
-— V™ . ■ 'T —' ;• •

W OUronide
2lnanran« & 3fT maître.

Established January. 1881
R. WILSON SMITH Published Every Friday

Proprietor.

Single Copy 
Annual Subscription - 12.00

.10MONTREAL, FRIDAY, MAY 31, 1901.Vol. XXI. No. *2

The editor of the insurance depart, from Grey town on the east coast to Brito on the 
nient in the New York Conuner- Pacific. The difficulties of a treaty and political 
cial Bulletin has exposed wh.it lie character in that scheme were sought to be removed 

calls "some sink holes,” down which the com- by the Ifay Pauncefote treaty. The Nicaragua 
lanics' money has been running in the last five canal could not have been constructed as first pro- 

The net loss in each of the following States posed, that is, as a strictly American channel, as
practically a section of the United States and under 
the absolute control and protection of that country, 
without the assent of Great Britain and other Euro­
pean powers whose treaty rights, such an American 
canal would have been violated, and whose commer­
cial interests it would have endangered. The Senate 
of the United States refused to sanction the Hay- 
Pauncefote treaty, under which the canal would have 
been neutralized and practically placed under the 
protection of England as well as the States. A 
movement has since been initiated to revive the

Inenraeee 
Sink Hole».'

years.
in years 1896 to 1900 were: Arkansas, $66,255; 
Kentucky, $105,726; Missouri, $151,059 ; North 
Dakota, $242,552: Ohio, $118,763 ; Pennsylvania, 
11,960,59°; Tennessee, $1,270,875, making a total 

net loss of $3,915.811.

The power of competition has 
tver been one of the forces, if

Compedltltion 
and the 
Panama 

Canal Question.
not the supreme influence in the 
sphere of commerce, as it has 

also in diplomacy and in international relations.
Many wars attributed to dynastic and political causes, original Panama Canal, upon which most costly work 
if more closely studied, would prove to have had 1 was done under Lcsseps, which was abandoned, 
their origin in trade competition which gave rise to Were this completed, it would be so formidable a 
the dynastic and political quarrels that resulted in competitor of the one by the Nicaragua route as to 

Professor Stubbs, late Bishop of Oxford, said render that enterprise of little value, and hopeless
from a revenue earning'standpoint. The Panama chan­
nel is shorter by a day and a half, its navigation 
would be far easier, its terminal, and its harbours

war.
“ Wais in old times were for rights ; in modern times 
they are for interests.” This general principle is 
illustrated by the conflicts which for over a century 
made Europe resound with the clash of arms up to 
the close of the Napoleonic wars. Napoleon’s ambi­
tion was to destroy the commercial power of Eng­
land. He sneered at British devotion to trade, just 
as the fox disparaged the grapes it coveted, but could 
not reach. Competition in tariffs set in motion the 
hugest and most aggressive military expedition on 
record. Competition is just now showing its power over 
international affairs by the attitude which is being 
assumed by leading American journals in regard to 
the projected canal across the Isthmus of Panama.
This enterprise was undertaken “hotfoot" by the 
States, the selected route being across Nicaragua but unfortunate French engineer, Dr. Lesscps.

arc safer and more commodious than those proposed 
to be constructed at the mouths of the Nicaragua 
canal. The spectre of competition is showing on 
the horizon, alarming the American people by the 
prospect of their pet scheme being financially killed 
by a rival. The right of a foreign power or foreign 
capitalists to build the Panama canal cannot now be 
disputed by the States, so the wisest course for the 
Washington government would be to formally 
abandon the Nicaragua project and give aid to the 
revived movement for connecting the Atlantic and 
Pacific by the route selected by t. ; distinguished
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or in making change is not a trade condition at I aw. 
son city. When digging for go'd, the newest plan U 
to soften the earth by jets of steam which i~ much 
more

Information is trickling out of the 
Census Hureau at Ottawa by driblets. 
This city is announced to have a 

population of 361,000. which we presume is only a 
guess, for such round figures indicate la.k of full de­
tails. The distribution is repotted to be as follows: 
llochclaga, St. Henri, St. Cuncgonde, St. Gabriel, 
Westmount, 57.000, St. Antoine 59,000, St. Louis 
and St. Lawrence 48,000, St. Ann's 25,000, St. Jean 
Baptiste, Mile End and St. Denis 4<,000, Maison­
neuve, llochclaga ward and Dcl.orimicr, 21,000, 
St. James 43,000, St. Mary's 60.0OO. It would 
be wiser to keep back these returns until they have 
been thoroughly revised and made reliable, so lar as 
that is possible under the unfortunate conditions 
that have delayed the taking of the census and those 
that will throw discredit upon its accuracy.

Mawtr»»!»
PcpnUtlow.

effectual than the old system of burnii loj.s 
over the ground, and steam can be projected where 
otherwise, the soil could not be broken up. < Uiartz 
is now being mined near Dawson, and a ridge of 
rich gold-bearing rock has been found running 
near the confluence of the streams that flow into the 
Yukon. The traders in that city are reported to be 
each making a fortune rapidly, as more of the miners 
would were they less extravagant and reckless with 
their “ dust.” The output of the Kondykc this year 
is expected to be $30,000,000.

The 2nd annual meeting of the 
Vancouver Island Hoard of Fire 
Underwriters was held at Vic­

toria, B. C, on loth inst. There 
were 27 members present representing as many fire 
insurance companies. 1 he report expresses satis- 
faction at “ the marked improvement in the physical 
aspect of our city. Most of the old modern shucks 
have disappeared and given place to substantial 
brick buildings." It is suggested - that " in cases 
where over to tons of hay are stored that the present 
rates be doubled, and that there should be some 
definition as to w hat constitutes a “ Hay Barn ” and 
a “ Farm Barn.” The fire loss was only $11,400 as 
compared with $34,500 in 1899. In the report of the 
Joint Committee of the Mainland and Island Boards 
the practice of paying commission to Loan Com­
panies was deprecated. The Board pointed out 
that “ from their knowledge of their business in the 
province, these contracts often place the companies 
on risks that are undesirable either in themselves or 
from their location, that renewals are often made 
without inspection or report as to changes in rates 
or conditions a flee ing the hazird, that the lack of 
loyalty on the part of the companies towards their 
agents induces a corresponding want of loyalty and 
interest on the part of the agents towards the com­
panies, and that the payment of commissions to 
Loan Companies gives rise to demands on the part of 
other large insurers for rebates to which they consi­
der themselves equally entitled, and is used by some- 
agents as an excuse or pretext for the rebating of 
premiums and the non-infliction of penalties therefor."

The following officers were elected :
President, Robert S. Day ; Vice-President, B. S. 

Hcisterman ; Secretary-Treasurer, J. G. Elliott ; 
Auditors, Messrs. B. S. Oddy, Frank Burrell ; Joint 
Committee, Messrs. G. A. Kirk, C. E. Dickinson and 
C. B. Stahlschmidt.

After a votu of thanks to the retiring chairman the 
meeting adjourned.

Yueonnr 
Board of 

Underwriter».r

Some interesting facts relating to 
the conditions existing in the Kion- 
dyke have been related to us by a 

visitor from Dawson City. It is there we have 
the only case of a currency not based upon a gold 
standard, or in part composed of coins made of that 
metal, but a currency wholly of pure, uncoined, un. 
melted gold. The strong phrase, “Down with the 
dust," w as in use m my years before the modern gold 
fields were worked, "dust" having been used as a 
strong term for cash. At Dawson city all the money 
in circulation is gold dust, or pellets of gold, which 
have not bien subjected to any refining process. 
Every person carries a leather wallet, or purse, which 
hold gold dust. When a purchase has been made 
at a store the buyer shakes out gold into the store­
keeper's scales, who accepts it at the rate of $15 per 
ounce. The lowest charge for a drink at a saloon is 
25 cents, which is paid by a pinch of gold. No money 
is recognised less than 25 cents. When a draft has 
to be purchased at a bank, the customer hands out 
enough gold to pay for it, the bank officer being very- 
particular in blowing away any black sand mixed 
with the dust, a winnowing which means a loss at 
times of several dollars to the customer in this trans­
action If money is wanted at the bank it is paid out 
in gold dust at $ i(r per ounce. The weighing of gold 
though carried on very expertly, takes up much 
time and leads to a considerable amount of fraud, as 
the weights in use in some stores or saloons are not 
standard. 1 he owner of the gold does not know ex­
actly how much he has in his wallet, so he is easily 
victimized, lie illustrates the couplet, for the moral­
ity of which we do not vouch :

" lie tit*t isioUhed, not waimnjj what is stolen,
I set him not know it, an. I he's not iul»t*d at all."

Scales differ, weights vary, the proportion of black 
sand is an unknown quantity, so precision in payments

Klondyhe
Conditions

1
■
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B A* K DIVIDENDS AND MEETINGS. Vt aMurkt't

Valut*.Banks.
i1Notices have been issued of the following bank 

dividends and annual meetings, to which wc ap­
pend the amount of the half yearly dividend to be 
distributed, with other data, which will be interesting 
to bank shareholders generally, more especially to 
those who institute comparisons of the business of 
the banks between the past and previous year.

I*r. ct.♦ *;5x a.hisn.tUMi.onn 
11,6611 otto 

tt 720,000

to12,0110,000
5.. .00.000
6,000,000
2,000,10)0 4,HOI),000,
2,499,883 8,826,000 
2,800.000 2,11811,01)0 
2,ooo,ono! 2,100,000
1,991, :l 10 4,088,3 "6
1.. 017.7:12 1,6Hii,:i20 
1,800,000 2,148,1118)
1, 00,1100 2,160,1....
l.tHii.xso 4,391,270 
I,:14a,lit) 1,870 002

«8,000

Montreal.... 
Commerce... 
Merchants.., 
Toronto , 
Imperi*! .... 
Quebec. ....,
Union............
Ottawa...........
O'itatto .... 
li'llochelaga 
Standard. .., 
Ilimilton ..,
I railers..........
S.«».tneisi'le

4.377 158
4.377 159
4.00in 250
4.2710 234
5.001206
5.696 106
4.289 210
4.03
4.7'J

124/■
1467

4.2710 231
4.6422010
5.8M6 102Kate uf 

iliv'il» Tot AI 
• mount.

halv uf 
Mooting. 102 6.88

..." *v 4 32
7ISM',6

Totals.......... 44,240,631 ! 84,653,967 ave. HI

Banks p.e.

3r«i June 
18th 44 
19th 44 
19th 44 
19th 44 
3rd 44 
15th 44

$600,000 
2*0,000 
2I0.0OU 
100,000 
125,000 
75 ()0«- 
60,000 
89,74 4 
34 193 
5.' .500 
60,000 
IM4I 
17 033 
40,290

Montreal..............
« <>mmerer..............
Merchants.............
Toronto................
Imperial ...............
Quebec....... ...
I'nion....................
Ottawa....................
Ontaiio................
lf'llotlit lags..........
Stamlard................
Hamilton..............
Snmmeiaide..........
I«adits..................

Total Rest tv-
21,2111,227!Fu i t

The above shows that, were such an operation 
possible, the purchaser of the whole stock of the 
above 14 banks would, at present prices, have to 
pay $84,653,967 to secure stock whose par value is 
$44,240,631. The yearly dividends on this stock, 
at rates of last year, would amount to $3,663,124 
and the revenue from this investment would average 
over 4.32 per cent.

IXtl, June 
I lilt “
I till. “
1711. ••

I Hi I. June

$1,822,104Total Dividends.

The banks included in above schedule had paid 
up capital, circulation, deposits, and current loans 

30th April last, .is follows:on The following shows the condition of the above 
banks on 30th April, 1900, as evidenced by their 
deposits, circulation and discounts, with the increase 
or decrease of these items for each bank between that 
date and April 30th, 1911 :

Ih'V't* after CurrentI Ntpu*it*01
ileirMiul. < irvolatl-mBanks.

$$ $
21,149,47.1 17,148,169 6,482,214
14,911,161 27,418 694 6,401,81)4
4,199,496 13,369,761 3.441,1)00
4,1)97 860 10,311,219 1,616,69).
4,879,911 9,918,622 1 978,217
2.928,160 4.377,899 1 482 800
1,687,641 4,684,6% 1,466,9ln
2,339,686 7,358 394 1,794,236
1,706,361) 5,857,102 1,292,462
1,675,707; 4.586,419 ; I 361,313
1,811,91.8 « 201,971 857,101)
3,786,61.4 7,696,954 1,629,661

38,29,1 121,020 14.238
1,625,155! 5,787,435 1,106,065

.51,687,3113 
32,893,94 1 
14,324,414 
12,478,605 
12,1121,310 

7 0101,729 
8,995,625 

11.341,752 
7,909.306 
6,152,677 
7,320,608 

11,710,428 
219,941 

5,561,483

Montreal.......
Commerce....
Mr t du tit....
Toronto .........
Imptml........
Quebec...........
Union...........
OtUw.i...........
OnlH'io . ..... 
Ii’Hoch-l.gi . 
Si.nd.nl .... 
Hamilton.... 
Summcnide .. 
Tiaders...........

CurrentCirculation.Banks.

$* <

19,1)76,319 
iucl8,1)71,1)8 nr 326,565 

21,144.907 
inc 6,273,788 inc 983,616 

11,378,102 9,382,-96
inc 1,991,65'.) i„c 7.>,101 

8 066.631) 1,503,712
inc 2,2 Id,«"9 inc 111,8 4 

8.759,322 1,696,707
inc 1,179,2) I) in. 278,510

6,161,619 .41,724.024
■lec 46,721 

4,118,188 25,708,693
inc 7,185,150 

16,1*9,803 
dec 1,815,389 

11,151.753 
I nr. 1.426.8.42 

11,077,119 
inc 944,191 

7,249,950 
dec 213 221 

8,798,519 
inc 197,106 

10,1817,479 
inc I«2,925 iW 4.34,273 

985,6111 6,938,960
int 3ll«,852a'»r 970,346 

1,358 268 6,828,247
•lec «5 8(111 ine 124,430 

6,753,607 
inc 667,001 

10,898,368 
inc 812,1157 

4,230 «57 
inc 1.332,726 

12,710,912 
634,548

Montreal.,.., 31.906,497 
Inc. ortle< /feel 0. *57,024 

Commerce.. 6,804.551
Inc. or de* ,,tc lOtl.b12

Merchant*..
Inc. or dec ,ne 228,906

Toronto, a* J .1,703,772
Inc. or <lcc inc 334.088

Imperial.... 4,370,448
|nr. orde* .>08,48.1

Ou, b ic........... • 2,481,601 1,298,1.27 1,462,489
”100 or dec inc 4 *6,550 inc 79,61 inc 20,011
Union......... I /> 12,7671, 4,460,2.11 1,511,927

I or or fie* »/er 55,126 inc 194,465'iur 46,009
Ottawa......... 2,250.991 6,6i;t,886 1,6 11..Ill

Inc.or dic|#*r 88,ilt*i5 inc 711,608 
Ontario .... 1,6:19,892 4,774.109

l« c. or d« c inc 66,668 inc 782,99.1 
d'H c’ el.gr- 1,379,276 4,1173,972

I nr. or tier me 296,4.11 inc 612,117 
1,613,615 5,380 497

30,260 fur 821,471 
3,067,6821 6,440,013

717,933 inc 1.150,911 
1,412,898 4,911,843

212,267 inc 875*92 
4,187,451 11,553 634

4611,464 inc 1,621,749

3,9711,531)

66,368,422 144,127,156 
126,538,7.16 70,926,117

30,168,124
16,838,177

189.626,127
91,625,166

Total... 
Other ll.nka.

Tol.l Ch.fi­
eri d liai k*.. 215,352,273 47,006,71)192,907,158 284,261,292

The aggregate half-yearly dividends on the paid- 
up capital of above 14 banks, being $1,832,104, 
gives an average of 8.28 per cent, yearly on their 
capital of $44,240,631,

87',056 
dec 17,955 

1,417,375 
he 111,286 

982,070 
ine 3 3,995 

1,162,76V 
317,979

Sland»rd..,.| 
Ilc or de. inc 

Ilimilton ..
Ine. or dir inc 

Trader. ....
inr. order inc 

Dominion....
Inc. or dec inc

At the prices of the stock of above banks at the 
close of their fiscal year, 30th April, their total 
market value and yield per cent, on the investment 
were as follows, the changes since then being very 
trifling.
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II Table .bowing the Policies in force. Grow A»et». 0-o*< Uabllltlea end Snrplm of Life Insurance Companies tr*mscting huHwe

II in mil reputing to the Stele of New York for yeets 1881 to 1900.

III '~'
| mo «,917.090,«09 1,723,797.721

1 1099 6,:i55,2**,3:u> i 576.334,673
Î 189* 0,701,107,704 1.4M. 110,911
I 1*97 0,216,72.1.04-*» 1,3.14,11'. 1444
' mo 4,907,970,41 • 1.229.124442

mi 4,M“.i;<i,9i-. 1,142 419920
mil 4,0.97.59.7,040 1,096.1.11,«Kl
mi 4,911.036,9''' 971,9.97,224
1*92 4,199.441.397 901.7 11.637
1-91 3 ,*«1.6*4,1*3 *19,402,062

-—r-- ~K- ’•'V,—' r -
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LIFE INSURANCE IN THE UNITED STATES

I* *
,1»' 1

I* l„.

I
7.93 228,739 604,489,39* *<739 162
690,914,722 «10,198,094 *., 745 me
041,741,870 902.390,*42 7:1.157,017
595,«7.',477 .523 261,912 72.477 600
660,126,1.69 46* ,*62,932 lol.2f.2V27
623,604.*7* 430 916,191 92.7494*4
491,4*7,719 409,670,62* HI11’«.1
471,*05,920 391,607,927 *0.23* 091
449,602,347 372,860,966! 7'..761390
429,277,269 366,864,290 72.I13.I6J

168.277,942 1*90 3,642 955,751
224,402.600 1**9 .1,141,677,311
211217*,615 I*** 2,761.577,228
1*6,802,016 1*87 2,414.507.120
171.710,203 1*86 2,222,416,060
159.750,174 1*85 2,021,517,48*
139.740,545 18*4 1,870.728,069
116,619,186 18*3 1.76.3,7.30,016
114.060,620 18*2 1,637,04*.872
96,306,907 1881 1,639,*4*,5*1

A«»rrs of the I.ifc InsjtAtice Comptnlea transacting liuiineis an! reporting to the State of N.w York, Slat December, 1900,

Pn-mlum 
Nolni MiniNY Staiis 

COMI-ANtM.
Other

Assets.
I i'I'hI.I 

Pmnliimp.
'ihuiil"Vol lateralIIiipIimihIl»«*n<l* Mini 

MorlgMge*. ToUl \m»ulirai I'jlHtf
I

t» 7t : »f»
1.6916,543

9,202
66,396

27,000
64,355
26,0.52

3,491211,424
491,625
699,117

2,087 
5,110 

8* ,019

262,6*1 
705,111 

1.819,010 
304.073,8*0 

27,37*.533 
12,312,214 
16,109,821 
62,15*.031 

325, *19.282 
262,190.612 

3, *91,155 
1,006,384 
8,360,838 

16,111,433

1.500 
73 000 

.1*1 070

An e'ican I'nion
Itanke »..................
Brooklyn...........
Equitable......
Germants..............
Home...........
Manhattan............

71,052 
72,889 

6,517,450 17,718,576 
488,387 627,180
221,921 348,600
183,707, 167,169

1,864.789 2,311,761 
4,726,602 13,299,316 
4,955.981 14 070,177 

676,093 468,52*
116,312 157 47*
1*1,151 266,699
292,432 49.1,621

*65
10,220

2,700,430
.115,202
67,230

148,124
422,078

3,*13,26l
1,6*0,406

121,900
10,034
90,650

135,457

.. ! 646,545
.. 3*.188,725 45,411,662 160,792,80.1 32,744,232 ......................

2 7I7,*3I 14,296,062 7,643,601 1,390,26*.......................
1,740,74* <708,7*6 5,141.105 606,31" 507,636
3 ....... 757 5,520,109 3,574,591 2.167,319 413,05.3

Metropolian ________ 19.822,062 10,6*6,160 26,071,6971 .109,525 670,169
Mutual................................. 23,576,84 77.236.867 1*3,36*.625] 20,709,769 ......................
New Yoik.......................... 16,926.900 34,798,912 170,364,973 17,276,76* 2,1X1,364
Provident Vg«................ 468,167 423,2181 *17.4*9 276>i0 719,625
Security MntT................ 9.966 292,975 .124,510 94,07*.....................
tailed Sl.lr............. 652,600 4.959 430 1,643,499 134,019 1.1.V**
Washington..................... 6,709,553 7,688,200 683,013 1,142,164 ...............

50,076,276 8,617,554 1,012,317,83177,336,235 4,6.17,7*0 20,232,2.16Totals N Y. State t oi 105,451,6*8 214,486.964 661,578,106

2,823,160 161,213 655.847 7,323,807 768,29.1 66,096,907
691,01 1 95,906 225.336 66.1,648 149,147 10,2.1*,378

..............  12.651 23,141 1,368 166,090
204,121 47,810 9.1,399 31.1,38» 60,950 3,771,836

2,300 763,861 322,621 826,974 1,001.839 64,96'. 176
234,946 93,839 409,214 165,949 31,617
652,161 113,506 362,829 1,167,201 228,504

2,301,736 725,101 674,210 9*8,109 370,567
63.1 2*1 94.420 86 540 22.1,620 120,423

112153,039 4,642,834 *21,109 934,770 1,1*0,860
2,045,207 685,345 505,292 724,154 377,8.15
3,419,125 256,377 6*2,134 591,012 187,811
7,176,615 2*5,648 1,677,773 3,890,137 2,006,845

173,672 35,266 162,45* 128,316
7.744,0*0 1,069,003 1,028,047 777,776

635,457 303,416 230,177 422,550
76,"23 ............................ 66,440 36,383

8>6 2-9 12,2*6 770,126 121,063 256,460
1,207,355 72,436 • 1,357,*72 2,534.110 333,007

17,127 44,446 92,71*1 26,149
8,2.16 ...................... 93,30.' 61,346

1.416,467 ..................... 404,703 473,561
2,769,102 ... 642,627 1,306,421
2,166,240 1,046,693 348,927 426.268

652,191 179,633 217,567 49,203

24,192,333 9,259,283 678,609,5.11

60,076,177 8,517,664 1,042,317,*32 
4*7,878 64,831! 49,926 96,564 423,354 1,128,689 2,810,359

469,086 24,107,274 19,487,131
938,9*0 4,912,942 2,561,104

119,010 
664,442

,4;f na, Conn...................
Bcikahite............................
Colonial, N J...................
Conn. Gen..........................

** Mutual...................
Fidelity, i'a..........
I Hancock, Maas.
M«as. Mutual.................
Michigan •• .................
Mutual Benefit, N.J...
National, Vt.....................
N Ki’g'aml Mutual.... 
N. Weal 
Purifie 
I’rnn.
Phirnia 
Fresh/. Mines,
I'rov Life
Prudential, N. J............
Sec Trust *• L-, Pa. .
State, Ind..........................

" Mutual, Maas. .
Ttsveller»', Conn............
Vuion Central, O..........

249,247 2,149,612
123151,3", 26,469.472 21,623,*10

......... 1,296,066 229,460 918,855

........  1.605,14-; 5,932,820 6,922.1.73
691,2051 10.183,402 10,408.290
425,70 - 6,042,390 105,500

3.1-6,171; 36.0I-.-79 16,247,436 
1,-19,150 , 6,289,004 7,454,610
2.371,52* 8,150,23* 15,468,777

Wis 4,608.611 72,4*4,397 17,428,727
921,9-5 724,839 1,736,628

. 611,717 15,-2,579 1,122,741
1,017 6251 6,780,531 3,850 946

54,834 386,300 606,374
3,121,791, 10,893.573 19,062,046
6,-92,770 11,377,631 16,821,*08

952,500 100,*00 88,530
I ............... 1,000

3,379,337 
16,874.847 
26,215.621 
6,790,8*5 

74,315,0-91 
19,900,-'.HI 
30,972,032 

139,558,91"; 
170,469 4,054,524
607,831 43,74.3. *07
112,304 13,2*3,1107

8,027 1,225,5*2
43,009,633 
40,699,991 

8,28* 1,3.10,55*
17,408 671,370

207,074 17,793,629
232,400 24,94.1.647
822.170 26,241,270

68,177 8,447,449

1

.................> 500,072
1,722.000 2.8*7,1*5 10,6*2,617 
2.071,514 5,960,339 11,971.222

........... * — .............. 177.800
4,792,912

50,392,597 279,291,049 235,218,26* 57,372,245 11,029,029 11,851,726

Total» N.Y Stale Cos. |(",463,.;** 211,1*5,954 561,578,106 77,326,235 4,637,780 20,232 236
liait fold, Conn .......... 272,005 29* .320 4*7,878! 51,631 49,926 95,554

4 4,554 20,531.620
Vnlon Mutual. M ... 1,1-4.711] 1,272,791
ToUli, Vo's, of olhei - 

SUU»............. ..................

I72.00.V

Grand Totala........... 1. II*.291] 494,07-,324 797,281.262 134,761,11 1 16,716,736 32,179,516 74,691 >3 18,905,627 1,723,737,722;r >

A

Siiriilim me 

pnHeyh4»hterE.
I'ulh'iMi inI Nil lr lee In («mes l.lalfiliilv*OrtME Asm te\ 4 »r(Ir.* hpt* Gr-*e l.l»hilm«*s

-
1.56',459,781 
1,351.932.067 
1,239,03-,270 
1,148,249.330 
1,053,608,83* 

9*2.669,762 
916,691.13* 
*55,36*.03- 
7*9,674,617 
723,01.6,915



-------- Total
Liabilities

except
Capital.

Kr-mnuiante

ilepar ment 
valuation.

Claim»,
adjusted

and
unadjusted

Qroaa
divisible
Surplus.

Capital
Mock.i All oilier 

Claim*.
U npaid 

dividend».
Claims
resisted.Companies.

| * 22,464 $ 600,000
100,000 
126,000 
100,000 
200,000 
126,000 
100.000 

2,000,000

276.13H
147,610

1.00 H .006

26,923 0 
10,289 

7,370
605,980 238,160.: 10 7
10 l.l, 00 23.910,516
92.871 11.069 668

140,320 14.600,780
2,260,926 63.414.006

66,238,07» 323,379.282
30,678,918 251,876.193

23,477 3,124,397
110,100 369,719
48,609 7,748,207

7.720 16,389,549

$ 1-0.61, $ 
397.321 

1,688,646
: ;6.u;;j •1,7 
22,62 t.;o4 
10 >09,049 
14,301,042 
60.910.6! I 

200,602.200 
213,032,202 

3,230 600 
187,063 

7,609,261 
15,266,0211

8 42.700$ 20,OOu $ .
8,000 ...

American I’ivca.
I .inkers’........... • •
Itrookiyn................
K.ju tatJe................
Herman ta.......... ..

Vunhattan............
M<trojiolitan ....
Mutual .................
New Yolk.............
Provident Saving 
Security Mutual.
Cmteri State»....
Washington .....

Tout. N. Y. Co'......................  $6,428,014 $ 550,708 # 7:14,MS

267,501 
210,706 

65,923,573 
:i.43n,ou; 
1,282,688 
1,609,012 
8,744,027 
2,410. OiH* 

lo,:i2o,:ii9 
467,018 
645,666 
612,650 
751,884

3,009
6,780 .................

2,066.415 l:w,H00
14!,9 «9 13,312
64,369 29,000

111,544 27,200
95,335 
60,Ml 
83 750 
50 500 ..

39,500 23.000 ..
79,555 5,000 5,822

126,807 ............................................

7,200 
346,195 
60,299 

4,368 
17,073 
18,901 
00,182 

184,111

I

100,000 

’ I lii.ôoô
125,000

9 96,583,560 * 3,915,000f 842.789,158$ 95,231,875 $ 945,734,272

1.750,000
25,500

100,000
150,000

5,782,765 
800,458 
106,103 
527,620 

7,191,348 
570,415 

1,847,877 
2,323.823 

347,258 250,000
6,125,365 .......................
1,994,638 ........................
3,107,316 .......................
5,566,653 .......................

309,872 200,000
3,088,020 

667,781 
26,8,598 

6,279,836
6.410.1:41} 2,001.........

398,067 1350,000
261,776 .......................

1,865,720 .......................
1,-61,983 .......................
3,510,2» 100,000

546,486 .......................

$ 61,060,181 $ 5,926,500

50,313,141 
9,437,920 

49,987 
3,211,216 

67,773,827 
2,808,891 

15,026,970 
23,921,79.8 

6 443,627 
68,189,725 
17,906,251 
27,864,716 

133,992 313 
3,744,652 

40 655.787 
12,715,223 

956,984 
36,729,796 
31,189,860 

932,491 
409,694 

15,927,908 
23,681,663 
22,731,030 
7,900,962

2,6X5,727
24,784

3,270
9,398

2,416,506
101,943
695,038
195,776
28,727

281,232
606,824

.............. | 198,169 11,5911 750,310

................. 45,745 10,000

............... , 895 ............

................. 25,658   1,763

................. 214,042 33,211 977,966
33,000
15,000 24,619
............  172,333

46,817,308 
9,346,684 

45,821 
3,207,396 

61,102,101 
2,509,819 

14 373,662
23,418,844' 
6,411,310, 

67,178,260 
17,346,48» 
27,551,197 

108,932,086 
3,602.095 

.17,034,484 
12,512,039 

937,636 
3» 913,217 
30,861,706 

748,926 
390.693 

15,860,723 
21,266,427 
22 321.592 
7,771,135

11 ...................................
Peikshire.....................
ColoaêaL. 
t onnecticut 
CunnecbCUt Mutual..
Fidelity " • •
.1 Hancock “ ••
Ma» acbusetl» “
M'vhigan " ••
Mutual ll'n'flt..............
National.........................
New Lnglaml Mutual 
V W,»tern "
» acitc

Pk«i'nia
IV Man’» K’d.......................
Provident Life and Trust
Put lential............................ .
Security T. L. L..............
Slate....... ......
Stale Mutual......................
Travelers'.............................
Union Cl,.. ..........................................
Union Mutual.................. ....................

Total» Co’» of other Slates

70.1

it délierai..

l'Jtîn.i.im
18,760

i:i4,H»t
.1.10

29I.N2V
8,%(t

1.16,153
213,993

398,403 30,00.
38.980 .1,000

137,03 ‘ 18,337
467,773 76,848
30,100 19,000

182.406 
34 593 
13,000

111,057 8,435
211,396

64.980 
10,000 
43,833

185,933 
70,286 
98,727

24,301,612 
If 3,4M 

3,373,503
168,591

6,228
635,398

2,996,291
86,'.»s.1

3,143
16,352

2,212.771
268,095
27,027

65,393

ï.m.ôôô120
61,688 

21,694 9J,770
51,600 ..

5,0011 
7,000 .

16,531 ..
69,9 IH| 11,109

757

| 41,028,686 » 617,519,111

915.734,272 
2,176,164

$137,647,050 *1,56»,458,780 $158,277,842 $ 10,310,500

$2,901,540 » 408,320$2,843,113 $ 570,367,676

6,428,011 550,708 734,511
422,650 6,000) 2,255

#9,752,210 $$65,030 » 3,579,883 #1,113,517,606

96,581,655 3,915,000
634,195 500,000

95,231,875 
1,381,487

842 789 
360,771

1,8.1 N Y. St.U OumpanltB .... 
Hartford, Conn....................................

(lain,I Tot.ls...................

•Drlicit 3let Dec., 1900 (total depletion of Cap tal include I).

the extraordinary extent of tile insurance in the 

United States :
1900,

LIFE INSURANCE IN UNITED STATES.
The statistics of life assurance in the United Sta­

tes constitute an exhibit which has no parallel in the 
sphere of finance. In order to present a full view No rfCo.v 40 
of the business as shown by the report of Mr. Francis Pulicie.in 
Hendrick, Superintendent of Insurance of the State 
of New York, a set of tables drafted from those in his fa».... 1
official returns appear on this and previous page. In uabduKi l^osjtsojhl 982,669,752 61,4,489,398 356,864,296
one table is given a comparative statement for last 20 Surplus... 158,277,942 159,750,174 kh,739,362 » 2,41.l,

years of the amount of insurance in force, the assets The increases since 1881 were as follows .
and liabilities,with the surpluses regards policyholders, AmolmMn’furcc Aum.”
of all the life insurance companies transacting busi- 1900 over 1881. 1906 over 1*81. 1900 over 1861. 1900 over 1881. 
ness in the State of New York. In other tables arc $5,407.248,028 *1,294.460,264 #1,208,595,48» $75,864,77»
the assets and liabilities of each company at dose of As the adult population of the United States is 
1900, the companies being classified as (1), those of about 15 millions, the amount of life insurance in
New York Slate; (2/ those of other States. A force by the companies doing business in the State 
brief synopsis of these tables brings out strikingly of New York equals $4^3 P*r head.

1881.1890.1895.
*»$ ....31.

627,1651,272,8953,071,253 1,877,808

Increase
Surplus

Increase 
1 labilities

I
1
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strength beyond risk of being weakened by the 
vicissitudes of the fire insurance business. The com. 
pany has $200,000 deposited with the Dominion 
Government, more as a matter of for n than neev >ity, 
for its policyholders' sake, for the Sun Office in 
London could pay any claim that could possibly 
arise against it in Canada as easily as the average 
citizen pays for his lunch. Mr. Illackburn has built 
up a good business for this famous institution, which 
he is maintaining and enlarging by careful attention 
alike to the interests of the company and those of its 
policyholders.

THE DOMINION DANK.
The annual meeting of the Dominion Hank was 

held at the Head 1 >flier, Toronto, on 29th inst., the 
president, Mr. E. H. Osier, in the chair. The past 
year is shown in the report, which will be found 
on a la'cr page, to have been the most profit­
able in the bank’s history. I lie net profits were 
$275,192, as compared with $214,342 last year, 
and $205,326 in 189X. Some portion of the increase 

derived from the additional capital paid up dur-
Thc dates

was
ing the year and the premiums thereon, 
of these payments would be required to make such 
Calculations as would credit them fairly with their 
share of earning*. I he net profits, however, equal 
11,28 per cetd. of the paid up capital. The premium 
paid on new stock amounted to $940,291, which 
added to Reserve Fund, raising it to $2,440,291 so 
that the paid-up capital and the 
the same amount. The 4 quarterly dividends, ag­
gregating toj{ per cent, for the year, absorbed 
$206,766, and $ 10.000 written off bank premises' 
account, leaving $38,426, of the profits to be added 
to b dance of profit and loss, w hich is carried forward 
to extent of $100,482. The Dominion has always 
stood high as regards immediately available assets, 
which at date of statement amounted to $11,758,647,

A LESSON FROM JACKSONVILLE.

The terrible fire at Jacksonville, Florida, which 
destroyed from 10 to 12 millions of dollars worth of 
property, is another lesson regarding the folly of 
restricting fire insurance within an narrow area. 
There are complaints constantly arising against fire 
companies for charging higher rates then the losses 
in some districts appear to justify. The “ Smart 
Alecks " of a locality put the gross amount of pre­
miums collected therein during same year, then com­
part’d their total with the aggregate losses in the same 
period, the balance or excess of preminms being de­
clared to be profits. Even when critics have sense 
enough to reduce this balance by an allowance for 
expenses, the residue is still claimed to be net pro­
fits, the element of unearned premiums being ignored, 
and the necessity overlooked of making provision 
for some future calamity. The idea that each local­
ity should only pay the cost of the fire insurance 
within its limits is very prevalent in places where 
fires have caused an exceptionally small loss. We 
have, however, never heard of a city or town declin­
ing to receive indemnity for losses in excess of the 
local premiums. That is another stoiy. The local 
idea is : “ heads l win, tails you lose." If our pre­
miums largely exceed the losses in any period, then 
such excess shows exorbitant rates, but, when the 
losses greatly exceed the premiums, the companies are 
expected to pay up all claims from some mysterious 
source. According to the theory that, within a cer 
tain locality each year’s rates of insurance ought to 
be only sufficient to cover each year’s losses and ex­
penses, it follows that, when these losses in that 
locality arc excessive, owing to a conflagration, 
the policyholders therein ought to be levied upon by 
the companies in order to raise their receipts to the 
level of the losses and expenses, with a margin for 
profits. This would create a delightful situation, as 
the policyholders whose properties had been de- 
stroyed would have to rely upon their immediate 
neighbours to make up the deficiency so created. If 
the conflagration were a general one, if all the policy-

was

reserve fund arc of

which is over 63 per cent, of the total depo­
sits. the amount of these funds held by the 
Dominion Hank being $18,577,617. The circul­
ation is now $317,970 in excess of same date
1900, and $290,639 I rrge ilun it could have been 
h ul tin paid-up capital remanie I as it was a year 

The new I’resi lent Ind t ie It >11 >r of ap.iend-ago.
ing his first signature to the annual statement which 
is the most gratifying the Dominion Hank has yet 
issued. We trust he will have a long scries of such 
pleasant cxpcricnc- s

I
y

! ■UN FIRE OFFICE.

Any eulogy of the Sun Insurance Office is like- 
gilding refined gold or painting the lily. There is 
but one Sun, and Mr Illackburn !.. its manager in 
Canada. The Sun was in In si ness before the first 
King George came to the throne. Its quaint metal 
badge or sign has linked out on celebrations of 
the accession to the throne of seven british mon­
arch* for close upon 200 years. Yet its vitality 
is still developing, as the statement on a later page 
evidences. The total sum insured at close of last 
ycir was $2,250,000,000, which is $442,500,000 
more than it was to years ago. The net premiums 
received in lyoo were $5,352,7 3 , the net losses, 
$3,151,926, the ratio losses to premiums being 58.89 
per cent. The Sun has assets to extent of $10,521,- 
549. Such enormous figures are difficult to realize ; 
they convey, however, an impression of financialI
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earlier date, which shows how steadily the bank has 
been growing in strength in the last to years.

Apl. HOth, Apl. :10th,
1001 1091.

.......... «1,713,140 $1,4*7,582 Inc. 246,85»
... 9011,000 .-.50,000 Inc. 350,000

773,929 Inc. 135,141
488,532 Inc. 40S.044

holders in the locality were struck by the calamity, 
there would be no fund to provide the indemnity 
, juired for losses over and above the average 
amount. Some remarks made by the " Pensacola 
lournal," <iuoted by the “ Insurance Press," enable us 

judge what the position of affairs would have been 
at Jacksonville alter the recent fire had the doctrine 
,,t that paper been acted upon. The “ Pensacola 
Journal "said :

I VITA ht* OP

Capital paul up........
Kcmtvc l-untl . .
Circulation............................... l'ÎÎÏ'a! Î

loinioliAlcly available .Vscls 2,109.217 5H4.695 Inc. I,al4^42

The head office of the Eastern Townships Bank 
is at Sherbrooke, which is largely indebted to the ac­
commodation provided by this institution for its 
expansion and prosperity. The opening of the new 
branch makes 12 as the number ol branch banks in 
this city, several of which have secured a large busi- 

the whole eleven having done well, as we trust 
will be the case with the newest arrival.

in 1900 54 fire insurance companies doing busi- 
„, .s in this State, Florida, were paid in premiums 
fSoS "03, while those who put up all this money 
wtre paid in fire losses but $438.22*. leaving for the 
companies a gross profit of $370.475- The people 
oi Florida arc paying altogether too dearly lor their 
insurance whistle, and are eveiy year sending out of 
the State about $370,000 more than is received from 
this source. II these figures prove anything, they 
prove that the percentage of fire losses in this state 
is so small that home or local companies, on the mu­
tual plan, could be safely operated. Why should 
the people ol Florida pay alien capitalists two prices 
for fire insurance when they could insure themselves 
ami save nearly three-quarters ol a million dollars 
every two years ?

Soon after the above was written Jacksonville was 
reduced to ashes, the losses being estimated at $ 1 
000,.000 of w hich a large proportion fell upon the 
insurance companies. In estimating the yearly pro­
fits of the companies, as above stated, at $370,000, 
the writer overlooked the expenses’ items, which 
would reduce the alleged profits for the whole State 
of Florida down to $87,000. So that by one fire, 
in one city, the companies lost the whole of the pro­
fits they had made in the entire State during

years! Where then will the money come from

mss.

PROMINENT TOPICS.

The Montreal Business Men’s League,organized 
for the oversight of the city’s municipal government, 
had a successful meeting on the 29th inst, which 

largely attended by influential citizens. There 
to do

was
is a splendid opportunity open for this body 
invaluable service in bringing our civic affairs into

Whether it is fromcreditable condition.more
weariness caused by abortive efforts to reform the 
municipal government, both in regard to its organ- 
ization and administration, or from the pressure of 
business activities, we do not pretend to judge, but, 
for a length of time it has been only too apparent 
that citizens who represent the higher intelligence, 
the business ability, the financial experience and 
skill, the honour and probity, and the enterprise of 
this commercial metropolis, have shown great 
apathy in regard to the city’s management. It can- 

be said, that this manifestation of a lack of 
public spirit in this city is a local specialty. Other 
large cities, notably New York, for many years have 
suffered heavily from the control of civic affairs 
having fallen into wholly incompetent, and in other 
respects, most improper hands, 
spectacle of the government of a large city involv­
ing the expenditure of several millions of dollars, 
the direction of several hundred employees, the 
administration of large properties and of most im- 

interests and the health of hundreds of

20 or
more
topay the Jacksonville losses ? Certainly, only 
Ir.rction from the premiums paid by the citizens who 
have lost their properties, the balance being appro- 
priated lor their claims out of premiums paid by 
policyholders spread all over the world. The “ alien 
capitalists,” denounced by the “ Vensacola " and 
other Florida journals, arc at this time standing to 
protect the people of Jacksonville from absolute

a mere

not

We have the
ruin.

EASTERN TOWNSHIPS BANK.

A branch of the F'astcrn Townships Bank was 
opened in the Temple Building in this city on the 
27th inst., the business being in charge of Mr. Austin 

The office is well located, its

portant
thousands of citizens entrusted to men, not only 
without any experience in public affairs, but of very 
limited experience even in their own piivate busi- 

The average civic ruler is not given power in

as local manager, 
accommodation is ample, and the new fittings and 
furniture arc good in quality and attractive without 
being gaudy or too costly. As the Eastern Town­
ships is making its debut this week before our 
citizens, we give the following condensed statement 
of its last monthly return in comparison with an

ness.
a wide sphere because of having shown his wisdom, 
his skill, his energy, his progressive spirit and ideas 
in a humbler position, but, in too many cases, be­
cause of the narrowness of his views in regard to
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civic policy, and the desire of a certain class of 
citizens to exploit the city's revenue for the benefit 
of some obscure section of the community. The wel­
fare, the rights indeed of the city as a city, as a muni­
cipal unit, arc perpetually ignored, the whole interest 
of the people's representatives being centred upon the 
interests of those who live in the particular area they 
represent. How this |>crnicious localization of in­
terest is to be counteracted, how the City as a city 
is to secure representation is a problem of profound 
importance to the solution of which the llusincss 
Mens League should be earnestly directed. A 
thorough discussion of this subject would be most 
interc ting and profitable.

been cleared up by an official explanation to effect 
that, if the vessels sail once a fortnight in summer 
and monthly in winter the subsidy will be $50,000, 
and, and if a weekly service is established the subsidy 
will be $100,000, which is the maximum to be al. 
lowed. The service will commence in July next

The Halifax and other Maritime Boards of Trade 
are kicking vigorously against increased tire in-urancc 
rates. They protest against paying heavier rates to 
make up for losses in Montreal and elsewhere. 
Would they object to receiving financial help derived 
by the companies from districts wherein the fire losses 
had been so light as to leave a margin to recoup 
losses elsewhere f Fire insurance involves some de­
gree of reciprocity, as Halifax knows by experience.

The fire protection by law fiasco appears to have 
arouse-1 some of even our most apathetic citizens to 
a consciousness that indifference may be highly dan­
gerous. The ruinous aspect of the very centre of 
this wealthy city, wherein its magnifient Hoard of 
Trade building is a mere shell and many warehou­
ses have gone up in smoke, tells the story of indiffer­
ence to civic duties. What caused such destruction 
is unknown, but, that it was greatly enhanced by 
apathy is patent. The fire equipment, the water 
service, were, and arc yet, wholly below the needs of 
such a locality. Were a by-law now to be submit­
ted to the property owners to authorize the outlay 
of, say, $300,000 for enlarging the water supply in 
congested areas, and providing more efficient fire 
protection by extending the equipment of the fire 
brigade, we believe the vote would be a large one in 
its favour. The Business Men’s League will have a 
fine chance for showing its utility and power of ser­
vice when the next by-law is to be submitted, that 
is in the city's interest. It should organize a canvass 
and work vigorously on the lines of a political com­
mittee before a general election.

»

At the inter cction of Hutchison street and 1’rince 
Arthur in this city, there has been built a barricade 
from the two corners, north and south which shuts 
all traffic off from entering the street running either 
north or south. The tenants whose houses a>c thus 
cut off from a street arc in great alarm, as if the 
blockade is made strict they will be dependent upon 
their neighbour's back premises for a passage to their 
homes. The blockade has been established by the 
owner of the land which, without his authority, has 
been converted into a public street. He is merely 
asserting his rights as proprietor. The city will have 
to secure possession of this land and relieve the 
blockade by having the street formally opened as a 
public thoroughfare, which should have been done 
before the costly buildings now facing upon it were 
erected, the tenants of which, and the proprietors of 
a riding school are learning what a blockade means. 
The position of affairs in that locality creates a very 
serious situation from an insurance standpoint as 
there are some dozen or twenty costly dwelling-houses 
practically isolated from a thoroughfare.

>

I
I

\

The erection of elevators is not progressing as was 
anticipated, nor as desirable. The delay recalls a 
witty string of verses which against its rule the 
London Times published during the Crimean war. 
Reports were constantly coming from Lord Raglan, 
who was in command of the British forces, giving 
news only about the weather. A Mr. Walkinshaw 
wrote a skit, the point of which was tha* England 
needed a General

On the ruins of the Board or Trade building is 
an obscure placard warning persons from going 
the walls as they arc liable to fall. This danger 
needs guarding against more effectively. Were any 
of the lofty walls to collapse the stones would prob­
ably fall all over the narrow streets under them to 
the imminent danger of the passengers. The ruin 
should be at once pulled down, or lowered so as to 
obviate the existing danger.

near

44 To lake Sebastopol—whether or no ! "
Now this port wants somebody strong enough to 

put a stop to the shilly shallying that seems ^termin­
able. Let the elevators be planned and built, as 
another season seems likely to be over before the 
work has been commenced.

The ambiguity in the Act relating to the subsidy 
to a I'ranco-Canadian line of steamers which 
pointed out by TllK CHRONICLE last week, has

was

»■
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companies are looking scareil a little. Tlie seven ptincipal com • 
liâmes which paid divld.nds of 18. 15. U. • and 7 (three times) per 
cent, respectively for 1879 have paid (in the lame order) 1$, 1$,
7. 7. 4 ami J# per cent, for 1903. The net annual profits of the 

have fallen in the two years from $636.64$ t<> $Sl9.7<x>* °ver 
production with the corse j ieni caving-in of prices is the cause. 
Cro|« will he scantier this year and tint may mend matters a little, 
but there it bounl to lie some insolvencies and a clearing of the air 
• in the Bankruptcy Court.

Mention of the Bankruptcy Court reminds me that there are quite 
a number of hard-up tinancieis figuring at Carey street just now. 
Pindar and lUntke, who, under the names of Lamford and Lawrence 
and the London Cab Co-operative Company, secitrerl “ deposits ’* 
front many people of m xlente m -ani
of interest, are found to lx* $ 101,003 shut in their accounts.

see

(Sbitnarg

The Late Mr. B. Jennings.
Mr. Bernard Jennings, local manager of the 

Imperial Bank, Toronto, died suddenly at his home 
in that city on the 17th inst. He complained of 
iceling unwell at the office In the afternoon, but took 
.linner in the evening shortly after which he

Deceased alter a

. •

was
1 11 ml dead from heart failure.

of service with the Bank of Commerce entered up in the prumiie uf huge rites
term
the Imperial Bank when it was opened. He was a 

of the late Rev. Dr. Jennings, and was a Another esse which is undergoing public élimination is that of one 
Shirland, who traded as the Grocery and Provision Shop Associa- 
lion, lie also was in the "deposit inviting’ business, and his 

shows assets of $1 000 and liabilities of $70,000.

soil
brother of Mr. W. T. Jennings, the well-known civil 
e 'inccr. He was very devoted to business and was 
highly respected 
soual circles. His death at 49 years of age excites 
not only very general regret, but much surprise as Mr. 
Jennings was not delicate in health, but probably he 
overrated and so overtaxed his strength.

bank official and in church and estate n >w
Generally, his victim, appear to have been country ladies, and some 
ol these deluded females hase lost five or si* thousand dollars each.

as a

They may know better neat time.

* * •
T. G. Shiughnessy, the President of the Canadian Pacific, ha 

been interviewed here, and has created » large amount of interest in 
the city by In statements reg titling his railroads, position and 
prospects. As the prosperity of the Dominion grows, we learn, so 
does the prosperity of the Canadian Pacific. It is no longer a ques­
tion of the grain crop and standing or falling by that.

Insurance.
Liverpool marine underwriters arc saying, "l told you so 1'* 

The grounding of the "Ashanti ’* in the St. Lawrence Is taken to be a 
case wherein it is shown that the huge rates prevailing are amply 
justified. But it does not follow that the gentlemen on the Mersey 
are right or that those who would establish a Canadian l.loyds are

(komspondenre.
Vt> ,|., ,„>t h >|,| ouratAlvM reupmstbUfor view» eaprewad by correspondents

LONDON LETTER.

Financial-
16 May, iqoi

1 only know from press reports what it v as like in New Yoik, of 
rather on Wall street, wlien the great fight over the Northern 

But with iégard to highly ornamental

» •
Amongst the recent assurances at Lloyds has been a policy cover­

ing the successful accomplishment of the voyage of the "Ophir,” 
the vessel which, as all the world knows, is conveying the Duke and 
Duchess of Cornwall to the Antipodes.

S S S

Pacific was going on. 
accounts of what took place here (in Shorter’s Court to lie eaact 
again), write a large amount off for the vain imaginings of hot and 
hasty scribes. There was excitement, but there is always excitement. 
You don't make and lose large sums of money in whispers. It was 
(câied that at the settlement there would b; some heavy losses, bid The seats of the mighty at Birmingham will soon I* wholly 

tenanted by tlie |«copie of the name of i hamberlain, and who arc 
mme or less related to the Colonial Secretary. Amongst many 
other instances of the family invasion 1 note that 11er be rt C hamber­
lain has just tiecn spin tinted Chairman of the Birmingham Mutual 
Fire and General Insurance Association.

thanks to the intervention of the Stock Exchange Committee, hraj s 
of trouble (disasters, pci haps) were avoided, and things arc shaping 
.moot hi y once more.

t S S
West African mining shares (nearly all red-hot from the promot 

jng furnaces) arc still booming. Every lubhishy little syndicate 
with its five shilling ($12$) shares runs up to a premium in its fiis 
week, and, in the case of tlie Jappa or the Yand—I forget which, fur 
they are as thick as leaves in Vallombrosa—it was actually announced 
on the market that the $1.25 shares would be " started " at $2 on 
Die day of the issue of the prospectus.

AH the discredited crew of shidy Wertralian, Klondike and South 
African promoters are fastening on to tlie * Jungle," anl new com- 
I antes for the purchase of concessions, rights, optt ms—f >r everythin 4» 
in fact, except real gen t me g dd mming— ans still being bun daily. 
I hr number is alrealy about 2$ 1, ami one which is com ng out in a 
day or two, the Kami Mines, will try after a capital of over five 
million dollars End mous amounts of the money of investors is 
sunk in these brand-new and (usually) lu po-srble ent-rpiises Peo­
ple all over the country aie busy buying, and tlie “ paid for editorial ’ 
bunnrss is tloun-hmg as it never fliurished before.

* * •
With all the prospecta of a long, dry summer before the agncul- 

tuialbt, all those companies which cover faun risks are finishing 
up their armories grn.‘rally. It is pmposed to do letter than last

* t t
I90I should lie a more profitable |ieriod for the Workmen's Com- 

pensatioti Act insurance others than any they have yet had llie 
number of men unemployed is growing daily—not rapidly, it is 
tme, but growing all the same. Naturally, if the men who have 
alrra 'y l>een covered for a twelvemonth are not working «luring the 
whole of that time, there will lie considerably less risk than has l*een 
paid for and con equently m >re profits. Some shareholders are 
alieady spending their increased divi lends.

• S •
Tlie Merchants' Marine Insurance Company has taken to its Board 

and bosom Ralph C. Forst-r, the well known city merchant.
see

From all accounts there will not lie so many complaints about the 
lack of remunerative investments for surplus insuiance funds this 
year, and already one result is seen in the increasing attention which 
is Iwing given to insurance shares on 'Change, Prices of many of the 
it.des stocks have risen steadily recently.

see
Taming to another luteicsting but less exciting p .ase of British 

investment, 1 note that the shareholders in the various Ceylon tea

J
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THE ETHICS OF AMALOAMATIO*. gjlotcs and
At Home and Abroad.

To Editor of The t 'hronicU
One can hardly lake up a Montreal daily newspaper 

seeing In it an article alioet some financial, commercial or industrial 
amalgamation or consolidation already effected, in process of forma­
tion or purely imagmery. Many reganl these amalgamations with 
favor, and many, on the other hand, with suspicion and alarm.

'Ihose who favor these amalgamations can adduce unanswerable 
arguments, in nearly every instance, in support of their attitude. 
Operating expense* are considerably reduced by combining a 
numlwr of companies under one management. Useless officers and 
unproductive middlemen are di»|wnsed with. The systems of pur­
chasing and districting are simplified ; economies are effected by 
diiect purchase of matt rial in laige quantities, or by adding to the 
amalgamation a department for the acquisition and control of the 
resources from which raw material is drawn. 1 he question of the 
opportuneness or desualnlity of some proposed or rumoured conaoli 
dations, however, remains open and can only be settled by prudent 
considerations of mutual advantage. As to the interests of the con. 
sumer», these are, it seems obv #us, promoted by the lower prices 
which an amalgamated institution can afford to quote, since in order 
to assure a steady and profitable income a large and |iernianent

without

TllF. Allan line running between Liverpool and 
this port is to be increased by putting the new steamer 
Australasian on the service. This vessel’s tonnage of 
7765 tons, is 457 feet long, and has unequalled refriga- 
rator facilities, which occupy 260,000 cubic feet of 
space.

Sable Island which is little more than a huge 
sand bank, is about to be planted with trees with 
the hope of binding the sand and preventing any 
more such changes as have been disastrous to 
shipping in the past.

The Eastern Township’s Hank has begun 
operations in its new offices in Temple building. 
The staff" is composed of Messrs. B Austin, manager ;
E. L. Stewart-l’atterson, accountant ; W. E. Moore- 
house, first teller; J. M. O’Halloran, collection and 
exchange; A. G. Bonalli, discount clerk ; J. E, 
Thompson, deposit ledger, and G. G Richardson 
messenger.

The Canadian Spool Cotton Company ,ap- 
plies for letters patent giving it authority to manu­
facture cotton, silk, wool, linen and other threads, 
cloths, etc., to make the necessary fixings of such a 
business, and generally to perform such other acts as 
the company finds desirable. The capital stock is 
$200,000. Messrs. Stuart Auchinloss Coats, New 
York, William Wilson, of that city, Walter Wilson, 
John Beattie, Montreal, and W. C. McLeish, are 
the applicants, 
in this city.

The Annual Report of The Miners’ Federation 
of Great Britain, as quoted by the *!St James 
Gazette," contains figures which show that the 
output and consumption of coal increased during the 
last half of the nineteenth century as follows : In 
Belgium, from 4,903,000 to 21,000,000 tons ; in 
France, from 4,141,167 to 32,000,000 tons ; in Ger­
many, from 3,500,000 to 101,000,000 tons; in United 
States, from 4,000000 to 226,000,000 tons ; in Great 
Britain, from 31,500,000 to 220,000,000 tons ; in all 
other parts of the globe, from 1,700,000 to 50,000,000 
tons. England positively must economize her coal 
supply. The best steam engines are utilizing only 
one-twcllth ol the energy available by the combustion 
of fuel, while the ordinary steam engines utilize 
a far less proportion. Whether our coal supply is 
sufficient to last for some centuries or, as in the 
opinion of many competent authorities, a serious coal 
famine will begin to be felt within the lives of the 
present generation, economy in the use of coal is 
unquestionably ol the utmost importance, and the 
investigation of the best means of effecting such 
economy would repay even a large expenditure. If 
the result of such inqury were merely to effect an 
economy of one per cent, in the consumption of coal, 
this would mean an annual saving to the coal con­
sumers of this country of nearly one and two-thirds 
million tons, worth at last year's prices about $3,125,• 
000,

-

ii

market is necessary.
As to the attitude of those who are opposed to consolidation», a 

quotation from an article wiitten by the well-known English iron­
master and economist, Sir Richard Tanjie, recently cited by Mr. 
Russell Sage, may be given as an example of their extreme and 
unjustified views; “America,” aayi Sir Richard, “ will one day 
make up to a stern reality of the evil, and when its terrible nature is 
fully realized some strong legislation must follow. I believe that, if 
legislation does not step hi and treat these men as it would treat other 
deadly enemies of the stale, there will be such an uprising in the 
States as has nut been since the accession of Alwahani Lincoln to 

There is no tyranny in the world to be comparedsupreme power
with the active, scheming gold tyiant- It is inconceivable that 

of free Americans will bend their necks to such »
I

70,000,000
despotism. If they do, they will deserve to I* enslaved.” Yet, as a 
result of a very large amalgamation, these 11 70,000,000 free 
Americans” are to day paying only eight or nine cents a gallon fo* 
coal otl, whereas their fathers had to pay over forty cents a gallon 
for an inferior quality of the same commodity.

Sir Richard I anjie, however, mentions himself the remedy for any 
aliures that might possibly occur—-leg 1 dation. The very thought o' 
his safeguard ought to have Iwnished his fears. Tor example, a 
high export duty on finished iron and steel products would cripple the 
latest iron and steel amalgamation in the United States. Hut thig 
would de|uive immense numbers of woiking men and mechanics o 
employment and lower the wages of those of them who were env 
ployed ; and how would this benefit the country as a whole ?

The manufacture will be established

COMBINATION.

Note —We presume our corresjiondcnt refers to Sir Ricluud 
Vang ye, K.R.G.S., though the name he gives is differently spelt. 
Sir Rutuid 1» li-â-1 of one of the oldest and probably the largest 
eng meet mg works in the w.ir! I, at Birmingham, Kngland, which has 
branches in Johanne»l«erg, South Africa, and in Sydney, Australia, 
lie is the author of " I ravels in Australia and America," •* Growth 
of a Great Industry," etc., etc. He is an enthusiastic collector of 
the relics of Cromwell and his eia. Ilia judgment on an economic 
question relating to lalsuur has gieat weight, as Sir Richard ta an 
employer of skilled Mtoui on a gieat Kale, as his family have Iwtn 
loi ginri atoms, and hr has piotcd himself an earnest and distinguish­
ed student of such questions. \Ne should not care to cross swuida 
with au powrifut un antagonist. The price of steel in the United 
States is kept up by the |H*wer of the gieat conduite» in order to pay 
d iv hI« ids in an enom 1 u»ly infilled capitalization bn Richaid 
langyr know» Amènes ilHiioiighly, and shares llie apprehensions of 

most ibinkmg men in irgard to die future latiour tioubles in the 
Untied Mates.—ku.

To Correspondents.—An interesting letter on 
Automatic Sprinklers will appear in next issue.—El).

a< '.if.
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unie, although in spots the market still shows a bull­
ish tendency, Southern and Union Pacific being the 
interesting leaders in the week's business.

The short interest in Northern Pacific is still a 
factor in the London market, and for that reason to­
day’s settlement has been looked to with some un- 
easimss, the price of the security having advanced 
over too points since the last carrying over day, at 
which date a number of those who were short of the 
stock refused to settle at the terms then offered, 
and they will now have to pay heavy differences for 
the further carry-over. However, the settlement 
seems to be passing off without any hitch. Apart 
from this the London market is without any great 
activity or interest. The rates for call money in 
London are now quoted at 2)4 to 3 p, c., w.iilc in 
New York supplies arc ample at 3 p. c. 1 he Mon­
treal rate continues at 5 p. c., with plenty for all le-

CITY OF BRANTFORD.

Debentures for Sale
TINDERS WANTED

Pvilrul Tender» add rented to J W. 
iviwltiv (*hklmmn of Klnam»* < ommltti H

£ajparsss3‘S,«.EiK
, ration of tlio 1'll y of Hra.11lf .r l. 
up i„ I p 111 . .«1 Tu,rainy. June 
t h«‘ |»tirc-ha#*e of lH>bvnt unn to th 
,.f IH/7.400.

For further parti vu lart apply to
ARTHUR K BVNNKLL.

TrmNUivr, illy of Itr.int 'r.l

:ith. lot
V II.» VI.t

May 30, 1901.

PERSONALS

Mr, Hakry Stikkman, general manager of the 
Hank of British North America, leaves Montreal in a 
few days lor an extended trip which will embrace a 
visit to the old country and the continent of 

We wish him bon voyage, a pleasant

gitimatc purposes.
The quotations for money at continental points 

are as follows :
Bank.Market.

2 Ml 3Paris...........
Berlin..........
Hamburg...
Frankfort...
Amsterdam

Europe, 
time, and safe return. 4'A3 A

3 A 4A
3'A 4 AMr. ALFRED H. Bell representing the North 

American Life National Assurance Co., of Ireland 
and British America, at Halifax, was in the city this 
week. He states that while there is some opposition 
to the increased fire insurance rates, in the Lower 
Provinces, he expects that the insuring public, will 
ultimately see the reasonableness of the increase.

4/j3 A
3 !i 4Vienna.............

Brussels...........
St. Petersburg

C. P. R. has lost half a point on the weeks transic- 
Thc volume of business shows

3 A2 A
7A 5 A

tions, closing at 103. 
a heavy falling off and only 694 shares were traded 
in during the week. The closing quotation in Lon­
don to day was 104^. The earnings for the third 
week of May show an increase of $39,000.

MONTREAL CLEARING HOUSE.

Clearings. Halanoes
* W« »**

Touil for week en Hnj» 
itOtii May............. .

Corwp)i <1 ng week... 11)00, 13,0511,5*24 2,435.101
18.iV, 15,904.822 2,061.15:1
lbV8, 14,403,9:16 2,029 620

1901, 14,862,099 2,456,627 The Grand Trunk Railway Company’s earnings 
for the third week of May show an increase of $3,- 

The stock quotations as compared with a

A week ago. To-day.
94 A

031-
week ago are as follows ;—

First Preference.... 
Second Preference 
Third Preference..

■TOOK EXCHANGE ROTES.

Wednesday, p. m„ May 29, 1901.

Owing to the holidays on Friday and Saturday last 
the Stock Exchange week only consisted of four, 
days, and a dull and inactive tendency marked the 
trading. Twin City was a bright exception and tin- 
trading in this stock was quite brisk, and the stock 
closed holding a good gain over the closing quotation 
last week. The balance of the market was without 
particular interest, although the new Power stock 
came fairly into prominence and at one time had re­
gained a good deal of the ground lost, but the clos­
ing was at a reaction from the higher figures. The 
interest evinced last week in the new Streat Rail­
way stock was noticeable by its absence this week, 
and although Toronto Rails surged up to higher fig­
ures at the close of one day’s Board, the price was 
not held and the trading in the security was limited.

The dullness here is a reflection of the conditions 
prevailing in the New \ oik 
lions have fallen off to one-quarter of their late vol-

7» A
3S'/j

• • •

Montreal Street Railway has also declined in 
price, closing with 283 bid, a loss of 2 A points on 
quotation, on transactions for the week, totalling 305 
shares. The stock was offered at 284 at the close, 
but there does not seem to be any demand for the 
security at present. The new shares are also inac­
tive. The earnings for the week ending 25th Inst 
show a decrease of $1,194.31 as follows : —

Increase.
$3-23748 *$i,45I-8i

5.330-57 
5-377-07 
5,454.00 
5.861.03 
4,294.76 
5,915.68

Sunday...........
Monday...........
Tuesday...........
Wednesday....
Thursday.......
Friday............
Saturday.........

• Decrease.

295.69 
378.59 

73 44 
*40.03 

*837.00 
386.81market, where transac-

■

£ 0
0^

1

3 
3: :
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Monels also shows a decline, only $9,000 chaining 
hands, the closing hid being 87'^, a loss of 5;, point 
(or the week.

Toronto Railway after selling up to ill, reacted 
and closed with 110 bid, an advance of '/, point on 
quotation, the list sales being made at noj4- The 
volume of trading was small and only 675 shares 
changed hands. The earnings for the week ending 
25th inst show an increase of $155.00 as follows :—

Increase. 
$162

• • •
Per cent.

Call money in Montreal........
Call money in New York....
Call money in London........
Hank of England rate...........
Consols....................................
Demand Sterling...................
60 days’ Sight Sterling.........

* * *

MINING MATTERS.
The shipments from the mines of the Rossland 

camp for the week ending 25th inst were as fol­
lows :—

5
3
2'A to 3

4
9354
Io'h

Sunday.......
Monday ....
Tuesday....
Wednesday
Thursday...
Friday.......
Saturday ...
• Decrease.

$2,612
4.479
3.961
4.566

9)6*2,7075.142
528fl
794

*

Twin City was the feature of the week and on the 
initiative of New York advanced rapidly, going up as 
high as 82, but has since reacted and closed with 
8o’j bid ; an advance of 4 points for the week. 
The trailing was fairly active and 6,083 shares 
changed hands. The advance is in anticipation of 
an increase in dividend. The exceedingly good 
earnings of the Company, which is at present earn­
ing over 6 per cent on its Common stock, makes 
an increase of dividend probable. The increase in 
earnings for the third week of May amounted to 
$8,575.10.

5,600 tons 
1,440 •'

600 “
t,i 20 “

Le Roi...........................
Centre Star....................
War Eagle...........  .........
Le Roi No. 2. ..
Iron Mask, ................... 120

8,83o tonsTotal.
,1 » * *

The closing prices of the listed stocks and sales 
for the week were as follows *.—

A week ago.i • • * To-day. Sales.
i War Eagle...........

Payne....................
Republic..............
Montreal London
Virtue........... ......
North Star. .......

'520Dominion Cotton continued the advance begun 
last week, the price advancing to 77. The stock 
had another break, however, selling down to 74 to 
day and closing with 73J6 bid, a loss of |fj point 
for the week. The transactions were of fair volume 
and 1,737 shares figured in the trading.

1 2525
7501013

1,0009
6060

ü • * *»
exceedingly heavy thisThe mining stocks 

week and business practically nil, there being no 
sales of either War Eagle, Payne or North Star.

were
Gas and Electric were not quoted at the close. 

The former was not dealt in and the latter only to 
the extent'of 1 share during this week.

» * •

The Heat & Power stock recovered a good dra* 
of the lost ground and sold as high as 99, but re­
acted to 97 at the close to day, a net advance, how­
ever, of 1 t|i points for the week. The transactions 
totalled 6,966 shares. The minority holders of Gas 
and Electric stock have not yet made the exchange 
for stock of the new Company, and are waiting to 
see what proceedings will be taken regarding their 
holdings.

* * *

War Eagle closed with 15 bid, a loss on quotation 
of 5 points, but there were no transactions in the 
stock.

* * *

Payne closed with 25 bid, xvh ch is equivalent to 
last week's quotation, but the stock was not traded in,

*. * *

Republic closed with 10 bid, a loss of 3 points on 
quotation. The transactions for the week only 
amounted to 750 shares.

■

• • »

Richelieu was one of the strong points, being bid 
117 at the close today. The highest sale being 
made at 117485 shares changed hands, and the 
stock shows an advance of 2% points for the week.

• • •
The Steel stocks, both Common and Preferred, 

were not traded in largely, 250 of the Common 
changing hands and 285 shares of the Preferred. 
The former closed with 33 bid, an advance of 
point on quotation for the week, while the Preferred 
at 84 shows a loss of 1 point. The business in the

* * •

In virtue there was one transaction of 1,000 shares 
at to. The stock was not bid for at the close.

• • e
North Star was not traded in during the week, 

and the bid at the close was 60, which is the same 
as last week’s quotation.

:
'

The price of Centre Star has again weakened, 
and the stock was offered at 44 to-day. In Toronto 
the stock sold down to 41.4. à—

» 
o

S=
K
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MONTREAL STOCK EXCHANGE SALES 1,146.886 1,058,700
1,411,016 1,078,174
1,181,136 .............
1,375,9*' M3*.366

September . 
Octolrr 
November . 
Decernler .THURSDAY, MAY 30, 1901.

MORNING PO A El'.
No. of 

Price. Share*.
... 11,230,164 * *.r57»5®5
Duluth, South Shore > Atlantic. 

190a 
$43-7*4 

39-774

55.*5*

Tut»!Price.

•17*
S of

Increew 
$38,418 Dec $5,186 

38,990 " -,u
47,466 " 7,786

loot.iK'H-10 K &0 Week cn-lin/.C.I-.R........ ..... 1J4
M 'Tit if il Si. Ry... 283J 
V-« Muni. Si. Ity. i8ij 

23 I «luth c 'in....... 8)5
1 1 * in City......... 81

$31,690 
3' *79 
34.801 
36456
38,011
31.733
15,891
64,169
41.116

47.500

ns Ftb, 7IS
50 Mon'reel Power... 07V 14.. .

• 97 «,10 II
97'4 28..>15

• 97
I Dominion Colton... 75

81% 1 50 Pom .Steel pH.... 85
81' 7c00 Republic..
8155 500 North Star

to Rank of M- ntreal . . 15635
15 Quebec Hank.......... 11555

5 “ .......... "4
$io(o Pom. Steel Ronds 8,,1,

81) Mar. 7..$0 3.865
1.015

49.186 
47.774 „

66,953 Dec. 8,011
51.563
50.045 

45/-71 
56,887 
44.7"4

US 45.3“
45.759 
74.975 
49,'67 
S',777
48,131
57,440
$1,611

MONTREAL S IREK I RAILWAY.
1901 . 

$141,699 
116,999 
140,870 
144,111

*■* 1450 II23 I I 3' 1,39* 
“ 1,731
" 3.061

US 62 .A|,l. 7
.......... W25 82

5S........ 8*35 7,..................... May50 R .jrO.
5° ' "$6,800

4.489 
' 3'$57 
10,646

1900.
S 136»334 

121,310 
U7.’•! 
153.475 
I5',540 
168,144
171,3$»
173,584
l6l,5l6
158.41»
146,913
147,979

1900.

'899-Month.
'.w

115-306
125.943
145.0*9
156,858
154.048
163,790
I4S'85
145,875
133.489
137.681

The gross traffic earnings of the Grand Trunk, 
Canadian I’acific, Duluth, South Shore & Atlantic 

av», and the Montreal, Toronto, Halifax and 
I win City street railways up to the most recent date 
obtainable, compared with the corresponding period 
i t 1R09. 1900 and 1901 were as follows:—

Grand Trunk Railway,

*$348jo8 
•148,720
•382,668
•515,969 
*374,H5
•313.*"
*371,599 
•435.914 
*3' 0.565 
*419,318 
*39.3.813 
•593,i7<
•395,118 
•401,318
*381.148 
*4 9,183 
•362,197
*391,718
•401,504

[anuary...
February..
March....
April........
May.........

loiy........
August ... 
September. 
October ..
Not ember. 
December.

Week ending.

1901.
$511,640 $36,356

489,569 Dec. 41.585 
502.558 “ 30.459

39.366 
13,171

1900, 
$465,2*4 

53',«54 
535,017 
692,745 
463,713
471,173
501,078
480,374
366,095
508.937
506,191
807,312

Week ending.
Ian. 7 Increase.

1,068
4,330

1901.
30419 31-497
»9,58< 33.9'*

31.99-
44,708 
35.904 
36,736 
34,9"8

1*99 
30.112 
29,408 
3°,“ 14 
36.369 
31,271 
3'.9l.3 
31.4 ,6

'4
21 .. April 7731,1"

47749»
471,786
$10,144
523,<69 
47(',9<'8 
574,935 65,998
543.'»3 36,891
777,954 Hcc. 29.358

.31 '4 41331,3*5
40,87.$
31,749 

‘ 31,936 
33.706

Toronto Strrrt Railway.

h,b 7 11 3,835 
4,'55 
3.800
1,102

613•4 I9,V66
43,<95 

110,813

21 May 7
2S M

Mar. 7...
14

21

$7,953
5.55*
6,868

15,807

11 1901.
$111,657

109,512
114.499
123,006

1899. 
$ 95.690 

91,8/0
103,23$
95.113

104,806
109,063
116,825
"3.1*3
137,621
111466
102,502
119.36.1

1900 
$"3,704 

103.954 
117.63'
107,199 
118440 
111,688 
117.113 
138.917 
151,848 
"6,538 
128.549
117.056 

190c.
25,51*
25->*7 
26,819 
*9,59*
*3*°'7 
*3.514 
*4/>J3

Twin l ity Rapid Transit Company.

Month

ebruarjr.. 
March....

May .... .

3» tApr 7- 5*7.796
$41,655
694499
S'O.321
507,162
515.674

30.541
*9.055
K8,6to
41493
»0,119

3.03'

557.251
513,600
6.5.939
467.718
487.-43
5I>,643

>4
21
(0

May 7
ju"y.\:•4

21

September. 
October... 
Novemtier. 
December.

Week ending.
Apr. 7.............

* Chicago and (irand Trunk earning* omitted.
Canadian Pacific Rahway. 

Crohs Traphc Eaenings 
1900.

$496,oco 
497.0°

4,447 
3,!'*7

1901,
29,965
18,674 
26,603 Dec. 
37.764 
27.176

28,21»

1899.1901. Increase.
$453,000 Dec. 143,000 

- o.oco “ 38,000
448.000 •• S' .0°°
691,000 37,too
489,000 3,100
435,000 “ 66,000
499/ 00 23 con
541,000 $1/0.1
531,010 110,0 ,,
559,000 34.OC0
$75,000 46,000
818,000 4/100
648,100 40.000
611000 5,coco
615,000 38/0,1
776,000 104,100
544/ 00 “ 61,000

000 “ 19,000
39,000

1899. 
$441/00 
416,0(0 
448,000 
558,000 
4 28,o<X) 
446,000 
429,000 
449,<«> 
482,« 00 
494,000 
449. “° 
673,0(0 
521,000
5*5-0^

53V°°
537*°°

Week ending.
Ja"- 7........... 24,188 

22,467 
20,963 
*7-595 
21,111 
ai 97° 
**.597

M4 21614 21504,0(0 
654,000 
486,000 
501 /HO
476,000 
49c,OOO 
412*00 
525,oro 
29,000 
14,coo 

608,f 03 
(06,000 
575,000 
672,000 
6-*f, 000
584/00 565,
594,000 633,000

Net Tbakhc Gainings.
Month |8l.Q. lOMO.U,,r, ............. $ 6,7.53» $<9i.57= $ M.'f >«- 43.374

599,701 622,732 610,680 “ 2,050
828,896 799.ii»
910,303 1,017,068

'/>3»,759 ,/>79.67°
1/213,060 1/257,805

971.061 884,374
1/218431 '/>54476

8473
4,259
3416
3,'9l

11
3011 May 7..............Veil. 7 . •••
14• 4 21

28. I90I.1*99. 1900.
$117,151 234.146 17494

197.366 211,884 16,518
222,341 240,637 '8,29s
113,314 13045» '7.*3°
»*3,'05 
237497 
147.659
251.695
170,093
239,085
238,216
155,379 
1900.

Month.
............  $l87,336

171,114
188,900 
187,051 
195.210 
197.936 
121,535 
210,073 
141.638 
.26,835 
207,781
231-919

'4 January..........
February.........
March................
April ...............
May...................
June.......... .....
July.............
August.... ..
Se| tember........
October..........
November..... 
I ecember....

8S21
31

Apr. 7
U
21
»o

May 7
14
21

Inc.1901. 1901.
4^,875 49,<*3 S6.9*l
43.841 49.'*9 S*-*s®
42,064 51.780 53*547
54,268 6a‘8i 1 67,698
41.841 a8,495 k4.97 l
41,5V 49»3°3 5 >,589
43,487 4918)6 S8»4V

Week erding. 1
7,’5* 
3»1,8
1,767
4,^*7
6.478

Apr. 7Vebruary. 
March... •4

21
VMay May 7 2*6
14 57$July atAugust..
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734

Ik.1901
1,883
IW
1,087
1,040

Week ending. 1900.

«.Ms
1,013
1,064 
1,009 

Lighting Receipts. 
1899 1900

$7,909
6,620 
6,594 
5.976 
5,586 
5.308 
5,149 
5,917 
7,179 
7,664 
9,°'S 
9.600

IIALIIAX Euctiic Tiamway Co, Ltd.
14*Apt. 30 

Inc. M«y 7-
Railway Receipt*.

6q
I90I.

$9,5441 «$1.93' 
8,041 “ 940 
9.148 •• 318 
9.371

1899.Month. 1314
ft 8,705 

7.331 
8,577 
8,,61 
8,481 
9AS9

11,967
13.743
14.745
9*7*4

10,318
9.7'4

31•nw»ry.......................
ehruaiy ...................

March ..................
April ......................
May........................
Y une............................
j^iy.^...................

September............
< ctoher..................... .
Novemtrr................ .

Week ending.

21

Inc.1901

$10,716
9.418
8,391
8,091

$9.583
8,037
7,337
6,839
6,134
5,865
5,934
6,541
8,096 
8,619 
iM>8 
11,6/6

$'.'31
1.381
'."54 
' *53

February .. 
M arch.... 
April ....
May.........
June........

A it" " 
Septemlier 
October .. 
November 
1 lecembcr

1901
2.278
a.155 

a.oss

I9«K>.
1,176
2,160
2,388

A pi. 7
Ike.14 Dec.21

MINING STOCK LIS'!
it, j,,,rtr.i r„r i m; chkoxklb if *. Wlleon-Smlth, Meld rum * Co., >5> 81. J»m« 8t., Montreal.

Corrected to May 29th, 1901, P.M. ___________
rketMa ^

mm Share.
lie venuePar

C.plU.1
I 1 ' " I • 1Jilrt 141 KEMAHKS.U llNature of Proposition

ahlLOCATION.NAMK _
• r. 

ft (HW.llnO 1 00
£|II0,IW0 £| |*|
8.MIO.OOU I 00

1.6 0.000 1 on
I (HI

a.vto.'o" 1 oo
1,0 HI,1**1 10
R,< <111.0(11 1 on

M *1,1*111 (HI
3,M*'.‘ «I 1*1

rO.lMII INI
‘2,001,01*' 00
1,mw.«w 00

075 1*10 1 on
l.vw.'im 1 00
;t,(*<i.(k*)l 1 1*1ljoo.oo»

Aekd’Bld
T" "S 4 p. C..............I'lnld.................

... Hold ..
ajSeine Hiver .............

Nelson, B.C...............
Trail Creek, II.C.......... Hold, Copper

ItmiiHlarv. B.C .........Hold............
Ijik.'ol W.K»Ui,Oiit . Hold..........
1 ran Creek, it c .... QeM .... 
Koaslaml. IK’ ... .... <1 'Id .........
I'anlN... litklrUd...............Hold .........
1'amp McKinney ..... Hold .........
Kiinla'd, Il C.......... ..Hold ....
Frail « n-ck. HC ........ H
Crow's Neat Pace ... Coal ....
>V<an. 11.0 ............. Silver, Ia»ad. .. .
Seine Hiver. Ont ... Hold ... .
I tall « n ek, B.C .... Hold 
Cedar cam011, Wash Hold ....
Vmlr. II.C . ................ 'liter
darkish. Ont...........
l(<<Mlaod. BO... 

lew Camp, BC.
Vmlr. Il c . ... Hidd ....
Uiwer Seme, Out .. .. H«dd ....

Creek, BC .... Hold.........
Hiver,

|"p|ier Seine, «
H eeiaiid, B.C

A lire A ...............
AthahaTa .......... 3
III* I lire « 

rand.'it and Holdenlira

Bullion ...
4J 3 15 ***California 

Canaillan Hold Kiehls 
Cariboo Hydraulic .. 
CarHw*' MeKmney .. 

ntn- Star...........

7 j B
r, >1

11Ce
Omuiuander 
Crow e Nest Pare Coal 
Dardanelles

Eïsio
IIuihVm' ........
K"8|'8'w
Ktewlng Star ... . 
Fair view Corporation

Hold Hills ...............
Holden Star...............

...old .......... .

!'
1. "i
ui'1 00
11■ IM4 .......

■. Hold .. 
Hold

1.01*1,11*1 I (Ml
1,80» ,000 1 1*1
1 «000,000 I l«

250,000 Mi
1 r-O.'W*'
I IIS nil 1 (I)
1,11*1,01*1 I IW
1.1**1.1110 I 1*1
1,(60.000 1 00
1 ,(**','0(1 
1.0W.MW 

.•WO.OOC 
BOO W0

;
ItPair»
4-

XV1 ■

?!11 all 
Seine Out ... U«»U1 .........

Hit .. Hold 1llamimmd Iti-ef ....
lion lee take..................
Iron Cull ................
Iron Morse ...........
Iron Mask .................

Knob Mill..................
I* Hoi 
Mlnneh 
Monte <
Montreal (.old 1 lelds 
Mm.deal I ah

Ntilde Five .............
North Htai

0M 11 n- d ■

Orv di Nor.i King
Pa*ne ........................
Pay
Poor 111*11 
KaUw
lUn.Mt 1
Be|iuhlie....................
Bawbdl........................
HIoobii Soveit tg ■
Smuggler .......... .
St. klmo
Huiwrtor Hold Ac »H 
Van A«U - . 
Ytvlory triumph 
Virginia.
Virtue .. .
Walerh*» ...........
War Kagle .. .
W tar lire 1er ........
W Idle Hear .. 
Winnipeg

niHoltl ....

•i"i-i........
'SA

rr.llt'neh. BC .. . |Child..

IlouHilary, II.C 
Huesl and. B.C

I 1*1

\ Oi 
1 00

• I"
4-I •

• 11 »
10

Hold 751/**>.(**' I 00
£1,aw.no I £3 (*I

1 ,(*W,(«*i 
2,100,000 
S-roo.ot*

4.12,00
1,1 Vi,m
l^oo.aw
1.60OJW
I.IHW^M*'
1,(01.(0 
1,0 II,«KM. 1 OU
'.\<4K>,«* 1 IW
3.000, 
i.imum 

BlW.UtH 1 (W
I 780,IK*

1,' oo.(*»*'
l^o,(■*

125.(1» 1 111
1,601.**
I.OW0O I 
I.«**'.(*» I 
1,000,001

upper ami Holil......... B,(**',000
• id and i op|>er . 1,0 O.oO

(1.0» I

... Hold.............
......

■i
4

?
.411,|. M. Kinney, It (

•{.«aland, II.C —
land, II.C .. cold .............. .. .
sioran, II.C., ete Hold, Silver, lea*!, 

Il l Hold ... .

(«t’.i.v

X s*.

It< >ii lulary, 1 reek,
Horan H C .............. Stiver and la-ad.. .
Fast Kin-tenav ....... Silver, l.e*«l .. . .
ioNslaiul, IlC ... .... Hold ........
louudsry, H.C 
l/'Si t *4-ine, Uni . ..
Boundary Creek, B.C
ianikni. H.C ___ _ 'liter. Lead
Homatai r. II C __ _ l«dd .

B.l .. .
amp MrKmtey, Il C 

Horen. H C 
uteka iHelrlcI, Wasl 

C|iper Seine, (lilt odd .
4loran. It < 
l'ail View C4ll»i , II.C.
hail Creek. II.C.........

Hiver, Out 
F< va la Island, IIC. 
rsd Creek. II « .

. Hiesiaml. H.C.........

. Maker City, Ore. .. odd
, II.C

•4 1
I .«• <•:
1 00 10

lk 4(1
00

... Gold..............
• old ..............

1 M

.■■Id «]
1 "" 
I 0»

30
I

. I Ml

."Id 4I noillen
ml lamlId* *

II00

tin! l.ea>l . • •Dr.e:
l.dd ..

?1

I »*iold ..

III
:: I '?

2,0 O.'tf

I
(hi -I !.1 11

mid and Copper.... 1.7.m u*
i-"d .................................... I .'0.0»

Hold.................... ............... 3 W u»
upper and Hold „ . I.fflu.i**

.. Cami Mrkliinrv 
. Ilosslainl, Il C.

Pair view Camp, It 
Trail Creek. H.C 

. . lUiundart Creek. .

I<w
A II

HC. ll

;1

•2

I

8c.

1

: 
:

• ; ;

: 
:

SU
!

i ï
l ■

hi
 I

iS
BS

SI
Çi

i•iV
■*

■ 
IX

fit
TI

—
-ss

ar
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- «sLjsOft
117 116 |J“' J*1*
»» %| Mu'ju hpIM
ni y .••••eee*.••••••••

4

186

nia
y jjilÜApU.ljO»»

loo ....—-üï.................

ijo iis r*. . *W.
S g SSS5
176 167 .................... .
................  .l»n Àpf.JulyOet

6 26

fi«
6 HJ

862
« 57

»«• üï ssj.àTin,.
* ïssr4 V7

8 «3
3 70

Miscslla noons STOOEi. 86.80010.003.960,MO 2.MJ.000

æ «Br
’•iSSSiS» jÙMÙeo 
16,000.000 1MW.Û00

,$S« .« ::::::
,0ZZ SS " m.m ii.«i 

SS «SI Mau

rlniîIcoloiîdoêttoeMÏlüdô------
Canadien ’ S,475,631 

433.6(8ij unmerelsl liable..........
Dominion Coal Preferred

Commor ..........

84.76
2 .5

•V.
minion Golloo Mill. IB ...........

I mb H.S. A Atlantl...........
do Pref..

Halifax Trarowav Co...................
I iiiereoloetal Coal Co. .....

do Preferred ............... -

.SS
Montreal Telefraph.............................. f®2S

.......... Mgg.

Pm,pi.'. H.M • Ubl of HblllM. n7l»'"”

;£«
SS&JBiiSSSoo-»
Windsor Hotel

B2

"“mm ui
1.4H7.6H1 
6.642.»*

700*»
2.UHM000 

500.000
e .ooo.oooi 1/n;.

,010,000 2.10J
600,000 ............

‘7.77161 36 
39,64 i 7.68

UK7 MO
1,607 14 4115

mm.'Hii,
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STOCK LIST
K,,«m fol T.. C..0.10L. b, ». Wlleon-bmlth. Mfoldnjm A Co.. I*'81 J“>" I1™*1' Monuofol.

Corrected to May 80th, 1001, F. M. ______________
Revenue

per eeot. on 
Investment 
at present

Closing
prleee

(lon par.)

Per ceatage Par Market 
of Keel value value 

to paid ap o one 
Capital share

Dividend 
for loot 

half year

Percent.

toi Rm» or
np.

When DividendSBCapital
■nbeerlbed.banks.

prices 
Per eent Asked. Bid.

isii :::., -m îéb if1 m

..... '■%$! SSr.a,."». Bji'b 'if T»rm°Mb ... enn.nno «u.»« 471.1*1

...... jjSfcSS '•&-HwhelagB X  .......................... 2,N»K» 8,409,883 1,716.til
.gg ÎSS8

ÏXSSttïS&üi-xD:::: $5055 «;r:r iss
5»xvr.:v^.:.::::r.-::: «gg "«S 'SB
Ontario x i».....................l^S.wo i>M',:t3o 1,880.74/

;:nnl of :::::: ::: «g Eg *“*•
S îgs
ïgg '«K W
gyg gs 33

,«5. 1(SS
x !... 1.MO,ion 1.711.710 ISO,150

*gg *fflg EjS
Western ............................................ 800.000 800,000 80.000
V er month............................................ 1

April

Mar 1 Aug. 24 
Feb.MayAag.Noi 
January July

Oct.
*S “ne" «63Bniirh North America. 

Canadian Hank of
rclal hank, Win 6Comme

3160 Aug.
?70 An*.

SB ........ Dec.
145 .... Jane

..................is*

:::: -S3L,
:* EE
'S m EF7

March

13 iuw

100 156 0»
80 MOM

. .« 4 82 Dee.i'.,
.ft.

B

X

Dm,
Nov.
July1

4 4M Dec.
Oct.4 M Dec.
July

ts
8 92

100
SM■235 00

100 1-W l>0
too SUS to

100
3 96
4 43 Dec.M

53J1 16 ...
160

IS «e

too :

.lane 
February 
April 
April 
February Aug.

I)e«.8 176 oS:
Oct

100

11»
June..............béa!
June

.... Feb. 86 

... February 
June 
Feb. 1

16.22
100 '2Ô0W

iro iroio
4M

1>*.

Au&mo
679

IQS ....81.90
10.00

Aug.76

S55
bbSïm

17*4. 'quot*
Kmlwnptlon. *Uo

Too

:.l I?»

When
due

Wb.r. l.UfMI P»7»bl«-Amount 
oute tending.

| 118,000,000 
3,423.01» 
•2,000,1**1 

.000 
9402"» 

2,8:6,600 
A 8W.2UU

» 8,000,000

S 600.WW 
314.(W0 
860,074 

A 80,000
A 140,000

BONDS.
1 Joe., 2897 
Out., 1931

2 A pi., 1908 V9i
May, 1917 ....

1 Apf, 1»» '*»
1 Mch.,1913 .
1 Jan., 1919
I July, 1929..| 98

B i&ËMsîSar
is iKtSMiategSMcb. I Hep. MerehonU Hk. of Can., Montreal. 
I Jan 1 July

4 ...... ....<r.‘6l*£X2«d.'::::::

Pacific Idomi (iront........
ed Cotton Co...........

Commercial

Caned 
Can. < U>r- 
CaiiaiU Paper Co ...
Hell Telephone Co ..
I mm In Ion Coal Co ....
Dviuu-lon Cotton Co ...

Dominion Iron A Steel Co........

H alitai Tramway Co 
Intercolonial Cool Co
Montreal (lee Co...............................
Montreal Street Ky . Co..................
P«opl«. If Ml » Light ÔÔ'.—........

First Mortgage..............
See.nd Mortgage.....................

Klcbelleu A unt. Nev. Co. ..........
Kojral F.lertrte Co............
M. Job,, Kmiw.y............
Toronto Railway............

W Imleor Hotel.

^ ^jHrt*l|. l ■«* 041 p« MM. I M*U1? 1 turn pw »n « *«•*

l
5MB

Jolt 6 1
AW6

im*5 II

Itauk Of Montreal, Montreal

Bk. of N. Bootle., Hal. or Montreal

oorniimj'» 'düèsi MmItmY. ! ! ! *.!.
I Bank of Montreal, London, Eng.

I Jan. 1 July

I Jan. 1 July
1 Apl. 1 Dot.
1 Jan. 1 July
1 Mcb. I Sep.
I Feb. 1 Aug.

1 t

I Mcb. IS

1 Jon., 1916 IM 
I Apl . 1919.. 96

ISM jS
1 Aug., 1922.. 116

1 Ap' , 1917 66
i-»a.. in»:.: i*>

ita-.ss
,J‘"7:iiJf m"

I Merchants Bank of Hallfai, 
I Hallfas or Montreal...

KTL“*:l°Mtvl=v,^n
Bank of Montreal, St. Jokn, N.B 

B uk of Seotland, London 
deor Hotel, Montreal

S 700,000 1 Apl.
1603*»
4/1,58/1 I

£ 139.MW I Apl.
S r,75.10) 1 May Nov.

000,000 I Jan. July

' T.
» t.1 <

« i“ •81 A 
2 J•2/8W.V63 29 Feb. 

4gij999 l Jan.
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DOMINION BANK.
The Thirtieth Annual (’.entrai Meeting of the Dominion 

Bank wa* held at thv hat-king house of the Inatitution, Toronto, 
on Wrdneaday, May 29, 1901.

Among tho*e preaeut were noticed —Col. Mason, Messrs- 
William Ince, Wm. Spry, M Boulton, H. B. Caler, Willir m 
Hendrir, John Stewart, Walter S. Lee, W. D. Matthews, Chas. 
Cockshutt, Wm Rom. M I»., A. W. Austin, Thoa. Walmaley, 
Timothy Fston, Dr. J. F. Rosa, W. C. Crowlher, W. G. 
Casaela, H. M. Pellatt, David Smith, T. D. Brown, G. W- 
Lewis, J. Stewart, J. Long, A. R. Boswell, I\ Lead lay, Peter 
MacDonald, R. Brown, (». N. Reynolds, A. I'oulds, V. H. K. 
Hntchieon, T. G. Brough and others.

It was moved by Mr. Ince, seconded by Mr. W. D. Mat 
thew\ that Mr. K. B. (bier do take the chair, and that Mr. 
T. G. Brough to act as secretary.

Messrs A. R. Boswell and W. G. Caseels were appointed 
Scrutineer»

The Secretary read the Report of the Directors to the share­
holders, and submitted the annual statement of the affsira of 
the Bink, which is as follow»: —

To the shareholders t
The Directors l»eg to present the following statement of the 

result of the business of the Biuk for the year eudii g 30lh 
April, 1901 ï
Bilance of Profit and Loss Account, 30th April,

1M..........................................................................
Premium receive<l ou r cw Capital Stock ... ...
Profit for the year ending 30ih April, 1901, alter 

deducting charges of management, etc., and 
making provision for bad and doubtful debts 27.'»,192 50

The Report as read was adopted.
The usual Resolutions of thanks to the Directors and ( Hticen 

of the Bank were pasaed.
The following were elected Directors for the ensuing year ; 

Messrs. A. W. Austin, W. R. Brock, M.P., T. Katon, J J. Fojr, 
K.C., Wm. Ince, Wilmot I). Matthews and K. B. Osler, M.P.

At a subsequent meeting of the Directors Mr. R. B. Oder, 
M.P., was elected President and Mr. W. D. Matthew - Vice- 
President, for the enduing term

,
:*

CKNF.RAL STATKMMNT.

Liabilities.

$1,790,'. 00Note* In circulation.....................................................
IJepo.il. not bearing iutereit........ $ 2.042,2:14 12
Deposits lie.ring interest................  16,525,209 15

18,677,617 2»

Total Liabilities to the Public
Cap tai Stock paid up........................
Reserve Fund........ ............................
balance of Profits carried loi ward .
Dividend No. 74, payable 1st May.
Former Dividend! unclaimed..........
Reserved for Intciest and Kichange 156,6111 28 
Rebate oil Bills Discounted

... 20,268,250 2* 

... 2,4I0,::'I «7
$2,410,291 88 

100,482 10 
58,998 98 

89 75

58,924 27
2,814,0 7 .10$ 112 056 38

940,291 88
$25.623,215 51

A.sbts.
$1,277,540 76

Dividend 3 per lent.,paid
lit Au* . 1900.........  *46.351 17

Dividend 2j per cent.,
paid Isi Nov., 1900.. 47,108 65 

Divide ..d 2j per rent ,
paid 1.1 Fell, 1901 . 54,108 08 

Dividend 2j p t cent.,
payable l.l M.y ,1901 5- ,998 98

$ 849,626 19Specie....................................................
Dominion Government Demand

.......................................... 1,418,519 00
h Dominion Govern*

Note...
Deposit with

nient for «entity of Note Cir-
lv.ion........................................... »

Note, of and Cheques on other
Banks.............................................

Balances due from other Banks in
Canada..........................................

Balances due from other Banks In
the United Kingdom................

Bilances due from other Banka 
elsewhere than in Canada and
the United Kingdom................

$ 100,482 10 : Provincial Government Securities.
Ca radian Municipal Sccurit es and 

British or Foicign or Colonial 
Public Securities other than
Canadian......................................

— Railway and other Honda, Deben­
ture» and Stocks........................

I .cans on call aectirel by Socks
and Debentures......................... 3,957,826 12

100,000 00 

783,649 28 

154,886 40 

348,370 06

J2Hd,706 78 .... 211,000 00 
Tram fened to Reterve Fund............. 940,291 88
Written oil Bank Premises

------ $1,177,058 66

Balance of Prolit and Los. carried 
foi ward............................................ 1,225,989 81 

98,117 06
RESI'RVR FUND.

Balance at cretlit of account, joth April, 19011...... $1,500,000 00
940,291 H9 ,Trao»fcne(l from Profit ami L hi Account 718,483 51 

2,203,179 85$2,440,291 88
It is with deep regret your director» have to record the 

death, which occurred in January laat, of the Hon. .Sir Frank 
Smith, who hsd »i>ably filled the position of Vic. President of 
the Bank from its organisation in 1871 until the death of Mr.

II,*58,617 2b
Bills Discounted and Advances

current..** ********* .............
James Austin in February, 1897, and Presitleut from tint time Overdue Debis (estimated loss pro 
until hie <L*itb. Mr. !.. B. Osler, M. P., was elected Presi lent

13,245 420 1 1

vi led for I....................................
Real Estate, other than Bank Pre­

mises ...........................................
Mortgages on Real Estate sold by 

the Bank.
hurst, Ont., and in Toronto, on the corners cf Ouecu and Batik Premises 
Teiaulay streets and Bloor and Uathurv. streets. At the latter

29,683 31

43,979 16

15.571 19 
422,740 74

7,303 70
------------ 13,764,698 23

aid Mr. W. D. Matthew*, Vice President. Mr. J. J. Foy, K. 
C., was elected a Director to till the vacancy on the Board.

Arrangement* are being made t> open Offices at Gra 'en- !

Other assets not included under 
foregoing heads..................«...point a suitable building is being erccte I by the Bank.

All Branches of the Bank have been inspected during the 
l«a»t twelve months.

$25 623,246 51F B. OSLER,
rrtsi'lfut

ToaoNtut May 39th, 1901. Tuiiuntu, 30th April, 190t.

■ .., ■



CHIEF OFFICE:

63 THREADNEEDLE STREET, LONDON, E.G.

SUBSCRIBED CAPITAL, BIB,000,000

$600,000 * Not Premiums, 
• ••• 6,000.000 

500 000 
500 000

Paid-up Capital, ....
ileneral Reserve. . . . . . . .
Special Reserve 
Dividend Reserve 
Reserves 
Investment Reserve ....

- $5,352,783 
3,151,926 
5,756,153 
203 425 
350.133

Net Losses Paid and Outstanding
Annual Income ... . . . . . . . . . .
Pension Fund ... . . . . . . . . . .

^ 2.I4UI3 Balance at Credit of Profit and Loss....
•••• 226 878 ,

TOTAL ASSETS, • - - 810,521,049

SUMS INSURED

81,632,500,000
1,807,000,000

1806 .........................
1897

82,200,000,000

81,044,764,000
2,120,000,000

1886 ...
1800 ..

IOOO

The Oldest Purely Fire Office in the World.

(Note.—In the shore figures ore taken ss the oqulralent of 1*1 Slg.i

Canadian Branch:
Deposited with Dominion Government, over $200,000.

HEAD OFFICE,
TORONTO.15 Wellington Street East,

AOINCfIS IN ALL THE PRINCIPAL CITIES AND TOWNS IN CANADA

Manager.H. M. BLACKBURN,

SUN
INSURANCE OFFICE

founded 1710.

■
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ACTUARIES representing most of the important 
The inaugural meeting of the Crown Life Insur- life insurance companies of the United States are 

_ w_,v whirh reported in the “ Evening I ost to have attendedancc Company was held at Toronto this week, which ^ spHng meeting of the Actuarial Society 0f
was attended by several influential supporters o America in New York, on 17th inst., in the Equit- 
thc company from Montreal. The Manager, Mr. | ab|e building:—Officers to serve for the ensuing 
Roberts, presented a very satisfactory statement year were elected as follows : President, Oscar B.

subscribed, and business Ireland ; First Vice-President, Israel C. Pierson ; 
, I ., _ 1 Second Vice-President, Rufus VV. Weeks ; Secretary,operations will be at once commenced. urther de- Joh|) Tal,ock jr . Trcasurcr, Archibald A. Welch ;

tails of the meeting will appear later. 1 lie chair was counci|_h. Wells, C. A. Loveland, Clayton C.
taken by the President. Sir Chirlcs Tupper, Bart,, Hall, 
who is throwing his characteristic energy into the 
work of founding this new enterprise.

caowa Lira in su rance company.

r:
Sufficient stock has been

■

Among the papers for discussion were : ‘ Uc- 
vclopment of Actuarial Science in the United 
States," Mr. Israel C. Pierson ; “ A Comparison of 
Two Methods of Deducing the Number Exposed to 

Maritime Province Insurance rates An Risk by Death," Mr. Charles Hildebrand ; “ A Lon- 
eastern contemporary reports that, “ A joint meet- tinned Process for Computing Reserve Values." Mr. 
ing of the Halifax City Council and the various Gardner L. Plumlcy, and ” The Effect of Under­
boards of trade throughout the Maritime Provinces has Stated Ages on Mortality Experiences," Mr. R >bcrt 
been held to protest against the threatened increase Henderson, 
in the fire insurance rates. All the leadingbusincss men 
of the city were present. They protested strongly 
against any increase, as did also every town in the 
province. The merchants said they were not going to 

. pay any additional rate to make up for losses in
Montreal and elsewhere. I f increase is brought into 150 Toronto Ry........... 110
effect the insurance will be placed with companies ,a$ o7.'.V.'.V".' us
not in the combine." 1 he fire at St. John, N. B , in 25 “ ............
1877 took some millions of money which was contri- »> Montreal Power.,
buted by the policyholders in distant places. 75

At rKRNOON IIOASU.

8'i I 1150 Dululh com 97
•M75

'75
15
75 Dam. Coel com.
25 l)om. Steel pftl....... S5

1000 Payne

97
. M7* 
■ 94* 

... 96X

M
$'7

NOW IN PRESS:

The Life Agents’ Manual
EIGHTH EDITION.

- - CONTAINS - -
Premium Rates for all Policies, Explanations of Policies,

CONDITIONS OF POLICIES AS TO :—
Days of Grace, Loans, Cash Surrender Values, Paid-up Policies, Extended Insurance, 

Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.
RESERVE VALUES ON

Hm. 3'i , 4X and 4'/iX — Actuaries 4X — Am. 4X and 3X.
- - TABLES OF - -

Interest and Discount, Expectation of Life, Annuity Values, Net Single I remiums, 
Proportionate Height, Weight and Chest Measurement, etc.

1

A Compendium of Canadian feife Insurance.
The most Complete work of its kind ever published.

IEvery Life Inspector, 
Every Life Agent,

210 PAGES- 6-V x 4>4*—WEIGHT 6 oz.
lull itnund Flexible Leather.

PRICE $2.00.

I Every Life Company, 
I Every Life Manager,

In Canada.Indispensable to

THE CHRONICLE, 151 St. James Street, Montreal.

_ —_
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CITY OF WINNIPEG
(CANADA)

Messrs Fetiierstoniiaugh & Co., Patent 
Solicitor», Canada Life building, furnish us with the 
following complete weekly list of patents granted to 
Canadians in the following countries. Any further 
information may be readily obtained from them 
direct :—

DEBENTURES

Sealed tenders, addressed to "The Chairman, Finance 
Committee." and marked Tenders for Debentures, will 
be received at the office of the city comptroller, City Hall. 
Winnipeg, Manitoba, up to 3-3° P*m., on

Cana Jim Patents— G. Bird, horse shoes ; A. 
Hard men, ventilators for cooking vessels ; A. J.

ilmour, sectional book-eases ; G. R. Prowse, plate 
holders ; J. A. Martin, trucks ; W. Wilson, egg and 
fruit case ; A. Hcasman, draft rigging and coupler 
for traction engines ; A. Finch, kilns ; D. Blondeau, 
trouser stretchers ; R. Bustin, fire escapes ; T. 
Kuddell, pea harvesters ; F. Goulet, sap spouts ; 
I. Thompson and J. H. Redding, footwear and 
wearing surfaces ; D. Quintal, land rollers and seed 
distributors ; J. R. Fowler, clamps j A. McIntosh, 
cheese cutter ; T. Field, angle bars fir railway 
rails ; W. A. Martel, attachments for stoves ; G. A. 
Varice, railway signals.

Amenant Patents.—William A. Firstbrook, lum­
ber jointing machine ; John Furbow, air pump for 
bicycles i Margaret A. Irving, garment supporter.

Scotland by last Census has a population of 
4 471,957, which is slightly larger than that of 
Ireland. Glasgow has 760,423.

FRIDAY, THE 28TH DAY OF JUNE
NEXT

1For the purchase of

$956.708.22
of City of Winnipeg Debentures, Principal and interest 
payable in gold or its equivalent.

$V(),8j7 Q2 of these are payable, interest and principal, 
at the Hank of Montreal. Winnipeg, the remainder. $629.- 
S80 10. will he made payable at any place m the United 
States. Great Britain or Canada, that the bidders may desire

Those payable in Winnipeg are:
Louise Bridge (conversion)—$208,00000 3% per cent s, 

running .35 years from 10th February, 1900
Water Services—$25,000.00, 31/» per cent, s, 30 years from 

1st November. 1899 ,
Industrial Exhibition—$15,00000, 3»/S per cent. s. 30 years 

from 1st October, 1900.
Crematory—$17.000.00. 3V1 per ccnt.’s, 15 years from 1st 

March. 1900.
Local Improvements—$61,827.92. 4 per cent, s, 7 years 

front .30th March.
Total—$326.827 92
The following debentures will be dated 30th July, 1901, 

rate of interest 4 per cent, per annum, payable half yearly. 
The place of payment is left to the bidder's option.

Years.
C.P.B. bonus (conversion)  ................................ |2flO,OOMO—an
Water work* extension* ....... ....................... M,173.88—80
Water works extensions (approximately)................  4P,008.08—W

IQOO.

The Massachusetts Insurance Department 
has published the following table relating to the fire 
insurance business in that State in and since 1891.

Kir* ll.k.,

$ 863,313,089 
960,872,674 

1,030.196, .Mit 
986,621,142 

1,020 680,666 
1,1163,078,568
1,161,264.907 
1,147,230,625 
1,188,040.192 
1.273,659,676

Tutol,............ $10,695,191,123 $109,401,986 $51,704,416

From 1877 to 1900 the risks written amounted 
to $20,313,746,767, premiums ; $207,122,015, and 
losses, $104,845,938.

Iiocal Improvements— 
Plank walks 
It lock pawm
Itoulevanla ................
Macadam pavement .

........... 2f»,717.88 - 7........ W.1KV.W 7
.............. 8,7'J».M7- 7
.............. 1iH.HM.7ll-III
.............. 74.Mft.M> Ift
............. 83,721.10 OT
.............. ft.817 HO JU

•0J9.M0J0
Provision in all cases for yearly levies for "sinking fund" 

sufficient to redeem at maturity.
Tenders to he for the whole or any portion. No tender 

necessarily accepted.
Purchasers to take delivery at Winnipeg and pay accrued 

interest.
Any further information furnished on application.

Premiums
received. Incurred. ent

t 8,719.803 t 5,104,694 
10,006,986 
10,727,167 
10,518,365 
II 032,012 
11,248,934 
11,999,382 
11,371,974 
11,457,578 
12,319,785

1891 
1-92. 
1891. 
1-94. 
1695.
1896.
1897.
1898. 
1699. 
1900.

A.litialtp* renient .......................
Urnnolldiic elituwHlks ..................

4,1 40.396 
8,326,015 
5,182 490 
4,029,954 
4.801,014 
3,785.390 
5,664 369 
5,715,845 
4,951,240

D. ■. CURRY,
City Comfitroller.

Winnipeg, Manitoba, 
I 23rd April, 1901.

BABCOCK & WILCOX Ltd., 202 St. James Street 
MONTREAL

BOILERSTHE BABCOCK dt WILCOX 
PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

Great Durability, Perfect Safety.High Economy,
TORONTO OFFICE : 114 KINO ST. WEST1SEND FOR PARTICULARS AND PRICES.

: : :

: 
:
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The London and
Lancashire Life

Increases «ire shown for the year 
1000 compared with 1800 

averaging

3tf% t4, l»tf%

In Nvw Uuf-invHH, Premium Income, 
Total Income ami Awta.

Board of Directors

Loan Htbatmvo*a sn«l Mr. Itmu,
V. M. Hava, Bm|., 
K. L. 1‘BAer, K»q.,

It 11 A*uv», K*q.
V. It. lloAMI K, KAN ,
II. hiikviun. Kw|.,

It. Hal Bhowüi, Malinger

The. .,

London &
Lancashire Life

Q1I I k' .in ideal «entra»l. 
v h is the beat I rra of pro­
tection .ini iciuiiiy «'litiin- 
,1,1c. Ii is (ici- from condi­
tion», world wide and in iy In 
resivrd v ithout evidence of 
health.

The rcioid of the Company
shows steady progress.

May 31. 1901INSURANCE & FINANCE CHRONICLE.740

The Niagara Fire Insurance Co., of ErieMr. Jules Siegfrieii, ex minister of Com­
merce, France, has been on a visit to this city with County, has collapsed and is to be; wound up. It wasa 
the progress, the appearance and commerce of small affair of the "co-operative " class. This com. 
\vhicll he was very much impressed. He said : “The pany deserves its fate for appropriating the name of 
new • Franco Canadian ’ line w ill give a powerful another company which has an annual premium in- 
impetus to the development of this country's trade come of two and a quarter millions of dollars 
with France, but it seems to me necessary, to have ___ 
a still greater increase, that the treaty of coin-
___ of 1893 shall be largely extended, and that
Canada shoulel make an important diminution in the 
Customs duties in favour of French products, and THE 
that in return France should accord a minimum 
tarif! to Canadian product*. In this way we could 
easily buy here goods manufactured at Sydney and 
Sault Stc. Marie, which we buy to-day in Europe, 
and Canada could take from us silks, cottons, and 
linens. At the same time, there could be an ex­
change for our soap, perfumeries, etc., of Canadian 
pulp wood."

'•STRONGEST IN THE WORLD”mercc

EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

WANTED.
January 1, 1901.

A Fite Insurance Cletk of many years ex- 
fer engagement, has a general 1304,698,093Assetspenence is open

knowledge of all departments, and speaks both Assurance Fund and all other Liabilities 238.460.883
languages. 17 years in present office. Satisfactory Surplus . . . ,.............................«6.13T170
references can be furnished. Address, Outstanding Assurance

New Assurance
Income

1, lie,876,047 
207,086,243 

68,007,131
THE CHRONICLE,

151 St. James Street, Montreal.

J. W. ALEXANDER, President.

J. H. HYDE, Vice President.ASSURANCE
CORPORATIONEmployers' Liability

limited
or LONDON. BNQLAND. MONTREAL OFFICE : Ifi7 St. James Street

S. P. STEARNS Msnager.$5,000,000.
CANADIAN GOVERNMENT DEPOSIT 91,260
CAPITAL,

MOKTKfcALomcK, Brtllak Empire Building.
TOHOHTO OFFICE, Trtuple Building

Hu*ln« e# lienee* led Oenerel Arc Men l, NkkoMP, Liability and 
Fidelity tiuareutee

GRIFFIN & WOODLAND. Managers for Canada,

- 90 YonfleTORONTO CFFICE,
ANDERfON ti IiHESEE, Managers,

i CEORCE BROUCHALL, Cashier.
j

r '
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National Trust Company TheTmtandLoanCompany
limited INCORPORATED by ROYAL UHARTRR. A D

$7,300 000 
13 000 000 

1,381.666 
906.470

011,000*000.00
270.000.00

Capital Subscribed 
With power to Increase to 
Paid up Capital - 
Cash Reserve Fund

Money to Loan on Rest Estate,
Apply to the Commissioner,

Truil * Loan Go. of Canada, 26 St. damn Street, MONTREAL, 

Liberal Terms.

« it|>il»l

Krtirt f

.......... .. ürziz rar .rs
. * »n uUrbilt little II"»' I" Hi" ''••I".........I,’1",'

.........

..... -:«B55SS£35SE"-
1 . A,., 4...I dellmiuemlea of prltata Tru.treR and Bsœulor*

| : U.t ( omiMUiy B eeveMhy-

Lew Intercet.

SAFETY
163 St JameïstoeeV MONTREAL

A. G. ROSS. Manafter

Is the First Consideration of Cautious Men and Women.
Safety Depoeit Vaultl. Special Department for Lailiea.

TRUST DEPARTMENT
Bïïrnr « ïLS» c^r/foÆ'^Vu^is'ÿ

J^JSS^SSSSSTiPSi “Æ^r&Touï.TïïS
log Principal and Inter eat.

1707 NOTRE DAME 8T

Intfi'ir»* invited.

The Dominion Permanent Loan Co y.
King St. West, TORONTO

$ 882,HH0 00 
41,318 38 

1,407,038.65 
cur*

C apital etcck paid up
Reserve...........
Total Assets...

Debentures issued for I, a, 3. 4 or S years it highest 
rent rates, with interest coupons attached, payab e a -year y 

J R. STRATTON, M.P.P.. President, MONTREAL TRUST & DEPOSIT COT,
F. M. HOLLAND, General Manager |®roviderç( (^avirçgs 

/^ssur arjGe^)OGie(g
orNirw york

EdwabdW. ScottRtesident.

e
bITTbE BOOKS

That briefly t*ll ot tbe dut lee of trualev* 
and exrcutor» will, If you sail, b« given 
you or
aiking by

mailed to your addrean for the
*TWtQc.VT COWtPMiT FOR^PoUC* VWimlr» aho

m Stunt Avueiastwi Bsm.sk •• ConeMPit
ict.es •«« or T*t Sot.cie* Gtwleas Aeewts.•eewtsrvt A««ir»6.Ai.pC€tr»Lfse* 

•aav Ae»i* »• v-« Ml ap 0<>

The Trusts & Guarantee Company, Limited.
CAPITAL, - . •»,000,000 

Office end Fafe Deposit Vault.,
H king STREET WEST, TORONTO.

T. P. COPFKK. Mtnag.r

J. HENRY MILLER, Manager,
103 Temple Bulldlne, Montreal, Quebe-, Canada.

Prosperous and Progressive
HUN .1. K- STRATTON. rmUwit- Assurance Company

OF CANADA.SUN LIFE
The Oldest Soottlsh Pire Office " Items of Interest from 1900.

Aiduruncv» Iwue.t and paid for.........
Increase over 1800

CuaIi Income lor Premium* «ml Internet ..........
Increase over 1800

AmwI* at Slat Iteeember, two ....... ..............
Increase evor 180t> ........... 1,230,226 66

Undivided Hurpl * over all l.lablltth • esc-ni Capital 
imvi*.irdtng to tlit* 6 '«••iii'aiev *k Standard, the Mm. Tabic 
with 4 Li.c. Intereel on pollrle* l**uc.| before .tint !>«’• 
wmber. IHV», and IJ p.r. on I In»»* Imued sti ce'..........

CALEDONIAN I 10.423.446 37
677,136.37
2,780,226 62
103,010.90

10 486.» 01 17Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HEAD OFFICE FOB CANADA. MONTREAL

John C. Borthwlck,
Ser.",».y.

520.200 22
60.363 I I

60.843.06 
110,107 07

843.77 I 80

Lansing Lewie, Increaen over 1890
In addition to profl ■ given during

entitled thereto.................... ...
Making a total pskl or went d during the year of 

Iw *th <!lalm*, Matured KndntitW'iil». I’roUt* and all 
oilier |iH)ni«»nte to Polleyholdcre during IWHi 

Pealti Claims, Matured endowments, Prnflts ami all 
other payments to Policyholders to H»l I tec., 11**» .. 

Life ABsurancva In fvree, December 31st, 1900 .............

tbe tear to policies

INSURANCE 

and FINANCE Chronicle 6.774,364 86 
67.980.034 08

Published every Frid.ty.

at 151 St. «1 auka St., Momtbkal- 
R. WILSON SMITH, Rroprletor.

■ Tlcea of AdvartlMiuanta on appltoatlon

Non. A. W. OGILVIE,I. MACAULAY,
President.

T. I. MACAULAY, F.I.A., Secretary k Actuary.

Vice-President
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ANGLO-AMERICAN THE AMERICANFIRE INSURANCE COMPANY 
Bead Olfloo . • • McKinnon Building, TORONTO.

AUTHORIZED CAPITAL, 81,000,000
I>epee||#d with 

for I hr

fire insurance Company of New York
ESTABLISHED 1857.

81,246,768.71«hr Il«i•minimi <.o»rr nmrnl ^ gj 677 «) 7

Nprvrlty for I’ollryhohlrra »l jHai lier. 11)00 • 496,439.78
LicPtiMil In the I#. nunK-:i Oovprnment lo tran»jwt ihe biinrifts 

of fire In* 11 ranci* throughout Canada.

For Agencies In the Dominion apply to the Head Offlce for Cam da

22 TORONTO STREET,
JAMES BOOMER,

- TORONTO
T. D. RICHARDSON,

Manager. Aaalatant Managers. r. mckinnon, req.. J. J. LONG, r«q.,
The T. l>-ng Hr*m. <’o.,('«lllngwoo<l 

Vive 1‘nsldt nt.
H. K. McK Inn-.11 A « '« , Tomntn, 

Prvsldenl The Policies of this Comfeny sre guaranteed by the Manehestrr yjr# 
tas 11 ranee Company of Manchester, F.ngland.ARMSTRONG DEAN, Manager.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

THE

Continental Life Insurance Company
HEAD OFFICE! - Toronto.

AtmoRIZKI» CAPITAL. $1,000,000.
The Policies of The Comtimmntal emhrace every g*wi,| feature 

Contracts. The Premiums ere calculated to carry the highvat Itvnvflts in 
reganl to l*oaiie. Nurrvnder and K* tended Insurance, a Idle the liahillflee 
laUootimeUd °U “ eU‘<’,er t**1* lh*" re<lulrwl hy resent Dominion legia-

CAPITAL SIO,000.000.of I.lfo
Kstablishrd 1824.

HEAD OFFICE,

Canadian Branch Head Office, TORONTO.
MANCHESTER. ENOAgoi.u In e.ory IH.Irtrt arr Roquir.,1.

CEO. B. WOODS, General Manager.
HON. JOHN ORYDEN, President JAMES BOOMBB,

Manager.
T. D. RICHARDSON,

Assistant Manager

Pxcelsior Life 'ZrZ
* ^ H«mm1 tHBce: TOBoNTO. Incorporated 1WS. V 7

One of the Boot Companies for 
POLICY-HOLDERS and ACERTS.

1-IWr.l .nil âuntlln Pollele».
for lierai, liutrlrt an,I Local Agaula.

DAVID F ASKER,
hvMart

Aliaolute Sevurlt y

IVE. M I :

To Be Faithful To Policyholdsrs
Sf|d Ageqtl.. .

ii the motto of the management of the Union Mutual. 
To serve all interests impartially. To treat all parties with 
consilient candor. To issue policies of pronounced liber 
ality. To make all death payments w ith the utmost prompt­
ness. To lie fair in all dealings.

Honest, capable Agents car. 
with us

always have employment

LIFE.Union Mutual Life Insurance Co.
] PORTLAND, MAINE [

Whvn Pope said rvnjiectiiig man, “ Born but to die M hv 
fully rvalitvd how utterly dvpendvnt mankind in, and indirectly 
advucatvd Life hiHtiramv.

Insurance that Protects,
You will get, if you wlert that at rung, smvesfdul home 
I «any, The North American Life.

Agent* almost everywhere in Canada. See

lhcii|*«irale*l 1848
Fred. E. Richards, President. 
Arthur L. Bates, Vlco-Prealdont

ADDHK8M:

HENRI E. MORIN, Chief Agent for Canada,
161 8t. James Street, - MONTREAL, Osnsda L Ooldmsn, Secretary. Wm. McCabe, Meg. Director.

For Agenetee la Western 1H vie tun, Province i,f yuebet and Kaetern 
Ontario, apply lo The NORTH AMERICAN LIFE

Head Office, lll-lia King Street West, Toronto. 
AULT A McCONKEY, Managers, Province of Quebec, 

iso ar. james er., Montreal,

WALTER I. JOSEPH, Manager 
» Si Sr. VAMse er.. mo«m«al.

■ _____________ _
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Am THE MUTUALfyj.

France cohv^

% Life Insurance Company 

Of New York
INCORPORATED 1833.

RICHARD A- McCURDY. President

OFFERS EXCEPTIONAL OPPORTUNITIES TO 
COOD AGENTS TO REPRESENT IT IN THE 
............. UNITED STATES AND CANADA ..........

TORONTO.

PROGRESSIVE
mead office

RELIABLE
and marine insurance.

OLD
FIRE

«1.000.000.00
1,776,606.46Cash Capital.

Total Aaeata,

Losses paid stnoe organisation, «19,946.617.73
THS BEST COMPANY TO WORK FOR, 

AND EMPLOYS ONLY GOOD AND 
RELIABLE MEN

IT IS

DIRECTORS :
J. J. KENNY.

Vut-J'rtiiilcnlCEO. A. C/OX,
President.Hon. IT ISSUES THE M~>ST ATTRACTIVE AND 

DESIRABLE POLICIES. AND IS THE 
GREATEST FINANCIAL INSTITU­

TION IN THE WORLD

JOHN HOSSIN, Q.C., LI.D 
ROBERTJAFFRAY 

AUGUSTUS MYERS

Ho.. S. C. WOOD 

K. W. COX
THOMAS LONG

H. M. PELLATT

P. H. BIMB, Stir et ary.

EVANS A JOHNSON, Censral Agents
1723 Notre Dame Street, *

Bxporf«nco«i eg-onf a who tlomlro to ropromont thlm 
In vit oil to mlüromm GBOMGB T.MONTREAL oompnny nro 

UBXTBti, Suporlnt omlout of #>omeef fc Ayrenclee
Homo Office

THE

WESTERN THE
AOOIDENT
INSURANCE

Assurance Company. ONTARIO
min

LLOYDS
RINK.fire and

incorporated in tsat. PLATE BLASS 
INS. 008.

TORONTOHead Office, LARGEST AND BEST "Lloyds Plate Glass,- (into which 
is merged the Montreal Plate Glass In­
surance Company, and the Plate Glass 
branch of the Steam Boiler and Plate 
Glass Insurance Co. of Canada.) tran­
sacts the largest Plate Glass Insurance 
business in Canada, and is the largest 
and strongest stock company of its class 
in the world.
The "Ontario Accident" offers a 
specially attractive policy to profes­
sional and business men.

roe
... .92.000.C03 
.... 2,026,000 
. 2,001.000

Capital.........................
Cash Awe ta. over ....
Annual Insoma, over 

L7S9C9 PAID SIMON ORGANISATION. 880760000

Employers* Liability 
Elevator
Merchants* Geaersl

Liability mmé Plate G law
The OntarioiAccidsht^: Larratt
Arthur L.' East'mure, Vlce-Preal- 
deni and Min'* - Director ; Fran­
cis J. Ughtbuurn. Secretary.
The Lloyds: tV. T Woods, 
President ; D. B. Hal Mead, Vlce- 
Pretldent; C. B W. Chambers, 
Secretary.

W.

O Iff mo TORS I
Hon. GEORGS A. COX, Pr.riimt.

J. J, KENNY, Vhe-FrtiUtnl end MtntgUf Dtnetrr.
MONTMAl AGENCIES 1

Kriward L 
30 St. Frnncoii Xavier 
fieckit. Ucncral Agent,

The Ok r*«io Accident :
Bond, Director,

Eastmure & Ughtbourn „gsu»uist.e«i
o«r«« moots. 5^jfL4LDt'=

Head OWos for Canada I Street ; Messrs Boivin, Wilson A Co..
Special Agents. S3® St. Paul 8t.

H. S. Liqbtsoub*. Inspeator

W. B. BKOCK 
J. K. OSBORNS 
H. N. BA1BD

Ho». 8. 0. WOOD 
OBO.K. H.OOÜKBÜRH 

OKU. MoMVBBIOH 

HUBERT BEATY » -TORONTO STRICT 
TOnONTO

Ay en#Isa «a ail «Be jtHaHpal OWw and IWw 4a Canada . • • 8PUUM 182 8—1 AG 2221 a s e
and UR V*mi

i 
i

i 
i
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Royal Insurance Co.
Queen Insurance Co.

ABSOLUTE SECURITY
• • •

WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager
Head Office,

• i WATEKLCO, OnThe Dominion Life flss’ceCo!

The Sickness Policies of KutablUheri I8H1*.

I lu* Yi'ir IKW wim the Ih*fI the l'ohiliilon ••ter ha<l It (Salnetl lu tin in

In â.m.rP,V^«com-, eer 'cïï\:
in Interest Neclept», 2 1.46 per cent.
In Asset#, 19.50 pir c» nt.

Ile Interest receipts have more than paid all death l s.sea 
from the beginning.

Separate branches for Abstainers and Women.
Amount In 1 rco January let, 1900, $3,646,830.

THE

Ocean Accident 4 Guarantee 
Corporation, limited

n
I J CHR. KUMPF. i:aq, 

Vic#» Prrsld. nt.
. MARTIN 
Sup*t of Ag-nvles.

JAMES INNES, ex-M P., President.

TII08. HILLIARD,
Majiaglng Director.

J. F.I 3
The. . 96,000,000CAPITAL

HATIOKAL LIFE MIE COMPAHYCotrtr disablement rausid hy any Si< kness or Accident 
he mo t liberal and attractive Policy issued by any

of Canada.
Temple building. MONTREAL AUTHORIZED CAPITAL, $1,000,000

Ü Company.

il k a n orrn k
roll ( ANAPA

N. S. » owlond. President, F. Sparling, Secretary,
R. H. Matson, Managing Director.

A rood position Is open for e repreeeotaUve man In each Prov­
ince.

References required.
Address i Head Office, Temple Building, Toronto

VIIAHLKM H. (i LA MM, Irmmnt* of tfweSer.
1» ST. JAMBS STREET, MONTREAL

ROLLAND. LYMAN A BURNETT. Gri.fr,I M.nigrr,

Royal-Victoria Life
Insurance Company

OF CANADA.

Head Office : MONTREAL.
SI.000,000.

I

ESTABLISHED 1809
Total Furd, Eicetd Canadian Investment,

•72,560,330 00 $6,567,079.00
CAPITAL: Fire & LifeReset ves btsrd on Canadian U< vt rnnient Standard .

Business of 1900 compared with 1899
Intereit .....  $ 9,001 79 Inc. over 1899...........

86,416 79 Inc. over 1899...........
95,420.47 Ilc. over 1899...........

120,638.21 Inc. over 1899...........
2,116,880 00 Inc. o»cr 1899...........

North British and Mercantile201,
42.Premium 

Total Income
Reiervri.......
Ini. in force

401
701 
24%

Full d epos It In Government Securities for the protec­
tion of Policyholders rrado nt Ottawa with the 

Government of Canada.

Insurance Co.
( Il KN It I HAHIIKAV, Kaq.
\ HON OKU A hltl’MMl 
( AK< MACNIItKK, Kaq.

Head Office for the Dominion: T8 St. Francoio Xavier Street,
MONTREAL.

Agente In all Cltloa and Principal Towns In Canada. 
THOMAS DAVIDSON, IMrwtor.

IMrwtore, •M*

POIICVHOLDIBS CiUARANTLlO LIBERAL BENI FITS.
AUEN1S PAIL) UBLRAL COMMISSIONS FOR BUSINESS. I

li
IHt II» III ICHl . t I.A. I N.N. 

OOCD AGENTS WANTED General Manager

London and Mole
LOSSES ADJUSTED PMOM ML f AMD UK9SUŸ 

SATES MODERATE.
OSt Of i 4 N «if 11 # Nt

COMPAhIII S I /ii

( LiYornooi and V/

!'••••••■••I 1'

U AVAlLAB-E ASSETS 3••nilMIIIHHIUHUBIIIlllUII
$60.672.320. O. F. «. SMITH,

Chief Agent A Reaidant gaoratarv,
MONTREAL.

EDMOND J BARBEAU,
Chairman,

WM. M. JARVIS, at. John, R.B., General Agent far Maritime Provinces.

—1 •**' -‘'^-usd1
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THE federal life
Assurance Company

Hamilton, Canada.Head Office,

$2,149,055 92 
1,025,317 86 

. 170,813.58
Capital and Assets 
Surplus to Policyholders . 
Paid Policyholders in 1900 .

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER,JAS- H. BEATTY, Jlfanaçing Director.J'resident.

J K.McCUTCHEON
Sup/. of Agencies.

- y Provincial Manager.H. RUSSEL POPHAM,

—ESTABLISHED 1820.

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

$46,300,000
14,600,000
3,737,000

INVESTED FUNDS, ................................................
INVESTMENTS IN CANADA, ......... ........
DEPOSITED WITH CANADIAN GOVERNMENT, over

Low Rales, Absolute Security, Unconditional Policies. 
Claims settled immediately on proof ol deatli and title.

J. HUTTON BALFOUR,

No delays."te»
D M. McCOUN,

MBimgcr for Canada.
Secretary.

Municipal Debentures, Government and Provincial Bonds, 
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED

R. WILSON-SMITH
FINANCIAL A (."BN f

151 St. James Street, MUNI REAL.CABLE ADDRESS 
CHRONICLE

SPECIALTY :

INVESTMENT SECURITIES-Suitam.e for
Hanks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Member of the Montreal Stock Exchange
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INSURANCE COMPANY
... OF . .Eitabllehed 1822. Incorporât Pd 1794Orge Bleed 1702.

National Assurance Company North America.
OF IRELAND.

FIRE . . . PHILADELPHIA MARINE.Incorporated by Rcyal Charter.

$6000.000CAPITAL
•3,000.000

•10,023,220
Capital,
Total Aeeete,
ROBERT HAMPSON 8t SON, Gen. Agti. for Canid, 

Corn Exchange, MONTREAL.

Canadian Branch :
Trafalgar Chambers, 22 St. John Street, Montrea

H. M. LAMBERT, Manager.

OF INTEREST
Kvery man Investing In a Life Policy ami every Life Imurano 

■houlil read tbe étalement of

Interest Earqings of Life Insurance Companies
published t.v IXSVIt tNi K AM» FINANCK CHHUXICLK of Minimal, 
of date lNM*mber '.’IM. I»"». IMcnmec to that •Utvment will eattefv U U, 
buyer and aeller that It pay* Wat to lo life Insurance Imelnew with and tur

Asuurance Company of London, England.
KNTAHI.INH*:» Ijll.

Agency K-IntiH-licit In Canada In 1804

PATERSON & SON, The Great-West Life Assurance Go.------4 II II.I AOttNTM FOR DOMIPIIOM.--------
IIFAD AGENCY OFFICE According I<» that étalement the average rate of interest earned in Imr.i 

Hv ranadUn t"oni|iniiiv*. 4Ji! pc 
II) llrltieh <'om|M»nle*. 3.92 p»T cent.
Ity Ameri. an VoBipsmc», 4.6$) per cent.

m mu Tr© Croat-West Life earned 6.60 percent 
A sew o|teiiing* in gwl district» for good agent*.

Addn** Head Ufltce, Winnipeg, <*r llianch < Mil ce In Toronto, Montreal. 
Si John, N It., Vauoouver, B.C., or Victoria, It 0.

164 St. James Street. MONTREAL.

Union Assurance Society
EVERYBODY !”OF LONDON.

.Instituted In the Ki lgn of guern Anne, A.U 1714.)

C p| iu « rrd Acci mulatrd Furde exceed $>6,000,000
Oiie of the Oldest and Htrvngeet of Kite OITieve.

Carat'a Et arch : 260 St. Jimts Strict, • • MONTREAL
T. L. MORRI&EY, Manager.

SATISFIED

It I» no wonder that every person who has any interests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

has t-een surprised to note its remarkably favorable record with 
regard to investments mortality,economical management and growth. 
Its policy holders and friends arc satisfied that no more favorable 
record has tieen made by any company.

A few live agents wanted.

HON. C. W ROSS

gcottish (jnion £ [Rational
H. SUTHERLAND,

Managing Director.knimwicc Company of Edinburgh, Scotland.
I ST A ILISHED 1824.

Freeldeet.

11 BA I) OFFICE. Olobe Building. TORONTO.

»:io.ooo,oco
44,763,437 

125,00.
- 2,103,201

North American Department, Hartford, Conn., U.8 A.
JAM KM II IlKKWMTKIt, Manager.

Waiti h h vvANAuH, Itwhleut Agent, Montreal.
Mm'UND A •lois», " T* Tomat4>.
A.U AH' iiin*in. " “ Wlnnl|ieg

Capital. ------
Total Assets, ------
D< pointed with Dominion Government, 
Ir vested Asset* in Canada,

Cnpltnl Aufhorleed 
•* SubiuTlbcd. -

8 i.ooo,mm 
n 00,0110

THE EQUITY FIRE INSURANCE CO
TORONTO. CANADA

wM. (1HKKNWOOH HROWNi Uenerel Manager

Assurance Compan z of London.
£ir,.LiiN,D 1330.

Capital and Funds, 1895 
Revenue
Dominion Dep ait .

| IMPERIAL ÜFË ASSURANCE CO Y 
OF CANADA $38.865.000

6,714,000
300.000Ah.olut. a.rurlt, to Polie,-hold.... | 

le.ue. Ih. mail l,l>.ml poik , comme I I 
Cpn.'.t.nl with ...let, tmO .quit,______ ,I FIR 8T

PARAMOUNT rAM»AIAN ItHAM M orVICR :

1730 Noire Dame Street. ■ Montreal
* Miljjut. p ii i'<ta,
/Vtaiiel g.N Jf.i*. /*ir

vi"N||:l M. yi a_________
HEAD OFFICE. 

TORONTO. Can.__________ ROBERT W. TYRE. Manager.
C. E. SSOBERLY. Intpmtr.

INHI'HAKCK COM I 'ANY

Chronicle Phœnix of Hartford,r— INSURANCE 

mid FINANCE

:CONN. BRANCHCANADA/WZ/i/W ft fry friday.

At Ifti *r Jab** Mr., Muntbbal.

R W1LHON HMiTM, Proprietor. 
1‘ricee of Adwitiatitwnisop Applicetiop.

■ONTRKAL.■Irad OWcr,
. W. TATLBY, Manager.

T0^7,ec.mdp2"rCree"' S4B’g83'Cgg-89

a
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BROKERS

I A. E. AMES A CO.G. A. ST1MS0N & CO.
Invest ment Brokers •

cm nniert, Railway, Municipal. & Industrial
CONES AND DEBENTURES

;
1BANKERS • - TORONTO.

I ;1 SecuritiesGOVERNMENT
MUNICIPAL

RAILROAD
llntiil» suitable for Deposit with Government Always on Ueoil

1
;■alutil* lor deposit I J Users ne. Completes slesye 

on band.^ wurlllW
TORONTO, CANADA.: 4 erct 86 Klnp St. Writ,

J. TRY-DAVIESdebentures.

STOCKS.
l-,:srÆÆrrt"r”^'“r^0,“u

H O’HARA & CO.

STOCK BROKER.

Member Montreal Stock Exchange
23 ST JOHN 8TBEF.T.

MONTREAL
Téléphoné

1 Correspondent» lu
U>ND4iN,
New York.

William HansonEdwin Hanson
Hanson Brothers

MUM I K Al.I CANADA Lirr. MJILDINO.

INVESTIRENT BROKERS,
Covornment, Municipal, Railway 
and Socurltlo» BOUGHT and 80

and Industrial Bond» 
LO.

Investment» suitable for Insurance Compenlet and 
Trust estaioe always on hand.

Member, ot Montreal Stock Ksebsege.

BURNETT & CO.,
8T0CKRROKKHB,

Members Montreal Stock Kschange.

12 ST. SACRAMENT STREET
In New York, Chicago and Londou, England.

Telephone 2232.

Cable Addreaa : •* MANSON.*'

I oirpfpoinleiite

MINES AND MINING STOCKS
STOCKS BOUGHT and SOLD 

on COMMISSION.
McCuaig, Rykert & Co.

STOCK BROKERS
(Members Montreal Stock rechange)

mid Industrial Bonds bought amt sold A., W. MORRIS,\ umclpal, Goveniment, Hallway
l.uiidon and I anrshblir l.lf** lliilldliig, MONTHRA I •

Canada Lite Building,

THE INSURANCE MONITOR MONTREAL.Telephone 1498.

VWIl.
coumientHry 

Survpyi», etc. 
Year.iImt Inlvieslliig,suggestive, helpful, Three imllars a 

•ml lor our Catalogue of Insurance Books.1 "{JEST ABBEY’S\« r> mm

C. C. MINE’S SONS, !.Effervescent Salt100 WILLIAM STREET,
NEW YORK N Y.

Bvtke It InraltiaMe In Forera and 
many Inflammatory AtTectione.

I

RADNOR• •••

Radnor is a purely natural water, brilliant, plea­
santly s|>arkling, and delicate to the taste.’

The Lanctt, London, Kng.BITM 1 Him limit INURE iO•I

Capital and Surplus Assets, $7,609,000 
Inues Open Policies to Importers and F.xportcrs.

KbWAllOL. BONl>,tiencinl Agent forC’unnd», 
MONTREAL.

Radnor Is bottled only at the Spring.

For Sale Everywhere.



THE MUTUAL LIFE
Of CanadaFormerly 

THE ONTARIO
MU1UAL LIFE

i* notai for lln favorable rate*, high divldeinl*and honorable dealing 
It In a Company of pollcyLoldere, by policylndders, lor policyholder* 
an«l a policy in It pay».

By Way of Contrast :
I lent It ami expenaerate per 1000 for la»t 10 years - 

Q Lending American Companies...
“ Vanadtan “

The Mutual Life of Canada,

.... average..,. 22.27

.......................... 18.37
............................ 13.90

5

Interest earned on Assets for last 10 years—
Q Leading American Companies...............average— 4.93

< anadian0 B 01
Tin* Mutual Life of Canada......... B 81

<«KU. W KdINAST,
Manager.

lit‘HKUT MKI.VIN, 
President.

W. II. IlIDDELL, 
Secretary

May 3', 1901INSURANCE & FINANCE CHRONICLE.748

“Canada's Leading Company,”
The following ►internent from commencement up to January I, 

1900, amply atteala to the successful management of Canada s 
Leading Company
Received from Policy holder», <  ................$35.236,000
Paitl to Policyholder* or R« pit • -ntatix vs, over.. 19,hH.t,(Hl0 
Aw eta credited to Policyholders, over................  21,239,000

Total paid andcicdited to Policyholders, oxer. .$40,922,000 
Showing the receipt» from interest haw paid all 

eay vines of managcmetit, and leaves besides
over........................................................ .

For every f 100 received fitm it* policyholdei* situe organiza­
tion the Canada Life Apurante Company has already pa d 
or cieditnl lo them over $116. ______

TUB

CANADA ACCIDENT
ASSURANCE COMPANY.

MONTREAL
A Canadian Company for Canadian Business

HEAD OFFICE

ACCIDENT A PLATE CLASS$3,686,000

SURPLUS 60°/. OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

Total funds in Hand over $20,040,000 R. WILSON SMITH.T. H. HUDSON.
Manager. Pretvimt.1702 leTH lilt ST 

\ Montreal
Heed office 
CANADA

IM OWFOBLTBD DT —THE—

Great North Western Telegraph Co.HOYAL CHARTER

The London Assurance OF C
Direct and exclusive Cable Connection through 

Canadian territory with the Anglo American, Direct 
and also with the French and American Cable».

Money Orders by Telegraph between the principal offices in 
Canada and also between this country and the whole of the 
Money Transfer offices of the Western Union Telegraph Co'y

AD. 1720

: leo
Years Dll

Upwards
of

E. A. LILLY, Manager
INSURANCE

OFFICESUN
FOUNDED A.O. I7IO.

HEAD OEFICK

Threadncedle Street.
Transacts Hire business only, and is the oldest purely flic 

ofice in the world. Surplus over capit.l and all liabilities
exc eeds *7,<H»0,«M»0.

London. Eng,

CANADIAN BRANCH :

15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by 

depositing #300,000 with the Dominion Government 
lor security of Canadian Policy-holders.

* «lAEtli ( NiiitM-»»,TreasurerCBABLie i Claus, President
t 81 ABLI8MID 1849

The Bradstreet Mercantile Agency
THE BKAUHTHKET LX)., Proprietors

Esocutlvo Offlcoi, 346 A 348 Broadway, NEW YORK
branch*» In itr principal cl tie# of the 1’nltal .States and Canada, the 

y tiioKwi Continent, Au»tralia and In laoodoa, Eng11 . Hre-l.ttr. t < oii,|*i,y if tin- "l.liwt »n.l Onanrlally the »truiigeet 
organisation "1 It* hind. XX, iLtug in tl-e vue mt< r,.»t hint under .me man* 
»|MtHnt, »nh larger ramtflealion* and m..re canital engaged In it* enter 
pnee ami un-re money spent in the obtaining ami di*eiuluatlou of tuforma- 
Ii-'U th*n any »lmilar Institution lu the world, 

ovenec orvi« a- Klehelieu building 
llAUFAl “ Metn^e-Mlan HulUlivg. 1WI llvlll* Ht
TssBvaio “ McKinnon Muil.ltn* Melinda «ml .lur
VlvmaiA " board-»f I latle building.
Winairni* •' SW Main
\â»mrui" Inn* of Court Itatlding

I

LAW UNION & CROWN
INSURANCE CO. OF LONDON

Assets Exceed $22,000, 00
dau Ht* Fir, r„ke .rerpl.d en «lmo»t W dwcrlptlon ol m.ursbl. prop...,

Cenedlen Head Office:
87 BEAVER MALL, MONTRKAL

J. E. E. DICKSON, ManagerMontraal Office, ITS* Notre Oemo It. 
JOHN A. FULTON. Sep<rin<«wlm< Ag.nl. wantsd throughout C.n.d.

II

III
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DOMINION LINE STEAMSHIPSFounded 1797 BOSTON
to LIVERPOOL to

LIVERPOOL

MONTREAL
end

QUEBEC
via QueenstownNORWICH UNION

Hire Insurance Society
FLEET OF STEAMERS

N'msK>'A?.,n
COMMONWKAl.lII . '13.0011 tom "USIIMA?‘,wl„„„;.n.w;
NKW r.NGI.AND * ■ 11/100 tool K.NOl.ISIIMAN ^.^
CANADA TWI” “'r<'W' 0.000ton. TURCOMAN CANADA T^.|ii(,rew Twin-screw.
1M1M1NION

Twin ecrow.
VANCOUVER 
CAMHROMAN

i;i,(00 toneSTKAMF.K
13,000 lone 

7,000 tone 

7,000 tornNORWICH, England
5 INK! It'll*
5,(100 lull*OTTOMAN

ROMANTORONTO 6,ero tons
. 5,300 ton*
. 5.000 ton*

llv.id Office for Canada
JOHN B. LAIDLAW, Manager.

BEAVER LINEo
Montreal Office, Temple Building

J. M. LNBELLE, ELDER, DEMPSTER & CO.’SSufvrinUndtnt.
Regular Weekly Sailing» Between

MONTREAL and LIVERPOOL
fr mu Montrai.
. .. KiI Mwy ;«l*t 

" .lune Till 
.... “ “ 14th

M Viet 
" VHih 

.Inly Mli

print EVERYTHING, from the largest bcok to the 
W smallest business caid. •••■■• •

We bind Account Booas for Merchant, Tanks 
and Railway Companies, and l.aw Books and Part 
Books, in the most Expensive and the Cheapest 

’ No order is too large or too small. . .

'mi1----------*|Vak? chVvui ain“

:: SU:::::::■ï^S.tfAw :
.. lin,::::.... i.ak*«wtaki»

•Carrie, gec. li-l Cehln amt Steer.gr pv«eng»r« onl).

Kur f.lrü!er pArticuï*r, M to tre'.gbt o, pM»ge, apply to a,„ agent ol tfc.

cuorpeny, or U, tlc|R deMPSTER * CO . Hon»rtal

Styles.

John Lovell & Son
IB to ao St. Nichole» Street,

CUSTOM HOUSE FORMS, 
BILLS OF LADING, ETC.:

MONTREAL

Positive Evidence
. . Have building or atock

and everything in the 
stationery line required for

Opening of Navigation
NIORTOH, PHILLIPS & CO.,

photographed by

WM. NOT MAN dt SON,
14 Phillips Square, MONTRE# L

MONTREAL.

THE SISSIBOO PULP AND PAPER COMPANY
WEYMOUTH BRIDGE, 

Nova Scotia
A,Mr. ™ all Correspondence to
( II AKI.es BVKKILL,

Ma»A<1I»o niBECToe,
Weymouth Bridge, N.8.

MONT REAL OFFICE:
royal Buiidinq. Place o'Armeb

UoHKHT M ACKAV, I'reel.I.rU,
K. MACKAY KDHAH. Hecy.

Cable Addreao ‘‘8I8SIBOO." WatRIna. A.B.C. and Llebera Code».

“GROUND WOOD PULP”
MILLS:

KlHHlboo Fall*, 
Weymouth Falls, 

DIOBY Co., N.S.

GENERAL OFFICE I
Weymouth Bridge NS-

CHAKLKH HUHHILL. Mi.ni.ylny nlrertor, 
c. 1>. DKNNie, Aooountent.

y* CONSUMERS CORDAGE COMPANY,
Limited

s;

e manufacturers or *
• ' Cordage and Binder Twine

OF FVERY DESCRIPTION.
\
>

8
JSSSN^vS^vS.'' '5 HEAD OFFICE:

283 St. Patrick Street

MONTREAL.

S3
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#ffiEeBBBS#
h»)n < ni In r< ntNii «, g r m i*. ( Imp. Archer, 1.1. B.

Jutei-h !.. IVrron.

Prefontaine, Archer & Perron
EOLIU1CB8, I ABB16HBB, Ac

Boll Telephone Main 771

F. W. EVANS|< «1)1*1 Iiipiimiim «• HnlMIng,
1701* N<»tr*« I ••nm HI

3A CM T"RI > r. o. a. O. JOHNSON

EVANS & JOHNSONMcCarthy, oiler, hcskin a creelman
Oarviotrio, Soliritovo, fit.

FIRE IH8URAHCBFreehold llulldlnge. Victoria Hired,
TORONTO.

i wler, g.O , .It Im llnphln, g O , 1.1..D*. Adam H Creelman 
g. C., f. W Harcourt, W K Raymond w M Doiiflas, H. 8 Ualer 
Idtlfblon (I McCarthy, I) I., .McCarthy, <\ H. Maclnm-p, K. It. Olcr.

AGENTS BROKERS

1723 Notre Dame Street, Montreal
AH II

C.ENKRAL AdKNTHCeble A,Mr™, : “W II ITKSIX) "

White, O’Halloran & Buchanan,
.hlrociitca. Solicitori \ Attorneys,

Con million.™ for tfce Pro.'em of Canada, Newfoundland 
and the Statea of New Tork, Vermont and Ohio,

New York Life Hitlltlli g, I'latp d'Armca Hqnaie, Montreal.
W. J. WHIT*, g.C <l*o. r. t 'llAI LORAK. A. W I’A 1 Bit R R|’< MAN A

«TN* INSURANCE CO., tl Hertford
BRITISH AMERICA ASSURANCE CO., ,1 T.r.,1,
: ONDON A LANCASHIRE FIRE INSURANCE CO.
MANCHESTER FIRE ASSURANCE CO., .'Vm?.".',’, E-î'iVd

Harris. Henry & Caban
Barristers, Solicitors, Notaries Public etc.

(Marchant»' Hank Bonding)
21 CEORCE STREET, HALIFAX, N. 8.

K. 0. Weldon, |>. 0. L, Pb. I»., g Counsel K. R. Harits.g.C,
W A Henry, LL. B 0. H Caban, LL.

Cable A.hlrcw *' HRNKT,” A H. 0. Coda

R. C. LEVESCONTE 
©amjttrr, Soliciter, jBotarp, ttt.,

THE Mt KIN NUN BUILDING,

Gob. Jobdan a Mblinda Ht».

70*0*70
Tblbfhonb 68».
CARL*. " LbVFSCONTI •• ToBorto. #

C. W. ROCHfc LtA_EDWIN P. PEARSON,TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS. Etc.

WINNIFEH, r di»t<•>/.(
Htrwart Tih-bb, g.c.

Wiluaw J, Terras. utnRiii 1>. Mm tv,
Hollctlnra for the |t*nk of Montreal, I ha Hmk of Itrttieb North Am 

rrlee. The Merchant» Hat k of Canada. National Trust Co, Ltd., Ibc 
< anada Life Ap»urani-c t •>., I hv Kdlnhurgh l.lf* AMurance < . The Can­
adian Penile Hallway Ccni|any. The Canadian Nmlhi-rn ; allway, The 
Hed»< a'» Hay «'< nt| ai.y etc, Cumula North Meet Ijtml < otii|iany, The 
Ontario I ..an A I tebenture Company, etc., etc.

f/eweraf Insurance Agmt,

Guardian Assurance 
iyal Inaurance Co.

Commercial Union Aaauranre <’, 
Hrttlah America Assurance ( ..

THREE RIVERS, Cue

Northern AamrancaCompany,

Connecticut Insurance Comp’ny, 
OrrioBS,

17 Adtltldt St. lut TCBOKTC

Co.K.
Fbarm H. rnirrsi*
Gobi or C Mi Taviwh.

HATTON A MCLENNAN
ADVOCATE B,

Brlllih Empire Building,
1724 Notre Dame St

MOHTKFAL.

D. MONROE.
Ceneral Agent fo.

sum ns otdik ism e
mu mu tuimii

CORN WALL, ONT.

McCormick & claxton,
ADVOCATES, BARRISTERS, dtc.

Oimminioneri for Ontario, Nota Scotia, Manitoba, Britiib 
Columbia and State of New York.

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York

tl.Câ.'SU HATTON Q.C.
f RANCIS MciENMN I.A.ITi

MacECHEN & MacCABE,
107 St. James Street, MONTREAL.

A (1. Hbuvek U laiton.
Barristers, Solicitors, Notaries Public, etc.

Sydney, Cape Breton, Nota Scotia.

Collections, Real Estate, and Mining Businesa Receive 
fcpeclal Attention.

|i. MeCxismca, (j.C.

John 8. Hallru/i Hklrirk Caoea, g. <;. 
II»"»' gc. W. I‘M1*C'UTT bHABh.

HALL, CROSS, BROWN <8 SHARP JOHN J. MaiCAHKa. J. <1. Ma«K< IIKN, LL.H

Advocates, Barristers and Solicitors

PATENTS
FETHERSTONHAUGH t CO.

trad* marks

OSSIONl.
LONDON à LANCASHIRE DUE BUILDING

MONTREAL.164 8t. James Street,
C. .1 rinol. A !• n Falconer, J. W <o k.

FLEET. FALCONER & COOK 
Jldvoratrs, Harristtrs and .Solicitors,

Canada Life Huildinu
Montrecil

Alan Toronto, Ottawa and Waeliiitgton.
Niai,.i«mi null.In.K l»7 ni. Janiee Ntreel,

MONTREAL
Scottish Union and National Insurance Co., of Edinburgh

KMTAItLISIIKD 18-24.Walla** MelNmald

w. & j. a. McDonald,
Barristers and Solicitors.

dan.ee A. McDonald. I.LIt,

•44,aaa,«rasa
33,066,473.83

........ a,626,840.80
117 St. Fiencolo Xavier Straw

Total A .sets 
I r vested Funds 
Invested In Canada —

M ontreal C trice !
WALTER KAVANACH, Cktal lp.n»lH«r.ur,.

People’. Bank Buildings,
Duke Street, Hallti i.

m
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BANKS

Royal Bank of Canada.
I1IWWUTM IW»

The THE BANK OF TORONTO
OHMCKI HALIFAX. >'.S. r.Vd up.«,000 000. rv.Fu„d;>S,,700.000

CH. H. ». BAULI», K,q

M STEWART. Mobtwal.

Branche* ............
In Nova 5rOtle..ôHLa„ji1birii luitlâne, niton, l'ort lluwk.»

» • "'1 ULïumhia Vancouver Rs»t End, Hr.nl

The DOM1N O

Cap* Dividend No. 00.
|nr-

Ÿi?n

of June next.
TIIR TRANSFER BOOKS will be clox-

limiting lt<>uae of the Institution
r'SÆrK'Sn1^»"'

»a.

BANK By order of the Board,
D. COULBON.

General Manager.
• $3,000,000.

• • $2,115,065.
The Bank of Toronto. Toronto, 

24th April. 1901.Directors*
K 11, oei.ru, PresMsot.

w. D. M ATTIIKWS, Vu*Prtnifnt 
T Raton, William Inee, •lame* J-Foy, h 

‘ k K. Brook, A. W1Au.tlr.

head office, - - Toronto.
Agencies I

Huntsville,
Lindsay,
Montrée ,

BANK OF NOVA SCOTIA
H'oobpobatbd 1832. .. S1.KHO.OOO.OO

.9,418.000 00Capital Paid-up..............
Reserve Knnd..................

HKADiOFFle*
Seaforth,

UibrVlge,
Whitby,

Winnipeg.

Nape nee. 
Oehawa,
Orillia.

Itel'e?U le,
Brampton,
Gobourg,

ïshîrr a^r-'T"
King Street Rast (Cor. Jarris), „
I tundas Street (Uor. Queen), „

un'iffi’iuu.. Orest Hr.u,u .ud tb. «*>„- 

I. .11 l«U o. crop.. Ublu. mt

. HALIFAX, N.S.

lent
N»tWY. Pa

oknkral orner,
H. 0. MrLiOD. General Manager 

Ueo. Sanderson, Inspector.
BRANCH ES. fM .

In Nova Koolla-Amherst, Annapolis Bridgetown Wgbj^ 
Kentvllle. Liverpool, New Glasgow, North 8yd ey, ,

______________________________________________________________________ ___ HîSSi!»«Ke
THEBANK OF OTT AW A .

Head 0fl,Ce 0TTiWil C«.000.000 îï SSïB&^ÏÏÎirtîSSf0,
$ 1,993.940 ! I„ We.t Indl..-Kingston. .Ismslcs.
51,666,455 In Ignited Ktates.-Boston, Mass.. Cal

K. L Bo TORONTO. <>nt.
|i Watkks, Chief Inspector 

W. Caldwell, Chief Accountant.

liallfai
1‘letou

T. C. BHQUCH. Oeneral Managor

Capital Authorized 
Capital (fully paid up) 
Kest

■ l>, M.lnv «ml Cblrlgo I».

. . . . .AeB£wfcFia“|
BRANCHES I 
IN ONTARIO

IMPERIAL BANK OF CANADA.
DIVIDEND NO. 62.

a dividend 
t half year 

thin
Notice la hereby given that 

of live per cent, for the currenmi,",,

on iui.i nflor Saturday, tho llrut day ut
J TheTmnsfer IbHiks will be td"»"l fr"m 

the 17th to the 31st May

Office of iho Bank In Toronto, on VVe.l 
in-tlay. the 19th June next.

The chair to lie taken at noon.
Hy order of the Hoard.

Ottawa «at Poet agi
Ottawa, EWsat M Kskfsbw
Ottawa, lask 81. Shiihs Ialls 
Passv Soon» Tot onto
PanssoKB Vamklbbk Hu 1,

i.=S‘F"
D. M. FINNIC Lee. Manager 

Bank of Montreal.

Hawkbssvwv

Kbmvtvills 
I. AH ABB 
Mattawa

!A I eeanvsia 
AANFS lot
AvtlHWOBE
Usai bbbidgs 
Vablstoh Placi

CEO. BUNN, General Manager
Agent» In Canada. New York. Chicago 

Agents in St. Paul ; Merchants National Bank
Agents In London, Eng, ^Parr*sJlank^Ltd^

I
■

D. H. WILKIE,
\wl! r.U Manager.

THE ONTARIO BANK. Toronto, April 23rd,

1» hereby given that a Divi­
dend of Two and one-half per oent for 
the current half-year has been declared 
upon the Capital Stock of this Institution, 
and that the same will be paid at tho 
It.uik and Its Branches on and after

NOTICE liirerponsted 1879THE

” NBLIfAX BANKING CO Y.
Rrwrvt Find, 1475.000Capital Ptld Up. $600,000.

Had Office. Halifax, N. a.
SATURDAY. THE FIRST DAY OF 

JUNE. NEXT.
Tho. transfer books will be closed from 

the 17th to the Slat May, both days Ui-
<lTh'eAnnual General Meeting of the 
Shareholder* will be hold at the Banking 
House. In this City, on Tuesday. the isth 
day of June next. Chair will be taken at 
12 o’clock '•on.

Uy order of the
General Manager.

52582.," I Middle. '• | Hslut Jobi

Fjm.,M ii

me.N.H 
“ 1 Surlnghill, '*

N .B | T^run^f «

Toronto. MHz Asm. 1NL

ii

B

' M

m
>O

K
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Bank of Montreal
bUUIaM la 1*17. I■rorponu**

CAPITAL (all paid upi . . . . •13,000,000.00
Peser»ed Fund,..................................... 7,000,000.00
Undivided Fronts,.................................... 610,084.04

THE CANADIAN BANK OF COMMERCE.
DIVIDEND NO. 6n

HEAD OFFICE, MONTREAL.
Notice la hereby glvon 

hi (hn-Half
that a dividend 
I**r cent, ug»on 

Uxk of tihlH hwtltuLlon has 
iim-nt half-year, 

tlwst the wune will be payable at 
bank, at»! It* branch***, on nn<l after

SATURDAY THE 1'lRflT OF JUNE 
NEXT.

<*f Tims- am 
t he < n pit ni h

BOARD OF DIRECTORS:
TIM <»BA AMD MotWT 
, Frtêulfnt ViCt-

i. Esq. K. H UKKKhPHisum, K.sq Sir W 
Eeq. A F. (Urt.T. Ksq .Iamb* Kose, Keq.

K G. Ksid, *>q
E. ». CLOU8TON, "tneral Manager,

A. MAcpit>BR]t-'lilof Inspector, and 8iperlnUndent of Branche»,
W. S. CLovstow, Iiif|h*. t-*r of Branch Returns.

Jambs Alan, Secretary. F. W. Tavlob. Assistant Inspector

Him. <1. A. Dbummowd 
/Yestdeaf.
,0. Ma* DOFALD,

Hr. How. LowdStba 
Koval. G.C.M G. 

A T. Pa 
K. H. Awots,

hven d«w la red for the <n 

the

The transfer t moka 
the Klh of May 
days inoluBlt - 
THE ANNUAL GENERAL MBET 1 NO 
Of the Hharehohlens of tihe Hank will be 
held at the 1 tanking House, tn Toronto,

will l»e olotwsl from 
e 31 ut of May, both

BRANCHES IN CANADA :
H. ▼. Mbebditii, Manager.MONTREAL

mil».
Almonte, Hamilton.
Belleville. Kingston,
Brantford, Lindsay,
Bmek 
Lbath 
Cum*-, 
iNwronto,
Fort William, PtcVm, 
Goderich, Ham la,
Guelph, Stretford,

M. Mat)’

Lswsr hsilsces. Intisk Celle kis
('bath 

St Fredei

•mile. •mue.
Toros to,

•• Toe
ism.N.B., Greenwood 
rtcton.NB Nelson, 

Moncton. N H„ New Denver 
Ht John. N.B., New West- 
Amherst, N.H., minster,

N H. Hoselan.l,

TUESDAY, THE bxTH DAY OF JUNE 
NEXT.

Tin* ohaJr will be taken at 12 o'clock.

At thin mooting the Itoonl will propone 
for the oonwWNcatlon of Un* HhitnVhold- 
**rs. an iwnoiwhm-iit of Ity-tow No. 2. 
providing that the Animal M«sitlng rtball 
j hemeoforth tie held on the H»*oon*l Tues- 
day In January hi enoh year.

My order of the Hoard.

Dindon, Wallaceburg 
Ottawa,
NrB^^

Ills,
Sl FMIf* Hall (as,

Montreal. Sydney,
" W K Hr ■âsil»ù*l I T. 
" Seigneurs Wlnnl|teg,Man 

Ht. Hr. Calgary. Alta 
Point Nt.lhs. I^tbbrhl 

Quebec.

Vancouver,
Vernon.
Victoria. 1

Ige, Alta
ASSl.MBBL

NBwroi wm.AWti : Base or Mowtbbal, ST. JOHN'S, NPLD.
Is ombat Hbitaiw : M>NDuN, Haws or Mowtbbal, m Abebareb lune 

E.C- Al-BIAWOBW La WO. Jk.m.ioer
Iw TWB Uwitbh Htatks : NEW Yuftk , R. Y. Hbwdbw,and .1 M. Owbata, 

Apmtt. M* Wall Street. CHICAGO, Daws or Mowtbbal, J. W. hr C. 
irOWAI't. i/ownycT.

Bawbee* in Gbeat Hbitaiw : l/iwrow. The Hank of England, The Union 
Bank of Lnsdon, The Ixmdon and Westminster Bank, The National 
Provincial Hank of Fng Lit unroot., The Hank of Liverpool, Ltd. 
Soitlawii. The British Linen Company Bank, and Branches.

ttAwasa* iw ink I witbd Statbs : Niw VoBB. The National City Bank 
The Hank of Ne» York N II.A. National Hank of Commerce in 
New York Borrow, MerchanU National Heiik, J. H Moors A Co. 
Hi rrALo. The Marine Hank, Buffalo. Saw Pbawvisi o. The First 
National Bank lb* Anglo vallfornlau Hank.

H. E WALKED. 
General Marwiger.

Toronto. April £3n1. 1901.

THE THE MOLSONS BANKBank of British North America iNcoirotATtD *v Act or Pailiamewt, 1855.

HEAD OFFICE MONTREAL
Peld-up Capital 
Reserve Fund .

Retabtlshed In ISIS.
Incorporated by Noyai Charter In 1840. •2,600,000

62,050,000
Capital Paldl'p El,000,000 Stg. - ■ Reserve Fund A a,-,0.000 Nig Boa an or Diascroas :

President 8. H.
iwuit, J. p. Clbowoiw,
Lt.-Col. K. C. Hb>shaw,

A. D. Draw roan. Chief Inspector and 8u|ierintend«mt of Branches.
W. 11. Dear kb, H. Iaivbwooo, W. W. L < 'hitman,

Inspector. Aset. Inspector*.
■EAWCBBS.

Alvlneton, Ont. Kingsville, Out., Owen Sound, Ont. Toronto, Ont. 
Aylmer. Ont., Knowlton. Que. Port Arthur, Out., Toronto Jet Ont 
Brock ville. Ont., London Ont., Quebec, Que., Trenton, Ont. 
Calgary. AlU Meaford, ont, KevelstokeSUtlon, Valleyfleld, Que. 
Cbeetervillo, Ont., Montreal, Que., B.C. Vancouver, B.C,
Clinton, Ont., " St Gather-Bidgetnwn, Ont., Victoria, B.C.
Rmctar, Ont.. lue St. Branch. Stmeoe, Ont., Vlctorlavtlle.Que
Praservllle, Que., Morrlsburg. Out., Smith's Palls,Ont., Waterloo, Ont. 
Hamilton, OnL, Norwich,Ont., Sorel, P.Q., Winnipeg, Man.
Heusall.Ont., OtUwa, Ont., St. Thomas,Ont, Woodstock,Ont. 

Aobhts iw Cawada :
British Columbia- Cana«Han Batik of Commerce. Manitoba and North 

West Imperial Hank of Canada. New Brunswick—Bank of New Brunswick 
Newfoundland- Hank of Nova Scotia, St. John's. Nova Seotks—Hallfai 
Bankh-g company Hank of Yarmouth. Ontario-Canadian Bank of Com­
merce, Dominion Hank, Imperial Bank of Canada. Prince Edward Island— 
Mcrchants' Bank of P.E.I.. Hummerelde Bank. Quebec-Eastern Townships 
dank. Yukon Territory, Dawson City- Hank of British North America 

AOBWTS IW hl'BOPB:
London—Parr's Bank, limited, Chaplin-Milne Grenfell and Co., Ltd 

Liverpool-The Bank of Liverpool, Limited. Ireland-Munster and Lelmstir 
Bank. Ltd , France, Paris—Société Générale, Cr*
-Deuls<‘he Hank Belgium Antwerp— 1* B 
and Jai an Hong Kong and Shanghai Banking Corp*

AOKWTS IW TBl L'BITBU STATU:
New York-Meehaulce* Nat. Bank, National City Bank, 

ltonal Bank, The Morton Trust Co. Boston-6tale N 
Kidder. Peabody A Co. Portland, .Maine-Casco Nat. Bask.
National Bank. Cleveland—Commercial Nat. Bank.
Fourth St. National Hank, Philadelphia National Hank Deuo 
Savings Hank Buffalo—The City National bank. Milwaukee-Wis­
consin National Bank of Milwaukee. Minneapolis—First National Bank 
Toledo-Seem l Na tonal Bank Butte. Montana-First National Baal. 
San Francisco-rana4 an llank of Commerce. Portia* d. « »regun- Canadian 
Bank of Commerce Seattle, Wash. —ItusUm National Bank.
BfCollenious made is all pans of the Dominion. and returns promptly 

remitted at lowest rates of esshaagt Commercial Letters of Oredlt and 
Traveller*' Olreslar Imitare issued, available le all parts of the world, also 
Bank Money Orders'' payable at all bunking points In the Dominion.

We. Molsow Maop
W. M. Kai

Lsow, LT.-OL. 
Jambs Elliot, Gen. Mr 
i.’hlef Inspector and Sii|«eri 

AICBWOOU,

loftiMiN urnrr ■% i.smuii Rt H niri.kt, e.« .
H. Makbi.awd'mo

court of directohs.
Henry R Farrnr 
Ktehard H.Glys

I! J. H Kendall 
Frederic Lubbock

Secretary, A G Wallis

J. U. Hrodle 
John denies Cater 
Gaspard Ferrer 
George D. Wk

K A. Hoars

MEAD OFFICE IN t ANADA.- ST JAMES ST., MONTREAL 
M. 8TIMEMAN, General Manager. J. KLMSLY I

Rranches In t am
Pboviwob or NovaPboviwvbos Owtabio Paowiw* b or Mawi-

WinnipegHallfaa
Sydney, ( ape Breton.Brantford 

Han. lib'll

Midland
Eo gstoo 
Otuwn

Phot i wo 
Out

Ashcroft 
Atlin 
Vie 
Vancouver 
H.es land 
Green 
Eaelo

b or llhinsii
Paoviwi « or New 

Hbvwswh b.
St. John 
Frederic ton torla

rSOTIWVSOSQVBBBC

Montreal
Quebec

Yl Bow DlSTMICT.

Dawson City

Drafts on South Africa may be obtained at 
the Bank'e Branches.

Agwartea In the Halted States 
New Yoke.
Lsweon sud J. C. Welsh, Agents.

Saw Fwa*« isvo.
,IM Bansoms Street » H. M J Me Michael sod J K. Ambrose, AgenU.

here—The Benh of England , Messrs Glyn à Co. 
foreign Agewle— Uteiyool - Bank of Ijvertwol Scotland - 

Peak <4 rcttlsnd, I Imite*!, end hrenchee Ireland — Provincial Bank of 
itelaid. Limned, and branches. National Bank, Unoted, end branche* 
AusUs is—take Bank of Australia New Zealand-1nion Bank of Ate 
traita, âedla. t tisa and Jspau- Mercantile Bank of India, Limited. West 

Indies-1 (dental Bank Parti-Me era. Marc said, Erases #t Lie. Lyons- 
lb Lyra arts.
iseeee CtreaUr Notes for Travellers available Is all paru of the world

edit Lyonnais. Germany, 
anque d'Anvers. China

-

Hanover Nu­lls Wei* street)W allouai Bank, 
Chi ago—First 
Philadelphia- 

it— State

National

i1‘ubiidicd by R. Wneax-SaiTH, «I 151 St J*mt« Street. Standard Chambers, Montreal.■


