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The editor of the insurance depart.
ment in the New York Commer-
cial Bulletin has exposed what he
calls “some sink holes,” down which the com-
panics'’ money has been running in the last five
years. The net loss in each of the following States
in years 1896 to 1300 were: Arkansas, $66,255 ;
Kentucky, $105,726; Missouri, $151,059; North
Dakota, $242,552; Ohio, $118,763; Pennsylvania,
$1,000,590 ; Tennessee, $1,270,875, making a total
net loss of $3,915,811.
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Insurance
“Sink Holes."

Compeditition The power of competition has
and the ever been one of the forces, if
Panama

not the supreme influence in the

Sanul R sphere of commerce, as it has
also in diplomacy and in international relations.
Many wars attributed to dynastic and political causes,
if more closely studicd, would prove to have had
their origin in trade competition which gave rise to

the dynastic and political quarrels that resulted in

war. Professor Stubbs, late Bishop of Oxford, said |

“Wars in old times were for rights ; in modern times
they are for interests.,” This general principle is
illustrated by the conflicts which for over a century
made Europe resound with the clash of arms up to
the close of the Napoleonic wars. Napoleon’s ambi-
tion was to destroy the commercial power of Lng-
land. He sneered at British devotion to trade, just
as the fox disparaged the grapes it coveted, but could
not reach. Competition in tariffs set in motion the
hugest and most aggressive military expedition on
record. Competition is just now showing its power over
international affairs by the attitude which is being
assumed by leading American journals in regard to
the projected canal across the Isthmus of Panama.
This enterprise was undertaken “hotfoot” by the
States, the selected route being across Nicaragua
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from Greytown on the east coast to Brito on the
Pacific. The difficulties of a treaty and political
character in that scheme were sought to be removed
by the Hay-Pauncefote treaty, The Nicaragua
canal could not have been constructed as first pro-
| posed, that is, as a strictly American channel, as
practically a section of the United States and under
the absolute control and protection of that country,
without the assent of Great Britain and other Euro-
pean powers whose treaty rights, such an American
canal would have been violated, and whose commer-
cial interests it would have endangered. The Senate
of the United States refused to sanction the Hay-
Pauncefote treaty, under which the canal would have
been neutralized and practically placed under the
protection of England as well as the States. A
movement has since been initiated to revive the
original Panama Canal, upon which most costly work
| was done under Lesseps, which was abandoned.
Were this completed, it would be so formidable a
competitor of the one by the Nicaragua route as to
render that enterprise of little value,and hopeless
fromarevenue earning’standpoint., The Panama chan-
nel is shorter by a day and a half, its navigation
would be far easier, its terminal, and its harbours
are safer and more commodious than those proposed
to be constructed at the mouths of the Nicaragua
canal. The spectre of competition is showing on
the horizon. alarming the American people by the
prospect of their pet scheme being financially killed
by a rival. The right of a foreign power or foreign
capitalists to build the Panama canal cannot now be
disputed by the States, so the wisest course for the
Washington government would be to formally
{ abandon the Nicaragua project and give aid to the
l revived movement for connecting the Atlantic and

Pacific by the route selected by t. : distinguished
but unfortunate French engineer, Dr. Lesseps.
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Information is trickling out of the
Census Bureauat Ottawa by driblets,
This city is announced to have a
population of 361,000, which we presume is only a
guess, for such round figures indicate lak of full de-
tails. The distribution is reported to be as follows:
Hochelaga, St. Henri, St. Cunegonde, St. Gabriel,
Westmount, 57,000, St. Antoine 59,000, St. Louis
and St. Lawrence 48,000, St. Ann’s 25,000, St. Jean
Baptiste, Mile End and St. Denis 4%,000, Maison-
21,000,
would

Montreal's
Population.

neuve, Hochelaga ward and Delorimier,
St, James 43,000, St. It
be wiser to keep back these returns until they have
been thoroughly revised and made reliable, so far as
that is possitde under the unfortunate conditions
that have delayed the taking of the census and those
that will "}5""" discredit upon its accuracy.
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Some interesting facts relating to
the conditions existing in the Klon-
dyke have been related to us by a
visitor from Dawson City. It is there we have
the only case of a currency not based upon a gold
standard, or in part composed of coins made of that
metal, but a currency wholly of pure, uncoined, un.
melted gold.  The strong phrase, “ Down with the
dust,” was in use muny years before the modern gold
fields were worked, “dust” having been used as a
strong term for cash, At Dawson city all the money
in circulation is gold dust, or pellets of gold, which
have not been subjected to any refining process.
Every person carries a leather wallet, or purse, which
hold gold dust.  When a purchase has been made
at a store the buyer shakes out gold into the store-
keeper's scales, who accepts it at the rate of $15 per
ounce. The lowest charge for a drink at a saloon is
25 cents, which is paid by a pinch of gold. No money
When a draft has
to be purchased at a bank, the customer hands out
enough gold to pay for it, the bank officer being very
particular in blowing away any black sand mixed
with the dust, a winnowing which means a loss at

Klondyke
Conditions

is recognised less than 25 cents,

times of several dollars to the customer in this trans-
action.  If moncy is wanted at the bank it is paid out
in gold dust at $10 per ounce. The weighing of gold
though carricd on very expertly, takes up much
time and leads to a considerable amount of fraud, as
the weights in use in some stores or saloons are not
standard.  The owner of the gold does not know ex-
actly how much he has in his wallet, so he is easily
victimized. He illustrates the couplet, for the moral-

ity of which we do not vouch:

“ He that isrobbed, not wanting what is stolen,
Let him not know it, and he's not robbed at all.”

Scales differ, weights vary, the proportion of black
sand is an unknown quantity, so precision in payments
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or in making change is nota trade condition at ligy.
son city. When digging for go'd, the newest )lap js
to soften the earth by jets of steam which i« mye
more effectual than the old system of burniy logs
over the ground, and steam can be projected here,
otherwise, the soil could not be broken up. (uar,
is now being mined near Dawson, and a ridge of
rich gold-bearing rock has been found inning
near the confluence of the streams that flow in10 the
Yukon. The traders in that city are reported to be
each making a fortune rapidly, as more of the miners
would were they less extravagant and reckle s with
their “ dust.” The output of the Kondyke thi. year

is expected to be $30,000,000.
e —-——

The 2nd annual meeting of the

Vancouver . aml
Beard of Vgncouve.l- Island Board of Fire
Undorwsttors. Underwriters was h.eld at Vic.
toria, B. C., on 1oth inst. There

were 27 members present representing as many fire

insurance companies, L'he report expresses satis.

faction at “the marked improvement in the physical

aspect of our city. Most of the old modern shucks
have disappeared and given place to substantial
brick buildings.” It is suggested -that *in cases
where over 10 tons of hay are stored that the present
rates be doubled, and that there should be some
definition as to what constitutes a * Hay Barn " and
a “Farm Barn.” The fire loss was only $11,400 as
compared with $34,500in 1899. In thereport of the
Joint Committee of the Mainland and Island Boards
the practice of paying commission to Loan Com-
panies was deprecated. The Board pointed out
that “from their knowledge of their business in the
province, these contracts often place the companics
on risks that are undesirable either in themselves or
from their location, that renewals are often made
without inspection or report as to changes in rates
or conditions affec ing the hazard, that the lack of
loyalty on the part of the companies towards their
agents induces a corresponding want of loyalty and
interest on the part of the agents towards the com-
panies, and that the payment of commissions to
Loan Companies gives rise todemands on the part of
other large insurers for rebates to which they consi-
der themselves equally entitled, and is used by some
agents as an excuse or pretext for the rebating of
premiumsand the non-infliction of penalties therefor.”

The following officers were elected :

President, Robert S. Day ; Vice-President, B. S.
Heisterman ; Secretary-Treasurer, J. G. Elliott;
Auditors, Messrs. B, S. Oddy, Frank Burrell ; Joint
Committee, Messrs. G, A. Kirk, C. E. Dickinson and
C. B. Stahlschmidt.

After avote of thanks to the retiring chairman the
meeting adjourned.
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BANK DIVIDENDS AND MEETINGS. I {
- B o Pald v | Market | Aunnual ui :l
ANKS. Capital. ( Value,  dividend, ! k]
Notices have been issued of the following bank ' » :
: : : . 4 $ ) Pr. ¢
dividends and annual meetings, to which we ap- | yo 0y [ 12,000,000 30,600,000 10 A MR
nd the amount of the half yearly dividend to be | Commerce #,000,000 12,660 000 7 158 | 4.37
h will Merchants. . L 6,000,000 9 720,000 7 150 | 4.37
mnhutcd with other data, which will be interesting | Toronto .... .. 2,000,000 4,800,000, 10 250 4.;”;
10 rs generally, more es Il Imperisl ........ 2,4998<3 5 825,000 10 234 | 4.
o bank shn.;rch.oldc '8 5 y p°f'“ y - QBKN‘ ......... 2,500,000 2,550,000 ) 120 | 5.00
hose who institute comparisons of the business of | Union...... ... | 2,000,000 2,100,000 6 106 2‘2
: . i OUAWA. . 0evonse 1,900,330 4,058,3°5] 9 | 200 ;
‘he banks between the past and previous year, Outente ssveee| STT38| 1686 520 H 124 | 408
1'Hochelaga. ... 1,500,000 2,145,000 1 146 | 4,79
Standsrd, ...o00] 100,000 2,350,000 1o 2| 42
— Hamilton ....e. 1,996,580 4,301,270 10 220 | 4.564
Rate of  wiyen Total | Date of Traders..oo coaee| 1,33,1100 1,370,002 6 102, 5H.88
BANKS ":-‘-:f' payable.  smount. Meeting, Sammerside . I8, m.ul 68,000 | 102 | 6.88
Montreal «ove.cess & |let June $600,000 | 3rd June Totals..uee. 412101-!1'~Uml"h7:ve ] lav4 a2
« ommerce . .'!x 250,000 18th « |
Merchants 3 b 210,000 19¢h ¢ Total Reserv. |
Toronto ... 6 | % | 100,000 19th « Putd.ooeeenee 21,263,237......
Imperial coes coserns| B “ 125,000 19th ¢
OuebeC.oesse s o 3 “ 75 00u drd i
Unioneesess ooe " 3 “ 60,000  15th ¢
OUAWA svsmssvsns 4 ¢ B9, 744 | ceeicianes : .
ONtATIo . ves sesaes | @ “ 34103 18 June I'he above shows that, were such an operation
. ) “ | ' l I n - x
l\x::::::lh” .': “ 50, 03:: }':::: “ possible, the purchaser of the whole stock of the
Hemilton ...o.ovee 5 Ly 98,341 17th « above 14 banks would, at present prices, have to
Summerside ..ooee . 3§ Ath Jure BRIl svsons aoii o 4
Tiaders.coueoenne o| 3 [lst 40,290 18ch June pay $84,653,967 to secure stock whose par value is
| il b ; e &
T'otal Dividends. $1,832,104 $44.240,631. The yearly dividends on this stock,

— e e —_ | at rates of last year, would amount to $3,668,124
and the revenue from this investment would average

The banks included in above schedule had paid | oyer 4.32 per cent.

up capital, circulation, deposits, and current loans

0 il last, as follows:
b S0 SRS i W The following shows the condition of the above

banks on 30th April, 1900, as evidenced by their

. egestwon | Deprtaatter | Cron deposits, circulation and discounts, with the increase
SARED, . - or decrease of these items for each bank between that
¢ $ $ $ date and April 30th, 1951 :
Montreal ..... 21,149,473 37,148,369 | 6,482,214 51,687,303 prit3 9
Commerce....| 14,911,163 27418695 | 5,401,804 32893041
Merchants... | 4,199,496 13,369,761 3.45:«,000: 14,324,414
Toronto -««.ee| 4,007 Mﬁ(l 10,303,219 | 1,615,606 12478605 3 o by ~
lmpeml ...... ‘ 4.819.93|| 9,918,522 | 1975217 12,021,310 |
nghu.‘ Z.QZH,lﬁol 4.377,699 | 1,482 500 7.006,729 | Deposits on | Deposit after Clebniaites ] Carrent
Ubioneeeoes | LASTG41| 4,654,696 | 1,465,918 8,995,625 BANKs, démend notice. ronlation.  Loane, ‘
Ottawa . .. 2,339,656 ;,;;g? ::g; l.;?;.'l:lﬁl 11,341,752 M $ ¢ ‘
Ontario . .eees| 1,706,360 557,102 | 1,292.462 7,909,306 ‘ B s e & :
l.f'l'x':c'gmg- | L6THI0T 4586419 | 1360313 6152677 | Montreal ... 31.906,07 ety gt el -
Standard ... | 1,543,915 6.201,971 857,1000 7,320,608 Inc. or de« | Jerl"« 3 024)i .1.-.-, 46,121
Hamilton.... | 3,786,615 7,696,954 1629661, 11,710,425 | Commerce.. 6,804,651 Al 25,708,603
Summerside .| 34,20 121,020 14,248 209941 | Lo, or dec ine % 'J":;:,,"g "'clf'-‘l"j ;:‘,‘, - ;:2 o '"cx?'m'ﬁﬁ(:
T 25,1565 5,787 ,4! 306,065 53,453 | Merchant: 37 i ! i, 139,800
I'raders l,ﬁlliili’).'" 5,7 7,‘E 1,306 %6§ 5,563,453 .l-uc ms" i"c 998 966line l,'.“JI.'L’!‘.' i _“'“” o7 I.Nlﬁ "0
Totel..... 66 :tsu.a;’i 144,427,156 | 30,168,324 Toronto ... 8 066,650 1,503,712]  11,051.753
% R 746 925 38, Ine. or dec ine 2 " 08Rline 2,240,680 ine 11LS dline.l, ul-,Nlil
Other Binks JH38,T46) 70,926,117 | 16,838,377 lm;-'rhl ¢ IO 15022 69607 L1 ATT 119
Total 35 ()h.".'l Ine. o[dg‘ ine ’ﬂm Axdline l,IT‘J,'."(_’ ine 274,510ine 944,191
ercd Backe..| 92,907,158 215,352,273 | 47,006,701| 284,251,202 | Quebse..... | ZASLEON 29S0T 1,402,048 7,249,950

e il ol Inc. or d"- ine 4»0-.55" ine  T951 dne 20,011 dec 243 221
Untos..oes 1,5 4,460,231 1,511,927 8,79% 519

{ Lac. or ,Q" dec yine 190,465 ine 46,009 ine 197,106

The aggregate half-yearly dividends on the paid- | Ouswa.. 2,1 6,613,886 10 10,907 47

¢ : e TULA0S|ine 162,925 ine 434,27
up capital of above 14 banks, being $1,832,104, '"""""W 1.,\:::;‘3‘:\'" 100 " (gl

Ontario . | 4,774,109 § 6,938 960

i P 2 o 1 ¢c. o d c ine BG8line  TR2998]ine 970,346
gives an average of 8.28 per cent. yearly on their P e 147 01012 1% l 5828241
capital of $44,240,631. loc. o;?" inc 296, 13110 B12,047|dec G806 ine 324,430

Standard....| 5,980 497 A H: L85 6,753,607
& 1 otdl line 'w 10»0 ine  S2LATAdec 17.955ine 567,001
At the prices of the stock of above banks at the | y |:i|gon '] 3,067,682 6, luu ?l 3 |,4In.:|7.’- 10,808.368
i ; : 717,933 ine 1,156,941 line 212,286 ine 812,057

close of their fiscal year, joth April, their total | ol oedee | ™ Lolals™ ino ™ 4 o
market valueand yield per cent. on the investment Tue. or decline 212,253 |ine  15,592/ine 3 3,996line 1.332,726
p Dominion. .| 4,187,435 11,653 634) 1,462,760 12,710,912

were as follows, the changes since then being very Tnc. or decline  466,454/ine 1,624,749 317,979 534,548

trifling.

§ 2 ol 8 B 2ol S Ll ._._.—1
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LIFE INSURANCE IN THE UNITED STATES.

EyNOPs1s OF TABLES PUBLISHED BY THE SUPERINTENDENT OF INSURANCE OF THE STATE OF New YORK 1N REPORT vor 1030

Table showing the Policies in furce, Gross Asets, Grost Liabilities and Surplus of Life Insurance Companies transacting b igey
in and reporting to the State of New York for years 1531 to 1900.

Policles in

Surplos as |

Policies in

Sur
Y enr foree Gross Assets  Gross Liabilities |-ni0':;‘i:-:;:;rr-. | Vear toree Gross Assots. | Gross Liabilitios l poruTarle
—— m— — o v covmmn | cum— c—— ] o— W— — o
——— _._.A;.—— . ! 5
1900 ﬁ,'m 096,509 1,74 1,66%,459,781 168,277,042) 1500 753,228,759 664,489,998
i 1.5 1,351, "l' m-- 224,402,606 1859 696,941,722 G0, 198 694

1,45 1,2 211,675,645 1888 641,741,570 502,390 842

1,33 L1 145,802,015 1887 595,670,477 523.251,912 A2

l,‘!.'- 2, N 2| 1,0 ».I.Miﬂ = l~ 174,716,203 1886 560,125,359 458 862,932 lm 262 49

1,142,419 926 952,669,752 159,750,174 1885 um.sn SR G2664.678 430915191 i 140’ 45
1591 4, '6a7 an.‘(,uh- 1,056,431 683 916,691, I”!- 139,740,545 1884 1,870,728,069, 491 AST,T19 409,676,628  &| 51 s
%073 A,MI.n'lﬁ..’.'n' 971 N n,.”l KA55,308 03 116,519,186 1883 1,763,730,015! 471,805,920 391.507 92" 0,298 093
I#Mi 4,199440,397 904,734,627 TRO6T4,617 114,060,620 1882 1,647,645 872 449,602,347 372,850,956 70,751 2
,,.gli BRG] 584,384 19,402,062 723,045,945 96,366,907 |ln.~4| l..’ﬂ'.l,ﬂﬂ,bﬁll 429,277,259 366,864,296 72,413,163

Assets of the Life losarance Compinies transacting business and reporting to the State of N.w Yo'k, 3lst Decemb r, 190,

N.Y. Stares Bonds and

COMPANIES Real Fstute Mortgages.
|

$ §
Anerican Union .. ... covvene e 1,500
BEBRO 0. cosccoavecoss|oonsossaone 74 000
Brooklyn . ..oovv vcannns G5 540 351 070
Equitable I IBNT5 46,411,662
Germanis, H 296,062
Home......
Manhattan
Metropolitan
Mutual . oooeeiieeninne
New Yok oeer voinns k «
Provident S'gs.... ... (0»- 167 423,200
Security Mot'l........ 9,966 202,975
United States..... 652,600 4,959 430
Washingtor ... . 5,709,558 7,688,200

Totals N.V. State Co's. 105,451,685 214 185 9564

169,086
938,9%0

Aitas, Conn....
Berkshire. ......
Colonial, N. J....
Conn, Gen. ...
“ Mutual
Fidelity, 'a .
1. Havco 'k, Mass. ...
Mass. Mutual .
Michigan ** ...
Mutual Hevefit, N. ) I
National, Vt.ooeen oo
N. Erg'and Mutua'.. .

249,247,
12,058,006
l."‘l. 066
1,505,14x|

091,205

4'.'.'0.7"'

3,086,171
l ~l" 150

N. West 4 Wis
Pacific “  Cal
Penn. - Pa
Pheenix “ Conn
Presh o, Mines, Pa.

Prov Life
Prudentisal, N. J......
Sec Trust & L., Pa,
State, Ind.........

“  Mutual, Mw
Tovellers’, Conn......
Union (‘onlul. O.vees
Union Mutual, M.....
Totals, Co's. of other -

T U1 T

100,500
S00,072
2,887,185

llldl

50,392,607/

Totals N.Y. State Co's.
Hartford, Conn.. ...

Grand Totals.. ... I

105 ‘ 1OSS 214,485,954
20s 320

1UR,200 494,078,324

‘ |
Premium
Stocks and Collateral | ipald [N o «
Honds Loans. \',",',,'“','_'"' | rrerieme. | GHaner | Awets | Total Aveta
§ $ $ ) )
2,087 5,543 27,000 3434 1,694 53 68!
5,110 9,202 54,356 71,062 B6H! 105,111
82019 56,396 26,052 72,889 10,220 1LE19 610
,192,8( 32,744,232 | 6,617,450 17,718,576 2,700,430) 304,073 8s0
¥ 'su 601 1,390,268 488 487 627,180, 315,202| 27,17 ,;-
5,141,105 606,311 ! 221,921 448,500 67,2300 12
¢ 2,167, n-n 43 o.m 183,707 167,169 148,124
670, |r. 1,864,759 2,311,761 422,078
9,769 ..00ee | 4,720,602 13,299,316 2,513,261 9,282
17,206,768 2,133,% 4‘ 4956981 14070,177 1,650,408 262,10:.512
276,660 7I" 25 676,093 46#...1" 121,900 3,891,455
324,610 4078 s wnran. | 116,312 157478 10,034] 1,005 36
1,643,499 114,019 l:l.’,l-'ﬂ-; IRLIGL| 268,699 90,650 ,460/83x
m,mz;’ (RPN LTI PPPPRRRIPN 'm m 493,621, 135457 16,114,433
561,575,106) 77,336,255 4, uh.Tr'(l' 20,232, .16 50,076,276 8,517,654(1,042,317,531
19487,131] 2,823,260 461,213 55,847 7,323,807 768,208 56,095,907
2,061,404 691,014 95,906 2..-. 336 663,648 149,147 10,25~ 278
L9040 cavnevonnnefanennnans 2,651 23,141 1,358 156,090
650,442] 204,124 41800 '.m.:tw\ 313,359 60,950 3,771,835
AR 2300 T6LR61 322521 826,74 1,001,839 64965176
234,45 91,819 409,'.'14 165,949 31,617 3, 37
GH161 113,606  852,529) 1,167,204 228504 16874847
2,504,736 725,101 b74 210] S8, 104 370,667 26,215,622
633 23] 94,420 &5 0400 223,620 120,424 6,790,885
TA36 11,353,039 4,642,834 =21,108 934,770 1,180,850 74,315,090
46 .o 2,045,207 G685, 345 505,292 124,154 377,8 19,900 =90
266,377 O82,184] 591,012 187,811 30,972,012
25,648 1 677,773 3,890,437| 2,006,845 139,55%,%4
35,206 162,458  128,316|  170,469] 4,054,524
K] 1,069,008 1,028 04. 71,115 607,831 43,743 %07
3850 945 305,416 230,177 422,550 142,304 u,zx:t.m.r
"606,174 R 56,440 36,343 8,027| 1,225,582
19,062,046 770,126 124,063 256,450] 43,009 633
16,824,508 6+ 1,357,872 ...'u.llo 333,007] 40,599 991
sx530 414, 04.' 2,71 26,149 8,288 1,330,558
BI,346 17,408 671,370
cessssnes 473,661 207,074 17,793,629
asn o ! | 1,306,421 232,400 24,943,647
¢ 1,046,693 :m,!m 426,268)  B22.170 26,241,270
4,792,942 179,633 247,567 49,203 68,377 S AT, 40
235,218 268 57,372,245 Il 029,029 11,851,726 26.191,333 9,260,283 678,609,531
S61,5T8,106 77,326,235 4,637,780 20,232 236] 60,076,217| 8,517,654/1,042,317 532
48T 8T8 54,651 19 "26 05,664 423,354 1, m GRY) 2,8]0,.&..9
TOT,284,262 134, .m llll 16,716, 7'!6 32,179, Msl 74,691,963 18,905,627|1,723, 73’:,7:
i
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LIABILITIES.
| (‘lnnn-.| Re-insurance | L "l‘lutlnl o
wijustec “al v reserve Aabilities ’ ross i
Companies. i Jlml :':l:"', 'l,"l"“"l depar ment i A(;II.O':';" except divisible E::::'
unadjusted ied. |GIVIGeRGS: | valuation. P \ Capital. ‘ Surplus.
l i IR L
Aerican Union ‘t 12,7008 26 ooug & 150, m‘o 25 'mls 275,13818 22,4548 500,000
¢ Mvesnvnns svans g “iees 3 FIBA B -y
i ;‘nk.-r-'....... v S o 00 VB D SHEE 3,000 5 | 497,321 m,.mo lno,lm 267,601 00,000
Brook!¥ne, eeee S.000) 00500090 'zmi B 7,479 Ic.o-“m."‘ 210,705/ 125,000
Fauitable.. v 138,800 .'.u'.,w:. 565,980  238,150,307| 65,923,673 100,000
(yermani 13,312 60,299 101 660 23,040,516/ 3438016 200,000
Home .. 29,000 4,768 92,871 11,069 655 1,252,588 125,000
Vanhattan 27,200 17,073 140,320 14,660,780/ 1,609,042 100,000
Metropolitan ] 95,335 18,961 2,250,020 A1414,006)  8,744,027) 2,000,000
Mutual ... 1,497,349 50,811 90,182 323,379.282]  3,440,000) cenveinines
New Yok, 1,996,911 R3 750 154,411 251 576, I'H ]l',:l'.'(l,:ll9 vees sesaee
Provident Savings 113,860 80.500 ccccee ooo J, I 2 167,058 100,000
Security Mutual. o ovevves 39,500 23,000 In? 053 109, TI" GA5,666] covenniinn
United States..oves soves 79,5556 5,000 7,609 16! | 612,630 410,000
Washinglon ceee sasssosessnses BRI o« veanfinoe sarean 1:.,2:.5.0'.'1‘ 751,854 125,000
Totals N. Y. Co'8. 00 ceveee $6,428014 § 650,708 ¢ 734,515(8 542,789,158 $ 05,231,875 945,734,272 £ 96,683,560 3, 915 000
KNS coosnanes seeenese st 198,169 11,591 750,340 46,817,308 2,635,127 50,313,141 5,782,765
lerkshire . . . 15,745 10,000 705 9,346,654 24,784, 9,437,920 K00, 458
Coloniale seease sonssnsesss 805 . 15,5821 3,370 49,987 lm-lm
(onnecticut General, ... ... 25,658 3,207,496 9, WH 3,214,216 527,620
Connecticut Mutual...ooee 214,042 51,102,101 2,416, .)an 57,774,821 T,191,348|.
Fidelity “ 163,935 2,509 819 101,943 2,508, %91 570,445/,
I Hancock * .. 18,750 14,373,662 595,008 15,026,970 l.xh,
Mas-achusetts . 134,544 .. 20,418 544 195,776 23,921,798| 2,323 e
Michigan ¢ .. 641130, 28,721 6 443,627 u.,nn 250,000
Mutual B'n'fit..ceee . 399,403 : 23 68,180,725 6,125,365/ cansiniians
\ ational . oue e 48,980 X mm 17,906,251 BAR| . easivenene
New England \lulun cons 131,020 18,437 p Nht.ll- IETTTTRRRIS
N. Wisiern ¥ cevene 467,774 16,845 § 3 K | I
Vacitie . 30,106,  19,000/.... l:.u' 095 ¢ : || 152 .mu. 200,000
Penn T L 182,406(,....... { n."“ 484 3,473,603 40 l.b.’),'[NT 3,088 0)0 ‘es .
Phoenix o BEADR aoosovialrors 12,512,039 168,591 12,715,223 067,7841 00000 00s00s
P. Man's F'd..... ! 13,000 937,636 6,228 9.1(»,"“0 268,59 sessrenne
Provident Life and T/ 111,067 38 913,217 635, 398 36,729,796] 6,279 8 |.000.000
Pindentil.oese vovs sovasnvnnnes 211,396 30,861,706 2,996,291 34,189,860| 6,410,131, 2,000,000
Security T, L. 1 64,950, e T4R, 926 86 ‘u's "932,491 498,067 350,000
Stalescessss sovene lomm .,mm 157 390,693 ) 261,776! coovcerssee
State Mutoal .. T l5m1,.2| 1,865,720 ...
Travelers'.... covee sseee lh BB ciossssens 27 1,261,983 csonee s
Union Qessee vsovonsese snaie 70 18 1,109 3 592 268005 22731050 3510,239 100,000
Union Mutual.ioeee covee vennne 98,727 eevncnes l'lT!i 1,71l.lil.': 27,027 7,900, ‘N-- 546,486/ . coveeivene
Totals Co’s of other States| $2,901,540(8 408,320 $ 2,513,138 570,367,676(8 41,023,656 5 617,540,3431% 61,060,181 ¢ 5,925,500
| )
otal N. Y. State Oompanies ....| 6,428,011| 550,708 734,511 s42.780] 95,231,875 945,734,272| 96,581,655 3,915,000 i
Hartford, Confeevese vons saraee 422,:‘.50 6,000 2,255| 'n;o,m 1,384,487 2,176,164 634,195 500,000
Grand Totals....s voes .'J 52,210| $965,030 8 3,579 8% t\gl HJ,.;I..oon. 1§137,645 om u,.n....mo TRO[$158,277,942 8 10 uo,..oo

*Deficit 318t Dec., 1900 (lJtll deplelmn of C .A'l tal includel).

LIFE INSURANCE IN UNITED STATES.

. the extraordinary extent of life insurance in the
The statistics of life assurance in the United Sta-

United States:

tes constitute an exhibit which has no parallel in the 1900, 1895, 1890. 1581,

; . e § $ $

sphere of .ﬁnancc. In order to present a ful‘l VIEW | no ofCols 40 2 80 29

of the business as shown by the report of Mr. Francis = Policiesin o
ick. Superi - X 3,071,25: 77,808 272,895 621,

Hendrick, Superintendent of Insurance of the State ;::'“ = 3,071,263 1,877,808 1,212,895 521,

of New York, a set of tables drafted from thoscin his = force.... 6,947,096,609 4,818,170,915 3,542,955.751 l'v’}?“;;f;;

i H $ Assets... 1,723,737,723 1,142,419,926 753,228,759 29,2

official ret.urn's appear on this and previous page. In  [UNUSC PiE 0 el 982,609,752 664,489,398 3;,.-,.,;.;4"-_»9.5

one table is given a comparative statement for last 20 Surplus... 168217,042 169,750,174 4,730,362 E2,413,163

years of the amount of insurance in force, the assets The increases since 1881 were as follows :

and liabilities,with the surplusas regards policyholders, Increase Increase Increase Sucrense

Amount in force Liabilities Surplus

Assets
1900 over 1581, 1900 over 1881. 1900 over 1881, 1900 over 1581,
$5,007,248,028  $1,204,460,201 $1,208,505,485  $75,864,779

of all the life insurance companies transacting busi-
ness in the State of New York, In other tables are

the assets and liabilities of each company at close of
1900, the companies being classified as (1), those of
New York State; (2), those of other States. A

brief synopsis of these tables brings out strikingly |

o lus o i sddie Jaf ol

As the adult population of the United States is
about 15 millions, the amount of life insurance in
force by the companies doing business in the State
of New York equals $463 per head.

SR e e e L e



THE DOMINION UANK.

The annual meeting of the Dominion Bank was
held at the Head Office, Toronto, on 2gth inst., the
President, Mr, 5. B. Osler, in the chair.  The past
year is shown in the report, which will be found
on a la'er page, to have been the most profit-
able in the bank's history. The net profits were
$275,192, as compared with $214,342 last year,
and $205.326in 1898,  Some portion of the increase
was derived from the additional capital paid up dur-
ing the year and the premiums thereon.  The dates
of these payments would be required to make such
caleulations as would credit them fairly with their
share of earnings.  The net profits, however, equ:ll
11,28 per cent, of the paid up capital.  The premium
paid on new stock amounted to $940,291, which was
added to Reserve Fund, raising it to $2,440,291 so
that the paid-up capital and the reserve fund are of
the same amount. The 4 quarterly dividends, ag-
gregating 10'5 per cent. for the year, absorbed
$206.766, and $30,000 written off bank premises’
account, leaving $38,426, of the profits to be added
to balance of profit and loss, which is carried forward
toextent of $100,482.  The Dominion has always
stood high as regards immediately available assets,
which at date of statement amounted to $11,758,647,

which is over 63 per cent. of the total depo-
sits, the amount of these funds held by the
Dominion Bank being $13,577,617.  The circul-
ation is now $317,070 in excess of same date

1900, and $290,039 Lirge than it could have bren
had the: paid-up capital remunel as it was a year
ﬂg!).

ing his first signaturc to the annual statement which

The new Presilent had the honor of append-

is the most gratifying the Dominion Bank has yet
issued.  We trust he will have a long series of such
pleasant experiencs

cme -

SUN FIRE OFFICE.

Any culogy of the Sun Insurance Office is like
gilding refined gold or painting the lily. There is
but one Sun, and Mr Blackburn i its manager in
Canada. The Sun was in business before the first
King George came to the throne.  Its quaint metal
badge or sign has looked out on celebrations of
british mon-
Yet its vitality
is still developing, as the statement on a later page
evidences, The total sum insured at close of last
year was $2,250,000,000, which is $442,500,200
more than it was 10 years ago.
received in 1900 were $3,352,7 3, the net losses,
$3.151,9206, the ratio losses to premiums being §5.89
per cent,  The Sun has assets to extent of $10,521,-
§49. Such enormous fizures are difficult to realize;
they convey, however, an impression  of financial

the accession to the throae of seven
archs for close upon 200 yecars.

The net premiams
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strength beyond risk of being weakened by the
vicissitudes of the fire insurance buciness. The com.
pany has $200,000 deposited with the Dominion
Government, more as a matter of forn than nec sity,
for its policyholders' sike, for the Sun Officc iy
London could pay any claim that could posiibly
arise against it i1 Canada as easily as the average
citizen pays for his lunch. Mr. Blackburn has built
up a good business for this famous institution, which
he is maintaining and enlarging by careful attention
alike to the interests of the company and those of its
policyholders.

—— e ——

A LESSON FROM JACKSONVILLE.

The terrible fire at Jacksonville, Florida, which
destroyed from 10 to 12 millions of dollars worth of
property, is another lesson regarding the folly of
restricting fire insurance within an narrow area,
There are complaints constantly arising against fire
companies for charging higher rates then the losses
in some districts appear to justify. The “ Smart
Alecks " of a locality put the gross amount of pre-
miums collected therein during same year, then com-
pared their total with the aggregate losses in the same
period, the balance or excess of preminms being de.
clared to be profits, Even when critics have sense
enough to reduce this balance by an allowance for
expenses, the residue is still claimed to be net pro-
fits, the element of unearned premiums being ignored,
and the necessity overlooked of making provision
for some future calamity. The idea that each local-
ity should only pay the cost of the fire insurance
within its limits is very prevalent in places where
fires have caused an exceptionally small loss. e
have, however, never heard of a city or town declin-
ing to receive indemnity for losses in excess of the
local premiums. That is another stoy. The local
idea is : * heads [ win, tails you lose.” If our pre.
miums largely exceed the losses in any period, then
such excess shows exorbitant rates, but, when the
losses greatly exceed the premiums, the companies are
expected to pay up all claims from some mysterious
source, According to the theory that, within a cer
tain locality each year's rates of insurance ought to
be only sufficient to cover each year's losses and ex-
penses, it follows that, when these losses in that
locality are excessive, owing to a conflagration,
the policyholders therein ought to be levied upon by
the companies in order to raise their receipts to the
level of the losses and expenses, with a margin for
profits. This would create a delightful situation, as
the policyholders whose properties had been de.
stroyed would have to rely upon their immediate
neighbours to make up the deficiency so created. If

the conflagration were a general one, ifall the policy-
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Iolders in the locality were struck by the calamity,
here would be no fund to provide the indemnity
juired for losses over and above the average

-.-: unt. Some remarks made by the * Pensacola

irnal,” quoted by the * Insurance Press,” enable us

udge what the position of affairs would have been
+ Tacksonville after the recent fire had the doctrine
that paper been acted upon. The *“ Pensacola
Journal " said
in 1900 §4 fire insurance companies doing busi-
.« in this State, Florida, were paid in premiums
¢808,703, while those who put up all this money
were paid in fire losses but $438,228, leaving for the
companies a gross profit of $370,475. The people
of Florida are paying altogether too dearly for their
insurance whistle, and are every year sending out of
the State about $370,000 more than is received from
tLis source. If these figures prove anything, they
prove that the percentage of fire losses in this state
i« so small that home or local companies, on the mu-
tual plan, could be safely operated. Why should
the people of Florida pay alien capitalists two prices
{or fire insurance when they could insure themselves
and save nearly threequarters of a million dollars
every two years?

Soon after the above was written Jacksonville was
reduced to ashes, the losses being estimated at $12,-
000,000 of which a large proportion fell upon the
insurance companies. In estimating the yearly pro-
fits of the companies, as above stated, at §$370,000,
the writer overlooked the expenses' items, which
would reduce the alleged profits for the whole State
of Florida down to $87,000. So that by one fire,
in one city, the companies lost the whole of the pro-
fits they had made in the entire State during 20 or
more years! Where then will the money come from
topay the Jacksonville losses ? Certainly, only a mere
fraction from the premiums paid by the citizens who
have lost their properties, the balance being appro-
priated for their claims out of premiums paid by
policyholders spread all over the world, The *“alien
capitalists,” denounced by the * Pensacola” and
other Florida journals, are at this time standing to
protect the people of Jacksonville from absolute
ruin.

et

EASTERN TOWNSHIPS BANK.

A branch of the Eastern Townships Bank was
opened in the Temple Building in  this city on the
27th inst,, the business being in charge of Mr. Austin
as local manager. The office is well located, its
accommodation is ample, and the new fittings and
furniture are good in quality and attractive without
being gaudy or too costly.  As the Eastern Town-
ships is making its debut this week before our
citizens, we give the following condensed statement
of its last monthly return in comparison with an
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earlier date, which shows how steadily the bank has
been growing in strength in the last 10 years.

Apl. 30th, Apl. 30th,  Icrease or

1901, 1891, decrense.
Capital paid up.eoeoesvees §1,733,140 $1,187 682 Inec. 245,608
Reserve Fund . cooeiies 900,000 550,000 Inc. 350,000
Circulation . sve vuuee . 1,209,070 773,929 Inc. 435,141
Deposits on demand....... RO3581  4R5,582 Inc, 408,044
Deposits p*ble. after notice.. 4824785 1,905,011 Inc, 2,929,779
Current 1oANS. covoive o 7.507,922 4,089,483 Inc, 3,418,436
lmmediately available Assets 2,109,247 684,695 Inc. 1,624,662

The head office of the Eastern Townships Bank
is at Sherbrooke, which is largely indebted to the ac-
commodation provided by this institution for its
expansion and prosperity. The opening of the new
branch makes 12 as the number of branch banks in
this city, several of which have secured a large busi-
ness, the whole eleven having done well, as we trust
will be the case with the newest arrival.

e
PROMINENT TOPICS.

The Montrcal Business Men's League,organized
for the oversight of the city's municipal government,
had a successful meeting on the 29th inst, which
was largely attended by influential citizens. There
is a splendil opportunity open for this body to do
invaluable service in bringing our civic affairs inte
more creditable condition.  Whether it is from
weariness caused by abortive efforts to reform the
municipal government, both in regard to its organ-
ization and administration, or from the pressure of
business activitics, we do not pretend to judge, but,
for a length of time it has been only too apparent
that citizens who represent the higher intelligence,
the business ability, the financial experience and
skill, the honour and probity, and the enterprise of
this commercial metropolis, have shown great
apathy in regard to the city's management. It can-
not be said, that this manifestation of a lack of
public spirit in this city is a local specialty.  Other
large cities, notably New York, for many years have
suffered heavily from the control of civic affairs
having fallen into wholly incompetent, and in other
respects, most improper hands. We have the
spectacle of the government of a large city involv-
ing the expenditure of several millions of dollars,
the direction of several hundred employces, the
administration of large properties and of most im-
portant interests and the health of hundreds of
thousands of citizens entrusted to men, not only
without any experience in public affairs, but of very
limited experience even in their own private busi-
ness. The average civic ruler is not given power in
a wide sphere because of having shown his wisdom,
his skill, his energy, his progressive spirit and ideas
in a humbler position, but, in too many cases, be-
cause of the narrowness of his views in regard to

e ——————
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civic policy, and the desire of a certain class of
citizens to exploit the city's revenue for the benefit
of some obscure section of the community. The wel-
fare, the rights indeed of the city as a city, as 2 muni-
cipal unit, are perpetually ignored, the whole interest
of the people's representatives being centred upon the
interests of those who live in the particular area they
represent.  How this pernicious localization of in-
terest is to be counteracted, how the City as a city
is to sccure representation is a problem of profound
importance to the solution of which the Business
Men's League should be carnestly directed. A
thorough discussion of this subject would be most
interesting and profitable.

The fire protection by-law fiasco appears to have
arouse-! some of even our most apathetic citizens to
a consciousness that indifference may be highly dan-
gerous, The ruinous aspect of the very centre of
this wealthy city, wherein its magnificent Board of
Trade building is a mere shell and many warehou-
ses have gone up in smoke, tells the stury of indiffer-
ence to civic dutics.  What caused such destruction
is unknown, but, that it was greatly enhanced by
apathy is patent.  The fire equipment, the water
service, were, and are yet, wholly below the needsof
such a locality,  Were a by-law now to be submit-
ted to the property owners to authorize the outlay
of, say, $300,000 for enlarging the water supply in
congested arcas, and providing more efficient fire
protection by extending the equipment of the fire
brigade, we belicve the vote would be a large one in
its favour. The Business Men's League will have a
fine chance for showing its utility and power of ser-
vice when the next by-law is to be submitted, that
is in the city’s interest. It should organize a canvass
and work vigorously on the lines of a political com-
mittee before a general election,

On the ruins of the Board or Trade building is
an obscure placard warning persons from going near
the walls as they are liable to fall, This danger
needs guarding against more effectively.  Were any
of the lofty walls to collapse the stones would prob-
ably fall all over the narrow streets under them to
the imminent danger of the passengers, The ruin
should be at once pulled down, or lowered so as to
obviate the existing danger.

k3 L2 e . L
The ambiguity in the Act relating to the subsidy

to a Franco-Canadian line of steamers which was
pointed out by THE CHRONICLE last week, has
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been cleared up by an official explanation t. effect
that, if the vessels sail once a fortnight in ummer
and monthly in winter the subsidy will be $:0,000,
and, and if a weekly service is established the subsidy
will be $100,000, which is the maximum to be gl
lowed. The service will commence in July next,

- . - . .

The Halifax and other Maritime Boards of Trade
are kicking vigorously against increased fire in<urance
rates, They protest against paying heavier rates to
make up for losses in Montreal and elsewhere,
Would they object to receiving financial help derived
by the companies from districts wherein the firc losses
had been so light as to leave a margin to recoup
losses clsewhere 7 Fire insurance involves some de.
gree of reciprocity, as Halifax knows by expericnce,

- L] * * .

At the intersection of Hutchison street and Prince
Arthur in this city, there has been built a barricade
from the two corners, north and south which shuts
all traffic off from entering the street running cither
north or south, The tenants whose houses are thus
cut off from a street are in great alarm, as if the
blockade is made strict they will be dependent upon
their neighbour's back premises for a passage to their
homes. The blockade has been established by the
owner of the land which, without his authority, has
been converted into a public street, He is merely
asserting his rights as proprictor. The city will have
to securc possession of this land and relieve the
blockade by having the strect formally opened as a
public thoroughfare, which should have been done
before the costly buildings now facing upon it were
erected, the tenants of which, and the proprietors of
a riding school are learning what a blockade means,
The position of affairs in that locality creates a very
serious situation from an insurance standpoint as
there are some dozen or twenty costly dwelling-houses
practically isolated from a thoroughfare.

. L] . L] *

The erection of elevators is not progressing as was
anticipated, nor as desirable, The delay recalls a
witty string of verses which against its rule the
London Times published during the Crimean war.
Reports were constantly coming from Lord Raglan,
who was in command of the British forces, giving
news only about the weather, A Mr., Walkinshaw
wrote a skit, the point of which was that England
needed & General

“ To take Sebastopol—whether or no!”

Now this port wants somebody strong enough to
put a stop to the shilly-shallying that seems atermin-
able. Let the elevators be planned and built, as
another season secems likely to be over before the
work has been commenced.
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Tne LATE MR, B. JENNINGS,

\r. Bernard Jennings, local manager of the
[mperial Bank, Toronto, died suddenly at his home
o that city on the 27th inst. He complained of
jecling unwell at the office in the afternoon, but took
inner in the evening shortly after which he was

nd dead from heart failure. Deceased after a
term of service with the Bank of Commerce entered
the Imperial Bank when it was opened.
n of the late Rev. Dr. Jennings, and was a
brother of Mr. W. T. Jennings, the well-known civil
enoincer,  He was very devoted to business and was
hizhly respected as a bank official and in church and
His death at 49 years of age excites

He was a

wial circles.

tonly very general regret, but much surprise as Mr.
Jennings was not delicate in health, but probably he
overrated and so overtaxed his strength.

R e R e RO S
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We do not 1old ourselves responsible for views expre ssod by correspondents

LONDON LETTER.
FINANCIAL:
16 May, 1901

1 ouly know from press reports what it was like in New Yok, of
rather on Wall street, when the great fight over the Northern
But with regard to highly ornamental
wccounts of what took place liere (in Shorter’s Court to be exact
again), write a large amount off for the vain imaginings of hot and
hasty scribes.  There was excitement, but there is always excitement.
You don't make and lose large sums of money in whispers. It was
feared that at the settlement there would b: some heavy losses, bot
thavks to the intervention of the Stock Exchange Committee, heaps
of trouble (disasters, perhaps) were avuided, and things are shaping
smoothly once more.

Pacific was going on,

* %

West African mining shares (nearly all red-hot from the promot
ing furoaces) are still booming. Every rubbishy litle syndicate
with its five shilling ($1.25) shares runs up to a premium in its firs
week, and, in the case of the Jappa or the Yand —I forget which, for
they are as thick as leaves in Vallombrosa—it was actually announced
on the market that the $1.25 shares would be ** started ™ at §2 on
the day of the issue of the prospectus.

Al the discredited crew of shady Westralian, Klondike and South
African promoters are fastening on to the * Jungle,” anl new com.
| anies for the purchase of concessions, rights, options—for everythin &
in fact, except real genvine gold mining—are still being bora daily,
Ihe number is alrealy about 255, and one which is comng out ina
day or two, the Fanti Mines, will try after a capital of over five
million dollars. Enormous amounts of the money of investors is
sunk in these brand -new and (usually) nepossible enterprises  Peo-
ple all over the country are busy buying, and the * paid for editorial *
business is flourishing as it never flyurished before.

Tuning to another interesting but less exciting p.ase of British
investment, | note that the shareholders in the Ceylon tea

N
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companies are looking scared a little, The seven principal com-
panies which paid divid.nds of 18, 15, 12, 8 and 7 (three times) per
cent, respectively for 18)9 have paul (in the same order) 1§, 1§, 10,
7.7, 4 and 3% per cent, for 190, The net annual profits of the
seven have fallen in the two years from $6 36,645 to $519,700. Over-
production with the corsequent caving-in of prices is the cause,
Crops will be scantier this year and that may mend matters a little,
but there is boun to be some insolvencies and a clearing of the air
via the Bankruptey Court,
* =

Mention of the Bankruptey Court reminds me that there are quite
a number of hard-up financiers figuring at Carey street just now,
Pindar and Hantke, who, under the names of Lamford and Lawrence
and the Lonlon Cab Co-operative Company, secured *“ deposits "
from many people of maderate m:ans upon the promise of huge rates
of interest, are foand to be $200,000 short in their accounts,

L

Another case which is undergoing public examination is that of one
Shorland, who traded as the Grocery and Provision Shop Associa-
tion. He also was in the **deposit inviting ' business, and his
estate now shows assets of $2,000 and liabilities of $70,000.
Generally, his victims appear to have been country ladies, and some
of these deluded females have lost five or six thousand dollars each.
They may know better next time,

. &

I. G. Shaughnessy, the President of the Canadian Pacific, ha
been interviewed here, and has created a large amount of interest in
the city by his statements regarding his railroads, position and
prospects. As the prosperity of the Dominion grows, we learn, so
does the prosperity of the Canadian Pacific, It is no longer a ques-
tion of the grain crop and standing or falling by that,

INSURANCE.

Liverpool marine underwriters are saying, ‘I told yoa so!1"”
The grounding of the * Ashanti ' in the St, Lawrence is taken to be a
case wherein it is shown that the huge rates prevailing are amply
justified. But it does not follow that the gentlemen on the Mersey
are right or that those who would establish a Canadian Lloyds are

wrong.
s 0

Amongst the recent assuranczs at Lloyds has been a policy cover-
ing the successful accomplishment of the voyage of the “* Ophir,"

the vessel which, as all the world knows, is conveying the Duke and
Duchess of Cornwall 1o the Antipodes,

The seats of the mighty at Birmingham will soon be wholly
tenanted by the people of the name of Chamberlain, and who are
mote or less related to the Colonial Secretary. Amongst many
other instances of the family invasion I note that Herbert Chamber-
lain has just been apvointed Chairman of the Birmingham Mutual
Fire and General Insurance Association,

* % *

With all the prospects of a long, dry summer before the agricul-
turalist, all those companies which cover farm risks are farbishing
up heir armories generally, It is proposed to do better than last
year,

* *

1go1 should be a more profitable period for the Workmen's Com-
pensation Act insurance oflices than any they have yet had  The
number of men unemployed is growing daily—not rapidly, it is
true, but growing all the same. Naturally, if the men who have
alrea 'y been covered for a twelvemonth are not working during the
whole of that time, there will be considerably less risk than has been
paid for and coa-equently more profits. Some shareholders are
alieady spending their increased dividends,

s &

The Merchants’ Marine Insurance Company has taken to its Board
and bosom Ralph C, Forster, the well-known city merchant,
T & °

From all accounts there will not be so many complaints about the
lack of remunerative investments for surplus insurance funds this
year, and already one result is seen in the increasing attention which
is being given to insurance shares on 'Change, Prices of many of the
index stocks have risen steadily recently,
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THE ETHICS OF AMALGAMATION.

To Editor of The Chronicle :—

One can bardly take up a Montreal daily newspaper without
seeing in it an article about some financial, commercial or industrial
amalgamation or consolidation already effcted, in process of forma-
tion or purely imaginery. Many regard these amalgamations with
favor, and many, on the other hand, with suspicion and alarm.

Those who favor these amalgamations can adduce unanswerable
arguments, in nearly every instance, in support of their attitude,
Operating expenses are considerably reduced by combining a
number of companies under one gement. Useless omeers and
unproductive middlemen are dispensed with, The systems of pur-
chasing and distributing are simplified ; economies are effected by
direct purchase of material in large quantities, or by adding to the
amalgamation a department for the acquisition and control of the
resources fiom which raw material is drawn. The quenion of lhe
opportuneness or desirability of some proposed or
dations, however, remains open and can only be settled by pmdenl
considerations of mutual advantage. As to the interests of the con.
sumers, these are, it seems obv ous, promoted by the lower prices
which an amalgamated institution can afford to quote, since in order
1o assure a steady and profitable income a large and permanent
market is necessary.

As to the attitude of those who are opposed to consolidations, a
quotation from an article wiitten by the well-known English iron-
master and cconomist, Sir Richard Tanjie, recently cited by Mr,
Russell Sage, may be given as an example of their extreme and
unjustified views : “ America,’”’ says Sir Richard, *“ will one day
make up to a stern reality of the evil, and when its terrible nature is
fully realized some strong legislation must follow. I believe that, if
legislation does not step in and treat these men as it would treat othey
deadly enemies of the state, there will be such an uprising in the
States as has not been since the accession of Abraham Lincoln to
supreme power. There is no tyranny in the world to be compared
with the active, scheming gold tyrant. It is inconceivable that
70,000,000 of free Americans will bend their necks to such a
despotism,  1f they do, they will deserve to be enslaved.” Yet, as a
result of a very large amalgamation, these *‘ 70,000,000 free
Americans'’ are to day paying only eight or nine cents a gallon for
coal oil, whereas their fathers had to pay over forty cents a gallon
for an inferior quality of the same commodity,

Sir Richard Tanjie, however, mentions himself the remedy for any
abuses that might possibly occur—legislation, The very thought o*
his safeguard ought to have banished his fears, For example, a
high export daty on finished wron and steel products would cripple the
latest iron and steel amalgamation in the United States, But thig
would deprive immense nambers of working -men and mechanics o
employment and lower the wages of those of them who were em*
ployed ; and how would this benefit the country as a whole ?

COMBINATION,

Nore —We presume our correspondent refers to Sir Richard
Tangye, F K.GS., though the name he gives is differently spelt.
Sir Richard 15 head of one of the oldest and probably the largest
engincering works in the world, at Birmingham, England, which has
branches in Johannesbery, South Africa, and in Sydney, Australia,
He is the author of ** Lravels in Australia and America,” * Growth
of & Great Industiy,” ete, ete. He is an enthusiastic collector of
the relics of Cromwell and hus era, s judgment on an economic
question relating to labour bas great weight, as Sir Richard s an
employer of skilled labour on a gicat scale, as his family have been
fur generations, and be has proved himsell an eainest and distinguish-
ed student of such questions, We should not care to cross swords
with so powerful an antagonist.  The price of steel in the United
States i kept up by the power of the great combanes in order to pay
dividerds on an enovmously inflated capualization. S Richard
‘Tangye knows Amenica thoroughly, and shares the apprehensions of
most thinking men in regard 1o the future labour woubles in the
Uniied States, —kn

—_—————

To CORRESPONDENTS.—An interesting letter on
Automatic Sprinklers will appear in next issue.—ED,

dotes and Ftems,

At Home and Abroad.

Tue ALLAN line running between Liverpool and
this port is to be increased by putting the new steamer
Australasnan on theservice, This vessel's tonnage of
7,765 tous, is 457 feet long, and has unequalled refriga.
rator facilities, which occupy 260,000 cubic fect of
space.

SABLE ISLAND which is little more than a huge
sand bank, is about to be planted with trees with
the hope of binding the sand and preventing any
more such changes as have been disastrous to
shipping in the past,

THE EASTERN TowNsHIP'S BANK  has begun
operations in its new offices in Temple buuldmg
The staff is composed of Messrs. B Austin, manager
E. L. Stewart-Patterson, accountant ; W. E, M()nrc
house, first teller; J. M, O'Halloran. collection and
exchange; A. G. Bonalli, discount clerk; ]. I,
Thompson, deposit ledger, and G, G Richardson
messenger,

Tue Cananiax Spoor. CoTTON COMPANY jap.
plies for letters patent giving it authority to manu.
facture cotton, silk, wool, linen and other threads,
cloths, etc., to make the necessary fixings of such a
business, and generally to perform such other acts as
the company finds desirable. = The capital stock is
$200,000, Messrs, Stuart Auchinloss Coats, New
York, William Wilson, of that city, Walter Wilson,
John Beattie, Montreal, and W. C. McLeish, are
the applicants. The manufacture will be established
in this city,

Tue ANNUAL REPORT of The Miners’ Federation
of Great Britain, as quoted by the ‘St Jamc's
Gazette,” contains figures which show that the
output and consumption of coal increased during the
last half of the nineteenth century as follows: In
Belgium, from 4,909,000 to 21,000,000 tons; in
France, from 4,141,167 to 32,000,000 tons; in Ger-
many, from 3,500,000 to 101,000,000 tons; in United
States, from 4,000 000 to 226,000,000 tons ; in Great
Britain, from 31,500,000 to 220,000,000 tons; in all
other parts of the globe, from 1,700,000 to 50,000,000
tons. England positively must economize her coal
supply. The best steam engines are utilizing only
one-twelfth of the energy available by the combustion
of fuel, while the ordinary steam engines utilize
a far less proportion. Whether our coal supply is
sufficient to last for some centuries or, as in the
opinion of many competent authorities, a serious coal
famine will begin to be felt within the lives of the
present generation, economy in the use of coal is
unquestionably of the utmost importance, and the
investigation of the best means of effecting such
economy would repay even a large expenditure, If
the result of such inqury were merely to effect an
economy of one per cent. in the consumption of coal,
this would mean an annual saving to the coal con-
sumers of this country of nearly one and two-thirds
million tons, worth at last year's prices about §$3,125,-
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CITY OF BRANTFORD.

Debentures for Sale

TENDERS WANTED

gealed Tenders addrossed to J. W
Powlby, Chiirman of Finance Committea
careof the undersigned, City Hall, Brant-
ford, will be fecelved by the Municipal
Corporation of the City of Brantford,
up te 1 pm,, on Tuesday, June 1th, (o
the purchase of Debentures to the mvoent
of $I7,400,

For further particulars apply to

ARTHUR K. BUNNELL,
Treasurer, City of Brantford
May 30, 1901.

PERSONALS.

Mg, HARRY STIKEMAN, general manager of the
Bank of British North America, leaves Montreal in a
few days for an extended trip which will embrace a
visit to the old country and the continent of
Furope.  We wish him bon voyage, a pleasant
time, and safe return,

Mr. ALFRED H. BELL, representing the North
American Life National Assurance Co., of Ireland
and British America, at Halifax, wasin the city this
week., He states that while there is some opposition
to the increased fire insurance rates, in the Lower
Provinces, he expects that the insuring public, will
ultimately see the reasonableness of the increase,

el .

MONTREAL CLEARING HOUSE.

2 mea TR

Clearings. Balances

To'al for week enling . '
30th May....... veeo 1901, 14,862,098 2,456,627
Correspord ng week.,. 1900, 13,053,624 2,455,301
L w 1809, 15,804,822 2,064,153
- Lo 1593, 14,405,936 2,023 620

———————
STOOK EXCHANGE NOTES.
Wednesday, p. m., May 29, 1901.

Owing to the holidays on Friday and Saturday last
the Stock Exchange week only consisted of four,
days, and a dull and inactive tendency marked the
trading. Twin City was a bright exception and the
trading in this stock was quite brisk, and the stock
closed holding a good gain over the closing quotation
last week. The balance of the market was without
particular interest, although the new Power stock
came fairly into prominence and at one time had re-
gained a good deal of the ground lost, but the clos-
ing was at a reaction from the higher figures, The
interest evinced last week in the new Streat Rail-
way stock was noticeable by its absence this week,
and although Toronto Rails surged up to higher fig-
ures at the close of one day's Board, the price was
not held and the trading in the security was limited.

The dullness here is a reflection of the conditions
prevailing in the New York market, where transac-
tions have fallen off to one-quarter of their late vol-
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ume, although in spots the market still showsa bull-
ish tendency, Southern and Union Pacific being the
interesting leaders in the week’s business.

The short interest in Northern Pacific is still a
factor in the London market, and for that reason to-
day's settlement has been looked to with some un-
casiness, the price of the security having advanced
over 100 points since the last carrying over day, at
which date a number of those who were short of the
stock refused to settle at the terms then offered,
and they will now have to pay heavy differences for
the further carry-over. However, the scttlement
seems to be passing off without any hitch,  Apart
from this the London market is without any great
activity or interest. The rates for call money in
London are now quoted at 2% to 3 p. ¢, wiile in
New York supplies are ample at 3 p. ¢. The Mon-
treal rate continues at § p. ¢, with plenty for all le
gitimate purposes.

The quotations for money at continental points
are as follows:

Market,  Bank,
PRt csssssossssssssss svossosebonsess sovess 218 3
Berline e 3% 4%
Hamburg.couiue 3% 4%
Frankfort....... . 3% 4%
Amsterdam.. s 3% 4%
Vienna.cooes visses sosnnensnans 3% 4
Brussels.....un eeee 2y 3%

Y

St. Petersburg vieeeeses sosees vaenssusnes

C. I, R. has lost halfa point on the weeks transac-
tions, closing at 103. The volume of business shows
a heavy falling oft and only 694 shares were traded
in during the week.  The closing (uotation in Lon-
don to.day was 1043{. The carnings for the third
week of May show an increase of $39,000.

~
-

* - * - »

The Grand Trunk Railway Company's earnings
for the third week of May show an increase of $3,-
031. The stock quotations as compared with a
week ago are as follows :—

A week ago.  To-day.
First Preference.....vweeiennn94 34 93
Second Preference .v.ieeen 7854 78%
Third Preference...coeveenen35% 34 /8

Montreal Street Railway has also declined in
price, closing with 283 bid, a loss of 21{ points on
quotation, on transactions for the week, totalling 30§
shares. The stock was offered at 284 at the close,
but there does not seem to be any demand for the

security at present. The new shares are also inac-

tive. The earnings for the week ending 25th inst
show a decrease of $1,104.31 as follows :—
Increase,

Sunday..eueeens $3,237.48  *$1,451.81
Monday eeeenen 5,330.57 205.69
Tuesday........e 5,377.07 378.59
Wednesday.... 5,454.00 73.44
Thursday ...... 5.861.03 *40.03
Friday sooeenee. 4,294.76 *5337.00
Saturday....... 5,015.68 386.81

* Decrease.

T e g TR B L e TR




.

oA

T

i T e e
e  —
st e st

732

Toronto Railway after selling up to 111, reacted
and closed with 110 bid, an 'advance of !4 point on
quotation, the last sales being made at 11035, The
volume of trading was small and only 675 shares
changed hands, The carnings for the week ending
25th inst show an increase of $155.00 as follows :—

Increase.
Sunday ...icccorneees $2,612000000000ee $162
Monday .. A 4479 sersasisiss 920
Tuesday ceevesreenners 3,000 ueesscecnss 278
Wednesday voveeees 4,506 iiniins 174
Thursday..... .cooeeess 514200000 ceenne *2,707
Friday «coooovviiiiees 5050000000 s o+ SE
Saturday ....ocoeoiie 5,800 794
* Decrease.
* * *

Twin City was the feature of the week and on the
initiative of New York advanced rapidly, going up as
high as 82, but has since reacted and closed with
801 bid; an advance of 4! points for the week.
The trading was fairly active and 6,083 shares
changed hands. The advance is in anticipation of
an increase in dividend, The exceedingly good
earnings of the Company, which is at present earn-
ing over 6 per cent on its Common stock, makes
an increase of dividend probable. The 'increase in
carnings for the third week of May amounted to
$8,575.10.

Dominion Cotton continued the advance begun
last week, the price advancing to 77. The stock
had another break, however, selling down to 74 to
day and closing with 7376 bid, a loss of 5§ point
for the week. The transactions were of fair volume
and 1,737 shares figured in the trading.

L

Gas and Electric were not quoted at the close.
The former was not dealt in and the latter only to
the extent'of 1 share during this week.

L

The Heat & Power stock recovered a good deal
of the lost ground and sold as high as g9, but re-
acted to 97 at the close to day, a net advance, how-
ever, of 134 points for the week, The transactions
totalled 6,966 shares.  The minority holders of Gas
and Electric stock have not yet made the exchange
for stock of the new Company, and are waiting to
sce what proceedings will be taken regarding their
holdings.

-

Richelieu was one of the strong points, being bid
117 at the close to day, The highest sale being
made at 1171;. 485 shares changed hands, and the
stock shows an advance of 21 points for the week.

The Stee! stocks, both Common and Preferred,
were not traded in largely, 250 of the Common
changing hands and 285 shares of the Preferred.
The former closed with 3377 bid, an advance of 1
point on quotation for the week, while the Preferred

at 84 shows a loss of 1 point. The business in the
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Bonds also shows a decline, only $9,000 chaning
hands, the closing bid being 8714, a loss of 5; point
for the week.

Per cent.
Call money in Montieal....cooiens §
Call money in New York... 3
Call money in London..cwwee 234 to3
Bank of England rate...ccco.ooeee 4

Consols .. cocescensanaicersssissssnees 9354
Demand Sterlingaeiies vseen oo 1014
60 days' Sight Sterling............ 936

* %
MINING MATTERS,
The shipments from the mines of the Rosslind

camp for the week ending 25th inst were as fol.
lows i—

L& Rol.cscirsoes sases snnsessss 5,000 tons
Centre Staleesscsssecssocee o G440 “
War Eagle..covcsseroeasennss 600
Lo Kol Mo, 8. i0sess sinsei . KHIO 4
Tront MRRSK. svsvessassossaren 150 ¥
TR 54 csssenmsnasrnens- B N80 OB

* ¥ %

The closing prices of the listed stocks and sales
for the week were as follows 1—

A week ago. To-day. Sales.
War Eagle..ccooeceanns 20 15
Payne. coenenes snneenes 2§ 25 -
Republic ..cocisenaenees 13 10 750
Montreal-London..... ... Sitevess
Vittue. coovennn sonennes 9 1,000
North Star,........ isre , * O B0 = yees

- ox x

The mining stocks were exceedingly heavy this
week and business practically nil, there being no
sales of either War Eagle, Payne or North Star.

¢ :

War Eagle closed with 15 bid, a loss on quotation
of § points, but there were no transactions in the
stock.

* % %

Payne closed with 25 bid, which is equivalent to

last week's quotation, but the stock was not traded in,
* % %

Republic closed with 10 bid, a loss of 3 points on
quotation, The transactions for the week only
amounted to 750 shares,

.‘ * %

In virtue there was one transaction of 1,000 shares
at 10. The stock was not bid for at the close.

. s 0
North Star was not traded in during the week,
and the bid at the close was 60, which is the same
as last week's quotation.
. . .

The price of Centre Star has again weakened,
and the stock was offered at 44 to-day. In Toronto
the stock sold down to 41.
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MCNTREAL STOCK EXCHANGE SALES A S = .—z it
" = et w‘ LD 4146, 1,058,700
THURSDAY, MAY 30, 1901, = e‘:'or‘;’het'. 1,411,016 l.078:l74
MORNING 80ASD, Daeember 320 1,383,806 i s
. o'. sestee 1,375,981 1,438,366
- e :'rtoo‘ | Shares, price. | ToWlieescoeens 12,230,164 11,857,585
‘\1 m\?' :'\RY“ 1§;l 1o R &0 ..... :'.,7;" ok m‘li)l::uru. Ib;;:ru Suo';::- ATLANTIC.
¢ New Mont, St, Ry, 281} o Mon S8 asvbes Feb. : J . 1001, Increase:
Fiodr—mleidy S o real Bower .. o7 | 7 e s BAipe . ipes 18418 Dec  §5,286
! win City.. . 8t 12§ 5 . 97 b 21 g"g‘: 39,774 38,990 84
., 81} | 50 “ 97K e o,
3 SK | Do Cotton... 7 i 47,466 7,786
" | 50 Dom. Steel o35 | LTI g s seve sy yeegth
X2 7c00 Repub‘iic". ‘ !‘. i) B? 3:5"73?, 45,332 49,186 3,865
p vicesens 823§ | 500 North Star.. . :5 64,269 45,759 47,774 2,015
I .. 83} 10 Bank of M ntreal,. . 35:'" 41."6 z;‘?zs 66,053 Dec. 8,022
O eeees we B8 25 Quebec Bank, 23 < < '641 S'. 7 51,563 2,396
R s ey .:“% 5 7 . i nz’ 3 :343 48.'17“ 450,&4,5 :: L1732
aelldpd o nﬁi $20c0 Dom., Steel Bonds 8% 17500 §7,440 M T 3.062
40,200 52,612 44,704 “« 7‘;28
I'lie gross traffic earnings f the G M;;u:u P '
b of the Grand Trunk 1899. 1900
na dap { . 1901,
e l‘\"f" a‘ni““:}f. ;’){ulmh. South Shore & Atlal::ltli\é e 1308 $ 136,334 $112,699 l";',';':o'
ailways, e Montreal, Toronto, Halif March. .. 61 123,510 126,009 .
[win City street railways u , alifax and arch.... 125,306 127,712 140,870 4»3'9
obtainable, Comparcd y I p to the most I.TC('nt date :{l‘"l . 125,043 133,475 144,121 :'3).622
gy with the corresponding period j.," """ "5'“3 151,540 .
: 18009, 1900 and 1901 were as follows:— ]..:‘; ...... .lss,;ss 168,244 esssne
eck ending. 1599. 1900, . Npll‘mhcr, 145,185 ‘6" severe
1 B § 148,708 90 Increase | October 14t 8 ) 1526
'?48'77:0 $465,284  $501,640 $36,356 Nu\emlt'r.. |;§'4 5 :5:-4“ ?
i T T L L S e
3 s 02, “ . ’ 9 LR
Js525.069 602,745 732,111 i;;,s,g Week ending. 1599, 1900, 1901,
.374,;3; 463,723 477,094 % . 30,122 30,42 32,49
.3‘3. " 472,173 472,786 61 29,40 29,58 33,91
371599 501,078 §20,144 19 1'6% 39,014 32,585 32,094
S435.914 480,374 523,4 43,09 36,369 10,873 34,708
30565 366,005 476 - - P23 30749 35904
.4|9.§| 508,937 §74,935 6"998 31913 32,936 36,736
f393,813  §o6agt 543,103 36,802 SAB S WS
.s‘?):,:zg 8o:312 777,954  Dec. 20,358 AR T:;)onro STREET RAILWAY,
[ L S ont 1
Yol 18 557,252 Rt - s Januar . 1900. 1901, Ine
’ 57 Wi rease,
e ] T o
tai0a8y 61939 094,199 2085 | March.... 103,235 ";vzst 109,512 "3?3
.1;1:27273 4(;7,7:3 510,321 proe s :‘pm..... 05,213 m_:lg" 124,499 6,
' 457,243 507,162 - BY ceves 104,
. DT S e von | fumen: 109.063 ::2:?,33
* Chicago and Grand Trunk earnings omitted. A“u::-‘n' Ay ::;’ggi e o
\ e & 38,92
CANADIAN PACIFIC RAILWAY, 3:{’;:"""' 137,621 153.84‘
e Gross TRAFFIC EARNINGS November. ::,',':gg ::3-533 .
fan 7'”"“"'&- 1899. 1600, 1go1. Snovesss December. 119:361 |,Z.'?,:,?, 1
R b S«;.coo $496,0c0  $453,000 Dec. $43,000 Week ending. 1899. 'goc 47 i
- sheer 410,000 497 ,0c0 4:9,0c0 ** Jﬁ‘om Apr. Jeesenenn 24,188 25 ‘|.s i Increase
WL e Ghee w3 oo | AL mae o S
Feb, - ’ 4000 1,000 - toe . 20,96 26,8 E 2187
428,000 486,000 489,000 37,000 30u00es 2 19°3 019 26,603 Dec. 216
Mbioco  soto 425,000 o eSS 9ol 31704 8,1
25,000 66,000 . 21,111 23,01 V173
429,000 476,000 , " 3,017 27,376 4,2
. 449,000 49,000 ot o " gy oo L KL T3
482,000 412,00 532,000 |';o'., TWIN un; R SUN & o1 39t
494,000 525,00  §59,000 34,000 Month ATS TRARINE S
:‘9' e 39,000 75,000 46',000 January e 1899. 1900. 1901, Inc:
Apr sitocs Gobres - oce | February wiieee i cuns W ite $a17,050 13,40 17,104
‘ 00 X 197.366 211,88 ¢
s25,000 (06,000 Glio 000 r;:nclh il 8800 s 3083 ::'3;'
to2,000  §75,000 613,000 Tpond § oGy ey 187,051 213,324 230,454 ort ]
: Sosace Srhaes . ¥ 3 38,700 Warssseeassrsssnsees 195,810  BI0 #30
lay 76,000 104,000 | June 3,005
' 535,000 601,000 544,000 ** bl'hou JM’:::::'" sereeneenes 197,036 237,197
§37000 584,00 65,000 “ 19,000 August.... veeesaeenes 321,535 247,089
§29000 594,000 633,000 Soi000 | September...... gervee | SSOETS 252,605
NET TRAFFIC FARNINGS, o o s e “:;;'35 270,003
. Month, 189, 1 November i By 23908
ARUBIY coo o ves $6 900, 1601, Ine. 1'ecembet PRETARAS Ehy 207,782 238,21
Februar = 17,534 § (91,570 $ 648,196 Dec i i A o 231,91 2 0
Yo sesnee 43,374 Week 9 55437
March 599,701 622,732 620,680 eek ending. 1 1900,
N etrio *nie ¥28,8g6 799,101 B 2,080 | Apr. T coeeninnns . s 1901, Ine.
'M'..'; ........... 920,303 1,027,008 “vs'l‘s‘ -:':). “3 gt;.o:ll’ 7,758
. 1,032 ' i o 128 38
June. . l.oi_;:m lzg;)ﬂo 42,004 31.730 §3.547 1967
July.. 972,961 S84 5 50.163 2811 67,608 487
Augiite secs sase Sl 1asein A an8a o895 4973 0478
147 - X5 ves ienese 42,557 49,393 §2,589 416
T 43,487 49,830 58,431 575
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Havwax Erectric Tramway Co, LTo, Woek endmg 1900. 1901 1.,.
Failway Receipts. | Apl. 30 2,635 2,883 28
Month, 1899. 1900. 190l ne. | M-y'z- :,32 :.m :,
8,705 $1 1z 39-5«,"“"03' l i 2,009 2,040 >
7,531 2 8,04
8,577 9,766 9,148 * _“3 bghling Receipts.
101 9,359 9,371 1 | 1899 1900 1901 Ine,
5,481 9.185 $7.909  $9,583  $10,716 1,133
9,659 11,062 | 6,620 2,037 g,ul 1,381
1hgby 13,036 6594 7437 \39T 1,054
13,743 14,080 5976 6,839 8,092 1253
14,745 15,761 5,586 6,1
9,714 10,995 5,308 5,865
10,328 8,728 5,249 934
9,714 10,645 5,927 542
1900, 1901 Ine. 7,179 8,096
“ 7,664 8,61
2,176 2,278 " 102 9,015 'z
2,260 2,155 Jec, 10§ 8
. 1“ 2,055 Dec. 233 l)rcembel eees sevene 9.600 lf, 76‘
Reported for Tue Cunoxicis by R. wu.on.ﬂmlth. Meldrum & Co., 15! St. James St., Montreal.
Corrected to May 29th, 1901, P.M. )
| Market
| 'P;" value of Divi- | Dividend R":""” )
NAVME LOCATION Nature of Proposition | Capital. | U,"“'l‘; one Share, | 4" | wml:., present REMARKS.
} i share | 0 iBid 1 payable. | “prices.
5 [T e | We|be | o
Allce A ... [ #1000,000 1 00 5
Athabarea | L1000 £1 W0
Big Thres I'rail Cre 8,000000 1 00
Brandon and Golden | |
Crown . ../ Boundary, B.C e Gold | 1.6 0000 100
Bullion Lake of Woods, Ont . Gold 30,0 1 00
Californin Trall Creek, B Gold 250000 100
Canadian Gold v.. Jlds | Kossland e Gold | 1,000,000 10
Cariboo Hydraulie Canboo Distriet Gold D 1
Cariboo MeKinney Camp MeKiny Gold s00n 100
( tre Star Cveer [Rosslavd B O v o Giold B000°00 100
Commander Trail ( reek, B.C .o Gold | Lo 10
Crow's Nest 'ass Coal, [Crow's Nest Pase ... Coal , . 2,000,000, 25 00
Pardanelles |, . + Silver, Imul 1,500,000, 1 00
Pocoa ... , Ont Gold ., 9000, 10
Deer Park iy ||..n- reck, BC ... Gold., 1,200,000 100
Deer Trail Con Codlar ¢ -mun, Wash Gold . 30000 100
Dundee ... BC ieeienen siiver .. . 1,000,000, 1 00
Empross . ksh, Ont. eee Gold 1,000,000 1 00
Evening Star ... . tonsland, B.C. « Gold 1,800,000 100
Falrview ¢ uumrnu.u. l'ull\ few Camp II C.. Gold 1,00, 000l 100
Fern ..... Vinir, BC Gold 20000, 2
" Lower Seiue, Ont 1,250,000, 1 00
Gold Hills Fiall Croek, B C Gold... l,ul'.(l)) 100
Golden Star . Soine Kiver, Out. .,  Gold | 1000000 | 00
Hammond Keef | Upper Seine it .. Gold 1,000,000 1 0
Homestake . ... Kossland, I8, o + Gold 1,000,000 1 00
1ron Colt do Gold ., 1,000,000/ 1 00
Tron Horse do (Goll | L0000 2w
lron Mask . ey | do Gold m]mllv 100
Jambo ... .. virs seees | Trail Creek, B.C . Gold, B0 (llof 10
Kueob Hill ... Boundary, B . Gold 1,500, o0l 100
Le Rol cerensanes |Hossl and, B.C .. (Gold | “.wm.lu,.,
wp Me hm ,BC Gold 1,000, llml 100
Hossland, Bt 2,500 1w
Losslan BC . .. 0
treal London | NN Sloean, B.C, ote (Gold, 2
Morrison [ Boundary, Creek, B.C. Gold ... ... . ... 10
Noble Five slocan. BO . Silver and Lead 100
North Star [Kast Kootenay Silver 1 100
Novelty tossland, BC old 100
Ol Tromsides ..y o | Joundsry, BC 100
Olive ower Selne, Ont ., | sold .. 100
Oro di Nor -hmg | Bountary Creek, B.C [Gold, .00 100
Payne i sandon, BC | sllver, Lead 10
Pay Ure Bour ¥ 2 \ R o i aas 100
Sloean, 14 | dold . 100
> | dold 100
ariboo I | X} [silver nml Leoad 10
Republie. ., oo v u vhnlbnlnn,\\»l‘ wold o 100
Sawbill ... o r Selne, Ont ol ¢ 10
Nlocan Soverdign Bt . | Nver .ml 1 r.d 2 o LA e
Smuggler ..o , Iy ol | —— 1Lowm | 1o
St Ko l. ult reek, B.C, G L Lo o 00
Superior Gold &Copper solne Kiver, Out 1,000,000 | 1 00
Van Awida . .o rexnda Island, B O, | lopper ln-l(lulcl 5,000,000, 1 W
\\du{ Triumph Trail Creek, B, \ t -unl « oppw 1Lo00 ! 1w
L1 L Rossland, B O " R 1
Virtue ..o oiieien .. Baker City, Ore.. <j 200 0| 100
Camp Mekinney, Bt 125,00 1
Hossland, Ill 7 1w
! 2
. iold vees 10
Winnipeg. .. .. illoun-h\nln R | opper and Gold o, . 1w
! | |
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STOCK LIST

Reported for Tax CusowioLs by R. Wilson-8mith, Meldrum & Co., 161 5t. James Street, Montreal.
Corrected to May 29th, 1901, P. M.

0 R ; fUnet < Per centage| Par ‘-I_;rlol Of ‘Revenue Olndl.
Oapital a1 | Resvor |PeRCetEl e | value |Jividend jper cent o8| prices
BANKS, subscribed up. m‘ for last .v.tﬂll‘l (per ocent. When Dividend
wpiers Pl 1.8 s
British North Amerion. . ....co vooee 4,868,000 | 4,866,060 | l.nn_xu‘
Canadian Bank of Commeree XD 5,000,000 | 8,000,000 | 2,000,000
Commercial Bank, Windsor, N.8. 590,000 360,000 60,000
DOMINION .. .ooiasianis sass | 2483700 2343211 1368211
Fastern Townshigs ... ... 1,980 W00 1,727,670 | 900,000
Fxchange Bank of Yarmouth, 250,00 262,122 30,000
Halifax Banking 0o ..ot 600,000 600,000 475,000
Hamilton 1,985,200 | 1,971,720 | 1,396,500
Hoehelags X 1,500,000 | 1,500,000 680,100
Imperial, . .o ooees 2,500,000 | 2,400 883 ‘ 1,72 821
1.4 Banane Nation 1,200,000 1,200, 200,000
Morehants Bank of P, 25,300 246,675 124,163
Mechants Bank of Cau 6,000,000 | 6,000,000 | 2,600,000
MOIBONS. .. eoe sore 2,500,000 | 3,500,000 | 2,060,000
Montreal X D 12,000 000 | 12,000,000 7,000,000
NewHrooswiek 500,000 500 000 | 700,000 140,
Novs Seotia 2,000,000 1,907,600 | 2,479,880 X
Ontario X D . 1393500 | 1,363,160 | 200,000 ¢
1LA900 | 1,904,330 | 1,060,747 %3.27
700,000 700,000 | 260,000 | 3.4
180,000 180,00¢ | 155,000 #6.10
B73,487 766,662 |.,,... sones
2,500,000 | 2,500,000 700,000 28.00
2,000,000 | 2,000,000 1,700,000 | 85.00
N 1,000,000 | 1,000, ] 70.00
St. Stephens 200,000 200,000 45,000 22,60
st. Hyscinthe 504,600 323,74 76,000 2313
St JOhL ..uie 500,200 263, 10,000 3.8
summers'de P 48,666 ¥ 24,333 50.00
Toronto X D .. 2,000,000 000 | 1,900,000 00
Traders . .oc. oosees oo 1,350,100 1,341,250 160,000 1119
Union Bank of Hallfax 800,00 800,00 450,000 87 50
Uuion Bank of Canada X D 2,000,000 00 500,000 26.00 100 *
Wostern. ... 500, 401,23 128,000 81.90 100 y veee sens|d E
Yarmouth. 800,000 300,000 30,000 10.00 (] sene veer snes Fobi 1 Aug,
MISORLLANEOUS STOOKS. Jan.Apl.Jul. Oct,
Bell Telophone ... ... T rree .80 ‘: } :?: ';3 lmi g
e O eee orse:| GO 000 ) e o | ase | oaom es (AREL L Ok
¢ mmereisl Oabl 10,000,000 | 10,000,000 3,475,631 3470 100 ‘ da . 1,1‘0? ;n o July
Dominion C |:.mm mm,:g m,«rz' 2.65 :: | T N
d Common 000,000 X . 0 ar Jun
pominion Cotton Mills X D 3033,600 | 3,083,600 .. 100 | 810 A 7;‘ e S Sep
Duluth 8.8, & Atlantie 12,000,000 | 12,000,000 .. 100 ‘ Ll 20 "
do Pref. 10,000,000 | 10,000,000 | .00 -2 aee 100 598 % o
Halifax Tramway O ,000 | 107,178 100 ‘ Illl;
IntereoCnial Co% ret Sooos | sacool] 0471 1%
o AT aess
Merchanta Cottbn Co 100 g t’: :5'9 lla
Mowtreal Light, Heat n iy w7 |Fab MayAgNov.
ony Aght, He . 20 2 : ¥ # ¥
Montreal Street Kail . 50 362 284 83 |JAD.AP e
Montreal Telegraph. ... «“ 407 b
Forlh-:'ﬂl Land 0? ceeny ‘= sone *** LJan Ap)
0 e e |
People's Heat & Lght of Halifas. . 100 s IMNY sl
b8 i
e et oy - oev.. e | W tn | ;.. i |MetJesewlse
A o A |8 e A
win Cit) t o o . | .
WIW)I’HO‘.I [T sese o 100 seee eeee ,,,.‘
e hli.‘.o' -1 ~ — B ———— == e ————
Interest | Latest|
Amount When Interest e u Date of ) REMARKS
BONDS, POr | putetanding. due Where ey 1
- - e PO [Wovech —| e
$ [ osomo | 1980 | SR (| New Yok or London....... ..o {1oan, 207 | oy
5 3,423,000 | 1 Apl.” 1 Oct.|Montreal, New York or London. Oct,, 1981... 110 Redeemable at 110
6 2,000,000 | 2 Apl, 2 Oet.|Bank of Montreal, Montreal ..... 2 Apl., 1902 AL
o Tel : gg : A.{ :.N:‘v. Iml&n::uldg::., Montreal :‘l ’ }g”
ol ele| 8 . m “l "‘I Pesens o 3
oninieg Dl 0. i s (BN 28650 | 1 Meh, 1 Sep.[Merchants Bk, of ‘Can., Montreal. 1 Mo, 1913, 110} Redosmatie ot {%e:
Domirion COMOR 00 +vesscsmsrenses| 8 208,200 | 1 Jan VJulyfii, 19an,, 1008, [0 vens tor ot Jan 1900,
Dominion Iron & Steel Co...u v, 5 | 80000 [t Jan.  1July[Bauk of Montreal, Montreal....| 1 July, 1929.. 88 ':".l-c".'.'.':ﬂ: ;'n‘.':
Halitax Tramway Co. ) § 000000  1Jan, 1July Bk, of N. Scotia,, Hal, or Moatreal( 1Jan,, 1916,/ 104 Kedeowmable at 108,
Iutercolonial Coal Co 5 314,000 | 1ApL 10Ok | oiviiie i Y eevaeensnsieses | 1 ADL, 1918, 08
:uulnd gu Ool, : e 850,074 I hl'u:. l‘.;l.l.y Company’s Office, Montreal....... H‘!.lz. =z l:
ontreal Street 80,000 i b o .
M s, S 4% | £ 140000 1Feb, 1Aug { Bank of Montrea), London, Eng.| § gug. /192, 115
R —
rst Mortgage ... b $ 700,000 ) 1Apl. 1 o | {Merchants Bank of Hallfax,| 1Ap Ilﬂ..l [ A ble at 110
Second M NI ] 100,000 | Halifax or Montreal ... P T TCRI CLPPPRLD
Richeliou & Unt. Nav, Co, . [} 401,580 1 Meh, 180, sondon....... . L1915 100 [Redeemable at 110
Koyal Eleetrie Co, ... ..v 49 £ 100900 1Apl, 10 1./ Bk, of Montres) Mont'l or London| Kedeomable at 110
!_;I. Jo.ho- Iull":',. 1) $ 615,000 :Jlly Iljdulv. Bank of Montreal, 8t. John, N.B. 1928 . l.:;: H
oronto Kail 000,000 | 1 Jan, ul .|y or
o " “ 2,000,983 (38 Fob. 314 7| | B vk of Seotiand, London........ y
Windsor Hotel. | __“__!“J,vl.___l_!_‘._g dsor Hotel, Montreal. ...... . .| 2 July,

'mn.ommn-( { Monthly ¥ Price por Share. § Annoal
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The Thirtieth Annual General Meeting of the Dominion
Bank was held at the bavking house of the Institution, Toronto,
on Wednesday, May 29, 1901,

Among those present were noticed —Col. Mason, Messrs.
William Ince, Ww. Spry, M. Boulton, E. B, Csler, Willim
Hendrie, John Stewart, Walter 8. Lee, W. D. Matthews, Chas.
Cockshutt, Wm. Ross, M.P., A, W. Austin, Thos. Walmsley,
Timothy Faton, Dr, J. F. Ross, W. C. Crowther, W. G.
Cassels, H. M. Pellatt, David Smith, T, D. Brown, G. W
Lewis, J. Stewart, ]. Loug, A. R. Boswell, P. Leadlay, Peter
MacDonald, R. Brown, G. N, Reynolds, A. Foulds, V. H. E.
Hautchison, T. G, Brough and others.

It was moved by Mr. Ince, seconded by Mr W. D. Mat-
thews, that Mr. E. B. Osler do take the chair, and that Mr.
T. G. Brough to act as secretary.

Messrs. A. R. Boswell and W, G. Cassels were appointed
Scrutineers

The Secretary read the Report of the Directors to the share*
holders, and submitted the annual statement of the affairs of
the Bank, which is as follows ;-

To the sharebolders:

The Directors beg to present the following statement of the
result of the business of the Bavk for the year endirg 30th
April, 1901 ;

Bnlarcc of Profit and Loss Account, 30th April,

90
Premium received on rew Capital Stock
Profit for the year endiog J0th April, 1901, after

deducting charges of management, etc., and
mak ing provision for bad and doubiful debts

62 056 38
940,291 88

e eERE ABEL T Ete Berase aRss s ey

275,192 50
$1,277,640 76
Dividend 3 per cent., paid

Ist Aug., 1900

$146,361 17

Dividend 2§ per cent,
paid 1sc Nov,, 1900.. 47,308 55
Divide.d 2} per cent,
paid lst Feb , 1901 .. 54,108 0%
Dividend 2§ p r cent,
payable Lst May, 1901 5,008 05
_— $206,766 78
Written off Bank Piemises.......... 30,000 00
Tram ferted to Reterve Fand..,..... 940,201 88
e $1,117,008 66
Balance of Profit and Loss carried
FOrward. .o coovsesenenirraiine
$ 100,482 10
RESERVE FUND.
Balance at credit of account, joth Apnl, 1900..... §1,500,000 00

Transferred from Profit and Leoss Account....... 940,291 &9

oo o o b
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The Report as read was adopted.

The usual Resolutions of thanks to the Directors and Oficers
of the Bank were passed.

The following were elected Directors for the ensuing year;
Messrs, A, W. Austin, W. R, Brock, M.P,, T. Eaton, ] |. Foy,
K.C., Wm. Ince, Wilmot D. Matthews and E. B, Osler, M.p,

At a subsequent ing of the Directors Mr. E. B. Oler,
M.P., was clected President and Mr. W. D. Matthew:, Vice.
President, for the ensuing term.

GENERAL STATEMENT,

LIABILITIES,

$1,790,0

Notes in circulation ..oeee covrvese verens ivnne.,
Deporits not bearing interest.....$ 2,042,234 13
Deposits hearing interest.. 16,535,383 15

Y00

EERT T

Total Liabilities to the Public...... ...

Cap'tal Stock paid up..oveereiiiens cvis cennnnns
Reserve Fund..... . ‘ . $2,410,291 88
Balance of Profits carried lomnd 100, 482 10
Dividend No. 74, payable 1st Mny b8, ‘WH 9:4

Former Dividends unclaimed., .
Reserved for Interest and Exch. nge
Rebate on Bills Discounted ..... .

814,607 3
» $25.621, 205 01
AsSETS,
Specie..oees voees sesnsiesee § 849,626 19
Dominion Gonmmen! Demand
‘ UARE . (22 sowhuishring veeanes 1AI8,519 00
| Deposit with Dominion Govern-
ment for security of Note Cir-
1800, . ovsvessrnvncssesnieans 100,000 00
Notes of and Cheques on other
BOBKR oassn crsisvnavatssers - TORLGED 28
Balances due from other Banks in ;
Canada..coooiescococscses 154,886 40

Balances due from other Banh in

the United Kiogdom......... 345,370 06

| Bilances due from other Banks

$2,440,291 88 |

It is with deep regret your directors have to record the
death, which occurred in January last, of the Hon. Sir Frank
Smith, who had so ably filled the position of Vic.-President of
the Bank from its organization in 1871 until the death of Mr.
James Austin in February, 1897, and President from that time
until his doath. My 1 B Osler, M, P., was elected Presi lent
ard Mr. W, D. Matthews, Vice President. Mr. J. J. Foy, K
C,, was elected a Dirccior to fill the vacancy on the Board.

Arrangements are being made to opea Offices at Grz ren-

hurst, Ont., and in Toronto, on the corners of Queen and |

Teraulay streets and Bloor and Bathurs: streets. At the latter
point & suitable building is being erecte ] by the Bank.
All Branches of the Bank have been inspected during the
past twelve months.
15, B, OSLER,
President
Toronto, May 29th, 1901,

| Bills

|
i
|
\
i
|
|
|
|

elsewhere than in Canada an
the United Kingdom...
Provincial Government Seca

. 1,226,989 81
. 98,117 06

Canadian Municipal Securit'es and
British or Foreign or Colonial
Pablic Securities other than
Canadian...cos covnvsvennness 118,483 51

Railway and other Bonds, Deben-
tures and Stocks..
Loans on call ucnrel by S:ocks
and Debentures.......oo..

2,203,179 85
3,957,826 12

Discounted and Advances
. 13,245,420 11

11,858,647 2=

CUrrent. cov covenrnes ssvanes

| Overdue Debis (estimated loss pro

vided for) ceevversvisassnnney 20,683 31
Real Fslm, other than Bank Pre-

43,979 15

15,5671 19
422,740 T4

7,303 70

———

Ilorl I'B o'n' Real E:ule sold by

m..k l’renmel. i
Other assets not inclade nder
foregoing heads...o.oovuvaue,

13,764,598 23
— e . S—

$25 623,245 51

Toronto, joth April, 1901,
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S U N
INSURANCE OFFICE

fFounded 1710.

CHIEF OFFICE:
63 THREADNEEDLE STREET, LONDON, E.C.

SUBSCRIBED CAPITAL, 812,000,000

Paid-up Capital, ... ... $600,000 & Net Premiums, ... .. $6,352,783
General Reserve, ... ... 6,000,000 | Net Losses Paid and Oulslanllmg ; 3,151,926
Special Reserve .~ 500000 | Annual Income ... : . 5,756,153
Dividend Reserve ... : : 500.000 | Pension Fund ” 203425 |°
Reserves e M e eatam T..'.,‘.:i 4 2,441,113 || Balance at Credit of Profit .md L0ss .. 350.133
Investment Reserve ... .. ... 226878 ¢

TOTAL ASS8ETS, - - - 810,621,649
SUMS INSURED

1886 - # .. $1,632,600,000 1896 $1,944,764,09
890 .. . . 1,807 600.000 1897 a:ma,'ooo:oog
900 .. . .  $2,260,000,000

The Oldest Purely Fire Office in the World.

(NOTE, ~In the above fignres ) are taken as the equivalent of £1 St

CANADIAN BRANCH:

Deposited with Dominion Government, over $200,000.

HEAD OFFICE,

15 Wellington Street East, - - TORONTO.

AGENCIES IN ALL THE PRINCIPAL CITIES AND TOWNS IN CANADA

H. M. BLACKBURN, =~ Manager.




CROWN LIFE INSURANCE COMPANY.
The inaugural meeting of the Crown Life Insur-
ance Company was held at Toronto this week, which
was attended by several influential supporters of

the company from Montreal. The Manager, Mr.

Roberts, presented a very satisfactory statement |

Sufficient stock has been subscribed, and business
operations will be at once commenced, Further de-
tails of the meeting will appear later.  The chair was
taken by the President, Sir Charles Tupper, Bart,,
who is throwing his characteristic energy into the
work of founding this new enterprisc.

B e S

MARITIME PROVINCE INSURANCE RATES.  An
castern contemporary reports that, *“ A joint meet-
ing of the Halifax City Council and the various
boards of trade throughout the Maritime Provinceshas
been held to protest against the threatened increase
in the fire insurance rates. All the leading business men
of the city were present.  They protested strongly
against any increase, as did also every town in the
province. The merchants said they were not going to
pay any additional rate to make up for losses in
Montreal and clsewhere. Ifincrease is brought into
effect the insurance will be placed with companies
not in the combine.” The fire at St. John, N. B, in
1877 took some millions of money which was contri-
buted by the policyholders in distant places.

738 INSURANCE & FINANCE CHRONICLE.
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ACPUARIES representing most of the important
| life insnrance companies of the United States are
| reported in the “ Evening Post” to have attended
the spring meeting of the Actuarial Society of
America in New York, on 17th inst,, in the Equit.
able building :—Officers to serve for the ensuing
year were elected as follows : President, Oscar B,
Ireland ; First Vice-President, Israel C. Pierson ;
Second Vice-President, Rufus W. Weeks ; Secretary,
John Tatlock, jr.; Treasurer, Archibald A, Welch;
Council--H. Wells, C. A. Loveland, Clayton C,
Hall.

Among the papers for discussion were: * De.
velopment of Actuarial Science in the United
States,” Mr. Israel C. Pierson; * A Comparison of
Two Methods of Deducing the Number Exposed to
Risk by Death,” Mr. Charles Hildebrand ; ** A Con-
tinued Process for Computing Reserve Values,” Mr,
Gardner L. Plumley, and ¢ The Effect of Under.
Stated Ages on Mortality Experiences,” Mr. Robert
Henderson,

- @

AFTERNOON HBOARD,

so Duluth com....... 8} ) 1 1 e 97
150 Toronto Ry..eeess 110)2 | 75 = ces 96X
225 Twin City....ouee. 83 | 175 - ees 964
50 R, & O.vvvvnnees 118 | 25 o ees 97
88  °  sieeeecese MK 75 Dom. Coal com..., 35
25 Montreal Power... 964 | 25 Dom. Steel pfd..... 85

{ 1000 Payne..oeve cevens $27

i 75 “o L. 9ok !

NOW IN

PRESS:

The Life Agents’ Manual

CONTAINS - -

Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS TO i—

Days of Grace,
Automatic Non-Forfeiture,

Loans, Cash Surrender Values, Paid-up Policies, Extended Insurance,
Voidance of Policy, Indisputability, Revival, etc.

RESERYE YALUES ON

Hm. 3", 4% and 4%%

Actuaries 4% -

TABLES OF - -

Am. 4% and 3%

Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,
Proportionate Height, Weight and Chest Measurement,  etc.

A Compendium of Canadian kife Insurance.

The most Complete work of its kind ever published.

Indispensable to + .
I { LEvery Life Manager,

{ Every Life Company,

Every Life Inspector,

: 6 In Canada.
Every Life Agent, } Canada

210 PAGES- 61" x 4)"—WEIGHT 8 oz

Full Bound F

‘lexible Leather,

PRICE 8$2.00.

THE CHRONICLE, 151 St. James Street, Montreal.
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Tur S. S. “ARABIA" drawing 14ft. 2in, of water
passed from Prescott to this port on the 25th inst.

Mrssns, FETHERSTONHAUGH &  Co,, Patent
Qolicitors, Canada Life building, furnish us with the
following complete weekly list of patents granted to
Canadians in the following countries, Any further
information may be readily obtained from them

direct i—

Canadim  Patents.—G. Bird, horse shoes; A.
ardmen, ventilators for cooking vessels; A, J.
(:ilmour, sectional book-cases ; G. R. Prowse, plate
holders: J. A. Martin, trucks; \WV. Wilson, egg and
fruit case ; A. Heasman, draft rigging and coupler
for traction engines; A. Finch, kilns ; D. Blondecau,
trouser stretchers; R, Bustin, fire escapes; T,
Ruddell, pea harvesters; F. Goulet, sap spouts;
|. Thompson and J. H. Redding, footwear and
wearing surfaces ; D. Quintal, land rollers and seed
distributors ; J. R. Fowler, clamps ; A. Mclntosh,
cutter ; T. Field, angle bars for railway
rails: W. A. Martel, attachments for stoves ; G. A,
Parlee, railway signals,

cheese

American Patents.—William A, Firstbrook, lum-
ber jointing machine : Jotin Furbow, air pump for
bicycles; Margaret A, Trving, garment supporter,

ScOTLAND by last Census has a population of
4471,057, which is slightly larger than that of
Ireland.  Glasgow has 760,423.

TiE MASSACHUSETTS INSURANCE DEPARTMENT
has published the following table relating to the fire

insurance business in that State in and since 1891,

Fira tisks
written

£ 863,343,080

Premioms
received

$ 5719803

Lowses
incurred

$ 5,104,604

) 10,006,956 4,140,296
F X 10,727,167 8,326,015
98¢ ,142 10,518,365 5,182 490

11,032,012
11,248,934

1,020 650 656
1,063,075,568

4,029,954
4.501,014

1,161.264.907 11,999 382 3,785,390
1,147,230,625 371,974 5,664 369
1,188,040,192 57,578 5,715,545
1.273,869,676 19,785 4,951,240

$10,095,191,123  $109,401,986  $51,704 416

Totals..

From 1877 to 1900 the risks written amounted
to $20,313,746,767, premiums ; $207,122,015, and
losses, $IU4‘845193“"

INSURANCE & FINANCE CHRONICLE.
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CITY OF WINNIPEG

DEBENTURIS

Sealed tenders, addressed to “The Chairman, Finance
Committee,” and marked “Tenders for Debentures,” will
be received at the office of the city comptroller, City Hall,
Winnipeg, Manitoba, up to 3.30 p.m.,, on

FRIDAY, THE 28TH DAY OF JUNE
NEXT

For the purchase of SRR ¢

$056,708.22

of City of Winnipeg Debentures, Principal and interest
payable in gold or its equivalent,

$320827.02 of these are payable, interest and principal,
at the Bank of Montreal, Winnipeg, the remainder, $629,-
#8030, will be made payable at any place in the United
States. Great Britain or Canada, that the bidders may desire.

Those payable in Winnipeg are:

Lounise Bridge (conversion)—$208,000.00 3'5 per cent’s,
running 35 years from 1oth February, 1900

Water Services—$25,000.00, 32 per cent.'s, 30 years from
1st November, 1899

Industrial Exhibition—$15,000.00, 3'4 per cent.'s, 30 years
from 1st October, 1900.

Crematory—$17,000.00, 3% per cent's, 15 years from 1st
March, 1900,

Local Improvements—$61,827.02, 4 per cent's, 7 years
from 3oth March, 1900.

Total -7532('.327 02

The following debentures will be dated zoth July, 1901,
rate of interest 4 per cent. per annum, payable half yearly.
The place of payment is left to the bidder's option.

Years.
C.P.R. bonus (eOnversion) ...ve.. cosvseseiinansed $200,000.00---30
Water works extenslons ... ..o 64,173.08--30
Water works extensions (approximately) 40,000,00 30

Local Improvements—

Plank walks . ..ooiiiiiiiann
Block pavement .
Boulevards ..........
Macadam pavement
BOWerd ...oo00.iiiiine
Asphalt pavement .,
Granolithie sidewalks .,

11520

BAIT 9020
$0.29,880,90

Provision in all cases for yearly levies for “sinking fund”
sufficient to redeem at maturity.

Tenders to be for the whole or any portion,
necessarily accepted,

Purchasers to take delivery at Winnipeg and pay accrued
interest.

Any further information furnished on application,

D. 8. CURRY,
City Comptroller,

No tender

Winnipeg, Manitoba,
23rd April, 1901,

BABCOCK & WILCOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

202 St. James Street
MONTREAL

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety.

TORONTO QFFICE: (14 KING ST, WEST'
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M. JULES SIEGFRIED, ex-minister of Com-

merce, France, has been on a visit to this city with
the progress, the appearance and commerce of
which he was very much impressed. He said : “The
new * Franco Canadian ' line will give a powerful
impetus to the development of this country’s trade
with France, but it scems to me necessary, to have
a still greater increase, that the treaty of com-
merce of 1893 shall be largely extended, and that
Canada should make an important diminution in the
Customs dutics in favour of French products, and
that in return France should accord a minimum
tarifi to Canadian products. In this way we could
easily buy here goods manufactured at Sydney and
Sault Ste. Marie, which we buy to-day in LEurope,
and Canada could take from us silks, cottons, and
linens. At the same time, there could be an ex-
change for our soap, perfumeries, ctc, of Canatlian

pulp wood.”

WANTED.

A Fue Insurance Clerk of
rience is open fcr engagement, has a general

many years ex-
pe
krowledge of all departments, and speaks both
17 years in present office, Satisfactory
be furmshed. Address,

THE CHRONICLE,
151 St. James Street, Montreal.

Employers’ Liability

LIMITED
oFf LONDON., ENGLAND.

S,

CAPITAL, - - = - -
CANADIAN COVERNMENT DEPOSIT, -

0

languages.
e'crcn(cs can

ASSURANCE
CORPORATION

MONTKEAL OFFICE, British Empire Bullding
TORONTO OFFICE, Temwple Bullding
— O
Business tiansacted - Genoral Aecident, Sickness, Liability and
Fidelity Guarantee

GRIFFIN & WOODLAND, Managers for Canada,

=

I'nE N1AGARA FIRE INSURANCE CO., of Frje
County, has collapsed and is to be wound up. It wasy
small affair of the “co-operative " class, This com.
pany deserves its fate for appropriating the name of
another company which has an annual premium in.
come of two and a quarter millions of dollars

“STRONGEST IN THE WORLD”

e EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1801,

Asseots . . . #304,5608,003
Assurance Fund and all other Liabilities 238,460,893
66.137.170
1,110,875,047
207,086,243
58,007,131

Surplus . i wil o . o
Outstanding Assurance

New Assurance

Income

J. W. ALEXANDER, President.
J. H, HYDF, Vice-President.

MONTREAL OFFICE : 157 St. James Street
8. P. STEARNS. Manager.

TORONTO CFFICE, - 90 Yonge Stre.’,
ANDEREON & BRESEE, Manuge's,

CEORCE BROUCHALL, Cashier.

The... ' g ‘
London &

Lancashire Life

O|Ill

Lastl

RS an adeal contract
\

best form ol pr
ity obtamn

from condy

tection and  se
able It s fre
tions, world wide and may be
revived vt
healt)

t oevidend of

Ihe record of the Company

shows steady progress

The London and
Lancashire Life

Increases are shown for the year
1900 compared with 1809
averaging

345% 0 ABNE

In New Business, Premiom Income,
Total Income and Assets.

Board of Directors
Loub STRATHCONA and M1, Rovay,
B Axavs, Esq., COMLHAYE, Esq,
C. R, Hosmer, Fsa E. L PEAse, Fuq,,
H.StikeMaxN, Faq,
B. HAL Browxs, Mansger

COMPANY'S BUILDING, MONTREAL.
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National Trust Company | TheTrust and Loan Company
LIMITED OF CANADA
- _ INCORPORATED by ROYAL CHARTER, A D 18456, .
Capital e e Ql,900.0¢m.0n A s oi nan il |
Reserve oo $70,000.00 W'I':h .powhcr to Increase to 15,000,000 {
. s the makin C ] - - 1,581,666
T ot of am Exscuser i Aol 3 I shen S Aty ac s i o4

« Fxecutors to carry out the provisions of his win

» (e Executor oan give but little time to the busin
. A Priv '.-v a4 beeause his own business requires hi

i
superior to an individoal as Fyecutor, in
olnyl.‘;h'v:uulln: Jatter's is ' uncertain as lite Apply to the Commissioner,

"\ Srnet Company gives unceasing attention o the FRHITES Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
s s Executor of Trustee because its very purpose il N
calize Estates, and make safe investments of Trust funds,

kes and delinquencies of private Trustees and Exccutors have

Ao e ety SAFETY

OFFICES AND SAFETY DFPOSIT VAULTN:

153 St. James Street, - MONTREAL | Is the First Gonsideration of Cautious Men and Women,
| v invited, A. G. ROSS, Manager

Money to Loan on Real Estate,

il

Liberal Terms. Lew Interest.

Safety Deposit Vaults. fpecial Department for Ladies.

For the sum of Five Dollars and upwards you can place

. . ,
5 Deeds,
The Dominion Permanent Loan Co'y. | 2007 Diamants 30 vesons dhe visk o Thete or Fire. ooda

King St. West, TORONTO. TRUST DEPARTMENT
Capital steck PRIAUP «ovvvan vannnrnannan 8 882,130.00 The attention of Bankers, Lawyers, Wholesale and Retall
BIeadT¥® ssse seirsasaabbessens sessastesns 41,318.98 ?ct::nr Men is respectfully called to notice that this Company
Total ASSOtS.....e R T PTY T R T 1 TY 1) 1,407,038.65 Curator to Insolvent Estates, Administrator of Fstates, Judi-

high grhl Smti‘ln Cl{\'ll (ém Executor (}J:\)“lvrl Wiils, Rrgl-{trvnlnr or
o i i > T er ent for Corporations, an e Investment of Trust
I)Ll)tnlu-ftl ‘mued for 1, 2, 3, 4 or § years at highest cur Iom-‘my EAgent T Tt Ita Board, Company Guaraniee-
rent rates, with interest coupons attached, payable half-yearly | ing Frincipal and Interest.

Hon. J. R. STRATTON, M.P.P,, President, MONTREAL TRUST & DEPOSIT C0'Y., 1707 NOTRE DAME 8T
F. M. HOLLAND, General Manager.

D Vol e . S
EITTHE BOOKS roviden{Savings {.ije

ﬁa&umqee @ceielg

That briefly tell of the duties of trustecs OF NE'W YORK.

and executors will, if you eall, be given E

you or mailed to your address for the DWARD W SCOT T,R‘ESI DENT,
arking by

TW.BQST Cuuvnu FOR POL\C\’ Howpere AND AQ‘N‘ S

Buocessrue Aaente,mpGenrirmen Seenwa R s
aav Apovy 1o vur Hiao Orriceon awv or Tus

vt Busiwc os Comacvionan
wres Genenn Acrnra

The Trusts & Guarantee Company, Limited. J. HENRY MILLER, Manager,
CAPITAL, - - $2,000,000 103 Temple Building,

Oftfice and fafe Deposit Vaults,
14 KING STREET WEST, TORONTO.

HON J. R, STRATTON, President T, P. COFFEE, Manager

Montreal, Queber~, Canada.

Prosperous and Progressive

SUN LIFE Assurance Company

The Oldest Scottish Fire Office " OF CANADA.

Items of Interest from 1900.
CALEDON l A N Assurgnees issued and paid for..... .. ... 10,423,4456 .37
Increase over 189 ceee 677,136.37

Cash Income for Premiunms and Interest " ... 2,780 ,2¢ P J
Insurance Co. of Edinburgh | v .utiinte fr 122 ie3010.28
FUNDS OVER ‘"’0007000' Undivided “urllc'l'?.x:-ol ‘:Y\(‘I'hd'-u?gn- oxcept ( ;.‘ ;unl. b

HEAD OFFICE FOR CANADA, - ol MONTREAL (wecording to the Company's standard, the Hm, Table

with 4 p.e. interest on policies issued before J1st e

Llﬂl“\. L.Wb. John C. Borthwick cember, 1809, and 3} p.e, on those fssued siice 520,280 22

Manager, Socretary Increaso over 1899 ... 50,363 1|
In addition to profi's given during the vear to policies

entitled thereto v 50,843.96

rwe INSURANCE Mauking a total paid or aeeru-d during the year of 110,197.07

[ Death Clatms, Matured Fndowments, Profits and all
and FINANCE ’10" l c I e othier payments to Policyholders during 100 £43771 ¥
Death Claims, Matured Endowments, Profits and all

J other payments to Policyholders to i1t Dec., 1900 . 6,774,364 86
Published every Friday, Life Assurances in furee, December 31st, 1900 ... ... 57,980,634 08
AT 151 87, JAMES 8T, MONTREAL. R. MACAULAY, Hon. A. W. OCILVIE,

R, WILSON SMITH, Proprietor, President. Viee- President

Prices of Advertisements on application T. 8. MACAULAY, F.LA,, Secretary & Actuary.

o
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
‘Head Office - McKinnon Building, TORONTO.

AUTHORIZED CAPITAL, $1,000,000
e the proteerion o peeyuaiers = § 84,077.37
Security for Polleyholders at 214 Dec, 1000 = 495'439,73

Licensed by the Liominics Government to transact the business
of Fire lusurance thronghout Canada,

8. F. McKINNON, rsq.,
N F. MeKinnon & Co, Toronto
President,

J. J. LONC, Esq.,
Ihe T. Long Bros, Co,, Collingwood
Viee Presidont

ARMSTRONC DEAN, Manager

THE

Continental Life Insurance Company

HEAD OFFICE: - . . . Toronto.
AUTHORIZED CAPITAL, #1,000,000,

The Policles of THE CONTINENTAL embrace every good feature of Life
Coutracts. The Premiums are calculated to carry the highest Benefits in
regand to Loans, Surrender and Extended Insurance, while the liabilities
Are estimated on a stricter basis than required by recent Dominion legin-
Intion,

Agenta in every District are Required,

CEO. B. WOODS, Cenoral Manager,
HON. JOHN DRYDEN, President

Excelsior Life g

Head Office: TORONTO

Incorporated 1859,
One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policies Absolute Security
Vacancies for General, Distriet and Loeal Agents

E. MARSHALL, DAVID FASKEN,

To Be Faithful | sxew

is the motto of the management of the Union Mutual,
To serve all interests impartially. To treat all parties with
consistent candor.  To issue policies of pronounced liber
ality. To make all death payments with the utmost prompt-
ness. To be fair in all dealings.

Honest, capable Agents car always have employment
with us

Union Mutual Life Insurance Co.

| PORTLAND, MAINE [ ioes

Fred, E. Richards, President.
Arthur L. Bates, Vice-President

ADDKESS :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada

For Agencies in Western Division, Provinee of Quebee and Fastern
Ontario, apply to

WALTER |, JOSEPN, Manager

18! 8r. Jawae 8., . MOoNTREAL.

May 31, 1901

THE AMERICAN
Fire Insurance Company of New York

$1,246.758.7,

For Agencies in the Dominion apply to the Head Office for Cansda

22 TORONTO STREET, - TORONTO
JAMES BOOMER, T. D. RICHARDSON,

Manacer. Assistant Manage,

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY,

CAPITAL - $10,000,000.

ESTABLISHRD 1824,
HEAD OFFICE, MANCHESTER, ENG

JAMES BOOMER,
Manager.

T. D. RICHARDSON,
Assistant Manager

LIFE.

When Pope said respecting man, “ Born but to die,” he
fully realised how utterly dependent mankind is, and indirectly
advocated Life Insurance,

Insurance that Protects,

You will get, if you select that strong, successful home com-
pany, The North Ameriean Life,

Agents almost everywhere in Canada.  See one,
L. Goldman, Becretary. _ Wm, McOabe, Mng. Director.
The NORTH AMERICAN LIFE

Head Office, 112-118 King Qgr_oot West, Toronto.

AULT & McCONKEY, Managers, Province of Quebec.
180 8T, JAMES 8T., MONTREAL,




INCORPORATED 10334.

WSURANGE  gomeAN

HEAD OFFICE - - TORONTO.

oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

h Capital, - - -~  $1,000,000.00
g::al Assets, - - - 1,776,608.45
Losses paid since organization, 319,946,5!'1..78

DIRECTORS :
Hon. GEO. A. “OoX, J. J. KENNY.
President, Vice-President
How, S, C. WOOD JOHN HOSKIN, QC., LL.D
E. W. COX ROBERT JAFFRAY

AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Sereary.

THOMAS LONG

EVANS & JOHNSON, Coneral Agonts
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE. |
1

INCORPORATED IN 1881. [

Head Office, - - - TORONTO
el A .
Capltal. ... cosisiiinnniiians vonee «0++.$2,000,C00
Cash Assets, oVer ....... TR e 2,025,000
Annual Ineome, OVer........... + $,991000

L799ES PAID SINCE ORGANIZATION, $30,7560000

DIRECTORS !
Hon. GEORGE A. COX, Presddent.

J. J. KENNY, Vice-President and Managing Director,

Hon, 8, 0. WOOD W. R, BROCK
GEO, R, K. COOKBURN J. K, OSBORNE
GEO, MOMURRICH H, N, BAIRD

ROBERT BEATY
e e

principal Oltics and

dgomoics in all the
Qud the United States.

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, Presldent

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
........... UNITED STATES AND CANADA

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE WMOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to ropresent this
company are iInvited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies
Home Office

ONTARIO

AND

LLOYD

PLATE GLASS
INS. COS.

LARCEST AND BEST

Personal Accident
Employers' Liability
Elevator
Merchants’ General
Liability and Plate Glase
Tur OnTARIO ACCIDENT : Larratt
W, Smith, Q.C., D.C.L., President;
Arthur L. Eastmure, Vice - Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.
Tue Lroyns: W. T Woods,
President ; D. B. Halstead, Vice-
President; C. B W. Chambers,
Secretary.

“Lioyps PLATE GLAss,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plaie Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in and is the

and strongest stock company of its

in the world.

The **ONTARIO ACCIDENT" offers a

specially attractive policy to profes-
sional and business men.

MONTREAL AGENCIES :
Tue Ox rAr10 ACCIDENT : Edward

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

9 YORONTO STREET
TORONTO

g,mdbmreﬂm' St. Francois Xavier
St, ; Oliver G. it, General Agent,
338 St. Paul Street. ;

Tue Lrovps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul 8t.

H. S. Lianrsounn, Inspestor

+ s » OPENINGS FOR GOOD AGENTS « ¢ o
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Royal Insurance Co.

(Dueen Insurance Co.
ABSOLUTE SECURITY

R e e
P e

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager

The §jCKNESS Policies

THE

Ocean Accident & Guarantee
Corporation, - Linited

Head Office,
T"’Domlnlon Life Ass’ceCo. , waTERLO0. G
Established 1880,
The Year 1800 was the best the Dominion ever had It Galned in (1 yey
» o
i ARt com-, FY3B% LER
m lnlerut Hoclept ' 5

lu ln(uul me!pll have more than pald all death | gseg
from the begl f
Separate Dr‘nc hes for Abstainers and Women.

Amountin f rceJanuary Ist, 1900, 83,646,836,
JAMES INNES, ex-M.P., President. CHR. KUMPF, l.sq,

Vien Presid. nt
THOS. HILLIARD, N
Max

J. F. MARTIN
waging Direotor. Sup't of Agencles,

CAPITAL . . 86,000,000 ' Ty
oty vy stresor o | ATIQNAL lIFE AS SUBANCE COMPANY
Company Canaoa.
e Temple building, MONTREAL | AUTHORIZED CAPITAI., $1,000,000

ROLLAND, LYMAN & BURNETT, General Managers

RovaL-VicToria LiFE|

Insurance Comp pany
OF CANADA.
Hl.\n‘ CHW : MON[REAL.

CAPITAL : $1,000,000.

Reserves based on Canadian Government Standard.)

Business of 1900 compared with 1899

H. 8. f owland, President, F. Sparling, Secretary,
R. H. Matson, Managing Director.
A good position is open for a representative man in each Prov-

| References reguired,

4
]
|

Address: Head Office, Temple Building, Toronto
CHARLES 4. GLASS, Manager Provinee of (uebec.
l. 8T. JAMBES STREET, MONTREAL

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330 00 $6,567,079.00
Fire & Life ”

Interest $ 0,00179 Inc. over 1809

Promtoms - 8041670 Tuc, over 1690 ﬂﬂ ritish an g[cam“e
Total Income 0642047 Ivc. over 1899

Reserves......  120,638,21 Inc. over 1899

Ins. in force 2,116,88000 Inc. over 1899 Insu rance CO.

Full deposit in Covernment Securities for the protec. |

tion of Policyrolders made at Ottawa with the
Covernment of Canadas,

POLICYHOLDERS GUARANTEED LIBERAL BENEFITS,

AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS. |

DAVID BURKE, A LA, FAN,

COOD ACENTS WANTED

|
Ceneral Nnnlger

Ui al -

HENRI BARBEAU, Esq
Directors, ;IIIIN GEO, A, DRUMMOND
ARCH'D, MACNIDER, Esq.
Head Office for the Dominion: 78 8t. Francois Xavier Street,
MONTREAL.
Agents in all Cities and Principal Towns in Canada.

THOMAS DAVIDSON, Managing Dircetor,

LOSSES ADJUSTED PROMPTLY AND LIBERALLY
RATES MODERATE,

EDMOND J. BARBEAU,
Chalrman,

-/ AVAILAB.E Assnss ’
A\TFITL

$60.672.320.

5 [nsuranee [T

G. F. C. SMITH,
Chief Agent & Resident Secretary,
MONTREAL.

WM. M. JARVIS, 8t. Jonn, N.B., Ceneral Agent for Maritime Provinces.




INSURANCE & FINANCE CHRONICLE. 745

== 1

HE FEDERAL LIFE

! Assurance Company

1 Head Office, - - + - Hamilton, Canada.
1
|

May 31, T 1

Capital and Assets . : - ’ . $2,149,065 92
Surplus to Policyholders . . . ' . 1,025,317856
| Paid Policyholders in 1000 . . . : . 170,813.58
; MOS'I’_?!SIIABLI POLICY CONTRACTS.
| JAS. H. BEATTY, DAVID DEXTER,

President. Managing Director,
J K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - _ Provincial Manager.

‘ \___ =+ ESTABLISHED 1825. &~

| 2
' Gtandard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL. i
|

INVESTED FUNDS, v svesess s e oo $46,300,000

INVESTMENTS IN CANADA, ..o sesssiss,  oeaseesus  aseskeats 14,600,000

DEPOSITED WITH CANADIAN GOVERNMENT, over e worevnnn 3,737,000 |

}
‘ |
| Low Rates, Absolute Security, Unconditional Policies. g
i Claims settled immediately on proof of death and title. parNo delays. "ot "
J. HUTTON BALFOUR, D.- M. McCOUN, |
Secretary. Manager for Canada. i

Municipal Debentures, Government and Provincial Bonds, |
Railway and other Investment Securities |

BOUGHT, SOLD OR NEGOTIATED TELEPHONE, MAIN 950

R. WILSON-SMI'TH

FINANCIAL AGENT
casie aporess 1oy S, James Street, MONTREAL.
SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

. Member of the Montreal Stock Exchange

|| —— p—
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Esitablished 1822,

National Assurance I}nmpany

OF IRELAND.
Incorporated by Reyal Charter.

CAPITAL - $5 000.000.

Canadian Branch:
Trafalgar Chambers, 22 St. John Street, Montrea

H. M. LAMBERT, Manager.

INSURANCE COMPANY
Organised 1792. . Incorporated 1794

North Amerlca.

FIRE . .. pHILADELPHIA MARINE.

Capital, - - . 83,000,000
Total Assets, - - 810,023,220

ROBERT HAMPSON "& SON, Gen. Agts. for Canads
Corn Exchange, MONTREAL.

PEGGENIX
Assurance Companv of London, England.
ENTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,

CHIEF AGENTHS FOR DOMINION. ——
HF¥AD AGENCY OFFICE

164 St. James Street, MONTREAL.

Union Assurance Suciety

LONDON.
Instituted tn the u Jgn of Queen Anne, A D. 1714.)

Cey it erd Acct mulated Funds exceed $16,000,000
e Ay

One of the Oldest and Strougest of Fire Offices

Canaca Branch: 260 St. Jimes Street, - - MONTREAL
T. L. MORRISEY, Manager.

Sﬁitish UM @ Naﬂonal

Insurance Company of Edinburgh, Scotland,
[STASLISHED 1824,

Capital, - - ® - = - #30,000,0€0
Total Assots, - - - - 44,763,437
Deposited with I)ommmn Gowrnmont - 125,000
Irvested Assets 1n Canada, - 2,103,201

North American I'-pnrln.m Hartford, Qonn., U.8 A.

JAMES . BREWSTER, Manager
WartTen KAavaxaun loxlul \‘ nt, Montreal
MEvLAND & JoNEs Toronto,
AU ARCHIBALD ¢ Winnipeg

«* IMPERIAL LIFE SF°cXnacA “°'"

'IRO‘T .Ahsolun Security to Policy~holders.
nnd ssues the most liberal policy contrac t
PARAMOUNT Consistent with safety and o’qui ty

HEAD OFFICE, ' '"ioe 1 0 M ¥ G Oox,
TORONTO, Can. MONTIEAL Qi

OF INTEREST

Every man investing in a Life Policy and every Life Inturance \geny
should read the statement of

Interest Earqings of Life Insurance Companies

published by INSURANCE AND FINANCE CHRONICLE of M
of date December 21st, 1900, Reference to that statement will satisfy bog)
buyer and selier that it pays best to lo life insurance business with wud for

The Great-West Life Assurance Co.

According to that statement the average rate of interest earned in 150 was

By Canadian Companies, 4.5 per cent,
By British Companles, 5902 per cent,
By American Companies, 4,60 per cent.
Whie Tre Creat-West Life earned 6,80 per cont
A tew openings in good districts for good agents
Address Head Ofice, Winnipeg, or Br uul- mhu in Toronto, Mo al
St John, N.B,, Vaue ouver, B.C., or Vietoria,

EVERYBODY I

It is no wonder that every person who has auy interests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any corapany.
A few live agents vanted,
HON.C. W. ROSS H. SUTHERLAND,
Presidl & Director,

HEAD NFFICE, Globe Bullding, TORONTO.

C upltul Authorized - - 81,000,000
Subscribed, - - 500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM, GREENWOOD HROWN, General Manager

NORTHERIN

Assurance Compan/ of London.
Esrasuisneo 1836,

Capital and Funds, 18856 #$38,365,000
Revenue . . . 5,714,000
Dominion Dep sit 200.000
CANDAIAN BRANCH OFFICK ;
1730 Notre Dame Street: - Montreal

ROBERT W. TYRE, Manager.

C. E. MOBERLY, Inspecior.

rwe INSURANCE c .
warmance Chroniele
Iwhiished every Friday

AT IS ST James 87, MONTREAL,

R WILSON SMITH, Proprietor,
Prices of Advertisemepts op Applicatiop.

INSURANCE COMPANY

Pheenix of Hartford,

CANADA CONN. BRANCH

MONTREAL.
. W. TATLEY luugor- oo

Total Losses Pald Since c'pn.
ization of Company .- $46,203,626.89

Head Oflice,
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G. A. STIMSON & CO.

Investment Brokers,
( ccernment, Railiay, Municipal, & Industrial
EONLS AND DEBENTURES

curities suitable for deporit by losursnee Compunies alwaye
on band

.4 pnd 26 King St. West, = TORCNTO, CANADA.

A E. AMES & CO.

BANKERS - - TORONTO.
GOVERNMENT )

Wi, | Securities

Bonds suitable for Deposit with Government Always on Haod

DEBENTURES.

Munielpal, Government and Kailway Bonds buufht and sold,
o1 always supply bonds suitable for deposit with Dominiou Govern-

—

S8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cashior on margin |

‘urried #f the lowest rates uf interest.

H. O'HARA & CO.

Members of the irm—H, O'Hara, H R. O'Hara (Member Toronto Stock |

) schange), W, J.O'Hars (Member Toronto Stock kxchange).

BURNETT & CO.,
STOCKBROKERS,
Members Montreal Stock Exehange.

12 ST. SACRAMENT STREET

( orrespondents in New York, Chbleago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Fxchange)

v unicipal, Government, Kailway and Industrial Bonds bought and sold

London and Laneashire Lif+ Builling, MONTREAI.

THE INSURANCE MONITOR

I'be oldest Insurance Journal in America( Established in 1853),  Issucd
Monthly, ‘The wost comprebensive lusurance Review and commentary
pubdished,  Legal, Techni al and Popular Articles; Fleld Surveys, ele,
1 very number interesting, suggestive, helpful, Three Dollars & Year,

send for our Catalogue of Insurance Books,

C. C. HINE’'S SONS,

100 WILLIAM STREET,
NEW YORK N.Y

BRITISH & FOREIGN MABINE INSUBANCE 10.,

Capital and Surplus Asscts, $7,669,000
Issues Open Policies to Tmporters and Exporters,
EDWARD L. BOND, General Ageut for Canad?,
MONTREAL.

L

J. TRY-DAVIES

|
\y STOCK BROKER,

| Member Montreal Stock Exchange
23 87 JOHN STRERT.
MONTREAL

Telephone 2629
-

| Correspondents in
LONDON,
New YORK.

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - -

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companics and
Trust cstaies always on hand.

MONII EAL

Members of Montreal Stock Exehauge.
Cnble Address : ‘ HANSON."

|

| MINES AND MINING STOCKS
| STOCKS BOUCHT and SOLD

\ on COMMISSION.
|

AW MORRIS,

1 Canada Life Building,

Telephone 1492, MONTREAL.

THE REFRICERANT p R E
QUALITIES OF ABBEY’S

Effervescent Salt

make it fuvaluatle In Fevers and
maoy luflammatory Affections

|

[ |
' RADNO
[ | ecee
“ Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lancet, London, Eng.

Radnor is bottled only at the Spring.

For SALE EVERYWHERE.
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“Canada’s Leading Company.”

The following statement from commencement up to January l_,
1900, amply attests to the successful management ¢ f Canada's
Leading Company :—

Received from Policyholders, cver.oee vessvoss 55,2
Paid to Policyholders or R« pres :ntatives, over..
Astets credited to Policyholde s, over oo, coooes

Total paid and credited to Policyholders, over. . $40,922,000

Showing the receipts from interest have paid all
exjenses of management, and leaves besides

OVEE 00t cavssarsnrsssssssossssnssssassee $8,686,000

For every $100 received frem its policyholders since or aniza-
tion the Canada Life Assurance Company has already pad
or credited 1o them over $116.

Total Funds in Hand over $20,040,000

Head office > 1762 NOTRE DARE ST
CANADA WMcntreal
'

—

NCORPORATED DY

ROYAL CHARTER

The London Assurance
\ A.D. 1720

Upwards \/ ‘180
of Yoars Ol 4
E. A, LILLY, Manager
INSURANCE

SUN  orrece

FOUNDED A.D. 1710
HEBEAD OFFICE
Threadncedle Street. - = London, Eng,

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds 87,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN; Manager.

This Company commenced business in Capnada by
depositing 830,000 with the Dominion Government
for sccurity of Canad Policy-holders.

Couanies F o Crank, Prosdent Jawrn Currrenpen, Treasurer

ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors
Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches 1o the principal efties of the United States and Canada, the
European Continent, Australia and in London, Eng

The Bradstreel Company s the oldest and Snancially the strongest
organization of its kind, Working in rest and under one man-
ut, with larger ramifications and capital engaged in its enter
] and wore woney spent in the obiain and disemination of informa.
ton than any pimilar lsstitution in the world,

UEREC Orrick - Rieheliou Bullding

Hawirax Metropolitan Bullding, 191 Hollis 8t

ToRONTO MeKinnon Building, Melinda and Jordan Ste,

Vieronia Board of Trade Building

Wisnirse B398 Main

Varscovven Inns of Court Ballding

Montroal OMce, - 1724 Notro Dame 8t.
JOHN A. FULTON, Superintendent

May 31, 1901
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THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH,

ureat North Western Telegraph Co.
OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Cirect
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

THE MUTUAL LIFE
£ ONTA OF CANADA

THE ONTARIO
MUTUAL LIFE
is noted for its favorable rates, high dividends anad honorable dealing
1t is & Company of policybolders, by policyholders, for polieyholders

and a poliey in it pays

By Way of Contrast :
Death and expenserate per 1000 for last 10 years
B Leading American Companies...........average. ... 22.27

Canadisn . o .. 18,37
The Mutual Life of Canada...... Y 13,90

Interest earned on Assets for lust 10 years—
B Leading American Companies. ..

aversge.... 4,93

Canadian ¢ srasvesane O 8.01
The Mutual Life of Canada. cooveveienns Lo, [ X.1]
ROBERT MELVIN, GEO, WEGENAST, W. H, RIDDELL,
President, Manager, Secretary

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager
Agents wanted throughout Canada.
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Founded 1797

NORWICH UNION

Fire Insurance Society |
oF ‘

NORWICH, England

Head Office for Canada . TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building '

J. H. LABELLE,

Superintendent,

E print EVERYTHING, from the largest beok to the
smallest business card. . . o ... ‘
We bind Account Books for Merchants, Fanks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 26 St. Nicholas Street,

. _MONTREAL

V

POSITIVE EVIDENCE >
. . Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

14 Phillips Square, MONTREZL |

INSURANCE & FINANCE CHRONICLE.

DOMINION LINE STEAMSHIPS

MONTREAL BOSTON
and to LIVERFOOL to via Queenstown
QUEBEC 'LIVERPOOL

FLEET OF STEAMERS
Passenger Steamers Frelght Steamers
STEAMER l)mll.lh\n 13,000 tons NORSEMAN 13,000 tons

T'win screw, Twinscrow
COMMONWEALTH . 13,000 tons IRISHIMAN R 13,000 tons
Twinscrew, I'win-serew,
| NEW ENGLAND . 11,600 tons ENGLISHMAN 7,000 tons

Twin-serew, Twinserew,

CANADA . s 9,000 tons TURCOMAN . . 7,000 tons
Twin-screw. Twin-screw,

DOMINION : 6,600tons  OTTOMAN . 5 000 tons
Twin screw, KOMAN . 5,000 tons

VANCOUVER . 5,300 tons

CAMBROMAN . 5,000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Weekly Sallings Between
MONTREAL and LIVERFOOL

From Liverpool From Montreal.

Tues, May Hth .o FWASSAL ., . Fri Muy dist
» ' I8 oucieiie LAKE CHAMPLAIN * June Tth

. 11 | WANRRAAPIN LAKE MEGANTIC, .. o0 * th

June 4tho... SLAKESUPERIOR “odlst

1th veee. LAKE SIMCOK. ... O U8th

LAKE ONTARIO July Bth

" ISth..cov wen
sCarries Second Cabin and Steerage pw sengers only.
RATES OF PASSAGE :
FIRST CABIN—§52.60 and urwnrn'r single, $100.00 and upwards return,
SECOND CABIN--$35,00 and upwards, 864,58 and upwards return.
STEERAGE.~To London, Liverpool or Loudonderry, $24.050 and $25 50
For further particulars as to freight or passage, apply 1o any agent of the

Company, or to
ELOER, DEMPSTER & CO., Montreal

CUSTOM HOUSE FORMS,
BILLS OF LADINC, ETC.:

and everything in the
stationery line required for

Opening of Navigation

MORTON, PHILLIPS & C0., -  MONTREAL,

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence to
CHARLES BURRILL,
MANAGING DIRECTOR,
Weymouth Bridge, N.8.

MONIREAL OFFICE:
RovAL BUILDING, PLACE D'ARMES
ROBERT MACKAY, President,
E. MACKAY EDGAR, Secy.

CENERAL OFFICE:
WEYMOUTH BRIDGE. N-S-
CHAWLES BURRILL, Managing Director,
C. D. DENNIS, Accountant.

LIMITED

“GROUND WOOD PULP" WEYMOUTH BRIDGE,

Nova Scotia
MILLS:
Sisaiboo Falls,

Weymouth Falls,
DIGBY Cu, N.S,

Cable Address “S1SSIBOO,” Watkins, A, B.C. and Liebers Coros.

CONSUMERS CORDAGE COMPANY,
Cordage and Binder Twine

OF FVERY DESCRIPTION.

HEAD OFFICE:

283 St.
MONTREAL.

MANUFACTURERS OF Limited

Pairick Street
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(has. Archer, LLLB,
Perron,

M.
doseph L.

Prefontaine, Archer & Perron
EOLICITOES, TAKRISTRES, &c.
Koynl lnnnrnro\ Pullding, NCNTRFAL.

tre Dame St

Eaymerd Frefontaine, Q.C

McCARTHY, OSLER, KCSKIN & CREELMAN

| Barrietero, foliritove, Etr. [
Freehold Buildings, Victoria Street, |

TORONTO. |
ll. B. Usler, QO , John Hoskin, Q.C || D., Adam R. Creelmsan |
Q. F. W Harcourt, W. B Kaymond M
IAl.hum G.McCarthy, D L. McCarthy, ., 8, Maclunes,

Douglas, H. 8. Osler |
F. B Osler, |

Cable Address : “WHITESCO. "

. WHITE, O’'HALLORAN & BUCHANAN, |
| ddvocates, Solicitors § Attorneys,
Commissioners for the Prov'nces of Canada, Newfoundland‘

‘ and the Btates of New York, Vermont and Ohio, ‘
i New York Life Bulidivg, Place d’Armes Square, Montreal,
W, Waire, QC. Gro, FLOHALLORAN, A, W. PATRICK BUCHANA

WWW

Bell Telephone Main 771

C. R.G.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Dame Street, Montreal

F. W. EVANS

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO,,
of Liverpool, Ergland

MANCHESTER FIRE ASSURANCE CO., of Manchester, Erglar g

Harris, Henry & Cahan
( Barristors, Solicitors, Notaries Public ete. ,
(Merchants’ Bank Bu''ding) ‘

21 CEORCE STREET, HALIFAX,N. 8. |

| & ©C. Weldon, D, 0, L, Ph. D, Q. C., Counsel R. E. Hanls o(,
i W. A Heury LL. B C. H Caban

Cable Address “HENRY,” A, B, 0. Code

TELEPHONK 689,
| CAnLE, * LRVESCONTE" ToRONTO,

R. Ci LEVESCONTE
Barrigter, Holicitor, Potarp, etc.,

THE McKINNON BUILDING,
COR. JORDAN & MELINDA ST,
TORONTO

TUPPER, PHIPPEN & TUPPER

WINNIPEG, Canada

Fraxx H. Pmirrsx
Gorron € McTAvisu,

STewart Turerek, O
Witnian J, Torrer, Grorae Do Mivry,

Sollettors for the Bank of Montreal, The Bank of British North Am

erios, The Merchanuts Bark of Canada, National Trust Co , Ltd,, The
Canada Life Assurance Co, The Edinburgh Life Assurance © , The Can-
adian Paciie Hallway Company, The Canadisn Northern ['ailway, The |
Huodeon's Bay Company, cte, Cannda North-West Land Company, The
Ontario Loan & Debenture Company, ete,, ete
< Ny - i B v
McCURMICK & CLAXTON,

ADVOCATES, BARRISTERS, &ec.

Uolumbia and Btate of New York.

'EDWIN P. PEARSON,
BARRISTERS, ATTORNEYS, Etc. sorthers b IO

COIIIocllcnl Insurance Comp'ny,

17 Adelaide St. East TOBONTO
HATTCN & MCLENNAN

1724 Notre Dame St

Ocmmissiovers for Ontario, Nova Ecotia, Manitoba, Brnub J.CAISIE HATTON 9.C

C. W. ROCHELEAU

General Insurance Agent,
Guardian Assurance Co.
Royal Insurance Co,
Commereial Union Assurance
British America Assurance Co

THREE RIVERS, Cue

AND

Orricoes,

D. MONROE,

Ceneral Agent for
KOYAL AND OTHER BRITI:B
INSURANCE CORIANL
CORNWALL, ONT.

ADVOCATES,
British Empire Bullding,

MONTEKFAL.

FRANCIS MOLENNAN B.A,. 8.0

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York ‘
107 8t. James Street, MONTREAL.

D MeCormiex, Q.C A G, Brookk Craxrox. \

Jous 8, Haw, Q U,

SELKIRK CROMS, Q, O,
ALBext J. Brows, QC

W. PRESCOTT BHARY,

HALL, CROSS, BROWN & SHARP

MacECHEN & MacCABE,

| Barristers, Solicitors, Notaries Public, etc.

Sydney, Cape Breton, No\a Scotia.

l Collections, Real Estate, and Mining Business Recelve

special Attention.
A.J, G. MACECHEN, LL.B JOHN J. MACCABE

Advocates, Barristers and Solicitors
LONDON & LANCASHIRE LIIE BUILDING

164 8t. James Street, MONTREAL.
C,d Fleot Alex Faleoner, J.W. Co k,
FLEET, FALCONER & COOK

Advorates, Barristers and Solicitors,

Sandard Bullding 157 8t Jumes Street,

PATENTS

TRADE MARKS
DESIGNE .

FETHERSTONHAUGH & CO,

Canada Life Building

Montreal
Also Toronto, Mtawa and Washington,

MONTREAL

Wallaeo Melbonald James A, MeDouald, LL.K,

W. & J. A. McDONALD,

Barristers and Solicitors. |
Pooplo's Bank Buildings,
Duke Stroer,

Malifs x. ‘

M ontreal Cflice:

'Scottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 1824

Total Assots $44,222,472.83
Irvested Funds 23,060,472.83
Invested in Canada ... 2,020,040.60

117 8t. Francols Xavier Stree
WALTER KAVANACH, Chiel Agent and Secretary,
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Bank of Canada.
INCORPORATED 1869
E: HALIFAX, N.S.
Reserve Fund, $1,700,000

The Royal

HEAD OFFIO
|(al Paid Up,$2,000,000.

Cap ~
MASE. K NY,Feaq., President. THOMAS RITCHLE,
'\LI}-‘;NM-IN\L WILEY SMITH, Esq. H. G BAULD, Esq.
N DAVID MAC N.
q Vianager EDSON L. PEASE (Office of the Gen, Man,, Montreal)
. v Superintendent of Branches : W. B, TOKRRA Hallfax
pectors : W ¥F. BROCK, Halifax—D M ~1 EWART, Montreal,
Branches and Agoncies of t ' e Bank.
—Hadfax Antigonish Bridgewater, Guysbor
lnv “novl,-u;‘-t':no“.( 3., Lanenburg Maitlane, Pictou, Port Hawkes-

\ onacadie, Sydney, C. ., Truro, Weymouth, |'\ ow Bruns-
wick. St.obn, sathurst, Dorehester, Fredericton, Ringston, Moneton,
WiC R atw, Sackville, Woodstock. _In Prince ldwalrd Island.—
Cha otown, Summerside, In Ontario,~Ottawa, In Que -

M . Montreal West End, Westmount. In United Sqtos.—
sow Vork, S, H. \'mrln-«l‘ Ay ‘n. Kopuhllc.r'uh_ in E::‘b’, ;I ::\ ml'.

n bia.— ancouver, Ancouver ond,  tiran
e P ”g‘.nulnﬁ.o .ve'l':m ‘(oulund. \'iet::»rll.
in Newfoundland.—St John's, |
The DOMINION BANK
CAPITAL, - - ~ ° $3,000,000. |
RESERVE FUND, - - $2,115,085. ‘
Directors: ‘
E B, OSLER, President. |
W. D, MATTHEWS, Vice-President |
T. Eaton, William Ince, Jumes J. Foy, K |
W. R. Brook, A. W. Austin. |
e |
HEAD OFFICE, - - TORONTO.
Ageoncies ! |
Belleville, Huntsville, Napanee, Seaforth, |
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montrea , Orillin, Whitby,
Juelph

reol Weet (Cor. Esther Street), ‘Toronto; Winnipeg.
r. Sherborne), “
)

neen At
§unn Street East
ing Street East (Cor. J.
Dundas Street (Cor, Queen),

Spadina Avenue Cor, Uollege), »
Drafts on all 18 of the United States, Groat Britan and the Uon-
unent ot Europe t snd sold.

Lotters of Credit ued available in all parts of Europe, China and

T. C. BROUCH, General Managor

S ____T. G. BROUGH, Gonoral Mansa:
THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

\

Capltal Authorized - $2,000,000
Capltal (fully paldup) - $ 1,993,940 |
Rest - = $1,660,455 |

DIRECTORS :

CHARLES MAGEE, PresipEst,
How, Gro, Brysow,

GEO, HAY, Vice-Prasivent |
Avrsx, Frasun, Jouw MaTuer,

Davio Mactarsn, D, Mureny.
BRANCHES @
IN ONTARIO
ALEXANDRIA | Hawkzssuny OTTAWA | Rar Portacs
il | KEEWATIN OTrawa, Rideau 81 | Ru
| KemprviLes Orrawa, Bank 8t. | Switus Faies
LANARK ARRY SOUND Toronto
LACE | MATTAWA Pamproks

IN MANITOBA

WINNIFRG PorTAGE LAPRAIIN | .

WINIGAN, FaLLs,
D. M. FINNIE Loc. Manager
Bank of Montreal

Davesin

CEO. BURN, General Manager.
Agents in Canada, New York, Chicago
Agents in 8t Paul ; Merchants National Bank.
Agents in London, Eng. : Parr's Bank, Ltd

THE ONTARIO BANK.

NOTICE 1s hereby given that a Divi-
dend of Two and one-half per cent. for
the current half-year has been declared
upon the Capital Stock of this Institution,
and that the same will be paid at the
jank and its Branches on and after

SATURDAY, THE FIRST DAY OF
JUNE, NEXT.

The transfer books will be closed from
the 17th to the 3lst May, both days in-
clusive.

The Annual General Meeting of the
Shareholders will be held at the Banking
House, in this City, on Tuesday, the 18th
day of June next. Chair will be taken at
12 o'clock 1 non.

By order of the Board,
C. McGILL,
General Manager.
Toronto, Mth April, 180L

H. C. McLxop,

THE BANK OF TORONTO

—_—

Dividend No. 90.
given th DIVI-
ER CEN or the
being at the rate of
PER ANNUM upon

pital of the Bank, has this
lared, and that the same will
the Bank and its branches
the First day

NOTICE g hereby
DEND OF FIVE P
current half-year,
TEN PER CENT,
the pald-up ¢
day been dec
be payable at
on and after Saturday,
of June next.

THE TRANSFER B( YOKS will be clos-
eod from the Seventeenth to the Thirty-
first day of May, both days Included. ,

THE ANNUAL GENERAL M ITING
OF SHAREHOLDERS will be held at the
Ranking House of the Institution on
Wednesday, the Nineteenth day of June
next. The Chair to be taken at Noon.

By order of the Board,
D. COULSON,

General Manager.

at a
T. t

The Bank of Toronto, Toronto,
24th April, 1901
BANK OF NOVA SCOTIA
INCORPORATED 1832,

Caplinl Pald-up. .. 81,860,000,00
Reserve Fund. .. 2,418,000 00
HEAD, OFFIVOE AX, NS,
DIRECTORS

HARLES ARCHIBALD, Vice-President

ALLISON, HECTOR MCINNES
TORONTO, Ont,

r D WAaTkRS, Chief Inspector

W. Caldwell, Chlef Accountant,

Jons Y, PAvZANT, President, C
R.L. BORDEN. G. 8, CAMPRELL, J WALTER
GENERAL OFFICE,
General Man
Geo. Sanderson, Inspector.

BRANCHES,
In Nova Scotian—Amberst, Annapolis, Bridgetown, Digby, Halifax
Kentville, Liverpool, New Glasgow, North Sydney, Oxford, Fleton

Stellarton, Westville, Yarmouth,

In New Bruvswick—Campbellton,
Neweastle, St. John, 8t, Stephen, St Androws
Woodstoek .

In Manitoba—Winunipeg.

In Prir ce Edward Island - Charlottetown and Summerside,

In anohoo—Mnnlml and Paspebiac,

1n Ontarlo—Almonte, Arnprior, Berlin and Toronto.

In Newfoundland—Harbor Graee and 8t John's,

In West Indies— Kingston, Jamale
In United States.—Boston, Mase,, Calais, Maine and Chieago

Chatham, Fredericton, Moneton
(sub, to 8t, Stephen), Sussex,

IMPERIAL BANK OF CANADA.
DIVIDEND NO. &2

Notlee 1s heroby glven that a dividend
of five per cent. for the current half year
upon the pald-up capital stock of this
institution has this day been declared,
and that the same will be payable at the
Head Office of the Bank and its Br wnches
on and after Saturday, the first day of
June next

The Transfer Books will be closed from
the 17th to the 31st May inclusive

The annual general meeting of the
Shareholders will be held at the Head
Office of the Bank In Toronto, on Wed
nesday, the 19th June next.

The chalr to be taken at noon

By order of the Board

D. R, WILKIE,
General
Toronto, April 23rd, 1901

Manager

Established 1825 THE lucorpornted 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $475,000
Head Office, Hallfax, K N, 8,
NRoard of Directors.
Rowie UNTACKR, E8q., Prosident; C. WILLOUGHBY ANDERSON, E8Q., V.-P.
JouN MACNAS, Ksq. ,W.J.0G TroMsoN, Esq. ,W. N WICKWIRE, Esq. M D
H.N WALLM‘I.(Jllhlar". A. ALLAN, Inspeetor

ches.
Now GlassgowN S

ran
Awherst N8 | Canning, NS, Shelburne, N 8§
A h, “ Loek e, Parrsboro, -+ Springhill, *
Barrington, * | Lunmenburg, ' | Sackville, N.B ruro, “
dgewater, Middl » Saint John, " Windsor, *
Correspondents,
London, Parrs Bank, Limited' ; New Yoik, Fourth Katic val Bavk; Boston
Suffolk National Bavk; Lem. of Cavace, The Molrons Bavk svd iuuh‘

e L e
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~ Bank of Montreal

Established In 1817, Incorporated by Actof Parliament

CAPITAL@lipaldup) . . . . 8$12,000,000.00
Reserved Fund, . . . . . . 7,000,000.00
Undivided Profits, . . . . . . 510,084.04

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:
Rr, Hol umn STRATHCONA AND MOUNT Hox, u A DRUMMOND
T-" ‘l Mo R rs:nnmnbl Esq mrw 0. MACDONALD.
i H. :::ll, l(’a:‘q A F. Gavur, Esq. Jangs Ross, Esq.
R G, Krip, Esq.
E. 8. CLOUSTON, General Manager,

A, luvnplnbchhl Inspector, and Seperintendent of Branchee,
CLOUSTON, lnq-« tor of Branch Returns,
Jawxs AIrD, Secretary. . W. TAVLOR, Assistant Inspector

BRANCHES IN CANADA
. V. MEREDITH, Manager,

MONTREAL .

0Tikie. ONTARIO, omm. Lower Provinces.  British Columbia
Almonte, Hamilton, Toronto, Chatham N.B.. Greenwood
Bellevil Kingston, * Yonge St Frederieton, Nb N
Brantford, Lindsay, Branch  Monecten, N.B,, N
Brockille, London, Wallaceburg  St. Jobn, N.B.,
Chatham, Mtawn, Ambherst, N, m r,
Cornwall, Perth, QUEBES, Halifax, N 8. ' Rossland,
Deseronto, Peterboro Hnn(rul Syduey, Vancouver,
Fort William, Pleton, " . Br. Manitoba # SW.T. Vernon,
Goderieh, ﬂm-l'n.m » Hﬂln;'url &"""‘n‘w Vietoria,
Guel Stratford, St Br, O U

o 8. Mmy' Polnt St.Che, IM{:L\ VAlts

Quebec. Region, Assi,

NEWFOUNDLAND : BANK OF MoNTRRAL, 8T, JOHN'S, NFLD,

In GREAT BRITAix : LONDON, BAXK oF )luntlln.. 22 Abehureh Lane
EC, ALEXANDRER LANG, Manager

I T 1ITED SYATES . NEW YORK, R Y. HEnDEN, a0d J. M, GruATA,
"nu 6% Wall Street, CHICAGO, BANK oF MONTREAL, J. W DE O,
Oftirany, Mamager,

BANKERS IN GREAT BRITAIN: LONDON, The Bank of E lud The Union
Bank of London, T London and Westminster Ban he National
Provineinl Bank o LiverrooL, The Bank of hvarpool. L,
SOOTLAND, The British Linen Qom Bank, and Branches,

Ba e Ix THE UsiTED STATES : New YoRK, The National City Bank
The Bank of New York N BA. Nations! Bank of Commerce in
New York. Bostox, Merchants Natlonsl Bank, J, B. Moors & Co,

BurrarLo, The lhmm Bank, Buffalo, SAN Fraxcisco. The First
National Bank. The Anglot "alifornian Bank.

THE

Bank of British North America

Established In 18368,
Incorporated by Royal Charter in 1840,

Oapital PaldUp £1,000,000 Stg. - - Reserve Fuud £350,000 Stg
LONDON OF SGRACKCHURCH STREET, EC,
COUKRT OF mltlw‘rulll

J. B, Brodle Henry R Farror B. Kendall
John James Cater Kichard H. Glyn Fud«u Lubboek
Garpard Farror K. A. Hoare

George D). Whatman Becretary, A. G. Wallis

MEAD OFFICE IN CANADA - 8T. JAMES ST, MONTREAL
H, STIKEMAN, General Manager, J. ELMSLY [I[nspeciur

Branches in Canada,

PROVINCEONF ONTARIO PROVINOR OF NOva PRONINCE OF MANI-

Lt et BooTiA, Wiaal TOBA,
: Hallfas nnipeg
l:':.‘.u“'d Byduey, Cape Breton,  Brandon
Toronto i l'lun!ul or Buivisn
Midiand PROVINCE OF NEW COLUMMBIA,
Kiogrion BRUNSWICK, Asheroft
Utaws _— St John Atlin
Frederiewon Y letoria
PROVINOE OF QUENKC — }‘m"
Montreal YUKON DisTRICT, Greenvood
Quebee Dawson Oty Kaslo

Drafts on South Africa may be obtained at
the Bank's Branches.
Agencl n the United States,
New Youx
(82 Wall ‘luut)' Lawson and J. C
AN Fraxcisco,
(190 Sansome Street) H. M. J MeMichaol and J K. Ambrose, Agents,

J. Welsh, Agenta,

Iand ; Mesars Glyn & Co.

1 endon Pankers—The Bank of K
Foreign Agents—Liverpool — Han Liverpool. Seotland — Natlonal
Fank of *cctinnd, | im) and branei Ireland — Provineial Bank of
jrelard, Limited, and bravebes; National Bank, Limited, and branche:
l‘.-v-:o..nu‘:‘a“m: n.:uwu:—lvm-“n-l.‘:‘u A
walia. ivdia, t bine apan— Bank of India, Lim et
Indies— Colonial Barh Park— Me srs. Marconrd, Kraoes ot Cle.  Lyons—

1 all parts of the world

o~ imess Cirealar Notes for T

THE CANADIAN BANK OF COMMERCE.

DIVIDEND NO. 65

Notice is hereby given that a dividend
of Three and One-Half per cent. upon
the caphtal stock of this institution has
been declared for the current half-year,
and that the same will be payable at
the bank, and Its branches, on and after

SATURDAY TI\!I—: l'}‘lluﬂ' OF JUNE

The transfer books will be closed from

n.. 16th of May to the 3lst of May, both
s inclusive,
’IHII ANNUAL GENERAIL MEETING
Of the Shareholders of the Bank will be
held at the Banking House, in Toronto,
on

TUESDAY, THE 1STH DAY OF JUNE
NEXT.

The ohair will be taken at 12 o'clock.
At this meoting the Board will propose
for the consideration of the Sharehold-

or an amendment of By-daw No,
Y Hng that the Anmmual Meeting shall
thenceforth be held on the Seoconud Tues-
day in January in each year.

By order of the Board,

B E. WALKER,
General Manager,
Toronto, April 23rd, 19,

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Paild-upCapital . . . . . . . $2,800,000
Reserve Fund 15 $2,080,000

BOARD OF DIREOTORS :
W, qu'o- MACPHERSON, President . 8. H, l'(l)lo. Viece-President,

. RAMSAY, Samugy FINLEY, J.
LrCoL. F,C. H

H. MARKLAND MOLSON,
JAMES ELLIOT, Gen. Manager .
A. D.Durxrorp, Chief Inspector and Superintendent of Bnnehu.
wW.H, nnrn. H. Lockwoon, W. W, L. Cn
nspector. Asst, lhp-e
RANCHES, -

Alvinston, Ont,  Kingsville, Unl Owen Sound, Un' Toronto,

Aylmer, Ont., Knowlton, Que, PnnArthnr, om.., .roro-u.ln “Ont
Broekville, Ont., London om Quebee, Que., Trenton, Ons,
Calgary, Alta Meaford, ¢ lhnlnot Station, V ¢
Chesterville, Out., Montreal, Qua., Vancouver, B.C.
Clinton, Ont., 8t Usther- lld‘-\uvn Ont., Vietoria, V)
Exetor, Ont. ine St. Branch. Simeoe, Vlclorinllhm-
Fraserville, Que., Morrisburg, ong.a-m'-m , Ont., Waterloo, Oni
Hamilton, Ont,,  Norwieh, O "Illlpq u“,
Heunsall, Ont., Ottawa, o-t.. Woodstoek , On

AGRSTE IN CANADA :

Dm.hh Columbia—Canadian Bank of Commerce, Mani toba and Nonl
West- ial Bank of Uanada, New Brunswick—Bank of New Brunswick
Newfo ndvihnl of Nova Scotia, St. .John's. Nova

Bankip, Tn Bank of Yarmouth, Ontario—Canad
meroe, ')olnln Hank, Im) Bank ol(hnnh.
Merehants’ Bank of P. E.1., Summerside Bank. Quel Kastern Townsh

oauk, Yukon Territory, Dawson C ity—Bank of British North Ameriea
aion—purts Bank, B850 Chapin i Greta

Lo are's m Ul n-Milne Grenfell and Qo,
Liverpool— The Bank of Llnrpool Limited, lrelnnd—lwn‘ld#uur

Ltd., France, Paris—Soclété Générale, Credit Lyonnals,
—Deutsche Bank.  Belglum Antwerp — La Iluqno d’Auvers, Chl
and Japan— Hong Kong and Shanghal Banking Corp'n

AGKNTS IN THE UNITED STATES

Bank, National Cit: Bul Hanover Na-
Bank, The Morton Trust Co. Boston—State National Bank,
Kidder, Peabody & Co. Portland, Mnhne—(hno Nat. Bank, Chi First
Natiopal Bank, Uleveland—Commereial Nat. Bank, Philadelphia—
Fourth St. National Bank, Philadelpbia National Bank  Detroit— state
Savings Bauk. Buffalo—The City National Bavk. Milwaukee— Wis-
consin National Bank of Milwaukee, Ilnlqpolb—-l’lntl
Toledo—Secor | Nadovsl Bank Hutte, Moutana—First National Bank.
San —Cannd an Bank of Commerce, Portlard, Oregon—Canadian
Bank of € «umrmmMMl.llo‘ Wuhd ‘l;.aumd Bank.

suions 1n all parts and retarns
remitted at lowest rates of Laetters of m
tunn-run-wmw ailable in sll parts of the world, also
Bank Mouey Orders” payable at all bauking points in the Dominlon,

! Published by R. Wison-Saath, at 151 St. James Street, Standard Chambers, Montreal,
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