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AND INSURANCE CHRONICLE.

Your Committee procured the Lif¢ Insarance
Laws of the several states, and have so codified
sod them in forms to facilitate refer-
ence, that information relative thereto can be
furnished promptly, when desired by any Com-
pany belonging to the Chamber. A

At the meeting of the Chamber yesterday
morning officers were re-elected for the ensuing
year, as follows: President, Benj. F. Stevens;
Vice-President, N.D. M. ; Secretary. John
/ Badie ; Treasurer, S. H. White ; Pliny Free-
man, New York; G. R. Phel ord ; J.
G. Bateman, Hartford; A. W. Kellogg, Mil:
wankee ; Hugo Wesendonck, New York, were
re-elected directors for the next year. In the
afternoon session immaterial amendments of
the constitution were adopted. A map was
uhibﬁb-d showing the m'i_lrt‘:lity in the United
States by consumption. special committee
on the standard of valuation re the fol-
lowing, which was adopted: ‘/ That so faras a
table of mortality is co in the absence
ofn:!yLn-riunhbkdcrived from any suffi-
ciently extensive and accurate observations,
and till such a table can be they
would recommend that derived from the exper-
ience of the English life insurance com
commonly called the ‘“‘actuaries’ rate;”
in regatd to the assumption as to future interest
they see no reason to depart from that Rereto-
fore in common use—to wit, four per centam.”
The chairman thought that many claims were
unwisely paid by companies for the of
keeping up reputation. N. organ,
President, offered the following resolution to

ted at the next meeting : Resolved,
o a Committee of Presidents of the city
of New York offices of Life Insurance Compan-
ies, doing business in said city, be annua]ly a
pointed by the Chamber, to be called the
Arbitration Committee, whose duty it shall be
to decide all questions of settlements arising
between members of the chamber ; and when
questions of settlement of claims by death
among the insured shall arise, the facts being
presénted to the Committees, said Committee
shall thereon whether in" their opinion
the claim should be paid without legislation or
otherwise, the report of such Committee on
differences between the companies to be final.”

CoMMERCIAL BANK OF CANADA.—The special
g:-l i of the shareholders of the
o mercial of&':d&?lhdiotit‘hxov.,

ednesday) at noon, pn.rfou taking
into consideration the question of making ap-
plication to parliament for nuthon“':{v to reduce
the capital stock of the bank for other
amendments to the act of incorporation, was
held in Ki m at the appointed hour,
Mr. Cartwright, president o, the bank in
the chair. The meeting was a large one, the
amount of stock represented being ten thous-

of the directors, read their rej

cluded a voluminous corres

r‘ between the Commercial Bank and Mr.
ing on behalf of the bank of Montreal.

Both re , on motion of Mr. Cartwright,
seconded by Mr. Allan, were pahcurred in and
ordered to be printed for the indormation of the
stockholders. v

Mr. John Carruthers inquired how far the
recent failure (Buchanan &| Co.,) infloehced
the funds of the Bank. ' He asked the
question on account of the many outside rumors
which prevailed, one of which was that the
bank was involved in that failure to the amount
of $800,000. Mr. Cartwright replied that it
did not exceed $100,000, in which assertion
he was borne out by Mr. C. 8. Ross, cashier of
the bank ; also that the firm alluded to would
be able to p‘&eﬂﬁem shillings in the pound. .

Mr. Carruthers said that he did not wish to
be troublesome, but he would ask, for informa-
tion, if there were any other failures which
would effect the bank. He was answered by
both the president and cashier that there were
none.

At the close of the meeting Mr. John Paton
moved, seconded by Mr. Gzowski, that the
thanks of the meeting be given to Messrs,
Allan, Holton and Morris for their exertions on
behalf of the Bank,, Carried uhanimously.

Mr. Allan, in response, said that they trust-
ed yet to arrive at some successful issue in re-

to the affairs of the Bank, but what that
issue would be it was not in hi8 power to say.
No exertions on their part woull be spared to
place the institution on a substantial footing.

rt, which in-
nee which had

aMines,

BeLLEvILLE, Nov. 12th, 1867.— Having be-
come tired of repeating the phrase ‘“nothing
definite from the crushing machines,” 1 had
made up my mind not to write again till [ had
something definite to relate, and consequently
have delayed to the last moment this commun-
mt';ionl. d Scott ha las :

aylor an tt have at last got through all
thelr difficulties, and bave got thioirliﬂhnzhb-
lishment into good working order. They began
on?rifhihliut,to work on ro¢ck sent to them
by the orado  Mining y, and have
only completed their first assay to-day. The
quantity operated upon was somewhat over two
tons, the quality was rock from the bottom of the
old shaft, in which no sign of gold was visible.
I have just been informed that a has
been received from Messrs. Taylor and Scott,
this afternoon, stating the yield at fifty-three
dollwrs ($53.00) per ton. is of course settles
the question of productiveness as far as regards

‘"m“:nhm ‘nd [means,

respectability r

is in a continuation of the lead upon ‘

Richardson mine is located. !

Mapoc Gorp.—Toronto, Nov'r 11,

I hereby certify that I have this da

for T. D. yard 1 ounce of G.L

found it to contain 4 grains of fine silver,

is equal t> 220 ounces of silver to the ten,

of the value of $250. E. Morrisox,
‘Tue CoanL TraDE.—The Nova Scotia

owners have agread to memorialise the

and Commons on the subject of the coal

of the Provinee, and of the commercial

the United States, They believe *

create within the Dominion a coal trade

will be an equivalent fgr that with the Ui

States, and it is hoped that this faet,

more generally knows, will lead to a

of those commercial relations with the U

States which have proved so mutually ad

ageous,”

.-
Fnsurance.

A

CANADIAS INSURANCE COMMISSIONERS, —
The Issuravce CHroxiCLE, of T
alive to the necessity of compelling the doms,
iies in Canada to ‘make some returns. ;
journal says it is expedient to call on the i
panies to make their returns to the Aud
General, with such particnlars of their busi
as will enazile the public to judge of
financial condition. He says the banks
returhs, and there is no reason why the i
ance offices shonld not. The companies,
elitor justly says, by law, are com
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: : for | and, two hundred and forty shates, amounting | the mine in question, for poor
mpﬂ-:::m:‘u&mm to §1,340,000. | this amount, when worked in bulk,
sake of -the great canse we have at heart. We | Pluidntop-lmmghym be expected when the “rich stuff™
ask that they may have these insurance insti- | the object for which it was called, when the | through the -
tutions seeured to them wupon the lasting | pames of the shareholders presént were taken A‘Ealdgdofutonhlgmth-ha
foundations of an enlightened state polity. dovn.outomtainthoaactnmoumo[ h action of the Directors of the
Your committee would that they have He then read the directors M(h-p-_y,d‘l‘unh,h
iﬁ&unmwpm*'dm report fing the assets and ligbilities of the | works and calling a
’yuro(tb.vbohmn!ofh“h.lh bank on the 3lst October, 1 The follow- lwldmweonﬂhrﬂ'::o
states. The table for this ing is the statement .— -4 the company, on the
pmnddrmmmt coun- LIABILITIES, Chapman. No doubt Mr, .
try, gave the following of the | Cirenlation.......... ckeseoesesnse L. $1,102,166 | able geologist and mineralogist, and his |
Lusiness, aceording to mm or esti- De;;o‘;s, itn;:luli-g Ml.t: due Bank "”"z'?.f'ﬁ'f: mgl:?:;eﬁnu:?ll
wated, nearest , drafts hms in ongh
ﬂnhto-(Jnuq ot :rmn‘:: .................. an ........ R 2,015,066 | cannot help thinki hmmw of
3 vitetseaees 40,292 | our practical men that they have acted
308,229 | rather hastily. in taking so very decided a
when they might in & few days have had the
$3,461,683 | opinion of Professor Machine, $6
in force. Insured. Asseta. ASSETS, would be preferable to that of all the X
Life Ins. by Specie, Provineial Notes, Nbles, mm&mmmmntw~
5:-0-; 349,372 $000,304,505 43 $103,997,473 39} “4ng’ balance due by Local Hanks aabiat be Lt’ nmli::d that specimens of the ‘
and Foreign Agents..........|.5.... 5,475 | rock, w! given so satisfactory a
B et L e | o O T e ettt
(Comnmittee's valuation ¢
{f‘l‘.-.-t 2,181 976,431,560 11 112,211,771 37 | Bonds and M e iiererebotaeees 108,365 | chlorine, alkaline carbonates, and the
Acc'nt and Detroit , and Milwaukee and in quantities of 10}
g;uulty Bon is gi;dby(lon:i’%ﬁk‘ 900,000 | not a mfol"mf lo&.h:-:-h -
Comyp’ Notes ills discounted, Bi icate of essor may
bl et et o m Exchange and Stamps......... o..... 3,114,876 | conclusive after all. 3o kb
Total Life, OMMdmh&nk ........ - ,089 | ‘Tas wm.'o‘,mmm‘_z‘.
i 5 ey ' 5500 235 | Terence to the adverticsment it will be s
in U. 5....438,775 §1,195,55,90 11 $1I4T8,23882) »o Aoy chairman of the special meeting that this Company starts under the mdak

i
It

England and the Unit21 States to make

returns, and the same reasons that apply
both these countries apply to. Canada.

the editor call, at once, g:r an Insarance Com-
missioner for Canala. That will settle !q
difficulties in relation to the returns. He can'
then devote his time to the companies. It'will)

Ry the people to do this many times dver.

bad ones ried. Jt would be economy for
Canada.—New England Ins. Gazelte. :

Mariye Loss.—Capt. MeGregor #
in ing the schooner * uir,” !
at the head of the Lachine Canal, on even keel,
in opposition to the other wreckers’ views. Loss
insurance companies will be : Etm,gO,th
estern of land $1,000 on hull ; Western
of Canada $1,000 on hull. Salvage very slight.
TaE ONTARIO MUTUAL FIRE INSURANCE

CoMPANY.—This local company for
the sose of insuring onhazardous city|
at a low rate,

rm y. Already two mfm

one policies have been issued, and last montd|

e good companies will be sustained, sud the . * =

gl;h:*-"ui{'\ A
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there were forty-one applieations. This is a
good beginning and pugurs a prosperous future.
—dLondon Free Press.

Fire RecorD. — Nov.,  Dwelling house of
James Dinning, Quebec. ' Outhouses insured in
the Royal for 8$6,400; and furniture of dwellings
and comtents of the outhouses for $2,300, in
London Assutance Company. Furniture con-
nklmu&duugud. Loss about §20,000.

25th Oct, Residence of Mrs. Lloyd, town-
ship of Morrison. Very little saved. Premises
insured in the Beaver Mutual.

Nov. 11. Fisk's saw mill at Susnidale. Part
of the lumber was also destroyed. Little or
no insurance.

Nov. 9th. Premises in Hamilton, owned by
Mr, James Arthur, I addition to the loss of
four horses, buggies, &e., Mr. H. Arthurs lost
$£500. * Stables msured but other property was
not, The fire supposed to have been caused
by some careless person lighting Lis pipe.

—~Several incendiary fires are reported from
Hamilton.

Nov 11th. Foundry of Mr. Momington at
Waterloo. Loss 87,000 ; lxbur:u' for $1,500
in the Gore Mutual.

Fre 15 MoxtrEaL.—At Reford & Dillon's;
Loss $25,000, stock insured for $30,000, viz. :
810,000 in Liverpool, London & Globe ; §10,000
in ITﬁu, and $10,000 in ibe Scottish Pro-
vincial. Building damaged to extent of §2,000.
Fire supposed to have originated from sparks
from a neighboring cooper shop.

Financial.

ToroNTO STOCK MARKET. — Banks. - Toronto
—none offering ; Ontario—sales at quotations ;
lo‘“ﬁom, he:‘ qnq;ynl C’am gsnk
at vy ; e

ql—ldnq-odnu,buod on instal-
ments paid up ; Canadian Bank of Commerce—

demand, .

Buyers offer 105 ; Canada Permanent Building
Society—Sales at quotations ; Western Canada
Baildi Society—Buyers at quoted rates;
mﬁ Building Society—Offering at quo-
tations.

—The City Bank and Ontario Banks have
declared dividends of four per cent. for the
current half year.

—A dividend for the last half year of T
cent, has been declared l!_v‘ale Quebec sﬂ.ﬁ
rsylbh on 2nd December next. Transfer
oks will be closed fiom the 16th to 30th
November,

Official Motices.

Application will be made to Parliament
for am Act to incorporate ‘“The Bauk of
Canada.” -

—For the incorporation of a Company for
the p-rro-a of guaranteeing the fidelity of
persons in situations of trust, under the name
of the ““ Dominion Guarantee Association.”

-~For the incorporation of a Life Insurance
Company, under namg of the ‘ Dominion
Life Insurance Association.”

—For an Act to incorporate “The Sorghum
Growers Association of the County of Essex.”

—For an Act to t the issue of a Patent
n faver of Frederick Oliver, for a certain inven-
tion for an improved method -of refining sugar.

—For an extensiun of the period of the incor
poration of Molson’s Bank, for an increase of
their capital to two millions of dollars, and for
other privileges.

—To Consolidate the various acts of incor-
porating the C. I. 8.N. Company, and to amend
the same, for power to nayigate Steam Vessels
in all parts of the Dominion of Canada, te
increase the capital stock of the Company, and
to alter the designation thereof, to that of the
“Canadian Navigation Company.™

~For a charter to run a Steam Ferry Boat

from the Gatineau pgint and River to the City |
of Ottawa, to be ealled *‘The Gatinean and | joad,

CttawajStaam Ferry Company.”

tiag the Canada Life Assurance Company,” by
altering the qualifieation and number of -the
Directors, giving increased facilities for the

| transaction of its business in the various Pro-

vinces of the Dominion of Canada, and for
othér purposes. *

—For an Act to incorporate ““The Intercol-
omal Assurance Company.”

o ~For ‘:n A‘cl't rto c]utboriu the Waterloo

'ounty Mutu ire Insurance Com , to
establish a Third Branch to be mn-
facturer's Branch, and other additional powers.

—-For an Act to confer certain inclad-
ing the power of issuing Policies for Life Insur-
ance upon the Torouto Mutual Fire Insurance
L‘oany of Toronto.

—For an Act to enable “The Crescent Petro-
Jenm Association of New York and Canada,”
to hold and convey all their lands situated in
the township of Enniskillen, in the County of
Lambton.

—The Huron gnd Ontario Ship Canal Com-
any for an amendment to the Charter of the
humn and Ontario Ship Canal Company, and
for aid by a grant of the public lands or other-
wise,

—For an Act to incorporate the “Royal
Niagara Hotel Company.”

—For an Act to amend the Massawippi Val-
ley Railway Act.

—For an Act to incorporate the “ Canada
Guaranteed Investment Company.”

-—The annual meeting of the Montreal Assur-
ance Co. will be held on 15th Nov., in Montreal.

Railway Aews.

RAILWAY TRAFFIC RETURNS FOR OCTOBER. —
Grand Trunk—P! rs, $110,811; mails,
&e., §10,000 ; freight, $191,496; total, glz,.
- Limiger lsm'o 528 '694’1. ke $16,573;
ermn— y y ; mails, ’ 5
nxz, .13,3«; total, $355,447. Total for
1 6,1269 Noﬂho:: Railway—Passen-

13,614 ; mails, » ; t,
E’s‘,’ : total, $61,311. 'g'm }orhl'go,

9,768. Ottawa & Prescott Railway—Pas-

se $5,086 ; mails, ke., $489; h&l;?t:
17 ; total, £0,202. Total for 1866, §7,
kville & Ottawa Railway—-Passe Y

$4,828 ; mails. &e., $1,039 ; freight, sxm;
total %750. 'lgnl for 1866, 31&819.l Wel-

land Railway— Passengers, £926 ; mails, &e.,

1,655 ; heig{l, $11,486 ; total, $§14,067. Total

866, 811,226. Detroit & Milwaukee Railway—

Gross earnings, $190,170; do. for same month,

1866, §1580,686. European & North American

Railway —- Passengers, $9,142.28 ; freight,

£9,500.15 ; mails, &e., $594.40 ; total, §19,-

545.83. Total for October, 1866, §16,450.21.

. PROSPECTUS

or
The Wellington Gold Mining Co.
OE MADOC, (LIMITED.)

To be Incorporated by Letters Patent under tite
the provisionsof the Act 27 and 28 Victoria,
Chap. 23, and amendments thercto.

Capital Stock $200,000, divided into 40,000 Shares o
85 cach, of which $100,000 is reserved for
Working Capital.

Dispcrors.—Hon. John Carling, M. P.; Adam
Crooks, Esq , Q.C. ; John Crawford, By, QC.,
M.P. ; Thomas Lailey, Esq., Merchant ;: A M
Smith, Esq., President Royal Canadian Bank

Manager and duperintendent, Hugh R Fletcher,

Mining Engineer.
Seeretary and Treasurer, - H. 8. Ledyard.

Solicitors, - - = - ~ Messrs. McMurray & Rae.

Bankers, The Royal Canadian Bank.

This Company is organized for the purpose of
developing |: mineral resources of ten acres upon
the Richardson Ridge, being part of the West half
of Lot Number Eighteen, in the Fifth Concession of
the Township of Madoe, and for the purpose of
smelling or vtherwise preparing for market the ores
of all klrlu!.l of metals and minerals, together with
the acquisition and disposal of all lands, mines and
oivs, that way Ye found of advantage to the inter-
eets bf the Confpany

The proj ety «f Lie Wellington  old Mining Con
pany of Made®is sitiate upun the Weet end of the
Licsardeon Hill, and a coutinuation of the Quartz
apon which the celebrated Kichardscn Mine

!

f

it, there
Tomp

of the
nuation
oore Farm are situa

Mines, and the

p by the

of the
many facilities for mining
a of such elevation that
enced from water, and upon
every convenience for a

the a;

[, states
for

jold and

Eulho

Toronto, Ir_\'n'v oth, 1867,
SR SiRAs S

nd also
ins tra

ercfrom
nts

Wellington Company
p feet, which yielded res) ocdnly $36 and

prop , and gives facilities for mining upon 880

lead also extends through the
¥, which is to
the vein upon ‘weveral

namely, the
dp, the Moore Mine, The Royal Canadian and

perty is bounded on the
- Farm, and the Territory

em.;{:' {)old Mining C.p-‘
will

xide
guod dumping

of the Richardson Mine wis made

of purple are U
tbenmprﬁuuol&'d!hcm

’s property upon which are even richer
ore than at the Richardson ; and as
is situate.upon the same hill as the
.0 Mine, having the same geological forma-
the same quartz leads comtinuing through
is no reason to doubt that the of
Company will, when dey val
even the celebrated Richardson Mine.
in Lombard, of the Richardson Mining

that he caused two assays to be
mm-hlnnov-‘k-po-th
) the depth

Silver to the ton, amd from five

bl average ore taken from the shaft, Mr.
Assayer, of Madoe, returned $22 of Gold

tom, and as these amsays were all

specimens taken comparatively near the
o stronger evidence need be adduced of
jing richness of the leads upou this location.
pposed to continue the shaft already com-

to run a tunnel thromgh the hill,

ijl at once show the extent and number of

the property; and thereby
btaining

) versing
facilities for working them, amd o

in uantities. -
vmm.';‘:.lmy be made u the

dition to the work contem by the
mm,nmmm-gxw
ompany upon

are about to sink &

H. 8. LEDYARD,
74 Ypnge St., Toronto.

ETNA

Live |Stock Insurance Company,
|

E. A. DULKELEY,
SAMUEL WOODRUFF,
AUSTEN DUNHAM,
F. J. PASSETT,

J. 8. WoODRUFF,

|

or

| MARTFORD, COXN. \ -

PIRECTORS:
C. C. KIMBALL,
T. 0. ENDERS,
ROBT. K. DAY,
EDWD. KELLOGG,
ALVAX F. HYDE. L

-l

This Company Insures

HORSES AND CATTLE

BY FIR

AGAINST DEATH

K,

ACCIDENT,
OR, LISEAST.
Also,

AGAINEY THEFT,
‘ And the .

HAZARDS OF TRANSI'ORTATION

C. C. KIMBALL, President

T O }ﬂl»},lt.‘, Vice President.
|

E.

{4 lovated, ‘pacses tluough the entire lengtliof the | novis-ly |

J. B. TOWER, Secre'ary

L. SNOW, GEXERAL AGENT,
Montreal
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too, for want of funds to w:kn; another | must be taken to have failed, have not

. @he Canndian Monctary Times.
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GOLD MINING.

Within the last summer a considerable
amount of capital has been invested in com-
panies organized with the ostensible purpose
of developing the mineral resources of the
Madoc gold region. Should the returns of
the early trials of the crushing mills prove
as remunerative as we hope they will do,

gold mining companies will be floated on

the streets, thick as leaves in Vallambrosa.
The great ignorance that prevails as to the
real working and probable returns of gold
mines, the anxiety to make a fortane by
speculation, and the contradictory reports of
so-called experts, have caused shares to rise
and fall with most unreasoning rapidity;

even the shares of the Richardson Mine,

well known at is, have risen in value $40

_within a fortnight. ;

We propose in this article to give a few
hints which may be of some nlgle to per-
sons desirous of investing in this kind of
stock. v

Mere quantity of land is no criterion of
a good company. Most companies which
are started boast of 200 acres in this town-
ship, 100 acres in the other, and 1000 secur-
ed from Government in a spot where, save,
perhaps, a surveyor, no mortal has ever trod.
Whether worthless or valnable, the land is a
useless iavestment of the funds of the com-
pany. Let ahy man'sit down for a minute
and think how long it will take to exhaust
the ore under one acre of mineral land—a
real piece upon which some mineral is found,
and not simply the next lot to it—common
sense will tell that it will take a generation
to do so, with all the crushing machines in
Madoc. Secondly, another great mistake is
made in supposing that because gold is found
in one spot it must be found in certain quan-
tities, more or less, in every direction from

-it. The fact is, the vein of quartz is never

very broad, and it is only along the lead of
this  auriferous quartz that success can be
really expected. In Madoe, at first the
ground was burrowed like a rabbit warren in
all directions round the Richardson Mine,
but experience has been acquired during the
summer, and it is only along the ridge that,
under the advice of Dr. Otway, excavations
are made. A great inducement to some in-
vestors is the thought of a small capital. A
company is started with a large tract of land
and a small capital, say $30,000, of which
$10,000 is already subsecribed ; that means,
paid for the land and to start the company.
A process of reasoning which very often takes
place is this—““If 1 take stock iu this com-
pany, and we strike a good vein, our stock
will goup.” Possibly it might do so now,
when people do not distinguish between
value and return ; but practically it will be
found that if a strike should be made with
a slender capital, the company will strike

company with a larger capital will be organ-
ized to develop the property, which it will
buy from the first one at & discount. It is
j-tﬂseoldltoryoveragniio(qn-ﬁn
Railways. People now do mot know that
without a crushing mill gold cannot be ob-
tained, and if the quartz has to be tnn-
pﬂdbnmm-ﬂl. the addi-
tional €3 will make a great hole in the
profits. zndgi\n[ﬁutheuymolthe
-American gold fields, and making a very
great allowance for cheaper labour and tran-
sit in our country, the.cost of a crushing
mill will be at least $20,000, We do not
expect that any companies, without alarge
margin of capital tainvest begides, will ever
give an actual return to their sharebolders.
Thymbemt@niudvilﬁputerapi-
tal before they divide their own ingets.

As illustrating the foregning remarks, we
direct attention to the followitig particulars,
taken from the official returns of some of the
mines on the Comstpck lodé in Nevada, made
by the superintendents of the mines to the
Government :(—

““The Savage Company in Navada having
only 768 along the lead, yielded for the year
ending July 10th, 1867, $2,914,164 from
GD&wmofore,utthenuofﬂl.ﬂyer
ton ; the cost of production and reduction
of the ore-was $21.95 per ton,

““Dividends were divided of $1,400 per
foot, or $1,075, 200 to the shareholders.

“ The product of thé mine, (which
was only discovered in 1860, and not worked
afterwards,) up to July 10th, 1867, was
$6,513,378. 'l{eupihl of the Savage Com-
pany is now $3,200,000, dividn}l into 16,000
shares of $200 each.” N

ARIE R
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s 1900 54,427 40 09/, 068.2 1310{ 253000
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¥ et || #45{78,570| 0 52/2,310,000(2561 390000
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OUR BANKING SYSTEM.
Tue Speech from the Throne, on the open-
ing of the New Dominion Parliament, fore-
shadows a change in our monetary system.
What the nature of that change shall be is
as yit undetermined, but it is probable that,
while the currency of the various Provinces
1s being assimilated, some efforts will be
made to remodel our banking law. All the
bank charters expire in 1870, and that time
is looked forward to with some apprehension.
The needs of the Province, which have led
to the issue of legal tender notes, and the
failure of two of our oldest banks within
eighteen months, have started the inqui-
ry whether our present banking system is &
failure, and, if so, what reformns are advis-
able. We are of opinion that those who

assert that our Lanking system is bad, and

cient evidence upon which to ground the
conclusion. If it can be shown that the

bank failures have resulted from for

able with the disasters ; we close the
of those who argue merely from the fact

two banks have suspended, for no of

m-”dmﬂ“~*‘ ¢

such adverse influences.

RS

Nothing can exceed the simplicity of pur

issue as well as banks of deposit.

notes are not a legal tender, but are redes 3
able in gold at the place of issue. They
required to hold ten per cent. of their
upapihli-(}mnmt.aﬂdqﬂ; !
shareholders’ liability extends to twice
smount of their subscribed stock. .
pay to the Government a half-yearly duty
the rate of one per cent. per annum on/
amount by which, their average circulation
exceeds the com
Government securities they possess

these half years. In discounting, they
advised by lay not to charge more than
seven per cent interest, but on notes made
payable elsewhere, they have direct leave to
chugeacomindonnotexcndil‘o.-ﬂy
of one per cent. on a three months’ note,

and less on those for a shorter period. The
banks have been relieved by statute from all -
penalties and forfeitures for usury, so ﬁ\

they may now charge what they please,
some of the Montreal banks do not hesitate
to take more thar seven per cemt. |
Now, how do they stand: On the30thSep
tember last, the returnsfurnished to the Audi:
tor General showed, as regards the banks of

Ontario and Quebee, the following state of

affairs.:

Bl Loneicion $30, 200, 356

ek C‘M .............. , 602, 204

Circulation .. ............... 9,134,920

Specie and Prov’] Notes... 6,942,598

Discounts.........ccovueerenns 53,522,982
Total Assets.................. 76,049,409 |

“  Liabilities ............ 42,096,241

Ahhonghooneolthism,m.'“.ri‘
up capital, is held on foreign account a very
large proportion of it represents the invest:
ments of our own people, No doubt our
bank stock but small shareholders are to
found in every part of the country
among all classes. So that a very large
number of our people are directly interested
in the welfare and stability of these banks
and vested rights have been created with
which it is extremely dangerous to meddle.
S0 many are interested, that there is ample
justification forthe assertion that therein may
be found the secret: of our banks surviving
through panics which affected more than one
continent. We have little accumulated cap-
ital, individually, and when our crops are
to be moved, or manufactures to be assisted,
or goods are to be purchased, our grain deal-
ers, our manufacturers, our merchants, all
must of necessity apply to the banks for

ed average of.pdeﬂ"’
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assistance. Hence these classes which do
the business of the country are brought in-
to frequent contact with the banks and are
affected much more seriously than in most
communities, by whatever acts upon them.
Hitherto, in fact, there hag been too much
confidence in, and reliance upon, our banks
both for their own and the public good.
After the failure of the Bank of Upper Can-
uhthmmnllglnmlnyonmofthm
but it wnnottihﬂu(bmmud&nk
v.tdwnﬂnt"}-danythi-g approach-
ing a “panic.” PBut, although a run was
directed, with the greatest violence, against
one of the youngest of our banks, for reasons
hereinafter referred to, yet the run was of
short duration. The fact that the Royal
Canadian paid out something like $400,000
in gold may be accepted as evidence of its
strength. Ifit is urged by the opponents
of the present system that two_banks, the
one a miere hulk apd the other unballasted
and weakened, went down, it may fairly be
replied that the remaining banks weathered
a storm of hitherto unexampled violence.

But it is said by some that the Bank of
Montreal isin a position to overthrow all
otir banks. We don’t think it is. No
sound bank need fear its worst efforts, al-
though there is every objection to the course
it has thought fit to pursue in the crisis,
and a well founded cause ‘of complaint in
respect of some advantages which its posi-
tion as the government bank gives to it
Now, if it has advaptages. the other banks

bave a right to ask that they be not wilfully

or maliciously prejudiced thereby. Let us
see how the'Bank of Montreal does stand.
mmammmumm
just as the United States national banking
system did from the necessities of the govern-
ment. The Prowince was indebted to- its
l.npdnhnkmndt&&nkdlontnd.
u-mmmsmﬂum
tnlu‘a-nd,,hd.dnnced’/v.swooo

mfmndmpnhlktomgoantenlmnm
London ;xceptgvcyhgh rates. The

‘fepliel@'nchmthcn mebefonP-rlu

ment ‘ndneeaved its sanction. 1t provides
for the issue through the medium of ‘the
chartered ‘banks of-notnoﬂd;nﬂ.ooo 080
of provincial notes of small denominations
as a citculating medium ; for the gradual
withdrawal of the existifig*bank virculaticn,
and the substitution therefor of the provin-
cial currency ; for the acceptance of these
notes as a legal tender ; and for the compen-
sation of the banks adopting the scheme.
An offer was made to the banks that if the
issue and redemption of these notes took
place at the banks that a commission not
exceeding s quarter per cent for every three
months upon the average amount of notes in
circulation during that period should be paid
by government. As a guarantee for their
redemption the Receiver General is required
to hold in specie twenty-five per cent upon
the smount of these notes in circulation up
to $5,000,000 ; for any excess over that

mt. such excess not being more than
$5,000,000, twenty-five per cent. of such ex-
cess ; and provincial debentures to the
amount by which the specie held fails to
cover the whole amount of notes outstanding.

The banks, other than the Bank of Mon-
treal, declined to give up their circulation
as, of course, they would have been required
to expend a’considerable portion of their
capital in the purchase of these Jegal tenders.
The Bank of Montreal had adirect interest in.
the scheme as it afforded relief §o the large

Suspensions arise from the necessity of sup-
plying specie tomect a withdrawal of deposits.
The note circulation would be easily redeem-
were able it not that depositors take alarm in
time of panic. 1f such provision were made
that the note circulation wounld be made a
finst charge on the assets and be paid first and
that promptly, then depositors and stock-
hijlders might be left to take their chances
under present regulations.

But the recent crisis has not been un-
profitable; lessons have beent learned at a

amount of its capital locked up in-the gov-]sarions wost which may be useful for the

ernment debt. That bank was, of course,
very much crippled in its operations just as
the Commercial Bark suffered feom the De-
troit and Milwaukee debt. Othegbanks it
is said, such as the Bank -of British North
America, the Quebec Bank and the Bank
du_Peoplepressed the Bank of Montreal
sorely. The relief to the Bank of Montreal
was instantaneous, and pladed it in »- posi-
tion to use its strength. It hes the goverw-
ment account and receives through the pay-
ment of custom duties a large amount of the
notes of the other banks, and if it chogse it
may adjust balances in legal tenders, while
the other banks may be forced to hand over
gold. ‘By the sir-ple expedient of making
their legal tenders redeemable at Montreal
and Toronto olly. it can always have astart
of two or three ‘nyu over its fellowy as- the
notes issued in the west are redeemable at

Montreal, while those issued in the eagt are |

redeemable at Torongp. If s bank wish &
have gold for its legal tenders it must send
olmhnndmdl miles, and pay express
charges, which t'to about one-eighth,
while the Bank of we suppose de-
bits the government with the charges for
the transportation of its gold. That bank
is the depesitory of the gold supposed to be
kept by the Receiver General for redemption
purposes yet it is alleged that such gold
serves a double purpose inasmuch as the
bank uses it in New York in a way that
yields considerable profit. These advantages
in connection with what we consider Mr.
King's unfriendly and even malicious con-

duct, naturally enough provokesindignation.

If Mr. King, as Manager of the Bank of
Montreal, did discredit the Royil Canadian’s
notes, and we think a strong case is made
out against him, the act was a gross outrage
and well calculated to produce the most dis-
astrous consequences at the time. On the
ground that the Bank of Moutreal had no
circulation, he had insisted that the other
banks should deposit at least $50,000 each
with him, and the banks submitted for thesake
of peace. When he discredited the Royal Ca-
nadian notes, he had $50,000 of their money.

But what we have to do with now is our
banking system. We have the advantage of
freedom and competition in the supply of
bank accomodation. As far as the public is
concerned, the note circulation is what is to
be looked at Protect and secure thatand the
public' areas safe as they can be made.

futuré. “The danger of locking up large
sums of money has been abundantly proved;

 been” made apparent ; the accumulation of
real estate is.seen to have brought with it
‘nhqtuhun-ment. “Land speculators will
have for, the future to resort to the brokers

‘money in a legitimate way, instead of
shaving their notes at the bank counters
under the guise of discounts. Commercial
houses will no longer be able to use con-
venient branches for the purpose of drawing
bank funds on no security, Bank directors
will be more narrowly watched in their deal-
ings with the banks, and the old class of
bank favorites will find themselves adrift.
That most injurious system of proxies should
bé at once ended. Nothing has contributed
so mnch to mismangement shd neglect as
that.

MONEY AND TRADE.
“Ix the principal commercial centres in
ubnmntrynndtheUusznowyu
unusually close and dear. In New York,
though the rate for loens is momiinally 7 to
9 per cent, the real rate is 10 fo 12, owing
to the way in which they are obtained. In
C‘icugo and other western cities 1} to 2}
pu"eatpu-onthilchrp‘.u'fmw

raes the banks refuse, as a rule; all specula-
tive paper, finding sufficient dﬂoy‘n‘-t for
their spare funds in legitimate business
paper. The ease is very similar here, though
the reason is quite different. 'We do not an-
ti¢ipate much change for some months to
come. Were the suspension of the Commer-
cisl Bank the sole éause of the present feel-
ing it weuld soon be dispelled, but it is not
forgotten that the mometary Wffairs of the
Provincs are expected to be dealt with by
the Legislature, and, as a good deal of hos-
tility has been evoked in various quarters,
bankers will be inclined to lesa to the safe
side till the whole matter is put into a defi-
nite and settled shape.

A marked contrast is, however, noticeable
in the state of the English market, where
money is a ““drug” and a “bore,” and is
not wanted at 1 to 2 per cent per annum.
This stateof things cannot gontinue long,
and as the returns of the Bank of England
show a gradually decreasing stock of specie
and bulliori, we may infer that matters will
sogn reshime their normal positign. The time

thet has elapsed since the ldfe panic must

the xupﬂpnetyoﬂommgdlongdﬂahu ]

to 30 per cent per annum, and even at these
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have, to a great extent, dissipated the fears
and modified the over-cautious views which
such occurences always impart to monied
men. Business there has been in a state of
partial panic for several months. Railway
shiares especially are shunned since the late
developments in connection with one or two
leading roads ; but an anti-railway mania

visits the English people periodically, and |
- with as much regularity.as the measles or

the small pox, and yill soon wear itself out.
A while ago there was no difficulty in floating
a railway scheme, even the most absurd, but

_mpw the most meritorious enterprises are

looked upon with suspicion and = pSsitive!
distrust. : ST

While the tightness of money” will be &
great inconvenience and a disappointmens
to many, the effect may, on the whele, be

salutary. - During the last few yeaysgspecu- |

lation in grain and other prodiee has been

binations of a formidable “cHaracter have
been organized, able to carry towards the
end of the season a large’ portion of the

remaining produce, the [wices of which they1 large Stock

eould “engineer in conformity with their]
own united interests. -
and remade, involving larg@®monnts, fepre-
sented not a bushel of grain—nothing. But
an imaginary article'which the seljer-coyld |
not by any earthly possibility deliver, A

great abundance.of money f and kept
alive this fictitions kind of trade. = Eggour.

aged by the late advance in prices of pros
duce in England, the spedulative interest
was busily at work, endeavowring to “urge
prices to a point entirely abave export valuk,

but the stringency in the money) market has
rather spoiled the gamie. The western banks

refuse to advance on prodiice,’ unless- the'|
application is accompanied by a way bill or

bill of lading, as the case may be,

also, the closeness with which the bo’nh.un

all paper offered for discount is 'likely.to
prevent any operator getting more tharfabout
what he will actually require for legitimate
business, so that the opportunities for buy-
ing, to hold on speculation, are not very ex-
fensive. The decrease in speculation has
been accompanied by a steady falling off in
prices, and should the money market retain
its present tone for the next six months, the
probabilities are that consumers of bread-
stuffs and other articles of produce will be
enabled to buy at prices depending upon
the laws of supply and demand, rather
than upon a fowefm!ue imposed by a pow-
erful combination of speculators. The {rnsi-
ess of moving the erops to market will be
confined to legitimate hands, greatly to the
advantage of both operator and consumer.
A check to the mania for speculation was
needed, and a little inconvenience may well

be suffered if so desirable an object has been
dttained. -

Market Review,
Tomoxwto, November 11. 1867,
B("'T“ AND SHous. - Prices continue weak;
and jwith the exception of a good steady de-
mand for Toronto made goods, trade is slack.
The milduess and dryness of the weather has
kept the demand unusually small. ¥

ive sales made | :

DrY Goops.—Sales coutinue up to the aver-
age for the season, but there are still goud
stocks left in the market, and the prospect is
that more goods will have to be carried over
than importers at one time anticipated. Cot-
_tons continue very heavy and dull at the
' reduced quotations. Of woolens of Cahagdian
' make there is an over supply, and the hedvier
, class of imports are also in large stock. The
fine fall weather has very much restricted the
demand for heavy goods.
hnan‘r.——hkto ﬁeighuA dull ; plenty of
vessels offe at 2§ to 3¢. American currency
for barley tr(i)ng Otwe.gw.l !"lourl to]Monhul by
steamer 30c.; grain 10c.; do. by bamge Te.
Flour by Grand Trunk to Montreal:35c.} to St.
John 85¢.; to Halifax 95¢c. 4
LeaTrER.—TFrade continmes moderately ae-
tive. re is a good demamd for Spanish sole,
and comsiderable ‘business has dbeen done, so
thiit there'ds no tion of stock: The
best Sells af 23-

lls o 334 Je., and No. ‘at 2ta 22,

e e ok B k 33
W 3¢, fof heavy, and 31 to 33c. for light.
There is still considerable dullness 'lu;‘\lpper,
without any change in tiohs, ' Heavy, is
| gtoted st 41 to. 4oe., a3 light at 43 to $8e. |

skins. u: ,<ab_j0 to 60c. for Patua,
and 65 to 80¢. fof English. -

Pt tpme 4 g i

.~ There is 8.good business doin
at the quotations- of the past menth ; refined,
in quantities, 15 1o Iic, -"Orudg at Petrolia i
i 45 15 §0c. per brl,3

L’
CE.—AX _jn ing report has just,
by - "ﬁ"&.m itural
crops of the countcy.  From
tR sum total of bushels of
éxteed that of any “harvest hitherto,
. 1t will ant
forty or Aty ‘mil-

is

follows: INinols, -7 per cent.’;
W;-:&;‘{lkhip-. ll%.per :
per cepl.’; Wisconsip, cegt.
per ,;lndhni.&"puwcent.'

i 51 per-; ; Kent v,".h cént, %
anmy)vml'i: ?ft r mtﬁb‘sﬁﬁ of o‘h‘

Jn the Southern States there is a considerable
enlirgement of the dres yimder wheat, but
| Texas shows an infportant decline. Crop of

estimated at zs«s,qo»(‘utn bush, . RyénBx-
ce, ific’ States, 21,000,000 bush. Bhpley,
half a million: less thau list yead. ' Corn—an
i’cl":&!:’. Cotton=2,500;000 "bales of 500 Ibs.
m 7

* . The past has been a dull week in out*market )
owing té the near approachi of the elose of
navigation, thé downward tendency of pifices
and an inadequate supply of méney. - at
receipts-for the week ;ll,mlmxh., 3 60,328
for the correspoiiding weék of last: yeat: total
receipts by rail since Sept. 1st, 322 04} bush.
against 887 357 lng%_\{an Shipments across
the lake 155,163 bash>—The demand has been
very limited and with a cohsiderable difference
in the views of buyers and sellers; the amount
of business done was snjall.. A lot of 1,000
bush. spring sold at $1-41, and a car Joad at
$1.42 to §1.44. Fallsold in small lots ot $1.53
to §1.65, holders of choice lots asking £1.70.
Barley— Receipts for the week -z:;,m? bush.
and 60,692 bush. for the corresponding week
of last year; total receipts of the new ¢érop by
mil 287,123 bush. against 266,796 bush. last
jear.  Shipments by water since Sept 1st,
51,375 bush. Market firm with a mpderate
shipping movement ; Sales 10,000 bushels on
&;.,WI bushels at 79¢. f.0.b, 450 bush. at
sy 1,350 bush. at 82§c,, f. 0. b., and 400
bush at 84c., the market closing steady at S(c.
to 82c. Peas—Raceipts for the week 9,275
bush., and 2,801 bush. for the corres nding
week of last year. Shipments across lake
since Sept. lst 92,459 bush. The juarket

has ruled dull at 78¢. to 7Se.
sales, 3 cars at 76¢. f.0.b., 3 cars at
4 cars at 77¢c. Oats nominal at 45¢.
receipts and little demand.

for the weele 1,606 bris., and
corresponding week of Mﬁ:’ 3
since Sept. 1st, 16,926

timd last year 96,206 brls.
acrobs the lake since Sept. st
Littie business doing in any grade
very slack ; "'“;{3"' ne, 300
and 100 bris. at ; extra,
choice at §7.37}. Ne superior in market.

PrOvisIONS.—Butter continues dull, with

little business doing’; the t

money depresses the mum—n&och, b
here and in Montreal, are heavy; a slight
improvement has taken in New York.
No transactions the week.
Cheese" is quiet ; .uawm _goosd
factory, 1 at 8jc. f.0.b. on Ontario ;
holders ask 9¢. to 9jc. ; the season’s ue-
tion is mostly in first hands yet, and \
some disposition to press sales. Pork—light
‘gtock of mess ; large stocks of prime mess aml
prime. “No old in-market. Several round lots
of new mehs sobl at $18.50; no sales of other
grades, but holdess are offe at our guota-
tions, Bacons~there‘are very e stocks
new in 3

at that figure. -
of small hogs, unfit for mess, but mostly in
good ‘conditign; * very few mess ¥y
received, generally held back till cold
weather sets in ; market opened at $5.50, but
clpsed lower at $4.50 to §5.25. b o
* MONETARY,—TFhiers is & better feeling in the
market, ‘aiid the banks are dhconn:il:g more
ly... i hange sélling at banks
a 9’; for 60 day’ bills; sight 11 prems

Gold on’ New York par to } prem.
Greenbacks bgught id at 714 to 724e. by
the trokers. Sil 'em to discount. Com-
‘mercial Bank bills at90c. . Bank U.C. 64e.

» Hararax :Nov-bu Tth, 1867,

” *Mn little, éhange to -motice since our last
advite.’ Hus

beent aective. Large arrivals of
m«,m"&“&m fall purchases, have given
ah animated appearince to our streets and wharves |
but it m‘&mm our season will close

the poorest many years. The almost total
Mnnd‘oum .

wik canse suflering
on our shores, 45 w tthe supplies at Halifax,
and if our’ merchants 'were not sound to the core,
W bhave had numerous failures; as it is,
we have but two for the season; one with
twenty-eight thousand dollars—pays ten shillings in
the pound ; the other, thid week, liabilities forty<

wheat Was not so_Jow-for many yeaps, if ever. ~on¢ thousand dellars, with nominal assets,

seven thousand. There is no sounder mercan
commynity on theycontinent than here.  Our banks
pay googd dividends, and s net beside; md we uw
ot awareof any company existing here that does
not pay fair returus to.its shareholders.

Erebdstt gt Plowr, Canada, extra No. 1, $0.50;
Neo, .1,'%9; No, 2, superfine, §7.50. We do not quote
U. S Flour, but little is imported. Our -upay of
Rye and Corn Meal comes alinost entirely from the
States, and the prices secm to be a fixtare : for the
formeér, $6.26; latter, $5.50. Corn, $1 per bush

1 Bauley, 12 a 740, Oats have declined, and P. E. L

are now selling at 43 a 48c.

" Fish.—There has been a slight advance in Cod,
largd selling at 84 a $4.50; small, $350 a $3.60.
Herring have been active ; Labrador, $4.25 a $4.50;
Shege split, #4; round, §3.50, Mackerel are dull at
our former gquotations. Salmon are quiet; small
sales of No. 1 have been made at $15.60.

Oils —Remain at former guotations, except Cod,
which has a tendency toadvance ; we quote 48 a 52¢.

Provisions. —Amer. Beef, Mess, $14a 215 ; Prime
Mess, $1 . Pork, N. ¥, City, Mess, and ¥ E. L,
$20 @ §21; Prinve Mess, 815  Hawms, Am., 15 e M.}
Home cuged, 15¢. Lanl, Am., 13c.; Nova Scotin,
l4e. >

Produce.—We have to nota the arrival of several
hundred barvels of Canadian Apples, and aboul
4,000 bris, of our own havé bLeen landed on our
wharf—No. 1, bfing $3a 84 per brl ;/No. 2, 82 %
$250. Butter, No. I, N. S, WWalfe; No. 2, 15e
l4¢. ; Caupdian, 13 a l4c.

West [pdia Produre—Remains without c¢hange,
with stock about same as at former advices ; in fact,
we cannot ehange a quotation.

Money and Erchaage—Without change. Sterling
Bills 13 per ct. premy.; this ims cansed specie to be
brought here, and the two last Cusarders had £50,000
steriing each, for Halifax. U. 8. currency dratts
have changed about 2 |per ct., being now 2Tje
discount.
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The dates of our quotations are as follows :—Toronto, Nov. 13; Montreal, Nov. 13; Quebec, Nov. 11; Halifax, Nov. 7; St. John, Nov. 0; lon-bn (Eng.), Nov. 2

NAME. Head OMee. » Capital. Shares.

BANKS. e
Bank of British Nocth Ameriea.... London, Eng 4,866,606 £50 Stg
&N

Banque Jacques Cartier............ l-mtrul, 1 1,000,000
Bank of Montreal .. | 6,000,000
Baongque Natiomale......... ...o0us . ® 1,000,000
Bauk of New Brunswick . ve <o SL John 600,000 ,
Bank of Nova &.uh- ............... Halifuax, 2,000,000
Banque duPeuple. .. <.o.ovn woun Montreal, l.((l).(ll)
Bank of Tordnto . .ovvvvvirvraiaraas Toronto. = 2,000,000
Bank of Yarmouth ... Yarmouth, 2,000,000
Canadian Bank of Commerce Toronto, | 1,000,000
City Bank of Montreal ............. Montreal, ' 1,200,000
Commercial Bank of Canada ....... Ki , 4,000,000
Commercial Bank .. ......cooe0eiens St bl Resesn
Kastera Townships” Bank . ......... Sherbrooke, 400,000
GotO DaRR.! i coooopecdocrecicepond Hamilt n, 1,000,000
Halifax Hnnldni Compny ........ Halifax, | ......
Mechanies’ Bank. .....h o0 ivnnvine Montreal, 1,000,000
Merchants’ Bank. .
Merchauts’ Bank
Molson's Bank. ......dvovei vunies 000,
Niagara District Bank.............. St. Catharn's. 400,000
Untarfo Bank. ....icodeevs covupes Bowmanv'le 2,000,000
People’s Bank . verenis one Frederickt’n
People’s Bank of H.xhtax ......... Halifax, | 400,000
Quebec Bank . 4 o 13,000,000
Royal C “anadian lhnk 2,000,000
St Ste »hcn- Bank i b vverienee s BE Slephear  .....
Union so-wohsodsectscedil . Quebee, | 2,000,000
Union lhnl of Halifax.......coon.. Halifax, | 1,000,000
MISCELLANEDUS.
Pritish Ameriea Land.........c0v00

British America Insurance Company Toronto.
British Colenial Steamship Company cove
Canada Company L. eeecsencsnias | cone
Canada Landed Credit Company....| Toronto,
Canada Penm.neu! Buﬂdlu &;ddy -
Canada Mini z Montreal,
Do. 1 W Oo sooe
Do. Glass (,o)lll ¥ ceveonnanane [
Canadian Loan lmt 3 e
Canada
Colonial rities Company .
Freehold Building Society .
Halifax Steamboat Oo-puly ol
Halifax Gas Company......cc.onuee {
Hamilton Gas Company ...... ... .. d
Huron Copper Bay Company ... .. vens
lake Huron 8 and C. ... ...0u.. vas
Montreal Mining Consls .. ......... _Montreal
Do. Telegraph Company. ......
Do. Elevating Company . ...... ! i
Do. City Gas Company .......
Do. . City Passénger Railway Co.
wa Seotia Telcgnph v s ponb S0l Halifax,
Quehw w O A RN B
Quebee Gas Co.....cdivvrivnvinnn. Quebec
Qnebec Street R NP MRS N ”
Richelieu Navigation Company .. .. vese
St. Lawrence Tow Boat Co. . ........ Quebee
Toronto Consumery’ Gas Compaay . Toronto
Trust and Loan Company of U C. »els
Western Canada Building Society ...

London. M'ntreal Queb:

SEURITIES NP | LR (TR
Canadiwn Gov't Deb., 6 9 ot stg , due 1572. — o 9} ) 1%
Do do. GidodueJa & Jul 1877-84 101 108 20§ 100 - 99}
De, do. 6 o, Feb. & Aug. 100 2 .
Do, do. 6 do. Mch. & Sep., # 101 ... o
Do. do. 5P ctenr, 183 ....... 88 80 B0 87} 86 &
Do. do. 5 do stg, 1885 .,..:..| 87T 89 856 &7} 86 87y
Do do. 7 do cur,...... vere 101 101} 101 2004
Halifax Corporatiof. ....coeeeee Los came ol iqes eoe
Mamilton Cnrporadun, ..... .
Do. Water Works. . .
Mountreal Harbor, 8 ﬂ et d. 1869 ........ o oo (104 1056
do. 7 do. 1870.......... oa 102 108 101 101
Do. do. @6} do. 187S......... bos 100 100
De. do. do, 1878.......... ey ® 101 122 1
D>. Corporation, 6 ¥ ¢. 1885........ .... W 9
Do. Water Works, 6 We.stg. 1878.... ... 9l 92| %

Do. do. ¢ do cy. do, .... o1
New Brunswick, 6 § ct., Jan. and July ... 101 113

.vmsoom.ouct.,lds ............ o hot 108
Ottawa City 6 9 c. d 1888... ............ 9 N
Quebec Harbour, 6 ¥ c. d. 1883, ......... e -s
D, do. 7 da " g T e
Do do. 8 do 1008 ..c.....
Do. City, 6% cid 10years..... ..... 8 9
Do. @ Y O T WA cdecoisleose [ e
Do. dn. 7 dol 8% do .iieiiienen
Do.  Water Works, 7'«-1 § years.... e
Do. do. do. % du | 9‘? s;s
L] /]

Tor mio Corporation ........covuves

-

9=

w3
0

94} ¢

Dividend © CLOSING P 'cn.
Paid up.| last Six Dividend Day. | 1 :
Months. Tonllto. Moutre'l Quebec. St Jdin Halifax. London,
‘ Eng.
All 4P et July and Jan. || ..} ’lnﬂ mm; 106 e
- & * *lJune,l Dec. vebe (109 100 09 100 FIES o ool
“ § = | ‘ (1384134183} 134132} 133 .. o
. 4 1Now. 1 May.| ... [M2' 104105 105§ : :
28 P et 7& b S 50 Mar. and i ' .
. 4P ct 1 Mar., 1 Sept. 12 hes'ier msloq >
- | (8. 1Jan., 1 July. l‘q 16 116§ 16 117 .
boon T edt0ee. T chocse { >
20p. ct.| nome yet.|  ...... hos " jasy 102 104'103§ 104
n 4Pt 1June, 1 Dec| ,lq 104 103§ 104
“ $ “ 1Jdan,l July u [10° 15 o 25 '
’ 4Pct 1July,1Jdan. ... |98 99 98 9 ds
33 “ 1Jdan,lJduly.)l 8§ ‘mu 8 %
0P ct.!| 4¥et 1Nov.,1 Mayll ... oo o
AlL ¢ “ NJdan,1dulyl] ... u‘gm; urpos i
ot =5 | L3k iens PR ilb.l &
AlL | 4®ect 1 Ape, 1 Octl| ... 'l‘l 100108 loe .5 | .
Ovet 34 “ 1 Jan., 1 July.| e . 44 o
AlL ¢ “  1June, 1 Dec ma lulmlos; 102 108 : .
“ TYectildm' - ...... ol | . N f
3} * 1June, 1 Dec | 102 103202 108 ofe
0Pet, 4 “ 1Jan, 1 July Hsm o7 100 95 10 -
7 IR SV R e | | .-
50%ct. 4¥et 1Jan, 1 Jduly.l| ...} lﬂ“gl“ig l‘\”ll'h AR o do
40 “ 7 * 12mo Feb. and \u, | - 4 L R
§ |
4“ 2} Pt i ) - 1 18 3
SOPet! 4p et | "5 |
32 % v By~  Tees) 50 doap 44 . s
Al o | - senees ool -4 64 68
B8’ T seeveei ] ' daiees B laed den ] eoee “ sdue
All 5 “ - urg us ... “H
WPk, cvnnn cocill ool il S
AllL (MPeti2m ..., i aecd (195 130 ..os Ao
- R | . asedeh —ed |95 100 ....
,i'd T¥et ..o 48 we. | 21dia
........ | cosd van .- LA o
sess | seepee | ' seecen [ In oo
™o B YL R | Lo vl 1 &l
- &0 Bl e B seed Q8. 1 &1
s {] GeeSod ] | cdews { % U1
12 cta { . i
102 cts. . | .
815 10 o ] M. | é
AlL e i
- 156 Mar, 15 Sep i . o
e (R i et I NERRET Y .
10! ... B e e, - s
AlL 4Wet 1 Mar, 1 pr F Lt Waw B &y S ¢ 3
2 Pet 8 P | R Sevden sl veee (100 1004 4. ) e
. AlL aUprA l.hn lJul) bl 12 112 U8 4. o
= . | 80 85 . L.

“« | lgget. Jm l)h \nuurr.l m:'.; . M03 108} JR.. 0 e Xz
swetl | 8 W, d. | 8de
All 5p et ii —](n. e £ W ¥ e |

n i 3 } Pail Montr Lomgdon
e T 2 v S
Atlantic and St. Lawrence..... .EMRALL  Li.. ' b6
i — Hu&l»nndl‘ko Hurdm ..... N ol |, t W W
Do. doy Preference .. W04 “ ' ... 5 o
100 101 "lmf[ Brantt. & Goderich, 6¥c., 1872-5-4 l“ " 4 68 71
. i« lmmpl.un and St Lawrence .. --,, . od
Do. do, Pref 109 ct.l..0fl.... ¢ 12 . %
.o {|Grand Trunk ........ “7 8 17} 18
88 89 | Do Eq. . M. Bda. 1 ch. 6¥c. “OT 18 82 &
eee | Do First Preference, 5 ¥e . Slise. | 80
ce | Do Deférred, 3 ¥ ct. = ® | Repo
ces Do Secdnd Pref Bonds, 5&‘ ol ECTRE IRt
ot { De do, Deferred, 3 ¥ ct. ol b {
63} | Do Third Pref. Stock, 4 ¥ct. - 0 32
. |  De do, Deferred, 3 ¥ =
| Do Fourth Pref Stock, 3¥¢ s 20 21
! Do dol Deferred, 3 ¥ ct ® 1 Gobo b
. HGreat Westerm ... .4 ccouvvvanssnnannns % | dep 16} 16§
i Be | B0 eesbesorqeenises o 18 18 18§ ...
| Do oa: Bds, due 1873-76. All' ... | 9 101
| De. 5} Wlc. Bds. due 1877-T8. : 87 %
,!uun Railway, Halifux, $250, all. . :
|Northern, of Canada, 6%c. 1st Pref. Bds. 80, 8
" EXcHANGE Halifax  Mow'l. Quebec Toronto
Bank on London, 60 day\'——— —_——
| sight or T5days date.....| 113 I e l@“q. 104
[Private d0. .oeoqe.-mneee 12} 7 8 8
** ||Private, wuhm-u%-nn veee (NOTTIDS | ..
* ||{Bank on New Yorkl . - 41 ﬂ‘g Mg ]
" ||Private do. | .peees . ‘e8| iRe} W 27]
T * ||Gold Drafts do ciohe o} 88 - } prem
v 3 © |[Sitver wonce adpochhosss) B 3 3“‘4 ‘3l

. A v v g L a
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THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.
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Publishers for the Company.
No. 81 Yonge Mfmt«

ROYAL CANADIAN BANK,
AND 118 AGENCIES.
E. B. WOOD,

Briton Medical and Gencral Life
Association,

* with which is united the

BRITANNIA LIFE ASSURANCE COMPANY.

* 4@ Toroxrto AcEwoy, 5 Kivo Sr. Wesr.
oct17—9 JAMES FRASER, Agent.

Portable Fire Extinguisher.

HE EXTINGUISHER
18 -ACTING
» ABLE

Messrs. Miller &
Type, sold by
W. HALLEY,
83 Bay Street, Toronto.

!

The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA.

Insures only Non-Hazardows P.vperty, at’ Low Rates.
BUSINESS STRICTLY MUTUAL. !

GEORGE H. MILLS, President.
W. D. BOOKER, Secretary.

IKSUBAICI AND COMMISSION AGENT,
27 Beoronp, Row,
HALIFAX, NOVA BCOTIA.

“Phillp Browne & Coqy

TOCK, MONEY AND EXCHANGE BROKERS,
ESTATE AND COMMISSION AGENTS.

Advances made on Securities.
No. 67 Yosae Stexer,

(South of King Street,)
TORONTP.

JAMES BROWNE
| sagls

PHILIP BROWNE,
Notary Publis.

J. T.& W. Pennock,

sz and Life Insurance ts, Parliament and
Departmental Agents Exchange Hrokers,
Spark street, Ottawa.

I WE———

A. uk‘f,

yCﬂOXEBR and General Commission Mer-
chant Office and Sale rooms, Gibb’s new build-
i 359 Notre Dame street, Montreal. sept 15

——

\ R. C. Hamilton & Co.,
DUCE Commission Merchants, Lower Water
Halifax, Nova Scotia. sept 15
l!.u."al Union Life Assurance
COMPANY,
Of London, England.

EDWIN uxxrmn,_m.ﬁ MD., F.RE, Chair
man, (Coroner for x, Melton House,
Hampstead.

VICE-ADMIRAL CURRIE, ty Chairman, Ha-

dean, Crawley, 8 » & United Servics Club.

HENRY SUTTON, F.8.8...... Secretary.

E: H. GALSWORTHY, F.1 A, F. 8 8...Actuary.

A% Policies payable during Lifetime.
MoveraTE RaTES oF PrEMIUM.—The Premiums
charged by this Company, (mﬁh m:y sufficient,)
are as moderate as most, than those
charged by many other first-class Com

|

M“:&-
wereial Bank of Canada will be
House in the of

DAY
at the hour of TwxLve o'
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LOCAL BOARD OF REFERENCE
JAMES RICHARDSON, M.D.,, M.R.C.8,, England
JAMES ROSS, M. D, LC. W, and L M. C.
GEORGE P. DeGRASSI, M. B.
GENERAL AGENTS FOR DOMINION OF CANADA :
SCOTT & DeGRASSI,
augl5-4f  Ontario Hall, Church Street, Toronto,
&&" District, Local and Travelling Agents watted.

ANTED—A First Class Fire Insuranee gency
W or General Agency, or Inspectorship, A.pui
son having 22 experience. Time ¢ vely

devoted to t Can give first class -
ences. Address, Box 588, Kwﬁlwn. 0. o
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