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Yol. 42—No. 2. Toronto, Canada, ‘July 11th, 1908.
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N BUSINESS FOUNDED 1795 e Tk

AMERICAN

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
 DRAFTS, CHECKS, LETTERS OF
‘CREDIT, ETC., FOR CORPORA- .
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE 'AND WORKS:
OTTAWA, 224 Wellington Street

" Branches

HALIFAX MONTREAL TORONTO WINNIPEG

: \44

BRITISH AMERICAN
BANK NOTE COMPANY

LIMITED
ENGRAVERS OF
*  BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents. -

The work executed by this Company is accepted 1

by the _

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES

HEAD OFFICE, - OTTAWA

Branches: - |
MONTREAL TORONTO |
701-3 Traders Bank Bidg.

9 Bleury Street

Eir

The GENERAL ACCIDENT

ASSURANCE COMPANY
OF CANADA

Continental Life Building
(CORNER BAY AND RICHMOND STREETS)

TORONTO.

PERSONAL ACCIDENT
HEALTH — LIABILITY

CRARLES COCKSHUTT, D. R. WILKIE,

~ President. Vice-President.
W. 6. FALCONER, C. NORIE-MILLER,
Managers for Camada.

FIRST AND SECOND

MORTGAGE INVESTMENTS

AT GOOD RATES OF INTEREST

We have splendid facilities for placing money on
first mortgages secured on first-class improved lands in
this district, the rates of interest being from y per cent.
to.7% per cent. clear to mortgage. hese loans would
vary from $800 to $5,000. Persons wishing to have
their first mortgage investments arranged om/a per-
manent basis should write us. We are also in a position
to place from $1,000 to $50,000 worth of land contracts
and second mortgages yielding good rates of interest at
good discounts. ~ All' these are absolutely guaranteed

and collections made through this office. Write for a

list of these.

Municipal Debentures For Sale

THE B, . COOK MORTSAGE COMPANY
Manager

Head Office, ARCOLA, SASK.  R. H. COOK,

REFERENCES :
Unlon Bank of Canada, Arcola
Cenada Permanent Mortgage Corporation
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Escablished 1817

'BANK OF
MONTREAL

Board
Rr. HoN, LORD STRATECONA
AND MOUNT ROYAL, a.C.M.G.

Hoo_ 818 Gro. A. DRUMMOND, K.C.M.G., President. Hon. President.
= E, OrLousToN, Vice-President.
A. T. Paterson, K. B. Greenshields, Rir William O. Macdonald
R. B. Angus, James Roes, Rir R. G. Reid,
Hon. Robt. Mackay. 51!-1‘. G. Shaughnessy, K.C.V.O. David Morrice.
A. Maow il o Mn‘undnc of Branches.
D!
H V. llln‘p"rrl. Assistant General Manager, and Manager at Montreal.
O. BWERNY, of Branches B.0. W.E. STAVERT, Bupt. of Branches Maritime Prov.
. J. Huwrsn, Tnspector N. West and Br. Col. Branches.
E. P. WiNsLOW, lnmgnuﬂo Branches.
D. R. CLARKE, Inspector Maritime and Newfoundland Branches.
;nmoms IN CANADA.

()

tario bec North-West
e mﬂ“" Qno" %v.. noglhm
Iliston irling, ” pper Altona, Man.
:mu 3:'.2&.“& Sawyerville Brandon, Maa.
Aurora 9.,‘;,&:," New Brunswick ;‘""“‘"uu"
w'm‘. - Toronlo, ~ B“' Andover Gmnsnlnn.
Brantford “ Q'“"“n' - Bathurst ml r 5“'“_
Brockville " 8t. Chatham ledhmoblu‘aot.. Alts.
Chatham « | Cariton Bt. W MaGrath, Alta.
“ | Dundas St Grand s Oakville,
Oor '“nw Tren Hartland Portage La Prairie
- Marysville Man.
Falls Warsaw m Regins,
William Waterford 8t. John e, Han.
Grimsby Quebes Woodstock Saskatooun, Sask.
%ﬂr Nova Scotia . hor:‘
Holstein . Loaan
King Oity Deaville o e British Col
Srad Mers Oanso OFwack
Lake Megantic Halifax
Mount Forest Wgnd “ _North End Kelowna
Newmarket ., !m Nelson
Ottaws « | Papinesu Ave. poyt Hood New
“ Baok St. “ | Peel Bt. . New Westminster
oy B0l P “ Pt Bt ?ml. Nicols
Perth * Hte. Anne de armouth
Peterboro ward Vancouver
JW : B'Lm mm:;‘u '“ Westm'ster Ave
Port lop:' » Westmount Charlottetown Victoris
o~ l::nv-n ii w p—8t. John's,—Bank of Montreal. Birchy Oove(Bay of Islands)—Bank
Y m:gu-w-w of Montreal, §7 Threadneedle Street, E.C.
- '*n o | F. W. TAYLO

M osden, W. A. Bog, J. T. Molineux,
Greata, Manager.

In TEx UsirEp BrA of M L J. M.

31 Pine

Mxx1 00 Mexion, T, s.%.s-—dnaw s
Somcng i Gasz ""‘-.:’:;.‘&“&'c uni'::;fw Toe i Theke:
w" ank of 144, pnnk%ntwd. L4d.

Bank. The Bank of

New York—R.
ahp-lu.h

in New York. National Park
Bank. Mer chasts 'The Marine Natl. Bank,
Buftalo. San Francisco—The First National Bank. The

THE CANADIAN BANK
OF COMMERCE

Sapital, $10,000,000 Rest, $5,000,000.
HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.
B. E. Walker, Esq., President - A. Kingman, Esq.
Robt. Kilgour, Esq., Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A."Cox, Frederic Nicholls, Esq.
Matthew Leggat, Esq. H. D. Warren, Esq.
ames Crathern Esq. Hon. W. C. Edwards.
* Yohn Hoskin, K.C., LL.D. Z. A. Lash, Esq., K.C.
. W. Flavelle, Esq. E. R. Wood, Esq.

ALEX. LAIRD, A. H. IRELAND,
GENERAL MANAGER. SUPERINTENDENT OF /BRANCHES.

Branches in every Province in Canada and in the
United States and England.
London (!ngl..nd) Office : —2 Lombard Street, E. C.
S. CAMERON ALEXANDER, Manager.
New York Agency : — — 16 Exchange Place.
Wu. Gray and C. D. MackiNTosH, Agents,
Montreal Office . — H. B. WALKER, Manager.
This Bank transacts every description of Banking Business,
mcludln%otho issue of Letters of Credit and Drafts on
l‘orelm. untries, and will negotiate or reeeive for collec-
tion bills on any place where there is a bank or banker.

1 Founded 18:8. lncorp'd 18as

THE QUEBEC |comacmmime

Capital Paidup e -

Paid-up

THE MONETARY TIMES

| Vo
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MOLSONS

CAPITAL PAID.UP—

THE $3,374,900
RESERVE FUND-
BANK $3,374,900 -

: uwmumm-ntiuu.
HEAD OFFIC - MONTREAL.

E, -
BOARD OF DIRECTORS :
Wh. MOLSON MACPHERSON, t. 8. H. EwiNG, Vice-President.

'.l.hnnlg J. P. Oleghorn, Wm. 0. Molntyre
Geo. E. rummond, J -

H. Markland
‘::u ErLioT, General |
A. D. DurxroRD, Chief Branches. . DRAPER, Tnspeotor,
W. W. L. OHIPMAN, P

Supt.
"H.0awensLL and H. A, HARRIEs, Ass't Insp'ms.

Alberta— BRANCHES
Calgary Hamiiton— St. Thomas Knowlton
Edmon! Lame' Street ¢ West End Lachine Locks *
British Colum’s _ Market Branch - East Edd Branch Montreal—
R Highgate Toronto— . St. James Su
Vancouver Iroquois Bay Street St. ‘Catherine
-%tob.— Kingsville to&.i ::.t.“ stsc_ Branch.
- et 8
- Iﬁu&fm’: 1‘;'“3;0‘ ‘B!lrbot .I.:-
Alvinston eafor b
i geﬂi'nb \vﬂlﬂm-bu . 5
Aylmer orrisburg g
Brockvilie Norwich Woodstock m‘ 1
Chesterville wa Zurich Sorel >
Clinton Owen Sound unebeo— Ste. Flavie Statio
Drumbo Port Arthur thaba St. Ours
Dutton i n Chicoutimi Ste. Thérésede
Exeter Simcoe Drummondville Blainville
Franktord Smith’s Falls Fraserville Victoriaville
Hensall St. Marys and Riviere du Waterloo

Limited. unster & Leinster Australia-and New Zealand-
TMUMWMM of Australis, Limited. South Africa—The Bhndlﬂl' Bank of South
FOREIGN Mun—wm Gm'ﬁl:mm Belgium
&'Anvers. China snd Ji —Hong snd i
Antwerp—La - ] Onb..w Shanghai Banking
AGENTS IN UNITED STATES,.—Agents and Correspondents

cowmlhuﬂmd &mﬂmw it’
mmdw Oommercial letters of l-l'mn
Oircular Lettérs

tation {
AGENTS IN GliA‘l‘ Blﬂ;m .AND LoroNIEs—London and Liverpool—Parr's Rask

“available in all parts of the world,

The Bank of British North America.

Established in 1836. Incorporated by Royal Charter in 1840.

PAID UP CAPITAL - - - - £1,000,000
RESERVE FUND - - - 480,000
Head Office—b Gracechurch Street, London, EO.
A. G. WALLIS, Secretary. _ W.S. GOLDBY, Manager.
Court of Directors
Frederic Lubbock, Bsq,

Richard H. Gl o
l:i.g.q C. W, Tomkinson, Esq,

E-?. E. A. Hoare,
. H. Mayne Campbell, Esq. H.]J. B. Kendall, Esq. Geo. D; Whatman, Esq.

HEAD OFFVICE IN CANADA, 8t James Street, MONTREAL
H. STIKEMAN, General Man X
i B, MALREES B Superisiondunt of Central Branches,
. ; Super of ran
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector m-
A. G. FRY. Assistant Inspector. W G. H. BELT, Assistant Inspector.

. H. Brodte, Esq.
iohn ames Cater,

Alexander, Man, Duncans, B. 0. London, Ont. Rosthern, Sask
Asheroft, B. C. Estevan, Sask, “ Market Square Bt. Joha, N.B.
Sask. Fenelon Ont. « Hamilton Road _ " UnioaBt
.B. P.Q Toronto, Ont.
Ont. Greenwood, B.O. t. - and
Brandon, Man. N.8. Mon! ¥ B,
w Ont. Hamilton, Ont. “ 8t St Bloor Bt. snd
le, Ont “ Barton St. N. Vancouver, B.O. Lansdowne Ave
“ Viotoria Ave. -~ N'th Battleford Sask. West Toronto Ont.
Ont. Hedlay, B.O. River, Man. B.O.
Kaslo, B.0. Ottawa, Ont. va.i.&ﬂ
B Ergi o
Dawson, Yukon Dist. P. ‘Weston, Ont,
Duck Lake, Sask. Rossland, B.O. Winnipeg, Msa.

z Yorkton, Sesk
Drafts on South Africa and West Indles may be obtained at the Bank's Branohet

AGENCIES IN THE STATES, Etc.
g::!ovb—lﬂ'gm—ﬂ.l.lln&h'hnl JLW
Chicago—Merchants Loan and Oo.
WQMdemﬂmlm
Foreign b—untm._nkdm National Bank of Sootisat

.and Provincial Bank of Ireland, dﬁ
N Bank, and branoches. Australis—Union Bank
o o 1 Nt Ladion—Dolonisl D it 1

Indis, Limited. West Lyonaais.

BANK OF NOVA SCOTIA

INCORPORATED 183a.
Capital Paid-up, $3,000,000. Reserve Fund, $5,400,000

HEAD OFFICII’E. - HALIFAX, N.S. -

IRECTORS :
Joux Y. PavzanT, Presideat. CHAS. ARCHIBALD, Vice-President.
R. L. Borpex, G. S. CampezLL,

Hecror Mclnnes, H. C. McLzop.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLeop, General Manager. D. WarEss, Assistant General Masagef
Geo. SanpersoN, E. Crockett. Inspecters.

2T LT — 1,280.000
BANK Board of Directors:
John T. Ross, President
,_4___7447—'—7;‘ P 7[1)0 Vesey Boswell Vioce-President
Gespard Lemoine Marsh Thos. McDougall G. G, Bte . K.C. %
Juebec St. Petér St ches on.lo.l)ou:::x..oguswgo::
E s 8t. Henry, Que.
Moatreal &.J Bt. Three Que. Shawenegan Falls, P.Q.
:- ..t - B Pem Qnt. 8t. Romuald, Que.
' Hen " Ont.
Otséaws. Ont. Inverness, P Ville Que.
e anrs - ondon, Bank of o 5 Yorx. U8,
@ ~ ow | ' Baox of
North N Bank, Y
r aver 3 u'm &n:lg; Albany,

Nova Sootia— Antigonish, Bri Canving, Datt

gogts. Digty, Glace y, Halifax, Ken w.m::'w'l"‘
ydney, P River Hebert, Springhill, Stellsrioh
Sydoey Mines, Truro, Westville, Windsor, Yarmouth. ‘

New : —Campbellton, Chatham, Fredesicton, . Neweasth
Port Sackville, St. Andrews, St. George, St. John, St Stepbes:
Sussex, Woodstock.

Prinoce Island—Char tie: n—Re Saskatoot
town and Summ ] British com-m—-a g
Ontario — Am , Barrie, Belmont, Harbor Grace asé
Berlin, ton, London, Ottawa, St. John's. E
Peterborough, St. Catharines, St.  West — Jamaica: Kingso
Jacob's, Toronto King St. and Dun- Mandeville, Jonup Bay, Pot
das St., Welland. Astonio, Port Maria Savasssl

Quebeo— Montreal New Richmond, Mar,

Mantsober Wionipss Gabe A Simpens Boston, Cuicage

. tes— ’ J
, Edmonton, New York.
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THE STKNDARD BANK THE COMMERCIAL BAN
4 OF CANADA. ' OF SCOTLAND, Ltd.

ittt Established 1810 - - Head Office : EDINBURGH.
* D'V"’!“dh N°;. 31; : Paid-up Gapltal,.......-- " £1,000000
Notice is hereby given that a dividend 0 THREE PER eSePVe FUNd,.... ~ «cocoesveecees £900,
s | gur, upon the paid-up Capital Stock of the Baok has Pension Reserve Fund........--: £110,000
oepectr, |l peen declared for the current quarter, being at the rate ot | ALEX. Bocix, General Manager Jas. L. ANDERsON, Secretary .
: {WELVE PER CENT. per Annum, and that the same will be LONDON OFFICE: 62 Lombard Street, EC.
i pgya,ble at the Bank and its Branches on the
s AND. WaITLIE, Manager. GrorGE S. CouTTs, Asst. Manager
nes Su First day of AUQU't next. General Business transacted. Circular Notes, Dratts, and Letters of -
therine ! Credit fssued, ble at banking houses in all parts of the world.
- - The Transfer Books will be closed from the zoth to|  With i 184 Branches located il over Scotlaad, the bank is 1n & very thwerable
::‘-‘ the 318t of JUIY' both days‘lndus“’e' i The bank undertakes una.;u:n- t:rColoihl and Foreign Banks 8.
puve By order of the Board, - : ;
= | “eor’scuotmume, | THE ROVAL BANNK OF GANADA
:m Toronto, 23rd June, 1905. eneral Manager.| Incorporated 1869
érése de 9 CAPITAL, $3,900,000, RESERVE, $4,390,000
aville of Directors
el ; Thos. E. Keany, Esq., President HCS. Holt, Esq., Vice President |
0 Thos. Rmsq. Wiley Smith, H.G. Bauld, Esq., Hon. D. Mackeen,
o' Bask ; Jas. Bsq., F. W, Thompson, w E. L. Pease, Esq., G. R. Crowe, Esq..
Zealsnd~ 5 D.:.En»:.llq-. -H'n-mm )
g OF CANADA E. L. Pease, General OW. B. Torrancs, Superintendest of Branches,
rﬁh < C.E. Neill & F. .sm.m:eml\hmm
; - BRANCHES ONTARIO
- e | e gl R e G SRS
0. Burks Fall H aElmwood Ottawa, Bask St Toroato |
m.: DIVIDEND NoOo T2 Chpp-“‘ wa' lm&Pu'mOmw':lmtBr. Welland
d. Clinton N Falls Pembroke }
Montreal Moateeal, St. Cathe. Mostreal, St. Paul W |
on on g
rica. , Moatreal < eatBod  erine St. West Montreal Aanex o Fiaona Ave.
NEW BRUNSW B0 SRl
10 1840 Notice is Hereby _Glnn R AgRE W BRUNSWIOK ikl
D00 4 Dalhousie Fredericton Newcastle St. John, North Erd
500 That a Dividend at the rate of eleven per cent. (11%) per | Dorchester Grand Falls  Rexton
n, EO. annum upon the Paid-up Capital Stock of this Institution has Anchotat Halit NOVA m“ itland m ‘
ager. been declared for the three months ending 81st July, 1908, and Antigonish Londonderry Piaoun -
R ihat the same will be payable at the Head Office and Branches on o gl e e Bt Bt eymouth
nson, Bsq, and after : g ‘ ~ PRINCE EDWARD ISLAND MANITOBA |
tman, Bsq. Charlottetown Summerside Lauder ™~ Plumas
NEWFQUNDLAND |
sai- | Saturday, the ist day of August next. ~ =y %' !
EP- The Transfer Books will be closed from the 17ih to | Calgary Y Rabiana Moose Jaw
. the i ; BRITISH BIA !
.,‘ 3lst July, both days inclusive | Alber g : , gooul: o v uul .
N.B By order of the Board, Cumberland New Westminste: Vancouver, Cordova St. Vernoa P
&“ -| Grand Forks . Port Essington  Vancouver, East End Victoria | :
‘sod D. R. WleE Kelowna Port Moody Vaacouver, |
su. - Ladner Rossland " Graaville St. |
r Bt and General Manager. * CUBA PORTO RICO !
Jowne Are Toronto. Ont., 24th June, 1908. Caibarien _ Cardenas Manzanillo Sagus San Juas {
ronto Ont. Camaguey Havana M 2 S ode Cuba
J. - : Cienfuegos Havana, Galiano St Mayari
=Y. 4 3 ESTABLISHED 1865 UNITED STATES, New York, 68 William St.
OE ) Correspondents throughout the world
b —
| THE TRADERS BANK OF CANADA
nta. HEAD OFFICE, QUEBEC | Capital Authorized, $5,000,000. Capital Pald ws,
y $4,350,000 Rest, $2,000,000. .
i | Capital, $3,180,000 Rest, $1,700,000 BOARD OF DIRECTORS:
fhﬁ C. D. Warren; Esq., President.  Hon. g R. Stratton, V‘iso-Pmidom 3
. C. Kloepfer, Esq., Guelph. Ww. L. haYpud, Esq., Waubaushene
: : BOARD OF DIRECTORS: C.S. o\:}:lcox, Esq., Hamilton, E. {“ B. Johnston, Esq., K.C,
——— g‘l’ﬂ- JOHN SHARPLES, - - -  President. H. S. Strathy, Esq. |
'TIA LLIAM PRICE, Esq., Quebec, . Vice-President HEAD OFFICE: TORONTO §
: LB, Davis, Bsq.  R. T. Riley, Esq. Hale ; G«L H. Thomson, Esq. ¢ Stuart Strathy, General Manager.
e ¥a. Sow, €Y n'ill."yonu"ﬂ"’"m"“ ".i,&m m‘l‘::ﬁ F. E x.mu:.n'um'q N. T. Hillary, Assistant Gen. Man., Superintendent of Branches
B peciatentiopt Bastors Beaathen J. L. Willis, Auditor to the Board. P. Sherris, Inspector.
00,000. 3. G. BILLETT, Inspector. | E.-E. OODE, Assistant Inspector 11 s BRANCHES 1 ONTARIO
Fy Orilli Strathroy
H. B. SHAW - - Superintendent Western Branches, Winnipeg- ﬁ;‘i:.:: (";f-w“h- O:ur:ino Sturgeon Falls
BF.VW and y West . Ayton d Valley Owen Sound
N, eug’ P. Vibert, Ass't. Inspectors. Beeton uelph . Port Hope Tavistock
M,,mmm x Blind River ilton Paisley Thamesford
ONT. ivo. H. Hx ttee, Toronto Branch : Bridgebu Hamilton East  Prescott Tilsonburg
oy xu, - Eaq. Tuos. KINNEAR, Esa. sm..m'f. Harriston Ripley Toronto |
2l Manager &m-_lmhwdesmm Montreal, beo, St. Louis 8t. Quebec, St. Polycarpe, Burli Hepworth Ridgetown Avenue R _
Penwiok MWW Oookstown, b.;?amhﬂklﬂl‘. Cargil Ingersoll Rockwood King and ins
Haileybury, Hastings, Hillsburg, Jasper, Kinburu, | Clifford Kincardine Rodney Gueen roadview
New Manotiok, Melbourne, Metcaife, Merrickville, Mount Bodeew. | D Kenora St. Marys onge snd Bloor Bts.
ving, Datv - Market North Gower, Norwood, Station, Ottaws, Ottawa Tayton Ste Mari Y & Calborne Sts.
Pakenham, Plan et, Portiand: Shel Smith's, | Dulton Lakefield Sault Ste Marie onge rne
""s '.".- %:‘"‘-;" - Btittaville, s,‘m;, Thornton, T Warkworth, Wheatley, | Elmira Leamington Sarnia Totten
| A.— Baldur, B Boissevain, Brandon; Oarberry, Oarman, Orystal E::.Toromo Mount Worest S fed ;m
 Neweast. Oypress River, Dauph Bhecirst . " Newcastl Creek Winona
s S | 2L Mani, Molita, Minnedostn f&'@."’ﬂ.ﬂ m’:ﬁ e North Bay %u.iae _ ‘Woodstock
w Shoal l"§ Souris, Stratholair, V! *Wawaness, W Norwich tratford Station sz !
2, Saskatoos Winnipeg '&-m( orth End Branch), Winnipeg (Sargent Ave. Branch), w
acouvet ) | by g.:dfm‘ Avaui, Orak, Oupas, Eaterbasy, Fillmore, ALBERTA M:ynl‘ron sun:ricntwn
Mileston oose Jaw, v
Kooty Gt s oifan. Lembery, Lumeden, Bap o eeatoon | West find Branch) i l West Selkick (i

Strassburg, Swift Current, W Weyburn, WW Stettler L
- BANKERS

o ALBERTA.—Ajrdrie, Blairmors,
l%&? L g Ft. *hewsn, Fraok, HighRiver, Innis-

» ..'l fcige Hat, Okotoks, Pincher Creek- Great Britain—The National Baltk of Scotland. New York—The Anuwu "ﬁ.
Cuotres 1 Grent Tbdaln and 'the | Fissions: Bank. Chicago—First Natioes! | - Buffalo—Marias aenca
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Tha Merchams Bank ut canada

Capital Paid-up $6,000,000

Rest ........... doofoshas Gineissimiria sameese BRI 4,267,400,

HEAD OFFICE, - - =
Board oi Dlroctorl

President, Bl; Bo."lonuw Vice-Predident, JONATHAN %m:c:u Esq.
0. Bmith, Eaq, | Hugh As Allan, Esq. uﬁbﬁmm. Atex, Barnts Baa.

F‘. HEBDEN, General ma‘or
T, E. Merrett, Supt. of Branches and Chief Inspector.
- Ontario

Mi
Napanee
Quebec
Montreal (Head Office) St. Jaaies 8t h
1255 St. Oatherine 8t. E. Lachine
St. Oatherine St. W. bec
Blvrd. Bt SBauveur
Snawville
Alberta .
Lacombe .glﬁicine Hat g_(:hm&r
Edmonton Leduc el
Sas! thb Red Deer Vegreville
Ft katchewan Lethbridge - 3
Manitoba

Griswold Napinka Portage Bouris
Neepawa ia Prairie Winnipeg
Morris | Oak Lake Russell
Saskatchewan British Columbia
Arcola Gainsboro Whitewood Oxbow Vancouver

Carnduft Maple Creek Victoria

In Uxitep STATES—New York Agericy, 63 and 66 Wall 8t. W. M. Ramsay, Agent.

BANKERS IN GREAT BRITAIN. The suyal Bank of Scotland
Toronto Branch, - - - A. B. PATTERSON, Manager.

MONTREAL

THE ST STEPHEN’S BANK

Incorporated 1836

Capi $200,000 Reserv $52,500
Funk Todd President J- T Whnllock Calmcr
ST. STEPHEN N.B.

AGENTS—London, Messrs. Glyn, Mills, Currie & Co. New York, The
Royal Bank ot Canada. Boston, National Shawmut Bank. Montreal, Bank of
Montreal: ‘St. John, N.B. Bank of Montreal.—Drafts issued on any branch

of the Bank of Montreal. 4 )

THE DOMINION BANK

Head Offioe, Tonnto, Canada.
Capital Paid up, - - - $3,800,000
Reserve Fund and Undivided Proﬁts, 5,000,000
Total Assets - - - - 48,000,000

Direotors—E. B. OsLer, M.P.. Presideat ; WiLmMoT D. MATTHEWS,

Vice-President; A, W. AusTiNn, W. R. Brock, R. ]J. CHRISTIE,
James Cnnuruns Jamzs J. Fov, K.C,, M.L.A,, A. M. NANTON,
C. EaTon, CLARENCE A. Bocla'r General Manager.
Branches and Agencies throughout Canada and the United States.
3, Collections made and remitted for promptly.
g | Drafts bought and sold.

c.mmenlnl and Tmollon Letters of Credit issued, available
in all parts of the world.

CENERAL BANKINC BUSINESS TRANSACTED.

Union Bank of Halifax

Capital Authorized,..........:.....$3,000,000
Capital Paid-up........ .e.:..$1,600,000

ReSt...ccoon.tnvennccninnnnnss ceeess. $1,175,000
DIRECTORS
W, ROBBRTSON PRESIDENT. \Wm. ROCHE, M.P., Vice-PRESIDENT
C.C Buuammn. Ggo. MitcueLr, E. G. Swirn '
A. E; Jongs W M. P, WessTzr ¢

Head Office, . . . Halifax, N. S.

GENERAL MANAGER, ™,
.ASSISTANT GENERAL MANAGER. |
.. SUPERINTENDENT OF BRANCHES.

BRANCHES

(N NOVA BS(,OTIA——Amhent Asnnapolis, Barrington Passage, Bear River

n, Bridgewater, Clarke's Harbor, Dartmouth, Digby, Do-

ndgetmv
;:‘mhn. H‘#?:'GK‘ Lawrencetown, Liverpool, Lockeport, Lurenburg,

w. Plrnboro Sherbrooke, Spnnghdl tellarton,- Truro,

olfville,
IN E BRBTON—Andut, Baddeck, Glace Bay, Inverness, Mabou, Nor'h

Pdu" S, Syd
}’N' 8, m'- y ney Mines.

D——Ch lotte:
IN HRITISH WEST INDIES: Pos of Seosor ¥ rindad.
IN PORTO RlCO—Sn Juan, Ponce, Clguu
OOBBISP%N :JEL(B"TB

ter Ban d England
Lot T s B, o "o
National Bank of Commerce, New York.
Merchant's National Baok. Boston
Pirst National Bark, Boston

L a

Bank of Hamllton."‘

Capital Pa.ld-up 56 shasi s bdne s e e sl
Regerve Fund ;2.

Hoad Office, .
Directors:
HON. WlLLIAM GIBSON,
J. TURNBULL,

CYRUS A. BIRG ROCTO :
GEORGE RUTHERFORD HON. JrOhN S. HENDRIE, C.VO,
CHARLES . DALTON, Toronto.

H. M. Wazson, A.ssistant General Manager and Superintendent of M
Branches
ONTARIO gamiiton oeton

Prin:
Ancaster ‘“ North E'd Br mq
Atwood k
* West £nd Br Southampton
est Kn:
Ji arvis Teeswater La Blvbre
Bran List I

tford ton,
" East End Br Lucknow Tor Oolle(et()l- Mather
Delhi

l-lumllton.

ladstone BASKAT
glm Oreek CHEWA- .
Kenwn

Dundas

Dunnville

Fordwich
WD

iagara Falls
e Niagars falls 5 MANITO BA w“‘”"m
Bradwardine * Grain Ex. Br.
Oarberry Numonm
St. Albert
Correspondents in Great Britain—National Provincial Bank of hlhn:.“u
ts in United States.—New York—Hanover N National Bank
Nm mnhmu Trust Co. Buffalo—Marine National
cago—Oontinental National Bank mmum&u
National Bank. Philadelphia—Me: |l Nsﬂm‘l
Bank. San hmohoo—&whr Ni
Minneapolis Security National Bank.
Oollections eﬂected in all parts of Canad ly and cheapl

Oormpondoneo “llcltod

8t. Louis—Third n—l‘
Pittsburg—Mellon National Bask

THE WESTERN  |fcrie *g8

BANK OF GANADA

F. Cowan, 'nwmu Paterson,

'Brm—Bz B xun Onll dm:::)‘:i)ﬁn.
roo e. sdanl} =
h' Ti m'.Vlcwrh Harbo Weﬁdﬂ Béh(‘ng'manu. Bundel
erto: T, v

g i T e~ -

Wmnhﬂn?oﬂmm e M ts Bank of Cansda.
London, Scotland.

—The Royal Bank of

LA BANQUE. NATIONALE

INCORPORATED IN 1860

Capital Authorized - - $2,000,000 00
Capital paid up - - - 1,800,000 00
- Reserve Fund - - - - 900 000 00
Profit and Loss Account 52,684 03
We pay in interest 4 TIMES A YEAR at our
40 BRANCHES.
DEPOSITS from $1.00 are accepted.
Interest allowed from the day of the deposit.
We have correspondents throughout the world ;
our travellers’ cheques are payable at par by them.
Transters, collections, payments, commerci
credits and investments are effectuated through Eur-
ope, United States and Canada at the lowest rates.
By the opening of a branch in Paris (RUE
BOUDREAU, 7, SQUARE DE L'OPERA) we
can offer exceptional advantages to the travellers in
—
Europe.

=

EASTERN TOWNSHIPS BANK

Capital $3,000,000  Reserve Fund $1,860,000
HEAD OFFICE - . SHERBROOKE, QUE. |

With over sixty braiich offices in the province of Quebec we
offer facilities possessed by no- other bank in Canada for

COLLECTIONS AND BANKINC BUSINESS CFNERALLY - A
IN THAT IMPORTANT .TERRITORY
Savings Bank Department at'all Offices

Branches in MANITOBA, ALBERTA and BRITISH (OLUHB“ L
CORRESPONDENTS ALL OVER TH® WORLS. 5
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Incorporated 1856

o o, s ¢, | THE BANK
s BS | OF TORONTO

" THE NATIONAL BANK OF

SCOTLAND, LIMITED

Iacorporated by Roya!l Charter and Act of Parliament. Esﬂlusn:n 18ag

W. G. GoopEREAN, L Capital Subscribed ............ £5,000,000 ' $34,000,000
Presi ' PRIA UP cvvvovnnnnneenannanens £1,000,000 '$ /4,000,000
gobert Reford D, Coulson Hon. 0. 8. Hyman Robert Meighen | Uncalled .....eoonooivenneenns £4.000,000 $30,060,000
William Stone John Macdonald  A. E. ‘Gooderham Nicholas Bawlf Reserve Fund .......ce000eeees £900,000 '$ 4,500,000
Buweus Oovieos, Genersl Mamse=  “= =t A ™ Head Office - - - - EDINBURGH
Ontario - Millbrook Bhalbrme Mootieal TroMas HecTor SmitH, General Manager. Gaoree B. HART, Secretary
e ale)  Cresmers Newmarket  guatoer L London Office—37 Nicholas Lane, Lombard Street, E.C.
Allandale Oakville & . J. S. CockBURN, Manager. J. F >, Assistant Masager.
=y ~ Oil Springs  Victeria Harbor MPL The of Colonial and Foreign Banks is undertaken, and the Accept
Bérlin ue Omemee wm ances of s residing in the Col domiciled in Lo retired on
Bradford Hastings Pacry Harbour  wwaand anitoba terms which will be furnished on application
m Havelock P,mw Wyoming Cartwright . |
Burford hasme Petrolia Sask. Pilot Mound "
gcﬁnl Port Hope Portage la Prairie g |
Coiborn London North Bt.' "o.“cnm arines mt Rossburn .
Ooldnt:r Sarnis me ¥ Swan River

THE BANK OF OTTAWA

Capital Authorized; $5,000,000.00. Capital (paid up), $3,000,000.00.
Rest and undivided profits, $3,327,832.48.

BOARD OF DIRECTORS__.

GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. N. Bate. Hon. Bryson. H. K.
J. B. Fraser. Edwin C. itney. Denis Murphy.

George H. Perley, M.P.
George -Burn, General Manager. - D. M. Finme Asst. Gen. Mgr. -

Inspectors.—C.G. Pennock, W. Duthie.
Sixty-Six Offices in the Dominion of Canada
dents in every banking town in Canada, and throughout the world

Ths bank gives st attention to all banking business eatrusted to it
CORRESFONBBN& INVITED ;

The BanK of New Brunswick
HEAD OFFICE: ST. ]OHN, N.B.

Capital - - - - . - $709,000.
Rest and Undivided Profits over $1,240,000.

Branches in New Brunswick Nova Scotia and
Prince Edward Island.
R. B. KESsSEN .
General Manager.

| , Transacts a general Banking Busin Exch t sold,
Letters of Credit issued on t’mlgn'&"onauxu. T;m:mno':d on,

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS;

Rt. Hon. Viscount Templeton, Hon. President.
Col. James Munro, President.

Robert Noble, Allen Eaton, W. G, Sinclair, Burdge Gunby,

A. Groves. '
LONDON COMMITTEE:
Rt. Hon. Viscount Templeton,
Sir. Chas, Euan Smith, K.C.B. C.S.I. and C. Henry Higgins.

W. R. Travers, 2nd Vice-President and General Manager.

A . BRANCHES
rkova, Camden East, Ki s Pontypool, Trenton,
Bdlm! . Cheltenham, Lindsay, Sharbot Lake, Wallacetown,
"“’le- g.uhv'vood ﬁg}lb-nk, gouth-mp‘;on, gViILiAmtown
) ingal, | ilton, i y "
grlwtﬁeh:l Hillsdale, Non?:l, Sgl::t?r Lo
urgessville, Kerwood, Philipsville, Stouffville,
Alleat . Sub-Branches
Br 0 0;;1‘_, Craighurst, g‘anetville. Nestleton Shannonville,
own Hill, Dunsford, ountain Grove, New Lowell, Verona.
 CORRESPONDENTS
NIMOB and Westminster Bank Limited, London, England. The Merchants

ational Bank, New York U.S.A. The Corn Fxchange National Bank,
%?:0. L yCredit Lyonnais, P;ris, France Berliner, Handel-Gesellschaft,

deposits of $1. and upwards, compounded four times a year.

p——

THE METROPOLITAN BANK.

CAPITAL PAID-UP - e = 000
ar' RESERVE FUND AND DRI
= UNDIVIDED PROFITS pat & $1.241.532.26
%:'b‘.‘i)ORE. President. W~ I “ =~ FKHesd Offices

- . Manager, “TORONTO, CANADA.
very ‘klnrtxlcnt of Banking Letters of Credit issued, avail-
Conduc t‘:-ﬁ ccounts “ of in- . able everywhere. Drafts bought
"w'.‘,ﬁll rms and corporations and .;l‘d Collections promptly
executed. -

OF CANADA

Offers to the public every faclllty‘f which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec-
tion with each Office of the B’:k.

F. W. BROUGHALL, General Manager.

i
2

3

a1

X7ESTERN Assurance Co.

Incorporated 1851. Fire and b‘!‘,rlne.

Capital - -  $2,500,000 00
- Assets, over - 3,284,000 00
Income for 1907 over 3.299,000§ PO

Head Office TORONTO, ONT.
If

Hon. GEORGE A. COX, President.
W.B.BROCK, . W. B. MEIKLE,  GC. G FOSTER,

Vice-President General Manager Secretary

i
I

EMBEZZLEMENT

COVFRED BY THE BONDS OF

THE DOMINION OF CANADA GUA“ANTEE

& ACCIDENT INSURANCE CO,

| WHO ISSUE BONDS FOR ALL POSITIONS OF TRUB’" &c.
- Write for particulars i

J. E. ROBERTS, General
TORONTO

DEBENEpRES

4:/;

Interest coupons payable half yearly. L Bi!cked up
by First Mortgages on Prodictive Reall Estate.
Write for Fifteenth Annual Report,

THE PEDPLES‘EIIILDIIB & LOAN ASSOCIATION,

Head Office: The Peoples Bldg.,
LONDON, - Ont. i

Mr. J. H. Plummer, president of the Dominion Iron and
Steel Company, . sailed for England on Thursday.

Mr. William Mackenzie will likely sail from [England for
Canada next week. 8

As much as 100 hogshéads of leaf tobacco bave been ex-
ported from Howard Township, in Kent County, QOntario, in a
single season, between 1840 and 184s.
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/|| DEBENTURES

ISSUED

In sums of $100 and upwards for
terms of from Oneé to Five years.

Interest paid half-yearly.

Interest computed from date on which
money is received.

These Debentures
are a Legal Invest-
ment for Trust Funds.

They are a favourite investment of Benevolent
and Fraternal Institutions, and of British and
Canadian Fire and Life Assurance Companies,
iargelyfordeposit withthe Canadian Government,
being{leld by such institutions to the amount of
more than ONE MILLION DOLLARS.

‘Canada Permanent

Mortgage Corporation
Toronto Street, Toronto

X

—
THE

Huron & Erie

Loan and Savings Co.
London, = - Ont.

DEBENTURES

One Hundred Dollars and
upwards; one to five years,

4 PER

CENT

Executors and Trustees are authorized
by statute to invest trust funds in these
debentures.

LJ. W. LITTLE,

HUME CRONYN,
Presideat.

®

—OF
Interest

To You

9
It is a wise plan to lay
aside a small amount
each week and to de-
posit it with this Com-
pany, where it will

Earn 3%% Interest
National Trust

COMPANY, LIMITED

X 18-22 King St. East, Toronto X

Sinking Fund

TIMES - 2

Volume 42.

= - = = S e —
T ——,

THE STANDARD LOAN
COMPANY.

Capital - - $1,125,000.00

Reserve - - - $50,000.00

Assets - - $2,250,000.00
‘ PRESIDENT :

ALEXANDER SUTHERLAND.

VICE-PRESIDENT AND MANAGING
DIRECTOR:
W, S. DINNICK.

DIRECTOR :
RIGHT HONORABLE
LORD STRATHCONA anp MOUNT
ROYAL, K.C.M.G.

HEAD OFFICES :
24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half-yearly,

Write for booklet entitled ** SOME
CARDINAL POINTS.”

Hon. gm;

The RELIANGE |22

Loan and Savings Company
m On J. Braczrocx

tarlo.
Investments 34 KING ST. E., TORONTO
GOVER Idﬂ MENT "Pormanent Capital fully paid § 778,000
an Assols - - - -
MUNICIPAL aheoarre
B O N Ds ‘Subject to cheque withdrawal.
Suitable for 'Dli':ndl:'lpll Sinking We allow interest at

DOMINION
SECURITIES

CORPORATION LIMITED
20KING STEASTL.TORONTO

N_lannge: . J

LONDON @ CANADIAN
LOAN @ AGENCY Co.

Limited
103 Bay St., - - -
ESTABLISHED 1873,
Paid-up Capital - - - - -
Reserve. - - 265,000  Assets

Toronte

$1,000,000
3,600,020
DEBENTURES

Issued, one hundred dollars and
upwards, one fo five years

4 PER CENT.
Iaterest pny?u!o half-yearly. .
Mortgage Loans made in Ontario, Manitoba, Pnd
Baskatchewan.
W. WEDD, Jr,
Secretary.

V. B. WAD3SWORTH,
Manager.

5%
Debentures

For a limited time we will issue _
debentures bearing 5% interest
payable half-yearly

The Dominion Permanent

Loan Company
12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

Toronfo Morigage Company

Office, No. 13 Toronto St. =

CapitaL Pamo-up - - - $724.550 oo
Reserve Fusp - 325,000 00
ToOTAL ASSETS - 2,527,025 93

President
HON. SIR WM. MORTIMER CLARK,
LL.D.,, W.S,, K.C.

Vice-President, WELLINGTON FRANCIS.
Debentures. Issued to pay 4%, a Legal Invest-
ment for Trust Funds.

Deposits received at 3}% interest.

Loans made oa' improved Real Estate, on
favourable rerms.

WALTER GILLESPIE, Manager.

.

The Ontario Loan and Debenture Co.,
JOHN MeCLARY, Pres. LONDON, ONT.
Capital Subscribed $2,000,000 Paid up $1,20:,000
sReserve Fund - - - - $72>5,000
Total Liabilities $2,144,668 Total Assets $4,133,925
issued for 2 togs
4° Daban“-"ss years with dyearly
coupons. Payable
o Per Annum without charge at
any agency of Molsons’' Bank.
Legal Investment for Trust Funds
Mortgage Loans on Improved Real Estate,
ALFRED M. SMART, Manager.

SMITH,

Hydraalic, Electric. Railway, Manicipal. Industrial

Ceeil B. Smith

KERRY & CHACE

ENGINEERS

W.U. Code used. Cable Address ‘‘Smithco.”

TORONTO WINNIPEG
J. G. G. Kerry W. G. Chace

8% PER CENT.
Compounded half-yearly on deposits
of one dollar and upwards.
DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-

yearly.—Monies can be Deposited by Mall.

The Hamiltdn Provident
and Loan Society

* Capital Subscribed - $1,500,000.00

Capital Paid up - - - 1,100,000.00
Reserve & Surplus Funds 551,221.60
TOTAL ASSETS - - 3,924,39866 |

m issued for one or more
years with interest at
four per cent. per annum, payable hal
yearly. The Debentures of this Society
are a legal investment for Trust Funds. |

Correspondence invited.

Head Office—King St., Hamilton, Oat.

A. TURNER, C. FERRIE
President, T reasuref,

—

UNITED EMPIRE BANK

a4 Canadg. Toronto
ACCOUNTS

It is the aim of this Bank to|
provi_de not only a safe and proﬁt- -
able depository for money. but 8
place where its depositors may
feel that anytbing the manages
ment can do for them will
considered a pleasure.

£~
NE
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r’i‘he Royal
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed - - $1,000,000

Capital Paid Up - - = - 700,000

Reserve Fund - - - - - 700,000
BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
‘ Mount Royal, G.C.M.G. '/

President. et
Hon. Sir George Drummond, K.£.M.G.
Vice-President. R |
R. B. Axgus Sik W. C. MACDONALD
E. S. CLousTON Hon. R. MACRAY
E. B. GrReensHIELDS  A. MACNIDER
C. M. Hays A. T. PATERSON
C. R. HosMER Sir R. G. Rsm
H. V. MEREDITH James Ross

Davip MORRICE
Sir T. G. Snavcunessy, K.C.V.O.
Sir Wa. C. Van Horng; K.C.M.G.

. TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager. J

AGRICOLTURAL SAVINGS & LOAN
COMPANY

LONDON, - « \ONTARIO

. Directors:
W.J. Reid, Pres. Thomas Beattie. Vice-Pres
T. P. McCormick, T. H. Small M. M et
Money advanced on impreved farms and pro-
dulr‘tm city and town properties, on favorable terms

ortgages
Deposits received. Debentures issued in
Cuneacy or Sterling. i
C. P. BUTLER, Manager.

Time Saved is Money

Made by purchasing

MURRAY'S
INTEREST TABLES

Computed at 2}, 3, 34. 4, 44, 5, 54, 6,64, 7, 74 and 8
per cent. on $1 to $10,000, from 1 day to 368,

Paper far superior to other interest tables, so these
are the cheapest, as they will Jast longest.

Price $10.00 3
B. W. MURRAY,

Accountant Supreme Court of Ontario, Toronto

VALUABLE
DOCUMENTS

* Are not safe in your home!
Why take clmnces w]:en you
can keep them in a safe place

80 cheaply? _

Our Safe Deposit Vaults
are positively fireproof
and burglarproof. Private
boxes to rent from $2.00 per
year up.

We invite ixispection.

The TRUSTS o GUARANTEE CD.

_ Limited
| 43 and 45 KING ST. W., TORONTO.

JAMES J. WARREN,

Managing Director.

‘MODERATE  CHARGES

The Compensation Allowed

E xecutors
Administrators
Trustees and
Guardians

is fixed by the Surrogate Courts of the
Province, and a Trust Company's
commission is no greater than that
received by a private individual per-
forming :the same work. )

The {Corporation : offers efficiency,
security and experience in the dis
charge of the importaht duties of these
offices at a minimum of cost.

.

The Toronto General
Trusts Corporation

Cor. Yonge & Colborne Sts.
TORONTO

LOOSE LEAF LEDGERS

LOOSE LEAF BINDERS

LOOSE LEAF SPECIALTIES
LOOSE LEAF PRICE BOOKS
LOOSE LEAF MEMO BOOKS

The “BROWN” Loose
Systems unsurpassed for
make, material or value.

BROWN. BROS. .,

Manufacturing and Commercial- Stationers.
51-53 Wellington St. West, TORONTO.

COUNTIES Grey and Bruge collections made oo
commission, lands valued and sold, notices served.
A general fi ial ‘busi tr cted. Leading loan
ies, lawyers and wholesale merchants given as

THE DOMINION
SAVINGS & II_VESSIIEIT SOCIETY -

Masonic Temrre BuiLpive,
LONDON, CANADA

yearly on Debentures.

T H. PURDOM, K.C., Président

NATHANIEL MILLS, Manager.

Interest at 4 per cent. payable half.

How to Please One’s Readers

This is the pleasing problem continually con-
::ntmg the maker$ of journals. The new-ypaper
o inager or editor‘who says ** This paper is as
Tolt is possible 16 be,” will never please his rea
38 say that thé journal can yet be improved is the
lheyp:(:r:::: (hoflurthef_lfgleem of old readers and
ge of new. t i ason
the success of the Monmr; Tli:nl:? o -
A JOURNAL OF CANADA
A IN THE 2TH CENTURY
very mail brings in new readers. The
e‘m“u ry Times is constantly improving. Its
publie arlt' to serve the interests of ts Erge reading
e it does not please you personally, drop

aline and tell us why.
&

references. °
H. H. MILLER, Hanover.

ADDING MACHINE
PAPER ROLLS

We manutacture all ﬁradel of paper in all
: : : s s mizevolls, : : "3 3 ¢
The BRITISH AMERICAN
WAX PAPER CO., Ltd.
TORONTO.ONT

Patron (who has bestowed one penny)
—“Now, my good man, whatever you do,
don’t spend it in drink.”’

Grateful Recipient—*‘Lor’ bless vyes,

no, sir. I'd invest it, if I ’ad my wayy,

but wot with consols “‘so low, and Amer-
ican Calls ’iggledy-piggledy, a man’s
’ard up to it to know wot to do with a bit
o’ capital nowadays.”’—The Bystander.

The gepulation of Bytown (now Ot-
tawa) in 1844, was about 7,000. The
quantity of timber (pine, oak and elm)
and saw logs brought down the Ottawa
River in that yvear was £341,756 2s. 2d.

A Healthy Sign

in the life ot any publication is First: the
condition of its su ption list ; Second :
\iudmof_adm' The C cial
has never enjoyed a more prosperous period
thanthe present— ic lyinthemanerof
new subscribers. reason is not far to seek.
This journal’s paid circulation is larger
than that of any weekly trade ne'lwper in
Canada, and in the middle and Western
Canada its circulation is larger than the
combined circulation of all other trade news-

Advertisers in  the Commercial get
RESULTS. If you want business from
the rapidly growing and best buying prov-
inces place an advertisement in

Tarsstishod AEP -
i T "t vesu
WINN

he season s ap-

., proaching when

Granulated Sugar will be

in active demand for pre-

serving and canning pur-

poses. When ordering
supplies ask for

the BRAND approved

for over fifty years and
to-day the STANDARD
OF EXCELLENCE.

Made from PURE
CANE Sugar by

The Canada Sugar
Refining Co.,

Limited
MONTREAL.
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EMILIUS ) AIVIS\;D; Co.

MREMBERS TORONTO
STOCK “EXCHANGE

8 PRINCES ST.,

16 JORDAN ST. c
LONDON, ENG

. TORONTO, ONT.

STOCKS AND BONDS

ACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

Insurance Companies

Issue Speciall Attractive Policies, coverini Accident Accident and Sickness
Combined, Employers, Elevator, General and Public Liability, Plate Glass

| immune from accident or sickness, an

Eastmure & Lightburn, Gen. Agts, 61 to 65 Adelaide St E. TORONTO

The LONDON & LANCASHIRE

LIFE ASSURANCE COMPANY
- of LONDON, ENG.

offers excellent opportunities to
young men desirous of perman-
ently connecting themselves with
a thoroughly reliable life com-

pany. |
B. HAL. BROWN, Central Manager.

HEAD OFFlCﬁ FOR CANADA
164 St. James St. Montreal.

Are now Manufacturing
POROUS TERRA COTTA
FIREPROOFING . .
In Arches, Blocks and Furring in any required size
Head Office:36 Toronto Street, TORONTO

MONTREAL AGENTS
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices.

THE DON VALLEY BRICK WORKS

BETTER BE SURE THAN SORRY.
2500

8 -

The loss of\ life as a result of accidents, both public and
private, is year by year growing quite alarming. In these
days of keen campetition, life becomes more complex and the
risks people run in following ‘their own vocation is greater,
All this increasés the likelihood of accidents and the ifitel-
ligent man is he who is willing to pay out a little now for
accident insurance, so that in case his’ turn comes he will
able to meet his expenses (which go on whether we will or no)
when unable to earn. Make no mistake -about it, no man

d if you have anyone
depending upon your being able to be at the office or she 3
every day but Sundays and holidays, then you simply

afford 'to ignore the claims which an accident policy has

you.

No form of insurance is so cheap from a dollar and :
point .of view, and no insurance yields so much real hel 3 ‘
the time it is mast needed. It is better to have and not né
than need and not have. : : 3

Every little while we are reminded of the many wa
which people may meet with accidents, a fall here, a tr6 !
collision theré and so it goes. While our attention is ,
particularly called to what. may be' called “spectacular”’
dents it is well to remember that by far the largest numi
of people meet with accidents in the quieter walks of I
The time to carry accident insurance is all the time.

For an interesting proposition along the line of acc
insurance drop a line or telephone the Ocean Accide
Guarantee Corporation, Traders Bank Building,

[Adv.]

Toron

OLDEST .ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE”COHPAN Y

LONDON, ENGLAND
CAPITAL ‘
- $5,000,000
CLAIMS PAID

$30,000,000

S
e

(J
(]
”

o/ il
WORKMEN'S

LECTIVE INSL
EMPLOYERS LIAB

N ;
’ >
O ox Head Ofhice for Canada:
AY STREET, Cor. RICHMOND

> .

N
B

Agents wanted in principal towns of M
Apply F. H. Russell, General Manager.

The Standard Mutual

#,

e Fire Insurance Company
JOINT STOCK AND MUTUAL

Assets, . . . $356,616.92
A. O, WHITE, Managing Director
HEAD OFFICE, QUEEN AND VICTORIA STS., TORONTO

AGENTS WANTED IN UNREPRESENTED DISTRICTS

ROCHESTER, N.Y.

EUGENE SATTERLEE, President, H. F. Atwoop, Secrotlf!';

Inspector for Canada : G. S. MINTY.

Resident Agents : MUNTZ & BEATTY,
TEMPLE BUILDING o . TORONTO

B

Vancouver building figures for the past half year show a8

increase of more than fifty per cent. over those of the cof*
responding period last year.

e RO At SO A SRR Mt
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Absorbed the ‘
‘the TRADE REVIEW, Montreal,
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MONETARY TIMES IN THE WwEST.

The Monetary Times is now located :in the West, at 315
Nanton Building, Winnipeg, one of the newest and most
modern office buildings in Winnipeg. Our Western repre-
sentative, Mr. G. W. Goodall, will be glad to meet readers of
the paper at any time. Sample copies are.always on hand
and a file of the paper is kept in the office.

The Monetary Times opened its Western offices first in
November, 1906, feeling that special attention to the great
and wealthy prairie country would be appreciated. Our
anticipations have been surpassed and the Monetary Times
and Western Canada are good and mutually helpful friends.
We shall be glad to receive notes and suggestions from our
many Western readers.

BANK INSPECTION; A SUGGESTION.
Would the Canadian Bankers’ Association assume
the worl.c of organizing and - conducting a department
for the inspection of the Canadian banks? If so, the
country might hear little more of governmental measures
for t'he cure of banking ills, real and imaginary. One
solution of the much-discussed question seems to rest
:’lt'h the Association. If representations to this end
S;(\):ﬂ;ot been made already, ‘pr(“)bably they will be
4 it?ul;mi the Ppresent decade, Canada has seen several‘
i anks d:sappear.' Subsequent revelations have
own that acts of an illegal nature were perpetrated
nmet:'e than -once. There are many misdeeds which might
worekr refach the dn.'ecton.al eye or ear upless through the
Ontarig Bank efficient inspector. The failures of the
—_— a}r; , the Sovereign Bank, the- Bank of Yar-
Hvacir;tha anque de St. Jean and la Banque de St.
- the, following each other in moderately close
Ceession, have aroused much controversy. They de-

‘T:flt:‘ measures of a more thorough nature than those
ich have existed in the past.

To call for Government inspection is simply to admit
opr own incompetence and the inability”of the individual
to grapple with the situation. Government inspection
is apparently thought an' easy solution to the difficulty.
Someone is ready always to advocate recourse to it.
No thought is given of the evil consequences of shuffling
into the hands of the Government those functions which
belong to the individual, and can best be performed by
him. Germany and Russia furnish striking examples of
the logical result of such an attempt. i

In comparison with the results commonly attending
performance and operation by Government is the manne:
in which the Bankers’ Assqciation has looked after; the
duties assumed by it. Whilst the bank failures of the
past few years are to be deplored, they have shown in
a marked manner the efficiency of the Association’s
mechanism. Nothing could be better than the panicless
methods by which the exit of the hgijffere;aafallen institu-
tions was accomplished. Their demise ted hardly a
ripple where a few years ago crisis probably ‘would have
developed. _

This is largely owing to the fact that the noteholder -
now has full confidence in the value of the motes of the
failed bank. The Bankers’ Association cannot be misled
on the question of circulation. The 'secretary keeps a
check on all the banks. Falsification could hardly take
place without instant detection. The system has ‘been
evolved by necessity, as excessive circulation on the
part of a failed bank would, in effeet, have to be
redeemed by the others. So effective has been the work
of the Association that in the failures mentioned no
variation between the actual circulation and that reported
to the Government has been found. And in no case
noteholders experienced the slightest loss or even:
embarrassment. il

There are doubtless certain objections to the
Bankers’ Association assuming the inspection of banks.
One of the strongest is the power which is thus placed
in the hands of the Association. This power might be
abused; but so might any power. All that may be done
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is to provide as many safeguards as possible. In, the case
of the Association this is found in the council, composed
of the general managers of all the banks. It is hardly
to be supposed that these, having common interests,
and yet being rivals, would permit unfair treatment of
an institution in difficulty or would connive for the con-
tinuation of wrongful acts in the matter of bank invest-
ments or the handling of bank funds. The very fact
that all are interested in the financial and industrial
welfare of the country should be the best guarantee of

the - proper conduct of the Association. Also, there are-

many things in connection with investments, loans and
the conduct of a bank which, being of a somewhat
speculative nature, are largely a question of judgment.
These could fiot get into better -hands than thoseof the
Bankers’ Assoc¢iation or into -worse than those of a
Government,  where, perchance,- arbitrary treatment
would produce lunfortunate results.

Everything considered, the assumption by the
Bankers’ Association of the duties of bank inspection
is a good thing. Possibly, in years to come, something
better may be evolved, but no other proposal before the
country at the present moment offers  so many advan-
tages accompanied by so few drawbacks.

—-—“’0—_

WHAT ABOUT THE OTHERS ?

Now that the Independent. Order of Foresters has

been clearly shown to have been op\cruting upon a dan-

gerous basis, and has openly confessed its errdr, what
is to be done to remedy the shortcomings of all the other
societies - operating the faulty assessment system in
Canada? Because the Foresters had grown to large
proportions, spreading 'its tentacles  into othgr lands,
even all around the earth, the good name and cTedit of
the Government of Canada was at stake, there being
$100,000 of the Foresters’ money in the Dominion
treasury. Hence it was entirely appropriate that the
Royal . Commigsion should have investigated its opera-
tions, both as to the manner of investing its funds and
as to the adequacy of its rates to provide fér its under-
takings.

In"the course of that investigation there were sur-
_prises of several kinds. One of these was that there
were no less_than four different rates of assessment in
operation for ‘persons of precisely similar ages at entry.
“ \WWhen ~the lat¢ Dr. Oronhyatekha was looking for a
basis of rates, he found a table—in a book called
““Principles and Practice of Life Insurance,”” lent him by
a friendly life|insurance manager—which showed the
actual experience of life insurance companies in the case
of selected lives, which, he thought, would answer as a
foundation [for a successful assessment society. He
desired to be useful to his fellowmen in the cst:nl)-lishinu
of such a society, embracing the principles of broad
brotherhood and of life insurance at cost price.

But,. well-educated a gentleman as he was on other
lines, his knowledge of what constituted a safe basis
for life insurance® was- woefully deficient. Notwith-
standing several brief lessons by ’his insurance friend,
as occasion offered, he based his rates upmf a table
intended to show the cost of life insurance for dne year
only, and not for a second, third, or tenth or twentieth
year of that same individual The table was a correct
oné€, if used as intended, which was to show the manner
in. which the net,  or altruistic, cost of $1,000 of life
insurance would grow greater apd- greater with each
added year-of life of the person.insured. The following
is the table, as found on page 136 of the life insurance
volume referred to, relative to ages between 20 and 67,
showing the net ¢ost of $1,000 of insurance for one year
only without anything added for expenses or " for
contingencies of any sort:—

Volume 42.

Age. Cost. Age . Cost. Age.
$8 10 40 s 9 ¢
25 41 10 24
41 42 10 48
58 43 10 82
75 44 IT 25
93 45 11.74
12 50 15 33
31 55 20 83
9 33 61 RIgh o
c 97% 67 49 49
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Up to that time it was the general idea of many
business men’ and especially the founders of fraternal
societies, such as the \Workmen, Woodmen, Templars,
Knights, Foresters, etc., that for people not over forty-
five years of age at joining a flat rate of $7 a year,
divided into monthly calls of about sixty cents each,
would defray all death claims as they came along, and
leave enough over to take care of thosé who might live
to sixty, seventy, eighty or ninety years of age and die
in membership. To’ Dr. Oronhyatekha . must, "therefore,
be given credit for having adopted a graded scale,
though a very poor one, and of admitting no old. people
to membership. While he must have known that the
cost would, in old age, greatly exceed the scale of rates
that he adopted, he left that to be provided from extra
assessments. Afterwards he had the rates raised to get
rid of extras, and thousands .joined * under the pro-
mise, ‘“‘No assesments on Death.’ Finally, the present
rates for new entrants were adopted in 1898, but these
are now declared to be wholly inadequate to provide for
carrying out the agreements undertaken, even if all the
old members were assessed upon them at their present
attained ages. Ta

The regular life insurance companies charge a
slightly higher rate upon all entrants between ages
twenty and sixty or sixty-five: than covers the current
cost, because, besides expenses, the heavy old-age lia-
bilities must be met and discharged as they come along.
That is what the ‘‘legal reserve’’ is forwhich every old
line company must possess at all times in order to be
deemed solvent.

The 1.O-F. has been, of late, making some small
Lprovision towards a legal reserve. It has now on h
$11,611,485, or $43.82 per $1,000 towards its $264,
960,192 of insurance in force. But the “Superintendent
of Insurance shows that some $40,000,000 mOre is
needed at once to render the Society solvent under its
outstanding obligations.

 Therefore, if the 1.O.F., with its $43.82 per $1,000,
is still “‘in the hole” to the extent of forty millions of
dollars, or thereabouts, what about the others? Here
is a list of the other societies which are continuing 10
do business in Canada, most of them on more inadequate
rates than the Foresters, showing how far they are short
of even that Society's approach to solvency:— ~ . g

D Per Short-

Society. $1,000. age
A.O. United Workmen..$1,100,237 $18 62 §25 20
Can. Order of Foresters. 2,587,038 37 6 35
Can. Order of Oddfellows 96,892 28 , 1549
Cath. Order of Foresters. 1,614,437 12 37
Cath. Mut. Ben. Ass'n..~ 323,034 11 329
Chosen Friends 769,176 24 19 %
Com. Trav. Mut. Ben... 54,269 27 159
Home Circles; Can. Order 298,676 11 324
Knights of Maccabees... 7,386,983 21 2273
Knights of Pythias...... 2,129,895 17 267
Oddfellows’ Relief Ass'n. 561,801 21 ”78
Orange Grand Lodge.... ) 17,692 3 9P
Royal Arcanuni 5,428,362 10 339
Sons of England 62,438 14 29 55
Sons of Scotland 252,047 42 18

Assets.
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Woodmen of the World.. 222,184 18 24 9%
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It is quite true that some of thesersocieties have
pot so many elderly members as others, and that, per-
haps, none of them have undt:,rt.aken_ the folly of the
I.O.F. as to giving full paid-up Insurance at age
seventy. That some of t th’e a very large propor-
tion of aged members may be mt:erre_d‘.fmm' the recent
death rolls of the A.O.U.W. This Society is the same
age as the 1.0.F.
and admits none above age for
gives the ages at death as publ
of seven recent months :(—

Ages of Members at Death.

rty-four. The following
ished in the death lists

25 50 60 70 or

, to49. to39. to6g. over.
September, 1907 ... -« 7 7 13 3
October, $ o e -8 12 14 6
Novembef, “* ...... 7 11 14 3
December, ‘°  ...e. 2 11 16 8
January, 1908 ........ 10 9 17 7
April, R 15 22 2
June, L 5 4 20 7
Seven months ........ 47 69 116 36

With this state of things shown to be prevailing in
the above sixteen societies, all doing business in On-
tario, as well as in even the remote Provinces of
Canada, it would seem an opportune time to urge
everyone of them to adopt the: course voluntarily taken
by the Foresters. A committee should first investigate
their mortality experience, and then adopt such increased
rates as will provide for it beyond all cavil, If extra
assessments are needed, now is the time, not after
hundreds of thousands of dollars more have been buried
under the ground. Dead members, who have paid in-
adequate rates, cannot be assessed to help make up the
deficiencies or- shortages so plainly revealed above. No
time should be lost, for even now the burden may be so
heavy as to drive out the youngest and healthiest lives.

As to this, it is easy to see that already disintegration
has commenced, and, having begun, it is likely to pre-

ceed rapidly. The Maccabees had 341,303 members in |

1903, and now have only 281,817. The out-goers far
exceed the incomers every year; and the death losses,
nevertheless, growifff greater.. The Royal Arcanum
had 305,083 members in 19o4, and now have only
240,430. In three years 105,292 members dropped out,
and only 43,549 came in. The Royal Templars had a
membership of 6,837 in 1885, and have now only 5,390.

But the A.O.U.W. furnishes the most striking evi-
dence of going to pieces through inadequate rates. In
Mlchlgan, where they were very strong a few years ago,
there is not now a vestige of the Order remaining; and
lhf; condition in the great States of New York and
Illinois is deplorable. In 1go3 the membership of this
important body was 24,847 and 14,638, respectively, but
on December 31st last there were only 4,132 and 3,184
left,and practically no new members coming. In New
York the funds on hand in 1905 amounted to $741,135,
and have now run down to a beggarly $12,011, the death
rate rising*from $22 to $53 per $1,000.

In Ontario, this important body, the Wo;'kmen,
appears to be also gradually dying out, according to
the records of the past five years. We take the following
table from the’ Bulletin's yearly chart:—

i \ ; New
:)ec. 31st.! Members. Insurance. Deaths. Insurance.
Ig‘;i © +o-. 46,125 $72,388,500 $742,400 $3,718,000
Hyos © +ee. 44,140 69,471,500 868,069 1,852,000
1908 - 39,117 62,529,000 882,843 497,500
o i ++-- 37,457 59,886,500 861,174 866,000

©orees 37,349 59,063,400 994,314 1,345,000

the Aasl:ttle improvement is shown in the last column in
issuel:i Wetw? years; but in 1gor the new certificates
re for $5,146,000. The six months of this yeéar

It collects a trifle less monthly rate, |

—a loss of 10,153 since December, 1903; and the death-
roll paid for the past month was $88,666, or at the rate
of $1,053,092 per annum—fewer members by 10,153,
and about $300,000, or over 4o per cent. greater death
losses than in the year 1903. How long ¢an it last, even
with the increase in the assets to a moderate extent,
which is now occuring. The growth in this item last
year was miuch less than the average, being only
$i126;168, as against $290,088 the previous year.
During the past five years, 16,697 members went out,
and only 8,642 came in. Surely wisdom indicates the
importance of a special session of the Grand Lodge to
consider some such radical measure as has been adopted
by the I.O.F., wholly inadequate to the emergericy as
that is openly confessed to be. Now is the time. to act,
before another million dollars is_buried and ten thousand
more members have withdrawn. The pocket reserves
upon which these societies were founded, in the days of
their early innocent ignorance, are now very clearly seen
to be perfectly ‘useless. '
) —————,———

-~

OUTLOOK FOR WHEAT CROPS.’

_ There are yet six or seéven weeks ere’ the harvest
is reaped. In that time may come rust, or hail, or ex-
cessive rains, or too much_heat. In reckoning our crop,
we must reckon also with the vagaries of the elements.
But conditions have been unusually favorable up to the
present, and the weather settled. It would be almost
impossible for an everyday event to completely spoil the
1908 crops of Canada. There is every reason to hope
for the best this year. In July, the trend of crop events
is usually straightforward. : i
Broomhall, the grain trade expert of Liverpool,
furnishes from time to time intefesting statistics of the
world’s wheat crop. These more than once have been
faulty. On the other hand,. they are probably the most
dependable we have. This year’s prospect compared
with the actual production of the three preceding-years
the figures, in qiiarters of eight bushels, as follows :—

1908. 1907. 1900. 1905.

Qrs. Qrs. Qrs. Qrs.
Europe _ .:.... 2Q7,000 * 202,000 228,000 227,000
America 128,000 120,000 119,000 110,000
F T ¢ 46,000 33,000 48,000 48,000
Afjed. . ..o 5,500 7,000 7,000 5,000
Australia .... 09,000 6,000 8,000 9,400
Total ...395,500 368,000 410,300

410,900

(o000 omi;ted). i

The first interesting point in these | figures is the
émall estimated increase for Europe’s crop. This is due
principally to the weather. In England, the early spring
did not favor the crops, and until good weather came
in the latter part of May and June it looked perilously
near a crop failure. -Drought has struck the Danube
valley, while Hungary, Bulgaria and Roumania are ex-
pected to produce small crops. The yield in Spain and
Italy will probably be smaller than in 1997. Russia has
to record a partial failure of its winter crop. At present
the outlook in France and Germany is good, and these
countries will probably produce a full yield of wheat.

Broomhall’s estimate of American  production, it
will be noticed, is 681 millions. The Chicago estimate,
based on the United States Government report, is 733

millions. This report was deemed consefvative at thé

time, and makes a fair allowance for possible accidents
later. The same estimate gives Canada a crop of 43
million bushels ahead of 19o7.  There is| a possibility of

this being exceeded. l
EDITORIAL NOTES.
Although much is written of a steel combine in

Britain, it is doubtful whether such an amalgamation
will take place. In this“éra of trusts Britain has_taken

(1908) sho
Wt : 5 . 3 e (N g
he total membership now down to 35,972 | a strong stand against their formation. This is due more

?

S
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than anything to public opinion. In the recent case of

the proposed soap combine the British public effectively |

boycotted - the firms which had entered the giant trust.
it was demolished, The only likely ¢ause for an amal-
gamation of the English and Scottish steel makers is
for the purpose ol a fight against the European and
American steel companies. Even this contingency may

not bring forth the combine.
*® ® % =

The city of St. John, N.B., need not quibble over |

harbor expenditure;; Anything that can improve
Canada’s harbor | accommodation is welcome. Money
expended thereupon will return with interest in the
years to come: Well-equipped harbors are magnets for
capital and commerce. .
* ®k ® ®

A pleasing phase of the Cobalt situation lies in the

fact that a nest of wild-cat promoters has been ousted
. by a band of ‘real mining men. In Cobalt now they are |

not talking of stocks, but of concentrating, neithef does
market manipulation ' figure so much in conversation;
but development work does. Stocks will find their proper

level.
\ * % % =

A glance at the directorate of the Northern-Crown
Bank shows it to be of a pleasingly cosmopolitan char-
acter. With headquarters in the ‘West, its Eastern and
Western directors, and its directorial representatives in

England and the ;United States, there should be a suc- :

cessful career in front .of the Northern-Crown—a name,
by the way, which might be changed later to one more

expressive.
£ » ® ® %

The British newspapers, while smaller than the |

American, devote| little space to finance. There are
several daily financial publications, which probably tends
to minimize the | monetary and market news in the
columns of their broader contemporaries. In American

dailies: money plays a more important part. There has |

been “a noticeable increase in the number of columns
devoted to finance in the Canadian press. This is yet

anothér sign of the times.
[ ®* * * *

The C:'madin_n Northern Tnmnto-gudbfnry line is |

another link in @ur national transportation system. It
is a demonstration, too; of what competition in railroad
spheres can do. Sudbur$ cannot be otherwise than bene-
fited by a service rendered by two such enterprising
orgamizations, the Canadian Pacific and the Canadian
Northern. Possibly never before has a Canadian town
welcomed the steel of two railroads in as many weeks.

And the two companies in time will lose that sensitive |

“You're trespassing’’ “feeling.
’ ) . 0.8 =
A goodly number of Grand Trunk shareholders are
agitating for an| advisory board of the
Canada. This® sdems to indicate that these particular
shareholders think ‘the company’s executive - work 8
“performed in London, little or nothing being known

concerning the ioperating of trains in the Dominion. |
One shareholder is said |

This is an incorrect conclusion.
to. have stated that the” Grand Trunk is looked upon as
an alien line in this country—another erroneous impres-
sion.- It might be as well if the Grand Trunk agreed to
the appointment| of the suggested advisory board. It
could do no harm, while it would accomplish immense
good. - For one thing, it would either abolish directorial
critics, or lead criticism into a new channel.
*® * * =

The announcement of the appointment of Mr.
Richard Grigg || as British trade |commissioner to
Canada is welcome. Mr. Grigg, it will be remembered,
was in this country some months ago studying the pros-
pects for increased trade between Great Britain and the
Dominion. While hére he made friends with all with

-whom he came into contact, and they were many. He-|

impressed Canada, not as a man who had come to teach,
but as a man who knows Canadian conditions, and came

company in |

Volume 42,

—
—_—

to learn more.
an unusually valuable report made to the Imperial Board
| of Trade. Mr. Grigg is assured of the co-operation of
| commercial men generally and of the press. - We look
| with pleasure to the future results of .the departure of
Ithe Imperial Board of Trade in making this appoint-
|

ment.
— el

PARLIAMENT AND THE BANKS.

| !
parliamentary Opinions, Wise and Otherwise, Concerning
Banking. 3

Here are some, parliamentary ideas on banking. These
were brought forth in the recent discussion in the House at
\Ottawa concerning the special banking legislation for ‘the
crop movement:

Mr. Soroule. 1
\ While this is a new venture in the financial world there
does not seem to be a very adequate consideration for the
privilege we give the banks. because in reality, it means
that. for the use of that money for four months, they pay an
insurance fund of about $408,000 for the privilege of issuing
$2435001000'
| Mr. W. F. Maglean.

There ~ught to be an increase in the available bank cap-
| ital of’ the country. The country is growing rapidly, and,
therefore, needs more money. ]

The banks are too conservative in regard to increasing
\heir capital. 3

While we want to see our banks controlled and handled
by Cznadians, I think the people of this country would want
our bankers to take a more liberal attitude towards getting a,
larger amount of foreign capital put at the disposal of Cana-
| dians for, Canadian business:
| Mr. Foster.

This legislation is an absolute change from the founda-
tions of our banking system which have hitherto prevailed in
this country. We have gone upon the basis of having capi
as the substratum for the issue of circulation, and we have
followed the good, sound rule that a banking institution must
not have a circulation over and above its unimpaired capital
paid up. ) i 2

Is there o is there not an incentive for the investment in
the bank stocks of the Dominion, not only of Canadian, but.
by foreign capital? No one doubts it. The banking system

| of Canada is allowed to be about the best there is in
world. S
Mr. Fielding (Finance Minister).

If we could rely upon a large increase of the banking
capital of the country and a corresponding incsease of
bank circulation, there would perhaps be .no need for 2
measure of this kind.

We took the view that the banks ought to pay interest on
this special circulation, and we provided for that, and the
banks have, I think, make up their minds that it is fair
reasonable. -

The combined paid up capital and the reserve are the two
elements which indicate the strength and stability of a ;

The present paid up capital which measures the amount
of circulation which may be issued is $92,937,272, and_
effect of this will be that the banks can issue an additional
circulation of $24,668,604. ]

The more energetic and progressive banks issue Cl}'C\ll“‘
tion pretty well up to the limit in the autumn and then m
| turn of the year the circulation falls again.

I suppose an argument could be made 1n favor of con
fining the proposed issue to the reserve, but the effect W
be that the larger banks would get the benefit and it w
be thought rather a discrimination against the younger banks,

| most of which are growing rapidly and steadily and are allin_
| good standing.

| I thinksit can be shown that the sending of money by the
| banks to New York is not always a disadvantage to Cana

| It has been explained by bankers of high standing that
money is to a very large extent a part of their cash reserves,
for which there is no market in Canada. You cannot lend
money on call in Canada to any extent.

I quite agree that the Banking Act is a serious part of
our legislation and should not be lightly tampered or t
ed with. I agree that for most purposes it is well we sho
only deal with the revision of the Bank Act at stated pel
when we have gathered the results of ten years of experty
to guide us. But-occasionally circumstances will arise W
seem to make amendment urgent. I think the present 15
of the cases.

I entirely agree that it is desirable to obtain capi

abroad, but, of course, the banks would have to take t

‘
|

l .

| _own steps in that direction. y

.

The. results of his mission were given in [

inker- .

talfﬂ'l

:

11

| (———d |
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By H. M.—_P_. Eckardt.
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Of course, when this is done there is no intention on
the part of the men engaged in the discussion to rew.'eal
important secrets, or anything that could be used against
their respective banks. But sometimes, through slips
of the tongue or inadvertence, important information will
come out, and perhaps be made use of by a competitor.
So the safest plan is not to let the rank and-file of the
employees know too much. If the secrets of the chief
accountant’s department were not closely kept there
would be danger of advance information as to profits,
appropriations for losses, and  other things leaking out
in a manner to permit stock exchange speculators to
engineer hooms in the stock'or to depress it unduly.
The banks are all very particular in their desire to have
these things kept close till the proper time for an-
nouncing them comes round. The idea in this is to
prevent anyoné’s securing an unfair or undue advantage
in buying or selling the stock. ~And in reference to the
keeping of the head office books it would undoubtedly
be objectionable to any bank to have its particular
methods revealed. So, in dealing with ‘the chief ac-
countant’s department, the writer will merely esgay to
describe the working of the circulation, the transfer of
the profits from branches to head office, appropriations
for losses, for reserves of one kind and another, distri-
bution of dividends, and recording of stock holdings.

What a bank gains from its note circulation has |.

already been referred to. The conditions relating thereto |

cannot, however, be fully understood by the reader
unless he has a knowledge of the ‘‘Bank Circulation
Redemption Fund.’’ Prior to 1890 there were some in-
stances of bank failures in which the note. holders did
not get 100 cents on the dollar for their claims. And
in practically every case of a banking suspension note
holders were obliged to wait an indefinite time before
getting full satisfaction—this notwithstanding the fact
that the notes pépresented a preferred claim on the assets
of the banks suspending payment. As a natural result
of the delay in the redemption of the notes the announce-
ment of suspension was followed in nearly every case
by the bank’s notes going to a discount.

Note Holders Considered First.

Ge.nerally, in framing banking legislation it is
recognized as a principle that note holders are entitled
to more consideration  than depositors. This for the
reason that the note holder is an involuntary creditor.
A man engaged in any business gould hardly refuse to
accept payments from:* his customers when tendered in
the notes of any going bank. When he does accept
them he becomes a creditor of the bank issuing the
notes. He had hardly a choice about so becoming. But
depositors are in different case; they may choose or
select the banks with which they will depogit.
bank'I'hErefore, ‘it happened, prior to the renewal of the
o thecbartf?rs in 18go, that the Government intimated

anks that they would have to do something to
r:r(t)Ttect notehold'ers from the inconvenience and loss they
i‘uheerg:nz;:mé)zct‘ 1;1\':.|riably when a bank closed its doors.
i negotiatig:s a;xhon Redemption ‘Fun(? is a result of
erning the fund are t?otu e(r;s'ue% "'rhe o the B AL
of 1o n in Section 54 of the Bank Act
Adjust Balances Annually.
They provided that within two years from the 1st

July; 1890, every bank then in operation should deposit

-

with the Minister of Finance and Receiver-General " a
sum equal to 5 per cent. of its average not¢ Circulation
for the twelve months immediately preceding the going
into force of the Act. And afterwards, on the 1st July
in every year, it should adjust the amount of its balance
so paid in to correspond with any change that may have

occurred in its average circulation during the twelve

months immediately preceding. This money, paid in to
the treasury, was to constitute an asset of the banks

paying in.
E— = ——

CLEARINC HOUSE RETURNS,
The following are the figures for the Canadian Clearing

House for the week ending with July 1 1th, ¥goy, July 2nd,
and July oth, 1908, with percentage, increase | or decrease,

over 1Q07:

July 11,’07.  July 2,’08. July 9,’08. Change.

Montreal . ..8$35,208,886 $22,652,580 $32)223,155 — 8.;9
Toronto . . . 27,896,166 15,602,065 24,782,715 —11i1
Winnipeg . .. 13,744,547 8,037,711 11,581,707 —15.7

Halifax . . ... 2,340,188 1,468,647 2i511,222 +| 6.8
Hamilton . . . 2,024,418 1,084,304 1,710,863 —35.4
St. John . . .. 1,679,631 034,063 1,516,378 — 9.7
Vancouver . . 4,354,808 2,040,628 | 3,006,675 *-10.2
Victoria . . . 1,305,667 070,496 1,012,430 2.4
Quebec . . ... 2,383,043 1,605,353 2,550,744 + 7.2
Ottawa . . ... 3,436,048 2,348,358 3,710,739 + 8.2
London . . .. 1,534,100 865,424 1,540,632 + 1.01
Edmonton .. 1,017,348 564,729 845,025 —16.8
Calgary . . .. 1,628,044 023,067 1,355,869 —16.6
Totals . .808%52,503 $60,188,324 880,273,003 — 0.5

el P

In reply to our printed circular asking for further infor-
mation of fire losses, a correspondent writes :—‘“You have
adopted the proper mode of- getting correct [information. In
reporting recently on the destruction of my [Opera House
and adjacent property by fire nearly the enfire report was a
mistake.”’ i &

s

® ‘ ‘ L, . ;
Sovereign Bank ‘of Canada
Notice is hereby given that the i‘annual general
meeting of the shareholders of this Bank will be held at
the Head Office, 28 King Street West, Toronto, on

Tuesday, the 14th day of July next,

for the election of directors, and for the transaction of

such other business as may be brought before the meeting.
The chair will 'be taken at twelve o’clock noon.
By order of Board. . ’
F. G. JEMMETT,
General Manager
Toronto, 27th May, 1908.

CANADIAN PACIFIC RAILWAY OOMPANY,/ISOUE OF
$24,336,000 ORDINARY CAPITAL 8TOCK,
SPECIAL INTEREST PAYMENT.

As intimated” in President’s Circular to the Shareholders,
dated January 14th, 1908, an Interest Payment of 1% percent.,
or 75 cents per share will be paid on Octobér 1st, 1908, on
the first three instalments (sixty dollars) per share, on the
shares of the above new issue represented by the Certificates
of Subscription, to holders of record at 3 o’clock p.m., on
June 19th, 1908, who have paid these instalments on or be-
fore their respective due dates, and it is héreby notified that
this imterest payment will be mailed from New York, to the
registered addresses of holders, on September zoth, 1908.

W. R. BAKER,
Secretary.
Montreal, 28th May, 1908.




THELMONETARY TIMES

Volume 42,

— ——

——

“FOUR PASSING BANKS.

|

|

Thirteen Months’ Figures of the Ontario, Sovereign,
‘ St. Jean and St. Hyacinthe Institutions.

Below are given some interesting figures gathered from
the returns of the chartered banks made to the Government
concerning four passing banking institutions. The course of
liquidation can perhaps be best traced by means of these

tables.

In the case of the Ontario Bank, it will be seen thatf.
the thirteen months since
current loans in Canada has been reduced from $1,344,846 to
$781,035, a decrease of $562,011. According to the bankls
statement- the total assets have declined in the same period

from $3,832,833 to $2,657;460. In February, 1908, there was
a -slight decrease, while in March there was an increase,

The liabilities have declined from 83,576,730 to $2,501,665.

.The circulation in May, 1907, was $128,656; in October it

ONTARIO BANK.

Current
loans in
Canada
$1,344,846
1,164,137
1,083,199
1,088,429
1,002,113
963,381
050,050
903,079

Deposits on
demand

September

October

November

December ... ....
1908.

January

February

870,883
704,628
7()2.31()
. 788,280
781,035

nad dropped to $§o,521, while the next month it increased to
#133,771, and in May last it stood at. $117,505. The  most
curious figures in the Ontario Bank table are found under

‘he head Deposits on Demand. _ ‘
It will be noticed that from May to October, 1907, 1n- |

Bank Total assets

premises

Total
liabilities

Circulation Overdue
debts

$3)576,73°
2,003,104
2,910,717
2,677,785
2:636,3 16
2,607,433
2,621,605
2,560,877

2,557,756
2,522,413
2,521,549
2,541,“;
2,501,663

ber an amount of $27,162 is placed in that column. These
fngures represent unclaimed balances, and’ we understand, in
this instance, unclaimed dividends. It was thought by the
liquidators that this amount should be included as due to the
public. As a matter of fact, the bank had put these figures

$128,656
118,706
110,226
102,806
96,336
00,521
133,771
130,434

81,679,391
1,676,362
1,334,204
1,188,217
1,153,836
1,136,123
1,111,445
1,006,757

$70,058  $3,832,883
70,012 - 3,055,305
79,813 3,232,007
68,760 2,000,845
68,760 2,057,080
67,724 2,309,539
63,829 2,834,058
63,670 2,772,240

624637
62,477
62,470
61,522
61,514

2,745,020
2,608,043
2,703,515
2,600,927
2,657,469

1,102,775
1,133,104
1,140,118
1,141,542
1,127,608

126,534
123,159
120,724
119,265
117,505

clusive, no entries appear under’this heading. Butin Novem- 1 into profit account.

SOVEREIC

N BANK.

Deposits Deposits
on demand after notice
in Canada ' in Canada.
May . . ...$2,802,582 $10,622,812
June . . .. 3,048,005 0,766,876
July . . ... 2,753,404 0,7044367
August . . . 2,600,781 9,653,9;6
September 2,021,254 0,447,744
October . . 2,667,703 9,235-,'861
November 2,576,370 8,553,012
December: 2,621,752 8,380,042
1908.
-January . .
February .
March . . . 346,610
April . . .. 125,452
May . . .. 83,610

Current
loans

in Canada.

813,105,362
12,505,216
12,197,140
11,561,840
11,620,002
11,256,479
11,120,124
10,771,366

Call loans
in Canada.

83,553,560
2,580,016
2,500,961
2,473,711
2,274,541
2,339,378
2,253,481
2,246,004

Month.
1907.

10,146,010
0,540,768
7,180,483
5,166,575
4,558,201

2,218,105
2,086,685

. 2,070,555
434,616
426,936

837,983
835,172
834,383
779,850
780,078

459,816
307,542

The figures fin the deposits account ot the Sovereign
Bank, it will be seen, have dropped very rapidly in the thir-
teen months under review. In May, 1907, the deposits on de-
mand stood at $2,802,582. In June they were half a million

. dollars ‘more. Between December, 1907, and January, 1908,
they dropped from $2,621,752 to $450,816, and in May last the
figures were $82,610. The deposits after notice declined be-
tween May and December, 1907, from $10,622,812 to $8,380,-
042. Here again there was a big change, the figures in May,
1907, being $10,622,812, and in December $8,380,042; while
in January they dropped to $837,083. The decline in both
cases between December and January is the result of the

Current £y
loans Overdue
Elsewhere. Circulation. debts.
81,353,415 $2,000,350 $ 44,443
1,300,140 2,000,405 44,133
1,579,056 1,058,740 75,670
1,614,683 1,957,780 166,261
1,546,073 2,076,005 171,604
1,528,602 2,000,310 188,237
1,520,475 2,184,880 190,812
1,458,808 1,088,585 232,754
y 8 :
1,458,803 1,195,570 323,595
1,018,808 686,790 806,777
1,018,825 443,150 2,005,601
376,395 5,451,281
260,710 4,562,603,

Total
liabilities.
$19,492/08
18,787,450
18,424,044
17,681,080
17,578,024
17,325,305
16,583,107
16,174,408

Total assets.

$22,522,168
21,821,823
21,503,036
20,732,468

7 20,610,115
20,364,355
19,678,004
10,218,746

14,608,230

17,642,357
13,544,584

16,566,033
15,077,700
13,647,977
- 13,051 )625

10,784,747
10,199,126

the Sovereign’s business which naturally included deposits.
| The loans accounts are interesting also. Last May call loans
| in Canada amounted to $426,036, while 13 months ago they
were $3,553,560. Current loans in Canada 13 months ago
were, roughly, $13,000,000; now they are little more
$4,000,000. The circulation has taken a remarkably quick
downward step, declining from $2,009,350 to $260,700.
overdue debts have shown-a gradual increase until Ap il last,
when they reached .nearly five and a half -million
Between April and May these were reduced by one m
dollars, and probably the next bank statement will show 2
further reduction.

i agreement by which various other banks agreed to take over
|

BANQUE DE ST. JEAN.

Deposits y Deposits Current
payvable payable loans

on after in
(Ion}and‘ notice. < (Canada.
$43,106 $410,267 $£848,323
30,458 401,184 831,238
22,400 417,023 827,070
’ 30,103 415,626
September 851 . 417,087
October 34,804 415,703
November ' ,483 410,070
December i i 35,584 382,672

1908. =

January ,468 366,166
February 43,038 352,362
317,052
268,305
268,472

813,722
819,372
841,125,
016,008
891,108

751,850
776,311
797.4()5
211,314
1()(»_54';

Total
liabilities. -

Overdue
debts.

Circula- ¢
tion.

Bank
premises.

Total

’ assets.

o
wi N

$203,504
200,469
186,034
167,114
104,000
212,219

234,739 ©

81,033,667
1,006,507
095,230
074,000
1,003,817
1,024,817
1,084,242

$20,000
20,000
20,000
20,000
20,000
20,000

667,64

NN NN

NWLvnWw WS W
o N
DN

o0

634,247
663,903
684,032
731,701

677,751
645,43

O N
O wr N =

oo

N DR

)
g 52
-

237,934
108,389
174,614
214,414
210,334
211,354

1,030,842
008,421
067,876 it
970,847 617,300
326,118 560,

N 0

NN

May, 1907, the amount of the

12,134,100 ©

655,670 -

327,443 562,99

PN T I
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One might almost have predicte

the deposits accounts of La Banque de
posits dceounts in May, 1907, were 1n a .
dition. Their course was then erratic, and the d8p051tslp'3.y-
O sn demand fell from 843,100 in May, 1997, ' $33,408 in| was $327,443. {1
then an increase, and finally a The figures of the Banque de St. Hyacinthe 'as yet show

d coming trouble from| $50,154, a gain of 186 per cent. A sum of $10,000 has come
St” Jean. Both de-| off the value of bank premises since March; | The total
fairly healthy con-| assets exhibit an extraordinary state of affairs.! Im May, mn;:
they were given at 81,333,607, while in May last this ngu}(-

nk's 1008. There was
: January, 19 . ] ; 4
riod drop to $27,000 in May last. In May, 1907, deposits payable| a fair consistency. Probably those of the next'six or seven
was after notice were $410,267; a year later they were. $268,472.| months will make a different exhibit. The deposits on de-
ase, The current loans in Canada dropped off sharply between mand between April and May last have declined from $139,-
665. March and April, from $787,405 to $211,314. The circulation | coo to $82,000, while those after notice in thel Same period
eady, but the overdue debts account almost| have dropped from $807,000 to $780,000.+ Call loans in Can-

er it | has been fairly st t th
3 bear the impress of the liqui

were as low as $17,519, while

dator’s hand, for iq April they| ada in November, 1907, were $15,137. After that date nath
in May they had increased to| ing appears in this column. !

IAéI,QUE DE ST. HYACINTHE.

al
ties :

Deposits Current

730 Month. Deposits on after Call loans _ loans Overdue Bank Total
104 1907. demand. notice. in Canada. in Canada. Circulation. debts. premises. Total assets. | liabilities.
717 May . . ...-8 00158  $Eso137  $...0- $1,218,558 $224,005 * $44,380  $30,330  $1,621,1400 | $1,105,6%
78 June . s ... 102,606 839,513 14,804 1,312,167 258,885 44,121 30,330 1,646,1 1,221,532

78 . 3 179 y221,532
,310 July .. ..... 110,558 = 855,705 14,804 , 1,316,584 204,400 44,685 30,387 1,680,004 1,250,441
g August . . . 140,761 895,501 14,804 1,320,064 282,355 44,850 31,087 1,765,858 1,337,780
: September .. 153,273 003,927 14,804 1,320,372 316,525 45,674 31,087 1,817,625 1,392,918
(e October . .. 148,845 871,254 14,804 . 1,337,451 = 313,765 45,979 31,087 1,784,419 1,353,127

i November . . 124,616 885,021 15,137 1,325,241 260,500 42,048 31,087 1,700,421 :'1,290,860

75 Pecember . . 08,171 864,805 1 eeeee- 1,306,686 232,015 44,623 31,087 1,631,040 || 1,216,189
413 1908. - 4 | ; J :
540 January . . .. 107,064 843,063 S sagone 1,301,004 202,530 44,256 31,087 1,503,012 1,175,293
368 February .. 06,124 830,366 7 ...... 1,206,630 225,100 44,123 31,218 1,605,351 1,190,465
063 March . . ... 126,267 834,421 e 1,200,749 225,055 46,332 31,218 1,640,687, | 1,234,283

April . . ~... 139,677 807,817 | ....e- 1,320,480, 226,740 47,811 31,218 1,640,047 1,227,438~ ~

F:qe May . . . .. . 82,301 280,802 | c...i 1,316,871 253,860 46,654 31,218 1,576,443 || 1,172,630
d, in ———————— | ‘

y the
o the HUDSON’S BAY REPORT. bonds, debentures and stocks. A su i

: , Ty m -of 853,847 |is seen to
rures . . . be due by other banks and foreign agents, whil’e current loans
The financial stringency and the poor crops last year are and .discounts and othier assets amount to $670,031. The
accountable for decreased profits in the Hudson’s Bay Com- | bank’s premises are valued at $20,000, while real estate other
_pany’s accounts.  The trading profit shows a decline of [than these premises is placed at $4,368. Unpaid dividends
£365008%: T% this émflSt be] ad&ied a dec'lfease of £08,451 in the | amount to $415. A
) _ net.income derived from lan sales. his means a decrease B g ‘ '
;}i& ;{r:v;};et }:gtslsfl;c:lf;;s o?ft hé; Sci“eygx:‘esz;se;r'he following comparison “  RAILROAD- EARNINGCS.
o ; . ‘ The following are the latest figures: 3 A
. 9o7-8. 906-7. !

24,044 ; Trading profits . . ....... £141,504 £197,688 c.ml\g'.l.n e e g g ¢

31,08 Land revenue . . ......c.n 1 ; yen oL et o %14 o770
60,428 258,870 th week |

-y | f i{ \:ﬁe fJune. ..8 1,177,000 § 2,025,000 ||§ 1,606,000
;;,z Total . . .oovnvrnnennens £302,022 £456,567 Juc]"r,l ,st?Janueni('){ﬁ 7?25?00068 6’740’200 i [ SR
":“ ) Browght i . . cccsoeevss e 117,874 96,307 cnnd."rrunk System. 2307 72,091,077 | (61,578,404

' e aals o Mileage . . ..... 4,528 © 4,53801 ,528

i it wal . oo S5 - Simg b wEe e g aodiss 8 183 |8 s
4,584 ‘ Benefit fund.. . ....oovinen .. o 10,000 - R A 3,402,514 3,828,7804|/ | 3,550,500
e y July 1st-June 3oth 41,801,612 43,688,488 | 30,650,838
84,7:2 Forward . . ssiviveecsns £110,896 £117,874 c.ntudfl.'; TR 8 = | H ‘
v o ; % T I 2,874 2,554 | 2,100

2 i 4th week June ... 8 218,700 7 8 328’400" 8 1 1
’ ’ i 04,200
e over The dividend this yvear is £3, as against £4 ROER. (. wor s 674,400 963, 1004 o3
\ A 3 3, ss. per share . 3 44 | pe
bosits. f[olr 1906-7. This meant £125,000 less expenditure, while -rorJ:tlz l.s.t.,{:ﬂi,foih. g 7:493,3001 1 || 5,563,100
“loans f;0‘:;'00 was saved, appropriation bein% made to the Benefit Gro;s Mav - X ;
 they , Fund. The general dulness in land speculation is evidently Jul 4 1\?  axak g 81,8340 |
s ago zccountab_le for the shrinkage in sales, especially. as the it in ot s T4 778,603

than aOZ\Paqy is said to have held out for good prices. The aver- T T —— il

The e e o I O Thee io ny| POVARRIDG BANK SHAR !

'q“ﬂ 6; $0.78 in 1006-7, an 12.60 in| 5909-8. There is n EHOLDERS' COMMITTEE.

Jast, gg;::i{tpause for bemoaning this report, as it but l'eﬂlect‘sS thg

i i i i :
E]ilh].." e Oxuotnioglr(e\i/:ﬂéng;m Canada during last year. The pre- | . The committee of shareholders appointed at the last meet-
ot v | right and the current year's report should | 1% of the bank to act with the officers of the bank have met -
how 3 improvement. | frequently during recent months, the last meeting being on
Saturday. The Sovereign Bank’s annual meeting is to be
—————————— held on Tuesday, gnd the Shareholders Committee will work
DIVIDENDS DECLARED. upon the preparation of its report on Monday and Tuesday
s et :;)mto the t1{1t1te of .tl};e meeting. - It is doubtful 'whether the
e Acadia Fire Insurance Company b . e committee wi continue to act in the future, At least
Gl Tt Couperh desnd s o5z | ne of s memben may ey "
Jities. - s payable on Mofday. N —_—ea— .
’ The Halifax Fire Insura -

: g nce Company has declared its ‘e .
89,392 regu'][?{ehﬂfiv"earlr dividend at the rate of 6 per cent. 1 Thie petition pf the Bank of Montreal for a Wind-up order
67,604 e m;mi:/ﬂ Trust and Denosit Company has declared to appoint a liquidator for the Ontario Bank was enlarged by
55,670 of 1% per cent. payable on Wednesday. Mr. Justice Chute at Toronto on Thursday., ‘“¥ou must call

= ? (2 ioint meeting of the creditors and shareholders,’’ his Lord-

GMM - = . shm'[r‘)lk:selqved. in enlarging the application.
ST. STEPHEN'S "BANK { e liquidator of the York County Loan & Savings Com-
31”‘} - ‘ ¢ s" . p;ny,_tg? Nationa(} Trust Company, has been engaged since
. WP TSIRLETL e A2 ¥ the winding-up order in realizing upon the assets of the com-
sl k]nr}“'n New Brusiswick inst?tfut?;}\ StCDgflr’\"s Bank, a well- | pany, and has been successful in getting in a large amount of
) ;alm % the countiv | buskeb w.,'"::x i n.s:’ a satxsf_actory its assets. Tt is expected that, instead of thé 25 per cent.
140t 200000 and a reserve of 352 5-00 ‘It a paid-up gapltal.of dl_vxdend. which was anticipated as a maximum, the liquidator
17300 ::;&] $105.000. The Sk aC‘(‘Ohl:)t msak:otcs in erc}t:lat_lon \YI“ be able to pay 40 per cent. Concerning the dividend. the
i fll SR R T A T | iy, 7 TP

) y shortly. i
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MONEY AND

"MUNICIPALITIES.

There seems to be in Regina considerable opposition con-
cerning the advisability of proceeding with the trunk sewer-
age and water works schemes. The city has a debenture
debt of $1,576,135.  Its assessment roll for the year 1907 1S
$11,147,571. It is mot desired to cast any reflection whatever

upon Saskatchewan’s progressive capital, but the city must}

reflect as'to whether now is the time to institute large muni-

- cipal schemes. Politics and municipal quibbling may play

a role at any time, but common sense is a good match for

them.
——————

NEWS AND NOTES.

North Vancouver’s rate for the current year is 20 mills.

Golden, B.C., has declared a rate of 28 mills, the total as-
sessment being $1,073,506.

An Ontario | journal -says that certain debentures are
“hearing crude interest.”’ Dear, dear!

Merritton, Ontario, ratepayers have carried a by-law to
purchase the electric light plant in that village for $10,000.

Burnaby municipality’s rate on improved land is 9% mills,
with a school rate of 2% mills. .On wild land the levy is 214

mills. ;
Guelph City Council have decided to take no action re-
garding the communications of the Union of Canadian
Municipalities.

Victoria has given Messrs. Stimson & Company, Toronto,
an extension of a month from June 3oth to dispose of $8g0,000
worth of debentures held by them.

The assessment of property in Edmonton this'year is 14%
mills per dollar on valuation of $22,303,770 as compared with
13 1-3 mills on $21,085,700 in 1907.

The Winnipeg municipal auditors have completed theit
work and have recommended to the Municipal Commissioner
a system of book-keeping which they think will place the book
keeping on a uniform standard throughout the Province.

The Lamont, Alta., council, after making a few changes
in the assessment for 1908, which totals $275,000, have made
their estimates of necessary expenditure for the current year.
A rate of o mills has been fixed; this is an increase of 3 mills
for last year. 4

The contract for the construction of the new.Parliament
Buildings for the Province of Regina, Sask., has been award-
ed to Peter Lyall & Sons, of Montreal. The contract price is
$1,424;150,-which is $04,110 less than the architect’s estimate
for the work. | It is intended that work shall be commenced
early in July. -

Excessive  assessment by the court of revision on lands
possessed by the Canadian Pacific Railway in Slocan City,
B.C., was protested sometime ago by the company. Judge
Wilson, at Nelson, B.C., has given an important decision
against the city. He rules that the court of revision, although
it has ‘the power to decrease has not the power to increase
assessment.

The Saskatopn debenture issue in London has been a pro-
nounced success, The price at which the public subscribed
for the securities was 101, which will yield to the investor 4.95
per cent. In the case of the Winnipeg issue at g6 the yield to

the investor  is| approximately 4.18 per cent. Saskatoon;
therefore, hasonly to pay 3 per cent. upon its securities more
than Winnipeg. .

The draft of a by-law providing for the annexation of the
town of St. Louis to Montreal has been drawn up and will be
submitted to the city council, if approved it will then be sent
to the town for a public vote. Inthe event of that carrying.
annexation will take place, in spite of the local council, a ma-
jority of the members of which wish to put off annexation
until January, 1910, after they have raised and expended a
new loan of $625,000. '

The Guelph finance committee sent the following recom-
mendation to |the council this week :—In view of the rule in
by-law of council re the financial affairs of -the city, your
committee wonld recommend that in future where tenders are
accepted for debentures to be delivered in Toronto, or in any
other place designated, that the chairman of the finance, or
some other member of the committee, “be instructed to de-
liver said debentures, andthat the committee be held re-
sponsible for|the proper carrying out of coptracts and de-
Fivery of said debentures, and receiving moneys for same, angd
when delivery is made, same to be reported to the finance

committee.

|

|
|

—
—

EMBRO RAI,LWAYk LOAN ISSUE.

PR

The village of Embro, Ont., is issuing debentures to the.
amount of $5,000 for the purpose of loaning that sum to the
St. Mary’s and Western Ontario  Railway Company. The
total amount required to be raised annually by a special rate
for paying this  debt and interest is $367.91 for a period of
twenty years. The amount of the whole rateable property of
the village, according to the last revised assessment roll is
$206,135, while the existing debenture debt is $4,630.

Twenty-five per cent. of the loan will be advanced to the
railroad company upon the completion of the railway survey
from the town of St. Mary’s to a point on the proposed exten-
sion of the Tillsonburg, Lake Erie and Pacific Railway. The
balance of seventy-five per cent. will be paid upon the coms.
pletion of the construction of the road. The debentures will
have coupons attached for the payment of interest, and both
principal and interest may be payable at any place in Great
Britain or Ontario.

el

VANCOUVER MAY ISSUE FURTHER DEBENTURES.

Three more blocks of debentures will be issued by (_l
city of Vancouver if the ratepayers pass three by-laws on
August 1st.. The first is for $400,000 for waterworks purs
poses ; the second, $185,000 for school purposes; and the
third, $133,500 to enable the city to acquire lands and fore-
shore rights on Burrard Inlet and the extension thereof for
the purpose of a public deep water wharf and approaches.
All the ‘debentures are for a forty-year term, and the interest
in each case is 4 per cent. per annum. .

The amount of the whole rateable property of the city,
according to the last revised assessment roll, is $46,661,170. .
The total amount of the existing debenture:debt is 87,158,
500, irrespective of debts incurred for local improvemen
which none of the principal or interest is 1n arrears.
debentures will be payable at such banks in Vancouver, Lon-
don. England, or elsewhere, as the council by resolution may
direct the secretary. It will bef recollected that Vancouver
recently awarded to Emilius Jarvis & Company, of Toronto,
a block of $1,07%000. This amount was for bridges, sewers
and street improvements. .

————-_———
DEBENTURES AWARDED.

Eigin, Man.—83,000 school district debentures to T 5
Moffatt, Elgin, at par. ;

saginaw School District.—$1,000 school debentures to'
Nay & James, Regina. iy

/ >

Sokal School District.—$800 scheol debentures to Nay &
James, Regina. v N

Louise Lake School District.—$1,200 school debentures
to Nay & James, Regina.,

Moosejaw, Sask.—$110,000 5 per cent. debentures for the
erection of a Collegiate Institute to Messrs. Wood, &
Company, Toronto.

Brantford, . Ont.—$144,000 debentures to Messrs. Wood,
Gundy & Company, Toronto: $25,000, due end of 30 years;
$45,000, due end of 20 years; $28,000, due end of 15 j
and $40,000, due in 30 annual instalments.

_ Calgary, Alta.—8$20,000 school debentures to Messs:
Stimson & Company, Toronto. These debentures bear § pef
cent. interest and are repayable in thirty annual inst s
They are the balance of a $70,000 issue, $50,000, of which
were dlsposed of some months ago.

Waterloo, Ont~—®$5,000, 5% per cent., 30 instalments;
Hawkesbury, Ont., $6,000, 6 per cent.. 20 instalments;
Gleichen School District No. 103, Alta., $18,000, 6 pef 2
20 instalments: Nokomis School District, Sask., $11,000
per cent., 20 instalments; and Oakville Town, Ont., $25,50
5 per cent., 20 instalments, to W. C. Brent, Toronto.

A Collingwood, Ont.—$41,300 debentures to Messrs. G- A
Stimson & Company: $2§,600 in connection with the
of the Imperial Steel and Wire Company, and bearing § P
cent. interest, repayab

in twenty annual instalm
88.600, under Consolidated Debenture Act, 1809, bearing 4%
per cent. interest and repayable in thirty annual instalments:
87.700, under Consolidated Debenture Act of 1880, r

4% per cent. interest and repayable in thirty-five annual -
stalments. These debentures are all guaranteed as to priv
cipal and interest, by the County of Simcoe. ;
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i TIVE SECURITIES |
o 1 _ i
&~ SAO0 PAULO ACTIVE. 1906. Toronto.  Montreal.
! ) g g . FREBESt . . . lacoiviliqes 130% 139
r': some Street Railway and Light Companies’ Statistics Lowest . . . «cciseecerons 138 (HlHLe .-
o —Daylight Saving Bill and Stock Exchange. 1907. ' ‘
Highest . . .cccocenanenes 1183% 116
: Sao Paulo was an gctive issue in_Toronto this week, the TOWESE .. aveivnneassnans 114 116
8. price rising several points. The' following table gives the 1908.
i highest prices of this issue on both Exchanges 1in July for Highest . . ........... ... 131 131
the several years past. The 1908 figures are the highest up-to- LOWESt < « covconcensonnes 120% 120
te. A |
:2 - Toronto. Montreal. Street railway and similar companies’ Stocks have been
The Highest . . .cocovrnesess 138 1373 in gobd favor with the public. The following are some in-
o LOWESt o« o covernsesnnrens 133% 13634 teresting statistics regarding them, as, up to May 3ist last:
will | Per cent. Present Per =
oth « Par reserveto annual cent. on
reat K Value. - capital. dividend. Yield. Earnings. capital.
Consumers’ Gas COMPARY . woocccevunannbonsomepuenses et . 50 57.30 10 5.15 $449,456 17.38
Detroit United RailWway . «oocovuegueannanerennnrmersneresees 100 15.96 S 1,114,458 8.8
Illinois Traction Company, Preferred ......covcvvuveceennnans BOlY - - ¢ vesas 6 6.90 GRRBLL .. o ey
ES. Illinois Traction Company, COMMON . +ocvvvvnenneninanssns 100 19.30 e 463,115 7.02
Montreal Light, Heat & Power Company ...........ccccoe 100 6.49 6 6.38 1,440,582 8.47 _
'l Montreal Street Railway COmpany . ......occoeeesrescencres 100 23.78 10 5.41 1,040,350 12.83
> r Ottawa Electric Railway Company . .....deeeeeereeesrders 100 18.86 *10 180,000 18.12
on Ottawa Electric COMPANY . .oocveesssreseeescrnccssseoroses 100 * 45.00 5 . 01,304 9.13
pure Sao Paulo Tramway Light & Power Company.....oooeeesns 100 21.74 9 7.03 1,036,450 12.36
the Shawinigan Water & Power Company, Common. .....ced..- 100 2.8 4 5.88 206,786 3.18
fore- Shawinigan Water & Power Company, Debenture Stock...... £1 ! 4% S il e | {118 S M
 for Toronto Electric Light Company 1 TR R 1 100 18.56 8 '7.02 387,701 12.64
hes. Toronto Railway COMPANY . . «cocvnsvnseonnannnnnrnneess 100 28.35 ’ ‘ 6.06 806, 150 11.20
erest Tri-City Railway & Light Company, Preferred......cocouont- W veens 6 ~ T7.50 1" 111§ e 6.00
t Tri-City Railway & Light Company, Common.......... Toodi- BOET" T Whena s 05,452 1.06
aty, Twin City Rapid Transit, Preferred ...........c.ooooeeneens S - RS .  faéees
s170. - Twin City Rapid Transit, Common ...... asethe & FUPTIICT IS S 100 7.04 5 5.56 1,136,136 5.65
150, Winnipeg Electric Railway Company . .......cooeooeeneress 100 13.44 10 6.2 | 008
p [ c ) 560, 12.00
“i‘ Electrical Development Company, COMMON .ccopsocerdapocse BEO - . saeie .  va i1 700 P PR .
Electrical Development Company, Preferred ......cooodeione 100 °  eeene 1§01 331 £ o
Lon- Rio de Janeiro T. L. & P. Company..........ccbeoceecdorees 100 T .. $1,250,000. L
may Rio de Janeiro T. L. & P. Second Mortgage Bonds.......... s R ek . il il Eioos ¥
uver Mexican Light & Power Company, Common. .........eerexe 2 - T st IS S X 436,282 3”
onto, Mexican Light & Power Company, Preferred................ BO0" .  ciese 7 7.00 1 4 IR o
Wers *Bonus of 2 per cent. for 1907. :

_As was stated recently in these columns one of the chief| been ain deferred to Decembe th : -
objections to the Daylight Saving Bill in Britain comes from ordina?;' influence muZt ap;eal 'rtowthe, fmonsoggc:xtﬁi-
the London Stock Exchange. Now that the bill seems to be| change, as this is the fourth notice concerning the company

! favored in England, Wall Street brokdrs and Stock Exchange| in which the word ‘“‘deferred’”” has appeared. The history of
2 ?:s?z}:gss z};’eLseréouslg cgnsideltling the eﬂ’gct it :ill have on| the Canadian Consolidated is®well-known,| and it seems
k . ness, if London business hours are advance nearer to| curio i i
- = l;rh; gel}er;l ::iontention T the Atiubtic recorg:. that its name should be kept on the Stock Exchangg i
Iy seems to be that if the aylight bill is to be successful it must The Vancouver Stock Exch i i
lay & be m}l{lversal; Mr. Sherer, manager of the New York Clear-| great life. The week opened r::egnetl;! O;!iitl:a: ;};g: sig::n;f.
N ing “Ic;use, fm an interview says: ¢ no sales being in evidence at the close of the call.~Dull ‘is
\tures i fo-“C:: lﬁ:ﬁgo:’s tci? ;)re ;;m:aeg, %‘I;v;u}sorxl)creafndt(:hl;gagt: the onl‘)(’ word to describe the proceedings, But Vancouver
ndon. A er to at| may take coura iti ly i i
or the work at 7 and finish at 1 or even work from 6 to 12. There ; U5, 6 CRIBNIN S SRy e
wdy & li no doubt that the cool hours after sunrise at this time of M ~ ¢
the year would permit of more work being accomplished onetary Times’ Office, :
ok unde,‘l" less trying conditions. _ Montreal, July oth.
= vantaAt ;;risem th,e New.York_Stock Exchange has the ad- The feature of the stock markets of Montreal during the
ears; - ge o _ot_xdon s opening prices before the trading begins past week has been the depression in the Steel stocks. On
ere, and similarly Chicago knows the grain prices here be- Wednesday the common stock declined as low as 14, pre-
fore the day’s trading opens there.” If the difference in time | ferred going down to s7 and bonds to 75. A recovery of
[eSSTS. between New York and London-is arbitrarily lessened, the | several points took place on Thursday, common going back
g per immensity of transactions between the two financial centres | to 15, preferred to 6o, and bonds showing an improvement
m:s :emclll'd undoubtedly cause much loss until conditions were Mr. Ross is in London and Mr. Plummer will be there short-
w .i; J]usted. 1f both.fma'ncla] capitals adopted changed hours ly, having sailed from New York this week. It is understood’
' “cwud;ansegus]y the inevitable confusion would wear off in a|that Mr. Plummer intends sounding financiers on the other
nenu: Duyri'n :h . ’ . side regarding’ the flotation of the securities of the Steel
'ﬁ_' the New 5 tke ISt six m°“t]}5 of 1908, the stock listings on Company. Unquestionably- the Steel directors are opposed to
| 6’ e t01' I Exchange have been unusually lightt The| the settlement offered by Mr. Ross, and they possibly feel
000, sy otal value is $240,871,800. The following figures that he may have had something to do with the attitude of the
25,500 ol e total listed for the first half vear of 1008, and for| banks in the matter. This, it is suspected, is among the"
complete years : causes for the reorganization of the Steel Company’s finances.
G A Year. Stocks. Bl Tt is more than likely that the directors feel that it would be
bons. 1908 . . ....... $240,871,800 $413,071,000 wise to be in a more independent position with respect to
s pr/ BOO7 % o o oimmiaeis 576,032,000 420,813,000 the banks in case of an attempt to bring pressure to bear
nents 1906 . . ....... 662,760,000 571,808,000 upon them. In case of difficulty in disposing of these securi-
ng W% WK, . Jowoson 533,434,000 980,000,000 ties, it will be interesting to see how far the directors them-
ments: 1004 . o Juuu... 175,866,000 035,000,000 selves would go- in taking them up, if matters came to the
::1' 1903 . . ....... 426,800,000 581,289,000 “}rlorst. k~Pa;iﬁc and Soo both experienced firmness during
” The . ¥ the week; the crop prospects being alluring. Scotia advanced
o prT* Coss Special Settlement in 150,000 shares of the Canada|to 45 on Thursday, possibly on the report that the output of°
A coal reached 57,000 tons during June.

solidated Cobalt Company, numbers 1 to 150,000, has
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UNEXCELLED CROP PROSPECTS.

Ideal Weather Conditions—Finances of the Western
Metropolis—W innipeg Exhibition.

Monetary Times Office,
Winnipeg, July 6th.

Crop reports are the most encouraging in the history of
Western Canada.” So far not a single district has sent an
adverse report. Nearly all state that the harvest will be from
two tb three weeks earlier than last year. The weather seems
to have settled down, and since our last letter conditions have
been ideal. Every fine day of warmth and bright sunshine
from now on will méan millions to the country,
the' leading factor in bringing about a return of confidernce
to the: business world throughout the Pominion. The West-
ern hay crop this year is also in splendid shape, and the
yield will be heavy. Hay-making has already commenced ar?d
will have to be rushed on account of the harvest being 1n
advance of previous years. The record wheat stalk has been
reported from Rosthern, Sask.. a farmer having brought in

\

a specimen which measured thirty-three inches. The crops
around this district are particularly good. -
Concerning the Financial Outlook.

: In speaking of deposits to a local banker, who some

weeks ago told the Monetary Times that deposits were in-
creasing, henow stated that from nearly all business houses
\ they show a‘falling off. On the other hamd there has been
an actual increase in the number of\depositors. the majority
of whom are of the saving class. This indicates an encourag-
.dng outlook in: the Wiest, as it showed that the citizen is adopt-
ing the wise plan of being careful in. the placing of his
money, '

The real estate market has been quiet, but business is
improving. Money for loaning on real estate security is more
readily availablg ~ tkan it has been for some time past.
Although the majority of those having funds to lend are hold-
ing out for'8 pey cent,, good loans are being put through at
7 and 7% per cént. Many men are prepared to build, but
thev refuse to pay the high rates of interest demanded, and

believe that in a, short time they will be able t6 get all they

want at 7 per cent. The season is now well advanced, and

there may be a danger that loan companies and others having

money. to lend will not*drop the rate freely to 7 per cent.,
until it \is too late for those desirous of borrowing for build-
ing -purposes. It'is:believed that if money were freely offered
at 7 per cent. a good many houses would be run up to meet
the demands of people who have come in this season, and
afford employment to many who are now idle.

July 11th to 17th will be a busy week .in Winnipeg on
account of the holding of the local Industrial Exhibition be-
tween these dates. The entries this year surpass all previous

. records in the history of the Exhibition, and everything
* promises that this year’s fair will outclass all the city’s pre-
vious efforts in this direction. Every available square inch
of space in the manufacturing building -has been taken up by
exhibitors, and the exhihjts . in this department will be the
finest display ever shown in the province. Indeed it is an-
nouneed by the board of directors that the fair will be the
best as an industrial, |stock exhibiting, and pleasure giving
fair ever held in Western Canada. ;

Trade Week a New Feature.

A feature of the Exhibition this vear will be “Trade
Week.”” . which is being vigorously pushed by the Winnipeg
Development & Industrial Bureau, the object being to com-
bine bl}siness with the pleasureable .features. The low rates
pre\_'allmgr will enahle country tradérs to visit the city, and
business firms in town are extending a cordial invitation to
their customers| to take advantage of the opportunity of co-
operating and making the Exhibition a complete commercial
success.

AVl

\

/

and will be*
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The city éstimates for the fiscal year 1908-o9 wchaid
before a special meeting -of the City Council last week. The
estimates submitted showed a nét estimated! expenditure of
$2,003,604, while the total amount required to be raised by
taxation is $1,741,559. The rateable assessment for the year
is $116,100,390, and the rate of taxation will be 15 mills on
the dollar.| The interest-on debentures is estimated at $100,-
7384 again* $100,527 last year, but there is an_ additional
amount of $88,581 this year for interest on the recent stock
issue. The interest on the bank: overdraft is estimated at
845,000, and interest on sinking fund is placed at $50,432.
The only important amendment made to the estimates by the
council was the striking out of the amount of  $35,000 set
aside to cover the cost of operating the sottening plant at
the waterworks, and this means that the plant will have to be
shut down. '
Real Estate Men to Have Big Convention.

The Real Estate Exchange have issued about 2,500 in-
vitations to real estate dealers from Fort William to the coast
for a big convention to be held in Winnipeg on July 1sth.
The object of the convention is to afford an opportunity te
real estate dealers to talk over the ‘situation as it appears in
various parts of the Western provinces, and to give them an
opportunity of exchanging views and methods of doing busi-
ness. Replies have been received from several hundred
brokers, and it is anticipated there will be a gathering of 600
delegates at the convention. ' )

The acricultural industries of the West have sustained a
severe loss through the death of Mr. A. P. Ketchem, the
Deputy Minister of Agriculture for Saskatchewan. Mr. Ket-
chem was well-known /and respected among all classes, of
men engaged in farming pursuits. Minister Motherwell, of
Saskatchewan, stated that the Government had lost one of its
best servants, and one whom it afforded him the greatest
pleasure to have had associated with him it the Department
of Agriculture. Deep regret is felt over .the West at the
untimely death of Mr. Ketchem. : i
i g 1
WHEAT MARKET.

C— LS
Change in Prices—World’'s Visible
Supply.

No Immediate

Monetary Times Office,
Winnipeg, Julr 6th.

. The Winnipeg market has been dull and featureless dui .
ing .the past week, the prices fluctuating in an uncertait
~fashion, and it would appear as if the trade were marking '
time at present. The favorable weather conditions, ‘both on:
this continent and in Europe, seem to have had the effect of
counteracting all efforts on the part of the bulls to agdvance
prices on account of the lowness of stocks in American
abroad. Buying for October delivery has been fairly steady, :
most of the speculative trading being confined to that month;
while a moderate quantity of wheat of all grades was sold for
export, and_the cash demand was also fairly good. Receipts
from country points continue surprisingly large, although by
no means up to last year’s arrivals. 5

_ Thereis still a considerable time to elapse before new
wheat can be availabje in any quantity, and with liquidation
in the July optiop practically over, there will in all probability.
be zla\n advance in cash wheat prices during the next few
weeks. 2 '

The world’s visible supplies continue to decrease week

bv week. The American visible supply is now only 15% mil-

If jnterest'ed in Western Canada write
LAWRENCE M. DELBRIDGE

FINANCIAL Broxzr
SomzrseT Brock, PORTAGE AvE.
WiNNirRG

»

e e S

lion bushels against 46% million last year. The world’s ship-
"‘(:ntslfO.r the past week amounted tg only 63 million against
0% million bushels for same week a®year ago, and as these
shinments for the last two month have been largely under the
requirements of importing countries, there will naturally be 2.
demand to replenish supplies in the rear future. Meantime
no wxde_»snread immediate change in prices.is in view, an

much will deoepd upon whether any deterioration in the grow=
ing crops manifests itself within the coming few weeks. :
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WINNIPEC'S UNITED STATES CONSULATE.
tion Has Been and Is Served by A Man of
Ability.
From 1870 until well into the eighties, the United States
Consulate at Winnipeg was a most important place. This

important Posi

W. Taylor, who served with signal ability and won not only
the praise of the Government at sthmgt_on, but thg love
ind veneration of Canadians. The Old Timers of Western
Canada recall with pleasant memories the dignified Consul,
who was more familiarly known in the States as Saskatche-
wan Taylor, because of his firm belief in the agricultural

future of that province. As an evidence of how well beloved |

was Consul Taylor it is but necessary to recall that the
first painting owned by Winnipeg municipality was a full
length portrait of the Consul ; this now graces the wall of the
City Hall. 3 ’ ?

Consul Taylor’s memory will never die. He was the
Prophet of the West. His optimism did more than any other
single ageney to develop Western Canada. Consul Taylor’s

name is a household word in the West. The memories of |

his early spring visits with a bouquet of the rirst Prairie
crocuses is an evergreen that has been transmitted to the
new generation.

Present Gonsul Comes from Far East.

There is another agency at work, hard at work too.
It is doing much to recall the memory of Consul Taylor. It
is Consul-General Jones. :

Consul Jones first came to us, just a year ago, fresh
from an important post in the Far East. He brought with
him ripe experience in diplomatic affairs, for though born in
Virginia, he spent most of his life at the Capitol of the
United States. His early years were devotéd to journalism,
and Wwhile engaged in literary pursuits he graduated in both
law and medicine; receiving signal honours in both. Me-
dicine claimed him for a while, and he held a position as
instructor in his alma mater. But the contact with poli-
ticians in Washington inoculated him with the germ of poli-
tics. In 1900, he stood for election in the City of Washington
as a delegate to the Republican National Conventior, and
was elected.- The late Senator Mark Hanna made him as-
sistant secretary of the Republican National Committee, and
during the campaign which followed he proved his ability
and rendered valuable services to the Republican party.
After the campaign, Dr. Jones returned to journalism, which
he left to accept the position, of secretary to Senator Kearns,
the millionaire' miner of Utah. :

To Winnipeg from Choice

Dr. Jones was“later sent to the Far East as Consul of
the United States at Dalny, which included the world-famed
Port Arthur in the consular district. He was the first to open
a Consulate in Manchuria, and his reports from that part of
the world were not only of great interest, but foreshadowed
the events which have transpired in the Far East.

He came to Winnipeg from choice, for it is understood
he was given the choice of several important posts To use
his own words as to why he came: :

“In looking over the commercial world, there was to’

my mind no place which offered such inducements to a
Consul as Winnipeg. I wanted to be a part in its develop-
ment; a factor if .possible in the development of the last
great West.”’ .

The Consul has endeared himself to the people of West-
ern Canada as a broad-minded, conscientious official, ever
r‘;ady to help. His reports have been of material worth to
weste_m Canada. He has so impressed upon the officials at
Vashington the impertance of Winnipeg and the West that
his post has been raised in rank to the dignity of a Con-
sulate-General, and the Consul has been promoted to the
higher rank of Consul-General.

Investment in the West.

Con_;:ltl aTl;eclent banquet one of the Old Timers dubbed him
Cosrog - ylor-Jones, and declared that the mantle of the
ucC eloved Consul Taylor has been properly worn.
weste(:zsgl-Gzneral Jones is an optimist when he speaks of
e Washinva?a a. In a recent report to the Secretary of State
- Canadi ’orlxl eux;grildt:hi opportunities for investment in West-
pmdl‘;gfia‘l,ted at the gateway of a vast and immensely
s invesf country, Winnipeg offers opportunities
b ment which the banks of the section lying
apprec}i' tsouth of the Manitoba trade centre fully
< ag. Individual caplta]l_sts are not slow in
mucﬁgi advantage of opportunities that promise so
v wil? immediate returns. That these opportuni-
¥ St Zg;r?igi}; r;::ce:ease .cannot_be doubted.
e y to write a report like that. Tt
Says in short that Western Canada offers xl:)\agniﬁcent oppoIr-

tunities for i
nvestment, a t ) iti 2
enormously increase, nd that ‘these opportunities will

he Consul of that period, the Hon. Jamecs |

What does that mean to the capitalist of the Uniwed
States? It means that the representative of the United
States whose interest must be unbiased, adwises officially
investments in Western Canada, because he believes they are
the best to-day. :

Reports of this character have the propfiry ring. The
Consul-General in giving ufterance to such thoughts not only
helps his country, but does magnificent work for Western
Canada, where money is needed for . development.

Dr. Jones is watching the deyelopment of American trade.
He is keen and observant, recommending United States made
goods with all his force and intellect., He 'prver loses an
opportunity while doing this to say a good ward for Canada.
‘l It is such men as these that truly reflect|the ties which
bind the Anglo-Saxon. We wish Canada had moré of his ilk.

|
|

———

CONCRATULATIONS.

There is little room here to print the numerous congratu-
lations received concerning our forty-second amnniversary num-
ber. ‘““Many happy réturns of the day’*is the greeting which
arrived on the back of a postcard from more than one reader.

Here is a tribute from a reader of the paper for forty
years: ‘‘Dear Monetary Times,—Many congratulations on
vour forty-second birthday. Our impression fis that we have
been subscribers to your journal for over forty of the years
which you celebrated in your issue of the 4th inst., and the
writer can testify that during all that period | you have acted
the part of guide, philosopher and friend to' the financial,
commercial, and insurance interests of | Canada, with a
sagacity, prudence and energy which has inspired confidence
at home and abroad. May the future bring you very many
years of continued usefulness, and increased prosperity.
—_The Steele, Briggs Seed Company, Limited; R. C. Steele,
president, Toronto.” j 0

Especially pleasing have been the kindly expressions of
the Press. We print one.of them, that of fhe Montreal Herald.

* «The Monetary Times, the well-known and respected fin-
ancial journal published at Toronto, has issued a special num-
ber in celebration of its forty-second birthday. That is a
good long time to serve the country, as the Monetary Times
has doné and keep a spotless record during all the ups and
downs of our national life, and the journal, as a ‘public in-
stitution, deserves the congratulations and good-will of every-
body who is any way interested in the financial and moral
welfare of the country. May the Monetary Times see many
more years of honorable enterprise.”’ |

t.
—  ew

ABOUT THE CHINESE 'OYOOTT‘OP JAPAN.

“The boycott of Japanese goods by CHinese merchants,”
says Mr. W. T. R. Preston in his report,’ f:a‘s a result of the
difficulties surrounding the seizure of the® steamship Tatsu-
maru, a Japanese steamship alleged to be smuggling arms
and ammunition into- China, has about spent its force. It .
was evident from the beginming, that the evil effects of the
boycott were likely to press more severely upon Chinese than
upon the Japanese, in view of the fact that the most import-

,ant._commodities that were being imported into China from

Japan, were absolutely necessary for Chinese industries.

There is no question but that ‘commercial enterprise’ on the

part of a certain class of foreign merchants in China was

exerted in the direction of inciting the Chinese to boycott

trade with Japan. In so far as it was possible, the reports

about what is alleged to be transpiring in the district of

Canton, were given a wide circulation throughout the world.

This was done with a view of fostering a spirit of bitterness.
between the Chinese and the Japanese. At 'the date of writ- -
ing this report. it is doubtful whether the boycott is still be- .
ing maintained anywhere in China beyond the limits of
Hong Kong. And it is also doubtful whether it even assumed
the proportions which the cable reports from Chinese centres
indicated from time to time. When all the facts become
known it will likely be revealed that the sb-called ‘boycott’
agitation was simply used by the revolutionists in China as
a means to an end, in an effort to discredit the ruling auth-
orities in Peking.”

-~

The Elgin, Manitoba, schc.l trustees had expected to dis-
pose of their 83,000 school district debentures at par with ac-,
crued interest from the first of March to the first of August.
The continued financial stringency seems to have affected the
demand for school debentures. Most of the tenders received
for the Elgin issue were low. The issue went/to T. J. Moffatt,
of Elgin, at par. The next highest offer being that of the
Canada Life Company, $2,671. Elgin is a progressive Mani-
t;;ba town, and considerable building is being carried on
there.
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BANKER ROY SAYS THINGS.

Complaints that Dame Justice’s Banda'ge Has Gone
Askew—Cornwall Canal Repairs—United States
Capitalists in Montreal.

PR

Monetary Times Office,
Montreal,

July oth.

I wish to inform the court that 1 reserve the
privilege of being my own lawyer. 1 do not want t0
be condemned without saying something 1n my own
behalf. 1 protest against the way I have been ;reated
regarding the depositions. These were not given to
me until Sunday afternoon. 1 should have had them
on Thursday|last. 1 wanted to study the evidence.
In certain instanc¢es it is unjust and incorrect.

Thus Hon. Bhillippe Roy at the resumed hearing of the
Banque de St. Jean case at St. Johns, Que., on Tuesday. Mr.
L’Heureux, the bank’s .general manager, and Mr. Beaudoin,
its assistant general manager, also appeared again before
Magistrate Lanctot, .

Have Your Own Way, Says Lawyer. ~ .

“1 can assure the court that if Mr. Roy is desirous to be
his own lawyer, he is at liberty to be. He may, if he pleases,
go on with'the case on its merits.”” This was the rejoinder of
Mr. N./K. Laflamme, counsel for Mr. Roy. And this little
inu;rchange created no small excitement. The three arraign-

ed were committed for trial at the Court of King’s Bench in
October.

The charges |are ‘making false returns to the Government
regarding the financial status of the bank, and conspiracy to
defraud. Mr. Ray’s bail has been fixed at $70,000. Of this,
$20,000 was personal bail, on the charge of censpiracy.
A’ similar amount outside security being| required, this was
furnished by two|gentlemen. On the charge of false returns,
personal jsecurity| for $15,000 was required, as well as three
sureties of $5,000 each. Mr. Roy spent the night in jail, ‘mot
having furnished the personal bail of $15,000. 'The former
bail in the caseg of | Messrs. L’Hereux and Beaudoin was
accepted. Mr. Roy pleaded not guilty, but made no defence
or explanations, preferring to await the trial.

Much argument developed at the hearing, Mr. Roy himself
a lawyer. His interruptions and arguments became | so fre-
quent as %o cause considerable annoyance, and eventually his
lawyer cxprcsmq disapproval with some of his statements
and actions. Mr. Roy claimed that the Crown prosecutor had
no right to. communicate with the magistrate and added that
the criminal law, being founded on fair play, or supposedly so,
the judge ought not to be more intimate with the Crown prose-
cutor than necessary, nor| should he be a mere machine to
sign documents. | About this time his counsel, Mr. Laflamme,
arose and disclaimed responsibility for what Mr. Roy had
said about the relations of the Crown prosecutor and the
magistrate and the independence of the judiciary. He con-
cluded by saving that_if his client persisted in such action
he might find himself alone at the trial. -

Some of the Notes Look Bad. d

Meantime, further revdlations are reported in connection
with the “black list”’ whii\ had been represented to the
Finance Department as cBntaining guarantee values, and
in which there were| notes alleged to be those of Mr. C. S.
.Roy. brother of the president, whereas it would now seem that
some of these notes were the president’s own, the name of his
bfother having been submitted when they were reported to
the department.

As to the latest plan proposed for the resuscitation of the
bank. viz.. that of buyving out the depositors claims at 15 cents
on the dollar: little |has resulted. Meantime” it has been
stated that the Bankers’ Association had, in opposition to this
proposal, issued a $tatement declaring that the depositors are
likelv to get 30 to|4o cents on the dollar. This statement
should not have ‘beén credited to the Association, it being
now free of the matter. .

' One of. the signs of improvement in industrial’ activity
during the /past week is thé fact that the C.P.R. /shops are
again increasing their output. A Winnipeg report says that
all the men . in the shovs there have gone on full time again,
the eight-hour day being superseded by one/of niné and a
half. This is brought about by the necessities of the .com-
pany to get its rolling stock into shape for the fall business
and has no connedtion with recent labor troubles. At the

The only way Money grows,
l.e., increases CAPITAL and INTEREST
a; the same time -is by Investing: it.

Sound Securities, bought right, provide a steady
income, a sure profit and ready Cash.
Particulars of HIGH GRADE INVESTMENTS furnished
on applicatiun.

D. M. STEWART & CO.

BONDwand STOCK BROKERS
151 St. James Street, - MONTREAL

Angus shops in Montreal additional men are being taken on,
several hundred having been added recently. The hours of
employment ‘have been increased also, so that, although the
output is perhaps little over half the capacity-of the works,
the situation has unquestionably improved. This increased
activity, particularly in the demands for rolling stock, is per-
haps the first indication of a general trade improvement and
accordingly is welcomed by the entire business community.

Montreal’s Electric Supply.

A ten-years’ franchisé¢ has been finally granted by the?’

city council to the Robert Syndicate, for the supply of elec-
tricity, the by-law having received its third reading on Mon-
day. This is after months of discussion and prolonged
opposition. Some of the aldermen would have extended the
franchise beyond this

which opposed the Montreal Light, Heat and Power Company,

decreed that municipal bodies should not have the power to

grant franchises beyond the ten-year period.

The new by-law required the company to supply 5;000
horse-power of electricity by 1910, and 20,000 by 1015,
the following rates: For incandescent lamps, not to
10 cents per kilowatt hour. with a cash discount of 5 per cent.
for payment in ten days on contracts for one year or over
10 per cent. for payment within 10 days on contracts for five
years.

Repairs to the Cornwall Canal have been carried out
with much greater speed than was generally expected. It
was thought that if the canal could be utilized in
it was the best that could be done, whereas this time
probably be cut down by a week. ‘On the Saturday the water
was let into the cagal, and two dredges were put at work to
dig out a new channel to be used till the old is repaired.

_ The shareholders of the Rolland Paper Company, Lim
ited, recently reorganized and incorPoraued, appointed
following directors at a meeting held on Monday: Hon. 1.D
Rolland, Messrs. S. J. B. Rolland, R. Bedard, Henri Rolland,
Leon Roland, and Mile. E. Rolland. :

At a subsequent meeting of the directors the Hon. J. D.
Rolland was elected president of the .company; Mr. S.]. B
Rolland, vice-president, and Mr. R. Bedard, secretary-
treasurer.

Regarding Discussed Cotton Merger.

It is stated that negotiations have been going forward
lately towards the merging of the new Mount Royal Spinning
Mills Company, Cote St. Paul, with the Dominion €
Company.
been confined to conversations among private interests, W
now that the cotton trade has fallen off greatly, would

CREDIT FONCIER, F.-C.

MONTREAL, QUEBEC, TORONTO, WINNIPEG, REGINA,
EDMONTON, VANCOUVER, and PARIS, FRANCE.
Loans on improved city and farm property. Loans to Municipal, School
and Church- Corporations.

= |NO COMMISSION CHARGED

For blank forms of application apply to the Company’s Office

~

period, but the Quebec Legislature, at
the request of a deputation from Montreal city years ago,

four weeks

So far as can be learned these negotiations have

t
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~ thus act in the
¢ d to have a merger take place and 1
aply 'b.omgloaf cutting down expenses. Mr. }zuﬂe, president of
e ne in the cotton trade

i to
i sile Company, reports a better tone
;%ii];exlikelihood of a’m improved demand- in the near future,

h at present, the most of the orders received are to
:ll:;t:gl‘;'gihe wants of the near future only. G e
. Every now and again the story of Leslie M. a ;o
Secretary United States Treasury, and ex-president of the
Carnegie Trust, being in negotiation fo‘r control of the Mont-
real Light, Heat and Power and the Montreal Street Railway
Companies, is brought to the ffont. _He was in qutr‘eal
again this week with a number of United States capitalists
and was in communication with both Messrs. Holt and
l:orgl(;:-printing the interview with ‘Mr. E. Hanson in these
columns last week, a typographlqal error appgared. Dealing
with the price of a recent Winnipeg issue in London, the
copy should have read, ‘“These the underwriters took at gb.
About the middle of June the price had declined $6 per cent.
and more below that figure. A cable received at the end of
last week reported the sale of a block at a premium of 1 per
cent. This indicated that the British public is gradually
picking up the good things in the market.”” o

— e

MONTREAL AND PEACE RIVER COUNTRY.

Trading Company With Million DoMars Capital, Montreal
Head and an Edmonton Branch Office.

Monetary Times’ Office,
Montreal, July 1oth.

One of the first indications of the opening up of the Peace
River Country, lying north of Edmonton some two or three
hundred miles and more, is seen in the proposed incorporation
of the Peace River Trading Company, Limited, with a capital
of $1,000,000, in one-hundred dollar shares. The head office
will be in Montreal, and the main branch office will be located
in Edmonton. The efforts of the company will be first in fur
trading and manufacture, and in the transportation business.

It is the intention also to take up any otlfer propositions,
preferably of an industrial nature, such as flour and saw
milling, besides which may follow the development or or-
ganization of mining and other interests.

There has been considerable talk lately regarding the re-
sources of the Peace River country. There can be little
doubt that, when once the country is opened up, wonderfull
natural riches will be revealed, such as asphalt, oil, and
mineral deposits, besides which it is claimed the agricultural
possibilities are promising.

—— e

BANKINC NEWS AND NOTES.

News of the Banque de St. Jean affair will be found. in
our Montreal Section.

A meeting of the managers of the local bank branches
was held in Bridgetown, N.S., recently.

The_ contract to build the east end branch of the Bank
of Hamllton.m Vaneouver has been awarded.

. The capital stock of the Imperial Steel & Wire Company,

Limited, has been increased from $750,000 to $1,500,000.
~ The capital _sto_ck of the London Canning and Evaporat-
;})g‘ Company, Limited, has been decreased from $100,000 to

.- . The Island Granite Company, Limited, has been author-
ized to pay a commission not exceeding twenty-five per cent.
on the sale of the company’s stock.

The Central Electric Company, of Portage la Prairie, will

add 840,000 worth of improvementgto their present plant,'and
will ]Nﬁgely issue bonds therefor. hey have, it is said i)rac-
tically/ paid off the old issue. ' ’ ,
. re’gh'e Canadian Bank of Commerce in New York will short-
8 eive a sum of $250,000, representing gold brought down
rom Alaska. The gold takes about two weeks to come down
to St;)anle, where it is assayed.

Froposals will be received until noon, July 21st, by the
:?r'fm:l T}r)gst Company at i_ts_Montreal offices, to sell first
Lim'f c:ze nds of the Dominion Iron and Steel Company,
e ed, to 'be purchased by means of a sum $70,850, paid by

ompany to the trustee for the purpose of a sinking fund.
& mak: c::netr of some Montreal property, it is said, expects
This beas cnhy-one.th.ou.sand per cent. profit upon its sale.
Meckis Ss the optimistic Malcolm, who as yet has only
e s te}:/enhtdeenl hundred per cent., an estimate of the
eventually :ounfjdl:;)r_]e Hat S¢wer Pipe Company, which was
L qulensttig; f;ll;)usehthns week Mr. Fielding stated in ‘answer to
ey st chai: tle .Government had issued a loan, through
in round ﬁg‘ure':.3 ’ lIr: Ew"::df(z)?’ o £_5e(()loo,fooo, b o

Ve years at 3% pe a period of between four and
mataring in N per.cent. It -was chiefly: to refund a loan
B in November, but some of it was for other purposes.

At a recent meeting of the shareholders 6f ‘the Sydney
 Land and Loan Company, the general conditions of the com-
pany were discussed and the directors decided to conseént to a
winding-up order, the Montreal Trust and Deposit Company
to act as liquidators. Subsequently a meeting of the bond
holders took place, about $100,000 of the $i60,000 bonds
being represented. A committee consisting of Howard S.
Ross, Walter Crowe, C. ]. Burchell, Neil Ferguson and
Norman L. McDonald, were appointed by the bond holders to
look after their interests.
e —

MAY MEAN DOUBLE LIABILITY CALL FOR ONTARIO
BANK SHAREHOLDERS.

The petition filed for the winding-up of the Ontario Bank
is generally thought to be the preliminary to a double call on
the liability of the shareholders. -

— eaeo——

v DOMINION BANK.

As we go to press, the statement of the |Dominion Bank
for the half year ended June 3oth, 1908, comes to hand. -The
profit.for the six months, after deducting charges of manage-
ment, etc., and making provision for bad and doubtful debts,
is $323,384, a most satisfactory showing. The sum of $139,-
876 has been transferred to the Reserve Fund, which now
amounts to $4,073,333. The balance of profit and loss car-
‘ried forward is $323,860. There is no time at the moment to
go further into the details of the statement, which is of

healthy appearance. |
_—--—e— — {

| ANNUAL MEETINGS.

Sovereign Bank ....... July 14 = noon. 28 King W., Tor.
el A . -

REDUCED RATES FOR NEW .BRUNSWICK.

On Monday' New Brunswick will probably enjoy re-
duced insurance rates. A notice of motion, providing that

from June 3oth last, was given at a meeting of the New
Brunswick Board of .Fire Underwriters, held on Monday, at
the office of Mr. Peter Clinch, secretary of the Board.

The reduction will be made on condition that a distinct
agreement be made between the underwriters :and the city
that the single system only will be used, instead of cthe
present system, which is run on a high and low level basis.
- Possible improvements were- also,_discussed at the meet-
ing, and the importance of changes in the distribution sys-
tem will be advocated. : i

: PR :

ST. BONIFACE SELLS DEBENTURES.

- 4 —_—

Under the option which expired recently, Messrs. Wood,
Gundy & Company informed the St. Bonifiace, Man., council
that they were prepared to take a further $175,000 city deben-
tures at the price of 95.11, with accrued interest.

At the same time, they asked for a furthern option of a
month from date on the remaining $165,000 of the original

ficient funds on hand to wipe out its entire indebtedness to
the bank. They think, too, that the total amount of $690,000
will be taken before the renewed option runs out, and have
expressed satisfaction with the way the market has taken up
St. Boniface debentures. The council passed a motion that
the offer of Wood, Gundy & Company be accepted and that a
further option of 30 days on the remaining 165,000 be grant-
ed. on condition that the balance of the first issue, $145,000,
be paid without further delay. 13
o

EXCHANCE RATES.
A Friday, 1 p.m.
The following prices are supplied by Méssrs. Glazebrook
& Cronyn. 75 Yonge Street, Toronto. ]

Newy York Fueds . . .. ovccqedsees s 1-32 dis. to par.
Sterling—6e Days’ Sight ............ 0%

e Demand .................. 9 17-32
CARBE-TIDRSECLS oo csvsifocinseon omop e 9 g-16 + 1-32
Rates in New York. .. .........cccveooloigbldideccecces
Sterling—60 "Days’ Sight = .........:.. 4.85 70

o Demad | < i.:fceiveas s 4 86 oo
Call Money in Toronto :............. 6.7
Call money in New York .............. .0 11 A D
Bank of England Rate ................ 2%

ar as the Gove
: : roment w 4
tirely successful as concerned, the Joan was en

Open market discount rate'in London for
ShosC OIS | . ... inciintineiimes i.o. 1

8690,000 offeréd. The fium believe the city will now have suf-

Company. Day. Time. Place. f .
Calumet Cobalt Mining.July 15. 4 p.m. Haileybury, Ont.q

rates be reduced 225'cents on the hundred dollars, dating -

-~
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.seem indifferent regarding the mineral wealth o

L Great Britain td investigate the trade outlook and the oppor-

MINERAL WEALTH. \

Cause of a Fleeting Indifference—Prince Rupert Lands\vl
—Visitors to the Coast.

(From Our Own Corréspondent.)
» Vancouver, B.C., July 4th.

A mining manager who roturned to the Similkameen from
the Coast reported that citizens of Vancouver and Victoria
f that district.
This is not a new charge. If there are any grounds for it
some excuses might be iven, but none should be sufficient to
allow such statements to be made now. When the minerals
of the interior attracted large numbers o people into the
Kootenay, the Slocan, the Boundary and the Similkameen
and even the Nicola, the chief influx came from the United
States. . Men who had made money in the mines of Washing-
ton. Idaho and Montana flocked into British Columbia,
Spokane being the base. It was natural that the Americans
should deal in their own country, especially as the transpor-
tation to the Coast was a long way around. Spokane was
much nearer, half the distance, and that city has always en-
joyed a lgrge amount of the trade, even in succeeding days
when English jand Canadian capital was largely invested in
interior British Columbia.
wanted Money for Civic Development.

Vancouver, too, was a young city and all the spare money
was invested in its development. In nearby Washingten and
Idaho was plenty of money made from mining and its owners
were ready to/ make another try at new mines close at hand.
*Gince that time the riches of the interior have been, recogn-
ized, and therg has beem a steady flow of capital from the
Coast cities into the Similkameen, Kootenay and other dis-
tricts. Conditions will be much improved when the Great
Northern direct line is running between Vancouver and the
Kootenay® This is a line that has been spoken of ever since
Rossland and| Nelson sprung into being, but it is only now
that the project is approaching consummation.

Many visitors have a few words of interest for those con-
cerned «in commercial and financial affairs. Charles A. Bar
clay, of Toronto, president of the Algonquin Lumber &
Power Company, i§ here to inspect options obtained by the
company’s engineers and cruisers who have’ been here for

several months. After his inspection, the company may de-
cide to open work'in British Columbia. Nothing that gives
a :profitable investment of extensive capital will be out of
reach, Mr. Barclay declares, as there is plenty of good British
money in the backing.
Two from Over the Seas.

Ben H. Morgan’s -mission is, an important one. He
reached here|on the Marama from Australia whither he had
gone as’ a representative of the Magufacturers’ Association of

tunities for the investment of capital. He made this’trip be-
cause of the adoption of high protective tariffs in Australasia.
He will undertake a similar work in Canada, and will visit all
the Eastern manufacturing centres. While *in Victoria, he
had-an interview with Premier McBride and expressed him-
self as being much impressed with the great development
now in progress in this province and the opportunities that
existed here for those with capital.

D. H. Ross, the Canadian Trade Commissioner in Aus-
tralia, who ig en route to Ottawa after a stop of seven years in
the Golden Land, who was also a passenger on the Marama,
will be able|ta advise the Dominion Government respecting
the extent to which the Commonwealth Government will be
able to go in régard to a preferential arrangement. Mr. Ross
pointed out that the trade between Canada and Australia has
developed wonderfully of late years, and there -i$ still room
for expansiop. ) )

This pojnt works out in line with the announcement of
Sir James Mills, managing director of the Union Steamship
Company, of New Zealand, who is also here, that if satisfac-

1
Cable Address, Crehan, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants “and Auditors

27 Imperial Buildi d '
Ommess  { Tz “Pender Street  Fast } VANCOUVER BC.

Powers of Attorney to be issued to M. J. CREHAN, F.CA.

TRUSTEES and LIQUIDATORS

Cable Address “‘Financiers.” Code Western U

CANADIAN FINANCIERS LiM
Promoters, Brokers, Financial Ageats

Local industrial and fisancial shares boughtandse

VANCOUVER, B.C.

tory arrangements can be made with the Dominion Govem-
ment the service between British Columbia and Sydney wil
be greatly improved. What is wanted is steamers with cold
stora;;g/capacity and an improvement may mean this. Sir
James also noted the rapid increase in trade between this
country and Australia and instanced the great possibilities
for the future. .

Conditions in the North.

Conditions in the North are not very satisfactory to the
prospective settler, according to a man who returned from

a few mont}s; here went up again to see what the chances
were. He reports that the financial stringency has had a con
siderable effect in retarding the development of mining pf-
positions and that there will be little doing this summer o
those claims controlled, by capital in the East. Mining was
looking fairly well in the Queen Charlottes, ‘where some good
finds were made. He strongly advises any one
property in or around Prince Rupert to see what he is
else there may be dissatisfaction. Until that townsite i
placed on the market there will be no appreciable progress,
although many<people are going North. :
The benefit’of an impartial administration of Canadia
justice is also given by this informant. A party of 2
of hundred Swedes came West after making  money in con-
struction work on the prairies. They have perhaps
each or more, and when asked to work at a lower rate tha
promised, they refused. “If we had them on the o i
of the line,”” was the remark credited to a sub-contractor,
“they would soon be rolled and they would be glad to get®
work.”” It is the square deal that is making the
West an enviable place for the location of the home-seeker of

the investor.

Many men are going into the Ingenika diggings \fﬂ
Vancouver, Ashcroft and Edmonton, and while recent 2
from ;}wre state that there will be a good - camp 1B
locality, it has to be remembered that the diggings are 6%
That is, it will take money for their operation. It looks as
the Igenika will be a camp similar to Atlin. People are i
clined to look on the rosy,side of a find of this kind, but
man who goes in flas to ge prepared for hardships,
trip is a long one. Wm. Ellis, of this city, a timber cruist
and miner of long experience, states that any young man g
ing in who is not afraid of work and hardships :
make a success. Not only are there indications of gold B
the rivers nearer to the find, but even 80 miles to the y
To Obtain Information Concerning British Columbia.

An authoritative handbook on British Columbi
by the Provincial Bureau of i i i
mation to those who purpose settling here.
to immigrants, information as to the best manner of reaci
British Columbia, the scale of wages in different occupation,
how to take up land, etc., in short gives figures and fac¥
which are a valuable supplement to immigration i
This booklet may be had on application to the De :

Mr. T. C. S. Saunders, general manager of the Bank ¢
Montreal, who was at one time connected with the»brﬁ,’ !
this city, was here recently. He gave some interesting 17
mation concerning conditions in the country where be #
located, and to which attention is now being directed. As?
field for investment, Mr. Saunders declared that exico
sents marvellous opportunities for industrial €
Timber, mining and fruit culture afford splendid ¢
assured probabilities of success. Moreover, he
and emphasized this point, that the rights of all f
were absolutely protected by the Government. i
here seven vears ago, Mr. Saunders was in the
real and also in London, so that in going to
excellent experience as a base.

Praise for Mexican Finance.
“There are financial conditions there mor

most parts of the American continent,” he said.

(Continued on ‘Page o1).

there this week. He spent last year in the North, and after
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THE INSURANCE CHRONICLE.

July 11th, 1908. l

Some of the English fire insurance companies who diseases of ‘arteries, 10; appendicitis, 20; rheumatism,-4;

. . - . cancers and tumors, 49;- paralysis, 17; diabetes, 10; liver
are represented in. Jamaica have offercd to pay fifty per digbase, i8; oM age, 2: blood poisbning, snemisiliL 15 all
cent. of all claims arising from fires which occurred | o causes, 73.

there at the time of the earthquake. It will be recol- CTE ® e oa

lected that the London and Lancashire Company fought The expectation of life, says a Mutual Life leaflet, can-
t case as to whether the earthquake -exemption | not be used in computing the premium for the reason that

al bolt C ‘d t.hem liable in such instances. The King's the computation of compound interest, as involved. in the cost

clause made : § S S.

3 . o o of life insurance, is impossible on the bas.s of the average after- -
Bench Division of the High Court of Justice in England |j.c0 0 o Compound interest is an essential factor in the

ruled in favor of the insurance companies. While, there- computation of the premium, but, for the reason stated, the
fore, not legally bound to make any such offer, some of | calculation must be made from year to year instead of upon
thern have seen fit to do so. In these days, when the |the basis of the average time involved. The theory that the

e : i f life may he used’'as a basis for computing the
4 ) 2 rporation and expectation o nay . > P
tendency 1s .to harfiss every kind of . corpo probable cost ’of life insurance is one of the widerspread
company, this fact is worthy of note. Sibes Bf Lbsessinnatism:
* * * * - v -~ -

- Everything points in the case of Monday’s fire at An impudent attempt to foist the blame of anm accident
Cardinal, Ont., to the work of a vicious incendiary. |upon an employer cropped up recently in"London, A motor
Tné chie’f suﬁe;er was a Mr. McKnight, a butcher, who chauffeur, who was out with a party of friends, was killed in a

S ¢ . y )

L smash in April, whilst his employer was abroad. The
i i se, f d h ttle shot t #oa : -
on going to his slaughterhouse, found his cattle shot to.| . jatives of the deceased brought a claim for £300 under the

death. And upon returning to his meat market he dis- | Workmen’s Compensation Act, based on the assertian that the

covered it in flames. Naturally his first thought was a | car was being tested, and“it was part of a proper test that the

fire brigade call, but when he attempted to turn in an |car should be loaded. I wish I had power,” said Judge

alarin. be discovered the alarm box broken and the key Woodfall, ‘‘to make the perspn responsible for bringing the
) «

o |3 . ’ . action pay the costsout of his own pocket. A greéater abuse
missing. Naturally, by the time the firemen arrived the | ;¢ 1}is benevolent Act I have never experienced, | He took

conflagration had attained a great headway. Incen- |his friends out for his and their pleasure, and it' has been
diarism is an evil apparently spreading in this country. | gravely argued that it was a.test in his master’s interest.”
The mutilation of fire alarm boxes is a new phase. It
is to be hoped civic authorities will do all in their 'pov'w'er ) OROWN LIFE GOES ANEAD.
to prevent such occurrences, and to deal strongly with T

the misgreants when captured. .

A ITH

—_————
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H

Re-organization Scheme is Decided Upon With Littie
Opposition.
LIFE, ACCIDENT, AND CASUALTY NOTES. ’ ; : R
stsitna ) Aulhor}zed capxltal, $1,000,000.
Mr. C. L. Marshall is now Detrgit agent for the Canada Subscribed capital, $575,000.
Life. Paid-up cash capital, $98,000.
Z * % » @ Insurance in force, $4,500,000.
- The Boiler Inspection and Insurance Company have Premium income, $179,000.

moved to the Continental Life Building, 150 Bay Street, Tor- Total income, $200,000.
onto. 3 3

k3

e o S

i

in a
$600
e

i

.. » This is the position in which the Crown Life 'sgart,s ‘afresh
il . y now that its re-organization scheme has been assénted te by
Life insurance is the greatest cleaner of the age,”” says | the shareholders and by the Government.
T. I. P.,—“it wipes out debt, removes worry, takes away On Monday, a meeting of the company was held in the
grief, and heaps up piles of gold dust.” e Torontedead office; none of the Montreal shareholders at-
* % % = tended. A small bundle of proxies in favor of the amalga-
Aopecial jury in the Vancowver Supreme Court has | mation scheme was submitied to the mecting, bat s large
awarde ercy 1 t . hy it 5
the claim beil)'lg g:‘r t;zr?gn;lair:)(}ucr(;:tssvjtﬁ?;niziigg' Eﬂgi ing Mr. H. M. Molson, Dr. Molson, Mr. Chas. Cassels, and
-ng timber to box®ars. Mr. F. W. Thompson. Nearly all the Montreal shareholders’
) “« » * 0 proxies were also in favor of re-organization.. The proxies
_ . A Winnipeg jury has awarded F. C. Street. a brakeman oppqsir()igl.)tot;]ledaperhap~};hirt,vhperhc_ent.,wlt:)ile tdhe revocat}i)ons
injured on the Camadian Pacific at Morden. - and who had | T¢€€ived by the cdmpany brought this number down to about
part of his left leg and left arm taken off '$mm0 Chief seventeen per cent. Anyway, the Crgwn Life apparently had
ustice Howell, who fried the case added ;he cbm— The eighty e of the proxies. [ fi
plaintiff sued the company for 3'5 400 g PR Mr. Wallace, the general managér nf' t‘he company, when
N b » » 3 '3
3 é B-b & seen by. the Monetary Times, wag reticient t§ say much
The recor& £ 1 ] o concerning the outcome of the fight between Mo_ntreal d
il pipoary. of last Saturday, July 41}'1‘ in the United | Toronto interests.. ‘“AH I care about.”' he said, ‘s 'that ap-
- i)v o nendts as the result of gelebratmg Independence parently weﬂhavg at last got peace. No amalgamation with
2604 “;ounde% WT]:_r and firewofks, is 71 persons killed gnd the Royal \'1ctpna will take place, and.our company may now
por ckiece 'nb'lls'ls a dread‘f‘u] penal’t,_v to pay .for hysterical fog'sze aheadA with a clean -'heet. and ummpnqud capital. One
ol e bt t ‘J) latmn\s over hl?erty. A nation 130 years | thing surprises me, and that is that certain interests should
At to be more sane by this time. have been led by the nose by the ex-manager of our company.
* %% = In my interviews with Mr. Rodolphe Forget I stated that
The death‘.J is annouced in London, England, of J. B. amalgamation was. not in the interests of our shareholders or
h};mmhn, at.one time professor of mathematics and natural | Policyholders, but he would listen to nothing but amalga-
Philosophy in ‘the University of Toronto and for ten years|mation. Everything doné at Monday’s meeting was strictly
;:?&:teﬁndem of i,nsurance at Ottawa. Professor Cherriman in legal form. and no objectinn_ whatever can properly be
had rst superintendent of insurance which the Dominion taken to it. We. have a substantial surplus of assets over and
e ¢ Was appointed in 1875 and resigned the position above all liabilities to policyholders and shareholders. In
€T some ten years’ service. other words, we have a surplus above the capital account. I
g . " 0 am pleased we have won, chiéfly becguse it is in the best
The )} o i . interests of our company not to be allied with the Royal
Cause o: d:X::;; i:otr}l:e o li'bald 665 claims last month, the | Victoria.” ¥
: several cases being :—Consumption, 78; The directorate will consist of Colonel Tisdale, president ;
, Pleursy, etc., 11;_typhoid fever, | H. M. Mowat, K.C., and John Charlton, vice-presidents;
g apoplexvve4gr-gar1r:gsl-",g6;Bnght’s' disease, | with H. S. Strathv, chairman of the executive committee.
in, ety spinél % gs prostration, con- S_everal of _the old dl'rectors will be. appointed when the
ol isease, 18; heartldlsease, 78 ) directorate is re-organized, and other direcfors will be brodght
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in to represent the new stock. Mr. Wallace would not, of
course, prophesy as o when the company would pay divi-
tends. That naturally.depends upon the course of events,
at that dividends will be paid seems an assured fact now
that the company is going along under such pleasing condi-
tions. Mr. Wallace has plainly come out on top| and being
the winner congratulations are due to h:lm. His only reward

at present is satisfaction, which is an unggi¥stantial one. The

directors,, shareholders, and policyholders will doubtless see
is accorded

to it in the future that their general manager 1

more than a moral reward. )
Mr. Rodolphe Forget, one of the chiefs of the opposing

camp was a director of the Crown Life, but resigned shortly
after the meeting of that company on February sth last. He
has $10,000 stock in the company, of which $2.500 is paid-up.

For the sake of| insurance peace it [is to be hoped that the
end of thisimmrnv?rsy has been reached.

—————
STOPPED ANIMAL INSURANCE.

-

GOVE‘F}NMENT HAS
Benefit Associations prohibited From Doing

s“or'a'l Quebec
‘ Business In the Province.

Under a statute providing that if various benefit associ-
od position for business

ations do not appear to be in a gO

they shall be forbidden to carry on business in the province,
the Quebec Government have stopped a number of benefit
assdciations, transacting various insurance, .from doing
business in the province. The associations are not of
national importande, and are mainly provincial or local con-

cerns.

The latest to come under the Goyernment’s surveillance
is the Dominion Live Stock Association, discussion of which
has occurred on several occasions 1n the Provincial Legis-

lature.
Other companiés which must ceasg business in the pro-

vince are:
La Protection Nationale; First Canadian So-

& ciety of Redautzer; Oheel Moche Moldovic Syna-
T gogue ; Shem Tov Benefit Association; Thillim and
Linas Hachedek; L’Association de Secours Mutuels

des Journalistes Canadien Francais; The Montreal-
Instalﬁncnt Benefit Association; L’Association des
Commlercants de Fruits Licencies des Montreal; and

THE MONETARY TIMES

1847 to the present time,
the official staff at the head office, under

Cox, are imbued wit
provinces lies a grea

the Canada Life Assurance Company to a great highway,

upon which not only th

and little ¢
comfort and safety.

Lougheed & Bennett,

Toole, manager of th
Alberta; Dr. Gaddes, of Didsbury, and Mr. D. L. Darroch,

city agent.

tive happenings, tending
the National Life Assurance Company
head office in Toron
during the first six months of 1908.
business obtained may
figures:

market value of stocks and_bonds,
which $10,000 has
to $7,807 have also been written
making a total of 817,807 deducte
leaves a net surplus of $264,7431
] perhaps in the half yearly statem
The volume of business during ‘1907 Was
that for the six months of this year totals,

other words the
ceeds by $180,000 that of the complete year of 1907.
The annual

La Societe de: Protection Generale.

A clause of Act 62 Vict., Chap. 32, provides: ‘‘ If it
appears to the inspector that the assets or sources -of . re-
venue of any such association are insufficient to justify its
continuance in business he shall make a special report on

* the affairs of such association to the Provincial Secretary.

He shall in all dases fnakel such report whenever the li-
abilities of the agso€iation exceed its available assets.”’

Under the Quebec laws all mutual benefit and charit-

able associations | are subject to a Government inspector,
and open their books to him at any time and aid him in

inspecting them.

At the last session of the Quebec Legislature, Mr. P. E.
Leblanc made effarts te secure information from the Govern-

Montreal Life and Aid Association an

ment regarding the
Stock Association without success. Th

the Dominion’ Live

Montreal| Life apd Aid Association is said to have been cr-
ganized under provincial charter in 1903 with an apparent
capital of $250,000, and carried on an ordinary life and
_ W. A. Weir,
became president of the association, and held that office for
a year, when he disposed of this stock, and shortly after-

wards became Minister of Public Works. - In the fall of 1907
the time outstand-

Later on several
gentleman who had been connected” with the directorate of
the defurct association formed the Dominion Live Stock In-
surance Conipany, which gave way to the Dominion Live
Stock Association, the latter being duly incorporated under
the provincial laws. Since then it has carried on an insur-
ance business on the lives of farm animals. Now the ani-
for lack of insurance, at:least from that

accident assurapde business. In 1905, Hon.

the assqciation closed its doors, having at
ing policies to the amount of $200,000.

mals -must bleat

particular source,
—_—————

CANADA LIFE IN ALBERTA. (R

PR

The +visiting head office officials of the Canada.Life As-
e a luncheon at the Alberta Hotel last
ovince. Mt. R. A.
in the chair,

Y while Mr. W. E. Cox, manager for Northern Alberta, wel-

;surance Company gav
week to their representatives in that pr
Darker, manager for Southern Alberta, was

comed-the visiting officials.

<\ Mr: F. Sanderson, joint general manager of the company,
, gave an. address:on ‘the history. .and ideals of the company.
He announced: the slogan of the Canada Life as economy and

efficiency-

Volume 42.

and assured thoie assembled that
he Hon. Senator
h the strong feeling that in the Western
¢ field for the future of the Canada Life.
Mr. J. K McMaster, chief inspector ot -agencies, likened"

e husbands and fathers, but the women
hildren may travel and be led by it to a place of

Brief addresses were given also by R. B. Bennett, of
solicitors of the company; Mr. ‘ln.
e investment- department for Southern

>

————-_——

NATIONAL LIFE’S PROCRESS.

stringency, and déspite all legisla:
to upset faith in insurance spheres,
of Canada, with its
to, has made unusually ‘good progress
An idea of the increased
be gathere[d "from the following

Despite the financial

Dec. 31, 1907. June 30, 1008.

Policy and annuity reserves.. $601,835 8 741,601
Surplus . . \\\ ........... 253,310 282,550
SRY - i & dlere wress 862,454 1,027,241

Total assets . .

und for temporary depreciation in the
has now been created, to
been placed. Agents advances amounting
off. These two amounts,
d from the gross surplus,
The most satisfactory item
ent is that of new husiness
$2,100,000, while
$2,280,000.. In
business for the first half year of 1908 gx-

A special reserve f

company now has 88,002,000 business in force.

premiuln income thereon is $280,440. This compares With
$210,0Q0, the amount of-the annual premium income as 00
December 31st, 1007. 4
The wregular half-year
held on Monday.

ly meeting of the company will be
— ewo———

INSURANCE IN. THE COURTS.

Notes of Cases of Interest to Insurance Companies—Casolint

Again—Montreal City Sued.

at Osgoode
Hall togestrain the executrix of his wife’s estate dealing with
a policy in the North American Life Assurance Company 00
his life, the interest in which had . been assigned to
Lang. It has now matured.

Sue Montreal City for Alleged Negligence, |
. An action for $62,003 has been taken at Montreal by Mt
{Bisaillon against the City on behalf of Mr. Arsene Lamy, \
prietor of a dry goods store which was destroyed by fire o0
January sth, 1908. An application was made to have the cast
tried by a jury. - It is alleged that the destruction of the stort
was due to the refusal of Sub-Chief Jackson to br open
the doors, pointed out to him by the plaintiff, to the delay
the arrival of the steam fire engines; and to the delay »
getting them to work; also, to insufficient pressure of the
water from the hydrants, and to the refusal of Sub-Chief Jack:
son to ring a second alarm for-more firemen.

Civic Folks After Several Companies.
. A curious point in insurance has been raised in conpe
tion with a bonus. A shoe factory was built at MaSSOI‘a_Q"
bec, by E. A. Genez, of Montreal, who was to T 4
bonus of $20,000 when the plant was built. As )
Genez h'ad the insurance policies made out in favor d,*
corporation of the village. After a short period of © '
as-the bonus was not paid, Genez sued the corpomtit!lfa‘h
bonus and_also for $40,000 damages. This case is not 1
finished. This spring the factory burned down,

for the insurance has been entered in the Superiof Court
Hull, by the corporation of Masson. village to recover b‘
the Standard Mutual Fire Insurance Company $1,000 Liver
pool, Londén and Globe Company $8,000, Jacques Carti
Mutual $3,000, Mount Royal $3,000, and the London Mutod

J. A. Lang, of Toronto, has entered action

}

$1,000. ¥
Casoline Figures Again. X
Another insurance case, involving the -question o"ll

=%

Mr. Sanderson traced the growth of the company from

«
-

line being kept on the insured premises, has been

e et e -« N T
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b 7 nton. the proprietor of a drug store, Perth Junction, N.B.—Dionne’s Hotel; losses, $5,000;
hat WOOdswClk' }: tll.; }Ei?tliaixod ’ﬁre 1:; )?ear. _His risk was car- | partially insured. Mrs. Mallory’s store and dwelling ; losses,
tor s!’ﬁe?d ;:sTraders an Ontario company, which resisted the ) $3,000, partly covered by insurance, som¢ of which elapsed a
ern: ried by El‘hornton b;ought suit for~ $1,635, the amount at| few days previous to the fire.
ife. damil he values his stock in trade and fixtures. The defence Victoria, B.C.—T. N. Hibben & Company; loss, $20,000.
ned’ whic emzike it appear that the policy was of no force and| E. A. Morris ; loss of stock, $18,000. French and Landsberg,
ay, so&ek.‘; ;:ainly on the following grounds: That Thornton, not | the Fair View Nursery, C. C. Pemberton, and J. C. M. Keith,
nen o a registered druggist, went into business chiefly for | slight losses. Insurance about 45 per cent, | v
> of b:mgur se of selling liquor; that violating the Canada Tem- Sault Ste. Marie, Ont.—Soo Falls Brewing Company’s
the p! :’Xct would vitiate the policy ; that gasoline had been | plant. Estimated damage $25,000; fully insured in many
of ;kwr:ngn the premises without the company’s permission; and | companies. Connor Bros. shoe store; losses, $1,500, partial-
bll. tlf:t plaintiff had failed to submit proofs of loss within a ly insured. Grand Central Hotel, damage $10,000, fully in-
e, reasonable lapse of time after the fire. . sured. : _
och, The judge decided that the fact of Thornton not being Montreal.—Mount Royal Box and Lumber Manufacturing

Company. Estimated loss $53,000; $32,000 of which is cov-
ered by insurance in the following companies: London"and
Lancashire, London and Liverpool and Globe, Northern As-
surance, and Western Assurance corporations. Supposed
cause, spark from C.P.R. locomotive: -
Toronto.—Launches of F. T. Kelly and Mr. Doran slight-
ly damaged. R. Gibson’s partially completed house, 35
Albermarle Avenue. Losses, $1,500; no insurance. Mrs.

7 registered was no bar to insuring his stock, which included a
quantity of drugs, that an-infraction of the Scott Act does not
involve the loss of the viqlator’s insurance, that the keeping
of gasoline without pemut.when naphtha was allowed was
likewise no cause for vitiation, and that Thornton’s proof of

» Joss had been sent to the company within a reasonable pe_nod.
‘Judgment for $1,625, full amount claimed, was accordingly

entered. On application of Mr. Powell, K.C., a stay of postea T - 0 ] S
was granted. Torrie, 551 Sherbourneé. Damage to building $25, to furni- S

7 s : ture $50. Particulars of Sheppard Street fire appear else-

s where. The Western Gap lighthouse ; damage, $600. Sup-

* | posed cause incendiary. :
Brigus, Nfid.—N. Rabbitt’s cottage, uyut-house and '
stables destroyed. Loss, $200; no insurance, John Bart.,
let’s house and stable, H. B. Bartlet’s house and store, P.
Kennedy’s house, Joshua Bartlet’s house and store, Mrs.
Antle’s house and store, Mrs. Wilcox’s house and contents,
H. T. Barflet’s carriage house, all destroyed. M. Bartlet’s

FIRE .AND MARINE MOTES.
Incendiarism-is rampant in Victoria, B.C.
The Haileybury bush fires it is estimated have cost at

least $8,000. )
The Vancouver fire department, during the month of

BEFEd.e  * Rilm2h

while ted back in town from Europe to-morrow or on Monday. Burk’s Falls, Ont.—R. ]J. McDougall’s losses on house
0 i F'fe Chief Thompson, of Toronto, will probibly'go to| and store building, $3,000; insurance, $1,500. Contents of
3 ex- New York to witness the test of fire hose to be made in that | store, $1,000; insyrance, $80co. Contents of house, $1,000;

The city. insurance, $200. Insured in the following companies: Hart-
.: — eaweo—— ford, 8$s500; Anglo-American, $600; Caledonian, &1,500:

i A. J. Thorpe’s property damaged to extent of $1,048. " Insur-
s 0n SOME RE&ENT FIRES. ed for $1,100 in Commercial Union. f
: _ Three !!Inn, Que.—La Bgnque_ .Nationalg; damaged,.
ill be Welland, Ont.—McLeod House burned at Fall’s View. cove;erd. btzo::lgu(;al:ce gf r‘ﬁ 1 ,I%OC} in B_rmsi!; tAxlnenca. o

Palmerston t.—W. ) ] n , Ont.—Carfield Junction Hotel, ocgupied by W.
losses. v i o i ban? Wishes o H. Meyers, destroyed. Owned by Joseph Stxzatford, of Brant-
Medicine Hat, Alta.—Red Cliff Brick Company; loss ford. Value of building, $1,500; insurance, $800 in Nort_!r
3 60 ‘ ’ * | British & Mercantile ; contents, $2,000; insured for $1,300 i
/ ogm. Waterloo Mutual. Fire supposed to h originated from a
: 3 : ! aterloo Mutual. Fire suppos o have originate om
. Vervc;:i.;'l'a’:'dg::;;eMrs. Card’s residence. Leaking gas pipe. spark from a going train. |,
o K:‘nlmn,dOntc.-—Flour mills, W. T. Mace, of Tamworth, | = o
nt., destroyed. Cause lightning. BIC LOSSES IN TORONTO FIRE
goode Lindsay, Ont.—G i ' i
s v —Grand Union Hotel\'stables destroyed.
g with Loss fully covered in Norwich Union : Place—She d S T
P4 . ppard Street, Toronto.
5 o gington, Ont._—L. Rocdding’s barn destroed.  Loss Damage to bulldings das s nqhe of .+ 810,000
2,500; insurance, $1,500, Farmers’ Mutual. nsurance on PS. ......o5. 440 35,700
Kossuth, Ont.—George Wehner’s barn and contents total- Contents—iosses . . ............... § | 49,000
ik ly destroyed. No insurance. Cause, lightning. Contents—Insurance . . ............ 184000
y, pro "st}o.:g.m{w’ Ont.—]. Henderson’s house . completely de- Toronto- has .added another bad conflagration to its list.
4 4 YE - Loss, $1,000. "Cause, defective chimney. On Wednesday morning a fire broke out in Jones Bros. prem-
ve cast destro';":ld ToI:'s':’r‘:l;:,ceom';‘{:]d]')elaneygs batm tang * contents | jses, Sheppard Street, and did immense damage before the
e store . - on building and contents, $2,000. fire Brigade could quell the flames. The total losses are esti-
k opes Whi Calgary, Alta.—Small fire at fair grounds, Black and{ mated at about $50,000. The following are the principal par-
W' ite Tea Rooms. Losses, $50. Cause, gasoline explosion. | ticulars:
Jay i Waubaushene, Ont.—A. C. Chew’s lumber yard and con- Jones Bros.—New - York Underwriters, $1,785. Fac-
of the ]t(ents destroyed. Loss, $125,000; fully insured; origin, un- | tory buildings: Caledonia, $1,785; Rochester German,
£ Jack now.n..‘ ) §1,285;15;n, 85,3{)511; Nort:xg-n, §]5,355$; chtti;{h Unic;n and. .
msville, Ont.—I. H ; . - | National, 83,570; Phenix of Brooklyn, $3,570; Home, $3,570;
mated loss 87,'000; insuragg:,e r;:%gn :'l}?hm;ihllzgryén Etsltxl; London ;.md’Lancashire, $3,570; German American,’ 82:677;
i contents in the London Mutual. ’ gxmousk}f‘ ?’2,677?8 total, G$35,7%o. On-bfonthen];s: %l)ue(:nc,r
Niagara F i : 2,500; Traders 2,000; Gore, $1,500; Nort ritish an
la_Q* Loss, $2:0 Pl.“.‘ Ont.—Victoria Park refectory burned. Mercantile, $2,o<’)o; Ztna, $1,000; Richmond & Drummond
eive 0ss, $250. ace was smoked and a portion water-soaked. ; . e . PRt -
3 Fire originated with a kitchen ran $1,000; Home, of New York, $500; Phenix of Brooklyn, $500;
W*I!’ Amberst, N.S SEP ge. Insurance Company, of North America, $1,500; Lloyds, of
- of ‘ ance $100 v;h' 'h-—D- Smith’s barn and_ contents. Insur:| [ondon, $1,500; total, $14,000. ]
m ma.chinefy’dest]rco eijoveis loss. F. C. Cain’s laundry and Smith D’Entremont Company.—Insurance on contents,
rm - St oy, .* Loss part]y'covered by $300 insurance. | which may be a total loss: Ottawa, $1,000; Northern, $3,000;
{ actio stables: R 'C nt. B, W. Knight’s butcher store and | Liverpool and London and Globe, 82,500; Waterloo, $1,500:

Cout, stable’s o Itlankm s furniture store and Dillon’s hotel | Standard, $1,500; Cennecticut, $1,000; total, $10,500.

pd cendiary stroyed. Losses, $30,000. Supposed cause, in- Armstrong Brothers.—Insurance on contents is in "the
er 1 ¢ Queen’s $1,500; York, $1,200; Independent, $s500.

Liver Wallaceburg, Ont : il ; ’ .
"w Ammstrong & C. nt.—Martin Bros. building, occupied by Cameron & Campbell.—Insurance on contents in Phoenix
u‘d 1000, Partly st:rne% Ey .C. Davis, geStl’Oyeg- Losses, gf Loridon; $500; Richmond & Drummond, 81,000; Atlas,

cendiary. ) y insurance. Supposed cause, in- | $500. .
" Kiflarne . ] The companies carrying Jomes Brothefs' insurance,

. Ont., destro:r'ed"‘g'_B]ka owned by Liddle, of Grimsby, | placed by Muntz and Beatty, Temple Building, met on Wed-
of g8 owned b - Loss, 87,000. Stocks in same principally | nesday morning and appointed adjusters. Mr. C. D. Corey

¥ J. Lawre & :
nce Son. will act as adjuster for the companies on the buildings and

ok

June, answered twelve calls.

Messrs. Shaw and Begg, insurance agents, have moved
into new premises at 2 Court Street, Toronto.

Certificate has been filed at Regina for the incorporation
of the Arcola, {Sask.), Mutual Fire Insurance Company.

l::r. H. H. Beck, the well-known insurance manager, is ex-
exp

2ause incendiary, Losses, 311.1,500. Supposed

house caught fire several times; furniture badly damaged.
— e

ADDITIONAL INFORMATION OONOERNINd FIRES
ALREADY REPORTED.

Mr. John Kay, Jr., on the contents.

B —————————————————
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DRY GOODS TRADE.

Review of the Situation—Settling and Unsettling
Factors.

PR

The situation so far as the wholesale dry goods trade is

{ . .
‘= concerned seems tO have brightened to some extent during

the past two months. It cannot be hoped even by the - most
optimistic that we are onl the eve of any great boom. This
can hardly be looked for at the present time; but there seems

to be a gradual but firm belief in the ability of conditions to

right themselves during the coming fall. -The cheerfulness
and conservatism displayed by retailers through trying times
have done much to improve the situation. They have had
many tempting offers \made to them in the way of job lines,
extra datings, etc., but have pursued the wise policy of buy-
ing from hand to mouth. ;

Consolation for the Wholesale Folks.

They are quick to realize the fact that they had on hand
heavy stocks which &had to be liquidated. These they have
been working off, and while the wholesale trade have naturally
experienced a falling off in sales during the past six months,
they have the consolation of knowing that their customers
have been steadily improving their position and that the time
must come when they will want new and seasonable goods for
the fall trade.

There. are contingencies to be considered. In viewing
the general situation. all eyes are turned to our great West,
where now prospects for.a record harvest were never brighter.
“This must be an assured fact before the mind of the country
is at rest. ~We must also consider the large amount of money
that will be requiréd to move this crop after it is safely
harvested. Money is ‘more plentif% undoubtedly, but the
banks are still making advances with caution. Theé col-
lateral must be ample and undoubted or the cash is not forth-
coming. - The coming Presidential election is another un-
settling feature, so that when we consider these facts we must
still advise a consetvative policy, at least for’ the next few

months.
Cood Crops and Then Economy.

A leading financial authority recently stated that Canada
required not only a year of goBd crops but a year of economy
before we could look for healthy conditions again. This is
undoubtedly a fact, and one which should be thoroughly
digested: Beyond any question, the lavish spending of money

- has contributed largely to the present situation. The leading

wholesale houses report that orders placed for the fall are
Jight compared to past seasons.

No better. evidence could be found of the determination
on the part of the retail trade to get their stocks in proper
shape, There seems to be a disposition on their part to isit
the markets maore frequently than usual so that they may pick
up novelties and confine their purchases to their immediate
‘wants. The effect of this must ultimately be felt,-and the
benefit will come to the wholesale trade.

Both sides have exhibited much patience which will bring
its own reward. The give and take policy which has been
exercised, will, or should, draw the wholesaler and retailer
more closely together and cement the bond between them.
We therefore advise a continyance of the same wise policy
that has been pursued since the cloud came over the horizon.
Th_emedicine has not been pleasant, but its curative influenc~
will be felt ere long. i

il A

&~
TORONTO MARKETS.

’ Toronto, July o.

Cheese.—The meetings of the various Ontatio checse
boards brought forth quite a humber of offerings. At Ster-
ling, on Tuesday, 075 boxes were offered ; at Lindsay, 1,418:
and at Madoc, 700. The sales were fairly large, the lowest

Wool.—The -quantities of ‘wool marketed recently have
'been fairly large. The prices remain steady. The United
States woolen market have improved slightly. There is a
very small home demand. for wool, this being due possibly
to ,_the manufacturing outlook. Quotations . at countrv
points are: Unwashed, coarse, 7c.: fine, 8c.: washed
combing, 12C.; clothing, 13 to 14C.; rejects, 1oc. .

Croceries.—The. chief feature of this market is refined
sugar, which is very strong in New York, although local
prices have not changed.The fruit season creates an active
demand for sugar. < :
price being 11%c. ,

Fruit.—Strawberries are selling wholesale.at 6 to 8¢c. a
box. Raspberries are well in now, and are down to alm-os(
the same price as strawberries. We quote :—Strawberries
box, 6 to 8c.. raspberries, box, 9 to 11C.; cherries, eating:
basket, $1.25 to $1.50. do., Canadian, basket, 75 to goc.;
white currants, basket; 65 to 75C.; blueberries, basket;
$1.25 to $1.75; gooseberries, basket, $1 to $1.25; water
melons, each, 30 to 40C.; oranges, Valencias, $4.50 to $4.75;
canteloupes, crate, $5 to $5.50; Cal. peaches, 4-basket crate,
$1.25. . ® * g

- Montreal, July oth.

Trade in general shows little improvement. Everyone
seems to be holding off until the result of the season’s har-
vest is known.- As yet, only two products of any consequence
to the Province of Quebec are pearing the stage at which 2
report would be justifiable. These are potatpes and hay.
The former crop is late; practically nothing has yet been
offered on this market. The hay crop is disappointing.
Dealer’s reports show the crops of the province will'not be an
average. Lack of moisture and prevalence of hot dry weather
has been too much for them, save in low lands, where the
results are good. As a result of the situation in Quebec Pro-
vince, the price of hay has stiffened considerably and No. 1
timothy cannot now be had cheaper than $12 per ton.

Butter.—Prices for choicest Townships  creamery are
about 23 to 23%c., some asking 23%¢.,good creamery being
i5c. less. Shipments were 14,000 last week, being consider-
ably greater than a year ago. !

Cheese.—Shipments last week were 81,000 or 8,000 less
than a year ago. Prices are rather lower than a week ago;

being 11% to 1136C. for Easterns and 113 to 12C. for West-

erns. Export demand is fair.
Eggs.—The market is strong and prices higher. Straight
gathered stock is selling here at 8} to 19C. per dozen, No. 1

candled being 18% and selects 22c. Production shows a con-

siderable falling off. ;
Potatoes.— The market is firm for old stock, very little

new being yet offered. Old sold om track, this week, at @

cent a pound, in car lots, for white stock, and at $1.10 per

bag of go pounds for small lots, bagged and delivered. into

store.
Hides.—The market shows very little change, ‘althmll,i

there was an improvement in tone and demand was undoubt-
edly, better. Lambskins advanced -somewhat and are now
quoted at 15 to 20C. each, calfskins holding steady at 1IC. per
pound for No. 2 and. 13cC. for No. 3. Beef hides are 5, 6
7c. per pouhd for Nos. 3, 2 and 1, respectively.

———

NEWS AND NOTES.

The importation of lead from the United States to Japan
last year nearly equalled the aggregate importation from
the other countries. The value of the distribution, in yen,
was as follows: Great Britain, 126,517 ; Austria-Hangary,
43,462 ; United States, 415,083 ; Canada, 81,107 Australia,
180,826 ; total othess, 5,1%3.

A yen is about 50 cents. i

. 2B TR *

A large wholesale provision house in Manchester $ays, in
a recent market report: “We have one pleasing feature to re-
port since our Jlast, respecting our business with Canadi
farmers, and that is that many of them have decided to
us cheese on consignment, and we have our first consignment
in the river to-day of Ontario cheese direct through from the
factories to ourselves. We believe we are the first in the his-
tory of the Canadian cheese trade to have produce arriving
on these conditions. We trust by strict attention to any con-
signments that may be sent to us that we shall gain the con-
fidence of the farmers in Canada so much that they will con<
sign-the bulk of their produce to this country.”

* * * *

Between St.* John, N.B., Halifax, N.S., and Manchester
the service operated by the Manchester Liners, Limited, dur
ing the past winter, did a good business. The Pﬁn‘:‘l‘l
goods carried from the Maritime Province ports to
chester during ‘the 1007-08 season Wwere: Wheat, 519
bushels ; barley, 8,460 bushels; lard, 21,414 packages;
and hams, 1,684 boxes; cheese, 5,032 boxes; grape B
24,377 cases; deals, battens and boards, 523,116 pieces;
pulp, 43,552 bales; asbestos fibre and sand, 5,993
washboards, 1,075 bundles; cattle, 1,119 head; sheep. !
There were also regular shipments of various cereal
apples,.canned goods, woodware, paper in rolls, rags, lea
cgnfecuoner_v. phosphorus, carborundum ore, carbide
cium, etc.
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CANADIAN
NATIONAL
EXHIBITION

TORONTO
 AUGUST 29 to SEPTEMBER 14

$50,000.00 In Prizes\
For Attractions $50,000.00

Best Annual Exhibition
In The World

GRAND ART SHOW
MAGNIFICENT INDUSTRIAL EXHIBIT
WONDERFUL SHOW OF LIVESTOCK

International Military Tattoo
and Mammoth Spectacle
with Fireworks
Nightly

FACTORY LOCATIONS.

The following Canadian municipalities are

- offering inducements to secure manufacturing enter-
prises. Those Interested shouid correspond with
the parties named below. In order to facilitate
the bringing together of manufacturing firms with
municipalities ready to make special concessions,
we are charging a very nominal rate for cards In
this column. It will be furnished for the asking.

BRIDGETOWN Nova Scotia

Situated in the far famed Annapolis Valley,
at the head of navigation, on the Annapolis
River and between two lines of Railway,
surrounded . by large qucultuul country,
splendid locatiom available and in-
ducements offered for manufacturing. Fine
residential town ; good water, electric light
and sewerage system.

Correspondence Solicited.

FRED R. FAY, Sec’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.

Meaford, Ont

/Has Splendid Facilities to offer .
Manufacturers. We want _more ‘in-
dustries.

For further particulars, write
C. T.SUTHERLAND,

Sec. Board of Trade.

WESTERN CANADA.IS ALL RIGHT!

Manufacturers, Wholesalers,
Jobbers and Capitalists,—

INVESTIGATE

» the advantages and greater pouiblliden of

Portage la Prairie.
AN!TOBA

Four great railway systems provide excellent shipping and
distributing facilities with equitable freight rates, an inter-
changeable transfer system, and lowest rate of expenses.

Free Sites and other concessions under conditions
Full information promptly by addressing

HERBERT W. BAKER, Sec’'y
" Twenty Thousand Club and Board of Trade
Portage la Prairie, - Manitoba

Cheap Fares From Everywhere

—

8

For any information, address,

J.0.0RR, Manager and Secretary, .
City Hall, Toronto

POPULATIOB
1885...... 1954 19Mm...... 441 M. 67,262 1997...... 1L

WESTERN CANADA OPPORTUNITIES

100 of statistical facts, figures and illustrations free. Compilatiop auth-

of Winnipeg. Appeals to mnufncturt

fina commercial men ' and others seeki :
CHAS 7. ROTAND ‘Tomand others, seeking ‘Viﬁl%" MANITOBA,
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BOUGHT AND SOLD

H, O HARA &.CO.

Membe
Toronto Stock lxehan ge

6 Copthall Buliding
LONDON, E.C. - ENG.

Shawinigan |st. Mortgage 5's
Montreal Power Lachine 5's.

Great Northern Ist. Guarao-
teed 4's.
(Guaranteed by Canadian
Northern Railway)

and other High Class Corpor-
ation Bonds

Full particulars’and pncet“upon

W. Graham Browne & Co.
gond Dealers, MONTREAL

Capital and Rest
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1000 100046 |Lake of Woods Mill|1000( ... ... e v et 5 American Car Foupdry..... _
2%i| 26736 |Magdalen I'ds Dev.....|.... .... ‘ g 7 - ARSI
6,000/ 6.000/35 |Mex Elec Light .... 1000 Amal. Copper. . ... ke e See
10,800 10.800'35 |Mex L& P ........ 1000 American Cotton Oil . ...
1500 7,600 “’ Mont LH&P.....|..,. American Ice Secs.. «.....
i L8500/ 1.500(34} | Mont St Ry....... |.... American motive .. ..
Joserst £52 .}.‘Ml 4 |Mont Water & Pow | ...|.... ....|... o P Pid.
% f.w: 2500136 [N.S. Steel and Coal|1000 American Smelting_......
5-“; 1.000/36 |Ogilvie Milling ....|1000 Pfd ..
0001 5,00035 |Ont Elect Dev .| 500 American Steel Foundry ..
L9000 1.000/36 |Price Bros Led.. .. ... : l e
m %:l’l') :‘ siah.l;ln:)iro ....... - Am"":z:‘ %“a{ __________
: ici A A (R S S Am n Woolen:...c...}--tatks:
5000 6.00035 |Sao Paulo..... ... | ... Anaconda Copr........... " ;:i ;:’
.3' 600135 | West India Elect.... Cent. Leather............ F L H - -
790, 3.00015 |Winnipeg Elect Ry.|....| Colo. Fuel & Iron ....... 268 1283 127
[ 720035 |Trinidad Elect......|1000| Cons. Gas N. Y ..........| "}ebbe = "i
| 3 i 2o AN W 1 bl | M
it Int’l. Pﬂw -------- . 158 Mty
- * Quarferly t Semi-Annually $ Annually 1-Passed Mackay Comganhs..".. """" eester] Mi
Nav Lcad & | o7l | )
Pacific Ma ens CIHERE vt .
- - Peo.Gas...... o 924 Z28y s
Breentd SmiCer ..o 1] |2
Y. Steel Springs.. ... JHRE i
= 6 to 7 Per Cent. AR )
Yc::;' be obtained on investments in the Preference Shares of established Sloss-Shef............ whon PNl ¢ 564 554
i Ppames which have paid dividends regularly over a long term of years. 8-55 C'RR bb‘:’ R REITRTIN it ST N
reference Shares afford an opportunity for safe and profitable investment U.S. Sg‘;gl sReeIae 40 )391
which should be attractive to_investors. W T .. ‘3-‘ ‘9;i .
. PARTICULARS  FURNISHED ON APPLICATION =) A ot saf ... ...
: TETSEOE R .
+ E._ AMES @ COMPANY, Limited | 15w rw
B ST “HKING STREET - TORONTO - i xx—Ex-div. 4%, R
= L)
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' DEBENTURE

DEBENTURES FOR SALE

Tenders will be received by the undersigned for: the |
purchase of the following debentures:—

Western Judicial District
Northern Judicial District

issued respectively/under the provisions of ‘“an Act to pro-
vide for-the erectidn of a new Court House for the Western
Judicial District apd equipping the same,’”’ and ‘‘ an Act to
provide for the erection of Judicial Buildings for the Nor-
thern Judicial District and equipping the same.” These
debentures will ‘each be in the denominations of Five Hun-
dred Dollars ($500), or the equivalent of that amount 1n
sterling money and will be dated on the first day of July
One Thousand Nipne Hundred and Eight and payable on che
first day of July One Thousand Nine Hundred and Forty
Eight and bear interest at the rate ofFour per cent. (4 per
cent.) per annum, payable half yeafly on the first’ day of
January and :July during the currency of the debentures.
Both “principal and interest will be made payable at the
Union Bank of Canada, Montréal, or at Parr’s Bank, Lon-
don, “at the optign of the purchaser or registéred holder.
The debentures may be issued either in sterling money or
in the currency the Dominion of Canada. -

Delivery of the debentures and payment therefor with
all accrued interest to be made in Winnipeg.

Tenders’, must be marked  Tenders for Debentures,’’
and must reach this office not later than the twenty-fifth day
' of July, Oné Thousand Nine Hundred and Eight. The
highest or any tender not necessarily accepted.

J. H. AGNEW, Provincial Treasurer.
L Province of Manitoba.
Provincial Treasurer’s Office
" Winnipeg, June 2s5th, 1908.

TOWN OF AYLMER, QUE.

Sealed ’f‘enders. endorsed “Tenders for Debentures,”” will
be received by the undersigned, for the whole or any portion
of the debentures mentioned - herein up to Saturday, the
twentieth day of the month of July, 1908. -

$33,000 debentures of the Town of Aylmer, in the follow-
ing issues| said|debentures being for $1,000 each, bearing
interest at the rate of 5 per centl per annum. .

By Law No.

41

Rate of Int.
5%

5%

Date Years to run

May 1, 19o7

Purpose Amount
Installation of
Sewerage
Consolidation
of debt

51 25,000

43 Nov.1, 1907 50 8,000

Highest or 3ny tender not necessarily accepted.

J. G. McDERMOTT,
Secretary-Treasurer.

L3 <+

MUNICIPAL DEBENTURES FOR SALE

Tenders wil] be received by the undersigned up to July
22nd, 1908, for. |$5,000 debentures of the village of Embro,
County of Oxford, as a lean to the St. Mary’s and Western
Ontario Railway Company, bearing four .per cent. interest,
repayable in twenty equal payments of $367.91 each., deben-
tures to be dated from October 8th, 19go6. C opy of by-law
may be seen at|office of Monetary Times, Toronto. The
highest tender not necessarily accepted.

E.:]J. CODY,

Treasurer Village of Embro.

SFOR.SAL;H

TOWN OF DAYSLAND, ALBERTGA.

First Issue of Debentures.

Tenders will be received by the undersigned for the
whole or any part of the Debentures mentioned therein at
6 per cent. interest per annum 'repayablc" in equal annual
instalments of interest and prmcxpal combined.

By-law No. Date .  Years to Purpose. |

’ run.
15
I5
10 |

Amount,

28
20
30

Nuisance ground

Cemetery ground

Sidewalks and Fire
Extinguishing
Apparatus

June 1, 1908
June 1, 1908
June 1, 1908

Assessed value of Taxable Property according to 1907.
Revised Assessment Roll $265,047.75
Existing debt outside of debt due for

current Expenses
Total assets 31st Decen3ber, 1907

12,401.37

ED. H. DAWSON, Seéc.-Treas.

MUNICIPALITY OF BURNABY, B.C

Sealed tenders will be received up to noon on the 1st.
day of August, 1908, addressed to the .undersigned and
marked ¢ Tenders ”’ for the purchase of $13,000 6 per ceat.
25-year Debentures $500 each “for school purposes. No
tender necessarily accepted. . ;

' C. T. SAUNDERS,
P.0O. Box 34,
New Westminster, B.C.

DEBENTURES FOR SALE

City of Ottawa

Tenders addressed to “The Chairman, Board of Contsol,”
and marked ‘‘ Tender for Debentures,’”” will be received by
the Corporation of the City of Ottawa at the office of the
City Clerk until 12 o’clock noon; on Thursday, the 3oth
of July,” 1908, for the purchase en bloc of the following deben-
tures :— !

Date

July, 1906
July, 1907
July, 1907
July, 1908

By-law
2549  1Ist
2634 st
2692—ast
2763  ‘1st

Amount
$ 20,000
187,000
270,000
100,000

Purpose
Public Schools
Public Schools
Collegiate Institute
Public Schools

The above are all for 30 years, bear 4} per cent.\in-
terest, and are in §1,000 denominations.

The interest is payable half-yearly on 1st January and
1st July.

Interest and principal payable at the City of Ottawa.

Delivery will be made at the Bank of Ottawa, Ottawa,
not later than 15t September next. ;

Accrued interest must be added to the rate tendered.

The highest or any tender not necessarily accepted.

D’ARCY SCOTT, Mayor.
Ottawa, 27th June, 1908,

NOVA SCOTIA’S PROSPERITY.

“The Maritime Provigces are prospectively prosperous’’
says Mr. A. M. Bell, ex-president, Halifax Board of Trade.
““The hay crop i§ an unusually good one. Already the farmers
are beginning ta cut, which is unusually early. The fishing
outlook is excellent, while lobster men are doing well, But it
will take some little time to turn all these things into money.
The gold mining industry is also reviving somewhat, which
means a good deal to the Province. Building in Halifax is
brisk and has been for some time. Collections are good and

the volume. of trade is fully equal to last year.”

I

The Canadian Engineer, a weekly journal for all kinds of
engineers and contractors, is growing in size. The ht.”t;
number to hand has two interesting editorials, one deﬂ‘!"
with irrigation in Western Canada, and the other with
surveys. We notice the journal prints each week the
of the Railway Commissioners of Canada, and believe that
this is the first medium in which the information appears ox
print. There are any amount of good articles appealill_x“{
the engineer and tq the financier, for a glance at this dlﬂ"
trated weekly demonstrates beyond doubt how -closely M
are engineering and finance. £

-
N
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INDUSTRIAL DISPUTES ACT.

Notes Concerning Further Work of the Department
of Labor.

How extensive would have been the evil resulting fagm
numerous labour disputes in the absence of the Industrial
Disputes Act it is impossible to state, but taking a particular
case as an illustration, that of the Dominion Coal Co. at Syd-
ney, C.B., and its employees, where 7,000.men were dl;ectly
concerned, and where the whole local community was vitally
{nterested in‘a peaceful settlement, it appears certain that
only the intervention of the Act prevented a calamitous strike.
A month’s strike of this one body_of employees would repre-
sent a loss in wages alone amounting to nearly half a million
dollars. When it is remembered, therefore, that the total cost
of the administration of the Act ‘during the first year, includ-
ing the payment of chairman and members of boards, travel-
ling expenses, witness fees, telegrams, etc., was well within
$20,000, it will be seen that at relatively slight cost the coun-
try has received great benefit.

With the exception of Prince Edward Island each Pro-
vince of the Dominion has contributed its quota of disputes,
apart from the fact that several of the applications concgmed
the interests of railways traversing .a number of provinces.
It need hardly be remarked that .each application requires a

- large amount of correspondence, much of it of a particularly
' different and delicate character.

? It is to be noted that while the Act applies directly to pub-
“lic utilities it contains a provision whereby with the consent of
both parties concerned a dispute in any other industry may be
referred for adjustment by virtue of its machinery. A refer-
ence under these circumstances took place only in one case
during the year; the difficulty in question being that at the
Montreal Cotton Mills at Valleyfield, Que., but in that in-
istance the dispute was satisfactorily terminated, and it may
be hoped as the Act becomes better known that those engaged
in industries outside of the public utility class may avail
themselves of the machinery thus provided for the adjustment
of disputes. It may be added in connection with this last point
thas the Dominion Trades and Labor Congress, meeting in
annual convention at Winnipeg last September, devoted con-

some

¥ siderable attention to the measure, and whilst suggesting a

” number of mindr changes in its provisions, showed approval
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correspond Witsh a;e’ in the wealth of Western Carada, tte lJard of 1he Twentieth Century, shou'd
« C. LAWSON, Commissioner and Secretary Regina Board of Trade

of it on the whole, as was testified by the passage of a resclu-
tion calling upon the Dominion Government. té extend its
operation to all classes of industries.

TFhe Labour Gazette, the publication of tl‘:c, Department,
contains a record from month to month of labour conditions
in various sections of the country, these being contributed by
correspondents at the different industrial centers. A-valuable
feature too of the contents of the Labor Gazette is the compre-
hensive statement appearing each month of all labor disturb-
ances in the Dominion. The Labor Gazette prints informa-
tion also of all official matters concerning the industrial world
of Canada, summaries of Dominion and Provincial legislation
bearing on labor questions, ¢arefully tabulated statistics of
industrial accidents, notes of publications by the Labor De-
partments of different countries, and summaries of legal de-
cisions involving relations between capital and labor. Since
the existence of the Industrial Disputes Investigation Act a
report has also appeared in each'issue of the Gazette of the
proceedings under the Act during the preceding month, in-
cluding the official report of each board established under the
Act. Each issue of the Labor Gazette, it may be added, con-
taints from 100 to 140" pages. The Labor Gazette'is published
in both English and French, the total circulation being about
14,000; the amount of the annual subscription being the
nominal sum of 20 cents. The Labor Gazette has been pub-
lished monthly since September 19oo, or sinte shortly after
the establishment of the Department. It.may be remarked
that the Labor Gazette is not only a valuable contribution to
the current industrial and economic literature of the Domin-
jon. but will constitute a record of contemporary conditions
of increasing value as years pass.

The monthly statements in the Labor Gazette, as well as
the annual reports of the Department, show that much atten-
tion is paid to the question of industrial statistics. Second
only in importance to the statistics carefully gathered
throughout the Dominion with regard to disturbances to labor
are the figures compiled with relation to industrial accidents.
The- information gathered in both these respécts is such as is
not elsewhere attempted in Canada,. and with respect particu-
larly to industrial accidents, concerning which vety full infor-
mation “is printed from month to month, the Department is
being more and more regarded as a source of responsible and
authoritative information. This information is compiled by a
system of comprehensive newspaper clipping and filing,- with

(Continued on Page go.)
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Established 1905

NORTHERN BANK | EEF FE2

WINNIPEG | i ise"ce
Vice-President ;

Adamson, M.P,, H. Ashdows, D. C. Cameron, H

h—Pm Baok, Limi cod.
ited.

Rob
WBMon-gue

F. W. HEUBACH Ltd

WINNIPEG, - 'POBA
Investment Brokers, Renul .nd Real Estate Agents.

securing of property for non:résidents and mane-
facturers a special feature.
UNION BANK BUILDING. _

The managemient and

ADDRESS : - . . 4

A. MaDougl.ll {" l(l; Y:dauon. Hon. R. P. Roblin, Fred. W " Stobart, A. Stamsord
J C OGu:‘lnyeaa'll Manager. R. Campbell, Supt. of Branches.
Branches at all principal points in Western anada.
and Oorrespondents
in Cuadn—-‘l'be Baal of Monuul. New York—National Park Bank. Chicago
Natipnal Minneapolis-—Security Bank ot Minnesota. Lon-
Tbe Orient—Hongkong & Shanghai Banking Cor-

PERMANENT LOAN

THE GREAT WES Allll SAVIIGS Go.

436 Main Street, Winnipeg, M

| Subscribed Permanent Capital, $2.250.000.00. Assets, 81.5. 000.00.

The Company declated its Tenth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per annum for the half year ending
December 3:st, 1907.

Six per cent. Six per centallowed on short term investments.

Four per ceng. Four per cent allowed op Savings Deposits. \Vlth-
drawal without n /l

Our latest An Report will be mailed on &pplicatien,

Money to loan on First Mortgage on Real Estate on reasonable and
convenient terms.

BOII‘C of Directors: W. T. Alexander, Esq.. President and Mantger
E. S. Popham, Esl M.D., Vice-Pres.; J. T. Gordon, Esq.. 'M.P.P, Pres.,
Gordon, Ironside Fares, Exporters, E. D. Martin, Esq., Wholesale
Drug ist ; James Stuart, Eﬁ President Stuart Electrical Cos; E. L. Taylor,

%arnster at Law; F Alexander, Esq, Secretary *

MORTGAGE COMPANY

OF OCANADA
Capital Subscribed $2.000.000
456, MAIN STREET, WINNIPEG.

MONEY TO LEND ON (IMPROVED FARM PROPERTY

at lowest current rate of interest and on convenient terms

Advisory Board  W. H. Cross, A. Gouzee,
R. T. Riley, F, T, Griffin. Manager,

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial. Agents.

SpECIALTIES :—Sites tor warehouse and manufwt\mn; purpoces l1
and manngement of properties for non-residents.

house pr
391 Maln Street, - - - - WINNIPEG,

The STANDARD TRUSTS COMPANY

T. GORDON, Esg., M.P.P., PRESIDENT.
WM. WHYTE, EsgQ., anp Vice Presment C. P. R., Vice PRESIDENT.

Authorized by tbe vaemmmu of Mumobl Sakatdaewan and Alberta to
sst as E t. G Reoceiver, Assignee, Financial

A.oat or in nny otber iary capacity
oﬂex‘ i ction of any busi that

W. J "YOUNG @ Co.

LIMITED.
INDUSTRIAL BROKERS.

Home Bank Building, Main Street,
Winnipeg, Man.

i dn. eomu wnthin thc of a mobrn Trust Company.
i .':Ie Will torms free on application.
All b H.ad nm:uy Wik, HCAORV ndence invited.
Managmg Director.

Offices;
Cor. Fort St. and Portage Ave.,
Winnipeg.

cur m~ TLand Co mv m

RN ANADA F A

Authorized Capital, $%,000,000
i ALan J.PAD{\d:sou. M.P.,
. resident. -
/Head Office, - WINNIPEG. Hoy, K. P. Romca
| W. RusseLL, Managing Director,
D. H. MCDONALD | Jas., JounsTON Micuaer Love
K. MM:Klszu W. pe C. O'Grapy Honw. J. H. Ross
J. G. Turrirr, M.P; . DENNISTOUN F. E. KenastOoN
Co tive I t: ts ad i Clients Gu teed
qapacity. Guarantedd Tust e e s Stesmaed or enpnsnntasd
Head Office, Winnipeg, Man,
A limited amount of stock for sale at $no 00
Debentures in any amounts from $100 up-
wards issued, bearing 5% interest,
President. Vice-Pres, Manager.
Ban.k of Hamilton Chunbers. Winnipeg, Man.
HEAD OFFICE: 317 Portage Ave., Winnipeg
KenNgDY, Vlce-Presldent W. H. Seroure, Esq., fdannzer;
ouN Lesuix, q ; Lenprum McMEANS, Esq. ; J. C. SerouLrs, Esq. ;
FUNDS RECEIVED FOR INVESTMENT and interest allowed
at highest rates till placed

The Western Trust Go.| ==, =520
-President.
Hox. J. LAMONT| !{ D. MCARTHUR G. E. MCClAm. M.P.
. GRENFELL

pér share. | Pays 8%.

Henry Byrnes, C. W. Clarke, M.D. Chas. M. Simpson,
THE COMMERCIAL LOAN
BOARD OF ORS: D. E. Seracus, Esq., President ; C.V/.N.

. M. CounssLy, Esq Secretary.
WRITE FOR COPY OF LAST ANNUAL REPORT

REAL'IY I.lllm

NAPUI.EU

Better known as the Napoleon in
tah) Our business is a vanuhle durng house for
Real Estate.
References Wrrte or WIRE.
lanlzer Bank of %ontreal Wmnlpa

“ . Montreal, Brandonr

Head Office—Bank of Toronto Build
Branch, Brandon Man. | WINNIPEG, Cl':-

'CONKLINS s

LAND OFFICE

BANK OF HAMILTON BUILDING,

Cor. Main and MoDermott,
Winnipeg, 3 Man.

Members or the Winnipeg Real
Estate Exchange

15 Lots, 55 x 240
feet, adjoining Lord_
Strathcons Puk
Price 500 each. I-3
cash, balance 6 and
12 months, 6 7.

Correspondence Solicited:

Caﬂ. write or wire.

= 2
TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND. SOLICITORS
WINNIPEG - OCANADA
J. STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM &

TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH |
l —

T.

all

-
:l o B 3
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1 Avin  lavestigations  Liquidations  Trust Accosa® ||| p\;y, CRICHTON & McCLURE | Cible Addrest:—“Daler
Accoustants and Auditors furapin KC ¥ M Cnoror | OIRNERR WA
Member of the {:":t:::i::ﬁm:d Ace?lsnunu‘la ‘Esl.lz.hld and Wales A 1
Telephone 3633 422 Ashdown Block, WINNIPEG, Man. 1
OSLER, HAMMOND & NANTON,
ClarKson Cross @ Menzies STOCK BROKERS.
: CHARTERED ACCOUNTANTS Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG
Of the Domision Association. ~Chartered to peactice in all Provinces Buy and Sell on Commission. STOCKS AND BONDS.
BANK OF TORONTO CHAMBERS WINNIPEG On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

T.H. CROTTY @ 90. Reating and Manage-
Established 1879. s15 Main St.. opp.
Real Estate Agents City Hall, Winnipeg.

THE HOME INVESTMENT & SAVINGS ASSOGIATION

OFFER FOR SALE THEIR

5 PER CENT. DEBENTURES

In amounts of $100.00 and over. - Interest payable halt-yearly,
First Morigages pledged as collateral security, Write for our last Anaual Report

438 Main St., WINNIPEG
M. BULL, President W. A. WINDATT, Manager

COLONIAL ASSURANCE CO.

- Head Office, Winnipeg, Man.

GENERAL FIRE INSURANCE BUSINESS.

:i,::“l &g;l tfo ‘?20.88 for every 31(}00 ltlzf ri;ks, Eom;:;;;l . — . —
of the average assets of all other Can . B
cmrjmi”. W. SMITH, Manager. Monta ue Aldous and Lamg
g l{ro ers hAccoumgnts agd Auditg S
Nanton g, corner Portage Avenue .

i HARPERm,:'::lg_z::‘CE AGENCY| WINNIPEG, MANITOBA

: panies repr d " Cable’Address : MarL
616 Mcintyre Block, WINNIPEG. Financial and Renting Agents, Investments, Estates Managed,
Trustees, Liguidators and Assignees. Farm Lands a Speclalty

k). Lovell " ame .. |
BOKER ud FINANCIAL AGENT  wiNNIPEG, MAN. ||} THE PRUDENTIAL LIFE
. Insurance Company

.

N\
has vacancies for two first-class men.

: Address
Catalogues Head Office, WINNIPEG

q Busy on a catalogue? Looking
for a firm to print it? Want the
very bestresults? No doubt of it

Winnipeg Fire Assurance Co.

HEAD OFFICE, - WINNIPEG

q Our reputation for good printing,

0l dates back over forty years ago. A |
d | satisfied clientele confirms this. Test
J

AGENTS WANTED at all Western
points. Apply,

it. Results will count.

3 q If you are not just sure of what
L. H. MITCHELL, Secretary
od you want, we may be able to help 4 1|
be youd,m ' Pleased to take it up :
with you. 3 ;
Mining Stocks and
i ‘ ;
We specialize on catalogue work. Y Fryel‘ ®t CO ° Investments
| COBALT ‘'STOCKS our specialty
4 A ————m— i Buy or Sell on Commission
I | 317 Portage Avenue, WINNIPEG, MAN. Phone 7010
THE MONETARY TIMES - .
¥ Printi C Hamilton’s population in 1845 was 66,745.  Its rateable
ng CGompany, Limited property was valued at £19,008, and its export$ at £642,200.
62 Church Street, TORONTO Its population is now 63,000.
. - . ¥ -
2 | The apple orchards in many parts of the Maritime Pro-
vinces were heavily blossomed, and the warm weather has
helped the trées. . The vield in many parts,will be very hf’av‘y.
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VANCOUVER ADVERTISERS.

|\

C. D. J. CHRISTIE

Money Leoaned
Estates Managed

Representing a strong
NON-TARIFF
FIRE INSURANCE
AGENCY

E. J. CLARK, J.P.

Notaries Public

508 Pender St.: Vancouver, B.C.

ROSS @ SHAW
fi. G. ROSS, | LEANDER SHAW,
Notary Public,  Established 1890,  Notary Public.
Insurance Adjuster.

REAL ESTATE, MINING, INSURANCE; LOANS,
TIMBER and TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest.
REPRESENTING :

The NORTH AMERICAN LOAN, BUILDING & TRUST CO..LTD..

MANUFACTURERS LIFE INSURANCE CO.

MANITOBA .ASSURANCE CO, (FIRE), City Agents

REGISTERED OFFICE :

IMPERIAL TIMBER and TRADING CO., LTD,,
LYTTON COPPER MINES CO., LTD.,

Phone 318, HASTINGS STREET WEST, P O.Drawer

THE W. S. HOLLAND AGENCY|

517 Pender Street, VANCOUVER, B.C,
The Oldest Strictly Non-Tariff Office in British Columbia

Associated with Wm. Thomson & Co., of St. Johs,
Halifax, Toronto, Montreal, and the 3 ]
INSURANCE AGENCIES, Limited, of Vancouves, B.C,

Representing:—The Anglo American Fire Insurance Co.: The

Fire Insurance Co.; The Ontario Fire Insurance Co.; The Cobﬁ'lﬂ
Insurance Co.- The Winnipeg Fire Insurance Co.: The Brandon
Inssrance Co. The Sterling Accident and Guarantee Co.; The
York Plate Glass Insurance Co.; The Indemnity Accident Co.;
Hope Live Stock Mutual Benefit Association.

1712, 'VANCOUVER, B. C. %30

DOMINION TRUST CO., Ltd.

Subscribed Capital . - $500,000
Paid-up Capital - - 130,000
Resere - - - - 160,000
Executors, Assignees, Trustees,,

Estates Managed, Administrators,
Investment Agents.

J. B. MATHERS, President,

W. D. BRYpONE JACK, 1st Vice Pres.
T. T. LancLrois, 2nd Vice Pres,
Jas.. A. THOMPSON, Treasurer.

HEAD OFFICE— 328 Hastings S8t., W., Vancouver, B.C,
Branch Office— New Westminster, B.C. "

British American Trust Co

LIMITED

9
A. C. Flumertelt, H. N. Galer, W. L. Germaing
President. Vice-President. General Masagw.

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and In«
surance Brokers. Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed,

HEAD OFFICE, VANCOUVER, B.C. g

Victoria and Grand Forks, B.C., and Winnipeg.,
CORRESPONDENCE SOLICITED.

Represented in Spokane, Wash.

Branches :

S
WAGHORN, GWYNN @ CO.
STOCHK BROHKERS. i

Financial and 'Insurance Agents.
Real Estate, - Loans. e

LOANS— I he Edinburg Lite Assurance Compan,

INSURANCE—Sovereign Fire Assurance Compang CIM

519 Granville Street, | i Vancouver,

-

CLARKSON CROSS & HELLIWELL @ |

INDUSTRIAL DISPUTES ACT.
{Continued from Page 87.)
an elaborate bat|effective system of card indices.
tion on many other subjects 1s similarly catalogued and filed
in the Department ; among the subjfcts so 1n¢ luded being the
labor opzanizatiohs and manufacturers’ associations of the
Doéminion, and wages and cost of living in ‘variou¥ sections

of ‘Canada.
The

Informa-

objest | pf the fair wages resoluton recéntly
made law has/ | been made more certain of attain-
ment by ‘the passing of an Order-in-Council “ta August
"~ R1907 requiring contractors to post in conspicuous places on
the public works!under construction the schedules of wages
inserted in their tontracts for the protection of the workmen
employed; and allso requiring contractors to keep a record of
payments made to| workmen in ther employ, the books or
documents contalhing such record th be “‘open for inspection
by the Fair Wages 'Officers of the Government af any time it
may be expedient to the Minister of Labor to have the
mspected.” Twa officers are occupied in providing fair
wages schedules|for insertion in public contracts. These
aofficers travel through Canada # the extent necessary for
the purpose of gettiny information. The importance of this
feature of the woark of the Department of Labor may be gath-
ered from a glande at the record for the nine months included
in the last fiscal year, as officially recorded in the last annual
report. ‘During thé nine months ended March 31st, 1907,
there were 150 fair wages schedules prepared by the Fair
Wages officers,’as compared with 147 during the preceding
twelve months. These were divided as follows among the
various Government - Departments: Department of Publi
Works, 53;Department of Railways and Canals, 84; Depart-
ment of Marine and Fishéries, 10; Commissioners of Tnans-
continental Railway, 3. In additions supplies were furnished
to the Post Officejto the value of over| $860,000, contracts for

same -

Molson’§ Bank Chambers, VANCOUVER, British are
(and at Victoria) day
Powers of Attorney to be issued to John F. Helliwell, F.C.A. (Can.)
way
which were not granted until the rates of wages to be pmdﬂ
been approved by the Department of Labor.
The Labour Dept. has beegn kept busy in other ways. The /
outbreak at Vancouver -in September 1907 against
immigrants to British Columbia was the occasion of the ap
pointment of Mr. W. L.. Mackenzie' King, C.M.G., DCM
Minister of Labor, as a special Commissioner to inquire it not s
the losses sustained daring the disturbances in qu marke
by Japanese residents of Vancouver. While engaged on the Bank

as further offices
bank ¢
same .
securif

work of this Commission Mr. Mackenzie King W
appointed ‘a Commissioner to inquire into the methods b
which Oriental immigrants had been induced to come t0 &

ada during the preceding ygar. This Commission né : '
ed considerable investigatién on the subject in questx(_)li,d dian p
Mr. King’s report was a gocument of much public import princi)
ance and a valuable contribution to the discussion d ion th

Oriental immigration. = About the same time the Hono :‘ft 0{
nt.

Rodolphe Lémieux, K.C., LL.D., Minister of Labor, ol
appointed a special envoy to Japan to discuss with thqﬁ"' (
ernment of Japan the regulation of Japanese immigration Enterp
Canada,—a mission which’resulted in a satisfactory SO compl
of the problem of Orienital immigration, so far as JapamZ ones
Canada are concerned. In March 1907 Mr. Mackenzeé fﬁ the
proceeded to England as a §pecial Commissioner from - la
minion Government to discuss with the authorities the G“DA T
British Government the regulation of Oriental immigra 2%“"
particularly immigration from the East Indies to L@H=s m,-:.es
The result of this mission also was a solution of the imo> e
gration problem in what would appear to be the best 1 pors
and to the apparent satisfaction of all concerned. Im .
on Mr. Mackenzie King’s return he wads appointed a.(:.omﬁ
sioner to adjust the Chinese claims for damages, arising T
had ™ tionah

of the riots at Vancouver in September last, which P
been dealt witlh at the time of the inquiry into the J
losses. This inquiry proceded during the month of
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FWBTMEM AND FINANCIAL BROKERS

ACCOUNTANTS

S

G. A. STIMSON @ CO.

e S EBENTURES and
CIPAL D an
MUN S RPORATION BONDS

WRITE FOR OUR LIST.

'GIBBONS, -HARPER @ GIBBONS

BARRISTERS, &C. LONDON, Ont.
Office—Corner Richmond and Carling Streets
GEO. C. GIBBONS H. C. FRED F. HARPER. G. S GIBBONS.

JAMES C. MACKINTOSH & CO. RASS

184 Hollis Street, =« HALIFAX, N.S.

Stocks, d Debentures. Muaicipal Corporation
wﬂ: 2 boeirl: il z:quiriu respecting investments freely

OSLER & HAMMOND, 31225 2as Aonts
21 JORDAN STREET, TORONTO.

Gov jcipal, Rail . Call, Trust and
: Dobo?t:r::t. S‘g:cnh oan bo-ud‘:z Eag., New York
Moatreal snd Toronto Exchanges bought aad sold on commission’

L. COFFEE @ CO.,
Grain Merchants
ESTABLISHED Board of Trade Building
Tromas FLynN, '+ 1845 Toronto, Ontario.

-

Slow Pay and Bad Accounts

Are specialties with ‘our collecting depart-
ment. .. Don’t write anything off until we
see what we can do with it.

R. G. DUN & CO.

TORONTO and Principal Cities of Dominion,

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronfo and all points on the rail-
ways are sold by k
R. M. MELVILLE,
Corner Adelaide and Toraomto Streets.

PACIFIC SECTION.

(Continued From Page 78).

ot so seriously affected by the stringency in the meney
markets that tied up commercial affairs in the North. The
B;iﬂk Qf Montgeal was the pioneer Canadian bank to open
ﬁa:lgst;n the city of Mexico'and is to-day the single British
oo aselt,;‘ Our methods  in financing are practically the
o £ oze in vogue here. ‘We require the same form of
dian methag ‘transact our business .after the accepted Cana-
intiotes Ob. !'Other banks have varied somewhat from these
g Ut.I think t.hey are all coming round to the opin-
. d.our way of doing things. is safest and -best. The
s . be'lscoum is somewhat higher there than here, ten per
""‘C ing the usual rate charged. ‘
enterpn‘a;::dl?n hCapltal is ]?’rgely invested in the industrial
fomplaim‘a? ﬁt at country,”” he went on. ‘There was"some
money from dl’St z}bout the supposed diversion of Canadian
- G — _Oml::b_nc enterprises, 'but that has passed away
the large cofnls eing returned with large profits.  Some of
%D money bPames have their own bank_s and handle their
Power in the Illt éhe Bank of Montreal is recognized as a
offices there aag . It is two years since we _opened our
1€Ss has beq nd in that time the development of our busi-
$ been phgnomenal.”’
— - —
ACAINST THE WOODEN ROOF.

That shi
shingle or other wooden roofs are extremely objec-

tionable as . ¥
€ncouragipk fire, is the opinion of Mr. Leechy of

EUHKSHN & cﬂ“s — CHARTERED ACCOUNTANTS,
' TrUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToroNTO
E. R. C. Clarkson, F.C.A. W. H. Cross, F.CA.
Established . 1864.

Jenkins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents |

15; Toronto Street - - - = Taronto.
52 Canada Life Building - Montreal.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

Goomfd-nd-. F.C.A. Arthur H. Edwards, W. Pomeroy Morgan.
. S, Clark. Fred. Page Higgins.
Winnipeg Office: !

Edwards o) Ronald, Canada Lite Bidg.

v mmeatas
R
\

_TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT]

We manufactire PAPER High and medium grades.
ENGINE SIZED, TUB SIZED, AR ORIED
wHITE AND coromso WRITINGS, BONDS, LEDGERS

m.» &8 ¢ BOOK, LITHO ENVELOPE awo COVERS
Madein Canada : : . For Sale by all Wholesalers

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices,, address
R. A. RUTTAN, Box 195, Port Arthur, Ont,, Can.

and villages of this country. . ._ . ‘I personally regard—
and I speak as a student for years of fire-fighting and preven-
tion—a shingle roof within 100 yards of a burning building
as more susceptible of firing than a frame structure within
100 feet of a similar building#of the same height.: Do not
Chicago, Boston, Milwaukee, Jacksonville, Chelsea, Yazoo
City /demonstrate the soundness of this position? Every com-
bustible roof within the limits of cities, towns and villages
should be penalized to the extent of showing to the owner the
economy of using the safer covering.”” His experiénce has
taught him that every people can prevent fires by the inspec-
tign of premises by the fire and police departments at stated
peripds, and this service can be secured for little or no cost;
such inspections to be under ordinances requiring the correc-
tion of dangerous conditions. :

— el

We congratulate the city council, says the Vancouver
World, on the success which has so far been achievéd in the
flotation of the issue of debentures, and the. city on the
evidence the several tenders afford of its high standing as a
borrower in the money markets of the world. We think, too,
that the council was quite right in.rejecting a tender which,
although higher than the_rest, had the defect of a ‘serious
irregularity. The ten thousand dollars which would have been
gained had .another course been taken might have cost the
city dear next time it wanted a loan, as responsible firms
would not be likely to trouble.themselves to put,in tenders
only to lose the fruits of their labors to some one who had
simply offered to give a fraction higher tban anvbody else.

]
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| She seldom remained .above five

|

minutes and her last words always were: |

| «“Give’ my love to him when he returns. |
ac a c | T will call to-morrow.” [

Black Plug

of

of finance.+~Greenwood Lodge.

is uncertain. But there ought to be no

hesitancy on the part of the United |
Qtates in establishing the most friendly |
relationships with its rapidly do\'clop—i

HANDLED BY ALL T“E ing neighbor—Chicago Tribuné.
WHOLESALE TRADE

> z | An excellent programme has been ar-

‘OLD LADY OF THREADNEEDLE
: STREET. ‘

- ——

I.do not know why|the bank is popular-

.1y called the “‘Old Lady of Threadneedle |

Street,” says Sir Wm. Treloar, of Lgn- |
don, but the story is told that in the
early part of the last century, when the |
‘“‘green man,”’ the ‘‘lady in black,” and
other | oddities  notorious for some |
péctliarity of dress,| were well-known in |

_the,city, the ‘“White Lady of Thread-

needle Street’”” was 4 daily visitor to the
Bank of Englard.
“#She was,, it is said, the sister to a poor
voung clerk who had forged the signa-
turé to a transfer-warrant, and who was
hanged in 1809. She had been a needle-
worker for an army jcontractor, and lived
with her brother and an old aunt in the
city. Her mind be¢came affected at her
brother’s disgraceful death, and every
day affer, at noon, she used to cross the
rotunda to the pay-¢ounter.

Her one unvarying question was: ‘‘Is
my brother, Mr. Frdderick, here to-day?”’

The invariable answer was, “No, miss,
not to-day.”

S A S

The PUMP For PAPER and

PULP MILLS

We Manufacture a full line of

PULP MILL ’MACHINERY

J',
i

WRITE FOR SPECIAL CATALOGS

The Waterous Enzine Works Go., Lid.

BRANTFORD, CANADA

We frequently receive books from Ot- |

ature telling us how to raise the wind |
when a dead calm nestles o’er the arena |

1
I h n cCco ! tawa telling us how to raise flax, wheat,
eCh 8 E.TOba \i alfalfa, etc. We would prefer some liter- |
| |
{

t The Americanization of the land is a |
| fact. What that may mean 1n the future |

The Winnipeg Fair commences to-day. ‘

ranged, and doubtless Easterners and |

ATLAS ASSURANCE €0,]
o s

Total Security for Policyholders a
Twenty-four Million Dollars, Chi:‘“&:
ceed One Hundred and Thirty Million Dollars,

The Company’s guiding principles have ever bees é
Caution and Liberality. Conservative selection
risks accepted and Liberal treatment when they 4

Ak uRn:::n:-‘e?t?d b
North-West Department:
R w. POUGLAS, Lgje Messen MY
Toronto Department;

SMITH & MACKENZIE, General
Toronto Street, Tmmw}ma

Head Office for Canada—MONTREAL

MATTHEW C. HINSHAW,
. Brauch Mansger,

; . E
Westerners will flock to the Westers
metropolis to see the lsights.

The Bank of St. Hyacinthe has evident-
ly got itself into a bad box, and we fear
it is hopelessly insolvent, without power
of resuscitation. It took the dangerous

| risk of trying to do a big business ona
| small capital, and when in addition to

this it commenced dabbling in sailway

| bonds and securities it practically signed
| its death warrant.—Montreal News and

Advocate. -
Music is to be made a special feature

at the Canadian National E xhibition,
| Toronto, this vear. A prominent atirac
| tion. in connection with the usual spec
& tacle wi!l be an ‘International Military

Tattoo in which 'upwards of thie
hundred musicians will take part, includ-

| ing a number from the United States and

also from Great Britain.

THE EXCELSIOR LIFE
. INSURANCE CO.

Head Office: 59-61 Victoria St,, Toronto
Established 1889
Insurance in force - - $11,322471.90
Assets - - - " 1,411,380.38
A Company possessing features particalarly
attractive to insurers and agents.

No better Company to insure in No better
Company to represent.

E. MARSHALL, D. FASKEN,

Gen’l Manager

- of Canadd
Hed  TORONTO s¢ wes
Branches in Toronto

78 Church Street
Corner Queen West and Bathurst
Corner Bloor West and Bathurst
Corner Queen East and o
20 Dundas Street West
West Toronto

Branch Offices in Ontario
London St. Thomas
Walkerville Cannington
Allistoan Sandwich
llderton Thorndale
Melbourne Belle River
Tecumseh Everett
L Lawrence Station . BG
Winnipeg:. Man. Fernie,

JAMES MASON, General Manager
_/
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sT. PAUL FIRE AND MARINE
INSURANCE COMPANY

FL"‘ 1863. ST. PAUL, MINNESOTA

Assets Over - ~ - $5,000,000
Policyholders’ Surplus Over $1,650,000

3 deposit with the Authorities at Ottawa;—~Canadian
’ﬁc:::lnd g?’oz: Hul::‘l.:ed Slixty Thousand Dollars, ($163000) tor the
security of Canadian POUCYROIEC  icate with the following :

t: ire), commua :
DAE{&A P%Yr. Coristine Building, Montreal, Q., General Agents for

W, nwﬁcx‘{% King St. Eas', Toronto, General Agent for Proviace of
ANDREW M. JACK & SON, 169 giolli- Street, Halifax, N.S., Géaeral

ince of N Scotia.

R e R KiN, 128 Prince William Strest, St. Joba, N.B., General
ts for Province of New Bruns ’
CHRIQENSBN.GOODWIN, 1 Sansome Street, San Francisco, Cal.,

ents for Province of British Columbia.
i MANITOBA, ASKATCHEWAN, ALBERTA,

' . L 5 s
-:e?:ﬂ dir::m the Home Office, ST. PAUL, Mian., US.A.

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montresl, Q.

Richmond & Drummond
FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capital, $250,000

$60,000 Deposited with the Governmegg for Security
of Policyholders,
The Company transacts a general Fire Insurance business,
which is confined to the Dominion of Canada—no foreign
risks writter. Insurance in force, $6,000,000. -

GaneraL Acewts:—J. H. Ewart, Toronto, Ont ; O. H. Day, Winnipeg,
Man.; John J. Banfield, Vancouver, B.C.; Judson G. Lee, Montreal,
Que.; Beverley R. Armstrong, St. John, N.B.

Local Agents wanted in unrepresented districts. i
J. C. McCAIG, General Manager.

4
A

July 11, 1908.
3 B B oo e e o e e— L —
————— :
FIRE INSURANGE.
— -
' i 1879 1908

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS
HON. GEO, A. COX, President W. R. BROCK, VicerPresident -

ROBT. BICKERDIKE, M. P. E. R. WOOD
GEO. A, MORROW

E. W. COX

D. B. HANNA AUGUSTUS MYERS

JOHN HOSKIN, K.C., L.L.D. FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE
Z. A LASH, K.C. SIR. HENRY M. PELLATT

W. B, MEIKLE, Managing" Director P. H. SIMS, Secretary
Capital, $1,400,000.00
Assets, $2,132,483.39

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed am Lowbon Anp Lancassmz Fiis Insuranes
2 MPANY OF LIVERPOOL

FOUNDED

Law Union & Crown insurance Co., of London.

TOTAL CASH ASSETS EXCEED - - - - $24,000,000
Fire risks accepted on almost every description of insurable property
112 St. James Street, MONTREAL (Corner of ' Place: d'Armes.)

wEAADAMe. ). E. E. DICKSON, Manager.

DovaLas K. Rioour, Toronto.Agt. Agents wanted throughout Canada.

Losses paid since organization - 331.412.139.22
Insurance Company

Q U EE of America

WILLIAM MACKAY, Resident Manager
' J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

T
ORI 26 2 ] O SRR A

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND . |
FIRE, LIFE, MARINE, ACCIDENT
Capital Fuily Subscribed $14,760,000  Life Funds .I?dll
olders, 406

Total Annual Income for Life Policy
exceeds - 21,250,000 Total Funds exceed -+

Head Ofice Canadian Branch, 91 Notre Dame St., W. Mentreal
Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.
Head Office for Canada MO
LANSING LEWIS, Manager - J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents
Teaple Bdg, Bay St TORONTO, Telepbonp Main 66 & 67.

Phoenix Assurance L'ummtny.

Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son, "% "iver s

Chief Agents for the Dominlen, MONTREAL

Economical Fire Ins. Co’y Sateio™

CASH AND MUTUAL SYSTEMS

Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,965

John Fennell, Geo, ¢
- . H.Lang, W.H,Schmals, John A. Ross,
President. Vice-Presiderit Mgr -Secretary. Inspector

NORTHERN ASSURANCE CO. Of London Eng.

- ‘“STRONG AS THE STRONGEST "
Casadian Branch, 88 Notre Dame St. West, Montreal.
Capital and A 1 Income and Funds, 1906.
Annual Revenue from Fire L. RS TG 7 PN $47,410,000

gy 'h,u..-“""‘ﬂtmm Pt &Sa;:
B MOBERLY, Inspec. E. P. PraRsow, Agt. RoBT. W. TYRE, Man. for Canada.

A. NAISMITH, President. R. M: MATHESON,

A. F. KEMPTON, Vice-President.
Sec. and Mgr.  C. D. KERR, Tressurer,
AUTHORIZED CAPITAL - - $500,000.00

SUBSORIBED OAPITAL - - $308,300.00
Total Security to Policyholders $354,458.36

Policles In force 3,992 Insurance In force $4,208,830

The Occidental Fire

Insurance Cov
Head Office - - WAWANESA, MANITOBA

¥

P P B <o ——————————————
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FIRE INSURANCE.

Fusurmer Company
NewPork
STATEM Nnﬂ' 1. 1908
$1.500.000
7.592,685

4,4)5353
13.508.038

AGENCIES THROUGHOUT CANADA.

|

London yutual Fire

L

SHED 1889
M(lld lesnsasesss . $890,511,67
Liabili g Reinsur-
k ance l,OJ::‘7.758.95)..33‘]0.41! 69
SUrPIBS. o .oveeeehhuionsnree+$520,032.98
Security for Policyholders $937,791.93

Head Office, TORONTO

HON. JOHN DRYDEN ~D. WEISMILLER
President ‘ Sec’y and Man. Dir.

Union
Assurance
Society

. . OFJLONDON . .
Established A.D. 1714

ONE OF THE OLDEST AND STRONGEST
: 12 : : OF FIRE OFFICES

CANADA BRANCH:

Gor. ST. JAMES and McBILL STREETS
MONTREAL

T L. MORRISEY, Resideat Manager
W. and E, A, BADENACH, - Toronto Agents

Office, 17 Leader Lane

d{ ¢ =

[

Waterloo Mutual Fire Ins. Co.

EstasLiguzs» v 1863.
HEAD OFFICE WATERLOO, ONT,

Total Assets 3lst Dec., ‘05, $514,000.00

THE M&)NETARY

. TIMES

e __——__;____"___'——————

Canada is a permanent Frango-British
Exhibition of a peculiar&g happy char-
acter.—Lord Strathcona, in London.
The disposition to tax life insurance |
companies which has shown itself of late
years is something to be deprecated.—
Montreal Shareholder.

The wheat is showing such excellent
form these days that it might be excused
for . wearing ong€ “ef those directgire
gowns.—Brandon Daily Sun.

I can see no reason for pessimism, and
every reason for anticipating a very early
revival of business.—E. H. Heaps, pre-
sident Vancouver Board Trade.

One hundred trees in Nova Scotia are
worth more than the same number of
equal size in the Upper Provinces, as we
have them at the ocean for . ready
transportation.—Lieut. Governor Fraser
at” Liverpool, N.S.

‘I'nere are not at the present Liue luv
many houses 1n Winnipeg, as:-is often
supposed, many people having come 1D
this season, and if money was treely OI-
tered at 7 per cent. a good many wore
houses would be built," and employmenti
given to men who are now idle.—Colonel
snambre at Winnipeg.

1 he proceeds of an abundant crop will
supply the people with money. Money,
pius conndence, 1S purcnasing power.
rurchasing power is demand for the
producis ot industry. Uemand tof tne
products of industry is opportunity (o
employ capitai. OUpportunity to employ
capital is security. Decurity 1s a restora-
tion of credit. A restoration of credit 1s
a return of prosperity.—loronto ’lele-
gram.

Holders of bank shares will feel reliev-
ed that Mr. Lloyd George seems to think
that the investing classes in England
have had enough to bear at the hands of
his Government. But the general public
will, on the other hand, bé decidedly ot
the opinion that on the guestion of un-
claimed balances Canada is in advance
of the Mother Country, and has set an
example which might well be followed.—
London, ‘““Canada.”

It would be quite a mistake to
assume that there is any ground
for questioning the soundness of the
Canadian banking system. In the
collapses of - recent years neither
noteholders nor depositors have suffered
to any considérable extent. The system
as evolved by the banks themselves has
protected them. The greatest risk as-
sumed falls upon the proprietary inter-
ests of the bank—the shareholders. This
is as it should be. But the occasional
collapse ‘of small banks is harmful to
Canada.—Manitoba Free Press.

In 1844 Brodkville and Belleville had
2,000 inhabitants each. Now they have
probably 10,000 each.

From Amherstburg the export of
1844 were of the value of £7,221 and in-
cluded £2,580 worth of wheat; 300 bar-
rels. of potash, worth £1,500; and 200
hogsheads of tobacco leaf, worth £1,500.
Ambherstburg does not make potash now,
having discovered better uses for its
forest trees

The “Grand Trunk Railway report for

Policies in force in Western
‘Ontario over - - $30,000.00
GEO. RAND. WM. SNIDER,
Vice-President.
Franx Hmeur,| T. L. AzustrONG, '
Manager. I R. Tuomas O::.“ Inspectors.

FROM PEN AND LIPS.

There is no value in a system of bank
inspection which does not require inspec-
tors to learn what is going on before it
is printed in the newspapers.—Winnipeg
Telegram. o

the half year ended June 3oth, 1868,
showed gross receipts of £646,707.
Working expenses were*£426,477; the

‘:ba!ance carried forward to the next half
vear’s account, £8,835. |An interesting
| item in this report is anfounts paid on
account for. loss by fires at Sarnia and
 Toronto, £4,110. The amount during
the previous half year ended with June

Volume 4.
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LIFE INSURANCE,

—

One Year’s Growth!

The strength of a bank is tested b,'t::
ability  to successfully weather
storms.

The strength of a Life Company i
tested by itsability to growin “hard h?’

Last year the New Business of

K

CA

amounted to $7,081,402—a gain over 190§
of $1,577,855, bringing up the total insar- |
ance ini’ force to $51,091,848—a gain over
1906 of $4,179,440, and yet the
expenses were just about the_same as last
year.

The Company also made substantial
gains over 1906. In Assets, §1,271,255;
in Reserves, $966,221 ; in Income, $171,14%;
and in surplus $300,341. ‘

Agencies in all the principal towns
and cities in Canada.

HEAD OFFICE, WATERLOO, ONT.

rHE HOME LIFE|

Amount ¢
The Continental Life (nsurance COMMN | |  injon
Subscribed Capital, $1,000,000.0. in Cay
Head Office, Toronte. FES
HON. , Presiden -
Nl PR Y Rk, "occretary and Actusl
Several vacancies for good live General
Agents and Provincial Managers.

Liberal Contracts to first-class mes
Apply 0. B. WOODS,—Managing-Directot

—

-

Low -Premium Rates.
E:k'iu indisputable h'om“dlte ot Issue.
teed two years,
an Value an ter ‘7:]“ 0-‘

Cash Smrr;_nd« and Paid-up

No Restrictions as to Residence, Travel or 0
m ‘
These are some of the advantages
insuring

The Crown Life Imr;m Compin

Head Office:
Crown Life Bullding, Tm::‘-'r:-’
i icy in the Market. X
o i ks S Mgt S5

COL. THE HON. D. TISDALE, P. G, P
S,Pr-’dﬂt.
i |

& . & :

WILLIAM l?u.u\cu. Genera Massget
A. H. SELWYN MARKS, Secretaty

i
was £10,274.
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bined of b‘ow ork, Mph-. Boston, Toronto,

’mrmmmu LIFE

July 11, 1908.

THE MONETARY TIMES

—_—

TO AGENTS.

manent connection in view,

There is always a place for a good man among the

field workers of‘ the Canada Life.

Men of good character, willing to work with a per-

should address

Canada Life Assurance Co.

THE METROPOLITAN
l#‘l.' INSURANGCE cCoO.

(Incorporated by the State of New York)
mmwumnmmummm 3

ASSETS, $198,320,463,23

hﬂw&oﬂ-d-ﬂhmm in the

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1907
‘sz per day in Dumber of Claims Paid.

6,391 per day in sumber of Policies Placed and Paid For
a.m.”&‘s per day in New Insurance Placed and Paid For.
$162,480,27 oer day in Payments to Policyholders and addition to Reserve
$ST2,00.34  per dav i Tncrease of Assets. :
be obtained of any of

Full T—. Metropolitan ma:
% .mlmdthg‘:;hdsznm»d&ndo.orhmtro

Amount of Canadian Seeurities deposited with the Dom-
Inion Government for tne protection of Polieyholders
In Canada, over “ Four Million.”

ASSOCIATION.
| Qlﬂoo. . Toronto, Canada

President
W, H, BEATTY, Esa
. ! Vice-Presidents

WS, Esa,
Directors
WM. WHYTE, Esq.

GEO. MITCHELL, Esq.
JOHN MACDONALD, Esq.

FRED'K WYLD, Ese
LK

HON. J. 8. YOUNG

J. K. MACDONALD,
ry Managing Director.

|¢I ALL APPROVED PLANS

“ APPRECIATION

Abooklothoo\vlnlllbh.npdn letters received
fromleomofpumwbohondn' to

The booklet isnylod * Appreciation,” and a copy

be mailed to any address on . Tothose needing
to ally themselves

_Iﬁp.oeo. and to Agents
: dodnblo Company, the booklet will be found
most int

The Great-West Life

ASSURANCE COMPA .1
HEAD OFFICE, WINNIPEG
ASSURANCE

SUN LIFE "company

OF CANADA

At 31st December, 1907
ASSETS - « $ 26,488,595.15
SURPLUS over all llobﬂitlu. tnd Capital ;
according to the Hm Table with 8§ ud
8 per cent interest - .
ASSURANCES IN FORCE, .

2,046,884,4
111,135,604.3,

Prosperous and Progressive

||| The Federal Life Assurance

Company
HEAD . OFFICE : HAMILTON, CANADA.

Capital and Assets - - 33810472.74
Total Asurances in force - - - - 18965117.93
Paid to Policyholders m 1907, - - _ 28736817

Most Desirable Policy Coontracts
DAVID DEXTER.‘ President and Managing Directer.

T
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INSURANOE 700

The' ‘Dlrecwu Repon Ior xqbﬁ shows large in-
creases duri dur’n( the year

IN CASH|/INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS

'iN PAYMENTS TD POLICYHOLDERS

and 7} per ceat. Reduction in Expenses of Man-
agement for yesr. No Interest Overdue or
Unpaid on Investments at end of year.

APPLY FOR ‘hGINCILS TO

DAVID BURKE AIA,F. S.S.
GnERAL MANAGER, MONTREAL.

Kl

LONDON &
LANCASHIRE

WrRE

COMPANY

% L0Ky,

7 FIRESLIFE
“SECURITY ABSOLUTE

——
_ CANADIAN BRANCH
Weap orrick.. MONTREAL
e L
JGARDNER THOMPSOM. ats manasta
W.JAGKSON. oef MANASER
JW.BINNIE assr.oummen.

\

THE LONDON ASSURMNCE

EstaBrLissed A.D. 1720
Head Office, Canada Branoh, Montreal

TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto A.‘En
S. Bruce Harman, 19 Wellington Street East.

NORTH AMERICAN LIFE

ASSURANCE COMPANY

Presidents: JOHN L. BLAIKIE
Man. Dir.: L. GOLDMAN, A.LA ,F.CA.

STRENGTH and STABILITY|
are the characteristic features that mark |

the progress of the Company.

Its unexcelled financial position is such .
commends it to those desiring insurance,

All approved forms of Policies issued.
Liberal Provisions - Unexcelled Security |

For information respecting Agency open-
ings, write to

T G. McCONKEY,

Supt. of Agencies.
7 TORONTO

Home Office

T

PHEN!X ---

-—
> 4
0! BrooKlyn,IN.Y.
WOOD & KIRKPATRICK, Agents

THE STANDARD LIFE

Assurance Company of Edinburgh.

Established 1825

Head Office for Gmh. MONTREAL, Que.

Invested Funds......se.c0....$ 60,000,000

Investments, Canadian Branch 17,000,000

Revenue wesss 1,500,000

Deposited with Canadian Govt., 6,709,866
Apply for full particulars.

D. M. McGOUN, MANAGER

| CHARLES HUNTER, Chief Agent Ont.

Total Assets = - = = = $81
Canadian Investments - ,m
(Greatly in excess of other Flre Con
Manager for Canada - RANDALL DAVIDSON
Resident Agts. Toronto Branch, Evans & Goocs

Tre NortHern Lire Assurance Ca
OF CANADA

LONDON, ONTARIO.

: 1907
THE BEST IN OUR HISTORY

O-' l’ of » y increases is vindi-
mid progress in every
dmk

good reliable
\Vh:e fo lrncuhrs lo the DON
Thos. H Purdon ohn \illne Mnn Dir.

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1710

Head Office, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.

CanadianBranch—15 Wellington St. E., Toronto,Ont
H. M. BLACKBURN, -~

E. McKAY - - Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephone M, 488
IRISH & MAULSON, Telephones M. 6966 & 6967
Agents Wanted In all Unrepresented

Districts.

‘Men Who Osn |

anted in
G0o0D TIBBI"OBY
to sell two_promptly
PLA!I‘ POLICIES by the Union Mutusl

licies recently ch d to comply with revised laws

Ilnlon Mutual Life Insumu 6.

PORTLAND -

FreEp"E. RICHARDS, Preddent Hun E.
MoriN, Chief Agent for Canada.
For Agencies in the Western Dlv“

Province of Quebec and Eastern
apply to WALTER L. Jészpn, Manager, I5!
St. James St., Montreal.

or Agencies in Western Ontario,apply 10
W. J. Peck, Mngr.,17 Toronto St., Toronto.

Insurance Company of
North Amerlca

I.eotmud
1792

Sl25 000,000.00

ON & SON. Moatreal,
for Canada.

THE DOMINION L
ISSURMNGE COMPHNY,

HEAD OFFICE, mm‘

J. B. HALL, A. 1. Ac A- A 85 8
P. H. ROOS
FRED HALSTEAD,

SURPLUS -
ASSETS, - .-

Soer. oF




