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Samson, Kennedy c Gemmel,
44 SCOTT & 19 COLBORNE STS.,

Toronto, Sept. lst, 1877.
We have much pleasure in announcing to our numerous customers and the trade, of the Dominion generally, that our

first imports for this season are largely to hand, and will be supplemented by regular weekly shipments. At no previous

period in the history of the Dry Goods Trade of Canada has there been more need, on the part of those engaged in it, for

care in buying, as well as prudence in selling, as at the present time.
The startling number of failures which the two first quarters of the present year have revealed, is enough to lead every

business man to enquire into the cause, and by the pursuit of a wise policy, to avoid the mistakes into which so many have fallen.

The reckless purchase of unsuitable goods has done more towards producing this state of affairs than perhaps any other cause.

We have always kept steadily in view the importance of having narketable goods, and procuring them at the fountain-

head of supply, and this season especially we have bestowed an amazing amount of time in effecting this object, believing

that our own interests, as well as the interests of our customers, demanded more than ordinary attention. Our MR. SAMsON,

MR. KENNEDY, and MR. ROBERTSON, have visited the markets, and brought their ripe experience to bear in the selection of

goods, and we are now in a position to offer a stock of

British, German, French, American, and Canadian Goods,
which, for VARIETY, VOLUME, and VALUE, has not been surpassed by us at any former period, and in some

respects has not been equalled. Almost in every instance prices rule in favor of the buyer, and we are safe m

saying that our friends NEVER HAD au opportunity of purchasing, in the regular way, goods as low as we are
prepared to sell them this season.

If it is admitted that the place to purchase your goods iS WHERE YOU WILL LOSE THE LEAST TIME AND GET

WHAT YOU WANT AT RIGHT PRICEs, then we are gratified in stating that from the time occupied in purchasing our
stock, the range of markets visited, the mature experience of our buyers, our knowledge of the wants of the coun-

try and the large stock we at all times sustain, that no house is more likely to come up to the above standard
than our own, and buyers visiting Toronto will do well to test this question by a careful inspection of our stock.

We solicit an early call. Orders have our prompt and careful attention. We direct your notice to a few

of our departments. Respectfully remaining,

SASON, KENNEDY & GEMMEL.
STAPLES GLOVES, GENTS' FURNISHINGS,
HABERDASHERY, RIBBONS, DRESS GOODS;
HOSIERY, LACES, MUSLINS.
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THOMAS WALLS & SONS

Intending to relinquish their present business, will offer their Entire Stock of General Dry-goods, Woollens,
&c., &c., to the Trade of Ontario, by Auction, at their Warerooms, No. 39 Front Street West, Toronto,

On TUBSDAY, WEDNESDAY,) THURSDAY.1 and FIIY
4th, 5th, 6th, and 7th of September,

At liberal credits, as stated below. The stock, which is very full and complete, will be sold ABSOLUTELY
WITHOUT RESERVE, and consists partly as follows:

CLQTI-IERS' G-0ODS
750 Pieces of Worsted Coatings, in the prevail- 400 Pieces of Scotch Fancy Coatings. 1 1,200 Pieces of AII-wooi Scotch Tweeds.

ing colora and largely in the newest i50 Pieces of French Fancy Coatings. 1,200 Pieces of Ail Wool Canadian Tweeds.
debigns. 400 Pieces of Black, Blue, Brown, Olive, and 150 Pieces of Irish Diagonal Ulster Coatings.

200 Pieces of All-wool West of England Broad- Oxford Venetians. 200 Pieces of French, Englisb, and German
cloths. 40 Pieces of German Tricot. Fur Beavers.

6o Pieces of All wool Yorkshire Broadcloths. 200 Pieces of Wool.dyed Black Doeskins. 150 Pieces of Irish Frieze.
200 Pieces of Moscow Bçavers. 300 Pieces of Wool-dyed Oxford, Cambridge, îoo Pieces of Waterproof Tweeds in the colora.
6oo Pieces of Yorkshire and West of England and Steel Doeskins. 300 Pieces of Italian Cloths.

Fancy Coatings.P2
In Dyed Goods, a fÙli asso4tment of Black and Slate Buckrams, Black, Brown, and Slate Holland, Plain, Fancy, and Printed Silecias, Wigan

Pocketing, Glove Roils, Cashans, &c , &c., &c., together with Union Broadcloths, Fancy Worsted Trouserings, Union Shepherd Checks, Fancy Silk
Mixtures; Union and Angola Tweeds; Buckskins; Bedford Corda; Yorkshire, Devon, and Drab Kerseys; Fancy Vestings, in great variety;
and a complete stock of Tailors' Trimmings, comprising everythng required in the trade.

EIRJESS G-OO)DS, SILK<S, &C.
600 Pieces 2f Black and Colored Silks, being fifteen cases kf Black Dres Silks, ranging from Medium

to Fine Goods, and ten cases of Colored Dres3 Silks. This is a special consignment, to be sold on foreign account, and to it we desire to invite the
attention of the best trade.
200 Pieces of Ladies' Costume Cloths. 50 Pieces f Silk Velvets. 40 Pieces of Velveteens.
6,000 Pieces f WINCEYS. We desire to ca l the attention of the entire trade to this offering of Winceys, holding as we do, we believe
(largly on manufacturera' account), the larget and best assorted stock oc these good in the market, and intending, as we do, to close them to the
highest bidder, buyers will find it to their interect to attend. Due notice wll be given of the time during the sale at wich tbey will be offered.FULL NES IN STUFF GOODS.

We will sel the lasgest une of there goods that has ever been offred in this country, comprising Scotch, Long, and Square Shawls, French
and Paisley woves, Black Indianas and Cashmeres, and a large line of French Silk and Wool Shawls, in the newest and latePt design, Soulder,
Breakfast Shawls, &c., &c., &c.

Also, Hessian, Canada Bagging and Forfars, Hemp and Stair Carpeta, Russia Crashes, Cotton Bags, Yarns, &c., Grey Cottons, White Cottons,
Prints, Brown and Bleached, Huck Towels, in great variety; a full assortment of Table Linen, Scarlet, White, andFancy Flannels ; Union, Win-
cey, and Al-wool Shirtings, White and Fancy Shirts; Suspenders; Men, Women, and Children's Hosiery, in ail makes and sizes; Scotch Lawn,
Turkey Rtd and zilk Handkerchiefs, &c., &c., &c.

In addition to the above, which, with the exception of the Silks and Winceys, is largely of our own importation, we will sell on account of
Manufacturera and others, strictly without reserve,

200 cases of Assorted Dry-goods, consisting mainly of goods suited to the coming season.

We feel great confidence in asking the best trade of this and neighboring cities and the country to attend this Sale, which, for amount of goods
to be offered, we believe to be the most important ever made in this Province.

In reference to our own goods, we wish to say that as it is our intention hereafter to do a COMMISSION BUSINESS, we will sell the goods
we now have on hand (amounting to over $300,ooo) without any reference to the price they may bring. It has been known for some time to many
of our customers that we intended to make this change in our business, and in doing it now, when our stock is very full, we confidently ask the
attendance of all buyers.

TERMS-Under $100, cash; $100 to $200, three months; $200 to $400, four months; $400 to $1,000, five
months; over that sum. six months' credit, or as may be arranged, upon approved notes.

THOMAS WALLS & SONS.

26o
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HAVE REMOVED TO MORE

COMMODIOUS PREMISES,

STREET,
(HEAD OF SCOTT ST.,) and are prepared to show the

LATEST NOVELTIES
IN

1TR I l viI N GS of every description. OTHaR

Departments.

Lambrequins.

Ântimacassars.

D'Oylies.

Swiss Books.

Spots and Sprigs.

REAL LACE.

Lawns and Mulls.

Tarlatans.

Grenadines.

Braids.

Tulles.

F R ING ES in Silk and o°°.

G A IL C)ONS-Large Variety of Choice Patterns.

EMROIDERIES in every Style.

CU RTA INS-Lace and Leno.

CR A PES-The Celebratcd lbert Patent.

MATALASSIES.
VICTORIA CLOTHS.
H OSI E Y-English, French and German.

N ETS-Every variety kept in stock.

BUTTONS-In Shades to suit TRIMMINGS.

Departments.

Gimps.

Ladies' Underwear.

Handkerchiefs.

Kid Gloves.

Yarns.

BERL'N WOOLS
Scotch Fingerings.

Fleecies.

Ulster Cloakings.

President Beavers.

Velveteens.

We beg to draw the attention of those who are not already on our List of Customers to the

fact that we are THE ONLY HOUSE in the Dominion who give SPECIAL ATTENTION to the

TRIMMING TRADE. We make- a study of this Branch, and the Trade can therefore always

depend for supplies on

W I-IImE & CorMPAT
NOS. 18 & 20 COLBORNE STREET,

(HEAD OF ECOPT ST.,)

T O O MST TO-

20 COLBORNE18

OTHE
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McKINNON, PROCTOR.& McCALL
Beg to announce to the MERCHANTS OF ONTARIO, that they will show, on and after

TESDAy, 42ri SE T ]r E:
one of the

LARCEST, CHOICEST AND CHEAPEST STOCKS OF

MILLINERY
*And Fancy Dry-goods,

, MANTLES,
in the Dominion.

It will pay every merchant visiting Toronto to call and examine our stock, and compare prices, before makingtheir purchases.
Large assortment of Trimmed Millinery to select from.

CLOSE PRICES IN EVERY
LIBERAL TERMS TO GOOD PARTIES.

McoKINNON, PROCTOR & McCALL,
50 FRONT STREET WEST, (Gordon McKay & Co's Block.)

JroXEJS iNzrsIEz &
25 FRONT STREET,

FURNISHINGS AT WHOLESALE.
F rom small beginnings we are
U ndertaking to lay the foundations, and
R aise a commercial structure,
N ot liable to topple over,
I n any ordinary gale.
S ternly adhering to sound principles
H aving industry, vigilance and economy
I n constant view, and practice,
N ot sparing ourselves in the effort to
G ain the confidence of all-we now
S olicit a visit from every intending buyer.

A ttention is requested to the fact
T hat we are the leading house in some lines;
We do Gents Furnishings, Fancy Goods and Small Wares,
H olding all the year round a very full assortment,
O ur stock being constantly fortified with new goods,
L eaving nothing undone to satisfy our patrons,
E ach day shows a gratifying result in sales.
S hould there be any incredulous buyer, not
A Itogether prepared to accept our assertions,
L et hini " cone and see us."
E very attention will be shown him.

DEPARTMENTS.
Shirts and Collars. Gents IR Braces. Ladies Pannier Sklrts.
Ties, Bows and Soarfs. i Dressing Gowns. " Corsets (English & American.)Gents Underlothing. Railway Wrappers. " Colars and Rufflings.
Paper Collars and Fronts. Umbre oats. Scarfs and Handkerchiefs.Talr'mrmigb al remma " Felt Skirts and Nubias.Tailors H Trimmingab. Tailors Trimmings. Underclothing (Cashmere & L.W)Haberdashery and Small Wares, Batting and Wadding, Common and Fingering Yarns.

JOHN RENNIE & 00., 25 Front St. West, Toronto.

00
TORONTO,·

DEPARTMENT.
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The Leading Wholesale Trade of Toronto.

For the Newest

and Cheapest

PRINTS
AND

WINCEYS.
Send you Orders to

JOHN MACDONALD & CO.,
3an 3d2 rlton astreet, j Toronto.30 and 32 Frn treet, 1

38 Fountain street, Manchester, England.
Toronto, Aug. 22, 1877.

The Leading Wholesale Trade of Hamilton.

FALL 1877.

THOS. C. KERR and CO.,
HAMILTON,

NEW AUTUMN GOODS
ARRIVING DAILY.

Our Stock this Season will be ex-
ceedingly attractive in ail De-

partments, and Prices un-
usuaily low.

THOS. C. KERR A CO.
August 9th, 1877.

The Leading Wholesale Trade of Toronto.

1877.

A R. McMASTER
· & BROTHER,

Dry Goods Importers,
AND DEALERS IN

CANADIAN
AND

American Manufactures,
No. is FRONT STREET WEST,

TORONTO.

OFFICBs-34 Clements Lane, Lombard St., London. E.C.

Toronto, Jan. z877.

TEAS 1 TEAS I TEAS

Fresh New Crop Teas just arriving
as follows

Young Hysons, low, med.,fine, choice
Gunpowders. do., do., do.
Imperials, do., do., do.
Japans, do., do., do.
Congos and Pekoes, low,' medium,

fine, choice.

SAMPLES MAILED FREE ON APPLICATION

To Cash and prompt paying cu8tomers
only.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, 1877..

The Leading Wholesale Trade of Toronto.

GORDON, MACKAY & CO.,
Are now able to fill orders for the Celebrated

Lybster
MILLS GOODS.

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

Sheetings, No. 2
Sheetings, No. 1
Sheetings, XX
Sheetings, Vario
Twills,
Denims.
Tickings.
Check Shirtings.
Warps.

us widths.
36 in.

Best value in Dominion.
Toronto, June 29, 1877.

NEW GOODS!
Every Department is now

WELL ASSORTED.

Buyers in search of desirable lines in

DRESS GOODS.
SHOULD SEE THE STOCK OF

Samson,
Kennedy,

& Gemmel
"SCOTT AND 19 COLBORaNE STS.

TORONTO

Toronto, Aug. 29, 1877.

.

.

.
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLISHED IN 1818.

CAPITAL SUBSCRIBED, $12,000,000
CAPITAL PAID-UP, - - 11,998,400
RESERVE FUND, - 5,500000

Head Office, - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, EsQ. . . President.
G. W. CAMPBI'LL, EsQ., M.D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Gait, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANGUs, General Manager.

Branches and Agencies in Canada.
Montreal-W. J. BUCHANAN, lanarer.

Belleville, Hamilton, Peterboro,
Brantford, Kingston, Picton,
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, Quebec,
Cobourg, Moncton, N.B. Sarnia,
Cornwall Newcastle, N.B. Stratford,
Fergus. Oshawa. St. john, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.S.,

A. MACNIDER, Inspector.
Agents in Great Britain.-London, Bank of Montreal

9 birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-
!and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Biank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circulai Notes and Letters of Credit for Travel-
lers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, - - Toronto.

PaId-up Capital - - - $6,000,000

Rest .- . - -.- -.- 1,900,000

DIRECTORS.
HON. WILLIAM McMASTER, President.

HoN. ADAM HOPE, Vice-President.

Noah Barnhart. Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Brantford,
Cayuga,
Chatham,
Collingwood,
Dundas,
Dunnville,
Galt,
Goderich,

BRANCHES.
Guelph,
Hamilton,
London,
Lucan,
Montreai,
Orangeville,
Ottawa,
Peterboro',
St. Catharines,
Sarnia,

Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto'
Trenton,
Walkerton,
Windsor,
Woodstock.

Commercial credits issued for use in Europe, the East
-nd West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the mest favorable terms.
Interest allowed on deposits.

BANKERS.

New York-The American Exchange National Bank.
London England Bank oi Scotland.

The Chartered Banks.

BANH 0F

BRITISH NORTH AMERICA,
Iscorporated by Royal Charter.

The Chartered Banks.

MERCHANT'S BANK
0F CANADA.

Capital - - - S9.000,000
PAID-UP CAPITAL, £1,000,000 STG. Head Office, -

London Office-3 Clements Lane, LombardSt. E.C.

COURT
John James Cater.
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,
W. Burnley Hume,

OF DIRECTORS.
H. J. B. Kendall.
J. J. Kingsford,
Prederic Lubbock,
A. H. Phillpotts,
J. Murray Robertson

Secretary-R. W. BRADFoRD.

HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GRINDLEy-General Manager.
Wu. GRINDLEY-Inspector.

Branches and Agencies in Canada.
London
Brantford,
Paris,
Dunnville,
Hamilton,
Toronto,

Napanee,
Kingston,
Ottawa,
Arn prior,
Renfrew
Montreal,

Quebec.
St. John, N.B.
Fredericton, N.B.
Moncton, N.B.
Halifax, N S.
Victoria. B.C.
Stanley, B.C.

Ageuts in the United States.

NEw YoRa-L-D. A. McTavish and G.M. Morris-Agts
SA% FRANCisco.-A. McKinlay and H. W. Glenny-

Agents.
LONDON BANKER.-The Bank of England; Messrs.

Glyn A Co.

ForeignAgents: Liverpool-Bank of Liverpool. Australia
-Union Bank of A.ustralia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; A ra Bank, Limited. West Indies-Colo-
niL Bank. dtaris-Messrs. Marcuard, Andre & Co.
LYons-Credit Lyonnaia.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - S4,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Hugh McLennan, Esq., Montreal.
Hugh MacKay, Esq., Montreal.
W. W. Ogilvie, Esq., Montreal.
John Rankin, Esq., Montreal.
Romeo H. Stephens, Esq., Montreal.
Wm. Thomson, Esq., Toronto.

WESTERN BRANCHEs-LOCAL DIRECTORs.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,,......... ........... General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,............1 nspector.

BRANcHEs.-Chaboillez Square, Montreal, and at Ayr,
Ber in, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
fast.

United States-Smithers &Watson, New York. National
Park Bank, New Yerk. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmera' and
Mechanica' Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, and
Scotiand, and China, Japan and West Indies.

- - Montreal.

BOARD DF DIRECTORS.
HON. JOHN H TON, . . . Preaident

JOHN MciL..ANAN . . . Vice-President.
Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.

R. Anderson, Esq.
GEORGE HAGUE, General Manager.

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreai.
Toronto.
Hamilton.
Kingston.
Belleville.
London.
Chatham.
Galt.
Ottawa.
Windsor.
Ingersoll.
St. Thomas.
Stratford.
E--lin.
Owen Sound.
Walkerton.
Prescott.
Perth:
Levis.

Napanee.
Brampton.
Elora.
Lindsay.
Almonte.
Kincardine.
Orangeville.
Pembroke.
Mitchell.
Waterloo, Ont
St. John'a, Que.
St. Hyacinthe.
Sorel.
Renfrew.
Fergus.
Beauharnois.
Gananoque.
Winnipeg, Manitoba.

Agents in Great Britain.-London, Merchants Bank of
Canada, 32 Lombard Street. London Committer- Sir
William J. W. Baynes, Bart., Hugh Edmonston Mont.
gomerie, Esq., Thos. Milburn, Esq. HUGH MUIR,
Manager.

Bankers in Great Britain.-The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.-W.J. lugram and James Goldie,
62 Wall Street.

Banks in New York.-The National Bank of the Re-
public.

THE

BANK OF TORONTO,
O A N _.à A .

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON................Cashier.
HUGH LEACH................................ A ssist. Cashier

J. T. M. BURNSIDE....................Inspector.

BRANCHES:
MONTREAL .............. J. MURRAY SMITH, MANAGER.
PETERBORO'..... ..... J H. ROPER, "
CoBouRo ........ os. HENDERSON,
PORT HoPE ............... R WADSWORTH,
BARRIE ................... J A. STRATHY, Int'm Manager.
ST. CATHARINES........ D. BOSWELL,
COLLINowoaD...........G. W. HODGETTS,

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Messrs. Smithers
& Watson.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China and Jaoan
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The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcTORs:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OwmN, GEoRGE R. BERi, Esq.
Hon. A. A. MACDONALD, ALEXANDER BkowN, Esq.
JOHN F. ROBERTSON, Esq., ARTEAs LORD, Esq.

Wu. McLEAN, Cashier.

AGENTs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in al parts of the Island on the most
favorable terme, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL,SI,ooo,ooo. REST, $290,ooo.

Elead Offioe-Toronto.
Branches-Whitby, Uxbridge, Orillia, Oshawa. Bow-

manville, Cobourg, Brampton, Liverpool Market sud
Queen Street West corner Easter.

Collections made on anl points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposits.
Gold and Currency drafts bought and sold.
Sterling Exchanize bought and sold.
Baskers-New York: C. F. 8mithers and W. Watson.

London, England: The National B ank of Scotland.
Letters of credit issued for the use of travellers and

merchants in New York, Great tri tain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - S1,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

James Turner, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND, Cashier.

Agents in Nez. York-Massîcs. JOHN J. Cîsco & SON.
Agents mn London, England-THE NATIONAL BANK o

cOTLAND.

A gencies.
Listowel - W. CORBOULD, Agent.
PoRT ELIN - H. S. STEVEN, Agent.

GoOTOwN J. O. MOWAT, Agent.
Milton - - E. A. COLQUHOUN, Agent.

STANDARD BANKOF CANADA.
CAPITAL AUTHORIZED, - $1.000,000
CAPITAL PAID-UP, - - - 507,750

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W. F. COWAN, - - ViCE-PREsIDENT.

A. T. TODD, W. F. ALLAN,
FRED. WYLD. DR. MORTON,

R. C. JAMIESON,
J. L. BRODIE, CASHIER.

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,

Montreal--Bank of Montreal.
Nez. York-Messrs. Smithers & Watson.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL,

Head Office,
- - $2,000,000.

- - - Quebec.
DIRECTORS.

ANDREW THOMSON, Esq., President.
HON. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy,
D. C. Thomson, Esq., B. eosdc ee,
C. E. LeveY, Esq. L GRenu, Esq.,

Cashier-P. MacEwen. Inspector-G. H. Balfour.
BsaNcIsa.-Savings Bank (Upper Town,) Montreal.Ottawa, Three Rivers.
Boraewga çnu.tLondon- T

h London and COeuntyBas& New ork-atioal Pranik
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 540,000.

HEAD OFFICE MONTREAL.
DIRECTORS.JOHN MOLsON, Esq., . . . . . . President.

on. THOMAS WORKMAN, M.P. . Vice-President.
THOMAS CRAMP, Esq. R. W. SHEPHERD, Esq.
T. JAMEs CLAXTON, Esq Hon. D. L. MAcPHERsON.

H. A. NELSON, Esq.
F. WOLFERSTAN THOMAS, . Cashier.
M. HEATON, . . . . . . Inspector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
Inersoll, Owen Saund, Sorel, P.Q.
London Smith's Falls, Campbellton, N.B.
Meaford, St. Thomas,

AGENTS IN THE DOMINION.
Quebec and Ontarso-Bank of Montreal and its Branches
New. Brunswick-Bank of New Brunswick, St. JO in.
Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edwzrd Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-0ommercial Bk of N'fndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson,
Boston, Merchants' National Bank; Portland, Casco
Natio-al Bank; Chicago-First National Bank; Cleve-
land, Commercial National Bank; Detroit, Secnnd Na-
tional Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National tsank.

AGENTS IN GREAT BRITAIN.
London-Bank of Montreal, Messrs. Giyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

urns promptly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX

NOTICE
la h'reby given that a dividend of 31 per cent on the
capital stock of the Bank has this day been declared
from the earnings of the ha f-year ending 3 0th ultimo,
which will be payable at the Bank on and after the ist of
Auguat next.

The Transfer Books will be closed from the I5th inst.
to ast August, both days included.

By order of the Board.

Halifax, 2nd July, 1877.
THOS. FYSHE, Cashier.

BANK OF NOVA SCOTIA.
Incorp-ra*ýed 1832.

HALIFAX, N.S., July 10, 1877.

Notice is hereby given that adividend of three and
one half per cent upon the paid up cai ital of the Bank
has been de clared for the current half year, and that the
same will be payable at the banking room on and after
Mond.,y, the 13th day of Auzust next.

The tiansfer books will be closed from the 2)th instant
to the 13th proximo.

By order of the President and Directors.

W. S. STIRLING,

:Cashier.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie, Esq., (Lond n Director Bank of
Montreal) Chairman. Jas. Ande' son, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (De uty
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John
Rose, Bart., K.C.M.G., (Messrs. Morton, Rose & Co.,
London.)
London Office-S East India A penue, Leadenhall Street,

London.
Branches at San Francisco, California ; Portland, Ore-

gon Victoria British Columbia.
Aj'et inanada and the United Statea-The Bank'

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., Dec., 1876.
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Eastern Townships Bank
AUTHORIZED CAPITAL . $1,500000
CAPITAL PAID IN 31st MAR., 187-. 1,328,684
RESERVE FUND . . • 350,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. 1 C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.

Head OffiOe-Sherbrooke, Que.
WM. FARWELL, . . . . Cashier

BRANcHEs.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptly

remitted for.

THE QUEBEC BANK.
Incorporated by Royal Charter, A .D. I8i8.

CAPITAL $3,000,000.
Head Office, - - - Quebec

BOARD OF DIRECTORS.
J AS. G. ROSS, Esq. - - President.

W LLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau Knight

Hen Fry, Esq. R. *.Smith, Esq.
T. . Dunn, Esq. William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Q

Thorold, (Ont.)
C. HENRY, InspectOr.

Agents in Neto York-Messrs. Maitland, Phelps & Co
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
oF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament I863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier

HEAD OFFICE
BRANCH

at CHARLOTTETOWN
at SUMMERSIDE.

AGENTS IN
Montreal................Bank of Montreal.
New York ..................... National Park Bank.
Boston...................Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Established in 1835.

CAPITAL $2,000,000
Head Office, Montreal.

C. S. Cl-tERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord

Hon. Daniel Davies. Hon. T. Heath Haviland

Richard Heartz, Esq. James Peake, Esq

J. R. Brecken, Cashier.
AGENTS.

London, England.... Union Bank of London.
New York ......... **Meqers. M. K Jeaup, Patois &Co
N or .............. National Exchange Bank.

Boston . ..........ank of Montreal. Ban.
St. -a.............•ank of New Brunswick

HJh ............... Bank of Nova Scotia.
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THE FEDERAL BANK
OF CANADA.

aAPITAL, - - - - $1,000,000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER. Esq., - - President.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY. Esq., Cashier.
BRANcHEs-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tils-nburg and Yorkville.
AGENTs.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in al] parts of Canada and the U. 8.
Gold and Currency Drafts on New York boughtand sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized ....................
Capital Subacribed ....................... 910,800

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
[OHN SMITH, Esq., T. R. WADSWORTH, Esq.,

ON. JAS. R. BENSON, Wu. RAMSAY, Esq.,
St. Catharines, R. CARRIE, Eso.,

P. HUGHES, ESQ., JoHN FISKEN, ESQ.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)

Branches-Dunnville, Ingersoll, Port Colborne, St.
Catharines, St Thomas and Welland.

Gold and Currency Drafts on New York and Ster.
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SUBscRIBED CAPITAL . • • • $500,0oo

DIRECTORS:
OHN CRERAR Pres. R. P. GRANT, Vice-Pres.
ONALD FRASR, EsQ. OHN R. NOONAN EsQ.

RObERT DOULL, Esq. SAAC A. GRANT, ESQ.
JAMES KITCHIN, EsQ.

THOS. WATSON, Manager.

AGENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC,

CA PITAL, - - - - 81,000,000

DI RECTORS.
A. JOSEPH, . . . President.
Hon. P. GARNEAU, M. P. P.. Vice-Pres.

Al P. Caron, M. P. John Ross.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

New York-C. F. Smithers and W. Watson.Chicago.-Bank of Montreal
London. England. National Bankot Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. 8.

CAPITAL SUBSCRIBED, - - - . - - 500,000

IDR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.
JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

LeBNTs-Bank of Nova Scotia and its Correspondent.
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MERCHANTS' BANK
OF T- ALIFX.

CAPITAL, - - - - 31,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
IoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael D er, Es.
lames Butler, Esq. Thomas A. Ritchie, sq.
John Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island :

Charlotteto ............... Owen Connolly Agent.
Summerside................. Stephen McNeill,

A gents in Nova Scotia:
Antigonish-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.
T John B. Dickie. Weymouth--C. Campbell, Jr.Tr F. H. Arnaud.

Maitland (Hant Co.)--David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER . . . President.
DIRECTORS :

C. E. BRown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CAsHIER.
Correspondents al

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . Tbc ank of Montreal.
New York ......... The National Citizen@ Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,000,000
" SUBSCRIBED . . . 2,000,000
"i PAID-UP . . . . 2,000,0o

DIRECTORS.
JOS.HAMEL, President
HON. ISDORE THIBAUDEAU, Vice-Preaident.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Latrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized.. .......................... géooOO
Capital paid up-....... ................. 6oo,ooo

DIRECTORS:
GORGE H. STARR, EsQ., Presidest.
R. W. FRASER, Esq., Vice-President.

C. H. M. BLACE, Esq. W. J. COLEMAN, Esq.
Hon. JAMES COCHRAN, PATRICe POWER, Eaq., M.P.

N. L. WEST, Esq.

PETER JACK, EsQ. ... ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AGENTS IN LONDON.........The Union Bank of London.
" NEW Yoar.....The Bank of New York.
'' BOsTON..........Williams & Hall.
" ONT. & QuE...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate,Esq. A'exan.er Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L. R. Church, M.P.P.
PATRICK ROBERTSON.

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-AlbIance Bank Limited).

E BANK
ADA.

- - $I,oo,ooe

HEAD OFFICE, MONTREAL.
DIRECTORS.

M. H. GAULT, President. T. CAVERHILL, Vice- Pres
A. W. Ogilvie. Thomas Tiffin,
E. K. Greene, James Crathern,

AIex. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANC HES.
Hanilton, Ont... ................... C. M. Counsell, Manager.
Aylmer, Ont ............................ J. G. Billett, do.Park Hill, Ont ...... .................. . Cameron, do.
Bedford, P.Q..........................T. L. Rogers, do.
Joliette, P.Q............................R. Terroux,jr., Int. Man.

AGENCIES.

Quebec......Owen Murphy. Valleyfield......D. B. Pease.
* FOREIGN AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Mettrs.

Hilmers, McGowan & Co., 63 Wall Street.
Chicago--Union National Bank.
Sterling and American Fxchange bought and sold.

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
i. The mortgage la at a long da e, but may be dis-

charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.. No expenses of renewals.
6. Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rate@.Forma of application and full particulars may be had on

application to D. McGEE, Secretary,
23 Toronto Street Toronto.
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ONTARIO BANK.
Capital Subscribed, $3,ooo,000 Paid-up, $2,951,506;

Reserve Fund, 1525,000.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PREsDNr.
HON W. P. HOWLAND, VicE-PREsitDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esç.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hoe, Pemb ike,
Bowmanville, Whitby, Mount Forest, oronto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established ....................... 1825.
CAPITAL PAID UP.-.--... -.......... 5.$o0ooo.

DIRECTORS.
WM. M. HARRINGTON .............. PEESIDENT.
ROBIE UNIACKE.......................VIE-PESIDENT.
F. D. CORBETT. | THoMAs BAYNE. 1 L.J. MORTON.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S......................C. H. BLANCHAiRD,Agent
Parrsboro, N. S.................A. S. TowNSHD, A gent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal .................. Molson's Bank.New York ........... ...... Bank of New York.
Boston..... ...................... .. Suffolk National Lank.

EXCHANG
OF CAN

CAPITAL PAID UP,
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - S2000
RESERVE FUND - - - ,200

SAVINGS BANK BRANCH.
Deposits received and interest and principal repaid in

aIl parts of Ontario, through the Company's bankers,
free of charge. The Capital and Reserved Fund of the
Company, invested on first-class real estate, being
pledged for the security of money thus received, Depos-
itors have undoubted assurance of perfect safety.

Circulars sont, on application to
J.HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

CAPITAL STOCK PAID UP............... $600,000
RESERva FUND..--...... $180,000

President, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - ROBERT ARMSTRONG.

Money advanced on easy ternis for long periods, re-
p ayble at borrower's option.

Deposits received on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL- - -- - $1,ooo,ooo
RESERVE FUND - - - 280,500
TOTAL ASSETS - - - - 2,6oo,ooo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
SA VINGS &IN VESTMENT SOCIETY

Subscribed Capital, - - - $S,ooo,ooo
Paid up, .- -- - -- 672,500
Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities only. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per annum.
WILLIAM F. BULLEN,

Office-Cor. Richmond & Carling Sts., Manager.
London, Ontario.

BULDIHG & LOAN ASSOCIATION
PAID-UP CAPITAL .................................... $700,ooo
RESERVE FUND ....................................... 73,821
TOTAL ASSETS....................... ,ooo,ooo

Money lent on the Security of Improved Farms and
roductive City and Town property. Mortgages and
unic'jal Debentures purchased. Interest allowed on

Deosits ON CALL at the rate of five per cent per
annum-by special arrangement six per cert per annnm.
Offices 34 King St. East,

Toronto, Feb. 3, 1877.
ISAAC C. GILMOR,

Secretary and Treasurer.

Flnancial

HURON AND ERIE

LOAN & SAVINGS COM'PY
Itour>Ow%, omo

PAID UP CAPITAL........... .......... $963,461
RESERVE FUND ...................... 24,OOO
TOTAL ASSETS ..................................... 1,895,819

Money advanced on improved farm property on favor-
able terma of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

OfTIOE-442 Richmond Street, London, Ont.
L. GIBSON, Manager.

Dominion Sayings & Inestment Soc,
LONDON, ONT.

INCORPORATED ................................... 1872.
Capital................... ............................... $1,ooo.ooo
Subscribed .................................................. 8oo,oCo
Paid-up ............. .. .............................. 400,000
Reserve Fund....................... .... 70,000
Savings Bank Deposits................................ 3 0,000

Loans made on farm and city property, on the most
favorable terms.

Money received on deposit subject to call at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in sums to suit.
D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCETY.
Hon. ADAM HOPE ................................. President.
W . E. SANFORD...................................Vice-President.

Capital authorized to date............$i.ooo,ooo
Subscribed capi .................................... 950,00 )
P aid u p capital ....................................... 686,749
Reserve and Contingent Fund.................. 65,000
T otal assets........................................... . 1,074,404
MONEY ADVANCED on the security of Real Estate

on favourable terms of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.
Office.........King Street, Hamilton, Ont.

H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

P". ESIDENT...........................HON. FRANK SMITH.
VICE-PRESIDENT ............. W. H. BEATTY, EsQ.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PRsIDENT-HoN. W. P. HOWLAND, C.B.
VIcE-PRESIDENTS:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on securi of Improved Farn, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
J.G. MACDONALD

Manager.

TORONTO SAVINGS BANK
72 CHURcH STREET. TAYLOR'8 BANK,

D EPOSITS RECEIVED, FROM TWENTY LONDON,ONT.
Cents upwards; invested in Government and other.......... ....................... 8 .

firat class securities. Interest allowed at 5 and 6 percent HENRY TAYLOR, JOHN W. SIFTON
Loans on Stock and Bond collaterals. Director Dom. Sav. & Invest. Socy.

HON. FRANK SMITH, Senator, President. Discounts, Commercial Paper, Draws, Exchauge ou
Bans of Dtpoit-Canadian Bank of Commerce. London, sud aIl principal cities in the Dominion sud theUited States. Ail kind. of American securitiesaud U S.

JAMES MASON, Mena er currency exchanged. No interest allowed on deposit

Sinancial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Str..t,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

HENRY C. SCOTT
STOCK AND SHARE BROKER,

(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on deposits.
Deals in New York and Sterling Exchange, Urited
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

ankers in New York-Agents of the Merchants Bank
of Canada.
Bankers in London-National Bank of Scotland.

H. L HIME & CO.,

Stock Brokers and Estate Agents,
20 KING ST. EAST, TORONTO.

Buy and sell on commission, Stocks, Debentures, Mort.
gages, &c.

N.B.-Loans negociated on Mortgage. Orders from,
the country promptly attended to.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRESPONDENTs.-The Bank of Montreal, London.

Messrs. Morton, Rose & Co., London; The Bank oi
Scotlar . in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KINIG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
Halifax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail negotiabl
securities bought and sold.

Collections made on all accessible points

Campbell & Cassels,
c.J.cAMPBELL,] 56 & 58 King StreeiEast, [w. o.CAssEL

TORONTO,
BANKERS AND BROKERS,

Sterlin Exchange, American Currency, Bonds and Stock
Go d, Silver and Canadian Stocke and Securities

Bought and Sold.
ORDERs EXECUTED PRoMPrLY ON BEsT Taalis.

J. D. CRAWFORD & C.
Of the Montreal Stock ExcbangO,

Stock and Share BrOkers
CoR HOSPITAL ST. AND EXCHANGE

COURT,

MONTREAL.
J• D. cRAwPoRD. 030. W. HAMILTON-
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OGILVY & co.,
Wholesale :Dry Gooca Merchants,

JEstablished 1850.

AT MONTREAL AND TORONTO,
We keep large and fully assorted Stocks of STAPLE and FANCY DRY GOODS, bought in the best

Markets, and Merchants doing business with us, can at all times depend upon getting desirable goods a t
LOWEST eRICES.

The Assortment of

DRESS GOODS,
BLACK C COL ORED STUEF GOODS,

AND

PRINTS
Shown by us, is the Finest in the Dominion.

Buyers are invited to call and inspect our FALL STOCKS which are now complete, either at
Montreal or Toronto.

OGILVY & Co.
Corner St. Faul and St. Peter Streets, MONTRLEA.L,

AND

1 & 18 Wellington Street West, TOBONTO.
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.,
Importers

AN 1

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

D. McINNES & GO.,
Canadian Manufactures,

IMPORTERS 0F

Foreign Woollens, Tailors Trim-
mings, &c.

Wehave completed our arrangements with the dif.
ferent manufacturera of FALL AND WINTER
WOOLLENS, and shall offer to the trade special in-
ducements in price, in Tweeds, Etoffe3, Flannels,
Knitted Goods, &c.

Our Imported samples of Woollens are tp hand, com-
prising the latest Novelties and Designs produced by the
most prominent Engllsh and Scotch makers. The entire
Range of Samples will be shortly shown by our repre-
sentative, until then it will be to the advantage and profit
of Merchants to defer placing any orders.

D. McINNES & CO.,
22 St. Helen St., Montreal,

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & MeLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milis, 55 and 57 College Street,
MONTREAL.

STEEL.
CAST, MACHINERY, SPRING, &o.

A. C. LESLIE & CO., Montreal.

JOHN McARTUR &SOü1,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS'MATERIALS, BRUSHES,&C
310,312, 314, 316, St. Paul Street & 253 255,257 Con

missioners Street,
M O N T R E A L.

The Leading Wholesale Trade of Montreal.

Robor soR, blitol & Co'.,
CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortmnent of

BRITISH, FOREIGN cg AMERICAN GOODS
Complete in every Department.

American Gooda on New York jobbing terms of 60days or 2 per cent in ten days.

THOS. ROBERTSON & CO,,
9, I 1 & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importera of Engineers', Boiler-makers', Steam-fitters', Plumbers' and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitwarthê Thread.

Orders taken to import on favorable terms.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SI1X CORD

TrRAIE 
MARK

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE 4IARKET.
The foliowing Sewing Machine Companies recommend

their customers and the public to use this COTTON
THREAD ON LY with their Machines.
WHEELER & WILSON MANFG CO'Y.

SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y.

RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

Orders received from Importers only.
WALTER WILSON & CO.,

Sole Agents, i St. Helen St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

FLAX

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

I & 3 ST HELEN STREET,
MONTREAL.

The Leading Wholesale Trade of Mcntrcal.

CRATHERN & CAVERHILL
IMPORTERs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importera of

TEAS, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,
100 St. Peter Street, Montreal.

1877, FALL. 1877.

T. JAMES CLAXTON & CO.
Dry Goods Importers

STOCK will be COMPLETE
AUCUST 20th, 1877.

ST. JOSEPH ST. MONTREAL.

1%~ercantile $ummnary.
THE village of Stayner is about to erect water

tanks for fire-extinguishing purposes.
THE wheat crop on the Gatineau is the

heaviest ever known in that section.
A PUPCHASE of five million feet of lumber by

Mr. Harman of Troy N. Y. from the Conroy
Estate is announced. The lumber is now being
shipped at the canal basin Ottawa.

THE creditors of the Elora Carpet Factory
have appointed Mr. W. Kingley of Elora, inspec-
tor of the estate and W. F. Findlay, of Hamil-
ton, assignee. It is possible that a new com-
pany may be formed, who will purchase the
plant &c., and carry on the manufacture.

The western side of the Victoria Bridge at
Montreal, has been painted a more conspicuous
color than the previous stone grey. This is
done to enable steamboat pilots the better to
shape their course in the rapid waters under the
long span of the great bridge.

A FEW weeks ago, Dr. Merritt of Ayr, Ont..

mystified his frends by disappearing suddenly
without leaving any precise word of his where-
abouts. It now turns out that the Dr. went
direct to the United States, fearing arrest for
swindling bank agencies in Ayr and Galt out of
several hundred dollars by means of false pre-
tences and fraudulent papers.

A CAT TLE dealer from Sclattie, near Aberdeen
Scotland is charged before the Police Magistrate
of this city, with forgery, in 1876, six bills of
exchange, amounting to £453 14s. 8d. payable
at the Aberdeen Town and Country Bank. The

prisoner came to this country in January last,
and Mr. John Guthrie Smith, Sheriff principal
of Aberdeen, and Mr. Middleton a Scottish

police officer, appear against him. He is now

said to bo almost insane, and will probably be
returned to the scene of his former operations.
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rhe -eading Wholesale Trade of Toronto.

Wholesale Only.

FOR BUILDERS' HAROWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
1877. FALL. 1877.

We are now showing the

Largest and most Vaîied Stck
IN THE DOMINION.

3uyers visiting the market would do well to call and
examine our goods.

Orders by letter promptly attended to by one of the firm.
Samples forwarded at once on application.

Hird, Fyfe, Ross & Co.
14 Front St. East.

THE estate of Alf'd. Emond, a grocer of
Quebec, has been forced into bankruptcy. Mr.
Emond died last year, leaving a small; but
it was believed quite a solvent estate, which,
however, materially diminished, liabilities are
estimated at $5 or 6,ooo.

A DEMAND of assignment has been served on
Elie Proulx, a book-binder of Quebec, who for
many years, has had an up hill climb. Some
years ago through endorsing he came to grief.
His liabiiities are small.

THE Lovell printing and publishing works at
Rous's Point N. Y. are now closed. Messrs.
Hoe & Son., bought in for S12.000, the establish-
ment which originally cost $75,000.

A SPECIAL session of the New Brunswick
Legislature Fredericton, opened on the 28th
inst to pass bills relating to taxpayers whose
property was destroyed in the late fire ; to
authorize the city of St. John to raise money
for repairing wharves, widen streets, improve
water supplv, and for other purposes.

DURING the present month the shipments of
lumber to the States has amounted to 17,000,000
feet, being 5.ooo,ooo more than during the same
period last year.

THE town of Gananoque it is said will be
represented in the Paris Exhibition next year
by twelve manufacturing industries.

MR. Ei MUND ANDERSON, Collector of Customs
at Amherstburg, when hominy was brought into
his port from the United States, charged duty

upon it, alleging that it was neither grain, flour,
nor meal, but a preparation, or manufacture.
This was resented by the importers who con-
sidered that it should, like corn, be admitted
free. They appealed to Ottawa; but the
Commissioners decision was that Mr. Anderson's
view was correct, and that the Southern
delicacy was liable to 171 per cent. duty.

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERs OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street Wet, 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

McMURRA Y & FULLER,
Manufacturers and Wholesale dealers in

WOODENWARE, &c.,
TUBS,
P AI LS,

&ROOMS,
&c.

WASHROARDS,
CI OTHES PINS, •

MATCHES,
&c. &c.

BRUSHE4
CORDAGE,
TWINES,

31 FRONT STREET EAST.
Exclusive Agents for the C. C. & Manufacturing Co's

Woodenware, Brooms, &c.

THE depression which has been felt in the
Capital for so long seems to be gradually gain-
ing a point, as of late quite a number of little
failures have taken place. We recently noted
the absconding of Legault, who is now in
Chicago, and in the same line of business O. B.
Charlebois, who has done a reckless kind of
trade, buying all the goods he could get and
selling without profit, now cooly offers his
creditors ten cents in the dollar in payments
extending over a year. He owes about $2,oo
with reliable assets of about half. When will
creditors get tired granting indiscriminate com-
promises? We fancy this man will not meet
with much success in his offer, such persons
should be expelled from business.

A WRIT of attachment has been served on
the St. Hyacinthe Printing Co. A joint stock
concern formed under the limited liabilitv
act, and continued the business of one Lussier.
The original capital was nominally $15,000;
but not more than $3,500 of this was ever paid
up. At the destructive fire of a year ago they
lost heavily, and had only an insurance of about
$2,000, this, coupled with some misunderstand-
ing with their predecessors, threw them into
difficulty from which they have been unable to
recover. No figures of their position are yet
obtairable.

APPLICATION has been made to the city coun-
sil here for seven acres of the Marsh at the
easteI end of the city with a bonus of $5,ooo
for the purpose of constructing a dry dock and

ship yard.
TuE straw goods trade in New York, seems

to be sufferingjust now, two large failures hav-
ing occurred this week. Messrs Beekman & Co
liabilities are wildely estimated from Sroo,ooo to
500,000. Harding & Bassett #88,ooo. Ira
Beards liabilities in the millinery trade are put
down at $28,ooo.
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TheLeadingWholesait Tradeof Toronto.

W. RAMSAY & CO,
Importers of

Teas, Coffees, Sugars,
AND GENERAL GROCERS,

Cor. Front and Scott Street,

TORONTO.

M & L. SAMUEL,
IMPORTERS OF

Hardware, Metals, Tin Plates, &c.,
No. 58 YONGE ST.

Also AMERICAN, ENGLISH & FOREIGN GLASS-
WARE, LAMPS, LAMP G30DS, &c.

No. 9 JORDAN ST.
E'GLISH HoU-E-No. i Rumford Place, Liverpool.

Orders for heavy goods shipped from Montreal stock
when instructed

THe ingenuity of the thieving and swindling
classes appears to keep pace with any efforts
made for the repression of these crimes. A
notable example of this is given in a Western
paper. The bell punch was invented to prevent
the conductors of street cars from appropriating
fares. For each fare collected they were bound
to punch a slip, when a bell would ring and the
number be registered by an ingenious indicator
within the punch, The latter was furthermore
locked in a manner which defied the most ex-
pert lock-openers, and thus prevented the con-
ductors from changing the numbers indicated
within and thus defrauding their employers.
Two men, formerly of Woodstock, Ont.,
naned respectively Thornton and McPherson,
found out the secret combination however, and
opened the bell punches easily. The discov.ery
was too valuable a one to keep to themselves, so
they have been selling the secert to street-car
conductors in the States, by which the compan-
ies have been swindled out of immense sums.
Numerous arrests have been made' among the
conductors since the tramway au' horities have

found out the trick ; meanwhile these two clever
rascals have cleared, it is saidq, som'e $50,000.

THE assessment value ofpropértv in the town of
Windisor this year is $1,776,200, and the amount
required for the year's expenses is $69,374.
Of this last sum debentures will provide $1 3 ,3 00;
water rates $14, 5 00 ; ordinary ways and means,
e6,o5o. To meet the $35,52; still required, a
rate of twenty mills or two cents per dollar will
be made. The funded debt of Windsor is $233-
ooo, which means an annual interest of over
$14,000.

Twenty-eight miles of the Kingston and Pem-
broke railway remains to be constructed, be-
tween the Mississippi and theMadawaska rivers,
and tenders have been requested for it. The
length of the line when completed will be about
sixty miles.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLË.

The Leading Wholesale Trade of Toronto.

WM. B. HAM ILTON,
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
1 N

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & 00.,

MANUFACTURERS
TORONTO, ONT.

Blacking,
Snow Blacking,

Glue,
Ivory Black,

Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat's Foot Oil, Bone Dust.

SINCE our notice of businesg changes, a week
ago, fourteen attachments have been issued.
Among these are three general stores, Secord
Bros., Acton, Ont.; John Gray. Allendale ; and
Whitley & Elliott, of Goderich. The retail
grocers in the same list are, J. D. Ballagh, Port
Hope; Murdoch & Morrison, Toronto; F. H.
Doyle, Hamilton ; and the estate of A. Emond,
Quebec, with Victor Hudon, wholesale dealer
in the same line in Montreal. This estate is
evidently a bad one. No statement of liabilities
has yet been furnished. In November, 1875, he
arranged with his creditors at 30 cents. Con-
sidering his losses in connection with the
Jacques Cartier Bank and other stocks, this
dividend appears to have been too mucb
for him to promise. Four firms have
disposed of their stock : these are
Stewart McIlraith, fancy goods, Listowel ;
James Scott, dry-goods, Port Dover: and Horne
& Clark, Stratford ; G. F. Buckner, grocer, Sar-
nia. The principal dissolutions are Marshal,
Lind and Macfie. wholesale dealers in hats,
London : Livernois & Hart, fruit dealers, Mon-
treal ; O'Higgins & Carey, grocers, London;
M. C. Carey & Co., continues. A number of
minor changes have taken place in the way of
giving up business, etc. A list of those burnt
out will be found in our Fire Record.

A CASE of embezzlement which created a
great deal of interest, is that of Mr. Wm. Hope,
of the firm of Hurd, Hope & Roberts, marble
dealers, Hamilton. That personage was ar-
rested the moment he returned from England,
where for two months past he had been supposed
to be doing business for his firm. For many
years he bas taken a leading part in the gospel
and Sunday school work in Hamilton and
vicinity, and his arrest has created no small
excitement. During his visit to England, his
partners made a thorough examination of his
accounts. On being arrested, he confessed
that for a series of years, since he became a
partner in the firm and when in its emplov, he
systematically robbed Messrs. Hurd and Roberts.
While their cashier, with Sr,200 a year, he stole
from them it is stated, enough to buy from them
a branch establishment and a valuable stock of
granite and marble ; a block of stores at the

The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH,
MANUFACTURERs. IMPORTERS AND WHOLESALE

DRALERSIN1

Boots and
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER

-The Leading Wholesale Trade of roronto •

G. B. SMITH
& HENDERSON,
WHOLESALE DRY GOODS.

No. 43 Yonge Street,
J C . . .s n so f a.1Are now showing scores of special

Valencia Raisins,
Valencia Raisins,

PRIME FRUIT
In Quantity to suit Purchasers.

lnes which they could only secure
by SEARCHING the MARKETS
of the WORLD with the READY
CASH to pay.

N.B.-Their Goods speak for them-
selves.

CRAMP, TORRANCES & CO.'

JAS. SHIELDS & CO TEA IMPORTERS,
corner of Merrick and York Streets ; another
block on Merrick street, and a handsome resi-
dence in the city. And he actually loaned the
firm its own money which he had embezzled.
One method he adopted was to procure the
signature of the firm to cheques, of which the
figures only were filled in ; these he could after-
wards alter from hundreds to thousands.
He bas made over to them, besides these pro-
perties, two farms valued at $1o,ooo; $23,ooo
in investments, $4,000 in real estate, and $2,-
o0o in plate all which are said to have been ob-
tained with stolen money. His stealings,accord-
ing to his own admissions, amount to $70,ooo.
He has used the sheep's clothing to some
purpose, for the result shows him to bave been,
up to a certain point, a successful wolf. Perhaps
he never read the epistle to Rae Wilson ; it
seems to fit his case neatly, for it is such saintly
mountebanks as he who " bring Religion's self
into disfavor ; they lie, they cheat, do any thing
for pelf, but who on earth shall say they are
not pious !

STOCKS IN MONTREAL.
2.45 o'clock, Aug. 29, 1877.

STOCKS. 0

Montres .................. i55 l i58 1o68 158 1581
Ontario .......... ... ... ........ ......... 100
Consolidated . 83 84 42 83Ï, 844
Peoples ............... BC B . B BC
Molsons .................. 109 9og, 26 Zg 110
Toronto ... ............ 1551 155 6o 155 157
acques Cartier ...... 53 %3 .o 52 53
Merchants . ....... 'f-4, 67 783 67 68

Commerce .............. 17 118 331 117 i8
Metropolitan ................. 16 21
Maritime ........... .................... 6.
Exchange .......... ...... ........ ......... 75..
Hamilton .... .......... *.........................*''*'*
Union . ......... 6.
Montreal Telegraph 114 116Ï 285o 1iôt117
Dominion Telegrah. .........
Gas ................. 150 150 27 10 55

City ~ ~ ~ ~ 65 ..................R.t . Insurance. 81 8... 27 8, 82
Sterling Exchange . 7 8.
Gold &......Ont...... av. 68 8
Riche.ieu & Ont.Nia.1 68 8 03 75 78

GENERAL

No. 65 Front Street East,
Storage in Bond and Free.

T O R O N T O.
Warehouse Receipts Granted.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street

TORONTO.

Home Industry.

ROIYONU W!OOLBN o
ALMONTE,I.ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,.

Philadelphia, for the
best Tweeds.

The only Oold Modal giv1latth
Contonnial for Woolens.

B. ROSAMOND, President nd Managing Director
Almonte,

F. STEPHEN & CO., Selling Agents, MoNTREAL.

Shoes,

ARN

MERCHANTS,
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1877. I Fall importations, I 1877.

Wyld & Darling Bros.
have received and passed into stock the

-MOST COMPLETE
and in every respect the MOST SATISFACTORY
stock of

Merchant Tailo[s' Goods
they have yet had the pleasure of submitting to the
Trade.

Buyers are invited to inspect.

Wyld & Darling Bros.
13 Front-st. West, Toronto.

Toronto, August 17, 1877.

THE MONETARY TIVIE5,
AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY AUG. 31,1877

THE NATIONAL BOARD OF TRADE,
U. S., ON RECIPROCITY.

As Canadian delegates take part with
American in the annual meetings, this
Board, in spite of its name, has something
of an international character. And it
annually touches on the one international
question of reciprocal trade. Year after
year, it pronounces in favor of a new reci-
procity treaty. Yet nothing is done. Its
recommendations are unheeded at Wash-
ington. The fact brings into strong relief
the want of harmony between the political
and the commercial forces in the States.
The old treaty was abrogated from pique
ratherthan any definite political motive, and
commercial considerations had not much to
do with it. It is true a resident of Buffalo
was employed to report on the treaty; and
Buffalo fancied its interests were opposed
to the continuance of the international
agreement, the theory being that the abro-
gation of the treaty would prevent a diver-
sion of the Western trade to the channel of
the St. Lawrence and keep it in that of the
Erie Canal. This local feeling was shared
by Mr. Hatch, and it tinged his report with
a jaundiced hue. New York shared the
jealousy of Buffalo and threw its weight
against reciprocity. This was about all the
commercial hostility there was to the old
treaty. The master feeling, which con-
trolled the event, was political pique at the
measure of sympathy which Canada had
evinced for the South in the civil war. It
counted for nothing that the majority of
our population probably sympathized with
the North. Congress, under the influence

of anger, was inexorable, and the treaty
was brought to an end.

There is no reason to suppose that, at
this time, there was any idea of coercing
Canada into a political surrender, by depriv-
ing her of her nearest market, or rather by
making aceess to it additionally difficult.
But sucli a notion was entertained by some
persons, as Mr. Potter, the American Con-
sul at Montreal, showed. He thought and
said, though his letter was never intended
for the public eye, that Canada could be
starved into a political surrender. No one
now believes this to be possible; and we
think Mr. Potter would admit that the policy
he recommended has proved a failure.
Whatever political motive may have existed
against a new treaty, we think, it has near-
ly if not altogether ceased to be operative.
The resolutions passed by the National
Board of Trade, at Milwaukee, seem to be-
tray the past if not the present existence of
some such feeling, when they express the
opinion that "it is both unnecessary and im-
politic to complicate and embarrass the pri-
mary and important issue of reciprocal
trade between the United States and the
Dominion of Canada with any considera-
tions bearing upon the political relations at
the present time existing or remotely possi-
ble between the two countries." This is a
sound admonition. The question to be
dealt with is one of trade relations solely,
and any attempt to complicate it with other
issues would be fatal. We are glad to see
that there is no disposition to mix up things
that are quite distinct and dissimilar.

The only object which either party can
have at present is a commcrcial one. The
question is thus greatly simplified. Several
indications lead to the belief that the cabi-
net of President Hayes favors a liberal
commercial policy. A recasting of the
tariff in a liberal sense has been hinted at
by more than one member of the adminis-
tration. Enquiries into the merits and the
working of the present tariff have been
directed to be made by a distinguished
writer, who is well known for his antipathy
to a restrictive policy. Thus the coast, on
the political side, seems clear. Should the
international commission, recommended by
the National Board of Trade, be appointed,
no doubt the hitch would come when an
attempt was made to determine the condi-
tions on which manufactures should be
included in the schedule of a new treaty.
But will any international commission be
appointed ? It is possible that political
motives may this time favor negotiation.
The Americans will be strongly averse to
paying a large sum, under the Washington
treaty, for the use of our fisheries. Presi-
dent Grant's cabinet delayed the appoint-

ment of arbitrators till the votes for the
presidential election had been cast, so care-
ful was it to avoid taking any step which
might involve a considerable money pay-
ment on account of these fisheries. A
presidential election is a long way off now,
and this feeling is somewhat in abeyance ;
but if a way be open to settle the fishery
question without paying a heavy compen-
sation, President Hayes would have a strong
motive to utilize it. The fact that a settl2-
ment of the fishery question might involve
the payment of a large aum of money prob-
ably had great influence in inducing
Grant's administration to try to get rid of
the difficulty by a new reciprocity treaty.

If a commission should again come to
details, would the old difficulties which be-
fore proved insuperable revive ? There is
the difference this time that a more liberal
administration is installed at Washington.
On the whole, the chances of securing a
new treaty seem better than at any previ-
ous time since the old one was abrogated.
Opposition from commercial, political and
carrying interests, seems at the present
time specially weak. Of course it is im-
possible to say from what quarter a breeze
may spring up ; but the present lull seems
favorable to the- course recommended by
the National Board of Trade.

Still it would not be wise to count rcci-
procity chickens which may never chip the
shell. The abrogation of the old treaty was
not without its use as a means of discipline
to Canadians. We have avoided, perforce,
the somewhat dangerous expedient of too
exclusive a reliance on a single market.
We have learned to live and thrive without
reciprocity, though not unconscious that
both nations would fare better with it. To
the Americans belongs the initiative in any
movement looking towards a new treaty.
Our part is to await proposals and give a
fair consideration to any that may be made.

LONG AND SHORT CREDIT.

We have been impressed with the aston-
ishment, evidently genuine, with which a
gentleman, recently visiting Canada from
Britain, repeated to us the reply made to
him by a Canadian dry goods merchant in
answer to his enquiry what the average
terms of credit were, upon dry goods sold
by our wholesale dealers in that l'ne: " Nine
months." "Why," said he, "there is no
wonder that the trade is unsatisfactory ; it
could not be otherwise upon such terms ;
overlapping of bills is inevitable, and a
dealer does not know, cannot know, what
he is doing ; and there is no wonder that
his interest account eats many a one up."
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We are aware that a leading member of
the wholesale dry goods trade has pro-
nounced the opinion that any change for
the better in this particular must begin with
the retailer insisting upon shorter terms
from his customer, the farmer. But we
cannot agree that this is the practicable
plan, so long as it is the case that certain
houses, so strong in capital as to be practi.
cally independent of bank discounts, con-
tinue, as we are told they do, to ofter, by
means of either renewals or dating forward,
long terms to their customers among the
retail trade. While the latter are sure of ob-
taining the goods they want at eight or nine
months' credit, they are unlikely to insist
that the farmer shall pay them in six
months. When so much banking capital
is looking for employment, banks need not
be expected to decline discounting bills at
four or six months, or to examine too closely
what are or are not renewals at two or three
months, when they are regarded with com-
plaicency by houses whose endorsement of
them satifies their banker.

Such reforms are not, we feel assured,
to be effected all at once ; their adoption
must be a matter of time and must result
from the conviction of the banks, the whole-
sale men, and their retail customers, that a
change is essential to the health, the conve-
nience, and the prosperity of the commer-
cial community. There are plenty who
will admit the desirability of a change, but
the cases are rare where a determined and
a self-denying efiort is made to accomplish
it. That such attempts are being made, how-
ever, is cheering evidence of a wholesome
spirit. We know of a house in Ontario,
agents for certain Canadian manufactures
of hardware, the terms for which to the
trade were, in 1875, six months. 'he
agents determined to shorten the terms,
and, in 1876, altered them to four months,
with an equivalent discount. The change
resulted in satisfaction to the maker and to
his patrons ; and during the present year a
further reduction of time was made to
ninety days, and a further discount, with
the result of an increased trade, and in-
creased ease to the manufacturer.

A wholesale dry goods firm in Montreal,
tired of dating forward, lias instituted the
plan of six months' terms from date of in-
voice for imported goods, and, as usual,
four months for Canadian, and sixty days
for American, refusing all applications to
date goods ahead. The result thus far is a
temporary loss of some customers, who go
where they will be, as they say, "more
liberally dealt with, but, withall, an in-
crease of satisfaction to themselves and to
their customers, that well repays the effort.
Other houses in Ontario have adopted a
similar plan.

And, as we have already noted, some
houses in the boot and shoe trade amongst
us, after prolonged experience of the ili
effects of long terms, have declined to sell
goods otherwise than at four months from 1st
of the month following date of sale. Surely,
when such examples are found practicable,
and when, besides, the trial and practice of
these conservative houses has shown them
that the old plan can no longer be followed
with advantage, the lesson ought not to be
witliout weight and effect upon many more
who must have found the worries and
anomalies of too long credit grevious to be
borne.

BANKING REVIEW.

The following is the official return for the
banks of Ontario and Quebec, for July of
the present year, as compared with the

figures of the month previous:

LIABILITIES.

June 30, '77. luIy 31, '77.

Capital authorized .. $ 67,966,666 566,466,666
Capital paid up .... 59, 80,819 58,500,60 i

Circulation ........
Government deposits.
Public deposits on de-

mand ...........
Public deposits at

notice............
Due other Banks in

Canada ..........
Due other Banks not

in Canada........
Sundries ..........

ASS

Specie and Provincial
Notes............$

Notes and cheques of
other banks.

Due from other banks
in Canada---.

Due from banks not
in Canada......

Available assets..
Government stock ..
Loans to Government
Loansto Corporations
Currentdiscounts.... 1
Notes overdue......
Real estate ........
Bank premises......
Other assets........

16,486,701 16,343,295
8,462,552 7,934,023

31,824,776 32,626,957

26,619,757 26,567,063

1,400,51o 3,020,808

3,103,576 2,102,687
155,885 124,801

88,053,757 #88,719,634
ETS.

13,769,662 13,844,855

3,737,434 3,721,004

3,379,501 3,205,764

3,981,162 5,162,434

24,867,759 25,934,057
3,210,957 3.210,470

159,295 192,681
3,593,126 4,094,265

18,923,322 117,732,617
5,771,624 5,806,719
1,oo6,941 1,083,403
3,051,518 3,006,113
1,710,834 1,776,531

$162,295,376 $162,836,856
The completed statement, we may re-

mark, is a week late, in consequence of the
omission, in the previous issue of the

Gazette, of the figures of one of the banks ;
an omission for which we understand the
bank is not to blame.

These returns present no marked feature

requiring notice. The stagnation of busi-
ness is indicated by the continued lessening
of discounts, and the contraction of circu-
lation to a very low point. During July
and August, discounts are generally at a
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low point ; those of last month, however,
were less by three millions than those of
July, 1876.

The deposits of the Government are hialf
a million lower than in the previous month;
this money bas, we presume, been expended
upon the varous public works, from some
cf which good, if remote, returns are anti-
cipated. An increase in public deposits of
$750e , sho s an accumulation of money
placed temporariîy with bankers, because
of a lack of opportunities for satisfactory
investment. The balances due by our
institutionsto eacb other are larger than
before. During the summer season the
slackness of business tends to the reduction
of the balances due to foreign banks, which
are a million less than those of June. The
amount due to us by foreign banks or agen-
cies, on the other hand, is over a million
greater; it may be that as money is ardening
a little in the American market, our banks
have sent more of their funds to United
States points. The proportion of specie
held is six and a quarter millions, to seven
and a half millions in Dominion notes. And
there is an increase for the month in avail-
able assets of $i,o67.ooo. The decrease in
discounts is $1,190,o0o. The remaining
items, and the aggregates of liabilities and
assets are so little different from those of a
month ago that no comment is necessary.

THE TORONTO GOLD MINING COM-
PANY CASE.

The case tried in this city last week, be-
fore a bench of magistrates, in which the
President and Vice-President of that unsat-
isfactory concern, the Toronto Gold Mining
Company, were accused, by a shareholder,
Mr. J. M. Jones, of conspiring to defraud
him and others, was dismissed by the magis-
trates, who found no evidence to support
the charge. The allegation of the prosecu-
tor was, that the Company owing more than
it could pay and the public faith in its suc-
cess as a mining scheme being shaken by
the result of an assay made of its ore in
Germany, Messrs. Rankin and Murray, and
three other directors, resolved to throw the
Company into bankruptcy in order that
they might then buy in, and work the pro-
perty for themselves, in order to recoup
themselves for their outlay. It is not clear
to us what " fraud " the defendants were ex-
pected to be proved guilty of in the preo i-
ses, and it certainly was not brought out in
the evidence. When a company's, or an
individual's, estate is thrown into the hands
of an assignee, and its effects in due course
are advertised to be sold for the general
benefit of creditors, it requires something
more than a plan between two or three of
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the creditors, if the effects are secured by
them for a song, to the detriment of an
estate. It requires collusion on the part of
the assignee, obscure advertising, hole and
corner meetings and sales, preventing the
free exercise of the right of every creditor
or shareholder to bid. None of these things
was alleged, far less proved, of the assignee
in this matter.

No person present at the meeting of
creditors is shown by the evidence to have
been refused the opportunity of buying, and,
therefore, if Mr. Rankin or Mr. Murray
chose to buy in the property by bidding more
than anyone else, they did no more than
exercise openly the right which any other
interested party was free to exercise. After
taking evidence for six days, and hearing
the whole case of the prosecutor, the pre-
siding magistrates concluded that the gen-
tlemen accused were entirely blameless of
the charge, "If they had had any doubt,
they were prepared to give the plaintiff the
benefit of it, but they had no doubt of their
innocence."

Now, in view of such an opinion, it very
strongly suggests itself, that parties who
had no more substance in theit cause than
is proved to have existed in this case, must
have based their hopes, less upon the evi-
dence they could adduce, than upon the
presumed reluctance of the defendants to
stand an investigation into so ugly a charge.
It is difficult to see what Mr. Jones ex-
pected to gain by the proceedings. It is a
very strong indication that the gentlemen
accused had confidence in the integrity of
their actions when they did stand examina-
tion upon a most unpleasant charge, and at
marked personal inconvenience.

But is it not most annoying and unfair
that, upon a charge so baseless as this,
business men, whose time is of great value
to themselves and to other people, should
be forced to travel hundreds of miles and
spend a whole week awaiting the result of
such bodyless evidence and be exposed
during that time to unpleasant sus-
picion ? It is true that the law gives such
aggrieved persons recourse against their
assailants, but the penalty generally im-
posed by the result of a successful action
for damages, would, in this case, we fear,
be uncollectable by the sheriff. Practically,
indeed, they have no remedy, and must
submit to the hardships resulting from an
unfortunate association. No doubt they
will, another time, be more careful in the
selection of their associates.

BEET SUGAR.

Three years ago, a law to encourage the
production of sugar from the beet was passed,

by which all beet sugar that might be made,
within ten years, was to be free froin duty.
Efforts hae been made by individuals, both
in Ontario and Quebec, to take advantage of
this law ; but hitherto they have not passed
much if at all beyond the initiatory stage.
Some time ago a gentleinan froin France,
thoroughly conversant with the growth and
manufacture of beets, was said to be about
to make the experiment; but we have not
heard imucih of his enterprise recently. Any
one intending to set up a beet sugar factory
lias in some way to insure himself a supply
of the raw material. The French gentleman,
in question, was to grow at least part of
his onn beets. lI Ontario, an effort was
made to induce a certain number of farmers
eaci to agree to grow and deliver, for a
series of years, a given quantity of- beets.
The enterprise was separate fron that in
Quebec. We shall probably hear more of
both of theni before long.

In the United States, the attempt to manu-
acture beet sugar lias met a serions ob-

stacle in the inferior quality of the beets,
which are deficient in saccarine matter.
If the same inferiority attached to our own
beets, our chance of extracting sugar from
them would not be very great. This, how-
ever, does not appear to be the case. Mr.
Ed. A. Barnard, Director of Agriculture, in
Quebec, has published sonie very-reassuring
evidence on this point. The general conclu-
sion is that, in spite of the iiferiority of our
mode of culture, the Canadian beets are, on
the whole, much richer than the average
obtained in France and Belgium. The
Agricultural Departient of the Quebec
Government sent to France and Belgium a
dozen samples for analysis. M. de Puydt,
chemist, of Brussels, found the samples sub-
mitted to him to contain 81-05 of juice,
which lie calls an "excellent figure," with a
percentage of 12-50 of sugar. The average
weight of each beet was about 2.ý lhs.
"These figures," lie says, " show, better
than the richness of saccarine matter, the
value of the roots. They indicate, not only
that the beet used is well suited to the soil,
but., also, that the Canadian soil is essentially
proper for the cultivation of the beet ; but
it is necessary everywhere to prepare the soil
properly and to be careful in the selection of
varieties." The French analyst was M.
l'Hote. He found the beets to contain
an average of 12-45 per cent of sugar;
and this in spite of the fact that the year
1876, the year of growth, the season was un-
favorable to the culture of beets in Canada.
He found that " the richness in saccarine
matter of the Quebec beets is superior to
that obtained in France ; " where the average
proportion of sugar to the juice was 10-30
per cent.

The sugar beet is found to be far superior,
for all purposes, to the mangold worzel.
The agricultural department at Quebec re-
ceived mnany reports of 20 to 40 tons to the
acre of sugar beets being harvested. The
conclusion that the sugar beet is superior to
the other is based on a hundred reports re-
ceived from not less than forty counties, by
the Agricultural department. This depart-
ment took considerable pains to distribute
seed last year, but it was somewhat too late
in the delivery. Each package of seed was
accompanied with minute printed instruc-
tion on the best mode of cultivation. In
the autumn 300 sainples of the beets grown
fron this seed were sent to the departinent,
no less than 235 of which were analyzed by
by M. Octave Cuisset, the chemist attached
to the department. It was to check and
corroborate these analyses that the samples
were sent to France and Belgium.

It is sufficiently proved by these tests that
the beets grown on Canadian soil are
rich enough to justify the attempt to extract
sugar from them. The inititative taken by
the government of Quebec has given a con-
siderable propulsion to the cultivation of the
sugar beet in that Province, where more
progress appears to have been made than in
Ontario. Thiere seems to be here an excel-
lent opportunity for somte enterprising per-
sons to mnake money ont of a new nianufac-
ture. Cannot the existing sugar refineries
profitably look in the direction which the
above facts indicate ?

ROYAL INSURANCE COMPANY.

A considerable diminution has taken place
in the extent of this Company's business
during the past year. This is owing to the
conservative policy adopted by the manage-
ment, which not only resulted in a falling
off in receipts but in a decrease in the
amount of its liabilities at a time when
there was a general curtailment in business
and a reduction of rates. This had the
effect of reducing the losses to 54 per cent.
of its premiums. The average loss of a num.
ber of years has been 62 per cent. The re-
sult of the business of the life department
last year was £127,656 addition to the
reserve in that branch, which is now £2,103,-
803. And the net profits derived from all
sources were £201,340- Including the bal-
ance from last year, the sum of £286,465
stands at the credit of profit and loss ac-
count ; of this amount £ioo,ooo has been
added to the reserve, which makes that fund
£6oo,ooo, leaving a balance of £186, 4 65 to
be carried forward. The policy adopted
by this Company in paying on its first year's
business so low a dividend as 2 shillings per
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share was commendable, and worthy the object was life insurance. A conpauy was speculative insuranc had wrought in the Mother
imitation of some of our young Canadian in the reigii of William of Orange, but Country and the wise principle of limited lia-

companies. Safety first and large dividends proiod ai itter fihire ;i it was not tilt early Iilitv, adopted at an earis period, if not from

afterwards has evidently been the motto. in the eiglteeîth ccntury that the first coin- the very beginning, secured to the companies

For last year, the shareholders were grati- iny, the Amicable,- sucecîdel iimaintaming he Lest class of managers, and to thp public the

fied with a dividend and bonus of 18 shil- a su' footbold. 1u 1827 tlere existed as manY greatest sccurity." The reviewer considers the

lings per share. This is more than the-fotv copais, wi Kent's Co- piipes of American law, and the tedency ofling pershar. Ths i mor tha the imentaries desrita ci as -aIt mauntaining a Anîcrican decisions as in genierat more favorable
anticipated, and we take it that this is zeatons aud dangeroio in towards the insurel than iu Great Britain. But
expected to be the minimum amount per Gasnbliny in casualty jîlsurance m as nef un- the terrible eivil war which distracted the land
share in future ; as the Company has never in the fifl]nî di\tccnth centuries, Ieft its impress nowhere more strongly than
been known to reduce its rate of dividend. and became, indeed, se rife in the ciglîteenth, upon tli§ system. "Its first result was an

that Pitt caused.ý its suppression. This sort of apparent increase of property. The risks of

WESTERN ASSURANCE COMPANY. sîwcîîlatioîî--n the ives, for example, of travel military service werc daity addiug thousands to
lers to the Continent, wiîo would deposit a sumi the number of those demanding policies. The

The twenty-sixth annual meeting of this one on thir eparture, t e repad thre- sdden increas f premiums brougt immense

company was held in its offices in this cityfold if they retred withi a given time, and accession of wealt, while the losses that began
c 3pn wa edi t ffcsi hsct forfcited if they did niot--excited irnuchi indig- to fail in werc, for a tirue, compensatcd by the

on Friday last ; and considering the threeon ridy tst ndconideingtri t ri ant pretjuidiee against the very idles of life inl- vsst number of polices held by Southern parties,
severe fires that occured in New Brunswick surance. This gralually wore away, however, whicli were considered to bave lapned, and whose
in the spring, in addition to the usual losses, and about the beginning of the last century tle reserve feIl into the available capital of the cein-
the company is fortunate in being able to assuranc l)gan to be per- panies. It is not surprising that, with this

pay its claims and fifteen per cent. in divi- ceivcd dnd its buneficence adrnitted. About this accession of fortune, the gambling spirit, which

dend to its shareholders, without trenching tirne, by special set, such portions of ones in- is the banc of aIl war times, should soon have
upon its reserve. No less than $93,746 was cere as was apphcd to tIis purpose 'as ex- been felt among the insurance companies. With

absorbed in the payments of claims by the empted froîn taxation, 50 much surplus funds to invest, it was not easy

St. John fire. Owing to the inadequate The promltness of the institutions of those torestthe teuptation of employing them in

rates in both branches of its business, the days in meeting their engageets placed tht-r, some of the many sehemes which were then

profits are considerably below the average says Mr. Walford, igh in publie confidence. rife for the rapid manfacture of fortunes."

of years. The Marine department did not But fli magnitude of their traiîsactîons, which Here arose the practice of loaniug the compan-
do nuc fowad icrasig is und, te as only surpassed by that of bailki themscîves, ie,' fiunds on stock collaterals, often of a weakdo mnuch toward increasing its funds, thew

lines written being very light. The firstteptations to swinders, d onl nature, whicl fori an ite in the asses of

six months of this year have been excep-i the present cetury "uble compaies' be- many of the modem American companies. Also

tionally bad for insurance interests : andgan to flece te Eglish publi. f this lasi the pra ice of loaning oney to directors on
tionttybadforinsrane itersts andwcre the WXest Middlesex, whicli iii 1836 did the bonds and mortgrages, flie unpaid interest on

one of the lessons it ought to teach is, theon o te eson i ogh t tac i, h public ont cf soîne £250,000 by the sale of cheap which wss rcturucd as ' infcresf due and accru-
importance of having a substantial reserve annuities sud life policies; the Sea-Fire Life; cd.' Also fle disposition to excel ail fli world

before paying any dividends. tue Annual Bonus; and fle Hope Rcvisiouary ii palatial offices for the companues, on whieh
sud Life. The mode of operation pursued bY extravagant sums wcre speut; while enormous

THE LIFE ASSURANCE SYSTEM AND ITS eue of these swindling concerns is aptly set and unneccessary sums were speut in salaries to
MANAGEMENT. forth in Dickens' fautons description of the pr-sidents and officers sud on the other hand

Anglio-Beng)ialee Disinferesfed Loan sud Life Iu- policy liolders and mortgage debtors te the com-

Some two hundred years ago the principle Of surance Company, manipulatcd as it wss by panies were treatcd with exacting severity. The
life insurance was strongly objected to, because Mr. Montagne Tigg, with bis associates Messrs. wealth of these companies, reai or apparent, in-

of what was then regarded as the immorality cf c i d Jouas Cluîzzluwit. An set passed ducid tie formation, bcfweeeu the years 1860
speculating in huinan life, and because of the in 1 I foi the regulaticu cf joint stock cOin- sud 1870, of a greatly incresed number of new

abuses which, even the n, had rendered the lold- p wds intended telchck these fraudutent competitors, and the era of the Bulble compan-

ing of stock in life insuraice asseciatieîîs a atfairs, but dii net. The Lirnited Liabilifv Act ie cf the Union began, Associations with inade

money-making venture, whilst those iii-ired cf more rucent date did more te abate tbe evit. quate capital mauaged te raîse s fund sufficient

were often done out of the miioney so contributed Frein its passage dttes tue sound aud modem to erîtitîtfen te incorporation, and then

for that purpese, wvthout at ail obtaiiig the growth cf life insurance ii ti' United Kiîîgdom. lauuched eut, trusfing for their future existence
seurt tc sugi. u sstiwsco- Tlie flrst Anierican Lifê Cespaliy w'as inicor- to the prcmniums fhey could secure, providingsecurity they soughit. The systemn was con-

demned partly because its abuses far outweigled porated iii Massachusetts in 1818 ; the Now York amply for fleir diiectors sud stockhotders. but

any good result perceptible from it ; while ais Life and Trust aanse iii 18:0 ; titi' Mnial Lifi leaving their poliey-holdors ' wifh tittte resource

ordinance of Louis XIV expressly forbade it, in 1843, sud the Nuw York Life iii 1815. Witl heyond thc amount wbiclî théy were required to

resting the prohibition on that maxii of fli these exceptiots, it) it e i dates deposit with flic insurance departtent for their

civil law which considered the life of a freernan farther back ti 18,0 fli Iiited States was securitv ; whilo they amuse( tbcmsetves wi

above all valuation. A like rule was adopted by estahlished iu thc vear iast namnr', fli Knicker- maiufactured reports iu whidb really worthless

the ordinances of Amsterdam and Middleburg, bocker lu three years lafer, the Equitable in assets werc made to appear cf value. Iu tt>

and the Code of Napoleon of 1807 as good as An article on the Past and Present cf insnv instances deliberate pcrjnry was commit-

prolibits it, a commîîîentator on whicli does not Lift Insuraîce in fli July isumber cf ais Amen- ted, îY sweaiing to tie possession of valuable

hesitate to denonsce insurances of hunan life cai Rcview,* wsich trests thi subject ably, re- assets, w-hi ils fac lad ne existence wb&fever."
as ganibling contracts of a perilciouls kinsd. garls tie developinest cf fli sysfem in fli The paîie of 1873. wtich gave a check te 9il

The fundamental principle of inssurance-the United State- uider tue advastage sf ifs long specisafive ventures, csuld nef but affect the

union of a number to liglten the burden cf pre-icî expiricice in Britain. as tending of free tiui.îiif-s of sud cu

losses otherwise falling upon individuals-made if frtin many of fli evils whicl the practice cf failA, a spirit of i segall fo p'v idi' tie

progress, however; and ini 1820 a royal ordi- isrr l fir,:peobj The Nat inal Qurtnrly Reieuî' A a. A. ( spcuat & ive ins had wrts in shei oi

nance estabished ina France a conipany whose Co., New York. The Tomento News C., Toont. cl is ncpsed;sud Amen, and thfli rateunkn
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sihip, the inanaging imn of varions concerns be-
gu, as wVe have but tee ]ately seen, to secure
themselves against personal loss, or to grasp
whiat they could of the assets that remîained ;
while ' amalgamation ' was frequently resorted
to in the hope of making oe conmpany that
would hold together, ont of the partial wrccks of
several whichî were falling to pieces.

If any oee were disposed to doubt the vitality
of life insurance, or to becone suspicions of its
benevolent and economic influence, it will assist
to restore his faith in the system to remember,
that, as we have shown, it has passed through
trying experiences in three countries, and yet
survives to do good to many. " To have e-
dured so long, and tlrough such an atinosphere
of corruption, it imu(st possess a principle of vi-
tality only acetrded to institutions of genuine
worth." Where it bas failed to answer its pur-
pose, as in so many instances, the falIt lies not
in the radical eharacter of the system, but in its
mistaken or fraudulent administration. And to
remedy this, firn and binding legislation such
as shall hedge about trickery and punish fraud,
is needed.

We in Canada, although we have not escaped
loss by some of the recent life insurance failures
in the states, even as a few years earlier the
older people amongst us lost by worthless Eng-
lish comnpanies, have not, we trust, yet reached
the era of bubble companies in life assurance,
wo have reason to congratulate ourselves that
no war or sc cial upheval has as yet engendered
amongst us a tendency to play at dice witb trust
funds sucb as these.

-An event of scime importance to commercial,
as well as stock-jobbing interests in the States,
is the contract agreed to last week between the
Western Union and the Atlantic and Pacific
Telegraph Companies. Messrs. I. Keene and
Russell Sage were the controlling holders of the
stock of the latter Company, whose main cause
of existence was that it tarif and its operations
were held by stock jobbers in terrorem over the
managers of the Western Union. The arrange-
ment is to be as follows :-Messrs. Keene and
Sage are to turn over 71,000 shares of Atlantic
& Pacific stock at 25 to Mr. William H.
Vanderbilt as trustee for the Western Union
Company. Mr. Vanderbilt in return is to give
them an equivalent in stock of the Western
Union Company at 72. The two companies are
to continue te carry on business, and all out-
standing contracts are to be fulfilled, but the
earnings of both are to be pooled, and the
Atlantic andPacific is to receive one-eighth of the
gross amount, the Western Union retaining the
remaining seven-eighths. The country is to be
redistricted, superfluous telegraph offices aîe to
be consolidated, and rates are to be raised to the
old standard.

-The resident secretary for Canada of the
Reliance Mutual Life Assurance Society writes
us to say that we have mis-read the name of
their Toronto Agent. It was not Dr. Yorke,
but Dr. Cooke, of York Chambers, who re-
ceived the appointment.

-The tone of the Montreal press in regard to
the future prosperity of trade, we are glad to
notice, is decidedly of a more encouraging
character. In no place in Canada has the gen-
eral stagnation been more severely felt than in
Montreal, and in no other city will any improve-
ment in trade be more welcome. The volume of
business transacted is believed to be equal to the
amount of last year at this date, and what has
been done is on a much better basis. The
Grand Trunk Railway seems at last alive to the
advantages of offering low fare from the west to
that city. This will not only benefit the road
itself, but the trade in Montreal as well, and
will aflord our western friends an opportunity of
selecting their fall goods in either or both
markets.

-We are pleased to learn that the appoint-
ment of Mr. David Kemp, late Manager at
Ingersoll for the Merchants Bank, to the
assistant Inspectorship of that Bank, has taken
effect. Mr Kemp has had a long training in the
details of banking, first with the old Commercial
Bank in Kingston, and more lately in Brampton
and in Ingersoll in connection with the
Merchants. lis successor in charge of the
Ingersoll branch will be, we understand, Mr.
Daniel Miller.

-Sometime ago we stated that a reduction
of rates would be made in the Standard Life
Assurance Company. This fact is now officially
announced. The company has over $700,oo
invested in this country and its total invested
funds are $25,000,oo. The substantial con-
dition of the company and the low rates offered
ought to secure a considerable accession to its
already large business in Canada.

-The value of American meats exported to
England in the first six months of 1876 amounted
to $1,755,191, while for the first half of the present
year it was $5.585,675. These figures clearly
indicate the enormous increase in the American
dead meat and live stcck trade. Some of the
English butchers may soon say, like Othello,
that their " occupation is gone."

Next week we may commence eating Penn-
sylvania bivalves. The law of that State im-
poses a penalty of " one hundred dollars and six
months' imprisonment" upon any person who
either catches or sells fresh oysters during the
months of June, July, or August. About 3,000
men and 700 vessels are employed in that trade
along the western coast and in Morris Cove.

-The imports of Canadian flour into Halifax
during the first six inonths Of 1876, were 84,ooo
bbls., brought vii Portland and the St.
Lawrence. The imports for the sane period
this year were 59,ooo bbls., of which about
45,000 were via I. C. R. R., and 14,000 via
Portland. The deficit is accounted for by the
delivery along the line of R. R., of flour which
formerly came through Halifax. The imports
of American flour for the same period were, in
1876, 24,ooo bbls., this year 26,000 bbls.

-The coupons of the Levi and Kennebec
Railway Co., due on 1st. July, have not been
paid. The company gives as oneof the reasons
for this untoward state of things that the "trust
funds provided for that purpose by the Govern-
ment subsidy have been exhausted." Another
reason alleged is that the Somerset Railway
Co., of Maine has been unable to complete its
line nearer than seventy five miles of the
boundry; a junction with Maine being of the
utmost importance. These railway defaults
which are becoming increasingly numerous, are
the inevitable result of over construction, put on
the brakes and prevent further financial disas-
ters. The time has come when it is especially
the duty of the government to discourage all
wild railway schemes, which can only lead to
disappointment and loss.

-The prospect of cheap flour during the com.
ing winter is an agreeable one generally, but to
the people of the Maritime Provinces who im-
port most of their breadstuffs, it is especially so.
The annual importation of flour by Nova Scotia
is estimated, at about 400,ooo bbls., and the
difference of $2.50 per bbl., represents a saving
of a million of dollars, equal to 5 per cent.
profit on her large shipping interests.

-A cordial reception was given at Milwaukee
to the Canadian visitors to the National Board
of Trade Convention. Although not members
of the Board, and consequently not entitled to
vote, they were admitted to its deliberations.
The President of the Dominion Board gave, as
he knows how to do, a fraternal address, while
Mr. Thos. White, Jr., made an interesting
speech on the subject of Reciprocity. That
gentleman, together with Mr. Patterson, the
Secretary, passed through this city on Monday
last, on their way to Montreal. Mr. Gillespie,
one of the Toronto delegates, returned in com.
pany with them from Milwaukee. Mr. Fraley,
of Philadelphia, is Chairman of the Convention,
and the Reciprocity resolutions, which were
adopted with but six di:senting voices, were
prepared by Mr. Hill, cf Boston. These read
as follows:-

Resolvcd, That the President of the United
States be and hereby is respectfully requested
to consider the expediency of recommending
Congress in his first annual message to autho-
rize and provide by appropriate legislation for
the appointment of a Commission to co-operate
on the part of the United States with a Com-
missioner to be appointed by the Government
of Great Britain, in the negotiations of a treatyof reciprocal trade between the United States
and the Dominion of Canada.

Resolved, That the object of the proposedtreaty being the promotion of a kindly meetingand mutually profitable trade between the two
great and kindred communities living in near
proximity to each other, the negotiations nowrecommended should be conducted in a liberal
spirit, and with a view to securing such conces-sions on both sides at the outset as are gen-erally recognized as desirable, and as are imme-
diately attainable, leaving it to time and ex-
perience to indicate by what method and towhat extent further freedom of commercial
intercourse may be obtained in the future.

Resolved, That in the judgment of the
National Board of Trade it is both unnecessary
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and impolitic to complicate and embarass the
pressing and important issue of reciprocal trade
between the United States and the Dominion of
Canada with any considerations or speculations
bearing upon political relations, at the present
time subsisting or remotely possible between the
two countries.

Resolved, That a committee of nine, of whom
the President of the Board shall be chairman,
be appointed to take charge of this subject until
the next meeting of the Board, and to adopt
such continued action in reference to it as may
seem expedient.

InS11ranCe.
THE ROYAL INSURANCE COMPANY.

The annual meeting of the shareholders of
this company was held at the company's offices,
Liverpool, Mr Ralph Brocklebank, the chairman,
said it had been the practice to take the report
of the directors as read, inasmuch as it had been
distributed amongst all the shareholders pre.
vious to the meeting.

The report, which was as follows, was taken
as read:

Fire Department.

The fire premiums amounted to £722,457 I8s
gd., and the losses to £393,848 3s. 6d. After
the deduction of agent's commission and ail
management expenses, the net profit for the
period, including interest on fire fund and
current balances, amounted to £160,313 19s. 6d.

The fire income shows a net diminution for
the period of £20,095 Is. 3d. For some years
the revenue from North America has shown a
graduai reduction, partly the result of a curtail-
ment of liability in certain localities, and partly
from excessive competition and consequent re-
duction of rates. For the year 1876 the diminu
tion in this branch has been £37,174 gs. 3d, It
is satisfactory, however, to report that else-
where the business has continued to increase,
the revenue for 1876 being £17,079 8s. in excess
of that of the pievious year.

Life Department.

During the year new proposais were accepted
for £504,013, and the corresponding annual
premiums obtained to the closing of the ac-
counts were £17,103 gs. id. The proposais
declined during the period amounted to £1oo,-
975. The total income from premiums after
deducting re-assurances, amounted to £242,
555 2S. id., and the interest received from
investments, exclusive of that on the annuity
funds, was £78,890 1os. 3 d.

The daims during the year were
By death :-Original sums assur-

d ..........................
Bonus additions thereon......

By maturcd policies (including
children's endowments):-

Original sums assured......
Bonus additions thereon....

£ s. d.

132,182 16 1
11,947 3 4

7,484 9 4
21210 o

£151,826 18 9

In the annuity branch the purchase money
received for new annuities, together with the
premiums on contingent annuities, amounted
to £15,399 14s. 4 d., and the interest to £7,361-
6s. 7. Fifteen annuitants have died during the
year, the annual payments to whom amounted
to £635 5s. 5 d.

After payment of aIl claims, annuities, bonus-
es in cash, and expenses of every description, a
balance of £127,656 1as. id. has been added to
the life funds making the total accumulations of
the life and annuity branches of the company
£2,103,803 is. 1od.

Profit and L oss.
The amount at the credit of the

profit and loss account, after £ s. d.
payment of the dividend and
income tax for the year 1875
was........................ 91,528 18 8

To which have been added-
Fire profit for the year ...... 160,313 19 6
Interest, &c ................ 41,026 3 2

£201,340 2 8
Less alterations of offices in

Liverpool and Birmingham.. 6,403 1I 10

194,936 a 10

£286,465 g 6
Of this sum £oo,ooo has been carried to re-

serve fund, which now amounts to £6oo,ooo,
leaving £186,465 9s. 6d. at the credit of the ac-
count at the end of 1876.

Dividend and Bonus.
In addition to the interim dividend of 6s. per

share paid in February last, the directors now
recommend a further payment from profit and
loss of 6s. dividend, and 6s. by way of bonus,
making together 18s. per share, free of income
tax.

Funds.

After providing for payment of the dividend
and bonus, the funds of the company will stand
as follows :-

Capital paid up..........
Fire fund ............
Reserve fund ............
Balance of profit and loss
Life funds ..............

£289.545 o a
4cooo o O

6oo.oo o . o
gg,6o 1g 6

2,103,803 I 10

£3,492,950 I 4
Directors.

The following directors now retire, and are
eligible for re-election, viz :-Ralph Brocklebank
Esq., David Malcomson, Esq.. Wm. John Mar-
row, Esq., M. Hyslop Maxwell, Esq.

RALPH BROCKLEBANK, Chairman.
The CHAIRMAN in moving the adoption of the

report, said-Before asking you, gentleman, to
consider the resolution, which I shall submit to
you in the course of the proceedings allow me
to call your attention for a few minutes to the
figures which have been submitted to you. I
think that you will consider with me that the
report is exceedingly clear, and the figures are
so simple that any individual shareholder will
have not the slightest difficulty in mastering
them. I may say there is no mystery about
them whatever. They clearly and distinctly
state the position of the Royal Insurance Com-
pany's operations for the last twelve months.
I congratulated you, gentlemen, last year upon
the success of the previous year, 1875. I can-
not say, nor can you well expect, that every
year we shall have so profitable a course as we
had in 1875, but I may say this, that although
1876 has not been so profitable as 1875, still I
think you will agree with me that the years
operations have been very highly satisfactory.
(Hear, hear.) In 1875 we had no great conflag-
gration in any part of the world, which gave us
consequently a very unusual amount profit.
In 1876 we had four very considerable fires in
Canada, and one or two im London of some
magnitude. But looking at the extent of busi-
ness we do in North America and Canada and
elsewhere, and in Canada especially, for I be-
lieve this company has a larger business in
Canada than any other company, and also the
very large business we do in London, where we
have an excellent and valuable connection, I
think it will be gratifying to the sharcholders to
find that we stand in what I may term the ad-
mirable position we occupy, at the close of

1876, with a very large balance to the credit of
the working of the fire account. Now, it
will be interesting to you to know what
is the ratio of the losses of the past year,
and when I tell you that the ratio of
those losses is 54 per cent. only, as against 62
per cent. of the average of our losses, I think
you will consider with me that this is a very
great source of coogratulation, and that you
may consider o876-the year that we have justclosed-as anc of the most profitable years we
have had during the existence of the Royal In-
surance Company. The disadvantage, if there
is any disadvantage in it, that it labors under is
this, that it is to be compared with 1875-the
year when we realised the largest profit that the
company had had during the whole term of its
existence. One portion of our business shows
a reduction and that is the North American bus-
iness; and perhaps you will not be surprised at
this under ail the circumstances in which
America has been piaced duging the past two or
three years. I do not say that the condition of
America has greatly diminished our business;
but, looking at the extensive conflagration that
have taken place in many of the largest cities
of Arnerica, such as Boston, Chicago, and the
last so recently as that at St. John, New Bruns-
wick, you will not be surprised that our pre-
miums are diminished. They are diminished,
gentlemen, in this way, that we have upon ail
occasions where we had the opportunity of di-
minishing our risks in those great cities, availed
ourselves of those opportunities and it is upon
that grou: d that our risks are diminished in the
past year, compared with the previous one. In
dimishing our risks we have very greatly de-
creased our liabilities in those cities which are
subject, as I have said, to such conflagrations
were experienced before, and where we had
very heavy losses. With reference to the life
department, and that is one of the very great im-
portance as a matter of course,I may just mention
to you very briefly the position in which the life
department stands at the present time ; and in
this department the progress has been
satisfactory. The new business is practically
as great as it was in 1875. The income from it
shows an increase, and the mortality is favour-
able. £127,656 has been added to the fund
during the year, and taking an estimate of our
business since the declaration of a bonus, a
moderate profit has been realised. I think,
gentlemen, you may he satisfied with the report,
and agree that the improvement in our life bus-
ness is a very satisfactory one. I now come to
make a few remarks upon the question of divi-
dend, and that is always one of, perhaps, the
greatest interest in a meeting of shareholders;
and it is my pleasure to tell you upon this oc-
casion that the dividend and bonus--a portion;
of which you have already received-will
amount to the very handsome sum of î8s. per
share. The directors are very anxious, as far
as they possibly can, to keep the dividend on
what I may call a regular and firm basis, and I
hope that, if we have no great conflagration
during the present year, it will be possible
for the direction to recommend to you
a dividend equal to what we recommend
the present occasion. I would remind
you that there is sometimes a difference
of opinion between the shareholders and the
directors upon the subject of dividend. The
shareholders, in some cases require as much as
they can get, for there are those who, perhaps,
do a little speculation in this and in other com-
panies. But what we have to consider asdirec-
tors is to build up a fiund so that we may be
able at ail times to pay a good dividend to the
shareholders, and likewise put by such sum as
will cover, in ail human probability, the whole
of our liabilities. And in the present case we
recommend to you, as you will see, to put hy
£1o,ooo to the credit of reserve fund, and
after the payment of dividend we sbll have tg
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the credit of profit and loss account something very happy to give any futher information that
like £go,ooo, making, with the fire insurance you may desire. I now beg to move:--' That
fund, over one million sterling. (Applause.) the report ef the directors be approved: adopted
The reasons the directors have in building up a and printed for circulation amongst the pro-
large reserve fund aie these : the insurance prietors, and that a dividend of 6s. per share,
offices are not like ordinary traders ; they are . and a bonu; of 6s. per share, out of the profits
more or less of a speculative character, because of the company to the 31st December, 1876, be
sometimes, as you are aware, we have very payable on and after Friday, the toth inst.,
heavy losses in one year, and very large profits making, with the interim dividend paid in Feb.
in another. But upon the whole, the average of last, i8s. per share for the year 1876, free of in-
the working of the Royal Insurance Company, I come tax."
am sure you will apree with me, has been highly Mr. G. H. Horsfall, in seconding the resolution
satisfactory. (Hear, hear.) Looking from the said that it may seem!like presumption on my part
point of view I have taken, I am sure that all to do anything more than formally move the
of those who have busines; to do with insurance resolution. I should like to say a word about
comipanies will look for strong companies-and the question of dividend. Of course it will be
the Royal is one of the strongest-which have in vour recollection that we commenced with a
the largest amount cf funds set asi,4 e to meet dividend of two shillings: we have gradually
their liabilities. Under these circumstances, I got up to eighteen shillings, and on no occasion
say it is more likelv to bring good business to have the proprietors ever been asked to accept at
the company than if we had a less sum than I an annual meeting a smaller dividend than had
have spoken of to meet our engagements and been offeî ed them on a previous occasion. But
liabilities. You have al]. gentlemen, I am sure. now we advance at one jump three shillings in
the strongest interest iii the stability of the one vear. In a large insurance ccmpany you
concern and the permanency of dividends. In must look to your interest for dividend. The mere
1874 we paid our dividend out of the amount of profit of one or two years in succession, though
interest that we received upon our investments. they may be exceedingly good years, will never
In 1875 we ventured to take out of our surplus justify our directors in advancing dividends. i
funds-hat is, out of our profits-about £12,. They must, whenever dividends are advanced,
ooo or £15,ooo, besides interest, in order to in- take care that a large amount is carried to the
crease the dividends. In 1876 we have taken permanent investments of the company. and I
out of our profits, in addition to the whole of hope the proprietors of this company will never
our interest, soniething like £22,ooo or £23,000 be willing to receive an increased dividend un-
in order to make the dividend of 18s. which is less at the same time they can be assured that I
recommended to you to-day. In 1874 the the directors are making an ample provision for i
dividend was ies. per share ; in 1875 it was 15s. the future, by carrying a very large amount to
I speak cf the dividend ard bonus ;-and in the permanent securities of the company.
1876 it will be ro less, if vou accept it, nentle- (Hear, hear).
men, than 18s. The reason why we are able to The resolution was then carried unanimously. I
give you an increased dividend arises, we think, The retiring directors were re-elected, viz.,
from the policy that the directors have always Messrs. Ralph Brocklebank, David Malcom-
pursued in reserving in their hands a sum, as I son. Wm. John Marrow, and M. ;Hyslop
have already said more than once, which is Maxwell. After a number of resolutions were
more than sufficient to cover ail our liabilities. passed complimentary to the Chairman,
Though I have perhaps detained you too long, I Manager and oher officers of the company
will mention to you this fact, that we have in- the proceedings termiaated.
creased our original capital by so per cent. out
of our surplus fund, There bas been paid to
the shareholders in dividends and bonuses the WFSTERN ASSURANCE COMPANY.
sum of £957,735 out of the profits, and £1,ooo,-
ooo has been accumulated, as I have said before, The annoal general mpetinz of thin Company
in the fire and reserve fund. Our relations in w be-d at its ofies iu Toronto, on Friay the
aIl European States where we do business have,
during the past year, been greatly improved,and we have made arrangements aith one or the shareholdern, the Hon. John CiMuric,
two offices in Germany, from Mhich we expect Prnidgt, ccuping the chair. The following

h dereve considerable advantage. In fact, ourC
relations in Garmant aid France, and aTl oner ed.
European countries where we do business, are REPORT.

now placed upon a better footing than they l'h Directors have pleasure in so1îmit!ing their
have hitherto been; and much of this I may report et the tweDty sixth anal meeting -t t1e T
tell you bas arisen from the energy that our
manager bas displayed in making arrangements Shr-holders ou the huiness fr the year I
upon the spot in various portions of Europe, and 30!h of Jue last, togetlier witb tit' geîiera$
I hope considerable success will be derived from tat meuts f the Company's affura aiso au h-
that operation. (Hear, hear, and applause.) torys ro-port.
Perhaps you will be glad to know that although
we have experienced this year a very serious TIe folowue, an abstract, prsenta the year's
loss in the fire which bas recently taken place in hosîro'sL3 with the atsete aud liabiliies in detail,
St. John, which bas destroyed, I believe, nearly at 3Otb Juue :- tL
one half of the city, we are, notwithstanding, RECEIPTS
able to meet aIl our engagements out of what
we consider the profits of the half year, and, I Fire <nd Marine Preminms.....742 597 87 t
believe, we shall have, even after those engage- lnierest Accout..................58,667 14
ments are liquidated, a verv considerable sum of i

surplus to the credit of the half year, and I do
hope that, if we go on satisfactory during the DISBURSEMENT5. b
rest of the year, we may be able to meet you b
again with a stare of things, which, though not Marine- iclud-
perhaps quite si) satisfactory as the present, ùn n approi ra
may be still a very hopeful one. I think there thon for ail 1 se
is no other point to which I need cal] your at- reIOrt-'d up to
tention, but if any explanations are required by 3Otb Junp, vait' t
the shareholders Mr. Horsfall, our deputy-chair- in pr' of and
man, or some other of My colleagues, will be a P sding t c h525e25f 95 n

a

repots wre pesened ad adp ed

Rie:seuance...
Agents' Cammis

sion and P:ofits
ou Business

Genteral Expenses
t Head Office,

anil Agencies.
Brokerage, and
all other clarues
on the Business..

43,374 33

110,696 96

91,478 08
- --- - $770,802 32

Profit balance for the year.. ... $30,463 69
PROFIT AND 1osS ACCOUNT.

Balance from last ye ir's state:
mnt.-------------....... $8, 120 41

Sundry accunts----......... . 9,208 22
Profi's for the yer ending 30th
Juine 1877. . ............... 30,462 69
Balance at debit-......... 12,146 73

$59,938 05
Divid.'neds plid ... .$29,970 52
Dividend for haqlf
vear endin 30th
June la' ... 29,967 53

- -- $59 938 05
A sses/s.

aslh in Bank.................$ 56,536 24
Govurnmlent in i M unicipal

Bonds----------------------370,808 30
JUnited States and state Bonds 397 720 30
[,oan on M'rtgae... .......... 46,338 73
Bank Stocks---------------------105 287 50
Buildinc Soci.ty Stock 44,935 0
Bill receivable.. ... ... .... 39 175 423
uilding sud Office Furniture 22,75f 51

1uterest Unpaid and Accured. 7;412 84
Agent,' B lances lnd Sudry

Accounts.............65,450 41
Profit and Los-, Balance ..-. 12,146 73

Liabilities $1,168,561 68

apital Stock called and pid $ 400 000 00
Losses under Adjustment.... 138.251 38
Unclaimoed Dividends---..... 520 30

$ 538-771 68
)ividened payable 9th July... 29.790 oo

Total Liabilities...... $ 568 561 68
Reserve Fund.............. 600,000 00

$1,168,561 68
In the Firp Branch the losses fell unpreedent.

dly he-av' <-n the Companv for the two months
nor to closing the accounts, owing to 'everal
isastrous , r s in Canada and the Inii'et States.
hE n ost serious (-ne was 1 bat of St. John, New

,runswi'k, of 20th June, causing a net jo-s of
93 746 31.

In connection with thi, your Diretors are
leaQed to ,t te that the St. Jahn I sses, with
thers oc<-u'ring about the sane tine. were
Il phid off the f-llowing muonth, sa soon as the
roof -f lo-s were presenttd ani Adjusted in
lie usual court e, am-tonting t $103.679 00.

Other claims outstanding et 3(t h June have inke manner been pid this imonth as far as prac-
icable.

In the Marine Branch the business is confined
hiefly to inland. Premium iee.ipte were light,fnot being considered desirable to press for
uzines, but to write only for small lines, rates
eing too low for a reasonable show of profits.
nad quate rates ars, as is welI known, the inev-
able consequeinc.. of sharp competifion.
The Direct rs, in reviewirg insnrance inter-sts

ene-rally since Januarv last. fet-l that thongh
he Coni;any falis ftir short, this year of its cus:
onry annuld profits, there is much reason
evertheless for congratulation in its h.-ving beenble to carry over so large a business without
)ss through a year of unparalleled severity.
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The frequencv of disastrous lires in the Dm. $5,ooo in Queen's $4,000 in Canada Fire and
minion during the past two yeari rmnds us Marine ; there is also $6,ooo on the building in
again 4f the iimperative nec ssitv of lus aiinding the Royal. Mr. James Cormack's insurance,
res-erves t, ibi prep î-vi t ieet prompt;v aod 6,0oo in Wellington Mutual and $4,oao in

honorably climsaising fro:o conîflagrainlis 1 h Phoenix. Mr. F. J. Chadwick, building occupied
as have r cently occurreI,. hy Cormack's store, the Bank of Commerce

Reserve Fund Account stanutIs and the offices above ; insurance, $2,oo in Romyal

at ....................... .$600, 0o 00 Canadian ; Q3,oco in Western ; $2,000 in

It is .............. Wellington Mutual. Ontario Bank estimated
fotiswin c de- loss e500; insurance, e4,000 in Hartford, $2,ooo
flwin de-,nt in London, Liverpool and Globe. Mr. McGill,

bcs, ow- book keeper, of the Oiturio Bank, loss on re-
eftcesary rhow moval of furniture between $6oo and Sr,ooo ; in -

ever tobecharged sured in Canada Fire and Marine for $1,5oo.
t the GenerlPais, Ont , Aug., 24 .- A fire broke out thisAeoljînts. vîz :- n as ~. e o

Liabiliy on unex- morning, totallv consurning the following build-
ieri orex , ings : H. Finlayson & Co,s tannery, loss erl,-
puted at comt oo, insured in the Gore Mutual for $2,000,
prie .. ......... $287237 00 Hartford, $2,000, wateiloo Mutual $r,ooo ;

Profit aul L ss Ballard & Best, furniture store, loss 86,ooo, in-
Acecount f o r sured in the Western for $2,000 ; the larger
Balance..........12,146 73 part of the stock was saved ; E. Meggs, butcher

299,383 73 jshop., loss $io.oo ; T. P. Gravs hotel, stables
- and contents, valued at $6,500, insured in the

Leavinîg the actual net surplus... $300,616 27 Waterloo Mutuil for $i,6o; thc aId pIster
mills and o-ffice, valucd at $î~uinsorance flot

Thie Direrirï de-ire to express their ap,,ovul known. R. Sullivans blacksmith sbap, boss
of the attention and assidbuitv of the "v'rai 8ioo, no insurance ; 'Fi oU Paris four mvlrs
Officers aid Agents of tha Compmny in the di,: ovned by C. Whiîlty, not ruîning, valued at
charge cf thieir respective dutieb. $4,000. insured in the Ph<enix of London, for

Ail of which is respectfully subuitted. $2,000. The total loss will foot up $30,woo.
J. MCMLUR1RICU, The fire originated in the warehouse of the

President. tannery.
B. HALAI-,TPariS, 28tl-EFarly this înorning a fire broke

B. HALDAN,out in the Gore Bo, which, in les than ten
Managitng Direct r. minutes was in flames. The lasses are eati.

Westerni Assurance Compauy'slile, mated as follows:--Gare lotel, occuppied by
*Toronto, 24th August, 1877 Mrs. Nimmo, Levi Weaver, proprietr, at S6,-Tarontoaci, insured, Royal, $2.000o, Gare Mutual $',-

After the adoptio i of the report the usual num,,. oaa ; .1. W. Capren, billiard parlour, vabued at
ber of complimentory resolutiona were carried. $700, insured in Gore Mutual for $500; Thonias

AUDITOR's REPORT. Martin, bookstare, bas $3,000 însurcd in Imper-

To the President and Directors of the Western ia0 ired ingtheMartua or So,
Assurance Company :oisrdi h oeMta o ooAssuanceCamnanyWestern eg4o ; W. Gouinlocks's brick block,
We the undersigned Auditors beg respectfully lass $6,ooo, insured in Royal for Siooo, Water

lo report that we have ciiplee I th- usual ex- boa Mutual $1,400, Western $2.400: George
atiiii!alon of the books and statemiients of the Henderson, grocer, bas smaîl, insured in the
Company, together with the accompanviig Scottish Commercial for 8t,2oo; F. W. Milîs,
balauce sheet !or the yi ar ending- 30t h J une, four and feed store, loss $2o0, no insurance
1877, and have fiod them strictly correct. The McCabe's saloon, bas $iooo, insured in the
securities in possession of the Comp iny hving Manufacturer's far $So, furniture not insured
ahl passed through our bands, we certify th m ta lowcll's buildings, one roughcast and oie brick
hein accord itice with the balance sbeet and store, $t,5oo, rougbcast insured in the Lan-
relative statements. cashire for Sî,ooo, brick in the Gaie Mutual for

JOHN,- N I A M 8$ot ; total los estimated at $2l5,e n.

R. R CATHRON,

Auditors.
Toronto, 17th August, 1877.
The following gentlemen were ufnanimously

re-elected Directors for th cfurrent vear :-Hon.
John McMurrich, Charles Magrath, J hu Fisken,
R>hert Beatv, James Michie, Al-xtiîder M.
Sniith, N'ah Brnhart, Willian Gooderham, jr.,
and Bernard Haldan.

Ata meeting ofthe Directors,beld sub.equenty,
the Hon. John McMuirich and Charles Magra b,
Esq. were re-eected Presid nt and Vice President
respectively.

FIRE REcoRD.-Guelph, Ont., Aug. 20.-The
following are the insurances : Mr. J. Horsman,
estimated loss on stock $45,000 ; insurance,
Sio,ooo in North British and Mercantile, $5,-
ooo in Phœnix, $5,000 in Western, $4,000 in
Scottish Imperial, 84,000 in Royal Canadian;
total insurance, $29,000. Mr. J. D. Williamson,
on building occupied by Mr. Horsman, estimated
loss bto,ooo ; insurance, $6,ooo in Isolaied Risk
part re-insured loss to that Co., is $2000.
Messrs. Williamson & Co., loss is on removal
on goods, insurances, b1o,ooo in Commercial
Union, 35,ooo in Liverpool, London and Globe,
85,ooo in Lancashire, $5,ooo in Provincial,

C ommiercial -

MONTREAL MARKETS.

(From our own Corresoondent.)
Montreal, 28th Aug., 1877.

Up to the present time business appears to be
quite equal to that donc up to the same time last
year. The prospects are very encouraging for
the fall business, and to ail appearance the
extra stocks laid in this year by importers will
be found none too large for the wants of trade.
The grocery business is still in rather an un-
satisfactory condition, and we have to report the
suspension of the old established bouse of
Victor Hudon, although his losses, we believe,
are more to be attributed to Bank failures than
to losses sustained in the grocery business. AIl
the other leading lines of trade are beginning to
feel a marked improvement, and when the
harvest bas been marketed and money gets into
circulation it is. confidently expected that this
year's business will show a large and profitable
increase on that of last year.

The weather during the past week bas been
very unsettled and unfavorable to harvestopera-
tions in this region rain more or less every day,
and the ternperature very high, indeed Saturday
Sunday and yesterday have been three of the
warnest days this season.

ASHEs.-Pots.--There bas been about the
usual demand this week for ashes, and prices
have kept remîarkably steady. Firsts have sold
at the closing qnotati ns of this day week, viz.,
54.o71 to 4.12, until to-day, when the market
was weaker at $4.ori to 4.10; seconds are
worth about $3.40 ; and thirds $2.65. Pearls
continue weaker, and the bulk of the sales of
firsts have been at $4.624, although some have
sold as lov as 84.50, markets closing at $4.50
to 4.6l. Nothing doing in inferiors. The
stocks at present in store are: Pots, 3373
pearls, 845 barrels

BooTS AND SHOES.--Orders are coming pret-
ty freely forward, but as September is usually a
busy month, more activitv is then expected.
Prices are without anv chane, but to desirable
customers and for large orders sme conces-
sins w ul.l he made. Menî's stogas
$2.25 to 82.50 ; Men's kip boots $2.25 to 3.00;do.French calf $3.25 to 4.00; do. buff congress
Sî. 7 5to 2.25 ; do. split brogans 8r.0o to r.25;
Boys split brogans goc to $1.oo ; do., buff
and pebbled congress $1.35 to '.50; Womens'
buff and pebbled balmorals $1.15 to i.so; do.
pronella bals. 75c to $1-75 ; do. congress, 65c
to $1.5o ; Misses buff and pebbled bals. goc. to
e1.20 ; ditto prunella bals. 65c to 81.40.

Day GooDs,-The trade during the week bas
been showing more of the activity of former
years than bas been the case for a long time
past, a 1 irge nunb2r of huyers from the East
and from the West have been in the city and
left orders to a very f îir extent, while travellers
on the road are obtaining orders fully up to
expectations, and as stocks in the country are
well worked down, there is no liubt that when
the harvest has been marketed there will be
heavy orders coming in. Retail trade in the
city is moderatively active. Remitances
though hardly up to the mark are improvinZ.

DRUGS AND CHEMICALS.-The old complaint
of dull tines in this market is still prevalent
although some articles are firmer in price. A
good demand is looked for in the fall. Bi Carb
is firmer at $3.20 to 3-40; Sal Soda $1.05 to 1.2_5
Soda Ash 51.75 ta 2.oo: C'austic goda $3.50 tO
3-75; Alum.$. 7 5 to 2.oo ; Coßßeras goc to 8r.oo
Blue Vitriol 6 to 6Xc ; Epson Salts SI.e5 to 2.00;
S l/phur $3.12 to 3.25. Rrimstonc $2.37ý to
2.50 ; Bleaching Powder i to2c; Madder, 7 to
1oc; Borax, io to 12c ; Crean Tartar Ground
28 to 30c ; do Crystas 25 to 26c ; Salipetre
58.oo to 8.5(.

Fisi.-There is very little stock of any kind
of fish at present in the market, the only kinds
being Dry Cod which sells at $4.50 to 4.75 and
calmeon at $12 to ii and 10 for Nos. 1, 2, and 3,
respectively.

FREIGHT.-There bas been a fair demand
for tonnage, but rates have been rather un-
steady. For heavy grain to Liverpjol and
Glasgow by iron clippers rates have been from
4/- ta 5 9-; to London and outoorts 5/- to 6/- ;
to Cork for orders for ail U. K. 6 g; deals for
sailing vessels to Liverpool 8o/.

FLOUR.-Receipts during the past week 12,-
g61 bris; total receipts from ist Januaryto date
395,350 bris ; being a decrease of 129,895 on
the receipts for the corresponding period of
1876. Shipments during the week 14,046 bris.
Total shipments from Ist January to date
296,204 bris. Since the date of our last
report the flour market has become more
steady and prices rather firmer than the
previous week. The business done during the
week bas not been large, but yesterday and
to-day buyers have shown more disposition
to operate, and the market closes steady
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at our quotations. We quote Suferior extra since last report, and no sales of much account TORONTO MARKETS.$6.15 to 6.35 ; Extra superflne $5.go to 6.oo; have been transpiring. There bas been a goodFancy $5.70 to 5.85; Strong baker's ßIour enqniry for Bar Iron and some fair orders46.oo to 6.25; Spring extra $5-75 ; Superßne have been taken. Tin Plates are not Toronto, Aug.3oth, 1877.$5.40 to 5.50 ; Fine 500 to 5.10; Middlings sought after much but Canada plates seem Market reports just now are a weariness to4.70 to $4.804; Pollards 44.00 to 4.50.; Oat- to be changing hands moderately. We the flesh. One might Write opposite each head.meal 4.99 to 5.10 ; Cornmeal $2.90 to 3.00. quote the same as last week Pig Iron in e mActivity absent just now,
FURS. - The results of C. M. Sampson -Eglinton and Clyde, $17.30 to 18. 00 n on expec e : Septivity an just nowCy's. fur sales in London has been re- American $20.00 to 21.00; Summerlee, $18.25 but expected in September," and might addceived by cable which shows a considerable to 18.75 ; Gartshertie $ig.oo to 19.50; Hematite, with equal truth that every one who is not per-decline in prices as compared with 1876. On $23 to 24.00 ; Bars per i00 lbs. Scotch and sonally in the country, is in spirit speeding thefisher and skunk there has been a decline of Staffordshire $1.go to 1.95; best do. $2.15 tO harvesters, I in clover fields and meadows15 per cent., on racoon 30 per cent., on grey 2.20 ; Swedes and Norway, $4.50 to 5.00; haresfox 40 per cent.; on lynx 20 per cent., judging Lowmoor and Bowling, 6.oo to 6.5o. Canada wide:from this when the market opens here in 'lates per box, Glamorgan and Budd, 13.50; to "Sidinging their Autumn ode,October prices will rule low. Garth and Penn $3.50 to 3.60; Arrow3.75 Mid inland seas of yellow grain,GRAIN.-Whent.-Receipts during the past to 3.85: Hatton $3.40 to 3.50; Tin Plates- And creaks with its precous load."week 163,387 bush. ; total receipts from Ist per box, ordinary brands-Charcoal IC, $6.25 as oet sang, when good harvestsJanuary to date 1,20,601 bush., beinga decrease to 6.75 ; ditto, IX, $8.25 to 8.75 ; ditto DC, a Canadian pof 2,222,851 bush. on the receipts for the corre- $5.25 to 5.50 ; Coke IC, $5.50 to 5.75; Tinned meant less, and were watched therefore withsponding period Of 86. Shipments during the sheets, Charcoal best, No, 26, 12 to 12ic ; less anxiety than the present one.week 112,484 bush. ; total shipments from Ist Galvauized Sheets 8 to 8ic.; Hoops and Bands The week opened quiet in stocks, prices ofJanuary to date 737,077 bush., showing a de- per 3ooîb. $24o to 2.50; Sheets best brands which advanced decidedly on Tuesday, withcrease of 2,702,243 bush. on the shipments for $2.75 to 3.00 ; doer Plate, ordinary brands sales of Bank of Montreal as high as i58J onthe corresponding period of 1876. Market dulI 12.50 to 2.75 ; do. best brands, 13.00 to 3.25 ; that day ; outside sales of Ontario at ioi. To-and none offering, prices are nominal. aize 55 Russia shcet-iron per lb., ro to r c; Cut ronto and Merchants higher; Dominion, Con-to u6c is asked for mixed. Peas are easier, and Nails, 2 d latb 4.50; 2 to 4 shingle s3 So; 5 d solidated, and Standard 1 to j lower. Loanaltough no business bas been reported, they to 10 $3.30; 12 d and larger $3.oo; 100 kegs and Savings stocks are firm : sales of Imperialcould be bought at 88 to goc per 66 gbs. rats.- lots 5 per cent. discount ; cut nails patent chisel were made at I07J and Loan and Canadian atThere have been sales of lots of this grain re- pointed 25c extra ; Pressed Spikes, $4 to 5, shot 135 . No transactions in Insurance Stocks.ported at 35 to 36. Barley 6 to 6. ditton 7 .os to 7.25; Lead-Pig $5o to 5-75 ; Montreal Telegraph advanced and sold at 115îGROcERiEs.nTeastJapans.Theredas not sheet ditto 85.75 to .oo; Bar ditto $6.oo to and 116ï. Offers were made for Dominionbeen much doing in teas of any kind, sales 6.25; Steel cast, 12 to 13c; Spring, ditto $4.25 sixes at an advance of 3 per cent. ; 98J wasgenerally have been in small lots and to 4.50 : sleigh shoe steel $3.25 to 3.50 ; Tire offered for fives, for which 9gg is asked. Green-prices continue to favor buyers both for ditto 13.50 to 3.75 ; Ingot Tin S8c to 18 c.; backs bought at 95J and sold at 961.

new and old crop teas. We cannot, Ingot Cols >5c, 181 to 19ic ; Hor'g Shoes 14.50 A cable despatcb of Tuesday last states thathowever, change our quotations of this to 4.7 ; Proved coil Chan î inc, 6.0o to 5.50; the rate of discount at the Bank of England basday week. There bas beer. some enquiry for .4nchors, 7 to 74c; A uvils, io to iîic; Wire per been raised to tbree per cent., the street rategreens at 55 to 6oc. for gun powder. 1B!ck tea bdl. of 63bs. No. 6 2.00 tO 2.10. being 2icis neglected. Coffee.-Market dull and droop- LEATHER--Business bas not been very 2ning any small sales reported are within our range active the past week, the boot and shoe trade the prices obtained for them are not anof quotations. Java 27 to 30c ; Maracaibo 23 purchasing only to fill immediate requirements. theiex obte rice are not anto 25c; Rio 21 to 24c; Jamaica 22 to 24c; Mocha But Spanisi Sole meets with rather more active afortnight, at least, will be needed to determine29 to 33 Stluar.- Tis market is weak and enquiry stock of this description being limited; these. The market for bides and wool is minac-very unsettled and owing to the decline in pce Splits are scarce and prices held firmly. tive ; the shoe trade by no means livel ; andboth in Britan and the United States hoiders Upper and Harness are in better supply while leather quite on his dignity, with an Il uppisther bave d ad to mark down their prices, but the demand is only moderate. We quote ; feeling on the part of holders. Hardware isthe demand bas been small and large lots are Hemlock Spanish sole No. i B. A. 24 to 25c; do. slow and steady; groceries serene and bopeful.difficult to move at our quotations. Scotch 8î NO. 2, 21 to 22C; No. ·Orinoco 22 23c; No. DRY Goos.-Trade in this department basgc ; American yelow bas been placed at 89 2 ditto 20ý to 21ci ; Buffalo sole No. , 2 to 22 ; fairly commenced. Travellers report consider-Arc; according to quality and size of lots, do. No. 2, 19 to 21c; Hemlock slaughter26 to 27c, able success in dry goods and clothing. A num-American granulated10 to oic; dry crushed waxed upper light and medium 34 tO 37c; do. ber of buyers are in town selecting their faldoi to ioc; in raw sugars there is nothing heavy 32 to 35c; grained upper 34 to 37c; stocks, and a large trade is expected next week.doing and prices are nominal. Molasses.- splits large 25 to 30c; do. small 16 to 22c; FLOUR AND MEAL.-The stocks of four onPrices as a rule favor buyers but the demand i caîfskins 27 to 36 lbs., 50 to 7oc; do 18 to 26 hand in store on the 28th inst. in this city werestill very limited and transactions are confined 50 to 65c ; Sheepskin Linings 20 to 35c ; Har-3 bbl ins. ntst werewithin very narrow limits, Barbadoes 50c; ness 22 to 30c ; Buffed Cow 14 to 16c.; Enam- 307 bbls., against 4,976 bbls. last week andTrinidad 43 t 45c; Syrups are cheaper but the elled Cow 17 to 18c.; Patent Cow 16 to 18c; We repeat our quotations of last weeka remark-demand is light, the price ranges from 45 to 60; Pebbled Cow 13 to 16c.: Rough 22 to 26c. -We reer tatons ast week, reraccording to grade. sice.-The English advices OILs.-Petroleui has been in good demand ing, however, that holders are firmer in their
the · t 4.2 o -50 at ecet qotatons car an haf cas 1i tviews. The quantity of flour imported into the

bas stiffined prices, sales fron'. $4.25 to 4.50; at recent quotations, cars and haîf cars 14ý to United Kingdom from ist Sep., '76, to 3otbthe inside quotation being for a poor 16; smaller lots 16 to 17c. There has been a August, '77, was 6,264713 bbs. against 5,789,458sample. Sfices.-There bas been very poor moderate trade in fish oils at our quotations. bbls. in the same tme the year previus. Thedemand for any article in this line with COd 4 7 1, to 50 ; Seat pale 50 to 52J ditto eprsi httm 867wr 765 gisthe exception of black pepper, of which the re straw 47i, ; ditto steam refined 55 to 57 e >; xprt in that tie 1877 were 47,65u agai
wes quote a1 tonsoc.a quantity sl t91 C.,se a 671c ;dtobie70 hsitsvry-FUEL.-We see it stated that the rise in coalno quotab e change Cloves 40 to 42c. There is firm and held at quotations. Olive goc to i.e5 stocks in the States is ccasioned by an agree.eprices are i on other spices, but as a PROvISIONs.--Butter.-Receipts during the ment by leading companies to advance coal arule no symptoyers' favor. Fruit market week 5957 pkgs., shipments 2894 pkgs.; there is quarter dollar er ton s toldvanealshows o symptoms of revival. Layer raisins a fair demand for the better qualities of butter, arount on ist prox. a tot and toOs an equalare now offered at b.V i to 1.20, and dicut to prices range from 16 to 2oic, the outside quota- GRAIN.- Stocks Ot fall arise of5c. per ton.ta bid at that. Valencias 3 to to 4c; Sul- tions being for choice Eastern townships; bushR AINStocks ot falwheat in store o,525tanas 6 to 7c.; seedless 5 to 6c. Currants 5ï Cheese.-Receipts 9374 pkgs.; shipmnents 6491 bush. on like date of last year. The quantityto 6c., wit moderate sales within our range. boxes ; the market closes to-day very firm at io¾ of old is small and getting smaller from the de-Figs 6 to 8c.; nuts of ail kinds are uncanged to 11sc, with considerable sales at isc; Lard mand of local millers some 2,r00 bush. havingand in little demand. No prunes in market. rol to sic ; Pork.-Receipts 594 brls; ship- sold during the week. New white wbeat hasHIDes AND PELT.-There has been a moder- ments 344 brls., market quiet but steady, mess sold on street by the load at a.o8 to 1.14, lotate demand for hides, but no further decline has pork $16.25 to 16.50 ; Thin mess 15.2 5 to 15 o inspected, wich indicates that there is consid-taken place, and we still quote No. s hides $8, SALT.-The market is pretty well supplied at erable variation in the quality, old is stili con-No. 2, do., $7; No. 3, do., $6. Sheep and present and prices if anything favor buyers. sidered worth about our quotation. Spring-Lamb skins, 60 tO 70c. Coarse 524; Factory Pilled 95 to $.oo, but the stocks in store 18,488 bush. against 9,718 bush.HARDwARE.-Business seems to be slightly demand is very limited. last week, and 153,518 bush on correspondingimproving ; in shelf goods the demand is good, Woo.-The demand continues compara- date last year, old spring is oeld at from 1.20 toand in heavy goods there is a fair demand but tively small still there are numerous small sales 1.25 and we learn that two cars of old No. 2µt very low prices. Pig Iron has not changed transpiring we quote pulled wool 27 to 28c. spring sold last week, at 1.25.
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The following figures show the imports and
exports, says the N. Y. Bulletin, of grain and
flour into and from the Uuited Kingdom from
September to August 3, compared with the
coreesponding period in the preceding year :

IMPORTS EXPORTS.

1876-7 1875-7 1876-7 1875-6
Cwt. Cwt. Cwt. Cwt.

Wheat . .41,282,886 50,622,733 796,569 872,588
Barley .. 12,229,430 7,901.477 50,474 24,045
Oats .... 11,379,361 10,703,492 85,995 356,405
Peas...... 125,297 1,380,308 22,869 39,725
Maize .. 32,177,414 28,971,079 496,187 48,595

Barley.-Stocks in store 12,648 bushels, against
12,200 bushels last week and 11.458 bushels on
like date of 1876. New grain was bought on
Tuesday at 6oc. for No. i, but very little offers
as yet. In the Oswego market, barley will
probably open higher on the first shipments
than can be maintained thereafter. Malt is
pretty well sold out and all maltsters will be-
gin to purchase a little which with light receipts
will at first send prices up. It is not well
therefore to guage subsequent prices by those
on the opening. Oats.-The market is quiet,
some new is coming in and selling from 32 to
35c. Stocks in store are 1o,88o bushels against
11,365 bushels last week and 3,310 bushels on
corresponding date last year. Peas.-The
stock in store this week is 14,993 bushels as
compared with 14,777 bushels last week and
4,078 bushels last year at same time. On the
street new sold from 65 to 68c. old are ofiering
f.o.b. at 75c. without buyers. As to the prices
of all grains, the 15 th prox., is about as early
as they can be ascertained. The price will
not be fully established until about that date.

GRoCERIE.-A better feeling is noticeable in
the market, country buyers speak more freely
and hopefully, but still buy very sparingly.
Very little money is coming forward. In
Cofees, Java and Singapore are unchanged.
Rio scarce and firm at 22 to 24c; Mocha steady
at 35c. Fish, of which there are but small stocks
held, are nominal. Fruit.-Sultanas raisins are
in good supply and weaker, say 8 to gc. There
are few or no old Valentias now, and new are
offering from 4î down to 4c. Molasses and
Syrups are unchanged in price ; of golden there
is none in market. Rice.-The effect of late
news as to the famine in India has been to send
rice up from 11/6 to 14/- in England, and as 14/-
is equal to about $4R here, it may be readily
concluded that it will continue firm at last
quoted figures, say &4-50 to 4.75. Sugar which
fell perceptibly some ten days ago, have re-
covered their tone somewhat this week. We
quote Porto Rico 9 to gic; Cut loaf i1 to 11¼c ;
Cuba 8ï to gc; English and Scotch refined
yellows g to g; Dry crushed io¾ to 11c; Ground
10 to 103c. Prices of Teas are nominally un-
changed Tobaccos show no feature. Wines
and Liquors are not altered, though the feeling
is perhaps firmer.

The New York World says:-The question
raised at the Treasury Department relative to
the coloring of sugars artificially is at last settled.
Although there was considerable difficulty in
discovering under what law the Government
could act, especially in view of the decision of
the United States Supreme Court, that the
word "coloring" in the Revised Statutes re-
ferred only to sugars colored after they had
been refined, the Treasury Department has
ordered that all sugars brought to grade ac-
cording to the Dutch Standard in order to reduce
their duties and artificially colored shall be
seized and prosecuted for forfeiture after Oct.
ist next. The question was originally brought
upon the seizure of some sugars in New York so
colored, which were subsequently released on
the opinion of the United States District At-
torney there that there was no ground for hold-
ing them. The Treasury Department and the

United States District Attorney's office at New
York seem to be 'in conflict on this question.
The claims for drawbacks already made are
very greatly in excess of the amounts that the
Treasury can allow.

HIDES AND SKIN.-The market is very quiet.
In hides the demand is rather light, but as they
are scarce, none whatever coming in from the
country, they are in poor supply, being barely
sufficient for present wants, and there is no in-
dication of a fall, but on the contrary firmness
is shown. Cured and inspected are now sell-
ing at 8'c. Lambskins and pelts the supply is
plentiful. The quality improving with the ad-
vance of the season, 6oc are now being paid for
both.

PRovIsioN.-In hog products we remark that
hamns are scarce and firmer, but in other goods
there is no noticeable feature, bacon continues
to move slowly at our last weeks quotations.
Lard is steady at roic for lots, and 11ic for
small quantities. Cheese has taken a start, and
at Ingersoll on Monday sold at I1 to 12C,
at Utica on Monday the average price was 10î,

and at Little Falls 11c. Butter has declined
heavily abroad, the London, Liverpool, and
other markets are full to repletion, which is less
to be wondered at when we learn that the
United States exported since first of May last
6,031,353 lbs., against 1,846,149 lbs. same
date last year. Jersey, which ordinarily
sells at 120/- to 140/- (say 26c to 29C)
is now quoted at 70/-, or about 15c per
lb. In Liverpool, none but the best quality is
wanted at any price. The New York market is
in a most unsatisfactory state, receipts con-
tinue to exceed shipments four or five times
over, the city cellars are full, and storage is
sought outside for fresh arrivals, sales of low
grades were made last week at 10 to 14c ; indeed,
things are pretty much in the hands of pur-
chasers, and even selections must be much more
than usually to select to sell at all. In view of
such intelligence, the market here is very flat ;
those who have held off considering the price
paid here as excessive, are holding off still, and
those who have bought at recent figures are
feeling unquiet.

WOOL--The season being over for fleece,
there is none moving. Pulled is quiet ; some
small parcels are changing hands, but none of
moment. Prices range as in our prices
current.

BRITISH

NORTH-WEST TERRITORY
Buffalo Robes.

Unreserved sale of a collection of TWELVE THOU-
SAND Selected Robes, which must be sold.

The above sale will take place in the Warehouse, next
to T. J. CLAXTON & CO., St. Joseph St., Montreal, on

FRIDAY, 7TH SEPTEMBER.

THREE MONTHS' CREDIT
will be given on all purchases over $oo.

The Robes will be open for inspection, and catalogues
may be bad three days before the sale, at the Warehouse,
a from the Auctioneers.

SALE AT ELEVEN O'CLOOK.

BENNING & BARSALOU,
Auctioneers.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchants,
Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignee,

MANITOBA.

GEORGE FRED'K CARRUTHERS,
Insurance, Real Estate, and General Agent.

References permitted ta The Hon. Wm. N. Kennedy
Registrar, and ta Duncan Macarthur, Esq., Manager of
the Merchants Bank.

Office on Notre Dame Street, in rear of the Telegraph
Offices. Address, GEO. F. CARRUTHE S,

P.O. Box 85,
Winnipeg, Manitoba.

Agencies for first-class Fire Companies or Lo2n
Societies solicited.

TORONTO f NIPISSING RAILWAY,
Notice is hereb; given that the Annual General Meet-

ing of the shareholders of this company, will be held at
their rooms, Exchange Buildings, now Imperiai Bank
Buildings, on Wellington Street, in the city of Toronto,

On Tuesday llth of September next,
at twelve o'clock noon, for the purpose of receiving re-
port by the Directors, with statement ff accounts for the
past year, ta select directors for the ensuing year, and
dispose of tny other business that may be brought before
the meeting.

By order.
JOSEPH GRAY,

Sec'y and Treas. T. & .N R.

SALE BY AUCTION
IN ONE LOT OF

BANKRUPT STOCK
AT CORNWALL, ONTARIO.

In the insolvency matter of DONALD McMILLAN,
of the town of Cornwall, the Inspectors herein have in-
structed me ta advertise that the whole stock in Trade
and effects of the above named, will be offered for sale by
auction in oe lot, on the promises in Pitt Street, Corn-
wall, near the Ottawa Hotel,on

Wednesday, 5th of September, 1877,
at 2 o'clock, P.M.

The stock is a very valuable one, is in fir.e order, and
will be found assorted about as follows, viz. :
Staple and Fancy Dry-goods .............. 83,330 OC
Ready-made Clothing, Furs, &c............. 750 COBoots and Shoes, $72o; Groceries. &c., 5oo...... 1,220 o0
Shop Furniture, &c., including Safe.................. 121 25

$5421 25
The bidding will be at a rate in the dollar on cost price

and valuation as per inventory. Purchaser to bave the
privilege of renting the store for such time as may be
mutually agreed upon. THE UNCOLLECTED B OK
DEBTS will also be offered for sale, but in a separate
lot, and without any guarantee-amount about $3 730.As there will be a cheap excursion trip on the Grand
Trunk Railway from points west of Kingston to Mon-
treal, on thO 4th September, this will be a favorable op-
portunity for calling at Cornwall on the way down
There will be ample time to examine the stock aud re-
main for the sale.

Upon two-thirds of the purchase money terms of credit
will be given on satisfactory security (part;culars at time
of sale). A deposit of cash will be required upon adjudg-
ment to bind thelsale.

For further particulars app t
DUNCAM MFARLANE, Assignee.

Montreal, Aug. 1877. 236 McGill St.
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THE

ACCIDENT
INSURANCE COMPANY

0F CANADA.
The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-

holders.

This Company is not mixed up with Life,

Fire, or any other class of Insurance. It

is for

A CCIDENT INS URA NCL
alone, and can therefore transact the busi-

ness upon the most favourable terms, and

a SECURE basis.

It is also the only Conipany including in

its list of Stockholders many prominent

Merchants and Capitalists in TORONTO

and HIAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
103 ST. FRANCOIS XAVIE'R ST., MONTRFAL.

CHAS WESTON liisprctor.

EVANS & RIDDELL, Auditors.

Alexander & Stark, Coneral Agents
CO. YORK, TORONIO.

Halcian & Son, Agents for City of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, rHank, Rai!-
way, Municipal and all Officers, and Employes, holdin-
poditions of trust.

This Company bas been specially ap, roied by the
Dominion and Local Governments anJ is the oniv one
which has received the Government lic-nse for the lo-

miniîîn.
It is not niixed up with any other business.
The full Deposit of $5o,ooo has heen made with Gov.

ernment. This is the oniy company that has made any
deposit for guarantee business.

The capital and funds are solely for the security of
those who hold its bonds.

SIR A. T. GALT, JOHN RANKIN,
President. Vice- Presiden t.

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, 1nspector.

E VANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,

103 St. Francois Xavier Street,
MONTREAL,

GENERAL AGENTS:
Toronto-Alexander & Stark.
Hamilton-Soneca Jones.
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ngorames, Lithopraphers
AND

PRINTERS BY STEAM POWER,
13 & 15 Adelaide Street East

TORONTO.

DONALDSON & LAIDLAW,

22 ADELAIDE ST. EAST, TORONTO
P. O. BOX 1049.

Attending meetings of creditors, liquidating aud wind-
ing up estates a specialty. Fire losses adjusted, and col-
lections made in city and country with despatch.

Correspondence Solicited.

J. DON ALDSON, Late of Murdoch & Donaldson.

J. C. LAIDLAW, Late wi h Pank of Commerce.

Q UEEN INS URA NCE CO.
OF ENGLAND.-

FIRHJ & LIFE.

Capital............ .. £2,000,000 Stg.

INVESTED FUNDS........... ... £668,818 "

FORBES & MUDGE,
Montrealj

Chief Agents for Canada.

WM. ROWLAND, Agent,

No. 62 King Street F ast, Toronto.

Merchants Bank of Canada.
Notice is hereby given that the fol'owing calls i:pon

the unI aid portion of the :ast issue of Nt w Stock in this
bank have been made cue a-:d paiable at its banking
house of this city, on the dat s set forth as fo lows:

Ten per cent. on ist Sept mber next.
ist December "

" ast March, 1878.
" ist J une, 1878.

t-st Septerber, 1878.
ist December, 1878.
ist March, 1879.
ist lune, 1879

" st September. 1t79.
By or 'er of the Btard.

GEOR)tGE HA8GUE,
General Manager.

Montreal July 25, 1877.

The Mercantile

FIRE INSURANCE COMP'Y.
Incorporated by Act of Ontario Legislature.

CAPITAL ............... ·........ · · °.. °0 .

HEAI) OpPc .. W.....................W saroO, ONTARIO.

Board of Directors:
. E. Bowman, M.P. St. Jacoba.

B Snyder, Comistoga
W. Walden, M.D., Waterloo.

John Shuh, Waterloo.
B. Hughes, Water!on.

Cyrus Bowers, Berlin.
D. S. Hwlby, Berin.

Robert Melvin, Guelph.

Wi:liam Robinson, , Galt.
offcers: J. E Bowman, M. 1'. Presi"ent; J. W

Walden, M. D. Vice-Prtsident; P'. H. Siems, Secretary.
Insurances granted on all descrictions of property

against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

0
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TRNOBIN TOIIIS & MERCANTILE
Fire & Life Insurance Co.

SubsCrCbed Capital, £2,MAUFCU Stg
Paid-up CapitalBook-£25Bnr Stg.

______________________________Revenue for 1874 1 ,283,772

JOHN W EBSTER, Âccumulated Funds 3,4475 .

CARRIAGE BUILDER, Insurances against Firo
17,69,21 and 23 Alice Street, 3 doors west of Yonge St. ACCEPTED AT THE ORDINARY RATES 0F

PREMIUM.ACCON TOO O ln the Lie Department
Moderate Rates of Premium, and special achemeBrown Brothers, adapted to meet the various contingencies connected with

unsurpassed.nt

A CCOUNT-BOOK MANUFACTURRS Thepnet 0F PROFITS will take
Stationers, Book-Binders, etc., place at 31st December, z88o. AIl policies on the Par-

ticipting Scale, effected on or before 3ot December,66 and 68 King Street East, Toronto Ontar'io. 1876, will, in ternms of the Rules of the Company, rank in
uhat Division for Five Years' Bonus.

AC COUNT-BOOKS FOR BAN KS, INSURAN~CE MACDOUGALL & DAVIDSON,

eaofaniesMerchantsietc., nade to order of the
est materas and for style, durabiity and cheapne General Agents,

unau r'passed.
olarge stock of Account-Booksand General Stationery WLLIAM EWIN, IPECTOR,

conetantly on hand. 3-lY 72 St. Francois Xavier St., Montrea
R. N. GOOCH, Agent,

Reliance 26 Welminmton Street East, Toronto.

Futual L&fe Assurance Society, TiE BESTSubsc84r.ibe Rubba r B0 0tg.
Head Office for the Dominion of Canada: ,

City Bank Chambers,n cn
toi ST. JAMES STREET, MONTREAL. 'IiRE AND OTHER ROSiE atbowest prices

DATTcHoES:
The Hon. John Hamilton. Duncan MacDonald,s q.c e

RobertSimms, Esq. 1se mer . p on te
FREDERICK STANCLIFFE, ResSdent Secretary. A E 3N TS.

The Leading Wholesale Trade of Brantford.

A. WATTS & 00.,
'NholBsaB Grocers and Importers

Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,
Woolen Mill and General Store Supply House.

Agents "Allan," " White Star" and " National " Lines
Ocean Steamnships, also Phoenix Fire Insurance Co. of
London, England, & Scottish Commercial Insurance Co.
of Glasgow, for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,

Brantford, Ont.

A. T. MOORE & CO.,
WHOLESALE GROCERS

BRANTFORD, Ont.

HAND-IN-HAND
Fire Insurance Co.

FO"TllNTIDWD 1.873.

CASH RiESERVE• on deposit in the Consolidated Bank, Fifty-six
per cent in e.ccess of amount required to le-insure all outstanding
risks.

Head Office: Ootario Hall, church Street, Torontol
President: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto.
Vice-President: W. THOMSON.

DIRECTORS.
A. T. WOOD, M.P., Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P. SMITH (President Board of Trade), London.
L. COFFEE (Produce Merchant), Toronto.
A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.
S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
J. GILLESPIE (Messrs. Gillespie & Co), Toront-.

OHN MACNAB (MacNab, Marbh & Coen), Toronto.
AMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY.. ........... HUGH SCOTT.
BANKERS-THE CONSOLIDATED BANK OF CANADA

SOLICITORS-MESSRS. MOWAT, MACLENNAN & DOWNEV.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
r2s" All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.

CAPTAIN A. STANLEY, Inspector.

ANCHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTO.
President : HON. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Director Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY......HUGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectors.

CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.
Ocean and Inland Risks covered.

SCOTT & WALMSLEY,
General Agents.
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The Leading Manufacturers.

We are manufacturing above [celebrated make of

HORSE SHOES,
madefromselected Wrought s0r p Iron, which
for general excellence, both as regars a quality ad uni-
formity, are unsurpassed.

The Rhode Island horse Shos arepre-
fered over ail othera, T bey are used entirely by the
Principal Farri ers and Horse RaiiwayCom1panie5through-
out the United States.

Orders solicited, which will be promptly executed.

We alsomanufactureeverydescriptionof Nails, Tacks,
Brade, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

The Leading Manufacturera

BARBER & HARRIS,
Manufacturers of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted to give 80 per cent. of useful effect. The
best practical Turbine in the market.

Also manufacturers of

Improyed Grist&Saw Mill Machiney
Cheap, light and effective.

High Pressure Steam Engines save 25 per cent in fuel
by using our condensing heater and pump.

Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.

The Leading Manufacturera.

CORLISS ENGINE.
For economy and mechanical construction, accessibility

of.all its parts, and regularity of speed. It has ne ri val
Send for catalogue. Manufactured by

INGLES & HUNTER, Guelph.*

OntarCoENTENNIAL MEDALS.
ST. CATHARINES SAW WORK

AWARDED THE

SONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
WhtOore8 o Also an INTERNATIONAL MEDAL,

Fully establishing the vell-known reputation of our goods. We manufacture all kinds
h ,and doe not discolor, of Saws at prices equally as low as the same quality of goods can be produced hy any

other manufacturer. Patronze home production, and keep your money in the country.
R. H. SMITH & CO., Successors to J. Flint,

St. Catharines. Ontario.
Ask for it at your Grocers, and take no other.

The Worswick Engine Company,

>

C>

0

0>

ilaj

(Limited)

r,'

J
'4a

i
p

Ps

CA PITA L $ioo,000.00.
The Worswick Variable Cut-ofi Engine will give one Horse Power one hour on three pounds of good soft coal. Without doubt, these Engines are the most economical

on Fuel ncw made. Sendiforcircular. THE WORSWICK ENGINEICO. GUELPH, ONT.
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CANADIAN UNION MUTUAL
Mutual Fire Insurance Co, Life Insurance Co., of Maine

Head Office, Hamilton, Ont.

THE WATER WORKS BRANCH,
embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DI RECTORS.
President-JOHN BARRY, Esq., Barrister, (Alderman), Hamilton.
Vice-President-JOHN EASTWOOD, Esq., Merchant, Hamilton.
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.
G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-

facturers), Hamilton.
ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.
J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - - - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agent, H. P. ANDREW, 37 Adelaide-st. East.

FIRE AND MARINE
INSURA1CE

THE BRITISH
Assurance C

A MERICA
ompany.

INCORPORA TED 183,3.

Read 1c, cor. of Scoit and Front Seets, Torolto.
BOARD OF DIRECTORS.

HON. G W ALLAN, M.L.C.
GEORGE J. BOYD, EsQ
HON. W. CAYLEY.
PELEG HOWLAND, EsQ.

ED

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT, Esq
JNO GORDON, EsQ.

HOOPER Esq

... ... ... ... ... PETER PATERSON, EsQ.

DEPUTY GOVERNOR ... ... ... ... .. HON. WM. CAYLEY.

Inspector .. ... ... ... ... ... JoHN F. McCUAO,

General Agents ... ... ... ... .... KAY & BANKS,

Insurances granted on aIl descriptions of property against loss and damage
by ire and the perils of inland navigation. Agencies established in the principal
cities, towns, an ports of shipment throughout the Province.

Fa A. BALL, Manager.

JOHN E. DE WITT, President.

HoMEc OFFICE,
AUGUSTA, MAINE.

ASSETS, -

DIRECToRs' OFFICE,

153 TREMONT ST., BOSTON.

- - - - $8,129,925 68.

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Life policy, issued at Age 30, and allowed to lapse after the payment of'
Three or more full Annual Premiums; Premiums having been paid Wholly in
Cash:-

Aoditional
Premiums paid be- time under Amount Due if Death occur on Last

fore lapse. the Law. Day of Extension. ,

Pr eiums & IInsur-
No.Am'. ge geAmount in terest to Due fCAge 1Age 11ac

No. Am't. when Years Days. at of be deducted. over the
stopped. Death Policy. -rerns.

__________ ______No.I Amount i

3 $bS 33 2 212 36
4 908 34 3 170 37 10,000 4 i 1,041 8 958 62ý 8,o5o62
5 1,135 35 4 133 39 10,000 5 1 339 18 8,663821 7,525 82
6 1,362 36 5 100 41 1oooo 6 1.65, 36 8,344 64 ; 6,982 64
7 1,589 37 6 67 43 10,000 7 1,99005 8o09g95 642195
8 1,816 38 7 268 2,3474 7,6526 5,84326
9 2,043 39 7 328 47 10000 8 2,47751 7 522495

10 2,270 40 8 26 49 oo00 9 2,84377 7:156234
11 2,497 41 9 1 114 50 10000o 10 3,205 85 6 ,7941, 2715

J. H. MocNAI1 R N, General Agent, Toronto.
C B. CUSHING, General Agent, Montres!.
J. C. BENN. General Agent, St. John, N.B.

HEAD OFFICE - - 12 METCALF STREET,
OTTAWA.

DR. M. E. VALOIS, Inspector for Province of Quebec.
TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
29 Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District.
Ient Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, A. S. Hal, Esq., g ent.
15 Place d'Armes, Montres!, G. H. Patterson, Es q., Agent.
14à St. Peter Street, Quebec, Messrs. Kiley & Ladriere, A gents.
1o2 Prince William Street, St. John, New Brunswick, D. W. Coward, Esq. Chiet

Agent for Nova Scotia, New Brunswick and Prince Edward Island.
Port Hope, J. N. G. Lodge, Agent for Norttumberland & Durham.

GOVEANOR
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Incorporaied 1
A A.,D. 1874I CANADA
FIR~E & MARINfE

Insurance Company.

HEAD OFFICE,

Hamilton = Ontario

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

PRESIDENT-J. WINEB, Esq.,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEORGE RoAcH, Esq., Mayor City of Hamilton.

D. THOMPSON, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SIMPsoN & BETHUNE

General Agents.
Halifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-ROBT. STRANG.

CONFEDERATION
LIFE ASSOCIATION.
Head Omce-Temple Chambers, Toronto.

PRESIDENT
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance
panies in the State of New York,

Com-

And the attention which the leading nress of the United States and Canada have
given to the subject of Life Insurance, have very naturally caused policy holders ani
intending insurers much anxiety as ta the satety cf the provision sought to be iade
and led them ta ask thc question, "VM.hat will rendier Life 1 nsurance Companies
safe beyond all doubt ? "

The question is proper and all important. The following will be a goodanswer:

1st. By adopting a Table of Mortality, which has been
proved by experience to be correct, and consequently
safe.

2nd. By using a rate of interest sufficiently low to be cer-
tain of attainment during the many years covered by
an Insurance contract, and to compensate for any loss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance
Superintendent.

The Confederation Life Association i. the only Canadian Company that ha. fur-
nished tothe public these three conditions of safety, while the Board of Directors, by
Memorial presented to the Minister Finance, and by personal representation sought
to bring about the fourth.

J. K. MACDONALD, Managing Director.

CANAi4DA LIFE ASSURANCE CO.e-i
Charter

Prpitual.

AGE. 10 YEARS. 15 YEARS. 20 YEARS.

21 $23 40 $18 20 $15 go
25 26 60 20 70 18 la

30 31 20 24 30 2130

35 35 90 28 20 24 60
40 42 50 33 30 29 10

45 48 90 38 40
50 58 30

The above table, and a full explanation of the " Minimum" sys-

tem, are published and may be had upon application.

A. C. RAMSAY, Managing Director.R . HILLS, Seoretary.
General Agent for Province of Quebec, R. POWNALL, Canada Life

Buildings, 182 St. James Street, Montreal.
J. W. MARLING, Halifax, General Agent for Maritime Provinces,

AGENT IN TORONTO-J. D. HENDERSON.
Oanada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INoORPORATED 1851.

CAPITAL, - -- - - - - - - 8800,000.
With power to increase to $1,O,00.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.
JOHN FISKIN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, Esq. WM. GOODERHAM, JR., EsQ.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
J. J. KENNY, Firs Inspoctor.
JAMES PRINGLE, GOnsral Agsnt.

Marins Inspector.

Inburance effe,:ted at the lowest current rates on Buildings,

Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation

On Cargo Risks with the Maritime Provinces by sai Or steaml.

On Cargoes by steamers to British Ports.

The ppularity and success which have attended the

MINIMUM" SYSTEM,
Adopted last year, have induced the Company to apply it to assurances
requiring only a himited and definite number of yearly premiums, and
it will be found that the

Qgý ~IF'
Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each $1,ooo, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

THE STANDARD
LIFE ASSUKANCE COMPANY.

B S T A B L I S H B D 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... $90,000,00t
Assets, upwardsof........................ 25,000,000

Claims paid to Canadian policy holders over

One Milion'Donars.
L. W. FULTON, W. M. RAMSAY

Agent & Inspector, Toronto. Manager for Canada.

JOSEPIH GILLOTT'S!
STEELPENS.

Sold by ail Dealers throughout the world.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on

F. W. STONE,
President.

Head Office,

the Premium Note System.

CHAS. DAVIDSON,
Secretary.

Guelph, Ont

Insur "· Insuranc.
DEPOSIT WiTH DOMINION GOVERNMENT $50,000

Canada Farmers'
z H Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARI
F _ Il- -

E

'M
~CO:C:

M1

HCo

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON ChiefInspector.
T. R. WOOD and SOOTT & WALMSLEY,

Agents at Toronto.-

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on all the most aproved methoda.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participaing plan. There being no Stock-holders, all
advantagesi go to the benefit of Policy-holdera.

Dividends declared yearly after Policies are three years
nid.

WM HENDRY. Manager,
Waterloo. O. t.

ItIq ql, Lri AS aswellasthePREMIUMNOTE SYSTEM, Fari and HousehoId propry
also, the usual classes of Risk taken by companie aa General Insurance business. Ha. been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET. Secretary

IMPERIAL
Pire Insurance Company of London.

No. x OLD BROAD STRET, ANo No. 16 PALL MALL

ESTABLISHED 1803.
Canada General A gency,-

SRINTOUL BROS.,
24 St. Sacrament Street, iMontreal.

ANDREW RINTOUL,
Inspector.

ToRoNTo OFrmcE-75 Colborne Street.
A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HEAD OFFIcS ............ WATRLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

THE STADACONA
and Life Insurance Co. of 2uebec.

Subscribed Capital ................ $2,300,000

P aid-up Capital ........................................ 220,000

Fire Premiun Revenue, 1875................

Fire Preniut Revenne, 1876................

L osses P aid, 1876 ...................................

G overnm ent D eposit....................................

183,000

201,000

248,000

117,000

For thelavoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.
Quebec, 24th July, 1877.

Fire

288

O
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~si.uaru~o,

CAPITAL .......................

180 St. James St., Montreal.
OFFICERS.

W M . ANGUS................................ Preident.
A. DESJARDINS, M.P..................Vice-Preaident.
EDWA D H. GOFF .................. Managing Director.
W . CAMPBEL L.........................Secretary.J. H. SMITH ......................... ... Chief Inspector.

BRANCH OFFICE-Cobourg, Ont
W. T, FISH, General Agent. J. FLYNN, Inspector.

This Company m.. kes a specialty of inasuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,

Against Loss by Fire and Lightning
N. B.-The nominal capital of this Company, with

only a percentage paid, is to be reduced to 825o,ooo, paid
up in ful. EDWARD H. GOFF,

Managing Director.
W. B CAMPBELL, Agent, Toronto-Office: i Court St

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL....................o,ooo,0oo
FUNDS INVESTED...........2,000,000
ANNUAL INCOME ...... • 5,000,ooo

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in all the most approvedform
H. L. ROUTH,
W. TATLEY

Chiel Agents.

F. H. HEWARD, Chief Agent.
AGENTS FOR TORONTO,

MURDOCH, ROBINd & CO.

THE GORE DISTRICT

PulFire Iswce couaiy
INCORPORATED JUNE 18,1836,

Undertakes the Insurance of al descriptions of
Property against loss or damage by Pire.

Its operations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit-by a determination not to
compete 'for risks et constantly diminishing rates," and
by a steady adherence to a sound tariff, it bas been en-
abled

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
bas ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
pany. And similar results may hereafter with confidence
be anticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so many years.
fAS. YOUNG, Esq., M.P.,

President. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & IÀanager.

Vice-President.

CUSTOMS DEPARTMENT.

Ottawa, Aug. 24, 1877.
Authorized discount on American Invoices until furth.

er notice : 5 per cent.
JAMES JOHNSTON,

Commissioner of Customa.

ARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.

J NATTRASS, Pire, Life, Marine, Accident Ins.
FirstCla s Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

THOMAS ATKINSON represents the British
America Assurance, Lancashire, Western, Royal

Canadien, and Isolatd Risk.
Address Box 176 P.O., Newmaret, Ont.

D LORTIE, Public Acc ntant, Financial Agent
D . and Commi sion Merda nt, 5r Richelieu Block,

Dalhousie Street, Quebec.

ANIEL STEWART, Aylmer, Ont. Banking and
Exchange Orfice. Collections and investments

made, &c., &c.

McCRAEOfficial Assi nee, Fire, Life and Marine
•. InsuranceAgent, Wintsor, Ont. None but first-

clas Companies represented.

SCORNEIL, Agent for Royal Canadian, lartford,

• Phenix of Brooklyn, Scottish Commercial & Mut-

ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

J. McKIBBIN, Life Insurance and Real Estate

• Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

E. NELLES, Official Assignee for London and
• Middlesex, Lordon, Ontario._

T C. NORSWORTHY, General Fire Insurance
• Agency; District Agent Canada Agricultural; Com-

mercia Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

EORG E F EWELL,Accountant &Fire, Life, Ma-
rine, and Accident Insurance Agent, Office-No. 3

Odd Fellows' Hall, Dundas Street, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

OBERT - UTHERFORD, Fire, Life, Marine,
Accide t Insurance, and Real Estate Agent.

Money to Loun and invest. Collections made. Stratford.

AMES TROUT, A gent for Roal Canadien, Fire and
Marine; Isolated isk and onfederation Life Ins.

Cos. Canada Per. Build. & S. Soc.; London and Cana-
dian Uan & Agency Co., Meaford.

CHAS. %OUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-

ing and Real Estate Agent. London, Ontario.

J E. THOM PSON, Real Estate Agent & Stock Broker.
Agent for the Guardian Asa. Co., Agricultural Mut.

Ass.Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, Ætna, and
J Andes Fire Insu: ance Companies, aiso Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

ER R & AN DERSON, Official Assignees and Ac-
countants. Muney to loan on Real Estate, Mort-

gages bought Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-class Com-

palnies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, Insurance and Commission Agent. General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.

E. GREGORY, Agent for Imperial Fire insurance
•-Co., Commercial Union Assurance Co., Phonix

Insura-ce C ,.(Marine Branch), of New York-Hamilton.
W E N MU RPH Y,InsuranceAgent and Commission

Merchant, Telegraph Building, (basement) No.26 St.
Peter Street, Quebec.
J D). PRINGLE, Agent for North Br'tish and Mer-

• cantile; Provincial; Scottish Provincial, Life;
ÆEtna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE;, Fire, Lite, M..ne, Acci-
• dent and Stock Insurance Agent, WindsorOntario.

Very best Companies represented.

ETER McCALLU M, Agentf r the Lancashireins.
J. Co Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western ns. Co., of Toronto; St. Catharines, Ont.

& H. OH ARA, Agents for Western Hartford,
• Quebec,H and-in Hand and Isolated RisÎ Fire Ins.

Co..,Travelers'and Can.Life ns. Cos Powmanvile.Ont.

AVID jAi.KSON, r., Land and Loan Agent,
Conveyancer, Land auitor, &c. Money tu loan

on Farm Pro erty and Moartgages purchased. Collec-
tions made. Moneys invested for parties in Mortgage.
,nd other securities. A general financial business trans-

acted. Insurances effected at the lowest rates, Fire and
Life. Farmi for Sale. Durham, Ont.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars-0103,000 De-
posited with the Dominion Government.

HEAD OFFICE, • MONTREAL.

DI RECTO RS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,

Actuary.

A RCH'D McGOUN, 5ecretary-Treasurer.

Fire risks taken et equitable rates based upon their re-

spective merits. All claims promptly and liberally
settled.

TORONTo BRANCH-No. 52 Adelaide St. Eaat, Toronto

A. T. McCORD JR. & CO..
General Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legialature, deposits with the

Government $25,ooo. a

Issues Life endowment and Accident Policies, all of the
mont desirable forma.

Joseph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary.

PHCENIX
Fire Insurance Company. of London.

ESTABLIsHED IU 2782.
GENCY ESTABLISHED IN CANADA IN 28o4.

Unlimited liabilit of aIl the Stockholders, and
l arge Reaerve Funds. oerate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

3ro, St. Paul Street, Montreal.

ROBT. W. TYRE, Manager.

PHŒNIX MUTUAL
Fire Insurance Cornpany.

Head Office, 17 Front St. West, Toronto.
DIRECTORS.

J J. Withrow, Alderman. W. W. Colwell. Alderman.
M. Staunton, Merchant. John Brandon, Merchant.
Joseph Walker, Merchant. George C. Moore, Esq,

OFFICERS.
ALDERMAN WITHROw...... ..... President.
M. STAUNTON.. . .... . Vice-President.
JOHN BRANDON ....................... Managing Director.
A T. WooD.......... .......... Secretary.
O. R. PacK..................................Inspector.

FosTER, McWILLIAMs & CLARK.........Solicitors.

BRANcHaS.-Toronto, Water Works, and General.
Policy-holders in one branch:not responsible for loas

in the others.
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Insurance.

METROPOLITAN L I F E
INSURANCE COMPANY.

Cor. Park Place & Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.

It has pald to policy holders $2,300,.
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all othercompanies

Its surplus to policy holders is $375,-
630.

It lssues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other methol of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEs. AGENT FOR PRuVLNC3S OF ONTaRIO

AND QUEDEC.

THOS. A. TEMPLE,
General Agent Maritime Pr vinc s.

THE LONDON & LANCASHIRE
Life Assurance Company,
of London, England, hav-
ing recently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. 0 N E HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
A LF.W.SMITH, Manager for Canada,

Agent, Toronto. MONTREAL.
Aotive and Energetio Agente Wanted

ExPaNsEs:
Commission to Agents ......
Salaries of Officers Clerks,

and all others employedon

Printing, Stationery, Adver.
tising, Pos'ge, Exch'ge &c

Taxes and profit and loss..

$462,836 55

82,431 Il
17,702 50

106,092 56

$66g,o62 72
373,211 79

7, l,033 19

Balance Net Assets, Dec. S1, 1876. *40,020,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien .........
Loans upon stocks and bonds ...........
Premium notes on policies in force.
Cost of Real Estate owned by the Co'y ...
Cost of United States Registered Bonds...
Cost of State Bonds ..............................
Cost of City Bonds .................................
Cost of other bonds......................---.--....
Cost of Bank Stock.................................
Cost of Railroad Stock ...........................
Cash in Bank, at interest ........................
Cash in Com nys offie............
Balance due rom agents, secured..........
Bills receivable .......................

*27,815,839 34
94,867 28

6,290,699 45
2,748,753 20
2,183,240 46

723,400 00
1,847,310 0O

435,0000O
80,205 oo
26,ooo oo

1,718,015 91
7,306 54

44,32 89
5,376 40

Net and ledger assets.............. $44,020,146 47
ADD .

Interest accrued and due...... *1,844,530 64
Rents accrued................. 3,850 00
Market value of stocks and

bonds over cost .......... .309,06454
Net prems. in course of col'n. soi 42
Net deferred quarterly and

semi-annual premiums ... 34,613 26
2,192,859 86

Gross assets, Dec. Si, 1876 .............. $46,213,066 33
LtAaILITIEs:

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .......... $40b775,730 00

All other liabilities ............ 1,35,3r3 4o
$42,091,043 40

Surplus, December S, 1876.. $4,121,962 93Increase of assets during 1876................. $2,718,355 40
Ratio of expense of management to re-

ceipts in 6........ .................. 6.95 per cent.
Policies in force Dec. 3r, 1876, 66,618, insur'g *183,414,408

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA
Hauslton Branch

Within range of Hydranta in Hamilton.
Water-Worka Branoh:

Within range of Hydrants in any locality having
efficient water-works.

General Branoh :
Farm and other non-hazardous prorty only.

One branch not liable for debts or ohigatlons of the
others.

GRO. H. MILLS, Presidmt.
W. D. BOOKER, Secretary.

HEai OFFcE ................ HAMILoN, Onraauo.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

Insurance.
1877 11877

Thirty-first Annual Statement.
OF .TRI

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January i, 1876.................. 4r,462,o65 53
RECEIVED IN r876.

For Premiums...................*6,725,120 67
For Interest and Rent....... 2,893,993 46

-- 9 ,6rg,îr4 13

DISBURSED:IN 1876. $51,081,179 66

To PoLcy-HoLDERs:
For caims by death and ma-

tured endowments....... 1$2,6or,246 35
Surplus returned to Policy-

liolders ................ 2,46r,o3o 52
Lapsed and surren'd policies 956,481 81

$6,or8,758 68

ISSUED EVERY FRIDAY MORNING

sUBScIPTroN Prc
CANADIAN SUBSCRIBERS........2 a year.
BRITISH y.o. t. arAMERICAN ' year

Canadian Postage Pie-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department,we are ina positionto ll all orders lntrustedto us with neatnesa and punctu .lty.

OMce-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Manager,

Insurane,

B R 1 T 0 N
Life Association,

(LJMITED).

Capital Half a Million Sterling.
PAID UP £50,00 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

$50,000 TO BE INCREASED TO $100,000.
-I

CANADA BRANCH, . MONTREAL.
JAS, B. M. CHIPMAN,

Chief OMces: Manager
429 Strand, London.

Toronto Oflce-r7 Wellington St. W. Second Flat,
Federal anik Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Capital................. ..... . $o,000,000
Invested Funds ................................... 27,470,000
Investments in Canads.................goo,ooo

Head Office, Canada Branch, Montreal.

BOARD oF DiREcTORs.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
SiR A. T. GALT, K. .M.G.
THEODORE HART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Specal Tarns.

G. F. C. SMITH,
Ch4if Agent for the Dopmiion, Montrea.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint §tock En-
terprise.
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TON~TIN3D

Savings Association!
INCORPORATED 1877.

HEAD OFFIOE......LONDON, ONT.
Dep)ositors receive 5, 6 & 7 p. c. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estatefor the benefit of depositors.

DIRECTOR3.
OHN BROWN, Esq......................Preaident

MES EGAN, Esq ..................... Vice-President.
A. DESPARD, Esq....................... Inspector.

W. R. Meredith, M.P.P., Ald D. R egan.
Robt. Reid, Esq. C. S. Hammond. Esq.
Dr. A. C. Stone. Samuel Crawford, Esq.James Magee, Esq. Philip Cook, Esq.

BANKERs ...... ...... JOHNSTON8 BANK.
Deposits can be made by Registered letter, Post Officeorder, or Bank draft.
For further information apply to

J. F. MAHON, Cashier.

B ALMON. L. C. MACKINTOSH,
(Late Bank of Nova Scotia.:

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
All branches of Banking and B achange Business trans-acted.
Collections made without charge. Are prepared togive every information regard to business concerne inthe Maritime Provinces.

MacDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sel STOCKS and BONDS in Canada, the
United States and London.

Mr. H. CRÏjGER OAKLEY, Member of New YorkStock and Gold Exchanges, having joined our firm, weare now re ared to execute orders for the Purchase andSale of atocs on the New York Stock Exchange on thesame termi as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 HOSFIT.A.L S'I_

MONTREAL..

CARD CLOTHING WORKS,
YORK STREET ............ DUNDAS.

W. R. GRAY, Proprietur.
All descriptions of Card Clothing for Woolen and Cot-ton Mille, manufactured and constantly on hand.
The only place in Canada where ALL KINDS ofCard Clothing is made..
Doffer Rings and Space Fillets made to order.

THE BROCKVILLE
CHEMICAL d SUPER-PHOSPHATE Co.

(Limited).

Manufacture Sulphuric, Nitric and Muriatio Acide, Sui-hate of Snda and Superphosphates of Lime, Dissolvednes. Bone Meal, and Bone Dust. Dealers in Nitrateof Soda, Sulphate of Ammonia, &c.
Agents in every county in the Province.

ALEX. COWAN, Manager.
Brockville, Ont.

STOCK AND BOND REPORT.

N A M E,

British North America ..............
Canadian Bank of Commerce .....
Consolidated ...................
Du Peuple ...........................
Eastern Townships..................
Exchange Bank......................
Ham ilton......................................
Im perial .......................... ........ .. ..
Jacques Cartier ......................
Mechanica' Bank ..................
Merchants' Bank of Canada..........
Metropolitan.........................
Molson's Bank • ••••.................
Montreal............................
Maritime ................................
Nationale•••••.....................
Dominion Bank ............ •....
Ontario Bank.........................
Quebec Bank ........................
tandard.............••...••..

Toronto .............................
Union Bank ............ ............
Ville M arie..................................
Federal Bank.... .............
London & Can. Loan & Agency Co ...
Canada Landed Credit Com pany.
Canada Loan and Savings ompany..
Ontario Savings & Invest. Society....
Farmers' Loan and Savings Company
Freehold Loan and Savings Company
The Hamilton Provident & Loan Soc.
Huron & Erie Savinga & Loan Society
Montreal Telegraph o ..........
Montreal City Gai Ca.................
Montreal City Passenger Railway Co.
Richelieu Navigation Co..............
Dominion Telegraph Company .......
Provincial Building Society ..........
Imperial Building Society............
Building and Loan Association .......
Toronto Consumera' Gai Co. (old)....
Union Permanent Building Society...
Western Canada Loan & Savings Co..

[strlg.
£50

50
50

zoo
100
100
50
50

100ioo

50
200

100
50
50
40
00
50

100
100

50
50
50

50
100

50
40
40
50

100
50

100
50
25
50
50
50

SECURITIS. oronto. Montreal.
Canadian Government Debentures, 6 Pct. stg. .............. ............ .

Do. do. 5 et. cur. ........................
Do. do. 5 ; et. stg., 1885 ..........- .
Do do. 7 et. cur. ........................

Dominion 6 et.stock................................................. .....................

Do. Cpraion Bod ..........t ........................................ ................ ....................M°ontrca"H arbd ur on'ds 6jp c.
Do. Corporation 6 p t....
Do. _ 'p ct. Stock.8.......................... ........................ ..............Toronto Corporation 6 p Ct., o years. .............................................

Township Debentures ...... ... 99 ...............
I N 8 U RA N C E C O 4 P A NI E s. AMERICAN.

E NoLsu.--(Quotations on the London Market, A ug. 14.; When No.of Par val.
org'nizd Shares. NAME OF Co'Y. of Sh'rs. Offerd Asked

No. Lait N Lait 1863 o,ooo A ricultural..... ... .......
Sbires. Dividend.| NAN oi CoFY., Sale. 1853 1,500 tna L of Hart. 0oo 400 500

à £ 1819 3o,ooo iEtna F. of Hart. zoo 248 250
-8xo ro,ooo Hartford, of Har zoo 208J 2o

S- - 1863 5,ooo Trav'lers'L.&Ac 10 177 180
o,ooo 5 Briton M.& G. Life £10 2 7-16 Phoenix, B'klyn 50 162ô 162

50,000 20 C. UnionF.L.&M 50 5 20
5,000 1o Edinburgh Life .. ioo 15 39 R A I L W A Y 8. Sh'rs. London,zo,ooo 5 yearly Guardian ........ oo 50 74Aug..

12,000 £4 p.sh. Imperial Fire .... zoo 25 147 Atlantic and St. Lawrence i
100,000 20 Lancashire F. & L 20 2 74 Do. do. 6c. ...... £po .4 or
1o,ooo 1 Life Ass'n of Scot. 40 8z C. 3
35,862 I2 London Ais. Cor . 25 36 Canada Southern7 p.c. rat Mort age .. ...... 50

,à 5 L Ason.& c . o Do. do. 6 p.c. Pref hares ...... 48 52
91,75 5 Li.Lon.& a L 24 rand Trunk.... .................. 100 8
2 2,0o5 s iNorthern F. & L.. oo New Prov. Certificates issued at224..............20,000 20 Nrhr .&L.zo500 YJ Do. Hq. F. M. Bdse. z ch. 6 p c zoo 9940,000 28 North Brit. & Mer 50 64 43 Do. Eq. Bonds, ,nd charge ... .. 93
6,722 [44 p. s. Phonix .......... .... .... 250 Do. FirEt Preference, c... 100 40

200,000 15 Queen Fire & Life zo r1 61
100,000 4 Royal Insurance .. 2o 3 £19 Do. Second Pref. Stock, 5 % c roo 26

o, 2 Scot'hmm iL o Do. Third Pref. Stock, 4 P c. 100 14
50,00 7 ScottihImp.F & 0 o rtreat Western ...................... .. 204 68
o,ooo o Scot. Prov. F. & L 50 3 1 d Do. 54 ' c. Bonds, due 1877-78 zoo 9
o ooo î291-6 Standard Life .... 50 îz 76 Do. 5 c. Deb. Stock...........
4,000 5 Star Life ........ 25 rJi 13 D. e etbnsr9 .. ........ gInternational Bridge 6 p.c. Mort. Bdî. 101

CANADIAN. p.c. Midland, 6 7p c. Ist Pref Bonds ...... 100 421
o,ooo 5-6 mo Brit. Amer. F. & M $50 $50 115 Northern of Can.,6Vc. First Pref. Bds. 100 90

2,500 5 Canada Life ...... 4oo 50 ..... Do. do. Second do.. o10 85
îo,ooc 10 Citizens F. & L .. zoo 25 •.•.. Toronto, Grey and Bruce, Stock ...... 100 ..........
5,ooo.•..... ... Confederation Life zoo o. Do. lit Mor Bd j00 74 78
5 ooo 6-z2 moi. Sun Mutual Life... 1oo o .... Toronto and Nipissing, Stock .......... 10.
5,000 .. •••..... Isolated Risk Fire oo zo go l & r 7 c.' J ....... 6
4,000 i MontrealAssura'ce £50 £5 .ngton,Grey&Bruce 7p.c.rzt Mor . .
6 500 8 Provincial F. & M 60 75su spended E X C H A N G E. Toronto. Montreal.
2,500 10 Quebec Fire ...... 400 130.
1,o85 15 " Marine .. zoo 4o ........... Bank on London,6o days......... •••..9* 9
2,o000 TO Qeen City Fire ... 50 zo . Gold Drafts do on sight..............:...-....

2o.ooc 15, 12 mos western As&. sd 4, 20 11391 141 American Silver .,............... z3 25 dis.
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Dividenc CLOSING PRICES
Capital Capital Rest. lastsubscribed paid-up. 6 Monthi Toronto, Montresl

$ S Vct.
4:866,666 4,866,666 1,216,0ooi 4
6,0oooooo 6,ooooo Ig00,Oo

1  4 117t18
4,000,000 3A59910 

2 3 2
,
0 0 0

, 3 83841
I,6OO,OO 1,600,000 267,196' 3
1,500,000 1,330-151 300,00O1 4
1,ooo,ooo 1,000,000 50,000 3
1,000.000 669,930 50,000 4 97198*

910,000 862,402 50,000 4 oosjloci
2,Oo0,000 1,953o92o.....

582200 95,014......
8,697,200 8,196,883 1,000,000 68

îooOoo 6ý75,226 80,000........ .............
2,00:= 0:0 t996,715 540,000

12,OO0P0O0 11,998,400- 5,500,000î 6 157.i15
1,000,000 627,170......... 3
2,000,000 2,00oo 00 434000 31
1,000,000 970,25i 290,000! 4 122: 23
3,000 2,996,180 525,0001 4. le4 0
2,500,000 2,500,000 475,000 34 .........

507,750 507,750 . 3 721 729
2,000,000 2,000,000 10,0 4 154 116
2,000,000 1992,050 3
1,000,000 810,580
2,000,000 97VIIO 40,000 31 1014 104
3,ooo,ooo 300,000 5 5 135t 1361
1,000,000 488,093 40,0001 44 1311,75o,oo 1,750,000 635,334 6
1,000,000 672,500 135,000 1
.450,000 440,000 25,500~ 4 iII
6oo,ooo 600,000 îboooc, 5 141
950,000 686,749 63oo00 4. ............

1,000,000 963t461 204900 5 I...2,000,000 2,000,000 ..... 34 1, .
1,440,000 1,400,000 ..... 5 ........

600,000 400,000 .........................
750,000 750,000 .. .4 . ...
500,000.3 9
350,000.4
662,500 36oo,00 25,000 4 107 ooS
750,000 700,000 73,821 4 12
6oo,ooo ... . . .a p..M 134
400,000 360,000 6oooo 5 130 x d

1,000,000 735,0001 280,50 5 1394
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S. R. WICKETT,
Importer, Manufacturer, and Wholesale Dealer in

lea1heîs, Shoe-fiodings, &C
Centennial Silver Medal for Buff, Pebble and other

Leathers.

Sole Agent for Ontario of J. H. Mooney's
Celebrated Colored & Fr icy Leathers.

TANNERY, BROOKLiN, ONTARIO.
No. 52 Colborne Street,

TORONTO, ONT.
P.O. Box 322.

Canada Screw Comp'y, c
D lu N D A S, O N T,

Are making GIMLET POINED SCREWS, BOLTS, RIVETS, P

&o., with improved machinery furnished by AMERICAN

SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

kàr Orders solitited.

C. THURSTON.
Manager & Vice-President.

Ja. WALKER.& CO., Montreal,

Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,

GENERAL COMMIS8ION AND FOR WARD-
ING MERCHANTS,

No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.

Merchandise for Europe or British Provinces prompt-
1y forwarded at lowest i a.es of freight.

DICKSON & BENNING,

MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

No. 30 Church Street, Toronto, Ont.

LAWRENCE CoFFEE. TnoMAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramiarine Bal] Blues.

Every description of Washing Powders.

PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB
TRO TO

TORONTO PRICES CURRENT.-AUG. 30, 1877

Name of Article. Rates.

oots and Shoes: I c. $ c.
ens' Calf Boots........... i oo@4 25
" Kip Boots......... 2 30 3 25
ens' Prunella Bals ...... 2 50 2 85
" Cong. gaiters &Bal I 6o 2 60

oys' Kip boots . I 60 2 25
Gaiters & Bals ...... 1 55 1 80

Vomens Bals&Gat, peg 1 20 1 65
46 M.S.ý 1 50 2 00

Batts..........o go 130
Prun. Cong ........ o 621 1 60

.' " Bals ......... o 65 2 50
" Goat Bals.......... r 5o a 60
" Kid Gaiters ........ 1 40 2 00

Misses'Mlais ............ o 95 I 35
" Batts .......... o 70 oo

hilds' Bals ........... O 70 O 90" Batts .......... 0 55 0 75
" Turned Cackp.doz 4 50 5 50

Drugs.
Aloes Cape............O 18 O ao
A.um.................• 02, o 03
dorax................... 0 13 0 15
astor Oil............... 0 15 ro 16

Caustic Soda............ O 039 0 04
C eam Tartar ........... 30 0 32

Epeom Salts ............ O 02 O 03
.xtract Logwood, bulk . o ir o 12

te "4 boxes, 0 14 o 16
Indigo, Madras.......... O 90 95
Madder..................o 10 O 13
Opium................. 6 25 6 50
Oxalic Acid............... O 15 o 20
Potassiodide............ 4 25 4 5o
Quinine ...............-.4 50 4 75
Soda Ash............. ... 0 03 o 0'
Sods Bicarb, per keg..... 3 75 4 0-a
Tartaric Acid...... .... O 45 O 48

Groceries.
Cofftes: lava,V1b . 0 28 0 32

Singapore........ o 26 o 28

Ceylon ........ O O0 O O0
Rio.............. 22 O 24
Mocha ...... . O 35 O 00

Fish. Herrings,Lab.old... 3 5 O 00
" scaied.... O 28 o 30

Mackerel, brls........... 9 00 10 o
White Fish ............. 2 90 3 00

Trout .................. 2 50 2 60

Salmon, sait water . 15 50 16 oo

Dry Cod, P 112Ibs. 5 00 5 25

Fruit: Raisins, Layer,'76 1 50 1 75
4· Dittoold . 10 1 30

Sultatas... O 08 o C9

Valentias, old O 03 0 34
" New do .. , - 0 04 0 041

Currants, 1876..... O 064 O 06i

Molasses: Clayed, V gall. O 35 0 38
Golden... 00 o 00

" Ext. Golden o 55 o 60
'• Amber .. O 65 O 75

Rice ............. 4 50 4 75
Spices:

Allspice ............... O 12 O 14
Casasa,whole,V Ib.... o 18 O 25

Cloves................. o 42 O 50

Ginger. round.......... o 25 o 35
IJamaia,root .. 021 0 27

Nutmegs .............. 80 1 10
Pepper, black .......... o xi o 12

Sugadrs-Porto•Rico, o o9 o og4
CutLoaf .............. oit
Cuba ............... 0 081 09
Eng.& Scotch refinedyel. o o9 o c9j
Dry Crusbed .......... o ro1 o il
Ground ................ o 1o o loi
Teas:
J apan common to good. O 27 O 47

S fine to choicest.. 0 62 o 67
Colored,commontofine o 42 o 47
Congou & Souchong ... o 27 O 77
Oolong, good to fine... O 47 O 62
Y. Hyson, com. to good. o 31 o 40
Medium tochoice...... O 42 O 57
Extra choice .......... o 62 O 77
Gunpwd com. to med.. o 37 O 42

nied. to fine.. 0 47 0 60
fine to finest. o 62 0 82

Hyson.............. 32 o 82
Imperial..............O 37 0 77

Tobacco-Manufactured:
Dark5s & ioS n 36 0 41

Western Leaf,
" g*od to fine o 36 o 41

Brightsorts,gd.to fine. o 60 o 65
choice.... 0 70 o 80

Solace .............. 0 33 0 47
ri ardware....

i. jour onh):.......
BiOck, p lb........... O 20 O 22
Grain .............. 0 24 0 25

Name of Article.

Hardware-contisnued.
Copper: Pig ..........
Sheet..................

Cut Nails:
I2dy.to 7 in .kg.ioolbs.
5dy. to 10 y........
2j dy. to 4 dy............
2 dy.

Ga vanized Ir
DetL0.2 2 .. .... .-

Best No. 24............
4 26 ..........

" 28 ..........

Horse Nails:
Patent Hammered.

Iron (at 6 months):
Pig- Gartsherrie, No. 1
Summerlee..... ........
Eglinton No. I...

"i No. 3 ...."..
American............
Bar f roo 1 b ...........
Refined-Amer.,.......
Hoops-Coopers ......

" Band.........
Boiler Plates.........
Canada Plates M.L.S..
Garth ...............
Arrow .....................

Lead (at 4 months):
Bar ? ibo lbs........
Sheet.................
Shot.............

Iron Wire (4 monthï):
No. 6, r bundle......

44 9, d ......

12, ......
Powder:
B[asting Canada.
FF " .

Blasting, English.
FF loose

Window Glass:
25 inch......

26 x 4o do..........
41 x 5o do. ...........
51 x 60 do............

PresseaSpskes(4nonths
Regular sizes, oo .....
Extra " .....
Tin Plat# (4 monthb:)
IC Coke..............
IC Charcoal..........
IX " ..........lxx *

DC "
Hides & akins, P lb.
Green, No. 1 .........

" No.a .........
Cured and inspected .
Calfskins,green ......

" cured.......
Pelts........ ....
Lambskins.....

Leathez, ( 4 months:
Spanish Sole, istqualit

Do. No. 2, ....... ..

Harness,...........

upper beavy ........
.li ht.......

Kip skins, rench....
English .............
Hemlock Calf (30 to
lbs.), per doz.......

Do. li ..... ..
Frenc Cal... .
Splits, large,V lb....

" small ........
Enamelled Cow, per f
Patent ..........
Pebble Grain........
Buif ..............
Russette, light .
Gambier.............
Sumac ..............

Dra i .............

Lard,extra .......Ne.i.........
No.2.........

Stocks, mach.
Duncan-Clark & Co
Linseed raw." boiled ....
Machinery .........

Wholesaî Wholesale
Rates. Name ofArticie. Rates

Sc S c.
o 21 O 22 Oils-contiued. 5. c. $
o 28 O 30 Olive,common, P gall. r oz Iro" salad ............ 8 2 oo
o 00 2 80 " salsd, in bottles,
o co 3 10 qt., per case.... 3 20 3 30
0 00 3 60 Seal pale .............. o 65 0 70
o oo 4 4) Spirits Turpentine .... o 45 0 47

8 Whale, refined ....... 0 75 o 83oo08 0obili Paints, &c.

o o8 o 084 White Lead,genuine,in
o 08 o B8 O, p 25 lbs......... 2 20 2 30
o 08 o D. No. D ............. 1 95 2 05

" 2 .............. 1 70 1 80
44 3 .............. ' 45 1 55

0 14 O 16 White Lead, dry ....... 0 071 0 o08
Red Lead.............. o06 0 07

oo où oo oo Venetian Red, English. o 02 O 03
21 0O 22 00 Yellow Ochre, French.. O 02 O 03
20 00 20 50 Whiting .............. o 85 , oo

o 0 O O Petroleum.
o oo 21 50 (Reßned, gallon.)
2 oo 2 o5 Delivered at ondon, Oni
2 20 2 30 No. i, carload, Imp gal O 13 0 00
2 60 2 70 Delivered in Toronto :
0 00 2 75 No.î, 1 obris...........do 0 15 O 00
2 75 3 50 5 bris ........ do 0 16 0 00

3 75 4 00 " singlebrîs. .. de O 17 0 18
3 70 3 85 Benzine............... 0 00 000
o OC O c Produce.

Flour (per brl.): f.o.c Nominal.
Superiur extra ...... 6 t o 00

o6j o 06 Extra ............. .... 5 50 0 00
o6 o 064 Fancy ................ 5 35 0 00
o 07à O 074 Spring wheat,extra .. 5 25 O 00

Superfine ............. 4 75 0 09
2 15 2 25 Oatmeal .............. 550 o 000
2 45 2 55 Cornmeal, small lots... 3 00 00

. 2 85 2 95 Grasn: f.o.L Oid wheat.
Fall Wheat No. 1.... 1 25 1 303 75 0 00 " No. 2.... 120 0 00

.0 00 4 75 " No.3...... 1 00 1 10
3 50 3 75 Spring Wheat, No. i... 1 20 O 25
5 0 0 00 " No. 2...... 1 18 1 23

Oats ................. 0 33 0 35
Barley, No. . 0 55 o 6o

.r 80 o oo "i No. a ........ o 50 0 55
S200 0 00 Peas .................. o 68 0 72

2 30 O 00 Provisions
2 55 0 00 Butter,choice,P lb .. 0 15 0 17

) ordinary . 0 1 15
.4 50 5 50 Cheese ................ o 10 0 12
. 5-50 6 50 Pork, mess..........16 50 17 50

Bacon, long clear...... o 8 o 08
5 50 6 OC . (Cumberlandcut O o o8

S6 50 700 " smoked. . 08 09
8 50 9 00 Hams, canvassed. o iî o îa2

.10 50 11 00 Lard ............... 00 o 11
S5 75 6 25 Eggs................... 0 1 12

0:0 0071Hope ... ............ o6 000
.0 00 0 079 Salt, etc.
000 o 06 Livepoolcoarse . 0 75 o 80
0. 0 o 08 Cana ian ............... 0 95 1 00
0 09 c 12 St. Ube-s .................. 17 50 22 00
0 OC O 134o 60 o 03 Wines, Liquors, dico 60 000 Ale: English, pta 60 1 90. qt .6....P . 2 65 2 75

Brandy: Hennessy''algll 3 25 3 50
y 26 o 28 Martell's " 2 80 3 Oo

S24 O 2 Hennelsy's cases go 25 10 750 240 25 Martell' 4. 9 50 9 75
0 27 0 29 OtardDupu &CO o 000 8 0
oo 26 o urgC30 26 023 1.Robin& Io 0 800 8 50
o 26 O 30 1Pinet Castillon &Co. 8 o 8 50
o 33 O 36 Gin: De Kuypersp gai.. 1 85 I 90
..0 35 040 " .J. .. 1 75 1 850 o90 110 o green cases 4 25 4 50
0 70 0 90 " red " 8 20 8 50

35 Booth's Old Tom .. o oo 6 50
070 o 60 Rum: Jamaica r6 o. p.. 2 35 2 50
.. 2 5 Demerara " 1 go 2 10

.25 0 31 Whisky:
. 1 o 20 GooDERHAM & WORTs'

t.. O 19 O 21 Terms Cash.-Under 5
o 20 0 21 bris., nett.; 5 to îo brls.,

.14 0 18 2l p.c. off; ro bris. and In Dutyo 14 o 18 over, 5 p.c. aff. Bond. Paid

0 25 O 35 Alcohol, 6 o.p. I. gall o 61 2 18
o 06t 0 07 Pure Spirits" Id o 62 2 19
... 407 50 " " o 56 1 99

.. o 07 07 25 i.P. 4 0 32 1 02FamilyProof Whisky " o 35 1 Ix
0 60 O 70 Old Bourbon " " o 35 I Ix

. 50 0 52 Rye " " 0 33 1 05
. 95 1 05 T 0 3 1 05

.49 07 " Malt 0 033 10os
o 90 o 97 Domestic Whisky,32 .p O 26 o 91.. 85 0 go eo50 os5 Old.Rye, 5 years old ...... 1 46

0 ~ 55 4 0 66
0. 45 0 00 7 "

68 070 Wool.
0 72 0 74 Fleecet................ 0 30 0 3I

... 030 040 PUlId Super .......... 0 00 0 30
,, xtra....... o 27 0 00
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Financial.

Robert Be0atY & CO-
BANKERS, BROKERS, &C.

(Members of Stock Exchange,)
53 King Street East, Toronto.

RAFTS un New Yorkand United States Currency,
.LGold, Silver, and uncurrent monies bougbt and

sold at best rates Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
Promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exohange,

YONCE STREET, TORONTO.

BUCHAN BROS.
LAWRENcE BUCHAN, EwlNo BUcHAN.

STOCK BROKERS,
Members of the Stock Exchange,

No. 7 TORONTO STREET, TORON TO,

Insurance and Ceneral Agents,
Buy and sel! Stocks, Municipal and other Debentures,
Government Bonds and all good-class securit ies,

Alexander & Stark,
STOC K BROKERS,

Members of the Stock Exchange.

Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Cuuntry promptly attended to.

The Leading Wholesale Trade of Hamilton.

A. DUNCAN & 00.,
HUGHSON ST., HAMILTON,

Importers and General Dealers in

DRY- GOODS.
Assortment Complete in ail Depart-

monts.
August 8, 1877.

ADAM HOPE & CO.,
IRON MEROCH.ANTB,

HAMILTON, ONTARIO,
Importera of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
ADAM BROWN. HT. CLAIR BALFOUR

1877. 1877.

FALL DRY 0008D.
RECEIVED WEEKLY.

THOMSON, BIRKETT & BELL,
HAMILTON.

The Leading Wholesale Trade of Montreal.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch c.
PREPARED CORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c.,&c.,&c.

Office-Montreal.
Works-Edwardsburg, Ont.

CLARK & COMPYY
PAISLEY.

'Anchor' Sewing & Crochet Cottons,

FINLÂYSON, BOIJSFIELU & t0.,
3oIIsToN:ME .

sewing Machine, Improved Wax
Machine, and Shoe Threads.

O. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

.c TREJ dr BEJLL :"

-.- - - E .. :

E. BLAN K,
LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOSS,
186 McGILL ST.,

MONTREAL.

W, & F. P, CURRIE& CO.
îoo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates
Cjalvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Pai nt., Paving Tules,
ngot Zinc, Fire Clay, Garden Vases,

Ili Lad Flue Covers, Chimney Tops
D Red ,ead, FIRE BRICKS, Fountaiso,
D White do, DRAIN Pipzs,
PATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURBRU OF

Sofa Chair and Bedsteads.
A large stock always on hand.

The Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO,
IMPORlEas OF

foreiil Leatheis all Shoe Gool,
Commis8Ion Merchants In

DOMESTIO LEATHER.
10 Lemoine Street,

MONTREAL.

THOMAS H. COX
IMPORTER AND DEALER IN

Teas, Wines and General Groceries,
WHOLESALE.

478 St. Paul & 399 Commissioners Streets,

MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dic.

310, 312, 314, 316, St. Paul Street & 253, 255

..57 Commissioners Street,

MONTR EAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

- MONTREAL.

Samples sent by mail whon desired.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St.,

THE DECASTRO
SYRUP COMPANY,

Ba KING1"T( STrrEETý,

MoNTREAL,

Offer to the trade the folowing brand

Capillaire. Sugar Loaf.

Pale Amber. Amber,
Unexcelled Honey. Honey

DiamondDrips. Glît Edge.

Silver Drips. Maple.

Extrar Golden. Golden.
Standard. IL Syrupinsmsllpunch'ns

a
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THE ST AND ARD
LIF 1 E

ASSURANCE COMPANY:
ESTABLISHED 1828.

I-IEAD OFFICES:

EDINBUEGH, Scotland, and MONTEAL, Canada.

THE DIRECTORS of this well-known and old established Company having resolved to
REDUCE their rates for Life Assurance in Canada, request the Public to examine their
NEW TABLES, which will be supplied at the Head Office, or at any of the Agencies.

a

TOTAL RISKS, - -

ACCUMULATED FUND,
ANNUAL REVENUE,

$90,000,000.

25,000,000.

3,750,000.

Claims paid in Canada, over
Investments in Canada, over

La Wu FULTON,

$ 1,000,000.

$700,000.

W K. MaMSAT,
MANAGER FOR CANADA.

GENERAL AGENT FOR TORONTO AND WESTERN ONTARIO.

OFFICE--26 WELLINGTON STREET EAST.
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