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The “Most F aﬂfored Nation”
_Treaties

('ABLEGRAM reports that Mr, Bonar

Law, the British Chancellor of the Ex-
chequer, in reply to a question by Sir Edward
Carson, said the British Government intended
to adopt a policy similar to that of the French
Yovernment in denounging all commercial
conventions containing a general clause regard-
ing ‘““most favored nations.”” The report pro-
ceeds:— '

“*Such a step, the Times declares
in its editorial comment, will leave
Great Britain free in matters of fiscal
policy. Up to this time the United
Kingdom has been bound by commer-
cial-treaties with Allied and neutral
countries  guaranteeing reciprocal
most favored nation, treatment in
fiscal matters,

! “‘Commercial treaties with enpemy
countries were terminated by the war.
So long as commercial treaties remain-
ed in force, the Times adds, it was
impossible for the United Kingaom -
to give specially favorable treatment

< to her Dominions or Allies in cus-
toms duties or imports, or to differen-
tiate between countries to which are
exported goods of the United King-
dom.

““These commercial treaties are now
to be denounced. This denunciation,
it is said, does not mean necessarily
that there will be any radical change
in the fiscal policy of Great Britain,
but it makes such a change possible.”’

The London Times, if its article is correct-
ly reported in the eab]eg:‘a‘m. is quite -wrong
as to the effect of the treaties in question,
and of their denunciation. There are no
treaties that stand in the way of Great Bri-
tain giving ‘‘specially favorable treatment'’
to the Dominions. There were such treaties
some years ago, the treaties with Germany and
Belgium. What is usually called the ‘‘most
favored nation’’ provision prohibits ~each
party to the treaty from giving any spceial
advantage to any other foreign‘nation. That
provision did not and does not restrict the
right. of each party to ‘the treaty to give spe-
cial treatment to its own people, whether in
the home country or in its colonies. Great
Britain had many treaties of that character,
which did not in any way restrict her liberty
to give a preference to her Dominions, or to
receive a preference from them. If only these
treaties had applied to the commercial rela-
tions between Great Britain and her colonies,

preferenfizl tariff arrangements might have
been made at any time in a long period of
‘years. But there were obstacles in the Ger-
.man and Belgian treaties to which we have
refesired. These were not the ordinary ‘‘most
favored nation’’ treaties. They were much
more, The ‘‘most favored nation’’ principle
applied only to relations between Great Bri-
tain and foreign countries. The German and
Belgian treaties went much further. They
provided that Germany and Belgium should
receive, not only as good treatment as might
be accorded to any other foreign country, but
that these two countries should be entitled to
as favorable tariff terms as might exist be-
tween, (ircat Britain and her Dominions.
Those treaties— ‘those unlucky treaties’’ Lord
Salisbury cnec¢ described them—were made a
very long time ago, when the Dominions had
no voice in the management of such affairs.
Although they hecame embarrassing as the
years rolled on, the British Governmeny were
reluctant to {erminate them,\and consequently
the appeals made from time te time by the
volonies were unheeded. It was not until 1897
when Canada, taking the bull by the horns,
virtually repudialed the application of these
treaties to this Dominion and enacted the pre-
ferential tavif{, that the Imperial authorities
wers moved t) action. The German and Bel-
gian treat’e: were denounced from July 1,
1898, an:l thereafter Great Britain and her
aolonies were free to grant preferences with-
iu the Empire. That is the situation to-day,
the Times to the contrary notwithstanding.
1 Creat Britain has not granted prefereatial
tarift treatment to the Dominions it is not be-
~auze of any treaty obstacles, but because the
Briiish Governments of both political parties
have felt that such a policy would not be
satisfactory to the people of the mother coun-
try.

The Times, while wrong as respects the ef-
fect of existing treaties on the relations be-
tween Great Britain and her Dominions, is
right in—saying that the ‘‘most favored na-
tion’’ clause in those treaties prevents Great
Britain granting preferential treatment to her
Allies in the war. The denouncing of the
treaties will enable her to do this if she de-
sires. In that respect the action just announc-
ed will give Great Britain a wider freedom.

It is a mistake, however, to assume, as
many do, both in England and in Canada, that
the ‘‘most favored nation’’
qualified misfortune. Therc may be occasions
on which it proves embarrassing. But we be-
lieve there are many more occasions on which
it works well, and when in the absence of
such a provigsion either Great Britain or
Canada might find herself placed at a grave
disadvantage in foreign markets. *The sub-
jeet is one for careful study, rather than for
the hasty action that is sometimes demanded.

clause is an un-
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Parliament
HE expectation that the Dominion Parlia-
ment would eclose its session last week

was not realized, but all the indications are
that the remaining business will be disposed
of during the present week. The first session
of a new Parliament is usually a short one.
A Government fresh from an appeal to the
country occupies a strong position. An Oppo-
sition, whose policy nes been rejected by the
electorate, does well to bow to the will of the
people, and to offer no strenuous hostility to
Giovernment measures. These things are usual-
Ilv recognized, and consequently business in the
first session moves smoothly and rapidly. It
is in later sessions, when the issues of the past
clection cease to be prominent, that questions
arisc which make new issues for the next con-
test. In the present session a large amount of
important business has been transacted, with
but little of part controversy. There will be
a good record of useful work for a very short

session,

The next session of Parliament should be-
gin much earlier than the present one. If the
amount of debate which often occurs had tak-
en place this year there would be no proroga-
tion this week. The session would run on into
midsummer, or longer, as in some past years.
The tendency of the session to extend into the
summer months was one of the causes which
led many business men to decline all proposals
contemplating their service in Parliament. This
was a serious disadvantage, for it kept out of
the House of Commons some of the men best
qualified for useful service.

To meet that condition a change in the fis-
cal year was made some years ago. Six or
seven months had been found necessary, after
the close of the year, to collect, arrange and
prepare for presentation to Parliament the re-
ports of the public business of a vast territory.
When the fiscal year ended, June 30, Parlia-
ment could not conveniently meet until Janu-
ary or February, and meeting so late, the ses-
sion was liable to run far into the summer, The
fiscal vear was, therefore, changed so that
it now ends March 31st.  When this change
was made it contemplated the meeting of Par-
liament in November. So far as the prepara-
tion of the reports is concerned, the Govern-
ment. should find a session beginning in No-
vember as easy as one beginuing in January
formerly was. The purpose of the change in
the fiseal year scems to have been overlooked.
The Government have three months more than
under the former condition to prepare the
work, but we have fallen back into the old
fashion of having Parliament meet late. An
effort should be made this vear to have the
session begin at the earlier date which the
change in the fiscal year made possible,

The Farmers at Ottawa

HEN several thousand intelligent farm-
\/V ers—one journal places the number at
six thousand—assemble at Ottawa at this sea-
son to present their views to the Government
on the question of conseription, one must be-
lieve that they are very much in earnest and
that their views demand respectful considera-
tion. The men who gathered at Ottawa on
Tuesday last were chiefly from the Province
of Ontario, but included a large representa-
tion of the farmers of Quebec Province and a
few from more distant parts. They devoted
to their mission much time that was particu-

larly valuable at this season, and they paid
their own expenses. They were entitled to a
respectful hearing and this they received from
the Premier and his colleagues of the Cabinet
committee appointed to meet them. It can
hardly be said that the mission of this large
body of farmers to the capital was a good
one. They knew in advance that the Govern-
ment, whether wisely or not, had determined
on the policy of calling the young men to the
colors at once and that this determination
would not be abandoned. They had every rea-
son to know that any Minister of the Cabinet
to whom they addressed themselves would
have to tell them this, repeating a declaration
already made in unmistakeable terms. The
visit of such a great body of men under such
circumstances was calculated to suggest that
the Government and Parliament could be stam-
peded by a movement so large as to be menac-
ing in its character. Governments and Parlia-
ments do not like such movements. Mem-
bers are almost naturally ineclined to resist
them., Probably no delegation going under
such circumstances could have obtained a sat-
isfactory decision from the Cabinet. But it is
safe to say that if a small committee, that
could sit down in the Premier’s office and talk
the matter frankly and informally, eould not
obtain concessions, the great demonstration,
almost threatening in its character, could not
do so.

On the question of the Government’s con-
sistency .the delegation could make a point,
and they did so repeatedly. They.could show
that after the enactment of the Military Ser-
vice Act, as the election time approached,
an Order-in-Council was passed which, freely
interpreted by Government candidates, was
understood to give assurance that farmers
would be exempted from military service.
Against this they had the claim of the Gov-
ernment. that a eritical condition had arisen on
the Western battle front, which urgently call-
ed for mmore men, and that consequently the
men must be found. This attitude of the Gov-
crnment had been fully stated in recent de-
hates in the House. ' The farmers should have
realized that, whether this was a satisfactory
explanation or not, it was the only explana-
fion that could be given to them, whether they
came to Ottawa or remained at home.

There is no doubt that the measures lately
adopted to secure additional men for the army
are very drastic in their character. In many
cases they will in their operation be produec-
tive of much hardship. As far as is possible
these things should be considered by the au-
thorities and Yelief granted where the most
distressing cases are met. When all this is
done there will remain many instances in
which one’s warmest sympathies are aroused,
and where nothing can be done to provide re-
lief. In war time, especially in the situation
now existing, exemption from sorrow and dis-
tress is not to be expected. ’

The British Goverment

E hear repeatedly of the political erisis

that is said to be imminent in England,
but it never really comes. The recent letter
of General Maurice, charging the Premier with
misrepresentation coneerning military affairs,
was magnified for a few days. When the ques-
tion was discussed in Parliament, Mr, Lloyd
George was able to make a statement which sat-
isfied the publiec. The ecrisis passed, leaving
General Maurice on the retired list. General
Maurice thinks that owing to the refusal of the

House to appoint a committee of inquiry, his
side of the story was not heard. Possibly, some

day the matter may be revivéd, but for the pre-

sent the public, judging between General Mau-
rice’s letter and Mr. Lloyd George’s speech, ap-
pears to be satisfied that the General’s attack
was unwarranted. So the threatened crisis dis-
appeared as quickly as it arose.

The Irish situation is now the one that is most
likely to give trouble. That Mr. Lloyd George
was too impulsive when he promised to bring

forward immediately measures for Irish Con-

seription and Irish Home Rule, is now evident.
He had not counted carefully enough the rocks
in the way. The Home Rule Bill is not- yet
ready, nor is there much prospect that the
members of the Cabinet will be, able to agree
on a measure. The recent conflicting reports
of the Government’s intention respecting con-
seription are now disposed of by the issue of
the proclamation of Lord French, the new Lord
Lieutenant. This proclamation denounces 3
German conspiracy which has been discovered
in Ireland, and proceeds:

‘‘That it is the duty of all loyal sub-
jects of His Majesty to assist in every
way His Majesty’s Government in Ire-
land to suppress this treasonable con-
spiracy and to defeat the treacherous
attempt of Germany to defame the
name of Irishmen for their own ends.

‘‘That we hereby call upon all loyal
subjects of His Majesty in Ireland to
aid in crushing such conspiracy, and
so far as in them lies, to assist in secur-
ing an effeetive prosecution of the
war and the welfare and safety of the
Enpire.

““That as a means to this end, Wwe
shall cause still further steps to be
taken to facilitate and encourags:
voluntary enlistment in Ireland in His
Majesty’s forces in the hope that,
without resort to compulsiun, the con-
tribution of Ireland to these forces
may be brought up to the proper
strength and made to correspond to
the contributions of other parts of the
Empire.”’

It is evident that, for the present, at all
events, the conscription movement is to be
abandoned and further efforts are to be made
to obtair men by the voluntary system. Prob-
ably the (Government’s course in this matter
will be sharply commented on when Parlia-
ment resumes its sittings. But the difficulties
in the way of enforcing conscription in Tre-
land are so great that the Governmenz will be
able to justify their action, though tlieir con-
flicting statements of Irish policy may leave
them open to criticism.

One of the most reassuring features of the
British political situation is the unswerv-
ing loyalty of Mr. Asquith to every move-
ment that seems necessary for the prosecu-
tion of the war. It is probable that
he recognizes as fully as anybody the
undesirability of a change of Government at
this time, and that, while he will offer fair
criticism of measures coming before him, he
will not be-a party to any movement aiming
at the defeat of the Government. y

There is an appearance of marking time on
the Western front. But it is pretty certain
that Fritz is busy making preparations for an-
other big push. Fortunately, as the British
‘War Office statement points out, the time is
allowing very vigorous efforts of the Allies to
strengthen their line,
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The increase in the income tax rate will have some effect in increasing
the amounts which corporations in general arerequiredto -~
pay, but it does not appear that it will at once :
S affect the taxes of the chartered banks

By H. M. P.

It is generally recognized that the income tax as
applied to the 1918 net earnings of corporations will
result in a considerable reduction of the amount
collected from corporationsi under the excess profits
tax. In an article on “Income and Other War Tax
Measgures,” in the April 1918, number of the Canadian
Bankers' Association, Mr, J. L. Payne says “it may
be assumed with some degree of probability that the
income tax will very largely displace the business
profits tax. This .will inevitably fbdllow the right
which Government has reserved of applying which-
ever form Of taxation will yield the better resutt to
the treasury. There are cases in which the business
tax will certainly be given effect; but after testing
out a considerable number of actual instances it be-
came evident that the income tax will fall on the
majority of tax payt?rs."- The raising of the tax rate
upon eorporations, from 4 per cent of net profits to
6 per cent, will make the income tax liability of many
corporations greater than the liability of the same
corporations under the excess protits tax. To illus-
trate the point, take the case of a company with
$100,000 invested capital returning net profits of
$9,000. Applying the excess profits tax, which calls
for 25 per cent of profits in excess of 7 per cent on
capital, the company’s tax liability weuld be 25 per
cent of $2,000, or $600. With the income tax at 4
per cent as originally provided, the liability under
thaf tax would be $360. The Government under those
circumstances would apply the excess profits tax
because it would yield $140 more réevenue. With
the income tax at 6 per cent, however, the tax lia-
bility of the company above referred to would become
$540, as against $500 resulting from the excess profits
impost; and the Government in this instance would
choose to apply the income tax,

Although the increase of the income tax rate will
thus have some effect in increasing the amounts
which corporations in general are required to pay,
it does not appear that it will at once affect the
taxes of the chartered banks, except perhaps in one
or two instances. This is because, early in the war,
the banks were subjected to special taxation in the
form of a 1 per cent impost on their ordinary or un-
covered note circulation. This tax has practically
resolved itself into a 1 per cent tax on the p;id-up
capital of the banks — as the ordinary note issues,
which are limited to the paid up capital, have latter-
ly been right up to the limit throughout the whole
year. The fact of the matter is that the two prin-
cipal taxation measures since ‘put into effect against
corporations in general — the excess profits tax
and the income tax — have not been as severe as
the special circulation tax as applied to the banks
in the first instance. That is to say nearly all the
hanks are required to contribute more under the cir-
culation tax than they would be called for under
either of the new measures. So. as corporations
are not required to pay more than one of the special
taxes, it has happened that the circulation tax, which
produced the best results in the case of the banks
generally, was applied to them.

The bank annual reports issued in 1917 contain
only one item of appropriation for the business profits
tax. and this was made by the Weyburn Security
Bank. The Weyburn Bank appropriated $7,582 for
business profits tax and $3,597 for circulation tax
—$11,180 in all. This gross amount apparently rep-
resented the business profits tax, part of it being
shown in the form of circulation tax. Net profits of
this bank in 1916 were $82,149, or 17.21 per cent of
average capital and rest; and in 1917 the net profits,

$74,274, represented iZ.ST per cent of capital and rest.

The following table shows the net earnings of the
Canadian banks as shown in the latest annual state-
ments, also the 77 per cent exemption as calculated
upon the capital plus rest plus profit and loss bal-
ance, and the amount of circulation tax. From this
table it will be possible to get a conception of the
offect of the 6 per cent income tax, as applied to

banks, and of the effect of the excess profits tax

ECRARDT.
Exemption
7 p.c. of Circula-
Net Capital tion
Bank. - Profits. Investment. Tax.

Montreal. .. .. ..$2,477.970 $2,356,5642 $160,000
Nova Scotia.. .. .. 1,295,316 1,334,216 65,000
British .. .. .. .. .. 668,003 882,913 48,667
Toronto .. .. ... .. 802,920 808,871 49,4903
Molsons .. .. .. .. 615515 $26,627 40,000
Nationale.. .. .. .. 417,622 284,197 20,000
Merchants .. .. .. 1,120,309 1,009,490 70,000
Provinciale .. .. .. 207,484 123,863 10,000
Union s = e e 763,464 T 595,463 50,000
Commerce .. .. .. 2,637,655 2,088,245 150,000
Royal .. .. .. .. .. 2,327,979 1,923,317 128,000
Dominion .. .. .. 1,065,062 937,510 60,000
Hamilton* .. .. .. 478,818 457,269 30,000
Standard .. .. .. .. 649,546 565,726 33,891
Hochelaga .. .. .. 565,433 542,161 40,000
Ottawa .. .. «. .. 616,239 619,108 40,000
Imperial .. .. .. .. 1,117,818 1,061,641 67,598
Home .. .. .. .. .. 217,069 178,465 19,429
Nor. Crown .. 208,608 164,476 14,292
Sterling .. .. .. .. 152,666 110,110 11,889
Weyburn .. .. .. 74,274 39,517 3,097

*Bank of Hamilton’g last report was for 15 months
ending February, 1918 —the profits here shown repre-
sent the proportionate amount for 12 months.

It will be seen tﬁat there are not many cases in
which the net profits exceed the 7 per cent exemp-
tiori: and it is to be noted that the net profits as
shown above, are the amounts declared by the banks
before making sundry entries for depreciation, con-
tributions, ete. The 6 per cent income tax would
apply to the balance of net profits remaining after
deducting the debt items allowed by the Finance

Minister: There has bedp no officlal public gtate-

mient as to the ftems which the banks ‘are permitted

to deduct for income tax and excess profits tax pur-

poses. 'There is no doubt regarding the cgutributions

‘to the Patriotic Fund and Red Cross. Other special

contributions, such as to Halifax Relief Fund, would

perhaps have to be considered separately or in-

dividually. Apparently the deduction of pension fund
contributions would be permitted. Also one would
think that appropriation for writing down bank
premises should be allowed — providing the Minis-

ter considered it to fairly or reasonably represent

the decrease in value of the buildings. Since the
panks’ business consists pirncipally of discounting
paper for merchants, manufacturers, farmers, etc.,

it certainly appears that losses from bad debts should

.be deducted. Most of these deductions are made
prior to the declaration of net profits, but there are
occasional large amounts written off specially after
profits have been declared. These, perhaps, would be

subject to discussion with the Minister. Insofar as

they represented losses experienced during the year,

one would think the banks were entitled to deduct

them. Conceivably the Department of Finance might

take a different attitude in regard to the appropria-
tions for depreciation of bond investments — it might
be argued that if the banks are allowed to deduct
paper losses in years of declining prices, they should
on the other hand include in their taxable income the
paper profits made in years of rising prices.

Owing to these uncertainities — as to the items
which should be deducted from the declared profits
of the individual banks — the above table does not
contain a calculation of the 6 per cent income tax
and of the excess.profits tax. The 6 per cent in-
come tax, be it noted, applies to the net earnings
of 1918, and the profits in the above exhibit are
those of 1917. I the 6 per cent rate had been ap-
plicable to the 1917 profits, allowing for deductions
as suggested herein, there would be only three banks
with income tax liability in excess of circulation tax,
and the margin is very small in each case. A sube
stanial general increase of net profits in 1918, how-
ever, might bring in a number of banks as contribue«
tories under the income tax. The excess profits tax

as applied to the 1917 earnings, would bring in the
Weyburn, and possibly another small bank. Tha

others apparently are not affected.

Distribution of Feed for Live Stock

Ottawa, May 20.

Frequent statements appear that mills are insist-
ing upon dealers buying large amounts of flour in
order to get feed. 'This is not the case. anl has not
been for some time. The mills are able to sell all
the flour they can make of export to the Allies, for
cash, and at a price equivalent to that allowed by the
Canada Food Board to be charged to the C(anadian
trade, and there is no necessity for attempting to
force sales in (anada, as otherwise might be the
case, for feed cannot be made unless flour is made
and can be sold.

The Canada Food Board, the Keed Branch of the
Department of Agriculture and the millers have been
working together for months upon the very difficult
problem of the fairest method of distributing bran
and shorts. The demand in Canada for these feeds is
many times the total output of Canadian mills and
comes from all parts of the country. The prices
fixed for bran and shorts have made them relative-
ly. cheaper than other feeds, such as oats and bar-
ley, and this has increased the demand and, moreover.
in many parts of the country, oats and barley were
4 short crop last year, as was also hay.

EXTRACTION 1S LENGTHENED.

The extreme need of our Allies in Europe for every
pound of flour and every bushel of wheat that could
be spared has necessitated the lepgthenlng of the ex-
traction in milling. Under ordinary conditions about
270 pounds of wheat would be used to make 196 pounds
of flour, and allowing 3 pounds for waste there would
remain 71 pounds of offal, but about 10 pounds of the
lower grade would be added to the sherts to make
middlings so that there would be a total of about
81 pounds of feed produced. Under the Order now
In foree the mills must make 196 pounds of flour out
of 268 pounds of wheat and cannet turn any back into
the shorts, so that to-day only 59 peunds of feed
is made in’ the process of grinding a barrel of flour
and the richer feeds cannot be made at all. Taking
an equal amount of wheat in each case, this means
that almost 25 per cent less feed is being made than

before, which, of course, has made the feed problem
still more difficult.
NO FINANCIAL OBJECT.

It is entirely out of the question for the mills,
under these conditions, to ship full carleads of bran
and shorts to meet the demand for feed without
causing users at other points te suffer. It would make
no difference to the miller whether he sold in full
carloads or in less than carloads, for his price to the
trade is figed at the same amount per ton in both
cases, bul the best and fairest method of distribution
has required shipment in smaller quantities. If a
dealer does not require flour or some other cereal
produce to fill a car, this, of course, involves the
paymept by the dealer of the higher -freight rate
charged upon 1. c. 1. shipments. This difference in
freight may run from $1.00 to $10.00 per ton, accord -
ing to distance. Dealers are naturally anxious to
avoid this extra cost, which might put them at a dis-
advantage as compared with competitors in the same
district who could fill a mixed car, and although
there is no extra profit to them the millers do not de-
sire their customers to be at a disadvantage if they
need oats, barley, oatmeal or flour which could be
used to fill the car. There is, however no such thing
as compuilsion on the part of the miller nor any
financial object on his part in insisting, since he can
make no more momey by doing so and already has a
bigger market for ‘all his products than he can fill,

NEW REGULATIONS IN FORCE.

The‘,ngcnl econdition of food supplies for the Allies
during the next few months hag led the Canada Food
Board to pass additional orders affecting wheat and
flour. It has been made illegal for farmers, or any-
one else, to use any millable wheat for feed for any
kind of animals. Consumers are prohibited from
accumaulating sfocks of flour beyond their actual
current needs and must return to dealers any excess
they may have been hoarding, and dealers must re-
port thelr excess stocks which will be returned to
the millers or &isposed of as the Canada Food Board
directa

-
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"Ware Orphanages

It will be a mistake if we do not co-ordinate the placing of military
orphans with civilian orphans. We do not want to perpetuate
the war even in the field of charity

By J. W. MACMILLAN.,

Dr. Hastings S. Harl, director of the child-helping
division of the Russell Sage Foundation, an expert
in social methods of international repute, was in-
vited by the people of South Carolina to draft for
them a “war programme” of social effort. One item
of that programme reads, “Don’t build homes for
fnvalid soldiers.” Back of this advice lies the his-
tory of after-war experience in the United States at
the close of the civil war. Many soldier's homes were
erected, with the result that their inmates were gen-
erally idle and discontented. “They had too much
to eat and too little to do.” Dr. Hart urges as the
appropriate substitute the establishment of district
hospitals.  l.et them be scattered through the state
in rural as well as urban communities, and let citizen
and military patients mingle in them. Then let the
recovercd patient, whether civilian or soldier, get out
of the institution directly into normal relationship
with the community. So will the ill effects of in-
stitntional maintenance be avoided. P

Dr. Hart also advises, ‘“Don’'t build soldiers’ or-
phang' homes.” Nine northern states, he says, did
just that thing after the civil war. A very large
expense was involved, the children were retained
for many years, and the training which was giveh
them was hardly ever adequate.

The trend of philanthropic effort nowadays is
away from institutions. Our forefathers, who de-
lighted in poorhouses and orphanages, have supplied
the minatory experience. We are foolish if we do
not learn to avoid the errors they committed. In
place of the poorhouse enlightened charity now gives
a pension. In place of the orphanage it now sup-
plies the foster-home,

The case against the orphanage method of dealing
with dependent children is well put by Mary Conyng-
ton in her manual “How to Help.” Here is the para-
graph about it:

“It is a pretty generally accepted principle that
institutions are, while sometimes necessary, always
an evil. Institution children lack initiative and self-
reliance; they are accustomed to act by invariable
rules, usually at the word of command. They get
none of the give and take of daily life, none of the
hourly unconscious adaptability and self-dependence
which the normal environment of a child supplies,
'Chey are at a loss when they are passed out from
the institution and find themselves no Jlonger under
guidance, subjected to the fierce competition of
which they have no inkling.”

Institutionalism is defined by R. R. Reeder, super-
Intendent of the New York Orphan Asylum, who
should know whereof he gpeaks, as ‘‘a combination of
rote, routine and dead Jevelism'; as “law and
coercion, without liberty or individual initiative.”
His ironical advice to those in charge of institutions
is, “to employ people who have had experience in
ingtitutionalism, for they are more certain to have
studied the best methods of properiy suppressing
the child, so that he will give the minimum of trou-
ble,” and to remember that ‘“the more the child is
suppressed the less dynamic he is and the less likely
to break through your well-articulated and grooved
system.”

It is an aphorlsm among case-workers in relief
organizations, ‘It is a poor home that is not better
than a good institution.” Every effort should be
made to save the home. Those states which have
adopted the plan of giving allowances to mothers in
charge of young children have accepted this aphorism
as true.- The mother is viewed as an official of the
state, caring for and preparing for future usefulness
embryonic cltizens. It is believed that no one can
do this so well as a mother can. Hence she is com-
monly forbidden to supplement her income in any way
which would remove her fyom constant oversight of
her children. It is quthrue that an orphanage
child may be kept cleaher and be more scientifically
fed than many child‘rexfim homes. But what they
gain in physical respects théy lose ten-fold in spirit-
ual respects. Every child h'us a right to be mothered.
Every child has a right fo live in a ‘place where
he belongs, and where\t‘hings belong to him. I had
almost written that every child has a right to just- a
little spoiling for the benefit of his later and holier
memories. ‘

RIVALRY.

There is an inevitable rivalry set up between the
inmate of an institution and the institution itself. The
big concern to which he belongs — mark the phrase
— has insatiable demands of its own, which disre-
gard the tender flesh and blood committed to it. It
wants to be seen of men. It wanls 10 have a good
name. It wants to be always ready for inspection.
It wants to provide careers for its officials and self-
gratifications for its supervising board. Among these
huge ambitions the eager longings and elusive per-
sonalities of little children are apt to receive scanty
sympathy. There is little hugging, cuddiing, caress-
ing; little indulgence of caprices and whims; little
of the atmosphere of “really truly” homes. It may
be different for cottons and woolens, -but there is
no doubt that for children the domestic system of
manufacture is infinitely superior to the factory
system. .

Of course, | am writing of ‘normal children. For
many varieties of abnormal children institutions are
a necessity. We must have special schools and
asylums for the blind, deaf, defective and delinquent
children. Fortunately our social machinery is much
more efficient for normal children than for abnormal.
The problem of soldiers’ orphans in Canada should
not prove especially difficult of solution.

First, if possible maintain the home. The mother
will be in receipt of a pension. If the pension is not
sufficient to permit her to keep her children with her
let us make it sufficient. Perhaps it should be given
on the condition that she does keep her children and
devote herself to them, as I have po:nted out is the
usual regulation in the distribution of mothers’ allow-
ances. If there is8 no mother it may be that there
are brothers or sisters old enough to manage the
home. 1In that case efforts should be made to hold
the family together. Or, in the case of a number of
children, all of whom are young, and without either
parent alive, a matron or housekeeper might be pro-
vided. If possible maintain the home,

But in some cases the soldier's home will be im-
possible of preservation. That best monument of
his manhood will be incapable of erection. Then

let the children be placed in other nomes. All the

provinces of Canada, I believe, have efficient de-
partments of government which care for neglected

and dependent children. These departments ' co-

operate with children's aid societies and kindred

organizations. Let the dispersed orphans of our war
heroes come under their care. They know best how
to handle such children, and they have the necessary
machinery ‘already in operation. Perhaps they may
require larger funds, more commodious depots, and an
affiliation for this purpose with some of the patriotic
organizations. But it will be a mistake if we do
not co-ordinate the placing of military orphans with
civilian orphans. We do not want to perpetuate the
war even in the field of charity. We should try
to get both the soldier and the soldier’s orphans back
as quickly as possible into peace conditions, to merge
them both in the wide and wholesome life of the
community.

THE COST?

What about the cost? An estimate was worked out
several years ago. for the placing of 1,000 children
from New York in homes in the western states.
I'hree answers were given by as many ex-
perienced workers in this field of social effort. The
three answers were $91.15, $166.40, and $233.70 per
child for each year until maturity. I.et us take the
last of these as being that one which most completely
provides for every possible expense. , For this sum
every child will be given a good home. Some of these
homes will be freely offered, and in others the board
and lodging of the orphan will have to be paid. The
cost of traveling, of transferring from one place to
another, of medical and surgical care, of adequate
education of an elementary sort, of constant super-
vision by a responsible agency, and anything else
which is needed to bring him to the doors of man-
hood, - fitted to play his part in the world. Can any
orphanage do its work as cheaply? If we recken
the capital expenditure with the cost of maintenance
I am confident that it will be found impossible to
provide institutional care for so little.

What we have to overcome here, as almost always
in social effort, is the force of tradition. Our fathers
did it on the institutional plan. We reverence our
fathers. Particularly do we reverence our fathers’
deeds of piety and charity. It takes a jolt to turn
us from the paths they trod. And yet, it is this very
quality of enterprise and initiative which we supreme-
ly admire in our fathers. Shall we not be more
truly their sons if we copy their spirit rather than
their methods? They did the thing which the best
knowledge and experience of their day approved.
Shall we not do the same?

REMUNERATION OF FINANCIAL HOUSES
FOR WORK IN VICTORY CAMPAIGN.,

Ottawa, May 16.
A return in connection with payments to financial
houses for work in the Victory Loan campaign shows
a total of $188,570 for the Province of Quebec. Six-
ty-seven brokerage firms appear in the list, most
of them with offices in Montreal. The list follows:

Credit Cqmada, Iitee. ... ... ... ... ... ... $2,625
Quebec Bdpnd Co., Litee.s... ... ... ... ... ... 2625
St. Cyr. Gonthier and Frigon ... ... ... ... ... 63175
Nesbitt, Thomson and Co, ... ... ... ... ... 4725
National Bond Co. ... ... ... ... ... ... «.. 1,500
Mackenzie and Kingman ... ... ... ... ... 6,625
Ames; A, E. and C0O; sy vis sny ves wiwm 565 vy 8,000
Wood, Gundy and Co. .. ... .., ... «v. ... ... 3675
Leclerc, Rene T. ... ... ... ... ... ... ... 10,125
Hanson Bros. ... ... ... ... ... ... .. .. .. 23,250
Farrell, Mather and Co, .. ... ... ... ... ... 6375
Meredith, C. and Co.; Lit®. sy s s 555 a5 ... 19,500
Harris, Forbes and Co., Inc. ... ... ... ... ... 15,000
Municipal Debentures Corp. ... ... ... ... ... 1,500
Dominion Securities Corp. ... ... ... ... ... 9525
Canadian Bond Co. ... ... ... ¢4y «vv vv. .. 1875
Credit Canadien, Inc. ... ... ... ... ... ... «es b,260
Versailles, Videlcaire & Boulas, Ltee. ,.. ... 3,375
Provinelal Securities .. ... ... ... ... ... ... 3,376
Provincial Securities ... ... ... ... ... ... 3750
Wood, Hew. R. and Co. ... ... ... ... ... 1875
Stewart, J. P. L. ... ... ... oo vy eer vee o.. 1,000
Greenshields and Co. ... ... +v. ... ... ... 4650
Brown, W. Graham ... wee s« sos wme sse oo 15000
Canadian InvestmentiCo. .. ... .. .. .. ... 1500
Rountree and ‘Bowler ... ... ... ... ... ... 500
Daniel McGee and Co. ... ... ... v oo ... 750
Maecnider; Jas. and €0, «.: viv wes 6o waw @es 300
Beaublen and Ce,; sov wes wis s 545 w55 wmes 1,800
Burnett and €0, i wiw s 55 wSee e mr e mee 1,200

Burnett, Porteous and (,,‘o.. €00
“Carsley and CO. ... oo vvt vt v e e . 250
Connolly and Co. . ... . (ih tvi v wue e 900
Davidson and €o; wes wws sw gv 50 w5 s s 300
Dunlop and Sons o wes sus sen sew awe §§s wes 50
{fairbanks, G. W. and Co. ... ... ... «., ..s 375
Farrell, Seely and Co. ... ... ... ... .. ... 2560
Fenwick and Ryan ... ... ... ... cvv et oun 100
Forget and Co. . ... ... ... v, it vir o wee e 150
HOXBEE Be ¢ o v nan oo w5 v wiewn sgec waw s FEE 3% 8 200
Fortier, Beauvals and €o; «ow «« www 535 sos 345 75
xarland and ‘Coi wwe wss s we pog w89 weE 53 310
Gault; C. B goo wws smn 588 098 8 ik Gh6 Geis nes 150
Hansons and Ferguson ... ... ... ... ... ... 100
Herdman and Co. ... ... ... .. .. .. ... ... 1,600
Hodgsonand Co. ... ... ... ... ... ... ... ... 1,500
Johnson, Grant and! @or ... o6 saw 55 sss was 900
McCurdy and! iCo. ;.5 seu was 548 wan 52 S o684 350
McCuaig Bros. and CO. ... ... .. v ver oo 600
McDougall and Cowans ... ... ... ... «.. ... 16,600
Marler, J. L. and Co.. ... ... ... .vv ver «on 300
Meredith, C.and Co. ... ... ... ... ... ... .. 1,750
Moat, R. and ‘Co. .- wes wws s56 saf ool s 750
Nash; F. and C0, sy ss5 w5 5w s sww ius 400
O'Brien and Willlams ... ... ... ... ... ... 4,000
Oswald Bros. ... oo viv v vie ve ve ve e uan 750
Paterson, A,and Co. ... ... ... ... ... ... ... 3500
Pitblado and Co. ... ... vt vt civ wue e ... 1,800
Rex;: A, B. an@ €0 s wvi sew 563 »irw s ais 409
Riddell and i€0: g won aww 0o ws wa s s (@ 300
Robinson, J. M. and S0N8 ... vt voervnn sovao 350
Scott, H, C. and Co. wuw w55 55 45 awsir 667 wen 885
Smith; Fairbanks and €O0: .« wsis @5 o3 o 5ieh e 375
Strathy, G. and €o., s s o 155 g hes ner wos 25D
Taylor, PerCY .. oss 555 mes wpm Gos  oss oo 100
Tousaw, Hart and Anderson ... ... ... ,,. ... . 500
Turpin and €o. ,.. ... v e v vae aan €00

\Vj]son, A, A, and Co. . T R O o 400

\ . $188,ES0
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“THE JOURNAL OF COMMERCE

By HOWARD 8. ROSS

CANADIAN BUSINESS AND LAW, by Edward
Meek, K.C., and other lawyers is published, and
issued by The John A. Hertel Co. Limited, of
Toronto and Regina. SR

Jt supplies (in 575 pages) valuable legal and busi-
ness information and a useful and comprehensive
collection of commercial and legal forms  for the
different Canadian provinces. Besides its legal and
practical information the book contains: 1, Letter-
writing sugg:estions; 2, Census tables; 3, Interest
tables; 4, A miscellaneous collection of useful in-
formation.

A MIRACLE OF SAINT ANTHONY, AND FIVE
OTHER PLAYS, by Maurice Materlinck is is-
sued in Canada by the enterprising publishers
The Musson Book Co., Limited, Cor, East Dun-
das and Victoria Sts., Toronto. The publishers
of THE MODERN LIBRARY OF THE WORLD'S
BEST BOOKS are Boni & Liveright, Inc., of
New York City.’ )

New titles are being added to this educative series.

The plays in this book, in addition to the title are

Pelleas and Melisande, the Death of Tintagiles,

Alladine and Palomides, Interior and The Intruder.

The price is seventy-five cents, very inexpensive con-

sidering that each volume is hand bound in limp Craft

leather and decorated in gold. The books are a small
12mo. in size, suitable for the pocket, yet Jarge enough
for any library shelf,

)

EDUCATION OF THE SOUTH AFRICAN NATIVE,
by Charles T. Loram, B.A. (Cape), M.A., LL.B.
(Camb.), Ph.D. (Columbia), is published by
Longmans, Green & Co. 39 Paternoster Row,
London, X.C:. The price is 6s. 6d.

The author was born in South Africa but approaches
his task with a feeling that his temerity will be
wondered at.

He relies on: (a) Reports of Government Com-
missions, Departments, School Superintendents, Cov-
ernment Officials,  Books, Pamphlets, Articles in
Periodicals, Statistical and Experimental Investiga-
tions and Personal Experience and the Experience of
Colleagues. .
® The author~thinks the Bantu lar}guages must give
place to the more practical Buropean languages Eng-
lish and Dutch “despite the efforts of Bantu scholars
who point out the beauty and euphony of the lan-
and

guages, the completeness regularity of their

grammars, and their ability to keep pace with the

spread of civilization by adopting technical and other

terms from the English.”

He suggests as a working rule that the vernacular
be the_chief medium of instruction for the first two
yvears, that it share with English or Dutch the posi-
tion of medium for the next three, but that after
that English or Dutch become the medium.

A carefully worked out course of study is pro-
posed. The book is a useful one and will no doubt
be found of great service as a reference work.

AMERICAN CITY PROGRESS AND THE LAW, by
Howard Lee McBain, Professor of /Municipal
Science and Administration in Columbia Uni-
versity, is published by Columbia University
Press in the New York City.

It is significant (and shows how important is the
subject) that while one of the recent books by Pro-
fessors McBain was “The Law And Practice of Muni-
cipal Home Rule,” the first and perhaps the most
striking chapter in his new book is Legislative Home
Rule, which deals with the chief argument for muni-
cipal home rule; home rule by constitutional grant;
the legal problem involved in a legislative grant of
home rule; the delegation of legislative power to the
corporate authorities of cities and
charters to the electord; the delegation of charter-
making power to the corporate authorities and the
electors and legislative grants of Tiome rule,

" The book is a valuable contribution in a not over

worked field.

Other interesting chapters are: Municipal Owner-
ship of Public Utilities; Control Over Living Costs,
and Promotion of Commerce and Industry.

""The author emphasizes the fact that_his book is

limited to an examination of legal principles. What

reference of

4 'pity so much valuable time must be spent in stat-

ing what the law is—and it is useful and difficult
work unfortunately—and so little time spent by re-
cognized authorities like Professor Bain on stating
what the law should be and why. *Unfortunately
many of our universities do not encourage intensive

cultivation of the politico-economic field

WESTERN CANADA LAW is published by The
Coutts Publishing Company, Calgary. The Grain
Growers’ Guide of Winnipeg, is the sole dis-
tributing agent for Canada.

This useful book of 375 pages containé in plain
language the laws of Alberta, British Columbia, Mani-
toba and Saskatchewan, and should be found of great
service to western farmers and business men.
useful forms are included. The price is $3.50, post-
paid.

Some

WOMEN AND THE FRANCHISE, by Josephine
Schain. ‘Executive Secretary Association of
Neighborhood Workers, New York City, is pub-
lished by A. C. McClurg & Co., Chicago (price,
60 cents.)

Women ask no favor when they demand equg},
suffrage. It is as a right they claim it, based on a
logical presentation of the facts in the case. Miss
Schain, who is one of fhe younger leaders in the
suffrage movement, gives herein the reasons why the
franchise should be extended to women.' Her style
is vigorous and pleasing and her arguments well put.

.

WHAT IS FFAIR, a study of some problems of pub-
lic utility regulations by Wm. G. Raymond, C.E.,
LL.D., of the State University of Iowa, is pub-
lished by John Wiley & Sons, Inc., of New York-
London Chapman & Hall, Limited, at $1 net.

The author does not favor public ownership and
hig general con\clusions are:

1. The provisions of the charter and franchise
should be complete and should be scrupulously ob-
served.

2 Public utility business should stz\xnd an the same
basis as other business of equal risk and magnitude,
being subject to governmental repression when it is
unfair or oppressive.

3. That fairness and even justice should charac-
terize all the acts of utility owners and the public,
growing out of their mutual relationships.

The chapters, What Is Fair Return and Valuation,
are particularly interesting.

THE WORLD PERIL. America's Interest in The
‘War, by members of the Department of FHistory
and Politics, Princeton University, has been is-
sued by Princeton University
N. J. (Price, $1.00.)

Press, Princeton,

This is an interesti'ng collection of essays. Prof.
Van Dyke writes on American Rights Imperilled;
7 Prof.
Corwin on International Law Imperilled; Prof. Tyler
on The World Balancé of Power Imperilled; Prof.
Hall on The World Peril and the Two Americas;
Prof. Tyler on The World Peril and America Interests
in the Far East and Prof. Brown on The World Peril
and World Peace. There is much of permanent value
in this book and any of the well written essays will
help to refresh our memory concerning the political
policy of the different countries at war. The' re-
viewer was disappointed at the absence of refer-
ence to the part played and being played by President
‘Wilson.
possible of Jocal self-government as an essential right

Prof. Wertenbaker on Democracy Imperilled;

Prof, Brown advocates the fullest measure

of democratic free peoples. He advocates international
freedom of intercourse. “The nations of the world are
growihg more and more dependent on each other,
not alone for physical necessities, but for intellectual,
artistic .and moral satisfaction as well. The age of
Chinese isolation is past. But so also should it be
with economic warfare. Tariff frontiers and the ex-
clusive exploitation of colonial markets do not con-
duce to world peace.”

He pleads for a “frank, generous, mutual under-
standing between nations concernimg the basic ques-
tions of production and distribution. Whether one
speaks of it as reciprocity, freedom of trade, freedom
of exchange, or — to employ Mr. Weyl's phrase —
“the economic integration of the world,” it would seem
clelar that the future peace of the world will depend
in very large measure on the extent to which nations
are able to reach generous agreementé for regulated
freedom of intercourse in all that makes life itself, as
well as mere existence, worth while. The whole
question strikes at the very roots of human welfare
and happiness.” He closes his spiendid thesig with
an attack upon “the ignus fatus of the cynical prin-
ciple of the “balance of power*

- “Why is there not a Majesty’s library in every
; county town?
There iS a Majesty’s gaol and gallows in every
one.” Carlyle.
LIBRARY IDEALS, by Henry E. Legler (compiled
and edited by his son), Henry M, Legler is pub-

. lished by The Open Court Publishing Company

of Chicago and London. The price is $1.50.

The author was Secretary of the Milwaukee Board
of Education, Secretary of the Wisconsin Free Lib-
rary Commission and later Librarian of the Chicago
Public Library.

He deals in an interesting way with the problem
of libraries in cities; phases of library extension;
th¢ world of print and world’s work; library work
with children; travelling libraries
tion of library funds. The book 15 a valuable cone
tribution on this important subject.

“We must now educate our masiers,”
Lowe when the Reform Bill of 1867 was passed.

and administrae-

said Mr.

THE POEMS OF OSCAR .- WILDE is issued in Can-
ada by The Musson Book Co., Limited, Cor. East
Dundag and Victoria Sts., Toronto, the publishevs
being Boni and Liveright Inc.,, New York City.
The price is seventy-five cents.

This is one of that splendid collection THE MOD-
ERN LIBRARY OF THE WORLD'S BEST BOOKS.
The author himself placed the sonnet, “Helas” as the
foreword to his poems and so it appears in this at-
tractive volume:

Helas

To drift with every passion till my soul

Is a stringed lute on which all winlls can play,

Is it for this that I have given away,

Mine ancient wisdome, and austere control?

Methinks my life is a twice-written scroll;

Scrawled over on some boyish holiday

With idle songs for pipe and virelay,

Which do but mar the secret of the whole.

Surely there was a time I might have trod,

Thc sunlit heights, and from life's dissonance

Struck one_clear chord to reach the ears of God:

Is that time dead? Lo! With a little rod

I did but touch the honey of romance——

And I must Jlose a soul’s inheritance?

Perhaps there is some truth
recent reference to Wilde (See The Conservator,
April, 1918). “Art that frees a few and enslaves the
crowd is the dry-rot of pretense. If anybody has
to starve to death let the artist starve to death. The
diminutive nobody who serves without expecting honor
is the only one entitled to honor. The filthiest dere-
lict has to be counted in. Wilde was absolutely with-
out this consciousness of connection with th*e crowd.
The world no more than It owed the
humblest boor working in the basic mud. And that
inconsequential laborer owed the world no more than
this gifted artist.

in Horce Traubel’'s

owed him

Wilde took himself for granted.
But he took nobody else for granted.
didn't take the crowd for granted.

him was a disgraceful neccessity. Tt
dured. It certainly wasn't welcome. The world in
short owes us a lot. But we owe the world no less.
I exempt no one from the obligation.
artists.

He certainly
The crowd to
had to be en-

I.east of all the
A literary aris-
Like all the profes-
sional leisure class he not only was willing to accept
the benefaction of an unearned

Wilde was a snob genius.

tocrat. A miracle and a bubble,

increment but de-

manded it as his right. Why? Because he was
superior. Because he had talents. Because he was
vital to civilization. Well, who after all is vital to
civilization? First of all the man at the bottom,

The very botton.
neath.

Down so low there’s nothing be-

He comes first. And yet he's the last considered.
Or not considered at all. And he's as likely to fore
get himself as like Wilde are to forget him.,
Oscar Wilde did some things for freedom. But
did things for slavery too. He thought he was a
free man. But he was loaded with chains. But what
Oscar Wilde needed was an apprenticeship in a fac-
tory. The factory might have done for him what
the prison failed to do. Prisons always fail. Be-
caues they are only a ghastly tradition. They don't
inure to the modern A great judge up’ in
Massachusetts used to say in effect that every man
before he was put on the bench should be forced into
the general struggle and be made to understand the
average life,

It seemed to be his idea that then a candidate
might have the sympathies without which a-judge is
an_ executioner instead of a judge. I'd put every
genius through the same mill. I'd give him no pre-
ferences. I'd do that in beHalf of all genius. They
ask me to remember that an artist has temperament.
Which is the excuse for all cowardice. I ask thems
not to forget that the crowd has aspiration. Which is
the crown of all service.”

men

he

spirit.,
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Conditions m the West

By E. CORA HIND.

Winnipeg, May 18.

There is no disguising the fact that the condition
of the crop has been seriously impaired during the
past week. There has been almost continuous high
winds and very severe frosts. Practically all of the
wheat has been frozen down and any oats that were
vp: and in Manitoba especially, there were thousands
of acres from one to two inches high that have been
frozen, while garden stuff has been cut off entirely.
To what extent the wheat crop has been permanently
injured will not be known for another week at least.
Had the frost been followed by rain or snow, the
wheat, at least, would all have probably come back,
but’the weather continues dry and cool. The ques-
tion of reseeding either blown out or frozen out land
is a very difficult one to judge. One thing is certain
that in view of what has transpired, every efforc
should be made to plant such coarse grains ag will
supply cereals, spring rye, barley and oats should
all he seeded. Barley can be seed with impunity up
to the end of the first week in June, Tt is understood
that the Food Control Board has been appealed to
to make an effort to secure a larger supply spring
rye and barley, if possible. Barley is very scarce in
the West this year. Of course, Western crops have
suffered very many adverse conditions and still pro-
duced enormously, and no one at the present moment
would venture to say that we may not still have a
very large crop. The only thing is, that no one re-
members a Spring like the present. We have had
frost that nipped all the tops of wheat many times,
and it has come again. We have had frosts late in
June, when the wheat was well rooted, but such
severe frosts at a period when the wheat is just
beginning to root; and especially coming after forty
days of almost continuous winds, is something that
no one remembers having occurred before. Farmers
on the Portage Plains and the Carberry Plains, who
have been farming for forty-five years, state that
they have had no such spring in all their previous
history., A soaking rain now, followed by warm
weather, would materially help the situation., but if
the weather continues dry and cool, the outlook is
decidedly gloomy. 1In any case, an increased sceding
of barley, rve and oats is a safe line to follow,

Winnipeg is having a very exciting time in the
matter of strikes among its employees. It has come
10 a show-down as (o whether the city is to be run
by the labor unions or by the citizens who own the
public utilities now in jeopardy. The citizens gener-
ally feel sore at the firemen going out. The city has
been particularly proud of its fire brigade. They
have always been treated with great consideration,
paid fairly well and remarkably well housed, and for
them to make use of the nhatural terror of people
on account of fire, to force the city to meet the re-
quirements of the electricians, is arousing a feeling
of keen indignation. There is a general feeling that
now it must be a fight to a finish, and that em-
ployees of publie utilities that are necessary for the
safety and well-being of the citizens, must not be
allowed to strike; their differences must be settled
throngh arbitration boards or conciliation boards. The
citizens have rallied in the mafter of fire protection
and have volunteered for service in numbers; never-
theless, amateurs would not be in a position to handle
4 serious fire. The telephone operators struck this
morning, in order to back up the firemen, and pre-
vent the public quickly sending in fire alarms. Téam-
sters have gone on strike and they are not carrying
out the garbage of the city. This, for a few days is
not such a serious matter while the weather is cool,
but if it should turn hot, it would be more difficult.
The press of the city is not discussing whether the
claims of the electricians for wages, which started
the row, is justified or not, but the press is taking the
stand that nothing justifies the strike of employees
on public utilities, until at least, every effort to reach
a decision through arbitration and conciliation boards
has been attempted.

LIVESTOCK.

The livestock figures for the month of April have
only just been issued and they show that 7,656 head
of cattle passed through the yards during that month,
which compared with 1917, shows a decrease of over
3,000. The number of hogs was 19,895 or a decrease
of something like 5,000 over April, 1917; while the
movement of horses was only 845 as against 1,657 in
April last year. The total receipts of cattle at the
yards for the four monthg ending April 30th, was
34./4’83 head compared with 37,061 last year.

" Of the cattle coming in during April, Manitoba
contributed 3,934; Saskatchewan 3,375; Alberta 324

4,393 head were consumed locally, and only 85 head
were sent KEast during the month of April; while
2,866 head went West and 297 South. The total num-
ber of stockers and feeders received during'April
was 3,318 head and of these, Manitoba absorbed
1,720; Saskatchewan 1,060 and Alberta 116. 237 head
went East; 185 went South.

The total number of hogs received at the)Winni-
peg yards for four months was 136,660 as against
111,288 in 1917, showing that while the month of
April fell behind last year, March, February and
January tvere all in excess of the receipts of 1917.
During April, Manitoba contributed 7,664 hogs; Sas-
katchewan 11,846; while Alberta sent in only 482.
Of the April receipts Winnipeg packing nouses and
trade took 19, 139, only 999 head went East, but the
movement of stocker and feeder hogs is quil> heavy,
901 head being sent West,

In the matter of horses; not only have the gen-
eral receipts fallen off very materially, but -there
has been a decidedly lower movement from KEas® t>
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West. Of the horses coming in during April, Mani-
toba contributed only 92 head through the Winnipeg
yards, but this is mot a true indication of the Mani-
toba horse trade; as very large shipments are made
west from points like Brandon. Prices have ruled
high for cattle and hogs during the past week, aud
the demand has been keen for anything like “;ell
finished stuff.

WOOL.

Sheep shearing has not started owing to the eccol’
weather. The Departmentrro't Agriculture for Mani-
toba has established an innovation in the shape of a
Ford motor with tractor rear, carrying a sheep
shearing machine for two men, and followed by a
trailer, dipping tank and hurdles. This will travel
on a regular itinerary, as the farmers have asked
for it, and sheep will be sheared and dipped for
twenty-five cents a head. Thig action ixas been taken
in view of the shortage of experienced shearers, and
as previously noted, the Department of Agriculture
is collecting the wool as in former years, but this
yvear it will be sold through the Canadian Co-operative
‘Wool Growers, Litd. The high cold winds have made
a very difficult lambing season, and there has been
some loss; especially where flocks were too large to
permit all the ewes housed during the lambing period.

The New Income Tax

New Tax Features.

The elements of novelty in the new measure, which
will become effective for 1919, are: First, a reduction
of the exemptions of unmarried persons from $1,500
to $1,000, and of all others from $3,000 to $2,000; sec-
ond, a new and higher supertax in the case of all
incomes in excess of $75,000; third, a surtax, or tax on
the tax, payable on all incomes in excess of $6,000;
and, fourth, an increase in the tax payable by cor-
porations and joint stock companies from 4 per cent
to 6 per cent. These changes are designed to bring
the Canadian tax on incomes up to approximately
the scale now effective in the United States.

Reducing the matter to tabloid form, the act now
in force and the mnew act might be compared as
follows:

Present Aet. New Act.

Exemption, unmarried $1,500 $1,000
Exemption, married 3,000 2,000
$6,000 to § 10,000 2 p.c. 2 p.c,
10,000 to 20,000 5 P.C. 5 p.c.
20,000 to 30,000 8 p.c. 8 p.c.
30,000 to 50,000 10 p.c. 10 p.c.
50,000 to 75,000 15 p.c. 15 p.c.
75,000 to 100,000 15 p.c. 20 p.c,
100,000 to 200,000 25 p.c. 25 p.c.
200,000 to 400,000 25 p.e. 30 p.c.
400,000 to 600,000 25 p.c. 35 p.c.
600,000 to 800,000 25 p.c. 40 p.c,
800,000 to 1,000,000 26 p.c. 45 p.c.
1,000,000 and upwards 26 p.c. 60 p.c.

THE SUPERTAX,

The supertax, as set forth in the foregoing scale,
begins at $6,000, but before that is reached the im-
post is as follows: Two per cent upon all income
exceeding $1,000, but not exceeding $2,000, in the case
of unmarried persons and widows or widowers with-
out dependent children, and exceeding $2,000, but not
exceeding $3,000, in the case of all other persons;
four per cent upon all income exceeding $1,500 in the
case of unmarried persons and widows or widowers
without dependent children, and exceeding $3,000 in
the case of all other persons. Then, after the normal
tax and the supertax have been applied, comes in
the surtax as follows:—

Five per cent of the tax payable upon income in
excess of $6,000, but not exceeding $10,000;

Ten per cent of the tax payable upon income in ex-
cess of $10,000, but not exceeding $100,000;

Fifteen per cent of the tax payable upon income ex-
ceeding $100,000, but not exceeding $200,000;

Thirty-five per cent of the tax payable upon in-
come exceeding $200,000.

A $10,000 INCOME.

It may help to a better understanding of the pre-
sent and prospective scale of taxation if an income of,
say, $10,000 in the case of a married man, is worked
out under both plans. The result would be as fol-
lows: ’

Present tax:
Four per cent on $7,000, the difference he-

tween $3,000 and $10,000 .. .. .. ... .. .. .. $280
Two per cent supertax on $4,000. the differ-

ence between $6,000 and $10,000 .. .. .. .. 80

OLAL. jsis o o8 & G 68 @8 fE B8 &R W wre $360

~
1

New tax: )

Two per cent on $1,000, the difference between
$2,000 and $3,000 .. .. .. .. .. .. .. .. .. ¢ $20

Four per cent on $3,000, the difference be-
tween $3,000 and $6,000 .. .. .. .. .. .. -120

Six per cent (four and two) on $4,000, the dif-
ference between $6,000 and $10,000 .. g 240
Five per cent surtax on $240 .. .. .. .. .. 12
Total .. .. cilels $392

COMPARATIVE LEVIES,
1t will be seen that the difference is made up- of
$20 gained on the lower exemptions, and $12 created
by the surtax—a total of $32. The betterment is in
practically that ratio up to incomes of $75,000, and
then it rises rapidly. Under the present scale a man
with an income of, say, $900,000 would pay $246,760;
under the new scale he would be taxed $374,460. In°
one case the levy ,would be equal to 27.4 per cent,
and in the other to 41.6 per cent. This calculation very
aptly illustrates the degree to which men having very
large incomes will be called upon to contribute to
the public treasury, and also shows the liabllity at-
taching to ability to pay. Those who were clamor-
ing for what they called conscription of wealth could
scarcely ask for anything more drastic. Yet it
might become necessary to carry this principle to
higher levels, and appropriate all over a certain in-
come,
1918 ASSESSMENTS.
It has been learned that the assessments for 1918
will go out during the current month, and will be
payable within thirty days from the date they are

mailed. On the whele, while delays have been en-

countered, the whole machinery of taxation, which
was called into existence for the first time a few
months ago, has worked with surprising smoothness.
No estimate has yet been announced, however, of the
amount which will be realized for the current year.
Nor has sufficient data been accumulated to show the
probable extent to which the income tax will displace
the business proifts tax. Bath forms of taxa.tion are
to be continued. Under the amendments made re-
cently to the Business Profits Acts the actual im-
post in some cases will be considerably augmented.
For example, an individual tax of $5,782 which would
now be paid on profits of $50,000 on a capitalization
of $100,000 will be raised under the new plan to $26,-
250. Many thousands will be brought under the new
income tax in 1919 who are now exempt.
CUMULATIVE TAXES.

The most impressive feature of the act is the cumu-
lative character of the various rates of taxation, in-
cluding the new surtax. The thing which the peo-
ple at large would like to forget is the complications
arising out of the existing scale, and particularly out

of the-new and to have put in their place a simple

plan of assessment whieh could be readily grasped
by a man of ordinary accounting skill. But, ef
course, the taxpayer’'s only duty is to make a frank
statement. of his income, and leave the intricacies of
the subsequent calculations to the officials whose
duty it is to solve them. He is not called upon te
figure out his tax, however much he might prefer
to do so,
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MAJOR-GENERAL D. G. L. SHAW, who has been
made Commander-in-Chief of the army in Ireland
succeeding General Mahon, Spent most of his army
career in India. He is regarded as a particularly
capable and efficient officer and his appointment is
regarded as a further indication of the Goveérnment’s

' determination to enforce conscription.

HENRY GEORGE PERCY, the 7th Duke of North-
umberland, who has just died was well known, first,
as a member of the House of Commons and later
as a member of the House of Lords. Among the

" offices -he held were High Stewartship of England
at the Coronationof the King, a member of the Brit-
ish Museum Board and the Presidency of the
Archaeological Institute.

THE RIGHT HONORABLE L. H. COURTNEY, the
first Baron of Penwith, who has ju.st died was for-
merly a Union member of Cornwall. He hel@ many
offices such as Under-Secretaryship of State, for the
Home Department and later for the Colonial office,
still later he was Financial Secretary to the Treas-
ury and Deputy .Speaker for some six years. He was'
raised to the Peerage ten years ago. Baron Courtney
was a frequent contributor to the press, and the
author of a book on working conditions in Grleat
Britain.

SIR HARRY JOHNSON.—With Germany putting
out a scheme for a development for an African Em-
pire that continent and its problems take on a new
interest. Sir Harry Johnson's recent book ‘“The
Black Man's Part in the War,” throws a_ good deal
of light on the social, political, economic and military
problems associated with Africa. Johnson is prob-
ably the worlds best known African explorer. Away
back a third century ago he headed an expedition into
the interior of Africa, proceedings he repeated at
frequent intervals. He acted as counsel of the
Cameroons and also served in various other protec-
torates throughout Central and East Africa. He has
written a large number of reports and books dealing
with Africa, but the one just issued on “The Black
Man’'s Part in the War” is probably his best known
and most timely publication.

JAMES GORDON BENNETT.—The death in Paris
of James CGordon Bennett, proprietor of the New
York Herald, removes one of the most unique per-
gonalities in journalism. Bennett is practically the
last of the striking group which included such men
as Chas. A. Dana and Horace Greely. In many re-
spects Bennétt was the father of modern journalistic
methods. Bennett was born in New York 77 years
ago but was educated abroad. His father, who
founded the New York Herald., had trained his son
in journalism and left him an immensely® valuable
property. To the credit of the son it must be said
that he enormously increased the value of the prop-
erty and died worth some twenty-five to fifty mil-
lion dollars. Bennett ran his paper from Paris where
he also published a French edition of the Herald. He
hired and fired men by cable and although he only
appeared in his New York office once in two or three
vears he kept himself so closely in touch with the
development of the paper that he knew every report-
er and the kind of work he performed and ‘also di-
rected to almost the last detail every policy adopted
" by the paper. ~As was expected such a man had many
eccentricities. On one occasion he fired his musical
editor because he was “such a funny looking chap.”
and put the financial editor in-his place. At another
time he doubled the salary of a copy boy who, in
his haste, ran full tilt into the stomach of the great
Bennett. Probably Bennett is best known from what
he has been able to accomplish through the Herald.
His famous message to Henry M. Stanley ‘“to find
Livingstone,” meant the expenditure of tens of thous-
ands of dollars and a spectacular search in Central
Africa. Another achievement was the sending of
Delong to find the North Pole; still another was
the search and finding of the sources of the Mis-
sissippi River. Beénnett remained a bachelor until
four yeafs ago when, at the age of 73, married the
Baroness DeReuter of Paris. During the war Ben-
nett, with the New York Herald. rendered spiendid
services to the allied cause. The day the Lusitania
was torpedoed the whole paper appeared with a
mourning border. It is claimed that his outspoken
remarks ag2inst the Germans had much to do with
makin-g thg United States enter the war on the aitied
side

COL. J. J.CARTY, who has just been awarded the
Edison medal was formerly Chief Engineer of the Am-
erican Telephone and Telegraph Company. When
the United States entered the war he was called up
by the Government and asked to devote his very able
engineering abilities to furt.hering' the conduct of the
war. The Edison medal was awarded him because
he was able to bring about coast to coast telephone
connections.

GENERAL SIR B. T. MAHON, who has relinquish-
ed his command in Ireland has held that post for
over two years. Mahon has had a lengthy and very
creditable military career, serving first in India, then
in Egypt, and later in South Africa, where he led
the Mafeking Rellgt‘ Column in 1900. In the present
war he commanded an Irish Division in France in
1914, and later was in command of the British forces
at Salonika in 1915-16. He is succeeded in Ireland
by General D, G. L. Shaw.

DR. WILHELM MUEHLON, whose letter to the
German Chancelor recently published, and which
has caused a tremendous sensation in Germany was
formerly a director of Krupps. As a matter of fact
his revelations appeared immediately after those of
Prince Lichnowsky and to a very large extent cor-
roborates the former ambassador's statements.
Muehlon was a brilliant student during his university
career and then entered the foreign office. He serv-
ed in turn in Turkey, Bulgaria, Morocco and later
in Roumania. “He resigned his directorship of
Krupps as a protest against Germany's action in
starting the war.

THE HON. DR: BELAND who has just been re-
leased from a German prison camp was8 the only
Canadian member of parliament held as a prisoner of
war. At the time war broke out Dr. Beland was in
Brussels and remained behind to care for the wound-
ed, so he has therefore spent almost four years in
Germany. His wife died in the meantime, but the
Germans refused him permission to see her wiien
sick or to attend the funeral. Dfr. Beland was Post-
master-General in the Laurier cabinet prior to the
Liberal defeat in 1911, and before that was a member
of the Quebec Legislature. Altogether he was one
of the most popular and versatile members from This
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> Mentioned in Despatches

‘THE FLOWERING.

(Reprinted by courtesy of Scribner's Magasine.
& Copyright: 1918: By Scribner's Magazine.)
By MARY RAYMOND SHIPMAN ANDREWS. !

The land is like a garden with a blossoming of boys.

All across a continent, from the wide Atlantic's
booming

To the hoarse Pacific breakers, shouting deep
triumphant noise; )

All across a thousand prairies, from the Rocky moun=-
tains’ looming, «

From the farms and from the cities, out of villages
like toys.

Pour the boys!
IEverywhere—O, my country, everywhere !

The flower of America has sprung to sudden bloomins.

Steady flowing, never ending, never heeding rank or
races,

Lager faces set and gober. toward the cloud of bat-
tle lowering—

Hear the swinging of battalions, see the young. un-
fearing fdces. '

Thousands upon crowding thousands, iron muscles,
steady faces,

Out of snows and out of bayous, out of fields and
cities towering,

Rich and poor, from lordly mansions, out of tiny
homes like toys

Stream the boys! ’

Everywhere—O, my country, everywhere

The harvest of the land we love has ripened to its
flowering.

For the God of Hosts has lifted-up our soul to be a
nation;

He has silenced them who doubted that we knew his
trumpet voice;

Has crowned us and has cleansed us with suffering
and salvation.

And — to answer if our hearts are fixed on riches
and on toys—

Lord, the boys!
Not for gain—God Almighty. not for gaining

We are offering our flowering for a bulwark to crea-

Province, and a great deal of sympathy was express- tion—
ed over his lengthy imprisonment, f.ord—our boys!
WEEK'S REVIEW OF ACTIVE MONTREAL STOCKS. .
— Month — Last Net —Year——
Sales. Stocks. Open. High, low. sale, chge. High. Low
342 Ames Holden ... ... ... ... ... ... 22 22 21% 21% — M 22 15
665 Do. Pfd. 581% 60 5814 60 -2 60 A7
576 Brazilignh .. wee sss wew 5se e ess OB 354 35 35 1 40 32
858 Brompton :.: «ew ses sss e sss sss 04 541, 54 5414 teonl 541% 1%
325 Gl OFF ..¢ wws sss sse sis swm 5is 31 T3l 30y 31y i, 32Y 18,
1,320 Do. Pfd. ... ... ... ... ... ... ... T6% 78 763 7 ] 781, 49V,
756 Can. Cement ... ... ... wu. ... ... 601 6055 60 60 - 61 *57
445 Can. Forgings ... ... ... ... ... ... 150 156 150 155 L3l 156 150
118 Can. CONvVerters ... wew sow wewm wws ow 43 43 43 43 unch *43 43
212 Can: Gen: Blec. . vss sy oy wow wes 103 103 102 102 --1 105 101,
655 Can. Steamship ... ... ... ... +vs .. 39% 40 3934 393, unch 43, 391,
272 Do.. Pfd. ... ... ... ... ... ... ... 76 76 76 76 unch 18% s
208 Coni.. iSmelts .« aov sev wos oo wms wen oD 25 25 25 unch 26 25
448 Dom, CaAnners ... oo wos sos sas w99 35 29% 35 -5 35 23%
8:300 Dom. Steel .i: sws wns ews wus wws sms 02V 657y 62 63 + 3 63% *53
397 Dom: Textile :.: i s ses sne a9 Y1 913, 91 s 913 + 1 913, 80 %
102 TLaurentide 5 166 167 166 167 1 1% 167 152
135 Maple T.eaf ... ... ..¢c ... ... ... ... 98 98 98 98 unch 98 94
630 Mont. Power ... ... ... ... ... ... .. ¥TT T *17 m + 1 8014 631g
100 Ontario Steel ... ... ... ... ... ... 26% 2614 25, 25 Y% unch 29 2214
187~ Ottawa Power ... ... ... .. ... ... 69 70 69 70 s 70 69
3,257 Quebec BY: i wwwe wi sws ssss sev new A9 2214 19 20% + 1% 221 15
330 RIOrdAon i 5o esF vas wee sws sae 5o 1L8 11985 118 1196 F1% 123 117%
380 - Shawinigan ... oo wwe wss ses wes wes F12 112 1113 1111 — W 11614 *107
265 Spanlah RiIVer ... vov w5y 56 wmes wws 13 14 13 13 —1 164 13
- 538 Smart Woods ..: i wew vss s3a wee 61 61% 61 61% +11e 611 571
450 St, Lawrence Flour ... ... ... ... .. 65 70 65 70 5% 70 50
14,924 Steel of an, B L & AN 674 64 1% 6644 +1% 671 *403
7083 Toronto Ry. ... ... ... ... ... .e. ... 60 6d 35 60 6055 + 8§ 62% 69
859 Wabasso Cot. ' ce. 391 45, 39% 44 " 45 451 21
——BAN K§—
45 HochelaABa =7 wem wne sy swn wswn ave 140 140 149 149 unch 149 140
~——BONDS—
$35,400 Can, Loan (13937) . cee ive eoe 2o ... 934 931, 9314 935 — 15 9344 g

*Ex-dividend
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IRELAND'S GRIEVANCES.
(Moose Jaw News.)
Treland- is enjoying a great wave of prosperity.
She hag only two grievances, the scarcity of sugar
and the high price of whiskey,

CEMENT SUB-MERGED,
(Ottawa Citizen.)
Perhaps the British navy acquired this trick of
submerging cement in water from inside tips received

from lL.ord Beaverbrook.

PRODUCE.
(Pulp and Paper Magazine.)

'he brisk business in pulp and paper stocks on the
Montreal Exchange last week shows a returning and
Increasging confidence of the public in this industry.
There is no sounder business when speculation is left
out, and this is no time to speculate. The watchword
i PRODUCE.” '

IF IRISH WIN, THEY LOSE.
(From the Clinton, Ind., Clintonian.)

By offering a home rule measure to the Irish and
then demanding that they stand for conseription to
help whip lllu- kaiser, Lloyd George has shown him-
self o wise statesinan., e might not, however, be wise
if he push this upon Ireland by too much force. If
the Irish turn down conscription they can hardly
expect ever to enjoy the same sympathy in America
which they have enjoyed. They will lose something
worth more than they gain, even if they successfully
resist conscription. But their aligning themselves
with Germmany must and will be utterly condemned
hy Americans, even if they themselves were born in
old Krin.

THE LEOPARD'S SPOTS.
(Boston News Bureau.)

The Bolsheviki may be changing the surface of
H}mm; about fantastically in Russia, but they are now
jearning there are some things they cannot change,
such as certain immuntable laws and workings of
human, economic and political nature, Also, more
specifically, and in a relation that ft_vl‘ them is not
active but passive, such other things as the spots on
the Prussian leopard.

Their “ambassador” to Berlin is plaintively begging
for Teutons, with whom the farcical peace treaty was
made, for “cessation of every kind of hostility” and
of the repeated aggressions “in violation of the state
of peace, which are causing great unrest among the
misses.”

But these things are simply the reapings of the
Brest-Litovsk sowings, in terms of shameful sur-
render and of merciless exaction; and they are alto-
gether in keeping with Kultur. The German merely
wrings the last drop of advantage; then proceeds,
as he has historically done in Bosnia, Poland and
Alsace-Lorraine, to fasten his all-round tyranny;
and further proceeds upon any pretext to extend his

conquests,

THE CHILDREN'S YEAR.
(Chicago Tribune.)

Dur population has been recruited so largely from
jmmigration that we have paid very little attention
to the national birth rate or the welfare of infants.
1t was easier to receive immigrants than to raise
children. Kven to-day the only large families are the
families of immigrants or their immediate descend-
ants. Our so-called better classes dislike or refuse
to accept the responsibility of parenthood.

If this war does nothing else, it ought té teach us
how much our national solidarity suffers by our re-
Jiance on immigration. Anti-American propaganda
could not survive if it could appeal only to the second
and third generation or to those whose ancestry goes
back to revolutionary days. Well, in such cases we
have to allow for the inevitable exceptlons. Yet we
are naive enough to think that our problem is to bring
nationalizing influence to bear on the immigrants
rather than to foster the American family.

The children’s bureau of the department of labor
is making a special effort this year to better condi-
tions for infants. It is a movement which sheuld
.receive the support of every one who has the best
interests of the nation at heart. We cannot hope
to rely on immigration to increase our national
strength for many years to come, and it is for-
tunate that we cannot. But this circumstance makes
it all the more important that we should pay especial
attention to our native born children,

THE COBBLERS OF CHATHAM.
(Ottawa Citizen.)
The Cobblers of Chatham bid fair to become as
well known, locally at any rate, as the Tailors of
Tooley Street in British politics.

PLANTING TIME.
(Pulp and Paper Magazine.)

When you clip your Victory Bond coupon, don't
spend it. Put some more with the interest received
next month and buy War Saving Certificates. They
_&row you know, and this is planting time.

LOOK WELL TO THE CAUSE.
(Herald Argus.)

Don't look at a man who has been very successful
and then console yourself with the thought that his
opportunities have been vastly greater than yours.

They may have been, and they may not have been.
It is, of course, true that opportunity is not always
equally apportioned among men, but lack of success
is more often due to lack of effort, or to a feeling of
contentment ‘with small accomplishment.

THE THRIFT HABIT.
(The Wall Street Journal.)

An important outéome of the world war Is the
creation of the thrift habit among the majority of
the American people. It is real thrift, for, although
the war has increased the rewards of labor, the cost
of living has been increased in proportion. One
proof of this thrift habit is seen in the growth of
savings in the United States since the war began.
Statistics show that in the year 1915 total American
savings amounted to approximately $6,000,000,000,
while this year, 1918, the tofal is something like
$15,000,000,000; and one authority estimates the sav-
ings at $18,000,000,000, an increase in savings of about
$12,000,000,000 in the last three years.

THE IRISH ENIGMA,
(New York Tribune.)

The English government cannot do anything with
Treland without fighting her. It must choose whether
to fight the Ulster unionists, who want conscription,
don’t want home rule and would as lief fight for one
as against the other, or the nationalists, who are
three-quarters of the Irish population, and would

sooner die for home rule than be conscripted. It is
easy to say that three-quarters of the Irish ought
to prevail. But it is easier still for the Ulster union-
ists to say that if three-quarters of Ireland may
threaten to secede from Great Britain, so may Ulster,
which is one-quarter of Ireland, threaten to secede
from lIreland. Why not?

A BORN FIGHTER.
(Boston Post.)

At the supreme moment of the battle of the Marne,
when victory or defeat seemed to hang in the bal-
ance by a feather weight, a corps commander hur-
ried to General Foch with anxiety and despair writ-
ten all over his face.

“My men are tired out and at the last gasp,” he
reported. “They can fight no longer.”

teneral Foch wheeled upon his corps commander
almost fiercely.

“So are the Germans,” he snapped back. “You
are to attack at once!”

That attack smashed the famowms Prussian Guard
of the German centre, and compelled the German
right to beat an overnight retreat.

ONLY A PRINCE.
(New York Times.)

According to a Young Men’s Christian Association
bulletin, an American officer attached to the war de-
partment’s headquarters in London was hurrying
down Whitehall in a heavy shower the other day
when a young man in civilian clothes asked him:
“Won’t you share my umbrella with me?’ They
walked together for several blocks, the young civilian
showing a wide knowledge of military affairs by his
brief questions and answers. Moreover, every one
they passed seemed to know the young man and
bowed to him.

It suddenly occurred to the American that he had
told the stranger a good deal about himself, in-
cluding his name. So he turned to the stranger and
inquired: “May 1 ask you who you are.”

The young man answered casually:  “Oh, I am only
the Prince of Wales." '

NEW TOURI'_ST TRAVEL.
(Toronto Globe.)
Americans have often journeyed to Eyrope about
this time of year, but never before in such a steady,
stalwart stream and for such a splendid purpose

AIDING THE FARMERS. '
(Toronto Glpbe.) -~ =
It is gratifying to hear from the Secretary of the
Ontario Employment Bureau that large humbers of
men are offering for farm work and that all Tequests
from farmers are being met. " If food proddgtion suf-
fers, it will not be because city people do mot appre-
ciate the seriousness of the iarm help prot;}_ém.
—
AMERICA FOLLOWING SUIT.
(Toronto Globe.) E
The Canadians who barred the way to Calais in
April, 1915, had had only a few months’ training be-
fore .going into the trenéhes. Tﬁe half-million Am-~
ericans now in France have had on the a{rerage the
same period of apprenticeship. Probably most of them
are destined to malee their stand o almost the same
ground as did the Canadians, and against a German
offensive with the same objective.

MUST PRODUCE THE GOODS.SOON,

N (New York Sun.)

The masters of the German people must give that
people something of definite achievement soon, or
their dominance over them may be imperilled. They
must produce, in compensation for the grim sacri-
fices which they have induced by fair promises their
duped fellow countrymen to make something tang-
ible and valuable. No status quo ante can be made
to suit Prussian autocracy's book. Such an outcome
could not be camouflaged to look like anything but
failure.

GERMAN AND BRITON.
(Literary 'Digest, New York.)

When the stories of the bombing of hospitals first
began to be told the average American was quite
ready to give the enemy the benefit of any doubt that
existed as to his purpose. If that doubt has not been

dispelled listen to the testimony of Maj. George W,

Crile, surgeon of the Council of National Defense
of Cleveland, O., who says:

“The hospital in France which I had the honor
to serve had been in existence for three years.
That the enemy knew it was a casualty clear-
ing-station was obvious from ne fact that on
the map of a pilot who had been shot down the
hospital was marked as such. On the night
when our hospital was bombed four other hos-
pitals in our territory and three or four French
hospitals further down the line were bombed.
The next night six other hospitals: were bombed.
Over 200 people were killed and wounded on these
two nights. At the time of the bombing of the
hospitals the German prisoners were the only
ones who cried out. They supposed the British
were shelling the hospital, and when they were
told that it was their own airplanes which were
bombing the hospital they cursed their own peo-
ple as only the Germans can curse and hate. So
far as I could see, every German prisoner of the
British has been well cared for.”

Here is an appreciation of Tommy Atkins by Dr.
Crile. Not that he needs it, but because it so vividly
sets forth the dogged, never-say-die spirit of the
B‘:‘jitish fighter:

“A word about the British soldier. I -have
learned to know him better and mave this to say
for the Tommy. He really does not know what
defeat is. You may leave him in Flanders, and
you can go away and leave him there for a week,
and when you come back he will be there, living
or dead, he will be there. Tommy is a good,
clean fighter in a sportsmanlike way, and reflects
th® great sense of fairness found everywhere
among the British people. T have never seen any
boasting among the British soldiers. I never saw
any expression of fear or of hate. I saw only of-
ficers of the high type English gentlemaniat—
tacking this very bad business or war with all
its grimness, attacking it as he would a goed,
‘clean sport, and the soldiers reflect what is in the
souls of their officers. ®

“I can not tell you what will happen in this
war. I believe,” however, that the war will end
only in victory for our countries; but I knew
‘this: That the ‘British may die in Flanders; some
may die there, and be buried there; they -may
all die there, and be buried there, but I do know
they will never go back to England, only and ex-
cepting after victory!”
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SIR EDMUND OSLER,
Electecj a Director of the Imperial Qil Co.

HAVANA ELECTRIC.

QGross earnings of Havana Electric for March $642,-
110, compared with $545,397 a year ago. After oper-
ating expenses, the net income was $352,623, an in-
crease of $238,217,

CONIAGAS MINE.

']i‘x'om the beginning of its productive career in
1907, to the close of last year, the total production
of silver from the Coniagas mine amounted to 24,-
960,071 ounces. On February 2nd last, the company
pz;id its last interim dividend of 1212 cents a share,
the disbursement being $100,000. This brought divi-
dends up to a total of $8,940,000 or equivalent to $11.17
a share, or more than double the par value of‘the

stock.

MILLION SHARE DAYS IN WALL STREET.

So far this y‘ear there have been five million share
days in Wall Street, but the' indications are that
there will be many more if the present interest and
activity be maintained. Sz

The “near-million” share markets early last week
were followed by aggregates of 1,084,200 shares on
Thursday and 1,223,000 on Friday, bringing 1918 total
of “such big days up to five. The other three big
days were January 2 with 1,183,200 shares and the
following day, the year's busiest, of 1,400,600 shares
and again on February 19 with a total of 1,010,700
shares.

The record number of one, two and three million
share days on the New York Stock Exchange since
1897 follows:

One Two  Three

Year. million. million, million.
1918 s o6 5o gu e mus e g e 5 0 0
YALT s wie e wm g ss, wwg ww 90 1 0
Y918 i @i &% we s wm sy 68 10 1
EOXE .. on e se s se aw sw AT 0 0
BOEE e 50 wion or e ivier onm Baes ags 2 0 0
1918 & o wnav o s ww e g 0 0 0
TOL2 ass o5 55 w5 e wew ga g we 5 0 0
LONE i s 35 95 @ e g e s L 0 0
1910 oo wn 5% 58w wE s mw o8 1] 0
T809 oo oo s me spem 9w s suer iswer DL 0 0
1908 .o o wie N e wie e we e 4 0 0
1907 v oo w6 welia¥ii%es an we S0 3 0
P806 i o v 2y o o5 e wwy e LLA £ 0
1806 o vinac s e e we e LOB 0 0
04 . e T a6 b e B iNTES swr, DO ﬁ L]
1903 .. .. vt e ve en e mees 12 0. 0
1802 oo dsanmiominit v tni, o8 mo @i won Bl 0 0
SEROLhs e Mame wa o F s o Sentene 1 83 11 2
X900, i s sow S5 Uy e e g Sy 09 0 0
L899 .., o st wn e e e Ui 28 0 0
1898 vt vo ¥ e cee sen wE s 0 0 0
A89F it w. i Guelivhee Rt Ve e 0 ) 0

Totagl o sy o6 we o3 o w490 33 H]

CANADA MACHINERY CORPORATION.

The Canada Machinery Corporat‘loix has joined the
dividend paying class, thereby creating a favorable
impression on the “Street.”” The company which
has 'had a somewhat checkered career was organized
in 1910, but in 1912 the outstanding $653,400 common
was wiped out in a reorganization and the $908,800
preferred took common stock, while of an issue of
$180,000 new non-cumulative preferred was taken up.

The company has declared 2 per cent on its $1,=
177,500 common stock.

RAILWAY EARNINGS.

Traffic earnings of Canada's three principal rail-
ways for the week ended May 14th aggregated $5,-
247.203, an increase over a year ago of $85557, or
1.6 per cent. Of the three roads, the Grand Trunk
was the only one to show an increase for the week.

Following are the earnings for the past week
with changes from a y;ear ago:

1918. Increase. P.C.

CsP, Be sy 05 135 85 s 598,109,000 *$14,000 .4
G T R .. .. .. .. .. .. 1480903 124,257 9.2
C.N.R. .. .. .. .. .. .. 857,300 *24,700 2.8
Totali « wu jww oo as weigoA4T,203 $865,557 1.6

*Decrease.

NIPISSING MINES.

The Nipissing Mine is ﬁrl)ducing silver at the rate
of not far under $11,000 dﬁring every twenty-four
hours. In this regular monthly report to the presi-
dent and directors of the Nipissing Mining Company,
ILimited, Hugh Park, manager, says that during the
month of April the company mined ore of an esti-
mated value of $329,617 and shipping bullion of an
estimated net value of $308,736. Several new small
veins of promise were encountered in 73 shaft. The
high grade mill treated 210 tons and shipped 296,-
453 fine ounces of silver. The low grade mill treat-
ed 7,023 tons. The following is an estimate of the
production during April: Washing plant, $219,623;
low grade, $110,094; total, $329,617. This is the high-
est record for the Nipissing during the current year.
Indeed, the record was only exceeded twice during
1917,

NORTH AMERICAN PULP AND PAPER
CO. =

A surplus of $105.165 for. the vear ended December
31, 1917, as against a deficit of $309,360 for the year
previous, is the showing made by the North Ameri-
can Pulp and Paper Company and its subsidiaries, ac-
cording to the annual report of the concern, which
has just been made public. Factors contributing to
the report are a decrease of $524,000 in operating ex-
penses and an increase of $421,137 in the item “oth-
er income.”

The gross operating revenue for 1917 was $3,528,-
451, or $434,659 less than in 1916, while the operating
expenses were $2,839,097, a drop of $524,000. Total
income of $1,318,740 in 191.7, compared very favorably
with $808,262 the previous year, while the surplus re-
corded for the twelve months just reported was
$105,165, in comparison with a deficit of $309,360 for
the same period a year previous. Minority stock-
holders’ proportion of profits in controlled companies
in 1917 was $569,663, while in the year 1916 it was but
$3,052, making a final balance of $45,602 for the year
just ended, as compared with a final deficit of $312,-
412 in 1916.

The. finance committee is giving consideration to a
plan for the retirement of the outstanding preferred
stock, so that only one class of stock, a non-cumula-
tive issue, will exist,

In accordance with an agreement made in October,
1916, President J. E. A. Dubuc has turned over to the
company 69,302 shares of his personal h_o]dings,
which he undertook to do if the net earnings in 1917
were less than $1,500,000. A simllar guaranty for
1918 is held by the trustees of the company from Mr.
Pubuc.

The company, which was organized in 1915, in-
cludes. the Chicoutimi Pulp Co. and the St. Lawrence
Pulp and Lumber Companies.

JOURNAL . OF, COMMERCE- » S

THE COMPANI

MR. E. HAY,
General Manager Imperial Bank of Canada, whose
annual report has just been issued.

DULUTH-SUPERIOR CO.

Gross earnings of Duluth-Superior for the first
week of May were $32,118, an increase of $3,229, or
11.2 per cent. Gross for year to date $585,858, increase
$49,380, or 9.2 per cent.

NO NEW BANK BRANCHES.

There were no new branches of the Canadian char-
tered banks opened during April, but there were two
branches closed, Union Bank, one at Adanac, Sask.,
and one at Netherhill, Sask. This compares with five
branches closed in March and twenty-two branches
opened and four closed in April a year ago.

CANADIAN COTTONS, LTD.

Ne’w high records have been made by Canadian Cot-
tons, Limited, both in regard to volume of business
and in profits. In the year ended March 31st last
sales totaled $7,673,000 as compared with a previous
showing of $5,719,000. Net profits, including income
from rentals, amounted to $836,125 after deprecia-
tion, against $792,832 a year ago, when previous per-
formances of the company had been exceeded.

The high prices of cotton goods, of course, enter
largely into results of sales and profits. 'Phere are
no quantitative figures as to output, the report mere-
ly stating that ‘“notwithstanding the shortage of labor
prevailing throughout Canada, the output of your
mills has been quite up to expectations.”

The surplus earned on the common stock, after
deducting depreciation, the amrount for which is given
specifically this year for the first time, bond inter-
est and preferred stock dividend, was equal to 14.6
per cent on the $2,715,600 issue, against 12.4 per cent
a year ago.

Profit and loss figures for three years compare
as follows:

1917-18. 1916-17. 1915-16.
Profits .. o+ 5o +0 *$636,615 $693,272 $515,114
Rentals .. +s +» »» 199,510 . 199,659 201,434

Total profits. se¢ .. $638,126 $792,832 $716,548
Bond interest .¢ ¢» 209,700 209,700 209,700

Balance .. .. +s so $0626,425 $583,132 $506,848

Preferred divid. ... 219,690 219,690 219,690
Balance .. .. .. .. $406,735 $363,442 $287,168
Common divid.. .. 122,197 108,620 i § i

Balance .. .s o .. $284,538 $254,822 $287,168
Reserve .. oo +s »» 10,000 35,674 10,000

Surplus .. +» oo .. $274,538 $218,248 $277,158
Prev. surp. .. .. .. 1,598,571 1,380,322 1,103,163

Surplus .. .. s ..$1,873,109 $1,598,671  $1,380,323

*After providing $290,000 for depreciation,
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Paid-Up Capital
$6,500,000

~ TOTAL ASSETS

Bank but also places it in a

THE BANK OF

ESTABLISHED 1832

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the

care for any legitimate business needs of its customers.
We invite banking business of every description.

Reserve Fund
$12,000,000

OVER $130,000,000

position where it can readily

NOVA SCOTIA

FAILURES LAST WEEK.

Commercial failures last week in Canada, as re-
ported by 1 tl. Dun & Co. were 23, against 14 the
previous weck, 15 the preceding week, and 17 last
yvear. Of failures last week in the United States, 71
were in the liast, 39 South, 55 West, and 31 in the
PPacific States, and 72 reported liabilities of $5,000 or
more, againsl 78 the previous week.

THE STOCK EXCHANGE.

The Montreal Stock Exchange continued to show
strength and greater activity, and a total of over
forty thousand sghares of listed securities were

traded in last week a8 compared with thirty-five
thousand ghares for the previous week. Of the total
business the stee]l igsues contributed over half, there
being nearly fifteen thousand sharss. Steel of Can-
ada traded in over eight thousand shares of Dominion
Steel, and over elght thousand three hundred of Steel
of Canada. The former gained % of a point, and
the ‘latter one and three-quarters of a point. The
other actlve issues were: Quebec Railway; Canada
C'ar, preferred; Canada Cement; Steamships; Wabas-
50 Cotton and Toronto Rails. The whole list, how-
ever, was active and strong, the market continuing
lo show a broadening out, a tendency which first be-
came evident gome two or three weeks ago.

"TThe summary of the week’s trading here shows
net galn in a large majority, with the high prices for
tho weok in most cases the highest prices of the year.
'he volume of business wag the largest for any week

ihiy year. Clomparisons of total transactions follow:
—————Week ending——

May 18, May 11, May 19,

1918. 1918. 1917,

Bonda e e - 363,900 364,700 $128,650

Do, unlist, (4 oo oo oo 1,170 680 372

~hares ie na v we 39,767 35.564 21,915

DU, sy cw 56 ww vé ow esaas $100 $746.900

A NEW COMPANY.
The araanization of 2 new Canadian company under

e namea of Aldred & (o, Limited, to act as invest-
moent bankers and also as fiscal ageuts for various *

sompanies here and abroad is announced,

The company will he prepared to participate in
?m:\ncing varions corporations, particularly in Can-
vda, and will have the henefit of the extensive affilia-
fiong developed by Messrs. Aldred & ('o., operating in
Naw York, PParis, and elsewhere. The firm of Aldred
& Co. has been prominently identified with many
Iarge corporations both here and in the United States
and hag had a very successful record. The organiza-
tion of the new Caunadian company will tend to facili«
fate still further the development of Canadian enter-
prises along the lineg of those in which its principals
have been Interested for many years.

The company, {t iy added, does not intend to en-
zage in transactions which properly lie within the
purview of chartered banks or stock exchange firms.

The new company will have at its head Mr. How-
ard Murray, well known as vice-president and for
moany years manager of the Shawinigan Water &
Power Company, and more recently engaged in con-
nection with the work of the Imperial Munitions
Board at Ottawa.

The officers and directors of the company are as
follows: President, J. E, Aldred; vice-president and
treasurer, Howard Murray; secretary, H, Geoffrion;
directors, J, K, Aldred, Howard Murray, Sir Her-
bert S. Holt, H. J. Fuller and Morton Otis.

The authorized capital of the ocompany is $1,000,000,

IMPERIAL BANK.

Toronto, May 19.

The publication of its 43rd annual statement, cov-
ering the year ended April 30, 1918, of the Imperial
Bank of Canada, was made last week. This bank
has now joined the ranks of the hundred-million-
dollar banks -— its total resources at the year-end
being $101,817,909. The increase in resources during
the yvear amounted to $11,042,000, and the increase as
compared with April, 1915, is $26,000,000.

War financing, in the form of loans to Governments,
claimed a considerable share of the newly-acquired
funds of the bank — the holdings of Dominion and
Provincial securities declined from $5.572,000 to $5,-
365,000, but the British and municipal securities rose
from $8,215,000 to $13,781,000 — the net increase for
the two items being $5,000,000. In this connection it
will be noted that the repayments made to the banks
by the Finance Minister in January and February oul
of Victory Loan proceeds would temporarily reduce
the bank’'s holdings of Dominion bonds.

Cash and liquid reserves are strongly in evidence
—the total shown for April 30, 1918, including Gov-
ernment bonds, being $57,100,000. or 66 per cent of the
liabilities to the public.

‘ Net profits of the year at $1.186.066 show a gain of
$62,2560, as compared with 1917, and as the item of
auditors’ fees, $5,000, was this year deducted prior
to the declaration of ,prnfits, the actual gain is $67,-
600. TProfits for 1917-1918 are greater than in any
preceding year, with the exception of 1913-1914. But
in the Imperial's case, as in the case of other banks,
the increase of profits is by no means proportionate
to the incerase in resources and volume of business.

On April 30, 1918, the Imperial's resources were 33
per cent greater than on April 30, 1914, and yet, owing
to the increase of taxes, operating expenses and oth-
er APrdens of the war, the net results for the fiscal
year were $62,000 les than in 1913-1914.

Apart from the 12 per cent dividend, which ab-
sorbed $840,000, the principal deduction for the year
just ended was the appropriationof $200,000 to cov-
er depreciation in bonds and debentures, This follows
an appropriation of $100,000 for the same purpose
in the preceding year. The circulation tax absorbed
$70,000, and the contributions to officers’ pension and
guarantee funds took $7,600, the contribution to pa-
triotic fund amounted to $25,000, and to British Red
Cross, $2,600. After dividends and all deductions,
there remained a surplus of $40,066, which went to
increase the balance forward. This balance has now
been built up to, $1,204,942, or 17 per cent of the
capital, -

SPARROW AS FIRE-RAISER.

A smouldering cigaretie picked up and carried by
a gparrow to the belfry of Main Hall, on a University
of Valparaiso, Indiana, set fire to the structure, and
almost resulted in its destruction. It was only

. through strenuous efforts on the part of the fire

company and the students that the building, an old
landmark, was saved. The belfry was used by a
large number of sparrows as a place to build their
nests. One of the students threw a lighted cigarette,
and an inquisitive bird, searching for something with
which to line her nest, picked it up and flew to the
tower. A few mlnutes later students passing the
building saw several of the nests ablaze, and the
birds were flying about screaming. — East Suffolk
Gazette,

SEALED TENDERS addressed to the undersigned,

and endorsed “Tender for-Painting, Military Hos-
pital Buildings, Ste. Anne de Bellevue, P.Q., will be
received at this office until 4 p.m. on Monday, May
27, 1918. for the painting,'staining, etc., of present
group of Hospital Buildings, Ste. Anne’'s Military
Hospital, Ste, Anne de Bellevue, P.Q.

Plans and forms of contract can be seen and speci-
fication and forms of tender obtained at the offices
of the Chief Architect, Department of Public Works,
Ottawa, and the Overseer of Dominion Buildings, Cen-
tral Post Office, -Montreal, P.Q.

Persons tendering are notified that tenders will
not be considered unless made on the printed@ forms
sWpplied, and signed with their actual signatures,
stating their occupations and places of residence. In
the case of firms, the actual signature, the nature
of the occupation, and the place of residence of each
member of the firm must be given.

Each ‘tender must be accompanied by an accepted
cheque on a chartered bank payable to the order of
the Minister of Public Works, equal to ten per cent
(10%) of the amount of the tender, which will be
forfeited if the person tendering decline to enter
into a contract when called upon to do so, or fail to
complete the work contracted for. If the tender be
not accepted, the cheque will be returned.

The Department does not bind itself to accept the
lowest or any tender.

By order,
R. (. DESROCHERS,
Secretary.

Department of Public Works,
Ottawa, May 13, 1918,

v

LONDON DIRECTORY

(PUBLISHED ANNUALLY)

Tinables traders throughout the world -.to com-

municate direct with English
MANUFACTURERS AND DEALERS -

in each class of goods. Besides being a com-

plete commercial guide to ILondon and its
suburbs the Director contains lists of

EXPORT MERCHANTS

with the goods they ship, and the Colonial P
and Foreign markets they supply:;
4 STEAMSHIP LINES

arranged under the ports to which they sail,
and indicating thie approximate sailings;

PROVINCIAL TRADE NOTICES,
of leading manufacturers, merchants, etc, in

the principal provincial towns and industrial
centres of the United Kingdom.

A copy of the current edition will be for-
warded freight paid, on receipt of Postal Order
for $6.25.

Dealers seeking agencies can advertise their
trade cards for 5.00 or larger advertisements
from $15.00.

THE LONDON DIRECTORY CO.
LIMITED.,
25 Abchurch Lane, London, E. C.

"THE

CANADIAN BANK
OF COMMERCE

SIR EDMUND WALKER, C.V.0., LL.D, D.C.L,,
President.

SIR JOHN AIRD, General Manager.
H. V. I'. JONES, Assistant General Manager. {

Capital Paid Up - - -

Reserve Fund - - - -

$15,000,000 )
$13,500,000 N

CURRENT ACCOUNTS

Current accounts of manufacturers re- 4
cetved the careful personal attention of
the officers of this Bank;, *which has the RS
financial strengthand equipment necessary '
for prompt and cfficient service.
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The bank eléarings-for the week ended May 18,
at twenty Canadian cities, aggregated $247,849,416,
an increase over a year ago of $1,411,630. Of this
total, eastern cities aggregated $182,657,877 an in-
crease of $12,109,198, with Hamiiton the only centre
showing a decrease, and Montreal leading the in-
creases with about $7,000,000. In the west, clearings
of $65,191,589 showed a decrease of $10,697,668 Win-
nipeg leading the decreases with one of - $18,000,000.
Vancouver again showed a large increase, one of
nearly $2,000,000. Following are the clearings for the
past week with changes from & year ago:

1918.
. $89,566,988
65,489,446
41,514,059
9,228,154
6,104,854
5,843,637
4,831,089
4,686,918 _
4,290,514
3,013,639
2,544,104
2,227,239
1,975,119
1,798,049
1,144,106
1,060,381

787,004

712,238

484,022

..$247,849.416

1917.
$81,688,415
65,367,154
54,884,943
7,471,407
. 5,809,549
6,824,280
3,683,882
4,747,633
2,784,676
2,790,068
2,308,757
2,132,814
1,528,304
1,654,137
614,049
839,225
765,180
672,625
419,179

Montreal
TOronto .. .. ve oo oo o o
Winnipeg ..

Vancouver .. ..

Ottawa .. ..

Calgary .. ..

Quebec ..

Hamilton

Halifax ..

Regina ..

London .. ae) B8 B
St.John .. «¢ co v 0 tu e
Victoria ..

Saskatoon ..

Sherbrooke

Brantford .. .. «« 0 o0 00 o
ILethbridge ..

Kitchener ..

Brandon .. .. <« oo s

Totals. . $246,427,786

U.S. BANK CLEARINGS.

Clearings through the banks last week at the prin-
cipal cities in the United States again showed a sub-
stantial gain over this period in ail former Yyears,
the total, according to Dun’s Review, amounting to no
less than $5,930,377,678, an increase of 12.9 per cent.
over the same week last year and of 40.2 per cent
as compared with the same week in-1916. Exchanges
at New York City were very heavy, showing gains
of 10.7 and 32.1 per cent, respectively, over the corres-
ponding weeks in the two immediately preceding years,
a reflection to some extent of increased stock market
activity and payments in connection with the third
Liberty Loan and also the higher level of commodity
prices. The returns of the cities outside the metro-
polis almost uniformly made gratifying comparisons
with previous years, most centres reporting the larg-
est totals ever recorded for this period, while the
aggregate of all points is 16.9 per cent larger than
Jast year and 57.6 per cent in excess of two years
ago. These gains indicate the prevalence of con-
siderable business activity in practically all sections
of the country, although, as previously mtxgpated
some allowance must be made for the rise in com-
Nearly every city reports more or
less increase, but the improvement is especially
noticeable at Boston, Philadelphia, Baltimore, Cin-
cinnati, Cleveland, St. Louis, Kansas City, Louis-
ville and New Orleans. Average daily bank exchanges
for the year to date are given below for three years:

1918. 1917. 1916.
..$947,704,000 $899,726,000 $707,847,000
. 878,208,000 904,421,000 683,182,000
March . 855,161,000 810,518,000 700,334,000
February.. .« «» 868,8:_!4,000 867,567,000 704,387,000
January . . 876,845,000 861,252,000 690,362,000

modity prices.

May..
April .. <. s

THE JDURNAL OF COMIERCF

BANK OF MOE s'rumm'
Pu-la May 17.

— e

The weekly statement of the
shows the following changes:
3 b TR Francs.
573, 000"
420,000

Gold in hand, ine...

Silver in hand, ine. .. 5% e
Notes in circulation, dec, .. e o
Treasury deposits, ing. . ..42,591,000
General deposits, dec. . 34,070,000
Bills discounted, dec. .. .. .. . ..80,405.200
Advances, deC... .. so co co v vs o+ oo os 6,077,000

“e s v
-

BANK OF ENGLAND STATEMENT.

London, May 186.
The weekly statement of the Bank of England shows
the following changes:
Total reserve .. ..
Circulation ..

..inc. £
..inc.

49,000
294,000
342,684

8,112,000
3,884,000
5,690,000

80,000
1,445,000
Hility this
18.18 per

Bullion .. .. ..
Other securities
Public deposits

Other deposits ..

.inc.
o« IRC
.sine.
..inc.
Notes reserve .. ..dnc.
Government securities .5 wie wIRAG

The proportion of the bank's reserve to 1’
week is 17.22 per cent;

cent.

last week it w.

Rate of discount, five per cent.

NEW COMPANIES.

The following new companies are announced in
the various gazettes:
FEDERAL CHARTERS.
Holmes Foundry Co., Ltd. Sarnia, $500,000.
Fabrics, Ltd., Montreal, $40,000.
Perfect. Shoe Co., Ltd., Montreal, $50,000.
Prest-o-Lite Co. of Can. Ltd. Toronto, $800,000.
Perfection Mfg. Co., Ltd., Montreal, $100,000.
Webster Motors, Ltd., Sherbrooke, $76,000.
Standard Electric & Acetylene Welding Co.,
Montreal, $10,000.

Bowman-Thazer United, Ltd., Winnipeg, $50,000.
Zimmerman Mfg. Co., Ltd.,, Hamilton, $1,000,000.
QUEBEC CHARTERS.

Corp. @’Energie de Montmagny, Quebec, $400,000.

Steamer Muriel W,, Ltd., Quebec, $10,000.

Dom. Asbestos Spinning Co., Ltd.,, East Broughton,
$149,000,

Bellefeuille & Trepanier, Litd., Three Rivers,

Canadian Ferro Alloys, Ltd,
$250,000.

Quebec-Saguenay Pulp Co.,
Peribonka, $799,999.

ONTARIO CHARTERS.

Dickinson Dye Works, Ltd. Toronto,

Goudies, Ltd., Kitchener, $100,000.

Harvey Hall Handkerchiefs, Ltd., Toronto, $40,000.

Harvey Hubbell Co. of Can., Ltd., Toronto, $100,000.

Hattie Gold Mines, Ltd.,, Toronto, $2,000,000.

Hepburn Machine Tool Co., Ltd., Toronto, $300,000.

Indian Peninsula Mining Co., Ltd., Cobalt, $1,000,000,

National Iron Corp. Ltd., Toronto, $3,000,000.

National Pate, Ltd., Toronto, $100,000.

Toronto Gun Club & Game Protective Ass’n, Ltd.,
Toronto, $40,000.

ALBERTA CHARTERS.

Meluyks & Dorichuk Co., Ltd., Lamont, $20,000,

Hobart Co., Lid., Edmonton, $15,000.

Alberta Candiés, Ltd., Lethbridge, $20,000,

Campbells, Ltd.,, Champion, $20,000. .

Western Exchange, Ltd., Edmonton, $10,000.

Deer Lodge Farms, Ltd., Standard, $100,000.

Grande Prairie Electric Co., Ltd., Grande Prairie,
$20,000.

Ltd.,

$49,500.
Shawinigan Falls,

Ltd., St.

Amedee de

$40,000.

THE

STANDARD BANK

HEAD OFFICE

OF CANADA
TORONTO®

Your surplus earnings in our

Savings Department earn inter-

EST'D 1873

est at current rate.

236

MONTREAL BRANCH

E/. C..Green, -

Manager,

186 St. James Street

Bank of France, -

7,808,000 -

llllllllIIIIIIIHIIIIIIILl“lﬂﬂlmiuiﬁmll:i

Victory Loan
Securities

ers for moderate amounts for one year, free of
charge,

A special Savings Department has recently

been opened. Deposits of $1 and upwards re-

ceived,
g ¢

THE DOMINION BANK

160 St. James Street, Montreal

C. A. BOGERT, ,General Manager

> Tobd RN NN T YN S YA RN AN
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 THE
Dominion Savings

AND

Investment Society

$1,000,000.00
250,000.00

Capital
Reserve

Interest on Deposits, 3 1-29%
Interest on Debentures, 5%,
payable half-yearly.

T.H.Purdom, K.C. Nathaniel Mi"s

President Managing Directer

Business Founded 1795

AMERICAN BANK
NOTE COMPANY

incorporated by Act of the Parliament of Canada
ENGRAVERS AND PRINTERS
BANK NOTES AND OHEQUES
CORPORATION BONDS
STOCK CERTIFICATES
MUNICIPAL DFBENTURES
and other MONETARY DOCUMENTS.
Head Office and Works: OTTAWA.
Rranches:—
MONTREAL, sank of Ottawa Building.

TORONTO, 1Y Melinda Street.
WINNIPEG, Union Bank Building,

=l

-

ESTABLISHED 1872.

BANK OF RAMILTON

Head Office: HAMILTON

-t
CAPITAL AUTHORIZED ... 5,000,000
CAPITAL PAID UP......... 3,000,000
SURPLUS . ........... 3500000
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s THE *.
[lolsons Bank

r Incorporated by Act of Parliament 1855.

Paid-vp Capital -  $4,000,000

Reserve Fund - $4,800,000
——

Head Office -

Besi{des its 97 Branches in Canada,
the Molsons Bank has agencies or
representatives in almost all the large
cities in the different countries of
the World, offering its clients every
facility for promptly transacting bus-
iness in every quarter of the Globe.

Montreal |

Edward C. Pratt, - General Manager

THE

Royal Bank ef Canada

lncorpbrated 1869

Capital Authorized . - - - - $25000000
Capital Paid-up .. e - - - $12911700
Reserve Funds. . - - - - - - $14.564.000
Total Assets - - - - < - $335,000,000

HEAD OFFICE: MONTREAL
SIR HERBERT S. HOLT, President, .
E. L. PEASE, Vice-President and Managing
‘ Director; C. E. NEILL, General Manager.

365 Branches in CANADA and NEWFOUND-

LAND; 56 Branches in CUBA, PORTO RICO,

DOMINICAN REPUBLIC, COSTA RICA, VENE-
ZUELA and BRITISH WEST INDIES.

S
LONDON, Eng. NEW YORK
Princes Str'eat, ?E C. Cor. Willlam & Cedar St.

‘ SAVINGS DEPARTMENTS at all Branches

(ESTABLISHED IN 1836)
Incorporated by Royal Charter in 1840.
— THE —

BANK OF BRITISH NORTH AMERICA

Paid-Up Capital, $4,866,666.
Reserve Fund, $3,017,333.

Head Office: 5 Gracechurch St., London, E.C, 3
Head Office in Canada: St. James St., Mon'real,
H. B. MACKENZIE, General Manager,

Advisory Committee in Montreal:
SIR HERBERT B. AMES, M.P.
W. R. MILLER, Esq. W. R, MACINNES, Esq.

This Bank has Branches in all the principal
Cities of Canada, including Dawson (Y.T.)), and
Agencies at New York and San Francisco in
the United States. Agents and Correspondents
in every part of the world.

Agents for the Colonial Bank, West Indies.

Drafts, Money Orders, Circular Letters of
Credit and Traveliers’ Cheques Issued negotiable
in all parts of the world.

SAVINGS DEPARTMENT AT ALL BRANCHES
G. B. GERRARD, Manager, Montreal Branch.

HT(:;ne Bank of Canada

Branches and Connections
Throughout Canada.
Montreal Offices:
Transportation Bldg. St.

James Street.
"Hochelaga Bran (ih:
Cor. Davidson and Ontario
Streets.

Verdun Branch:
18 Wellington Street.

‘W ho misses an opportunity to save a dollar
avoids a gain’’.

“A Little Nonsense Now and
Then”

Teacher—Do you know, Johnnie, where shingles
were first used?

Johnnie (modestly)—I'd rather not tell.—Mailestones.

FINDIN'S KEEPIN'S.
“Wghat if we loses this blinkin’ war after all, Bill?”
“Well, all I can say is—them what finds it is quite
welcome to keep it.”—Tit-Bits.

THE FADING DOLLAR,

“Gimme a dollar's worth of steak,” said the cus-
tomer. The butcher wrapped it up. “How much?”
asked the customer. “$4.90,” said the butcher. —
Buffalo Express. 4

GAVE AN EXAMPLE.

Recruit (nervously) —— Shall I mark time with my
feet, sir?
Lieutenant (sarcastically) — My dear felow. did

you ever hear of marking time with the hands?
Recruit—Yes, sir; clocks do it.—Puck,

NOT HIS FAULT.
Sergeant—'Ere! You ain’t getting along very fast
with this job!
Tommy—Well, Rome wasn't built=in a day. vou
know.
Sergeant—I know all about that, my lad, but I
wasn't a Sergeant then!—Ottawa Journal.

BRINGING IT HOME.

Schoolmaster—What is the meaning of this? What
has the poor boy done that those others should
trounce him in such a fashion?

Pupil—He says his pa is a conscientious objector,
an’ that he's one, too, so they're just a-tryin’ to
bring the 'orrors 'o war ’ome to ’'im.—Factors and
I’ancies.

A witty judge declared recently that ‘“a patriot
was a man who refused to button his wife’s blouse. A
martyr,” he went on, “is one who attempts and fails,

while a hero tries and succeeds.” “Then what is a
coward?’ asked a curious bystander. “Oh, a cow-
ard,” replied the judge, “is a man who remains single

so that he won't have to try.

“Miss Jones,” said the hostess, ‘“permit me to in-
troduce Mr. Hogg, author of those delightfully clever
poems you must have read.”

“l am glad to meet Mr. Hogg,” said the young

woman. ‘“Pardon the question, but is that your real
name?"”’
“Certainly,” sald Hogg, bristling up. “Did you think

it was my pen name?’—Boston Transcript,

H. C. Hollister, a supply sergeant with the Am-
erican expeditionary forces, in a letter to friends
says: ‘I guess the funniest thing I have seen was a
“Chinese Coolie with hand dug, Yankee fashion, in
his trousers pockets, walking down a boulevard whist-
“ling ‘Ireland Must Be Heaven, 'Cause My Mother
Came I'rom There. And he couldn't speak a word
of English. He is still living. I haven't told any
of our Irish boys about him. —New York World.
Mr, Tompkins was obliged to stop over night at a
small country hotel. He was shown {o his room
by the one boy the place afforded, a colored lad.
“I'm glad there's a rope here in case of fire,”” com-
mented Mr. Tompkins, as he surveyed the room,
“but what's the idea of putting a Bible in the room
in such a prominent place?”
“Dat am intended foh use, sah,” replied the boy,
“in case de fire am too far advanced foh yo' to make

vo' escape, sah.”

He came into a New York registration booth. His
name was Patrick. And he had had at least several
fingers.

“T want to register.”

“How old are you? "

“Thurty-four.”

“You can't register.” -

“Phawts that?”

“You’re oo old—you can't fight.”

“The hell I can't fight.”

And like a flash he peeled off his coat, licked every
registrar, and wiped the place out. And then enough
cops came in.—An Eyewitness. N

Vol. XLV., No. 21.

BANK OF MONTREAL

NOTICE is hereby given that a DIVIDEND . CF

TWO-AND-ONE-HALF *PER CENT. upon the
pai@ up Capital Stock of this Institution has been
declared for the current quarter, also a BONUS OF
ONE PER CENT., both payable cn and after Satur-

day, the FIRST DAY OF JUNE next, to Shareholdcrs

of record:of 30th April, 1918,.
By order of the Board,
FREDERICK WILLIAMS-TAYLOR,
> General Manager.
Montreal, 23rd April, 1918,

A SESSION OF THE COURT OF KING'S BENCH
(Crown side), holding criminal jurisdiction in and for
the DISTRICT OI MONTREA'L, will be held in the
COURT HOUSE, in the CITY OF MONTREAL, on
SATURDAY, the FIRST DAY of JUNE NEXT, at
TEN o’clock in the forenoon.

In consequence, I give PUBLIC NOTICE to all
who intend to proceed against any prisoners now
in the Common Gaol of the said District, and all
others, that they must be present then and there,
and I also give notice to all Justices of the Peace,
Coroners and Peace Officers, in and for the said Dis-’
trict, that they must be present then and there, with
their Record, Rolls, Indictments, and other Docu-
ments, in order to do those things which belong to
them in their respective capacities.

L. J. LEMIEUX,
* Sheriff.
Sheriff’'s Office,
Montreal, 11th May, 1918,

SEALED TENDERS addressed to the undersigned,

and endorsed “Tender for Dominion Government
Office Building, Ottawa,” will be received at this
office until 4 p.m. on Monday, May 27, 1918, for the
construction of a Dominion Government Office Build-
ing, O'Connor Street, Ottawa, Ont.”

Plans and forms of contract can be seen and specie
fication and forms of tender obtained at the offices
of the Chief Architect, Department of Puplic Works,
Ottawa, the Overseer of Dominion Bldgs. Central
Post Office, Montreal, and the Clerk of Works, Postal
Station “F.,” Toronte, Ont.

Persons tenflering are notified that tenders will not
be considered unless made on the printed form:
supplied, and signed with their actual signatures,
stating their occupations and places of residence. In
the case of firms, the actual signature, the nature of
the occupation, and the place of residence of each
member of the firm must be given.

Each tender must be accompanied by an accepted
cheque on a chartered bank, payvable to the order of
the Minister of Public Works, for the sum of seventy-
five thousand dollars ($75,000), which will be forfeited
if the person tendering decline to enter into a con-
tract when called upon to do so, or fail to complete
the work contracted for. If the tender be not accepted
the cheque will be returned.

The Department does not bind itself to accept the
lowest or any tender.

NOTIE.—Blue prints can be obtained at the office
of the Chief Architect, Department of Public Works.
by depositing an accepted bank cheque for the sum
of $50, made payable to the order of the Honourable
the Minister of Public Works, which will be return-
ed if the intending bidder submit a regular bid.

By order,
R. C. DESROCHERS,
Secretary.
Department of Pubtic Woeorks,
Ottawa, May 7, 1918.
—

PROTVESSIONAL

THE SOCIETY FOR THE ADVANCEMENT OF IN-
STRUCTION IN THE LANGUAGES.—Instructlon
in the Languages and Mathematics. No. 91 Mance
Street, or-telephone East 7302 and ask for Mr, E.
Kay.

HOWARD ROSS, K.C. EUGENE R. ANGERS

ROSS & ANGERS
BARRISTERS and SOLICITORS

Coristine Building, 20 St; Nicholas St., Montreal

BLACK DIAMOND .

" .FILE WORKS.
Established 1863
Special Prize, Gold Medal, Atlanta, 1895,

G. & H. Barnett Co.

PHILADELPHIA, Pa, =~ '

Owned and Operated by %
NICHOLSON FILE COMPANY, ’

Incorporated 1397 E(
Highest Awards at Twelve International Expositiohs,
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ﬂﬂlﬂN ASSURANE[ SR P Adm sdnen [T

LIMITED
OF LONDON, ENGLAND

FIRE INSURANCE, AD. 1714.

Canada Branch, Montreal:
T, L. MORRISEY, Resident Manager.

North-West Branch, Winnipeg: ;
THOS. BRUCE, Branch Manager.

AGENCIES THROUGHOUT THE DOMINION

HERE IS YOUR OPPORTUNITY

~ The success which has attended the op\erations of
the North American Life throughout its history has
made association with the Company particularly
inviting,

The year 1918 promises to be bigger and hetter than
any heretofore. Some agency openings offer you an
opportunity at this time.

Conespond with

E. J. HARVEY, Supervisor of Agencies.

NORTH AMERICAN LIFE
ASSURANCE COMPANY

“SOLID AS THE CONTINENT”
HEAD OFFICE « = =« - - TORONTO, Can.

— s ——

Founded in 1806.

THE LAW UNION AND ROCK
INSURANCE CO. LIMITED

OF LONDON,

ASSETS EXCEED $48,000,000.
OVER $12,500,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTED.

Canadian Head Office:

57 Beaver Hall Hill, MONTREAL

Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON, Canadian Manager,
W. D. AIKEN, Superintendent Accident Dept.

e e = B i Ao B~

The London & Lancashire Life
and General Assurance
Association, Limited

Offers Liberal Contracts to Capable F.*ld Men

GOOD OPPORTUNITY FOR MEN TO BUILD UP
A PERMANENT CONNECTION

We Particularly Desire Representatives for City of
Montreal
Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL,

ALEX. BISSETT - « Manager for Canala.

-The Secret of a Wonderful Success-

The rise and progress of the Mutual
Life of Canada has been one of the
romances  in the history of Canadian
finance. Less than half a century ago
a small group of men in an obscure
Ontario town determined to establish a
Life Insurance Company that would
give the public the maximum of ser-
vice at a minimum of cost. That be-,
ing the aim it was resolved that the
organization should be purely mutual.
Five hundred prospective policyholders
were gathered and formed the nucleus
of the ‘company. From this small be-
ginning in 1870 the company has gone
forward steadily - with more regard to
security and mutual serviceableness
than big business. The result is that
‘4 the company to-day is enjoying a popu-
larity that is phenomenal, writing dur-
ing the past year more than 320 000,000
paid for assurances.

THE MUTUAL LIFE ASSURANCE
Company of Canada
WATERLOO ONTARIO
Assets, $32,165,000, «Surplus, $4,764,299.

Assurances, $123,511,314.

A Wwoman appeared ‘in the district court at Omaha
the other day to tell about the loss of a fortune of
$47,000 left her by her father. It appears that she in-
vested $22,000 in-a patent medicine concern, $8,000 in
the worthless stock of a construction company, and

the rest of her money in grocery stores and an autg-,

mobile. After that she was obliged to work as a
charwoman to earn a living. It was a melancholy
recital, but, aside from the amounts involved, it is
a common enough story. The average man, who is
supposed to make some study of the problem of in-
vesting, loses more money than he is willing to admit.
It is not surprising that the average woman, who
has received no training at all in such matters, should
let money slip through her fingers so readily. —
Life Insurance Independent.

HOW TO TEST YOUR ABILITY.

Any man or woman of average intelligence, who
has a fair amount of common sense and tact, if hon-
est and industrious, can make a good living by writ-
ing life insurance.

As a representative of life insurance you are either
a success or a failure,

If you are a success it is right that you should wish
to increase your success. .

If you are not succeeding you should find out the
reasorfs for your failure in order that you may be-
come immediately successful. Tou that end, ask your-
self the following questions anq give a straightfor-
ward answer to each:

1. Do you work out a carefully prepared program
for the year, month, week and day?

2. Do you hold yourseif strictly to rigid regula-
tions as to the expenditure of your time?

3. Do you add from day to day to your list the
names of insurable people, eliminaling from time to
time those who are not promising physically, fin-
ancially, or otherwise?

4. Do you post yourself in advance about those
you intend to interview? b

5. Do you offer the policy that best fits the case?

6. Do you interview a fixed number of prospects
every day?

7. Do you review your work periodically to find
out what percentage of those interviewed you secure?

(Other things being equal, the greater the num-
ber of interviews the larger the average return.)

8. In addition to your work during business hours,
do you devote one or two or three evenings each
week to interviewing prospects in their homes?

9. Do you gather prospects and selling points by
studying the daily papers?

10. Do you take note of marriages, deaths, busi-
ness changes, new organizations, successes and fail-
ures, as a means of procuring new and additional
insurance?

11. Do you when possible close a case on the first
interview? If not, on the second? And do you re-
fuse to waste your time on those who ﬁkeep putting
you off? '

12. Do you keep yourself in fighting trim?

13. Do you take genuine pleasure in your work?

14. Do you go in to win, like the football player
or the huntsman?

15. Do you jolt yourself out of ruts? Have you
abandoned arguments that are obsolete? Are you
fresh, up to date — a leader in thought and action?

16. Do you adapt your appeals to the war condi-
tions now prevailing?

17. Is your diligence constant, steady, uninterrupted
—all day and every day—except when you are get-
ting the rest and recreation necessary to keep you
in fighting trim?

18. Do you refuse to permit disappointment to
discourage you?

19. Are you constantly cheerful, courageous, con-
fident?

20. Are you uninterruptedly optimistic and en-
thusiastic?

21. Have you full faith in the value of what you
have to offer?

22. Do you make every prospect see that you are
not asking any favors, but are endeavoring to do him
a great service?

If you neglect all these things you will necessarily
fail.

If you neglect some of them you will have only
partial success. s

If you are doing all of them, your success will be
assured, and you will reap a rich reward.—Agency
Items-Equitable of N. Y,

Solid Growth
3 f
Up-to-date  business = methods,
backed by an unbroken record of
fair-dealing with its 'pelicyholders,
have achieved for the Sun Life of
Canada a phenomenal growth. .
Assurances in Force have more
than doubled in the past seven
years, and have more than trebled
in the past eleven years.
To-day, they exceed by far those
of any Canadian life assurance com-
‘pany. '

SUN LIEE A'SSURARCE
memOF ANADA

HEAD QOFFICE -MONTREAL

AN IDEAL INCOME

can be secured to your Beneficiary with
Absolute Security by Insuring in the

Union Mutual Life Insurance Company
Portland, Maine

on its ]

MONTHLY INCOME PLAN

Backed by a deposit of $1,688,902.65 par value with the
DOMINION GOVERNMENT in cream of '
Canadian Securities.
For full information regarding the most liberal;
Monthly Income Policy on the market write, stating
age at nearest birthday, to

WALTER I. JOSEPH, Manager. .'

Province of Quebec and Eastern Ontario, 1
Suite 502 McGILL BLDG, MONTREAL, QUE,

Commercial Union Assurance

. Company, Limited.
OF LONDON, ENGLAND.

The fargest general Insurance Company in the World.

Capital Fully Subscribed - = = = - $ 14,750,000
Capital Paid Up - - - - - - - 1,475,000
Life Fund and Special Trust Funds - - 76,591,535
Total Annual Income Exceeds - - = 651,000,000
Total Funds Exceed - - - - - - =« 151,500,000
Tota] Fire Losges Paid - - - - = - 193,774,045
Deposit with Dominion Government - 1,245,467

(As at 31st December, 1916)
Head Office, Canadian Branch:
Commercial Union Bldgs. 232-236 St. James Street,
Montreal, Que.

Applications for Agencies solicited in unrepresented |
districts,

J. McGREGOR - Manager Canadian Branch.

W. 8. JOPLING - - Assistant Manager,

RIS

$5,000

Provision for your home, plus

$50 A MONTH

Indemnity for yourself.

OUR NEW SPECIAL INDEMNITY
POLICY

Shares in Dividends.

Walives all premiums if you become totally dis-
abled. L '

Pays you thereafter $50 a month for life.:

Pays $6,000 in full to your family no matter how
many monthly cheques you may. live. 16.
receive. .28

Ask for Particulars.. -

CANADA LIFE"

TORONTO
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3 FABRICATED SHIPS.

" Britain's Tonnage Output to Be Increased by

Tapping New Sources Inaccessible or Im-
possible to the Private Shipbuilder.

The change in the British Government’s attitude
on the question of furnishing information regarding
shipbuilding is instanced by a recent incident. The
tollowing appeared in the Glasgow ‘Herald” on
April 11:

“The opinion grows that the obascurity in which
the® merchant shipbuilding side of the Admiralty
works is exceggive. There is a limit, of course, to the
figures which can safely be given, and it would not
he wise to give details of the vessels in hand. But
the perplexities of ordinary members of the public
would be appreciably reduced if, say, the difference
hetween standardized ships and fabricated ships were
Jfficially or semi-officially explained. The nature of
\ standardized ship is not perhaps very obscure, but
(o the majority of people a fubricated ship is.

“On the other side of the Atlantic there is no dis-
position o make a mystery of it An American
naval architect recently read a very interesting paper
o the evolution of the idea, from which it appears
that a fabricated ship is one of which the parts are
made in establishments egquipped for other purposes
than shipbuilding and marine engine manufacture, and
transporled to the seaboard for assembly. About
70 to 80 per cent of the American ships are ‘fabricat-
ed.' According to acepunts the percentage is much
higher in the case of British ships of the type.”

POLICY OF SILENCE ABANDONED.

Herelofore suggestions of this character have
Jdicited no response, but the f(ollowing, which bhas
now appeared in a number of papers and which pre-
sumably was furnished hy the Official Press As-
<ociation indicates the changed attitude,

“One of the most interesting but least known de-
virlopments of Lthe present shipbuilding effort in which
Cireal Britain has led the way is that of ‘fabricated’
<hips. A ‘fabricated’ ship is a vessel the component
parls of which are manufactured in other than ship-
building yards.  These component parts are trans-
ported o shipbuilding yards, assembled there and
putl togethor as complete ships.

‘It is pointed out that when the State undertook
the reorganization of the United Kingdom's mercan-
tile shipbuilding industry, the principle of standardi-
zatlion wasg naturally adopted because in mass pro-
dnetion of a apecific object the highest possible speed
of outpul iy obtainable. A series of standard ships
were designed, and conteracts to buila them were given
oul to the private vards of the country. As supplies
of steel and labor increased and promised a margin
over and above the requirements of the existing
ontrolled shipyards, the idea was earried a stage
further. T'he fabrication of ships was decided on and
the necessary provision made.

“The aim  of the Admiralty Deputy Controller’s
Department was still further to increase speed of
production As matlers stood all the shipbuilding

vards, engine factories and boiler shops were larg

ty oceupied with standard ship work. There were.
however, many other industrial establishments in the
country doing work closely resembling shipbuilding
and marine engineering Among them were bridge-
huilding yards and land engine factories. The ma-
jority of them were in inland centrex and remote from
launching water, but, taken altogether, their re-
<onrees weare 50 great that it was felt that they ought
to be used
LARGER VESSELS PLANNED.

I'abrication’ solved the problem. and a ship was
degigned the material of which could be qatisfactorily
fabricated in the bridge yards. It is a bigger vessel
than most of lhe standard ships, and there is not a
carved frame in it. Size and weight of unit of con-
struction ave limited, so that transport is easy, and
powerful gear for placing it in position is unneces-
sarv. To avoid the same difficulties as regards ma-
chinery supply, geared turbines have been adopted
instead of reciprocating engines. Lvery part of the
complete ship can, in fact, be tabricated in inland
establishments selected near the steel mills which
have never done ship or marine engine work and
can be transported by ordinary means to the sea-
board. With all the slips in private yards filled, 1t
was necessary to 100k elsewhere for sites for assem-
bling yards.

“The national shipyards on the Bristol Channel
were laid out (or the purpose, and private under-
takings of the same character exists or are projected
with the concurrence of the Admiralty elsewhere. The
objection has been urged that Siate-owned estab-
Mshments ought not to have been set up until it was

AMERICAN SHIPYARDS HAVE ALREADY
DELIVERED 883,711 TONS OF
NEW SHIPS.

Under date of May 1, the statistical department of
the Shipping Board reports in full and in detail the
ships already launched, completed and accepted, since
the shipbuilding drive started. It covers 120 vessels,
the largest exceeding 17,000 deadweight tons and the
smallest of 2,930 tons. There were 13 of them ex-
ceeding 12,000 tong in size, 10 between 10,000 and
12,000 tons, 40 between 8,000 and 10,000 tons, 9 from
7,000 to 8,000 tons, 7 from 5,000 to 7,000 tons, 15 from
3,500 to 5,000 and 24 below 3,500 tons; the aggregate
of tonnage being 883,711 tons,

GOV'T RAILWAY SHOWED DEFICIT.

In reply to a question put by the Hon. Charles
Murphy, in the House at Ottawa, on Friday last, Dr.
Reid, Minister of Railways and Canals, read a lengthy
statement with regard to the operation of Government
roads during the past year in which he said that
the Canadian Government Railway system consisted
at the present time, or 4,130 miles or ralls, distributed
as follows: Intercolonial Railway, 1,518 miles; Prince
tidward Island Railway, 276 miles; Transcontinental
Railway, 1,811 miles; Lake Superior branch, 191
miles; Intercolonial Railway, 111 miles; New Bruns-
wick and Prince Edward Island Railway, 36 miles;
Dartmouth and Dean's Branch, 67 miles; St. Johns
and Quebec Railway, 117 miles. There were two
general managers in charge of the operations of these
roads, one running the eastern and one the western
lines.

For the fiseal year 1917-18, the total working ex-
penses of the Government railroads were $32,298,047,
as compared with $24,627,271 in the previous year.
The average total expenses per month for the past
fiscal year were 312.691‘578. as against $2,052,272 in
1916-17. The total earnings in 1917-18 were §27,-
004,666, and in 1916-17, $23,468,998. The average earn-
ings per month last year, $2,250,388, and in the
previous year, $1,955,749. This statement showed that

the average increase in earnings during the year

was about $300,000 per month. The result of the
operations during the past year was a deficit of
$5,294,280.

Canadian Giovernment Railways, said Dr. Reid, had
benefitted by the increased freight rates granted to
anadian roads by the Railway Commission. But,
in spite of this fact, he expected there would be a
loss al the end of thig year.

The total cost of new equipment ordered for the
(tanadian Government Railways, said the Minister,
amounted to $26,013,000.

The Prince Edward Island Railway showed a deficit
of $488,172 after the year's operations. This was the
largest deficit in the history of the road. But it was
one of the conditions of Confederation that it would
be operated as a public convenience. Owing to the
war. he said, it would be impossible to widen the
gauge of this road. This work would involve an ex-
penditure of $2,000,000, which could not be made
al the present time.

T"he disastrous explosion in Halifax had caused a
loss of $1,250,000 to the Canadian Government Rail-
ways

On the Hudson's Bay Railway $20,161,000 had been
expended, Of this. $6,342,000 had been expended omn

the Port Nelson harbor works. and the remainder

on the railway itself.

definitely known that the contract industry could
not provide the required additional facilities. But it
should not be overlooked that in carrying out its
plans the State has a call on labor which is not avail-
able to contractors. The bulk of it is unskilled. Labor
is, however, being trained in the use of pneumatic
riveters and caulking tools and will -be (already it
is in & large number of instances) sufficiently expert
to put the assembled fabricated ships together,
“The fabrication of the material of ships and en-
gines has now been organiged over a considerable
ared, local committees being responsible in certain
districte for definite deliveries of a ship, or a number
of ships, in specified periods. Moreover, fabricated
ships are taking shape in several assembling yards.
Before long vessels of the type should represent a
very considerable addition to the tonnage output.
[n the strictest possible sense of the term they will
be additional, for their production will have involved
absolutely no interference either with the contract
industry or its supplies of labor and material. The
State's fabricated ship enterprise increases the ton-
nage output by tapping new sources which are inac~-
cessible or impossible to the private shipbuildes.”

ALGONQUIN PARK.

The Algonquin Park of Ontario is a great reserve.

of nearly four thousand square miles. It is on the
very ridge of the famed “Highlands of Ontario.” Its
altitude above sea level averages 1,700 feet, while
some of the lakes in the Park are 2,000 feet above
the sea. Its tonic air filters through millions of
acres of pine and balsam and spruce. The ’fragrtmt
bush, through which roads and trails are constantly
being extended, the tree-fringed l'akes, disturbed only
by sportive bass or trout or the swish of the paddle,
the serenity, the impressiveness, and the beauty of it
all combine to place the visitor under the spell of
this wonderful natural dorr;ain. B

The park makes an especially strong appeal to
the fisherman and canoeist. There are more than
1,500 lakes in the park, and the excellence of the
sport draws anglers from every part of the Dominion,
and from' every State in the Union. Among the
gpecial varieties to be caught are the genuine square-
tailed brook trout; the gamey black bass of the
#mall-mouthed variety, ranging from half a pound
to four pounds, and the black-spotted salmon, or its
near relative, the grey trout.

The accommodation in the park is such that the
most varied tastes can be pleased. There are hotels,
including the well-known “Highland Inn,” for those
who want to be in the wilderness, vet enjoy all the

comforts of good service and social companionship.’

There are log eabin camps, Nominigan Camp and
Camp Minnesing, comfortably furnished and ideal
for family parties.

The park is easily aceessible by the Grand Trunk
Railway from all parts of Canada. It is two hundred
miles north of Toronto and one hundred and sixty-
nine miles west of Ottawa. For reservations at the
Highland Inn, Nominigan Camp and Camp Min-
nesing apply to Miss Jean Lindsay, Manager, Algon-
quin Park Station, Ontario. For inore detailed in-
formation, maps, routes, etc., write to or call on C. E,
Horning, Union Station, Toronto,

WHOLESALE REPRESENTATIVE

A merchant with many years ex-
perience, having already many cus-
tomers and being in possession of
store and store-house, would like to
represent wholesale firms on manu-
facturers. Good references could be
supplied and percentage paid in ad-
vances on goods shipped.

Write L. D. Blais, P.0. Box 76,
St. Roch, Quebec.
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|| GENERAL SALES OFFICE

[ U2 ST.JAMES SV. MONTREAL

CUNARD LINE

PASSENGER SERVICE
BETWEEN

HALIFAX and BRISTOL

Money Remittances made by Mail or Cable. Apply
to Local Agents or The Robert Reford Co., Limited,
General Agents, 20 Hospital Street and 23-25 St.
Sacrament Street, Montreal.

ANCHOR-

DONALDSON LINE

PASSENGER SERVICE
BETWEEN

PORTLAND, ME. and GLASGOW

Apply to Local Agents or the Robert Reford Ceo,
I.imited, General Agents, 20 Hospital Street, and
23-26 St. Sacrament Street, Montreal.
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May 21, 1918.

Week’s Wholesale Revfew

Dun’s Bulletin says of Montreal trade: Trade
conditions continue healthy, ‘and complaints as to
collections are notable only by their absence. Pre-
parations for the'semi-annual stock-taking are .in
train with some of the wholesale dry goods houses,
but “business is still well-sustained in volume. Iri-
creasing difficulty is noted in the getting of Ameri-
can cotton, owing to the growing scargity of textile
labor, and the very large needs of -the American
Government for war purposes. ' In' this connection iz
{s reported that 85,000,000 yards of demins were re-
cently requisitioned, besides large shipments of wool-
ens, which were badly needed, and nearly every house
in the local trade has suffered.

Fur manufacturers report good business, orders be-
ing considerably in excess of figures of a year ago.

While the leather trade cannot be called active
there is rather more doing, both locally and in an
export way.

City trade in the hardware line remains very quiet,
but, nevertheless, wholesalers report good business
with the country, and sales well up to figures of last
year.

Paint manufacturers are very actively employed,
notwiths'tanding the constantly advancing prices of
all raw materials, and export trade with Australia,
New Zealand and South Africa is growing, while
some good orders have recently been reported from
the Malay States.

Groceries show a normal distribution in staple
lines. Sugar prices are unchanged and some relaxa-
tion is noted in the restrictions in refiners’ deliveries.
Molasses has been again advanced to $1.09 a gallon,
a figure before unthought of.

Pastures and meadows are said to be showing up
well and general farm work is proceeding favorably.

Seven district failures are reported for the week,
with liabilities of about. $225,000.

Bradstreets Montreal Weekly Trade Report, says:
This province has been visited by “too much rain dur-
ing the week, which has washed away the seeds in
the low-lying districts, and farmers have commenced
re-seeding in most cases. Advices from the Province
of Ontario state that the winter wheat crop has been
a failure, farmers will not get a yield of more than
ten per cent of the full wheat they have sown. All
crop reports from the Northwegtern provinces are
favorable, in some sections farmers have increased
their acreage by fifty per cent.

Locomotive companies, iron and steel and also
munition factories, report that the past year’s record
now closing, is the biggest and most successful on
record. Large orders being placed recently in Can-
ada by the American Government for shells,

Waterproof clothing manufacturers state .that their
orders on hand-are the largest ever known in this
line of business, and the prospects were never bright-

er. Wholesale grocery houses in Western Canada

have cancelled their orders in Montreal pending the
adjustment of the tax__increase in many commodities.
Rye and corn. flour declined 50c to $1 per barrel.
It is reported that two sailing vessels loaded with
wheat are en-route to Vancouver from Australia.

Banking institutions will open half an hour earlier
and close half an- hour earlier on June 1st. The
monetary €xchange between Canada and the United
States has shown considerable improvement during
the past few days.

Remittances are good, but city collections are still
rather slow. Retail trade has been very fair.

LIVESTOCK. ’

MONTREAL.—The receipts of livestock at Mont-
real’'s two markets for the week ending May 18th
were: 1,650 cattle, 220 sheep and lambs, 2,850 hogs
and 4,950 calves. In sympathy with the high prices
prevailing at the other Canadian centres for live-
stock ‘on the o/genink ddy. ‘Steer cafttle prices ad-
vanced $1.75 to $2; “bulls 50c and cows:25¢ per 100
ibs,, and remained- at this high lével throughout the
week. Supplies of good grade ¢ittle are decreasing
throughout the country‘'so a decidedly strong tone
prevailed although owing to the high prices trade
was rather slow. - The: market for small meats also
displayed a stromg tone .and prices showed an ad-
vance in most cases. The offerings of yearling lambs
were small, for which the demand was fair, and
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prices ruled $1 to-$2 per 100 1bs. higher at $17 to
$18 per 100 Ibs., while old sheep advanced $1 per 100
Ibs., with sales at $13 to $14 per 100 1bs, and few
spring lambs were disposed of at from $10 to $15
each as to siz€ and quality. There was a good de-
mand for calves and trade was active at a rise In
prices of $1 per 100 lbs., choice milk-fed stock sell-
ing at $12 to $13 per 100 Ibs. The strength which
prevailed in the market for hogs all the previous
week was fully maintaineéd, and prices scored a fur-
ther advance of 25c per 100 lbs.. There were 600 head
received at the above market, of which all but 200
head had been contracted for, and they sold at $22
to $22.25 per 100 1bs. weighed off cars for selected
lots.
We quote the following Montreal prices:

Steers, per 100 lbs,—

ChoOICe i o s s 35 45 we we sv $15.00- $15.76
OB iv iv 5 5 ow 3% as s¢ vs ox VERE  DA.TB
Fairly good .. .. .. +.. .. .. .. 14.00 14.25
FRIT .o vv o co v oo oo oo vo .o 13.50 13.76
Light steers .. .. «. «. .. .. .. 13.00 13.25
COMMON .. .. .v +v +n0 oo «o . 11,50 12.50
Butchers' bulls—
ChoICE "o vv vv v ve ve e ou oo 12,00 12.50
GO0@ oo ve e e e e i e .. .. 1150 11.75
MEAUIN. oo e oo aw. 56 we 36 o v 10T 11.00
COMMON .. o o0 oo oo oo oo oo 9.50 10.50
Butchers’' cows—
Choice heavy .. .. .. «+ <+ «+ «» 11.75 12.00
GOOA v o oo wim ww v es ww s e 31020 11.50
Medium .. .. «o ov «n oo oo oo 2o 10.75 11.00
COmmMOn .. .. <4 oy ¢ <+ oo .. 8.75  10.00
Sheep, per 100 lbs.—
EWEB .+ oo s i s we sw oe ow 13.60 14,00
Bucks and culls .. .. .. .. v .. 11.00 12.00
Ontario lambs .. e «o .+ 0o +. .. 17.00 18.00
Quebec lambg .. v «4 oo .. .. .. 16,00 17.00
Calves, per 100 lbs.—
Good milk-fed stock .. .. .. .. 12.00 13.00
GOOA .o v ov 20 «o 4o oo sa o0 «o 10.00 11.00
Fall o sw s o e e 9.00 10.00
Hogs, per 100 1bs.—
Selected 10t .. .. .. o0 o+ .. .. 22,00 22.25
SOWS .. <o «o ao o5 as sa os 20.00 20.25

StARS oo oo oo 40 oo s ss we we 18,00 18.26

TORONTO.—The receipts of livestock at Toronto's
two yards, for the week ending May 18th, amounted
to: 6,924 cattle, 2,206 calves, 12,040 hogs, 347 sheep
and 128 horses. Prices of cattle showed practically
no changes last week. The high figures of the previ-
ous week were well maintained throughout, but there
were no real advances. On the opening day there
was a very large “run,”’ for the way cattle have been
shipped in during the past two or three months. On
Tuesday morning there was very little selling, the
cattle not being in condition to sell to advantage. The
mid-week market was steady, but one choice yearl-
ing heifer sold at the new high figure of $18 per cwt.
This animal was extra well finished and weighed
750 pounds. It was the top price of the week, and
far gurpassed all other animals so far as gquality was
concerned. The closing qi;,y found only 157 cattle in
the pens. These were sold quite early in the morn-
ing at prices ruling on Wednesday.

Very few milkers and springers were offered last
week. The choice varieties sold at from $100 to $150,
and the medium and common grades at from $70 to
$100 each. The small meats department was strong,
but the offerings were small. ’

Hog prices ranged from $20.50 to $21 per cwt., fed
and watered. On the closing day the abbatoirs re-
fused to pay more than $20.50 for hogs shipped in
on. chance. Tickets for these hogs were held over.
All hogs shipped by regular customers sold at the
even $21 mark. .

We quote the following prices for livestock at the
Toronto markets:

Heavy steers, choice .. .. .. .. .. $14.25 $16.25
Doy BOOA 0. 10 oo s 5o o5 o a0 os 18.25 14.00
Butchers’ steers and heifers, choice. 12.50 13.00
Do, 800A .. «¢ oo ve ve oo oo oo 11.75 12.25
Do., medium .. .. .. «o <. «» .. 10.50 11.50
Do., COMMON .4 .. +¢ oo o0 oo s 8.50 10.25
Butchers’ cows, choiée .. .. .... 10.75 12.50
DO. 800 .. vt -+ <o ee oo oo oo 9.75  11.00
Do, medium .. .. .« oo oo oo oo 8.25 9.25
Do., common .. .. .. .. veee «. 6.75 7.50
DO, CANNErS .. o+ so oo oo oo so 6.00 .25
Butchers’ bulls, choice ¢« .. .. .. 11.00 12.50
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DO, COMMON "\, 4 «o g0 so wo v 7.50 8.00
Feeders, best .. . .. .. .. .. .. 9.50 11,00
Stockers, best .. .. .. . o .. 9.50 10.00
Grass COWS .. .. .. R SR (1) 9.00

Milkers and springers, choice.. .. 100.00 160.00

Do., common to medium .. .. .. 6500 90.00
Calves, choice &. .. «v oo +2 .. .. 14.00 16.00
Do., medium .. .. «o cv .0 oo oo .. 12,00 13.25
Heavy fat .. .. .. o o0 oo e ael 10.00 12.00
Lambs, choice .. .. .. .. .. .. .. \9.50 21.75
Sheep, choice handy .. .. .. .. .. 13.50 16.00
Do., heavy and fat bucks .. .. .. 11.00 12.25
Hogs, fed and watered .. .. .. .. .20.75 21.00
Do., off CATS .. «+ «v oo oo .o +. 21.00 21.25

Do., f.0.b. v et ee e ee .. 19,00 19.50
Less $1 to $2 on light or thin hogs; less $3 to $3.50
on sows; less $4 on stags; less 50c. to $1 on heavies.

LIVESTOCK IN APRIL.

The receipts of livestock in Montreal for the month
of April, 1918, were 5,357 cattle, 247 sheep and lambs,
12,005 hogs, and 20,802 calves for the same month in
1917, and the total receipts for the year up to April
30th, 1918, were 22,138 cattle, 10,136 sheep and lambs,
40,402 hogs, 35,220 calves, and 9,639 horses.

The receipts of livestock at the Union Steck Yards
at Toronto for the month of April 1918, were 23,969
cattle, 649 sheep and lambs, 31,182 hogs, 11,781 calves,
and 315 horses, as against 19,794 cattle, 862 sheep and
lambs, 49,077 hogs, 8,215 calves, and 7,136 horses for
the same month in 19~17. and the total receipts for the
year up to April 30th, 1918, were 89,849 cattle, 10,982
sheep and lambs, 172,910 hogs, 22,231 calves, and 8,-
673 horses.

The receipts of livestock at Winnipeg for the month
of April, 1918, were 7,666 cattle, 398 sheep and lambs,
19,895 hogs, and 845 horses, as compared with 11,370
cattle, 161 sheep and lambs, 24,640 hogs, and 1,557
horses for the same month last year, while the total
receipts for the year up to April 30, 1918, were 34,483
cattle, 1,084 sheep and lambs, 136,660 hogs, and 6,984
horses.

COUNTRY PRODUCE.

BUTTER.
The receipts of butter for the week ending May

18th, 1918, were 8,792 pages, which ‘shows an increase
of 2,753 packages as compared with the previous week,
and an increase of 3 packages with the same week
last year, while the total receipts since May 1st to
date show a decrease of 562 packages as compared
with the corresponding period a year ago. The butter
market here opened strong and prices advanced but
toward the ‘end of the week the tone became easier
and prices declined to the level of the previous week.
At the auction sale held at the Board of Trade on
Monday prices were bid up %c to %c per lb. over
the previous sale, pasteurized creamery selling at
44%c per lb., and finest at 44%c, which naturally
influenced spot ;;rices for wholesale lots and they
were-marked up %c per 1b. to 44%c to 46c for finest
and wholesale jobbing prices were also advanced 1c¢
per th. to 46¢, but at the auction sale on Friday prices
declined %c to 74c per lb as compared with thgse
paid on Monday, pasteurized creamery selling at
433%c per 1b.,, and finest at 43%c. This created a
weaker feeling in the spot market that day and prices
for wholesale lots were reduced %c per lb. w3t}{ sales
of finest at 44c to 44%c per 1b, and in consequence
prices at the Eastern Townships Dairymen’s Ex-
change meeting, held at Cowansville to-day, were 1c¢
to 1%ec per lb. lower than the previous week at 43%c
per 1b.,, while at the St. Hyacinthe board meeting 3¢
per lb. more was paid than the previous week in order
to mak® the price more in comparison with the above
board. The offerings at Gould’s Cold Storage on
Tuesday amounted to 600 packages, which sold at 43¢
per 1b. f.0.b. country points, and on Friday 250 pack-
ages were sold at 43%c per 1b. delivered here.
We quote the following prices:

Finest creamery ... .. .. .. +« +4 +. 0.44 0.441%
Fine creamery .. .. .. .. ¢t oo .. 0.43 0.4314
Fine Qalry.s «s oo oo o5 o6 65 oo se 0:37 0.38
Margarine:—

PPIDtE . i oo 50 o6 wa v seos 0:29% 6.34

BIK ‘oo 55 55 06 e e we ww e 002837 051
Cottonseed (Shortening):

Tierces, per Ib. .. .« s oo oo oo aiase 0.26%

TUbs;-per 1b: s a0 s @6 @6, a9 §i%d 0.26%
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Pails, DETIDL: e wni i 0 ois i0s wim ol Se 0.27
CArtonS v ™. v vy oo or we we oe eees  0.28
CHEESE,

The receipts of cheese for the week ending May
18th, 1918, were 21,556 boxes, which show an increase
of 6,520 boxes as compared with the previous week,
and an increase of 4,776 boxes with the same week
last year, with the total receipts since May 1st to
date show a decrease of 2,924 boxes as compared
with the corresponding period in 1917. The course
of values for cheese were upward except with the
exception of a decline of 1-16c to Yc per lb. for the
price of cheese at the Napanee board last week.
Prices at other boards showed advances from 1-16¢
to 5-16¢ per 1b, as compared with those paid last week,
the range being from 22¢ to 22%c per lb., the latter
figure being paid at Kingston, and in the majority of
cases the purchases were made at 223%c, 22%c and
22 9-16c. At St. Hyacinthe a large house bid
22%c per 1b. but notwithstanding the fact that
thig figure represented an advance of 3c per lb. on
that paid the previous week, it is reported that none
of the factorymen would accept it for some reason or
another, and no sales were made on the board, but on’
the curb all the regular buyers secured the entire
offerings of the day at 22%ec per 1b. The offerings
at Gould’s Cold Storage amounted to 2,200 bhoxes,
which sold at 22¢ to 22%c per 1b. f.o.b. country points,
The trade on spot was fairly active owing to the
fact that the movement for export account was much
larger, it heing estimated that fully 15,000 to 20,000
boxes went forward. The local demand for small
cheese for domestic consumption was fair and sz\l(\/s
of 20-1h, cheese were made at 22%c to 23c¢ per 1b,

The (Commission is paying the following prices:

No. 1T cheese . oo vv v v v v v v v w0 0,23
No. 2 cheese . P | 5.2 73
NU. 3 CHEERE L. vt ot i v v e e e e ee ee 0022

COUNTRY DAIRY BOARDS.
Si. Hyacinthe, Que.—200 packages butter and 200
hoxes cheese were offered. The butter sold at 43%c
per b, A bid of 22l%c¢ per lb was made for cheese

and refused, but after the hoard adjourned all offer-
ings were bought a€ 22%c per lb. on the curb.

Cowansville, Que.—All the butter offered sold at
43%c per 1b. At this date a year ago there were 835
packages-sold at 417c.

Vankleek Hill, Ont. — 92 boxes of white~and 92
boxes colored cheese were bhoarded and sold at the
regular mecting of the board here. Prilce offered was
22 9-16c, and all sold at this price.

L.ondon, Ont.—Seven factories offered 800 bhoxes at
the cheese board; 530 boxes sold at 22c. It was
decided to hold the markets fortnightly, the next be-
ing on June 1,

Belleville, Ont.—1,290 boxes of white were offered.
Sales, 320 at 22 9-16¢ and 965 at 22%c.

EGGS.

The receipls for the week ending May, 18th, 1918,
were 18,266 cases, as compared with 12925 for the
previous week, and 21,5647 for the same week last year.
The total receipts since May 1st, 1918, to date were
40,902 cases, as against 53,412 for the corresponding
period in 1917,

The aclive local demand for supplles for storing
account kept prices up for all grades. There was also
a good demand for immediate consumption so the
market was active and a good volume of bhusiness wasg
transacted.

Markets at other Canadian centres were com-
paratively steady during the week, with a tendency
to increased firmness. There is a difference of
opinion among the trade as to the future of. the
maricet, Some express themselves as being much
concerned at the present levels of cost and state
they will cease storing if they cannot buy at 36¢
or thereabouts f.o.h. -Others believe prices will not
g0 lower until hot weather sets in and that althougp
prices arve high, eggs are cheap in comparison with
olher meal products and will all be wanted ngxt fall
and winter, at a reasonable advance above cost. The
season so far has been onc of the most favorable for
quality. Most districts report production still on the
increase, present consumption is very heavy.

No change of note has occurred in the Western
provinces. Receipts are liberal at most points and
2 heavy interprovincial movement is reported. In
Winnipeg storage packed eggs in new cases are
ehanging hands at prices considerably in advance- of
those being offered by the eastern trade. Prince
Bdward Island where the geason has been backward
a0 far, reports a heaiw increase in receipts last
week and storing is now becomingr® general at that
point ¥

It is interesting to note that it was at this time
last year when prices commenced to climb and by
the end of the month had reached such a point as to
cause quite a serious reaction early in June,

The \United States markets have changed little
during the week. The American Warehouse Associa~
tion Report and United States Governmen't Report for
May 1st, both record much heavier holdings May 1st

as -compared with a year ago. This is attributed to .,

the earlier season. Those who make a study of con-
ditions are of the opinion that the flush of production
is past and that by the 1st of June the present com-
parative incerase as indicated by the reports will be
much reduced. Reports from all over the States say
immediate consumption is very heavy.

We quote wholesale jobbing prices as follows:
Selected Stock .. «. +v 0 «v ov oo oo 0.44 0.45
No; 1 Btock e wv wis s5 s Gim o §5 @8 sees 0.42
No. & 806K 55 win wn 55 @ a w5 ia 55 0.88 0.39

POULTRY.

The poultry market continues very firm under light
receipts and a good demand. Some varieties have
slightly advanced in price during the week. The
arrivals consist mostly of live hens and roosters and
a few old cock turkeys. Storage stocks moving free-
ly with some varieties cleaned up.

The United States markets are a little weaker
under heavier receipts. The arrivais, however, are
not as large as it was expected they would be after
the embargo was removed covering the marketing of
live and fresh killed fowl and pullets.

New York reports many shipments of live birds
cshowing serious losses in dead.

POTATOES"

Offerings of potatoes were small last week.a-nd
as the demand was good prices showed an increase
amounting to 10¢ per bag. The trade was fairly ac-
tive with sales of car lots eof Green Mountains at
$1.55 to $1.60, including bags, and Mcintyres at $1.45
to $1.560 ex-track. In a wholesale jobbing way Green
Mountains have sold at $1.80 per bag of 90 lbs. ex-
store, reds at $1.70, and McIntyres at $1.60.

MAPLE SUGAR.

The tone of the market for maple sugar ruled strong
q‘roughout the week, due to the continued good de-
mand for supplies for shipment to the United States
and prices scored a further advance of %c to lc per

RECEIPTS OF GRAIﬁ' IN WINNIPEG.

The receipts of grain in Winnipeg for the week
ending May 16th, and the week preceding, were:—

Same

Week Week date

ending ending last

- : May 9. May 16. year.

No.1 Har® .. «s oo . a5 o 1 .- ol e
No. 1 Northern ., .. .. .. 207 . 241
No. 2 Northern .. ., .. ., 168 137 —omsia
No. 3 Northern .. .. .. .. 148 116
No. 4 Wheat .. .. «. v . 62 36
No. 5 Wheat. .. .. .: 45 46 T
No. 6 Wheat ., .. . s 39 42 wtsin
Feed Wheat <o o0 v oo s 15 20 w8
Rejected .. .. «s a0 o0 o6 34 12
No. Grade .. «v o1 os o4 6 15
WADLEr...v i's sa sv w4 €0 e 1
TOtAlS oo v vr vr oo we 126 664 4,401

Oats i % ws wi ww ew s 1:0B8 537 1,346
BATIEY +3 s e s is s 408 Y 163
FI&K i <« »w 5% o we 33 2B 19 150

1b. with sales of car lots at 20c to 2lc per 1b. There
was also a good demand from local buyers for sup-
plies, and on the whole the market was active and
sales in a wholesale jobbing way were made at 22c
to 23c per Ib. The trade in maple syrup was quieter
owing to the fact that supplies on gpot in small pack-
ages have been pretty well cleaned up. There was
a good enquiry during the week and buyers in many
cases found' it impossible to fill their wants. The
tone of the market was very firm with 15 to 20-gal-
lon barrels quoted at $1.80 per gallon, five-gallon tins
at $1.85 per gallon, one-gallon ting at $2 to $2.10, and
816 -1b. tins at $1.50.

CANADIAN PACIFIC RAILWAY

Change in Train Schedules
Will be made

SUNDAY, JUNE 2nd, 1918

For particulars apply to Ticket Agents.

AL

KA

Gardens, Glaciers, Gold

and Grotesqueries

Alaska’s twenty-four hour sun weaves gorgeous garlands
around the base of snow-capped peaks—her valleys are ‘‘green
with splendid forests’’—her Indian villages have the colors of

grocesque totem poles—her gardens bear roses from August to

December

And you thrill with
delight as the comfort-
able CANADIAN PA-
CIFIC steamers carry
you through the won-
derful inside passage—
past 1,000 miles of
fjords and glaciers, gold
mines, fisheries and for-
ests, to Alaska proper.

For further particu- N
lars call or write:

C. P. R. City Office,
141-145 St. James St.,
Main 8125; Waindsor,
Westmount, Place Viger
and Mile End Stations.
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