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UNION BANK OF CANADA.

Established 1863, H¥AD Orrick eboecs
Pald-up Capltal, $1,200,000. v Quebes
Andrew Th Prodent, | EETONS: E. J.P
ndrew omson, President. . J. Price, Vice. fd
Hon. Thoe. McGreovy, K. Giroux D.C. 'l‘hom-onfe' klg.',.;f‘l :":‘.'

B. B Webb, Cashier.
PORRION AGENTS,

London—The Alliance Bank Limited. Liverpool—Bank of Lt 1, Limited,
New York.—National Park Bunk.  Hoston—1.5ucoln Xallcol;{):louuull:‘.‘ ted
Minneapolis—First Natloual Buuk,

BRANCIIES,
Alexandria. Iroquols. Meorrickaville, Montreal,
Ottawa, %e Swiths Fulls, ‘Toronto,
Winnfpeg. . Winchester, Lethuridgo, Alberta,

LA BANQUE JACQUES CARTIER,

HEAD OFFICE MONTREAL.
Capital Paid up, $500,000, Reserve Fund, $225,000
DIRECTORS :
Hox. AL DEssAuniNg, M., President. A. 8, HaNLLIN, Ewg., Vice 'realdent.
DUROXT LAVIOLETTE, A LopeMasTiony,  Jorl LEDUC,
A L. pEMakTiosy, - Mansglug Director. f K. () ST.IRAN, = =
TANCILUE BIKNVEN,  Asslstatit Manager. ] J. Bx A LEFEUVIR, -

BRANCHES :
St. Hyacinthe—A. Clément, Manager. St Annedela Ivrad
Q‘;e};’q St Sauvenr~N, Ilon, -~ e dela T

J. A, ousseau, T
rue St Jean=C. 8. lowell, Pleadsslile~E, C. 10, (:hc‘\"n-t?llpx, Mangger

lusjector.
Asst, Inspector

Drumimondvitie~l). E. Glrouard, Faspeblac, 1.Q.= M. Ilourbeau, .
Heauharnols-t laduc, s Edmonton, .\lgn...s, . Benott, “
¥razerville=J. 0. LeLlanc, [ !

uutﬂ’\:kllso-lll.’ ll).’l’.u'ﬂw. o - BRANCHES 1IN XONTREAL.
Valleyticld—=1a. de Marth ny, 1 St.TL Baptiste=3iche] Bournt, Manager.
Hull, T.Q.=J. 1% de Ma.thaiy, « R Nentl=)1, Dorion ) ourmt, Manager.
Victorfaville=A, Marchand, . Ste, Cuncwonde—(@. N, Ducharme,

8t. Simon--D. Ixvuls, o Rue Untario=A. Bloyer, .

London. Fugland—la ¢ Cgtltll(}.‘.\'l;().\'l)l'.‘.\'f.s':

on, England—=Ie ('n L.yonnaly Glyn, Mills, Curric & I 3 -
Jo Cridit Lyonnais,  New York—Natlonal ll;nk of the l(ej-ul-llgo. .\'e‘\:";‘xl)rrl::i(‘;\‘he
Nank of Amierica. loston—Thie Mercliants Natlonal Bank,” Chl Nank of Mone
treal.  Canada<The Jlcrchants lank of Canuda, Hank of British North Amerfea.

o uuwor Cruditand Circnlar Notes for travelicrs sssucd avatiable in all parts of
10 wor

GANADIAN BANK oF COMMERGE

{IEAD OFFICE, TORONTO.

Paid-up Capital - - $6,000,000 Rest - $1,200,000

DIRECTORS,
Jonx 1 Davinsox, Esq., Vicel'res,

Matthiew leggatt, Esqg.
Rout, Rilrour, }-ls'q. !

GEO, A. CoOX, Faq,, Presldent,
W, I3, Hamllton, Esq,
Jas, Crathern, Eeq,
Jobn Heekin, Q.C., LI,
B. E, WALRER, General Managor,  J, H. PLONNER, Ase’t Gen, Manager.
A. Ho IRELAND, Inspector, G. DR C, 0°GRADY, Ass't, Inspector
New Jork=alex. Lafrd and Wi Gray, Agents,
TornSToO—Head Otico: 1823 King Street Weat, City Branches: 712 Queen
Strect Exst, 470 Younge Strect, 991 Yonge Street, o6 (.‘o]lcge Street, S Queen
Strect West, 309 PParllament Street, 168 King St East.

BRANCHES,

AllaaCralg | Chiatham Jdarsis St. Catharines  Toronto.Jct.
Ayr Collingwoo?  London Sarnla ' Walkerton
Barrio © Dundas Moutreal I 8. Ste, Marie  Walkervillo
Belleville Dunnville Orangeville  Seaforth + Waterford
Berlin Galt - Ottaann Simcog . Waterloo
Bleahielm  ; Golerich Paris ! Sirford ' Windsor
Brautfornt Guelph Farkllit ' Strathroy i Weadatock
Cayuga ;. Hamilton Petertoro® Thorold i Winnipeg

Montrcal Branch—Main Oflico, 157 St. James St.,
A. M. Crombic, Maunager, J. L. Harcourt, Asst.
Manager. City Branclics: 19 Chaboillez Square,
and 276 St. Lawreuce Street.

BANKERS AND CORRESMTONDENTS,

GREAT BraraiN=The Bank of Scotland,
GrruMANY—=Deutschie ilank,
1xm1A,CixA andJaraN=The Charterad Bank of India, Australinand China,
Panis, FrranNch—=lazan! Frérea & Ole,
AUSTRALIA AND NEW ZEAL AN =Unlen Banx of Aastealia,
Buusskia, Brtaivat=.d, Mathien & File,
NEW Yorh=Tho Aacrican Eachange Nathanad Bank of New Yorh,
SaN Fraxciseu="1he lIauk of lIritthrli Columbia,
Ciicaco=The American Exchiauze Natlonal Bank of Clileazo.
BriTisn CoLrania—"1he Bank of Britich ¢ olumola,
JHaxitToy, BLusypa—The Hauk of Bermuds,
KiNasToy, Janarca—hauk of Nova Scotia,
hHorvTin—First Natlonal Bauk,
Commercial Croddits laanod for use in U1 parts of o world, Exceptional
facllitics for this class of busincas in Eurvpe, tho Eaet and West Iudses
Chiaa, Japau, South Amorlea, Australia, aml Now Zealand.

Travellera Circular Lotters of Credit issued for uss In all parts
of the World. -
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THE

CANADA LIFE

Assurance Company

flead Oifice. - Hamilton, Ont.

Established 1847

CAPITAL and
FUNDS over

$15,600,000
$2,600,000

ANNUAL INCOME
over

dum Assured over $67,000,000

President, A. G. Ramsay. Secretary, R. Hills.
Suverintendent, W. T. Ramsay.

THE NIOLSONS BANK.

INCORIORATED By Aut 0F ParLLAMENT, 1833,

Paid-upCapital . . . . . . .
RestFund . . . . . . . . .

$2,000,000
1,375,000

HEAD OFFICE, MONTREAL.

Boann oy Dingrrons:

Junn Mo R Monsos, President, S.H. Ewing, Viee PPresident.
HuENRY Arcunalb, WML Ransay,
WML MaceninsoN, SAMuEL Fisviy,
J. P CLicneny,
F. WoLrERsTAN Tietas, Gen, Manazer. AL D Durnsrorp, Insp.
H. lacKWoon, Asst, Tusp.

BRANCILES,
Avlmer, Ons., Meaford, Owen Sound, Trenton,
Brockiile, Montreal, Ridzctown, Waterloo, Out.,
calary, NLW.T., Nt Cather. Smith's Falls, Winnipre,
Clinton, fne Rt Branch, Sorel, 1°Q., Woolstock, Out,
Exeter, Morrishuryg, Nt. Thasnas, Out,
Itamilton, Norwlchs, ‘Toronto,
Lomdon, Ottawn, TorontoJunction,

AGENTS 1IN Cavame—Que ac~Eastern Townships Bank, Ontario-Pomi.
nlon Bank, Impenial Bauk, Bank of Conmerco . New Brunawick=8ank of
N.B. Novn_Scotia ~ Halifax Banking Co'y: I'rinev: Edward Island—Mer-
chiants' Rank of 1%L, Summerside Bank  Biritish Colunlaa—itank of 15.C.
Manitola=lmperial Bank., Newleundland=Commercial Bank. St Johns,

A6 NTS 1N Etnori=londou—~Darrs Banking Co., and the A ihianee Bank
Lk, Glya, Mills, Currie & (o, Morton Rese & Lo, Lascrgod =18ank of
Luerpool.” Cortk=Muanster and falnster Bauk, Ll IParis=Creldit Lyonals,
Buodlai=Dentsche Bauk, Antwerp, Belgimm=Ia Banquo d'Auters,” Ham.
burg—Heee, Newman & Co.

AGENTS N i UNITLD STATES.—New York Mcechanles” Nat. Bank,
W. Watson aul R Y. Hebden, agents, Bank of Montreal, Morton,
Blisa & Co., National City Bank. lucton = Stato  Nat. Bauk, 'ort.
land—Casco Nat. Bank, Chieago=First National 13wk, Cleveland—Com.
mercial Nat. Bank. Detroit—Commerelal Nat. lBank. Buffalo=1he City
Bank., San_Francisco — Bank  of British Columbin,  Milwaukeo — Tho
Wisconsin  Natounl Bank, Lutie, Montana--North Western  National
Bank. Great Falls, Montana—=First Nattopal Bank. Tuledo — Second
Natlonal Bank. Minncapolis—Firet National Bank,

&&-Collections mailo in a1l parts of tho Daminion, and returns promptly
remitted at loweat rates of oxchauge. Gommcrcial lettera of Cradit and
Travcllers® Cireular Leottors fssucd, avallablo in all parts of ko world,
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INSURANCE

SUN "

FOUNDED A.D. 17i0.

BHBAD OFFICHE:

Threadnoedle Street, - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds 87,000,000,

e ————

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

 epositing 300,000 with the Dominion Government
for security of Canadian Policy-holders.

The Ontario Mutual Life Go'y.

Head Office, WATERLOO, Ont.
TWENTY-SIXTH YEAR

PROCRESS DURINC TWO DECADES

Year. Income. Assets,  Assurance in Force, Net Surplus
1874  s2us08 833,721 836,300 4,208
1884 250,939 652,661 6,835,900 47,224 °

1804 639,080 2,866,539 18,707,608 277,647

SPECIAL FEATURES.

1—Cash und Patd-up Values guarantced on each polley.

2=-All dlvidends belong to and aro patd to policy-holders only.

3—No restriction on travel, residence or occupation,

4—Death claims pald at onco on completion of clalm papers,

ATIENTION IS INVITED TO TRE CONPANY'S 20-Year
Survivorship listyibution Folicy now offered, which cinbraces all tho
newest featurcaand is thoe best forn of Frotection and Investyient inoncy
can buy, It hias no cqual. Guarantced values, attractive options and
1tberal condlitions.

OFFICERS:
ALEXANDER MILLAR, Q. C., SoUcHOT. cceveinneneeniiacanasass BERLIN
J. H, WERBEB, M., Medical dicfereo. .. oan WATERLOO

W. 5. HODGINS, Superintendent Of ACNCICs.vneeeeemennsnen “WaTErLoo
W. H. RIDDELL, Secretary. Wm. HENDRY, Manager.

Total Funds in Hand over $18,000,000

Head OfMice for 1162 KOTRE DANE STRELT

- Canada:

INCORPORATRD 1Y Montreal

ROYAL CHARTER

The London Assurance

X A.D. 1720

176
Years Old

E. A. LILLY, Manager
NORTHERN

Assurance Company of London.
EsrasLisnvzp 18386,

Capital and Funds, 836,465,000. Revenuo, 85,645,000
Dominion Deposit, 8200,000.

B

CANADIAN BRANCH OFPICE:

1724 Notre Dame Street, -  Montreal.

ROBERT W. TYRE, Manager.
G. E. MCBERLEY, Inspector.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK.
CHARLES E. WILLARD, President.

ESTABLISHED 1875.

Income in 189400.00. 4000 000000 cs0000 0000 00 82’249,39_8012

Assets, December 31, 1894, 0 e canecnsennns 1,787,181.85
Liabilities, Actuaries’ 47, Valuation.eee ..o 960,630.53
Surplus, Actuaries’ 47 .cceee cocevesasecase 826,251.32

Policies istned in 1894 . 0000 cosesioce seseee $232,114,526.00

——— — .-

Active Agents wanted in every City and County in
the Dominion of Canada.
Apply to
R. H. MATSON,

General Manager for Canada,
37 YONGE SfI‘REET, TORONTO.

1860 ———

PR e e ——— ——==1896

United States Life Insurance Go,

This old and reliable Company now has the experence of forty-five years of practical Life Inturance, which has taught it that the sine
gxa non of success is the zdoptivn of good planso! insurance, and the pursint of a liberal policy townrds Loth its Insured and its Agents. These
essentials it possesses in an emirert degree, but jrdiciously tempered by that consersatism which s the best possible safeguard of the policy-

~ holder, Its contracts arc incontestable after two years.

They are non-forfeiting, providing gencrally for either paid up policy or extended

insurance, at the option of the policy-holder. It gives ten days of grace in payment of all premiums. Its course during the past forty-five ycars

abundantly demonstrates its absolute security.

Active and successful Agents, seishing to represcnt this Company, .mnv,ool:tmmucato with the President,

OFFICERS:
GEORGE 1. BURFORD, . . o President,
C. I, FRALEIGH, . . . . . . Secretary,
A. \WWHEELWRIGHT, . . . . Assistant Seeretary,
WM. T. STANDEN, e e e e Actuary,

. . . Cashier,
. Medical Divator,

ARTHUR C, PERRY, ..
JOHN P. MUNN, . . . .

at the Home Office, 261 Broadicay, New York,

FINANCE COMMITTEE:
GEO. G. WILLIAMS, . . o Prest. Chem. Nat. Bank.
JOHN J. TUCKER, . . . . . «  Builder,
E. H.PERKINS,JRy . Pref, Imperters’ and Traders' Nal, Bank
JAMES R. PLUM, . . . . . . Leather

e,
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ti @nardina Jssurance Ga.,

MILLAR, RIDDELL & L:VESCONTE, '

BARRISTERS, SOLICITORS, NOTARIES, Erc. !
55 & B7 Yonge Street, TORONTO.

W. R. Riddel), Charles Millur, R. C. Le YVesconte.
Telepho.'s 673.

Cauble ** Rallim, Toronto.”

' Freehold Buildings,

McGARTHY, OSLER. HOSKIN &. GREELMAN
Barviotero, Folicitors, Ete,
Victoria Strcet,

TORONTO.

D*Alton McCarthy, Q.C., B, B Oalu‘,QO o John Hoskin, Q.C., LL.D.,
dam R, (,roolnmn,? . W. iarcourt, W. BB, Raymond,
W, M. Douglas, H. 8. ()sler. Talgliton G, McCart hY.

MUNT. & BEATTY, ROBERT STRANG
GENERAL AGENTS,

¢ CALEDONIAN ins. Co'y.

! QUEEN Ins. Co'y.

., GENERAL AGENT,

Liverpool & Loudon & Globe Ios, Co
Loxdon & Luncashire Firo Ins. Co.
Allianco Assurance Co.

British North American Fire Ins.Co.

CHAS. A. BOXER,

General Insurance 4gent,

THREE RIVERS, P.Q.

Gene..al Agent,
WINNIPEG.

Qucbes Fire Assurance Compans,

| INO. H. EWART,

' Chlef Agent, Ontario Branch,

or THE Tel 2957, MONTREAL. 1

REFkRENCEsS—Lc0, Haguo, Esq..
Mcerchauta Ras€ of Canada: A M.
Cromblo, E«,., Can. Bank of Com,, |
Thm P. lowe, Esq. m: ot'roronlo. |

J. W.H. HOLTBY, |
General Insurance Agent, -

REPRRSENTING
Queen: Etna; Western: British Ames
rica: London Assurance; Waterloo: |
Federal Life and London Guarantee
and Accident Co.

BRAMPTON, Ont.

TORONTO.

National Assarance Co- of IrJand
T0R0ON1TO.

Mercantile Firo Insuranco Co.

t
1 British Ametica (Marine) Insurance Cos !

! Carada Accidont Assarance Co. ,
! Standard Life Assurance Co. |

! TORONTO, 15 TorontoStrect | omeq 465 Main St,, WINNIPEY, ,
WALTER I. 7 |€. A. SELWYN 6. H. WEATHCRHEAD
H. Do P . ABMSTRONG, MANA djr?‘SE PH iasurance & l.o;a Agent, Generatinsurance Agent, '
R eed RIREBENTIN reaon! Loadin|
OENERAL AGENT Westorn District, Provinco of Northern ::uumnlto .::on?p'm), nepmnm’il“ﬁ“n i-‘}?o xnsnxi‘nw% and
Quebec, for Inaurance Co. of North Amcrica, | Also Agent for the

8un Life Assuranco Company and

Union Mutual Life Tnsurance Co-, of Watétloo.
N Lloyd's Plate (ilass Co., Now York. BROCKV!LLEMI?OT‘yg SAVINGS
. Ofice: 162 St. James Street, e
TORONTO Telophose 2365, QN RE ai | 106 pavis Birget, OTTAWA. | BROCKVILLE, ont.
EDWIN P. PEARSON, | NAPOLEON PICARD, |GEO. C.REIFFENSTEIN,| W - GODWIN,
- - AQENT Guardian Assurance Co.
Northern mrm“cmp“’, Insurance Agent, “Il‘-ll’”ll‘lmﬂluco.p". London Assurance Corp'n,
Oonnoeuomo;n:xmipeo Comp'ny, Firo and Plato :"’:’"; S inettea Arsamucs Co.
1058, Mutual and Stock Principles KINGSTON. ONT.
17 Alulaide 8t. East, TORONTO Montreal‘ 160 canmﬁh\”l- Agricultural adjustments a specualty,
GEORGE McMURRICH, Fo M. COLE. = EDWARD McMAHON,|D. MONROE:
"“")‘cm“':'::‘:?"”" |‘§{‘3’P¢E}’E’ BR:!‘KER ‘ Agent ut Ottawa. Coneral Agent for
—)GExaxAL — otre Dame Rtree . .
Allssce Assarance Gompany, MONTREAL. Sun Fire Insurance OMce, 1 gorst a3 ories phirisy
orricas: Serer LR oNe A, Y INSLRANCE CONI SIES
No. 3¢ YONGE STREET, - ot .
TORONTO Special \gcm. Cammerclal Unlon ! 26 SPARKS STRELT, CORNWALL, ONT.
i . Aseuraneo Lo Russell House Block.  OTTAWA,
! : ' !
| %Mnnﬁugﬂﬁg oexes | PERCY R. GAULT, J. D, A‘::zlj{lls‘(& Jun. . H, ALLEN.
Special Agent, ‘ ‘ .
%utﬂilmlllsl::::'ﬂ:'ﬁ .I?t'ﬁ'wa, pc% & . Real Estate, Collection i 1“.‘” ECTOR .
. Insurance Co'y. of North Amorica. Qogal gsurance 0;0., and Financial Agent' Standard me Assu[am;e [}0.,
: orrFICE, {cor x:gﬂ::;wm troots MONTREAL . Noow 15 - - 214St.JamesSt, KINGSTON, ONT.
' TORONTO. " MONTREAL. S ONT
Lo ’ CHAS, R. BLACK, T .
| GEORGE J, PYKE, | g cccoumient Audiior, ‘KIRBV & GDI.GATE T. F. MACNAB,:
Nl GrxERAL AoxxrrFORONTARIO 1;?,:,5%‘ 1%%1: 3?3,?&:' G [ WINNIPEC.

| General  Ingurance Agont

ARNCRION, ONT,

J. F. RUTTAN,

‘Real Estate and

Fire Insurance
PORTIARTHUR and FORT
WILLIAM.

1.0, Address: Port Arthur, Ont.

General Agonts for Manitoba aud !
tho N, W. Terr, of tho following
Companics,

| Caledonian Insurance Co. of Edinpurgh
Connectleut Fire Insurance Co.
Manchester Fire Assurance Companv,

, North British & Mercantilo Insurance Co. i
Nor\vkh Unlon Fire insurance Soclety,
American Surety Co,

|

‘ B

! WALTER KAVANAGH, ‘
‘Caixr AcxsT

SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh,
GRNERAL AGEXT FOR THR PROVINCE OF QUEREC,

|

NURWICH UNION FIRE INSURANCK ROCIKTY,
117 8t. Franocols Xavier Street, MUNTREAL,

BAMFORD & CARSON
Geaeral ﬁnsuramc Qgaents and 3rokers,

RESENTING

ANOASRIRE FIRE llt. 0. ——8M8MM
ol —————— SUN FIRE OFFICE.
"‘Ir?l:lple Bulldll-v, 183 St. James §t., MONTREAL

C. W. ROCHELEAU,

i

-
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ESTRBLISHED 1809.
TO7AL FUNDS EXCEED - Canadian investments

$60,614,635.00 ,>.<§ FIRE & LIFE &%  $5,207,608.00

|~ o v — o — o

ﬁ NORTH BRITISH AND MERGANTILEJ

.. INSURANCE CO. ¢

—N Jtd'—
HENR! BARBEAU, Esq.
Diroctors, { W, W. OCGILVIE, EsqQ,
ARCH’D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.

Agents 1n all Citles and Prlncipa.l Towns in Canada. Manaaing Director

\ N ESTABLISHED 1828, Qe

-\
'Standard Life Assurance Company

| OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA MONTREAL

W, = - = o ——— s - A e 2t e

| INVESTED FUNDS, e covvvee vvsverrs o e e $39,600,000

INVESTMENTS IN CANADA, v e evevenes 11,300,000 .‘
DEPOSITED WITH CANADIAN GOVERNMENT, over ..cee  cossennn 3,000,000 I
1 I(w R'ucs, Absolute SLCUFIl}, Uncondmonal Pohcxes— -
i Claims settled immediately on proof of death and title.  #@™No delays. @
J. HUTTON BALFOUR, W. M, RAMSAY.
Superintendent. Manager for Canadn.

il

o — e c—————

caramsam Al
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MONTREAL, |

Orrice: ‘
1724 Notre Dame Strect.

THE

Insunance and Rinanne €hronicle.
Published om the 1s¢t and 15th of euck month.
AT 1724 NOTRE DANE ST., MONTREAL.
R, WILSON SMITH, Proprietor.

Appual Subscriptiop{ip Advapce) - - - %£3.00

Prices for Advertisements oo application.

An G jons i ded for Tur Crronicix must be in hand not later
than the 1oth and 25th of the month to secure insertion.

ON a later page we give a detailed
statement of the values of British
Insurance Stocks at various periods,
with quotations of the latestsales. There is a manifest
improvement shown in most of them since last yeur.
In 1892 the average prices of 21 of the companies’
stocks were below those of 1892, only four showing an
increase, and that very small. The averages for 1894
show decreases in only the stocks of nine companies,
the rest marking very satisfactory advances. The latest
quotations for this year show that 23 of the stocks are
now higher than the average of 1893. ILast year we
had to remark, ‘‘ The valuesof British Insurance Stocks
do not make pleasant reading on the whole.” We are
now glad to be able to reverse this verdict, as, com-
pared with 1894, the advances are an agreeable change.

fasuranco
Stacks,

a——

Tnr Supreme Court, Melboumne,
Australia, has recently given judg-
ment in the following case. An
insurer sued the Oriental Banking Corporation for
return of a life policy for $5000 effected for the benefit
of his wife and children. The policy matured in 1893,
and had been deposited, the plaintiff alleged, only for
safe keeping. The defendant corporation refused to
surrender the policy, on the ground that the plaintiff
owner was indebted to them, and the policy had been
deposited as security. The Court decided that under
the Married Woman's Property Act, * a policy effected
for the benefit of a wife and children created a trust,
and fornied no part of an estate,” it, therefore, could not
be held as a security, and must be surrendered.’

At Insurance Poliey
ns o Licn.

YAV

=N
®
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Tk reform of civic management is

Ll ot ost.one of the leading topics of the day.
Reforn. Were the different schemes that have

been formulated of late collected and published, we
should have a volume as thick as a family Bible.
Mere likeness in bulk, however, would be their only
resemblance, for those we have read are conspicuously
lacking in wisdom, owing manifestly to their promoters
having only a theoretic acquaintance with civic affairs.
Inno sphere of human activity is it more true that
*experience teaches™ than in municipal management.
The confusion and difficulties which so generally arise
in civic matters is a natural result of those to whom we
commit them. entering upon their duties without prac-
tical knowledge of the business they undertake, and
leaving them when the necessary knowledge has just
been acquired. Were any other form of business left
to be carried on by managers changed cvery one or
two years, very few prosperous firms, or companies,
would exist. A committee of the Winnipeg City
Council has made a recommendation, which seeksto
combine the i vo systems of government by Aldermen,
and management by paid Commissioners, withouta
Council, as at New Orleans, where it is said to answer
very salisfactorily. The Committee recommends the
appointment of a permanent official, something after
the model of thosein the great govermmental depart-
ments in England, who practically control them, though,
of course, under the eye of the Ministry in power.
This official is to be responsible for the by-laws of the
City being carried out. Heis to have the chief voice
in all civic appointments, with power of dismissal of
all employees, save the Comptroller; the discharged
persouns, however, may appeal to the Council, and a two-
thirds majority will cause their re-instatement. Such
a provision would lead to perpetual friction with the
Council, and -undermine the authority and power of the
“ manager,”’ or whatever the new style of official is to
be called. With all deference to our Winnipeg friends
we must regard thisdeviceas only likely to make “ con-
fusion more confounded.” It is akin to putting a ship
in command of two captains. It nominally destroys

Winndpeg's

the supreme aunthority of the Council, yet makes that
body an appellate Court, with power to over-rule the
officer who is nomninally vested with supreme authority.
If this proposed official hasreally the powers he is
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recommended to be invested with, a Council is not
wanted ; and if his powers are to be subordinated to the
will e the Council, Z¢ is not wanted, he would fill no
place other than whatis now ordinarily filled by the
ordisary class of officials. In a speech recently made
about ‘I'urkey, Iord Salisbury said, it was not so much
a better system that was needed as ‘¢ better men,” as
without them the best system would be a failure.
This applies to other places besides Turkey. The
human clement is the supreme force in all institutions,
not mere rules and regulations.

A vrrorosal, lo issuc an international
postage stamp is meeting with much
approval. The advantages to be
gained do not strike us as being of much worth. Oneis
the convenience of haviug stamps that may be remitted
for small sums to foreign countries. When required,
this is doubtless convenient, but it is not likely to be
regarded as sufficient reason for issuing a special stamp
recoguizable by foreign governments. Another is the
convenience of travellers being able to take a supply of
stamps in their valises when leaving home for foreign
travel. ‘T'his scets to us to be somewhat trivial, as
there is not the slightest difficulty in getting all the
stamps a traveller needs wherever he stays. Such a
new form of stamps would involve somewhat intricate
postal revenne arrangements, and interfere with those
now established, which are working quite smoothly as
settled by the Berne Convention. An agitation for a
reduction in occean postage is a more reasonable one, as
the object to be secured would be a very material ad-
vautags to business men.

Intevmtionul
Postiygge Strmps,

WniTHER College authorities should
interpose to prohibit football, or
to enforce some rules to obviate its
risks, is being debated both in academical circles in
the States and Canada. Professor Shurman seems
anxious for some changes to be made looking to the
avoidance of danger to the players, while the President
of another United States university has published a
most enthusiastic eulogy of football as the game of
games for strengthening the physical constitution of
students, and he regards with complacency the chances
the contestants run of being injured by the violence
indulged in. An Ottawa college has stopped the game,
owing to some painful accidents, so called. In arecent
game on the lawn of Toronto University, a very bright
young student, Dyce Barr, who was captain of one
team, was very scriously hurt, and is now, and likely
to be for some weeks, we regret to say, under medical
care from injury to his head. Another young Torouto-
nian is known to us to have suffered permanent
injury to one of his limbs, which will be a life
trouble. Omne of the most serious features of some

“The Football
Daunger Question.

of these incidents is that the injury inflicted affects
some vital organ, in a manuer that does not at once
develop the extent of the harm done. Slight con-
cussions of the brain. for instance, may disable a
player for ounly a few hours, or days, but may have
caused some alteraticn in the tissues of that organ,

which, after a length of time, may prove fatal. An
insurance case turned upon this point not long ago, in
which it was proved that the deceased person died
from a blow on the head, which was thought trifiing
at the time, but which had so damaged the brain, that
a year or two afterwards the weak spot gave way, and

‘caused instant death. Cases of this kind are well
known to medical men, and are sufficient justification
of steps being taken to eliminate such risks from a
game played for amusement and health. No one can
see a dozen or so of young athletes pile themselves, as
they do, on the body of a player prostrated on the
ground, all struggling like acougeries of worms, with-
out feeling there is a very serious risk of some grave
injury being done to somebody’s limbs. Life and
accident companies need to be careful of applicants
who have ever beeu hurt ina match. Having played
the game in earlier years we know there is 1o reason
whatever for it being sorisky as it now is. Collegiate:
authorities are to be commended for interfering so as
to reduce risks to a minimum. A barked shin is the
only injury absolutely unavoidable in a game of foot.
ball. ‘Those not satisfied with that should get in front
of a trolley car.

FroM an insurance standpoint, the
movement being made by the Commer-
cial Travellers Association, to secure
better sanitary arrangements in hotels, must be regard-
ed as highly commendable. The movement has ori-
ginated in the health record of travellers being so un-
satisfactory for a length of time. Cases are alleged of
typhoid fever and other diseases having been contract-
ed owing to the unsanitary condition of some hotels,
which had led to several deaths. There are some
5,000 commercial travellers who spend a large 1 ortion
of their time as hotel guests. With very few exceptions
they all carry a life assurauce policy. Estimating the
average atthe low figure of $1000 each, tbe total amount
of life assurance carried by thesc travellers is $s5,000,-
000. A member of their Association informs us that
this is much below the mark, i'e would place at over
double that sum. ¥c that as it inay, it i5 manifestly a
very serious matter for so large a body of men to have
their lives and bealth exposed to risks from the de-
fective sanitation of houses which they are coinpelled
to occupy. A tenant can move away from his private
dwelling if it is found unhealthy, but a commercial
traveller is a compulsory occupant of a lurge number
of hotels, in any one of which he may stricken with
disease from defective drainage, plumbing, etc. The
life assurance companies then have a direct interest in
this effort to protect hotel guests from the risks allud-
ed to. A hotel is of all inhabited places the one where
the sanitary arrangements need to be as perfect as pos-
sible, for, wherever human beings are coungregated in
such close proximity, the risks to health are increased.
The Commercial Travellers’ Association has our
warmest sympathies in their efforts in this connection,
and we have such confidence in their energy and deter-
mination as to feel certain the reforms they desire will

Sanftation
1n Howels,

be accomplished,
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Tux Confederation Life Association
has had to defend itself from an
attempt to defraud it of a sum of
money advauced on security of a mortgage, the plea
upon which the attempt was based being somewhat
peculiar. A married woman named Kinnear executed
a mortgage in September, 1890, upon which the Confed-
eration advanced money. \When payment became due,
default was made, whereupon the Association entered
suit to recover its advance. ‘Thecasecame up in Chan-
cery in the Court presided over by Justice Falcoubridge,
a fewdays ago. ‘T'hedefence was set up that the mort-
gagor,when she executed the mortgage, wasan “ infant,”
—that is, under legal age for such an action. The evi-
dence led to the Judge de iding that the defendant mort-
gagor had been guilty of at least a legal and technical
fraud, which her husband iustigated and participated in,
and he was therefore her agent when he represented, at
the time the money was advanced, that she wasof age.
Judgment went in favor of the Confederation Life with
full costs of the action, including incidental costs of
examination for ascertaining the facts.  As the defen-
dant had engaged two of the most expensive counsel at
the Ontario bar to assist her in carrying out what Judge
Falconbridge denounced as a “fraud,” shewill have to
pay a heavy penalty for the experiment. It is highly
probable that she and her husband were under the im-
pression that an insurance company usually gets beaten
inu law suit,—an idea too well founded when it is left to
the mercy of a common jury , but the Court of Chancery
is above the prejudites which too often bring strange
verdicts out of jury boxes.

Attempt at &
Mortgugo Frawud,

ENDOWMENT LIFE INSURANCE.

Unquestionably the primary object of life insuranceis
protection for the family, at the lowest cost consistent
with perfect safety. It affords the opportunity, fur-
nished by no otler institution, whereby a man,of limited,
even scanty, income is enabled to secure the payment

to those dependent upon him, in the event of his death,'

of a sum sufficient, even when small, to drive want from
the door uutil these dependents are able to adjust them-
selves to their changed circumstances and successfully
face the world. Where the amount of the whole life
policy is large, its proceeds, invested judiciously, or left
with the insuring company to be paid over in annual
installments covering a long period, may serve to yield
a stated income sufficient to keep at least in reasonable
comfort the widow and children of the departed husband
and father. It is not our purpose, however, at this time
to enlarge upon the beneficent character of ordinary life
insurance or its indispensable value to society—for these
are now conceded by all intelligent men and women,—
but rather to call attention to modern life insurance as
an institution combining a good investment, available
for the benefit of the insured himself and protection for
dependents, as provided in the endowment policy.

A guarter of a century ago, neither British nor Amer-
ican life companies had found a demand for endow:
ment iusurance to any considerable extent. But steadily

the demand has grown and been supplied in both coun.
tries, until in Great Britain more than one-cighth of the
life insurance in force ison the endowment plan, accord

ing to Actuary McClintock, whilein the United States
and Canada nearly onec-fourth of the total in forceis
under some form of endowment. In order to show the
steady growth of this form of insurance, we compile from
the New York Insurance Reports the following brief
summary for fifteen years, by five year pericds, covering
the business of the principal companics in the United
States:

Endowment - Iler

Total Ins, |

v Whole Life Per
car. in Force. Plan, cent, Plan., cent .
1880} $1,475,904,672. $1,215,082,831' 82.3  $216.574.461' 14.6
1885] 2,022,517,488. 1,517,033.856 75.0 4_42.2(@:.:,2.' 21y
18901 3,542,955.751, 2,£43,961.449 71.8 $17.579,73¢ 23.0
1894 4.657,5-“3,046l 3,304,199.199 50.9  1,0435,117,75¢; 22.4
i | .

It will be seen from the above that the increase in the
percentage of endowment insurance has gone on stead-
ily from 14.6to 22.4 during the fifteen years under
observation, while the percentage of whole life policies
to the total in force bas diminished even a little more
rapidly, owing to the increase of term insurance, which,
combined with the increase of the endowment form, has
reduced the percentage of the whole life materially.
There must manifestly be sound reason for the increased
demand for the investment form of life insurance con-
tinuing as it has for along period. It is perfectly
evident that endowments have come to stay, and that
because they fill a legitimate want. There are solid
reasons why 2 class of people who have no dependent
ones to provide for should seek safe provision for their
own future by taking a policy which, fifteen, twenty or
twenty five years lience, will yield them a definite sum
quite as available as money in a bank. Single men
and women, teachers and the like, who from current
earnings or profits in business can pay annually with-
out much difficulty the premium required to keep up
an endowment policy, can thus in a few years be placed
in comparative independence, and find themselves pro-
vided for when the ability to work and earn has
departed.

Then, too, experivnce has demonstrated to the man
engaged in business that the safest anchor he can cast
to windward isthe endowment policy. Mr. Wanamaker,
the great Philadelphia merchant, and ex postmaster-
general of the United States, carries, all told, about
$2,000,000 of life insurance, and a considerable portion
of it is under the endowment form. The same is true
of scores of other large insurers, many of them engaged
in great miercantile or manufacturing enterprises. They
command large capital, and may be doing a profitable
business and accumulating money for atime , butto the
majority of men in business, reverses come svoner or
later, and the reputed millionaire of to-day may be as
poor as Lazarus to-morrow, so far as their business is
concerned. At such atimea good sized endowment
policy, if ready to mature, may save the home ard pos.
sibly the business, and if not matured has a definite
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cash value such that it will procure the holder the ready
meauns {o enable him to bridge over the yawning chasm
of finuncial ruin.

In the meauntite, the business man who carries
endowment insurance has the satisfaction of knowing,
that in case of death befure the maturity of his policy
there will be available at once the ready money to care
for his family pending the secttlement of his business
affairs, and which when settled may yield but little to
the estate. The endowment policy successfully com-
bines the features of thesavings bank with constant pro-
tection, with the advantage, in the investment feature,
that it will fully equal the savings bank in the outcome,
with the protection feature thrown in. This is capable
of clear demonstration, as our colunins have more than
once horne witness, even when it is conceded that the
depositor will keep up bis deposits and draw nothing
out. 'That very few men, however, will do this, every-
body who has given the subject careful study knows,
while the systematic provision for keeping up the pre-
miums on the policy tends to continuity. The lapses
of endowment policies are, we believe, in less ratio to
the insurance carried than under the whole life pulicy,
aund show a very conmmendable degree of persistence
Considered from all standpoiuts, the endowment form of
life insurance has strong reasons in its favor for a Jarge
class of people, while for the iusuring company it is
quite as good at least, perhags on the whole better, than
the ordinary continued life form. At all eveats, it is
in increasing demand, as the records show, and has, we
believe, a triumphant future.

THE OCTOBER BANK STATEMENT.

The bank returns for October are decidedly more
encouraging than for alength of time. Although no
unusual feature is shown in comparison with other
years prior to the setting it of the recent depression,
there is nothing to indicate a continuance of depression
in the changes since September. A return to normal
conditions is the best we can hope for after such an
experience as we have passed through since 1893.
October usually shows the circuiation at itz maximum
for the year. This year the expansion was 31,896,586,
which brought the total $134,377 over the figures for
same month in 1894, and over six millions in excess of
the amount on 1st June last, which considerably
exceeds the average increase in that period. This is the
more notable as there has not been as much grain sent
forward this season as the heavy crops wotld have led.
us to expect, owing to Ontario farmers holding wheat
for better prices, and Manitoba having been unable to
get out any more than last year, owing to its literally
being embarrassed by the richuness of the harvest. We
are disposed to regard the increased volume of notes in
circulation as not wholly due to the ordinary demand
for grain operations, but that it has been enhanced by
increased trade activities geunerally, and a revival of
confidence which always puts money in circulation by
unloosing purse strings which a time of depression
pulls tight. From July to September the current loans
decreased three millions, which was a very unusual
and highly dxsturbmg feature, but October turned the
tide by an increase in one month of $4,023,882, thus
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going over one million beyond the July total, and
raising current loans $2,864,736 over the amount for
Octoher, 1894. This is satisfactory as far as it goes,
but the increase over tidsummer figures is trifling in
comparison with the record of many previous years.
Such aun enlarged demaud for loans was very welcome
to the banks, wlo at present are in a similar position to a
retailer whose shelves are groaning with the weight of
goods hie would gladly be relieved of. They arein a
position to grant accommodation to extent of some
millions more than what the demand for discounts calls
for. IHence we find increases in all the items which indi-
cate a surplus supply of funds, as call loans, balances
held in the States, and securitiés, a large amount of
which, doubtless, the banks would very gladly convert
into good trade biils, which are always the most pro-
fitable, and, when trade is in a healthy condition, are as
good securities as a bank needs to have. ‘The increase
of deposits payable after notice by $2,200,000 in Octo-
ber is somewhat remarkable, when we consider how
low trade has been depressed for a length of time, and
how small, comparatively, have been the receipts for
agricultural products, out of which so large an amount
of deposits are drawn.

Considering the comforts, and even luxuries, of life
now so generally enjoyed by Canadian farmers, while
their deposits have heen accumulating very heavily for
many years, we must conclude that the pursuit of
agriculture is a more profitable occupation in Canada
than some are disposed to admit.

Latest official returns give the *following statistics :

Deposits in Chartered Banks.. sieesnonas . $186,665 352
Deposits in Post Office Sa\mgs Batks..vns.eesss 27,166,811
Deposits in Government Savings Banks.......... 17,612,581t
Deposits in Quebec Banks........ B N 13,058,682
Deposits,in Loan Companies........... ¢ eeveanen 20,782,944

$265,586,670

This total pives an average of $33 per head for the
whole population of Canada, or, assuming there are
one million families in this country, gives an average
of $265 for cach family. The enormous expansion of
banking business in the last twenty-three years is

shown by the following comparison:—

1871. 1895. Increase.
Dennsitseoenvers «vue §$44,300,000  $£186,600,000 $142,300,000
Ciiculation .......... 21,000,000 34,000,000 13,000,000
Discounts....e... ... 85,000,000 201,700,000 116,700,000

The business of 1871 was conducted on paid up
capital of 37 millions, that of to-day is based on 62 mil-
lions ; the great disproportion between the extent of
business now and what it was in 1871 is very striking,
as showing that towards the increase of $116,700,000
in discounts the deposits have contributed $91,700,c00.
We are glad to note a decrease in amount of overdue
notes in October by $270.442. The total is much larger
than at same date last year, which is wholly owing to
the unfortunate position of the People's Bank. Since
October, 1894, the assets and liabilities of the banks
have increased respectively by $11,886,266 and $io,-
457,878, indicating larger business and increased
strength. Altogether, the October bank returns afford
reasonable proof of a decided improvement in Lusi-
ness, and afford good grounds for anticipating still
further advances towards more prosperous conditions.
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STATISTICAL ABSTRACTE OF 'FUE CHARTHERED BANKS IN CANADA
. Comparison of the Principal Hews.

Increase and

Increase and

. 3t Octy,y 30tll‘$cpt., 3ist Oct., | wcrease for Decrease for
Assels. i~ 1895 1895. 1594, { D"c:;g;‘n’;. year.
Specie auid Donminion Notes.eeees .cvues vessesverass §23,628,829 f2 410 $25,517,957 [Inc. & 93,419iluc. § 110,872

otes of and Cheques on other Banks ...oveeee conene 1’ '7;,566,81.; f ;:gfg:om ;,'258;, ljgg [l)cc. 25%,198 Inc. 281,648
Due from American Banks aud Agencies....os covus 26,908,225 26,690,316 22,604,212 jInc. 277.909}(nc. 4,364,013
Due from British Banks and Brauches.,oi.eeeeveenes ' 4,599,670 6,373,353 4,216,625 Dec. 1,775 5131 lnc. 383,045
Canadiau Municipal Securities aud Brit., Prov. or\ ,

Foreigm or Colonial, other than Dominion .. ......} | 959187y 9,490,491 ,880,715 Tuc, 101,358] Dec. 288,836
Railway Securities soooveeieseoervenuciisasisnsvans, 10,548,851 10,009,591 2.359.770 luc. 530,260i[uc. 2,189,081
Loans on Stocksand Bondson Call.eeveeaesee voue | 17,197,537 17,096,695 16,935,122 Tuc 100,842:Inc. 342,415
Current Loaus tothe Publicesss.iiaeriiiaese vurens | 200,753,216 197,720,333 195,888,450 Iuc. 4,023,852 Inc. 2,804,736
Overdue DebtS. vovveeseavesecscosacsrians soneonne 4,267,698 4,538,140 3,303,370 biec. 270,442 ne. Q04,322
Total ASSelSeeccrstacies vivit vovnen vins sevuenvuee | 325,048,490 321,881,711 313,762,224 Inc.  3,566,,99;nc, 11,586,266

Liabilities, .
Bank note~ in Circulation....c.ceviieniiiannnnevens | 34,671,028 32,774,442 34,516,651 Inc. 1,596,586, Inc. 154,377
Due to Dominion Government .......... 3,837,594 5,600,429 2,417,853 Dec. 1,762,535 Inc. 1,420,04¢
Due to Provincial Governments . 3,130,792 3,911,355 2,246,559 Dec. 780,561{Inc. 884, .3
Deposits made by the public..oceeivusiis.vie suress | 186,665,352 183,409,304 179,835,940 Inc. 2)256,048]fnc. 6,829,412

Do payable ondemand orailer noticebetween Rks|  3,763,35¢ 2,818,077 2,825,053t Inc. 946,274 | [nc, 939320
Due to Ame-ican Banks and AgencieS.eescoes caross 216,853 171,861 i'8,887 .Inc. 43.992;Inc. 96,966
Due to British Banks and Branches....icouvrueennes | 4,380,391 3,868,060 4,502,018 Inc. 512,33t Dec, 121,629
Total Liabilities ceveestieevarere surare vonasasccnnse | 237,370,196 234,074,548 226,912,318 Inc. 3,205,048 [ne.  10,,¢7,878

Capilal.
Capital Stock paid-ip.ccees sevesereresninsaiiaarces | 61,965,098  61,780.328 62,207,685 Inc. 184,770, Dec. 242,587
Reserve Fund..ceeee.vvneeee oo | 27,158,799 27,158,799 27,261,749 '~ No change. | Dec. 102,950
Directors’ Liabilitiesccee eeiese coriiarnarsnnensenees | 8,717.336 7941317 8,045,95t 'luc. 776.0‘9‘}_“_9-_ G138

Deposits with Dominion Government for security of note circulation being 5 p.c. on

average maximum circulation for
year ending joth June, 1895, $1,814,624.

VALUES OF BRITISH INSURANCE STJCKS.

We give below the values of British Insurance stocks from the latest sales,
value of former yc: ..

comparing them with average

Average pirice (per cent: of amoun! paid up) for the ssveral periods named.

i \ i { { latuat
COMPANY. When | Capltal icabuoribalpaiainper. 1880, 1885, 1S90, i18g1. | 1S92. 1893, . 1Sg3.  grue-
toundod.| pallub. [narsiare | oard” A T
J ' i ! ' -
i Mean.  Mean  Man | Mean ' Mean  Mean | Mean | Mean
AN pc. p.c. e pc. p.c. P.c. p.c. p.c.
Alliance.veveseoan) 1824 550,000 f 'go '26' ........... l { ]483 . AT 404 443 491
Atlas Assurance....| 1808 144,000 . 50 ¢ 6 283 258 400 - q02 4us 379 35 432
Brit, & For. Marine,| 1863 200,000 | 20 l 4 506 37 575 1 537 | 334 512 562 015
Caledonian, sssess o] 180§ 90,000 | 25 | 5§ £79 410 630 ' 661 - Glo 590 590 570
Commercial Union..[ 1861 | 250,000 | 50 5 440 320 650 1 660 : 630 567 630 . 742
Employers® Liability.! 1880 100,000 | 10 2 ceee S7 160 |, 200 , 199 162 165 . 175
Guardian Fire & Life} 1821 | 1,000,000 | 100 50 139 | 122 185 | 195 ! 202 1S5 190 210
Imperial Fire ......| 1803 300,000 | 100 | 25 610 613 725 728 60 15 530 591
Lancashire. .eeeeo ..} 1852 272,686 20 | 2 419 241 400 406 |, 34t 21§ 209 297
Law Union & Crown| 1825 8872 1 10 20 ENOVOR B e e D veenns 969 1110
Liv. & Lon & Globe] 1836 245 640 20 2 041 1270 2250 | 2478 2231 2122 2187 2350
London Assurance..| 1720 | 448 275 25 ! 12% | 504 382 430 432 103 306 . 405 401
London Guar. &Acc.| 1869 | 100,000 5 1 27 .. B T B I T 380
Lon. & Lanc. Fire 1862 185,200 25 | 24 260 237 6So 834 | 7 Goo . 633 713
Lon. & Lanc, Life..] 1862 20,000 10 2 cesees 225 sevees 2006 200 212 222 233
Manchester Fire*...| 1524 100,000 20 | 2 cerues . 350 | 47t ¢ 512 405 391 385
National of Ireland..| 1822 | 100,000 25 0 2% | eeveer Daveenr L aei D, 70 50 0
N. Brit.& Mercantile] 1809 625,000 | 25 6 276 32, Sypr o, 723 6ot , 400 503
Northern Assurance.| 1836 | 300,000 100 ., 10 443 713 741 . 690 620 631 726
Norwich Union.....| 1797 | 132,000 1000 | 12 778 807 539 S12 ' 821 942
Ocean Accident ....| 1871 54,995 5 5 B T TR l ............. 218 268
do do 40,000 5 [ S T PP I foreseee e eneas . 187 260
Palatine..coeevesess] 1886 250,000 10 2 cvrese | eevaes ‘ 209 184 178 . 196
Phoenix Fireh.ooood 1782 Lieoton coep cveien | aiiee '  L27t o L2rz | L2063 ) L2400 f2nr o L3Sy
Royal, Liverpool ...] 1845 289,545 20 . 3 | 1866 . 1946 | 1740 1556 100V 1716
Royal Exchange ...| 1720 689,220 | Stock 1 100 D eevees | eeieen cecnee . seese . vons 323, 339
Sco. Union@Nat.(A)l 1324 | 237,705 20 i 1 : 385 425 394 394 587 469
Do (B8) 60,355 10 ! 3% vere " aeeese  sesses | vaeess 414 445
Standard Life ......! 1825 | 120,000 50 12 441 439 356 | 4D 518 538
State Fire..cooeee..| 1891 37,500 1o | cevree  vinenn | eeiiee 235 206 208 153 175
Sun Fire, 1710 120,000 10 % 1816 2000 1948 1700 1769 2062
Sun Life. .. 1816 | 360,000 10 7Y 206 ' 215 157 193 186 184
Union Fire & Life..{ 1714 | 180,000 1co 40 RIS 647 632 | 644 569 , 492 580
1
L ———

# New shares 2 patd up, 450 per cent., March 30, 1891, {Cowpany unluoited aml practicadly a pastneiship,  Shaies have no face value,

We have 4i.en above the principal British companies doing busivess in Canada. We employ percentages in expressiag prices
of shares, as is cnstomary on thisside of the Atlantic, and also affording easy comparison at a glance. The price given (except in
Jast column) is the mean between the highest and lowest quotation for each year.
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THE VENEZUELAN DISPUTE.

The dispute between England and Venezuela, into
which the United States seem anxious to interfere in
order to assert the Monroe doctrine. arises from the
loose way in which boundary questions have been
settled m past times.  Upto July, 1811, thisterritory was
a colony of Spain, a year after securing its indepen-
dence, it fell back under that power.  In 1813 arevolu-
tion broke out like that going on in Cuba, which
resulted. after a prolonged striggle. in Venezuela being
established as a Republic in 1819. While the struggle
was going on, a territory known as British Guiana was
ceded by the Netherlands to Great Britain. Between the
two colonies the line is an imaginary one, some distance
to the west of the Essequibo river, which would form a
natural aud easily recogs.ized boundary. This bound-
ary is claimed by Venezuela to be the right one.
The story of the dispute this question has given rise
to, which has been going on for over fifty years, is too
complicated for narration here, but the very fact of its
having gone on so long is manifest proof of there being
no data in existence which gives a clear title to the ter-
ritory in dispute to cither the Republic or Great Britain.
Itis acase for arbitration between the two powers, as
was proposed years ago by England, with conditions,
howes »r, which the Venezuelans declined to accept, as
by one condition she claimed that Great Britain de-
prived her of a large part of her territory.  If England
were to retire to the east bank of the Essequibo river,
as is demanded, the area of British Guiana would be
reduced by about two-thirds, leaving that colony only
a narrow strip between Venezuela and Dutch Guiana.
The Colonial office declines to cut off such a buge slice
from a valuable colony ; it will not do so, we may be sv=~,
after holding possession for nearly two generations.
The Americans are hotly accusing England of having
designs upon the area west of its colony up to the
Orinoco river, which runs through the centre of the
Republic of Venezuela, and gives it a very rich area,
with valuable gold mines and inland transport facil.
ities. Such charges are easily made without any evid-
ence to justify them. In this case the charge against
Engla~1is purely fanciful, yet mauy leading news-
papers, and even some of the religious organs of the
United States, are threaten? . the armed intervention
of Awmerica to prevent Great Britain finally ending the
disputc as to a certain arca in South America, which
she claims as her lawful possession, and in regard to
which the States have no material interest whatever.
They insist upon the Mouroe doctrine being interpreted
to mean that, no power in Europe shall enforce its
rights on this side of the Atlantic, however grossly
outraged. This contention is too absurd to go heyond
the Jingo sphere. Ilngland and Venezuelu will come to
ta-wms without any of Uncle Sam's war ships interfer-
ing. Itis disturbing, however, for such threats 10 be
used as can be read daily in the American press.

The “Monroe doctrine ™ is simply a declaration
made by President Mounroe in 1823, that “ any attempt
on the part of European powers to extend their system
to auy portion of this hemisphere would be regarded

by the States as dangerous to their peace and safety,”
aud would be opposed. The intention was manifestly
to prevent the ercction on this side the Atlantic of an
Luropean power, the doctrine makes no allusion to the
settlement of disputes that may rise between the
colonies of such a power and its neighbors. The
matter riow in dispute between Yngland and Vene-
zuela relates to conditions existing prior to the Monroe
doctrine being set forth ; it has therefore no proper rela-
tion thereto, as Eungland has no intention to * extend
its system”’ in that region, but simply is demanding
the recognition of a boundary it has claimed for over
half a century.

WHAT 1S THE CAUSE?

‘I'lie association of life assurance with crime is so con-
trary to the objects it has in view, and does such vio-
lence t~ the principles upon which it is founded. it is
most unuatural for any such association to arise.
There is no more reason why life assurance should
have become so commonly a criminal instrunmient than
there is that banking should be so utilized, or any other
mercantile enterprise. The root motive we know of
most crimes is, the determination to secure money by
dishonesty, hence it is impossible to guard any business
from being the sphere of criminal operations. But, of
late years, the field of life assurance has developed such
a crop of offenders of the worst type of men who make
murder the means of swindling, it may well be asked
respecting ihis, What isthe cause? Aswe have intim-
ated, the crop is not indigenous to the soil, nor hasit
come out of the ground by accident, the tares would
nct have sprung up amongst the wheat had they not
been sown. Every sensible farmer, before scattering
seed, sees it cleansed from bad grain and weed-growing
germs.  The careless one goes ahead without taking
such precautions, and finds his crop spoiled. We fear
the life assurance companies, looking at the terrible
growth of crimes in their field, cannot say, * Anenemy
hath done this,” for their responsibility is too directto
be so repudiated. The extreme degree to which they
have developed their machinery for securing business
has led them into methods and careless practices, that
have suggested criminal operations by rendering them
possible of success, and brought, in some cases, men
into the business who were wholly nufit to be connected
with any houorable business.

The condition precedent to securing life assurance
money being the death of the person insured should of
itsel{ be sufficient to cause extreme care being taken to
avoid issning policies on the lives of persons whose
deathis waould be a greater “pecuniary benefit to those
having a legal lien on such policies, than their contin-
uance of life. To issue a policy in favor of a person
who has only a direct, immediate interest, not in the
life of the insured person, but in his death, is a very
grave lemptation ; it offers a motive for crime; such
policies bave naturally incited men to commit murder
in order to get insurance money. The Hendershot
case is a very striking illustration of this, as areothers.
He then who has an “insurable interest” in a life
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ought to have a greater interest in that life being main-
tained than in its termination. Had that been a ruling
principle, the cases of * graveyard insurance'’ would
liave been less munerous. Suppose a trader were to
offer his note for discount to a banker who knew that
his customer would profit more by dishunoring such
note than paying it, would he discountit? Any pro-
bability of this being a Contingency would stop a
banker from taking such paper. The same prudence
should be shown to an even greater extent by life
assurance companies. Then, in the selection of agents
and medical examiners, there has not been suflicient
care taken to secure thorouglhly honorable and quali-
fied representatives. From this cause have come not
only instances of collusion between different persons
amounting to a conspiracy to rob a company, but a
number of cases in which material facts have been with-
held, or misrepresented. which jeopardized the issnance
of policies. By passing applications on such defective
or falsified information:, numerous frauds have been
committed, and commissions and fees improperly
obtained. Competition has become so keen, that the
agents and medical examiners who are strictly con-
scientious are handicapped by those less scrupulous, as
applicants are tempted to discriminate against a com-
pany which conducts its business on strictly actuarial
principles. We speak of what we kuow in saying that
some agents offer to get applicants accepted on very
casy terms, so far as tests go as to health, habits, and
family hiswory. A whisky sot for insfance has been
certified to, as of ‘‘ strictly sober " habits, the excuse
being offered that, he was never seen drunk. In
smaller cities and towns, where business is limited,
ageits are severely tempted to do all they can. Their
personal associations are apt to weaken their fidelity as
trustees of their company’s interests, hence the more
restricted the sphere the greater the necessity of hav-
ing very supright representatives, men of irreproachable
character and high reputation for hounesty. Medical
examiners also in many small places are apt to be more
lenient than is desirable in passing applicants, from a
fear of giving offence to individuals and their connec:
tions. When the choice comes of losing part of their
practice, or acting unjustly to an insurance company,
self-interest is likely to tip the scale in favor of the Iat-
ter course. How far it is wise to have agents in less
populous districts who can only earn a very scanty in-
come out of commissions, and who therefore are not
likely to be men of very high standing or ability, we
must leave the companies to consider. Bankers secure
men to fill positions at small branches, whose probity is
cqual to that of their superior officers, the life assur-
ance companies should aim at elevating the standard
of their representatives by such a policy as would raise
them above the temptations of a very narrow and pre-
carious income. Whether they realize it or not, the
companies may test assured that their permanent
interests arc best furthered by such forms of adminis-
tration and management as keep their ficld of opera-
ticns entirely free from temptations to wrong doing
and the opportunities of fraud by wrong doers.

INSURANCE & FINANCE CHRONICLE.

DEFECTS IN FIRE-PROOF BUILDINGS.

The destruction of the Manhattan Savings Institu-
tion, New York, by fire, which was supposed 10 be
“fire-proof,’’ affords the Scientrfic American text for
same valuable remarks on the defects of such buildings.
We publish them in a condensed and less technical
form. The floors were carried upon 30 in. box girders
running across the structure The outer ends bear
upon brick picrs,and the inner ends on cast iron columns
builtinto the wall. These girders are 24 feet apart, and
carry 1