remitted for.

THE WESTERN BANK
OF. CANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Atlhorized, - $l,000,000
Capital Subscribed, -- --- - .600,000
capital Paid-up, - - - -- - 330,000

tnfARDO OP DIRit0TORS5
JOHN COWAN, Esti. President.

KEUBEN S. HAhLIN, Esq., Vice-President.
W. ,. Cowan, Fq. W. F. Allan, Eiq
Robert McIntoss M. D J. A. Gibson,,Esq

- Thomas Patterson, Esq.
T. If. McMtT.AN, - - Cashier.

Brancher - Midiand, Tilonmurg, New Hamburg,Whithy, i Millbrook and Paisley.
Drafts On New York and St-rling Exchange bought

and sold. Deposits received and Interest allowed.
Collections solicited and pronpily made.

Correspondents ai New York and in Canad.The
Merchants Bank et Canada. Lodon, England-The
Royal Bank of Scotland.
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The Chartored Banks.

THE FEDERAL BANK
OF CANADA.

HEAD OFFICE, - TORONTO.

Capital, - - - - $1,250,000
Ret, - · 150,000

Director::
S. NORDHEIMER, Edq.,r- . PRIsIDENT
J. S. PLAYFAIR, Esq., - - Vice-PREsDENT
Wm. Galbraith, Esq. Edward Gurney, Esq.
Hon. S. C. Wood, H. E. Clarke, Esq., .P.P.

J. W. Langmsuir, Esq.
G. W. VARKER, EN.Ar. ANAGER.

A. E. PLUiMMEBR, Inspector,
Branchus:--Aurora, Chat> am, Gue Kingston, Lo-

don, Newmairket, Slmcic, St. Manry's, ýSteatnhroy,
rilsonbiirg, 'roronto, and Winipeg.

New York, - Amer:n ExchangeNational Bank
Chico g o, - The American Exchange National Bilanli
Great tritain. - The Na onal Bank or Scotland

UNION BANK 0F CANADA,
Capital Paid-up..................$1,200,000
Ret........... ..... ... . ...... 50,000

HEAD OFFICE, - - QUEBEC.
DIRECTORS.

ANunuw THtoMSoN, Esq. President.
E J j*jnie, Esq., Vice-President.

lon. Thomas McGreevy. D. C. Thonson, Esq.
E. Giroux, Esq. E. . Hale, Esq.

Sir A. T. Galt, G.C.M .G.
E. Win,-----------------Cashier.

Savings Ilank (Upper-lownl, Montreal, Ottawa, Smith's
Fails, Iroquois Vest Winchester, Winnipeg, Leth-
bridge (AIborta), Alexandrin.
o GN AGr~NTrs..læLndon-Alliance Bank, Linited.
New York-National Pok Bank.

THE QUEBEC BANK.
Incoriiorta d by Royal Charter, A.D., 1818.

CAPITPANL, 83,000,000.

HÉAD OFFI CE, - - QUEIBEC.

BOARD OF DIRECTORS:
S. G. ASIn'sq1, - : ePre s.di.

leLLIM W 171ALEsq., - Vice-Presideni.
George R. Renfrew, Esq.

JAMES STEVENSON Esq., Cashier.
Brancher and .4gencieg in, G«zp,îiai

Ottawa, OnI. Taronto, Ont. Peiiroake, Ont.
Montreal, Que. Thorold, Ont. Three Rivers, Q.

Agents in Neu York-Messrs. Maitland, Phelpis

Ca. ,lj¢nts Ln Aandon--lThe Btank of Scotlani

COMMERCIAL BANK
OF NEWFOUNDLAND.

ST, JOHNS-------------NFLD.
Established 1857. Incorporated 85'3 .

Capital, - - - - -
Reserve, . . . . . . . 103,000

Harnnv Couva, Manager.
H. D. CARTER, Chief Accountant.

Collection& made on favorable terms.
Agents.-The Lomdon and Westminster Bank, Lon-

don. New York-The National Bank of the Republic.
Iloston-The Atlas Natioiol Bank. Montreal-The
Merchants Bank of Canada. Halifax: The Union
lanik of Halifax. Quebec: The Marchants Bank of

Canada.

DAYIS MA FACTUInI colïl~
A MANUFACTURrItS O'

VARNISHLES, .TAIPANS,

1WI11TE LEAD,
COLOREJD FAINTS,

DRY COLORS, PlRINTING JNK,

MIfACllNER Y OJLS & AtXLJ REA SIe.

AND DRALEn8 IN

The Chartered Banks.

, ST. JOHNS BANK,
L. MOLLEUR, President, St. Johns. W. BRossEAU.

Merchant, St. Johns, Vice-President. Jas. O'Cain,
Coal Merchant, St. Johns; Frs. Gosselin, Merchant,
St. Alexandre. A. A. L, Brien, Notary, St. Alex.
andre

PH. BAUDOUIN, Manager.

HEAD OFFICE, - - - ST. JOHNS.
Branch-Napierville, J. Molleur, Agent.

CapItal Subscribed, - . $540.000
Auhorized-------- 1,000000
Capital Pald lu------------26'420

Aemt:-Montreal, La Banque du Peuple: New
Yore, Bank of Montreal; Boston, Maverlek Nat.
Bank.

BANQUE DOORELAQAOk
Capital Paid-Up, . . . . $710,100
ResJerv Fund, . . . . . 100,000

F. X.ST CHARLES....... ....... PHE$iRsR
J. A. PRENDERGAST.................CAsuruon

HE1AD OFFICE, MONTIRAL.
BaANL,,aa. 'Three.Rivers, H. N. Boire, Manager.

JolietteJ. H. Ostigny, Mla ger. Sorel-A. A. -
rocque. Manager. Valleyfield-S. Fortier, Manager.
Elst End Abattoirs.

CoREsesoNnr. London, England-TheClydes-
dae Bank (Limited). Paris, France-Credit Lyonnais.
New York-The National Park Bank. Boston-The
Maverick National Bank. Collections made through-
out Canada at the cheapest rates.

ST, STEPHEN'S BAN.
Incorporated t836.

ST. STEPHEN, N.B.
Capital, $--- -- $200,000
luerve, - --- -- 25,000

F. H. Ton, . - - President.
J. F. GRANT, - . - Cashier.

AaETS,
London-Messrs. Glynn Mills, Currie & Co. New

Vork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of.Montreal.

Drafts issued on nv Branch of the Bank or Montreal.

TH E

BELL TELEPHONE CO.
OF CANADA.

Incorporated by Act ofParliament, 1880.
President, - - - ANnEw RoERTsoNt.
Vice-President and Man. Director, - C. F. SIsE.
Secretary Treasurer, - - - C P. SCLATiOn.

This Company is now parcpored to furnish Telephone
Exchange facilities to ities or Towns at reasonable
rates, and ta connect Cities and Towns with cachother
for Telephonic communication; also to build Private
Lines, connecting Mills, Ollices, Dwellings or other
poi.ts which parties ay desire ta connect by Tele-
phonc.-For particufars address

THE BELL TELEPHONE COMPANY
OF CANADA,--MONTREAL.

Lo:aI. -
M1CORMIOLDUC LOS & MUROHIBON,

Adivoctto. &o., 181 St. Jiamnes Street Mont-
trota. Iili attend the Courts in the Dis-.

tricts of Beaulantois, Bedford and St.llyacinthe.
,.- McCoaitaa, B.CL. C.A. DtcLos, B.A., B.C.L.

1. L. MuItoIISoN, B.U.E.

Peterborough, Ont.

EB, EDWAELDS,Barristor, &c.
H1ATTON & WOOD,

Barristors, Sollaitors, Etc.

0. W. IATTON- . K. WOOO,

A, STRATTON, BA., LL.B.,
W Barrister, Solicitor, Etc.

Seaforth, Ont.
00ffoAUGHBY & HOLMESTED

BARRISTERS. &c., Seafortn Ont.

Loan Socletios.

THE8

Hlailton Provident and Loan
e3OOT-T

President, GEono H. GILLESPIE.
Vice-President, A. T. Woon.

Capital Sutboribed, - - $1,500,000.00
di Paid-Up, - - - 1,100.000.00

Reerve and Surplus Profits, - - 183,441.92
Total Assets, - - - - 3,255,529.93

MONET ADVANCED on Real Estate on favorable
terms of Repayments. heo Society s prepared to Issue
DsasNTuREs drawn at THRn or Fiva YEARs with
interest coupons attached, payable balf-yearly.

Banking House, cor. of KIng and Hughson Sts..
HAMILTON. ONT.

Dominion Savings & Investment Soc.
LONDON, - ONTARIO.

Incorporated 1872.
Capial.------------------1,000,0D0.00

Suncribed, -- -- 1,000,0000
Paid-up . - - - - . - 868,840.28
Reserve itund, - - - - 149,000.00
Contingent Fund, --- 96.12

Loans made on Farm and City Property on the most
favorable terms. Municipal and School Section De-
bentures purchased.
Money received on deposit and interest allowed thereon.4

F. B. LEYS, Manager.

Credit Foncier Franco Canadien
0 St. James Street, Montreal.

Established in 1881.
Loans on mortgages on improvei farms. In

the city, on houses, stores, etc. Lonns ta Cor-
parations. Loans ta Slcool Corporations . Loans
with or without anortization at tie choice of
the borrower. Amortizaîtion nasures tie borrower
the benefits of the intorest at the sme rate an
tat clarged upon the loan. Roimabursements
bforo tio duo date allowed.

Mortgages purchased.

Captal, - - - ~5,1 00,000.
laununt Lao , - - 3,00,000.

M. CHEVALIER, E. J. BA1UBEAU,
Genoral Secratary. Director.

JAMES BAXTER & CO.
Baiikcs - - Brokeîs,

D/AMONDS, BULLON, WATCHES,
12 8 St. James Street,

J. W. POTTS & Co.
AUCTIONEERS

-AND-

COMMISSION MEROIHAN TS
Foreign & Donestic Fruit and Produce,

41 & 43 GERMAIN' STREET,
Opposite Country Market,

ST. JOàHN, N. B.
REUERENCEs-Baonk of Montreal, St. John; A. A.

Ayer. Montreal.

J. CRADOCK SIMPSON,
Real Estate.and Investment Agent,

MONTREAL, CANADA.
Real Estate Bought and Sold on Commission.
Business rind Manufacturing Properties a Specialty.
Estates Managed for Owners and Truotees.
Investmetils made, and watched, for Capitalists.

RnFERaNcEs-Any of the Banksin Montreal

Painters' & Printers' Materials Generally.
16 to 28 N AZARETIH STREET,

1\d0 LT'-L-'-L-X~E L.

r î
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Oceanic Steamships.,

Under Contract with the Governitents ofCanada and
Newfoundland for the Conveyance of the

Canadian and United States Mail.

1888- Winter Arrangements-1888
This Company's Lines are composed of the following

Double Engine Clyde built IRON STEAMSHIPS.
They are huilt in water-tight compartmnents, are un-
surpassed for strengtls, speed and confort, arc fitted
up with ail the modern improvements that practical
experience can suggest, and have made th fastest
timie on record

Veselt. Ton£. Commanders.
Acadian.............. 31. Capt. F. McGrath.
Assyrian ............. 3,970 W. S. Main.
Austrian..............2,4-58 John Bentley.
Bueuos Ayrean........4,05 " J. Scott.
Canadian.............2,906 " John Kerr.
Carthageniau........4,214 " A. Macnicol.
Caspian...........2,728 " Alex. McDougall.
Circassian..........3,724 Lt. R. Barrett, R.N.R.
Corean ............ 3,48S Capt. C. i. Menzies.
Grecian...............3,613 C. i. LeGallais.
Hiberulan...... ... 2,a97 J. Brown.
Lucerne..............1, 925 " Nunan.
Manito' ............ 2,97à ' Dunlop.
Monte Videan ........ 3,500 Building.
Nestorian.............2,689 Capt.john France.
Newfoundland........ 919 C. Mylius.
Norwegian............3,523 " R.Carruthers.
Nova Scotian ......... 3,35 " R. H. Hughes..
Parisian..............5,359 Lt. W. H. Smith, R.N.R.
Peruvian..............3,u038 Capt. J. G. Stephen.
PhSnician............2,425
Polynesian ........... 3,983 " H. Wylie.
Poneranian .......... 4 361 " W. Dalziel.
Prussian.............. 360 "J . Ambury.
Rosarian .......... 3500 D. McKiliop.
Sardinian...... ... 4,376 " sph Ritchie.
Sarmatian........ ,647 " o. Richardson.
Scandinavian.. 3,068 John Park.
Siberian.........3,94 " R. P. Moore.
Waldensian...........2,256 D. J. James.
The shortest Sea Route between America and Europe,

being only five days betweea land io land.
Tht Steamers"of the

i,;erpool. 24ail L.i:n.e,
Sailing from Liverpool oun THURSDAYS, from Bal-
timore on TUESDAYS, and from Halifax on SAT-
URDAYS, callingat Lough Foyle to receive on board
and land hailsantdPassengers to and from Ireland and
Scotland, are intended to be despatched.

FROM HALIFAX.
Sarmatian.........................Saturday, Jan. 8
Polynesian ......... ......... Saturday, Feb. 1i
Circassian..........................Saturday, Feb. 25

At TWO o'clock p.m.,
Or on the arrivai of the Intercolonial Railway train

from tie West.

FROM BALTIMORE TO LIVERPOOL, VIA
- HALIFAX.

Sarmatian ........................ Tuesday, Jan. 24
Polynesian ....... ,.................... Tuesday, Feb. 7
Circassian ...... '....................Tuesday, Feb. 21
Rates of Iassage fiot.ontrea , Halifax:
Cabin........................58.75 ;73.75 and 83.75

{According tu Accommîoa tion.)
l.itermediate...........................535.50
Steerage. : ......................... $25 50

Through Bills of Lading granted in Liverpool and
Glasgow, anti at Continenta Ports, to aIl points in
Canada and United States, via Halifax, Boston,
Baltimore, Quebec and Montrei ; and from ail Rail-
way Stations in Canada and the United States to Liver-
pool and Glasgow, via Boston or Halifax.

For Freight, Passage or other information, appl .toohn M. Currit, 21 Quai d'Orleans, Havre; Aex.
unter, 4 Rue Gluck, Paris; Aug. Schmitz & Co., or

Richard Berns, Antwerp; Ruys & Co., Rotterdam ;
C. Hugo, Hamburg; James Mosi & Co.. Bordeaux;
Fisher & Behmer Schusselkorb, No. 8 Bremen;
Charley & Malcolm, Belfast; ames Scott & Co.,
Queenstown; Allan Bros. & Co., 203 Leadenhall
street, E.C.* London; Jaes & Alex Allan, 70 Great
Clyde as., Glasgow; Allan Bros., James street, Liver-
ool;. Allans, Rae & Co., Quebec; Allan & Co., 72 La
aile Street, Chicago; H. Bourlier, Toronto; Thos.

Cook & Son, 261 Broadway, New York; or to G. W.
Robinson, 136J St. James street, opposite St. Lawrence
Hall, or to

H1 & A. ALLAN,
86 state St.. Boston, and 25 Commn Street. Mentreal.

Legal.

Montreal.
CIURC,.CIAPLEAU, HALL & NICOLLS,

Aduocates, Barristers, Commissioners, ec.

HON. L. RUGGLES CHURCHi, QG., HON. J. A. CHAPLEAU,
Q.O. M.P., JOHN 8. HALL, JR., M.P.P.t

ARMINE D. NICOLLS.

MAGMASTER, HUTCHINSON, WEIR & MacLENNAN
Advocates, .Barristers, Solicitors, -c.

DONALD MACMASTE1, Q.C. M. HUTCHINSON, B.C.L.
ROBT. 8. WEIRri B.O.L. P. S. MACLENNANy B..L

ROIBALD, LYNOH &.POSTER,
ADVOCATES,

131 ST. JAMES STnEET.

J. S. ARCHIBALD, Q.C. . W. W. LYNCH, Q.C.
0. 0. POSTER, 1.C.L.

ÀTWATER & :MAOKIE,
Advocate, Barriaters, Commissioner, c.
131 St. James Street, Montreal.

QUINN &WER
Advocates, Barristers, c.

181 St. James Street
M. J. F. QUINN. W. A. WEIR.

A BBOTTS & OAMPBELL,
AD VO CA TES,

North British Chambers, 11 Hospital St.

Railwaye,

T. E. HANRAHAN & 00.,
ESTAntLaSDII 1878.

Bankers and Brokers.r
1719 Notre Dame Street,

MONTREAL,
Also Branches rit Quebec, Ottawa. Brockvillo,

Peterboro', Belleville, Toronto, Iamilton
and St. Catharines.

All orders promptly oxectnted.
Scrip deliverCel 48 hioturs after iuorclhaso is made.

FRANK BOND & 00.
BROlKERS,

-19 3:lacie c'.A.rznesm.
Buy and sell New York stocks, also wheat,

corn and provisions on the Chicago market.
ON COMMISSION ONLY.

Private telegraphic wire botween this city, New
York and Cliiengo.

Doran & Wright Com'y
[LIMlITED]

COMMISSION BROKERS
10 Wall St., New York.

Mombors N. Y. Produce and Consolilated Stock
and Plotrolun Exlichianges.

Private wires to Cihieno.
Orders for al[ commodities excuted in any ex-

change requested, for cnsh or on nargin.
Correspondents in all the :londing towns of

Ontario and Queboe.

19

Oceanlc!Steamships. .

ROYAL MAIL

DOMINION LINE
OF STRAMSHIPS.

Tons Tons.
Motreal............3,284 Toronto..............3,284
Dominion............3,176 Ontario...........;.3,176
Texas...............2,700 Sarnia............3,850

Sebe..............2,700 Oregon..........3850
ississippi ... ..... 2.680 Vancouver...........5700

Liverpool Service.
SAILING DATIs.

From Baltimore. From, Halifax.
*Sarnia .... ..... Tues., 17th Jan ...... Sat., axst Jan.
'Oregon .......... Tues., 3s an ...... at., 4th Feb.
Vancouver.....;.Tues., c4th Fe).... Sat., sSth Feb.

Cabin Rates from Baltimore or Ha1iaz to

Liverpool.
$50, $60, $6s and $75, accordlng to position of state-

room, with equal saloon privilege. Second cabin, $3o.
Steerage at lowest rates.

Prepaid steerage tickets issued at the lowest rates.

• These Steamers have Saloons, State.rooms, Music-
room, Smoking-room and Bath-room amidships, where
but little motion is felt, and are handsomely furnished,
and they carry neither cattile nor sheep.

Throuh .Tickets can be had at ail the principal
Grand 'Irunk Railway Ticket Olices in Canada, and
Throuigh Bills of Lading arc grantei to and from ail
parts of Canada.

For Freight or Passage, apply in London to Mc-
Ilwraith, bEachan & Co., 5 Frenchurch street; in
Liverpool, to Finn, Main & Montgomery, 24 anes
Street; lu Quebec, to W. M. Macpherson; at ail rand
Trunk Raitway'Offices, or to

DAVID TORRANCE.& CO.,
Exchange Court, Montreal

t eroomal Railway.
WINTER ARRANGEMENT.

Oommenoing 28th NOVEMBER, 1887.
Throngh Express Passenger Trains

run dally (Snnssday excepted) as follows:
Leave Levis ................................... 8.oo
Arrive Riviere du Loup ..... ,.................12.05

Trois Pistoles. .......................... 13.10
Rimouski ............ ................. 15.00
Little Isietis........ ............. 16.1o
Campbellton .......................... 9.50
Dalhcusii Junction......................20.32
Bathurst ................................ 2.33
Newcastle ...... .... ................ 24.15
Moncton.... ..... ........................ 3.40
Saint John..............................7.00
Halifax ............................... 12.05

The na hl trains fron Montreat of the Grand Trunk
and Canaian Pacifie Railways connectat Point Levis
and Levis with these trains.

The trains to Halifax and Saint John run through to
their destinations on Sundays.

The slee.ng car, leavin% Montreal on Monday, Wed-
nesday an Frlday, runs t rough to Halifax, and the
one lcaving on lucsday, Thursday and Saturday, ta
Saint John.

All trains are run by Eastern Standard Time.
Through Tickets may bc obtained via rail and

steamer to ail points on the Lower St. Lawrence aftd in
the Maritime Provinces.

For tickets and all information in regard to passenger
fares, rates of freight, train arrangements, &c.

Apply to

G. W. ROBINSON,
Eastern Freight & Passenger Agent,

136J ST. JAMES ST.,
Opposite St. Lawrence Hall,

MONTREAIL.
D. POTTINGER,

Chief Sprnedn
Railway Office

Moncton, N li., Nov. 22nd, :887.
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j MANAUFACTURER OP TUE

* CCDu SLLA SRESTe
-~ ANI)r 0!P

CA TIÀLOGUUS SBiX'1l ON .edi'Iu.I (iul U.

SANITARY WATER CLOSET$,
FLJOOD TANSSI

Brass Goods, Plumbers, Steamnfitters
and Gasfitters' Supplies,

89 Church St., TORONTO.

QX 0 OQOPIElR
MANUFACTUR~ER 0F

P a!

Tuaý, ýgifflr a ; 011( yw-iwholor malle tliutinitio hos!ý,e un Ilnvliliuhto ver.Il s în îl. i n unîd 0 1 o eis the 1os un -rLtiu, nifl (Io,:; umot clmnfe its brick
À Voluielu hlit. r,1(108ns steluudy %viLlm Tivn W'loolB lis a buggy iittu Fou0r, alnd drs onthirtld ousior.

A carL thaL, riaes casier Lhil a Illiggy.

i»Mav a cltc d ôy ma .4S/JLEr OdRRl.4GE 0OMPUAiV L Md.
BELLEVI1LLE. Ont., Can. JAS. ST. CHARLES, ManalZer.

THIE CANADA SELF-ACTION

BRICK MACHINES.
Manufactured and for 8falo bY CHAOrLr, SHIPPlÂRD,

1402 l'iLrLlieqtiij, Sk.. Mlontra.

THE GlILBERT.
B/a sting and Dredgçiny, Co'y

MONTRE4L.

TIIOMPSON &, 00.'
SHERBROOKE, QUE~,'

BOBBIIS c§SPOOLS
OF ILVErtv nasciol

For Woollen, Cotton and
Rope Mlis

Extra facilities, for 1aupp)YIlila ,~
Mn fiIIing large orders.
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ARE YOU ALIVE
To the importance of handling the Best Goode that the

market afforas ?

In tis day and gencration good goods are coning rapidly to the front, 'while the
inferior goods are being relegated to the rear. NOTE THE FACT that the intelli-
gent consumers of this country are enquiring more carefully into the quality of
goods offered them, and are. beginning to realize that tiey cannot aford te use
oheap goods even at 1o'w prices.

lI this connection we urge your examination of the

Hill Friction Clutch,
which we believe excels all others in

COMPACTNESS, RIGIDIT, :-IAN-:- SIMPLICIT>.
Correspondence Soliclted.

MILLER BROS. & MITCHELL, SOLE MAKERS FOR CANADA, MONTREAL.

GTT-EDEY 8

STANDARD
W.IA:E S

SCALES
For Railroads, Rolling Mills, Grist Mills,

and Elevators.

SOALES FOR EVERYTHWNG, FIAY, COAL, AND STOCKI
ALL'SIZES OF WAREROUSE SCALES, COUNTER SCALES OF ALL KINDS.

DAIRY AND FAR MERS' SCALES,
Fish, Pork, and Wood Scales, Bulchers' Scales, Scales and Beanisfor Pedlars'

Waggons, al sizes of Railroad and Warehouse
Tracks, Alarn. Money Drawers.

Every-Scale Warranted. All ]Makes Promptly Repaired.

send for Illustrated Catalogue to

GURNEY & WARE, - -- Hamilton,
E: & C. GURNEY & 00.,

387 St. Pail Street, MTONTREA L.
E. & C. GURNEY & Co.,

Ruipert Str-eet., Wl NNIP1iNG, Mati.

FOR SALE CHEAP.

JOB PRESSES "
InnPESE UNIVERSAL

TOoRNAL 0F OMMEROEî
3(13 St. Jam es Street.

ENVELOPES
BTAMPRD IN RELIEF. OLORS

-No CHARGIE FOR DIES.

GEORGE BISHOP & 00.1
69 StIaa Street, Mentreai.

+30

Aoh 1t LmN

THE STAR SAFETY RAZOR.,
A great invention, which rendersshaving an

easy and convenient luxury, and obviates
all danger of cutting the face Oice

used you will never be without it.
Traveller can; akave themselve on the.'Train or Steanboat

tohen in feulnotio.
Sec Oliver Wedaill Holmes' notice of this Razor in hiÈ sOne Hundred

Days in Europe,"- A,itrenic onthly, for b1arch, z88 7 . Inconcluding a
somewhat ieugthy dissertation on the terits ofthis iilearticle. he states:.!lt is prcfood wvill to iny race itich leads mie to comrncnd the S'rAt

Aont to alwhotrvel by land or' sea, a t weii au w ail who ta at
homc. Sampie iazor sent on receipt of S2.00.

SEYMOUR.& CO.;
'Vholelale Agents for the Dominion.

668 Ciaig St.. MONTREAÀL.

201

Cut-off Coupling.
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MONTREAL CAR WHEEL WORKS, Montrea/.

3&ANtUPACTUItRISII OP

Railway Car Whieels and Cliarcoal Pig tron.

J. R. McLAREN, Jr,
MANUFACTU9 it O

SlAlRP'S PATENTßSAFETY

Automatic 0il Cabinet.

Safety.

Economy.

Durahllity.

onvenlence

No Waste.

No Dirt.

No Danger

No Smell

63 College St,, MONTREAL.
IMPROVING AND REMODELNG

icitrit avB

HOT AIR, STEAM or WATER
ARR 011R Si'iciAlTIRS.

T C. MOcJl,'NT d CO-
Plumbers, Cas and Steam Fitters,

16 ViCTORIA SQ., MIONTREAL.

'lelephone No. îm65.

Excelsior Mnfg. and Refining
66 Pearl Street, TORONTO,

Sole Mtanufacturers of

Dowar'b Hammer Hardonin; Anti-
Friction Metal.

S ni for li.t nrTudmn. tr

STEPHENSON'S PATENT

ADDING MACHIN4E
Net a Tey', blit a .Practical Article Beaut e

ail ubsitiitelly mdae in Xickecl.for
Auldling Ji Iebrv by ac U.

tt is thie greatest invention of tie ige ini the
mniithouintical lino, adding figures without hond-
wori, proving your trial bainco, and eiabling
you tu cnrry oin a conversation it tlie samio timie.

IVe wittt gont Agotnt ii ail iarts o Canada te
wliiotii ive Ti imtiki' libirtil ternes. The matcinies
arc stîtili, tentiit. nvl Iud attractive, occup y but
littie alies bn only b In nlces, id noe-
c eghthi or tnu inte clit iii tieiss ; convcilleit te
carry, and fralble te flic buintess, tatt tie pricon
*o lo r is t bri ig tiient ivithin the roait cf ail.
We will seuil a machine to any address, charres

* 1 rsyaid. Oi rcîet~ cr $1.50.
ddr es a or ors, . s. 0AKLE, 121 Cann-

ig Street, MONTREAL, Canada.

New Brunswick Foundry Railway Car Works
J.. -T B S CO.. ESTABLISHED 1828.

Manuilacturers cf Railway Cars of every description, Chilled Car Vheels, "Washburn Peerless" Steui Tyrtd,
Car Wheels, Car Machnre, and other Castings of ail kinds, Hammered Car Axles, Shafting

and Shaces, allway Fish Plates, Nail Plates, Ships' Iron Knees.

ST. UO1 , 1-T- -8-

A. B. JARDINE &ICO.,
HESPELER, Ont.

Diamond Tool Works.

THE YORKSHIRE VARNISH CO.'S.
CELEBRATED ENGLISH VARNISHES

~ALSO-

JAPANS, PAINTS AND COLORS.
SOLE MAVUFACT/RER OF HJULME8' PATENT PAIN7 REMOVER.

Prices and Samples at 94 St. Francois Xavier St., Montreal.

AUTOMATIC WATER GA8. E. R. MOORE & CO.
96 to104 Mill Street,

Manufacturers of

Cut Nails and Spike, Wrought Ship and Railway
Spike, Clinch, Pressed and Boat Nails,

Tacks, Finishing Brads, Shoe Nails, &c.

CHAMPION
FIRE & BUROLAR PROOF

SAFES'
bThese Safes r warranted te

é bc the bast filied, best sud
strongest made, and froms the
very latest impr6ved States pat-

ýThc best and cheapesi Gris le t'bc mrld. Specifica- terns. Prices and terme to suit.
tiotîs furnished fer isolited elant.' Pights'fir anda s li esyt higt ul-rand se them before buying.

Scot usesck eand Priieas-, an o Second hand Sales uit your aecn
scie liI toprice. Onehalf minutes waicfron Post Oice.

BEN. TRIPP, S. f. &IMBALIL, 77 Craig Street.
281 CommissionerS Bt., Montrea. ,Bo945. MONTREAL
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ELECTRIC LIGHTING.

SOLE OwVNER.; OP

The Thomson-Houston System
FOR TÍ, -1)OMINON OF C,1AIA,

MANUP40TURERS OP

Dynamo Machines and Lamps.
Contractors and Builders of Electric Arc and

Incandescent Light Plants throughout
the Dominion, also Incandescent

Lights from the Arc Circuit.
The onlty per:cl, AUjTOMATIC REGULA7ING

System of EIcctrWc Ligittmy in tle world.
Estinntes fuîrnished anti ail information given on

application.
Ori'nc,,scToav anId LiuHTio STATIONS:

54, 56, 58 and 60 Wellington Street,
AIO''TlRE./JL, QUE.

CHAS. W. HAGAR, Manager.

ALvzmOsTON, OnT., February, 2887.
Massas. DonEfrY & CO.

GENT.EMEN,-I take much pleasure in adding a Word of
praise to the general opinions of commendation ofyour un-
equalled m of Cabinet Organs. I have tested ail the
principal mnakes of Canadian. and American manumfacurers,
and have not the slitest hesiation ia preoouncing yours to,
go b in , inioi <he leading instrnof tho day.

In1 <ho Dme la, style 1 , which I recent purchased
fromi you, I aid the workmanhip accurae ansubstantial,
<1:e action light and ven, the stops and pedals so nicely ad.
justed that i seerms impossible for then to get out of order.
'ihe chief beaity of the organ, hovcever, conststs in the pure
quality and falness of the tones produc -d. In manîy instru-
ments-of-this kind the bmas is far too heavy for ho <rele notes,
but in or make this defect is cospiicuous hy iteabsence.
Adde to this, the perfect and varid voicing of the reeds
gives opportuîny for such a great range of expression that
your instrinenthas just claimis for superiority over all others.

'ermait mie to congra<tlate you on naining so great a per-
fsction, of wihich you may justly fecl proud.

I am5, geitlen-
Yiirs <ruly,
AUGUSTE T. Il. BURT,

Lat Organist of Westernt University, London.

Why is It wise to ME-CTZ only

TI1-l

k-UNEQUALLED*

Because the TONE is superb; TOUCH and ACTION light; CASES for
GRACE and ELEGANCE have no equal.

Z& Get your Bookbiuding and Job Printing done at the Oflce
f the Journal of Commerce.

Valua ble
industry

or defaced. mac es oif any ln ln E-
B1TLD them over smo as new, both as to r
Searance and usefulness, We im rove-when -
feotivo-the threadinguttles. All
work in rebuilding is guranteed for ive 'ears.
Our oharges nre oderate for robnilding mily
machjnoe-hoad oy M00; nanufaturing ma-
ohines, I7.00 stands, !len sont with heads, $2.00
extra. Ilobult nehines for sale goodi as new at
very low prices. Factories runnin a largo. num
bor of sowing mnehines aro invite to correspond
with us. Our standing andi ability is twenty
years successful experience.

Address:i

. MCKENZIE & CO.
286 DUNDAS STREET,

London, Ont.

RADE NAK

BBB DEE TD DLS
HAMMB ,S

ETETEPHERN-..

G-ILli MOTJ]R & 0 0
25 St. Peter St.. MONTREAL,.

Avents fir <hutario and Quebec

WILLIAM CAMPBELL,
([Late of Caiplfl c& Fowler,)

MiUPmACTrURnn OP

Car na Carriage Spritngs,
Axes, Edge Tools, &c.

.0P 'VRY D15CRIIPTION,.

18 & 20 Smythe Stroot, (near end North Whf.)
SA INT 3Or*N, N. n,.

KELL'S IMPROVED BRICK AND TILE, MACHINERY.

. o. BMR) & SON, mnufactuîrer of riîk
and Tite Mlachinery, ngines, &c., l'arkhill, Ont.

London Machine Tool
LONDON, - ONTARIO,

%IANUFAOTUREIIS OP

RON AND BRASS WORK!M
L. A. MORRISON, WITU A. R. WILLIAMS

General agents, Toronto.

S208
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Loadina Manufacturers, &c.

D. MORRICE, SONS
& Co.,

Manufacturers' Agents, &c.
- MONTREAL& TORONTO.

HOCHELAGA COTTONS.
Brown' Uottons and Shoting Bleached

Siheetings, Canton Flannels, i as, Bag8,
Ducks, &c.

ST. CROIX COTTON MILL
Tiickingg, Duina 7Ajl9 ickia, Fine

Fanoy Olcelim, Gingbanîa, bide ieutings,
Fine Brown Cottons, &c.

ST. ANNE SPINNINC CO. (nochelaga.)
Hleavy Brown Cottons and Sheetings.

TWEEDS, KN/ITTED GOODS,
FLANNELS, WOOLLEN YARNS,

BLANKETS, &c.
The Wholesale Trade only Supplied.

THE MONOTON

COTTON MANUF'G CO.
MONCTON, N. B.

Mars.tfackarers of

BROWN CO T TONS & SHEETINGS,
Cotton Yarns, &c.

Leading Manufacturers, &c.

CANTLIE, EWAN & CO.
GENERAL MERCHANTS

AndManufacturers' Agents.
BLEACHED SRIRTINGS,

GREY SIIEETING, TIOKNS,
WITE, GREY Ar COL'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KNITTED GOODS,

PLAIN A FANCY FLAINNEL,.
LOW TWEEDS, ETOFFES, &c.

Ag- Wholesale Only Supplied. -U

15 Victoria Square, 120 Wellinofton St. W.
MONTREAL. TORONTO.

"THE CROWN"
The Best Two-Arched Lutter

File on the Market.
[In Note, Letter and Invoice Sizes.]

Locked Arches !
Send for circular.

MORTON, PHILLIPS & BUL MER,

stluners, 8ian 800k Makls and Prin!ers,
1755 & 1757 Notre Dame St., Montreal.

A. W. MORRIS & BRO., Proprietors,
M~olrTRJ-1AL

Manilla,
Sisal,

Russian
and Jute

Cordage,
Bea Cords,

Lathties,
&c. &c.,

"Red
Cap "

Brand
Manilla

Binder
Twine

is always
uniform.

Jute
and

Cotton
Bags,

*essians
Hop

Sacking,
&C., &c.

Calcined
and Land

Plaster,
Portland

Cement,
Cod Oil,

ail
Brands.

OF ALL COMPETITORS IN CORDAGE!

OF ALL COMPETITORS IN BINDER TWINE !

OF ALL COMPETITORS IN PLASTER!

.H And we open o0F r NEW BAG WORKS arly in 1888 Bith strong
expectations of beingq

AHEAD OF ALL COMPETITORS IN BAGS!!

Leading Manufactur,s,, &c.

»&- We beg to inform the Trade that we
have now in stock a full

lino of colors in

KNITTING SILK,
IN ROTH REELED AND SPUN SILKS.

To be had of ail thc Wholesale Houses in Canada.

BELDING, PAUL & CO.

CLAPPERTON'S
EXTRA SUPER 6-CORD

-:- poolCotton.
KNOX'S

LIN EN THREADS
-AÂND -

GILLING NETS.

Agentsfor Canada.

GEO. D. ROSS & CO.,

MONTREAL.

Xlranth Office:

22 FRONT STREET WEST, TORONTO,

VRCTÔIS O J])1S
Portland Cement (Whsite & Johnon

brands), Hull Cement or Water Lime,
Common Lime (in barrols rbu>, T. Carr
Fire Brick, Pino Shingles.

C.'B. WRIGHT & SONS,
1mr LL, - - - P. c_

And 65 Common Street, MONTREAL.
Telepihone No. I27.

GRANITE

PAVING BLOCKS
K-ept in stock or made by Contract.

Estimates givon for Architects' & Bauiders'
W4ork and Monuments in Marbie

and Granite.

CANADIAN GRANITE C00,i-Limited,
OTTwVW.



TEE CAluDIA9 JOURNAL OF COMMERCE. 205

Leading Woesale Irado of Montrea.

John Clark, Jr., & Co's
mE. EFp Q.

Rtcommenéed by the principal Sew.,,1 Niccite.
Cmpales as th best for hand and machine scwing lu
thea market.

For the convenence nr oueustomera ln the Wet w
aov keee j fil [liut of Elack. White, and Calora, a%
a Weillngton Street E, Toronto.

Orderg rill recelve prompt attentloa.

Wift6r Wilson & 00. Agents for the Dlominion,
1 & 3 ST. HELUN STRErT, MONTREAL.
8 WBLLiNGToN STREEtT EAST, TORONTO.

Leading Wholesalt Trade of Montreai.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

.Recei ved

3Iedai

Grand
Prix

Paris Ex.
hiltion,

1878.

LISJST]I,N-

4,

FL
y LX3

Received

Gola

THE

Grand
Prax

Paris Ex.
hibition,

1878.

Linen Machine 'thretal, Wax Machine ThreR4
Shoc Threadi, Saddiers' Threnad, Gilling

Twine, Ienp Twiue, &c.

WALTER WILSON &CO.,
SOL AGENTS PoR THE DOMINIoN,

1 & 3 St. Helen Street, MONTREAL

AGENTS

LANCASHIRE INSURANCE COMPANY
off Irucz1ET En, ENYGJLND.

Subscribed Capital, ... ... ... ... £2,729,860 Stg.
CHIEF AGENTS - - - - - - -- S. C. DUNCAN.CLARK & CO. - - - -. - - - - TORONTO, ONT.
- Every description of property insured at Ioccest Rates. Ail i
MONTREAL OFFICE :-260 ST. JAMES STREET, Telepho
QUEBEC OFFICE:-UNION, BANK BUILDING, - JA

4C
in every
This time
TON T
WVRITIN

ANY ON
ance Comp

&c. Ado

J. O

osses promptly settled lin cash. 'uE Ontario $ilver Mining Company lias
ne Call 1882.Cc. F 8. E L AYA et deularerl itct 140t dividenti of S75,OOOl paya-
. F. BELLEAU, Agent.York.

m NF 1T I '1' ET z Tise bankrupt stock of ]3cobe, gencral Store.

V7?A.S'I'EJJD keeper, ot Oaklandi, was aold the other.day, at

hour spent in writing wvith the pen. 77 cents on the dollar.
can be saved by using the .73 SING. tock of wicat ic Odessa reported at

E1 WrC ITER. The ONLY TYPE 71336,000 bushels, an increasc of 1,040,000
G MACHINE that can be uised by bushcls over nu ycar agoz
E at sight. Used by leading Insur-
anies, Railways, Lawyers, ierchants, 'r production of anthracite coal sinco

pted by Dominion Government. Janunry 1 aggregales 614,017 tons, againat
SEND FOR CATALOGUE . 44,213 tous the saIne time last ycar, co ici

FLAHERTY, Agent, crease of 00,804 tons.
248 Sr. JAMeS STcEPv. WH learli thaï the lucsnbcr fin of George

MONTREAL. Baptiste Son & Co., Tire nivers, Que., have

JoIlŽ] L-A- TTS
India Pale Ale AW XXX Brown Stout

Received the Highest Awards and Medals~f0rPurity
and Excellence at the Centennial Exhibition,

Philadelphia, 1876; Canada, 1876; Austra-
lia, 1877, and Paris, France, 1878.

TESTIMONIALS SELECTEDI.
-Prof. Il. If. Croft, Publia Analyst, Toronto, snys: 1 fIini] it to ba per-

fectly aouned, eontaining un impurities or adulterations, and cal strongly
recomend iL us perfectly pure and a very suprior malt liquo-."

John B. Edwards, Professer of Obmonistry, Montreal, ssys: "Ifndthem to be remarkably Sound ales, brewed froi pure inalt and hops."1

Rev. P. J. Ed. Page.Professor of Chemistry, Lavnl University., Quteb,. esays: "I Iave nnalysed the India Pele Ale nanufetured by JohLa btt,
London Ontario, andi have foundi it a lighît aie, containcing but lci un.bo h eiettafyr cîio'nvr arclb s le at ueir -

H o rrXSt oi t,o the al Browery wi ic, is oh xcela qaiL y,its flavor la very agreeabloe it is a tomhe more energotco thn the alovo

r ay ltti riohe r b o and ea . b0 eUmpared advantag-.. ,ly woth a wotodaril.

Leading Wholesale Trade of Montreal.

TIFFIN BROS.
Genera11ulercheants & Imnporter8

Mediterranean Goods anc
W. I. Sugar & Molasses.,

TO ARRIVE SHORTLY

A Cargo each Barbadoes Molasses anid
Porto Rico Sugar.

Samples and quotations furnished to the trade
. on application.

THE BEST;PICTURE FRAMINC !
THE CHEPEST PICTURE FRAMINQI

Of the Newest Designs, by

A. J, PELL 80 & 82 Victoria Sq., MontreaL.

To iET.-Several bank cashiers and other
officials. Apply at the courts of justice.

LA BAsquc NæriONÂT.I contemnplates sorne

high official changes in its staff inI Montreal
and Quebec.
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Luading Walenie Trade of Montrad.

FISH OILS!
Just laslndd, ex Polino,

200 BbIs. Munn's New Steam Re-
flned Paie Seal 011.

IN STORE:
Paie Seal O1, cold drawn,

Straw Seal 011, ditto,
A Nfld. Cod 011, A Caspa Cod 011,

Nova Scotla ditto,
Choice Nfld Cod Livor 011.

Stewart Munn & Co.
No. 22 ST. JOHN STREET,

Teleihone123 MONTRCAL.

Foundry Facings.
GiuriLntced BETrER and CHEAPER than the

Lnported article. Send us sample orders and
we will make no charge uniless satisfactory.

LEE & COHEN,
154 WILLIAM STREET, 154

MONTREAL.

WILLIAM
JOH NS UN

& C0.
PAINT & COLOR

erma.m col-tn1.Ot.
117RA) -M Iad.

Newr am Popular Antique Colors.
FCF-US & VA R E110USE. 72& 14 ST, JOHN ST.

assigned. This frm was snid to bu in liquida-
tion as flr back as 1886;

''inx railS on theu Cuauaila Paclie Rai lroad
are being laid bet ween West Slheford and
lelford. 'l'le iron is to bc laid as far as the

j11utton it, Fosler iis witer.
I. & S. Suoumnue, tins, Of Poenbroke, Ont.,

ire ct ing a comproiie at 37A cents, cash,
on liabilities of $2, 00. They appear to have
givei too munci credit for thir means.

'i. 1iscyni Electric Light Company, of
Mlontrel, hatve just installed a thirty-arc light
plant of the Thomson-Houston systemn in the
Masey Samfacturing Comipany, 'Toronto.

Tisx vlfisle suiipply of ioa coffee Il the
United States aind a(loitt for this country Jau-
18 wras 374,250 bage, against 746,001 bags the
saie time huIt year and 785,000 bags in 1880.

Tise losses o the iTalifax marine isurnce
comsplaisies last year aggregate $200,000.
Eiglhteun eighty-sven wass wras a disastrous
year to marine insssratce colupanies the world
over.

DuM'Ir elIvaItora h1o1l 8,000,000 buIshels of
wieat and have room for 20,000,000 bushilel

FUR

SKINS
fatute ot

OUR GOODS:

Alaska Seal
id Sable

Otter
Beaver
Sea Otter
Silver Fox
Gray
lue

White
Russian Hares
Grey Lamb
Persign Lamb
Iceland Lamb
Astrakan
Mink
Haccoon
Opossum
Siberian Squirrel
Persian Seal
coney
Musk Ox
Wolf
Bu°falo
Ilear

GREENE & SONS
COMPANY,

o- MOTRK.L

WHOLESALE

ROBES, &c,

GentleEs' FuTis

Gentiemens' F'urnishings

FULL LINES OF ALL GOODS.

1887 - FALL TRADE - 1887
more. Chicago elevattos bave a little over
5,000,000 bush1els and roonI for 25,000,000
bushels.

Tlis crop year I lndia began April 1.
From that date to January 21 ther: were
12,000,000 buslieis wieat exporltd ta the
United Kingdumu and 11,740,000 busisels to
the Continent,

JAe.s BUcKZLE, manufacturer of shsoolaces,
lort Hlope, Ont., ha, assigned. le appears to
have atteipted all along to dlo more business
than his menas wiarranted, and consequently
wasi always iard 1p.

Tu survey of the route of the Sault Ste.
Marie Cananl is progressing favorabiy. The
cross section work is well advanced and will
suon bu completed, whLen tenders for the work
will bu at once ealled for.

VOtc las bee partially resumed by the
strikers at tIhe Reading Comspasny's collieries.
Tie coltmuy clasims that it iS now hmauling
oie thousand carlonds of coa a ilday inti Phil-
adelpiia fron the Wyomning region.

P. G. Dussnuîr, grocer, of Montreal, il offer-
ing his creditors ten cents in the dollar, cash,
on liabilities of $1,506. lis assets are no-
minially Worth $1,300, but a good deal of
thei consist of book debts of very doubtful
value.

Tus Standard says a strike at the Canada
Cotton imill and the Stormuont mill became
general with the exception of the dyers in
bothi mills and the carders In the Stormout

mill, who are still at.work. About 400 of the
operatives are idie.

O1vIsa PQuoiX, whose wife lias ru, a Esmall.
dry goods busiîsness for hibm in this city, fora few
years, lias assigned. Liabilities may be
placed ut $1,200 witi assets of about $1,450.
lie was never considered worth more than a
fow lundred dollars.

D. S. TUAvis, furniture dealer, of Erin, Ont.,
did a sIIlt living business. In time be was
compelled to give a chattel mortgage and lie
now follows its up witi an assignment.-F.
& B. Boomer, general storekeepers, of Point
Edward, Ont., have assigned.

ihr. PrgasIrAin, general storekeeper, of
South Durham, Que, bas assigned. He came
from Melbourne some sevon years ago and
has since done a small living business.
Liabilities iay bc placed at $1,900 and assets
show a nominal surplus of $400

Tair Michigan Central Railroad Company
sells 1000-mile tickets for $20~two cents a
mile. This is an appronch to two-cent fai'e,
wvhich lis been hastened by the similar rate
established by the Grand Trunk Company.
Two-cents-a-mile fares are coming.

Ar the Chester, Pa., Iron Works for the hat
few days thera bas been. successfully tested
the application of powdered .coal for fuel.
The combustion isjperfect. Both ashes and
smoke are entirely consumed, effecting a
saving of from forty to fifty par cent..in fuel.

GoLu aminiug is a payiUg business in Nova
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Leading WIolesa)e Trade of Montreal,

McArthur, Corneille & Co,
Importers ofand Dealers in

WHTE LEAD AND COLORS,
- Day AN> GRouso IN O1..

Varnishes, Oils, Window. Glass, Star, Diamond Star
and Double Dianmond Star Brands.

Englsh i6, ai, and 26 =z. Shieet.
d Rough and Polished Plate Glass.

Colored Plain and Stained Enamelled Sheet Glass.
Painters' and Artists' Materials.
Chemicals, Dye Stuir,
Naval Stores, &c., &c , &c.

OFFICES AND WAREHOUSES:

310, 312, 314 & 316 ST.PA IL STREET,

147, 149 & 151 COMMIS810 VERS ST.
MONTEIRAT.

Leading.Wholesale Trade of Montreal.

KENNETH, AMPEELL & 00.,
Wholesale Druggists.

OPFER FOR SALE:
Cod Liver Oil, Nild.; Cod Liver Oil, Noregian;

Coriander Seeds, Cream of Tartar.
603 Craig Street, Montreal.

E. J. lUsH. TOTELRD .LHOMAN.

TO THlE TRADE'.

FIS H, HYMAN & CO.,
Inporters of Havana

Cxirl I G A R S, pllCIGARSI to their new% premnises,
212 ST. JAMES STREET.

Wholesale only.

Leading WhoIesale Trade of Montreal,

LOCKERBY BROS.

-AND-

WHOLESALE GROCERS,
CORNER

St. Peter & St. Sacrament Sts.
- MONTREAL.

NILINE DYES
LIZARIN b lRED
LIZARINE BROWN
LIZARINE BLUE.

WULFF & CO.,
32 St, Sulpice Street, Montreal'

PARLOR FRAMES AND HALL STANDS.
We have now added the latest improved AMRICAN MiII INERY, and are

making SPEC !ALTIES of the above lines. We are in a position to offer the Trade
goods both in IVORKMANSHIP, STYLE and PRIUE, SECOND TO NONE IN THE
DOMINION. Please send for Price Lists.

MANUFACTURERS,
LRPRESENT NG.-

LUTrZ & MOVIUS , - -NEW YORK.

Scotia One company bas paid dividends
reaching fifty-eight per cent. in five years.
ln 188G the output of gold by the province
was $455,564. But it must bu rememibered
that Ihere is'always a market for the precious
metal.

WILIMu ROSERRUaiI & Sons, tin and hard-
ware mercliants, of Bothwell, Ont., announce
that tlhey have entered upon their thirty-third
year in busin'ess withont a single failure or
compromise to sully their reco'rd. This is the
kind of firm of which lBothwell may bc justly
proud.

GEo. WALTON HALL, moulder, of Brantford,
has assigned; lie had the inevitable chattel
mortgage on his effects.-T. H. Boyd, painter,
of Brockville, bas assigned. lie had no
means bepond bis tools, and consequently bis
creditors will realize but little fron the
estate.

BENszZa S. CoNDox, trader of Berwick, N.S.,
bas assigned. He is a farmer who speculates
a little in cattle and evidently unsuccessfully.
-A.'J. Cox, jeweller, of Truro, N. S., spends
most of bis tine upon the road peddling
jewellery and - holding auctions. .He bas
assigned,

I-r is annoiiuced on good authority tat the
Hudson Day Company's sales in London are
unfavorable, and that beaver has dropped 15
to 20 per cent in value. The prospects for
the great March sales are ut at all satisfac-
tory, and it seetns certain that lower prices
,will prevail.

Joes FoULDs, leather dealer, of tbis city, is
offering.30 cents in the dollar to bis creditors.

His direct liabilities are very small, but in.
directly lie owes about $8,000. He did a
limited business, chiefly in imported leathers
and was never credited with making more
than just a living.

M. JAMES MTcHELL, harness maker, of 1rat-
ford, Ont., bouglit out R. T. Bodaly in 1883,
giving himii $370 in cash. He is a close, care-
fui man but in too small a way to stand
losses. Rence we hear of bis assignment.-
John M. Beaton, a snall grocer of Moncton,
N. B., lias assigned.

TuE Nova Scotian Government loan of
S100,000 bearing intorest at the rate of 4j per
cent. and having 29 years ta run, was dis-
posed of by tenders a few days ago. The
aniount required was covered two or thrce
tines over and the rates obtained ranged from
one to three pur cent:

REPRISENTATVES Of 15 galvanized iron firms
from varions parts of the country met at
Pittsburg to consider the advisability of form-
ing a national association to maintain prices.
If it is fotind fthat foreign competition is
jeopardizing home induistry a decided redite-
tion in prices is probable.

Fnos Chatbham there were exported to the
United States, during the last three months
of 1887, apples ta the value of $59,415. The
exportation is certainly a reply to the as-
sumption taIt beéauso apples are grown
largely in New York State the Americans
will not buy Canadian apples.

icCuneIs 1 Co., general storekeepers of
Sherbrooke, Que., have assigned. They
started about six years ago and got inte
trouble in 1885 when they compromised at

50 cents in the dollar spread over a year.
Their present liabilities are $15,000 against
which they show assets of $13,400.

Ir is said that Hamilton, Toronto and Lon-
don ivholesale houses bave been defrauded
out of between $18,000 and $20000 by a retail
filrm who purcliasel heavily from them, sold
off the goods at auction before the notes
became due, and then allowed onle of the
partners to abscond with teic proceeds.

T. I, JoNics & Co., the wellknown whole-
sale dry goods bouse of St. John, N. B., who
effected a sttlement with their creditors last
Moy at G2J cents iin fite dollar, payable in 4,
8, 12 and 16 montis, on liabilities of ?170,-
000, find tlenselves unable t meet the se-
cond payment and have agitin suspended.

Aiu'nso IIARROADEN, furniture dealer, of To-
ronto, lias assignîed. Ho' compromised il
January 1885 at 50 cènts in the dollar, payable
in twelve montlis, on liabilities of $4,000.
Since thon he lias liad no means and of laite
his business bas net been a good one, and he
has not been able to meet bis obligations:

Tno>IAs BonRinGE, 0lothing dealer, of
Ottawa, Ont., lias assigned. He coinromised
in November, 1881, at 35 cents 'in the dollar
on $7,000 lit three and six moniths. Since
then he bas tried ta do i cash business but
without success. His present liabilities are
about $5,000 and the assets'are nominatlly
equal.

TEN tons of superior Texas cotton seed were
shipped from Galvestori ta the Gerimar cnst
coast of Africa colonization society ah Zanzi-
bar. An experienced planter accompanied

207
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THE CANADA TOBACCO WORKS, JOHN DEWHURST & SONS,
MShiptonLEIuP - - -E g n

iSpinners and Manifacturers efFine Canadian Tobaccos, COTTON
SMOKING AND CHEWING.

K. L Rough & R eady, 9s, and 4s. sMoIJsr
Royal Double Thick, 6s.

Princ George Navy, 3s., 4s., 6s. and 12s,
Ask any Wheolesalo drocor for it. Orders solicited from the rade.

A. D. PORCHERON, Proprietor,
22 & 24 0o qge;reet, MONTREAL,

MiANUFtAcrURE i nYiti

WALTER H. COTTINGHAM
56 St. Peter St., Montroal,

thie Led to instruct the natives if Zanzibar

lin thti cultivation of cottoil. Tle event imarks
the introduction of cotton in the east coast
of A frica.

lev..s lItos. & LiTTIA, piaito mattkers, tf
Ingersoll, ioved fron London oi considera-
tion of receivin i a bonus of $12,000. Tiis,
anditl lore, they spient utponl tle building and
finding thiey lid Io citalîlt left to work u1poln
tley tre iow offering tleir creditors a rettle-
niiti it 70 cents in tlie dollar, payable in 8
mllonitls.

Tlle tnnîuaîîl gentertal mneeting of fite Canada
Sugtr IZleihiinig coinpany tuok( place recently.
The directors reported a favorable yenr's busi-
iess, cotiseqtiiit oi tlite iivantce lin values in
ail Imaîttrkets of,tle worlud during the past year.
A dividentd of 10 pier cent, was deciared for
1887. Thîe old board wias re-elected, and the
imeetting adtjouîrncdl.

J. G. Bamlu, tilts and stoves, Woodsteck

Outhaits assigied. 1lu wnas tirst a me iber of

the firim of Bain & Boyle, whilo faileid. llis
next, venture wvas a barber siiiop. 1le then
statedi agl in jauary 1886 ii tle stove

ni, but bits not siccceuded. IIe was entirely

Crochet- Cotton, etc.
Three Shells Brand. EsTASnen) A.D. 1789.

Is confidently recoiiended as the best Tlirend in the tuarket
for land and machine use.

LENGTHS AND NUMBERS GUARANTEED

FRANCIS A. BAILY,
Sole Agent for Dominion, 1689 Notre Dame Street,

MONTREAL.

PRAO [ICAL

ELECTRIC BELL, -
COMPLICTE.

Can he fitted up by any-l
one to llouses. ietels, Fac-
tories, etc. Trade noly. y

Allentis 19an-lted.

O.H.BINKR &00.
33 St. Ncholas Street, .

MONT RWAL.

in the bands of a Iamtilton house and locally
owed very little.

'uiisti, are twenty-tvo ships on passage

fron Calfolia and Oregon that will be dIe at

ports ii the Untitcl Kingdon between this
and imiddle Fubruîary. Their cargoes, prin-
cipally of vleat and hlour, arc cquivalent tu
1,332,000 bishels wieat. Tiis would givo n
average arrival for the next four weeks of
333,000 busiels weekly.

F. X. tEviER, p nlunber of this City, bas as-
signed witi liabilities of $6,800. Last year
hie Vas coupelled te comliproinise with his
creditois ait 05 ceits in tie dollar, 10 cents se-

cired and 55 cents secured, paynents spread
over two years 1hl1is left hiu too little mar-
gin to go ipoi and hie ibas consequently boe
unable te imeet his pnymcnts.

PcAs and cern are said to be meeting with
more ailitenion, bolh froin pnckers' and
jutbbors' liands, and the prices realized indi-
ente a generally steady toue te the mnarket.
'fe latter appeara te bu li ratier full sup-
ply, but bolders seemiingly are confident of
tbe Bit .iation, and are not disposeid te urge the
sale at anty iaterial concession.

Jr having becoite known that tlie remloval
of Alr. 0. A. Valice, 'cashier of La. Banque
Nautionale in this cit-y, wouild be followed by

a severe decline in the stock,i i is learnîed tlat
the directors will decide to retain lis services,

WALL PAPER FACTORY.
0T -& 00.

PAPER HANCINCS OF ALL CRADES IN STOCK.
15 Voltigours St., MONTREAL. Saîmplestothe Tradeou application.

0. N. VROOM,
Wigwam Slippers

LARIQAS & Mo0OASINS,
St. Stephen, N.B.

Correspondence solicited.

J. D. ANDERSON,
PRACTIcAT, MANUFACTURER OP

Superior 

e

18 Leon StEreet.,

MONTREAL.
13tuyers¯visitinig the market please call and ex-

nmine before purchasing elsuieiere.

and telegrans te that efect bave been re-
ceived by Mr. Vallee front friends in Quebec.
Tiis decision will be welcomied in this City.

JuîE'/. 8calvFvscn, grocer, of Torunto, has
assigned. le vas it few years tgo worth
soveral thousand dollars and then sold Out
his grcuery business ndijl wient into boats. In
tlisi line hte lest steadily, and once more went
bauk into groceries, but owintg, he says, to
poor hithlI and to bLing boycotted by the
sigar I conbite' he lias not been success.

Jos. L Mx, fislh ol1s and groccries, of Quebec,
bas assigned. Liablilities direct are $15,000, In-
direct $8,000, and it is feared the estate will not
pay muore thanti 10 cents in the dollar. He

iwas unosulccessful in 1883 whenî lhe secured a
settlenient at 50 cents in the dollar, and
since then his account hIas always been
hatdled with caution by those whzo knew

D. M. ClîRIsTIE, grist iniller, of Brighton,
Ont., was foruerly at Colborne whence he.
mnoved te Warkworth in 1880, and early last
year clianged te bis piresont stand. He
bouglht ftify ecres of land on tylliclh lie paid
hialfdown and did a small local gristing busi-
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IRA GOULD & SONS
?ROPRigTORs 0F THE

ITY ROLLER * MILLS,

MOISFTTE-Mi A T

MILLERS OF HIGHEST GRADES

MANUFACTURERS OF CLOTHING PATENT AND BAKERS' FLOUR,

WB-OLEUSLLEu. 0AREFULLY BELEOTÉEDMANITOBA WHEAT.

JOHN. A& SONS, M
---- RAFTEMantufneturers of and Dealers in

:°1° . CANADIAN :-: W IN ES.
Men 's, Youths' and Boys' Clothing BRANDS. Vermouth, Opot.o Champagne,valga,

O5 Suterne, AMEdET. , TAMONTIREAL, OFFICE: 14251 NTRE DAME STREET, MOUTEMEAL.

Teas, Coffees,
Spices, Syrups,

And a coimplete stock of

GEN/ERAL GROCERIES,
Salt and Fresh Water lerrings and an assortment

of other Fish for sale by

BROWN, BALFOUR & CO.
13 ..& M I L T O Msr.

ness but lack of capital and hard times have
compelled him to take refuge in an assign-
ment.

THE Guelph Banking Company, a private
bank, conducted by V. H. Cutten, lias sus-
pended as tihe outcomeof the liquidationof the
Central Bank. It appears the proprietor has
been engaged in, heavy stock speculations
witlh the now famous E. S. Cox, in whiih lie
lost so nuch as to conpel him to close lis
doors. Tie amount on deposit was aboit
$,30,00l0.

THo:MAs J. SoHnEvILLu, nmarble, of Renfrew,
Ont., was reputed worth about two hiundred
dollars and to bu niakintg a living at ail
events. He lias run behind and now as-
signs,.-A. Leinieux, general storekeeper, of
Sudbury, has assigned after four year's -ex-
experience. Ilis ncans were limnited and his
liealth poor, and lie bas conseqieotly made
no beadway.

R. W. McCAnTY, drugs, of St. John, N. B.,
bas assigned wiLli liabilities of $30,000 and
assets of $22,000. After lis preferences to
the bank and others are paid, very little will
bu left for unsecured creditors. He was sup-
posed to be doing well, but it now comes out
hat tIe bank in question were giving him

Beuthner Brothers,
MANUFACTURERS' AGENTS & LEADING

IMPORTERS IN .BE DOMINION OF

EMBROIDERIES& Hf0>IERY
821 Craig Street, MONTREAL.

large advances which enabled hini to keep up
a strong credit.

ARRANGEMENTS have finilly been concluded
between the Grand Trunl Railway and
Anderson, Mackenzie & Co. by which the
Furness Line wiIl place three of tleir steam-
ers on the route between Liverpool and Port-
land to run in close connection with the rail-
road. The Durham City, Boston City and
Wetherby will commence a fortnïigltly ser-
vice next month.

A. DONALD & Co., general storecepers of
Camnpbellford, Ont., have assigned. This
business ivas first carried on in his wife's
name, but in 1883 ho slarted in bis own name
and in 1886 took in a farmer for a partner.
The farmer sold its farm and put the proceeds
into thestock, but evidentiy tIhe profits were
not sufficient to keep two as ·we now have to
chronicle an assignment.

DiVDsNDS hava býeln dcclared by t.he Nova*
Scotia Glass Co. 'at New Glasgow at 7 per
cent., the Halifax and Dartmouth Ferry Co. at
3 per cent. for 5 months, the Moncton Gas
and Water Co. at 20 per cent, for six months.
The -Halifax 'Banking Company pays 3 per
cent, for the half year, Rad the Glace Bay
Mining Co., of Cape Breton, $4 per share, the
first dividend for somne time.

Tu Chief Justice lias made an order on be-
half of tÙe liquidators of the Maritime Bank,
calling upon the shareholders for the amount

ALEX. GOWDEY & CO.
Real Estate,

Investment & House RentingAgents.
Personal attention given to Appraisals

and Valuations.
Office:-VIOTORIA OH.AMBERS,

260 St. James Strect.

of their double liability $100 per share. This
amount will b' payable a five calls 0f $20
each, the firit payable on the first of April
next, a most significant date, The other calls
will probably be made at intervals of two or
three months from each other.

We hear of tlree failires from the ]Talifax
distiiet. Wesley N. Forbes, grocer of Dart-
mnouth, alis assigned with liabilities of $2,000
and assets of $1,680. The estate will bc
wound up.-G. S. Grant & Co., victuallers,
have assigned with liabilities of $3.500, and
Joseph Burford & Co., clothiers, whose capital
was'far too trifling to work successfilly upon,
have abio made an essignment.

A. J. G uinoun, tins, of Renfrew, Ont., was in
trouble last June owing to over-buying. lle
appears to have been altogether too sanguine
and is now consequently comipelled to assign.
-Smsith & Bryson, general storekeepers, of
Trenton, Ont., have assigned and have written
to their creditors offering to pay 76 cènts in
the dollar, secured, which will probably be
accepted. Liabilities are hcavy.

Tua' suspensions of Dudne Breeze, liquor
and groceries, and George Morrison, Jr.
wholesale flour, of St, John, N. B., are de-
pendent one op the other. A good dâ'a of
accommodation paper lias been eielañed be-
tween the two and until accounts are sitraiht-

E. A SMA LL & CO.,
208 & 210 McOILL STREET.

v o 1T r MA
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WHITE,
Laces, JOSELIN
Embroideries,

7 Wel/injrton St. W ,est,
TORONTO.

1881 Notre Darne St.,
MONTREAL.

- -

Curtains, I

Gloves, I
Muslms.

EstablLsheus 1856. - Successors to the late J. C. McLLren.
- I~-

C. McLaren Belting Co.
InE ON'iY MANUPAcTlinEnsi OF

Oak-Tanned Leather Belting
IN THE DOMINION.

'l'rndc 0novers Soltul. Discounts meet Heindioci (C-urndiauz) Bl tiîig

Pri.ce. Suîîi for Pricem before crilriiig.

29Q and 294 St, James Street
XONTREAL.

COMMERCIAL UNION Manufacturers Lire Insurance Co.
ASSURANCE COMPANY

[Y.IMITF.D], ai'
IJowrfo2, - - - - 3ENGI.A.D

FIRE, LIFE AND MARINE.
Capital and Assets, - - - - - $25,000,000
Life Fund (i siipt:cial trust, for life policy-holders) 5,000,000
Total Net Annual Incone, - - - - 5,700,000
Deposited with fDoininion Government, - - 335,000

Agencis in ail the principal Citie. and Towns of the D)ominion

READ OFFICE [Canadian Branch], MONTREAL
EVANS & McCRECOR, Mariagers.

FRED. M. OLE, N. PICARD,
Speili Lire AgeilL CiLy Ageint.

HUG1ON, SUMNER & cui
IMPORTIrRS OF

DRY 0ODS, SMALLWARES
AND FANCY COODS,

347.& 349 St. Paul St., MONTREAL.
Atd Winipîteg.

enîed out, it is dllficuilt to say liow ticir es-
tatea will show. 'l'lie impression is that a
considerable deficit will hi touid.

ÏNluîiniis & WATr manufacturers of thresli
inîg imlachinies, of Brantford, Ont., hava
iasigned. lorris wras the inveitor and
patentee of the imlachili and iat first milade it
alone. Jnî 188.1 le took lin Watt, whlo was
suuipposed to be worth two or tliree thousand
dolUars, ns mnoneyed partner, anid it is believed
Witts fatier ali loi sisted theml. Still tley
have not got on and we now hear of their

assignmenaît.

GARNIsa RLoTIuns, hardware inerchinits, of
Essex centre, Ont., have assigned. Of late
judgmuents have accumulated against theu
and in Auvgust hst liey endeavored to get an
extension but were unabile to neet the pay-
ients. Theay held everali contracts, alive
advaied inatcriils te suib-contractor, and
hlave been trying to raise muoney to nicet thieir
payients, but of late have been always lard
pt) and imliatisfactory ais n accouint.

TORONTO.
.dwi7horized Caai, mul Other 4ssets over

$2,oooooo.oo.
President: Right Honble, Sir.John A. Macdonald, P.0., G.O.B,
Vice-Pusi nwr4Ts-Sir Alex. Campbell, KC.MI.G., Lient.-Goo. of Ontario;

Geo. Gooderham, Eàq., PretO. Bank of lToronto; Iliui. Bell, Esq., Organ
M«nufactur2r, Guelph, Ont

SPECIAL PLANS OF INSURANCE:

-Modifled Natural Endowment Plan. Modified Natural Premium Plan,
Proviicial Manager for Quebcec: 1llanaginq Director,

E. A. BAYe ES,
10StjîîîsS.,nniteu. J. B. CAR LILE.

LEWIS BROS, & 00,,

importers of Hardware
PAINTS and OILS,

Ic Craig Street and 145 Fortification Lan,

MONTREAL'.

'ur sequel to the a;l*ged J.kLiîttion of forg-
ed paper in the Selby case by the officials of the
Traders' Bank, which was fully reported fil
aur issue of the 6th January, lias corne i the
shapte of sîummonses which have been served
uîponu ex-Marîyor Mianiiig, President of the
1T'ralers' lannk ; Henry S. Strathy, Manager ;
Il. Snelling, the bank's solicitor, and Elias
Rogers, coal muerchant, to answer a charge of
compuiinuding a.jflony in being par ties to the
destruction of ferged proissory notes.

A MiETsoM of the creditors of W. J. McMaster
& Co was hkiua on the 25t1h inst. when a state-
mont was presented showing • Stock in ware-
.bouse, $126,000; good dehbts, $l5,000 ; total
$141,000 .; liabilities due ini Enigland, S125,000;
in Canada, $58,000i indirect liabilities to the

Banuk of Montreal, $1.q2,000; indirect liabil-
ities to Bank of'Toronto, $72,000 ; total, $927,-
000. W. E. Long was appointed trustee anid
O. Brouîght, O. Iolland, Toronto, A. F. Gault
and A. J. Robertson, Montrean, inspectors.

Gxonos L. YouNo, fishi mlerchiant, of St.

H A TL IrFAX
Steam Coffee and Spice Mills.

EsTAnsnwISîîî ,841 .

W. H. SCHWARTZ & SONS,
WV,îO,.nSALII.

FINEST COFFEES AND SPICES,
11.u1rax, Nm8a aa

John, N B., has assigned and is said ta be out
of the city. Wh-ther his absence will be
permanent or not appears to bc dependent on
the course of events. He was.originally of
the fin of Young & Noble, whio dissolver in
1882, Young continuing alone an doling
quite an extensive business. H1e employed
schooners to go among tie fishermen of
Grand Manan and the islnds nnd purbase
their catches, but of late las lost heavily by
fisli spoiling in transit, and this with the
fnilure of certain remittances to arrive, precipi-
tated his suspension.

D. iTain.. MÀcIbo.\NAIî, whose sudden dis..
appearance fron Toronto ias previoisly been
noticed, lias assigned his estate to J. P. Clark
for the beniefit of the Central Bank creditors.
Mr. Clark stated tlit the estae amouited in
value to Fomle $200,000, hcavily encumbered.
It conislted of real etite in diffeent parts of
the city, nit would realize froni $75,000 ta
$t00,000. He couild not sec from tiihle présent
indications tht the bank would stand to lose
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Leaing WholsaIe Trade lionwtrent

LIGHTBOUND,
RALSTON & CO.

124 McGill Street, Montreal,

Imporlt S Wholesaa8 Gloc08s
TEAS, COFFEES, SuGAR, SYRUPS

AND MOLASSES.
The Most Complete Assorntment of General Groceries

in the Dominion.

EVERY lNE A SPECIALTY.
Ail orders filed pronptly and with cte.

MACONOCHIE BROS.
Manifacturers of the celebrated

Suffolk Brand of PICKLES, SAUCES, &c.
LONDON & LOWESTOFT,

Purveyors to lier Miost Graclous Majesty Queen Vic-
toria, and to 1I.R.i. Tite Prince .o Wales, K.G.

Orders for importation throngh

LIGHTBOUND, RALSTON & CO,
Agents for the Dominion of Canada.

AR1\ALL & SOI\T ,
BRISTOL, ENGLAND,

scale and Weighing Machine 'Makers, Coffre
Roasters, Fruit Cleaners and

Grocers' Shop Fittings.
lakers to Her blajesty's Board of Customs.

Board of Trade.
The Lords of the Admiralty and War Office.

Agents for te Dominion of Canada:

LIGHTBOUND, RALSTON &CO.

OELLULOID STARH 00.
. OF NEW HAVEN, CONN.,

Manufi'rs of the Celebrated Celluloid Starch.
AGENTS:

LIGHTBOUND, RALSTON & CO.

aiy by the Macdonald indebtedness. le
fuîrtier stated that lie was in comixplete ignor-
ance of Macdoniald's present wiercabouts, the
assignment of tie abseit director's estate to
bim baving been tmndu through the firm of
Blake, Lash & Caspils.

WTii reference to the failure of Waîrwickzer
k Son, hirness-mak;ers of Ottawa, referred to
in' our last issue, we are informed that six
niontls ago, owing to the long continuied
sickness of the son, and declining health of
the father, thcy asked their creditors for an
extéhsiont, undertaking ta pay 100 cents in
the dollar with seven per cent, interest with-
lit twelvc monthis. Fifty cents in the dollar
%% ith interest at seven per ceit. lias been
paid, and at the end ol the next six mnonths
the other fifty cents with the interest would
have been paid, but one English creclitor be-
caima impatient, and s a consequeice Mr.
Warwicker was advised to assignt, s0 thatt alt
creditors shouîld share alike ont of the pro-
cects of the sale of stock and book qqbts-

Liadlg Wg dal Tde of Montre:i.

Lyman,Sons&Co.
ESTABLISHED 1800.

384 ST, PAUL STREET,
OD LIVER OIL, Norwegian, in bulk.

OD LIVER OIL,
I'DAHUI Pints and one-

. LJ IL, .half Pints,

OD LIVER OIL, Newfoundland,

PURE CRO UND. SPES.
PHARMA CEUTCAL EXTRA S.

PERFUMERY,
CHEMICAL APPARATUS.

/A ' Frice Liste on applintion.

HENRY PORTER,
Successor to PORTER e SV4AGE,

Tanner & Manufacturer of
LEATHER * BELTING,

FIRE ENGINE HOSE, HARNESS,
MOCOASIN, LACE, RUSSET, AND

OFFICE AND MANUFAoTORY:

436 Visitation St., MONTREAL.

MACURQUHART'S
WORCESTERSHIRE SAUCE

The best made. Try it. For sale by all
Grocers.

C. A. LIFFITON,
827 and 829 St. James Street'

Whinleni Agent for Caunda.
Aiso Ogons Wtvnîow's Colobrated Pickles and

Lintoin's Etnglish'Desiociatedt Coconiut.

t is asserted oit gond autlority that the
first of Mây will witness soie changes in the
st4iff of La Banque Nationale, dut, it is said,
to motives ofeconomy. Of course the bank
authorities are naturally re ticent but it is not
denied that Mr. Lafrance, the cashier, lias been
informed that his services vill notborequired
after the lst May next. Mir. Emmanuiel
Huot, the bank's accoumntaut ut Quebec, has
not been re-en gnged, and Mr. Vallee, agent of
the branch in Montreal, is in the same posi-
tion. Mr. ltiot will, it is said, be seucceeded.
hy Mr. Napoleon Lavole, of the Banque dt
Peuple. It is. not lnown who will succeed
Mr. Lafrance, but it is believed that after the
May Mr. A. Painchaud, one of Éihe directors of
te bane, will act as managing director.

Wt are informed that Pensacola oysters
will soon be competitors of tlose' packed ut
Baltimore. There hais been somne prejudice
in the past regarding Gulf oysters founded
chiefly upon thse.quality of those forwarded

THE CARLIN-
Brewng and

Malting Co.
PRINOIPAL AGENCIES:

Montreal, - - Carling & Mace
188 Fortification Laie.

Quebeo, - -

Ottawa, - -

Toronto, -

Winnipeg, -

Vancouver City,

Ianglois & Ellison
- - George Mace

MoOormack Bros,
- Blackwood Bros,
- Fraser & Leonard

And all other points in the Dominion,

Carling Brewing and
Malting Co,

LONDON, - - ONT.

from the bayou sections of Louisianat and*
Mississippi. Those fron tiëePensacola sec-
tion, however, are of good size and flavor, and
being offered ut figures laid down in New
York about equal to the quo!ation ¯of f. o. b.
goods in Baltinore, buyers are showing 'a
willingness to give thet a trial, especially as
the goods have been favorably spioken Of by
those who in the past have had experienco li
the landling of then.

1- -

Luding Wbdesak Tade of MoItreaL

JAMES- GUEST.
Commission Merchant

Ceneral Agent,
27 & 29 St. Sacrament St., MONTREAL.

AGENT roR

Jules Duret & Co., Cognac. (Vine Growers Lo.)
Jules Bellerie, Cognac.
W. & J. Graham & Co., Oporto Ports.'
R. C. Ivison, Jeres de la Frontera Sherries.
Jules Regnier, Dijon, Burgundies and Chablis.
L. M. Canneaux et Fils, Château de Dizy, près Eper-

nay, Champagnes.
Renaudin, Bollinger & Co., Ay, Champagnes.
Siegert'& Sons, Trlinidad, Genmine Augostura Bitters
thlers & Bell, Liverpool. (Export Bottlers).
Guinness' Stout, Bass'AIe, &c., ln bulk or boule.
Roig, Ponseti & Co., Barcelona and Terragona Spanish

Ports. .
Eschenauer & Co., Bordeaux, Clarets and Sauternes.
If. Sichel & Sons, Mayence Rhine Wines.
Geore Roe & Co., Dublin, celebrated iold Iris

iskies.
James Watson & Co., Dundee, fine old Scotch

Whiskies.
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STANDARD LIFE ASSURANCE GO'Y
. o0] ]@IJfBUL~G-IE, SCOTLA: °D.

ESTABSLISII IßÐ 1825.
Head Office in Canada, .- -- - - -- MONTREAL.

Subsisting Assurances,- --- - - About $100,000,000
Invested F2lds, - - - - - - - - - 32,500,000
Annual Revenue, - - - - - - - - 4,400,000
Claims Paid during last Eiglht Years, - - 15,000,000
Investments in Canada, over - - - - - - 3,000,000
Bonuses Pistributed-- ----- 19,000,000

W. M. RAMSAY, Manager.

Nortern l.us-u.rnoe orr'y.
INCOME AND FUNDS (9886)

Subscribed Capital, $î5,o00,o00, of which padi up.......................................... ; 50,000
Accumuieitlated Funds.,............................................................-.......... 16 85,00
Anuial Reveuitie frot Fire Ircmiums................................................... 20.000
Antîtoti Revemtie fromt Life Premiuttms ................................. ,............ .......... . 00
Amnalini Rtevenne froitn literest u1pon invested Flunde......................................... ..... 690,000

Head Oficos:-London, I Moorgate St.; Aberdeen, I Union Terrace.
Branch Office for Canada: Montroal-1724 Notre Darne Street.

B s OF MOiNTREAL.
JAMES LOCKIE, litspector, Manager for Canada, - ROBERT W. TYRE.

JOIINSON & BRUWNING, City Afgents.

GRATEFUL-COMFORTING,

EPPS'S COCOA.
BREAKFAST.

By n thoroutigh knutwledge oi the natural'la
whiiih over tht pratioi of digestioni ul fit-
tritioni, andu 1y il cirfuiil nipplication of the ine
propierties of w0l001,sted 'ocon, Mr. E ps lias
providel fleu b t iiti îîîuitabis wit.h at de ittuly

flavrmi ornlgo which maly suveus . many heaývy;
dtor' bills, i. I is Iy the judiciis us or, uch
articles of dict. tient il 'constitioiinit m lyie grada-
1t1ls l, built fit utl stroni nmhtogl resisf . evy
tondilîsîey tio ttisealse, t iîliis of sub indies
aire luttimg i'nrounîd us rdy to ifitelk weirever
ttire is a weiak point. W etmy ecîpo many sa
fittîl liit ' kit e t tiinusvties wel %tvid withlt
puitr blood Ind a propurly outirisied fra ."-

indt imply with oiin wuater or milk. Sold
onîly in iket by ( rucnts. thled thuls:
JAMES EPPS & eu., Honmopathic chemisis,

Ltondon, England.
Sole Ale .4 f.rv C«da. C. R. COL.SON. Mont vra!

TONIC*COCA*WINE,
(CoCA o YTititOXY.oN.)

i rovel lte Apptiite, nia tietiti move fatigue
suitniu aitd refretes both ind and body. It is

both etTective adit rapid in is ctint,. antd ta>y lie taken
with perfct safecity for ant>y leingth oftite. I t e mst
perfect restortive in convatescence aifter debilitating,
iiiness, and is superior %o ntt ther Totis, nsuch as trot,
CalIsava, Quitine, &c., and like theseit never
.consft Ipates,.

it has beet prescribed throigliout Europe by the
mtost emtirnit physician1s, Indtt has beien irollonouncetl
thtmottfwfuiorst er ottr vitalfres.

AlBIR ECI'l , NEI,S(5 & CO.
Grosventer Sq., Loudon, Eug

For male by leadinig drtgists.

.PHCEN IX
FIRE ASSURANCE Co.

Establish/ed in 1782. Canadian Dranch'

Estabisahed in 1802L

Lossos PaId, silco tthe eotallishment'
fil tihe Coipianîîty. li v exceileul........$0000,000

Balance hold ln hand, fir nay-
munt ofiFire Lsses oitly. oxceeds... 3,000,000

LIAniTY iP SUNI.Iiitaisttn l.SutsuTru.

Deposit with the Dom. Covt.,
fir the seurîity tf Poicuy-lulders in
Canadt, upwards of,............... $1,10,000

No. 12 Nt. sacramaseut Street,
(Next Io tontreal Telegraph Building.)

GILLESPIE, MOFFATT & CO.,
Agents for the Dominion.

P, MeD. PATERSON. Ma:nager.

LONSDALE, REID & CO.,
-SMrORTERS 01-

Fancy and Staple Dry Goods,
SMALL WAFRES, &o.,

18 ST. HELEN STREET, MONTREAL

Canada Life Assurance Co.
After two years' duration wlthout infringemen t of their con-

ditions, ordinatry policies ipon which iage lias been adutittedl arc
now nadi world-wide and inîdisputable, free from aN restrictiose
uipon residence, travel and Occupation,

A. G. RAMSAY, Managing Director.
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111E FEDERAL )AIK.
The annotuncornent that the Federal

Bank is about to go into liquidation will
create no surprise amuong those of our
realers w1o watch atientively the course
of events. It was an open secret that the
new board of directors was nerely a con-
msittee of investigation into the bank's
standing, and that upon their report the
future course of the banskdepended entire.
ly. It was known too, that proninent
shareholders lad insisted uspon tie retire-
ment of tie Itte President and tle substi-
tution of Mr. Ilanmond for purpoFes of
investigation, thireatening in case'of refusal
to, throw their stock upou the street and
thus shatter public confidence, and conse-

DEALERS IN W
And Manufacturers o

TWEEDS, FLANNELS & BL
CHARLOTTETOWN,

Correspondence solicited.

WM. H. ARN
Real Estate and General

OFFIcO, SALEROOMi * WAIIE

1747 NOTRE DAME
Trade Sales SolIcIted. Advanc

5 Large Flats hoated wh
iP.0. Box 5. TIîtEruoNî

to buy a FIRE or BURGLAR

-SAFE
le at 298 St. James St., IM
- 'hat is where tihe celebrated GO
CULLOCE make is sold. Tihete,
ways secutre a BARGAIN in a 2nd

Address or see
ALFIED B

JOHN FISHER

WOOLL
MONTRE

AND

Huddersfield,

OOL,

A1NKEilNG8, j
P.E.L.

TON.
A uctioneer.
lOUSa* .

STREET.
es made.
en required
E 772.

PROOF

-

ONTREA L.
LDIE & Mc-
too, yout can ad-
RAND.

ENiN, Manager,

&Co.

ENS

AL

- Eng.
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quently the announcement that the verdict c
of the new directors li that it vould be
unwise to continue business under the
present conditions bas merely confirmed
the previously expressed opinions of those
conversant twith the course of business in
the West, and has produced little or no t
impression in financial circles. 'c

This is not the trat time that misfortune
bas overtaken the Federal Bank. The
troubles of 1884 which culminated in Vhe c
resignation of the thon manager, Mr.
Strathy, and the appointment of the pre-
sent manager,1 Mr. George W. Yarker, will
lie fresh in the remenbrance of our read-
ers. It then became necessary to provide
for $2,973,000 of bad and douhîfîi debits
ont of tite capital account, and iu ordar Vo,
l'ut Vhs bank uipout iîbat ws tien cou-
sidered Vo hoe a aouind- basia lfor the future,
Mr. Yarkar recommended the ebsolute
cencoellation of $500,000 wortiî of Vhs bank>s
capital and the roduction of te balance
by one half, thius hriinging clown te capital
at oe awoop from 93,000,000 Vo $1,125,000.
Tiis*it was Itopecl woid enable Vhe batik
Vo recommnence businvss tîpon a sotind
basis, but unfortunately public confldeîtic
bad licou thorougbily shalien and lie fact
flint the now maniager placed so littie
reliance lu the bank's future as Vo insist
upon the receipt of bis salary for. Vhe
fourth 'and flfth years of bis engagement
bofore taking over, charge of te baink's
affaira, aIse Void against it, se tlint lu spite
of the Most caroful management and te
consciotitious endeavors cf Mr- Yark-er Vo
bnild np a steady ancl lucrative business,
it Ltas ail a]otig bean apparent that te
Federal lbas beeu regarded iwitbI more or
less caution byte doutîuercial comnuit),
a caution wiîich flie Weil-known friction
betwee Vlite 1'residlent and 'the Gonerai
Manager did very littîs Vo allay.

The crash cf the 'Central Batik and te
astouisiling 'rovelations as Vo te inatîner
lu wltici ifs business baid beau carried on
naturaily tmade sharelioldors tituidi, witl
te resuit that freshi suspiciofi as Vo te

sability cf the Federai ai-ose; its circulation
was received witlt reluctaîîce, and soute-
Vîmes actually rafuisef, aud in te face of
titis- complication of dificuities, coupled
with a1 sevore '«hear " raid upun lis stock,
iV was felt Vo ie uiseleas te atteni pt Vo carry
on business. The general impressioni
mseea Vos habat te noît-succeas of ie
bank la lu no 'waY dlue Vo, iLs management
but Vo eck 0f publiec rédit, andi titat iL wvas a
PitY tatit watlt nVikiuida'ted uttVhs tine of
ita former di Ilicultieasincaufter eveis have
proved that ifs resuacitton ut that period
of its career wes-a mistake,- bowover iî'ell
intentioned.

TMers sema to ha no doulit that, de-
positor aend notehioiders will be paid ii
futl. The batikl tilI itot close ifs doors and
Mvili continue lis .uiness'wtiL.pee 1

busi 'Vit, i.- pes c

ustomers until their accounts cean b con- a
eniently closed or transferred. No new b
ccounts, it is hardly .necessary to say, 5
will he opened. It is expected that after t
Il liabilities are met there will still be
ueficient assots to render a dividend to i
lie shareholders probable. lu fact some (
f the .more hopeful speak of receiving a
etween 50 and 60 par cent of their shares,
btt il is hardly requisite to state in this t
onnection, tiat the statement of assets
furnished to the Government is not by
any meanus a criterion of what they will
realize under process of liquidation, and
that therefore it would he well not to build
too much upon the prospects of any divi-
dend for the shareholders. As things go
now-a-days the mere fact of being able to
meet the demands of the creditors of the
batik without any further call upoi the
siareholders is quite suflicient subject for
congratulation, and the knowledge that
the bank is enabled to go quietly into
liquidation witbout any sudden collapse
vill certainly tell in favor of a botter real-

ization of the assets. The new board are
to be congratulated upon their prompt
apprehension of the folly of attempting to
continue business under the presant cii-
cumstancea, and their moral courage in ut
once bow'ing Vo the inevitable ivill be Pro-
ductive of the beat reaulta for ail interests
concerned.

GERMAN COMPET EIioN.

Nothing abronglit home more forcihly
the tremondous advarnce of Gerinan coin-
pétitionl in hardware, cîîtlery, tools and
kiudred Coods, thun the flood of cheap)
Gernian skates rushaed in upon ttîis market
during flic puet yetir. The patent of the

Ilifa kaïe expired at February, and
imnîediately upon its expiration Glarmanl
manufacturera poureci betiwoen 75,000 and
80,000 Pairs Of Skates, CloselY imitating the
Canadian -article, eveti, Vo the vary naine
stamped uponO the pl1ate, and. at puieB froin,
25 to 50 per cenit. belots tue coat of the Hall-
fax -Acîne, btito ibis mnarket, and, of course,
thoroughiy swvamni>t. 'Sb give au ex-
ample; the chcapleat lino, of' Canadian
Acines may hae estimatel ms costing te
jobber about 56 cents, while the Geriinani
imiltation lias thîs year oiy cost Iimi 30
cents. IL inay possibly interest thea public
Vo know that it le this skate Nyhich la soldj
at retail iii thia ci .y (after paymait of dluty
sud jobherd profit aniou * îîng togetîtôr Vo
about 15 cents) at 75 cents Vo the goneral
publie..

Titis w'as,9of course, undar the old tariff,
and te skates iii question, were th us
shipped previous Vo the 'd0th of leat June.
IL i8 nieediass. Vo say that under the newI
tariff te Germait skate is prectieeiiy de-
barred. If tve add Vo the origiil cost of
30 caixta, a apocifie duty of 20 cents pier pair

nd an ad valorem duty of 80 par cent, it
rings up the cost ofthe Germain skate to
9 cents, which is 3 cents per pair more
han that of the genuine Canadian. This,
t is now known, lias entirely stopped the
npostation of German goods, and the
Canadian skate, which retails lu1 titis city
at $1 per pair, will be able to keep out the
German article for the future. We bave
akèn the cheupest line as our standard,
but a similar condition of affairs prevails
througlh overy grade, and the botter the
skate the greater the disptrity in value
hetween it and ifs German imitation.

In poclet cutlery and ail that class of
goods Vte Ger antrules 'supreme, and is
rapidly dusthig le British. pocket knife
froin the Canadian field. To give an ex-
ample, ve will take two lines of first
quality pearl handled pocket knives exact-
ly similar in make and outward ap-
pearance, the one a "Rtogers"~and the
other a "ler." We find the English
kntife costs the jobber $.5.39 par dozen,
while the German only costs hlm $3.90 par
dozen. We do not claim that the steel is
equal, of couvse, but the two knives are
both of excellent quality and so exactly
similar in appearance as to require au
expert to look at the brand on the blade
before being able to distinguisli the sliglht-
est difference between them. What then
is the reason of titis difference in value ?
Simply that the English knife is made in
a large factory which, after paying high
wages to its operators, declares a divi-
dend of 20 pier cent. par annum to its
shareholders, and consequently requires a
larger profit added to ils cost than the
Germnan knife which is made in most cases
by a workmau at his own home at very
low wages. The Germain works by the
piece, the Englishman by the week, and as
the former is content to live ou very
homely fare, lih can accept sucht prices as
woid simply entail starvationc on his
mtîeat-eatinîg coipetitor in Euigland,

In smail. stools, such' as pliers, gimlets,
brad-a wls, scissors and that description of
goods, the Germnan distances all compatit-
ors, lis prices being fron 30 to 50 ier cent.
cheaper thait his Eiglisi riva. I is only
in files and table citlery taL Birminghant
and Shefßield iold. their own. lI razors
the Germtan surpasses Vite best Englisl
malkes, and thousands of dozeis of Ger-
níain fßne razors now sell in this country at
from $7.50 to $12 par dozen. These razors
are -made at Sollingen out of the best
English steel, and their superiority la
owing to a trade secret in the grinding
which Britisi razor-makera have not yet
been able to penetrate. These razors are
now extensively imnitated in England, a.
curious reversal of te usugl order of
things, and it is only a short time. sice a
protîinent wliolesale house in thiis city
Vas approached by the agent of a Alarge

218



214 THE OANADIAN JOURNAL ÔF C

Englisli firi who desired to make their
German razors for thein it a low'er cost.

Il guns, revolvers and other armins, the
Belgian is now becoming the most formid-
able competitor to England, and Liege-
made guins are now offered in this market
at prices from ten lo lifteen Iper cent. lower
than the corresponding quality of Inglish
arms. Of course this does not apply to
finlest Eiglisih make of gulns, which w ill
always co iinmand tlheir price, but to the
coniion clas of gun, irreverently known
as a gas-pipe' wlicl forms the great

iilk of the trade and iay therefore ho
looked upon as the standard. It is inter-
esting to note, as iistaicing the growing
i iiportance of Canada as ,a conisuiter, that
this traul whii hilas hithierlo lcen done
through New York only, is iow carried on
direct with our importers and tat agents
of the mlrgesit Liege hoauses 110W visit this
iiarkOt regelaily to secure orders.

'l'o put the whole argument into a smail
coimiass, we are confronted with the fact
that Germat ni maifacturers are now pre-
pareid ta coly most, if iot, every, article of
lIritish or other superior iake at from 25
ta 30 per cent clcaper. Of' couise the
quali ty is not eIaittl, but the diflerence ii
quality is not so great, as the disparity in
value, and siica what is nuow required by
the tri.ile is more a ceaip fair article thtan
a dear good oae, the Germans are steadily
capturing the trade. 'lhe cieap Germani
workmiiiin lias now entercd the lists against
the world, and vith very fair prospects of
sucess. It is to grappling with tlis ques-
tion thlit the energies and inventive genius
of Great Britaini are now directed, and in
the ineantime the Canadian market is
realping the bonelit in Jower prices and
laîrger discouînts. h'romîoters of stikes and
labor directors should heed the'infrence
to he derived. 3eichants will seek the
cheapest inarlkeut in spi l aal their efforts.

TH.l E 'lNTRA US .llSCL0SURES.
The extraordinary evidence adduced at

tlic examii ation iito the cause of the
suspension of the Central Baink, ailtioughli
necesarily iicoiplete ait the present
momtent, is still suilicicieitly startlhig to
cali for serions comment. Tie inethiods t
wiich the easliier was reduced in order to
keep the wreckd institution allant led
hii to trusiit his reputation and the credit
of his banik ta an irresponsible broker whott
used his power over hiim ta increase his

private i ndebtediess ta the bank, , and
tinally enîded by raising noney for his own
nds on the credit of the institution lie

was suîpposed to befrienîd ind to whicli he
was ailready heavily inilbted.

E. Strachan Cox, we are inforied, îîp)-
îîears to iiive firsit alppeired in Turonto
business cireles in the humble c:pacity of
a telegraph opeirator. Thlien lie senies ta
hyvq obtainelod a poition in ia bank, and

early showing proof of the plausible
assurance which stood hlm in such good
stead later on, succeeded in pushing him-
self into society and making for himself
an exceedingly advantageous connection.
1-1e thon started in legitinmate brokerage
and soon after we hear of lis failure. le
tried again with another partiier and was
again unsuccessful. He then blossomed
out for the third time with still another
partner but dissolved soine years ago, and
finally tried it alone, becoining widely
kiiown as the bucketshop "kinig," with
over forty agencies throighout the West
aid doing the largest speculative business
in the Dominion. This was the man ta
whomin thc hopeless task of extricating the
Central Bank out of its difliculties was en-
trusted, and the incomplete revelations
iow to hand show the clever, if not over

secrupulous, ineans le adopted for that,
purpose.

The first plan initiated consisted of the
bank's issuing to Cox deposit receipts or
acknmowledgements of manies supposed to
have been paid into the bank by him.
These Cox negotiated, partly personally
partly through ani agent, the proceeds be-
ing paid over to ic ban to enable it ta
nieet cirrent liabilities. Thie plan, how-
ever soon awakeied suspicion, and pres-
ently we find his agent writing to him ta
the effact that lie must not even show a
receipt if he wished ta get the money.
Thieni efforts were directed te getting out
the bank's circulation and the billswere
passed out freely ta brokers who en-
deavored to fiat thom in every mianner
possible. When all this failed Cox
appears ta have suggested ta add to the
resources of the bank by issuing more
stock, and chamhpioncd the idea of putting
out a thousand shares, offeéring if they
wvere given to him at 95 ta allow two-
thiirds of his profits to be utilized in re-
dncing his liabilities ta tLe bank, the idea
being thiat the cashier would he hlped by
the new capital thus created and by the
rediction of Cox's liability to Ilhe institu-
lion over whose destinies lie presided.
This oller was refused, althougli it looks as
if a issue of live liundred shares would
have been considered ; but vhether these
shiares were ever issued or not, will only
be known vhien the examination into the
banik's allairs is concluded. The hist
trauisaction with the Central consists of the
eliceques rawn by Cox a fe.v days before
the suspension for a suni aggregating
$52,000, for which nîo explanation las yet
been vouichisafed.

These were briefly the inethlods adopted
by Cox ta kcep the Central .Bank aflat,
but while lending his financial ability ta
bolster up that institution he by no mieans
iieglected lis own interests, but succeeded
in raising money for his private needs by
meains of ai arringement )vith the cashier

0MMERCE.

by which lie gave the bank bis own note
for a sum of nioney and the bank accept
ing this as cash would givo him a deposit
receipt for the sum represented. The
depositreceipt would then be negotiated
elsewhere, so that Cox practically raised
money for himself on the credit of an in-
stitution ta which he was already a heavy
debtor. The bank hlad ta menet the amount
indicated in the receipt,- and ail it bad as
security were his notes, which li some
cases he lifted with cheques for which
there were no funieds.

The whole of the transactions between
Cox and the bank are of a similar extra-
ordinary character, and indicate either an
anount of incapacity on the part of the
part of the cashier that appears incredible
ta anyone conversant with his character,
or else the possession of some occult power
over hlim by Cox whiclh rendered him a
passive tool in the hands of the astute
broker. The fact. that Cox succeeded in
getting nearly $170,000 in one way or
another ont of the bank without any ap-
parent returni seens to call for some more
thorough explanation than thelmeagre de-
tails at present available, but since aIl the
parties likely ta be in a position to throw
some light upon' the subject are now en-
joying the hospitality of the United States,
wve fear that the true inwardness of the
Central's lailure will continue to be as
nysterious in the future as it is 'at the
present moment.

CO-OPERATION AT LLOYDS.

The true underwîiter, the individual
nierchant who literally underwrites the
amount of financial respoisibility he'
assuines uiponi a marine poliey, survives
only in Grcat Britain. Upon thtis conti-
ient powerful insurance companies able to
carry large lines of risks vith the ease
which the commniand of a large capital con-
fers upon then, have driven the individual
underwriter fron the field, but in London
Lloyd's still maintains au undaunted front,
and there the individual underwiiter con-
tinues to absorb one half at least of the
marine insurance of that great m'aritime
country and carries on a healthy coin-
petition for risks with the insirance coin-
panies.

]But in the course of time 0 ven in Lloyd's
the necessity for somte bchange in the sys-
tem has becoie apparent, and although
there is probably no moie conservative
body in tha world than is represented by
Lloyd's Comnittee, it is felt that the
security afforded under the old regulations
is not sufliciently absolute, and that some
ments by which a Lloyd's policy sbould
be iade as safe as a banknote must be
sought for, if the timne honored prestige of
that great association.is to be maintained.
Certainly the, individual members bave
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left no stone unturned to keep up its
reputation. Se high is tlieir regard for its
gcod name tliatrecently,wlien one of their
body was in financial diflicuhies, the other
members voluntarily ' assumed ail ls
underwriting liabilities, without any equi-
valent wliatsoever, in order to maintain
the credit of the organization. But it is
felt that this action on their part, althougli
evincing thelir honesty of purpose, la not
altogether a satisfactory solution of the
difliculty and consequently steps have
been taken te form a species of co-operative
union within its ranks that will b a
guarantee of security to insurers in the
future.

When Lloyd's was first formed the only
guarantee of the filancial standing of the
underwriter was the fact that le had been
elect.ed by the Couimittee of Lloyd's upon
proof satisfaetory of his standing and fit-
ness. So long ago as 1807 this was found
to be not altogether a suflicient guarantee
for the policyliolder as, owing to flic vicis-
situdes of commercial lite, the man vlo
was Sound enouglh wlen admitted might
be undesirable financially later on. The
Comittee then inaugurated the systei
of forced deposits, New members were re-
quired not only to prove themselves men
of means, but to denosit the sun of $25,000
in the hands of the secretary as a reserve
guarantee fund. This sumr cannot bo
drawn upon for working purposes but re-
mains absolutely dead capital, the rule
being that the member should underwrite
from his remaining means and tlat so
soon as these became insuflicient to meet
bis obligations, he must cese underwrit-
ing and then the deposit vould be used to
liquidate his underwriting liabilities. The
sumas s lodged now amount to the suin of
between eight and ten millions of dollars
lying absolutely idle.

This rile also lias been found to work
unsatisaîctorily,- flirstly, because men who
would male desirable unfderwriters, who
could bring much business of their.own te
Lloyd's, were unwilling to lock up so large
a proportion of their working capital, andi,
secondly, becaise it N'as only applied to
the new menbers and, as there was no
authority to apply it te those in member-
ship before its inauguration, it prescd
heavily upon the new menbers without
adding in any way to the prestige of
Lloyd's. As a matter of fact eue or two
failures did occur anong the non-deposit-
ing clase, muanifestly to the detriment of
the credit of their sounder associates, and
therefore it was fait that some other
method of guarantee was' iniperatively
needed.

This remedy it la felt will be found in
the principle of co-operation, that is, te
replace the individual security by a joint
liability, The inethod proposed le an
agreement by which a number of under-

writers become security for each other
(one group formed containing fifty mem-
bers, another nearly.seventy, and others
still larger in course of formation), and
agree that should one of their number fail
hie others will meet his liabilities up to
the limit of $5,000. If all the members,
'not depositors, will come within this
arrangement, a Lloyd's policy w«ill be
backed by a guarantee tlat vill render its
security uquestionable and will increaso
public confidence in individual under-
writing. Security,is the first requisite lu
insurance and unless their security be
undeniable, the inembers of Lloyd's will
find their business gradually seek otier
and safer channels, and the individual
underwriter vill becone as impossible in
Great Britain as lie is on this continent.

EVENING COSTUMES.
The social season is now in full swing

and some very pretty toilets are being
worn. Expense seemîs ini many cases to
have be.n a secondary consideration and
everything has been subordinated to
beauty of material and artistic conception
To give an instance, eue beautiful costume
shown consisted of a petticoat of apricot
satiii, draped with Venetian point, and
having a'narrow panel down each aide of
the front broeaded with small flowers in
raised vielvet picked ont with gold and
silver thread. The bodice and train ivas
of dark iossgreen velvet of the most
expensive quality, lined with willow-green
satin. One aide of tie train was decorated
witli cascades of Venetian point cauglt up
with clusters of French flowers exactly
like those on the brocaded panels, and the
bodice opened in a low V, front and back,
with a drapery of apricot satin on one side
of the opening and a jabot of lace on the
other. The short sleeves of velvet and
satin were just visible below an epaulit of
lace from the shoulders and the whole
costume represented a suu that would
keep many a family in confort for half a
year.

\Velvet never seems to go out of fashion
and, so far as present indications go, bide
fair to return te us this year w'ith more
favor than ever. Especially in black ls
this feeling for velvet noticeable. A saim-
ple black velvet gown shown, heavily
emîbroidered with steel heads, was polifted
out as a sample of the style now current in
1 aris, and it is predicted thjat combinations
of black and steel will remain fashionable
until the spring. Black tea.gowns, too
seem an anomaly, but etil they are mucli
called for ; those made in striped ailks
wvitb an entire front of jetted lace bordered
witb broad bead-galloon being apparently
the favorites.

In styles, draperies are less bouffait, but
still the tournure remains large and there
are net so many signe of its diminishing

as there w'ere earlier in the season. The
most elegant draping is in fuil, lheavy folds
in princess effect and many dresses for the
coming season will-be made in princess
style, but it is impossible te lay down any
iard and fast rule for drapery now-a-days.
Leading dressmakers have eut tiemselves.
loose froin accepted traditions and 'no
longer adopt a set style for all their cus-
tomere. Tlhey now aim te study the
beauties and defects of each individual
figure and then design the drapery se as te
draw especial attention t thle former and
conceil the latter with all tIe skill at their
comamand.

Full sleeves of silk crape, tulle, gauze, or
lace, fron shoulder ta elbow, and orna-
mented with ribbon bows, are fashionable
for eveniug vear. Ladies wlo have good
lace often use a pair of lappets for. this
purpose, the lace passing underneath the
arn and being drawn'î up on the sloulder
se as te leave the outside of the armi either
bare or veiled according te faste. The
lace may, if desired. be carried along the
front of the low' bodice in berthe fashion,
or may be arranged a little dif'erently on
eacli shoulder and finisled off with a real
ßfower or jewelled orn'mient. This la par-
ticularly sui table on a velvet costume, and,
as combinations or dark green velvet and
pale pink silk or satin veiled witLh lace are
particilarly stybsli this winter, thiese lace
sleeves are enjoying a considerable share
of fashionable favor.

Three extremely striking, and corre-
spondingly expensive, ball or opera wraps
have recently been imported into this city
for some of our leaders in the fashionable
world. One, in Spanisli style, le made of
white and gold brocatelle, lined through-
ont w'ithu prinrose plush and edged with a
vide border of yeOlov ostrich feather

trimmings. Another la of silver brocade,
lined with pink 'plush, and trimmned with
silver fox, the mnost expeiisiv'e of our Cana-
dian furs, and the third is of white satin,
lined with turquoise bluie faille and
trimined vith cascades of cream lace and
orniaments of pearl pas'senenterie. Each
one of the thlrec is perfect in its own way
and it is hardly necessary te say that flie
cost of every one of them is calculated te
make any one but a millionaire sludder.

THE GJUARANTEr C'OM PANY 0F
NORTHl] AMERICA.

Tie fifteeitl annual report of the
Guarantee Company of North America
betokens a mest gratifyinîg progress upon
the.part of that now indispensable insti-
tution. The fact tiat the divideid ofsix
per cent. upon the paid up capital has beén
more tlban dofrayed by the interest upon
the company's iivestmlents alone, thus
leaving the whole of the balance~of Ihe
revenue te be added te the reserves and

21à
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surplus, denlotes the strongh financial posi-
tioni to which it hais now attained, and is
one of the nost encouraging features of
the report. Every single iteni of revenue
shows a steady advance upon the total of
the preceding year,and astill more notable
point is Chat, in spite of the inercased
revenue and eoniseqieitly larger volume
of business transacted, there las been a
redulction both in the working expenses
and in the ainoint of losses paid during
the year. For purposes of comparisol, he
following figures, covering the principal
iteis in tei reportw ill iiterest our read-
ers, and will 8how mnure forcibly than any
editorial comment low well.sustainIed has
bueei tli imiprovenent in every branch of
the colpaly's business

1887. 1880.
New bondit issue .......... $17,.168,666 $15,289,109
'oLitli in force ............. 26,516,110i 26,179,325
(ir 8 I rlui l I II Irm m...u... 217,857 2(1,7MI
Toial ilicoie................ 270,783 25231303
Wrkinîg.expensue.......... 115,721 11011
%Vtii-l ilss . .............. 75 12 711,211
SirîIuph fu i iuticy holtdes..1 42à.316 93,80
Total rosurces ........... '.193:ß 8913,917Baanu arie frwairdt... 5W5,247 5219317

The inanaging director, Mr. Edward
tatwliings, and his stall of assistants car-

tainlly deserve hie congratulations of the
sharcholders uipon lio very satisfactory
shîowiing tliy have made. It miust bu re-
memlberCd hat no departure ias been
iado from ti strictlv contservative course
h ilthIerto pursued. Tlie business doio hias
beenî rigoroutily confiied to legitinate
glarantee transactions and in no case ias
the naging director licou teipted to
issueo bonds for any risks ti nature of
whiih is uiideiliIoul or tho responsibi hty
i nrinablo. in spite of the severe coin-
petition and uniiwise cutting of rates by
solle of ils coipetitors, lio progress of the
conpiny lias been standily upward and
onward; a reeilt'dno iuinloubted ly to the
skill and caution with wiich the business
of Cli year has beon condueled by Ilie
nanagenient. 'lie report will be fouind alt
lenigtli in another portion of Our coimnns.

Tii, anmal meeting of the B3oard of Tradte
was the Iiirgest and mnost influenliai gatheriiig
of Imlerchants, n utiurers and business mein
Over hield to discuiss the commIîîîerciall situation.
Thre% were at least tiirec ltie rpresenta-
tive mlîeîî nssemîîbled, the recent îiiilgamaîutionî
of the Board oUf rade ind Corn Exclhang and
the iicrease h i meiibership hia'ing swelled
the iiinber to lin u recedente extenit. MY.
Geo. A. Drunminoud, the president, occupied
the chair. The speeches and addresses ilade
were far above. tlic iveraige ii inimportaice and
totnclhed u1pon iîntrly every topie cttlttedi to
increasu tic facilities for doing business li
this Country. Th leed of a change in the
priiciplc uipon which thii deepening of tle St.
Lawrence ch llannet i beinig curried ont was
put plainly and forcibly butor(, thle meeting.
It was evidently felt by all present that simple

justice to the traide of th St. Latwreice, vlicli
centres at this city, denids that the iividiois
and unwarranted distinction that hlas su long
beenî maintained igalinst us should cease, and
that Montreal and lier commerce hiave a right
to bc placed oi thec samue footing as Quebec
aind Toronto, Cobourg and Goderich and
other places te wlhich GovCrinment aid is
frecly granted. The election of officers next
attracted attention and resiltedl, wc aire grati-
fied to learn, in the re-election of Mr. Geo. A
Drimmond is presidet. Mr. Di umiond is
eminiently qualified for the position, and the,
faet Chat this hais icen se fully recogniizeil
by the meibers of the Board of Trade
is Ia Compliment of which aniy business
iin mnay bc prend. The election of Mr.

Jacques Grenier as first vice-president is a
grtceful recognition of hic claims of our
French-Canadian feltlow citizeis to represent-
ation oi the Board, and the new second vice-
preiident, Mr. Alexander Murray, and the
treasurer, Mr. Itobt. Archer, will add strength
to the couicil.

AnvicEs front the oil region reach us saying
that the oit well struck sonie timîe ago on the
Simpson faîrm,1 Sarnia township, souk for lic
purpose of supplying natural gas fuel for
barinia, is likely to provc a good paying oit
well. The indications of oit, apparent when
Ci gas vein was struck, becaic se strongly
deiined Chat a puip was put in last weeJk,
and lic well was fondtut te yield at IL rate
viriouisly estimiated at fron twenty-five te
sixhy barrels aî daliy. As no prepaIrationis lîhal
been iade for storing the oit it was impossi-
ble te kep the well stealily at work, but tCe
tests mnade werc quite suilicienît te convince
all who inspected the well of the importance
of the strike. A reniartable feature of the
welt is the atbnust entire absence of water.
'That the well is situated in good gas ter-
ritory is well known, being locited between
t lie great gas gusher that wis struick on1 the
farmn of Mr. Peter Lanb, about seven or eight
years ago, and the wells drilled more recently
oin the McG regor fartm, which aiso developed
great yields of gus, but as ioie of theie Wells,
vicli weruc drilled for oit, proiuceti the iluiti

in payiig qualitities, it las up te tis tiie
beeun silpiosed tlîat the Iainsberry settle-
muent was about thec wcsterly litmit of the
productive oli territory. The stikte on1 the
Simipsoni farmt, if it proves termnîiîiîieltly pro-
ductive, will extend the lim its of the oil
region to include tlic wholc of Sarnia town-
ship , and we inay expect to sec Ie territury
geicrilly explored for oil. A four-huindred
barre tank h ai s beeli connectel with fthi well,.
und yesterday aî beginninîg wis iade ut pumîp-
ing oit into It. OtIer tankiig capacity is
being provideda p as aidty ns possible, in order
to permit of the pumîp beiig kept steadily ut.
work.

A oEmHanL reviCw Of the agricultuira situa-
tibu, compiled fron reports frot all over

Canada and the United States show- that
amiers througlhout the spring wsheat belt are

lin a very lopeful condition, although the

moveuent li spring wheat is very liglht. The
belt is generatly covered with a leavy fall of
snow, which is regarded as a favorable onen
for next season's crop. In spite of fivorable
reports by the Agniciltral Departmient, it is
generally believed that the acreage of wvinter
whîeiit is considerably below last seison, and
that reserves of wheat are practically small.
This will be an fimportaut element ui deter-
minîing next seabon's price. January shows
very salil novencit in corn and excellent
prices for home constmption. Fariers who
geieritlly bura their surplus corn nov find no
difliculty in disposing of it at fron 35 te 40
cents per busliel. itis has put a large
aniouînt of nioney in circulation. lay coin-
mainds aî much higier price than usual
throughout large sections of the cointry, but
the advance has not been as great as antici-
pated. Dakota is furnishing a large supply,
which makLes good the deficiency. The
shortige of hogs still continues, amounting
down to Jan. 14 te 500,000 bead, with the

probability of running mcl higher. iglh
prices for corn and low values for beef have
greatly restricted the number of cattle led for
beef this winter.

Tu nnua l meeting of the Toronto Board
of Trade vis lield oit the 31st ulto. MIr. Wm.

Ince, president, lin the chair. The meeting
was a very large und representativcone. The

treasuirer in bis report stated that the year's
income, derived fron all sources, amounted

to $10.274, expenîses $5,093, Icaving $1,301 te
bc carried forward, which added to $2,704 at
credit at the begiining of the year, gave
$7,005 now in hand. During the year six
ncw certifcates were issued and sixty-nine
transfers. The ciemibership now numbered
915, including one life member. Of the above

irnmber 806 had taken advantage of the
gratuity scheme. Eiglt nembers were lest
by death during the year. The president
delivered it ladiirable address, in which he
stated that although the year juit closed had
not been of univensal prosperity to Canadians,
still the prospects were brigiter than they
had beenifor severaI seasons. In this connec-
tion Manitoba and the Northwest were men-
tioned us notable instances, where the abun.
diant crops had resulted in a more hopeful
feeling througlout the country generally.
Two or three mare years such as the last
could not fait to enliance its character as a
imost attractive country fr immigrants to
settle li. He then referred to the grain and
fiour trate, insolvency and other commercial
matters. The address was a imost exhaustive
oue, oni which bu was highly conplimented.

Tu abstract of the returns of the Ctinadian
Life lusurance Companies shows that the
tendency ali along. las been te augment
the proportion carried by home comapanies
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and although the stamensents of the Britisn
and Anerican coipalies operating in the
Dominion have not yet been made up, there
is litte doubt tiat·the increase in the busi-
ness of Canadian companies in 1887 formis
mthIl the largest part Of the new insurance
effected. The conparison of returns for the
two years is as folows :-

1880. 1887.
Premmiums ........ $2,498,453 82,987,110
New tpolicies. . $20,1$8,150 $23,642,342
Nuruber in force... 53,900 63,243
Totalamoun. $80,9041,071 $103,822,u94
Claims matured... $734,702 $807,240
Tiese figures show that the aggregate of
policies in force have increased nearly $14,000,-
000, and of premiums nearly $500,000, while
the ameoint of policies that becamne claims
was $162,500 larger than in 1886. There
are devn Canadian companies engaged in
the business, three of then of recent establish-
ment, mmnmely the London Life, the Temper-
ance and General, and the Manufacturer's Life,
which between themr issucd policies to the
sggregate of nearly $6,000,000 last year. The
Canada Life continues far in the van witl a
net amount i 'force of $41,549,543, the Con-
federation ranking second with $15,599,162.

T'lus annual report of the Waterloo Mutual
Fire Insurance Company shows the steady pro-
gress which excellent management and the
possession ofthe confidence of the insuringpub-
lie have enabled it to maske.Durinmg the pastyear
5,597 new policies have been isued, emaking
12,627 now in force for au aggregate sum of
$11,675,613. The total assets of the com-
pany are $262,070, and as the anount rcqui-
site to reinsure ail outstanding risks on the
cash cud rlutci ysatenms is $50,200, which
sin added te $7,705 for unadjusted losses
only makes $03,095, we have a balance of
actual assets of $108,081 over and above ail
liabilities. The following table will show the
interial progress of the company, the only
draw back bcing the iecreaîsed rate of tosses :'

1887. 1886. 1885.
New policier... 5,507 5,311 4,856
Total in force,. .. 12,627 11,997 11,399
Losses.......... S75,784 S64,789 S37.524
Total assets.....S262,076 S254,448 $228,050

The increase in losses is only the experi-
ence of every other company during the pat
year. The year 1887 lias been a disastrous
one for aIl fire comlipanies, and if the Waterloo
Mutual las bece compellec to shaire !il the
misfortunes of its sister institutions it is net
on account of any laxity upion the part of its
ofticials, but simply froin unavoidable causes.
The report wilt be found in full in this issue
and will repay perusal.

JOxtlE;T has been given li the case of
Cantin, appellant, and tie ltnchelaga Bank,
respîondent. Aug. Cantin and a nimber of
others had been induiced to sign a trial list of
subscribers te te wlelber it iras possible to
organize 'a company called the Premier Beet

Root Sugar Co. Tie conditions on whici
thcy, subscribed were not carried out. They
withdrew from the company, and withouît
their knowledge their names were used to
obtain letters of incorporation nud advertied
as corporators. The company failed and the
llochselaga Bank lest about $10,000. This
latte- sued Cantin and others. They were
condermned in the court below, but the Court
of A ppeals las reversed the decision, holding
that having withdrawn froin the conpany and
never participated, and being il good faith,
they should not be held, notwithstanding the
issue of the letters obtained under the above
circurnstances. This case will probably de-
cide'the whole of the amount due the fHoche-
laga Bank as far as the Court of Quece's
Benci is concerned, thoughi these cases have
not yet been argued.

TuE importation of wheat and fleur into the
United Kinglom during the year 1887
amounted te 140,160,000 bushels. Ont of
this America sent 64,000,000 bushsels wheat
and.5,500,000 sacks of fleur. Large as it was,
the years 1880-81-82 were larger in the aggre-
gate of wheat and fleur, but the import of
flour alone in 1887 distances ail record in
fleur. There ias imported in London last
secason 40,000 bushels whceat from South
Africa, the first weliat ever received froin that
quarter. TIhe quality was much liked by the
millers, and business in this direction is likely
to increase. The imports into the United
Kingdom during the past week were 2,544,000
bushels of wheat, 1,000,000 bushels of corn,
and 157,00) barrels of flour. It is estimated
that the importation of flour and wheiat iuto
the United Kingdon during the past week,
colmbiied with the farmers' deliveries of
native whcat, exceedei the weekly consump-
tion by au arount equal te 051.276 bushels
and consequently the visible supply in the
United Kingdom lias increased to that extent.

By a decision of the United States Circuit
Court in Boston on the 14th inst., the present
duty on lobsters of 18c per do7en is declared
void. If the Secretary of the Treasury does
net appeal from this ruling to the Supreme
Court, there will be no duty on this fish, and
ali those who have paid the duty under
protest during the past two years will have
tieir money refunded. The laws of Maino
and the Maritime Provinces, whenuî put in
force next season, are expected to reduce catch
and pack et least one-third, and this wili
cause a liberal enhancement of the value.
Lobster to-day is regarded us high, anîd even
should the duty bc removed, those who are in
a position te talk intelligently upon tIhe
subject are satisfied that the lessened catch,
,whici is a cortainty, will serve te keep the
Aimerican iarket te a poirt fully as high as
present quotations, andl that the removal of
an 18-cent duty will net be followed by a
corresponding reduction at the packing
centres.

Tus school commissioners of Dartmouth,
N.S., bave put in operation a saving's bank
systen, wlereby scholars je tue pu blie selools
of the tQwn are encouraged to laîy by their
savings -and thius taught in early life the
lessons of thrift and economy. A censider-
able amount lias already been saved by the'
children, their teachers being the rect ivers of
the money, and the total is banked in ti
Governement Saving's Bank. If tle clildren
of tl the Public Behools in Canada were
siuilarly encourged to lay by money in early
life the next generation of business mon and
working people generally wotld avoid that
curse of extravagance and recklessness in the
use of mony vliidh is doing se much to im-
poverish our people and prevent the accumu-
lation of capital, which is one of the great
wanuts of Canada.

TnE suijoined letter received from a pros-
perois firms in the Maritime Provinces speaks
for itself. We endeavor te furnisi fresi and
reliable information on ail subjects connected
with Canada's business interests, and the
knowledge that our efforts are appreciated by
live active firus, like the one in question, will
spur us on te do even better in the future.

Aitrasar, N.S., Jany. 21, 1888.
Editur JoURNAL oF ComattcE, Montreal.

DnFA Snt,-We inclose P.C. order for $4 to
pay our subscription to August next. We read
the JOURNAL with plcastre and profit and en-
dorse your views in nearly ail cases.

Yours truly,
luonas, Cunn & Co.

TE annual meeting of the Montreal Rolling
Mills company was held in the company's
office on the 30t1h ulto. The seuretary read
the annual report, whichi was satisfactory, the
directors also considering the prospects for
the coming year as very good. A dividend
was declared, naking the total dividend for
the year 8 per cent. The lollowing gentle-
men were then elected officera for the ensuing
year :-President, Mr. Charles S. Watson i
vice president, Mr. Andrew Allan ; directors,
flon. John Hamilton, Messrs. Geo. A. Druim-
mond, Hl. Moitagu Allan, Ilugli McLennau
and i. S. Clouston.

Ax address bas been presented te Sir John
A. Macdonald siginel by Mr. George Gooder-
ham on behialf of the officers and agents of
the Manuifactuirers' Life, conveying tlmcir ap-
preciation of the lonor conferred upon the
coipany by lis connection with it, and et-
tributing the plienonienal success they have
experienced during the short terni of the com-
pany's existence largely te the confidence re-
posed hi Sir John by the community at large.
The adidress is cout'ced in graceful terms and
wvill,'no doubt, be much appreciated by the
tiglht lonorable gentleman to whose high
qua lities it bears sucli unequivocal testimony

TaE Maritime Association of the Port e f
Niew York is engaged in the laudable mwörk of
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promotiig an iteratitnid marine conference
belleviig hiivii a gaithering to be necessay, tas
lte advancement lit navigation demand that,

amendiients shall b made io the inter-
national regulatiois inow existint. etter
riles for prevenltiona of collision are impeîisra-
tively needed. The sea being free to ail
nations, effletive ameasuares cai ln bu adopted it
coami n nly tlirough interational coanfer-
ene. The miatter of irgiang Onaigieshs t, fau
action will be brouglit bLiore the commnaercial
organizationis of liat city.

WI, lean that-int November 1ast Messrs.
Peterson & Sons, of the Sarnita Portable and
Tractiun EniginU Works, Saîrnaina, Ont , begian to
sinîk a test well it tlir shop yards. The
well was talalsu t the deptl of about 700 feet.
A good supply of gais was strtacIk ut 335 feet, a
ftiuther ipply of gas and oil ait 520 feet, and
a very strong vein of minerai salt water at
085 fet. They have shutit off the minteral
water andr aire now using the supply of gas in
LaIth ir as, Lhe gas lUimig cont'eyed t lrougl
ta pipe fro tili well Io thei larie anl tihere
reguiiltedi tas required.

A eAm for the double Iliability lias bei
made upont11 thie lunaforltutle shareholdeas of
the laritime ßaak of Canada, who iill now
realize what. it s to le in the bandls of lu-
Capable banak aaitegrs. M ailaa & Co. is
payintg aI second dividuild of 20 pet eit.,
maaakiig with the lirtst dividend i ttai of lifty
per Cent. on alli claims except lie double
iiatility to lie Marit.ime gaik, whieb linbility
is to lie miet out of the surplus remiaining
after lie otheari lreditoirs of tlie lirta arc p aid it
full.

Tata Lackawannaaa Iron and Coal cotmapanay
hais contractd foi the tale of 30,000 tots ol
steel rails to three diflreit railronad compauies
ait $31.50 ler tot. ''ie amaîounlat is in addition
to ile 55,000 tons alreaty reported. 'Tllis
aikes the sales for the week by at companies

amoint to 85,000 tonts. The Laelkataiinai
tronl and Coal company has notilied its
eustomlaers haut alI its t allotmtetl is now fill,
and il muîtast declinie making fardier contrnets
for the stis of steel rai las until further allot-
m itsre made by ail the cominmies.

T'l'a total iiimber of iiiigrilts arriving at
the ports of tlas United States fron the

principal foreigi countries, exCept froma
canada and iuexico, lurinlg lite twelve monthis
eUldedi Deceliber 31, 1887, waVis 509,281, against
386,631 lin 1886. lie total value of ite in-.
Ports and exports of ierchitslie of lte

inited States duriig (lie twelve itonths
ended )eceealr 31, 1887, were $708,807,311
and $715,320,650 rîiectively, againast $663,-
429,189 and $713,404,021 li 1880.

Tux North of Scotland Canadian Gattle
company met ait Aberdee and igraed to re-
vive the companty and continue to import

i i

Caaaiadian stores. Ail preseut expressed
thenselves satisfied with stock now feeding.
They are well graded, thriving fast and pay-
ing well. This decision shows litat the con-
pany and Aberdeen farmers are uninfluenced
by the attelmpts of the British press to turn
fitea front the purchase of the Canadian
stores.

Tus Montreal Bottile and Glass Company
have held ai ne.ting of thir creditors at
whiCb a stateenICIlt waIs presented showing
liabilities of $17,000, tnd a dellit of $2,000.
Considerable friction exists between the
partners and (he wife of onue of them figures
as a creditor for SL0,000. Tnlitty of . tieir
iands bave left for Entgind and a anumber of
seizures have ate aniald against hie firni
which ihave cinii ated in their eiaiilîrrass-
ment.

Tui Toronto agency of the Qtien Instrance
Company, rendered vacant by the sudden
death of their late agent, M r. George Grahiam,
has beeni givei to Joseph 13. Lced, who gives
uip his joint atgeicy of the Lancashire, andi
also his sole agency of the Connecticut, in
order to take il. The appointment is a Fatis-
factory ote ; Mr. Reed has had a good deal of
experience as tai aauerwriter and was formerly
the Toronto agent of the Stadacona.

Yanooam, N. S., las discarded gas in hlie
ligiting of the streets of that towi airl made
a contract with lie Yarmouth Electric Liglt
Company to furntisi ire ligits of two Ltious-
and candle power at a cost of $2000 per
anum. Truro, N. S., has also cgone in"
heavily for fil electric liglt aud several
olier Nova Scotian towns are making arrange-
ments to introduce electricity into the streets
and stores of their localities.

A a a, maeeting of lie Federal Tele-

phone Comiptany wais held recently at fite
tenporary olices of the eon-:my, wnii the
following gentlemen were elected directors:
lion. A. W. Ogilvie, Jacques Grenier, S. Il
Ewinîg, A. P. Dawes, Hector Caneron, L. J.
Forget, Williama Cassils and D. G. Lockerby,
At a sutbsequaeit meeting of directors William
Cassils wais elecied president nid Jacques
Grenier vice-presilent.

Tis Sugar Trust have ordered Moeller,
Sierok & Go. to closea their refinery, and hie
fira notillied its employees to look out for uew
jobs. Thtis is the fourtlh refitnery that lias
beet closed since the Stagar Trust was per-
feeted. A mnovemient is undtier way to build a
gigaltic refaaiory in Philadelphia, and the
supposition is itait it will be uased to club the
recalcilrant philadelphim refiners who refuse
to join the Trust.

Tu Treasury bats fixed the rate for tle ad-
justmenlt of accouttaîs betweein tle limpaerial
and Idian Govonneats for 1888-9' at a

shilling and five pence per rupee,.compared
with a shilling and sixpence for the current
year, for Ceylon and Mauirititus. The rate is
fixtd ut a shilling and fivepence lialfpenny for
Ilonig Kong, Straits settlements and Clinîa.
The rate of (le dollar is three shillings and
threepence.

Tata value of the total imports of the
Doiniton, Britishli Columbia not iuieltded,
during flue nonth of Deceniber last was
$6,750,729. Of this $2,025,729 were free
goods and. $88,317 coin and bullion. The
lty collected was $1,547,254. The exports

for the state nonth were $4-,472,000 of which
$I7,145 was tlae product of other countries.

-LAnaG quantities of wlit'fisi tare being
brouglta into Renburn, Man., li receipts for
tlhe week being about 40,000 lbs, live carloads
of which lave been exporled to the United
States. The catch on Lakes Manitoba and
SI. Martin are unpajrecdvited and the fisi
aveiage tiree and three-quaiter pouinds each.

Tuxp total lumber, shlipmients fromt New
Brinswick during 1887, according to lr. J.
B. Snioauitll's circulaar, were as follows:-

1887. 188.
Ports. Sip. ft.deals, Sup. fi. dkeals,

ke. &e.
Miramniehi. ..... 68,121,629 72,103,391
St. John........ 118,450,500 138,034 392
Bathurst........ 13,589,769 10,392,183
Dalhousie....... 18059,828 18,205,805
Richibucto....., 14,751,000 13,119,800
Shedine......... 8,122,882 7,139,360
coeigne........ . 6.35,580 ..........
Caraiiuet........ .......... 1,004,377
Sackville ........ 8,555,000 9,421,000

Totals........ 250,286,278 276,320,308

Frot Nova Scotia hlie shipnients anouanted
to 82,959,589 saupaerficial feet.

LAsT year was flac greatest in the history of
tle Aimaerician irona und steel trade. Accord-
ing to lthe stlitistics in the Bulletin of the
Atneuriean Iron and Steel Association there
were 583 ftrances in bliast during the year,
against 577 flac year previous, and the pro-
duction was 7,187,206 net tots of pig iron,
against 6,965,328 tois for 1886. There were
242 furnaces in Pennsylvania, and their pro.
diction was 3,684,618 net tons, Ohio follows
with 77 furanaes and 975,539 toits, it requir-
ing tweity-eigit sttes and territories to
mnuke uap the balance. Charcoal was uased ais-
fulet li ile production of 578,182 tous, a ieavy
intcreaiase. Of this heavy produiction of ineaul
only 337,617 tons renaitied on hand and un-
solt on the 31st December) 1887. The
Leiigli Valley, wlich was once tie leaading
district, now takes second place, with a pro-
duction of 722,030 net toits of pig iron,
against 897,849 tois for Alleghany couity.
ThLe productioni of Bessemter pig iron for the
year was 3,202,153 net tots, of whicli 1,842,-
410 was frot the Pennysylvaia furnaces.
Alleghany -county also leads in the production
of Ibis metal, with 560,003 tons, against 405,-
850 for the lower Susquehanna regiou.
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TIE GUARANTEE COMPANY OF NCRTH
AMERICA.

The fifteentli anual report of the Quaran-
tee Company f North Aierica, 31st Decem-
ber. 1887, was preseiited to the annual
meet ing if triehoders held January 27th,
1888. he l>irectors presented their report et
the operations of the company durinîg the
past year, and its position at the close of thu
fifteenth year of its existence: During the
year there have been
11,903 new applications for .. .$18,966,266 00
And 7,572 Bonds issueil for new

business amnoîuntinig to .. ,.. 13,503,966 00
Producing a niew uannual pre-

iiiumii off........ .. ...... 10G,111 00
The total business in force is-
25,776 Bonds covering ....... $26,51,416 00

The gross nnnual preniminis on
which are ................ S 217,857 35

Total applications re-
'ceived to date are-100,579
Of whiclh full records are retained in the

compaufs office.
TE FINANCJAL PoSITiON OF TiiE coMPANY 1» AS

FOLLOWS:
Balance fron lest year .,...... $528,317 00
Gros» incocie for 1887 ....... 270,773 07

Total ....... '........ $799,090 07
Expenditure for 1887 ........ 233,843 17

Balancecarried forward-gross
assets .................... $505,246 90

Reserves remairing in hand-
For premciuns on unexpired

risks (50 per ceit. of net an-
iual preliums) and ail other
contingencies ............. 139,030 06

Surplus topolicy-holders...... $425,316 84
Capital paid up ........... .. 300,000 00

Surplus to shareholders ....... 125,310 84
Resources for security of policy-lolders-.
Assets as above ............ . $565,246 90
Capital subscribed and subljeut

to cali ................... 368,600 00

Total resources.............. $933,846 90

Total clains paid to date..... $567,688 97
The foregoing report shows that during tle

past year tle companiy has nade solid and
satisfactory progress, thei revenue and assets
being largely in advance of anly previous year
in its bistory,

Its conséirvative principles, equitable rates
and prompt palîymentof losses have secured
for theoCompany not only a Contiînuance of the
patronage of its former clients, but also a lige
acquisition of new patrons, ne. less than 127
corporations having selected it for their confi-
dence since the 1st January last, imaking the
number of corporations in the United States
and Canada now adopting its buunds, 1,006.

lie business, als ltherto, bas been entirely
conllned to legitimaie G uaranteu transactions;
in ne case has the Comapany consented to
issue Bonds for Tristees, Administrators,
Guardians or Contractors, thus keeping. tlc
Company free frou ovtrwleiiingly large
risks of uindefined indl interminable respons-
ibility, while its recerves ad sirplus are not
rendered liable to be estimated ou, a uuislead-
ing or insuiflicient basisl as compared to the
actual liabilities' incurred on suci risks.

The fnancial position of the Conpany bas
contiiiued to grow anînually stronger, and at
31st December it will bu seen that the sum of
$37,429 bas been added tu flic assets; the
surplus bas increased from $93,860.47 last

year to $125,316.84 this year; and the gross
resources for the protection of its Policy-
holders being now S933,846.90 against $896,.
917.00 last year. The dividend of 0 per cent
on the pid-up capital bas, as heretofore, been
more than defrayed by the interest on
in-vestmnents, leaving the whole of the balance
froi Rtivenue to bu added to the Reserve and
Surplus.

Over 100,000 applications for Guarantee are
now on file with the Company, and form a
valuable fund of information for the protection
of the Company's clients.

During the year no less that 1,174 cases
have been either declined or bonds discon-
tinued for cause, thereby, it is presumed,
averting much probable loss that -might bave
accrued to the employer» of the rejected appli-
cants.

In the absence of the ratification of the
extradition treaty, a large accession of fugitive
defaulters from the United States to this
country and vice versa has continued. Those,
however, who have been guaranteed by this
Conpaiy have beeu promcptly deait with,
arrests maîde, and <lue punishment meted ont
to the offenders. The special facilities cf this
conpany for dealing witlh defaulters bonded
by it, who comle to Canada froin across the
lines, bas been demonstrated in nany cases
during the past and preceding years.

Whuile the Company bas been the means of
recouping il very large aiount of munies lost
by reason Of defaulting employes during ihe
past year, it is gratifying to reinark fihat the
ratio of losses in 1887 is materially below that
of previous years. This may be atti ibuted to
the fact thatduring the past year the Company
has considerably augmeented its force of travel-
liig and local inspectors and auditors, where-
by tle means for prevention of losses, and
detection and punishment of offenders are
greatly increased.

The Company now has seven travelling in-
spectors as.signed to different portions of the
continent, besides local correspond'ents and
attorneys in all the principal cities, vlo are
ready to act with promptitude on comlcuni-
cation froi the Company, sud who are con-
stantly affording confidential information in
the Companîy's interests. This involves cf
course a ve. y large increase of outlay, but as
it is essential for the proper and tfficient lier-
forumiance of the services of the CoImpaîIIny, it is
better expended in this manner than e (hie
paymuient of loîsses

lt is to lie re'grette(l that the mure recently
established competitors of the Company are
stilt resorting to unwise cutting of rates in
their efforts to gel. patronage; ail overtures
uipon hie part Of this Company to induce
then to Comie to seme equitable arrangement
by whicih the business could be carrid on in
barmony oe with hie ohier, and to the nucli
greater adlvantage of aci conpany's re-
spective patrons than Ihe smcall salving in
rate, having failed of effect.

The Directors have reason to fel gratitled
at the manner in which corporations, who
laving tested hie value of this Conpny's
systemn, have readily accordei their preference
te it at its standard rates, notwithîsianding
fle somewiiat recless cuttiug of rates by leis
experienced competitors.

The Company, however, bas never failed,
where results have justified it, to give such
rebates upon its standard rates as nay bave
been in the opinion of thc Directors due to
thos cofits clients whoseefficiency ofmauage-
ment and supervision has rendered the losses
below the anticipated ratio.
. In this respect the Company. virtually con-

tains the advantages of ia %futual Association
without the risk of extra assessment te the~
insured, and with the additional security of

uearly a million dollars of resources tofu il
its imdertakings.

The Directors desire to tender thicir cordial
thanks te the Directors ofcthe Brauch Boards lu
the United States and Canada, and to the re-
spective Secretaries and General Agents in
both countries, for tlcir failbthl and zealous
services during Ihe past yeur.

The sharelholders will bu asked to consider
tle desirability of permitting tle holders Of
shares upon whiich twenty per cent. bas beau
paid, tue privilege of paving up the balance of
eighty per cent.. upon their stock, and the
terns upon which if imay be done.

The Balance Shîeet anid Statemîents certiflcd
by the Auditors are subnitted for the ins pec
tion of Shareholders.

The whole of the DIrectors retire, but are
eligible for re-election.

The adoplion of the report was moved by
the Chairnan, lon. James Ferrier, seconded
by Mr. Wainwrighît, and catried.

The scrutineers reported the following
gentlemen elected as Directors : lon. James
Ferier, Sir Alexander 'T. Galt, W. J.
Buchanan. lartland S. Macdougall, Edward
Rawlings, Wmiu. Withall, Wm. Wainwriglt
and George lague of Momjreal, lon. J.
Gregory Smnitlh, uf St. Albans, Vermont.

-A resolution was passei authorizing flic
Directors to inicrease the paiîd-up capstal of
th e Compîany to an aiouitif not excceding
$500,000, by permitting the holders of tweuty
per cent. pald-up stock to pay up their stock
in full, on such conditions aud within such
limit of fitie as the Directors may decide.

At a subseqîîent mneting of Dirctors, the
Hon. James Ferrier was elected President ;
Sir Alexander T. Galt, Vice-President ; and
Mr. Edward Rawlings, Managing Director for
the year 1888.

JAM1 ES FERRIER, PiIEsmIIENT.
ED. RAWLINGS, MmANmNo DiRuEoToa.

Montreal, Janiiary 27, 1888.

TE WATERLOO MUTUAL FIRE INSUR-
ANCE CO.

The annual mneetingof this company: vas
held in the Board Room on Tlhursday, the 20th
ult. Ameong those prescnt we noticed Messrs.
Charles blendry, President, . E. blowmnî,u, I.P.,
James Livingstone, N0. P., John Shub, J; L.
Wideman, N. Killer, 0. Bwers, Thomas.
Gowidy, J. Kalbf1eisch, Thoms Unwanil, B.
Devitt, Wmi. Snider, O. Bricker, Dr; Webb,
Wni. Hawke, Join Alicbin, Il. D. Tyre, W. 11.
Powiby, Simon Snyder, Allîmî ]Bown,îîmî, . D.
Boiwman, J. M. Mîtir, Il. L. Jauzen, Geo.
Rtudaili, F. Colquhouin, and oilers.

hie President occupied the chair and pro-
ceeded to rea'd the secretary's financial and
other statm<n, Its and the directors' and
auditors' reportf.

TiE SEclETAILY's FINANCiAL RTATEMIENT.

Receipits.

BJalanre in hind, pier statemnent
31st Dec., 1886... ........... $ 83,100 75

Premîiiuns aud Asssmnts. 100,289 48
Re-insurance claime, interest, rent .

and tranisfer fees ............. 8,361 27

$107,811 50.

Expenditures.
Losses......................$ 75,784 00
Relbates, canîcellations, « commis-

sions te agents and re-insurance 20,313 13
Salaries and directurs' fees ...... .7,219 30
iliscellaneous expenses......... 5,586 25

Balance on-hand...... ........ 82,08 7à

$197,811 50

219
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Aîseta.

Real estate ......... 14,593 93
Mortgages.......... 40,820 00
Debentuîreil.........I 11,915 O0
Deposit r1ceiptsi (.llûJ-

son's Iiank)....... 1,07i0 00
Bills receivibl2...... 2,871 03
Ass~slimenîts in course

of collection ,..... 2,617 03
Agenta' baiInCeiis .... 1,527 91
0111ce fiirniiire ...... 175 73
Un .aid rt.i .. ,.... 58 33
, Molsont's Bank, ace'lt

current ........... 0,238 22
Cash ............... 118 58

- 82,908 70

Liabfliies.

Undijusted losses.... $ 7,795 O0
Rte-insauranc flid, to

provide forI cuit-
stiLiidiiig riskis..... 0,200 00

-- $ 03,995 0
lalaice of assets .. .. 18,913 76

Bnlaice of aissets .... $ 18,913 00
Accrined iliterest (not

due).....,........1,156 25
Premliiîu ni notes, less

pIrctiiiims and ias-
i e s fini c its paid
thereon........... 177,211 15

Total assois, above ail
liabilitie<.........$1118,080 41

(Signed) C. Ml. TavLi.o, Secretary.
IREC'TOPS' REPORT.

To the illeibiers of lie la<tierloo Muai<icl F'ire
Jisuraice Company:

UENTiLlEN,-Te liiectOrn.Of -- Oir COIm-
planiy be, gto liy, before you thI cir report for ftle
year ienIfliiig tle) 31sf Decebiler, 1887, being
thkeir tivitiity fifih aninnnl report.

There will be suiuitted for your consider.
atin al disposail Ihei Reveral detailel state-
iient of yoir se:re iny and uditors. Firoi
tleir statemenit we hava liip ai the f llw-
syiisiti of lite compnnîîiîiy's tra iisact ions:

)uring the past, year we liavi issuedîl 5,597
policies. Tho toInal miuniber of .policies in
force is 12.627. Tho aiggiigiate oiiiiinnllt in-
sired initer these policies is $14561 3.
The amoun. paid fir loses il; $75,784116. ie
total naset te ctlia oaniliiy are $2G2,07 il% 7.
The moiiiuniiit r-quireild o reinsure aILl oultîtanl-
ing riski onithe enishî and iiitiul u ys temsl is k
$50,200f';whicli iiiust. lie itled losses innd-
jaisi t-ilii, filie close of the year, viz, S7,795,
lenv! ig a bainnce of assels iiove ail liabilities
of $1 98,080.4 1.

It, witl fib seen th he fli amnlilît, 1id, oi ac-
couint of lsses liby fire was coisideralily in
exîces of tle previous year. AR a raison for

lls wsie hlvii aniy Io refer to the well-known
finet tliit lin ail parts of otur country tle Il is
were nior, frequent und tli losses ivery naci
hleavier- duriig tlie paîst y)e'iar thinit tlie oie re-
ee'dinig if.

We are pileiased to lie alle <a suite tliat in
looking over the list of lisses thera l no
evidence of any lhixity in tlle cure of your
olicilii, whlios,, dtuty it iS to ipervise t lie ic-
ceplaince of il applications for insurance.

We Illid, Ilsîo, fliat thl experience of this
coinpatuy, ii respect to excessive losses, lias
beei <lie expetience (if aî very large propor-
lion of tle conipanies doiing business in this
conutry,

It is i natter for congratulation, however,
thlt ently of the four years, closing thc that
quarter of ai century of this coaniiiy's exist-
ence shalows a îîîaîked iciirease li <lie volume
of business transacted and hit in every

respect the coiipany's standing to-day la suich
as to entitle it to flic fullest confidence of tlie
insiirinig plbulic.

I concude tili report by calling yoir nt-
tentioli to the two main objects of thlis meet-
iig, viz., to tieiîiia cf tle several staterments
îîîaout to be rend to yoiu and the election off
five directors. 'T'le retiring directors are
Mesrs. Heidry, Gowdy, Cowlan, Killer and
Livingstone, all of whoi aire eligible for re-
electioni.

Signied on belialf ot tle Boaril,
(>nAiltics M.'SNRYu, President.

AUnilTots' nV.PoitT

To the Presldent, J)ireclors and Memllbers ofthe
1s',aerloo iluuiiil Fire Iuiirnince Co'y.
OeaTu.P.t ,-We beg to report tiatwe have

eirefully exiniieId île books and accoulnts of
our coinpniy for file year enling thle 31s

day of )eceiiiber, 1887, and conpared ilem
with lihe voceliris therefor, and ftint we have
froud tht-i correct.

W'e have also exaniiined tlie varions secir-
ities for investnenîts held by your conipany
aind tild thit they correspond wvith the state-
ient hîcrewithî sibmîîittel.

J1. M.t Seeuîv ') Aditors.
D2. L. lowuxi, f

Waterloo, 1l0th Janiiary, 1888.
The Pisidenit umîovul the adoption of flic

varions reports and Mr. I. Devitt secondcd the
uotien, Vlichi wîas enrried mm1îiînimously.

lessrs. Allai Bowiman nd J. L. Widenman
wiere then appointcd scruîtiiieers for flic elec-
tion of directors. 'T'lhe seruitineers report
showed Mesars. Charles llendry, N. Killcr,
Jarnies Livingstone, Thomjas Gowdy and
'T'loias Cowiain, the retîriiig directors, to be
re-elected. For auditor, Messrs. Allan Bow-
maniiii, D. L. D3owminli, J. X. Seuilly and(î Bl.
Devitt were noIinaiiîted. Ol a vote being
taiken D. L. Bowmian amd Ben. Devitt iere
electd.

Ml r. I. E. Bowman ioved and Mr. Il. L. Janz.en
seconded, that the renieration Of the Presi-
dent and thu dlirectors ie ic san as lat

ar-Crrried. Mr. Cowii moved and 1i1r.
(owd>y secoided a vote of thanks to ftle
agents and o<licials of <lie cornpîiny for theilr
fatitlifuil services durinig file yeIr. The ncet-
iig liel eille to a close.

At a ueeting of dircctors, siubscrttently
belî , Mr. Charles llendry anil Mr. George
Itandall were iiiiiuiisly re.elected Presi-
lent and Vice.Presidcint, respe'ctivcly.

lIo'TrICArro Thuuirsliy Ev'g, Feb. 2, 1888.

'ile loi-ai imoneiy uarkLet may bu desrribel
as mare coiiservative in tone. There 1 ic

pressure tu lend and, altholgh there Is îlo

reial searcity oI fuids, there ls certiniily muore
caution visible. Utiless flic borrowers bc
tiraI-class or the seurty unCxceptioIal
there is Iore difliculty perceptible in obtaîin-
ing loans altholough we cainnot quote any
change in rates. Lending briokers still
charge 7 per cent. while eaIl loans remain to
firste cliass brokers at 5 <o 5 per cent. Ilcrceanà-
tile paier varies with <le standing of 'the
custoiier and <lie qiotel raes of 7 to 8 lier
cent. are frequently exceeded lin ftlc case of.
weak or doibtfiil honses. Sterling Exclhaige
il steayi> uit 8 15.16 to 9 for sixties between
baiks, and 91 .t j over lie coutnter. De-
imand 91.to à and 9 to -. Caibles 101.

POsteid rates in New York 4 84Î to 4 864.
Actunlly paid 4 83î 1an 4 851 to a. (ibles
4 80. New York funds are at à to UeLtween
banks and ï to ý over the counter. The
Stock Excliinge lias been unsettled tlIrough-
ont the week and closes lower and with a
weak feeling. The numnber of fiilures
throlighout the country, the disquieting
ruonrs fron the West, the difficulty of inak-
ing collections, and the poor Ahowing made
by the Richelieu Couipany, have all conbined
to depress arn alredy nervous market, and
the request of the Federal lBank authorities to
thel -Stock Excliange net ta quote their stock
upoin 'Change, certiiinly did net imiprove
niiitters. The rcqiet will doubtless bedias-
regarl«'as the publie have a perfect right to
know what nay.be deecied the only authentic
infornation as to the vaile of the stock, but
flic factthit such a request should be made t
thtis ioint lias pereeptibly aroused suspicion
and wili inievitably draiw public attention
lucre directly to tlie stock than would bave
becn the case hail there been no attempt at
concealment.

Banks.

Connerce ...... 1139 112h 1101 123.
Merchants ...... 85 124 l23ý 1301
Mlisons 7 134 133 141
Montreal ........ 'o' 218 215 241J'
Ontarlo ......... 17 1111 111 115k
Peuples ......... 14 1021 102 1021
Toronto ........ I 191 191 213

jlcellneusu.
Bell Telephonc...
Cali. Pacilic ...
Gas ..........
Inter. Coal Co. ...
N. W. Lands.... .
Richelieu .......
Telegrapi ......

10 90 90 120
656 59 .5 61j

1089 2Ili 210½. 222J
50 35 35 12j

125 59 581 60
1710 43 39ý 64q

100 911 91J 94

Lead and Color Works
MONTREAL,

ýF 1"ELEPHANT" z
Of Pure White Lead,

wihich is so Jiisty piular in caiiada. is nuractre ,mder the
conitrol fr the. righmll prorietos.

" ELEPHANT"
Rteadyr i al iised P int ,a ii n all th 'chici iest n Every
package is warranited to please •Wfl Evryshdemtchled , order

aryas the, spinug ,lemianid ii be geat. only oni quiality-Tuni

ELEPH ANT g |tit ziiic V "t, ,,iitie-gives a

E LEP H A NT watcoin,, r, Wais and Ceilligs-
Lhuc pro f. .. ...

ELEPHANT coioie rainii in r,, .ao and lega.
Japan Coors li aIl hie new-t and

ELEPHANT nidls
varishes and JapansSUpior r to iii.

ELEPHANT POnd
Stains aid Liquoiirs rofú and

ELEPH ANT li""i
Oin he packmage 15 the oala

ELEPHANT oren""y gCod palnt.
i '1liwr st, most cetirai and lei, euippo 'aint actiry l
Cinada. .. 1

MONTREAL.
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To oiva some idea of the vast amount of Bome time to coule. British advices tre far
new money wlhich will be put into circulation from encouraging and Ile -markets of the
from thie Bureau of Enîgraving and Printingura lcettcos ! uidrorng ie.Bra ofiscalVn eand Printiiig iorld ai the, moment for cheust decidedly
during the .. oming fiscal year. Treasurer gation tha expbrts fron hure werc 67,180
Hyatt, of Washington, estimates the different boxe.
denominations as follows • Five dollar United fine ditto finest AugusC loïcfffi

1110;, fludittu l0all0;; iieditin, )eUe.
States notes, $15,000,000 ; ton dollar notes, lt,,ssluu duiry pruducts juive made thtir flis,
$20,000,000; tweniy dollar notes $30,000,000; aiîearace ln the Euglidi market, and thu
fifty and one hundred dollar notes $6,000,000; prospecta appear favorable for a tarte and i;-
five huîndred dollar and one thousand dollar crea>lng traie il butter and cheese wit

.notes $8,000,000. The silver certificates are Bassin. The latest cable quotea a ducline in
estimnated as follows : One dollar, $24,000,000; clîcese o la te 59n 6d.
two dollars, $10,00,000 ; five dollars, $25,000,- BHEAD5TUF8, &c.-The movement of grain
000 ; and ten dollars, $20,000,000.

has been amail, wliile that; froin tho Gels-

MONTREAL WHOLMSALE MARKETS. board bas been ofemal proportions aise. Ex-
ports arc not up to wvhat ]lit been u;utilly ex-

TnURSDAY Evo,, Feb. 2, 1888. pected otan averu seuson, and thc causes

The past week has demonstrated no change are Varions. Chie! of thuse have been theextremecly liglit alilpmie-nts of wheat. oNving to
of importance in any departmlent of commerce. thc hcavy importa front ossia by ruropel
Consuîmers appear to bc ordering and obtain- which, seulog lier unusual dependeuce opon
ing sufficient supplies of general commodities the American market buanse of tliliter
for near future or immediate requirernents, but surplus o! Indla and otler countres, sent an

elnormoos flet o! vessels to the Bilick sua
manifest evidently little concern about those ports moulhn lgo in order ta acre ail avait-
probable at a more distant period. Preference able qaîîntities lu that country. These large
ia noticeable on the part of interiot traders to import have kept the Britisli aud Mediter-
action in concert with and upon the cautious runean markets Weil sopplied The Varions

. n arkets of importance on thia sida have
principles laid down by the heavier carrying cxpurîenced uothing but coutîuis clopres-
mercantile coninunity. The overturnhence, s l
in ail branches has been materially equalized visible supply, caosîuîg valnes te recete.
by the adoption of this policy, ud the distri- Rothing lu fie way of support bas appcuredeenve for wveeks and menthe, bot an occitsiouail
bution of merchandisé about is extensivefancied ar cud l Europe, or soe ruors
as regards territory and varied in, thar flic al-sown crop had been cousuduably
assortiment us last week. Paynents from damaged, cilier of wlich no far lia- allorded
the Lower Provinces are reported as generally butlittlo sostaining powerand of very tut por-

ary character. Local ly the trade îlassng is of the
satisfactory, while in the upper tbey continue noat limited charucter in uny kiud of grain
more or less the reverse, exceptng cuts, whicl continue in good de-

moud ut 41c pur 32 Ibs. Flour also bhares lu
Asuss.-Receipts continue light and the flie.depression, and in sympatly wltl the

market has advanced to $4.40fa$4.45 for first downward tori o! wleat bliyerarc uskiug for
pots and .$4.20 for second pots willi a fair a lower range of >ri:es, kuowing that there le
demand. Liverpool market. lias advanced a good stock lierc, in QneUe uud Hall-
about a shilliug per cwt. Pearîs noninalat fax, wlile Ontaato millors are anxiona cou-
$7, Receipts since 1st Jan'y, 258 bris pots, gnor and areweekly pressing coisigiments
30 bris. pearls ; deliveries, 327 bris. pots, 23 to un otinteof exjîarun l'y r vs.
bris. pearls. Stock lst Feb'y at 6 p.n., 353 sage tne IS followt: To United Kiidoin-
bris. pots, 13 bris. pearls. Wleat and Ilour, 1,370,000 quartera; corn,

BooTS AND SIoEs.-The market is more 280,000.quartera. ToContinent- Wbeatd
active both in movement and demand and flur, 100,000 quarters; coi, 70,000 quarters.
shipment's have increascd considerably on GAsaeo GooDs-Tbe near approacl of the
Lower Pr'ovince account. From that direction Leuten seuson ha influeuced an incsed
merchants report trade and collections as deruund frein bath city uud country for ait
very satisfactory. Generally the trade look kinda of flah goods and deulers report more
for a steady spring trade. .Values are un. doing lo l vegttable ant fruit descriptions.
chaniged. For cuuiied ineats fiera in îîo improvement to

.note in the movemeE.t from firit lcliads aa
fluTea NO Caca..-Tio ocalmurcatstocks are geoeruiiy uniplo or more in ail

shows a soinewhat firmer toue for fail creaui- quartera. Pricus show no changa.
ery and fresh dairy butter, of which tlcre is Dny Gooo.-Buaincss lu the vlolesale de-
no overplus on the current daily demand. partmint is stcudy, though modeau tue ln-
The stock of mi' edium and low grades shows
no reduction worth nientioning and for
wbich there sees to bu but very little tions of tha country having checked opera-
demand at any pric, excepting to tiens ta considcrale extent iii spriog aid
a' limited exteut for bakers' liurposes. sommerfabrics. Stuplus contine lu fuir de-
Foreign advices continue to be weak in tone naut, and iiiqoiries tre front neur aîî, Fur.
andi. discouraginug to holders. We quote There la no doult, liwever, hut flit flil-
Creamery 20Oc22lc, Townships l7ýc4a2lc, fereuce ta bu drawn fro7nrta ,i2dvics reccivel
Morrisburg 17e,&20c, Broulville 16el09c, froin luterior points la that a surnewliat silig-
and Western 14e.'18c per lb. The exports giali or indifférent force, borderlng oi îîmtby
sirc'close of navigation werc 4,367 packages. claructerizes he dispoition of boyers, and
The cheese situation presents no change tlint for sorte littla tine yet f0 Cou the vol-
whatever since our last report. The differ- urne cuniiot lieexliccttd to mat.iily ii-
once between importers and shippers is as wide crua. Meruliants gentrally report îîvints
ait ever and upparently wlll rtimain r a for but fairly sttihfaetomy.

Dituos AND CmîsncaÀs.-Thie iniprovement
in this departnient.is very graduai and though
miost in the trade .are hopeful of an, early
Change for the bettr, flue opinion gains
ground tiat the deiand will continue of pire-
sent moderate proportions util spring require-
ments necessitate more pnsitive attention. In
the imeantimiie there is littla uîrgency noticel
t> increaîse distribution lece prices gener-
Iliy are li.

Fins.-The market for fors lias jptesented
no special feature. It is very duit and dealers
aire without exception resting and waiting.for
the full resait of the London raies which are
0Iw p rogressing a full repo.rt of which will
appear li our next issue. Sinice writing thie
above we have received the foIllowing partial
report froîn [snuon and as puredlcted ftlie
average of values are lower There were
larger offerings of beaver, and values declined
20 per cent. is coimpared Vith a yeair ugo.
Muskrat advanced 5 per cent,. on winter, and
deulined 10 pier cent. on spring whicli shows
that the lighter pelted article ia not in
demand.

Fisu-Considerable activity continues in
all kinds of fish in anticipation of the coin-
mencenent of Lent but traide is sonewhiat
curtailed by the exhausted stocks and conse-
quent advance in values. Large cod in stock
is now siajller ut this scason of the year than
has ever before been known to those in the
trade, flic q'uaiitity of large green cod being
now reduceil to 70 lbs. ind 30 drimlis, ail of
which i l hîeld ut $6 per 100 lbs. Draft cod i
quoted ut $6.50-S7. The stock of No. 1 Is
now about 500 bbls. and selling in smail
parcelis t $4.50 per 200 Ibs. Labrador herring
aire selling freely ait, quotatiois elsewbere to
be seen with sales in the aggtegate for the
week of 400 bbls.

GRocERiEs.-The conditions of n.unfavor-
able character under whichi transportation lias
for -sonetime liabored lias been calculdifed to
restrict buisiiess fron interior sections. Mainil
inquiries, however, indicate a growing desire
to becoie butter posted is to special goods
while for leading stasples the denand is sorme-
what backward. Sone houses report a botter
trade ln parcel lots for city accouit but the
reflecti ,ii on st.ocks front this source is.not of
a satisfactory sufliciency to flirt handis yet.
Sigars reiain ut fromt 1-16 declitne to former
rates. lolisses ruile very irn oni light supply
with prices still tending to a bigher range.
Teas of ali description iove slowly and in
few cases does trade assume tint positive
form which indicates iudependeuce of position
on the part of hiolders.

G·nEîu FauTs.-Advices from, Liverpool
report a scarcity of good to choice Cmandian
apples for which there is a brisk demand at
full and bctter prices. The range quoted is
fromi 15saî20s. li this market a -fair trade
las been done during 'the week, dealers, by
tlie imilder'weather, being enabled tohiiudle
anîd ship, to butter idvaunitagC. Sevdral car
lonudso!appîles haivebeeni exported lately anîd for
hone deuand we quote them lut $2.506i$3.50
for fair Io cholce. tuiranges aru in fa'ir deniand
it $4.25r$4.50 for Vtluiclias. Floridas arc
suar:e ut $5.506$8.50 per box ; Juffat $3.00
ta $3 50, and Jamtica $6 «b $6 50 per bbl.

Messina and Palinero lenons aire sulling a $4
fa,$4 50 per case laid $3i.4$3.50 for boxà
Prime craiiberries $8S0.50 per b. with
louer grades sellinîg aut $411h$7 per bil. Dates
range from 4 0 tc per lb. Figa 11(13c.
.Bordeaux prunes 11(a12c. FilbertW 100110;
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almnonîl ds i@ u5e; Grenobie alnîuts i14iu 15e,
anti pceansa 15e per i h. Coconiiît $6I?'SG 50
per 100. spanisi Onions are $36$3 50 pier
btl. Aspiniwall batîanaas ar J quoted at Sr@$5.

111m1-Y ANO SiN,.-Trude h t 2 0ot been
do fitive durilig the week and IL IIl in h tite
demnîcîd frot tariers is noticeable ill round.
Tihe receipts continnu large and ailtitutigli nu
change in actlially reortedi in thu preie of
green buttehers' ktocik, te tendency s fun-
doubtedly in favor of buyers. We0  utpoe $7,
$6 nnd $5 porc 100 Ibs. for firis, siecoids and
tiird respetively.

]Iosmi Mi.îîr.-Tlh business done ii
horse flusl dut ring t ivt week comalires favor-

aIbly with tiLit of tett preceding one. Re-
ccipia have been liberal mid butyers numttlterouts
boti local ndil froi the Statue. 7or1 good
noeud draft stock bidding lias been spirited
land gooi figures were re>ily obtainnable. Of

poor ad meiiititumi nimitai istere weret more
thant IL sidlii'icy, and copt iently IL good

numbe ari bteing carriedi over, Prlcuic were
wiCIiti iiI y for ti olTeringt ranging frot

$75 for iiifuriort etok to S225 for positively
souiid animais, FrutIt Irnntions tok

place on the Iliiti of $1125G$150 for fair
workers and 'ltvelti. Te total receipts
for the weck flic nbotit 385 head of whici 144
were siipped on Amuericiti ncotit.

IlantowANI) uliaî.a.-llusie as becn

but itloerntce in botit truents dturing lthe
week. While ther i nothing of IL very
striking ulcarneter to bu foumd in suggestions
obtatined amiiong thle trade thre average tonle Is
a cheerfil ontu aid nontte ire iiclined
te idmit iLecondary pinet il the
iioveient tottL ain iiproved position.
Mbore ort tes irrîegulitirity is foun l in soie

•liniem, bmt on the wvhole alti conditions appear
favonible. l'ig iron rutles tuady in] viallut, with
dteratnil ihllytîtl fot' contpivo Lts, iluicl
tire dtItIti. Titi 'is reportcdi Fortnewhilant enfiler

in typilathlly wi ith the change in speculat ive
circles, blit nt positive change in) vilue foi
spot has ccurred. Orders for iails ire coming
in liberally for spting siitici t ait niichanged
raten. Tl'ie ait rînuîî trr havt formued

tlems fvet tilt issociation foi thtei tu pupose
of arranging il more uniformîi waiy of setling
their gtolts. There hias been ni o tiantice, bLut
the rehnites aigr-ed uponl plnces the buine110ss

itnoru i te lic hanîdts of the jobbing lioet , it
saite timu protectinîg and ticuturit.g tieu aî
suniforin prolit. y tiit arratigetent echuit

puirchiasr of' tc asiation a putt iI i poition
te del! to t l tîrade at the iliscount rate of40c
and 5 p rcent, off. %'LWarrttsit in Clitsgow' are
itnbied it 'Ils. III. No. 3 iron in lidIles-
hoffrougl is at 32s, anti leinntit in Working-
toiît l(. -148. Spot titi, £ 70; threue monts'
fturilier, £14-6; m arket qutiet i G. 0. Il. Oblii

bars, £75 5d.
uutt.-The <tiade reiains i il iore or

lets quiet condition all around titi i witioit

particularly tinw or eigrosaing features. Dlt-
tera atru conoinic g te timulaîiîîte soue orders

on their books for delivery tfter thie(, weather
becoics iore opeu and out-door work einn bu
i'tively reatiine.il Prices tre nnîdurgoiig tno

cange and rule lirai.

LETntan.-The 8111m1e geeral fetttres appear
in thits departietuet The ciutting is full ip te
ai averge and advies fromi aîbroad continue

to be liiore favorable, trttisaction having
taken plaiîce on splits for foreign accoutitt at
butter tigures. Next monti will probably

sihiw tin iluproveient bLut aî fair amount of
'stock tn genleral i going out te manufacturera

and dealers say tiht their country traie oriters
siow considerable improvement. Piyieits

aru satisfactory.

Liva S-rocK.--Advices frein Britisht iiirkets
on ctti re more discournging agier titis
wek and utnder reported increased receipits

from01 tisan tLtthe Aimericant market vauies al
round aiiive reIced froin one-iif te thrce-

aitrters of i cent per III. Prime steers tire
quoted at lte, good te elcoice 10}c. fair to
mteditm 9Dc and Liporer quality and butills
7i 8 c per lb. In thle local market the de-
mand ia far below thtat of lite siuplily to that
deaiers, shippers and bitchers have the mak-
ing of pîrices very much in their oin iands.
'lt hest expert cattle wvere soki ait 4e«-4 '½,c
pier 11b. ive weigltt with tin occasional tran-
saction i jc more. ,lediumin stock ans of silow
sale at 3!,)34c, slipperst being unwilling te

risi aniythinig oni quality In view of the
sitgmiiicy abroad ii ail grades. Bitehers'

Iasts sold freely at 3e4' for thie finest while
ordîinary quality was frcely offered at 2.c j3c
and inferior at 2,ie dlowni te 2c per lb livo

we'uigit. Sleep were in fair request Lt 3j a(4e
pier ih1. live weightt. Receipls for the week
were as follows :-Cattle 1 7, sieep 170 head,

init 16 ciivet. Tit lat ter sold Lt a range of
$4$t12 ecli as te ige and condition.

OIs.--TI toie of the malîîrket ti firM ni

vahies rfule steady for tie wile list. The
amontit of busiiesspassitng, lowever, is very
fair for th sesn and inquiries ar counsider-
ably Imore nuttimerous frein ctutside points titan
they were a we ige. f I a round qtuantity
Lite oily tritsactioni we hear of i thait of a
car lot of straw seii on private ternis but
supposed at lie ibouit 35c per gal.

PntovisioNs. - The contintous cold and

storny wcather utitl the last day or two has
interfered with the istial distribution of holg
proiulict to country points, wIiile in the city IL
steidy jobbing consînptive demand exists at
previous prices. The featutre in pork is the
importation of 2,000 blBi. of Western mess
frot Chiengo for lie Ottawa district te
supply the requirernents of several extensive
luiber firmi. Ii a speculative way pork
attracts continued attention, in fact ail hog
prouiict in Chicago evinced considerable in-
creaed icetivity but it aî lower salse of vaiues
tie fluetuations belig fully GOc per bb. on
pork 27ýc per 100 lbs on lard ani 20rîL22o
tfer 100 on short ribs. Owing te ligiter re-'

cuipts tif hogs prices have advanced lowever
and advices froin Vestern points indicate that
a coitt)iel icereas.e frot titis forward nay
bu expected. li Chicago lite number of iogs
packel since Nov ist were 1,3Î4,000 whiclh is
ta Iectrcase is compareil witl samle perod last
yeat of 120,000 togs;. 1n the entire West the
winter's packing is estimated at 4,745,000
liîgt or 000,000 fuss tfin that of lie previcus
three iontlis. Tie estinated stocks of pro-
visions now in Chicago ire 160,000 bbls. mes
porlt, 60,000 tes iudIl and 40,000,000 short ribs.
it is sait titt Ontario operitors in iogs have

lotit h sily ow'intg t early contracts entered
tutu at al range of $6.30/$S6.50 for future,
wmherenis they iow find il marked scarcity ut a
range of $7 15(ib$7.25 per 100 Ibs, or packers'
prices to dliver or ettle tupon. We quote
dresseil Iogs here at $7.00Q$7.50 per 100 lbs.

Candit pork; (short cuit) $17.00$17.50 per
hbl. ; Westerni, $10.75M$17.00. IRares, city
cured, 1201.3e Lard Dra9q per lb. Eggs
are in liieral supply at 17rà200 for ield stock
and 23rib'5c for freAh lots pier doz. Tallow
rendered 3ài-4e per lb. .

PAtivrs, &c.-Te diiand as yet is very
moderate, and ti matny sections travel and

Leading Wholesale Trade of Nontreal

WHOLESALE

DRY GOODS
MONTREAL.

Sp g Clar
1888.

Our Travellers are now out

on their S'inlbg Tl'iip uchI, ca'r'y-
ing (b Colrb ngetC Of In.-

porbpcl, Staple an.1 Fancy Dry
Goods.

le r'CeS)ctfuly askc oiu'

frinctsl to reseVre a portion, of
thei' 07le0r3 71,ti they sec our

Sales.

ThankLing you for past favors
anut soliciting.rj yeour fur'thCr

Wýie are,

ouris ob>eclin.tly,

CARSLEY & C0.,
93 St. Peter Street,

AND

18 Bartholomew Clçse,
LONDON, ENCLAND.
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BEATTY & SONS,
WELLAND, ONTARIO.

STEAM DREDGES AND DERRICKS, HOISTING ENGINESt
Horse Power Hoisters and Stone Derrick Irons,

.ehtrifugai Pumps and othaer plant for contractors' use.

W. STAHLSCHMIDT & CO.

MANUFÀCTUJIRS OF

School, Office, Church and Lodge Furniture.

Received the H ighest Award given at the Toronto Industrial Fair, 1886 and 1887.

ROTARY OFFICE DESK-No. 51.
THE «MARVEL" SCHOOL DESK.

Patented Janavry l4th, 1886.

H. NIGHTINGALE, Montreal Representative, 1803 Notre Dame St.

transportation has been impeded' by severe
weather, these conditionsIhaving combined to
restrict the movenent." Pices throughrout
the list remain as before, with the exception
of lends, which are firmer and likely to ad-
vance in :sympathy with that of the raw
material.

SEEDs.-The continue l firmness abroadl for
seed reflects favorably in the meantine upon
the borne trade, and inquiries are more numer-
ons of late for some descriptions, but as a
whiole the trivie has been unusually dull, and
the outlet extremely limited, experts being
out of question. Stocks arebut moderate and
receipts of samuedimuension. We quote timothy
$3@S3.25; Ted clover, $5(ib$5 25, and al'ike
$5@$6; ltawden^clover, $8.f50R0$9.50 Tihe
quiality of our grass seed this year is much
superior to that of last. London. advices are
thlat transactions .in seeds have of late been
considerably hindered by the dark and foggy
weather. Values, however, exhibit extreme
firnuess, and as soon as the country trade
opens a steady, iealthy business is confidently
auticipated. More money is asked for Ger-
man red clover seed, whilst alsikes are also a
shiale harder. Foreign Italinu is held for full
rates. Of sanloin tue supply continies short.
The prices quoted for pen spring tares are

beginning to attract increasd attention.
Canary seed is dearer. In hempsced there is
no change For bukwheat the tendency is
upwards. Haricot beans find buyers on former
terms. Linseed quiet.

WmEs AND Liquons.-Owing to the uncer-
taity of securing licenses by many in tie
retail trade this year the volume of business
ias' been considerably restricted, and to tl'is
is added also a further limitation from tie
faut of payments being far froin satisfactory.
Whrolesaleinerchrants generally are cautious
in extending credits or lines,

Wo.t.-A steady trade is doing in home
grovn wool at previously quoted figures in
tabulated report. Foreign grades are held
very firm in sympathy with other markets
but few transactions are reported. The new
series of London wool sales will1 bet il to-day.

TORONTO W5BOLESALE %IARKETS.

(Revised by Telegraph.)

TonoxTo, Feb. 2, 1888,

Mlrolesale trade in this city continues
quiet. Orders are for pMall lois and thce

THE NEW ENGLISH TONIC
SOLD BY

Dufresne À Mongenais, Montreal,

Solo Agents for tie Province of Queboo.

il G, HAMlL18N, OFlliYN Lui1
MANUFACTURERS

Youths, Boys & Children's

CLOTH I NG'
WHOLESALE,

Stephen's New Block, 823 CraigSt.
CORNER ST. JAMES ST.

V O NT -E J A

snow blockades retard the movement to soine
extent. The future is not very prorising,
and the competition between dealers keen.
Money is still searce, and a good many re-
newals will likeliy bo made on the 4th:
Prime commercial papier is discounted at 7,
and the general run at 7J to 8 per cent. The
stock market has been quiet. Following are the
bids of to-day as comparéd with lait Tiiurs-
day:-

Banks.

Montrearl..
Ontario...
Toronto.,
Morchants
Commerce
fia perl...
Federai...
Domninionr.
Standard.
liamilton.
Contral...

Bid lîid
Fl. Ju.

2. 26.

2141 217
l1b 110
19)0 10
123 123
110 113J
13) Dl1

210 210
123 122
135 135

Loan Cos.

Can Per.........
FrLehold ........
Wostern- Cin....
Union...........
Landed Credit..
B1rdg k Loan....
Lond' & Can'd
Farrers Lonr...
Onrtarie Loan...
Centrl Cnada. :
Nnti0nnnI invt..

Ilid Bid
Fab.liJ n.

2.- 26.-.

200j 201
16 161
183 183
131 132
1221 123
102 102
1461
118 118
.118 11

.... ...

BUTTEI.-A fair supply and moderate de-
mand. Sales of fair rnd medium qualities
hrave been nade at 16 to 17c. Choice dairy
jobs at 20c. and rolls at 15 to lc for medium
and at 18 to 19c for choice. Cieese is duli
µnd quoted at Il to 12 c according tq

m.e
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J. H. BOTTERELL & CO.
Q:crIEDIcsG

W1HOL.EA LE MANUFACTURERS OF

B00T .A. SI~oDrS.
Sp,illy miiiitel to the want of lue notainTao.

MN. aOWAN , Kt'EICENNEDT0.

BOWMAN, KENNEDY &'-,0.
WHOLESALE

IMPORTERS AND

DEALERS IN

Hardware
ANDl

Coa/

LQ0NTDO1, -- 0N'TI'.

Get your Ililustrated Catalogues Printed at the
Journal of Commerce Office.

DT.TFF & FRASR
Auctioneers & Commission Merchants

quaif . Ega firmn at 20e for fresih ;pickled
du1 lni, 141½ to 150,

Hoos.-Sinaldi lots Bell lit $7 to $7.20, but

Chovml 8x .-- Red clover gnietadfima

$5. Aliko,(i $4 25 to $4 50 for infeior andi $5
to ,'5 40 for choice.

Datuo.-Prics ais al rulle firm. 0il Neroli,
$4 25 to $5 25 ; iodin, $-5; turpen(,Iiitne highert
at 70 to 750e and] likely tol lIvanIce fuirther ;
linseced oil, 65c for raw and 'll oc for boiled,

PLoun., APIn GuI-.Very du11 li nd naatils.

fatctory. Straighit roillerl if; quoted ait $3 75 to
$3 80, and extra it $: 50. Patetsi rule at
$3 85r to Si 25, according te quality. Wheatdull an pce; steady ; a car of No. .fall
Sold ait 82c on track. Reud winter is scarce,
with - No. 2 quoted at 8.Ic ; No. 2 spring
nominnl at80 Io sic ; No. 1 hard Manitba

iint at g to 00c. Btriey duit and steady ;
No. 1 quoted ait 81, No. 2 t 77o and N. .b
extra t' 7.ic and No. 31aL 710. Oatis art
easierwith Sales of good to choice ar 10%$
ait 413erQii lio trnek. Peux dull. No. 2
quoted a[ 00 for h corn nominl lt
64C on1 trackl. Nye nominaiil at, 65007c. Bran
earceu and rices li i car lots av trta,

quted at $18. Oatlieil h ait $5.10 for
car loti; of odinnry qiualityd and mllli lots.
sll at $5.20 ou. t l

CAUTION.
As certaii dealers in and mamiufncturers of

W Ji1T' PATNT il Cnunnda nr iaking their
>uckages with our n,WALE1ts PlcEi
& CO., or Wilkers, Parker, Walker -C., nîyers
of our Piints wl l kiinily take notice that in
future %u shill 1RAND overy package.

WALKERS, PARKER & CO.
Newvcastle-onî-Tîo Enigland,

Ndvemsber It,1887.
WATSON & PELTON, Agents,

MONTREAL.

BELLSI
HOSE REEL BELLS,

GONG BELLS,
TELEPHONE BELLS,

ELECTRIO BELLS.

Special Bella made te order.

a. O. OL.A.ISK,

Canadian Pacific Railway
DIVIDEND NOTICE.

The lialf-cely dividend upon the Ci, ital-
Stock of tis Comiptany. ut the rate of three [ er
cent. per annume seenred under agreement with
the Goveriinmient of the Douiiotn ot Canada, will
be paid

On February 17th Next,
to Stockliolders of record on that date.

Warriants for thtis dividepd. ipuile ut the
sgcnq1' of the Bank cf Montreal, 50 -Wall street,
New Viork, will b delivered on and nfter Febrx-
nr' 17th, at that agcncy, to stockhloldcrs who are

registered on the Montreal or New York re-
gister.

)Wnrrants of European shareliolders, wlo are on
the Londo, legister, will bc pnyalte in sterling ut
the rate of four abillings and elr pnnny hlf-
penni [4 lid.] psr ullar less incomule tn, at the
Uinntk of Montretl. Abolhurh %iane. London.n nd
will b lelhverel on or about the sninio date, at the
oien of the Company, 88 Cannon street, London,

The 'Iransfer Bocks of the Comt"pny will be
Ised in London iat three 0'ock p.in. nu Friday'

Jiiniiry 13ti, and in M -ntrei ani New York ut
tht iioe hour ten 'h'liurslaî . Jinuar>' 2tih, and
will b' re-iienîced at tcn o'clck a.m. cin Saturday,
the 18th Fitrunr rnext.

By order of lie Bord.
CIIARLES DRINRWATER,

- -- .Scretary.
COte St. Paul, P.Q., near Montroal Offime of the Secretary.

Mtntrouil, Janîîuary 2nîd.1888.
succEssoR To 0. L. CLARK.

O niîcrtus.-Little change toi quote. Sugars
are still at GÎ to 7ic for Canadian refined and
71 toii 7c for grannlsated. Fruits steady.
Fish in fair dminand ai- recoipts inicreasi ng.
Froen se1 herrinsg Casier ut SI 25 per 100 in
single barrels. Rico $3 50 to 3 05. Teas and
tobaccos firm.,

H1DmEs ANis Smcs.-Ilides unclanged with
Moderato offcrings. No. 1 green brings Go and
No. 2 fe. Cured cows are quoted *at dge.
Sh4eepskinîs in good deinand; the best briug
$1.10$I.15, and counary lots 85 to 05c.

Livu STfcK.-GooI cattle sell readily, and

more first-class are wanted. Shippers bring
4. to 4ic per lb. Bulis sali at 3efl4c per ib,
and Milich cows ut $25i6S40 a had.

litchers' cattle Seli t 3c(i 3Ic per lb, and
shecp and lambhs ut S1 50 f@ $5.50 a head,
Hogs firmu at,5c25l a per pound.

PRovisios.-Prices generally firm. Bacon
8 to Oc for car lotis of long clear1and at 9 to
9ic for smal lots. C. C. rules at b4 to Sîc.
Hlamas are quoted at 1i1 to 1 2a, and Mass Pork
at $17. Lard iirn with sales of 20 and 50 lb
pails at 104c nud 10ic respectively Dried
apples firm at. 5ae(aGc, and evaporatel at 10oc
Ri 11c. Potatoes are quoted ut 0c a bag in
car lots,

SPECIAL NOTICES.

The Royal Electric Company. of 54 to 60
Wellington street, in thie city, Who are owners
of the Thiorison-Ilostion system ofArc and
Incandescent Ligliting for the Dominion, oc-
cupy a buildiing 90 x 100, four storiei, aUl
stone, with extension building of brick for
boiler-hlîoue. The. first flor is sci for maxn.
nger's oflice, board room, general offices,
lighting station and engine-roôîn._The light-

M'firr Ile
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GILMOUR & CO.-
ýTRENTON, O9TARIO,

tuAeîUiACTURERS etF ANDt fleAceaS 1t

MME A1, E1W0 5

DRESSED LUMBER
AND MOULDINC

A SPECIALTY.

Orders dellvered to any point by
rail or water.

Correspondence solicited.

A GENTLEMAN RESIDINQ IN WIN-
NIPEG, wie loias been a nuiber of years in

the wholesale business there, i c desirous of repre-
sentilig a ntuiuler of imantifacttircrs or first-class
wvholesals houses in Manitoba and the North-
west; his connecetion with wyholesale oi rotaul
equilly good.

Address "iC," P. 0. Box 78,
WINNIPEG, Man.

ing station contains 17 dynamos, witi a capat-
city of 550 light.'; a pair of Brown Automaitic
cit Iff engiines, 350 h p rapacity, and two Tde
paltern, li h-speed engines of10 h. p. -The
company iave 12 circuits lf this dity of ab ut
70 miles of iest inuilated copper wir and-
are runnîîîing 131 street arc liglits, 270 priva'te
arc ilits, and 14( icadescent lighits front
the ire circuit. lite lioller-rooni Contins
five steel boilers, 14 x 54 fet, set in britk.
with Jarvis patent settintg, capacity of saie
being 600 h h.p. The seeond floor of tihe
building is gitn p entircly to the inacituft-
tuire of arc lilit dynamos and hunitps, whili
nre made of different are liglit rapacity sup
plying fron one up to seventty-five ligits
each, and 4iliuminating power varying fron
1,200 to GOo~~ candles Cach. Here also are the
dynamo ,testing rooms, and eaci dynamo is
subjected te'a severe test before it is turned
ont óf this'departmeont. Here the Jamps are
nadi if parts and tire assembled and sent to
theulelpartment above for testing. On tiis
fl-at. are Lte packing and slipping roomîîs,
whi cl are always kept bisy. On the third
flor we find the electricians' laboratory
where is kept a largt and valutiable stock of
the inist delicate and comuplicnted testinug in-
struments, such as galvanumeters, aumeters,

BLUINE
FOR

LAUNDRY BLUING
This Laundry Blue is in the best form,mos;

Compact, Purest and Chcalbest. Clothes cain b
left in soak over night without injury te the nost.
delicate fabrie in either hard or soft wtter.,

Try It once and you will always
use It.

Price of Envelopo containing Twelve Shoots,
tenl cents.

Dui<cTso.ss-Put sheet into half tub of
water.

WtiOLFSA LE aY THE

BLUINE MANUFACTURING CO.
No. 9 Cu.stom HOuse Square, Montreal.

P.S.-We want storekeepers in every town aud
villago in Canada to sel] our goods, and to an
enterprising ierchant, wlîo will push our linos,
wc will give the sole agency for his town,'

Manufacturer of Woven
. 0. JN E% 1 Wire Feoncing, Cablo, Or-

mental Foncing. Patent Iron Posts. &c. Special
t t hie trade. Address E. U Jones, 47 King
Vjlilii Street, ,Hamtitltntbi, "it,

volt-neters, lesistance cois, wh'ieatstone
bridges, condensors, standard batteries, dyna-
mo meters nud a large variety of otlier tech-
nical apparatus. Hure can be seen a large
variety of incandescent Lamps Of all sizeS Of
frout 10 to 125 candle power. There are
nuinerous other departmtents in fuil running
order, and lte eniployeeis lave LAd to work
ovrtimeto fill orders. The companîty are
nlow emuploying 150 men, anud are tuirning out
abolit 100 arc lamps and au equal dynamo
capacity per week. iii addition to the iiicsn-
descent and motor business. With ani n-
creise of nmach1îinery the Output of the factory
coild bu doubled, and front the prescnt ont-
look for future buisiness, this must be effected
in a few mtontis in order to keep abrcast of
orders The following cities and gas Comt-
panlies in the Dominion are using lite Thom-
son-H1ouston systemt of electric ligiting, main-
uîfactured by the Royal Electric Company f
.iontreal, 425 arc, 150 incindescent; Qiîebec,
325 arc; Charlottetown, P.EI., 115 dIo.; St.
Catherines, .Ont., 100 do.; Truro, N.S., 60 do.;
Woodstock, N.B., 50 do.; Peterboro', Ont., 75
do.; Hlamilton, Ont., 150 do.; Toronto, 75 do;
Duntville, Ont., 30 do.; Owen Sotd, Ont., 80
do.; Napanee, Ont, 40 do.; Kingston, O1t.,
35 do.; London, Ont., 00 do.; Brampton, Ont,
80 do.; Galt, Ont.,. 75 do.; New Glasgow,
N S , 60 do.; St. John, ,Nfld., 90 do.; Ottawa
Gas Co., Ont., 350 do.; Moncton Gas Co.,
N:B., 65 dIo.; St. Thontas Gas Co, Ont., 50
do.. Widisor Gas Co., Ont, 40 do. ; Wlnnti-
peg Gas Co,, Man., 40 do.; St Jin Gas Co.,
N.11, 150 do.; ChithaLm Gas Co., OLt., 65 do.;
St. Hlyacinthe Gîas Co, Que., 50 do., Halifax
Ga Co., N.S., 175 do..

BELL

OF CANADA.

ANDREW ROBERTSON,
PRESIDENT

G. F. SISE,
VICE-PRESIDENT.

0. P. SLA TER,
SEC.-TREASURER.

St. John Street, Montreai.

This Company will sell ils instruments at

prices ranging front $10 to $25 per set.

These instruments are under the protection

of the Company's patents, and purchasers

are therefore entirely froe from risk of liti-

gation.

This Company will arrange, to conneet

places not having telegraplilc facilities .with
the nearest telegrapht office, or it will build

private Unes for firms or individuals, con-
necting their places of business or rcsidences.

It is aise prepared to manufacture ail kinds

of clectrical apparatus.

Full particulars can be obtained at the

Company's offices as above, or at-

St. John, N. B., Halifax, N. S.,
Winnipeg, Man., Viotoria, B. O;,
Hamilton, Ont.



226 THE OANADIAN JOURNAL 0F 0OMMEROIL

THE CANADA SUGAR REFINING COM'Y (Limed)
S-MONTREA L.-_

Offer for sale all grades of REFINED SUGARS and SYRUPS of the well-known brand of

OFFICE O ' THE PUBLIO ANALYSTI,

To ithe Cainada Sugar Refning Compnhtiy Montireal:
Gienttilmt in,-- it ve jtîrsoiîîty takuen anm dies fromît a lar ge sttock of onu r

ranutedil Suga r, " 1 PAil " brnd, tun s nrefull tested them l! 0, ite
Polriiseot, andi i luil thetust sttinnieus to be n a ntenr to tîtsolute purity tas cînn
bei obit ineti bî ta proess of Sutgar- littiing.

'lThe t est by thle l'ilatrisope oîwedi it yeastrday's yietld 9990 peor cent. o
Pnurît Ctane Sugatir, whtih ma ii:y lie contsid e comeititircially tas AntstuxL
imit sttA. O! I KR iWA]iDS, P.L.D.. D1.4.L., .C.S. ,

'ulbliu Aialyst f'or the District of Montreail, and Profcssor of Ciemsîistry.

CHEMICAL LABORATORY,

luleDICAl, FACULTY, ulCGiLL UNIVERSITY,
MONTItA, LSeptenber *i, 1887.

.0 "he Canada &içar Rßning Companty :
ueittlontleen-I lave takein ant tested n snm ilo of your " EXTRA

GRANUL A TED " ,Sugatr, tandi fmdî thait it yliel 9988 por cent. cf Pitre
aTidr. It is îrnetietlly as putre and good Siugr st c i bi niu-

fitttrotiL.anfii ln tYli ig iscnb

G. P. GIRDlVOOD.

The Latest and Incornparably the
Best Encyclopæedia in the

Engiish' Language.

T1TE
Edlnbur:h Subscript'on Edition (Ninth)

Fifteen liundred Special Contributors

OVER 10,000 ILLUSTRATIONS,
StWol EngravIngs, Coloured Plates, Wood

Engravings8 Maps and Plans-

PRIIE IH [tiUR18 I f ROM lRi ORMIINAL PLATES
Edinburgh: AIoA N & CHAiniUs BLACU, Puîblishers.

T HE ENCYCLOPEDIA BiTANNICA lias long
hteld the foremîost pliace aong works of re(crece,

ascopte andî autthity. Since the pulicationî of te
First Elitiot, li i 771, Il thas itmdergone steady !i-
p.ovetent, and th Nnth litioln, nîow îtearly coit-
pletd, far surpasses ail previoous ones.

RE-WRITTEN THROUGHOUT.
Several tioisatd ew ttsv ubjects have been added, and

th classificatli and arrangetnent have ieei gr. ady!
iiprovetd. Vtlly itine-tiths of the articles have been
re-writtei, so aI te emttbrace the advances imaide in
every departetint of kiowtledtge within t last quarter
of a century.
TheC Only1 AntlIsorized Suobscrliptiono

Tie Authorizei Subscription Editiont of the Encyclo-
predia Britannica is prined in Edltibuîrgh, fruit the
originl jnlates and bears the iptriunt or bessisrs, A. & C.
Iliack, Esdlinbuirgh, by whiotm it ts suplied tu the unlder-
sîil1, tolo liorters for the Unitîed States andt the
Doîniotn of Cautda, for saie excisively by subscrip-
tion.

CHARLES SCRIBNER'S SONS,
7431 & 7415 llnnAowAy, Niw Yong

CANA1/AN RUBBER CO'r,

MANt1tQCTURUStt Or5

Rubber Shoes, Felt Boots, Bolting,
Fiokild g 4qd Firel gine Rose.

THE WORLD'S STAR
KNITTINC MACHINE

"i

Takes (lie tead as a famfity tneahine; tes the
vork with otîe and rntdi ty.: knits t.le coarsest
fîtrîjcro' arn. lendt'o1r pîrion lot and testincmi-

Cis. CREL MAN BROS.. Georgetown, Ont.

FOR SALE.
WO will -sel Oither of tlie

STEAM ENGINES
Now in use lin this oflice. Ono is n WESTIK-
110 USE. 15 là. là., 40 revoluîtionîs ti mîtintte; ti
ither is an ordinstry horizontal of 12 lh. v.

JOURNAL OF COMMERCE,
303 & 305 St. Jutmes St.,

Mo ntreal,

M ILLER BROS.
& MITCHELL,

(ESTABISHED 1869),

MANUFACTURERS OF

HOISTINGPS
APPLIANC.E

OF ÊERY KIND.

Best Safety Elevators,
HAND, STEAM AND HYDRAULIC,

For Hoteis,.Warehouses, Stores,
Factories, &c.

Passenger Lifts for Private Dwell-
ings.

Safety Dumb Waiters of the most
improved style.

Hoisting Engines for Mines, Quar-
ries, &o. Simple, Compact,
Durable.

Derricks, Hand and Steam. Lat-
est Pattern for Quarries and
for Builders' use.

Send for Prcles and Description.

MILLER BROS. & MITCHELL
M~ontreal. Cannda.

BOVECOURT TWINE MILLS,
Manunetuorers of Cotton aind iestup
invlues ansd cordage, IInimocks.
Tennis, Cricket and iy Nets. AVIS' PATENT
BELInNG, BRAIDED LNES.

SarLE RUo,
50 Front Street East, TORONTO,

CERTIFICATES'. OF'-àSTRENCTH -AND. PURITY.

Yours trtily,
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~URETYIPI

The only Comnpany ii Canada confnig itself
la this business.

TH E GUARAN TEE CO.
OF NORTH AMERI0A,

Capital Auttiorlzed, - $,ooo,ooo
Paid up ln Cash (no notes), 300o
Resources Over_0. - - Boo,o
*Deposit wvitit Doi. Gov't, - 57,000

THE BONUS SYSTEM
of this Company renders the Premiums in certain cases
annually redocible until the rate of

One-Half per cent. per annum Is reached.
This Company Is under the saine experienced man-

agement wh ich introduced the systein to this continent
over twenty-two years ago, and hans since actively and
successfully conducted the business to the satisfaction
of its clients.
Over $350,000 have been paid in

.Claims to Employers.
Pre.rident, SIR ALEXANDER T. GALT, O.C.M.G.
Vice-Pre:ident, - THE HON. AhMES FERRIER.
Managing Director, EDNAR D RAWLINGS.
Strejary, - -- - - JAMES GRANT.
Bankers, - - THE BANK OF MONTREAL.

HEAD OFHICE:
157 St. James St., MONTREAL.

EDWARD RIAWLINGS,
.Mianaging Director.

*N.B.-'This Company's Deposit is the larges t made
for Guarantee business by any Compan and is not
liable for the responsibilities of any o titer nks. .

LeadingWhotosaleTrade of Montreal

.GEO. Hr LABBE & 00.
importers and Manufacturers of

Chairs, Rockers, BedsteaCs, Bed-
room, Parlor and Dining;Room

Furniture and Bedding,
WHOLESALE,

NO. 445 ST. JAMES STREET,
[Formerly Bonaventure St.],

000HRANE, CASSILS & 00.
MANUFACTURERS OF

BOOTS & SHOES
coRNER or

Craig & St. Francois Xavier Sts.,
MONTREAL.

SHA W BROS. &CASSILS,

ANn) nEALERS 1..1

HIDES AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.

.E. WOODLEY,
- wîIOLESALE

Bopt and Shoe Manufacturer
S21 cHRh T. ST

St. Roch's, 7E EO

NAME.

Brit North America...
Can. Bank Commerce..
Central.............
Comercial, Manitoba.
Comeracial, Nf......
Commercial, Windsor..
Dominion ..........
Dt Peuplo..............

~Eiatern Townships.....
Exchango, Yarmouth.
Fadera.........

alifax BCanking Co...
Hamilton..........
Hohcla a..........
Imperi........
Jacques Cartier...
Lon don..............

Merehauts, Italifax.
SMols ons.............

4 Montreal..........
.i Nationale ..........

New Brunswick .......
Nova Scotia...........
Ontario................

Peo pe's of N. B.......
Quebe .................
St. Stephen's...........
'Standard................
Toronto.................
Union, (Halifax).......
Union of L. 0..........
Ville Marie.............
W estern................
Yarmouth .............

Agi. Sav. and Loan Co....
Brit. Can. Loan & -Inv. Co.
Brit. Mortg. Loan Co.
Buildin and Loan Assoo
Canada otton Co..........
Canada Landed Credit Co ..
Can. Perm. Loan and Sa...
Can. Sav. and Loan Co ....
Dominion Sav. and Inv. Co.
Dominion Telegraph Co.....
Dundas Cotton Co..........Farmer's Loan aud Sav. Co.
Freohold Loan and Sav. Co.
ilamilton Prov. and Loan,.
Ilomo Sav. and Loan Go.
Hochelaga Cotton CO. ......
huron &Erio Loan Soc.....
Euron & Lambton Loan Co.
Imperial Loan and Inv. Co.
Landod Banking and Loan.
Lond. & Can. Loan and Ag..
London Loun Go.............
Lond. and Ont. Inv. Go......
Manitoba Inv. Assoo...
Manitoba Loan.........
Montreal Tolograph Co .
Montreal City a o......
Montreal City Pass. Ry. Co.
Montreal Cotton Co....
Montreal Building Assoo...
Montreal Loian and Mortg
National Investnuent Co....
N. S. Sugar Refinery........
Ont. Indus. Loan and Inv..
Ont. Loan and Deb. Go......
Peoule's Loan and Dep. Co..
Real et. Loan and Deb. Go,
Richelieu and Ont. Nar. Co.
Royal Loan and Sav. Co..,..
Starr M'fg Co., ilalifax.....
St. Paul, M. & M. R'y.......
Tornto City Gas Co..... ..
Union Loan and Sav. Co....
_Vestern Can. Loan & Sav.

STOCKS AND BONDS.

C-ý' capital Capital

soribd.' .pitid-up

600000
270,000

260,000
1,500,000
1,200.0m
1,461,528

245,910
1,250,000

50,000
1,0w,000

710,100
1,500,000

5000S
219,568

5.79,200

2,000,0M<
12,000,00
2.000000

$4,866,f-«

600000c

306,000
5M0000

120

1,500000

1,00,0X

1,50000
1100010X
1,50000
12,00,00C

2,000,0«1,110,00%
1500,00
100

2,600,000
200,000

1,50000
2, 00006,000,

2,0000X

1,000,000

500,000

630,200
50,00C

750,005
750,000

1,500100(
3,500,000

75000

2 00,000
1,00,000

700,00C

1,057,2Mf
2,700.00(
1,500,005

2000 00(

1,50000

1w '

629'w5
700,000

5,00000
679,705(

2,452,70(

1,25000

7,000,001

600,000

800,00

10,000

2700,000
3w ,00
500100c

500,00c
500,O05

1,619,0«0
500,0o5

800,00(

2.500.w0

ST. JOHN OYE WORKS,
94 Princess St, SAt ohn, N.B.

0. B. .BRACKETT, PROPRIETOR.
Orders solicited.

J, & R. ROBSON,
MANUFACTURlRS OP ·

GRAHAM FLOURS
And Stone-Cround Flours, Meai

and Feed aill kinds.
Special correspondence solicited.

1 Div.IReat. Ijl.

1,101,635
500,000

20100(
100 000

65,%
1,070 M

24000
425,000

30,000
150,0005

70,000
340.000
100,00c
550,000
140,000

120,00
875.00c

6,000,00w

150,000
1,180,000

150,000
157,000

..........
107,26
570,000
155,000

66,000

417,000
47,570

100300
60.000

3w0,000
53,000

105.000
3,000

111,000

..........

..........
22,5w0

0,...300,000
92,000

..........
57,000

Foby.

200,
650.000

Dates
Of Dividends.

April Oct
Juie DoC
June Dec
2May 2NoA
....... .......
.......... .....
1May 1 Nov

3 Mar 3 Sept
2 Jain 2 J l
,lFeb l1 Aug
1 June 1 Dec
1 Mch 1 Sept
2june 1 Dac
Juno ao
June t'C
2June 2 Don
2Jan 2July
2June 1Dee
I Aug 1 Feb

1inil 1 Ont
1 Sotle 1 Den
1 May Nov
1 Jan 1 July
1 Feb..........
IJune IDec
1 Junte 1 Dec
Feb Aug

ïune''" D"

2 Jan 2July1 Jan 1 July
June Dec
30July 31 Dec
15Jan and Qtty
..... ••.........
May Nov
IJune 1Dec
2 ian 2 

July
2Jan 2July
Mareh-qtly.
1Jan tJuly
2 Jan 2u»ly
O Jan 8July
2 Jan 2 July
15 Mlt 15 SeptI
31 Dec 30 Junc
2Jan 2 Jul5
Tan July
Jan July
2 Jan and t13
15April5 %t
(May 6Nov

Maroh-qtly.
15 Moh 15 SCti31 Do 3OJune
2 Jan 2 July
80 Juna 31 Dat
1 Jan 1 July
1Jan 1Ju3ly
Jan Ju3l9 Pol 15 Sept

Jan July
March

1 Feb and Qtb
1Feb and tI Jan 1
;Jany . Jl,,

PorCent
Priea

Cash
van

358 80

10500
51121
6000
60 20

22 20
13500
M 00

130 00
20 00

115 00
67 (A

432 00
3300

210 00
106000
Ill150
126 00
19 70

A. RAMSAY. ALEX. MANsoN

A. RAMSAY & SON,
iMPonTERnS OP

PAINTS, OILS, COLoR,9
AND ARTISTS' MATERIALS.

English & Belgian Sheet aid Polish Plate Glass.
MANUFACTURERS; ETC.

ents for Wright & Bull, Brinigum W d &
Neton# Iahdon; Sharratt & Xwth1 donet ir
Ai surPa uls ltFri so & C 'o. iqüe

37, 39Ins etor trot,
MONTREAL.,.'

.7 -

1838
111

210
1021
120
86
45

111
135
95

130
80

124
115
134
216

66
210
136
111i
126.

98½

123
191
100

901
971

107>

118
100
105
103

50
12.5
201

87
50

117
1611
122

120

145

87J
27
91i
10

225

100
127
110

il

104

75
100

133
185

iiïòïô

601 50191 00
100 00

54 30
96 00

i07 51
59 25

100 0
105 00

25 75
50 60
6250

100 50

43 50
50 00
58 50

161 50
122 00

120 00

7250

11700

95 00
36 50
84 20

11250
87 50
13 50
5500

104 00
62500
50 00
6050
55 00

41 03
65 00
75 00

88 0D
6659
92 25

2,30,0
691,079
873,5

1,000,00
500,00
611,430

1,200,00M
1,100,0O0

1,00.000
1, 100000

21.5 039

519,262
750,000
600,0
490,540
100,000
312,500

2,000,*000
2u,000

800,
00.000

500,000
A18,000
-50.000
274,278

1,200,000
564,580
340,21

1,350.000
470,00t
200,000

800,000

Jany, - 185 92 25.
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Utartered 11anks, tatemnt f

to the. ovt. for th 
Montl onding Duc. 31, 1887.
Toronto.................

2 Commerco ..............
Doainion........... ..
Ontario ...............
Standard...............
ced eral ... ............
T implil .................
C îonîta............. ....
T iradeirs..................
HIamilton ...............
ottawa.................
Vosterni...............

London, Cli............
Total, On1tario...........

14 Montre.al ... -.............
15 4l1rit3ish North, America..
18 l uiple's . .......... ........
17 .lin usltt-Ca rt..r............
30 Viol Iaioe ..... ............
1<4 [loluga...... ,.......
20 ! lson'e s ...... ..............
oj M erolhan ts'..... .... ,...,
2 4 n ionn. ........... ........
2. 2,iîohl ...................
244 Unuiuon.... •-............
251 St. Joan ....................
21 .Si. Ilyi4cinteli............
217 Lasturil Townships---.

Tollil, Quebee ...........

0 Novt 8 tia................
29) lorchlants of 1lli fax .
30 Peole's .....................
3 U nion .......................
32 fl a ifax......................
33 Yarmoutl ......... ....
34 Excianigo.............
35 Ilicton ................
3,i Commercial, of Windsor....

Total, Nova Scotia .....
3 New llrinswick.............

a. Maritiu ...................
. St. StUIhio,'s ...........

Total, No w lirunswick.
4 Commercial, MIanLitoliL..
4 iritishî Columbia. .

(iraid.T1otali .........

BANK<S.

I Tîronto ...........,.-....
2 Commerco ...................
3 Dominion ............
4 Ontiris................

Standard ..............
6 Federal., ,,..... ......
7 Luperial . . ..............
SCentral.......................
9 T'rad rs......................

10 Illimilton ...................
Il Ottawa...... ....--. ......
12 Western ................
13 [,odon, cain ...............

Total, Ontario...........
14 Montreal..................
15<11r Itis)h No',rth Amorioen...
16 People's. ..............
17 Jcqueîunrtier..............
S Vill - ari .................

19 Il ohoaga............. ....
24 31,lson...... .. .........
23M orc I ,, '..................
22 Nltionalo....................
23 Qumo ..o................
24 Union .... .............
25 1..)can ....................
26S<. Ilyiinthe..............
27 l- storn Townships .........

Toial. Qulelco...........
U8 Nova Scotia,...,.........
29 à1erolhanits of Ilafifax......
30 P'e ,ol's.....................
SI Unlion , ... ...................
32 Ilalil ax...............
8 Yarmuthlî .... ,.............

34 Exanuugo ...................
3 Pitou,....... ..........

36 Commeoroin, Windsoar....
Tofa, Nova S otia.

S7 Now lriuswic .............
38 Marilimo.....................
39St. Stophn's ...............

Total Nowv Brunswick ...
40 Comme,,rcial, Malnitoba...
41British Co]um,,bia...........

Grand 'Toal.............

.

Prov. Gov.
Dep payable
aifter notice

50.000
50,000

1%'ß;f33
121,579
50,00
50,000

..............
..... .........

.............

.............

130,000>

..............

20,000

... .. ... ..

Capl tal
Authuorizod.

$2, 0000
,0, 000

1,500,00

2,00,000
1,250,000
1,500,000

..........
1,000,000
1,000,000
1,00000
1,000,000
LOD00000

20,750,000
12,000,000
,3,8Q;,488<
1,200,000

50000fi044,04<.500,000

2,0000
0,000,000
2,00<40(40
3,000,000
1,20,000

,00,000
00,0000

37,7661,4664

10,1000

1500,000
,000,000)

:400,000
280,000

.............

200,000
7004,000

1,000,000
9,7333

76,079,999

Othor ~
DosituAus on

Demnand.
$3,532,147

3.818,313
2,263,869

r 1,394,844
1,365,160
1,230,331
3,105,926

1,560,479
555,236
02,186

7,925
19,612.813
9,22.,206
1,615,788
1,027,537

56,4,665

.16,486
3.0M1,820
3.049.533

P51.433
3,668,515

607,262
6.375

.12,3W
421,131

24,878.03
885.441
773,461
156.721
155,579
357,925

20,923
.. ...........

31,819
2,448,07

637,371

Capitapi
Subscribed

$2,000,000
610000
1,00000

1,000,000
1,250,000
1,500,000

500,3400
1,000,000
1,000,<00

500,000
1,000.000

18,756,300
12,000,000
4,8646,5i5
I1,200,000

800,000
50,000
710,100

2,<00<)0
5,79,200 4
2,000,000
2,50<0,000
1.200,000

501,2400
.3,4i_9,600 4
35,760,366

1 ,0004,000 .

500,00

10,000
280,00P

500,000
4,794.300

500,000

200.000
700,000
500,1400

2,433,33
62,91t,399

Ibther Dups
n''b''t'y

notico.
$1,955,474

5.771,741
4,289,08
2,531,307
1,72, ,249
1,324,.43
1,870,281

777,455
1,297,6 37

500.224
Y.11101

22,739.374
7,077.487
-4,2Î3.022
1.422,349

528.!39
557,309
46.522
3.15,.309
4612,34
472.958
7408527
1,029,541

315,895

1 .796.1871
2669,036

2,678,166
1,478,588

325,0588
295,255

1,000,074
288,581
32,941

148,741
6,247,479

001.010
............. . .............. ............
........... 114.7 4000

........... 752,136 6l1,516
.............. 327.2M 81.991

450,000 92.476 299.232
1.169.213 48.981.274 54618.39

Capital
Paid Up.

$2,000,000
0,000,000
1,500,000
1,000,000
1,250,000
1,500,000

..........0502,022

1.000,000
328,851
?41,404

17.524 ,u15

12,000,000
4,866,176
1,20,000

478,430
710,100

2,01)0,00<U
5,799,200
2,0(0,000W
2,500,000
1,24,4000

226,7.5
2W3,870

_3,4613,531_
35,208,502

1,111,300
1 ,440,000

600,000
5004,0(0
500,000
300,040
245,945

260,000
4,5204,245
.500,000

200,00
700,000
276,370
1,825,000
60,352,.92

L'ans from¡
Banks in

Cn. soeud.

............
...........

...........

............

...........

......... ,...

...........
............

.......,...
..........

........ ,...

Iteserve
Fund .

$1,250,000
500,000

1,070,000
525,0500
340,000
150003
550,000

330,000
310,000

35 00
Nl.

5,080,000
6,000,00
1,101 30

1400<4)
20,0
100,000
875,4000

1,700,000
Nil.
325,000
544,000
104,000

Nil.
4257,000

10,95.6,630

400,000
160,000
.41,0'00

100,000

30,1000

65,000
865,000
350,000

25,000
375,000
20,000

467,144
17,793,814

Loans by
Banks in

Cain unsce.
3205,494

241,639

............

............
........... .
............
............

............

.. ,,.......

............

............

437,731

727,981.

1,005,014

1,732.96
............

............

. . .. . .. ............. . ...... ............
.. .. ... .. ...........

..... ....... ....... ....

.........,1.. ............

............ .......... . .
.......... ............

.......... ............
............ .... ..... ::........... .... . . . .

U)IVIUjItb
lato). 0.

P. annum.
8
7

10
7
7
6
8

8
7

.77
............

10
6

7
6
8
7

Nil.
7
6

7

7

5
6
6
6

12

7
6

. Notes in
Cire'l'tion

2,671160-
1, -),045
1,018,7457J,605

811,697
1,314,429

492,40
989.711
70,282
29.9001
17,3004

11,73,589

5,611,916
1,133,570

87,359
428, 37
427,482
602,248

1,955,631
3,345,723

555,945
7<11,983
8,5,767.

52,089
0,356
881,411

17,.17,900

1,181,260
9>5,323
168 910
164,052
491,9615

72,296
34,124
63,365

3,131,298
469,793

187,711
657.504
275.035
787,268

34,354,595

275,559
134,480

14.466
11.2l,3
61,898
20,206

22,534
540,350

70,980

28,787
99,767

88,371
5,240,386 100,6000

uom. oVL huoU. UuV.
Dep'sits on Don plyble
Demand. after n't'coc

92,37 .........
63,677 ......
18,743 .........
3542 ............
19,462 ............
13,911.........
17,834.........

17,553 ........
20,161 ............

.8,771.............. 61 . .. ... .
3,361,642

7,6 19.........
22,312.........
43,6635.........
37,538.......
27.870.....
33,862.........

292,70U
1,69:.........

261,899.....
29,008 100,000

9<1»....... .

3,713,123 -100,000

Duc other Duc Bks or Due other
Banks in Agts notin Bks or A go. Other

Canada ainda, in U. K. Liab'l'ties.

$41.345 2,827............. $2.t14
61,041 ............ $576,915 13',999
24,922.............171,318 ............
71.627... ............ ..........
16,187............ 66,072 .........
33,09 ...... , -. 245.131, .........
15,115. ........... 135,742 ............
14.569 ............. 45.957.........
38,886 ............ 160,829 ...........

....- .. ,...... 79,95 ....... ,
5,402 ............ ............ ,303

........... . . . . . . . ,...... . 141
300,189 2,827 1,481,912 17,85S
172.9 ........... . . .......... ... .......

23.818 27,333 ............ ............
34.801 ,......... 297 6,262
2,868 4,597 ............ 2,456

.. ........... ............ 5,377
2,106 ............ ......... 27,235

103.ll 18,06.3 122.283 ..... ..38,l .. ... 219,018 14,42
37.281 25 ........... 6,382
29,911 ............. . ............
17,776 ............ 94,992 . .........
2,49.. ... ...... ..

14,370 ............ 3,246 -.........
477,46V 50,251 439,839 62,448

10,189 12,162 4,298 . 97,169
13»87 ................. ,..... 40,476
2,197 ........... ........... 143

33. ........... 139,515
760 . . . . ....- 15,853

........... ............ ...... .... 9,000
....... ,.... ............ ............ 1,129

308 ............. ..... ...... 563
26,543 12,795 4,298 304,35

44,763 ......... .... ............
... ....... ........... ... . .... ............

44,763 2,604....... ...........
3,86... ............ ............

38.139 20,953 963 37.98
890.90 89.433 l1,927.013 422.679

1>ep,. 0e-
curng oni-
tr'tos& Ins

$ 504
37,468
91,543

............

2,075

201,797
83,125
1,650

3.204
65

27,100
18,217
16,622
72,58
19,911

1,100
243,561

2,493
3,321

5,814

.... .1 .
451,176

Total
L abilities.

47075,0

8.46 20
5,335,178
4,021.712
3.7il,879
6,618,141

1,936,887
3,549,565
2,715,040

895.317
27,926

57,577,621
2C,,56,675

7,095,644

1 624,724
1,195,)k2
1,1101:073
8,499,206

12,595.827
2,042,556
5,3138,302
2,933,282

100,801
674,10,7

3,1,8688
76,766,901
5,147,813
3,398,7432

667,527
816,200

1.928,477
456,818

89,118

.267,340
12,772,107
1,824,425

.38l

,..,,,....,,.. 38
873,849 39

2,198.274
691,431 40

3,212.267 4]
153.218.603

1aik of Blrit. Columiall,,, bonus of 2 por cont. oqual in ail to a dlividonl of 8 por cont. por annumn. Il Statenent of Canadian Branahos only.
.Bok of lontroal. bonuis nf2 lier cont equal iu ail to alividend of 12 per Pont por anina.
Maritiuo ank of tho Dominion of Canada, in liquidation. Iank of Londorn In Canada susponded payment and roalizing oisota.
Piolto Banik wminding up business. Contral Bank of Canada in liquidation.

37

.. ..........

,,,..,........ .
.....,........

•

. .

Vrov, Lov.
deposits

on Deumand.
..............

$32,577
117,00

95
2,864

46,837

213.39

168,355
1,814

150,000

. . .. ......
7,530
2,12.3
598

17,b66
137,062

6,349

19,825
511,231

573
.. ... . ....

50,000

70,573

3,315
24,874

793,347
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Notes Bal. due Bal, due Duo from
Choq. on from bks. from ks. Bits or Ag
othe bks in Can. notinCan in U.K.

3
4
5
.6
7
8
9

10
11
12
13

14
15
16
17
18
19
-20
21
22
23
21
25
26
27

28
29
210
21
32
213
4
35
26

213

2

4(
41

BANKS.
As3wsn.

Toronto .....
Commerce...
Dominion...
Ontario.
Standard ... »
Fedoral.
fmporeiai.
O.etral.....
Tradors .....
Ilainilton ...
Ottawa .,. .
Western ....
London......

Total, Ont.

Montreal ..
B. N. A.....
Du Peuple .
Jacq. Cartior
Ville Mlarie.
D'Ilochelaga
Mlolsons.....
Merehants .
Nationale ...
Quebee.
Union..
St. Jean .....
St Ilyaeinthe
E.Townships

Total, Que.
Nova Sootia.
Merchants .
Poople's Bk.
Union.......
UlalifaXB.Co.
Yarmouth...
Exchange ...
Piotou Bank.
Com'l W'dsor

Total, N.S.
N.Brunowick
Maritime....
St. Stophon's

Total, N.B.
Ce.. B.Man.
Bank B.C....

(Ir. To1..

1,607,517
141,232
63,119
21,095
1,185

15,417
2.5,160
16,928

4,587

$ 117,376

15,4?3
..........

.. . . . .

$ 212,515
468,959
267,586
213856
115,992

95,687
e19,983

65,591
102,187
106,206

19,904

2,003,144

1,723,446
310,62i
25.580
13,450
18.835
47,574

458,04$
295,60ur
125,591

77,91-,
47,66"
1,3<
5,483

112,22

Dom. Qv, P.rv'l. er Loans Lns. te Leoans on Sec. Ta
Deb. or Pub.See' toDom. Prov. of r nsDs'u
Stock. notCan. Goyt. Govts. or et erColl. pull

479,765
..........

113,12:
123,666

102.811

288,674

122,972

494,184
358,630
305,96.
323,425

426,103

179,28.

S 910,970
727.787
418.164
466,163
258,560
16S.768
434,853

109,143
128,537
102,777

38,544

3,749,267

1,963,31
791,679
155,793

63,554
18.561
8 .194

476,Z1$
5 3,687
173,952
257.871
187,544

3,372
11.718

101,653

$ 291,981
723,837
414,817
214,270
176,687
276.447
279,724

..........
144,951
117,4<85

71,229
21,222

2,732.610

1.161.521
266,726
179,5m

099231
51,865
62,501

'318,093
519 51u
70,041

124,811
137,631

6,180

36,071

$ 128S9
202,468
2314
125% 0
129,086
103,424
380,026

...... 1...
31,G10
97, 07
73,619
213321

27,470

1,831,470

201,431
28,e55
9j'516
81,15$
40,341
27,721

142,567
89,079

230.<3
86353
2&9 ,

466,923

$220,094
1,13092

85269<
133,821
24563
12944

160,007

13,176
29,30
.9,405
11,.102

2,238,348

7,967,109
631,954

1 8.35
8.357
12,001
45,39

108,48.
889,842
42.124
93,2v05
26/37
5,104
21.035

228,91b

10,07,746
1,63,623
156,805
39,813

,3,11
139,113
18,01'
15,033

18,681

$ 753,930
762,519

1,655,70
21508

250,39
33,499
708,926

27,975
168,132
177,474

25,974

4,646,284

1,359,541
1,165,708

145,893
200,000

63,050
231,8 3
90,278

1,311,914

518,290
15,060

25,000
2u,130

5.1203,431
112.104

..............
.............-.

7,235
..............

14,305

$ 5
41

.228a

os to Loans Loans to
nici- te ether othr. bis.
ties. Corp. socured.

90,378 $103.656.
51 174 390,427.
29,519 542,46 .
09Ù9 à.94..
t23,170
773

419,912

17,116
6.695
2,812
3,300

.1,866i.9932

355,912

........ ,..

..........
500

... .... ...
57,115

244,607
..........

210,W<8
..........

2,06
25,>0C

7,78-j

930,23K
241

12,42
..........
..........

110
..........

341,785

643,960

7,715

..........

..........

..........

2.61,747 44,563

7.112,33M9
618,209

....... .

....... .

7S4,464
1,775,394

..........
5G3,431

..........
..........

235,997

11,289,83à
89U,22,,
129,727

170.501
64,53
31,58

27,783

28,424

56.208
43,000

..........

..........

..........

..........

..........

..........

...........

392,472 1,136,482 530,842 269,826 574 ,416 488,417 . 20,200 1,023,917 41.036 535,795 133,644 14,469 1.446.107
116,66 110,129 47,067 19,439 110,12- 115,100 ........ ......... 15,900 ........ 240,635 .......... 32,497 21,133

..... .... ......... .......... .......... ....... . . ...... . ........ .......... ... ..... ........ .............. .... ..... ........ . . .. .
3 ,228 .......... 16,913 63,658 877 407 .... ... .......... ........ .... .. .............. '......... ...........

149,914 110,129 64.590 83,098 111.001 115,417 ............... .. 15,900 ....... 240635 .......... 32,497 21,133
19,915 23,603 27338 54l,77 4,261 9,99................................. 100, 1 2,129 5614. .

2 1,09 157 603 3160 9,22! 91.119 1,124,360 .... .... ......... 128.53 82,..........385126

11.376 19<l03t.196s 11.74759 39990 5 n17.79; 321591 4 2A110A70 3<1PII610n41111R >1717 10,351761 2131519 15871.454 16 4011

Loans to Publie Notes Other R.E. e- iM'tgesoil ank Other Total Liabi't's of Average Avor e of
BAN S. ther b Discounts overdue debts un- b R. E. or sides Bk. R.E sold Promises Assets. Assets. Directors & specel Dom.Notes

unsceurd net sec. secured. Rtk., &. Premises. by Bank. .thcir firins. for m'nth dur. month

1 Toronto ..... $20,000 1,148,592 270.. . 316 9 $ 8,648 $ 6.932 S50.00.... . 10,563,301 $ 259.915 $ 211,766 $ 880,719 1
2 Commerce... .......... 171,276 53,5U6 92,212 1,6,431 $122.812 ,.082 191,670 460,006 612,00 2
3 Dominion ... .......... 6,338,453 31,lm, ................. 157,213 SIo 31,1,6 478,1800 266,000 301,000 3
4 Ontario .............. 5.130625 44,811....89,905 107,22 . 169,M 65,321 7,526.28e 1, 212,410 400,500 4

O~~ ~ ~ St-ad.......3,450,21i .16,857 ......... ........... 000 ,0 000 571 5492. 144,30W 133,923 273.450Standard .... ........ 2,0, î( 00 i571 .11,0
6 Fedoral ..... . 4169552 72,572.20,893 S7,383 13,97.4 1.3,13. 5.117 5,41,822 4.6...34 71,3 98,168 6
7 Inporial ........ .4.72,815 3 ...... 51 64,027 32.6à 145,921 40,452 8,75,47 6 198.791 321,930 430,044 7
8 Central ..... ......................................... ...... 8
9 Tradors .... .......... 167.579 2,23S......................7,800. 17525 2,463,1 65.954 04.51.1 85,44 9

10 Hlamilton ... 174,564 3,46,513 10,83. 21.571.................85611 24,715 4,061,228 24,11 1f2,0,2 1431»o 10
Il Ott·wa...............,2.72.871 4,0<5 3,774 17,937 2,70 45,811............ 4,117,RS 303,779 96.76 95,17111
12 Western..... .......... 03247 91610 .... 511........................... 1,98m,49. 14.1 . 2o.211 33,80712
13 Lodon ...... .......... 1203 75,172 ......... 2,1 ............. ....................... 1 3 258,86 5,85 NL 1176 $ , 13

Total, Ont. .91,864 53,258,658 39-,936......... 43312 358,70g 145.979 1,120.21 381,214 $1,22 9,01.1 2,12,12 1,600.06 3,M3,6 14

14 Montreuîî<..........17,153 15 154866 .......... .:53<,51 23,95 105,91 600,00 1.97,963 4,,195602 1,11,000 1,17,000 2271.000 14
15 B. N. A5 ......... 5 7,611218 72,36S 4.. 64,9 5 .......... 2007 69........... 12 ,.25 41,241 2.8.912 27,02315
16 Du Peuple .............. 440.. . .761 . 8.6 3 136,752 6,1,0 9044 7.100 35 5,7,204 144,M3 392301 150,665 1
17 Jas. Cartier4..........1,167,16 72 72 .......... 248,493 87 3S,9 1 3 589.15 1711175 2,274,223 126,6 75,0293 97,445 17
18 Ville Uric.._........ 1,015.511 32,074 31,237 69109 67,m 32 ,301 21,928 281,25 1,69à64 115,787 15,935 11,751 18
19 D'l.loch.l..g. ............ 683..10 17..5....59.6. 5,250. 40,1r............ .0,616 2,16... 1 122... 4..,50 8,1.39419
20 ,ol.ons 5,000 2 40 48,28.......... . . 4 43,828 . .5.. . 196,609 65,026 11,473,3982 259,654 454,234 562,44 20
21 Xcrchants .. 3......... ,12.46,5u 13,121 190 (.U,90.- 2 . ,27j 44.46 442,224 9...320 20419.667 1,23,881 28 1 020, 613,0 10
22 Nationale.............2,728,808 2057......... 212,774 131,19 11,725 45,81 32. 1 4,112.682 77,90 126,0768 171.000229..324 989 0 . . ........ 42,525 11,3 165,70 30. .. 1,284 85,439.048 6895,52 .0 78,011 8 2

13 Londo ......... . .. 12 , 3 75 2 .. ...... it. 2 2,t ...... ...... . .............. 258,s5 5,552i. i. 13

24 Union................3.461236 î,127...........68,256 37,% 612 109,627 75.925 4.39543 b 24

154,3 B.5 N. A2. . .....

2 St. Jean .... ......... .. 618.7 ü 33,5 1A 1,s01 3.140 2 450 1 6,104 n4,3 13 3,26 St yacinthe 74,961 ... .98 12,14.. 27 6...6 .9 65 5,341 11,78426
.1 D. Townships ................ 2 811,70....................19:60 92,89 1001 , 5,17013 236,9W 114,241 1061527

ToaQe 70,961 69.051.8.1 933,754 .19^02 1,262,8 9 805,4537 MW5 2,067,694 3,031.7q6 124,b88,40<5 5,289,458 3,1911.11 5,>7,072
20 MovSosi.......... 3351,174 7,65,04 004 17, 1 51
29 oferchants........... 32 ........... 10,3w 4,5742 2446ý 1 1 3010002922 Noale .. .......... 5,196 . .......... 901.E04 1.344,715 75,022 29

3 Qeboe ..k 91.3 ......... 2:17 3

31 Union........ ......... 8 13,46,678 3,048. 48,W) 1 19,6.5 33,17631
M3 Iloti faxfB. Co.......... 1,917,785 5,759 27,750 1,514........... .......... 2Z56 2,5M., 164 9,39N 24,7ui o 98,500 32
33 Yarnouîth... .. ;........529408 41957 ,... 17,2 17 . 8,0001 35,7#8 811,721 114,097 15.852 19,75438
34 Eixchange .... .......... 248,7<4 1,589 650 6,12..........22,581............. 374613............ 5,5.ý7 4,&53134

25SPit Je a ... .. ............. 5

.17.t 9,356. 15. ............ ..............................
36 Com'l Wdsor...........',40 71.. 2,. ....... 606,33 109,001. 13,684 10,239M

Total, N. S........... 10,9N1,128 0651 3118 137.006 23.185 132;275 270,111 61,3.5- 18,294.5882 1,022.(M<7 337.1.'*, 842,f53
si N.lrueowiok .......... 1,875<11 12,47 2.,,....44 ... 11,28 4.471 33,000 2,75' 2,768,934 9

38 àfariti1,0155llu32 31,237.13 .4v,3

1i3.90. 17.5...,................................. .... . ......
e39<. Stophents ........... 47,02.... 48 5......6,700 1,2 12.00: 611,034............ 32, ............

Total, N. . .......... 2,84,1 12,41 9,443 17,928 508,97 42..... 2.... 3,37.1 15..3U 131,160
4fl Coia. B, Mi, . ......... 664.207 6,439 ........... 35,130. 12,&, 4,472. .. . . A, 41,4 18.651 22.359 4p
41 Tanoi .......... .23,-16.35 87...... ...... . 69 9.195 3,52511...........jsoî<î 1911465

Gr. Total 274.526 138389.? i 412.603 5212 ],.57,944 1.218952 3,5.457- 3.6q.0141 3.4.3.917 272,576.93 8.958 5.082.74 9.82490502

Svpetc. DeminiVeD 9 1Nts

163,394

1,024,829

133
21809

72.094
74.033

46.746
123,792

..........

..........

1,3n ,4-15
275.69,'

46,641
126,6-7i

11,041
20.001
6,32

2,297

3,266,020
166,039
120,66

21,41b2
21,42
13,846
5,494

13,336

1231,092 2,037,59,

4,853,111
441,96T7419.6479,3>4
32,333
27,472

116,066
20,373
6,76

.10,145

..........

..........

..........

1,113,097
..........

118,433
120,000

..........

..........
13,000

1,448,386

..........
1,000

19,200

3,116,246
203,724
113,140
50,599
3591
108,765

8618
3,652

..........
6,431

..........
372,701

..........

...... ....

..........

..... .....
75,39

606,411.
155,137

..... .....
221,400

2.,000
15,000

74

785,825
99

23,944

6,204

818,642

1,280

36,650

1.315,592
60,407

117,32

........

81,072ý
17,43
6,981

1 1 1-

........ ........

74 . . ... ..
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THE CANADIAN JOURNAL OF COMMERCE.'

Insurance. Insurance. Insurance.

¯EW YORK LE BRITISH EMPIRE GtasGOW&LONDON
Insurance Coy.

JANUARY 1st, 1887.

Cash Assets ................ $ 75,421,452
Surplus..................... 15,549,319
Annual Incomo........... 19,230,408
New Risks Assumed..... 85,178,294
Total Risks In force.,....304,373,540

ItitelliLget men ofgood address, tact and industry,
who can procir first-clss business, can find profitable
employmient, aned build up a conpctcncy without capi-
ta\, as Agents of the Neo 'ore rtfe I#18u4rance
Coinpun,5y. Gentleme obility and culture,without
previous experience, can soon acquire the knowledge
essential to success.

DAVID BURKE,
General Managerfor .7anada.

OFFICES :

23 St, .John Street, Montreal.
Mail Building, Toronto.

Assurance 00. of London, Enr.
ESTABLISHED 1847.

Accumulated Funds, - $5,000,000
Annual Income over - 1,000,000
Canadian Investments, . - 600,000

CANADA BRANDIE, MONTREAL,
DIRECTORS:

HON. JOHN HAMILTON,
J)ireclor Bank of Montreal.

JAMES BURNETT, Esq.,
President M1'ontreal Stock Ezchane.

JOHN HOPE, Esq.,
Of John Jope e Co.

ALEXANDER MURRAY, Esq.,
Director Bank qf M1ontreal.

ROBERT SIMMS, Esq.,
Of R. Simms e Ca.

F. STAIVLIFFE, General Manager.
0. GREVILLE HAOTON,

Superintendent of Agencies.

O. R. G. JOHNSON, - - - General Agent,
MONTREAL AND DlISTRICT.

J. FRITH JEFFRIES, Manager Western Ontario,
LONDON, ONT.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

Oapital and Assets, 1------ 2,359,054 40
Income for Year ending S1st Deac., 1886, - 1,422,239 28

:EIea- Office: - - - - -- - .. 'roroto, Ont.

J. J. KENNY, Managing Direotor.
A. M. SMITH, President. JAs. BoOMER, Secretary.

J. 11. Roumt & Co., Managers iMontreal Branch,
190 ST. JAMES STREET,

INSURANCE ASSOCIATION

(LIMITED.)

Fire Insurance co.

CANADIAN B-tsNCH.

HEAD OFFICE:

[ORNER NOIRE DAME &ND ST. HLEl SIÎEIS,

DIR ECTORS:

W. Il. IIUTTON,ESQ., (James IHutton & Co., Mont-
reai), Chairman.

J"s, O'Bnr, Esq., (J. O'Brien & Co.), Montroal.
D. GIRouA RD, M. P., Q. C., Montreal.
LanLaTT W. SMrr, D. 0. L., President Building.

and Loan Association, Toronto.
Ro.r. 0. JAMirSoN, Esq., Montren.
S. NoRDEiMEn, Esq., Prosident Fedoral Bank,

Toronto.
Go. R. R. CoCnURN, Esq., (Prosident Toronto.

Land and Investment Co., Toronto.

STEWART BROWNE.
INPECITORB.

W. G. 'BROWN. 0. GELINASa
A. D. 0. VAN WART.

g&- $1.00 Cash deposited with Canadian
Covernment for every dollar af lab/lity.

Confederation Life Association.
The Seeuriity ofered to Policyholders is Unsurpssel by

any Company doing business in the Dominion.
Its Progress has beent uneample< in the hitory

of insurance in Canada.

Its Policies are clisputable after three years and non-
forfeitable after two years.

It .Foßts o are tlistribufteil uipon an equtitable basi,
resulting in very Imuch larger ,eturn to "Ten, Payna ent Life"
and :tEndowment" Policyholders than under the Uniform Bonus Plan
pursued by some Cornpanies.

Intending Insurers willfind it for their interet to eeainie care-
fullly ils system and teris before insuring elsewhere.
Manager forthe Province of Quebec, J. K. MACDONA LD,

H. J. JOHNSTON, Montreal. Diredé,
Nnager.for New Brunswick, Manager for Nova Scota,

MaloïJiMuGREGOR:GRANT, St. John. AUCUSTUS ALLISON Hallfax

.1
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TIl IEATEXT

"JUBILEE BO0T"

Makes a No. 6 foot fit a No. 4
Boot or Shoe. For improved beau-
ty and appearance it is absolutely
unapproachable. This must be
accepted as a literal fact to appre-
ciate the value of this invention.
This Boot Is equally valuable to
gentlemen.

J. F. O'BRIEN,
inventor and Proprieior,

QUEBEO, P.Q.

Qacbec, i8th Aug., iS7
We have tested the Jubile Bont ant Situe and hawe

bought thse riglit nr mntufacture for thse Provinces of
Qovc andi Nova Scocia. WVholesalc dealers wii

pulease look out for sanpies.

Wv. IL POLLTE'Y & RON.

JONDRO & GOODHUE
MANUJkACTURSERB OF rTHE

STAR 4 ,BRAND

BOOTS & SHOES
h ock 1s!«aud., Que

& T. BELL,
Manuiacturers of-

FINE BOOTS & SHOES,

1667 Notre Dame Street.

FELIX GOURDEAU,
. tr BnoEC,

Tanner & Currier,
SANUiFACTURER oF

F.O. ,ilGoat, Dongola Goat Sheep
In AU varieties,

.Buff, Pebble, Glove, Grain, and
Wared Galf a Specialty.

Exporter Domesti and Importer Foreign
Leathier.

London Soda Water Works.
Manufa'eturos Ales, Soda Waters, aiH kinds

bottled Piln Apple Cider. Standard Nervo Food.
Sole agent St. Leon Mineral Water,

JAMES TUNE & SONS,
LONDON, Ont.

THE BRANTFORD

.L MTEt

MANUFACTURERS OF

Vinegars in Bond
ALBO FULL LINES OF

BROOMS, BRUSHES, WHISKS

Baskets and Wooden Ware.

P. O. Sox Ior.

BRANTFORD, ONT.

MAKUPACTURER OP

Parlor -:- Frames,
BERLIN, ONTARIO.

THE BENNET
FURN18HING OMPANY,

31ANUFACTU RESS OF

School, Church and
Hall Furniture,

LONDON, CANADA.
1Ait Sendi for Illu trated catalogue.

WORKS:
64 London Road, Glasgow.

London, Canada.
Victoria Worke, Bow, London.

OFFICES:
29 Dalmarnock Road, Glasgow
394 Richmond St., London,Oanada

.173 Usher Road, Bow, London.

Cet your Job Prlntlng done at the
"Journal of Commerce" Office

F. BOTTOMLEY,

MANUFACTURES' & MILLERS'

COMMISSION AGENT.

J. DUNCAN DAVISON,
Cr4 St. janiea StrCoct,

(Caro Dun, WViman & Co.)

comi MIsiO35rTý E R
For following Provisnces:

Ontario,Quebec, Manitoba, New Brunswick
Nova Scotia and Prince Edward Island.

To. the Wholesale Trade.

C. ALFRED CHOUILLOU
No. 30 Hospital St., MONTREAL,

SOLE AGEN N ONADA FOR

LEGRAS & CIE., St. .Deni4, Paria.
Glasnware, Fin' Cooreu. Glass for Table, Toilei
Sets Plower Vases, &c.

CHAPMAN, CORBEAU & GRUEL, Pont
Audewr, Eure. .

Biack an ratent Lathers, Veliow Skins for lar.
ncos. Carrnage Building and Saddlory, l

4
angary

Leather, Straps for manufactures.

RIVIERE & CO., Rouen.
RubbLr llraces, Ela.s-ie 'ieb for Brute and ti its
Cotton Cloths for suito, Causab fur Sals and
Awnings.

J. MEYRUEIS, Paris.
Papers of ail kinds, speciailties ofi 8ltbIns for Tele-

grps igrteIakers. M,nuficturer of tise
a nons Smoking Paper I Aux Sels de Vichy."

PELLETIER FRERES & FILS, BEubef.
Plain Cloths for Ecclesiantical and Congreg tiona,Plain and Fancy lochs for gentlemen's andi ladies'
Suits.

EDOUARD CROUILLOU, Rouen.
Chemical Products for Mannures, Phosphates, Drug
trade andi Dyelog.

Specialfty of Printed & Weaved Cotton for
Uphoisterers. Rouenneries and Laces.

oTcrn ao ai isnfoyatiess given o application
Large stock nf s.imples n ,iew evcry afterisonn.

Me/tham Mil/ls, England,

BEST
SIX-00RI)

s SPOOL
COTTON

NEW MACHINE SPOOL COTTON,
CROCHET COTTON, &c., c.

Our Sowing Cottons arn Sj130L12Y .Pl..
XS1i.~J> for awn ulîanewark anti rau more

smonthly than nil other maleo ii tit aarket,

.E. LANCASTER &CO.
26 LEMOINEST. 57 & 59.BAY ST

. MONTiLiJ' TORiON.TO
sole Agents for Canada

229
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Importer and Manufacturer of

OF EVEIRY DESCRIPTION.

9 Common St.. MONTREAL.

J OJ.A. I-II fEl OII.S-

~ LA R DIN E
(il, your niachintery will I, ree feroi accidents
and break-downs. Buy no other. linu-
faettrel soliely by

McCOLL BROS. & CO., TORONT
Our A'xra 600 Pire Test CYINN)RR OIL

fi unezcelled.

Leaclingz Hotels in Canada.

CALE FARM PROvERTYSFESA LE 1,600 Building Lots
. I the Hloclielaga

iird, plentifully supplied with water, and lit
ejose proximii ty to all fih infCtoris LaId riilwaiy

Lot t. Il iocieligi, vititin ti ci t limits; also
Tlaaitiocks of bandt consisting principa lly of sand
and 1, itabl or briekmking, inilIcient for
two laigu brickyiirde. One Qurry of Dane Rugo
Stontea for Macalldatizing, 01nit Quarry of M sonry
and .iic Sione, and about. Ninlety Acres of Land
in thmi ci p ltyfCote Visitation; CityPInascI-
ger Itailiway panses tiis property. Plans on view
ait the St. Lawrence Illill.

1HENtY IIOGAN, Proprictor.

THE RUSSELL,
OTTAWA,

THE PALAGE HOTEL 0F OANADA
This nagnificent new Hotel, fiîeiad up in the iost

modern sIyle, is now rc-opened. The lussell contOnits
acconmiîodation for over Four Hundred Guests,
with passenger and bagtage elevators, and comnîands
a s.plenlid vicw of the City, Parliantiary grounds,
riverandcanal. Visitors to the capital havingbusiness
witi the Governmuent fint il tiost conveiient to stopi ait
the tussell, wiere they can always niset the leading
ptblic ieion. l'ite entire iotel is supplied with cscapes,
anîd in case of fire there would not lie any confusion or
danger. Every attention paid ta Gucsts.

KENL Y d& ST. JACQUES, Prop'rs.

VICTORIA HOTEL.
D. MoCORMICK,

King Street, ST. JOHN, N.B.

'lTm rn 8sI, 18 aN ALI. xIISPECTS FIRsT-CrASS.

PRESTO HOUISE,
NORTII SYDNEY, C.B. N. H. DOBSON, Propr.

This iouso is a iloso for Tourists, and
lately furnisied througlout.

AYTON ROLLER MILLS.
N. WenYger & Bros., Proprs.,

A rTO2srs - ----------- -- - O:NT.

(Janaoity, 200 Bbls. per day. Special Brands 'Saugeen" and "Kleber,"
Cholco WIntor3Wheat Patents.

t ror satples and Price.

SECURITIES. -

Canada 0 ov.4 p. c. ntentr . y., 1903-8.
Gua. ltuport's Land Loan 4

1 . c. bas. 1904....
Gua. 4 P. c., 1910.............

1913.............
British Columbia, 1894 6 p. c ......

July, 1907, 6 p.......
Canada, 4 p. o. latn, 1910-35. .........

319. .lan, 1909-34...........
D b .o. 1909-34 ......

Dotm. Ry. Loan 1903,5 p. 0..........
1904-5-6-8, 4 p. o.........

1901-5-6-8. laye. stk. 4 p. o...

llioiItrsai

li113

113
113
115
19
125.

114.
107
1M

Shi Railwav & other Stocks. Dec.
131

New Brunswick 6 1a. o. 1886-91.......
Nova Scotia 6 p. c. 1886.............
Quelbec Province, 19045 p.o. ........

Do do 19065 n.........
fiss Paris, 1919..........
ster. bds. se. ail pd. 1912

Atlantie & Ntt WVestern 5 p.c. Gua.
lst M. as ........ ..... 1

Bulfalo and Lake ltron............ a
Do 5s1 o. lst Mort...........
Do 2nd. Mort..........

Cai. Central 5 pî c. st M. Bas Int.
gur.ByGv... .....

Cnnadian Soithelrn 1ist Mort 3 p. c.
Canadian Pacifie $100...............
Chi. & 0. T. R. 6 1)e. lst M. Coup

190.................. ...........
G rtad Trunk June. Bty.5 t). c.

bonds ...........................
Grand Trunk of Canada ord stock.

2nd. equin.mi tg. bds....
1st. prof. stock..........
2tid. prof. stock .........
3rd prof. stock ..........
5 p. C. porp. lob. stock.
4 p. c. perp. deb. stock

Great Western shares ..............
6 p.e. bds..1890.... .....

lanmilton and N. W.................
M. of Canada Stg. 1st Mort 5 p. c.

côn. mtg. so ...............
Montreal and Champlain 5 p. sl

lst mit . as .....................
Montren! -Sorel,S61. c.1st mtg. at

£97 er..........................
N. of Canada 5 1. o. lst Prof Bonds

Do 6 1). e. 2nd. do.
3rd pref. bonds A......
3rd pref. bonds B......

Northern Extension,6 p. c. guar..
Do do 6 l . . Inm....

Quebec Central 5 p. c. lst mtg. bas.
T. . & B. i . c. bonds lst Mort

Well Groy & Bruce, 7 p. o.'Bds ....
lot Mort....................

St. Law. and Ott. 6 p. c. Bds. a;?.*..

Tolegraphs,

Anglo-Amorican stock..............
proforred.
deferred....

D iroet U. S. Cable Co. sbarns.

Banks,

Bank of Britisi Columbia..........
newr issue at 2 primI.

Bank of British North Amorica.

Municipal Loans.
City of London (Ont> lst prof. 5 p.e.

6 îa.c. M'ater.WVork8, 1893.,...
City of Montreal. 5 p.c. stg........

19114...................
5 p. c. sg., 1909...........

CJity uf O>ttawn,. 6 îa.c. sta....
rodoom 183...............

1904...................
1895.......... .......

City of Quebec, 6 p.o. con..........
6 p.c. radece 1893..
6 p.c. rodeei 1905.
1878, redmout 1908.

City of Toronto,6 pt.c,$atg..........
Water-Wnrks iol., 1904.......
fi i.e. sig. cuit. deb., 196-7....
5 p.c. gen. con. deb., 1919.....
4 p.o. sLg. bonds..........

City of Winnipg, 6,p.c...........
dob. scrip. 1907............

Mlscellaneous Companles.

Canada Compan ..... ........
Catnîada North-% st land Co...
Trust & Loan Co., of Canîad.

do do new Issue .
Undsion.BLay...................

tand <'r.oration Af Canaa .

104
12

129
129.

18

104
121

129
77
59

911
116
iris

....

liq
107

105

125
co

101
1016
106

281
805

12
84

910
64

15

Si
16

16

70

185
102
197

115

110
116

110
r110

1 19121
115
122
116
116
10
118
107

15

22
Il
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THE GRAPE SUGAR REFINING CO. 0F CANADA [LMITED.]
_ _ _ _~_ThD ize d und e l leis P aient ,

CAPITAL, - - $200,000.

JOHN MacLAREN, M. H. MILLER,
Treasurer. Manager.

N 5 0-JMANIUFAOTURtERS oF[-0

GRAPE SUGAR,
GLUC0SE?

and Steamn Refined Syrups.

Confectioners' Glucose, d&c.

WALKERVILLE,
- j Ontario

VIENNA BAKING POWDER.

lFor. sale

by ail lead- ESTAB-

lug Groc ' LI[SHED

ln the Do- 87L

ininion.

S. H. & A. S. Ewing, Props, Mt. James Street,

1 ONTREAL.

JOHN HAMILTON & 00.
Metal Merchants

7Inners' Tools, Mfaohines and Purnishigs,
Plunbers'. Gs and StdLW Eitorlur shlies,
Tinutied Shoot Iron, ail sizes.

Warehouse & Office: 62 College St., Montreal.

Canada Lead andSaw Works..
JAMES ROBERTSON,

Cencrai Metal Mierchant and Manufacturer. Office,
2o Wellington Street, Montrca. P. 0. Box rrOi.

Lead Pipes. Shot, Putty, White Lend, also Gang,
Circula and Cross Cnt Saws al nds (Pr0c'o
furnishcd on p.lication). Br nch o n es
Robertson & C.; st. John, .B .. James Robertsor..8

B. GREENING & CO.,
Wire Manufacturers and

Metal Perforators,

WAMILTON, ONT.

A-. ·FF. L x,

GENERAL MACHINIST
Printing Presses a Speclalty.

eLL LIXDE OP JOBAl>, .

No. 20 St. Gabriel itreet, M 3NTEEA.

Sugar * Refining
COMPANY "fLIMITED],

MANUFACTUREES OP.

GRANULATED
AND

YELLOw EXTRA 'C'

SUGARS,
CETO., ETC.

JOHN L. HAERRIS, JOHN MoKENZIE
Predent. Seceetary.

O. P. HARRIS, Treaaurer

MONzroON, 17. m.
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JOILNq IB1E~ I~TZELAJSL[ & SOIN-S,

- - -.-.--------- .-

iiiic tsloe aild FÀ 1cTU IIJ.' Or 1s

J1.,RO1BLSONS .- i

ryLuo" liglio. Itoh)bls
colohrnied Rotary Snwu lillio. floulg-

goalso lat. Sllinglo Maemi:uog nifl Sow% (Irinders.
jollet loîprnvrul 1'louuierg end T.oth ~lu, ,

lirle igt, Wu-%%'oriçiig Mslurtinvy
olo.rk (Ir INI il Siîlleo1, ni' cury suocitîos 8vu
for eiruuluirs. A. RitOBI 'S.N Astllierot, X.

ST. JOHN BOIT &NUT COMPANY,
;Cro ,' cw%, Tronk fflus, Fish I'latsLe, Btridge

Roais, WlueeIhrrows, Nuu, t she Boiler aloi Bridge
Rivets, &c., troll tur very' hst refiolcd iro,,. Orders
front renliooolhle paurties filled immneuliouely. Price.. on
application. ST. JOHN, N.13.

R. C. JAMIESON & CO.
VA4RNISHES & JAPANS'l.i Iliit

<illic, 12 & 13 Iliii ai 1tutu Chamubers.
li ST. Toli' STflKkF' - - - MONTREAL.

Auld's Mucilage.
'llie t for office or I ousci 01 purpoqes. Ail Sta

iouors on I Iooksto re Lecp .

E. W8.1 Manufaclurer. 179 Ciag II, MOnireal.

CAA TOOL WORKS.

DUINDAS, ONTARIO.

MACHINISTS' -:- TOOLSI
Woodworking Machinery,

Maî.kp.rs of Iron Latlies, Planers, Drilling Mýachines,
Bioit Cutters, Puincliing and Sbeiig 1%achines, kiii-
inj MVachines, Sha Yes, Cutiing-oif a;ud Centering

Mý âc'hines, Boiter Rolea, Gear Cutters, Etc.
Planing, Matching, Moulding, Tettoninlg, Band Saw-

ing, and ail kinds of Machinery for Planing, Sasli and
Door Factories, Cabinet Factories, Etc.; and ail classes
of

FIa 'Lcm,!y & Car Mâchineq1
Get Cats and ]Prices of Our

NElf PA TTERNS 0F LA THES V SHEARS,
sew Saes utn.f allss

OÂTÂLOOI3ZS Â50 Pio LISTB ON APPLXIJT1O5i.

JOIIN, McGARVEY'
Manufaricturer of (L1'I<?& ,LGVGONS,
Alc., IIîLYo t1iîkonathoi lst prizo for Z.5 coiotattive

yeuîro ut Toodouî iiud ol lur puoints exhibited.

Corruspondce solicited.

STRATrHROY, ONTr.

LINDNER BROS.
11ANtIFAOTtIlt)RS 0F

Iockingffoilses & Pfatform Horses,

G. S. TICKELL & SON.S,
Belleville, Onit.

lbiiii:if2cire a Gencra] Lino o

F~or their home traite, and have moade

SIDEBOARDS A 1SPEC14LTY
for wholrsale. 'rhey have the

7atewq rloft, Paris anid Yelv For?. selZ os.

l'nec L.mgtu forulohed on application.

M IOHEL LEFEBV RE & CO.

ec Si , ole StreetL Office ood Aare-
Nos. 21, 23 & 25 C1..ford Street.

MONTREAL.

M. J.Woodward & CO.,
PRODI/CERS OF CRI/DE,

Illum inating Ois.
Lubricating Oils,

Paraffine Qils,

PETROLIA, ONT.
MGMillan, Kittredge, & Co.,

PETROLEUM REFINERS.-

Illumnina fing Oi/s, Benzine and Gaso/ine
blanuncturedbly N£W PATENT PROCESS.

CYLINDER, ENCINE and
MACHINE OILS.,

PETROLIA, - ONT.
BRANCH « STRATFORD, ONT,

A lialf-modun l"EffLEs$ 1',RESS14x20,

lis go .order, withi Ink Foutauin, .;oct.

JOURNAL 0F COMMERCE,
W03 and 305 St., Juames Sti, à1ontreal.

tuEË CANADIAÈ JOU-R.NAL OPitCOMMEROE.;3ý
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MONTREAL WHOLESALE PRICES OURRENT.-THURSDAY, FEBRUARY 2,1888.

Name of Article Wholesale. Name of Article. Wholesale. Name of Article. 1 Wholesale.

Boots and Shoes. Rost chieken, 1-lb tins.. O 00 250 Morpbia.. 0 2 75
Mens. Boys. Youths. Roastturkey,1-lbtins..- 000 2 W Opium...50 600

Brogans.........................$0 75 $1 0 $9 75 $0 90 $0 70 $0 80i Oxalic Acid........... 01 DIS
Cobourgs..................... 100 125 090 100 0 80 085 pho .
SPlit Balmorals....................... 100 1 35 0 90 1 15 0 80 1 90 Co Brooms. lotaoBichromet. 0 0 12

.ip. ". ....................... 125 150. 100 125 090 110 Potss lodide.........415 425
BU. ". ... ................ 135 2 00 120 160 0 94 125 No. 10Gm 4strings.hbrd tinin...............075 090
Calf " .. ......... 2 00 4 00 00000 0 0000 weellcnndle........335000 allaAeh.............130 140
Bulf Congress...................... 150 1 75 120 1 50 -0 0 00 No.02de0jtrings . 275 060 SodaBicarb...........200 225
Calf " ....... 2.00 350 0 00 000 000 00 No.Sdo2strings . 218 000 SlSoda.............095 10W

lit bots.......................... 125 2 0 120 1 60 100 125 No.4(o2strings. 195000 Strycbnie ............ 120 130
Ki " ............................. 1 85 3 00 140 180 115 150 No.Oliurl4strings. 85 000 TartarlcAcid..........057 050
Caif " .............................. 2 50 4 00 0 00 0 00- 0 00 0 No.1 do 3strings. 24 000 7a Extra :
Folt boots half fox ................ 90 2 50 0 00 1 75 0 00 0 60 0 No.0 2 do 3etrngo. 2 10 0 OC Triple Extrcts, sq. bot.

full ' ........... '.. 2 00 250 000 185 0 00 0 00 N0-3 do Sdring8,bass, (,ergress........... 2100 060
So" x..................... ...... ..... 0 75 100 000 000 06 0 00 .yood bondie . 175 000 ilo Extraots, flat bot.,

0. K<. 2 strings basswcod per gr0........ 160 0
Pegged. Womens. Misses. Childs. bandlc.............140 000 Aner llran. lier sro, 1200 0 0
Split Batta......................- 075 0 90 0 65 0 85 050 060 InsectPewder lier lb...: 070 075
Slit Balmorais....................... 0 85 1 00 0 75 0 90 055 005 Suixhur fleur..........225 20

ip .... ................... 1 20 085 100 0 0 0 70
Buf "1....... 100 125 0 80 100 060 075 DaIry Produce. Oyestuffs.
lebbled " ........................ 1 00 1 25 0 90 100 0 60 0 75

Buff Bals brass nalled...............1 00 1 25 0 90 1 00 0 0 80 Creaory. Butter. 20 0 231 Archil, con............ 27 0 50
Tewxnobil*,d di...... 17 O 21 Cutcb ................. 05 Osi 10

Machine Sewed. Brcckville, do.........O 0 O 0 M Ex. Legwccd.......... 08 0 0
Poppledl Button ...... ..... 00 1 30 030 1 00 060 0 80 Morrisburgdo......... 17 0 20 0 01 O 02J
Glazod BuT Button .................. 090 1 50 080 1 00 0 60 0 0 Western..............O 13 O 18 B01l.150 175
Pebblod Button ........................ 100 1 50 0 80 1 10 0 65 0 90 Clîcesefins tefincot 0 Il O M2 " Medros.........070 10
Glazed " ........................ 100 150 0 80 1 10 0 65 090 medium. 010 0 lombier.............0061008
Goat " ........................ 160 2 00 125 150 1 00 1.25 Madder..012 013
Polish Calf.............................. 160 2 00 130 175 100 1 25 Sumac . 70DO756W
French Kid ........ ,............. 2 00 3 50 200 2 50 150 1 75

lrugsm CheAlcals NFish.
Acid Carbolic Cryst Mcdi 0 50 0 55 Labrador T!erringg, No 1. 4 25 4 50
Aies, Cape ............... 17 20 rench Shor2. N. 1 .do.. 75 4 0
Alam '5................150 1 75 SaTrout .............. 9 12 225

M am of Article. Wbol0sale. Nom t Artile. Whlesaîc. Bor0x,0Xtl ............ 091 O l011C.pe Breton l00rrings.. 5 00 5 121
._Smots_"Bleobing ........ 2 35 2 50 oo 3be 2 50 2 60

cannert doOs.... S 70 P. a s. BMae Vitriol...........Obi... 1 O6 M8 kerc, No ........5 00 20 0
Cobamtrs, er casetn, .r do. 90 5 15 Plum , 2-lb tins per dz 1 50 1 5 5 rimstone............2 00 250 1 . 2 . 90 9
Sardines " " 00 1 40 Cernedos......... 25 1 35 Brom. PeIes.......... 5 O 60 Green Ced, Large 10 575
oMaekerol do... 115 0 e2 do s1 t5n.......... 0 00 185 Caphor, Eng Ref. 0 40 0 45 o, 50 4 75
Selts 2 . .. 00 50 deo -lbs per.doz. 0 00 6AmRef. 03040 Drft .... 00 0251
Slmonner do... 65 170 Puas, Mer., 2-lb tins 140 150 Castor 0u............. 01 O9 2 10 DrL "..............4 25 4 50
Clame. 1-lb tins, er... 1 50 1 60 ston bked beans. p dz 220 225 Causti Seda 0 p.e. 2 C) 225 Salmon No. 1 brIs.. 15 500 0
Oysters, " 200 b 40 Cerne, b f, 2-Ibs. 0 00 2 !5 1. 70 J.c. 2 25 2 50 2 .......... 14 '0 0 60
Ter dtoc, er d.o...... 115 120 d 15-Ibs. 0 00 1 0 CriAci.............070 075 ..... 13-00 00Peaches, 2-ylbo .. 2 25 2 30 Ox tongue, 2-Ibs, per doz O 00 6 50 Copperan, lier 100 Ibs. 5 5 0 95 Salmon, Ne. 1 (tierces)... 21 GO 22 50

rtlett peurs, 2 tins, 3 3ls, ' 60 8 75 CrRn Tartar. .be,- i... 0 35 03 2 o 
per dwz.o ........... 100260 Lunch "31l 0 00275 Epsom Salto ....... 125150 DO00 760

Do -1b. tins . ........ 3 2C 3 B-) .. 2-Ib O0 60 Nlycerine ............. 30 d t35 trit. Col bris ... 12 25 13 
tra r 2-lb tins, Eng. Br ie, 2-Ib. O60 2 M Arabie erlb. O 0detlorn Fighs . .4 1

perdez........ .200225 1-lbN 0o00 135 . Trg.......... 05 0 00. 0
Pineipplcs -btîn.p.ý 2.10 250 Seps, 2 is N 0o.0 1u70r 4 strings......2850__ _...

Retaiters seilllease bear in ,in(d thaw above quodaha.in: aj575y only t0 large lots.

DOMINION PAPER CO.
100 Grey Nun St., MONTRMEL.

MI.LLS AT KINGSEY FAL LS, P. Q.
IIANUFACTURERS oF

Théfollowing grades of High-Class Papers

Nos. I 4 2 Book and Printing (lToned and White),
No. 3 Netus and Printing, -

White Tea7n'd Bag,
Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleached Manilla Bag and Wrapping.

flUeH McCITLLoon, J ocNTHsN SoHoFIELD.,
'resident. Secy. and Treas.

The-Paris Collfallr i URMU
M.5ANuFAcTUnRE!Rs oFr

Ladies' and Gents'Underwear
AND HOSIERY YARNS.

TOP SHIRTS a Specialty.
&NCli.PALr AGENTS:

P. W. NEWMAN, Montreal and Toronto.
M. R, MILLER, Winnipeg.

PARIS, ONT.

J. BROOKS YOUNG, Pros. ARTHUR G. WALTON, Treas.

NEW ENGLAND PAPER CO'Y.

0-- à

L7 -- il AND

MILL AT PORTNEUF FQ. OFF cE & WAREHOUOSE, NUnS Building
TLEPHo, 23 Do esole St -P. O, Box, i3s7.
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MONTREAL WHOLESALE PRIOES OURRENT.-THURSDAY, FEBRUARY 2, tî8
Naine of Article

Flour.
Patent, winter........
Patent, pring.........
St.raiglt roller ...........
Extra ..............
Supeorfino ............
Strong Bakers...........

Ontario Bagas-

E xtra.....................
Superfino................
Oit.y Strong Bakers [140

lb. eko.] lior l'O lbs.../
Oatmeal, staidard bris.1
Oatm al.grnulIated, brI 8
Itolled Mr ........

1O11 ..........

Fuel.
Coal.
Stove .....................
Chectnu t .................
Egg ...............
Scotch Stcam (ex ship)..
Cape Breton
Picto "
Lower Pts scron (rotail)
Scotch do .........
Cordws4eod.
Maple, 3ft 2in............
Bir h. ............
Ueeeh., ............
Tamnarao.. ..... ......
Maplo, 4ft lOntario).....
Mfixed wood..............

Raw Furs.
Beaver, por lb ...........
Bear lier skin ........
Ilear, Cub. lier skin......
Fislher....................
Fox, Red, per skin ......
Fox, Cros. .' ......
Lynx per skin ..........
Marteonper skin..........
Mink ler Hkin ...........

Wholesale

$ c. $ c,

1 80 1 95
1 35 1 70

4 .0 4 40
5 20 b 30
5 50 5 60
5 20 0 00
5 80 5 90

3 50 4 0
10 00 14 0ai
.i 00 6 00
4 0 5 (0
0 00 1 00
2 0 3 10)
2 00 2 50
0 it 0 80
0(0 0 50

Naine of Articlo. Wholesale.l Name of Article. Vholeslei Name of Article.

Muskçrat, Wint.....
i...........

" Sprin .....
Otter per Fkin ............
Ruccoon per okin.......
Skunk " 25

Crain.
CanadaRed Winter Whent

VWhite Winter ....
Spri.ng ............

Hard Manitoba, No.1 ... 
do No. 2 ...

Northern, No.1, ...... ...
do No. 2 ..........

Oat .............. ........
Barley.....................
Poia, per 66 Ibo....... ...

y,.................
,orîain bond.........

Crocorles.
Tea (IIf.-Chest & Cad.)....
Japon, com. to med. Ilb .

good med. to fino
" finest to choicet.
" Nagasaki

Y. Iyson, coin. to gd .....
tinc to fnest. Ilb.

gungd. coin to med,.
good to fine
finest ......... ".

7mporial med. to gd...
' fine to finest..

Twankay, con. to gd..
Oolong .................
Congou, commiton ......

med, to good..
" lno to finest. "

Souchong, common.."
• cd, t ood..
" no to choic,.

Cofte:, Mocha (green).. "
Adi tic for roasting and
grinding.................

Java ................... .
5laracaibo............. ..
.ntnai0 la................
Rio......... ........... ..

$ c. S
0 00 0 1
000 0 oo 001 O 10
8 00 10 (0)
0 40 050
0 40 0 60

0 85 0 87
0 85 0 87
0 83 0 84
0 86 0 87
0 83 0 84
0 83 0 84
0 00 000
0 40 0 41
0 65 0 70
0 72 0 73
0 50 000
0 00 0 62

0 14 022
022 0 26
0 35 045
0 15 0 18
0 15 022
0 40 0 60
0 15 0 34
0 24 046
057 0 65
0 25 0 33
0 37 0 58
012 018
0 15 0 65
0 15 018
0 19 0 25
0 35 0 55
0 00 0 00
0 25 b 32
035 0(0

Plantation Ceylon. 0 23 0 21
Chieory............ lb 0 Il O 13

u (cask & brs.
ICIlow Roined.......
Paris Lunp.
Glranulated......."

' r fl ...............
Molases, j(Barbados) iIgg
Porto Rico......,.....
Antigua...................
Trinidad.............
Grapo Sugar Ref. Co.
Empress Drins Syruap.....
Dom. Crystal A Glucose.

B " ..
Dextrine ..................

Fruit; Loose Muscatel.....
Lagors, Malaga ........ ..

London.........
Sultanaes............per,b.
Scedless..............
Valentia.............. .
Eleme ..... .......... ..
Currants......... ..
Prunes (French)...... ".
Fige Elemo ...........
Sh Ålmonds, bxs.... 4
S. S. Tarragona......
Almonda, paper shell

ainuts renoble....

Filberts..........
llrazil ew.......... "l
Sices : Cèassia ......... Matsface ......... ...... ohets
Nutegs...........

,Jamnca BiIger,._ ".
Unbh

African .............. ".
Pimento........
Pop.er. Black.

W blite.......
Mustard, 4 lb. por Iar .....

" 1 ib. " ...
Rice, Bangoon. p.100 lb.

Patna. . -
"' " glace....

Sago ............ P.,b.
Tapioon, Pear.

" Floke.......

0 061 0 O7
0 018 0 (18
0 07 0 71l

0 031 0 04
0 IS 039
0 85 0 36
0 35 0 36
0 28 030

0 04 0 041
0 01 0 0
0 04 0 00
o 05 O 00
230 0 00
0 00 2 10
3 05 8 2<'o 07i 0 08)
0 00 0 00
0 O 0 61
0 00 () 00
0 06 O 07
0 00 0 0
o 12 0 14
0 22 0.250 15 0 15!
0 18 0 20
011 O 12
0 15 0 15J
008 0 169,
000 00 (
0 061 0 07
0 90 1 Co
0 28 0 3t
058 0 8
0 18 0 26
0 121 0 14
0 09 0 10
0 05 00:
0 18 0 18,
030 0 3
072 075
0 23 0 25
3 40 3 50
4 50 5 600
000 000
0(04 0 05
007 0 07
0 07 0 07:

Golatine, I lb. tan,..
1 lit pk..,..
2qt. go.....

Gelatine, 4'.........
" 6's,...,

Vermicelli, Canadian.
eMacaroni " .....

Italian.........
Pee/-- itron... ..... ......
Orange ...... ............
Lomon ..... .;........

mr.rch :
Dom. Wi!te Laundry.

White ' ..
Crystal Gloso ..............
Snow Flake ...............
Dom. Rep. Corn...........

" Corn Starch........
Pure White,.............

'i'e<gar: Imp. Triple, i bri
Cote D'or ............
Crystal Pickling.........W. I. XXX...........
W. W. XX ................W .W . X..................
Pure Malt....,............
Cidor X ....................

" XXX................
Soaf : Best Laundry.......

Commnon...........
Matches: Common........

Parler....... ....
Eddy No. 1 Telegr'pb
" Telephone...

Hardware.
Antimony,..............

Tin: Block, L & F lier lb...
.. Straits

Strip .,........
C' 0 er: Ingot'....
Sh et.............

Cnt Nails, Net Cash:
Hoat Cul Am. or Can. Pat'n:
3 in and abovo

21 ins
2 in. "
i: Mins. A".

ins. " "
1 &:1 Cold Cut, Can.
Uîs. "' "

RrtaPtr ill fieasr trar n ,ind that abori ý otaiions affly on/y io larg: lois.

GURN EY'S

__ HEATERS
Eave Proved Themselves

MOST PERFECT,
ECONOMICAL

à so"425rD we. --

EasIesi Managec
IN THE MARKET.

J±L & 0. GTR]S]L ZNE
858&£88789T PAUL STRiE, - -

NSTEAM. A.

& aoC.
- - MON TREAL

iholisale.
" ýb c. $ C.

1 00 0 00
1 0 000
1 80 0 00
1 os 1 10
1 f0 1 65
0 06 0 07
0 06j 007
0 13 0 00
0 28 0 29
0 161 0 181
0 15J 017

004 000
0 031 0 00
0 06 0 00
0 07 0 00
007 000
0 051 0(00
0 051 000

0 41 000
0 35 0 00
0,28 0 00
0 30 0 00
0 25 0 00
0 20 0 00
045 0 00
0 20 0 00
0 27 0 00
007 000
0 04 0 00
2 25 2 40
1.76 190
3;25 3 35
270 280

Sli.
.011 012
0 00 0 38
035 040
0 37 0 38
o 0 o 18
00o 019

2 90 0 00
3 15 00 0
3 40 0 00
365 000
4 40 0 00
3 40 000
3 70 000
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Nuwe of Article. Wholesale . Nase0fArtiole Wlvuosale. Name of Article. Wboleqale. Naine of Article.

Hardware-Continued. Simerloo........... O 7 tides and Skins. I ssatts, Light........035 040
Grseie....... 00 00 22 '440 E l~y .... 030 035

Casifng Bo.r, Shook :.............0) 00 23 75 Montroal Green Mles .. . 2014 Nuin..........e 10 lb. kg2 900l in . " eg 490 000 Clyde...............(00W2175 No. lier10lbs 709 900 Saddlers.. 750 90
IIntaI41500 louvan ....... . M017 No.2. « .....500 0 m t. Fr.Cacl f... ....... :a6 6

2in. to2) 390 0 00 Eglinton.............04002475 o No.3.........500 000 lishOak...........042 045
3in. t " 3 65 0 00 llndatite............245025S Tonoors l $y2in. to 340 000"$3 40r0 003 in. t 4î 1 4 0 ortod, curedand inspected Mgs C

Cui SOike:: ail sizes . 3 15 000 Bar!ran,-perlOO Il.oilton, No . CO 8 2s S
Finishing Nalli Ord. Cro ........... 210 2 15 " No. 2.........7 00 7 5 Canada Pork, short eut... 17 00 17 50
1 in. to l er 100,1b. keg.. 5 50 4 80 Bit Refit..........230 235 Toronto d. J.........075 7 00 Western me..........0101675
Li in.to " 455 4 30 Siemens..............205 2 " I 2........625 A50 . st el.. 17 D 50
2n. and up " 3 80 0 00 Swedes...............587 0 00 Chicago ITi...........t 70 7 25 Hams. City Curcd. 12 0 13

Tobacco Bo.x Nat: - .C1,5 .090 9$bbcBr Vl: *Soot Trou te No. 20... 250 2 80 Steers ...... 9 (K 50 Lard, I iail I...........OOOOS
1 in. & Il par 100 lb. keg. 4 95 4 00 Ioiler Plates.........250 275 a fakins...........0 09 0 10 Bacon, fer li........11 12

i in to 2 .. " 3 85 3 65 Doler *' Lowmoor 000 O il Bill. . 0 o sf EgFglicid & ite pael . 917 020
2 in. to 3 " " 3 55 3 15 loops ond Bande. 2 35 2 35 Dry Noir We ...... 3 O 14 newly gsthered. 0 24 O 25
csch and Jeavy Cilth : 8 70 5 05 Canada jlaies: City Tambsltîos........ Of 085 ill0w, lttiered. 031 O 04

3 ins. and up............ 4 70 0 00 Good 3rands.........2 2 70 Do Calfskins uoînspeoted Oc7 0 00 " Rougit......... 02 O 02J
Plat and ShzorPre;'dNailz O 00 O 00 Iran ilrc .Ote7pî10 Ibs 260 0 00 Tirteclides western, Nacli 2 00 8000 Pottees, Per bg. 65 O 70
1and1 in. .... ir 100 lbs 9 35 7 35 Wro't Trou pipe, i to2 lu 000 43
li1 " "I 500

2" " " 6.5 000 60 t 621 odis ......2"2 6 00 O 81, Stee, cool per lb .. Il O 12 Cedhe (iii 6ewfenthd)ocd.l O 34 O 35
2." 2 " 5 70 0 00 Sri,10f.. 800 325 Nu.1 B.A. Soie . 013 025 lalifs. . 0D0 30
si . andu " " 5 35 090 T Tire l. 250 300 No.213. A. Sole . 019 21 io0.........32 050
25 er cent discount Sleigh Shot. lb 3 00 No. 1, ordinary Sole. O L . . le Seal .... O 45 O 50

Ne30 days. or 4 mos. note Tht Plt ; - No. 2 . 0 17 0 20 Ccd Liver 011 ..... O 60 0 70
with int. These terme ap- 10 Coke........... 375 3 85 Btiffalo Sole, Ne. 1 . 10 21 LlilUribulbte Priéeri

,Y to the above nîls .o Charcoal........ 4 35 4 60 NO. 2 . o 17 o 19 C 01, New 'ondland O 40 O M,~r:eyair. P &F Bright 09w0 00 lx ..... China No: 1. 0 20 0 21 Doô IIskliInx . 035 0 00'
" " No. 7 . 02.0............... 0 00u......................017 018 DO 0r7000-

No. 8..O...... 0 23 090 DO Trado Zanzibar, No. . 018 O 19 S. R. Polo Suai.........O000O 51
" No.9.......... 0 22 0 00 DX ..... Extras t No.2. 015 016 Cod Liver 0il..........070 O 75-

M Brand 40o, à per ot. dis DXX . Slaugîtr............0 M 0 27 lttrd Qil, Exir .. 0 6 7M
. Rue. Shoot Trou .. 0 105 0 il fîroos ................ 035 0.12 No ... . 055 0 65

Wrought or Sh16 Spikes: Anchors, perh........4 75 5 50 Uppr.ilenry........... 0 0 35 Liseed Raw..........O 58 O 601
71-16 and5in .......... 3 900 00 Lion &CrownTin'dSht's 00 t ........... 034 036 lloiled . 061 fi 63d
3-8 i ................. 4 25 0 00 24gtage............006J 007 Graiod Uppr.........034 0& Olive, Pure............190 110
51-16 in ............... 4 50 O 00 L0 d: Pig, prl10 lho .... 4 'A 4 75 Scotch Grin...........03 037 Moohincry . 005 1 0

in ....................... 4 75 090 Shoot . 00 4 75 Kip SkioeFrench . 075 095 Extra, q0.0 coco 390 325
Dis. 10 to 15 per cent.) $hot porî90ls...600 00, Englsh ............... o65 0 75 p do . 2 40 2 60

Lad Pipe 5 25 0900 'tnla Mi.......035 0.15 lits., deo.... 270 8900
Horse Shoes.... .......... 3 50- 0 0 Zinc Shet0............5 5 5 2 lelock 0 M0 60 lucca, Flosk. 6 50 O 0(§
Terms, 4 monthe, or 5 pc Sorab lrant-Shol... O 0) D090 light.........0 45 0 55 Plnoniol.............. 3 75 4 0

or30days............ 0 0 90 Mac0i0ery scr...100 2» 0) Preneb CalS........... 10 1 40 j ie., 4 doz 4 20 4 50
Axes sa. & ds.-25 to 30 dis. 11 00 1300 Split, Light& Mdium.. 017 O 25 trretti, 1 70 290

I'ocsder: Canada Blosting 3 00 3 50 Spîtte Uiovy ........ 1.... 0 17 O 0 zi 1 *l . 2 w0 3 90ý
GZlzdrn 'F F F F.........475 5 90 "l Sirali!............O Il O4 15 Spirits Turpentino, brio . O 64 ô 65j

Morewoods Tiont No. 28.. 0 061 007 Barbed wire, pe h 0' 0 06 e i Oi0:
D. McC. & Ce...........,. 0 06f 0 07 Paint' 0 (5 O 05 Enainclei Cow, lir . 15 O 16 Ctr Lots Store, [2 i.c. o O 0 131

Fencingwire, No. 12 EOFg. 0900 365 Pobill 0 rain............ 0 10 il 14 Biroken lots............. 015 0'00
PigIran : Siemen No.1.... 21 00 21 90 No.lS' 090 390 R. Caîf...............0M0 14 Ai.in cots ........ 090 0211
Coltness..............22 50 23 50 ' No. 12:ger, 0 00 3 50 Brush (Cow) Rid. 10 0 14 51010 uis. O 221 0 »
Calder ............ ... 22 50 2369 ' o. 13 5 90 375 Duf................ 2 di bn 2.3j
LanSlummerl....... 22 50 2. 50 ..... 23 7s

Reiaiters willtleadre bear In ,,ind M/ai ithe absc,e quiotaf ions ajéfly aly ta large. lois.

#iscounts os Noils apply ooly fer immediato dolivery, andi for q nantitico ritmod cf eneh kind separntely.
4*.WTeroxo fer Cnt Casing, Bosok and Shdok, Pinieîîing ond'Toluocci Box. Borrel, Clinch and Pressed Noue., iet cashi wltltin 30 day's, or four menthe Note

addlng intoeot from. the date nf delivery al. sevon per cent, Discount on 13011e: Carriaoe ond Tire, 75 10 80 and 10; Mlitehino. 70 te 75 lier cent. Termes, four
menthe orrt psr cent. off for c.h .n.30 daye.

toa ....... ,. . i, 21 75?

r o . .CANADA.

BetRMe ...... 023

The above cùtwas seleccted froin the large exhibit of
OWEN MéGARVEY & SON, by the art critics
of the " k;bdöif binetmaker aid ALr Jotrnal," and

found w orthy.of a place mn that high authority on ail
works ta4S.with a very Ilauîerntg noutcc highly con-
limentin them for their splendd exhibi made at the

tte Colonlal and Indian Exhibition in jndon, and
which'gods the iri is continually manufacturinî,
havin o the very best and medium clIas efgoods

ln setfeo r corne years. Waiting a call from ail in
wantof such goods at

Nos. 1849,1851 & 1853 Notre Dbrne St.
Corner McGill St.,

o-

OW- SEE OUR GOODS AND PRICES.
Large Stock nov in Wnrehouse on COLLEGE STIEET.

Samples on exhibition in Warehouse 386 and 388 St. JAMES STREE T.

The MONTREAL NEWS COMPANY
SOLE TRADE AGENT FOR

THE-BRANDON MAN'FG COMPANY

emme, Jl

%
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MONTREAL WHOLESALE PRIOES OURRENT.-THURDAY, FEBRUARY 2, 1888.

Naine of Artiolo.

Class.
United loces. 14 to 25....
United inmhes 26 "40....

41 "50....
" 51 "60....

PaInts, &c.
W Led puro,50 te 10011 kgs

" N o. 1.................
No. 2...........
N o. 3................

White Lond, dry ..........
Johnsoi's Docorators pur

G enîuuo. ..
Liq. Cois. In. gai

" vergroei 19 îb
Red Leod .................
Voentian PLed. En'h......
Yel. Cohre, French...
Whiting, Londonsi, Vaehed

" Paris
Portland Counont, brI....
Roman bri.....

Glue,-
Doinestio Broken Sheet..
Freneh, T.F. Casks ....

Aunmrican Whitc, Bris

Salt.
Liverpool lier bag Elev'ns

Twolvoe
Canadian, in sumall baga.,

lialf ia s........
" Quarters...

Feactory-filed Pur bug..,
Eureka factory-filledl do..
tice's pure dairy, por i il;

iuarters
Tuiirk'is Tailandl....... ...

Wiolosiale.

.9 o. $ o.
50R. l00fi.

1 50 000
1 6 00)
0 003
000 375

0 0 600
S00 550)
a0 500
0 00 4 50
525 550
b 50 0l 00
5 25 5 75
1 20 0 00
0 18 0 90
4 50 4 75
1 50 1 75
1 25 3 0
0 50 0 ®A
1 15 1 25
2 75 3 00
2 50 2 70

0 121 0 14

0 13 0 131
0 18 022

0 52j 0 55
0 50 055
2 50 3 50
0 65 0 f17
033 035
0 00 1 25

2 40 0 00
0 0 2 00
0 (A 0 50
0 30 0 00

Naine of Article.

Timber. Lumber &c
.Ah, 1 te 4 In., M.
Biroh, 1 te 4 in., M.

ainswood...................
Walnut, lier M............
Butternut, lier M.
Cedar, round, lina foot..
Cedar. flat, lineaI foot....
Cherry, por M.........
Elm, Poit. lt ,........
Elimi, Rock ................llemiock, M...............
Mapla, hard, M ...........
Soift, do ...................
Oak, W ....................
Pine, cloar, M.............
2n1d. quality, do ...........
Shiiiig ul1 ...........
Mill do
lath, M ............
.9rue, 1 to 2 in., M ...
S ing les, lt qual.....

"l 2nd "l ...,.....

Tobacco (In Bond.)

Blaec, Chewing,la boxes.
I I. in cadldies

Maboganios, Smoking
Do Chewing ...

Bright Smoking ........
Fancy Bright Smoking.
Solace, Common ..........
Solace Pair te gond........

[Duty Paid.]
|liank, Chewing. boxes 12's

Do Navy Ciads, 3's 6's
& 12s............

Mahogany, Chow'g 6's & S'

Wholosaile.
$ c. $ o.

20900 25 00
20 00 25 00
18 00 20 00
60 00 100 00
35 00 40 0
00 06 0 10
00 04 00 06
80 00 200 0
15 00 17 00
25 00 30 00

9 00 10 00
25003500
16 0 25 0
40 00 50 00
35 00 40 00
25 00 30 00
14 00 16 00
8 00 10 00
1 5W 1 lie

10 00 13 00
2 00 3 00
2 50 0 00

017 9 2:
0 lq o isi

0 22 0 2ï
0 23 0 24
027 031
0 31 0(19
0 16 022
025 0 30

0 41 0 46

0 461 0 00
0 49 0 53

Name of Article. Wholesale.I Name of Article.

$ c. $ o.
BrightSinoking,3's&6's 050 052

Do Fancy. 049 062
American Fanor. ch Am 0 80 0 90

Wines, Liquors. etc.
At Englioli, Bss.. qcs.

....... pts.
Domestie...... qts.

"t ..... plu.
SÇout : Guinness...... qts

"t ...... pts.
Donestie..... qts.

"i ...... lts.
Brandy : llenesseys:.. gai.

" .case
Martel................ case
Jules Duret & Co... gal.

"l, a" ... case
Pinot, CastillOn & gai.
Joies Bellerie & Co .. .qts.
Pinet, Castillon & Co case
Cheiiper shipers......gel.

cease lits.
rishi Whiskey :-toe's ci.
Dunville............. case.
Stewart's Scotch Wh'y..
Bernard's Irish Whiskey
Scotch 11ay Fairman & Co
Lochaber Scotch...... ts.
Scotch, Glonbrao Whiskey
Encore
Jamaica Rui, 16 O.P., por

ioi. gai ...............
Demararu Rum .... 160. 1

ii1llanîd Gin : ...... .ip gal
" Greein cases

led caos

G.1L Mumm. Dry Ver'n'y
Doi2xtra Dry.....lits & qits
Pominiery .... .......

240 245
1 60 1 65
0 85 1 25
0 60 0 75
2 40 2 45
1 60 1 65
0 00 115
0 70 0 00
600 6 25
0 00 12 où
0 00 12 00
4 00 5 25

10 00 16 00
400 425
8 50 9 0
9 25 16 00
3 75 4 25
7 00 9 50
9 00 9 50
8 20 8 t0
775 8 60
5 75 6 25
650 8 00
7 25 7 50
5 25 6 25
000 7 25

4 03 4 00
3 50 4 0
250 2 60
4 55 4 635
8 60 8 '0

26 00 28 00
29 00 31 00
29 0031 00

Yoeuro Clicquiot....
Shermries, lvisons....

Domoco....
Ports, T. a. Sandeman..
G)raham'a ditto..........

Claret cases ..............
Clas Claret of gd. brands
Tarragona Ports, imp ga

St CI ase ............
Sparklug........

Can. S pirit5, hnfO.gallon.
Aleohol. 65 0. P.
Puor: Spiritîf.....65 "

S " .. 50 "
... 25 U. P.

Faimily Proof Whiskey...
Old Bourbon

"ye "
"Toddy " ...

Malt "
Old Rye.......4 years old

h d 5 Ci

20 tal00 cases, net onsh
100 to 200 " 24 p ce ol.
200 cases and over5 po off
John Bull Bitters Sm&ige" aromatie.

Wooi.
Fleece................
Pulled, unassorted......

" Extra Super....
Il Super.......

Black.....................
Natal ..............
Cape...............
Australian .... ..........

Retaller: willjlease bear in mind that the alite gu.tationsi af ly only to large lots.

We wiill ba pieased te furnish
iutotioiens forfollowinggoods:
ionas' Priple Concenriated

Flavorimj Extracts.
Castor Oil, ii all size boilles.
Olire Oil, a pints, pints anid

Coi 'ver Oil.
cJi'ench ilustarrds,

orGlyjcrine Gelatines,
VANILLA GlUes.

Ladies' French Shoe Dressing.
HENRI JONAS & CO.,

yo Cbre ot Ie s $treet,
MONTREAL.

THE

Best Stove Polish
IN THE WORLD.

'lhii iilack l.ead has become the favorite'Stove Pol-
l4h, being the best, cleniest and nost ecoonicail now
In use. lie quality never vartes, os it is alia:'s madefrom the bicst mIlaterials. For sale by all grocers throuhg.
out ih. OPliniion. Trade Mark secired.

TE.LIERZ, ROT1WELL & CO.,
Sol Nfakers,'Montreal,

LEAVE MEDICINE ALONE
This is he candid advice Ie give Io all who are si,1rinUfroi Dyspqpta.

In 9 Cases out of 10 digested. ,id tlle
Medicinos do mre harmn fod
than good and ritietr A tiiitt Cuo bu tion lu
hinder th1 an hoi nature.

The right thing to do Johnstons
is to strengtin the 
systemo y taking nour- i
ishing fond tiat eau bo ïïf Isu B6e7,

Làcry drop of il conlains all the nutritiouo elencilts of m7ieat in a hiqly conce' trated forn, aid
the îeakest stoiach can -aii anld lhoroughly digest il, ad as hie systen beconcs nourilcd
ail the bodily fiuictions improre.

The Caledonia Coal and Railway Co.
LITTLE GLACE BAY, Cape Breton. DAVID M ACKEÉN, M.P., Treas. & Agent.

lor Sicama antsi Domstic orposes, Uisurpassvcl 13y Proviscial Coal.

A.G.-E]iS S:
J. & R. MCLEA, 8 Commiiion Street, IoNTgA..
DONALD CARMlMICIIAEL,'bT. JOu, N.B.

GEO. PATTERSON, QuEgrc.
DERON, MANK & CO., Bi osU.S.

-St. Catharines Saw Works.-,

ST. CA THARJNES, ONT.

Sotu MANUFAcTrURF.aS IN CANADA OF

T-13a "srMoTssDs" sAws.
At Creatly Reduced Prices.

Ail Our GoOds are nanufactured by dte " Simtonds'' process.
Our Circular Saws arc unequaled. We manufacture the genuine Hanlan

Lance ToothDiamond, New improved Champion, and ail ocer kinds ai
Cross-Cut-Saws, our WAiO» SAws are the best in the Marizet, an& as cheap
as thecheapest. Ask your Hardware Dealer for the St. Catharines maire o
sawo- Thô Laraost BtwWorts In tho Dominion.

Whaolesalo
$ o. $ a.

29 00 31 00
1 95 0 où
1 90 7 0
2 25 7 00
2 30 6 50
3 00 & u
750 18 09.
1 15 1 30

10 00 2M 0i
16 00 1750
Paid Bond.
3 15 3 99
3 16 1 00
2 o5 0 97
1 ri0 0 60
1 70 0 55
1 60 0 55
1 59 055
1 59 0 52
1 59 0 55

si 075
191 085
2 01 095
2 09 1 05

6 50 6 50
500 0 00

0 21 0 23
0 22 0 24
0 26 0 27
022 023
0 00 0 00
021 000
018 019
0 141 0 171
016 0 28
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AUTOMATII REFRIGERATOR
-SOLE MANUFLCTUR

coY
ERS OF

- antahaMs atentBeftip atoî
1 THE DOMINION.

Espocially adapted for the proservation lof

FRESH MEATS
cooked and uncooked, Fish, Milk, Butter,
and ail othor perishablo goeds. Having a
thoroh circult ion of dry, coid air, it is

ip blto for ove artiole, no Inatter how
soonsitivo, to raeivo citer from tho othor.

siJed by tho Govorment in ship ing fruit te
the Colonial Exhibition. Sendif r spooilloa-
tions.

AUTOMA TIC REFRIGERATOR 00.

333 and 335 Weilllin Steet, OTTAWA.
Montreal Branch: 1749 Notre Dame St. Toronto Office: Permanent Exhibition-Buildings.

The Dry Goods Blocker and Automatic Measuring Machine.

The greatest invention of tho age for blocking and measuring
dry-goods in tho piece. An every day necessity, and indispensa.
ble in stocktaking. Will block and measure all kinds of fabries,
Euch as Flannels, Cashmeres, Merinos, Oottons, &c. One clerk
cen do more with it than four clerks workihg by band. It will
do the work more regularly than by hand, and will soon pay for
itself by showing shortages and defects. May bc adjusted to tdd
two yards in fifty in rolling flannels. Saves thrce.fourths of the
time if unrolling by hand. Machines guaranteed to work as
represented, and a machine may be shipped on trial.

For further particulars, address

ALPH. LAURIER & CO.,
252 St. Paul Street, MONTREAL.

CHEMICAL

Superphosphate
Co'y (Linited)

Manufacturers of Oit of Vitriol, Mariatic'and'Nitric Acids ofal strengtss, and of best quality; Phosphates
or Lime Super hospha'es, &c. Silver and Bronze Medals Centennia Exhibition, 3876. Prompt attention given

teatiîmanufacturers orders. HlNRV TORftANCIEZ Manager, Brockvlte, Ont.

MONTREAL BOTTLE AND GLASS CO.(
*Manufacturers of BLACK GLASS.

Beer, Ale, Wine and other Botties, Flasks, &c., &c.
Quotations furnished to B3rewers, Bottlers, Wiîne Morchants, &c., &c. Correspondenco solicito d

WORKS: 17 Maisonneuve Street.

Accountants, Agents, &c.
[For Legal Card; e other e ages,]!

JAMES C. MACKINTOSH,
Bianker & Broker,

dSp cial attetion giv. en onvestuuts in sound divi-
oedpying Stocks and Debentures.

Collections made in ail parts of the Maritime Prov-
mctes.

Business information afforded to customers.

X66 Hlollis Street.

Guelph, Ont.

JOHN SMITH,
Real Estate and Loan Agent, Accountant, &c.,

32 ST. GoREs SquAan, Guelph, Ont.
Assignments taken ard Estates managed.

WAVID J. JRAIG,
Accounftant, d. P., and Commissioner

For Quebec and Ontario,
110 ST. JAMss STREET, MONTREAL.

J. W. & E. Ca HOPKINS,
Architects & Valuers of Real Estate,
Designs for Buildings of every description madie and

works superlntcaded. Resi Estite vaied.

S. NATVIG & 00.
Ship Brokers, Steamship Agents,

And General Commission Merchants, .

CableAddress , NORTH SYDNEY, C. B.

GEO. H. DOBSON,
Shipping & Commission Merchant

FLOUn, SUGAnS, TRAS, &c.

Agentfor Stean, Domesiac and Gas, Cools.
NORTH SYDNEY C. B.

E. DOUGLA8 RIGBY,& 00.
Ship Brokers & Commission Merchants,

CableAddres: , GLACE BAY,"DOUGLAS.»
Glace Bay. CAPE BRIETON, CANADA.

EsTAnt.îsHED 51157....-...

JAMEs DUCCAN & SONS,

Auctioneers & Commission Merchants
CITY MnARICT BUILDING,

Facilitics for the dispos cf Lise Stock, Farm Produce
Bakot Stocks, &c.

Conslgumnnt Solicited.

B AG S
TTT-EJ OR OOTTO35T

. Â. rA QIm aISO Bux.
Low Pomsra.m Pà»u.

AIo Hessians, Twines, Buckrama, Paddinge, de,
Bond for ampleu and Quotatlon,

THE CANADA JUTE CO.
(UMITED.,

62 & 64 Colloge Street,
MONTREAL.
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i~ioer, ~ & CO.
MANUFACTURERS' AGENTS

TO iE woLsE T:E o0NT.
Storage necommodauuluton b AdIvanices made.

11 E./1) OFFICE, 11 (and 13 fR OJT STREET E.
TORONTO.

BBANCHES: MONTREAL, WINNIPEG.

correspondcienlec i o'iéited. ' References given.

"EUREKA I STEAM TUBE CLEANER.-ne of thei nostvaliable
Labor andl t ue1 l-..aviing apphuces tlat lats ever ben placed on the market for use in the
Boiler Itooms. It huns beu unuiversaIlly adupted wlerever it has been shown. it tas given eun-
tire satisfaction is the glowiiig ternis iI which its mcrits are spioken of by ny custoiners and
luy extrauorlinitry arge sles in tile short tiie whihl It ias been (laced on the airket aiiily
tetrdiy-QE. WISKAT, Patentee and Manufacturer, 114 William St., MontreaL.

Dry Goods and Millinery Goods
IN THE PIECE.

Dress Goods, Plain or Fancy, All Wool or Union,
Cashneres, " "4 CI

Morinos, il
Tweeds, I
Oloaking, " "d

Ribbons, All Silk or Part Cotton,
Silks,
Poplinettes, "
Laces, d Wool, Cotton or Union.
~Netts5, " " "C "

Giuzo Veilings, " " "
Als olin Y r , l ,Ys, ,arets, , Plushes, Dsniacs. Iepl!. Broceatelles, Flannels,
Irnails uni -- l kinds oit"f Textile Gonids re-dyul, fiiiled anîîd put np in Newsest Sladcles. Ail wYork gsnr-
nnîtced thue very sst,, beiig trented from sctintilic principles an vhd wit most, iilIroved imiehinsery. Our
Mr. .1. ß>. AIeII alivinig woi ti First lrizo i Techniea heien! Dyoing Clas, Yorkshire, ollege,
Leeds j .lso MeudailTehnologien! Assocliation, Lonulon, Eugland, shouli bu giuaraniltee we are up to the-
tilinudi.

t .FEATHERS A- SPECIALTY.-ti
The Largest and .Best Garnient Dyers and Cleaners in the Dominion.

Gold Medalist. Dyers, BRITISH AMERICAN. DYEING 00.
" fîungs nAtI ibu In CE: 2429 to 2435 Notre Daine Street, MONTREAL.

RuANCI OFFIcS: 90 King St. East, TlOUNIOT. ---- 162 Spatrks Street, OTTAWA
91 Johun Street, QUEBEO

MANUFACTUREtRS OF

Bed Comforters, Curled Hair,
and Quilted Linings

Foi the CLOTHING, MANTLE, CAP and CLOAK TRA DE.
our Fuîetor t liO Y 1 comlo ti e riiiiing or Lr. ciil .ve are preparcl to furnisli quotations ta tluo

traite for Cotton, Wsetlsuî, Sillk uu Satin F.iîîislîcul Liniusgs.
COrrespond Facnce soliitcid.

Office and Factory, 582 William Street, MONTREAL.

BUSINESS COLLEGE
28 Years, Awarded beautiful diploina ,

I. r f r nu sh , n tdor nu
mein tal.- Bî'Ics ruptc raîndfl tlîoo..
stifflents cîdl Te or g o sid piil Rail
bunsiness writiiug a prù ly.i'tolingraphy frue.
Railway fare alloved. Cono to the best. 5,100
studont; 170 last year; 50 voung ladies. Type
writing and telegraphy. Évonug elass thre
nglihts a week.
L. IL GRAIAM, A. J. CADMAN,

Secrotary anîdPenuan. ¯Principal. Box 40

EVENING CLASSES

Corner of Notre Dame St. and Place d'Armes.

Students soleet their own studios, and recoive
individual instruction. Day classes as usuaL.

For terms, etc., addreas

DANIg & BUIE,

JTOJ- SALEi I

TWO FIRST-OLASS .

Sewing Machines.
Address: P. O. BOX 885, CITY.

A portion of the firet foor ; also, upper flats
in the

Journal of Oommerce Buildings,
303 to 305À ST. JAMES STREET, Apply on the
prenuise.

DEVOTED TO
Contuserce, Fnance, Tnosuroînr Railways,

* Manufaciuring, Minifig asf2 Joint
Stock Enterprises

:Issued Every Friday Morruing.
SUBSCRIPTIONif

Montreal Subscribers, - ÷ 3 a year
Mail Subscribers tc any other part if Cahida, $2
Ilritish' Subscribers, - - - - t.10s. sig
American "
Single copies - - - euch

Editorial and BusineO

Nos. 303 d 305 ST. JAMESSTRFET
MONTF EAL.

M. S. FOLEY, Editor, Publisher and Proprietor.
8? We do noti underfake to return.uuud

wanu:crif ts.
ï AI, payments to be made te headquarters at

LONDON
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W.,,&1FkP. CURRIE&COT PORTEOUS McLAGAN
The Oidest and Mosý Rt~iIabIe China

4)( Grey Nun St.; MONTEL House ln Ce -fn.r
MANUFACTURERS OF Offlces p

339 341St. aul8 & 10 LeRom 1r treet.
SOFA, CHAIR AND BED SPRINGS et. 28 " O -tr f

1r A large stock always on hand. JOHNL. CASSIDY & C.
Importera of Woodwiork.

Roma Ceme't, Portland Cornent, BRITIS, FOIGN AXD AMERICIN HALL PURNITUES AND CÈNTRÉ TABLES 1B

Water Lime. C 4LNUTAND MABOUAiY, &C.

Drain Pipez Vent Linings, Gianw
Fire Covers, Fire Bricks, Fire Clay, Eloctro-1lntod Ware, Lamps, LnÉomsand STRATFORD ONT.

Whiting, J'Lsterof Paris, Table Outlery Railwey & Miotel 8 ,sI.
n Tora,.. china. Clay, Etc. M ONT RE AL. -SpeciaIties for the wholosaln trftdo.

Qle SemRoir Miki Thos.Hiayne, OPro'. S.' & H. B ORB RID 0E,
STSTAMISBR0S801.

Theenl Mauatrr dest ander MoiRnibehn

House~ in a da

apacity, 100 BbIB pRr Day Standard Brando 'Choic Red AMr0A

Valiosa laChina, Clay, Etc.lnnkt,*

Wlnter Wheàt.Flour," "M. T"11 and '&Sydeuhu" Sond for samplis es agaon rctors ford Mainso

and pricesF. 
Onads11 T n nd n E ALEs I

WMMAÂRKS& rSON - - - (Limited), . -

Oo+o. Spi:meras. BleachMers Iyers azú. "
ST. JOHN, N B

anfaturer.

COTTON
-ARNS

f~~White and Colorod
-and Blenohed Single

Carpet Wairs

BeamWarps,

HosieryYarns,

1rey otigos.

îrey Cottons.

AGENTS :-DUNOAN BELL, Montreal WMN H EWETT, Toronto. BEDARD, CIRARD & CIE., Quebec.
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BUTTERFIELD & CC
f/,• MANUFACTURERS OF

CLEMENT & CO.
The best selling Novelty on the market.

PARER AND SLICER
iiyston cantis it.

JOS. L.. CURD, Agent for Canada
M- AGHNTs WANTKns.

- - --

e';

LE~~~~ HS OOSAEDE AI DSOLD AN-
sîtîti iy o l irai. Y'hy2,000 SLE1G.EI il~ ilaliiAleiie
sp1fl (1 th nînking11

dozon sleigis hion they cas unke more money blying ours WHOLESALE.

The Best, Most Stylish, Coinfortable and Cheap
Sleighs at LATIMER'S. L on uinomt wlolesnlo
or write for Catalogue. prieoS. C lle ant exane tin

R. J, LATIMER, 92 McGill St., Montreal.
Boggies, Sleigis, tuggsîs n î iltki is of Faret Imit,iements

IULLESAI.E anîs RETIA1IL.

SHIPPING TAGS.
Raving all the nachinery necessary for the manufacture of

SHIPPING TAGS, we would call the attention of
Norohants & Manufacturers to our exceptionally

LOW PRICES in this lino.

Taps and Dies for ail Uses.
Send for new illustrated catalogue.

ROCK ISLAND, . .
Name this paper

A Perfect Cas Covernor
Burner.

PERFECT COMBUSTION. NO WASTE.
LIGHT UNIFORM.

Gas Consumers cannot nfford to do without it.
No Motor Governor needed.
It is within the reach of ail.
Guaranteed forThreo Years.
Thoe most sceptical convinced by onlling at the

ofice nt

No. -1776 NOTRE DAME STREET
Whero full information will bc givon by

THE GAS CONSUMERS' BENEFIT COM'Y
CEO. W. CADEN,

Manager.

JOB PRINTING
OF EVERY DESCRiPTIOn DONE AT THE

'Joura of Commeice " Office.

PORTLAND FORGE
And Ships' Iron K(nce Manufactory,

Corner of Harrison Street and Straight Shore Road,

PORTLAND, - - - - ST. JOHN, N.B.
.T. A. & V. A. CHIESLE1. Proprs.,

-MAN(UPACTUIERS OF'-

Hammered Shafting for Mills and Steamboats, ail sizes, Locomotive Frames,
Truck, Engine and Car Axles, Piston and Connecting Rods, Cranks and Crank
Pins, Guide Bars, Cross Ileads, Beam Straps, Wheel Arms, Gate Heis, Ships'
iron Kneces, Anchor Shapes, Davitts, Iron Rudders, and ail kinds of Hamsmered
Shapes,

Rlailway Forgtings a specialty.

Ti-iis S:P-cxEu
BELONGS TO

JOHN HA NN-AH,
Manufacturer,

83 & 87 Waterloo Street, ST. JOHN,• N.B.
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The Fire Insurance Business
heretofore~carrid on by theundersigned as Commission Agents, at their old Ollices,
45 St. Prancois Xavier Strcet, for the Northern and Caledonian Insurance
Companies, will continue in lavor of the

CALEDONIAN INSURANCE CO
th 0 ýDF I1D]JRGaT I3 Lj

the nldest Scotch Oice, founded .8o5, and one of the strongest Cnmuanies rente-
Aend E S.Canada, aond our other Insurance connections as BROKERS AND
AGENTS.s RKSAN

Continuance of ail business connections is solicited, and the undersigned beg to
acmnowledge the support given tu them in this department of business during the
ast twenty-8ive years,

46 ST. FRA.NOoIS XAVIER ST., MONTREAL.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, ONT.

Guarantee Capital, - -- --- - -- $00,000
Government Deposit, - - ---- 51,000

Writes Liberal Policies without Burdensome
Conditions.

NON-FORFEITABLE POLICIES.
Fr Flmple 9. Pýs-8s o'orinr'ey yLafo aPo'lîcy. dpysent Of tiste annisal

Premiutms i kep o orce yrs a days. The saine number oa
o un e e enowment or Term-payment LDfe Policy w Tll keep it n force a

longer timte. DAVID DEXTr R,
Ma.nagng DirectEr.A

|SIA LS-EE) 1850,.

J. H. WALKER, WooD ENGRAVER

BRITISH AMERICA
ASSURANCE CO.

:'~~El -A-ITD M-A-I;a=zi

Incorporated x833.

. D OFFI9 OE, - - T B N O
Cash Capital. and Assels, $/,f33,66.52.

- ]O.ABD 0]' D]..E2.EOT OBS
JOHN 9tORISON, Governor. JOHN LEYS, Deputy Governor.

Henry Taylor. G. Mf. Kinghorn (Montreal). Hon. Wn. Cayley.
John Y. Reid. George Boyd. George E. Sminth.

C. D. Warren.
Gaoona E. RoBins, Asst. Secretary. H. A. HOL'EN, Resident Agent, Montres

ROYAL CANAD IAN
FIRE AND MARINE INSURANOE 00.

President, - ANDREW ROBERTSO, Esq.
Tice-President, - Hoib. J. R. THIBAIUDEAU.

Head Office, 157 St. James St., MONTREAL.

Ospital, - - - - - -- - $600,000
Assets, - - - - - - - - 708,328
Inoome, 1886, .--- .. .. - 17,378

HARRY OUTT, Secretary. ARCH. NICOLL, Harine Undertoriter.

0. I. McHENRY, manager.

M. J. E. DROLET, Agent for City and District of Montreal.

THE LONDON MUTUAL
FIRE INBURANCE 00'Y OF 0AUADA.

The Successial Pioneer of Cheap FARM AND RESIDENCE Insurances.
Financial Statement 31st Decembor, 1881, shows Assets, $365,541.32:

Over 41,000 Members, Nearly 15,000 Policies issued in 1884.,
The only "Fire Mutual " licensed by the Dominion Government. -Takes risks

on Faim Property, and on Private Dwellings in City, Town or Village, on more
favorable terms than any other Company.

HeadOflices, 438 RtichlInond St., .ondon, Ont.
JAMES ARMSTRONo, M.P., Presideni. JAMES GRANT, Vide-PreBidei.
W. B. ViNmto, Treasurer. C. G. Cony, Fire Inspector.

. . D. O. MacDONALD, MANAGZR,
The " London Mutual " does a larger business in the Insurance of Farm Property

and Priate Itesidences titan any otiser Comnpany in the Dominion, AND HAS
DONE Tr e SAME FOR OIV OVER A QUARTER O :FA CETURY.
Parties intending to insure should give this "old and tried ' compsany the prefer-
ence, for, until it was established, the stock companies having ai their own way,
charged theowners of farm property and private resilences high rates to make up
for cteir lootes on more dangous classes of proïertl, t tis is che o1W, througit
the efforts and workrg of te scessfl s on don lutul." chanreport, o, Insur.
ance apply to any of the Agents, or addrss the Head Office.

NAPANEE PAPER
rap Man - 1, -Yt- i

MANUFACTURERS OF

No. 3 VWhite and Colored Print
REPRESENTED BY

n. HANSON, Manufacturers' Agent,
422 St. Paul St., Montreal.
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YMAN, ANDREW AuL.AN,
& Co., (Allait Li. R. M,

& Toronto), St.etnships.)
Enrr. VICH-PaSIeuwr.

GERALD E. HART,
Genll. Manager.

ns Insurance Co.
OF CANADA.

864. Capital, $1,000,800.

ce, 179 St. James St,, Montreal,
LIFE, ACCIDENT

Busîiness Tiransacted.

ly Company.issuing negotiable

MENT COUPON BONDS
dlitions, offering facilities for obtaining

ioney ai any nonient.
AIME CANAD)IAN COMPANY.
URITY. PROMPT l'AYMENTS.

LLINS'SON & CO,
ANUFACTURERS OF

TrING INKS,
d 34 Frankfort Street, N, Y,
s arc used un the MI AGAZiN aild WEBKLY
Brothers, and on this Papor.

for aIl kinds of PRINTING
ly given on application to this
We make a specialty of FINE
RCIAL WORK.

STOOKS ANI BOND&,

I NSU RANCE CO M PAN I ES.- ANADIAN.-Montreal QuotafføX, February 1,1888.

NaMx OC CoMa ir. N Divtdend to Share A tnount Canada
Sbrspl Date n et vaue lid ver nuotations

n r year. I>par Va ue. Share. per et.

Bri tish A ierica Fire and Marine . 10,000 3-6,noS. Tan ... July $50 $50 95
Canada Life.... ......... 2.500 7-6nos. Feb... Aug 400 50 420
i.GitizenseF.iro,Lie,&Accidet ... 11,880 6-12mos 1)Sept.4 yr 85 74 100
Caionedoeration ife ...... .. 5,000 5-6mnoâ. Jan ... July 100 10 2n
Western Assurance . ............. 20,000 4-6mos. Jan , .July 40 20 131
Royal Canadian fnsurane..,....... 20,000 5-12mos. Dec 84 y'ly 25 20 95
Accident Ins. Co. of NorthAmerica. 2,610 6 15J'l 115an 100 20100 90
GOuaranteeCo.ofNorthAmerion..... 13,372 6 15J'115Jan 50 10 50 90 100

BRITIBil ND FoREuIGNx.-(Quéta lnt L##ndoff Market. January 18, 1888.

Market value
p. P'd up share.

1ritish and Foreign Mlarine .......
Calcdoniain............ ............
Commercial U. Pire, Life & Marine
Ediniburgi Lite............. ........
Fire insurance Association ........
Olisgow & London.......... ........
(lîuardianî Fire and Life..............
Inperial Fire........................
Lenhir Fire.................
Life Association of P2otland. ......
London Assurance Corporation.....
Lonlon & Lancashire Life..........
liverflool& Loid. & Globe Fire ILd,
Northern Pire & Life................
North Brit. & lore. Pire & Life,..
Phouix Fire.................
Queuen Fire k Life.............
loyal Insurance Pire & Life.
Scotiali Iiiiiieriiil Fire kLie
Scottish 1rovncial Fire & Life.
Standard Lite................
Star Lire ............................

H BRITISH & MERCANTILE
AND LIFE INSURANCE COMIPANY,

ESTABLISH D E 1809.
InINaT ScoI-r, Esq., Hon..'rTOMAS RYAN, W. W, OGn.VIE, Èsq.

Resources of the Company.
a.................. .............. £,000,00

................................. 2.500,00

.................................... - . ........ 625.001) "
li t lleeres is at ist Dergnîber, 185U..........159,1915
nuit v Plindse.................................. 3,641.Y01
ru iîranch.......................................... 1186.865
fe and A nnuity 1tranels.a........................551.307
ts in ail principal Towns of tho Dominion.
ßce for the Dominion, 78 Si, Francois Xavier Street,

mO1rnEi.AL-
AcDOUG ALL, i Ag WlM. EWING, InAsfdsr.
AV ItUSON, " I G. N. AIHLIN, Sub.lnslecor.

5

13
£7 p. eh.

|30

15
48 .
10
70 -
70
566

30
60
6

15
51

20

100
£10

100
20
40
25
10
20

100
50

10

20
10
50
50
25

15
£2

25
2

12j
1 7-20
2
5
61

3
1
3

12
11

£22

£431
5e 10e

258 3S
£74 £76

£155 £159
£oj £61

£335 £34
£51 £53

75S 853
£34 £34
£581
£111;
£237. £242

75s 77o Gd
£381 £381

318d
£18 £11i

. 48e
£100 £120

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

Liability of Shareholders Unlimited. ,
CAPITAL, --- - - - - - - 26,oooooo
FUNDS INVESTED, - - - - - - - 21,000,000
Investrnents In Canada for the solo pro-

toction of Canadian Folicy-hoiders, - - 700,000

Head OfBoe for Canada; MONTREAL
Every description of property insurcd et moderatc rates of premiiuma. Lite

Assurances granted in ait the most approve rois.

OfiIEF AGENT,
W. TATLEY.

ish Union and National1
SU RANCE CO., OF EDINBURGH, SCOTLAND,

Est atlsetic 1824.

ETT, Jr., Gen. manager North American Branci, Hartford, Conn

........ 30000000 J..w.ed d...$13,500,000
t ....... 34,472,705 Depositoith Dom. (ot. 125,000

(NAGtke aler )
ANAGHI, Resident Agent, 117 St. Francois Xavier Street, MONTREAL.

THE CITY OF LONDON
'FIRE INSURM E COMIANY

Capital,................ .............Sîo,0QQ,0 0
Insuanaac" Affected at LoWest Current R*Pates.

lIRAD OPPICE FOx P>aOVIsCB OF QuIsceo

53 & 55 St. Francois Xavier Street, MONTREAL..
W. R. OSWALD, Con. Agent.

Sare and Reliahie Agents waùted in unreprcsented districts.

e j

ONAL ASSURANCE Co. ATLAS ASSURANCE COMPANY
JC<>JU'oILI ise)> 2. F OUNDED 1808.

AL, -_-£1,000,000 STG. CAPITAL, - -_£1,2OO,OO STG.
CiIED AUE4uNTS: JOINT IARNIAGERS:

EAL. OWEbT MU-.PH M.P.P. MONTREAL.
A2onts requirod in unroprosonted towns.
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insurance.

LIVERPOOL & LONDON& GLOBE
INSURANCE COMPANY.

L.IFE and FIRE.
nvested inds, - - - $38,000,000

Ands invwested in Canada, - - 900,000
Security, Prompt Payment and Liberalit in the

ad ustmoentof Losses aro the prominnut eatures
of this Company.

CANADA BoARD OF DIREOTORS:
HloN. llENRY STARNES Chairman.
EDWARD J. BARBAnU, Esq.
IVENTWORTE J. BUCHANAN, ESq.
Sut A. T. GALT, C.M., M .G.

G. F. 0. SMITH, Resident Secretary.
Medical Ieforce-D. C. MAccALLuM. Esq., M.D.
Standing Cosunsel-GEo. B. CRAMP, ESQ.

HEAD OFFICE, CANADA BRANCH:
MONTREAL. -

Accident Insurance Co.
0F N!ORTII AMERICA.

Incoruporatnd by Dominion Parliamont, A.D.. 1872.

Authorized Capital, - $500,000.
HEAD OFFICEt|

15'7- ST. JAMEDJS ST-,
MONTREAL.

Prosident: ¯Vice-President:
Sin A. T. GALT.. HON. JAmss FERsaist

MANAGING DIRECTORt

EDWARD RAWLINGS.

The Accident Insirance ComXany ofNorth
Amnerica gosesses a record for buth roliabihity
aud lIborality, One proof uf whiich is thut it las
paid over t,,o thoug.nd lonres and has NEVER
contestedaclaimaut alai. IL its amplo linancial
resources, and has made the Sjecial Deposit with
the insurance Department ut Oatiawa. It in, moie-
over, the only Company whose e, ital and funds
arc solely applicaleb to Accident usurance.

Fire Assurance Company.
ESTABLISHED 1818.

Governnent Deposit, . . ... $75,200.00
Diredr-3. Greaves Claphulam President ; Ed-

win Jones, Vice-President: W. LDean, Treas.;
Senaitor C. A. P. Pelletier, Gou.R. nfrew, A. F.
Ilunt, lion. Pierre Uarneau. Cha. Langlois, in-
pector ; W. L. Fisher Se.
Agncr es.--Ontario- J Pyke, Toronto. Mon-

rea--J. Rl. Routh & Co. Neir Brunswick-Thos.
A. Temole, St. Joli. Manitobat-A. lHolloway,
Winni:eg.

L.egal.

St. Thomas, Ont.

EMkTNQER& ROBIN(SON,
B1ARRISTERS, e

Solioitors for Imperial Bank and Soutlh-western
Loan Society. . Collections pronptly attended to
in ail portions of Western Ontario.

Renfrew, Ont.
OHN D. McDONALD, -

Barrister. A ttorney-a t-Lav , k-o., &c.
- Official Assignete for the eimnoy of Renfrew.

Office:--RagbnStreet, opposite Sanith & Siewart's
Hardware Stoe.

SSimcoe, Ont.
Q. W. WELL%,

(Late Killaster & Wells),
BARRISTER, SOLICITOR, c

Walkerton, Ont.
LEIN & MacNAMARA.i

BJamsîaterB , Solicitoro, &O
Walkerioo counitytown of Bruce countr, Ont.

Insurance.

INS. CO.

H. t . MUDGE, - Chief Agent.

Es-rAELusIRn 1803.

IMPERIAL
Fire Insurance Co., of London.

W. U. RINTOUL, Res. Sect'y, -
MONTREAL: 6 HdspiTAL ST.

Subscribed Capita4 - -' - - £1,200,000 Sig.
Paid-Up Capita4 -- - - - £300,000 .Slg.
Totail Invested 1hnds, over - · £i,550,o00 Sig.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established in 1863. Head Office, Waterloo, Ont.

ASsets, Jan ,st, 1887 .............. 24 8
No. of Poles in force Jan. lot, 187 11,299

CHAat.s HIENDRV, Eoq, Presiden,. GnRGE RAN-
»ALL, Esq., Vice-President. C. M. Taylor, Esq.,
Secretary; J. B. Hughes,/Esq., Inspector.

GORE DISTRICT
FIRE INSURANCE COMP'Y.

' ead O eice, Gait, Ont.
Established 1836.

Prestdent, - - Hon. JAS. YOUNG, M P.P.
YVace-President, - - - A. WARNOCK, Esq.
Manager, - - - - -- R. S. STRONG, Esq.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WA'IERLOO, Ont.
Subscribed Cîpital.......·... ........... 200000
Coverninent Deposit....................20,100.00

Lusses Promptlv Adjusted and Paid.
LE. BowM%, Esq., Presidient , P. H., Sims, E$sq.,

Secretary J. B. Cooî<, EqR., ln.rfctor.

MAGAZINES BOUND
AND ALL KINDS OF

AT THE OFFICE OF THE

JOURNAL 0F

COMMERCE
303 and 305 St, James St,

MONTREAL.
No trouble in prcserving uniformity of style or

finish for publie or private libraries,

Senti for estimato.

Insurance.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

.Head Oe-, ------ TORONTO.

Cuarantee Fund, - - - - S300,000
Deposit with Covernment, 50,000

-HON. ALEX. MAcKENz E, M.P., President.
ION. ALEx. Monis, M .P.>Vic.ePrea's

JoHN. L. BLAIEIE, Esq.
WILLIAM MUCAE, F.LA., Eng.,

1anaging Director.

CHARLES AULT, M,D,, Manager Prov. Quebec
117 St. Francols Xavior St.

Leg:al.

Toronto.
ONES BROS, & NAOKENZIE,

Biarristers & Solicitors,
Canada Permanent Chambers, Toronto.
CI.ARasoN JomEs. BHvERLY JoNus

Guo. A. MACKENZîB, C. J. LEON.
English Agent./

JONAS AP JoES, Cannon St.. London.
Comw''r, Fer NV, Illinnis and Other Rte

D. AMERON,
lBarrister Attorney-at-Law, Solioitor in

Chancery and insolvocy. Notary Public, Con-
veyancer, &c., No. 10 ilughson Street. South
R amilton, Ont.

London, Ont.
BEONS, MoNAB & MULKERN,

4BARRISTERS d- SOI.1JCJTORS.
Ollico, corner Richmond and Carline Streets.

Geo C. Gibbons. Geo. NcNab. . Miu lkorn.

H, EARTR A ,-e Bartr, Solicitor, NoIaly, Etc.
OFFICE. 99 DUNDAS ST. WEsT.

Kingston, Ont.
SMYTHE & BMITH,

BARRISTERS, 4c.
E. H. SMYTIE, LL.D., Q.G. O. FRONTENAC SMITH.

St. Catharines, Ont.
LBERT. 0. EROWN,

(Sucenssorto Brown & Brown),
Barristrs, Attorneys, Solicitors n Chancery

Notaries publié, JC.

Picton, Ont.

EDWARDS MERRILL,
Barrister, Solicitor, Notary Public, &c.

Monoton, N.B.

H NINGT ON, TEED & HEWSO!N,
Barristers-a't-L.aw, Solicitors, Nctaries Public, &c

Accounts collected and loans. negotiated In all parts of
the province.

IION. o. L. H1ANINGTON,.c., M.r.r. M. G.'rEED.
R. W. KWSON

The MercnteAgency
OF THEl WRLD

DUN, W.IMAN & CO.,
BIRANCu oC R. G. DON & Co.

Newr York nl Europe. 120 Branch Oices.
Facilities unequalled.

W. W. JOHNSON,
Manager Montreal Branch.
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Smith & Fudger

50 Yonge Street, Toronto

Fancy Goods, Games, Field Sports, Woodenware

Agents ior Spalding's Base-Ball Goods and

F. A. V{)1itnv Carriage Co.'s

Celebrated American Baby Carriages

Distributors of Canadian Manufactured

Express Waggons. Velocipedes and Carriages

Sixty-Eight Page Baby-Carriage Catalogue

Two Hundred Styles in Rattan and Reed Work

Designs Unexcelled

Quality Guaranteed

Prices Low

Always in Stock the following Staples

For Druggists-Combs, Brushes, Toilet Goods

For Stationers-Pencils, Envelopes, Photo Albums

For Hardware MVIerchants-Cutlery. "Nickellite" and E. P. Ware

For Tobacconists-Meerchaum, Briar and Fancy Wood Pipes

For IMIusic Dealers-Violins. Accordians. Sundries

For General Mfferchants-Purses, Small War es, &c.

Special Catalogues of Sporting Goods and Woodenware on application

Smith & Fudger

50 Yonge Street, Toronto.

J
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