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f1 1Ïcy illINCORPORATED 1866 L •
EY. .British American

Bank Noie Company
LIMITED

■

‘ 1V
ENGRAVERS OF

’ BANK NOTES. BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone
tary documents.

The work executed by this Company is accepted 
by the

S2»

1
i.

■

ONLONDON, NEW YORK, BOST
and other STOCK EXCHANGES.

f!

HEAD OFFICE, OTTAWA

Branches : -, ■ ;

TORONTO
7*1-3 Traders Bank Bldg.

MONTREAL 
9 Bleary Street
[ i

fir*
1 ■find ilFIRST AND SECONÔiptir

tThe GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA

MORTGAGE INVESTMENTS
AT GOOD RATES OF INTEREST

•u

NE.
Hew l

money on 
id lands in

i
We have splendid facilities for placing - 

first mortgages secured on first-class improved 
this district, the rates of interest being from 7 per cent, 
to.7J4 per cent, clear to mortgage. These loans wouia 
vary from $8oo to $5,000. Persons wishing to have 
their first mortgage investments arranged on a per
manent basis should write us. We are also in a position 
to place from $1,000 to $50,000 worth of land contracts 
and second mortgages yielding"good rates of interest at 
good discounts. All these are absolutely guaranteed 
and collections made through this office. Write for- a 
list of these.

Municipal Debentures For Snle

THE R. H. COOK MOOTCICE COMPANY
Hud Office. ARCOLA. SASK. R. R. COOK, Mimer

ana**,# ::

■■w
Continental Life Building

(CORNER BAY AID RICHMOND STREETS) 
TORONTO.

!t.,Tt

sV

E PERSONAL ACCIDENT 
HEALTH — LIABILITY

Mas. ►
s«—

«ARLES COCKSHUTT, 0. R. WILKIE, 
Vlei-Prtsldiit. 

C. NORIE-MILLER,
Presldut. 

W. 6. FALCONER,
9» REFERENCES:

Union Bank of Canada, Areola 
Canada Permanent Mortgage Corporation

10,1
Minim fir Cmdi.19, I

k,

■

BUSINESS FOUNDED 1795> . •

AMERICAN
bank noie company

■.

Engravers and Printersk

BANK NOTES. POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS. 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- - 
TIONS AND GOVERNMENTS

‘
Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

i
■

f r, 1VJ
HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street
k

« Branches
HALIFAX MONTREAL TORONTO WINNIPEG»
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CAPITAL PAID-UP-

$3,374,900
RESERVE fund-

53,374,900

___ „_______ „ preridsnL 8. £L Ewnre. Vtoe-PmMent.Wm. Moi»» Maotmmo», t^rigirkUnd Motaoo< Wm. a McIntyre

*•D- sPKï&SKîT®tf«Sb ha.k-.a-u^
Albert»— Hamilton— St. Thomas Knowlton

Calgary street « West End Lachine Lock. •
Market Branch East End Branch Mmitreal-

^BayStrëet „

£Xfle 8t.B^

Sr -t *sr «rtiMeatora Waterloo
Mo^bur, WUUamjbnr,

Norwich Woodstock
Ottawa -Zunch
Owen Sound 0®*"*®“ .
Port Arthur ^«*«ka
Didvetnwn vnicoutimiStaST^ DroeimwdTme
Smith s FaUs Fr“?c^U? j
St- «ary. tirp'sEScn

Agents Ba.T.r^
ÿK'raonalS^AÏÏSa* ÜÏÏ&. ^Slh Africa The Staged Itank -

s&
°On,OrStkÂGENTSBÎN0UNITED*STATES.-Agent, sod Correspondent. ^

The Bank of British North America.

THI!
f THE MOLSONS 

BANKen
Bead «Wee, MONTREAL 

wrd of Director*
^n^ous^KT^ar mFo.

-
A. T. Paterson, ÆimèelKvv^ 8lr B. O. Reid,

SI» T. O. Bhsaghnessy,
* a (1LOUBTO*. Genera' Manager. ,...

A MacEIDIE, OWMjj2b|^eJ34^S2îSî,,‘îSd*MaMger at Montreal.

„ a ■""t-
«BAK0HB8

Omtarle

• BANK OF
MONTREAL

'

1
!i

■ Nc
ClNT. '
been d
twelvi

K.O.V O. David Mortice.
Hoe. Robe. Macks,

payabl
! Prof.

Edmonton
British Colnm’a 

Revels tokr 
Vancouver

Winnipeg 
ntario— 
Alvinston 
Amherstburg
Aylmer 
BrockviUe 
Cbeeterville 
Clinton 
Drumbo 
Dutton 
Enter 
Franktord 
Hensall

T1fl IN CANADA 
Quebec North-West

„ St. Eoch fiwtilMSee
„ Upper Town Atone. Man.

*"*”"»*New Brunswick g5monton. Alta.
Oretna. Man.

SsiKu.
MaOrath, Alta.

the 3«rI Stirling,auistoo Quebec
Richmond
•oral

à •eSt.
Aurora 
Belleville 
Bowman ville

Sod * Andover 
ongs St, Br. Bathurstr ToroniSts. Plane Ststio 

St. Ours 
Ste. Thirds, dr 

BlainvtUe 
Victoriavin. 

Waterloo
I

“ Dundas St.

K2fWslUoebun

k Bdmondston
Ert®Chatham

OolUncwood\

IN4 Hart land
MaryerlUe
Moncton

Wood.took

Neve SeetU

Cornwall

EEL.
fort William

IBsymowL Alta.
ESHu
[Saskatoon, Saak. 
Winnipeg. Man.

Ft. Bongs

W
W

V Onebee•;! Grimsby
«ton " Logea Are.

British CeLHolstein 
King at, Bridgewater 

Oanso

TÉF" ES-
“ PU 8t. Oherlr. v^SXs T

r. SfSf. Y‘raoüti
PrlBoe Edward 

Island

âaBKSfBB.Kleastn»
Lindas,

-, Bnderb,

1 MUlbrook Lev®
Nelson 
New Deovsv 
NswWi
Nicole

Newmarket 
Ottawa

•• Bank St.
•• HnU, P.Q.

Paria 
Perth 
Peterbero

Port Arthur 
Port Hope
la Newfoundland—BU JokaA 

11I Misltres» ' ta GasÂÎBanrïi»-

Ia THE ÎJHITHD Btsti

.."wüT-S
uo^Msxfcn, D. P—

SSffrK

'r

Established in 1836. Incorporated by Roy‘*C^e^° 1M°

Frederic Lnbbocà, Isq, 
C. W. Tomklnson, Sa). 
Geo. D. Whatman, «a|

Summarised
Vancouver

“ Weetm .ter Ave 
Vernon

Thai
:: *£. Charlottetown Victoria

.Bank of Montreal. BtmhyOor.IB*»oi Isleod.1 Bsnk
am

H beesA. G. WALLIS, Secretary. ____
Court of Directors ;

i H Brodle Esq. Richard H. Giyn, Beq.
John James Ckter, Esq. E. A. Hoare, Esq.
I H.Msyne Campbell, Esq. H. J. B. Kendall, Esq. _____

— o™. «canada:&iïïrz,zr^omaAt
H B. m«»£Sbu

iAUEiæ%&£s£z£ awsaass-R
MA”<™ 1££*£?A Bosthsra,Sssk

:: £2sÆïSd 

UK?“SaSAoSU

that—Bank e, Montrent « Threedneedle Street, KO.
ind

Sat

THE CANAD1AN BANK Egïfl SK?' 
np COMMERCE alEls-

bapitl. «10,000.000 Re^ •5.000.000. »
MAD OFFICE, TORONTO. ggg»* HOT Cffife

BOARD OF DIRECTORS^ ^ Dmi. H Sail >WM »d S«l IMM lI a.MSW< lUh, hWl IBSÉS

Hon. Lyman M. Jones AGENCIES BN THE UOTTBD STATBL Btfc
FHtw^olEMEsq •
Hon. W. C. Edwards. * Smffj£5S?3n»e Bank M ItoglanA. Bask Qbn.bO»-___ ________ ______

Z. A. Lash, Esq, K.C. U-iudmt «g
E. R. Wood, Esq ^SSSBsnk,Jimlted. snd^branche* At^^Mg*

A. H. IRELAND, to^botoniUB^k.***
SUPERINTENDENT OP^BRANCHES. Agents in Panada for Oolonisl Bank. London tj^lndlm. 

s-sEHS—BANK OF NOVA SÇ0TO
' S. Cameron Alexander, Manager.

New York Agency :------- 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents,

Montreal Office :—H. B. Walker, Manager.

aérrj'Æaarg1: sasr

0. IS’o,

Of
the

Donoens, B. 0.I ■;]

v. 4

1
N:th ftSueftw'd^mk. We*< T»0"*0°®

VsnooavsL Ç.O 
Victoria, KO.

Oak Hirer, Man. 
Ottawa, OnU

Patid-up

1 «
[

B. E. Walker. Esq., President 
Robt. Kilgour, Esq., Vlce-Pres. 
Hon. Geo. A Cox,
Matthew Leggat. Esq.
Tames Crathern Esq 
John Hoskin, K.ÇJ, LL.D.
J. W. Flavelle, Esq.

ALEX. LAIRD,
GENERAL MANAGER.

I

1ill
4 i •

11
*n

London
IHCORPOKATSD 183a.

mud. SKMMW
HALIFAX. N. S.

Archibald,jTW. Allison,

H. C. McLeod.

Capital Paid-up, 83,006,W.

HEAD OFFICE,
DIB.ICTOR8 :

Char.
G. S. Campbell,

John Y. Patzabt, President 
R. L. Bordik,

Hector McInnbs, _____
GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H C. McLeod, General Manager. D. Waters, Assistant General Maatg* 
Geo. Saedeeeoe, B. Crockett Inspectera.

‘ NiFounded 181& lncorp'd i8as
Head Offloe, Onebee

Capital Authorised... $3,000,00c 
Capital Paid-up u, 300,000
Reserve

Board of Dlreetere: 
John T. Bose, President 

Vase, Boswell Vice-Push!eht
..____j t «innlnr W. Ai Mafib Thee. McDougall G. G. Stewart, K.O. F. W. Roe.

sTpwtareu Bramebee Tnog. McDougall, General Manager*T Sti- ffie- *SBKr~
TorontOsOnt

5t. James St. Three Rif en, Que.S^S4”*’ SS5X°L
Inverness, P.Q.

aTHE QUEBEC 
BANK

».ri

^.-wsrau^,,.. naBgsgga:
St John'». , .

West IndiM — Jamaica: —-M 
Mandevflle. Montego Bfi 
Antonio, Port Mann Saviaasw 
lâafe

Cnba-:Cientuegos, Havana,,___ —
United State»—Boston. Chicage — 

New York.

MkNeva *k»

aI 4 35New

,

vi
kneOntario — Arnprior, Barrie, Belmont 

Berlin, Hamilton, London, Ottawa, 
Peterborough, St. Catharines, St 
Jacob’s, Toronto King St and Dun- 
das St, Welland.

Montreal New Richmond,

One 1m,St Hen»f, Que.4 Shawenegan Falls, P.Q. CodRomuald, Que.
egeoe Fans, Ont

SL

Que.VilleOtto we. Get I
■U.

ISBÊsaasssEBBA Paepebiac, Quebec. 
rnUmh*—Winnipeg-
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Albany,
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STANDARD BANK ™E COMMERCIAL W

Head Office» EDINBURGH.
. £1.000.000 

........ £900.000
........... £110,000

Jas. L. Anderson. Secretary

THE>UP-

900 »OF CANADA.ID—
Established 1810 .

Paid-up Capital 
Reserve Fund,..
Pension Reserve Fund

Alex. Bogie, General Manager
LONDON OFFICE : 62 Lombard Street, EX.

S. Codtts, Asst. Manager

Banking Boat— «met. .O^Nf «4 »'

stswf

900
Dividend No. 71. :

L. dividend of three per

Bank and its Branches on the

Eolntyre
Ti beenIB.

twelve PER 
payable at the

GborobAnd. Whitlib, Manager.

General 
Credit tmo.d

-ock» *
First day of August next.

The Transfer Books will be closed from the 20th to 

,he 31st of July, both days-inclusive. _ *
By order of the Board,

GEO. P. SCHOLFIELD,
General Manager.

Ml St

Ti -
Hand 
r BnuHh
BUT, " THE ROYAL BANK OF CANADA
md Incorporated 1869Toronto, 23rd June, 1908. RESERVE. V4.J90.a00CAPITAL. $3,900.000,ieStatio

Tl_ - K„nv Km,.. Vj»Pr«4djr,t

a. c-’"

a"e-YK.SS8S~SS.?».
Pembroke

ra
tdrfeeb

IMPERIAL BANKivflb
The.iavffle
Job. ito

MrrtDmk
OF CANADAtt «■»

South River 
Tore* to 
Wetland

iBank—
à N D NO, 72 Bowmanville

Burk. Fall.
Chippewa
Clinton

p I VI D loger—II 
Niagara Fall.
Montreal. St. cSRC—** W^TvSUat.. 

erineSt. Wot Montreal Anne. *>. vwmm
NEW BRUNSWICK

min.»
TmseSen
Id KSSlw-tw

EÈNo,thB,d
«r i I

:rica. Notice Is Hereby Given
Thsi a Dividend at the rate of eleven per cent (11%) P*r

rssstfsssX'Tirsrs
the the same will be payable at the Head Office and Branches on
tad after ... £

gaa-Dorchester
Newcastle
Rnova soon*

Fredericton 
Grand Fall. [:_i,■in 1840

900
900 Halifax 

Londonderry 
Louie burg pSrt*Hawk—buryAntigonisbn. * 0

Bridgewater
GuysboroMer. ITOBAVpeiNOE ■OWA-DWJtND

NEWFOUNDLAND ■
St. John's
ALBERTA

wa*Lauderbock, 8*1, Charlottetownfc,
tman,K*i
BEAL ■Hr-Saturday, the 1st day of August next. baakatom

Halbrite

Port Moody V«our«b 5*. .
Rowland OUBA J

Manxanillo Sagua •
Matanxaa Santiago de Cube

< IEdmontonBooks will be closed from the 17ih to Calgary

Albernl .
Chilliwack
Cumberland
Grand Forks 
Kelowna

The Transfer
the 31st July, both days Inclusive

By order of the Board,
wter. I

'KB.
D. R. WILKIE.,oe8t RICOOnt.

it» General Manager.
I VCaibarien Cardenaa 

Camaguev “*“» Galtano St MayariToronto. Ont., 24th June, 1908.
iOot

ESTABLISHED 18*5

DION BANK OF CANADA
SA,360,000 HBSt, $2,000,000.

Ont.

HEAD OFFICE, QUEBEC
Rest, $1,700,000 BOARD OF DIRECTORS :

F. B Johnston, Esq.. K.Çf 
H. S. Strathy. Esq.

OFFICE i TORONTO

Capital, $3.180,000 c. D. Warren, Esq.. President. 
C. Kloepfer, Esq.. Guelph.
C. S. Wilcox, Esq., Hamilton

101

aS w
E.BOARD OF DIRECTORS :nab. to—

t1«* President.
Vice-PresidentHON. JOHN SHARPLES, - 

WILLIAM PRICE, Esq., Quebec.

V.S2.R H-gBJU VéJSiôL
^H\^AASHER"Superintendent Eastern Branche».

J. n. BILLBTT, Insp—tot. I B. a CODE, Ambiant In—mUw

HEAD
N- j;LHiw,5[i’.,S1rttoG£ ^ITIA

____ r
Geo. H. Thomson, Esq.

F. K. Ken—eon.
Man—er.

P. Sherris, I
BRANCHES i ONTARIO

Orillia 
Orterville 
Owen Sound 
Port Hope 
Paisley 
Prescott 
Ripley 
Ridgstown 
Rock wood 
Rodney 
St. Mary,
Suit St. Marie 
Sarnia

T¥■

a Strethroy 
Sturgeon Fall,
Sudbury 
Tavtmo*
Tham-ford 
Til—oborg

Tottenham

Sir* »Sd; i
Stratford Station Watertown

SASKATCHEWAN
Regie* ■

Fort William 
Glencoe 
Grand Valley 
Gnelph ’
Hamilton

Arthm
Aylmer
Ayton
Beaton
Blind Rivet
Bridgeborg
Brownsville
Burlington
Cargill
Clifford
Drayton
Dutton
Elmira
Elora
Ea— Toronto 
Embro
Fergus

H. B. SHAW - - Superintendent Western Branches Winnipeg 
F. W. 8. ORISPO, Western Inspector.

H. Verne y and P. Vibert, Am'L Inspector».J. 8 Hiam, Ambiant Inspector.
»-. H. BmTSS- °0mmlU~- T« toAU E-.

tjyML Leamington. Manotick Melbourne, Metcajfe, Jferriok'Ule, Moral 
CT"*-*— Ii.ie.rd, North dower, Norwood. Oegoode Btatlra. Ottawa, vue 
K** tench. Pakenham, Plantaeenet, Portland. Tloeeneat^ Bbetooroe. 8-™»» 
B*[ ajtorUto^BtitUrUle. Byd—ham, Thornton. Tometto, Wariworth, Wheatley,

ta Great Britain and tie

m. Hamilton East 
Harrmton
Hepworth
loger—11
Kincardine
Kenora
Lakefield
Leamington

. Mount Forest 
Newcastle 
North Bey 
Norwich

OUT.
U Ma»S«

Den-
igow,

SteÜBf**

S^SSÊ

MANITOBA
Winnipeg 
West Selkirk

alberta
Calgary
Edmonton
Startler

a.incouvw._
r Gram ml

it Kkg*»
Bay. t?

BAN KERB i . : 1 L .

loUSSST1*ChlcagartA ondentâ Bt $11 Important

Y
<. *
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f Volume 43,MONETARY TIMESTHE60I Bank of Hamilton.The Merchants Bank of Canada

........... 1 • • •$2,500,000
................... ;$2,6oo.ooo

. . Hamilton,

•6,000,000 
4,267,400, 
MONTREAL

Capital Paid-up 
Reserve Fund...Capital Paid-up .... 

Rest ................1 1 %I
Head Office, .HEAD OFFICE,

Board of Directors Directors :
bon. William gibson

J. TURNBULL,.....................

GBORGBA'rUTHERFORD, HON. JO
CHARLES C. DALTON. Toronto.

Free*President, Bib H. Moictaou Allan.
Director»—F. Orr Lewi», Eeq. a F. Smith, Ksq. Hod A. 1Allan. Eeq.

Hnbden, General Manager. 
T. K. Merrett, Snpt. of Branche» and Chief

Ontario

Vice-President and Generals Masse*
JOHN PROCTOR.
IHN S. HBNDR1B, C.V.O.■r Inspector.

TaraOakville
Orillia
Ottawa
Owen Sound
Parkdale
Perth
Preeoott
Preston
Renfrew

Ingersoll
Kincardine
Kingston
Lancaster
Lansdowne
Leamington
Little Current
London
MmSdala
Meaford

klgin
Klora
Port William

Tham esville
Tilbury
Toronto
Walkerton
Watford
Westpbrt
West Lome
Wheatley
Williams town
Windsor
Yarker

H. M. Watson, Assistant General Manager and Superintendent of Brand*.

Branchestf A then,ssr* 8A8KAT-
CHEW A'

Gladstone 
Kim Creek 
Hnmlota 
Kenton ' 
Klllamer 
La Riviere 
Manitou 
Mather

Galt OMTARIO PrincetonHamilton 
" North E d Br Ripley 
11 Dee ring Br. Selkirk 
" East End Br. Simooe •

• West End Br Southampton 
Teeswster 
Toronto 

" College* Oe- 
■ington Are.

I Glencoe 
Gore Bay 
Georgetown 
Gran ton

Abernathy
BettlefordAtwood 

Beamsvllle 
Berlin 
Blyth
Brantford ,

" Bast End Br Lucknow 
Oheeley 
Delhi 
Dundalk 
Dundas 
Dunn ville 
Pordwich

Carievale 
Caron 
Frande 

% Melflott
Moose Jaw
Mortlaoh

George 
Stratford
8L Thomas

St.
Jarvis
Lis towelOhstsworth

Nm«Oe • i£3S II 5» i

--dM0UDd
Snowflake 
Stonewall 
Swan Lake

Napanee
Quebec

beauhamols

Milton 
Milverton 
Mitchell 
Moorefleld,
New Hamburg West Toronto
Neustadt WIngham
Niagara Falls Wroxeter wtnklerNisgsrsF‘11» 8- MAN I TO BA wijSpM
Orangeville •• Grain Ex. Br. K*minn*

?Tmemt^d ,fiLB^TA 9tim”
Port Elgin Berberry ElmontW
Port Rowan Oermen £“Xrt

Correspondents in Orem Britain-Nstional Provinctel B»a* of

Minneapolis Security Na'ionsl Bank. .
Collections effected in all parte of Canada promptly and cheaply.

i Correspondence Solicited.

ÉI Tuxford" Yongi 
Gould

:: TFi Sherbrooke 
St. Jerome 
St. Johns 
8L Jovite

Quebec

Shawville
Albert»

BBRUH
COLUMBIA

Ferme

8t. Sauveur Georgetown
GorrieVille St. Louis
Grimsby
Hagersville

Medicine Hat Stettler 
Tofield 
Vegreville 
Wetaekiwin

1 Lacombe
Leduc

Dayiland 

Ft Saskatchewan Lethbridge
Olds
Red Deer 
Sedgewick OedarOorekrOarstaire

l-
Brsndon

Gladstone

Manitoba
Napinka 
Neepawa 
Oak Lake

1 ^ Baa Hatch ewan
Gains boro White wood

OMeâie ' Maple Creek
I* Unitbd ÜTATB*—New York Agency, 63 and 66 Wall 8t W. M. Ramsay, Agent.

The rtuyal Bank of Scotland 
- . A. B. Pattbièson, Manager.

Souris
la Prairie Winnipeg

Portage

sSF™ Russell
British Columbia

Vancouver
Victoria

Oxbow▲rods
iill

■ Barrir* in Great Britain.
Toronto Brandi, -gn. .

/

r Hud Office, 0$hm, M.
THE ST. STEPHEN S BANK THE WESTERN 

BANK OF CANADA
MS5SSSSS::‘eS
Paid-up Capital..........
fleet Account.............

Board of Dliamaa
John Cowan, Ebq., Pua"* 

________ ______________ RKUBBN 8. HAIIOllg^

Z: ? XT'S?- Thom^brrM^nS,M.DJ- t,ol7X^.l0,LL^05£jsesiti&BSBgSBSSSBem
8^USti‘&t«id sold. Depoelttlaoslis*ml

'-IS^^^^V^nto^e^XnU Bank of OmisdA 

London, Eng.—The Royal Bank of Scotland

. as' Incorporated 1836
$52,500

J. T. Whitlock, Cashier
ST. STEPHEN N. B. - v . _.

AGENTS-London, Messrs. Glyn, Mills, Currie A Co. New York, The 
Royal Bank ot Canada. Boston, National Shawmut Bank. Montreal, Bank of 

St. John, N.lT Bank ot Montreal.—Drafts issued on any branch

- Capital.............. . .$ado,ooo
Frank Todd, PresidentN*

Montreal» 
of the Bank of Montreal. 4

THE DOMINION BANK11 ! Head Office, Toronto, Canada.1
Capital Paid op, -
Reserve Fund and Undivided Profits,
Total Assets I..................................

$8,800,000

5,000,000

48,000,000
? $ LI BANQUE NATIONALE,

r

Olreetore-E. B. Osler, M.P., President; Wilmot D. Matthews, 
Vice-President ; A. W. Austin, W. R. Brock, R. J. Christie, 
Jambs CarruthkRs, Jambs J. Fov, K.C., M.L.A., A. M. Nanton, 
J. C. Eaton. Clarence A. Bogbrt, General Manager.

Branches and Agencies throughout Canada and the United States. 
Colleotlone made and remitted for promptly.

Drafts bought and sold.
Commercial end Trevellers' Letters of Credit issued, available 

in all parts of the world. 1 
GENERAL BARKING BUSINESS TRANSACTED. ,

Incorporated in 1860

Capital Authorized - $2,000,000 OO
1,800,000 00 

900,000 00 
62,684 03

We pay in interest 4 TIMES A YEAR at our 
, 40 BRANCHES.

DEPOSITS from $1.00 are accepted.
Interest allowed from the day of the deposit.
We have correspondents throughout the world;

travellers’ cheques are payable at par by them. 
Transters, collections, payments, commercial 

credits and investments are effectuated through Eur
ope, United States and Canada at the lowest rates.

By the opening of a branch in Paris (RUE 
BOUDREAU, 7, SQUARE DE L’OPERA) we 

offer exceptional advantages to the travellers in

1 i
æ I« H

Capital paid up - - -
Reserve Fund - - - -
Profit and Lose Account

> i

i| *r

Union BanK of Halifax
Capital Authorized, 
Capital Paid-up-----

...$8,000,000
i.. $ 1,600,000
....$1.176,000

our
Best8

: ■j 1 DIRECTORS
We, ROBERTSON, Prssidbnt. \Wm. ROCHE, M.P., Vick-Prksidbnt. 

r C. C. BlaCkadar, Gao. Mitchell, É. G. Smith 
A. B. Jonbs * M. P. Webster

X

Head Office, . . Halifax, N. S. can 
Europe.

• we

FfK&ÜÂS»
w.c. harvsÿ:.;::::.

K. L. 
C. N.

.....................General Manager.

. .Assistant General Manager. 
Superintendent or Branches. 
..................................... Inspector.

X P1
. I

BRANCHES
IN NOVA SCOTIA—Amherst, Annapolis. Barrington Passage, Bear River 

Berwick, Bridgetown, Bridgewater, Clarke’s Harbor, Dartmouth, Digby. Do
minion, Halifax, Kentyflle, Lawrence town, Liverpool, Lockeport, Lunenburg, 
Middleton, New Glasgow, Parrsboro, Sherbrooke, Sprmghill, Stellarton, Truro, 
Windsor, Woifville, Yarmouth.

BRETON—Arichat, Baddeck, Glace Bay, lnverneee, Mabou, Nor h 
SL_ Peter'i, Sydney, Sydney Mines.

ISLaÂ D—Charlottetown:

DIBS—Port of Spain, Trinidad.
|uan, Ponce, Caguas.
CORKE8PO 

Westminster B

EASTERN TOWNSHIPS BANK
Capital $3,000,000 Reserve Fund $1,860,000

SHERBROOKE, QUE.IN HEAD OFFICE
With over sixty branch offices in the province of Quebec we 
offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKING BUSINESS CFNERALLV
IN THAT IMPORTANT .TERRITORY 

- 1
Saving* Bank Department at all Offices

Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA

1I ! IN B
IN PRINCR B 
IN BRITISH 
IN PORTO RI an I-ai; N DENTS 

ank, London, England 
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York. 
Merchant'» National Bank. Boston 
First National Bank. BostonI CORRESPONDENTS ALL OVER THS WORLD.

I? i
1

? i
- ...■Ê-

*



-i'llDEBENTURES
4i% ! I .

% ■
Interest coupons payable half yearly, 
by First Mortgages on Productive

Write for Fifteenth Annual Rep*>r)t,

THE PEOPLES BUILDING 1 LOAN ASSOCIATION
Head Office : The Peoples Bid*.,

licked up 
Estate.

•JLONDON. - Ont. u

Mr. J. H. Plummer, president of the Dominion Iron and 
Steel Company,. sailed for England on Thursday.

Mr. William Mackenzie will likely sail from England for 
Canada next week. , Jill

As much as ioo hogshAds of leaf tobacco bave been, ex- 
ported from Howard Township, in Kent County, Ontario, in a 
single season, between' 1840 and 1845.

■

THE METROPOLITAN BANK.

6^ Sri)
WîœÆVftîiî.» HI •

Sî*3Jr*tëL£.!z*s.
-î.i.T™*’ 6rm» and corporations

L SU4U32.26
ft Nttd Office t 

TORONTO, CANADA.
Letters of Credit issued, avail

able everywhere. Drafts bought 
and sold. Collections promptly 
executed.

EMBEZZLEMENT ■fît

COVERED BY THE BONDS OF

. f
THE DOMINION OF CANADA GUARANTEE 

& ACCIDENT INSURANCE CC
POSITIONS or TRUST •*. 

Write tor pirticulen
WHO ISSUE BOHDS TO* ALL‘v i

J. E. ROBERTS, General Manager
TORONTO I

-! ! ; i

¥

THE FARMERS BANK of CANADA
INCORPORATED by SPECIAL ACT of PARLIAMENT

HEAD OFFICE 1 TORONTO.
DIRECTORS 1

Rt. Hon. Viscount Templeton, Hon. President.
Col. James Munro, President.

Robert Noble, Allen Eaton, W. G. Sinclair, Burdge Gunby, 
A. Groves.

LONDON COMMITTEE,
Rt. Hon. Viscount Templeton,
Sir. Chas. Euan Smith, K.C.B. C.S.I. and C. Henry Higgins.

W. R. Travers, 2nd Vice-President and General Manager.
BRANCHES 1

Camden East, Kinmount,
. Cheltenham, Lindsay,

Dashwood Millbank,
Pineal, ? Milton,
Hillsdale, Norval,
Kerwood, Philips villa,

Sub- Bp.nehes1
Janetville, Nestleton
Mountain Grove, New Lowell,

CORRESPONDENTS 1
tendon and Westminster Bank Limited, London, England. The Merchants 
National Bank, New York U.S.A., The Corn Exchange National Bank, 
BerihL<German *'re<*‘l ^y°nna‘s' Paris, France Berliner, Handel-Gesellschaft,

I T.r%a~?* * Kennral Banking Business. Exchanges bought end sold.
Cr«di* Issued on Foreign Countries. Interest allowed 

“«poeite of SL end upwards, compounded four times s year.

Arkbva,
Athens
Belleville,
Bethany,
Brucefietd
Bargees ville,

Pontypool, Trenton,
Sharbot Lake, Wallacetowu, 
Southampton, Williamstown 
Springtord, Zephyr,
Stayner,
Stonffville,

Allenferd, Craighurst, 
Brown Hill, Dunsford,

Shannonville,
Verona.

.. €

THE MONETARY TIMES 61July h, I908-

THE NATIONAL BANK OF 
SCOTLAND, LIMITED

Incorporated 1S66

mj Office, Toronto,dm.
9ep'— rini^wSKoStl

t

Iacorporated by Royal Charter and Act of Parliament. EsIIblishid 18.5
Capital Subscribed........... ............... £5,000,000 «à*000’000
Paid up................................................ £1,000,000 I iS,000,000
Uncalled .............................................  £4,000.000 $$0,060,000
Reserve Fund .......  ............................ £900,000 j j4,500,000

• EDINBURGH
Gao*ox B. Hskt. Secretary

et, E.C. 
anager. 
nd the Accept 
on. retired on

directors
«axis* R Bbaitt. Prerideul-

*■ ^"v^Prerident

Robert Meighen 
Nicholas Bawlf

Hon. C. 8. Hyman 
A K. Oooderham

Joseph Hshdsbsoh Aset. Ura l Manager

D. Ooulaon 
John Macdonald

gobart Reford 
William Stone 
ptnroa* Oootsok, General Manager

'G
Head Office - -

Thomas Hsctoh Smith, General Manager.
Quebec

Montreal
(Sofltaas)

Maisonneuve

branches

Millbrook Shelburne
Newmarket

Dorchester Oakville Thom bury Oaane
Rhnyale oil Springs Victoria Harbor __
Galt •„ Wallaoeburg St Lambert

sax S" BF" iS. <=“
ST ssft- u-SS
Co bourg Preston oSuLeke Roesburn
Orihome N h gt. Catharines Woleelej 4 Sotto River
££££*, Sm - Yorkton J Winnipeg

Banker* London, Ungland—The London City and Midland Bank, Limited.
New York—National Bank of Commerce. Chicago—First National Bank.

the beet terms and remitted for on day of payment

Ontario
Copper Cull 

8 offloeel Oreemore
London OfBoe-37 Nicholas Lane, Lombard Si

J. S. Cock burn, Manager. J. Fbrgusow. Assistant
The Agency of Colonial and Foreign Banks is undertaker 

of Customers residing in tke Colonies domiciled in L< 
furnished on application

Toronto,

uAurora
Eerie

aoces 
terms which will be

-

THE STERLING BANK
OF CANADA

1

Offers to the public every facility which 
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT lit connec
tion with each Office of the Bhnk.

F. W. BROUGHALL,

Collect!,

THE BANK OF OTTAWA
Capital Authorized, $5,000,000.00. Capital (paid1 up), $3,000,000.00.

Rest sad undivided profits, $3,te7,8tz.*8.
BOARD OF DIRECTORS'

DAVID MACLARRN, Vice President. 
Hon. George Bryson. H- K. Egan.
Edwin C. Whitney. Denis Murphy.

George H. Per ley, M.P. .
D. M. Finnic Asst. Gen. Mgr.

ral Manager.
GEORGE HAY, President 
H. N. Bate.
J. B. Fraser.

George Burn, General Manager. 117ESTERN Assurance Co.
»Tv Incorporated 1851. Fire and Marine.

Capital - • $2,500,000 00
• Assets, over - 3,284,000 00

Income for 1907 over 3.299,000 00

Office TORONTO. ONT.
Hon. GEORGE A. COX, President 

W. B. BROCK, . W. B. MEIKLE, C. C. FOSTER,
General Manager

Inspectors.—C.G. Pen nock, W. Dutbie.

8ixty-8ix Offices In the Dominion of Canada
Correspondents in every banking town in Canada, and throughout die world 

Thu bank gives prompt attention to all banking business entrusted to it 
CORRESPONDENCE INVITED

Ï

Head

SecretaryVice-President

i

■ 4*
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THE BANK 
OF TORONTO

5* Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

Capital
Rest and Undivided Profits Sver $1,240,WO.

* $709,000.

i

Branches In New Brunswick Nova Scotia and 
Prince Edward Island.

r
R. B. Kkssbn

General Manager.

i
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• 
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THE STANDARD LOAN 
COMPANY.DEBENTURES42 O F-- - - - - - - - - -

Interest 
To You

■
: I

Capital - • $1,125,000.00
^ Reserve - • - $50,000.00

Assets - - $2,250,000.00
President :

ALEXANDER SUTHERLAND.
Vice-President and Managing 

Director :

W. S. DINNICK.
Director :

RIGHT HONORABLE 
LORD STRATHCONA and MOUNT 

ROYAL, K.O.M.G.

HEAD OFFICES 1
24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and 
five years issued, bearing interest at five 
per cent, per annum, payable half-yearly.

Write for booklet entitled " SOME 
CARDINAL POINTS.",

ISSUEDr
!

In sums of $100 and upwards for 
terms of from OoR to Five years. 

Interest paid half-yearly. 
Interest computed from date on which 

money is received.
4

-1
4i i;E Debentures: These 

are a Legal Invest
ment lor Trust Funds.

They are a favourite investment of Benevolent 
and Fraternal Institutions, and of British and 
Canadian Fire and Life Assurance Companies, 
i argely for deposit with the Ç anadian Government, 
being held by such institutions to the amount of 
more than ONE MILLION DOLLARS.

\

y National Trust V[ •

COMPANY, LIMITED 
18-22 King St. East, Toronto

i
-

Canada Permanent» xX-1 Mortgage Corporation 
Toronto Street, Toronto

Hon. John Dhtm 
Pre-dent<

■ 1
1 Jambs Gum, 

Vice-PmSaSinking Fund 
Investments

THE» Huron & Eric
Loan and Savings Co.

- Ont.

Manage» 
W. N. Doua* 

- Secretary

Permineit Capital full; paid $ 77S,Mt
2,000,OH

- . , ï

11 GOVERNMENT
Mid Assets1i MUNICIPAL

BONDS
London, DEPOSITS

"Subject to cheque withdrawal 

We allow interest at
3# PER CENT.

Compounded half-yearly on depodti 
of one dollar and upwards.

DEBENTURES issued in amounts
of 1100 and upwards for periods of 
from 5 to 10 years with interest at 4 
per cent, per annum payable halt-
yearly.—Monica can be Deposited by Ml4

1 Suitable for Municipal Sinking 
Fond».DEBENTURES

One Hundred Dollars and 
upwards ; one to five years,

PER 
CENT

- a

DOMINION
SECURITIESV

4< I
CORPORATION LIMITED 

26KDiti SnASlKBOKTO
!

-

Executors and Trustees are authorized 
by statute to invest trust funds in these 
debentures.
I. W. LITTLE. 
f President.

.U

The Hamilton Provident 
and Loan Society

HUME CRONYN.
Manager. >

.

1 1

* Capital Subscribed - $1,500,000.00 
Capital Paid up 1,100,000.00
Reierve & Surplus Funds 551,221 AO
TOTAL ASSETS - - 3,924,398^6-

LONDON ® CANADIAN 
LOAN S AGENCY CO. ■

issued for one or more 
with interest at

Limited DEBENTURES- Toronto
ESTABLISHED 1873. \

265.000 as lets - -
DEBENTURES

Issued, one hundred dollars and 
upwards, one to five years

4 PER CENT.
Interest parole half-yearly. 1 

Mortgage Loans made in Ontario, Manitoba, and 
Saskatchewan.

103 Bay St., _,____________  years
four per cent, per annum, payable half- 
yearly. The Debentures of this Society 
are a legal investment for Trust Funds. 
Correspondence invited.

.H
J *1,000,000

3,600,0.0
Paid-up Capital

i* .1

■ i- •

Head Office—King St.. Hamilton, Ont
A. TURNER, C. FERRIE J

President. Treasurer.The Ontirio Loan and Debenture Go.,V. B. WADSWORTH,
Manager.

W. WEDD, Jr ,
Secretary. JOHN MsCLARY, Pres. LONDON, ONT. 

Capital Subscribed $2,000,000 Paid up$i,ao.-’,ooo 
» Reserve Fund - - - - $737,000 

Total Liabilities $2,144,668 Total Assets $4,13*1325

Ao/ Debentures
Per Annum

any agency of M oisons* Bank. ,
Legal Investment for Trust Funds 

Mortgage Loans on Improved Real Estate.
ALFRED M. SMART, Manager.

I
1'

UNITED EMPIRE BANK
5

of Canada, Toronto
ACCOUNTS

It ia the aim of this Bank to 
provide not only a safe and proft* 
able depository for money, hut • 
place where its depositors may 
feel that anything the manage*! 
ment can do for them w 
considered a pleasure.

■

I- SMITH, KERRY & CHACE
ENGINEERS

Hydraulic, Electric. Railway, Municipal. Industrial 
W.U. Code used- Cable Address "Smithco-”

TORONTO WINNIPEG
Cecil B. Smith .J. G. G. Kerry W. G. Chace

f

ils

ill ix .

I
A-

- V> •

<1
i

m4mi
X --———

.........

The RELIANCE
Lns and Sniagi Compin; 

Of Oatirlo-
84 KIM ST. E„ TORONTO

9

It is a wise plan to lay 
aside a small amount 
each week and to de
posit it with this Com- 

wherè it will
Interest

pany,

3'AZEarn

5%
Debentures

For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly
The Dominion Permanent 

Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

THEToronto Mortgage Company
Office, No. 13 Toronto St.

Capital Paid-up 
Rbskrvb Fund 
Total Assets -

$7*4 550 00 

325.000 00 
*.5*7.025 93

President
HON. SIR WM. MORTIMER CLARK. 

LL.D., W.S., K.C.
Vice-President. WELLINGTON FRANCIS.

f*

Debentures Issued to pay 4%, a Legal Invest
ment for Trust Funds. ,

Deposits received at 3$% interest.
Loans made 00 improved Real Estate, on 

favourable terms.
WALTER GILLESPIE. Manager

I

5*
4 ■

■



Time Saved la Money
Made by purohaalng

MURRAY’S I 
INTEREST TABLES '

Computed at 2*. 3, 3J. 4, 4J, 5, 54. 6. 61. 7. 71 and 8 
per cent, on $1 to $10,000, Irom 1 day to 368.

Paper far superior to other Interest tables, so these 
are the cheapest, as they will last longest.

3Price $16.00 
B. W. MURRAY.

Accountant Supreme Court of Ontario, Toronto
tjj

i fc 1,42. THE MONETARY TIMES . >3Jdly ii, I9°8-

AN MODERATE CHARGESVALUABLE
DOCUMENTS

The Royal 
Trust Company,

-
The Compensation Allowed

Executors 
Administrators 
Trustees and 
Guardians

is fixed by the Surrogate Coutts of the 
Province, and a Trus 
commission is no greht 
received by a private individual per
forming the same woifc.

The ^Corporation offers efficiency, 
security and experteiice. in the dis 
charge of the importaht duties of these 
offices at a minimum of cost.

*

»
HEAD OFFICE, MONTREAL

Capital Subscribed - • $1,000,000
Capital Paid Up • - ‘ * 700,000
Reserve Fund......................... 700,000

BOARD OF DIRECTORS 
Right Hon. Lord Strathcona and 

Mount Royal, G.C.M.G. . 
President.

Hon. Sir George Drummond, K.Ç.M.G. 
Vice-President.

Are not safe in your Lome ! 
Why take chances when you 

keep them in a safe place

».

i
can 
so cheaply ?

Our Safe Deposit Vaults 
are positively fireproof 
and burglarproof. Private
boxes to rent from $2.00 per

t Company's 
er than that

JNT

TO. Sir W. C. Macdonald 
Hon. R. Mackay 
A. Macnides 
A. T. Paterson 
Sir R. G. Rbid 
James Ross

R. B. Angus 
E. S. Clouston 
E. B. Grkenshiklds 
C. M. Hays 
C. R. Hosmer 
H. V. Meredith 
David Morrick

Sir T. G. Shaughnessy, K.C.V.O.
Sir Wm. C. Van Horns, K.C.M.G.

year up.
We invite inspection. I: and ■a* 't five

The Toronto General 
Trusts Corporation

■ jjuj i
Cor. Yonge & Colborne Sts. 

TORONTO

arly.

The TRUSTS m GUARANTEE CD.)MB
Limited

43 end 43 KINO ST. W.. TORONTO. 
JAMES J. WARREN, f

Managing Director.

TORONTO BRANCH 
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager.Dr
eot

25
ILOCE ■wnr LOOSE LEAF LEDGERS 

LOOSE LEAF BINDERS 

LOOSE LEAF SPECIALTIES 

LOOSE LEAF PRICE BOOKS 

LOOSE LEAF MEMO BOOKS

•n
A Healthy Sign
in the life ot any nuMkation ia Pirat : the 
condition of it. «uWiptoon lut i Second : 

X iu class of advertisers. The Commercial 
X has never enjoyed a more prosperous penod 

than the prwent-particuUrly m the matter of

Canada iu circulation i. larger than the 
combined circulation of all other trade news-
'"’’Advertisers in the Commercial get

,#$•
,we

Mdtl
ds. The “BROWN” Loose 

Systems unsurpassed for 
make, material or value.

onnti
ds of

'QmiERClH.
WINNIPEG

buying prov-at 4
hall-
MdL

BROWN BROS. ~9

Limited,

Manufacturing and Commercial Stationers.
51-53 Wellington St. West, TORONTO. _If

nphe season Is ap- 
S. preaching when 

Granulated Sugar will be 
in active demand for pre
serving and canning pur
poses. When ordering 
supplies ask for

10.00
10.00 r*OUNTIES Grey and Bruce collections made on 

—* commission, lands valued and sold, notices served. 
A general financial business transacted. Leading loan 
oongsanics, lawyers and wholesale merchants given as
in* renew. g H. MILLER. Hanover.

11.60
>8.66
more

est st 
e half- 
Society 
Funds.

THE DOMINION
SAVINGS à INVESTMENT SOCIETY ADDING MACHINE

PAPER. ROLLS
Masonic Tbmplb Building, 

LONDON,
Ont

We manufacture all grades of paper in all
: : : : : size rolls. : : j ' : : :

The BRITISH AMERICAN 
WAX PAPER CO., L«d.

TORONTO.ONT

_____  CANADA

Interest at 4 per cent payable half- 
yearly on Debentures.

HE
surer.

the BRAND approved 
for over fifty years and 
to-day the STANDARD 
OF EXCELLENCE.

Made from PURE 
CANE Sugar by

The Canada Sugar
Refining Co

Limited

T H. PURDOM, K.C., Presided

ANK NATHANIEL MILLS. Manager
Patron (who has bestowed one penny) 

—“Now, my good man, whatever you do, 
don’t spend it in drink.”

Grateful Recipient—“Lor’ bless ye*, 
no, sir. I’d invest it, if I ’ad my wajfjy 
but wot with consols "so low, and Amer
ican Calls ’iggledy-piggledy, a man’s 
’ard up to it to know wot to do with a bit 
o’ capital nowadays.”—The Bystander.

The imputation of Bytown (now Ot
tawa) in 1844, was about 7.000. The 
quantity of timber (pine, oak and elm) 
and saw logs brought down the Ottawa 
Rjver in that year was £341,756 2s. 2d.

; Z9
How to Please One’s Readers

This is the pleasing problem continually con
fronting the makers of journals. The newspaper 
manager or editor who says “ This paper is as good 
T ,l ls to be,” wilt never please his readers,

o say that the journal can yet be iVnproved is the 
l? w,n the further esteem of old readers and 

jne patronage of new. That is one more reason for 
the success of the Monetary Times,

A JOURNAL OF CANADA 
IN THE 2tTH CENTURY

ig brings in new readers.
onetary Times is constantly improving. Its 

_llK,*• ar* 5frvc the interests of ts large reading
p1"** you ^«-ny.dro,

nk to 
rofit- 
but •

/

may
nage- •»The31 t*

MONTREAL.
*

vi
Jr

teRIGULTURHL SAVINGS & LOAN
COMPANY

• ONTARIO
....... • 630,600 00
.........  666.0, O oe
___ ;. *,*66.668 88

LONDON, 
Paid-up Capital. 
Reserve bund . 
Arnett...............

Directors:
W. J. Reid, Free. Thomas Beattie. Vice-Pre. 
T. P. McCormick, T. H. Small man. M. MaaureL 

Money advanced on improved farm, and pro- 
durtivi city and town properties, on favorable terms 

Mortgages purchased.
Deposit, received.

Cunaocy or Sterling.
Debentures issued in 

C. P. BUTLER. Manager.

CD

I
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il ER BE SURE THAN SORRY.1 SETT1

ÆMILIUS JAR VIS» Co. ■ t
âf

pr'vate, is year by year 
davs of keen competition, life becomes
risks people run in following their own vocation is greater.

increases the likelihood of accidents and the Intel- 
is he who is willing to pay out a little now for 

his’ turn comes he will be

result of accidents, both public and 
growing quite alarming. In these 

more complex and the

V'- The loss e as a
(MEMBERS TORONTO 

STOCK ^EXCHANGE

8 FRINGES ST., 
LONDON, ENG

16 JORDAN ST. 
TORONTO, ONT.

I All thisSTOCKS AND BONDS
ligent man
accident insurance, so that in case 
able to meet his expenses (which go on whether we will or no) 
when unable to earn. Make no mistake about it no man is 
immune from accident or sickness, and if you have anyone 
depending upon your being able to be at the office or shop 
every day but Sundays and holidays, then you simply cannot 
afford to ignore the claims which an accident policy has upon

•ë

I '
r

you.
No form of insurance is so cheap from a dollar and cen 

point of view, and no insurance yields so much real helpat 
the time it is most needed. It » better to have and not need 
than need and not have.I Every little while we are reminded of the many wayi> 
which people may meet with accidents, a fall here, a tr^Ef 
collision there arid so it goes. While our attentionu. mote 
particularly called to what, may be’called “spectacular 
dents it is well to remember that by far the largest 
Of people meet with accidents in the quieter walks of 
The time to carry accident insurance is all the time.

For an interesting proposition along the line of accident 
insurance drop a line or telephone the Ocean Accident * 
Guarantee Corporation Traders Bank Building, Toronto.

!
11

6■ i
n

!■
11®

[Adv.]
II I11 £OLDEST .ACCIDENT OFFICE.

BSSS»'tSKff" <<VHt or1 LONDON, ENGLAND ;HvXCAPITAL
$5,000,000

CLAIMS PAID
h z-ci

$30,000.000

- ^ \/ > xZ
< X /s WORKMEN’S COL-

xZ LECTIVE INSURANCE.
. V ZT EMPLOYERS LIABILITY.

o

11
Established

1849.
'

I , THE DON VALLEY BRICK WORKS 13-
Are now Manufacturing

I > POROUS TERRA COTTA 
. . FIREPROOFING . . Head Office for Canada: 

BAY STREET, Cor. RICHMOND 
TORONTO 

Agents wanted in principal towns of OettW 
Apply F. H. Russell, General Manager.

■
In Arches, Blocks and Furring in any required size
Head Office :36 Toronto Street, TORONTO

MONTRKAL AGENTS
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL

Kindly Write for Prices.

■ Entabltshed 1S78I I

ROCHESTER GERMAN INSURANCE CO.The Standard MutualI
; ROCHESTER, N.Y.

Eugene Satterlee, President. H. F. Atwood, Secretary* 
_____ ■■■—

Inspector for Canada : G. S. MINTY.
Beeldent Agents : MUNTZ A BEATTY, 

TEMPLE BUILDING -

Fire Insurance Company
•| '] ' : t :

JOINT STOCK AND MUTUAL

<-

$356,616.92
A. O. WHITE, Managing Director 

HEAD OFFICE, QUEEN AND VICTORIA STS., TORONTO

Assets,il TORONTO

y
Vancouver building figures for the past half year show S*

those of the cor-increase of more than fifty per cent, 
responding period last year.

AGENTS WANTED IN -UNREPRESENTED DISTRICTS over

accidents and disease

The Ontario Accident end Lloyds Plate Glass
Insurance Companies

Eistnre & Llgbtburn, Ben. Aits, 61 ti65 Adelaide St. E. TORONTO

X, mm5T

The LONDON & LANCASHIRE 
LIFE ASSURANCE COMPANY

Of LONDON, ENG.!

offers excellent opportunities to 
young men desirous of perman
ently connecting themselves with 
a thoroughly reliable life com
pany. :

B: HAL. BROWN, Central Manager.
\ HEAD OFFICE FOR CANADA

164 St James St Montreal.
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To call for Government inspection is simply to admit 
opr own incompetence and the inability of the individual 
to grapple with the situation. Government inspection 
is apparently thought an" easy solution to the difficulty. 
Someone is ready always to advocate recourse to it.
No thought is given of the evil consequences of shuffling 
into the hands of the Government those functions which 
belong to the individual, and can best be performed by 
hiin. Germany and Russia furnish striking examples of 
the logicaf result of such an attempt. ,

In comparison with the results commonly attending 
performance and operation by Government is the 
in which the Bankers’ Association has looked after the ^ 
duties assumed by it. Whilst the bank failures of the 
past few years are to be deplored, they have shown m 
a marked manner the efficiency of the Association a 
mechanism. ,-Nothing could be better than the panicless 
methods by which the exit of the .different fallen institu
tions was accomplished. Their demise created hardly a 
ripple where a few years ago crisis probably would have 
developed. L, ,

This is largely owing to the fact that the noteholder^ 
has full confidence m the value of the notes of the

MONETARY TIMES IN THE WEST.

The Monetary Times is now located in the West, at 315 
Nijnton Building, Winnipeg, one of the newest and most 
modem office buildings in Winnipeg. Our Western repre
sentative, Mr. G. W. Goodall, will be glad to meet readers of 
the paper at any time. Sample copies are.always on hand 
and a file of the paper is kept in the office.

The Monetary Times opened its Western offices first in 
November, 1906, feeling that special attention to the great 
and wealthy prairie country would be appreciated. Our 
anticipations have been surpassed and the Monetary Times 
and Western Canada are good and mutually helpful friends. 
We shall be glad çp receive notes and suggestions from our 
many Western readers.

£ -
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ILIÏÏ. BANK INSPECTION; A SUGGESTION.
da: Would the Canadian Bankers’ Association assume 

the work of organizing and conducting a department 
for .the inspection of the Canadian banks? If so, the 
country might hear little more of governmental measures 
for the cure of banking ills, real and imaginary. One 
solution of the much-discussed question seems to rest 
with the Association. If representations to this end 
have not been made already, probably they will be 
shortly. <

During the present decade, Canada has seen several 
of its banks disappear. Subsequent revelations have 
shown that acts of an illegal nature were perpetrated 
more than once. There are many misdeeds which might 
lexer reach the directorial eye or ear upless through the 
^ork of an efficient inspector. The failures of the 
Ontario Bank, the Sovereign Bank, the Bank of Yar
mouth, la Banque de St. Jean and la Banque de St. 
Hyacinthe, following each other in moderately close 
succession, have aroused much

1M0ND

Online
nager.

now .. . . _ .. .
failed bank. The Bankers’ Association cannot be misled 
on the question of circulation. The secretary keeps a 
check on all the banks. Falsification could hardly take 
place without instant detection. The system has -been 
evolved by necessity, as excessive cirfculation bn the 
part of a failed bank would, in effect, have to be 
redeemed by the others. So effective has been the work 
o( the Association that in the failures mentioned no 
variation between the actual circulation and that reported 
to the Government has been found. And m no case 
noteholders experienced the slightest loss or 
embarrassment. *

There are doubtless certain objections to the 
Bankers’ Association assuming the inspection of banks. 
One of the strongest is the power which is thus^ placed 
in the hands, of the Association. This power might be 
abused ; but so might any power. All that may be done

stary.

even •

INTO

show an 
the cor-

de-controversy. I r 
mand measures of a more thorough nature than 
which have existed in the past.
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s'! . Costx '
$ 9 g6

Age.Cost.
is to provide as many safeguards as possible. In^ the case 
of the Association this is found in the council, composed 
of the general managers of all the banks. It is hardly 
to be supposed that these, having common interests, 
and yet being fivfaJs, would permit unfair treatment of 
an institution in difficulty or would connive for the con- 

* tinuation of wrongful acts in the matter o£ bank invest
or bank funds. The very fact 
in the financial and industrial 
should be the best guarantee of

Age .Cost. 
$7 01 

7 09 
7 *7 
7 27 
7 37 
7 97 
7 5«
7 1° 
7 *3
7 9<)

Age.
i $8 10 403°20

8 25 
8 41 
8 58 
8 75

4i 10 24 
10 48 
10 82

3«21■ 423222
433323 44 11 2; 

11 74
3424

8 93 453525 .
36 5°9 12

9 31
!5 33handling

terested
26-• / ments or the j 

that all are in 
welfare of thé bbuntry 
the proper conduct of the Association. Also, there are 
many things fn| connection with investments, loans and 
the conduct of a bank which, being of a somewhat 
speculative nature, are largely a question of judgment. 
These could -hot get into better hands than those^pf the 
Bankers’ Association or into - worse than those of a

perchance, ■ arbitrary treatment

20 83 
31 36 ‘

55Ml I»‘ ; 3727 6138 9 53 
9 74

28
67 49 493929

Up to that time it was the general idea of many 
business men and especially the founders of fraternal 
societies, such as the Workmen, Woodmen, Templars, 
Knights, Foresters, etc., that for people not over forty- 
five years of age at joining a flat rate of $7 a year, 
divided into monthly calls of about sixty cents each, 
would defray "all death claims as they came along, and 
leave enough over to take care of those who might live 
to sixty, seventy, eighty or ninety years of age and die 
in membership.' To Dr. Oronhyatekha. must, therefore, 
be given credit for having adopted a graded scale, 
though a very poor one, and of admitting no old people 
to membership. While he must have known that the 
cost would, in old age, greatly exceed the scale of rates 
that he adopted, he left that to be provided from extra 
assessments. Afterwards he had the rates raised to get 
rid of extras, and thousands joined v-under the pro
mise, “No assesments on Death.’ Finally, the present 
rates for new entrants were adopted in 1898, but these 
are now declared to be wholly inadequate to provide for 
carrying out the agreements undertaken, even if all the 
old members were assessed upon them at their preMt

6|
I

ji

where, 
unfortunate results.

Government, 
would produce

i$
Everything considered, the assumption by the 

Bankers’ Association qf the duties of bank inspection 
is a good thing. Possibly, in years to come, something 
better may be evolved, but no other proposal before the 
country at the present moment offers so many advan
tages accompanied by so few drawbacks.

k

I

WHAT ABOUT THE OTHERS ?
!

I
NoW thgt the Independent, Order of Foresters has

a dan-been clearly shown to have been operating upon 
gerous basis, and has openly confessed its errdr, what 
is to be done to remedy the shortcomings of all the other 
societies operating the faulty assessment system in 
Canada? Because the Foresters had grown to large 
proportions, spreading its tentacles into othçr^lands, 

all aropn^ the earth, the good name and credit of
at stake, there being

! j

attained âges.
The regular life insurance companies charge a

all entrants between ages
\\

slightly higher rate upon 
twenty and sixty or sixty-five1 than covers the cuiiûf 
cost, 'because, besides expenses, the heavy old-age lia
bilities must be met and discharged as they come along. 
That is what the “legal reserve” is for /-which every old

all times in order to be

even
the Governrrteijlt jof Canada was 
$100,000 of the Foresters’ money in the Dominion 
treasury. Hjence it was entirely appropriate that the 
Royal , Commiîjsipn should have investigated its opera- 

- tions, both as to the manner of investing its funds and
provide f§r its under-

J line company must possess at 
deemed solvent.

’{ v I

smallThe I.O:F. has been, of late, making some 
.provision towards a legal reserve. It has now on hand 
i$i 1,611,485, or $43.82 per $1,000 towards its $264,* 
960,192 of insurance in force. But the Superintendent 
of Insurance shows that some $4x3,000,000 tnore B 

render the Society solvent under its

as to the adequacy of its rates to 
takings; 1f.

In 'the course of that investigation there were sur
prises of several kinds. One of these was that there 

less, than four different rates Of assessment in 
operation for persons of precisely similar ages at entry.

' When -the late Dr. Oronhyatekha was looking for a 
basis of rates, he found a table—in a book called 

Principles and Practice of'Life Insurance,” lent him by 
a friendly lijfe insurance manager—-which showed the 
actual experiercej of life insurance companies in the case 
of selected lives, which, he^ thought, would answer as a 
foundation [for ja,successful assessment -society. He 
desired to bje ijiscjful to his fellowmen in the establishing 
of such a socjetiy, embracing the principles of broad 
.brotherhood and of life insurance at cost price.

But,. wèll-éducated a gentleman ids he was on other 
lines, his knowledge of what constituted a safe basis 
for life insu£aijjce% was- woefully deficient, 
standing several! brief lessons by * his insurance friend, 
as occasion offered, he based his rates upon a table 
intended to show* the cost of life insurance for dne year 
only, and not for a second, third, or tenth or twentieth 
year of that sprue individual The table was a correct 
one', ifj used as intended, which was to show the manner 
in yvhich the net, or altruistic, cost of $1,000 of life 
insurance would grow greater aJtcL greater with each 

, added yeaiyof life of thé person insured. The following 
is the table, as found on page 136 of the life insurance 
volume referred to, relative to ages between 20 and 67, 
showing the net Cost of $1,000 of insurance for one year 
only without anything added for expenses or for 
contingencies of any sort :—

were no needed at once to 
outstanding obligations.

Therefore, if the I.O.F., with its $43.82 per 
is still “in the hole” to the extent of forty millions ot 
dollars, or thereabouts, what about the others? B«* 
is a list of the other societies which are continuing to 
do business in Canada, most of them on more inadeqti* 

than the Foresters, showing how far they are snort

;

1; •

rates
of even that Society’s approach to solvency :

Short-Per
age.$1,000.

$18 62. $25 20
37 47 6 35
28 72 
12 09
11 ry
24 82

27 92 
h s8 

- 21 09
17 °5
21 04

Assets.Society. - .■ <
A.O. United Workmen. .$1,100,237 
Can. Order of Foresters. 2,587,038 
Can. Order of Oddfellows

Hi ..
Xotwith-

- 15 10
3» 73

96,892
1 ■ Cath. Order of Foresters. 1,614,437 

Cath. Mut. Ben. Ass’n. 325,034 
Chosen Friends

32 39 
19 00 
15 9° 
32 24

769,176
Com. Trav. /Mut.. Ben...-4r 54,269 
Home Circles, Can. Order 
Knights of Maecabe^... 7,386,983
Knights of Pythias-..........-2,129,895
Oddfellows’ Relief Ass’n. 1 561,801

17,692 
5,428,362 

62,438

f
298,676

22 73
26 77

-822 7° 

39 9°

10 75 3>°^
14 27 29 33
42 7- 1 "
18 87 24 93

!H
Orange Grand Lodge....
Royal ArcanurA ............. ..
Sons of England................
Sons of Scotland........ ......
Woodmen of the World..

3 92

252,047
222,184

i

.

*1

m4u



4** -

af many 
fraternal 
emplars, 
er forty- 
a year, 

s each, 
mg, and 
ight live 
and die 1 

herefore, 
d scale,
d people
that the
of rates

>m extra 
d to get 
:he pro-
• present 
>ut these 
wide for 
if all the
• present

:harge a 
;en ages 
: current 
-age Ha
ve along. 
;very old 
1er to be

me small 
on hand 

ts $264,* 
intendent 

more is 
under its

r $1,000, 
illions of 
5? Here 
inuing to 
adequate 
are short

Short

age-

7FTf T -
the monetary times

". ' y » t
67

II, 19°®'July

haps, none of them have u insurance at age and about $300,000, or over 40 per cent, greater death

aIo.u! 7Z ;earh jL'arer.r £
the LO.F. „ rïolLn $,26,168, as against $290,088 the previous, year.

and admits none above S -V , . h deatj^ üsts During the past five years, 16,697 members went out, 
gives the ages at death asi published m the death lists ^ g^ g ^ ^ ^ wia££J ilMjicates the
of seven recent months. importance of a special session of the Grand Lodge to

consider some such radical measure as has been adopted 
by the I.O.F., wholly inadequate to the emergency as 
that is openly confessed to be. Now> is the time to act, 
before another million dollars isjouried and ten thousand 
more members have withdrawn. The pocket reserves 
upon which these societies were founded, in the days of 
their early innocent ignorance, are now very clearly seer 
to be perfectly useless. ' § _ ; j

<
1

age as

Ages of Members at Death.
(10 70 or 

Over.
5025

to 59. to 69.to 49.
31377September, 1907 . 

October, “ . •
November,
December,
January, 1908 ...........
April,
June,

6
- 8 1412

31411
16 v 8
17 7

2
.. 10

2 •8 22 H:
7205 OUTLOOK FOR WHEAT CROPS.

3669Seven months 47 seven weeks ere the harvestThere are ÿët six or 
is reaped. In that time may come rust, or hail, or ex
cessive rains, or too much. heat. In reckoning our crop, 

reckon also with the vagaries of the' elements. 
But conditions have been unusually favorable up to the

It would be almost

With this state of things shown to be prevailing in 
the above sixteen societies, all doing business in On- 

well as in even the remote Provinces of we musttario, as
Canada, it would seem an opportune time to urge 
everyone of them to adopt the course voluntarily taken 
by the Foresters. A committee should first investigate 
their mortality experience, and then adopt such increased 
rates as will provide for it beyond all cavil. If extra 
assessments are needed, now is the time, not after 
hundreds of thousands of dollars more have been buried 
under the ground. Dead members, who have paid in
adequate rates, cannot be assessed to help make up the 
deficiencies or shortages so plainly revealed above. No 
time should be lost, for even now the burden may be so 
heavy as to drive out the youngest and healthiest lives.

As to this, it is easy to see that already disintegration 
has commenced, and, having begun, it is likely to pro
ceed rapidly. The Maccabees had 341,303 members in 
1903, and now have only 281,817. The out-goers far 
exceed the incomers every year, and the death losses, 
nevertheless, growing greater. The Royal Arcanum 
had 305,083 members in 1904, and now have only 
240,430. In three years 105,292 members dropped out, 
and only 43,549 came in. The Royal Templars had a 

, membership of 6,837 in 1885, and have now only 5,390.
But the A.O.U.W. furrtishes the most striking evi

dence of going to pieces through inadequate rates. In 
Michigan, where they were very strong a few years ago, 
there is not now a vestige of the Order remaining; and 
the condition in the great States of New York and 
Illinois is deplorable. In 1903 the membership of this 
important body was 24,847 and 14,638, respectively, but 
on December 31st last there were only 4,132 and 3,184 
left, and practically no new members coming. In New 

' Vork the funds on hand in 1905 amounted, to $741,135, 
and have now run down to a beggarly $12,011, the death 
rate rising*from $22 to $53 per $1,000.

In Ontario, this important body, the Workmen, 
appears to be also gradually dying out, according to 
the records of the past five years. We take the following 
table from the Bulletin’s yearly chart:—

present, and the weather settled, 
impossible for an everyday event to completely spoil the * « ^
1908 crops of Canada. There is every reason to hope 
for the best this year. In July* the trend of crop events 
is usually straightforward.

Broomhall, the grain tr^de expert , of Liverpool, 
furnishes from time to time interesting statistics of the 
world's wheat crop. These more than once have been 
faulty. On the other hand, they are probably the most 
dependable we have. This year’s prospect compared 

I production of the three preceding years 
quarters of eight bushels; 4s follows :
»9oS. 1907. 31-i!

$

"Z*™

with the actual 
the figures, in

I
1905. 
Qrs. 

227,000 
110,000 
48,000

5,9oo
9,400

Qrs.
• 202,000 

r 20,000 
33,ooo. 
7,000 
6,000

Qrs.
Europe „ . -.
America 
Asia ....
Africa 
Australia ----- 9,000

.... 207,000 
I.. .128,000 
.... 46,000 
-----  5,$00 7,000

8,900

410,300 xj368,000Total ...395,500
> ! i. f*

(000 omitted).
The first interesting point in these figures is the 

small estimated increase for Europe’s crop. This is due 
principally to the weather. In England, the 
did not favor the crops, and until good weather came 
in the latter part of May and June it looked perilously 
near a crop failure. Drought has struqk the Danube 
valley, while Hungary, Bulgaria and Rotimania 
pec ted to produce small crops. The yield in Spain and 
Italy will probably be smaller than in 19®7- Russia has 
to record a partial failure of its winter crop. At present 
the outlook in France and Germany is good,, and these 
countries will probably produce a full yield of wheat.

Broomhall’s estimate of American production, it 
will be noticed, is 681 millions. The Chicago estimated- 
based on the United States Government report, is 735 
millions. This report was deemed conservative at thé. 
time, and makes a fair allowance for possible accidents 
later. The same estimate gives Canada a crop of- 43 
million bushels ahead of 1907. There is a possibility of 
this being exceeded.

early spring

1

are ex-
t

?

New
Deaths. Insurance.

• 46,125 $72,388,500 $742,400 $3,718,000
• 44,140 69,471,500 868*069 1,852,000
• 39,ii7 62,529,000 882,843
• 37,457 59,886,500 861,174
• 37,349 59,063,400 994,314

Dec. 31st. : Members. Insurance. 
•903 . .
,9°4 • .
'905 . .
•9o6 .j .
'907 .' .

497.500 
866,000 

1,345,000
A little improvement is shown in the last column in 

e past two years ; but in 1901 the new certificates 
!S- werc f°r $5>t46,000. The six months of this yèar 

•O0») show the total membership now down to 35,972

S
EDITORIAL NOTES.

Although much is written of a steel combine in 
Britain, it is doubtful whether such an amalgamation 
will take place. In this"'8to of trusts Ilritain has. taken 
a strong stand against their formation. Thiÿ is dué
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the recent case of to learn more. The, results of his mission were given m 
sh publk effectively an unusually valuable report made to the Imperial Board 
sh PUDUC enec y ^ Trade. Mr. Grigg is assured of the co-operation of

commercial meh generally and of the press. We look 
the future results of,the departure of 

Board of Trade in making this appoint-

rthan anything to public opinion. In 
the proposed soap combine the Briti 
boycotted the firms which had entered the giant trust.

demolished. The only likely cause for an amal
gamation of the English and Scottish steel makers is 
for the purpose of) a fight against the European and 
American steel companies. Even this contingency may
not bring forth the jcombine.

• « » «

lit was with pleasure to 
the Imperial 
ment.

■ i
PARLIAMENT AND THE BANKS.

Opinions, Wise and Otherwise, Concerning 
Banking.

i:
l The city of St. John, N.p., need not quibble over

re(- Anything that can improve | Parliamentary 
accommodation is welcome. Money 

will return with interest in the | 
magnets for i

harbor expenditu 
Canada’s harborI

thwereHberougrhet fo«h StiTSS?d^ussion^

'Ottawa concern,ng the special banking legislation for the
i crop movement :

Mr. Sproule.

expended thereupon 
years to come: 
capital and commejrcle.

*

' A pleasing phase of the Cobalt situation lies in the 
fact that a nest of wild-cat promoters has been ousted 
by a band of real mining men. In Cobalt now thy/ are 

talking of stocks, but of concentrating, neither does
much in conversation;

irr’ell-equipped harbors are
th
of» * i
CC

STto? ,Le 0/that1 nione.hfor UfouT'months,y they
fund of about $408.000 for the privilege of issuing

S«ill
er
atnot
wmarket manipulation figure so 

but development work does. Stocks will find their proper

level. .

insurance 
$24,500,000.
Mr. W. F. Maclean.

There might to be an increase m the available bank cap- 
ital of'thc country. The country is growing rapidly, and. 
therefore, needs more money.

The banks are too conservative in regard to mcreaaig
iherfr capital. .. .

a sue- While we want to see our banks controlled and hand ed
name by Canadians, I think the people of this country would want 

’ nnr bankers to take a more liberal attitude towards getting a 
one more amount of foreign capital put at the disposal of Cana

dians for, Canadian business:
Mr" ThÎsVêgislation is an absolute change from the founda- 
tiens of our banking system which have hithertoStal

“y
followed ,h= good, sound

31
in

* * * *
A glance at the directorate of the Northern-Crown 

Bank shows it to jbe of a pleasingly cosmopolitan char
acter. With headquarters in the West, its Eastern and 
Western directors; and its directorial representatives in 
England and the .United States, there should be 

-pnt of the 'Northern-Crown—a 
by the way, which might be changed later to 
expressive.

er

I T
tb
n<i
P‘
in
kicessful career in f
b.
rr

- • • * » c<
The British Newspapers, while smaller than the 

American, devote, little space to finance. There are 
several daily financial publications, which probably tends 

* 1 to minimize the monetary and market news in the
columns of their broader contemporaries. In American 
dailies, money plays a more important part. There has 
been a noticeable increase in the number of columns 

£ jin the Canadian press. This is yet

d
tlill fc
b

not have a circulation over 
paid up. al

Is there oï is there not an incentive for the investment in 
the bank stocks of the Dominion, not only of Canadian, but 
bv foreig capital? No one doubts it. The banking 5

is allowed to be about the best there is in tee

c;
devoted to financ 
another sigh of tftii times.

: * j f _ 11|| * * * * < Of
The Canadian Northern Toronto-Sudbury line is *orldF, /Flnance Minister),

another link in 0ur national transportation system. It If we ,could rely upon a large increase of the banking
is a demonstration, too, of what competition in railroad capital 0f tbe country and a corresponding incsease of tee
spheres can do. ^udbur^ cannot be otherwise than bene- bank circulation, there would perhaps be no need 0
filed by a service rendered by two such enterprising measure of this kind. . . M
organizations, th* Canadian Pacific and the Canadian We took the view that the banks^ ought to pay mterest^^
Northern. Possibly never before has a Canadian, town m?nds that it is fair aed

welcomed the stcçl of two railroads in as many weeks. reasonabie. - j
And the two companies in time will lose that sensitive The combine(j paid Up capital and the reserve are the two

You’re trespassing” "feeling. elements which' indicate the strength and stability of a
’ » * * * The present paid up capital which measures the amount

A goodly nufnfier of Grand Trunk shareholders are Qf circulation which may be issued is $92>937>272j a,
•agitating for an advisorv board of the company in j effect of this will be that the banks can issue an a 1
Canada. This .sLems to indicate _ that these particular ; -.ci^™ progresjive buks ^ ciwj

shareholders think the company s executive work is tion pretty well up t0 the limit in the autumn and then in the
"performed in Lohtjlon, little or nothing being known turn tbe year the circulation falls again. -,

concerning the joperating of trains in the Dominion. 1 suppose an argument could be made in favor ot
t This is an incorrect conclusion. One shareholder is said fining the proposed issue to the reserve, £ut

' «° have »««, ,j.; , he’ Grand Trunk is looked upon as be ^
an alien line in this country—another erroneous impres- most of which are growing rapidly and steadily and are
sion.- It might lie as well if. the Grand Trunk agreed to g0od standing, 
the appointment! ! bf the suggested advisory board. It I thinleit can be shown
could do no harm, while it would accomplish immense banks to New York is not always ^,d's.adva"aa|-n ° that 
good. For one ibL. h would eilhe, abolish directorial ^ha, been -«S

critics, or lead cpicism into a new channel. for which there is no market in Canada. You cannot
mopey on call in Canada to any extent. J ,

I quite agree that the Banking Act is a serious pa 
our legislation and should not be lightly tampered or in 
ed with. I agree that for most purposes it is well wc ^n. 
only deal with the revision of the Bank Act at stated 
when we have gathered the results of ten years of e*Pe‘Tggl 
to guide us. Bumoccasionallv circumstances will anse

I think the present is 0*
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The announcement of the appointment of Mr. 

Richard Grigg as British trade commissioner to 
Canada is welcome. # Mr. Grigg, it will be remembered, 

in this country some months ago studying the pros
pects for increased trade between Great Britain and the 

* > Dominion. While here he made friends with all with 
whom he came into contact, and they were many. He 
impressed Canada, not as a man who had come to teach, 
but as a man wlto knows Canadian conditions, and came

:?■ i

J

1 v was

seem to make amendment urgent
of the cases. . . , t-*»

I entirely agree that it is desirable to obtain capital 
abroad, but, of course, the banks would have to take 

_own steps in that direction. »

■ j.’ 1à* jO, -
. -,

A

-

V 3

■6 :srjr#-tretoie'3e..
 .a*se

/

...
...

...
...

...
....

....
. m

n—
 ’



with the Minister of Finance and Receivcjr-General ' a 
sum equal to 5 per cent, of its average Hot* circulation 
for the twelve months immediately preceding the going 
into force of the Act. And afterwards, on the 1st July 
in every year, it -should adjust the amount of its balance 
so paid in to correspond With any change that may have 

[ occurred in its average circulation during the twelve 
months immediately preceding. This money, paid m to 

to constitute an asset of the b 1

CANADIAN BANKING PRACTICE. 

By H. M. P. Eckardt.

LXIII.

. 4-

of course, when this is done there is no intention on 
the part of the men engaged in the discussion to reveal 
important secrets, or anything that could be used against 
their respective banks. But sometimes, through slips 

inadvertence, important information will 
of by a competitor.

the treasury, was 
paying in.

of the tongue or
come out, and perhaps be made 
So the safest plan is not to let the rank and hie of the 
employees know too much. ^ If the secrets of the chief 
accountant’s department were not closely kept there 
would be danger of advance information as to profits, 
appropriations for losses, and.other things leaking out 
in a manner to permit stock exchange speculators to 
engineer booms in the stock or to depress it unduly. 
The banks are all very particular in their desire to have

time for an-

RETURN..use
CLEARING HOUSE

The following are the figures for the Canadian Clearing
House for the week ending with July nth, 190P, July 2nd, 
House tor me ^ with percentage> increase or decrease,

July ii.’oy. July 2,’08. July g,’08. Change.

H /1S 'i|p 'll 51 f
Halifax. 2,349,188 r,468,647
Hamilton . . . 2,024,418 *’084,394 0 7
St.John.... 1,679,631 934,963 ‘.5^378 9 7
Vancouver . . 4,354,898 2,949,628 8>9o6,675
Victoria . . . 1,305,667 970,496 ,o Mf
Quebec. 2,383,643, I»695,353 ^556,744 + 7-2
Ottawa.............  3,436,048 , 2,348,358 —
London .... 1,534,109 865,424 ‘pI4®’^.2 +,1q
Edmonton . . 1,017,348 564,729 *«’925
Calgary.... 1,628,044 923,967 « JpS{t-86Q 16 6

$60,188,324 $89^273,063

over

these things kept close till the proper 
nouncing them comes round. The idea in this is to 

- prevent anyone’s securinrg an unfair or undue advantage 
in buying or selling the stock. And in reference to the 
keeping of the head office books it would undoubtedly 
be objectionable to any bank to have its particular 
methods revealed. So, in dealing with the chief ac
countant’s department, the writer will merely es§ay to 
describe the working of the circulation, the transfer of 
the profits from branches to head office, appropriations 
for losses, for reserves of one kind and another, distri
bution of dividends, and recording of stock holdings.

What a bank gains from its note circulation has 
already been referred to. The conditions relating thereto 
cannot, however, be fully understood by the reader 
unless he has a knowledge of the “Bank Circulation 
Redemption Fund.” Prior to 1890 there were some in
stances of bank failures in which the note, holders did

— 9 5Totals . .$98*652,593

printed circular asking loi; further infor-
_____ _____ s, a correspondent writes!:—“You have

adopted the proper mode of: getting; correct {information. In 
reporting recently on the destruction of ifiy Opera House 
and adjacent property by fire nearly the ep|t|e{ report was â 
mistake.”

J In .reply to our
mation of fire losses,

1
not get too cents on the dollar for their claims. And 
in practically every case of a banking suspension note
holders were obliged to wait an indefinite time before
getting full satisfaction—this notwithstanding the fact ^ ,
that the notes ^presented a preferred claim on the assets Notice is hereby* given that the annual general
of the banks suspending payment. As a natural result meeting of the shareholders of this Bank will be held at
of the delay in the redemption of the notes the announce- the Head Office, 28 Kiqg Street West, Toronto, on
rtLlrnrs ^“sLr^ every Case Tuesday, the I4th day of July next, , '

« Note Holders Considered First. {or the election of directors, and for t bet ransact .onof
Generally, in framing banking legislation it is such other bus,ness as may be brought before the meeting, 

recognized as a principle that note holders are entitled The chair will be taken at twelve o clock floon. 
to more consideration than depositors. This for the By order of Board,
reason that the note holder is an involuntary creditor.
A man engaged in any business çould hardly refuse to 
accept payments from1 his customers when tendered in 
the notes of any going bank. When he does acc^>t 
them he becomes a creditor of the bank issuing the 
notes. He had hardly a choice about so becoming. But 
depositors are in different case ; they may choose or 
select the banks with which they will deposit.

Therefore, it happened, prior to the renewal of the 
bank charters in 1890, that the Government intimated 
to the banks that they would have to do something to 
protect noteholders from the inconvenience and loss they 

, suffered almost invariably when a bank closed its doors.
The Bank Circulation Redemption *Fund is a result of 

, the negotiations that ensued. The stipulations gov
erning the fund are found in Section 54 of the Bank Act 

k of 1890. j
Adjust Balances Annually.

! They provided that within two years from the 1st
July', 1890, every bank then in operation should deposit

Sovereign Bank of Canada
-

am

JEMMETtr,
Général Manager

F. G.

Toronto, 27th May, 1908.
tt

CANADIAN PACIFIC RAILWAY COMPANY, ISSUE OF 
$24,336,000 ORDINARY CAPITAL STOCK, 

SPECIAL INTEREST PAYMENT.

As intimated' in President’s Circular to the Shareholders, - .
dated January 14th, 1908, an Interest Payment 6f 1 H percent., 
or 75 cents per share wUl be paid on October ist, 1908, on ^ 
the first three instalments (sixty dollars) pel share, on the 
shares of the aboVe new issue represented" by the Certificates 
of Subscription, to holders of record at 3 Olclock p m., on 
June 19th, 1908, who have paid these instalments on or be
fore their respective due dates, and it is hereby notified that 
this iaterest payment will be mailed from New York, to the 
registered addresses of holders, dn September 30th, 1908. ,

: ER,
Secretary.

XV. R.

Montreal, 28th May, 1908.

L
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Volume 42.MONETARY TIMESTHE
£II ! ■W In the case of the Ontario Bank, it will be seen that in 

the thirteen months since May, 1907, the amount of the , 
current loans in Canada has been reduced from $1,344,8461» 
$781,935, a decrease of $562,911. According to the bank's 
statement the total assets have declined in the same period 
from $3,832,833 to $2,657^69. In February, 1908, there was 
a slight decrease, while in March there was an increase. 
Fhe liabilities have declined from |3>576,730 to $2,5oi,66S. 
The circulation in May, 1907, was $128,656, in October it

the
FOUR PASSING BANKS.

Mtihths’ Figures of the Ontario, Sovereign, 
St. Jean and St. Hyacinthe Institutions.

PO:*
dit
ah]I §

■ ». • Thirteen Jai
dr.
aftI Below are given some interesting figures gathered from

h,"dation can perhaps be be,, traced by means ot these 

tables.

Tb
Miit
ha
be;

I we
ONTARIO BANK.■ ■

Total assets Total 
liabilities

Bank
premises

Circulation Overdue 
debts

Current 
loans in 
Canada 

$1,344,846
1,164,137
1,083,199
1,088,429 
1,002,113 

963,381
950,050
903,079

Deposits on 
demandMonth.

1907.
May.............
June . '..

xJuly.............
August . • 
September 
October . . 
November 
December 

1908.
January -. 
February . 
March 
April 
May

M$79,958 $3,832,883 $3,576,730
3,655,395 2,993,104

2,910,717
2,677,78s 
2,636,316 
2,607,43s 
2,621,605 
2,560,877

2,745,029 2,557,756
2,698,943 2,522,413
2,703,515 2,521,549
2,699,927 2,542,368
2,657,469 2,501,665

- $128,656 $1,679,391
1,676,362
1,334,264 
1,188,217 
1,153,836 
1,136,123 
i,m,445 
1,096,757

1,102,775 
1,133,104 
1,140,118
1,141,542
1,127,608

1I i ' 79,912
79,813
68,760
68,760
67,724
63,829
63,670

118,706
110,226
102,806
96,336
90,521

133,771
I30,434

* Mi3,232,097
2,999,845
2,957,080
2,899,539
2,834,058
2,772,240

t jui
JulVN Au1. Se4 t $27,162

26,744
Oc:':V • •
No

• • < Be62,637 
. 62,477 

62,470 
61,522 
6i,5i4

126,534
123,159
120,724
119,265
H7,505

870,883
794,628 r 
792,319 

. 788,280 _ 
781,935 .

......... 26,744
........ '. 26,744
......... 26,744
..... 26,759
.........  33,977

curious figures in the Ontario Bank table are found under
,he ^t3wiU be'noticed0 thaHrom May to October, in-

elusive, no entries appear underithis heading. But m Novetn-

B ;
j;

ft '4 il

■

Jai'•!

Fe
M;1,1
Ar

r u M;ber an amount of $27,162 is placed in that column. These

that this amount should be included as due to the 
of fact, the bank had put these figures

— I

I - this instance 
liquidators 
public. As a matter 
into profit account.

/
''

vj
d ac

/?it . PaSOVEREIGN BANK.

Deposits I Deposits*' Current Current
°n cTnldt-IrCanadl m’cSa. inC^ada. Elsewhere. Circulation.

May.;...*w,e •«jgSS eïï2î5S’Î5SÎU «June. ... 3,048,06s 9,766,876 2’509*961 12,197,140 ,;579,056 i,9S8,74o

July "’473 711 11,561,849 1,614,683 1,957,780
&ib& ?:# SKS ::S£ m

gssi mè tiE sas ss® :sea sas
1908.

4 "January . .
A- February ;

Match ...
April . . j.
May . . J. 82

>
■ £s

/ . ne
Total inOverdue

debts. Total assets.
$ 44,443 $22,522,168 $19,492,987

44,133 21,821,823 18,787,450
75,670 21,503,936 18,424,044

166,261 . 20,732,468 17,681,989
171,604 - 20,619,115 17,578,024

20,364,355 17,325,39$
19,678,064 16,583,107
19,218,746 , 16,174,408

liabilities. giMonth.
1907. :

'

'

it 188,237
190,812
232,754

« j>h 14,608,239
13,544,584

17,642,357 
16,566,033
15,077,700 , 12,134,1»
13,647,977 10,784,747

10,199,‘I*

10,146,010 1,458,893
9,540,768 1,018,898
7,180,483 1,018,825
5,166,575 .........
4,558,201 ..................

323,595 
8o6,777 

2,005,601 
5,451,281 
4,562,603, 13,051,625

1,195,570 
686,790 
443,150 
376,395 
260,710

agreement by which various other banks agreed to take over 
the Sovereign’s business which naturally included deposits. 
The loans accounts are interesting also. Last May call loan 
in Canada amounted to $426,936, while 13 months ago tney 
were $3,553,560. Current loans in Canada 13 months ag 
were, roughly, $13,000,000; now they are little more than 
$4,000,000. The circulation has taken a remarkably 
downward step, declining from $2,009,350 to $260,700. 1M 
overdue debts have shown-a gradual increase until April **st, 
when they peached nearly five and a half million dollar*- 
Between April and May these were reduced by one millM® 
dollars, and probably the next bank statement will show a 
further reduction.

459,816 *837,983 
835,172

2,218,105 
2,086,685

834,383 - 2,070,555
,452 . 779,850 434,6i6

>80,078 426,936

:,542307
,61034ÉHI

125
,610

iv -
1 « in the deposits account ot the Sovereign 

se|n, have dropped very rapidly in the thir- 
1 ‘ In May, 1907, the deposits on de-

foThe figures 
Bank, it will be 

v teen months utidfcr
mand stood at $2,892,582. In June they were half a million 
dollars more. Between December, 1907, and January, 1908, 
thev dropped from $3,621,752 to $459,816, and in M-ay last the 
figures were $82,610. The deposits after notice dfechned be
tween May and December, 1907, from $10,622,812 to $8,380,- 
942. Here agaitj there was a big change, the figures in May, 
1907, beifig $10,622,812, and in December $8,380,942 ; while 
in January they dropped to $837,983. The decline in both 

between flecember and January is the result of the

£
Fm review. ac

*1
cc
a>
ic
fC
c<
s<
si

i casesh

: BANQUE DE ST. JEAN.

Current
loans

Deposits > Deposits 
payable

a:■ TotalTotal
assets.

Circula- <• , Overdue 
, tion.

$203,504 
200,469 
186,034 
167,114 
194,099 
212,219 
234,739

Bank 
debts. premises.

payable 
after

notice. J Canada. 
$410,267 

401,184
417,923 ■
415,626
417,987

Month,
ieo7.

m wliabilities.in- i on
deniand.

Mav .1..........j..... $43,196
June ............. ............... 30,458
July ...... 4 ' 32,400
August <.... J.i.j.... < - 30,103
September , ..J • • • -fi’30,851
October ..... ...A1 34,804 415-793
November .. .vJ. 49,483 4.'9,97o
December A ..... ..j^[38,584 382,672

4908. ' %
January .............  N3.468 .
February ... j. 4 • • •, • *3,938
March ........... .A........... «,200

-'April ...... ■■■■j......... '1,593
May ....................................... 27,990

r<
$689,313

667,644
655,67»
634,247
663,963
684,033
731,76;

677,757 
645,439 
614,491 
617,3» 
560,7^ 
562,930

$1,0^3,667
1,006,507

995,230
974,090

1,063,817
1,024,817
1,084,242

1,030,842
998,421
967,876
970,847
326,118
327,443

$23,621
24,754
23,727
23,692
251,085
23,630
22,445

$20^000
20,000
20,000
20,000
20,000
20,000
27,000

$848,323
831,238
827,070
813,722
8i9,37S
841,125(
Q 16,098 
891,198

■
a

i/

Hî-

. r lc
18,606
17,5/4
17,574
17,519
34,788
50,154

237,934
198,389
174,614
214,414
219,334
211,354

27,000
27,000
27,000
27,000
17,000
17,000

r
751,859
776,311
787,405
211,314
160,543

366,166 
3521362 
317,952 
268,395 

- 268,472
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$50>i54, a gain of 186 per cent. A sum of $ to.oto has come 
off the value of bank premises since March. The total 
assets exhibit an extraordinary state of affairs. In) May, 1907. 
they were given at $1,333,667, while in May laift this, figure
was $327,443. „„ . L If , . ,

The figures of the Banque de St. Hyacinthe yet show 
a fair consistency. Probably those of the nett s X or seven 
months will make a different exhibit. The deposits on de
mand between April and May last have declined from $139,- 
000 to $82,000. while those after notice in the same period 
have dropped from $807,000 to $789,060.1 Call toahs in Can
ada in November, 1907, were $15,>37- After that date noth 
ing appears in this column.

0„ migb, ,.m«i have
lb. deposm 0 «ere in a fairly healthy

é. STjfiswr* tM
Vs Then «U then " pay’able

drop to f27,990 m May Ust InJ were $,68,472.
after notice were «410,2 7,^. dropped off sharply between 
The current l°ans ™ $787405 to $211,314. The circulation 
March and APn'’ fr°™ but "the overdue* debts account almost 
has been fairly hand, for in A0ril they
bear ^impress of £ ^J^ay they had increased to

con-

were as fDE ST. HYACINTHE. :BANQUE

Current 
loans

in Canada. Circulation.
$1,318,558 $224,095 ’ 

1,312,167 258,885
1,316,584 264,490
1,320,964 282,355
1,320,372 
i,337,45i
1,325,241
1,306,686 232,915

i :ai
Deposits 

after 
notice. 

$f S9,i37 
839,513 
855,795 
895,501
903,927
871,254
885,921
864,895

I ' Total 
liabilities. 
$i,it)5,6^9 

1,221,532V
1,250,441
i,337,78o
1,392,918

Bank
premises.
$30,330

30,330
30,387
31,087
31,087
31,087
31,087
31,087

31,087
31,218
31,218
31,218
31,218

Overdue
debts.

$44,389
44,121
44,685
44,850
45,674
45,979
42,948
44,623

44,2$6
44,123
46,332
47,8ii
46,654!

Call loans 
in Canada. Total assets.

$1,621,140 
1,646,179
1,680,004 
1,765,858 
1,817,625 j
1,784,419 i,353,i.27

j 1,290,869 t 
1,216,189

Deposits on 
demand. 

....$ 90,158
. 102,696

110,558 * 
. 140,761

Month.
1907.

May . •
June . »
July • •
August . .
September .. 153,273 
October . . • 148,845. 
November . . 124,616 
December . . 98ft 74 

1900.
January .... 107,064 
February . . 96,124

. 126,267 

. 139,677 

. 82,301

$ 1

IP

316,525
313,765
260,500 1,706,421

1,631,040

1,175,273
1,199,465
1,234,283
1,227,438
1,172,630

1,593,012
1,605,351
1,640,687
1,640,047
1,576,443

202,5301,301,094 
1,296,630 225,100
1,299,749 225,655
1,329,489 226,740
1,346,871 253,860

843,063
830,366
834,421
807,817
789,802

March . . 
April .'. ^ 
May . • •

of $53,847 is seen tobonds, debentures and stocks. A 
be due by other banks and foreign agents, while current loans, 
and -discounts and other assets amount to $679,931. The 
bank’s premises are valued at $20,000, while real estate other 
than these premises is placed at $4,368. .Unpaid dividends 
amount to $415- _ I ! r 4».

HUDSON'S BAY REPORT.

The financial stringency and the poor crops a^e
accountable for decreased profits in the Hudson s BaX Com- 
pany’s atcounts. The trading profit shows a decline of 

* /;6io94. To this must be added a decrease of £98,451 m the 
net income derived from land sales^ This means 3 decrease 
im the total profits of £i54,545- The following comparison 
gçves the best idea of the decreases :

sum

RAILROAD EARNINGS.

The following are the latest figures :
Canadian Pacific.

Mileage . —
1906.1908.1906-7.

, £197,688
258,879

1907.1907-8.
£i4i,594

160,428
9T54 1 ! 8,776

$ 2,025,000 $ 1,696,000
6,740,000 5,420,000

72,091,677 61,578,404

9,230^
4th week June . ..$ 1,177,000 
Month of June... 5,458,000 
July 1 st-June 30th 71,231,768

Grand Trunk System. -
Mileage . . ...
4th week June . . $ ,1,199,453 
Month
July ist-June 30th 41,801,612

Canadian Northern.
Mileage
4th week June ..." $ 218,700 * $ 328,400 
Month
July ist-June 30th 9,012,400

Toronto, Hamilton A Buffalo.
Gross, May..........
July ist-May 31st.

Trading profits 
Lind revenue .

Total.............
Brought in . . .

£456,567
96,307

£302,022
117,874 tj 4,528

1,157,865
4,528 

$ 1,182,720
3,828,780 3,559,500

43,688,488 139,659,838

4,528
£552,874

425,000
10,000

Disposable total . .. .... £419,896 
.........................  300,000 3,462,514dividend . .' 

Benefit fund

£117,874 2,874£119,896 2,100 
$ 194,200 

612,100 
I 5,563,100

2,554Forward
<\

963,100
7,493,100

674,400
The dividend this year is £3, as against £4 5s. per share 

for 1906-7. This meant £123,000 less expenditure, while 
£10,000 was saved, appropriation bein& made to the Benefit 
Fund. The general dulness in land speculation, is evidently 
accountable for the shrinkage in sales, especially as the 
company is said to have held out for good prices. The aver
age price obtained per acre in farm sale»- was $7.12 in 
1905-6; $9.78 in 1906-7, and $12.60 in 1907-8. There is no 
great cause for bemoaning this report, as it but reflects the 
conditions prevailing Th Canada "during last year. The pre
sent out look is bright and the current year’s report should 
show an improvement.

81,834
778,663

62,560
792,454

SOVEREIGN BANK SHAREHOLDERS’ CO MITTEE.

The committee of shareholders appointed at the last meet
ing of the bank to act with the officers of the bank have met 
frequently during recent months, the last meeting being on 
Saturday. The Sovereign Bank’s annual meeting is to be 
held on Tuesday, and the Shareholders Committee will work 

the preparation of its report on Monday and Tuesday 
un to the time of the meeting. -It is doubtful whether the 
same committee will continue to act in the futrite. At least 
one of its members may resign. - i -

J*
uoon

DIVIDENDS DECLARED.

The Acadia Fire insurance Company has declared a semi
annual dividend of $ per cent, on the paid-up capital. This 
was payable on Monday.

The Halifax Fire Insurance Company has declared its 
regular half-yearly dividend at the rate of 6 per cent.

The Montreal Trust and Deposit Company has declared 
a dividend of 1 % per cent, payable on Wednesday.

>
The petition of the Bank of Montreal for a ihfnd-up order 

to appoint a liquidator for the Ontario Bank was enlarged by 
Mr. Justice Chute at Toronto on Thursday., "You must call 
a joint meeting of the creditors and shareholders,” his Lord- 
shin observed, in enlarging the application. if

The liquidator of the York County Loan & Savings Com
pany, the National Trust Company, has been engaged since 
the winding-up order in realizing upon the assets’ of the rom_ 
panv, and has been successful in getting,in a large amount of 
its assets. It is expected that, instead of th* 2 5 P*r ,’9ent 
dividend, which was anticipated as a maximum, the liquidator 
will be able to pay 40 per cent. Concerning the dividend, the 
liquidator expects to be in a position to make a further an
nouncement shortly.

v " ' • ■ » ! HI.

1
1 i8T. STEPHEN’S'BANK.

if » ip—
The general Statement of St. Stephen’s Bank, a well- 

known New Brutiswick institution, exhibits a satisfactory 
naim to the country’s business, with a paid-up capital of 
«200.000 and a reserve of $52,500. Its notes in circulation 
ntsl «195,090. The deposit account makes a good showing 
«nh $350,993. The bank has $22,982 in railway and other
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MONEY AND MUNICIPALITIES.?
m

1
EMBRO RAILWAY LOAN ISSUE.

The village of Embro, Ont., is issuing debentures to the ] 
amount of $5,000 for the purpose of loaning that sum to the 
St Mary’s and Western Ontario Railway Company. The 
total amount required to be raised annually by a special rate 
for paying this debt and interest is $367.9- for a period 0 1
twenty years. The amount of the whole rateable property of 1 
the village, according to the last revised assessment roll ,s * 
$206,135, while the existing debenture debt is $4,630.

Twenty-five per cent, of the loan will be advanced to the 
railroad company upon the completion of the railway survey 
from the town of St. Mary’s to a point on the proposed exten
sion of the Tillsonburg, Lake Erie and Pacific Railway. The 
balance of seventy-five per cent, will be paid upon the com- 
pletion of the construction of the road. The debentures wiü 
have coupons attached for the payment Of interest, and both 
principal and interest may be payable at any place in Great 
Britain or Ontario.

There seems" to be in Regina considerable opposition con
cerning the advisability of proceeding with the trunk sewer- 

and water works schemes. The city has a debenture 
Its- assessment roll for the year 1907 15 

reflection whatever

1

111 age
debt of $i,576,.i35-
$u,i47,57i. It is not desired to cast any

Saskatchewan’s progressive capital, but the city
is the time to institute large mum- 
and municipal quibbling may play 

sense is a good match for

must
upon
reflect as to whether now 
cipal schemes, politics 

' a role at any time, but common:

them.

news and notes.1II for the current year is 20 mills.North Vancouver's rate 
Golden, B.C., has declared a rate of 28 mills, the total as

sessment being $1,073,-596.
An Ontario j journal says that certain debentures are 

“bearing crude interest.” Dear, dear.
Munition, Ontario, ratepayers 

purchase the electric light plant in that village for $10
Burnaby municipality’s rate on improved land is g'A mills, 

school rate of 2 % .mills. On wild land the levy is 21/

VANCOUVER MAY ISSUE FURTHER DEBENTURES.
■ B09'

have carried a by-law to
will be issued by trie,000.

the purpose of a public deep water wharf and approaches.
All the debentures are for a forty-year term, and the interest 
in each case is 4 per cent, per annum.

The amount of the whole rateable property of the city, 
according to the last revised assessment 661,170. I
The total amount of the existing debenture debt is; $7,i5»,- 
500, irrespective of debts incurred for local unpr 
which none of the principal or interest is in arrears. The 
debentures will be payable at such banks m Vancouver^ Lon
don England, or elsewhere, as the council by resolution may 
direct the secretary. It will be = recollected that VancOTW 
recently awarded to .Emilius Jarvis & Company, of Toronto, 
a block of $ 1,97Wx>o. This amount was for bridges, sewers 
and street improvements,

H
IfI with a 

mills. no action re- 
of CanadianGuelph City Council have decided to

gardrng the communications of the V
Municipalities. „ _____. .

Victoria has given Messrs. Stimson & Company, Toronto, 
an extension of a month from June 30th to dispose of $890,000 
worth of debentures held by them.

The assessment of property in Edmonton this year is 14/1 
mills per dollar on valuation of $22,303,770 as compared with 
13 1-3 mills on $21,985,700 in 1907.

The Winnipeg municipal auditors have completed their 
work and have recommended to the Municipal Commissioner a system*of book-keeping which they think will place the book 
keening on a Uniform standard throughout the Province.

PThe Lament, Alta., council, after making a few changes 
in the assessment for 1908, which totals $275,000, have made 
their estimates of necessary expenditure for the current year 
A rate of 9 mil^s has been fixed ; this is an increase of 3 mills
for last year. «*_

The contract j for the construction of the new.j?arliament 
Buildings for the Province of Regina, Sask., has been award
ed to Peter Lyiall & Sons, of Montreal. The contract pnee is 

+ $1,424; 150, Which is $94.110 less than the architect s estimate
for the work. [ B| is intended that work shall be commenced
early in July. i , , ,

Excessive assessment by the court of revision on lands 
possessed by the Canadian Pacific Railway in Slocan City 
DC, was protested sometime ago by the company. Judge 
Wilson, at Nelson, B.C., ha* given an important decision 
against the city. He rules that the court of revision, although 
it has the power to decrease has not the power to increase 
assessment.

The Saskatoon debenture issue in London has been a pro- 
* nounçed success. The price at which the public subscribed 

for the securities was 101, which will yield to the investor 4 95 
per cent. In the case of the Winnipeg issue at 96 the yield to 
the investor is approximately 418 per cent. Saskatoon, 
therefore, has only to pay Yx per cent, upon its securities more
thaI>The drafttof a bv-law providing for the annexation of the 
town of St. Louis to Montreal has been drawn up and will be 
submitted to tjhe city council, if approved it will then be sent 
to the town fpr a public vote. In^he event of that carrying, 
annexation will take place, in spite of the local council, a ma
jority of the members of which wish to put off annexation 
until January! 1910, after they have raised and expended a

The*1 Guelph finance committee sent the following recom
mendation to “the council this week :-In view of thejrule m 
by-law of council ire

■ I
(

111 'I "I
ill

. .
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■ DEBENTURES AWARDED.
11agi Elgin, Man__$3,000 school district debentures to T. J.

Moffatt, Elgin, at par. •
Saginaw School District—$1.000 school debentures to

Nay & James, Regina. j .
Sokal School District__$800 school debentures to Nay «

James, Regina.
Louise Lake School District.—$1,200 school debentures

to Nay & James, Regina., } { ' .
Moose jaw, Sask—$110,000 5 per cent, debentures for 

erection of a Collegiate Institute to Messrs. Wood, Lunoy 
Company, Toronto. « ■

Brantford, . Ont.—$144,000 debentures to Messrs, wro, ; 
Gundy & Company, Toronto : $25,000, due end of 3° J • 
$45,000, due end of 20 years ; $28,000, due end ot 5 7e** 1 
and $40,000, due in 30 annual instalments. .

Calgary, Alta.—$20,000 school debentures to Mess • 
Stimson & Company, Toronto. These debentures bear 5 
cent, interest and are repayable in thirty annual msta 
They are the balance of a $70,000 issue, $50,000, I

disposed of some months ago.
Waterloo, Ont.—$5,000, 5# per cent., 30 

Hawkesbury, Ont., $6,000, 6 per cent 20 ‘"“SSg , 
Gleichen School District No. 103, Alta., $18,000, P g 
20 instalments ; Nokomis School District, Sask., $ > ’
per cent., 20 instalments ;^and Oakville Town, Ont., v it ME 
5 per cent., 20 instalments, to W. C. Brent, Toronto. j

Colllngwood, Ont.—$41,300 debentures to Messrs. G- 
Stimson & Company : $21,600 in connection with tne 
of the Imperial Steel and ÏVire Company, and bearing i , 
cent, interest, repayable in twenty annual 1°sta'i .11 
$8.600, under Consolidated Debenture Act, 1899, beanng 

and repayable in thirty annual
Act of 1889,annual *

to P1®-
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the financial affairs of -the city, your

“Ih" & ÎT5S
liver said debentures, and that the committee be held re
sponsible for the proper carrying out of contracts and de
livery of said debentures, and receiving moneys for same, and 
when delivery is made, same to be reported to the finance 
committee.

I
f some per cent, interest

$7.700, under Consolidated Debenture 
454 per cent, interest and repayable in thirty-five 
stalments. Thèse debentures are all guaranteed as 
cinal and interest, by the County of Simcoe.
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active securities
4

ï Toronto. Montreal.
139# ! *39

1906.
Highest 
Lowest ,
1907.
Highest
Lowest
1908.
Highest
Lowest

SAO PAULO ACTIVE.
-4 street Railway and Light Companies’ Statistics 

-DayHght Saving Bill and Stock Exchange.
Sao Paulo was an active issue g Toronto this week, the

price rising ^TtWissue on both Exchanges in July tor 
S years Past. The ,908 figures are the highest up-to-

Montreal.
I37X
136#

135

i 116
116

118M
114

131131
129# 129 >

Street railway and similar companies’ Stocks have been 
in good favor with the public. The following are some in
teresting statistics regarding them, as. up to May 31st last:

’ date. Toronto.1905.
Highest 
Lowest .

138
133M

PerPer cent. Present 
reserve to annual ' 

capital.
57-39 
15.96

cent, on 
capital. 

17.38
• Par 
Value. 

. 50
100

Earnings. 
$449,456 
1,U4,4S8

- dividend. Yield.
5-IS10

Consumers’ Gas Company .
Detroit United Railway • • • •
Illinois Traction Company, Preferred ....
Illinois Traction Company, Common . . •
Montreal Light, Heat & Power Company
Montreal Street Railway Company...........
Ottawa Electric Railway Company..........
Ottawa Electric Company . ................ ..
Sao Paulo Tramway Light & Power Company..............
Shawinigan Water & Power Company, Common..... . 
Shawinigan Water & Power Company, Debenture Stock
Toronto Electric Light Company .................. .
Toronto Railway Company................ .. • • -------•

- Tri-City Railway & Light Company, Preferred 
Tri-City Railway & Liçht Company, Common 
Twin City Rapid Transit, Preferred ..
Twin City Rapid Transit, Common ..
Winnipeg Electric Railway Company .
Electrical Development Company, Common ......
Electrical Development Company, Preferred ......
Rio de Janeiro T. L. & P. Company................••••••
Rio de Janeiro T. L. & P. Second Mortgage Bonds
Mexican Light & Power Company, Common..........
Mexican Light & Power Company, Preferred..........

8.89
, 6.906100

463,U5
i,440,$82
1,040,359

180,900
9U394

1,036,450

7.02 
8-47 - 

12.83 
18.ra

19.30
6-49

23.78
18.86

100
6.38100
541100

j 100
9 13r-, 45.00

21.74
100 * 12.36.03100 3.18786.882.80100
;£i

387,791
896.159

12.64 
11.20 
6.00 
i .06

18.56 
28.35 '

7-02 
^6.06

IOO
IOO

7.50IOO
• 95,452IOO .........IOO 5.65

12.00
1,136,13617-94100A. 00813-44100

IOO
IOO

$1,250,000.IOO
.’I. ...

436,282 311IOO
1- -. 7.00IOO

♦Bonus of 2 per cent, for 1907.

v

As was stated recently in these columns one of the chief been again deferred to Decernber iyth J^cf: So“* v ,
objections to the Daylight Saving Bill in Britain comes from ordinary influence must appeal to London Stodk Ex
the London Stock Exchange. Now that the bill seems to be change, as this is the fourth notice concerning the com pa y

ing House, in an interview says : no sales being in evidence at the close of the ^
“If. confusion is to be avoided, New York and Chicago the only word to describe the proceedings. But Vancouver 

must follow London. For my part, I would prefer to be at may take courage, as conditions are gradually improving, 
work at 7 and finish at 1 or even work from 6 to 12. There 
is no doubt that the cool hours after sunrise at this time of 
the year would permit of more work being accomplished 
under less trying conditions. #

"At present the New York Stock Exchange has the ad- week has been the depression in the
.vantage of London’s opening prices before the trading begins ^ the common stock declined as low as 14, prc-
here, and s.m, arly Chicago knows the grain pnces here be- - t0 57 and bonds to 75- A recovery of
wl»* My S vavng °pTens <here- the several points took place on Thursday, common going back
between New York <ind London• is ârbitrinly lessened^ tne r.__»j / j t._j. cv_n~ îmnmvem^rtt
immensity of transactions between the two financial centres 15’ pr . . - , ’ , M pi1immp.r8aMli be there short-
»ould undoubtedlv cause much loss until conditions were Mr. Ross is m London and Mr Plummer w,U be ^ereshort 
readjusted. If both financial capitals adopted changed hours ^ having sailed from New York.this week It isundersoodStes-* - —— rld w'” ^ ™ s£23-

During the first six months of 1908, the stock listings on Company. Unquestionably^the Steel directors are opposed to 
the New York Exchange have been unusuallv light.» The the settlement offered by Mr. Ross, and they possibly feel 
estimated total value is $240,871,800. The following figures that he may have had something to do with the attitude ot tne 
show the total listed for the first half year of 1908, and for banks in the matter. This, it is
several comnlete years • causes for the reorganization of the Steel Company s finances.

Y c . R , It is more than likely that the directors febl that it would be
Y m wise to be in a more independent position with respect to

the banks in case of an attempt to bring pressure to bear
665 -760 ono s?, R08 non upon thejn. In case of difficulty in disposing of these secun-

080 000 000 ties, it will be interesting to see how far the directors them-
?7<’866 selves would go in taking them up, if matters came to the
lal’Soo’^ worst. Pacific and Soo both experienced firmness during
4 ,890, 5 , «9, the week; the crop prospects being alluring. Scotia advanced

The Special Settlement in 150,000 shares of the Canada to 45 on Thursday, possibly on the report th»t the output of 
solidated Cobalt Company, numbers 1 to 150,000, has! coal reached 57,000 tons during June.

ini
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ry Times’ Office,
' ; ■ Montrie»!, July 9th.

The feature of the stock markets of Montreal during the
Steel stocks. On
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The city estimates, for the fiscal year 1908-09 were laid 
before a special meeting of the City Councif last week. The -? 
estimates submitted showed » mh estimated expenditure of 
82,093,604, while the total amount required to be raised by 
taxation is $1,741,559- The rateable assessment for the year 
is $116,106,390, and the rate of taxation will be 15 mills on 
the dollar. 1 The interest- on debentures is estimated at $100,- 
784 against $190,527 last year, but there is an additional 
amount tff $88,581 this year for interest on the recent stock 
issue. The interest on the bank overdraft is estimated at 
$45,000, and interest on sinking fund is placed at $59,432. 
The only important amendment made to the estimates by the 
council was the striking out of the amount of $35,000 set 
aside to cover the cost of operating the softening plant at 
the waterworks, and this means that the plant will have to be
shut down. '' „
Real Estate Men to Have Big Convention.

The Real Estate Exchange have issued about 2,500 in
vitations to real estate dealers from Fort William to the coast 
for a big convention to be held in Winnipeg on July 15th. 
The object of the convention is to afford an opportunity to 
real estate dealers to talk over the situation as it appears in 
various parts of the Western provinces, and to give them an 
opportunity of exchanging views and methods of doing busi
ness. Replies have been, received from several hundred 
brokers, and it is anticipated there will be a gathering of 600 
delegates at the convention.

The agricultural industries of the West have sustained a 
severe loss through the death of Mr. A. P. Ketchem, the 
Deputy Minister of Agriculture for Saskatchewan. Mr. Ket- - 
chem was well-known and respected among all classes of 
men engaged in farming pursuits. Minister Motherwell, of 
Saskatchewan, stated that the Government had lost one of its 
best servants, and one whom it afforded him the greatest 
pleasure to have had associated with him id the Department 
of Agriculture. Deep regret is felt over the West at the 
untimely death of Mr. Ketchem. i~

WHEAT MARKET.

No Immediate Change In Prices—World's Visible 
Supply. »

Monetary Times Office,
Winnipeg. July *th.

The Winnipeg market has been dull and featureless dui 
ing the past week, the prices fluctuating in an uncertail 

"fashion, and it would appear as if the trade were marking 
time at present. The favorable weather conditions, both on 
this continent and in Europe, seem to have had the effect of 
counteracting all efforts on the part of the bulls to advance 
prices on account of the lowness of stocks in American and . 
abroad. Buying for October delivery has been fairly steady, 
most of the speculative trading being confined to that month ; 
while a moderate quantity of wheat of all grades was sold for 
export, and ..the cash demand was also fairly good. < Receipts 
from country points continue surprisingly large, although by 
no means up to last year’s arrivals.

There~1s still a considerable time to elapse before new 
wheat can be available in any quantity, and with liquidation 
in the July option practically over, there will in all probability 
be an advance in cash wheat prices during the next few 
weeks. . * '

The world’s visible supplies continue to decrease week 
bv week. The American visible supply is now only 15# mj*‘ 
lion bushels against 46K million last year. The world’s ship
ments for the past week amounted toonly million against 
0^ million bushels for same week z^year ago, and as these 
shipments for the last two month have been largely under the 
requirements of importing countries, there will naturally be a 
demand to replenish supplies in the near future. Meantime 
no wide-spread immediate change in prices is in view, and 
much will depend upon whether anv deterioration in the grow
ing crops manifests itself within the coming few weeks.

*
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Î UNEXCELLED CROP PROSPECTS.

Weather Conditions—Finances of the Western 
Metropolis—Winnipeg Exhibition.

Ideal>■

_

:

Monetary Times Office,
Winnipeg, July 6th.

Crop reports are the most encouraging in the history of 
Western Canada. So far not a single district has sent an 
adverse report. Nearly all state that the harvest will be from 

- two to three weeks earlier than last year The wea her seerns 
to have settled down, and since our last lett<:r,c°^ n™s me 
been ideal. Every fine day of warmth and bright sunshine 
from now on will mean millions to the country, and will be 
the-leading factor in bringing about a return of confidence 
to the? business world throughout the Dominion. The West
ern hay crop this year is also in splendid shape, and th 
yield will be heavy. Hày-making has already commenced arid 
will have to be rushed on account of the harvest being in 
advance of previous years. The record wheat stalk has been 
reported from Rosthern, Sask., a farmer having brought in 
a specimen which measured thirty-three inches. The crops 
around this district ;jre particularly good.
Concerning the Financial Outlook.

In speaking of deposits to a local banker, who some 
weeks ago told the Monetary Times that deposits were in
creasing, he*now stated that from nearly all business houses 

. v they show availing off. On the other hand there has been 
an actual increase in the number o^depositors, the majority 
of whom are of the saving class. This indicates an encourag- 

.4ng outlook in. West, as it showed that the citizen is adopt
ing the wise plin of hieing careful in the placing of his
m Tile real estâtej iparket has been quiet, but business is 
improving. Motley for loaning on real estate security is more 
readily vailabl* than it has been for some time past.

the majority of those having funds to lend are hold
ing out for "8 pelr cent., good loans are being put through at 
7 and 7% per c|nt. Many men are prepared to build, but 
thev refuse to pay the high rates of interest demanded and 
believe that in short time they will be able to get all they 
want at 7 per cent. The season is now well advanced, and 
there mav be a dinger that loan companies and others having 
money to lend will not drop the rate freely to 7 Per cent.,, 
until it is too la& for those desirous of borrowing for build
ing purposes. ItUsbelieved that if money were freely offered 
at 7 per cent, a good many houses would be run up to meet 
the demands of people who have come in this season, and 
afford .employment to many who.are now idle.

July nth to 17th will be a busy week in Winnipeg on
* account of the holding of the local Industrial Exhibition be

tween these dates. The entries this year surpass all previous 
records in th history of the Exhibition, and everything

1 promises that his year’s fair will outclass all the city’s pre-
* vious efforts in this direction. Every available square inch 

of space in the manufacturing building -has been taken up by 
exhibitors, and the exhibits. in this department will be the

PBP finest display ever shown in the province. Indeed it is an- 
nouneed by the board of directors that the fair will be the 
best as an industrial, stock exhibiting, and pleasure giving 
fair ever held ifi Western Canada.

i

1
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VTrade Week a New Feature.
A feature f>f thje Exhibition thjs year will be “Trade 

Week,” which is being vigorously pushed by the Winnipeg 
Development & Industrial Bureau, the object being to com
bine business with the pleasureable features. The low rates 
prevailing will enable country traders to visit the city, and 
business firms |n town are extending a cordial invitation to 
their customers to take advantage of the opportunity of co
operating and making the Exhibition a complete commercial 
success.

-,

4i

4Bit If interested in Western Canada write 
Lawrence M. Delbridge

hi-
iK

: , ,
Financial Broker

Somerset Block. Portage Avb. 
* . Winnipeg
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WESTERN CANADA SECTION
’Phone 8142. Representative, 0. W. COODALL.ROOM 31$, NANTON BUILDING, WINNIPEG.
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What does that mean to the capitalist of the Un'V'd 
States'? Jt means that the representative of the United 
States whose interest must be unbiased, advises officially 
investments in Western Canada, because he believes they arc
the best to-day. 1 , ; j’ j - - - - - -

Reports of this character haye the proper ring. 
Consul-General in giving ufterance to such thoughts not only 
helps hi.s country, but does magnificent worjk for Western 
Canada,- where money is needed for, developfnent.

* Dr. Jones is watching the development of American trade. 
He is keen and observant, recommending United States made 
goods with all his fforce and intellect. He .hnv-r loses an 
opportunity while doing this to say a good word for Canada.

It is such men as these that truly reflect the ties which 
bind the Anglo-Saxon. We wish Canada had morè of his ilk.

UNITED STATE8 CONSULATE.

Been and le Served by A Man «I 
Ability.

WINNIPEG'S 

important Position Has

From 1870 until well into the eighties, the United States 
' c-nn sol ate at Winnipeg was a most important place. This 
^^ dùe largely to the Consul of that period, the Hon. James 
W Taylor who served with signal ability, and won not only 
îhe nraise of the Government at Washington, but the love 
Lnd veneration of Canadians. The Old Timers of Western 
r recall with pleasant memories the dignified Consul,
Cana<l m familiarly known in the States as Safckatcbc- 
Wh° Tavlor because of his firm belief in the agricultural 
futurjof thlt province. As an evidence of how well beloved 
was Consul Taylor it is but necessary to recall that the 
first painting owned by Winnipeg municipality was a full 
length portrait of the Consul ; this now graces the wall nf the
CltyConsul Taylor’s memory will never die. He was the 
Prophet of the West. His optimism did more than any other 
single agency to develop Western Canada. Consul Taylor s 
name is a household word in the West. The memories of 
his early spring visits with a bouquet of the nrst Prairie 
crocuses is an evergreen that has been transmitted to the 

generâtioit.
Present Consul Comes from Far East.

There is another agency at work, hard at work too. 
It is doing much to recall the memory of Consul Taylor. It 
is Consul-General Jones.

Consul Jones first came, to us, just a year ago fresh 
from an important post in the Far East. He brought with 
him ripe experience in diplomatic affairs, for though born in 
Virginia, he spent most of his life at the Capitol of the 
United States His early years were devotéd to journalism, 
and tvhile engaged in literary pursuits he graduated in both 
law and medicine; receiving signal honours in both. Me
dicine claimed him for a while, and he held a position as 
instructor in his alma mater. But the contact with poli
ticians in Washington inoculated him with the germ of poli
tics. In 1900, he stood for election in the City of Washington 
as a delegate to the Republican National Convention? and 
was elected. The late Senator Mark Hanna made him as
sistant secretary of the Republican National Committee, and 
during the campaign which followed he proved his ability 
and rendered valuable services to the Republican party. 
After the campaign, Dr. Jones returned to journalism, which 
he left to accept the position of secretary to Senator Kearns, 
the millionaire miner of Utah.

The ,

i
1

CONGRATULATIONS.

There is little room here to print the numerous congratu
lations received concerning our forty-second anniversary num
ber. “Many happy returns of the day’* is the greeting which 
arrived on the back of a postcard from more than one reader.

Here is a tribute from a reader of the paper for forty 
years : “Dear Monetary Times,—Many congratulations on 
your forty-second birthday. Our impression is that we have 
been subscribers to your journal for over forty of the years 
which you celebrated in your issue of the 4th mst., and the 
writer can testify that during all that period you have acted 
the part of guide, philosopher and friend to the financial, 
commercial, and insurance interests of Canada, with a 
sagacity, prudence and energy which has inspired confidence 
at home and abroad- May the future bring you very many 
years of continued usefulness, and increased prosperity. 
—The Steele, Briggs Seed Company, Limited ; R. C. Steele, 
president, Toronto.”

Especially pleasing have been the kindly expressions of 
the Press. We print one. of them, that of the Montreal Herald.

• “The Monetary Times, the well-known and respected fin
ancial journal published at Toronto, has issued a special num
ber in celebration of its forty-second birthday. That is a 
good long time to serve the country, as the Monetary limes 
has done and keep a spotless record during all the ups and 
downs of our national life, and the journal, as a public in
stitution, deserves the congratulations and good-will of every- 
body who is any way interested in the financial and moral 
welfare of the country. May the Monetary Times see many 
more years of honorable enterprise.”
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To Winnipeg from Choice
Dr. Jones was-later sent to the Far East as Consul of 

the United States at Dalny, which included the world-famed 
Port Arthur in the consular district. He was the first to open 
a Consulate in Manchuria, and his reports from that part of 
the world were not only of great interest, but foreshadowed 
the events which have transpired in the Far East.

He came to Winnipeg from choice, for it is understood 
he was given the choice of several important posts To" use 
his own words as to why he came : s

, “ In looking over the commercial world, there was to
my mind no place which offered such inducements to a 
Consul as Winnipeg. I wanted to be a part in its develop
ment ; a factor if possible in the development of the last 
great West.”

The Consul has endeared himself to the people of West
ern Canada as a broad-minded, conscientious official, ever 
ready to help. His reports have been of material worth to 
Western Canada. He has so impressed upon the officials at 
Washington the importance of Winnipeg and the West that 
his post has been raised in rank to the dignity of a Con
sulate-General, and the Consul has been promoted to the 
higher rank of Consul-General.
Investment In the West.

t
t

ABOUT THE CHINESE BOYCOTT OF JAPAN.;

“The boycott of Japanese goods by Chinese merchants,” 
says Mr. W. T. R. Preston in his report, ‘‘as a result of the 
difficulties surrounding the seizure of the-*!steamship Tatsu- 
maru, a Japanese steamship alleged to be smuggling arms 
and ammunition into China, has about spent its force. It . 
was evident from the beginning, that the evil effects of fhe 
boycott were likely to press more severely upon Chinese than 
upon the Japanese, in view of the fact that the most import- 

/ ant, commodities that were being imported into China from 
Japan, were absolutely necessary for Chinese industries. 
There is no question but that ‘commercial enterprise’, on the 
part of a certain class of foreign merchants in China was 
exerted in the direction of inciting the Chinese to boycott 
trade with Japan. In so far as it was possible, the reports 
about what is alleged to be transpiring in the district of 
Canton, were given a wide circulation throughout the world. 
This was done with a view of fostering a spirit of bitterness, 
between the Chinese and the Japanese. At the date of writ-, 
ing this report, it is doubtful whether the boycott is. still be- . 
ing maintained anywhere in China beyond the limits of 
Hong Kong. And it is also doubtful whether it even assumed 
the proportions which the cable reports from Chinese centres 
indicated from time to time. When all the facts become 
known it will likely be revealed that the so-called ‘boycott 
agitation was simply used by the revolutionists in China as 
a means to an end, in an effort to discredit1 the ruling auth
orities in Peking.”
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At a recent banquet one of the Old Timers dubbed tutu 

Consul Taylor-Jones, and declared that the mantle of the 
fcuch beloved Consul Taylor has been properly

Consul-General Jones is an optimist when he speaks of 
Western Canada.. In a recent report to the Secretary of State 
at Washington upon the opportunities for investment in West
ern Canada, he said :—

Located at the gateway of a vast and immensely 
productive

V
!
§ 1worn.n
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country, Winnipeg offers opportunities 
for investment which the banks of the section lying 
directly south of the Manitoba trade centre fully 
appreciate. Individual capitalists are not slow in 
taking advantage of opportunities that promise so 
much in immediate returns. That these opportuni
ties will enormously incerease.cannot.be doubted.
It takes some temerity to write a report like that. It 

• h/V® ,rt ,tllat Western Canada offers magnificent oppor- 
ni ie$ for investment, and that these opportunities will 

enormously increase. • •

Ir The Elgin, Manitoba, schcj trustees had expected to dis
pose of their $3,000 school district debentures at par with ac-. 
crued interest from the first of March to the first of August. 
The continued financial Stringency seems to have affected, the 
demand for school debentures; Most of the tenders received 
for the Elgin issue were low. The issue went to T. J. Moffatt, 
of Elgin, at par. The next highest offer being that of the 
Canada Life Company, $2,671. Elgin is a progressive Mani
toba town, and considerable building is being carried on 
there.
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BANKER ROY SAYS THINGS.■jti ..

MFI
Justice’s Bandage Has Gone 

United StatesComplaints that Dame
Askew—Cornwall Canal Repair:

Capitalists in Montreal.
f

Moneury Times Ju,y giK31

I\ -t that I reserve the 
I do not want to 

in my own

I wish jo inform the court
^EFfH&isM^wST^been treated 

Warding ^he depositions. These were not given to

certain instances it is unjust and incorrect.

II111 -

II
In
Thus Hon. Phillippe Aoy at the resumed hearing of Hi 

Banque de St. Je^n case at St. Johns, Que., on «r Beaudoin
L’Heureux, the hank’s general manager and ^ Beaudoin, 
its assistant general manager, also appeared aga 
Magistrate Lanctjotfj |
Have Your Own Way, Bays Lawyer.

«I can assuré the court that if Mr. Roy >s desirous to b
his own lawyer, he is at liberty to be. He may, if he pleases, 
go on wiS-the cale oil its merits.” This was *he rejoinder of 
Mr N K Laflamme, counsel for Mr. Roy. And this little 
bteriange created bo small excitement. The three arra^ 
éd W committed for trial at the Court of King’s Benfh in 

October.

Angus shops in Montreal additional men are being taken on, 
several hundred having been added recently. The hours of 
employment 4iave been increased also, so that, although the 
output is perhaps littl over half the capacity of the works, 
the situation has unq estionably improved. This increased 
activity, particularly in the demands for rolling stock, is per
haps the first indication of a general trade improvement and 
accordingly is welcomed by the entire business community.

Montreal’s Electric Supply.
A ten-years’ franchise has been finally granted by the 

city council to the Robert Syndicate, for the supply of elec
tricity, the by-law having received its third reading on Mon
day. This is after months of discussion and prolonged 
opposition. Some of the aldermen would |have extended the 
franchise beyond this period, but the Quebec Legislature, at 
the request of a deputation from Montreal city years ago, 
which opposed the Montreal Light, Heat and Power Company, 
decreed that municipal bodies ' should not have the power to 
grafat franchises beyond the ten-year period.

The new by-law required the company tp supply 5-°°° 
horse-poWer of electricity by 1910, and 20,000 by 1915, un™ 
the following rates: For incandescent lamps, not to exceed 

pfer kilowatt hour, with a cash discount of 5 per cent, 
for payment in ten days 1 on contracts for Ope year or over and 
io per cent, for paymen|t Within 10 days 6b contracts for five

Repairs to the Cornwall Canal have been carried oat 
1 with much greater speed than was generally expected. » 
was thought that if the canal could be utilized" in four weeks 
it was the best (that could be done, whereas this time will 
probably be cut down by a week. On thé Saturday the water 
was let into the capal, and two dredges were put at work to 
dig out a new channel to be used till the old is repaired. _

The shareholders of the Rolland Paper Company, um 
ited, recently reorganized and incorporated, appointed tM 
following directors at a meeting held bn Monday : Hon. j. 
Rolland, Messrs. S. J. B. Rolland. R. Bedard, Henri Rolland, 
Leon Roland, and Mile. E. Rolland. t h

At a subsequent meeting of the directors, the Hon. J. d 
Rolland was elected president of the .company ; Mr. S. J. ”• 
Rolland, vice-president, and Mr. R. Bedard, secretMp 
treasurer. /

I >

il

Thp charges are making false returns to the Government ...4 of the bank, and »
defraud Mr Rcy’ï bail has been fixed at $70,000. Of th , 
Koœ'was personal bail, on the charge of conspiracy^ 
A similar amount outside security being required, this was 
furnished by two gentlemen. On the charge of false returns, 
personal security for $15,000 was required, as well as three 
sureties of $5,o00 each. Mr. Roy s*
having furnished the personal bail of $15,000. The former 
bail in the easels of I Messrs. L’Hereux and Beaudoin was 
accepted. Mr. t oy pleaded not guilty, but made no defence 
or explanations,|.]>re!fprring to await the trial.

Much argument developed at the hearing, Mr. Roy himself 
a lawyer. His irruptions and arguments became so tre- 
nuent' as to cause considerable annoyance, and eventually his 
lawyer expressed disapproval with some of his statements 
and actions. Mr. Roy claimed that the Crown prosecutor had 
no right to. communicate with the magistrate and added that 
the criminal law, being founded on fair play, or supposedly so, 
the judge ought not to be more intimate with the Crown prose
cutor than necessary, nor should he be a mere machine to 
sign documents, j About this time his counsel, Mr Laflamme, 

and disclaimed responsibility for what Mr. Roy had
and the 
He con-

-f,

1; •$
In 10 centsf

. »

/
E 1

IT
arose , „_
said about the relations of the Crown prosecutor 

. magistrate and jhe independence of the judiciary.
eluded by saving that if his client persisted in such action 
be might find himself alone at the trial.
Some of the Notes Look Bad.

Meantime, further révélations are reported in connection 
with the “black list” whiSi 
Finance Departmehi 
in which there wetje

7

r revti;
whian had been represented to the 

as containing guarantee values, and 
in n„ivu notes alleged to be those of Mr. C. S.

-| .Roy. brother of the1 president, whereas it would now seem that 
some of these note* Were the president’s own, the name of his 
bfother having be^n submitted when they were reported to

i the department. *
As ,to the latest plan proposed for the resuscitation of the 

bank, viz., that of trying out the depositors claims at 15 cents 
on the dollar.'' litjtli has resulted. Meantime " it has been 
stated that the Bankers’ Association had, in opposition to this 
proposal, issued^! statepient declaring that the depositors are 
likelv to get 39 to 1(40 cents on the dollar. This statement 
should not have beén credited to the Association, it being 
now free of thé matter. . . , . . ,/ . ..

One o£ #>e signs of improvement in industrial activity 
during the past week is thé fact that the C.P.R. / shop? are 
again increasing tjtéir output. A Winnipeg repast says that 
all the men in the shoos there have gone on full time again, 
the eight-hour day being superseded by one of nine and a 
half This is brought about by the necessities of the com
pany to get its follipg stock into shape fdr the fall business 
and has rip conqedjton with recent labor troubles. At the

!Regarding Discussed Cotton Merger.
It is stated that negotiations have been going 

lately towards the merging of the new Mount Royal Sptnmng 
Mills Company, Cote St. Paul, with the Dominion Textne 
Company. So far as can be learned these negotiations have 
been confined to conversations among private interests, wfio, 
now that the cotton trade "has fallen off greatly, would Pr0

É
ClfEDIT FONCIER, F.-C.

MONTREAL, QUEBEC, TORONTO, WINNIPEG, REGINA, 
EDMONTON, VANCOUVER, and PARIS, FRANCE.

Loans on improved city and farm pioperty. Loans to Municipal, School 
and Church Corporations.

/- -NO COMMISSION, CHARGED
For blank forms of application apply to the Company's Of ice ,
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The only way Money grows,
l.e., Increases CAPITAL and INTEREST 
at the same time - is by Investing It

Sound Securities, b-.ught right, provide a steady 
incomt, a sure profit arid ready Ca^h.
Particulars of high grade investments lurnished 

on application. _____

D. M. STEWART & CO.
BOND«and STOCK BROKERS

151 St. James Street, - MONTREAL
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At a recent meeting of the shareholder* of the Sydney 
Land and Loan Company, the general conditions of the com
pany were discussed and the directors decided to consent to a 
winding-up order, the Montreal Trust and Deposit Company 
to act as liquidators. Subsequently a meeting, of the bond 
holders took place, about $100,000 of the $160*000 bonds 
being represented. A committee consisting of Howard S. 
Ross, Walter Crowe, C. J. Burchell, . Nçil Ferguson and 
Norman L. McDonald, were appointed by the bond holders to 
look after their interests.'

.. . . , . . , mercer take place and thus act in the
ably b* glad 1 : dQWn expenses. Mr. Yuile, president of
direcnon °f «1 t ng do P tone in the cotton trade
the/e^leiiSod of an ^proved demand in the near future, 

X most of .he order, received ere r-

“PlEvOT ahgai°n»e“sto” of Leslie M. Shaw ex-

2,T,hi,'week with a nomber of United State, «apitali,., 
and was in communication with both Messrs. Holt and 
Forget.

t

MAY MEAN DOUBLE LIABILITY CALL FOR 
BANK SHAREHOLDERS.

- - lij
The petition filed for the winding-up of the Ontario Bank 

is generally thought to be the preliminary to a double call on 
the liability of the shareholders.

ONTARIO

In printing the interview with Mr. E. Hanson in these 
columns last week, a typographical error appeared. Dealing 
with the price of a recent Winnipeg issue in London, the 
copy should have read, “These the underwriters took at 96. 
About the middle of June the price had declined* per cent 
and more below that figure. A cable receivetTat the end of 
last week reported the sale of a block at a premium of i per 
cent. This indicated that the British public is gradually 
picking up the good things in the market.” *

DOMINION BANK.

As we go to press, the statement of the Dominion Bank 
for the half year ended June 30th, 1908, comes to hand. -The 
profit for the six months, after deducting charges of manage
ment, etc., and making provision for bad and doubtful debts, 
is $323,384, a most satisfactory showing. The sum of $139,- 
876 has been transferred to the Reserve Fund, which now 
amounts to $4,973,333- The balance of profit and loss car
ried forward is $323,860. There is no time at the moment to 
go further into the details of the statement, which is of 
healthy appearance.

r

1

MONTREAL AND PEACE RIVER COUNTRY.

Trading Company With Million DoNgrs Capital, Montreal 
Head and an Edmonton Branch Offioe.

-• ?I Monetary Times’ Office,
Montreal, July 10th.

One of the first indications of the opening up of the Peace 
River Country, lying north of Edmonton some two or three 
hundred miles and more, is seen in the proposed incorporation 
of the Peace River Trading Company, Limited, with a capital 
of $ 1,000,000, in one-hundred dollar shares. The head office 
will be in Montreal, and the main branch office will be located 
in Edmonton. The efforts of the company will be first in fur 
trading and manufacture, and in the transportation business.

It is the intention also to take up any ottiter propositions, 
preferably of an industrial nature, such as flour and saw 
milling, besides which may follow the development or or
ganization of mining and other interests.

There has been considerable talk lately regarding the re-
There can be little

:LI NNUAL MEETINGS.

Place.Company. Day. Time.
Calumet Cobalt Mining.July 15. 4 p.m. Haileybury, Ont.wRQ
Sovereign Bank ............ July 14 • noon. 28 King W., Tor.

H '
REDUCED RATES FOR NEW BRUNSWICK. v

On Monday New Brunswick will probably enjoy re
duced insurance rates. A notice of motion, providing that 
rates be reduced'25* cents on the hundred dollars, dating 
from June 30th last, was given at a meeting of the New 
Brunswick Board of Fire Underwriters, held on Monday, at 
the office of Mr. Peter Clinch, secretary of the board.

The reduction will be made on condition that a distinct 
agreement be made between the underwriters and the city 
that the single system only will be used, instead of the 
present system, which is run’ on a high and low level basis. • 

Possible improvements were also, discussed at the Meet
ing, and the importance of changes in the distribution sys
tem will be advocated.

sources of the Peace River country, 
doubt that, when once the country is opened up, wonderful 
natural riches will be revealed, such as. asphalt, oil, and 
mineral deposits, besides which it is claimed the agricultural 
possibilities are promising.

BANKING NEWS AND NOTES.

News of the Banque de St. Jean affair will be found in 
our Montreal Section.

A meeting of the managers of the local bank branches 
was held in Bridgetown, N.S., "recently.

The contract to build the east end branch of the Bank 
of Hamilton in Vancouver has been awarded.

The capital stock of the Imperial Steel & Wire Company, 
Limited, has been increased from $750,000 to $ 1,500,000.

The capital stock of the London Canning and Evaporat
ing Company, Limited, has been decreased from $100,000 to 
$68<ooo.

ST. BONIFACE SELLS DEBENTURES.
✓

Under the option which expired recently, Messrs 
Gundy & Company informed the St. Boniface, Man., 
that they were prepared to take a further $175,000 city deben
tures at the “price of 95.11, with accrued interest.

At the same time, they asked for a further option of a 
month from date on the remaining $165,000 of the original 
$690,000 offered. The firm believe the city will now have suf
ficient funds on hand to wipe out its entire indebtedness to 
the bank. They think, too, that the total amount of $690,000 
will be taken before the renewed option runs out, and have 
expressed satisfaction with the way the market has taken up 
St. Boniface debentures. The council passed a motion that 
the offer of Wood, Gundy & Company be accepted and that a 
further option of 30 days on the remaining $16$,000 be grant
ed. on condition that the balance of the first issue, $145,000, 
be paid without further delay.

. Wood, <
, council

The Island Granite Company; Limited, has been author
ized to pay a commission not exceeding twenty-five per cent, 
on the sale of the company’s stock.

The Central Electric Company, of Portage la Prairie, will 
add $40,000 worth of improvemeiw%to their present plant,'and 
will likely issue bonds therefor. They have, it is said, prac
tically/paid off the old issue. *

The Canadian Bank of Commerce in New York will short- 
> receive a sum of $250,000, representing gold brought down 
rom Alaska. The gold takes about two weeks to come down 

to Seattle, where it is assayed.
Proposals will be received until noon, July 21st, by the 

‘a lona* Trust Company at its Montreal offices, to sell first 
or gage bonds of the Dominion Iron and Steel Company, 

t0 *3e Purchased by means of a sum $70,850, paid by 
ijompany to the trustee for the purpose of a sinking fund. 

?e owner °f some Montreal property, it is said, expects 
Th' k t*enty"one thousand per cent, profit upon its sale.

optimistic Malcolm, who as yet has only 
nmfife <s.e,ven'een hundred per cent., an estimate of the 
-v. , ?. l^e Medicine Hat S^wer Pipe Company, which 
eventually wound up. T
a ni»«r'e ^!°use t^5 week Mr. Fielding stated in answer to 
the l at 't16 .Government had issued a loan, through
in rounH channels in London, of £5*000,000, or $25,000,000 

♦ five .. gure®- ^ was for a period of between four and 
maturino-5;^ xt pfr cenl- ^ was chiefly to refund a loan 
So far ?. tk ^ember, but some of it was for other purposes, 
tirely succès f ]vernment was concerned, the loan was en-

t

EXCHANGE RATES.
; !

FridWjr, 1 pm.
The following prides are supplied by Messrs. Glaiebrook 

& Cronyn. yg Yonge Street. Toronto.
1-38 dis. to par. 
9 K

New York Funds . 
Sterling—6e Days’ Sight 

Demand
Cable Transfers ..........
Rates in New York

was • 9 rtr-32 
. 9IÈO16 + 1-32
.--M.............: fcSterling—60 Days’. Sight ........

“ Demand -----j.......
Call Money in Toronto .......... .
Call money in New York |...........
Bank of England Rate ................
Open market discount r^te in London for ■] j[ 

short bills J
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MINERAL WEALTH.

Cause of a Fleeting Indifference-Prince Rupert Lands 
—Visitors to the Coast.

Cable Addrt as 11 Financier s.' Code Westera lu

CANADIAN FINANCIERS Ullira
Promoters. Brokers, Flmelil Ap*

•7 Local industrial and financial shares bou|htaadsoU
tfrom’our Own Correspondent.)

Vancouver, B.C., July 4tn-
S3'3'“». "1 d!K . „ „„ b= m,d= with ,h= Dominion Ù.

and even the ^^^ made money in the mines of Washing- for the future.
States. ,Me"J1hoN{1oandta™a flocked into British Columbia, Condlt|0n8 In the North, 
ton Idaho aml Montana hoc* tfie ArnerlCans Conditions in the North are

■ SSlS'ffSS,1 o,n -on-^P^-y » *k',n,"^ K**
S «d, SaM ,b“adi«nn=«,^nd iha. Jr^g>* a -«. —«£-^£133 S.rilgU h» *1. * 

Xn ïSSp-SSa: 5Ü5.” ^ invested * — ££« SK

,nMi„ B»,»

iEB-^nc'1SS
EE“SbHd EBvddy1^«"rcïStï administration of CmU

ShII515PeS

s *££&"2S!>“LFvÈr0êl}æ^' - - SÂürss"^ •*te—■■ro^panÿs engrneers and cruisers who have^ been here for the mveston^ ^ jnt0 thc Ingenika diggings h«

"So", i, o, good British iocali {, « has ïZ2Stt*wmSP£gÿt

money in the backing. the Igenika will be a camp similar to Atlm. *
Two from Over the Seas. clined t0 i00k on the rosy^ide of a find of this k , ^

‘ ' V Ben H. Morgan's -mission is^an important one He man who goes in fas to he prepared for hardships, 
reached hereîon the Marama from Australia whither he ha tfjp is a iong one. Wm. Ellis, of this «DV man p
gone as' a representative of the Manufacturers Association^ and miner of long experience, states tha ■ Y X. * gQUght „ 

Ad Great Britain to investigate the trade outlook and the PP ;ng in who is not afraid of work and h P , y j, 
tuiiities for the investment of capital. He made this tnp be- make a success. Not only are there indications ^
cause of the adoption of high protective tariffs in Australasia. {he rivers nearer to the find, but even £0 miles Jo h
He will undertake a similar work in Canada, and will mrt all To obtaln information Concerning British Issd
the Eastern manufacturing ceritres. While in X ictona, e An authoritative handbook on ®.ntis^..y eliable *
had-an interview with Premier McBride and expressed him by the provincial Bureau of Information, give rnntains advice
self as beim; much impressed with the great ^evdopmen mation to those who purpose settling here. It 0
now in progress in this province and the opportunities that tQ immigrantS) information as to the best mann
existed here for those with capital. British Columbia, the scale of wages in and fgB

D H. Rose, the Canadian Trade Commissioner in Aus bow tQ take up jand) etcm jn short gives figu ]iteraflrt
tralia, who i«J ee route to Ottawa after a stop of seven years in which are a valuable supplement to im.migraV)e” aItoesL 
the Golden Land, who was also a passenger on the Marama This booklet may be had on application to the ^epa ^ d 
will be able to advise the Dominion Government respecting Mr. T c g, Saunders, general manager of th . j,
the extent to Which the Commonwealth Government will be Montrealj who was at one time connected w»5® J"*jp 
able to go in regard to a preferential arrangement. Mr Ross (hig city was here recently. He gave some mteresn S ^ . 
pointed out :hit the trade between Canada and Australia ha mation concerning conditions in the country A,i
developed wonderfully of late years, and there 1$ still room I located and t0 which attention is now, being dir^* ^ 
for expansion. I / . > , f I field for investment, Mr. Saunders declaredIt a <^0,

This po nt works out in line„with the announcement of sents marvellous opportunities for industrial P ^ 
James Mills, managing director of the Lmon Steamship Timber minjng and fruit culture afford splendid ch ^ 

Company, o: New Zealand, who is also here, that if satisfac-1 assured probabilities of success. Moreover, h . -g#?
and emphasized this point, that the rights ot \tsi&
were absolutely protected by the Government. fogi-
here seven years ago, Mr., Saunders was in the.. ■ ),e bl
real and also in London, so that in going to Mexico 
excellent experience as a base.
Praise for Mexican Finance.

“There are financial conditions there more f 
most parts of the American continent,” he saia.

# (Continued on Page 91). -
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CROWN LIFE COES AHEAD.til:
Re-organlzation Scheme le Decided Upon With Little 

Opposition.

Authorized capital, $1,000,000.
Subscribed capital, $575,boo.
Paid-up cash capital. $98,000.
Insurance in force, $4,500,000.
Premium income, $170,000.
Total income, $200,000.

This is the position in which the Crown Life starts afresh 
now that its re-organization scheme has been assented to by 
the shareholders and by the Government.

On Monday, a meeting of the company was held in the 
Toronto..A-ead office; none of the Montreal shareholders at
tended. A small bundle of proxies in favor, of the amalga
mation scheme was submitted to the meeting, but a large 
majority were in favor of the re-organization scheme, includ
ing Mr. H. M. Molson, Dr. Molson, Mr. Chas. Cassels, and 
Mr. F. VV. Thompson. Nearly all the Montreal shareholders’ 
proxies were also in favor of re-organization. . The proxies 
opposing, totalled perhaps thirty per cent., while the revocations 
received by the cdmpanv brought this number down to about 
seventeen per cent. Anyway, the Crqwn Life apparently had 
eighty per cent, of the proxies. i

Mr. Wallace, the general manager of the company, when 
seen by the Monetary Times, wai reticient tff say much 
concerning the outcome of the fight between Montreal and 
Toronto interests. “AH I care about,” he said, “is that ap
parently we have at last got peace. No amalgamation with 
the Royal Victoria will take place, and our company may now 
forge ahead with a clean sheet and unimpaired capital. One - 
thing surprises me, and that is that certain interests should 
have been led by the nose by the ex-manager of our company. 
In my interviews with Mr. Rodolphe Forget I stated that 
amalgamation was. not in the interests of our shareholders or 
policyholders, but he would listen to nothing but amalga
mation. Everything dorié at Monday’s meeting was strictly 
in legal form, and no objection whatever can properly be 
taken to it. We have a substantial surplus of assets over and 
above all liabilities to policyholders and shareholders: 
other words, we have a surplus above the capital account. I 
am pleased we have won, chiéfly because it is in the best 
interests of our company not to be allied with the Royal 
Victoria.”

The directorate will consist of Colonel Tisdale, president ;
H. M. Mowat, K.C., and John Charlton, vice-presidents; 
with H. S. Strathv, chairman of the executive committee. 
Several of the old directors will be appointed When the 
directorate is re-organized, and other directors will,be brotlght

! !
I M

In

1

diseases of arteries, 10 ; appendicitis, 20; rheumatism,-4 ; 
cancers and tumors, 49 ; paralysis, 17 ; diabetes, to; liver 
disease, 18; old age, 2; blood poisoning, anemia, etc., 15; all 
other causes, 73.

’ • * * *
The expectation of life, says a Mutual Life leaflet, can

not be used in computing the premium for the reason that 
the computation of compound interest, as involved in the cost 
of life insurance, is impossible on the bas.s of the average after
lifetime. 'Compound interest is an essential factor in the 
computation of the premium, but, for the reason statëd, the 
calculation must be made from year to year instead of upon 
the basis of the average time involved. The theory that the 
expectation of life may tye used'as a basis for computing the 
probable cost of life insurance is one of the wide*-spread 
errors of assessmentism.

H

■

An impudent attempt to foist the blame of àn accident 
upon an employer cropped up recently in'London. A motor 
chauffeur, who was out with a party .of friends, was killed in a 
smash in April, whilst his employer was abroad. The 
relatives of the deceased brought a claim for £300 under the 
Workmen’s Compensation Act, based on the assertion that the 
car was being tested, and it was part of a proper te t that the 
car should be loaded. “I wish I had power,” said Judge 
Woodfall, “to make the person responsible for bringing the 
action pay the costs xiut of his own pocket. A greater abuse 
of this benevolent Act I have never experienced. He took 
his friends out for his and their pleasure, and it has been 
gravely argued that it was a test in his master’s interest.”
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the insurance chronicle.
July 11th, IMS.

Some of the English fire insurance companies who 
epresented in Jamaica have offered to pay fifty per 
of all claims arising from fires which occurred 

the time of the earthquake. It will be recol-

are r 
cent.
there at ,
lected that the London and Lancashire Company fpught 
a test case as to whether the earthquake exemption 
clause made them liable in such instances. The King’s 
Bench Division of the High Court of Justice in England 
ruled in favor of the insurance companies. While, there
fore, not legally bound to make any such offer, some of 
them have seen fit to do so. In these days, when the 
tendency is to harass every kind of corporation and 
company, this fact is worthy of note.

* * * *

Everything points in the case 
Cardinal, Ont., to the work of a vicious incendiary. 
Thé chief sufferer was a Mr. McKnight, a butcher, who 
on going to his slaughterhouse, found his cattle shot to 
deatty. And upon returning to his méat market he dis
covered it in flames. Naturally his first thought was a 
fire brigade call, but when he attempted to turn in an 
alarm, he discovered the alarm box broken and the key 
missing. Naturally, by the time the firemen arrived the 
conflagration had attained a great headway. Incen
diarism is an evil apparently spreading in this country. 
.The mutilation of fire alarm boxes is a new phase. It 
is to be hoped civic authorities will do all in their power 
to prevent such occurrences, and to deal strongly with 
the miscreants when captured.
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LIFE, ACCIDENT, AND CASUALTY NOTES.

Mr. C. L. Marshall is now Detroit agent for the Canada

• * • •

The Boiler Inspection and Insurance Company have 
moved to the Continental Life Building, 150 Bay Street Tor
onto. '

* * * *
“Life insurance is the greatest cleaner of the age,” says 

. I- °-i—“it wipes out debt, removes worry, takes away 
gnef, and heaps up piles of gold dust.”

» « # •

A special jury in the Vancouver Supreme Court has 
awarded Percy Coulter $215 and costs against A. R. -Bromas,
. e claim being for personal injuries while working in-carry- 

/mg timber to bo^TCars.

Life.
Af.

A - • • • e
A Winnipeg jury has awarded F. C. Street, a brakeman

n,rtre<! k" l,h? Canadian Pacific at Morden, and who had 
part of his left leg and left arm taken off. $,0.000 -Chief

». . ,■ nh,/nC«H0W! L who tried the case added ‘he costs,
a, issuw ■ 1 intitt sued the company for $15,000.

TeSl State^of^d1 °f las‘ Saturda>', July 4th, in the United 
•upation-1 ■ Dav bv oîfnn**6",!8 38 t]le/esult of celebrating Independence
andf*6! 2,634 wounded^ ThU ^ 'V persons ki,led and
literatotl and rerkl* J? s.ls a dreadful penalty to pay for hysterical 
S>t ■nldouvh j'ub,latlons -over “liberty.” A nation ,30 vears 
^Bank « Ugbt t0 be “»<>« sane by this time.
branchi1 
:ing
•re be « 
ted. As* 
exico F
pi««*5
antes»® 
remark"
foreign"’■ * * * #
“at M<«; Icause of death in°th L'fe ?3ld 665 claims ,ast month, the 

co he h^ ■Pneumonia 54. bronchitis*1 nf8eS be,ng Consumption. 7»; 
Hi! other diseases of ^• ’.-Pl rsy’ etc > 11 !,typhoid fever,
H68: accidents fS f d,x.est,ve or»ans. 36; Bright’s disease, 

lidthaij»testionof brain etcI,®: ncrvous prostration, con- 
“We «*■ ’ etc -9 ; $P,nal disease, .8 ; heart disease, 78 ;

i
The

* * * *

* * - * ♦
Cherrim dCaJ,h-> ?nnouce<* i" London, England, of J. B. 
Philosophy’ in‘the TT^f professo/ °f mathematics and natural 
superintendent 1 mversity of Toronto and for ten vears 
•aVTk " ,°f 1.nsurance at Ottawa. Professor Cherrimah 
had. He 8 8TnntendJem of insurance which the Dominion
after some ten yea^seîviœ.'875 ^ resigned the posi,ion
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I .I r Volume 42.monetary times
THE :

O . n,p=ent time, and assured thoie assembled that

5 zssgit

travel and be led by it to a place of

1

dends That naturally depends upon the course o e 
fut that dividends Will be paid seems an 
that the c0mpany is going along under su 
tiens. Mr. Wallace has plainly come out on rewara
the winner congraulations are due to hi. ^ The
at present '^^^^“’and^policyholders will doubtless see

m,-ag=, is acceded

"“vrÆ' Fw '&»«• <*c«rr*
• 1 ' ** }'»& æxfeæzffâ s».

end of this.controversy has been reached.
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NATIONAL LIFE’S PROGRESS.
^ ,, financial stringency, and despite all legisla-
Despite the fin upgCt faith in insurance spheres,

tive happening , *ance Company of Canada, with its
the National Life A s ^ made unusUally good progress 
head office in Toron , , g A ;dea 0f the increased
^^JSSS’SSV from thn .allot-w

0
li

Janimal insurance.
government has stopped

sever?! Quebec Benefit Associations
Business In the Province.

Unde, .'«.»* U-idm^n. » 

ations do not aPPear t0 bc 1 p business in the province, 
. they shall be forbidden ” ' veLoowd ” nnmbe, of beneb,jsfe* «" 2sTS“;,T nnt”of 

I national’ iïÆffSÏ « mamly provincia. o, local con- 

cerns.

c
prohibited From Doing

business 
figures : Dec. 31, 1907. June 30,1908.

$ 741,691 
282,550 

1,027,241

. $601,835 
. 253,310 I 
. 862,454

Policy and annuity reserves.
Surplus . . ..................
Total assets . . ......................... It

,„nd for temporary depreci.^»*I I JA special reserve
market value of stocks an jds, amounting
which $.0,000 has beenPr“itten off These two amounts,

mnk'Sh S »/ ♦^^rlh^aS^ 

ss,00,. 2
company now h,« »8,oo,.=«, bnmneas '" force. Tb^ 
ESt SSJSïi annuaTpreniinm ,-cLe » «

now

iiX the Government’s surveillance 
Association, discussion of which 

in the Provincial Legis-

in the pro-

underThe latest to come 
is the Dominion Ljiive Stock 
has occurred on *<jveral occasions

0

1
latU Other companifes which must ceas^ business c

X#

r vince are :T _ protection Nationale; First Canadian So- 

f°gaC mchSek- L’Association de Secours Mutuels

iSÏc^ToTustify Us

nb,eUa"d.iiï'o»1t*^ ,» a Gn.er.men, inapec.or
and open their bbôks to him at any time and aid him in

îïsTseWiôn of the Quebec Legislature, Mr P. E.
Leblanc made efforts to- secure information from the Govern,
ment regarding the Montreal Life and Aid Association anu 
Te Dominion LiW Stock Association without success. TEfe 
Montreal! Life and Aid Association is said to have been r 
ganized under p^vincial charter in .903 with an apparent 
So" $250%, and carried on an ordinary life and 
accident assurance business. In 1905, 
became president of the association, and . .a veTr when he disposed of bis stock, and short y after
wards became Minister of Public Works. In the fall of .907
the association cU-sed its doors having at the‘rnie outsUnd- 
imr policies to the arAount of $200,000. Later on several 
gentleman who had been connected with the directorate of 
the defunct association formed the Dominion Live Stock I 
surance Company, which gave way to the Dominion Live 
Stock Association the latter being duly incorporated under 
tjie provincial laws. Since then it has earned on an insur
ance business on the lives of farm animals Now the ani
mals-must bleat: for lack of insurance, at least from hat 
particular sourcej. t ^ ^

c

Hi
.

r5 ■ December 3*st, 1907-
The regular half-yearly 

held on Monday.

meeting of the company will k

4
k

i IINSURANCE IN THE COURTS.
Notes of Cesse of Interest to Insurenoo Compenles-CeM#» 

Again—Montreal City Sued.
J. A. Lang, of Toronto, has entered £&£££*!£

Hall to restrain the executrix of hl® ™ !L ce Company * 
a policy in the North American Life Assurance L £ ^

- his life, the interest in which had been assign 
i Lang. It has now matured.
I Sue Montreal City for Alleged Negligence.

An action for $62903 has be^n taken ^
Bisaillon against the City on behalf of Mr. A e La j 
prietor of a dry goods store which "acs Jhave the ca«

tried by I jury9 It is alleged that the destruction oHbe ««
was due to the refusal of Sub-Chie J delay™
the doors, pointed out to him by the plainti , to j,
the arrival of the steam fire engines ; and to the^ J 
getting them to work ; also, to insufficie P £hief Jack- 
water from the hydrants, and to the refusal of Sub-Lhier , 
son to ring a second alarm for- more firemen.
Civic Folks After Several Companies.

A curious point in insurance has b®e”ra' Hasson, Op
tion with a bonus. A shoe factory was built at ,
bee. by E. A. Genez, of Montreal, who was to 
bonus of $20,000 when the plant kwas built. ^
Genez had the insurance policies made out in q ^ 

_ corporation of the vÿlage. After a shor P for the
CANADA LIFE IN ALBERTA. as the bonus was not paid, Genez sued the c P not yet

, , ------ , bonus and also for $40,000 damages. Tjns case ^
' The visiting head office officials of the Canada Life As- finished. This spring the factory burned dowm ^

pnmnanV crave a luncheon at the Alberta Hotel last for the insurance has been entered in recover fro*8
‘ w,rPk to Sr representatives in that y evince. Mr. R- A. Hull, by the corporation of Masson villag
nfrLr manager for Southern Alberti, was in the chair, the Standard Mutual Fire Insurance Comp ̂ ^’Clitic
Dunk Mr W F Cox manager for Northern Alberta, wel- , London and Globe Company $8,000, Mot»l
a&&.&£iS8c5S. , t Mutual Mount Royal »,.=«, a«d tba Load» »

Mr F Sanderson, joint general manager of the company, $I?ooa.
v, gave an address! on .the history _and ideals o t^e^rompajiy. Ca80||n# flgww Again. , ^

He announced-the slogan of the ana a . . Anotfcér insurance case, involving the question ^ ^
Pffiemncy-^derson traced the growth of the company from line bemfe kept on the insured premises, has

t*r ^
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r Tvnrnfnn the Droorietor of a drug store, Perth Junction, N.B—Dionne’s Hotel; losses, $5,000; 
Woodstock. fire last year His risk was car- partially insured. Mrs. Mallory’s store and dwelling ; losses,
suffered [^V^Srs“an Ontario company, which resisted the $3,000, partly covered by insurance, som(f of which elapsed a 
tied by the Trade , . for- $1,635, the amount at few days previous to the fire.
S heT^it^£tteXfiw^i no^force^and E. J»
dS “^e^!:;?wS.o foi Siht'iosïr lT«nceC a&mTs^^nt^ J' C ^
being a registered druggist, went into _o ^ ^ 8te. Marls, Qnt.-Soo Falls Brewing Company's
the purpoM oj selh g U ^ th ^ thatggasoline had been plant. Estimated damage $25,000 ; fully insured in many 
perance Act would^tmtoW po ^ % pennission. and companies. Connor Bros, shoe store; losses $,,500 part,al-
fhM plaintiff failed to submit proofs of loss within a ly insured. Grand Central Hotel, damage $10,000, fully m-
^^IdgTdKidTthatVhe^ac^of Thornton not being ^Montreal—Mount Royal Box and Lumber Manufacturing 

, L wfs no bar to insuring his stock, which included a Company. Estimated loss $53,ooe; $32,000 of which is cov- 
registered was hat an infracfi0n of the Scott Act does not ered by insurance in the following companies : London" and
?avoTve th! toss o’f the violator’s insurance, that the keeping Lancashire, London and Liverpool and Globe, Northern As- 
TÏasotoe without permit when naphtha was allowed was surance, and Western Assurance corporations. Supposed 
of gasoline vitiation and that Thornton’s proof of cause, spark from C.P.R. locomotive;
,L h*a<1 been sent to the company within a reasonable period. Toronto. Launches of F. T. Kelly and Mr. Doran slight- 

^ludirment for $1,625, full amount claimed, was accordingly ly damaged. R. Gibsons partially completed house, 35. 
judgment application of Mr. Powell, K.C., a stay of postea Albermarle Avenue. Losses, $1,500; no insurance Mrs.

Tome, 551 Sherbournd. Damage to building $25, to furnir- 
ture $50. Particulars of Sheppard Street fire appear else
where. The Western Gap lighthouse ; damage, $(xx>. Sup- 
posed cause incendiary.

Brlgus, Mild.—N. Rabbitt’s cottage, uut-house and * 
stables destroyed. Loss, $200; no insurance, John Bart-»H 

Incendiarism is rampant in Victoria, B.C. let’s house and stable, H. B. Bartlet’s house and store, P.
The Haileybury bush fires it is estimated have cost at Kennedy’s house, Joshua Bartlet’s house and store, Mrs. 

least $8,000. Antic’s house and store, Mrs. Wilcox’s house and contents,
The Vancouver fire department, during the month of h. T. Bartlet’s carriage house, all destroyed. M. Bartlet’s 

June, answered twelve calls. house caught fire several times ; furniture badly damaged.
Messrs. Shaw and Begg, insurance agents, have moved 

into new premises at 2 Court Street, Toronto.
Certificate has been filed at Regina for the incorporation 

of the Areola, (Sask.), Mutual Fire Insurance Company.
Mr. H. H. Beck, the well-known insurance manager, is x-

cxpected back in town from Europe to-morrow or on Mond y. Burk's Falls, Ont.—R. J. McDougall’s losses on house 
Fire Chief Thompson, of Toronto, will probSbly go to and store building, $3,000; insurance, $1,500. Contents of 

New York to witness the test of fire hose to be made in that store1, $1,000; instjrance, $800. Contents of house, $1,000;
insurance, $300. Insured in the following companies-: Hart
ford, $500; Anglo-American, $600; Caledonia», $1,500.
A. J. Thorpe’s property damaged to extent of $1,948. Insur
ed for $1,100 in Commercial Union.

Thrse Rivers, Que—La Banque Nationale; damaged, 
covered by insurance of $1,000 in British America.

Brantford, Ont.—Carfield Junction Hotel, occupied by W.
H. Meyers, destroyed. Owned by Joseph Stratford, of Brant
ford. Value of building, $i,S<x>; insurance, $800 in North: 
British & Mercantile; contents, $2,000; insured for $1,300 in- 
Waterloo Mutual. Fire supposed to have originated from a» 
spark from a going train. | «

tl

entered.
granted.? »was

FIRE rANO MARINE MOTES.

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTED.

city.

Recent fires.some

Welland, Ont.—McLeod House burned at Fall’s View. 
Palmerston, Ont.—W. Lorch’s barn burned. Heavy

losses.
Medicine Hat, Alta.—Red Cliff Briçk Company; loss,

$60.000.
Cuelph, Ont__Mrs. Card’s residence. Leaking gas pipe.

Very slight damage.
Kingston, Ont—Flour mills, W. T. Mace, of Tam worth,

Ont., destroyed, Cause lightning.
Lindsay, Ont.—Grand Union Hotel | stables destroyed.

Loss fully covered in Norwich Union.
Lexington, Ont.—L. Roedding’s bam destroyed. Loss,

$2,5op; insurance, $1,500, Farmers' Mutual.
Kossuth, Ont.—George Wehner’s barn and contents total

ly destroyed. No insurance. Cause, lightning.
Strathroy, Ont—J. Henderson’s house completely de- Toronto has added another bad conflagration to its list, 

oyed. Loss, $1,000. Cause, defective chimney. qq Wednesday morning a fire broke out in Jones Bros, prem-
Erln Township, Ont.—J. Delaney’s barn and contents ises, Sheppard Street, and did immense damage before the 

destroyed. Insurance, on building and contents, $2,000. fire brigade could quell the flamçs. The total losses are esti-
Calgary, Alta.—Small fire at fair grounds, Black and mated at about $50,000. The following are the principal par- v 

White Tea Rooms. Losses, $50. Cause, gasoline explosion, ticulars:
Waubaushene, Ont.—A. C. Chew’s lumber yard and con- ..... _ , . . - „ _ - . r-

tents destroyed. Loss, $125,000 ; fully insured ; origin, un- tory buildings: Caledonia, $1,785; Rochester German, 
known. $1,785; Sun, $5,355; Northern, $5,355; Scottish Union and.:

Baamsvllle, Ont—I. Houser’s bam and machinery. Es* National, $3,570; Phénix of WJgUÿ,57Ô^$3,57o; 
mated loss $7,000; insurance, $2,600, with $.,.00 on the London and Lancashire ^3,S7o; German American, $2,677. 
contents in the London Mutual. Rimouski, $2,677, total, $35,700. On contents. Queen

Nissan e.ii. x,- . • , t . v j $2,500; Traders, $2,000; Gore, $1,500; North British and
Loss J! ' ' 0nt—V'ctona Park refectory burned. Mercantile, $2,000; Ætna, $1,000; Richmond & Drummond,
Fhe’oSSL ulaCLwas,!!m°ked and a portlon water-soaked. $l ooo. Home, of New York, $500; Phénix of Brooklyn, $500; 
tue^originated whh a k.tchen range. (insurance Company, of North America, $,,$00; Lloyds, of
anr. a rSI,vN‘8—D> Smlth’s barn and contents. Insur- London, $1,500; total, $14,000.
_ ,. ,00’ wmch covers loss. F. C. Cain’s laundry and Smith D’Entremont Company.—Insurance on contents, 

aenmery destroyed. Loss partly covered by $300 insurance, which may be a total loss: Ottawa, $1,000; Northern, $3,000;
Cardinal, Ont.—B. W. Knight’s butcher store and Liverpool and London and Globe, $2,500; Waterloo, $1,500; 

st«hi»'a Gankin’s furniture store and Dillon’s hotel Standard, $1,500; Connecticut, $1,000; total, $10,500. 
ce d' S destroyed- Losses, $30,000. Supposed cause, in- Armstrong Brothers.—Insurance on contents is in 'the- 

^ Queen’s $1,500; York, $1,200; Independent, $500.
« al|*6eburg, Ont.—Martin Bros, building, occupied by Cameron A Campbell.—Insurance on contents in Phoenix 
«8 Zr°B5 * Co-’ and **y C. Davis, destroyed. Losses, of-London, $500; Richmond & Drummond, $1,000; Atlas,
rendia “art y covered by insurance. Supposed cause, in- $500.

■Sj The companies carrying Jones Brothefs' insurance,
Ont dt*' ,***n,~Blpck owned by Liddle, of Grimsby, placed by Muntz and Beatty, Tétnple Building, met on Wed- 
owned uj. Loss, $7,000. Stocks in same principally nesday morning and appointed adjusters. Mr. C. D. Corey
-an«» ;„y j■ Lawrence & Son. Losses, $11,500. Supposed will act as adjuster for the companies on the buildings and
-ause incendiary. J Mr. John Kay, Jr., on the contents.

I t ♦ «i1 BIG LOSSES IN TORONTO FIRE. , ■

Fine*—Sheppard Street, Toronto.
Damage to buildings .
Insurance on buildings 
Contents—losses . .
Contents—Insurance . .

__ J.» $10,000
....4.. 35,7oo

20,000
14,000

, t

Jones Bros.—New York Underwriters, $1,785. Fac-

W

THE MONETARY TIMES
July n» I9°8-

hat
itor
ern
ife.
ned'
'ay,
nen
: of

of
Vm.
iern
och,

isla-
ses,

its
fresi
ased
ring

)o8.
1
)
I

1 the
d, to
nting
unts,
plus,
item

mess, 
while 

In 
8 n-

The
nnual

with
is on

-ill be

iSOllnl

igoode 
g with 
my

Mrs>

by Mr 
7’ P^|ire on 1 
be case 
e store 
k open 
elay ® 
lay « 
of the 
.f Jad-

connec- 
n, Q*
:eive » 
ecuritj- 
r of * 
«ration-
t for the
not F1 
i actioi

Court-
fmeer

», Li*
Cartier
Mot»1

of
tried *

I-

00



Volume 42.
--------------- .4*-#MONETARY TIMESTHE82

MARKETS, TRADE & COMMERCE»

tk same price as strawberries. We quote :-Strawbernes, 
box, 6 to 8c.. raspberries, box, 9JOIIC 
basket, $1.25 to $1.50. do., Canadian, bske^ 75 
white currants, basket^ 65 to 5c., blueberries basket,
»*•.« >» *'„«• Ci
SSupei, ’crate, »s to $5 5=i Cal. peache., 4-ba»ke, cu«, 

$1.25. * *

--- --
» dry goods trade.

Review of the Situation-Settling and Unsettling 
Factors.

. The ai.ua.io» so far a. *££
■concerned seems to have brig honed even by the most
ihe past .wo months. " e 0f W tarm., This
■optimistic that we are on ent time ; but there =-pms
can hardly be looked for at P ability of conditions to to be a gradual but firm belie in the abilitycheerfulness
right themselves during the commg « through trying times

o< buy'

ing from hand to mouth.
««.«.I»#- » we0,r“,h f,a .ha. they had oo hand

They "e ’IS 1LT fiS5a.ed. These they have

æzâix&jsrzihave been steadily

* H
■ t * * Montreal, July 9th.

Trade in general shows little improvement. Everyone iraae jn result of the season’s har-
SeT' known Is yet on?y wo products of any consequence
rS,he Province of Quebec are nearing the stage at which » 
to the Pr0V1?c® 0.,,stifiable These are potatoes and hay. 
report would be J nractically nothing has yet beenThe former crop is late, Practically no ? g
offered on this marke‘- T fhe province will not bean
Dealer’s «Ports show h^crops of hot dry weather
average. Lack of $ave m iow lands, where the
has been t0° ™uchAfs a result oi the situation in Quebec Pro
results are S°od.^A^ ^ stiffened considerably and No. 1

be had cheaper than $12 per ton. 
for choicest Townships creamery are 

asking 23 %c.,.good creamery being - 
last week, being consider-

:
I
' ' vince, the price 

timothy cannot now 
Butter.—Prices 

about 23 to 23 #c., some 
%c. less. Shipments were 14,000
abl' Chew»^Shipments"last° week were 8,,000 or 8,000 less 

"n,,W.-Tb«em“to%,«m»g and prices high,» S„ri,b.

-æ? p— a * -
siderable falling off. ; _ r ni.i stock very littlePotatoes__The market is firm for old stocx, vciy

heinc vet offered. Old sold oa track, this week, at a

s i Z^'&'SdtëSZt -JS4<S£à -
store.

I i1
d seasonable goods for

must come wne u»j
the fall trade. . . ». considered. In ViewingThere» are contingencies to be^ consider^ ^ West>

banks are still making or the cash is not forth-
lateral must be amp e »nd d^t.ai election is another un-
coming. The coming consider these facts we must
:Ï;î,!S'â»n*îv*.!,ve policy. „ l,»t f«’ <■* ««»

new an

newkj

little change, ^although 
undoubt-Hides__The market shows very

there was an improvement in tone and demand 
edly, better. Lambskins advanced^ somewhat and are 
quoted at .5 to 20c. each, calfskins holding steady at . Im
pound for No. 2 and. 13c. for No. 3. Beef h des are 5, 
yc per pouhd for Nos. 3, 2 and 1, respectively.

months. •
Good Crops and Then.Eo®"°r™- recently stated that Canada 

A leading crops bm a year of economy
required not ^y^^teakhy conditions again. This is 
before we could look for , sbould be. thoroughly

‘ SSHFSHeESE-
^'*r'h= p«;f .£P.n-Sh.;

mkrklte moreTrequently than usual so that they may pick

^ therefore advise a continuance of the same wise policy 
^!t îas been pursued since the cloud came over the horizon. 
The medicine has not been pleasant, but its curative influen. 
will be felt ere long. Q_ -

was
now

I!
'

NEWS AND NOTES.
il The importation of lead from the United States tc. Japan 

last year nearly equalled the aggregate importation from ^ 
ihe «.her countries. The f.'h, dri.nbtoo»^^;,
was as follows : Great Britain, 126,5 7, Australia,
43,462 ; United States, 415,983; Canada, 81,197, AusOW,
180,826; total othess, 5,H3-

A yen is about 50 cents. # # #

.1 x
111 'Sr
•it-

A large wholesale provision house in Manchester says, m 
a recent market report : VWe have one pleas.ng eatum to m 
port since our last, respecting our bu^ss with C n M» 
farmers, and that is that many of them h»vefird®C'„„signment 
us cheese on consignment, and we have our first ,he
... river to-day of Ontario cheese direct through ^ ^ 
factories to ourselves. We believe we the firs 1 nving 
torv of the Canadian cheese trade to have produce 
on "these conditions. We trust by strict attention to any ^ 
signments that may be sent to us that we *kaU R con.
fidence of the farmers in Canada so much that th y 
sign the bulk of their produce to this country.

Between St. ‘ John, N.B., Halifax, N.S., and dur-
the service operated by the Manchester Liner , principal 
ing the past winter, did a good business. The P 
goods carried from the Maritime Province pors 4 j0 
Chester during the 1907-08 season were : Wheat^. bacon 
bushels ; barley, 8,469 bushels; lard, 21,414 packafL ’ 
and hams, 1,684 boxes ; cheese, 5,032 boxes- f?rape 
24,377 cases ; deals, battens and boards, 923,110 P1***5 ’ 
pulp. 43,552 bales ; asbestos fibre and sand, 5,99_ ,||
washboards, 1,075 bundles ; cattle, 1,119 h.ead ’ rpreaV foods, 
There were also regular shipments of various c . ther, 
apples, canned goods, woodware, paper in rolls, ft » . ^
confectionery, phosphorus, carborundum ore, carmoe 
cium, etc.

w
in the

TORONTO MARKETS.
» Toronto, July 9.

L tS« «5 boî, wè,= offered; M Liodr.y, M,«r 
. Madoc yo<y1‘ The sales were fairly large, the lowest

1 Wool_The quantities of'wool marketed recently have
Wn fair'lv large'* The prices remain steady. The T n’ted 
States woolen market have improved slightly. There is a 
vert small home demand for -wool, this being due possibly 
to Vthe manufacturing outlook. Quotations at country 
points are: Unwjshed. coarse, 7^ ..fine,^c. ; washed,
COm CreeerlM 1-The ’chief* feature of this market is refined
sugarThich'is very strong in New York, although local
prices have not changed. The fruit season creates an active
demand for sugar.
price being H?<Ç. »
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• {i FACTORY LOCATIONS.
The following Canadian municipalities are 

offering Indueemente to eeeure manufacturing enter
prises. Those Interested should correspond with 
the parties named below. In order to facilitate 
the bringing together of manufacturing firms with 
municipalities ready to make special concessions, 
we are charging a very nominal rate for earde In 
this column. It will be furnished for the asking.

CANADIAN 
NATIONAL

EXHIBITION

1 . .1t
i

Ii
t
F
i
i,

S

BRIDGETOWN, Nova Scotiate
r-

TORONTO
AUGUST 29 to SEPTEMBER 14

Situated in the far famed Annapolis Valley, 
at the head of navigation, on the Annapolis 
River and between two lines of Railway, 
surrounded by large agricultural 
splendid locations available and special in
ducements offered for manufacturing. Fine 
residential town ; good water, electric light 
and sewerage system.

Correspondence Solicited.

3S
• fg

f-
country.:n

%•
iin

$er
1C
0-

1

FRED R. FAY, Sec’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.

i
it ' .t
ig '

$50,000.00 In Prizesv 
For Attractions $50,000.00

if-
V

ss

Meaford, Ont.ro,
5t-

i
:ht

i
Has Splendid Facilities to offer 
Manufacturers. We want jnore in
dustries.
For further particulars, write 

C. T. SUTHERLAND,
Sec. Board of Trade.

, I r
m-

Bcst Annual Exhibition 
In The World

tie
a

xr
ato

gh
bt-
iOW

GRAND ART SHOW 
MAGNIFICENT INDUSTRIAL EXHIBIT 
WONDERFUL SHOW OF LIVESTOCK

»per
ind

WESTERN CANADA, IS ALL RIGHT I
Manufacturers, Wholesalers, 
Jobbers and Capitalists,—

pan . INVESTIGATEtP
ren,
iry, « • the advantages and greater possibilities of.lia.

Portag'je la Prairie
MANITOBA

Four great railway systems provide excellent shipping and 
distributing facilities with equitable freight rates, an inter
changeable transfer system, and lowest rate of expenses.

Tree Site» and other concessions under conditions 
—- Full information promptly by addressing

HERBERT W. BAKER, Sec’r
Twenty Thousand Club end Board of Trade 

Portage le Prairie,

international Military Tattoo 
and Mammoth Spectacle 

with Fireworks 
Nightly

;,in
I re-
iian
lend
aent
the

'Mhis-
ring
con- -

con-
Manitobacon-

ester

Cheap Fares From Everywheredur-
cipal 

Vf an- ~...■-6,7»
aeon
nuts,

[ 4
wood •iFor any information, address,ags:

181.
oods, J.O.ORR, Manager anc| Secretary, 

City Hall, Toronto
Me........ 1*474 MM------£Su0LAI»lar.. .«.ÎU im.......11UD

WESTERN CANADA OPPORTUNITIES
too ps^eg of statistical facts, figures and illustrations free. Compilation auth
orised by sixteen business organizations of Winnipeg. Appeals to manufacturer 
financier, commercial men and others seeking genuine opportunities— write. 
CHAS. F. ROLAND (commiseioner) Dept. P. WINNIPEG. MANITOBA.

ither, -,
[ cal-

i
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•. *.fe Jf r - < K" m:
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1STOCKS AND BONDS—N^gr
------------------------ _ ------------------ MONTREAL

■

—41 Cat->
•TORONTOSTOCKS lSJ

Capital and Raat 
in thanaanda SSPrice I Price Price 

July 11. July 2. July 9. 
'07 *00

SoSales
This 

Jobr 9. ! Week
Prie»Price Price 

Julyll. July 2.
•erlWhIDiePatd- bawmsAN D Reel# 09per •07op

bonds
cent »

............ .. . 15Ô .... Hit
1701 172 145 1501 156 158

» 1.*
31 to* British North Am

Commerce...................
Crown Bit. (a)............
Dominion...... •
Eastern Township»..
Hamilton ......................
Hochelaga ..................
Home Bk. (a)..............
Imperial.......................
Merchants Bank. 
Metropolitan Bank

49.... 157 
221 223 61 23*1

+1 ;;[. i58t
10000 10.000

«.s3,000i *.000
2.473

5.60 1701 171 

50 233' 234 

100 200 205

*2 15.100bought and sold' < iso ii$nil 223 1150• 3 4,944 6,12.000 *2 
2.470 *24 
2.000 *2 

235 t3 
4.986 *2i 
4,000 *2 
1,000 *2 
3,374 

11,000

186 2.186 1461

itII

.2 470 
21500r. 1001i f 214 215100 is»' i»’ a

...1234 235 2st 2$

1001219 221 214 215
100 160 161 ................
100 .... 193 ,(..............
100 202 210 .j............
100 248 250 ..................

3 161 ii, 163 155
203 208 .... ...
249 240 ................

2.
14,9865.II 1.6.000 306,000

101 11.000i 1.000Members
Toronto Stock Ischnnje 33,374

14,400
3,377 M:«r«r::::............

New°Brnn.wick (•).. 1001

$
Ottawa................... .. • • J2J
MSÏÜitol »

Quebec................... ... -,
100

St. Jean (u) .............
St Stephens (a)  100
Standard ......

+24 SterUnf(tt) ....

Uni-fîÏH,l.(.) »6

14.400 30 275 .... ... 

284' 276 ' 278TORONTO ....
9110■ I.1,600

277' ittij709 1.226 *3 
50 +24 .... 285

.... 220 la

40709I 421.2431 5.400
3,000

5 Copthail Building

LONDON, E.C. - ENG.
3.000■ 3.000

*243.000 3,000: f!

«S'7!180 iss mi iss
233 216t 2209

180180
l.ooo1.000 100%»'

14 l.<,2502.80.2.500 230| 4.190 2.3,900 3.901
........

.....

1007b |3 , 1;3315048 100
500 i" " 62 f *2è

’■Ifs*8
4.500 
2,000 
1.700 
1.175 |4

219::x ■200200 50 2151 1.662 4.560Mortgage 5’s 

Lachine 5*s.

180 -t-IShawinigan lit.

1 Montreal Power

72084 \ *804875 100 léi .... 141 54.0004.000 143 133 KO 133 140106 134k l.4.362 140 •v;;100 J3.183
Union 
United Empire Bk .. 
Weetern................... ..

600 1.600
.. j.

100Great Northern 1st. Guaran
teed 4*s.

(Guaranteed by Canadian 
Northern Railway)

nil18 500 V634 100350 +3456.5565
i

Treat Ce's.
Nat Trust Ce el Ont 160 
Tor Gen Trust» Cor 1WJ

Loan Coeapamlea

:... 16*
143 ....

.... 150 
143 ....

157 . 
.... 150500 *1»1:8$ 1:2$ ....

<■400 +31
6,/

and other High Class Corpor
ation Bonds.

FuU particular» and prices upon 

application

t.
$ 5.

11#. 1281 
120 ....
160 ....

300 +3 Agric. Sa» & L*n 60 126
+3 Cïn Per. Mtge.Co- 10 20 1211 

555 Hi Can. Ld. & Nelnet. 00 1184 •••• 
1.060 *2 Cen. Can. L. & Sa». 100 160 ... 

100+2* Cel. Invest. & Lean 10 .... 7U 
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24 lmp. L. & I. Co. Ltd 

850 +3 Landed B. & Lean .. 100 
106 3 Lon L. Ce. of Can.. 50 
265 3 L. & C. L. & A. Ltd 60 
390 +1 Ment. Loan & Mtfe 26 

+34 Ont. L. & Deb. Lon 
■3 Toronto Mortgage .. no 

580 *14 Toronto Savinge .... 100 
56 +2j Real Estate Loan .. 40
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Companies

86 6 British Am. Aesur .. 50
263 6 Westent Assurance, 40

Transportation

^ Can. Pacific Railway 100

‘ i Detroit Unit ad Rly . 100 ... 
Duluth S.S & A. 100 ..

19* Mi Halifaa Electric •, 100 ,
»ij Havana Elect, prof,
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London St. Railway 100 ■
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Niagara Navigation 100 
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120
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,,120 
177,

1.630in 1.2,7506,0006.000 >: ... i.1.0042.008 1.3161,5002.500 70
2.4502,460 1y 341,000 2,■2001.100.500 177501.6561,9003,5001 \ n100 5.64
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toe'

60 1311
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700700
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York, Montreal and Toronto
C^a.dreat TORONTO MONTREAL ,

If you want to consult the chief 
New York and London financial 
papers, just call in at the head office 
of the Monetary Times, Toronto, 
where they are kept on file. There 
you will also find the Montreal and 
Toronto stock exchange transac
tion sheets. The Monetary Times’ 
library of text books, etc., is also 
at your disposal

1
■ .
PX

Pri SaksPrice 
July 2.

PriceSalesPrice 
July 9.

PricePrice 
July 11,

» thisJuly 9.Div industrial July US* P*W-
■crib d; op

thisJuly 2.i. WeekusU7 'OSWeekper Uh’08•U7*k cent

#1.600 3*500*21

0,000 20,000
5,000 6.000 

16;000 16.000*1 
. 3000 3.006 tSt

6,000 5,000*1}
2.600 1,M0*1J

500 600 13}
21» 21» f3

2.600 3.000 H 
1 500 1.600 *|J
1.600 1,800 1"4 
1 200 1,200 *1»

667 667 ...
517 517 . .

1,000 8,000*1» 
700 700 141
100 800 *1} 

>000 6.000*11 
v 2.000 1,080 *2 
M.260 1.250 $7 

1000 2.000*!$
; <000 8 000 ... 

2,160 2.150*1 
1,006 1,075 *1} 

WO 600 8

100 it* iti
53* 59}

Crow’, Nest Pass ..
Dn„ lascar

Don, Coal,Co • — ■ 

Dom. Textile

Mi 832015025 It1520$ 23 

56' 60

UK' 730a31 100
49 50} 26752* 53

..100

82} 84

100 ■20100 ,
100 42Î42

p”.:: g
.«ere. Çoel^- •••: Jjg

Uk.-fW'd-MUL. 100

Laureatidr Piper. y 100

M.fdaleu Dev com

Mont Cotton ............
Mont Steel

8782}
500614

"i 121m72} 85 86
112}

102 106

84 Prices on Canadian Exchan tes are compared 

lor convenience with those Of a year ago.

New York prices (Friday) iurntohad by.
J. R. Heintx A Company (R. B. Holden) 

Traders Bank BulUln*. Toronto.

Montreal pricaa (close thura layl Inrnished. _ 
by Barnett A Co.. 12 St Sacrament St.. Montreal

British Columbia Minin* Stocks (cions Thurs
day) furnished by Robert Meredith A Co. 4i St 

Francois Xavier Street. Montreal

13 112} 5
15101102 104 

109 112
102 106 11211320 109luu101

110no100 6063.... 98.... 7t..
«Î 45

100« 100N S Steel ACoi'l^

Ogilvie Floer ..
pref.

44 j«*Ü2 21566 67
108 112

43 43}100 68f—
loo 50100107loti (3118119112* 12510020

Ont Elect Dev......
Pemman, com ..........

pref f •> • 
Windsor Hotel...........

. 4082 33132} 34100
5

10O

\ New York Stock ExchangeLand IV».
Can N W Land.........

* r
Ont & Qu’Appelle..

\ * . 110.... 110110 110»>,vo7 1,467
1.000 8,000 *1}

6 51...

Venter Jay's opening and 2 p.m. quotitl »nn of 
N Y. Stock Exchange, with comparison».loo

1 100 . .
I

mining R. R. STOHW
2,600 . Abitibi..........................

60U Beaver ...%.................
900 .. buffalo lu)..............

1.000 .. Foster . s........................
2.500 ___iGreen Meehan -------
• • 1 .. La Rose ..............
2,500;... McKinley Darragh . 
6.0001*3 Nipissing ...
1.000 Red Rock...
1.500 *3+2 Silver Queen.
5000 ... Silver Leaf..............
1.000 x., Trethewey New (a).. 
1.000 ___ University (a)............

Centre Star (a)...........
Alta. Coal & Coke - . 
Can. Cold Fields .. 
Consolidated Mines
Die. Vale Coal...........
Dominion Copper.
Granby., m............ ......
Interna. Coal—-. 
Monte Christo ....
North Star.....................
Novelty..........................
Rambler Cariboo... 
White Bear

"Ü "2 c
42$ 44 si $

1631 163}

«*""«}"

Atch. Top. & SanU Ft. .. 
Baltimore & Ohio 
Bk&n Rapid Transit ... 
Canadian Pacifi 

"Canadian Southern
Ches. & Ohio a............
Chicago Great Western ... 
Chicago Mllw & St. P— • * 
Chicago & N.W
Colorado Son.........
Del. & Hudson 
Del. Lack. & W...
Denver A Rio G..
Dul S. S„A Atlantic ^

Erie R. R.................
“ First Pfd. .
" Second Pfd.

Gt. Northern Pfd.
Ilto.Ce
lut.-Metro...............................
Kan. City Sou. ,
L’ville & Nash................. ..
Mexico Central..... ..... 
Minn. St.P. AS. SM^.

Mo. Kan. A Tex....................
Mo. Pacific..^..........................
New York Central
Ntw York Ont. AW............
Nfk A Western..................
Northern Pacific................ .
Penna. R. R.................. ..
Reading . .
Rock Inland...
Sou. Pacific
Son- Ry.............
Twin City 
Union Pacific.
Wabash R. R Pfd...............

1XDUBTM1AL*

1
•f'll141

«5 •179 751 r "7* 50345 47*10 11 76 ..........12 15
106 108 

12* 13 
81* 82 
2 4

1 7
138V' 188
155 154
32 *1

1611 Ml

12* 12)

.....
1

;;
:»• ••

3.500
10 16 
71 75600

64.698 1
"•Mi"-;"*»»"

87} *7
'12 14

l! 2} 
95 100 
67 61*
.... 3»

7 ...
3

18 22 
* I

3.000 ; .....
"si6.000

13,500
i32i' mi'
134 B4i 

................. 11}

iü" i üi ';

3.000 1
2.500
1,600 )

76 .10
1.000 29:'o1.000 3 6 ...v

11*» ,

:r«. "s" "
................. 1051

ÎÎ»
88 ,?i“

BONDS.
Bell Tei.
Brit Col Elect .
Can Col Cot.... 
Dom Cable....
Don, Coal............
Dom Cotton.... 
Don Iron & Steel.. 
Dom Textile a............

«I
. .. 108106$ 1031.000 2,000 15 

230 220 15}
2,000 2.000 > 

13.000 16.000 $4 
1.000 5.000 » 
2,160 2,880 16 
1.000 8.000 15 

756 786 16
1.162 1.162 16 
1000 1.000 16 

460 460

S5 7,004 i
344 844 15
760 760 }6

1.300 1.300:16 
1.000 1.000 16 

367 367 16
0.00»: 6.000 15 

10.800 10.800 l’>
7.600 ; 7.600 14} 
1.500 1.500 14} 
£262 £262 14
2.600 2 600 16

V 90 *.907ÎK»
92} 150098 121 j 

116}
■

93 . 41100100,1 Ï
«

76} 74$71* 5000». 721000 17
8791

: niiooo831851b. »
84}74 m90

■a83d 145é■510 M ..1000 101 96 .Halifax Elect..............
Havana Elect............
I ntercolonial Coal.. 
keewatinFlour Mills 
Laurentide Paper... 
Lake of Woods Mill 
Magdalen I’ds Dev. 
Mex Elec Light ....
Mex L & P................
Mont L H & P..........
Mont St Ry................
Mont Water & Pow 
N S. Steel and Coal 
Ogilvie Milling ....
Out Elect Dev ____
Price Bros Ltd............
Rio Janeiro................
Rich & Ont Nav....
Sao Paulo.....................
West India Elect.... 
Winnipeg Elect Ry. 
Trinidad Elect...........

m1000 80 90 . 90
m

iôii 105 JS ,10
104 105* 

791 80}

...j. .... 100
105 VO 
104 105}

80} 80' 
84 8I|

361*4*American C.r Foundry-. ^9911000
68$.....

6 1000 Amal. Copper....... ..
American Cotton Oil 
American Ice Sec».. .

8Ô' 82}80} 81 
84 85

82 824 1000 So
so: 1000 811 84$84} 315004000

10 19}100 102 American Locomotive
AmeriCatTSmebing^. ...j

American Steel Foundry

American Sugar.
American Woolen 
Anaconda Copr. .
Cent. Leather 
Colo. Fuel A 
Cons. Gas N. Y ......
Corn Product»..............
Distillers ...........................
Int’l. Paper......................
Mackay Companies..

100 (00100 •32*-;
1000 103 106 

105 110}

100'
82} 83}

93 97
80 85

104rOfi"ii 1000 no!120 150 

75' 75}
n :119 .500 3000831.000 "’27+ :

44*

if.
«.«on 7« 76 

..+ ...
82*

96}

300081 18000I"» “<■(71 471
1.000 0.000 } 

000 600 $ 
LOW 3.000 $0 
|720 730 $5

.
5001000 92 2-'If m 11 261Iron105} 'ÎSj

. xx34}

6000
1000

I »

* Quarterly t Semi-Annually $ Annually 1 Passed
.<■ V »Ü Pfd 65) 6717 J

Nat’l Lead..
Pacific Mail'
Peo. Gas..
Pressed Steel Car...................
Ry. Steel Springs...........
Rep. Iron A Steely

ii
"9^'IS

6 29}
7 -a 6 to 7 Per Cent.

May now be obtained on investments in the Preference Shares of established 
companies which have paid dividends regularly oyer a long term of years, 

ese Preference Shares afford an opportunity for safe and profitable investment 
which should be attractive Jejnvestors.

PARTICULARS FURNISHED ON APPLICATION

E. AMES <81 COMPANY, Limited
east ‘KING STREET - TORONTO *

is" 18*31
67

56}Slose-She,
U.S Cast If 
U. S. Rubber.}
U;S. Steel

U S Steel Bonds ' '

Westinghouse . ...............i ■ ■
Western Union.......................
x—Ex-dlv. )$%, Friday, 
xx—Ex^dlv. 1%,

4^241..*•••
107}
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FOR SALEDEBENTURESH S'y
ii • i> i:L

TOWN OF DAYSLAND, ALBERTA.DEBENTURES FOR SALE n
DFirst .Issue of Debentures.Tenders will be received by the undersigned for the j 

purchase of the following debentures :
Western Judicial District....................
Northern Judicial District........... j.........

issued respectively under the provisions od ,
yide for the erection of a new Court House for the Western 
Judicial District apd equipping the.same,’’ and an Act to 
provide for the erection of Judicial Buildings fdr the Nor
thern Judicial District and equipping the same Ihese 
debentures will e^ch be in the denominations of Five Hun
dred Dollars ($500), or the equivalent of that amount in 
sterling money aijd will be dated on the first day of July 
One Thousand Nipe Hundred and Eight and payable on the 
first day of July One Thousand Nine Hundred and Forty 
Eight and bear interest at the rate of-. Four per cent. (4 per 
cent.) per annurr^, payable half yeariy on the first'day or 
January and July during the currency ,
Both principal and interest will be made payable at the 
Union Bank of. Canada, Montreal, or at Parr’s Bank, Lon
don at the cptipn of the purchaser or registered holder. 
The’ debentures may be issued either in sterling money or 
in the currency djf the Dominion of Canada.

Delivery of the debentures and payment therefor with 
all accrued interest to be made in Winnipeg.

Tenders muri be marked “Tenders for Debentures, 
and must reach t lis office not later than the twenty-fifth day 

1 of July, Otfè ^Thousand Nine Hundred and Eight, 
highest or any tender not necessarily accepted.

j. H, AGNEW, Provincial Treasurer.
Province of Manitoba.

I c:
ni

Tenders will be received by the undersigned for the 
whole or any part of the Debentures mentioned therein at 
6 per cent interest per annum repayabl*1 in equal annual 
instalments of interest and principal combined.

Purpose. „

15 Nuisance ground $ 1,000
15 Cemetery groupd 1,000
10 Sidewalks and Fire 

Extinguishing 
Apparatus

,... $100,000 
___ 40,000
“ an Act to pro-

cc
in
01
Ai-ti

Amount stDate Years to 
run.

By-law No. d(
ofJune 1, 1998 

June 1, 1908 
June 1, 1908

28 in20 lii30 $:
tr11,000+ 1

$ 13,00c vi
t. Assessed value of Taxable Property according to 1907. 

Revised Assessment Roll ...........l.. $265,947.75
Existing debt outside of debt due for

current Expenses .......... L..
Total assets 31st December, 1907 • • ~

ED. H. DAWSON, Sèc.-Treas.

ai! rhof the debentures.
It

; 5■ 12,401.37
9,78790if

:
il;.; be

1 ! :I3
re

MUNICIPALITY OF BURNABY, B.C. » er 
di 
M 

. 1st
The

Sealed tenders will be received up tp noon on the 1st 
day of August, 1908, addressed to the undersigned and 
marked “ Tenders ” for the purchase of $13,000 6 per cent.

Debentures $500 each "for school purposes. No

C. T. SAUNDERS,
P.0. Box 34,

New Westminster, B.C.

yM b<
' in 
f th5

Provincial Treasurer's Office 
Winnipeg^ June 25th, 1908.

!1 25-year
tender necessarily accepted. j of

th
at

ii V si!1 TOWN OF AYLMER, QUE.
Sealed ^ende

? ”- ‘
1® 4.-4- ■rs. entjorsed “Tenders for Debentures,” will 

be received by th|e undersigned, for the whole or any portion 
of the debentures mentioned herein up to Saturday, the 
twentieth day of the month of July, 1908.

$33,000 debeptures of the Town of Aylmer, Jp the follow
ing issueSj said debentures being for $1,000 each, bearing 
interest at thp rate pt 5 per centl per anfium.
By Law No. t Date

Nov. i, 1407

'f;DEBENTURES FOR SALE

City of Ottawa
Tenders addressed to “The Chairman, Board of Control, 

and marked “ Tender for Debentures,” will be received bn 
the Corporation of the City of Ottawa at the office of the 
City Clerk until 12 o’clock noon, on Thursday, the 30th day 
of July,*'1908, for the purchase en bloc of the following deben
tures:— l L ' •■/

Purpose Amount 
Installation of 35,000 

Sewerage 
Consolidation 

of debt

Highest or ^njj tender not necessarily accepted.
J. G. McDERMOTT,

Secretary-T reasurer.

Rate of Int. 
5*

Years to run
„>7

I , 5>41
'à 5% 8,0005043

Purpose
1st July, 1906 Public Schools 
1st July/1907 Public Schools 

269^—üst July, 1907 Collegiate Institute 270,000 
2763 H st July, 1908 Public Schools 100,000

Amount 
$ 20,000 

187,000

« DateBy-law
2549!
2634

' I ' ->{«if
■

MUNICIPAL DEBENTURES FOR SALE v The above are all for 30 years, bear 4# per cent, in
terest, and are in $1,000 denominations. ,

The interest is payable half-yearly on 1st January ano 
1st July.

Interest and principal payable at the City of Ottawa. 
Delivery will be made at the Bank of Ottawa, Ottawa, 

not later than 1 St September next. ,
Accrued interest must be added to the jrate tendered. 
The highest or any tender not necessarily accepted.

.

Tenders will be received by the undersigned up to July 
22nd, 1908, fon $5,000 debentures of the village of Embro, 
County of Oxford, as a lean to the 9t. Mary’s and Western 
■Ontario Railway Company, bearing four .per cent, interest, 
repayable in twenty equal payments, of $367.91 each., deben
tures to be dated from "October 8th, 1906. C opy of by-law 
may be seen at- office of Monetary Times, Toronto, 
highest tender dot necessarily accepted.

m
f . ■ !

:

I
The

D’ARCY SCOTT, Mayor.E.-J. CODY,
i Ottawa, 27th June, 1908.Treasurer Village of Embro.

The Canadian Engineer, a weekly journal for all kinds of
The latest

NOVA SCOTIA'S PROSPERITY.

“The Maritime Provinces are prospectively prosperous” 
says Mr. A. M. I Bell, ex-president. Halifax Board of Trade. 
<rThe hay crop is) an unusually gotod one. Already the farmers 
are beginning toj cut, which is unusually early. The fishing 
outlook is excellent, while lobster men are doing well, but it 
will take some little time to turn all these things into money. 
The gold mining industry is also reviving somewhat, which 
means a good deal to the Province. Building in Halifax is 
brisk and has bejen for some time. Collections are good and 
the volume of tr^de is fully equal to last year."

engineers and contractors, is growing in size. 
number to hand has two interesting editorials, one deahrif

with canalwith irrigation in Western Canada, and the other -,
Surveys. We notice the journal prints each week the Oro®* 
of the Railway Commissioners of Canada, and believe t a 
this is the first medium in which the information appears 
print. There are any amount of good articles appeahnjf 
the engineer and tq the financier, for a glance at this u . 
trated weekly demonstrates beyond doubt how -closely ai"®”) 
afe engineering and finance^
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INDUSTRIAL DISPUTES ACT. ^

Concerning Further Work of the Department 
of Labor.

Seme Notes

extensive would have been the evil resulting fsçm 
labour disputes in the absence of the Industrial 

Act it is impossible to state, but taking a particular 
rase as an illustration, that of the Dominion Coal Co. at Syd
ney C B-, and its employees, where 7,000.men were directly 
concerned and where the whole local community was vitally
interested in ^ peaceful settlement, it appears certain that
only the intervention of the Act prevented a calamitous strike 
A month’s strike of this one body of employees would repre
sent a loss in wages alone amounting to nearly half a million 
dollars When it is remembered, therefore, that the total cost 
of the administration of the Act during the first year, includ- 

the payment of chairman and members of boards, travel
ling expenses, witness fees, telegrams, etc., was well within 
$20,000, it will be seen that at relatively slight cost the coun
try has received great benefit.

of Prince Edward Island each Pro-

How
numerous
Disputes

mg

With the exception
vince of the Dominion has contributed its quota of disputes, 
apart from the fact that several of the applications concerned 
the interests of railways traversing a number of provinces. 
It need hardly be remarked that each application requires a 
large amount of correspondence, much of it of a particularly 

v* different and delicate character.
V * It is to be noted that while the Act applies directly to pub
lic utilities it contains a provision whereby with the consent of 

both parties concerned a dispute in any other industry may be 
referred for adjustment by virtue of its machinery. A refer
ence under these circumstances took place only in one case 
during the year; the difficulty in question being that at the 
Montreal Cotton Mills at Valleyfield, Que., but in that in- 

X -stance the dispute was satisfactorily terminated, and it may 
be hoped as the Act becomes better known that those engaged 

Î? in ipdustries outside of the public utility class may avail 
themselves of the machinery thus provided for the adjustment 
of disputes. It may be added in connection with this last point 

„ that the Dominion Trades and Labor Congress, meeting in 
annual convention at Winnipeg last September, devoted ccm- 

» siderable attention to the measure, and whilst suggesting a 
X» number of mindr changes in its provisions, showed approval

REGINA
-

THE CAPITOL OF SASKATCHEWAN
FŸbm her geographical position and her Railway Facilities Regina is nparked Out as a great distributing 

point tir th* richest and most productive area of the famous Canadian Wheat Belt.
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of it on the whole, as was testified by the passage of a resolu
tion calling upon the Dominion Government , to extend its 
operation to all classes of industries.

The Labour Gazette, the publication of tbe, Department, 
contains a record from month to month of labour conditions 
in various sections of the country, these being contributed by 
correspondents at the different industrial centers. A-valuable 
feature too of the contents of the Labor Gazette is the compre
hensive statement appearing each month of all labor disturb
ances in the Dominion. The Labor Gazette prints informa
tion also of all official matters concerning the industrial world 
of Canada, summaries of Dominion and Provincial legislation 
bearing on labor questions, carefully tabulated statistics of 
industrial accidents, notes of publications by the Labor De
partments of different countries, and summaries of legal de
cisions involving relations between capital and labor. Since 
the existence of the Industrial Disputes Investigation Act a 
report has also appeared in each issue of the Gazette of the 
proceedings under the Act during the preceding month, in
cluding the official report of each board established under the 
Act. Each issue of the Labor Gazette, it may be added, con
tains from 100 to 140 pages. The Labor Gazette is published 
in both English and French, the total circulation being about 
14,000 ; the amount of the annual subscription being the1 
nominal sum of 20 cents. The Labor Gazette has been pub
lished monthly since September 1900, or since shortly after 
the establishment of the Department. It. may be remarked 
that the Labor Gazette is not only a valuable contribution to 
the current industrial and economic literature of the Domin
ion. but will constitute a record of contemporary conditions 
of increasing value as years pass.

The monthly statements in the Labor Gazette, as well as 
the annual reports of the Department, show that much atten
tion is paid to the question of industrial statistics. Second 
only in importance to the statistics carefully gathered 
throughout the Dominion with regard to disturbances to tabor 
are the figures compiled with relation to industrial accidents. 
The information gathered in both these respects is such as is 
not elsewhere attempted in Canada,, and with respect particu
larly to industrial accidents, concerning which vefy full infor
mation'is printed from month to month, the Department is 
being more and more regarded as a source of responsible and 
authoritative information. This information is compiled by a 
system of comprehensive newspaper clipping and filing,-with

(Continued on Page 90.)
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WINNIPEG , St
fl . ¥•*
I B”, A*i F. W. HEUBACH, Ltd.

. - MANITOBA.

Established 1905.
Capital Authorized - $s,ooo,ooo 
Capital Subscribed. •
Capital Paid-up, ■ $t,yo»*uo 
Reserve Fund - • $90,000

I
THS

NORTHERN BANK WINNIPEG,
Investment Brokers, Rental and Real Estate Agents.

» - 5^7 janar****** —
UNION BANK BUILDING.

II Offloe: Board of Dlreetore:
Lieut. -Gov..WINNIPEG Maas-ft

m&XAfc g-NtsS-HVi. Ê^sriftAt&JÏAB»
Agente and Oorreapondenta

la Canada—The Bank of Montrai N«y YgAyN^W
^ oSfttC * Shanghai Banking Co 

liisiiel I I . _______

re*.]■ I ■. Addkzss :

c
■ 0/*
:
N *

I THE GREAT WEST
436 Main Street, Winnipeg, Man.

I Subscribed Permanent Capital, S2JM.MM4. Assets, $L5W,W0 *0.
The Company declared its Tenth dividend on its Fully Paid Permanent 

Stock at the rate ot nine per cent per annum for the half year ending
Six per cent. ! Six per cent allowed on short term investments. r 
Pour per cent. Four per cent allowed op Savings Deposits. With- 

drawal without noSÉtt. â
Our latest An Bull Report will be mailed on application.
Money to loin on First Mortgage on Real Estate on reasonable and

Esq., Barrister at Law ; P. H • Alexander, Esq, Secretary

PERMANENT LOAN 
AND SAVINGS CO.

T,■

II ■ 1

Mg

c■

*1 A
jiWIII w

C

W. J. YOUNG (SL Co.
LIMITED.

INDUSTRIAL BROKERS.
Main Street,, 

an.

Hr The STANDARD TRUSTS COMPANYI I TH
:T. GORDON, Esq., M.P.P., President.

WM WHYTE, Bsg., a*D Vice President C. P. R., Vice President.

g^: ISSMti
***11.2 COT^ny'^ffe5U^z^l$5[rUd^i^tSTSSÎLction of any buainw that

'gi^^gmeia^aTSellatln

AU bTJd S;coofidenti“ WM. hS5$v3y.odkn“ 1
Cor. Fort St. and Portage Ave.,

Winnipeg, j

1 s
Home BanK Buildind, 

Winnipeg, M
1

IF 11 legitime

(
Managing Director.I Bf

ill Authorized Capital, $1,000,000 
Subscribed $1,000,000TheWestern Trust Go.

Head Office, - WINNIPEG.
Board of Directors —

Ala* J. Adamson, M.P., 
President. ^

Ho*. R. P. Robltn, 
Vice-President.

W. Russell, Managing Director. 
Michael Long 
G. E. McCeaîwy, M.P.

•/5 a

F i: REALTY UNITEDNAPOLEON njsjjÿnsfe
(Better known as the Napoleon of the West 1* W 
Estate.) Our business is a veritable clearing house hr 
Real Estate.

!:.î J*s. Johnston 
J. D. McArthur
J. W. de C. O’Gbadt How. J. H. Ross 
R. M. Dbnnistoun 
A. M. Grenfell

Conmrvative Investments made for Clients in n Guaranteed or unguaranteed 
capacity. Guaranteed Trust Investment Certificates issued.

D. H. McDonald 
Hon. J. H. Lanont 
K. Mackenzie 
J. G. Turriff, M-P

1 f
F. E. KrnastonI

Manager Bank of Montreal, Winnipeg.
“ “ Toronto * “

Montreal. B random-
Toronto Bulldlngi

Winnipeg. Can*.

Write oe Wire.

Head Office— Bonk of
Branch, Brandon Man.

EMPIRE LOAN COMPANYI

! ’ 15 Lob, 55 1240
feet, adjoining Led. 
Strathcone PifL
Price 500 each. 1-3
cash, balance 6 
12 months, 6 %.

Head Office, Winnipeg, Man.
A limited amount of stock for sale at $no.oo 

pér share. Pays 8%.
Debentures in any amounts from $ioo up

wards issued, bearing 5% interest,
Henry Byrnes, C. W Clarke, M.D. Chas. M. Simpson,

President. Vice-Pres. . Manager.
' ; Bank of Hamilton Chambers, Winnipeg, Man.

ifMill

/

BANK OF HAMILTON BUILDING,
Cee. Mein end McDermott,

Man.
*

Winnipeg, } Correspondence Solicited.
Members or the Winnipeg Real 

Estate Exchange Call, write or wire.

4
f

■

TOPPER, GALT, TOPPER, MINTY i McTATISH,
BARRISTERS AND SOLICITORS

1 WINNIPEG - CANADA >
J. STEWART TUPPER, K.C., ALEXANDER C- QALT. WILLIAW * 

TUPPER, QEOROE O. MINTY, GORDON C. MCTAVI8H

I

'
j I

: ✓4
I •

f

V; T^"”™ 1

) FRl IT LAMCANADA F 
CITY PF

WF.STÉ
K II s.

Head Office : WIN NIP LG P.rar.

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial, Agents.

and^e^^^
381 Tlîïïn" Street. .... WINNIPBO.

MORTGAGE COMPANY
I OF CANADA

Capital Subscribed $2.000.000
456, MAIN STREET, WINNIPEG.

MONEY TO LEND ON IMPROVED FARM PROPERTY
at lowest current rate of interest and on convenient terms 

Advisory Board A. Gouzee,: W. H. Cross,
R. T. Riley, F, T. Griffin. Manager.

THE COMMERCIAL LOAN 
and Trust Company

' MEAD OFFICE: 317 Portage Ave., Winnipeg 
BOARD OF DIRECTORS i D. E. Sfxagux, Esq., President ; C.V/.N. 

Kbhhedv, Esq^Vice-President ; W. H. Sfxoulb, Esq., Manager ; 
Johk Leslie, Esq. ; Lsmdrum McMbaHs, Esq. ; J. C. Sfzoulx, Esq. ; 
E. M. Counssll, Esq., Secretary.

FUNDS RECEIVED FOR INVESTMENT and Interest allowed 
at highest rates till placed

WRITE FOR COPY OF LAST ANNUAL REPORT

M ■ -r •
Security Uant> doinimtiv, “limitée

CONKLINS
LAND OFFICE
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Hamilton’s population in 1845 was 66,745. 1|$ rateable-
property was valued at ^i9>9q8, and its exports a| £642,290. 
Its population is now 6$,000. |ii[|j

The apple orchards in many parts of the Maritime Pro
vinces were heavily blossomed, and the warm itçâther has 
helped the trees. The yield in many parts^will be very heavy.

Fryer 61 Co.
1 I COBALT STOCKS our epeclalty

Buy or Sell on Commission 
317 Portage Avenue, WINNIPEG, MAN.

Mining Stock» and 
Investment*

-

i
Phone 7fl> If

Winnipeg Fire Assurance Co.
. WINNIPEGHEAD OFFICE,

AGENTS WANTED at all Western 
points. Apply,

1

L. H. MITCHELL, Secretary

the prudential life
Insurance Company

has vacancies for two first-class men. 
Address

Head Office. WINNIPEG

i| Busy on a catalogue ? Looking 
for a firm to print it? Want the 
very best resulb ? No doubt of it

Q Our reputation for good printing, 
dates back over forty years ago. A 
satisfied clientele confirms this. Test 
it Resulb will count

Q If you are not just sure of what 
you want we may be able to help 
you out Pleased to take it up 
with you.

We specialize on catalogue work.

<

$

the MONETARY TIMES 
Printing Company, Limited
« Church Street, TORONTO

I

tague Aidons and Laing
raters Accountants aed Auditors

$13-315 Nnnton Building, corner Porte*. Avenu. .andXMain Street
WINNIPEG, MANITOBA

Cable'AddreM : Mall

Financial aid Beating Agents, Investments, Estates Maiagid, 
Tristees, Llqvldators and Assignees. Firm Linds a Spiclaltj

c
\

G. J. Lovell 402 McINTVRE BLOCK 
PHONE 7168

BROKER lid FINANCIAL A6ENT WINNIPEG, MAN.

/

Catalogues

THE HARPER INSURANCE AGENCY
Only reliable non-tariff 
companies represented.v,<

616 McIntyre Block, WINNIPEG.

THE HOME INVESTMENT i SAVINGS ASSOCIATION
OFFER FOR SALE THEIR

T. H. CROTTY (St CO. Renting and Manage
ment for non-Residents,

cic Main St., opp. 
City Hall, Winnipeg.

Established 1ST».
Real Estate Agent»

5 PER CENT. DEBENTURES
In a mount! of $100.00 and over. - Interest payable hall-yearly.____

First Mortgages pledged as collateral security. Write for our last Annual Report

438 Main St., WINNIPEG
M. BULL, President W. A. W1NDATT. Manager
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COLONIAL ASSURANCE CO.
Mead Office, Winnipeg, Man.

6ENERAL FIRE INSURANCE BUSINESS.
Assets equal to $30 88 for every $1000 of risks, compared, 
with 112.59 of the average assets of all other Canadian 
Companies.

W. SMITH, Manager.

1

4THE MONETARY TIMES
July h, I9°8;

-ill Iadvertisers

'..it |! _ .
Cable Address:— “Dalcr_ Investigations LM nidations

VERNON PICKUP Ô CO 
Accoaitaits aid Aidltors

DALY, CRICHTON tr McCLURE 
Barristers, Solicitors. Etc.’

T. Maths Halt, K.C. W. Mxdslet Crichtow CAMA0*
Cnn 11 n W. MrCit-RE E. AraKIK COHEN WIIfNI

F PIC ES

ipigK5
.«• assiSïïïïiisœôSS"1 ,l1*

422 Ashdown Block, WINNIPEG, Man. *
Telephone 3633 OSLER, HAMMOND 4 NANTON.

STOCK BROKERS.
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges 

Telephone 1992.

ClarKson Cross Menziee
CHARTERED ACCOUNTANTS

Chartered to practice In an Provinces 
of tbs Dominion

bank of TORONTO CHAMBERS

01 the Dominion .Association.

WINNIPEG

\
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VANCOUVER ADVERTISERS111
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■

!$ MlTHE W. S. HOLLAND AGENCYC. D. J. CHRISTIE
Money Leaned

Estates Managed
Representing a strong

non-tariff
FIRE INSURANCE 

AGENCY

E. J. CLARK, J.P. Notaries Public
517 Pender Street, VANCOUVER, B.C.

t X■- [•]1 The Oldest Strictly Non-Tsriff Office in British Columbto
Associated with Wm. Thomson St Co., of St. John, 

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES, Limited, of Vancouver B.C.

Representing:—The Anglo American Fire Insurance Co.: The lull* 
Fire inaarence Co.; The Ontario Fire Ineomnce Co. ; TT>e Colonial Fh 
Ineorence Co.- The Winnipeg Fire Insurance Co.- The Brandon Fin 
Inaerance Co.- The Sterling Accident end Guarantee Co.; Th, Hew 
York Plate Glaaa Insurance Co-; The Indemnity Accident Co.; Tk 
Hope Live Stock Mutual Benefit Association.

-i,
J 1I tl JAIanoouver, B.C.608 Pender St.,

I PÏ' ' 

! 1 ■

—
DealeROSS <& SHAW

é. G. ROSS. LEANDER SHAW,
Notary Public, Established 1890. Notary Public. 

Insurance Adjuster.

REAL ESTATE, MINING, INSURANCE! LOANS, 
MBER and TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest.
RRPRBSENTING !

The NORTH AMERICAN LOAN. BUILDING & TRUST CO.. LTD. . 
MANUFACTURERS LIFE INSURANCE CO„
MANITOBA ASSURANCE CO. (FIRE). City Agents

, II Rr6isteked Office:

IMPERIAL TIMBER and TRADING CO., LTD., 
LYTTON POPPER MINES CO., LTD.,

318. HASTINGS STREET WEST, p o. Drawer 
VANCOUVER, B. C. *•

■ ■

b\m os. ;

British American Trust Co.,
LIMITED
H. N. Geler,

Vice-President.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

D.: TI Mise■ Memili
W. L. GemmingA. C. Flumerielt, 

President.
L

■

1 m ' i
».

Financial Agente, Real Eatete, Investment and In- 
Loans carefully placed andsuranoe Brokers.

guaranteed. Executors end Trustees. De
posits received. Estates Managed,

Thoi

Phone HEAD OFFICE, VANCOUVER, B.C.j mi. SitBranches: Victoria and Grand Fork*; B.C., and Winnipq.
Correspondence Solicited.

Represented ih Spokane, Wash.DOMINION TRUST CO.,
Subscribed Capital • $500,000 
Paid-up Capital - • 130,000

160,000

j;
I Ltd.■

• '
-i RWAGHORN, G WYNN <H CO.

STOCK BROKERS. 
Financial and Insurance Agents. 

Real Estate, Loans.
LOANS— I he Edinburg Lite Assurance Company 

INSURANCE—Sovereign Fire A esurance Company. Caledomâ».
ran ville street, ' , Vancouver.*»

1i Reserve.
-

Executors, Assignees, Trustees,. 
Estates Managed, Administrators, 

Investment Agents.

■

-I - 1

HEAD OFFICE—328 Hastings St., W., Vancouver, B.C, 
Breneh Office-New Westminster, B.C.

A■■ u i] J. B. Mathers, President,
I W. D. Bryoonb Jack, ist Vice Pres. 
/ T. T. Langlois, 2nd Vice Pres, 

Jas. A. Thompson, Treasurer.

.
CLARKSON CROSS & = HELLIWELL

Molson’ÿ Bank Chambers, Vancouver, British Columbit 
(and at Victoria) V

Powers ot Attorney to be issued to John F. H el! i well, F.C.A. (Cam)

twel
Ï, are i

day!

i way
1■■ -||-ë INDUSTRIAL DISPUTES ACT. which were not granted until the rates of wages to be paid

Mptihued from Page 87.) J, bten aPProved by the Department of Labor. jg

'an elaborate bût effective system of card indices. Informa- The Labour Dept, has beep kept busy in other ways. I»
tion on man/ ot nier! subjects is' similarly catalogued and filed outbreak at Vancouver tti September 1907 against unen 
in the Depitrtme ijtlb iamon the subits so included being the immigrants to British Columbia was the occasion ot *r 
labor or^nizati ibsi and anufacturers’ associations of the pointaient of Mr. W. L,. Mackenzie King, L.M.G., uep • 
Dominion, and wages an cost of living in variouS sections Minister of Labor, as a special Commissioner to inquir

' of‘Canada.’ yf > l the losses sustained dttfiüg the disturbances
/'The object of me fair wages resolution recéntly by Japanese residents tiTiVancouver. While engaged on^ 
made law hai j been made more certain of attain- work of this Commissiez Mr. Mackenzie King wa* *. 
ment by the pcsjsiing of an Order-in-Council ip August appointed >a Commissioner to inquire into the methods 1 

yIQt,7 requiring contractors to post in conspicuous places on which Oriental immigrants had been induced to cometov* 
the public work^ under construction the schedules of wages a(ja during the preceding y|ar. This Commission neoww 
inserted in their contracts for the protection of the workmen ed considerable investigation on the subject in 
employed ; and also: requiring contractors to keep a record of Mr. King’s report was a document of much public 
payments made to[ workmen in their employ, the books or ance an'd a valuable contribution to the discussion 
documents contafhilng such record to be “open for inspection Oriental immigration. About the same time the Mono 
by the Fair Wages ^Officers of the Government at any time it Rodolphe Létnieux. K.C., LL.D., Minister of Labor, 
rriav be-expedient to the Minister of Labor to have the same , appointed a special envoy to Japan to discuss with tfie. t0 
inspected." Tw<i officers are occupied in providing fair ernment of Japan the regulation of Japanese immigrât ^ 
wages schedules jfor insertion in public contracts. These Canada,—a mission which4resulted in a satisfactory so 
officers travel through Canada S* the extent necessary for nf thé problem of Orierital immigration, so far as Ja?aBgj| 
the purpose of getting information. The importance of this Canada are concerned. In March 1907 Mr. Mackenzie ^ 
feature of rhe work of the Department of Labor may be gath- proceeded to England as a special Commissioner from tM 
ered from a glance at the record for the nine months included minion Government to discuss with the authorities^ 
in the last fiscaj year, as officially recorded in the last annual British Government the regulation of Oriental immigra, 
report. During he niqe months ended March 31st, 1907, particularly immigration from the East Indies to 
there were 150 fijr wages schedules prepared by the Fair The result of this mission also was a solution of 
Wages officers,‘as compared with 147 during the preceding gration problem in what would appear to be the b®stjXgjdf 
twelve months. Thpse were divided as follows among the and to the apparent satisfaction of all concerned. Imm^^ 
various Government Departments : Department of Public on Mr. Mackenzie King’s return he wis appointed * r? g# 
Works, 53 ;*Depattroent of Railways and Canals, 84 ; Depart- sioner to adjust the Chinese claims for damages, ansi 8 got 
ment of Marine and Fisheries, to; Commissioners of Tnpns- of the riots at Vancouver in September last, which 
continental Railway,- 3. In additions-supplies were furnished been dealt with at the time of the inquiry into tbe 
to the Post Office to the value of overl $860,000, contracts for losses. This inquiry preceded during the month ot J*”*,

!
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JAMES C. MACKINTOSH & CO.
114 Hollis Street. • HALIFAX, N.S.

„ stock». Bond» sod Debentures. Municipal Corporstlo
2255* » Specialty Inquiries respecting inrestment»

PACIFIC SECTION.
(Continued From Page 78).

not so seriously affected by the stringency in the money 
markets that tied up commercial affairs in the North. The 
hank of Montreal was the pioneer Canadian bank to open 
offices in the city of Mexico and is to-day the single British 
bank there. Our methods in financing are practically the 
same as those in vogue here. We require the same form of 
securities and transact our business after the accepted Cana
dian method. Other banks have varied somewhat from these 
principles, but I think they are all coming round to the opin
ion that our way of doing things is safest and best, 
rate of discount is somewhat higher there than here, ten per 
cenJ;(*einS the usual rate charged.

Canadian capital is largely invested in the industrial 
°* l^at c°untry,” he went on. “Jhere was’some 

jOmpiaint at first about the supposed diversion of Canadian 
oney from domestic enterprises. .but that has passed away 

,l , money is being returned with large profits. Some of 
. ar*e companies have their own banks and handle their 
,*?■*» ^ut thé Bank of Montreal is recognized as a 

“tc land. It is two years since we opened our 
and in that ...

5 has been phenomenal.”

The

time the development of our busi-

acainst the wooden roof.

. That shingle 
tionable as or other wooden roofs are extremely objec- 

encouragijfc- fife, is the opinion of Mr. LeechV,. of

and villages of this country. . ._ . I personally regard—
and I speak as a student for years of fire-fighting and preven
tion—a shingle roof within too yards of a burning building 
as more susceptible of firing than a frame structure within 
100 feet of a similar buildingtof the same height. Do not 
Chicago, Boston, Milwaukee, Jacksonville, Chelsea, Yazoo 
City demonstrate the soundness of this position ? Every com
bustible roof within the limits of cities, towns and villages 
should be penalized to the extent of show ing to the owner the 
economy of using the safer covering.” His experience has 
taught him that every people can prevent fires by the inspec
tion of premises by the fire and police departments at stated 
perip^s, and this service can be secured for little or no cost; 
such inspections to be under ordinances requiring the correc
tion of dangerous conditions.

We congratulate the city council, says the Vancouver 
World, on .the success which has so far been achieved in the 
flotation of the issue of debentures, and the city on the 
evidence the several tenders afford of its high standing as a 
borrower in the money markets of the world. We think, too, 
that the council was quite right in. rejecting a tender which, 
although higher than the^rest. had the defect of a 'serious 
irregularity. The ten thousand dollars which would have been 
gained had anbther course been taken might have cost the 
city dear next time it wanted a loan, as responsible firms 
would not be likely to trouble - them selves to put,in tenders 
only to lose the fruits of their labors to some one :Who had 
simply offered to give a fraction higher than anybody else.
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OSLER 8 HAMMOND, “If
21 JORDAN STREET, TORONTO.
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Charterbd Accountants, 
UnUaO, Trustees,Receivers,Liquidators 

Ontario Bank Chambers, 3$ Scott Street, *
B. R. C. Clarkson, F.C.A. W. H.

Established 1S64.

Toronto
Cross, F.O.A.

Jenkins Hardy
ASSIGNEES, chartered accountants

Estate and Fire Insurance Agents 
15} Toronto Street 
52 Canada Life Building - Montreal.

• • Toronto*

«

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

Toronto, Ontario.
W. Pomeroy Morgan. 
Fred. Page Higgiaa.

L. COFFEE (EL CO • #
Grain Merchants
Established

Thomas Flynn, 1845 „
I In- Board of Trade Building 

Toronto, Ontario.id
18-20 King St West,

Georgs Edwards. F.C.A. Arthur H. Edwards. 
Tboe. S. Clark.<■ - ; Winnipeg Offloe :

Slow Pay and Bad Accounts 20Edwards ® Ronald,I* Canada Life Bldg.
Are specialties with our collecting depart
ment. .•. Don’t write anything off until we 
see what we can do with it. ■V

R. G. DUN Ô CO.:o. TORONTO PAPER MEG. CO. LTD.
TORONTO and Principal Cities of Dominion, MILLS AT CORNWALL. ONTl

Ws'msnofsctors PAPER High and medium grades.
TUB SIZED,

WRITINGS. BONDS, LEDGERS 
BOOK. LITHO ’ ENVELOPE and COVERS 

For Sale by aU Wholesalers

».

AB MIBSIZSD.I.
r.l-C. WHITE AMD COLO**)A TRIP TO THE WEST INDIES is. ». a a. c. 

Made In CanadaThe " P. ft B.” steamers sailing from Halifax every 
twelfth day for Bermuda, the British West Indies and Demerara, 
an all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail
ways are sold by

R. M. M ELVILLE,

î:

LL
imbk

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices* add real

R. A. RUTTAN, Box 195, Port Arthur, Out., Can.

9 <
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ilACCOUNTANTSinvestment AND FINANCIAL BROKERS] GIBBONS,. HARPER GIBBONS
BARRISTERS, AC. LONDON, Ont.

Office—Corner Richmond and Carling StreetsMUNC,0C^kSIFoEi?TBU0^1“d
WRITE FOR OUR LIST. ____

O, S. GIBBONS.raKD ». HARPER.GEO. C. GIBBONS H. C.

- |tTHE, MONETARY TIMES 1 JÇJÏ11, I908-
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Elîii She seldom remained above five 
minutes and her last words always 
“Give my love to him when he returns.
I will call to-morrow.”

- t\ -
were :

11 <
Black Watch

Black flH
The ChewingTobacco

of Quality.

v STI

I l■

We would prefer some liter- 
raise the wind

I .

M .
• >1

tawa
alfalfa, etc.
ature telling us how to ,
when a dead calm nestles o er the arena
of finance.-^-Greenwood Lodge.

I ll "
T1

Bond,
«cum

Americanization of the land is a 
fact. What that may mean in the future 
is uncertain. But there ought to be no 
hesitancy on the part of the United 
States in establishing the most friendly 
relationships with its rapidly develop
ing neighbor—Chicago Tribune.

F<The DALI

W.B.Jin
- 'ill ANDI2271

war
HANDLED BY ALL THE 

WHOLESALE TRADE
CHR!

Î The Winnipeg Fair commences to-day. 
An excellent programme has been ar
ranged, and doubtless Easterners and

Agwill h. ■ A
! *1I OLD LADY OF tHREADNEEDLE 

STREET.II -1i sall1
1

Westerners will flock to the Western 
metropolis to see the 'sights. ^

.The Bank of St. Hyacinthe has evident
ly got itself into a bad box, and we fear 
it is hopelessly insolvent, without power 

! of resuscitation. It took the danger»*
! risk of trying to do a big business 

small capital, and when in addition to 
this it commenced dabbling in railway 
bonds and securities it practically signed 
its death warrant.—Montreal News and
Advocate. ----- ;-----— . , ,___

Music js to be made a special teatore 
Canadian National Exhibition,

A prominent atirac- 
with the usual spec-

1,do not know why the bank is popular- 
. ly called the “Old Litdy of Threadneedle 
Street,” says Sir Wm. Treloar, of Lon
don, but the story is, told that in the 
early part of the last century, when the 
“green man,” the ‘ lady in black, and 
other oddities notorious for some 
peculiarity of dress, Were well-known in 
the, city, the “White Lady of Thread- 

" needle Street” was a daily visitor to the 
Bank of England.
4$he was,, it is. said, the sister to a poor 
Vfeüng clerk who hid forged the signa
ture to a transfer-warrant, and who was 
hantfed in i8oq. She had been a needle- 
worker for an army contractor, and lived 
with her brother and an old aunt in the 
city. Her mind became affected at her 
brother’s disgraceful .death, and every 

she used to cross the

Bs

1 f
■ .I: f on au

I
> 1 r HC
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K.
D.
JO;■ AL

at the
Toronto, this year 
tioft. in connection 
tacle will be an International Military 
Tattoo in which upwards of three 
hundred musicians will take part, mclad- 

number from the United States and

z.m w.
WM

:

B
II I If Low

day after, at noon, 
rotunda to the pay-counter.

Her one unvarying question was : “Is 
mv brother, Mr. Frederick, here to-day?

“No, miss,

ing a
also from Great Britain.! ftl

1
: .t CTHE EXCELSIOR LIFE 

v INSURANCE CO.
fThe invariable an 

not to-day.”
gvver wasfi ii T *-i )■

59-61 Victoria St.,Toronto
Established 18»

V- Head Office:- »-
m

The PUMP For PAPER and 
PULP MILLS

$11,822.477.70
1,411.880.#Insurance in force 

Assets - ' -
(Olpossessing features partfcalnpV 1 A Company „

‘""So" StiTcomVa”»? to*?nsure 1. No bdW 
Company to represent.

E. MARSHALL.
Gen’l Manager

if 11
,!

'

i j , >
We Manufacture a full line ofw D. FASK.EN,

President
i

Ci»

PULP MILL MACHINERY1-
I
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rSl V-S i
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U Home BanKof Canaàa
Te
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L
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TORONTO si w«t

Branches in Toronto
E• -r Head

Office
V.\

m Tet• • 78 Church Street 
Corner Queen West and Bathur# 
Corner Bloor West andBathiw# 
Corner Queen East and Onto**' 

20 Dundas Street West 
West Toronto

Branch Offices in Ontario 
St. Thomas
Canningtoo 
Sandwich 
Thorndale 
Belle River

____  Everett
Lawrence Station

J •
- :lil V.~

Job

-fSf!-

r«I ■ 
ill

i
WRITE FOR SPECIAL CATALOGS

The Waterous Engine Works Co., Ltd.
BRANTFORD, CANADA

NCLondon
Walkervillë
Allistc*
llderton
Melbourne
Tccumaeh

>
$.5

*
Cap

Ferme, B-C-

JAMES MASON, General Manager ^

i Winnipeg: Man. j Dm
0.1

■:

[• r
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ATLAS ASSURANCE CO..
Limited

OF LONDON. .ENGLAND 
Subscribed Capital -

Total Security for Policyholders amounts ta 
Twenty-foor Million Dollars. Claims paid es- 
ceed One Hundred and Thirty Million Dollars.

The Company’s guiding principles have eve basa 
ri* k »*a cc e p te cf amd^Lib era 1°trêatto e DtVbeo'thi^ tmnû

AcanTS—i.e„ Real Agents who Work-waned 
in unrepresented districts

North-West Department:
R- W. DOUGLAS, Loc^Mjnag.r. 341 M*

Toronto Department:
SMITH ft MACKENZIE. General Agents,* 

Toronto Street, Toronto.

Head Office for Canada—MONTREAL 

MATTHEW C. HINSHAW,
Branch M «tiger.
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the monetary times 9.1
July ii. I9°8-

/
fire insurance.

1908

Richmond & Drummond
FIRE INSURANCE COMPANY

1879
fire and marine•I

ct PAUL
insurance company

ST. PAUL, MINNESOTA
7 $5,000,000

L~ Capital, $350,00#
•60,000 Deposited with the Government for Security 

of Policyholders,
The Company transacts a general Fire Insurance business, 
which is confined to the Dominion of Canada—no foreign 
risks written. Insurance in force, 60,000,000.

Gbhsbal Acerrs J. H. Ewart. Toronto, Ont ; O. H. Day.
Man.; John J. Banâeld, Vancoovar, S.C.: Jodaon O. Lae, Montreal, 
Qua.; Beverley R. Armatrons, St. John, N.B.

Local Agents wanted in unrepresented districts.
J. C. McCAIG. General Manager.

00 Head Office, Richmond, Que.1863.

Aseets Over 
Policyholders’ Surplus Over $1,650,000

. ___ i, the Authorities at Ottnwnr-Canadian
oMjnô riievalue of One Hundred Sixty Thousand Dollar., (*,6aooo) tor .he

security ct * com mu oicate with the following :
Buildi^. Mnotreal. Q., General Agent, to,

W. E. FUDGER.^1 King St.

ANDREWM- JACK ft SON. j6, Holh. Street. Halifax. N.S., General 
.mtorr/pri^Uham Se,».. St. John. N.B.. General 

CHR.tKNSENft GODWIN. Strmt, San Franco, Cal.,
^{Ar^ora.iBBASC^TCHEWAN, ALBERTA, 

^“r^teStheHome Office. ST. PAUL. Minn.. U.S.A.

, Canadian Marine Department,
DALE * COMPANY. Corlntine Building. Montreal. O-

Ml
tkt
in.
d

Toronto, General Agent for Province ofEa« ,

lain
r

WH

tk Incorporated 1175.THE

Mercantile FireEAL

INSURANCE COMPANYer.
the Lomxw aud L*KC*aHina FIBB Iwaua*Mca 
»unr or LivraroOL

Policies Guaranteed by^AU

stem BRITISH AMERICA
ident- 
; feat 
power 
erous

POUNDED 1836.

Law Union & Crown Insurance Co., of Lnndnn.
TOTAL CASH ASSETS EXCEED - - - - $24,000,000
Fire risks accepted on almost every description of insurable property
I 12 St. James Street, MONTREAL (Comer of Pince d’Armes.)

CANADIAN 
MEAD OFFICE:
Douglas K. Rioour, Toronto-Agt. Agents wanted throughout Canada.

Assurance Co’y
Head Office, TORONTO

on a
BOARD OF DIRECTORSin to

il way 
igntd 

and

1. E. E. DICKSON, meant,W. R. BROCK, Vice-President 
E. R. WOOD 
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT 

P. H. SIMS. Secretary

HON. GEO, A COX, President 
R0BT. BICKBRDIKE, M. P.
s. w. COX
D. B. HANNA
JOHN HOSKIN, K. C., L. L. D.
ALEX LAIRD 
Z. A LASH, K.C.
W. B. MB1KLE, Managing Director

Capital, 61,400,000.00 
Aeaeta, 62,132,483.39 

paid el nee erganisatlen

;ature
lition,
ittrac- Commercial Union Assurance Co.spec-

LIMITED, OF LONDON, ENGLAND
LIFE. MAXINE,

Had Office Canadian Branch, 31 Notre Dame St-. W. M.slrml 
Jaa. McGregor Mgr. Toronto Office. 3# Wellington, It.

GEO. R. HARO RAFT. Gen. Agent for Toronto nnd County ol York.

ilitary
accidentFIEE.

Capital Folly Snbecrlbed *14,780,000 
■ Total Annual Income

three $31.412,129,22
nclud-
:s aid t 21,260.000

«

Insurance Company 
of America

WILLIAM MACKAY, Resident Manager 
J. H. LABELLE, Assistant Manager 
MUNTZ & BEATTY, Resident Agents

ruRONTTL* iT)al.Bb2itat*nîlid 471

QUEENtFE i

onto

tail Assurance Company.i

177.70
130.38 C. S. SCOTT. Resident Ageet
cnlarh

Limitée,
OF LONDON, ENG.

Eetehllehed 1782.

LOSSES PAID. - • - $148,000,000

Paterson & Son,
Chief Affieets fer the DeeHetee.

bent

Hdent

Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.

Head Oflew for Canada MONTBKA«U
LANSING LEWIS, Manager - J. G. BORTHWICK, Secretary.

MUNTZ * BEATTY, Resident Agents
Temple Bldg, Bay St , TORONTO. Telephony Main 66 ft 87.

Francois
Xavier St.,

100 SL

MONTREAL

K
?

R M. MATHESON. 
Vice-Premdeot 

C D. KERR. Treasurer,
6800,000.00 
•606,600.00

(V NAISMITH, PresideoL 
A. F KEMPTON.

Sec. sod Mgr.
AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL.
Total Security to Pol Icy holders $664,466.36
Policies Ii force 3,992 lotirioeo le fores $4,208,830

i"g Economical Fire Ins. Ca’y of Berlin, 
Ontariotest

V
CASH AND MUTUAL SYSTEMS

TvW Met Assets, $319,377. Amount ef Risk, $16,231,751 
nt Deposit, $35,965

dnhnFnajmli Gee, C. H. Lang, W. H. Boh mala, John A. Ho#..
Vice-Premdent Mgr -Secretary.

Hirst
iurst
tario Inspector

The Occidental Fire 
Insurance Cov

Head Office • • WÀWANESÀ. MANITOBA

NORTHERN ASSURANCE CO. Of London Eng.
“ STKOMO Al THE RU.OUT "

Laaadiao Branch. « Notre Dame St. West, Montreal.
end Funds, IMA

îSÎ MdLtt» Premium. and from Internet on In-

LÜ?.**!"*1011 forth. âeciwtty ofPoBoy-holder.. '. yjfcsfc
______ '• ™Sw. A P. Piasaon, Ait. Bon. W. Ttbe, Man. tor Canada.

*47,410,000
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THE HOME UFL
ASSOCIATION 
OF CANADA

i'

y BUDOIRI
UNy

RdhhhAgM*

4!»
tricta.

4...Son. J. R. STRATTONV^ 

J. K. McCUTCHBON . - 
A. J. WALKER, A.C.A.

MamagowA**”
Stonin'

j
Monetary timesTHE•I

!
94

^£S,,,o^pe™ra"VF,p™?S,h
acter.—Lord Strathcona, m London.

The disposition to tax life insurance 
companies which has shown itself of late 

is something to be deprecated.—

FIRE INSURANCE.

. j'
I

years
Montreal Shareholder.

The wheat is showing such excellent 
form these days that it might be excused 
for wearing onq. ef those directoire 
gowns.—Brandon Daily î>un.

I can see no reason for pessimism, and 
for anticipating a very early

(Semait Ammnm
i

1’*
«TATBMI ALmm

.aiHSS
every reason 
revival of business.—E. ,H. Heaps, pre
sident Vancouver Board Trade.

One hundred trees in Nova Scotia are 
worth more than the same number of 
equal size in the Upper Provinces, as we 
have them at the ocean for ready 
transportation.—Lieut. Governor Fraser 
at' Liverpool, N.S.

r

I- A

(I iüere are not at the present time luv
oftenMlEOIE* TRE0U6M0UT OAEADA. many houses in Winnipeg, as is 

supposea, many people naving come m 
this season, and if money was, ireeiy ot
tered at 7 per cent, a good many more 
houses would be built, and employment 
given to men who are now idle.—Colonel 
snainbre at Winnipeg.

4

A I

* 4f Londoni ft l he proçeeüs of an abundant crop will 
supply me people with money, 
pius connaence, is purchasing power. 
Purchasing power _ is demand for the 
products oi industry. Demand tot 
products of' industry is opportunity to 
employ capital. Opportunity to employ 
capital is security. Security is a restora
tion of credit. A restoration of credit is 
a return of prosperity.—Toronto lele-

11 money,
- 1859EST/

1 $898,511.47

$937.791.93

«11 tne
-

I
Security forHi

, TORONTOHead
HON. JOHNDRYDSN D. WKISMILLRR^ gram.

Holders of bank shares will feel reliev
ed that Mr. Lloyd George seems to think 
that. the investing classes in England 
have had enough to bêar at the hands of 
his Government. But the general public 
will, on the other hand, bé decidedly ot 
the opinion that on the question of un
claimed balances Canada is in advance 
of the Mother Country, and has set an 
example which might well be followed.— 
London, “Canada.”

It would be quite a mistake to 
assume that there is any ground
for questioning the soundness of the
Canadian banking system. In the
collapses of recent years neither
noteholders nor depositors have suffered 
to any considerable extent. The system 
as evolved by the banks themselves has 
protected them. The greatest risk as
sumed falls upon the proprietary inter
ests of the bank—the shareholders. This 
is as it should be. But the occasional 
collapse of small banks is harmful to 
Canada.—Manitoba Free Press.

tt
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Union
Assurance

Society
. . of;london . .

Established AJ). 1714
I
l|j

;
V T AND strongest 

OFFICES : : : : :
ONE OF THE O 

i OF

CANADA BRANCHt
Car. ST. JAMES lid McSILL STREETS

MONTREAL

I iI • î
• • G»

fiIB''

t
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ii wt ill
T L. MORR1SBY, - - - Resident Manager

. and B. A. BADENACH, - Toronto Agents*
In 1844 Broèkville and Belleville had 

2,000 inhabitants each. sNow they have 
probably 10,000 each.

From Amherstburg the export of 
1844 were of the value of £7,221 and in
cluded £2,580 worth of wheat ; 300 bar
rels. of potash, worth £1,500; and 200 
hogsheads of tobacco leaf, worth £1,500. 
Amherstburg does not make potash now, 
having discovered better uses for its 
forest trees.

Office, 1 Leader Laee

Waterloo Mutual Fire Ins. Ce.1
omu - WATXUOO, OUT.

Total Aueta 31st Dec., ’15, $514,999.99 
Polities In force In Western 

Ontario over - -
QUO MA

839,999.99

KSfc*. ^vKSSient.
It,

/:
’

1

The Grand Trunk Railway report for 
the half year ended June 30th, 1868, 
showed gross receipts of £646,797. 
Working expenses were*£426,477 ; the 

I balance carried forward to the next half

hi Amestbong, ' 
HO MAS Oh. Inspncters.

4

'll. 
1 U.' 1

FROM PEN AND LIPS.
!------- j year’s account. £8,835. An interesting

There is no valge in a system of bank | item in this report is amounts paid on 
inspection which does not require inspec- account for. loss bv fires at Sarnia and 
tors to learn what is going on before it ; Toronto, £4,110. The amount during 
is printed in the newspapers.—Winnipeg : the previous half year ended with June

' was £10,274.

i

is! "
Telegram.

It31 i •
J a

Tba Ciitimtil Lift linnici Clip
Subscribed Capital, $1,999,9M.N. 

Head Office, Toronte.
HON. JOHN DRYDBN, President, 
CHARLES H. FULLER, Secretary A‘””7 

Several vacancies for good live Geoertl 
Agent» and Provincial Managers. 

Liberal Contracts to flrat-daas _
O. B. WOODS.—Mnnnging-D®*"Apply

*

Low Premium Rates.
Policies indisputable from date ot lsnw.
Loan Valus Guaranteed after two VWfr -e1 

Cash Surrender and PakUip Value» OvW—

« to Residence, M «°»

P*Theae are soae ef the advantage* •* 
Inaertag la __

The Crown Lifi Insuranct CW
Head Office 1

Crown Life Building. Tereate, W*
Moat Liberal Policy in the Market. 8»^

available to Reliable Repreeeatabwa
TISDALE, P. C. ■‘r* ».COL. THE HON. D.

WALLACE, Genera Maaa 
LWYN MARKS, Secretary

WILLIAM 
A. H. SB

Volume Jul42.

LIFE INSURANCE.

One Year’s Growth
s'

The strength of a bank is tested by iu 
ability to successfully weather finançai 
storms.

The strength of a Life Company is 
tested by its ability to grow in “hard time.'' 

Last year the New Business of

c

LU

As

AS
Nmriyt

The.ua
Amma.gr*
Micas oily 
trial Poena 
Montreal, Qi

THE BAIL

452
6,391 p 
«,239.3 
«62,48!

Myaeticah 
■h agent. 
Home CM

feront (
lnlon
to Cai

1
-w.

t.

l.
I.
L
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amounted to *7,081,403—a gain over 1$» 
of $1,577,856, bringing, up the total ' 
ance iff force to 961,091,848—a gain eae 
1906 of $4,179,440, and yet the operatigg 
expenses were just about the same u lag 
year.

gains over 1906. 
in Reserves. $966,281 ; in Income, |17LM$ 
and in surplus *300,841.

Agencies in all the principal toe* 
and cities in Canada.

HEAD OFFICE* WATERLOO, ONT.

msor-

The Company also made substantial 
In Assets, *1,171,W;

/I QF CANADA

,-v
.

■«
s

rrr
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TO AGENTSit
by in
•DCMl

There is always a place for a good man among the
\

field workers of the Canady Life.

tay U
imes.'' i

r 1
I r

1

Men of good character, willing to work with a per-
! :

manent connection in view, should address s ;IDIOT- 
Q over
eranje
u lut

itaatnl

Canada Life Assurance Co,71,»;
7U47;

■town

ONT.

IH£ METRO POUT AM
UFC INSURANCE CO.in “ APPRECIATION ”

mw (Incorporated by the State of New York)

OF the People, BY the People, FOB A booklet is now available, reprinting letters received 
from scores of persons who have had opportunity to 
gain an intimate knowledge of The Great-West Life 
Assurance Company and its method. Policyholders 
whose contracts have 
others record their views.
The booklet is styled “ Appreciation," and a copy will 
be mailed to any address on request. To those needing 
Jagwance, and to Agents wishing to ally themselves 
wRh a desirable Company, the booklet will be found 
most interesting.

IABA As

ASSETS, $198,320,463,23in oma

iyNuriy three hundred thousand Canadian» of all -*-nre are policy holders in the
English*oT American”*'1™'** “ ^

>»4 Pop^ho. oj^Gwnter New Vork, Chicago. Ailadelphia. Boaton, Toronto,

THI DAILY AVBBAGB OF THE COMPANY’S BUSINESS DURING 

452 f» fey in number of Clainu Paid.

6,391 *•***

$1,239,393.45 P» io New Insurance Placed and Paid For. * 

$162,489.27 nr d»y ” Payments to Policyholder, and addition to Rwerve 

$72,0H.34 P* day in Increase of Ansetn. «

tb<’iM»«r°PO<»taa may be obtained of any of 
HmnCMc*, 1»dnlonXre.?NewYodk ^ “* C“*<U’ » ,he

tawmt of Canadian Securities deposited with the Dom
inion Ooverament for the protection of Policyholders 
In Canada, over •• Poor Million. ”

wlib

Iktrial im

umm

The Great-West LifeiHsAee 
edits» 
ntsd dir of Policies Placed and Paid For

ASSURANCE COMPA.1 
HEAD OFFICE, WINNIPEG

u

SeCMTAT

: ASSURANCE 
COMPANY!SUN LIFE

HNH
OF CANADAW.H.

At 31st December. 1907
ASSETS
SURPLUS over all liabilities, and Capital 

according to the Hm Table with S* and 
8 per cent interest . .

ASSURANCES IN FORCE,
Prosperous and Progressive

• S 26.488.594.15Act»!'

CONFEDERATION LIFEcnl

2,046,884,4
IM.ISSsSSM,

1
Diode

ASSOCIATION.

Office, - Toronto, Canada

The Federal Life Assurance 
Company

HAMILTON. CANADA.

- - - - $3J8XM73L74
- 18965J17.93 

Paid to Policyholder* m 1907. - - _ 287368.17
Most Desirable Policy Contracta 

DAVID DEXTER, President

Presidentm Wl H- BEATTY, Eee 
Vice- Présidante 
8. Esq.

Dl restore

I «O» ,
ef ** FRED’K WYLD, Eee

HEAD OFFICE :U S.P. WW. WHYTE, Esq.
SEO. MITCHELL, Esq. 
JOHH MACDONALD, Esq. 
HON. I. S. Y0UH6

I.
. Ça»
iTttH* 1. Total ia force -iL

I.
J. K. MACDONALD.

1 Actuary

* M ALL APPROVED PUNS
Managing Director.ary

/ .
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NORTH AMERICAN LIFE
ASSURANCE COMPANY

THE BOYAL-WÛBIA LIFE
*

à
El
■ CE CO. 1mzS- - President! JOHN L. BLAIKIB 

Man. Dir.! L. GOLDMAN, A.LA . F.C.A
rII 1

igû6 shows large in-The Directors’ ReportI
the y—rdl1 I1 STRENGTH and STABILITYIN CASH INCOME i are the characteristic features that mark 

the progress of the Company.IN LEGAL RESERVES 

IN INVESTED ASSETS Its unexcelled financial position is such as 
commends it to those desiring insurance.

All approved forms of Policies issued.
Liberal Provisions • Unexcelled Secertty
For information respecting Agency open

ings, write to

i il iLICYHOLDERSIN LOANS TO
TO POLICYHOLDERSIN PAYMENTS

in Expenses of Mee- 
Intereet Overdue or

end 7I pet «eat. Red
_________ for year,
TT-p«ld on Investment» »t end of year,

AGENCIES TO
nAVID BURKE, A.I.A., F.S.S.

Gensw. M»«*d«n. MONTREAL.

»!ii
T. G. McCONKEY,

Supt. of Agencies.' .

TORONTOHome Office
* r S' 1141; "Ipaœ

g^riRE-ÛFE^S

^SECURITY ABSOLUTE

i} 1
i i: >«ui 11

. CANADIAN BRANCH 
HUU> office.. MONTREAL

JWWE* TOpnfSOnsis
THE STANDARD LIFE11 • •1?

If;
Assaraiit Cenpiiy if Edlehirgl.

Established 1825

Head Offlei fa Ciiada, MONTREAL, Qn.
$ 60.000,000

HSMMSI*
j.w.eewit »«•»»“

W..

V xv,v. IV Invested Funds 
Investments, Canadian Branch. 17.000,000
Revenue....................................... Ï’SSS’ÎXS
Deposited with Canadian Govt., 6,709,866 

Apply for full particulars.

71■ I

u Total Assets - - - $8i,WSS*
Canadian Investments - - -

(Greatly in excess of other Fire Companies) 
Manager for Canada - Randall Davtosc 
Resident'Agrts. Toronto Branch, Evans* Goo»

MANAGERPHENIX- D. M. McGOUN,
CHARLES HUNTER, Chief Agent Ont.m m■

,1

Up
nice Company 
•ooKlyn.lN.Y. 

’ATRICK, Agents

. I ne
Of

wood a K1 SUN FIRE !

INSURANCE OFFICE
Founded A.D. 17W

Held Office, Threadneidle St. Leidei.Eig.
THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

CanadianJBranch—15 Wellington SLR.,Toronto,Ont
S. M. BLACKBURN, - BdlgW
E. McKAY - - Ontario Inspector

Tut Northern;Life Assurance Co

OF CANADA
11 r,

111 :

rrl 1

TORONTO AGENTS : 
HIGINBOTHAM * LYON, Telephone M. 488. 

IRISH ft MAULSON, Telephone. M. 6966 ft 696
Agents Wanted In all Unrepresented 

Districts.

ONTARIO.LONDON.
- 1907
1 YEAR IN ;OUR HISTORYTHE BEST

y increase, la vindi-Our progress In every

'I. i

to good reliable

Tl DOMIHIOI UR
issmiii iiwN

-

icnlars to the
“ LONDON

Write fo. 
HEAD Ol 

Thoe. H. Pnrdoe.
I

ohn Milne, Man. Dir.
0*

f* StCUMTT UNEXCELLED eVE
. wuoomct NONTRCAtl .!■

2 _J«-o]F
« .sClOuSTON.-reea. - IMZ

>7jU

i

fire 14 $Insurance Company of 
North America HEAD OFFICE, WATEBI», NT.

Founded THOS- HILLIARD Pm*.
J. B. HALL, a. 1. a*, a* a. a, * ■-.
p. h. boos I ttmtmrn
FRED HALSTEAD { • See» e* A***

. $ HM7U3

17981794
PHILADELPHIA

&Cental. jr.MWI untie*Aaeeta, January
Net SwiiiSi ................ 3.4M.73M7

$125,000,000.00
* SON. Montreal.

■ SURPLUS - - 
, ASSETS ■**

ROMÇTHAI

✓

■ .....

EARNEST WORKERS Mew Whe On
wanted in meet the first require*

GOOD TERRITORY ment will find the oft* 
to sell two promptly supplied

PLAIN POLICTB8 by the Umon Mutual 
Policies recently changed to comply with revised he.

Union MM Lift Insurance a
MAINE.PORTLAND •

Fred E. Richards, President. Hrhri E 
Morin, Chief Agent for Canada. 

For Agencies in the Western Divin*, 
Province of Quebec and Eastern Ontario, 
apply to Walter I. J6ssph, Manager, iji 
St James St„ Montreal.

For Agencies in Western Ontario,apply» 
W.J. Pick, Mngr.,17 Toronto St .Toronto.

Tie [m assurmce
Established A.D. 1780 

Head Office, Canada Branch, Mcntreal 
TOTAL FUNDS, - $20,000,000

FIRE RISKS accepted at current rates. 
Toronto Agents

S. Bruce Harman, 19 Wellington Street East.
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LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
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