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UNION BANK 0F CANADA.
raldut.PCA>t 81î,200.000.c, uec

Aîîdrew Thomson. Preildetit. E. J. pricer vice.preildielit.
lion. Malle. 31eOreevy, B. Giroux D. 0. Thesins B1. J. IIflo.

B. Bl. Wet)ù, Cuililer.
Foaluo0S At35HTS.

Loadon-ThoAlllance Batik Uralitujd. LirerPoot-Ilink 0fLiverpool. I.lnîlited.
New Forl*.-NatosiaS ark iilni. Iot~LnoîNîoii tk

JinuaUs-ySrtlt Nà&Uoual Bittik.

Alxaitdaa. Iroquois. :lerrlekitrille. '%ontral,
ettawa, ubec Stsatà Faitli. Toronto.

Winnipeg. ~W Wfcbelter. Lecthbridgo, Alberta.

LA BANQUE JACQUES CARTIER,
HEAD OFFICE MONTREAL.

capital Paid up, 5500,00. Roseraie Fundo S225,000

lInryx "igaiLLI«mx A. I.. 31AL SAi1Iy. JOXL 1£11tX.
X. L tir MAIIIIu-.Y. MSh,.SiuSirctor. i EL Ci ST. .SxAx. - IScl.

TA2CCu~~~~~~~~~~~Ux~J A.ivLu Asiîm101lae. .K .iaiaueueast. Iîan:er.

reunio..e- K Gtnuxrd, 1-asîitAac. i~Q ilotkurlcnu.
Iicautinmisl-J i,'duc. Mioti,%aLSILlei.
lyazelTSitr,-J. 0. Iblt2c,

vatI,>le)dr-t. -Ir 3urtl Ur~. Si.I.. 1i1 tst-icSîSSourrxt, 31S1autegr.
Ioui'.-. V.ae>u.Sn' i. lieur -il. Dorien.
ai. Stmon-i>ý.. ioîîilà i SterOdnr N. i,.r, e

CO lt>l1*V 1YI>Exl..V7.4; :
Londm. E,îisntd-Lo <'t\dit I.ronna161 <là. Nillig.Cufle& C. Plati, .an. -

T'C (dt 1.) iîatms. New Y-ýa.k-NatIliAIi liaul of ait" ltrejut.llc. New Vork-Tlie
jilssra of Aruerim2 tIsstona-Tl.s Neliitias %;atlnta 19auk. CIian-iîk a in

Ikil.rs ofr lrdi ami Ctrraîlai Ilotrat fur tranerrs Issurd ayall latlute ~ofthe worid.

CANADIAN BANK 0F COMMERCE
IIEAU <iprii7lCE. Tl(N

Pald-up capital $6 S,000,000 Rest - SI,200,Ooo

G .O.A. Crax. eiq. F*'rc..dt. ,iS Ic3aut.c kti1.*q..Vclre

*lubit 1ik*kiîê CV. 9 ... !>

li. 15 ELANIP, ]IIiflCcOr. G. 111Z C. 0*YtatLAily, Aai*. lin~.tajtr
~cw~or-Aicx.Ilnird is.l Wiun. Gray. .Agenlu.

ToinTo-iit-aI 0flice: IQ-113 Kils.- Street %Vesi. Citç ltratclg: -1 Quecil
Strcciut1. 4*41 Vo:îgg Street. MI Votirc t >~Cili lct5 ~cî
Street Wecst. 3YJ l'Arilftmul 9treet. Iî1elilsig St. E~i

Avr CoIliîîguocx io:c. Sttîall h WVaikertt,îî
lirrie Itandat *tl.sil-,ta 1 S. i-. '%%" ~al.ervii

itelcviiiC S bîtnnvilic ttratîgerille Se:ai''rtii Walserr'l

ils,îîiîelm (io.iericlm lir:.tii Strai.î Wui~ in.r
Brnfod e"Ic.h I*jrklsii Strautiroy

Cayuga iiaîlitloi llcturtoro' Illnrc.i.: ViiS..

1?Io1trcatl Braiîchi-3 Mati Ollico* 1ZJ7 S :uîsS
A. M. Cruilîbie, 1iIauîager, J. I,. Ilarc.<,,îi, ASSt.
Maîitgier. Cit-3 Braîîlcs. 11) Cliabloilez Squiare,
andi *-7(i St lAwreuaco Street

1 1 i11A.Ci INSA tii.as NTS hs1lî Csîari arrd Slit «-f lai~A>ni.nCi
AV iTIt.t AStýIla.Wzai..LSaUuaIaau .'tI3

SisVViA IL1t>-ls Mtar> M il
çClîsCAns-ls Ainerl'atm Fxçci:aîsc Çitil-isial lixtnk lit Clicago.

iiittPlil 4ILIXiLtAiia<,11*0.lah litilii 4 4bai>îutit.
ISA>ILTby. it.tiiV'A-lîcIiaak f licrîtitult.

EuSiitoy..1AaAlA-i3ttci ut -uî Scutîl*.

<AnitttCrclitl Cro.editso. Isa0 r 12-c lu 111 lett1% (If %lac larfl. ECII0I,
taIilc for illt CIa..« of i'tulnxk. ils Flinbi-0. the La.! Aa".8 West Iin

tChina, Jaî.ani, Seuils Analorica. Aîu-trai*, and New 7.caland.

Travaliera Circuler Lotters ai Cmodit issuedl for use ln ati parts
of te Worid.

Ilcald OIIice2

CAPITAL and
FUNDS oe

ANNUAL INCOME
over

,rHB

CANADA LIFE

lamilion, Ont.

$1 59600,000
$2,6009000

Suni Rssured over $67,000,000
President, A. G. Ramsay. Secretary, R. Bui1s.

Stuperintendent, W. T. Ramsay.

THE IyOLSOn(S BgXKU.
IS"tOil'R.ATEt IIY Aa.r OF IAt I.ia S1, .

Paid-up Capital . . . . . . $2,000,000
8 V2111 flh

HEAD OFFICE, MONTREAL.

.loîîI Il5. St s 'rcIvllmî. M. .IEn, sa VIe' iresiaicîît.
iiî:~nv Aî:adaîîî.W.M~. lIA .% ý%

AV)illerC. (sat.. <SOOd >01oni. Trento,
iir.aks u. tloîtrîS. lCi.ti.îwî. elcou. Ount..

E~~iv. M..rS.lir~, Si. Iruan,, lia, t
i 1i1î11illoî. N-îrtSc1i, To>ronato,
S,.iIl.Ii. 1.)ln1«.%%, T'roîîto .1 inactionî,

tISa.I alik~. mntiers.-l lii.. iio,,k 1',nnrc esIriisigwck-iatk of
Y.Si No'n Soiî: - ialifn'ca 1;:ankisàg Co%- Vrin,.- IC.lwardiSlial.Mr

A't. N~T, 1% StFlt iIhS;.'3l lltikistg t O.. Onist . laîaaciaîk
i.î... ti ~ cuNill' aet (s o..ain . .. ,m. & 8i U. i.tçta.. ituk of

br -1S,-C, N.wsi.tîl & Co.

INEN?.1 ral: ST.ISALa-c York. MierimlhCW Nat. 11:11k,'W W:atelsai nu,1 It. Y. Illsi,em, agenu. Mi.ik ltt .:reiMral,
illis &1t Co.. YNional ('dv Siank. Skiwiq! - SttO Nat. PLi. ort.

Ia'SC..c. S: iaak. Claieoio-Fi"tl Natinal 1i..Cali....m

Bliîk. .',ais Fr.iiàcl.«o - 1i3:tk of1 lSrila (Iu..i,%l M". tiic~ - M'ao
NI licôîs>i Ntttt)ift 1ilk. ulte, Miulut..Ot cýatcrai N"aîjounit

iaI.Grcat Falla.s, îoo-î, Niîaî,:ai Ilama. TqIe.io - Sccoit
Natlinal Iiaîîk. llînnoI- irs tontlal llik.

»-C<.Ilctsoiit instalit S:, l parts of tho Doncalon anal reiras, iîrnmiîtly
rcnîlitteda 41 1trest rates 01 taxeSialîgo. t.osîîîrcgîi S.elterA of Crellit and
Traxcllcrs' Circitlar Lcttors Sssued, ,txaiiabi ln ait parle of Usai wnri.

Assurance Company

Mstabllahed 1847

IkUblished 1863
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SUN INSURANCESUN OFFICE#
FOUNDED A.D. 1710.

Threftdnoedle Street, - - bondon, Eng-

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and ail liabilities
exceeds $7,000,000.

CANADIAN BRANCU:

15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURNq manager.

This Company commcnccd business in Canada by
(epositing 8300,000 with the Dominion Government
for secut-ity of Canadian Policy-hoiders.

The Ontario Motoal Life Oolyo
Head Office, WATERLO0, Ont.

TWENTY-SIXTH YEAR

PROCRESS DURINC TWO DECADES
ywiz. lcoliie. Amets. Agsiranco in Fore. Ne;t Surj.1,îs

1874 s2i.soit $33.721 s8à6.3oû s4.293

1884 25i0,1)'11 652,661 6,81r.,900 47,224-

1894 6à9,989 2,866,5à9 18,767,0B 277,647
SPECIAI. FEATURES.

1-c"11 xiii ra"au 'au guarnntccd on ecillc
2-Ail dividendi bL- n 0:î aru Wad to liollcy-lxtoidcrs ont)*.
3-No restrlction 0on tnêvcl, rcidelzco or occup:aion.
4-Deat claiti,, pald at oneu on conifiletton or clti, piper,.
ATrTXU>YV IS YM1TEI 70 TH1E COMPAYF'S 2-0rr.n.

SàurWrorahii» MJaIribictios Jflici noir oifrrd, içbiclà emîbraccs ail the
tiewest fcaturciaiàt I he best forni Gf Ilvrottioiaa :eun ,rEartt inont-v
can buy i as nxo equai. Gwiantced values, attractive options aià;
ibcrai c4nditionis.

OFFICERS:
ALI}MANJFUIL LAit Q. C., SoiICItOr....................BII
.1. B. WVEI. Nl.1>., :Itilcal ltercrec........ ... &VTr~loo
W. S. IIOD)G1N'Z, Sttpciîtttidcit of Agentit ................ IATIIILO

W. H. PRIDDELL, secretaey. Wm. NENDRY, Manater.

Total ronds in lland over $180009O00
Head Offic, foi ir*IP NTE DIIE 4hlE?

* C an , >cIrETU1 Montroai

ROYAL CH-AHiTER

he London Assurance

E. A. LILLY, Manager

IV C> ~IR iM Z- MXv
Assurance Comnpany of London.

£srAnmoNigo 1830. -

Capital and Panda, 830,485,000. Revénuo, 85,545,000
Dominion Deposit, 0200,000.

CAICÂDIAS. fRANCR OYP1Cit

1724 Notre Dame Street, - Montre&L.

ROBERT W. TYRE,, Manager.
G. E. MOBERLEY, I.poector.

PRoviDEiT SAviNos LiFE ASSURAINCE SG001M
OF NEW YORK.

CCA2RLES E. WILL&2BD, ProuMdent

ESTAULISUEO 1875.

Incarne in 1894....................... 82,249,398.12
Assets, tccernber 31,1894 ................. 1,787,181.85
Liabilities, Actuaries' 4% Valuation ........... 900,930.53
Surplus, .Actuaries'7 4.................... 826,251.2
Polides issued in 1894.................. $22,114,526.00

Active Agents wanted in every City and County in
the Dominion of Canada.

Apply t0

R. H. MATSOk[,
Gentel manages' for' Canada.

37 YONGE STREET, TORONTO,

United States Life Insurance Co.,
This old and reliable Comnpany nowv ias the expcreence Of forty-fire years or piactical lité Ineurmnce, wshich lias taught il that thefiune

çxa unon of euccess is the -doption cf good p!ansout insurancc, and the puriuit of a libcral policy* toward- Luth ils Insured an4 Ïts Agents. These
emsntials it possesses in an enirces t dcgrcc, but jtrliciously lcrpcrcd by that conerratisrn which is the bcst possible safeguard of the policv.

=holder. ls conteais arc ir.contestablc after tac YCars. TiiCY art non.forfciling, providing generaliy for citer paid up policy or cxtcnded*
itisurancc,at tlc option or the policy-holder. It Cil-esten days of grace in paymnicn cf ail perniumi. ls course during the Pa= forty-tlve ycars
abundantiv dienionstrates its absolute security.

Adir e aisd aucmtsf.4 Agcnts, .dlaii to rePrcC,î tis, Cop'sy, mny o ..rnmito ,cUJ, the Preat4enqt.

nt flh 11oNO Ojbice, 2tU1 nIroadtta, Neto îlork.
OFFXIDERS: FINANCE COHMI,TTEE:

GEOlRGE IL BURFORD, . . . peddnt GEO. G. NV1LL1AMS, . . Prest. Ckmin. Naf. Bank.

A. WHEELNWRIGHT, . . . . Aiiiat .Srfary. JOHN J. TUCKER,. . . . . . . Bsder.
WM. T. STANDEN, . . . . . E. H.I'ERKU'lS,Jit, . Fra. !mpcerr' and 7raera' Nfat. Bank
ARTHUR C. PERRY, . . . . cas4kr.
JOHN P. MU.NN, . . . . . 31edicai P&-WIot: JAMES R. PLUM, . . . . . . Lealher
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MILLAR, RIDDELL &LrVE8CGNfE9

DARRISTERS. SOLICITORS. NOTA fIES, ETC.

55 & 57 Yongo Street, *TORONTO.

W. I. Itiddell, Charles Milléir, It. (;. L.e sov

-aoho, -7 -

MUNTZ & BEATTY,

CALEDON IAN ln@. Co'y.i
QUEEN hIe. Co'y.

TOROXTO, 15 Toronto Street

H. DP. ARMSTRONG,
G"."*L ÀÂGES?

Surbilm :josornue go.,
TORONTO.

C:îblo " ltnlllm. Toronto."

tMCCARTHY, OSLER, HG8KIN A. CREELMIAN,
I Vuarriottro, Zolfritoro, c9tc.

Frechiold Bltldlîags, - - Victoria Street,
TORONTO.

f teMaCrti.y.IQ.C.. B. il. Osier, Q.O.. .jolll lioà.km,. Q.C., L..
Ada,,, Il.t .Crllait. G., F. W. liarcourt. WV. Il. ltaynioltdi

W. >I. l)ougl&x . S. OsIer. Ivlgbtoti 0. MceCart ,y.

EDWIN P. PEARSON,
-Ar"T-

Nlort&ernAnaa.ozay

Il MuIaMe St. Zut TOBONM

GEORGE McMlURRICH,
Fitn Md11WI fl Afemi,

opiacus:

* N. 1 ONGEZ STREET%

MEILANO a JOUES1
* OVeD.AL fl.SUtANCI ÀGILTa

* csWe Une aIonlu. Ce.
Cuwutes cmpmy 0t 11k Awtca,

oyYICZ, lit BaIlding,
Cor. Xi=g and Bay Street a

* TOROýNTO.

GEORGE J. PYKE,

QAbc Fire Assurance (Conpaiq,
TORONTO.

JNO. H. EWART,

Natioia Ammane Co. of 1ri Iand
IOJROXIO.

WALTER K

SCOTrISu UNION & NATIONAL
GISESÂL AUX"r Fou TRI

NOILWICH UNION FiniR IN8URA~
817 St. Frantiols Xavier UnaIc0u;

Temple BuildILZ, E183 St. James St.. MONTR EAI.
DL

il - ý! :ý-n- ý ý - - . - - - -

;ROBERT STRANG A OE, c .RCEEU
GIZIt3AL AGENT.C.W O HLA

Liverpool & loî,,lo, & G3lobe lI. Co J Gn.a gn, <<ar, ,unac.~>t
Loîndon & Lanîcashire Fire Disa. Co.
Alliance AnSuraiice Vo.EERVES P9BritlbNortla Atiiericai Tr lieo WINN4IPEG. T4E tVRPQ

Offce, 465 Malin St., WINNIPE(f. i_____________

WALTER 1. J OSEPH E. A- SELWYN, ge. MH. WEATHERHEAD,
lcsmauct& tn AgntGenerat Insurance Agent,

We~stomnDiatrlct, Pro%,inceo!f ýNortlicr,, AAsurDice Conî:'a,:sy, yoMa 10IliX.lOGs
Quebec, for lnxurnnce Co. of .'%ortli,lAnîrica, Also Agent for the

i.. n Mercantile Flro Iiisuiscc Co. an Lire Asauranco Company and
Uin Mjua Liecsrne o,'if Waterloo. ManagerOnio Platel ('.ILPC Insorance 1uo.XILI 479& A S0"ce, 12 Si.Jamm Sreet, Globe Sitingt I Loan Co

lIelopboue2365. MONTREAL. 106 Spadca8Street. OTTAWA. BROCKVILLE, Ont.

NAPOLEON PICARD, GEO. C. REIFFENSTEIN, W. H. GoDwiN,
AGENT Cea.erat Agent

Guardlan Amalnco Co.,
istturasace Agrent, Hn.naalfaloCP2 Lonîdon Apsurance Ccli> n.

Fir a1d Plte GbiA,. Agutura1. of Watertown.
miu nerleaA.soarauce Vo.Montua anilStcal.nip KING.STON. ONT.

________________________ 60 canai St., oTAwA. Agrikulturai ndjus:mcnts à tpecnil:y.

F. M. COLE, EWR>M AIOD. MON ROE,
INSJRM~ RO R, Agent a4t Ottawça. Coneral Agent for

1731 Notre Damell 9tieet, suis Fire inssoranlc Offlce, ROL DOTIRBTII
MONTREAL. -D o.-;O, ï- RII.

Oricr T&LrPIIONit e OFI., N
R I(USCH '" _ 4160. OFFICcE 1 MSIIRANCE C0111,119

Special Aqent CoinuierdJal Unilon J 6SPARI<S STREer? CORNWVALL, ONT.
Asvasc 10.Rusell Hous. Btock. OTAA

PEROY R. GAULT, . 1). ANDEHIto, Jun.; C. H. ALLEN
Specal AentACCOIJNT,%NT

Spccial Agent, Real Estate, Oollcction IS.XO
gopt1~UItl~ 1. and rinancial Agent, Standard Lite Assurance Co.,

MOTEL ONTREAL. KINGSTON, ONT.

CHAS. R. BLACK, -

Aroaaa<nU Aarltr, IKIRDI A COLGATE, -P. -P. MADNAB,
Trnatee, (lommissioner, etc. W NPC

lin,,lc of Toronto CIanîters, W INNnnIInIPEiypaA«n
Tel 2W. OE.. acneral Agents for .lanltoba and UecrlU i IIIOu-LIuU Aget,~

lt, ac ,c' o Idsl . .
tromble. 1-*s.&., C.%1. Batik or Coi..

Tfoi. P. llowe, E.q. lits. ofToronto.Cnpac.
-jCaledenlan Insuralce Co. ofEdflbutAl J. F. RUTTAN,

J. W. H. HOLTBY, Connecticut Fire Insurance Co.
General noUaaec Agot 0&nclten Fire Asurance Censpanv. 'Real Estate and

Qucen: %Cn%' North edtis&Urcantile Insurance Co.; Fire Insurance
Qu en: £ta: eser: orwh nin ireInurnc Soiey,. ORTIARTHIIURand FORT

Federal 14re and Londo,, Gttarantc intiSh AUeriCa (Marine> inturanC@ Ce. 1 WILLIAM.
and Accident Co. Cada Accident Assurance Co. P.O. Addrcss: Port Artîjur. Ont.

BRAMTONOnt. Standard tire Assurance Ce.

AVANCH13AMFORD &CARSON
CENT G ctera[ i*u0IIa&fce agenit% aîid 13rottro,
INSURANCE CO. CE Edinburgu, RRBN.

1IlnvIN«.z or QuEnEC. LANCASHIRE FORE INS. CO.
~~~~~CE ~~~ ~ ~ u FOItT ~- ______ U IRE OFFICE.

5t:oom. M»STItEAL.
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TO7AL FUNUS EXCEED

$60961465.00

ESTXBLISHED 1809.

F FR E &L1FE
Cnmadlan tmvestuenib

$59297,991O

kNORTIH BRITISH AND 1'MERCANTILEÇ-
%-,41?. INSURANCE co. ~

HENIZRBAU, Lj
Dirocor,, V. W. OGILVIE, ESQ.

IARCHWD 14ACNIDER, Esca.

MIEAD OFFICE FOR THE DOMINION: 72 SE. FRANCOIS ZAVIER STREET, MONTREAL

J

Agents ln ail Cities and pli.ncipal Touns la Canada. THOMAS DAV[DSON.
ManRnn Director

Standard ]Lîfe Assuranc"\e Company
OF EOINBURGH, SCOTLAND.

HEAID OFFICE FOR CANADA, MONTREAL.

INVESTBD) FUNDS, ..... ......... . ...* .. 39,600,000
INVESTMENTS IN CANADA,..... .....
DEPOSITkLD WITH CANADIAN GOVERNMENT, over ....

L,iv Raies, Absolute Security, Unconditioial Policies.
Clairns sctticd inirnediately on proof of dcath and title. O*No delay

J. HUTTON BALFOUR,

....... 3,000,000

W. M. RAMSAY.
]Manager for Canada.

DLcENtnt.:R 1. 1895



9724 Notre Dame Street. MONTREAL, i)ECEMB3

THE

Insulanc2 an?! 1iflanrP2 0pin1r12
Pui:ihed on the isi and i5tA qj each month.

AT 17204 NOTRE DAME AT.. blONTittAl

R. WILSON SMITH, Proprietor.

Auvuaisubscriptioo<la Advauce)- -

PrJces for Advertîuçexeots on appication.
S2.001

Ail Communications intendcd for Tits CISRNoaCL must bc in hand float ie
than te :oth and ast of the mnonth to secure insertion.

ON a later page wve give a dttaiîed
latriiira statetnent ai the values ai British

Insuraxîce Stocks at variaus periods,
with quotatians ai the latest sales. There is a nanifest
improveinent shaw in iii nust oi tlîem simîce last year.
In 189-2 thîe average prices ai 21 -of the conupanies'
stocks were below those of 1892, only four sîiawing an
increase, and that very snîaîl. TUe averages for 1894
show decreases ini anly the stocks ai imie conipanies,
tUe rest markiiigvery satisiactory advances. The latest
quotatians for this year show tUat 23 ai Uhc stocks are
110w higher than the average ai 1894. Last year wve
had ta remark, " TIic values ai Britishx Insurance Stocks
do not inake pleasaîît reading on the wvhole." We are
xîow glad ta be able ta reverse this verdict, as, coin-
pared with 1894, the advaîices are an agreeable change.

Tîîîn Suprenie Court, Melbaurne,
Ai tiatiu llCYAstaalsrcctygvxju -

ais a i .ci. Asrla isrcnl ie ug
nient iii the folawiiîg case. An

insurer sued the Orienital flanking Corporation for
returu ai a lufe policy for $5ooo effected for the bemiefit
oflîis wife and children. TUhe policy nîaturcd iii 1893,
and lîad becîx deposited, the plaintiff allcged, oîîly for
safe keeping. The defexîdant corporation reiused ta
surrender thie poîicy, ami the ground tlîat the plaintiff
owner wvas indcbtcdl ta theini, and the policy liad becîx
depasited as security. Tie Cotirt decided that under
thxe Married Wainaxîi's Property Act, *'a poîicy effccted
for the benefit of a wvife and clilîdren created a trust,
and farnied no part of an estate," it, tîxerefore, could miot
be lield as a security, and inuist be surreîîdercd.'

1 8< 1SP582.0 pet Aimub

Tiii:î reforin of civic mnanagemeînt is
onc 'of the leadiîîg tapics ai the day.

stalit oir clviv
lita.rait. \Vere the dlifférent schcînes thai have

becîx ioriulated af late collected and publishied, wve
should have a volume as thick as a fanîiily Bible.
Mere fleness in bulk, howcver, w'ould be tiîeir anly
resenmblalnce, for those we have reaci are co nspicuausly
laekling ini -,visdoiii, owilg iuxaulifçtly ta their proilters
havinig only a theorctic acquaiiitaîîce witlh civic affairs.
Iii no splierc af humiax ac.tivity is it niore truc that
Sexperience teaches * than iin municipal nmanagemuent.

The confusion and difficulties wvhich sa generally arise
in civie iniatters is a nlatuiral resuit oi those ta wvhani we
commiut thieni. enterisig uipon thieir duties without prac-
tical knowledge ai the business they uiidertake, and
leaving thieni Mien the necessary kniowledge fias just
beeni acqulircd. \Vere any ailier formi ai business left
ta 1>c carried an hy mxaniagers clianlgeid every anc or
two years, very few prasperaus fîrîns, ar canipanies,
would exist. A cammnittce ai the WVinnipeg City
Cauncil lias mnade a recaîiîniciidatian, which seeks ta
comibine thue x vo systcîns ai gavernîcat by Aldermien,
anid mnanagemient by paid Caînnîiissianers, withont a
Cauntcil, as at New Orleans, wvhere it is said ta answer
very satisfactorily. Trhe Caininîitce reconîniends the
appaintinexît ai a permanent officiaI, saînething after
the îîîadei ai thase ini thc great gavcriiîneîîtai depart-
nients in England, whao practically contrai thein, thaugli,
ai course, uncler thie eye ai the Ministry iii power.
This official is ta be responsible far the by-laws ai the
City being carried out. lie is ta have thic chief voice
iii ail civic appoiitîinents, wvitli paower ai disinissal ai
aIl eniployecs, save the Canxptrahler; the discharged
persans, however, inay appeal ta the Counicil, and a twa-
thirds nîajarity wvill cause tlieir re-instatenient. Sucli
a provision would lead ta perpetual frictiaon witlh the
Caunicil, and -underînine the autlîarity and power ai the
1'ainager," or wvhatcvcr the new style ai official is to

Uc cillcd. \Viti al] deference ta aur Winnipeg iricnds
wC :nilst regard thisclevicc as auly likely ta iiîake Si con-
fusion moîre caiaouiîded." It is akiti ta puttiîîg a ship
ili coillinand of two captains. ht 110uiinally destroys
tic supreie autharity ai the Counicil, yet inakes tiiot
body an appellate Court, iil pawer ta aver-rule thîe
officer wlio is noininally vcsted with supreine authority.
If this proposcd officiai lias really the powers lie is
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rer<,5niiecd te be invcstcd %vith, a Couincil is not
waiite<l , and if lîks povers arc ta be subordiniateci to the
will er tlic Cotîcil, he is not wanited, lie would fil lio
place other thati whiat is now ordiîîarily filled by the
ordinaî y class of officiais. Iii a speech reccntly miade
about 'l'tirkcy, Lord Salisbury said, it wvas not so mucli
a better systein thant wvas îeeded as "' better mcen, " as
%vithout îlwîîî the Iiecsî svsteni %vould be a failuire.
T1his applies to other places besides 'Itirkcy. llie
litutîan elînent is the suprc:îîe force in ail institutions,
not iitere ruIes anîd regulationis.

A î*~îoA.ta issue an international
Spostage stanip is mieetinig witli inuch

ipproval. The advaîîtages ta be
gaiîîed dIo nat strike us as being of nuch Nvortlî. One is
the convenience of having stanîps that îîxay be remitted
for suinll sins to foreigni couintries. WVlîen required,
titis is dotubtless convenient, but it is nat likely te be
Tegarded as sufficietît reasoui for issning a speciai stamp,
recogui?.able by fortigui goverinetits.» Another is the
convenience of traveilers being able te take a supply of
stanîps iii thecir v'alises Miîen leavinig homne for foreign
travel. 'lhis setus to us to be soînewhiat trivial, as
lucre is not the slightest difficuity in getting ail the
staxnps a trav'ellcr needs wvherever lie stays. Such a
iicw forin of stainps wanid inivolve somuewhat intricate
p)ostal revenue arrangements, and interfere with those
now establiied, whichi are working quitesmootbly as
settled by te Berne Convention. An agitation for a
reduction in occeaux postage is a more reasonable one, as
the 0l)ject ta be securcd wouid bc a very nmateriai ad-
vautage, 1< business mnen.

VîWii-riiiR College authorities should
Danger~ interpose to prohibit football, or

ta enforce sornie miles ta obviate its
risks, is beiiig <lcbated, both in acadeinical circles in
the States and Cantada. Professor Shiurman seeins
auxitus for soeule changes ta be nade looking to the
avoidance of danger to the playcrs, Nvhiie the President
of another United States university lias publishied a
niost enthiusiastic euiogy of football as the gaine of
gaines for strctigtliening the physical constitution of
students, and lie regard-, Nv,"th conîplacency the chances
tlie contestants rini of being iinjured by the violence
indulged in. An Ottawa coilege bias stopped the game,
owing ta sonieplainfiil accidenits, so called. Ilua recent
gaine o the Iavii of Toronto University, a very bright
youing student, Dyce Barr, wlio %vas captain of one
teanu, iwas very beriotibly liurt, and is now, and likely
ta lic foi saie %vteks, we regret to say, under inedical
care froîiinjury tobisliîend. Another young Toronto-
ilian is knlown ta us ta have suffered permanent
injury ta otie of hb linibs, wvhicli will be a life
trouble. Oîîe of the maost serious features of some
of tiiese incidenîts is that the injury inflictcd affects
soiiic vital organ, in a inaniiier bliat does nlot at once
deveiop tîme extelît of the harmîx donc. Slight con-
cussions of bhe brain. for instance, inay disable a
player for oxnly a few heours, or days, but rnay bave
çaused sanie amleraýicru iii th~e tissues of that orgau,

wlîicli, after a lenigtli of tine, iiny prove fatal. An
insurance case turîîed tipot titis poit tit long ago, iii
wlîich, it was proved titat the deceaseci persan died
froni a blow on the licari, wh1icl was tîxouglît briffiig
aI the lime, but whichi liad sa daîî;agc<l tie brain, tîmat
a year or twa afterwards thea wcak, spot gave wvay, and

Ocatised instant deatli. Cases of this kind are weUl
ktîowî ta niiedical tîteu, amuI arc sufficictit justificatioti
of steps being taketi ta eliiiiiatc sucli risks froîin a
gaîine piycd for amiusemienit and l iealtit. No otie cati
sec a dozeti or se of youing allîletes pile tiiezuseives, as
tbey do, on the body of a player prostrated an the
ground, aIl struggiîig like a cougeries of %vernis, witlî-
out feeling bliere is a vi ry serions risk of saute grave
iiujury being lotie to soniebody's liiuîbs. Life and
accident coaflis tîeci ta be carefuil of applicants
wvbo have ever been hurt iii a niîatclî. llaving played
tlîe ganie iii eariier ycars %we know Ilîcre is lia reasoti
wvhatever for it bei ng s0 risky as it niow is. Colicgiatt:
authorities arc ta be coniîmeîided for intcrfering so as
to reduce risks ta a titittinuiini. A barked shin is tue
only injury absoluteîy uitavoidable iii a ganie of foot-
bail. Those îlot sabisfied wvitlî thiat siîouid get in front
of a trolley car.

FRo-ii an insurauîce staîîdpoîîîî, the
If%110.11. novenielît bciîîg mnade by lte Commner-

cial Travellers Associationi, ta secure
belter sanitary arrangemîents iii liotels, iîîust be regard-
cd as highîly commntdable. 'he Inoveint hias ar!-
ginated iu the health record af bravellers being s0 un-
sabisfactory for a length, of tunie. Cases are alleged of
typli-:4, fever and other diseases hiaving been contract-
cd awing ta te unsanitary condition of saine lIotels,
vihich had led ta several deatlis. Thiere are sorte
S,ooo commercial travellers wba spend a large -L urtion
af tbeir tile as liotel gîtests. Mrithi very few exceptions
tlîey ail carry a life assurance policy. Estinîating te
average at tîxe low figure of $iooo caci, the total atiaount
of lifé assurance carried h)y tiîest travellers is $5,ooo,-
oaa. A uiemiber of blîcir Association infornîs ns that
Ibis is Incli belowv the mark, l'e wvouId place at over
double that sum. L' btat as il uîay, il is manifestîy a
very serions malter for so large a body of mien ta have
their lives and I)'ýaltii cxposed ta risks froin tbc de-
fective sanitatian of hanses w'bich they are cohîpelîed
ta occupy. A tenatnt cati iuave away froui bis pnii ate
dwelling if il is founci unlieithy, but a commîîercial
braveller is a coinpulsarv occupanit of a large îîuinber
of hotels, in ainy oîeîc ai~li lie inay stricken wiîlî
disease front -lefective drainage, pluînhiiig, etc. The
life assurance companies blien have a direct interest in
Ibis effort ta protect liotel gncsts froin the risks aiiud-
cd ta. A hiobel isof ail inhabited places tic aile where
tbc sanitary arrangements need ta be as perfect as pos-
sible, for, wvbercver humait bcings are caîîgregated in
such close proximity, thc risks ta healîli are increased.
The Commercial Traveliers' As;sociationi lias aur
wvarmest sympathies iii Iheir efforts iii tItis conîtection,
and w.e have such confidence iu their energy and deter-
znination as ta feel certain tue refarins they desire wvill
be- acoplislIçd,
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ttttlltlt t l Tin Conféelration L41 l Associatioa
Motggi Fril lis liad ho defeîîd itsclf frotît an

attcttîpt to dcfraud it of a, sunît of
itoticy advantced on sectrity of a îîîortgagc, tîte lla
npon whîich tîte tîttenîipt wvas basc<l beliîg soiiîewltt
pectiliar. A îîîarric<l wotiîat naîîîed Kiinrîcar exccuted
a îîîortgagc iii Septettîber, 1890,11)01 wlîiclî the Cotîfed.
eratioti advaticed nîoncy. Wlien paymntt becatîte duc,
default wvas muade, wvlicrcupoi the Associattotn eîttered
suit to recover its advatîce. The case catie up lu Clrnaî
cery lu the Court prcsided over by Jutstice Falcotîbridge,
a fewvdays ago. rthe defencew~as set up tlîat tte miort-
gagor,wlietî sie exectited tlîe tîîortgage, wasat -.i 'itifatît,"
-that is, utîder legal age for sucli an action. TeI-
detice led to theJxtdge (le iditîg tîtat the defeuidant mtort-
gagor ltad beeti guilty of rit least a legal aîîd teclixical
fraud, wliiclt lier litusbatîd inistigated atîd participated iu,
and lie wvas tiierefore lier agent wlteti lie represetîted, at
the tinte the îîîoney wvas advatnced, tlîat sIe was of age.
Judgmerît wctît iii favor of tîte Cotîfcderatioît Life uvitit
full costs of tic actioni, iîîcluding itîciderîtal costs of
examination for ascertaitîing the facts. As tîte clefen-
dant liad engagcd two of tdte îxîost expensive couinsel ah
tîte Ontario bar ho assist lier iri carryirag ont wliat Judge
Falconbridge dciiounieed as a 1'braîtd," s he will hiave ta
pay a lîeavy penalty for tlîe expcriîîîeî. It is lîighly
probable thiat sie aîîd lier lîusbaîîd were under tîte imt-
pressioni thtat alu iisutralice coîîîpauy uisually gets beaten
in -lawv suit,-au idea too well foutided wlten it is left ho
the mercy of a couioni jury , but tîte Court of Cliancery
is above tîte prejudites which too ofteîî bring strange
verdicts ont of jury boxes.

ENDOWMENT LIFE INSURA24CE.

Unquestionably the priutîary object of life itîsurance is
protection for the faînily, ah the lowest cost consistent
witb perfect, safcty. It affords tlîe opportuxîity, fur-
nishied by no otîter institution, whlereby a niau*of limited,
even scatty, incoute is etîabled ho secure tîte paymeut
to those dcpeîîdeît. upoin lîlîxi, iii tîte event of hisdeatî,'
of a sunt sufficient, even Mieni small.. to drive wvant front
the cloor until tliese deperîdetîts are able ta adjust thenî*
selves ho their clîangcd circunîstatîces and successfülly
face the world. \Vliere tîte antounit of the wvhole 111e
policy is large, its procceds, invcsted judiciously, or left
wihh tîte iusuring cotupauy to be paid over in annual
itîstalluxetits covering a long period, nîay serve ta yield
a stated incotîxe sufficient to keep ait least lu reasonable
comfort the widow atîd chîlîdreri of the departed liusbiand
attd father. It is not our purpose, lîowever, at tItis tinte
to enlarge upon the betieficcut character af ordinary 111e
itîsuratîce or its inîdispenîsable value to society-for these
are uowv conccdcd by all intelligent uten and wonten,-
but rather to caîl attention ta miodernx 111e insurance as
an institution comxbiîixîg a good ilivestment, available
for tîte benefit of tlîe itîsured Iiniscîf and protection for
dependents, as provided it tîxe eîîdowvnient policy.

A quarter of a ceîîtury ago, neither Britisht uor Amer-
ican 111e compailies had found a demand for endow-
ment insurance ta any co-isiderable extet But steadily
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the demaîîd lins grown and becii supplied in both coln.
tries, unttil iu Great liritain more tlîau one-ciglitli of tie
l fe inisurance iu force is ou the endowineunt plan, accord
ing to Actuary McClintock, vlîile iu thte Viited States
and Canada nearly oîîc-fotlti of the total iu force is
under sotue forni of endio%% ment. l ordler to show the
steady growtli of this fori of insurance, WC comlpille frontl

the New Vork, Inisurance Reports the follçowiig bncie
suniuîary for fi bteetn yc.rs, b% fi% e >earl îîiicd, :oNvuitng
the business of the principal coiîîic:.-lls u the I*nitel'
States:

inar o rcebi. l'in.ir Cent Ln 11111.,e, oit.

MSo. $1,475,9Q4,672, $1,21.;,082,830 82.3 $286.574-161 14.6
1885 2,022,5 i7,488: 1,517,O53,856 75 .0 41p2( ., 2l.9)

1890 3,542,9)55.751 2,C43,96-1,449 71.8 Sl7.579.73j 23.0
1894 4,657,543,0461 3,Y'<1,199-199 7 0.9 I<4,l,

8
E22.4

It will be seen froiu tlîc above that the iticrea!ie iu the
percentage of endownient insuranice lias goî:c on stead-
ily front 14.6 to 22.4 dtinnig the filteen ycars under
observation, wvhilc the percentage of whlole 111e policies
to the total in force lias dinihcid even a little more
rapîdly, owing to the inicrease (,f terni insurance, wvhicli,
combined witli the inicrease of tc tvîîdow ien:tt form, lias
reduced the percentage of tic wlioie 111e inatcrially.
Tliere mnust nianifestly be sounid rea!soii for tlie inicreasI!ed
demand for the investnment fori of life insurance con-
tiiuuin& as it bas for a long f.criocl. It is pcrfectly
evident that endownicuts have conle to stay, and tlaat
because they fill a legitituiate waîît. 'rhcrc arc solid
reasons wvhy a class of people wvho have no dei>ctdcnt
orles to provide for sliould seek sale provision for t1hcir
own future by takiug a policy whicli, fiftecn, tweiity or
tweîtty -five years lience, will yicld thiiet a definite suin
quite as available as nmotey iu a bauk. Single meix
and women, teachers atîd the like, whio front curreut
earnîugs or profits ini business can pay annually witli
out mucli difllculty the preuiunt rcquired to kccp up
an endowient policy, cati tlîus iii a few years be placcd
in comparative independetîce, and fiîîc tlietuselves pro
vided for wvhen the ability to, work and earit lias
departed.

Then, too, experience lias demionstratcd to the mati
eugaged lu business that the safést anclior lie cati cast
to windward is the endowient policy. M\r. Wanlanuier,
the great Philaclelpîtia mercliant, aîîd ex postuaster-
general of the United States, carnes, aIl told, about
$2,000,000 of 111e insuirance, and a cojîsiderabile portion
of it is under the endownicnt fornt. The saine is truc
of scores of other large insurers, matiy of theni etiggLd
in great mercantile or maniufacturing enterpriseb. Tlîey
command large capital, and nîay bc (bing a profitable
business and accunîulatinug money for a tisie, but ho the
majority of muen in business, reverses cotule soolier or
later, and the reputed tuillioriaire of to-day uîay be as
poor as Lazarus to-înorrow, so far as tteir business is
concernied. At sucli a tinte a good si'.ed ctidownteiît
policy, if ready to mature, nuay save the lhome ai'd pas-
sibly the business, and if nat xnatured lias a definite
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cash Value snicb thiat il li procuire the hiolder Uie reaciy
menus to etiable imii te bridge over te yalwiiig chanstî
cf finatîcial miii.

In the ilneantinie, Uhe business mail whlo carnies
endowmcent iinsuraiîcc lias the satisfaction cf knowiiîg,
thaI iii case 0f deatli hefvre the inaturity of lîk poie),
lucre wili lie availabie at once tie ready iniey te care
for blis faiily peîiding tic settictiietit of his busiliess
affairs, aîîd wlîicii Mvieni settie<i iay yielcl but littie to
the estate. The cudowiîieîit poiicy successfuily coini-
billes the features of the saviuigs bik with constant pro.
tection, with the advaiitage, ii the investiicut fcature,
that it wili fttiiy equai the saviitgs batik iii tue outcontc,
with the protection feature llîrowîi iii. Thtis is capable
cf cicar demotistration, as otir columits have more thita
once borne iitess, eveti wlicit i5 i cu!!ceded titt the
depositor ivili keep up biis dcposits andc drawv iotiiing
ont. That very few mn, however, will do Ibis, 'every-
body wlio lias giveil tue subject careful study kciows,
îvhile the systeinatic provision for keeping up the pre-
iiunîs oi tIhe policy tenîds to coîîtiîîuity. The lapses
of endow'îiettt policies are, wîe believe, iu less ràtio te
ihe itîsuratîce carried titan iittder the wholc life pulicy,
aîîd show a very conittiendalile degree cf persistence
Considered froin ail statidpoints, lte eiîdownienî formi cf
life itîsurance lias stroîg reasonts iii ils favor for a large
class cf people, whle for lte iîîsuriîtg conipany il is
quite as good aI lceasî, peritaps oi the wlîole beller, Ihani
lime ordiîîary continiied life forni. At ail events, il is
iii iîîcreasing dcniandc, as the records- show, and lias, we
believe, a trinitpiaît fuiture.

THE OCTOBER BANIC STATEMWENT.
'fli bank retuirrîs for October are decidediy more

encouragîng Ihaît for a leîgth cf tiîuc. Ailtoughi io
uttusual feature is sitown, iii coniparison with other
years prior t0 lime scîtiîîg iii of te rccnl depression,
lucre is ttolhiiig to indicate a contittuatîce cf depressioti
iii lte chaniges sitice Sepleniber. A returît l to rmtal
coniditions is lte best wc cat ihope for after such au
experietîce as w~e have passi!d tlir'ugli silice t1893.
Octoher tistally shows lime circuiatioit at itk1 ttîaxiultumi
for lte year. Thtis year lte expanision wvas -.3,896,586,
which brouglît lthe total $134,377 over lte figures for
sante timoitîl i 1894, anîd over six tiillions in excess of
the amnoutit on it June last, wii cotîsiderably
exceedslieaveraige ilicrease iii tiatlperiod. Titis islte
more ntotable as Ihere lias lot becît as iliucb grain senil
forward tbis seasott as lthe lieavy crops îvould have led.
lis to expect, owiîtg te Ontario farnmers holding %vleat
for better prices, aitd 'Manitoba ltaving beexi iiitable to
gel oul aîty tmore ltait hast year, owittg to ils litcraily
being înbarrasscd by the richtiess of the liarvest. We
are disposed le regard lte iîtcreased volutme of ilotes ini
circulationt as itot whltciy duc te lthe ordîîîary denaîîd
for graini operalions, but that it lias been enhattced by
increased Irade activilies gcîîeraily, aud a revival of
confidence îvbiclt aiways puts inoniey iii circulatiotn by
unhoosing pîîrse strings îvhich a lime of depressioti
pulls tight. Froin July le Sepleniber the current loans
decreased lhree millionis, wlich was a very unusual
and highly disturbing feature, but Oclober tumned the
tide by an increase in one month cf $4,023,882, thus
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goiîîglover eue tîtiliiot bcyoni( lthe July total, aitd
raistîig curret lioails $2,864,736 over lthe atitotint for
Octl'r, 1894. Titis is salisfaclory as far as il goes,
but te itîcrease over id(suitier figures is lriflitig iii
conipirisoît %viîi the record of îîîaîy previeus years.

îticli tu eîiargcdl deîiiatid for loatis ivas vcry %veiconic
le lthe batiks, wivio aI presetl are iii a siittilar positiont te a
relailer wviose siteives are groaiig with the weigltt o.f
goods lite wouid giadly be reiieved cf. Tiîey are in a
position le grat accornivodlation te extet cf soute
mîillionis more tliai wliî ltte dleitiatd for discounts calis
fo,-. Iletice we fiuid iincases iii ailltieitemnsiici mdi-
cale a .!,urp!us sîtpply of ftinds, as call loatîs, balances
ield ii lthe States, and secuirities, a large a.nounl cf
wviicli, doubtiess, lthe batiks wouid very giadiy couvert
itito good trade biiik, witicii are alîvays lthe Inost pro-
fitable, and, Mieni trade is iii a heallthy conîdition, are as
good securities as a batik tieeds le have. The increase
cf deposits payable after ntotice by $2,200,000 in Octo-
ber is soîilicwial renmarkabie, ient we cotîsider hoiv
iow Irade lias beeti depressed for a lentigi of limne, and
liow sittali, coin para i vely, have been the receipts for
agricuitural producîs, out of %iiich se large an amotint
of deposits are draîvu.

Ccnsideritîg the cornforîs, aîîd even luxuries, cf life
iiow se generaiiy eîîjoyed by Canadiait farmers, whilc
lteir deposits have beeti accuitiulaliug very heaviiy for
ittan3' years, ive ntust coîtelude titat the pursuit of
agriculture is a more profitable occupationin Canada
ltait sotue are disposed te admtit.

Latest officiai retîtris give lthe 'foiiowiitg statistics:
Deposils in Charttred Btankcs................. $i86,665 352
1)eposits in Post Office Savings Blanks........... 27, 166,8 11
Deposits in Goveruniteut Savings Banks.........**17,612,8t1
Deposits in Quebec Batiks: ...... .............. 13,658,682
tiepositsin' Îoasi Conipanies ........... ........ 209782»944

- $265,S88,670
Titis total gives ait average cf $53 Per lîead for time

wliole poputlatiotn cf Cantada, or, assiiîîiîîg lucre are
oue muillion famnilies iii titis country, gives ait average
cf $265 for tcd fatiily. Tue ettormotîs expansiont cf
baîîkiîg busiiiess ii the lasI twety-lbree years is
siîowît by lthe foilowiîîg comparison ;

1871. 1895. Increase.
De'-nsts ....... .... $44, .ooooo îS6,600,000 $142.300,000
Cis..uiation......... 2i,0(o,ooo 34,000,000 13,0Sc,000
Discolints ........ ... S,ooo,ooo 201,700,000 K t6,7oo,ooo

Tue busitness cf 1871 ivas cotiducteci oit paid Up
capital Of 37 îîîiilioîîs, lthaI cftc-day is based oii 62 Mil-
lions ; tic greal disproportion betweet he extent cf
businmess tîow and wvhat il wvas ini 1871 is very striking,
as shciig titat lowards lthe ittereise of $i r6,700,000
iii discountts tue deposits have cotributed $91,700,0wo.
We are glad le note a decrease i amnount of overdue
ilotes iii October by $270.442. The total is nîuch larger
tai at sanie date lasI year, whvlti is wltolly cwing to
te utîfortutiate positionx cf lthe Peopie's Bank. Sinice

October, 1894, thu assets and liabilities cf thme batiks
bave iticreased respecliveiy by $1 1,886,266 and $io,-
457,878, indicating larger businiess and increased
strengîli. Aitogetiter, lthe October bank relumus afford
reasenable proof cf a decîded iniprovement in busi-
ness, and afford. good grounds for anticipating stili
further advances towards more prosperous conditions.
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STATISTICAI. AllSTtAC'r 0V T1 ~TAE)IMK tC~~J

,lssels.

Specie aud Dominion Notes ....
Noe faid Cheques on other Batks

Due from, Atterican Banks aud Agencies ........
Due from British Batnks and Branches ..........
Canadian Municipal Securities and Brit., Prov. or

Foreignm or Colonial, otherthau Domlinilonl....
Railway Securities.............
Loans on Stocks audBodonCî......
Current Loaus to the Public ..................
Overdue Debts ................................
Total Amsts ...................... ..........

Liabiles.
llauk note, in Circulation.......................
Due ta Dominion Govertntent ..................
Due ta Provincial Goveriuents..................
Depoismdbthe public,..............li tw*e*en **
DuetAeia Bank and A4encies ...........
Due ta Britiali Batiks and Branches..............
Total Liabilities ..............................

capitle

31u.t Oct., 30t11 Sept.,

~$ 23,628,829
7,566-81-1

76,968,225
4,599,670

9,59 1,S7 9
10,548,85,
17 197t537

201:753,2!6
4,267,Gý8

325»648#490

$23,53 .l
7 lZ5,012

26,69)0,ý3
6,373,: -

9,490Y4')1
l0,00959 I
t17,096,695

197)71~334

43 040î7t

3ist Oct.
îS94.

.1

34:671 ,02S 32,774,442
3,837,894 5,600,429)
3,l30y792 3,911,p353

186,665,352 184,409,304
3,764351 2,818,077

215,853 171:S61
4,3S0,3 91 3,868,(6<>
237370196 23407-1,548

Capital Stock paid.up........................... 61,965,098 6t,78o.32S
Reserve Pund............................. ..... I 27,158,799 27,158,799
Directors' Liabilities............................ 8,717.3"(, 7,941,t17

Deposits with Dominion Goverament for security of note circulationî beiîî1
year ending 30tb June, 1895, $2,814,624.

lIncrepft$ aliid
Decrease for Decrease for

ycar.

23,517,957 Ille. $93,419;itic. $ 10,872
1,285,166 ID)Cc. 251,19S Ille. 21,648

22,604ý,212 11itC. 277,909 (ttc. 4,364,013
.1,216,625 Dc. I.773,513,[IMc 383,045

9,880,;15 hIcl. I01,3S81lDec. 288.836
8.359,770 flic. 539,26011tic. 2,189,08t

1(),95,122 [tic 10o,842311c. 342,415
9S,88%14So [Ic.e .e,23,SS2 [tIC. 2,864.736
_3,363,37(j D>C -. _270,4î2ý [ttc. 904322
13ý,762,124 flic. 3,7«6 , 9~ "tIC. t I,886,266

34,%16,651 Ic.e i ,S96 '586 [lic, 154,377
2,417,8;3 Dec. 1,76 ,35 flic' 1,420,04
2,246,5S9 DC. 7So,568iic. 884,-, '3

179,S35,94j l ttc. 2,256,04SI [ttc 6,S29,412
2>825)031 [lle. 9).j6,274 [tic. 939,32o

Pli887 flic. 43,992;Ittc. 96,966
4,502,018 ftic. 5t123311 PC. 121,62?7

226,912,318 flic. 3,295,648~ [tIlce 10,., 7,87S

62,207,6S5 [ttc. 184.7701 Dcc. 242)587
27,261,749 ";0 chiange-. D-c. 102)950

8,04,95 Itt. 76p191uc 6t,385

;5 p.c. oit average tîîaxiîttîîn circulation for

VALUES 0F BRITISH INSURANCE STi)CKS.
We give below the values of British Iusurauce stocks froni the latcst sales, cottîparing theni %itlî average

valu of orme yr! .-. Averagepe ice (per cent; of ampottn! aid u/5) foi- the s±-,venrl />eriodis ,za,>zcd.

Co~îANv ~ Vs,, Carital littbmcrIl,'tiî~fottndcd. P'11 i'- ulp.er sjare

Alliance .........
Atlas Assurance ....
Brit. &~ For. Marine.
Caledonian.. ..
Commercial Union..
Ettployers' Liability.
Guardian File &> Life
Imperial Fire..
Lancashire.
Law Union dl Crown
Liv. & Loni & Globe
London Assurance..
London Guar. élAcc.
Loni. él Lanc. File
Lon. &5 Lanc. Ufe..
Manchester Fire*...
National oflIreland..
N. Brit.& Mfercantile
Northerit Assurance.
Norwich Union..
Ocean Accident

do do
Palatine .........
Phoenix Firet ...
Royal, Liverpool .

Royal Exchange
Sco. UniondlNat.(A)

Do (a)
Standard Life..
State Fire........
Sun Fie..........
SunLie ...
Union Fire &~ Life..

55,0
144,000
200,000 J
90,000

250,000
100,000'

t ,000,Coo
300000
272,986
Sj, 872

245640
448275

'00,00

20,000
100,000
100,000
625,000
300>000
132,000
54,995
40,000)

250,000

289,545
689,220
237,705
*60,855

120,000

37,500
120,000
360,000
180,000

5
5

10

20
Stock

20
10
50

Io
10
Io0

1 Ne% share, 2 ibRit' up, 450 per cent., Nlnrcla 30, Itol.

thSlSo! 88. 1SS5. 1890. i891t. 1892. 1893. i89;. li14 i

INCa,,. Mean NItit i Nle.ii %leail Mcatî Neait Ment.
£ î.c. p.c. î.c. p.c lb.c. P.C. P.C. p.c.

.... ... .. . 4S3 .177 464 443 491
6 283 258 400 402 .10)4 379 38 1 432
4 506 576 575 537 53-1 512 562 615
5 î79 410 65o 661 610 590 590 570
5 440 . 320 6S0 66o 630 567 64o 742
2 .;.. 87 160 200 199 162 16,5 175

50 139 I 122 185 i 195 202 t85 190 216
25 61o 613 725 728 670 515 530 591

2 419 241 .10o 1î6 341 215 209 297
..... .;:. .. .. ! . ... . ... . 969 1110

2 941 1 70 220 247S 2231 2122 2187 2550
125 504 382 430 432 .103 3u6 l;o5 461
2...................... ...... - 344 389>
23- 26 37 6So S34 770 600 633 7 71.
2 .. 225 ..... 200 200 292 222 . 23
2 .... 350 1 471 512 405 391 385

6j4 O e8 76 !;32 S71 723 601 460 503
10 475 4.:5 715 741 690 62o 631 726
12 1030 778 800 807 839 S12 871 942

5 .. ......... 211 26S
1................ ... .. ....- . 187 260
2................................ . 209 184 178 . 196

£... 307 C212 ,£271 1 £/272 £263 £246 £2';ý £2S3
3 9i9 1017 z866 .1946 1746 1.5s6 1 buu 1716

100........ ....................... ........ 32. 339
1 366 275 385 425 394 394 587 469

3U -ý; ..... .... ..... ..... ..... 414 445
12 6' 418 J41 , 459 456 4-) SIS 538

.... ... .... 235 20 0 153 175
7....... ........ ,S%6 200o t949 1700c 1769 10O62

7 3/ .... ... 206 215 157 193 186 IS4
40 .... 647 632 644 569 .392 580

lCoUS.J.:tuy tt,,iil,,tt.1 atnd i.raýtic.111 a pa.rliacei '. blini Ca 1.a',, glu faco i
WVe havesLi'en above the principal B3ritish conupanies doing business in Canada. We empluy perccntages in expreb.sig puices

cf saare, as ià cnatomary on thisside of the Atlantic, and also affording easy coniparison at a glauce. The price giv'et (except in
at colamn> is thse mcmu between the bighest and lowest <juotation for each ycar.

w.-
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TIIE VENEZUELAIN DISPUTE-

'l'lie dispulte b)Ctweîi hnglaîîd anid Venezuela, ilito
Mhich ithe United Staîtes ei anx joiis ta isîtvrfure iii
order ho aîssert the Noliroc dloctrine. arises froni the
loose wflV iii whicch hnuîîî<ary- questions have heen
settled Ill past tililes. Upitojuily, iSu i.tlîisterritarywas

a col<)uiy of Spainî, a ycar after sectiring its inidepeui-
denice, it féll lack, iiiiler that powver. 111 IS13 a revolu-
lion lirolze out like that goinig on ini Cuba, whluih
resuiltedl.. :fier a lprolonigecl str:!ggle. iii Veîîezut.la beiîîg
establislied as a IZepl:),c iii i Sig~. While tie struggle
%vas goisig on, a territory kîiowni as hiritisli G tiana wvas
cedcd byIi ehracsta (reat Britain. Between tlîe
twa coloniies Ille liue is an iiagis'ary ont, sane distance
ta, tie west af the Esseqîuibo river, whlui would forni a
niatural audcl asily recogî.ized hîoiiidary. 'rThis bouuid-
ary is clainied by VeiiezueL~ ta be thue righit one-
'I'lue stary of tlie dispute thîis question lias giveni risc
ta, wlîicli lias been gloiug on for over rîfty )-cars, is too
coiphicatecl for narration here, b>ut thie ver>- fact of its
liaviiicg gonle on so long ks iianifest proof of thiere beiug
îîo data iii existence wliicli gives a clear titie ta hIe ter-
ritary iii dispute to tithier Ille Republic or Great Britaiin.
It is a case for arbitration between the two powers, as
'«vas proposed >-ears ago liy ]wgan,'it conditionis,
lîowe, -r, which fthe Vetliezluel.ins declilied ta accept, as
by oIe :oiiditioli slie claiinied thuat (Ireat Britaiiî de-
prived lier of a large part af lier territory. If England
'«ere ta retire ta the east banlk of Ille Es-sequiibo river,
as is deu:iandiied, the area af Britisli Oniiana would be
reduced liy about two-tliir<k, leaving thiat colon>' onily
a narrow strilp betweeni Venezuela and I)utclî Guialn.
'fli Colonial office <leclinles ta cuit off suclu a1 luge suice
fronli a vaîniable coloîiy ; it '«ili liai (lo so, «e ina> be si-,
after holdinig possessioni for nearly Iwo generatioîis.
The Amlericanis are liatly accusing England of lîaving
desigiis 111)011 thie arca west af its colon>- iip ta Ile
Oriiioco river, which i ms thîrongli tlie cenître of tlie
Rcpublic of Veniezuela, and gives it a very ziclu area,
%vith v-alablc gald mîines andi iniland transport facil.
ities. Suchi charges areceasily mnade '«itîjout ail>- evid-
eîîce ta jushify tleiui. 111 thîis case tie charge againisi

Eilr:1is pnirel> faîicifnll, vet iniany leading news-
papci.3, and evein soîîîe of ti- religions orgtils of Ile
Unîited States, are thîrcatîi, .g Uic arîiied intecrventîion
ai Aincrica ta preveit, Great Britaiti finaîl> eîîdiîg tlie
dlispute as ta a certaini area ini South Aîîîerica, wliicli
she claiîîîs as lier lawful possessionu, and iii regard ta
wlicli tlie States ]lave tio inateriul iîîterest %vlîaîcvcr.
Tlîey inisist uipon thue Moiiroe doctrinîe beiîîg inittrprecd
ta îîîeau that, 1îa pouver in Europe slill eniforce ils
riglîts on fils side ai fie Atlanîtic, liowever gross>-
outtged.- Thiis coîîheîîtion is toa absurd ta go beyonîd
itue Jingo sîphîî:re. ]higlaiîd and %Venezuielat 'ill corne ta
t.-iuis iilouit iai of 7icle Sains wiar shiîps iiiterier-
ing. It is disturbuîîg, liowever, for suicl ilîreats zo bc
xiscd as eaui lie rend daily in Ilic Aiericaît press.

Thle «* Mà%onroe doctrinie is siniîply a dclaraiîi
muade b>- Presideuit M'%oziroe iii 182,, fiat «'-aiiY atteipt
ci, tlle part ai Enuropean îuowers ta exteîid thîcir systei
ta aî;y portioni ai tliis lieunispliere would be regarded

by the States as <langerous to tlieir peace andci safcty,"
and would bic opposed. Mfie intention ivas nianifestly
to prevent the ercctioîî on this side the Atlanîtic of an
Ehuropean pîower, the doctrine nînkces no illusion to the
setulenment of disputes that may rise I)etveeîî the
colonies. of slicli a power and its ineiglibors. The
limatter xiow iii dispute between Fligland, andi Vene-
Yuela relates to conditions existiug prior to the Monroe
doctrine being set forth ; it lias therefore no proper rela-
tioni tliereto, as 1Euigl.auid lias no intention ta Il extend
its systein ', Il tlîat regioli, but siniply is denîanding
the recognîition of a boundary it lias clainied for over
liaîf a century.

WH&T IS THE CAUSE?

'l'lie -.ssociatioti of life assurance wvitli crime is sa con-
trary ta the objects it lias iii view, and dots such vio-
lence t- UIl pri!iciples tipon wvlich il. is fouiided. it is
most unîiatural for any sucli association to arise.
There is no mare reason wvhy lue assurance should
]lave beconie so canînîonly a crimnal instrunient than
there is tiat bainig shonld bie sa utilized, or any other
mercantile enterprise. Thei root motive wve know of
inost crimes is, the deterniinatian ta secure nioney by
disliesty, hience it is impossible ta guard aîîy business
froin being thie sphere of criminal aperations. But, of
laie years, tie field of life assurance lias developed such
a crap af offenders af thc %vorst type of mein who inake
inurder the mnuas of swinidlinig, it rnay w~eIl lie asked
respecting ý1iis, WVhat is thie cause? Asw'ehiive intim-
ated, îlîccrop is ual indigeîaus to thesol, nor bas it
coulc ont of the groniuc by accident, the tares would
nct have sprung up amongst tîxe i«lîcat had they nal
beeni sowni. E vcry sensible fariner, before scaîtering
seed, ses it cleansed from bad grain aud wetd-groving
gerîns. 'fli careless one goes ahead %vithout taking
sucli precautious, andî finds lus crop spoiled. W'e fear
tlie lite assurance conîpanies, looking ai the terrible
growth af crimes iii tlîeir field, canna say, IlAu enemy
bath donc ibis," for their responsibulity is too direct to,
lic sa repudiited. Vfic extrenue degree ta whicli they
have developcd their unachinery for securiîug bîîshî4ess
lias led îlîem int inetlîads anîd carcless practices, that
have sîîggcstcd, tzriial operations by rcndering theni
possible of succcss, anîd lirouglht, iii somc cases, meun
into tlie business wlîa 'ere wlîally iitifit ta be connectcd
withi any honorable business.

Tfli condition precedent ta securing life assurance
xnoney being tie deaili of tlie persan insurcd should ai
itself be sufficicut ta cause extreme care being takcen ta
avoid issuling policies on flic lives of persans Wlîosc
deatis watuld lic a grenter 'pccuniary benefit ta, thase
baving a legal lien on sucli policies, thaxi their contin-
milice of life. To issue a policy in favor af a person
whli lias ouly a direct, inumediatc: interest, not in the
lire± ofIlle inisurcd persan, but in his deatît, is a very
grave teniptationi; it offers a motive for crime; such
policies hanve naiurally incitcd mcei ta commit niurder
in order ta, get iîisurance nuoncy. 'fli }*endersliot
case is a very striking illustration af ihuis, as are ailiers-
He iluen wha bas an "isurable interest" in a lufe
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oughit to have a greater iiîterest .il that lifé bcing mlaini-
tained than iii its teriuiatioîi. 1-lad that becît a ruîlitig
principle, the cases of " gravcyard insuralîce " woulcl
liave been less nunlierous. Suppose a trader were to
offer ]lis ilote for discounit to a banker who knew tltat
bis custoiner %vould profit more by dlisltoioriiug snicb
ilote thaii payiug it, would lie discouint it ? Aniy pro-
1babilit), of this bciing a éontingcucy would stop a
batuker froin takiîg sucli paper. The saine prudence
slîouid bc shown to an cvcui greater extent, hy lifé
assurance cornpicse!. Mien, iii tie seiection of agents
and medical exaiiiicirs, tliere lias iiot heen sufficiemit
care tazen te scu*.re tliorougliiy honiorable aîîd quali-
lied rcpresentatives. Freili this cause ]lave coule inot
only instances of collusion bctweeni différent persoîîs,
anîouliting to, a conspiracy to rob> a Comîpanîy, but a1
nuniber of cases iii %vlicli niaterial facts have becui witlî
lield, or xnisrcpresexîtedl. %vilîi jeopardized the issuaince
of policies. ]3y passiîîg applications on such defectivc
or falsified informnation:, uînîuîcerous frauds liave becu
conimitted, and commîîissions amui fées iniproperly
obtaitied. Coîiîpetitioiî lias becomîîe se kecîî, iliat the
agents aîîd mnedical cxaîîîiîiers who, arc strictly cou-
scientious are haîdicapped by those Iess scrupulous, as
applicaxits are tenîptcd te discrinate agaiîst, a coux-
pany which comiducts its business on strictly actuarial
principles. UWe speak of wlhat wve kixîcw ini sayiîîg tlîat
some agenits offer to get applicaiits accepted oui very
easy ternis, se far as; tests go as tu hicaltli, habits, anîd
famuly history. A -whisky sot for instanîce lias lxeîî
ccrtified to, as of " strictly sober " habits, the excuse
beixîg offered Ilhat, lie wvas iîever senî druîîk. Ii
srnaller cities and towmis, wvlere business is Iiiniited,
agents are severcly tcnipted to da ail tlîey caîî. Thecir
personal associations are apt to %vcakcn tlîeir fidelity as
trustees of tiîeir cornpaiy's interests, lieiuce the iuiore
restrictcd the spliere the greater the nccessity of liav-
ing vcry %ýpriglît represeuxtative-s, mxeni of irreproachable
chat-acter and hîigh. reputation, for hioîesty. 1%4edical
exaininers also, in nxany sniahl places are apt te be muîre
lenient than is desirable iii passing applicants. froîîî a
fear of git'ig offence to iidividuals aîid their connec-
tions. XVhien the choice cor;e-s of losiîî.g part cf tlicir
practice, or acting unijtustly te an insurance ccuîpany,
self-iiîtercst is likely te tip the scale iii favor of the lat-
ter course. How far- it is %vise te have agenits iii less
populous districts wvIu cau only earui a very scanty in-
corne ont of commissions, and %who thierefore arc îîot
likely te be nien cf very bighi staniding or ability, '%ve
must heave the companies tu consider. l3aîk-crs secuire
meni to fill positions nt sinali brancie--, %vliose probity is
cqual to tliat of Ilicix- superior officers, the lifé assur-
ance companies shuould aim nt elevating the standard
cf their representatives by su clx a policy as would raise
theni above the temptations of a very liarrcw anxd pre-
CarieUS incarne. \VhCthîr they reahiZC it Or 110t, the
compaiiies niay Test assurcd that tlîeir permnixent
iiitercsts at-c bcst furthcrcd by such fornis of adnis-
tration aud mnagenment as kcep thecir field of opera-
tions entircly frec froni tenîptations te wroîîg doirug
and the oppottunhlies cf fraud by -wrong der

DEFECTS IN PIRE-PROOF BUILDINGS.
The destruction of the Manhattani Savings liistitu-

tion, New 'Vork, by fire, whichi was supposcd te bc
"fire-proý.f,' afforcîs thme Scieniik Aniericru text for

sauie valuiable rinarks on tic defects cf sucli buildings.
Wem publisli theuniii i a condetised and less teclunical
fori. Thec floors wcrc carried uspou 3o iii. box girders
ruxuîing acress the structure Tuhe enter enids; bear
ujiom brick picrs,and the muier endsocm cast iron colunîns
bu"lt ilto tle wall. Tixlese girders are 24 fcct apaýtt, audl
carry 15 ilîclî beains sp.- ed 4 feet centre te centre.

ivwo thiickniesscs cf dressecl flooring are laid clirectiy on
tie top flaiîges cf tixese beaius. WVhîeu the fierce flaines
struck the liwer flange of tiiese girders, they stretched,
the beais beariîîg on tlîeui saggcd, pulling devin the
brick piers witli it. Thiis is inevitable Mienm the main
girders project behow the ceiiiug Eine aîid are without
frc.eproof covcriiîg. Besicles îlîis clefc-ct tic space be-
tiveer tic flooriîig andi fire brick wvas îlot, fmlcd withi
iioix.conductiîug niaterial, se the Openx space becaiiîe an
air amud fire duct hy %viili tie %vodcî flooriiîg wvas
turiied imite "a sen of fire." lu disposing the fire-proof
îîaterial uipoui a skletou fraiuie building, the first care
slioul(l be te protect iii the iîîost tliorrongx minîer the
colunîts and the main floor beaiîs. Iii Iofty buildings
the cross girders have an imiportanit duty tu, perforai
besides carryixxg thec particular flcor cf which they
formîx a part. Tlîcy are the tics wvhiclihxld the mîainî
coluimis, uipou wlicli tic snperiiîiposed building rests
iii place. 'llie collapse cf two or tbree such girclers; iii
the lowcr lber muîst pull the mîain coiuuiîis eut cf
plunîb, and huiff the xvhoie structure tu, the gTouud.
Tlîe ideail firc.proof building shv1 uld fulfili tlîree cou.
ditiomîs:

i. It should l>e proof agaîiist attack froni withcnt.
2. Thxe skcelctoui fraîxie cf steel coluintis ;andi horizon-

tal girders shxould bc iiiclosed iii sonie Ilîcrouglily fire-
proof niaterial.

3- It si10ou1d be able te localize a fire, aîxd confine it
to, the »particulair floor upoii whicli it originites.

In the îîîajcrity cf buildinîgs. the first condition is
nînch iiuglected, axîd the two others; arc inot su ficieitly
considcrcd. The first coniditionî cau ouil3 be uxet by
reduciiig the window space ; building the Nvaiis withi a
facimîg cf bcst lire brick; and providiuîg a plate or roller
sixutter cf stcel for evcry wiîid(ow. The seconid conîdi-
tioni cari be reaiclxed by wahling up evcry columii and
every mxain girder witli higli class lire brick: lcaving
bcîweex Uic brick and the iiietal a space filled willi a
preparatiou cf asbestos, siîiilar to wliat is xxscd on
steam1î pipimîg, or soie sinîilar ncn-conductiîîg niaterial.
The thîird condcitioni eau be attaimicd by building lire
brick libers witx cernenît finîish, aboiishiig ail Wood-
work, anîd using nietal wihîdlov casinigs and sashes, pro-
viding cadli clevater liîdiîîg with plate steel deors,
and iastly, placinig oui cai fluoer a ilewerfuil wvater
supply. «'Such a buildinîg," says the ScietzificAmerica,
" would be costly, but it wouhd lic fire-proof." lu thus
ccîînection we inny ilote thmat time Anierican Sxirety
Building. New York, 110w iicarly compîcte, wili bc 314
feet high, it fons aimait a scjuare tower 85 fect un
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cai] side. Ili tlîis building ail the interior cohuinus
are protected %witlî a tlîickîc*ss of a-, jucheb ire brick
"fuirriiîg. ' lle coîîstructivii îruvidtc. a soid< iloor oi

ilIcollIbustible, no01 coIIîclctitlg nIaterial tllat is 17
ichles ini îlickuness. To obviate coniflagration risk the

Walls CXPOsted 10 it are liiilt UP SOlid 4 frýet ini thicknless
to a1 Jîciglît of :oo feceî. so that there art 2 feet, of solîd
brick, work betweeii the exterior anci the irouî coluiiiiis
ineased iu the %wahl. There are 3o,ooo gallons of water
stored in tanks, wvitlî connectionîs 011 0each story by
portable liose. The highiest inhabated building n the
world seluts lkely to be iost worthy of beilng des-
cribed as " fjtre*proof."

TUE LATE MR. GEORGE ROSS ROBERTSON.
'."ie deaili of %Ir. George Rloss Rouertsou reinloves

onîe of the niost proiiiiiient figures froun the Canadian
fire izîsurance fieldi. Us ivas boni iii this Proviiice, and
broîîghh to MNontrecal iii infanicy, so that lie regarded this
city as, practically, his niative place. Althouigl a mni of
great euiergy, %vide experieuce iii business, and extensive
personal connections, lie ivas always averse ho appcariiug
ini public affairs, or society ouiside ii doinicsic circle.
His %vliole force %vas coîîcentratcd on business duties,
and in that. sphcere lie was a great power. li iS65 lie,
entered lire instîratîce brokerage bunsitness, %lîîcli lie butîtt

-uipto sucli.a degree ofsiiccess asto10 have îo rival. Ilis
tivo sons. George Ro.ss and Williamî S. Robertson, whio
ivere associated witi thecir f.îthcr soine ycars, will cou
tinile the b>usiness of the firi.

The extent of NIr. Robertsoli's operations uiay be
judged by lus haviîîg, at the tiiiie of bis duease, been
speciazl agent for the Northi British & Mercantile;-
Roval;- Comumercia-l Union ; Liverpool Z& L.ondcon -S
Globe>, Western ,Atlas: Queîx.c , Caltcloian.i; London
Assurance; and Plieîîix of HIartford. li the counicils
of Iliose ind ollier coiinpanies, Mr. Robertsoni excrcised
a grcat influence. Ini business circlcs lie wvas vcry
înuicli rcspcîecl as a îhioroîighly honorable citi-
zcin. We tender our coîidolences to tic widow and
fainily, whc' have beeîi i)arted frein an affectionate,
lione loving husband anîd faîlier, wliîose exanîple ks a
rich iuheritauce to bis sous, and wlîose nwîuilory aIl1 bis
large circle of frieîîds Nvill cherisli wili respect.

FINANCIAL ITERS.
Counterfeit Anierican silver dollars arc in circula-

tion lu this cit. This is a very- decided silver
*1uîsance.

Mr. Louis Deguise, wlîo lias bciî acting as pro-
'isioix-l nmanager of La flaîîiqtic Nationale iii îlis cil>-,

lias rcecived bis forînal appointuielit to that positiotn.

Exports frorn the Dominion for first four inotlîs
of fiscal year were $48,646.9jS6. a decrease of hiall a
miillionî coipared, %vith i '8. Up to Septeniiber tlhey
hiad slîown aul incrense over last vcar, but October
exports saîk very loiv and turned tlie scale. lThe im-
ports for saine terni %ere $39,S 13 ,073, ail increase of
$5 x3,ooo over :S94. The increise in Custo;ns rceipts
is puiig thxe revenue iii guod condition.

The Merchants Bank of Canada ivill open a brandi
on cornier of Notre Daime and Richmnond streets in the
preini.es receîitly u.,ctipiecl b>, a brandi of the People's,
liallk.

The Bank of Montreal is paying to-day (211( iiist.)
the biai f% year's iiîtereA- ou Province of Quebcc 5 Per
cent. loaîis Of 1874 and 1876. and o11 City of boitreai 5
per cent. loans of i874. and 1879, and 4 per cent. debenl-
turc stock.a

La Banque du Peuple ks beisîýz larassed by a
nuiiîber of sulîs coinunenced by deposihors for recovery
of thecir inuey. INessrs. De MNartigîîy and ChiptuIi
lha-ve witlidraw?, as tlîeir work is euded. Aineetiig of
sharehiolders .ilbe lield on the l7111 iîst., Mieni the
future course of the batikl ililihe decided.

The clearings in the Dominion of Canada last week
were: M\oireil St12.370,944, increase 6.o per cent.;
Tororito, $6.960.746, increase 12.9 per cent. Halifax,
$1.370,705, iincrease i S. i per cent. , WVilluiPtg, $1,937,-
339, inCrease 21.3 per cent. - Hamniltonî, $731.764,
increase 9.9 per ceint Total, $23,372,495 increase
10.4 per cent.

Messrs. Farquhar, Forest & Co.. privatebankers,
Halifax. N. S., suspended rccently. The lirm, acted
as agents of tile Royal Insurance Co., and did a mer-
canitile business as welI. '%Vc very mucli regret the
collapse of this oid and inuch respcted house, and
trust the estate wilI prove equal to meeting the liabil-
hies, and leaviîig a comfortable surplus.

]Russia is about coining gold on a large scale, pro-
bably soine So millions of dollars, which would raise
lier stock of gold to close upon 6oo mnillionis. This
is beiiig done, it ks tlionghît, for the purpose of redcemn-
iîig a large aniouiît of paper curreney, îvhich is at a
discount, etc., placing the national currency ini doser
touch witli tlîat of othier couintries. Probably also the
coutitîgetîcy of war is moviug Russia to lay up a heavy
gold revenue.

The Montreal Clearing House returns for %%eek
endinlg 28111 November ainounted, ho $12,370,941, which
is$2,5 lu exces;s of sauie weekz 1894, and $1,555-947
more than those of 1893.- The figures do flot reach
thbS Osof i1 or i 892 for lec ciles wvhere banlz clearings
aire niade iii Canada, but show cverywliere considerable
iiicreast:s over correspoudiîig periods inl 1893 and 1894,
inclicaîing that a larger volune of businiess is beitigdonc
tlîk year til i itei two precediig ones.

British Columbia gold îniiig conipanies are
being orgaiied ou a large scale. Trîe last B. C.
Geazelle contaixis nîotices of four new companies. We
trust ilie cotnpafiies aire aIl ou a solid finaucial basis.
Thcre is no doubt as to the iliieral wealth of the
Province ; but great as 1h is, thue developmnent of coun-
paimies îîîay proceed ln ch faster thaîî the developmnent
of mines :-if tlis goes oî, nifa speculation boom sets la,
a7s is threaleîîed, tlîe Province w~ill be seriously ln-
jured.

The reduction of the U.S. Treasury gold reserve
to 32- milliotns, :8 mnillionis lxelow tlue legal minimum.
despite the issue of bonids for the special purpose of
keepiîig up the reserve, :and the efforts of thue Roths-
cliild,.Morgin syndicahe, is a remarkablc proof of
îlîe futility of artificial financing ho over-ride tlie
supreiîie laws whicli govern tic niovemnents of interna-
tionîal finiance. Vhîen European crcditors require gold
t o uteet tueir deunands, they nTre bond to get it. or catue

Itrouble.

1, 1895



DÈcEMbii3LR 1, 1895 INSURANCE & FINANCE CHRONICLE.

The receipts of the Canadian Pacific, Grand
Trrunk, and other railways iu Canada up to date of latest
returns show iincreases over those for saine perioci last
year. They were as follows as given iu the Giaa,.uz
Gazette:

C.P.Rit...............
G.T.R ........... ...
Que. Centtral ..........
WVindsor & Annalîoi...
Calgary & Edmonton ....
Qu'Appelle, profits matie..

$ 2,296,000
1.409,936

245,80-,
473,500

26,702
6,466

1894. laacreabc
$2.230.00J $66.< oo

1,359,262 50.6;4
220,733 25.,76
433A40 40,0;0

22,;63 3.937
1,996 4,470

The President of the Central Pacific lias declared
the line incapable of paying its debt to the U.S. govera*
znent. He is quoted as saying: diIt's no use naaki:g
any bouaes about it, the road cannot pay the debt, and,
what is more, it was never expected that it would. 'te
govern--nt cati take the road if itw~ants, with its first
mnortgage bonds, and run it. But it wvould be far %viser
and better for it to refunti the debt at a lower rate of ix:-
terest, and for longer tiane, say zoo y-ears, at two per
cent." A two per ceni. loan for aw~ho1e century wvould
be a splendid financial operatiosi for the borrowver, but
Uncle Saut is flot hikely to grant it.

W.4do net hold owraev.o re.vcnaibtforvlqlws ezDrosb.dby Corresoenci..

TOIRONTO LETTER.

7Thenavernent Io redsie rates rett. di a hek-U flrco-itisurance
e1sdisr nowI0?'aplid j inr-,:id- 7he " .lerrr.s:reather ' «djeded
- ntieders fer t.o ive-.- ritej-s tofi k aIIedfo, lYe 'l .Staitip'
.ssii grinds "«e.i<edisg imall '-Spiie if the gris! i, od
th4itgh-A $îa,ooo Ioe-tidn _7.7. Iig'na,-7*h. I.,.1
hm.t ef 1895 approa. lies.

DEAIL EnITrR,
I conclude front wbat I hear anti see, tbat tic lire insur t:ce

agent; of this city ame of crie nuint with the gcnerai public, iu
clamoricg for a redrietion oftbc prescrit rates, and intced tlîey
mnake ne secret of their feelings in this direction. The bcad
offices ame being pressed, urgently pressed, ta, grant, at least a
reduction in the extra 25 cents ratc, inuposeti last MýNarcb, as a
recognition that the fire appliances bave se far been improvcti,
altbough flot yet bronglît upto the requireti efficicncy andi coui-
picteness demandeti by the Underwvriters everi before tihe coun-
fiagratioris cf this year. Unfortunately for the ad-vocates of
reduceti rates, whilst the managers cf conîparuies axe supposeti
te, be considcuing tbis question, thse Toronto Council decideti te
reject tie Merryweather engine. This is likely te posipone for
.the prescrit any reduction taking placc, even if contemplated.

It riow appears uhat the co*insurance clause, whicli it is a ruIe
te attach te policies with conscent of insured, andi in consiticra.
tion of wbich censent a saving is e ffecteti cf zo per cent. cf the
preminnh, is cf ne vainc anti fot bindir.g on thse insureti, unless
printed as an 14Additional Condition-" on thse back of the
policy as provideti by thse Ontario Statute. IEven then, the
value is a questionable one, its application irn a loss dlaimi bcing
subject te thse decision of tbe jutige, shonld dispute arise, anti
be Inigbt or Inigbt met consider it a 11just anti rcasonablc"
coniditiori, andi jutiges sonactimes take very nnexpected views of
these matters. This latc ruling cf thse Ontario courts will dis-
turis the fire insurarice conupauies greatly. As regards future
contracts, they'cari protcct thenuscîres ne denbt in some way j
but existing contracts, where Uic rebate bas been allowed ira
consideration cf Uic attachnient cf tise clause te Uic policy, arc
in thc prcdimmnrt of isavirig given a cash consideration for an
agreemenat that it new stems is ticlawful, andi =&y be repuduateti
by the claimzant undter a loss. Il may be that sanie otiser clausts

iii countant use ly the coxîlpatuies operating it Ontario, aîîît far
%haicli inmportant rcductiuns uf rate art likewise givea ta the~
ilisureti, î:aay in like ittater be itow isivalid. Suclî say as the
Average J.uuabe)r Clause. etc. I shoulti suppose that if not eur-
lier takeii up l» thae ccuu:îiittee linviug charge of sucli uîatters,
tlais :aew fcatuire iui insurance practice in titis 1Previncz wvilt
receivc coaîsidearablle attention at the next mueeting or the
C. V. V'. A.

As yoit correctly inote ina last issue, the Toronto City Council
lias refuseti to îaccept thc iMerryweatlaer tzîgille, andit so we are
redued agiain to two, etigities, witt: the pernîitteti use cf another,
se long as the nitaker anti ow::er of it clacoses te leave it itu thse
Ci:y*s charge. TilteObjectiona to the Mlerry%%eathier was its great
wcight, 7,462 lbs., as Ille rePrese:îtRtive Of thse firm states.
Thtte woulti lie a risk thiat iii certain semsons, atît once off cer-
tait: streets, tistt the wheels of tisis engine woàild sink inte the
grou:îti aitd rentier its progress doubtful. Toronto, unfortun-
atli, is not favoreti with the liard roati*betia yout have ira Mon-
treal. The Pire anti Liglit Comnrittee have riow calieti for ten
tiers for two steau: fire exîgittes, anti ntay purchase cric or bath
cf tîtent. One czigine is to, have capacity ta tieliver çco te 1,000

gallons a :minute, mciglit without supplied' te bc 7,000 lbç. ; anti
the other, a capacity cf Soc gallonîs andt a wveight of 5,ooo lus.
Thte agent of the '%Icrrvwcathser Co. being stili bere, it is
expecteti bie will tender on beltalf cf bis finm.

It is rer.aikcti tiaat a:: indtirect but vrry imtport.ant sc:vice bas
beezi brouglat eut ira cperalisg Ille stanîiping systeui bere, by thse
fact tîtat it is absolutely necessary for ratiug purpoies that 311
policies be fully an<l correctly wortied, ntactily iii Uicitems cf
construction ant :efing, but aise as regards occupancy. In-
stances art only t00 ofteîa muet with iii the past cf policies run.
ningalong below tariff rates, cwi:tg to fauity anti delicicrit word.
îng in the ties:zsiption. Suca fauîts may flot always bave bec::
inteattioltal, ],.lt lok tîtat way. a-, for instance, a wortiing as
follows :-, On a bniLk (itCllinlg, 9It.itatt, Situlatr, etc., etc.,"'
miglat le rateci citer as Ça:st claEs or sýccnut<l clnss, or even tii
classc, if bnick*ctucascti was intettic<. Then tîte occuipation
nsîgbt bc cîtargeti for as a groccry, ignori::g tise fact tîtat a
second tcenant untier the saîeroof of a Itigiser rate (whieh rate
s-houlti governasl) w&% tlacre. It ougit te bc wortli sonietising
no tte Hcatil Offices to kiiow tisat tiair policies now will cover

ina cîcar terrils, atîil thnt tbicy rective thte premuniafor tise exact
liatartis titcy are carrying.

Thc ligla %Vilti lattly pTCx.lcnt IterC arc rcl.poîus1ile for thse
extent cf a su:aart rtrc i Ilae Wcstent Cattle Market Annex on
tilt 26t1a ihast., lOSSsat tO lic $12,000. Sonie C. P. R. cars werc
burtacti at tlse sianie tinte.

Thte »~resito Il'rld lias matie a rougi estintate cf tise costs cf
this trial, wlaich is isitcrctiiug. Crown sitie-Couinsc anti
attorrîuvs' fces, clc ;-' Goo ; jurors' fices, $624 ; constals <2:),
,GS2 ; wvitn-cc, *350; iîacitic:ttals, *.ioo ; total, S~:&if
a proportion of lais lodli'aarclcrke, stenographers, etc.,
bc aitet, lte granld total bccouncs; $9056. The expenses cf
thse cefcnce Ire, however, vistly greater : Leae.ing Counsel, Mr.
Wclltnan, $7,800 (830D a day> ; ive cthcr.asociates, $tto,4oo;

Pitikerton tietcýivescs tvitnum-,m $6,5oo, ; incidesttls, $I3c
total 820,000.

I regret te say Iliat «.%r. J. J. Iligînau, ma. ,crof thse Marine
Dcpartnuent cf tîte Btritishs Auncrica, ;orne ten tiays ago met witl
a serious accident by falling off bis bicycle, wbilc crossing
iii front cfa trolley car. lis ntty fnctis sytnpathize with imr
in bis trouble, wliilst glati it %vas no wvorsc, andi bope for bis
speedyv returu te business, althiolgît wcek-s must clapse before
this occurs. Ina niy Iast lett(r 1 recortict tlte icatis cf anotîter
representative cf the il. A. fromn injuries recce ii om a sinuilar
accident.

As Ilceeniber apprmiches, anîd comtpafties draw ricar te tiseir
twelftli anti last heitt ina the munning cf :895, tbeir itopes, leas
anti anxiety incicase. So nsany fair recordis for elevera Monuis
of a year bave breni spoileti during thse last neutti, anti ira such
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cases it is feartid. 'ro those wlîo have hînd eleven tnoniihs of
adverse restait, December cones witit the possibility of evening
up tbings.

Vou:rs,

TORONTrO. 2Stli Nov., 1S95 .
A R ti 1. r.

THE CADASTRE QUESTION.
SIR,

1 notice in the last îîumber of your journal, page 4sS, a quo-
talion from the Avierirait 1jauZers' Alfazraim, *hich is
altogether incorrect int its stateinent of our law.

flefare a property is cadastred (i. e. officially stirveyed and
numnbereil> deeds are reeitered iît the general index against
the unmes of the parties. After the cadastre a uaortgagee bas
two years ta re*register lus bypotbec against the cadastral
number. Sliould, bowever, the owner, after the cadastre is once
ini force, subdivide bis propetty and register the subdivision as
supposed by the Anmerica,: ilnk:faga.-iie, bis subdivision
affects only hypathecs created subsequently, azid the lerader
who holds a hypothec prior ta the date or the subdivision is
under no obligation wbatever ta re-register bis hypathec.

Y-ours truly,

Vistr A.l MAo.Ea

Petrolia and Huntsville, Ont., are about to establish
waler wvorks, which will afford better lire protection.

The Fire Underwriters of Winnipeg are rnoviuig
to have a more efficient %vater supply for fire protection
services.

The North British & Mercantile Insurance Com-
pany announces a half.yearly dividend of io shillings
per share.

Mr. H. Chatterton Rush, whlo had been 45 3years
ini the service of the Sun Fire, died nt Bromley, Kent,
On 26th October.

Mr. James Sorley, on his appointmcnt as Secre-
tary and Actuary of the Pelican Life Insurance Co.,
,was entertaixied to dinner on Sth 'Nov. by a number of
friends prominent in insurance and civie circles ini Edin-
burgb.

The Literary World points out Ihat Southcy the
poet left £1 2,000 by life assurance policy to bis hieirs,
and corninends this ta pocts as an exaxuple. Orc
temporary forgets thaI Souley as a poct is wliolly for-
gotten, and that the xnoney lie found la pay 111e pal.
idies did flot cone froni bis poenxs.

Wonan as an incendiary is the laiest phase of tbis
terrible crime. A MUrs Gould has con fesscd that two
years ago, on a stock .'iISSoo, she and lier pantner, a Mr.
Darling, secuircd $4,0Oo of insurance, la secure %vhich
tbey set fire to, thepl.-ce, and wcre paid the aniount af
the policy. Honw lbcy rnanaged to, gel. so xnuch. insurance
on so small a stock we should like la have explained.

Mr. T. B. Macaulay, of tlie Sunt Life of Canlada,
bias a letter in the J'si Af aiçzz-e giviug a striking
illustration ai lie value of a 'rejection excbarage.'
Afler his company lîad pase.cd an applicant as a good
risk,it, %vasapprised of certain lacis ibrougli ibis mnedium,
which put the malter in a différent light, and the his-
tory of tbe case showed Ihat by declining the risk the
ÇfflmSU savçd $1ç,ooo,

Some foreign States scein la regard insurance comi-
panies as public enemies, s0 severely are lhey treated.
The River P'late Revkw-. says: " Congress bas agaisi
placed the 7 per cenrt. tax an the grass incoine of both
fareign fine and lufe insurnce comlpanies. " We venture
to say thai the valuable services nendered by the
foreigu conî. panies wlîo operate iîî t1e Soutlîern Repub-
lics are so substantial as to deserve more liberal treat-
mlent.

The Convention Extra, of tie A'imerican Exchange
Review, contains a verbatini repaît of tht Glu Annual
Convention af the National Ass-ociation of Lufe Under-
writers, lield ai Philadelplîia on 23r7d, 24111. 251h October,
ai which delegates wvere present frtn 28 Associations.
Thjis Extra is enibellislxed witi te portraits of a nuniben
of proimutient undertvriters wivo attendcd the Convention,
and is adinirably gai up as ta typograpiîy, paper, etc.,
being altogetîter very creditable ta our canternponany.

The Positive Governînent Security Life Assur-
ance Co. lias arranged ta transfer ils business ta the
Blritishî Em:pire 'Mutual. The fariner company bas
met %vitlî difflculty iii placing its Indian business on a
saiisfactory footing, and therefore decided ta transfer its
a ffairs ta the latter. Tuhe sharehiolders wvill neceive back
ail their capital %Vith 27 per cent. bonus, and the policy-
liolders will bc very fully secuned by tlîe business being
assumed by sa, sound a company as the British Empire,
%vhichx w'iil guaranteethlie policies and bonuses.

Recent reîurns of accident statislics for 1893
show that in the United Kingdom no fewer than
5, 12o pensons were killed on railways. In the last ten
ytans z,29S bave been killed and 43.444 injur-d in the
strects of London. Tht deailis from, drowning, ice
accidents and unknawn causes nunihered 3,690 in
1893. In Great Bnitain, 17,000 persans die by accident
annually, and it is estimated thiat for every lIfe thus
Iost upivands aI î5o persans are cither pcrniantxly or
lemporarily disabled, giving a total of about a-,ooaoo
accidents yeariy.

The Manager of the Prudenitial Assuran~ce Coin.
pany's branci at Newcastle.on-Tyne lias been elected
Mfayor af that imîportant lawn, whiciî is anc af the nxast
distinguished civic positions in the nontîx af England.
The newv Mtayor, M\r. Riiey Lord, ivas thrawn on bis awn
resources wlien a niert lad, and eîitered te office of
the Prudential, wvhere lie lias wvorked up ta ont of ils
most honorable positions. Hoe holds allier offices, and
is a Couniy Magistrale for Northumberland, a post of

li dignity, ta which hie bas aîtaintd by zealous devo-
lion *ý: life assurance business.

MUNICIPAL DEBENTURES
6DYERNMENT AID RAILWAT SONO&.

INVE8TMENT SECURITIES
BOUGHT AND SOLO

Insurance CompanieS requirig Securities
Suitable for deposit with Dominion GoDemnment
or other purposes can have their wants supplied
by applying ta

R. WILSON SMITIL
Bri.tish Ermpiro Building, MONTREAL.

Debentures nd other desirable Seturities puriuasd.
Tbose.,faur carreipondents who know of suci securities ini tbeir

immediate neighâbotbood wiIl greatly oblige by cornmuicatirî as
abgvç.



PEEMBIEI, Il 1895 INSURANCE & FINANCIE CHRONICLE.48

BABRLOW & CO'S KONTREAL STOCK AND SHIARE
LIST.

Front 16th to 2Sth Novewber, 1595.

STOCK<S. IHighest. Lowest. 1Closilîg

Canadisîs Pacifie ...... ...... ...... 59 56 5;
(Io do0 Land Bonds ............ ..... .. ........

Commercial Caînie Co........ .... 8671 165 167
D)uluths S.S. & Atlantic .............. 5s.6 5i 8- j..

do 1>ref ... ........... 0o4  la 10
Montreat Telegrapli.... ........... 164 163 :.~
Dominion (o................. 126!4 125'.. tû6
Richelieu & Onttario Nav Co * ... 93 93 93
Montreal Street Ry................ 213U 207,- 2831

do do New Stock .......... ........ ........
Bell 'elephone Co ................ 159 139 5S

do Bonds ......... ........ ........ ... ....
Royal Eiectric ............. ...... 8135 130 ;
liontreal Gas Co................. 208 206 26'
Baik ofbMontreal, Eix. 1) ........... 220 21S 21S
Ontario Bank, E x. De ............... sa So So
Batik of British *Northî Amierica . ....... ........ ........
La Banque du Pe~uple .............. J5 15 ....
blo1son*s Mnk ................... iso 179 ....
Banik of Toronto, Ex. 1) ......... ........ .................
La Banque Jacques Cartier, Ex. 1) .. ..............
Mierchants Batik, Ex. 1) ............ z6S 7 6; D

do do of Hsiifax, *E X.. 162 162 862
Eastern Townships J~....... .... ........ ...........
Quebec Bank *....................îî 11 o . &c
La Banque Nationale'. ...... ...... 7o 70 70
Union Batik, Ex. D...... .......... ICO 10o ....
Canadian BankofCornnerce,* Ex D, 135 135 134
Imperial........................ àS4!,L 134 182
Dorninion..... ................. 252 23O?ý 25Ojý
Standard*.............. ........ (.1ý 163 163
La Banque Ville Marie*............ 70 70 70
Hochelaga Batik, Ex. 1) ................ ........ ........
Hamilton.............. 1-48 5j 5

Intercolonial Coal Ce*...........I 2S 28 2s
do Prcferred Stock'. .. 50 50 50

North Wcst Land Preferred .... . . 40 40
British Ainerica Assurance Co ....... 1 à1.,> 1 . 8!, SS.,
We-stern Assurance Ca ............. 167 16514, 167
Canada Lite ................
Canada Central Bonds ...........
Champlain & St. Lawrence Bonds .............. ....

oféeration Lfe ....................... ...
Canada Papcr ......................... .. .... ........
Montreal Cotton ......... 330 129 '27!3f

do do Bonds ........... ........
Canadian Col. Cottoni Milis C.' . 55 5 55

do do do Bonds .1 99,14 ý 99.. 4
.%azional Cordage Co.....................
Mlerchauls Mbauufacturing Co ... ............
Dominion CottolnMilîs Co.1a. .. X 9S ( ,'- 93

do do Bond.,........... ........ ........
New E:ngland Paper........... ........ ....... ........
Loan&M borgitge Ca.' ......... 13'8 1-.1' 32':
Toronto 1EIcctric Liglit Co......5 145 14i3
lîîcande>ccnit Ligiat Co..........- 110 log
Gcntral El1ect. Light Ca ...... 5 57

do do l'rcfcrrcl .... I......... ...
Ottawa 1-iectric Street R) .......... .............
l>ianlond Gla- - Ca .......................
Consolidated, Land 'S. Ilivestîîicnt Cai.:
Mlontreal Harbor Blonds...
Toron.to Strcet Railway Co........:: J 77*.. 79'-
WeVstern L.oan ctTrust Co......... 95 95 ...

- 9Bid. ***"*-

Siuce aur last report Ille market for the ani'eellaticous lIht lias
inî)provcdl, andi pric2-s are nnci b)Ctter, wiîh a gooci busines
doing. The stronges. stock~s arc Stret Ry. andi Cable, bol]% of
whicti bave had a gooI ativance anti look like going liiglicer.
Troronto Ry. bas also advauîîec, anti we look for Iiigier prices
for ibis stock. It is reaid tbat th collnrally -vil, pay 2 per
cent ntxt div., aîîd, s=ut they do so,-.tnd wc hmavc un doubt
they wili,-tae stock shoulti bc wortlî SS ist lcast. At :ýo thie
stock will yield over 4M per cent 10 3,14 Per vet liv. f Dr tue
)car. Gas stock isduli, wath very little daing, but o iglit b lx'
a purchase about ta.day's prices. W'e lo upon Gas as thc
çlseapest of the muiscellancous lust. Cotton liocls are Üm11, with

%ery, little doinig. B3ank stocks are dlu,, aud a littie casier,
Miost Of theni are selling ex diviieîd, and there is very littIe
deunu. The market looks a purchase on cvery decline at
present.

PERSONAL MENTION.

.M .W. Uobs, .li as bcti iapointeil gesiern.l manager fur the
IPro'ince of Oîîta1ito fur Ille~ colonial Niuinal LMer.

-NI t. IZoii. 1'. 1 8i..%î-.i-> , or titi lî.eaIoffice stafflofî th Manchiester
Pire, I.beeîî aiîîwdsi, .1sistant niarigvr of the TIoronto branch.

.NlIr. 1). NIOIZI.,%N x:i~ for inany years Clainis Agent for tbe
Canndianli.ii hlav. tia : .. ll nziuktd juint agclnt of th~e
MaI.nclie3tcr File Absurasice Comnpany, wuthb Mr. Joutt %Vin. Molson.

MaI. W'Al:8LR juNnb, clîicf clcîk of the Britisa Empire Mutual Lute
Assurance Co.. lias just rettîrticd front Eligl.and. Therc are few better
kLnowni siief in ttc Btritisht Enmpirc titan friend Joues.

%IR. Il. S. MAL.u.1i1, Foreign Superintendent of the MNanclieçter
Fire Office, on bis rcîurn front the States, was prcscnitel with a valu.
alie s.,lver (rom blis cx.coiieagues in the London &? Lancashire hcad
office.

Mit. W.%s. S-àAF8i-uht, the wcll Jk:îoiwn insurance a1gent, formerly
connctcd sshi blir. W~alter }aagit' gencicç, lias been appointed
agent of slie 1Iartforci &~ Mancesesr, which are s cpuzented by Mlr- J.
W. Mlîolson.

MR. A. Ni. THOMIURN, lias hen zippointed Secretary of tbe U:titcd
States bianch of tbe Suit Insuranci: Comliatuy as successor to bir.J. J.
Purceil, %vho lias hcen prToniolted o the position oi Assistant Managcr
toNIr. J J. Gui.c.

Mft. W. Il. III:II.. itict. Mtan;ager for the Suin Lire Assurance
Collpanv at Petcilioro. Ont.. %vas iii the City during the past %sxek.

NIr. 1 l111 neport Intbu.ncts ab<ui as uitial in bis district. W'ithuut in.
:iclnig tu flaitter. %%c wisli ibere wecrc more like MNr. Mliii conncîed
wijti the inii-suacc Int,.iî câs in Canada.

Tum.vr Vi-rrraA, UNDEMRwsu E*r. Mar. A. Il.Tusu..,. .A
anti F. F. A.. Maîg:and Actuary of the Seottisit Widow; Fund
flée Assurance Suciely. Etlillhu:gh, Sýoîlantii, wlto has becti visiting
sortie tif th r *tci1tai citie.. in dit United States and Canada, 5pent
aft cw days in Montrcal iluitîsg the pasý lwcck. The Scoitisil W~idows

uxse~tiiiedin IS13 ; i lis ieeuiiiul.tld -%'sCls ofovcr £12000,3
ooo :g.île"asgrrati> il:npxvsfcd mi'.i Ille crîdlences of t1e soiidity,

%icalilb, ani at1ilacti- ~tuertc or tbis city. -NI. Tlurnbul. who
waS ccomltattttdl Iby bis Min, bans kirt fur Scutltn.

Wl, I-tjE 1t1i.A51-Ib TO ;RLET Ille tcolioWinggeîîtlcenl ilo recî.ntly
f.tvor.%d n& %villa a caii: MIr. P' Il. Mitson, of Toronto, Gcneral
Mtanalger of itik l'ro'iidenî Savô.gs L.ife Assurane Society ; Mr. F."liartels. Vice Consul or tbe U.S., andti Gera In4utince Agent, si.
llyacitiîhe; NIr. <.. l k1 bax u. Genensi Intuianc .\pgcnî, SI.
liI..cintbe ; NIr. J. our ;,yd, Sulpe:intenlet oi A.gencics. Coni.
fedlertiosn iicfé 'cain Tornto ; Nir. G. 11. %llcsn, f Kiîg.quil,
SuIetistindent oi :Ageneies, Standard I.ife Assurance Co.; 'Ir. Il.
Chamîberlain, Gencral isranice Agent of Pcnilbrioe, Ont.

THE DOMINION LIE'E ASSURANCE COMPANY
wants to engage an Insp Ctor or Stiperintendent
of Agencies. Dutiz-s, to organize agencies in
districts riow unrepresented, and aSssti gencrally
in extending busi:'ess. Apply to

TH OS. HI LLIAR D, M .traging Director,

WATERLOO, Ont.

"rn-



1~

INSURANCE & FINANCE CHRONICLE. DECI-MR 1, 18 9S

' STANDARD WORK8 FOR SALE
... %Ir K orieil, OP...

Thle Insurance & Finance .Chroii
MONTREAL.

Garlande Banks Bankers & flanking .. rice, $ 3.00
Gniswold'se Tire Underwriters Toit Book, *. 15.00

Griawold'a rire Agents Teit Books, *. 2.00
Griswold'8 Randbiok of Adjustments, *. 1.50
Insurance Blue Book ana Guide, * .. " 0.60
LAf Agents Manual, nit, ut%i ii t îm. 1.50
Life Olzart of Oorupa.nies doing business in Oanada, " 0.25
Belton's Tira Iusur4nce Conpanies and Scheinos, " 6.50
Tabor's Three Systeine of Life Insuraice, $2.00 $2.50, 3.00

1£rcrjj Iuctt aI.oifil(d l.«c et enjeu of ffise.shore.

Pull lijt of Insuranco Publications fr-ec on application

Insurance Booksand Printin!q
Fine Color Printing.
Calendars and Almanacs.
Paging, -Ruling, Book bindîng

and Job Printing

PERRAULT PRINTINO COI
73S.Jumes St., MONTREAL

THE IDIAMOND

J~ook
WELL B30UND COOD PAPER

*1.50 Each. *15 PoP Dozen. Best Value in '.janada

MORTON, PHILLIPS & Co.
Stationers, Blank Book Makers and Printers.

1755 and 1757 Notre Dame St., MIONTREAL.

LIFE AGENT'S MÂANUÂL
1W J. D. 11OUSTOS'

Pi4o(ÈnaÎi 1gs .~ilousis of Palicy Comlduan
OF ALI. COM.PANIES ACTI VELY DoiNG BlUSINESS IN CAN<ADA.

H-ti 4Y-% RESERVE TABLE~S,
INTEREST ANI) DISCOUNT TAB3LE-S.

EXPOSÉ OF .4S SESSMENr INSURANCE.
->NEW EDITION, 140 PAGES.<

"" BLISIIED 
ily

Insuirance & Fiac chrofficIa
MONTREAL.

Now rcady for delivery. Orc:czs Solicited. I>ost Frce on
reipi of P.O. Otîckr for $1.5o.

e,

CAPITAL -

Net premiums '
for year 1894

£2, 127,500

£846,213

0F LIVERPOOL, ENG.
WOOD & EVANS, Ceneral Agents.

FOR IrlE
Province of Quebec, MONTBEAL.

XVE print EVERYTHING, front lte largest book to the
smallest business card...........
Wc bind Accounit Books for Merchanis, Banks
and Railway Companies, and Law Books and Part
Books, in the mosn Expensive and the Cheapest
Styles. No order is ton large or too sînai.

John Loveli & SonI99 to 25 St. Nicholas Street,

JS~MNREAL

THE

CANADA BRANCH, IIEAD OFFICE TORON«tO. J. G. THOMPSON., mm4mm~R

)ON &
Ný ýSHIRE.

LLF R

EQU1TRBLE LIFE OSSUe#MGE SOCIETY
or 211E UINITED> STA TES.

T-AW l &:-,Y 1., 1895

Asts............................... $185,0I44,310
Reserve iiid (4.% Standatrd) and al

other Lliblilties ............... 147,564,507
SuIrPlus, 4%/.................. ..... ......... 37.470,803

Suiplus, 3%4% St2ndard, $27,258,765.

Otitshaslng Assarssiace ............. *1>5,3

HZNIRV B. HVYDE, Premldent.

BEARGflNT P. STEÂRNB, Mgr., - 157 Et James Et., Yontroal

INSURANCE *éqffNA*- COMPANY

CANADIAN ACENCY ESTABLISHEU 1821.

NKIRTIPOIR», CP

Fire andi Iniand, Narine lnaurance.

W. Bl. CLARIC, ?rcsldent; JAS. P. DtJDLY. Vice-Proo.; WX. Ir. KING,
Sec.; P- 0. WEEKS, P. W. JE-NNESS, AsiatUst Socretarce4.

WVODD à EVANS, General Agents, MONTREAL.

ý 'hetteir
1,000
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Pire LndtrWrittrs'
Teàçt Book.

of Copiles Itft. For sale, nt theo Ottic of..........

THîE INSU1tANCF & iN C ilitONII.le,

Prico. S16.00.

CALEDONIAN
INSURAN.CE CO. OF EDINBURGH

.ESTABLISHED 1805.

THEE OLDEST SCOTTISHIFIRE OFFICE
CANADIAN BRANCH.

Temple Building, Montreal.

LANSING LEWIS,
Manager

INSURANCE COMPANY
OpganIsed 1792. . .. OF... Incor'porated 1794

North America,
FIRE .. .

Capital,
Total Agiý;te,

PUILAriELPHIA. MARINE.

- - S3,000,000
- - $9,562,599

ROBERT 1hAbPSON & SON, Qen. Âgte. for Oaiiaùa
Corn Exchange, - MONTREAL.

AGENTS WAAITED IN UNREPRESENTEO DISTRICTS.

Keystone Fisse Insurance Co.
0F SAINT JOHN, N.B.

'1

ncoORPORATiKD A.O. 1889. CAPITAL. $250,000.

orn Ofice - 28Prince William St. Saint John, N.B.

Rom.Offie. - DIRECTORS.

J'lsbI,,I A.h

.IAS. . OII-mSO.A..

2'orosa*o OJioe, Ctatdu Lie nleilzisyu, >Eufrot,, Oiln ;es .'ca

Griswolid's

iN('>11 AS. 1*$I,53 îI

>-E T HIE Xý

REMING TON
Type-Writer

Up to is iliches wide for
Intîsrance Compan-iiies, etc.

]lit MONTREAI, and
SPACKMAN & TORONTO.

<à-Y u r k n o w y.i% !.-.d ,:gs 1 0 i .... ,

Dio 3'ou knowovv --h

Comipound Investme.nf, or
Investment Avnit Plans?

SOTH OF THESE PLANS ARE

ISSIJED ONLY SV THE . .. .

Nonh AweÀriou Lite Àssorono col
You cau obtain full particulars by addressing

the Company ut its Rcead Offie,

NOS. 22 to 128 -KINQ STREET WIEST,
TroErpo3-Tr-O

OR MOw FREAL OFFICE. 180 ST. JAMES ST.

Th1e Norwich Union Fire Insurance Society.
CAPITAL -- - S5,500OoO.O I LOSSES PAID S52,500,CCI0.00

Head omoe top' Canada :-TORONTO. JOUX B. LAIDLAWV. uufpr

WALTER KAVANACH, MONTREAL, Ceneral Agent for QUEBEC PROVINCE.
EIfl.~~~~~~~~~~~~~~~~~~~~~RRT t11S1 ,.Aa,13 .. SIUr.Ai. L.AII. 10,Gm Oa, CLCOT1 k .IkISIRO!G, 0i. D. fUFIFc&El. cen. Iguil.

Nailfax, 111.1. St. John, N. Toronto. I(a.Agis. Wlnnlpeg, M. IVictoria, B.C

i

THE

Sun Life
AssufRiNCE COMPANY

of Canada.

licfadl Ofic-, - Molitre-11

6i'. WIULIS.

DEcEbiuuit 1, 1895 CHRONICLE.
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TUE

NYACCIDENT &

CORPORA TION

ilEAI) OFFICES 4() Io 44 Moorgate St., LONDON, Eing.
RICHARD J. PAULL, Ceneral Maniagor.

Atithorici Capitail...................$2,000,000
Siabscrilbcd Capitil ..................... 1,285,000(
Psîld-'ap Capjital .......................... 486,000
Rteserve at Deceuîbber :Ilst, 189-1......... 087,000

for tincalleti Caiititi>......... .............. 1.903,209)
Deîîoslted %vili Itecuiver Gclîin in Canîmdla.$75,000

BUSINESS TRANSACTED.

Pers~aI ct~ian.Eumplogers LiabiIiflu ili Ihauùps
FidIit ~Duarantee Insuranoe.

'l'ie Bonds of the Corporation arc icccptcd as secti-
rity for the fidclity of Officiais by ail Deparînients of H. M.
Goverient, ilie Corporition of the City of London and
ottier lcading local autthorities, batiks, firnis and cosmat es
:lîrotighout the United Kiingdoni.

CAÏADÂ EAD OFFICE.- Temple Building, MONTREAL

ROLLAND, LYMAN and BURNEIT, Managers.
fW. M. RAMSAY,

Advisary B3oard, ý. E. B. GREENSHIELDS.

Ourand Fire Exvtinguisher.
Automatie Jet, Instantaneous Action, Simple

Construction.
Niul (lit Ilow lt'lmiI, e '

Oe i sL(tqi je7 t of cil vilii, 1 l OIlâOII1

35 to 40 feet
- t- i sluit ntnt extlui.les tito

~. The Most Dangerous Fire
lit Coal 01 1, a. ob, n Iay

over 200 Feet of Burnlng
Surface.

Eachd Extngishr s inft c-let fot seions

lite-~c %vies for 25 i ct..Il*lagore
ancutof luIIc orl<' Il 'nrIÎ e ~o ite. I"'stori'flc, &c., c

M:wy t-,tlouhls~iî,. r..f rci l ' millde at n o Ijue lu at l ts

Price ~r4pla dt forckc 2 or cte pm

Boar Cof cait re Eoxigu ishuîî Cn loe.,il eLimitcD.pr

7 & 9 St. Peter St.. Montreai.

1THE MUJUAL tIFF INSURANCE COMPANY
0F NEW YORK

RICHSARD A. McCURDY, President

18 T7HE LARGEST INSURANCE COMPANY IN THE WORLD

$204,638,783 75

Liiabilities-tor guarantee fand) ... ... ...
Sui'plus-31st December, 1894, ... ... ...

Total Incoxue, 1894 .... .... .... .... ...
Total paid Policy-holders in 1894,.... ...
Insurance and Annuities in Force, December 31, 1894,...
Net Gain in 1894 .... ... ... ........
Increase in Total Inconie.... ... ... ...
Increase in Assets, 1... ... ... ... ...
Inevease in Premium Incarne,.... ...
Increase in SurpIng,.... ... .... ... ...
Increase of Insurance and Annuities ini Force,.... ...

Paid to Policyzholders from tbe date et Organizatioli,

THE MIUTUAL LIFE ISSUES EVERY DESIRABLE FORM

$182,109,456 00
22,529,327 00
48,020,869 00
21,089,257 00
55,207,778 00
51,923,039 00
6,007,724 20
17,931,103 82
2,528,825 84
4,576Y718 91

51,923,039 96
$888,440,877 34

0F POLICY

FAYETTE BROWN, General Manager, Montreal

ASSETS,

Di.*.Ci:bt .iii-mz il i8c)5
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IFIRE. LIPIE. MARINE.

COMMEIRCIAL UNION
Assurance CJompany Wtc. of London, £ng.

C apin d AsBOts, ----------- $31,752,440
LUe Frund (in speciai trust for Life Pol[cy Iloidcrs) 8,'437,615
Total Annual Incarne, - - - - 8,1196,325
Depoeited with D)ominion Governrnent, - 374,246

IIEAD OFErll CANA1>IAN itANlhE:

1731 Notre Dame Street, - MONTREAL.
EVANS & MoCRECOR, Managers.

Applications for Atenctes solicitcd in unreprcsented districts.

HALF
A CENTURY
. .* of business integrlty has placed

uPon a substantiai flouuadation the

IUs Policles cositain

.LiBERAL PROVîsmor
or, incontestabiiity;

orace In payment
of pwerniums;

Extended Insurance
undex' ternis of the

Maine Non - Torf'eiture
It Issues an admiable

*INSTALMENT POLII

ils.. UNION
,,MUTUAI

LIFE
LaINSURANCE

COMPANY9
~Y... Portland, Me.

PRINCIPAL %D 62 St. James Street, MONTREAL, P.Q.
CANVADIANv 17 Toronto Street, TORONTO, Ontarlo.
AoiveCiza e 1035% Prince William St., ST. JOHN, N.8

THE MANCHESTER
PIRE ASSURANCE COMPANY.

CAPITAL -$I0,000,000.

ESTABLISHFED 1824.

HKEAD OFFICE, MANCHESTER, ENO.
Canadian Branch Head -Ofrice, ToRONTO.

JAMES BOOMER, Manager.
JOHN W. KOLSON, Ecsident Manager, MONTREAL

A. DEýAN, Chief Thspector.
NoTz.-This Conmpany liaing absorb)cç tite Aliloun Firc Iisuranco At-

sociation, assumes all ts JIrbiities frout 12th »ecceitibtr, 1U.

U N 10 NAssurance
Society.

UEAD OFFICE, 81 CORNHILL, LONDON, E.C.
SubscrIbed Capital, $ 2,250,000
Total Invested Fundseoxceed - 12,300,000
Capital Pald up - - - 900,000
AffluaI Incomo, - - - -3,263,340

CANADA BRANCH:
EÂD OPPICE, Cor. St. .Jamcsa i,ti McGi)! stt., MQNT.REAL

T. L. MORRISEY, - - MANAGER.

J. E. E. DICKSON, Sub Manager.

PHRNIX INSURANCE COMPANY
(Of' Hartford, Conn.)

CA~.A~DIA IN BRANI1

FullI Ik.jioslt ,vitIllei D>ominion, (overniîloîit.
h I>OFqIC: 114 St, Ijitem' Street, ,srat

;.~, sîini) SMITH & TATLEYf, (J. W. TAr.vrIV.

,Aiffieatiolie for tg.ellcit-i ,:olIci tv. M.<t1ISF01 Ci ADi

THE

GREAT
Li fe Ass

Clapital Subscribed, $400,000 Reserve Fund, 4", $113.117.05
Oapital Paid-up, - 100,000 Deposit Dom. Govt, 56,000

Businesli in Force, Dec. 31st, 1893 - $2,26S,000
do do Doc. 31st, 1894 - 4,23,050

Head Office.

A. MACDONALD,
lliesident.

'l'Ju attention or tho iusuuri,îg public :11,1l live ibrogres!vu agenuts la
aedîI. to the foIiiàu, rc.Lgous for.qelctisig titis C;ossil.aiy:

Firs.t. I t Io thu osily Cauata coînpasty th:uî lim f rouu 1H- iception
gien lis )oley-hohters ths ecurity o! a four per cent. resoUrve; ait otîzers
wlIthout exception rorvusig oni a lotver standal:rd.

Secondi. Thle Iollcy coutracet Io as liberal aus auuy lssue.. No restric-
tions as to re--ldcusce, travel or occupatli, and Incontestableu attîcu ye.îr

Tlulrd. he prcuuuluin rist aro w nai tIse coet ho thse jIohlcy.bolder
ts certatn to bo Is s ta i asy othoer Coittiaity because at botter rte o!
lustcrest cuit Wo caruîe. lit tisa We'st tsais lit tho huonte cf aity other Compsîany.

Fourtis. Every ,Ieslrablo pilan of fLusuratico i le suc4l. fronts tise lir
priceiI- "rAT As You Go" plan ho tiso ssOrtest sinugle lireuuutum euslowiiîont.

Agents wanted in unroprestented districts.

CANADA ACCIDENT
ASSURANCE COMPANY.

WVritcs -.11 approved forms of elccident business, ieuding

PERSONAL ACCID0ENT». EMPLOYERS' LIABUJITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assets in Caniada of any Company doing business ius Canaida.

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. Alexis Street, (corner Notre Dame St.)
MONTREAIL.

The Tenmperance and General
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.
1toy.GEO.%V. IIoSS,Miuslstar o! F4ucatieîî, . . l'au.sxotsT.

IoN. S. Il. B l<,Q. C jVc-'usosr

Policies issuod an all the best approved plans, bath
Level and Naturai Promiumn. Total abstainers kopt in

a sparate clais, theroby gctting the advantage of thefr
superior longevity. - - --

ACENTS WANTED.

M.-

= WEST
urance Co.

- - Winnipegt
J. H. BROCK,

il/dioldgiiug Dir. «tor.

H.SUT E<LAND,
Manager.
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'e't>'INCORPORATED 1833.;e

HEAD OFFICE - - TORONTO.

OLD RELIABLE PROGRESSIVE
PIRE AND MARINE INSURANCE.

Oaah Capital, - - - $750,000.0
Total Assets, - 1,487,482.15

Lou3eS Paid since organization, fi4,094,188.94

DIRECTORS:z

GEO. A. COX, J. J. KENNY,
Presé dent. Vice-President.

Hio,. S. C. W~OOD> JOHN HOSKIN, Q.C., LL.D.

B. Y. lMcELZ.NON ROB3ERT JAFFRAY

THOMAS LON~G AUGUSTUS MIRS

0. Ml. PELLATT.

P. H. SIMS, Secretary.

C. R. C. JOHINSON, Resident Agent,
42 St.-John Street, - - - MONTREAL

WE$TERN
Assurance Company.

FiIt]M AN»I IAINtlql.

INCORPORATED IN 1851.

Head OMee, - - - TORONTO.

capital.............................. o 010
Cash Atsets, ovex'................ 2,850,000
Annual Incarne, ov.pb............2,175,000

LOSSES PAID SINCE OIROANIZATION, $20,000,000

GEOIRGE A. COX, J'resideit.

11lo,. S. 0. WOOD) W. R. BftOCKC.

G0O. IL. R. COCKBUILN, M.P. .1. K<. OSDORNIE

GEW. NICIURRIOH H. N. 13AIRD

ROBERT I3EATY

J. J. ICENNY, Vie-PreidesJ apid,1ataginç Diector,

4geoicis in ait the. prlmlpa Mie#<. asd roia ta Cattada
atid the truted .statea.

New York Life Insurance Co'y
JOHN A. McCALL, -Prosident.

STATEMENT 0F BUSINESS FOR 1894.
DEC. 31st, 1893.

Prcmliiuîu Iicolile, ... .... $27,488,657.44
Iiitcrest aud Rents,....................0,374,989.51

Total 1îiconîc, ....... $3318613.046195

Deathi Clai.mas, ... .... $8,440,09a.40
Endow'nients aui Annuities .... 2,100,702.1)o
Divldcnds, Pircliscd lustîran ces,Lt &. ........ 4,i07,653.91

Total to 11oicy-boIdcrs, ... $15,031450>.27

Assets ... .... ... .... $148,700,781.21
Surplus .... ... ... 17,025,630.18
Iîisir.uicc ini Force .... 779,156,678.00
New' Prciinwiis (Ilîîcliuig Atitiuities) .... 6,0432,789>.96~
Poicies iii 1orec ... ... ... 253,870
Iiitcrest carzacd on average Invested Assets. 4.76 per cent.

DEC. 3Ist, 1894.

2,814,397.36

$162,011,770.93
20,249,307.73

813,294,160.00
7,140,010.42

277,600

4.88 per cent.

Increase ln 1894.
$1,921-,728.88

696,937.70

$323,694.16
514,3~43.28

$064.552.70

$13,310,989.72
3,223,077.55

34,137,481-.00
184312206.40

23,724
.12 per cent.

'p. . .DAVID BURKE, GENERAL MANAGER.

Cornpany's Building, - - - MONTREAL, Canada.


