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Samson, Kennedy & Gemmel,

44 SCOTT & 19 COLBORNE STS,
Toronto, Sept. 1st, 1I877.

We have much pleasure in announcing to our numerous customers and the trade, of the Dominion generally, that our
ﬁrstf imports for this season are largely to hand, and will be supplemented by regular weekly shipments. At no previous
penofi in the history of the Dry Goods Trade of Canada has there been more need, on the part of those engaged in it, for
care in buying, as well as prudence in selling, as at the present time.

. The startling number of failures which the two first quarters o
business man to enquire into the cause, and by the pursuit of a wise policy,
The reckless purchase of unsuitable goods has done more towards producing thi
head fYVe have always .kept steadily in view the importance of having ?narketable , an 1 s )
s Oo suppl.y, and this season especially we have bestowed an amazing amount of tlme'm effecting this object, believing
vy I\{l: own interests, as well as the interests of our customers, demanded more than ordinary attention. Our Mr. Samsox,

. NNEDY, and Mr. Rosertson, have visited the markets, and brought their ripe experience to bear in the selection of

00 . "
goods, and we are now in a position to offer a stock of

British, German, French, American, and Canadian Goods,

l};;;}:tsf;i VARIETY, VOLUME, and VALUE, has not been surpassed by us at any former period, and in some
saying thats not been equalled. ~ Almost in every instance prices rule in favor of the buyer, and we are safe in
prepared our friends NEVER HAD an opportunity of purchasing, in the regular way, goods as low as We &re
If to sell them this season.
WHAT You ‘tW:iT&dmitted that the place to purchase your goods is WHERE YOU WILL LOSE THE LEAST TIME AND GET
stock, the ran AT RIGHT pRicEs, then we are gratified in stating that from the time occupied in purchasing our
try and the lge of markets visited, the mature experience of our buyers, our knowledge of the wants of the coun-
than o arge stock we at all times sustain, that no house is more likely to come up to the above standard
ur own, and buyers visiting Toronto will do well to test this question by a careful inspection of our stock.

We solicit an early call.  Orders have our prompt and careful attention. ~We direct your notice to a few

f the present year have revealed, is enough to lead every
to avoid the mistakes into which so many have fallen.
s state of affairs than perhaps any other cause.
goods, and procuring them at the fountain-

of our departments. Respectfully remaining,
SAMSON, KENNEDY & GEMMEL.
EITAPLES, GLOVES, GENTS’ FURNISHINGS,
ABERDASHERY, RIBBONS, DRESS GOODS;

HOSIERY, LACES, MUSLINS.
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Eximaordimary Oftring of Dry-goods by Auction ! |
THOMAS WALLS & SONS

Intending to relinquish their present business, will ofter their Entire Stock of General Dry-goods, Woollens,
&c., &c., to the Trade of Ontario, by Auction, at their Warerooms, No. 39 Front Street West, Toronto,

o TUESDAY, WEDNESDAY, THURSDAY and FRIDAY,

4th, 5th, 6th, and 7th of September,

At liberal credits, as stated below. The stock, which is very full and complete, will be sold ABSOLUTELY
WITHOUT RESERVE, and consists partly as follows:

- CLOTHIERS GOOIDS.

750 Pieces of Worsted Coatings, in the prevail. | 400 Pieces of Scotch Fancy Coatings. I 1,200 Pieces of All-wool Scotch Tweeds.
ing colors and largely in the newest: 150 Pieces of French Fancy Coatings. ! 1,200 Pieces of All Wool Canadian Tweeds.
designs. 400 Pieces of Black, Blue, Brown, Olive, and | 150 Pieces of Irish Diagonal Ulster Coatings.
200 Pieces of All-wool West of Engiland Broad- Oxford Venetians. 200 Pieces of French, English, and German
cloths. i 40 Pieces of German Tricot. Fur Beavers.
600 Pieces of All-wool Yorkshire Broadcloths. | 200 Pieces of Wool-dyed Black Doeskins. 150 Pieces of Irish Frieze.
200 Pieces of Moscow Beavers. ' 300 Pieces of Wool-dyed Oxford, Cambridge, | 100 Pieces of Waterproof Tweeds in the colors.
600 Pieces of Yorkshire and West of England] and Steel Doeskins. 300 Pieces of Italian Cloths.

Fancy Coatings.

In Dyed Goods, a full assortment of Black and Slate Buckrams, Black, Brown, and Slate Hollands, Plain, Fancy, and Printed Silecias, Wigan
Pocketing, Glove Rolls, Casbans, &c., &c., &c., together with Union Broadcloths, Fancy Worsted Trouserings, Union Shepherd Checks, Fancy Silk
Mixtures; Union and Angola Tweeds; Buckskins; Bedford Cords; Yorkshire, Devon, and Drab Kerseys; Fancy Vestings, in great variety;
and a complete stock of Tailors’ Trimmings, comprising everything required in the trade.

DRESS GOODS, SITLKS, &C.

600 Pieces of Black and Colored Silks, being fifteen cases of Black Dress Silks, ranging from Medium
to Fine Goods, and ten cases of Colored Dress Silks. This is a special consignment, to be sold on foreign account, and to it we desire to invite the
attention of the best trade.

200 Pieces of Ladies’ Costume Cloths. 50 Pieces of Silk Velvets. 40 Pieces of Velveteens.
6,000 Pieces of WINCEYS. We desire to call the attention of the entire trade to this offering of Winceys, holding as we do, we believe
(largely on manufacturers’ account), the largest and best assorted stock of these goods in the market, and intending, as we do, to close them to the
highest bidder, buyers will find it to their interest to attend. Due notice will be given of the time during the sale at which they will be offered.

FULL LINES IN STUFF GOODS.
SH A WILS.

We will sell the largest line of these goods that has ever been offered in this country, comprising Scotch, Long, and Square Shawls, French
and Paisley woves, Black Indianas and Cashmeres, and a large line of French Silk and Wool Shawls, in the newest and latest designs, Shoulder,
Breakfast Shawls, &c., &c., &c.

Also, Hessian, Canada Bagging and Forfars, Hemp and Stair Carpets, Russia Crashes, Cotton Bags, Yarns, &c., Grey Cottons, White Cottons,
Prints, Brown and Bleached, Huck Towels, in great variety; a full assortment of Table Linen, Scarlet, White, andFancy Flannels ; Union, Win-
cey, and All-wool Shirtings, White and Fancy Shirts; Suspenders; Men, Women, and Children’s Hosiery, in all makes and sizes; Scotch Lawn,
Turkey Red and tilk Handkerchiefs, &c., &c., &c.

In addition to the above, which, with the exception of the Silks and Winceys, is largely of our own importation, we will sell on account of
Manufacturers and others, strictly without reserve,

200 cases of Assorted Dry-goods, consisting mainly of goods suited to the coming season.

We feel great confidence in asking the best trade of this and neighboring cities and the country to attend this Sale,
to be offered, we believe to be the most important ever made in this Province.

In reference to cur own goods, we wish to say that as it is our intention hereafter to do a COMMISSION BUSINESS, we will sell the goods
we now have on hand (amounting to over $300,000) without any reference to the price_they may bring. It has been known for some time to many

of our customers that we intended to make this change in our business, and in doing it now, when our stock is very full, we confidently ask the
attendance of all buyers. ,

which, for amount of goods

TERMS—Under $100, cash; $100 to $200, three months; $200 to $400, four months ; 8400 to 31,000, five
months; over that sum. six months’ credit, or as may be arranged, upon approved notes.

THOMAS WALLS & SONS.



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE. 261

WHITE & CO.

HAVE REMOVED TO MORE
COMMODIOUS PREMISES,

18 & 20 COLBORNE STREET,

(HEAD OF SCOTT ST.,) and are prepared to show the

OTHER

Departments,

Lambrequins.
Antimacassars.
D’Oylies.

Swiss Books.
Spots and Sprigs.
REAL LACE.
Lawns and Mulls.
Tarlatans.
Grenadines.
Braids.

Tulles.

LATEST NOVELTIES

TRIMMINGS = in
F Rl N G ES in Silk and Wool.

G A L LO O N S—Large Variety of Choice Patterns.

EMROIDERIES "« ™"
CURTAINS e m b

G R APES-—The Celebrated Albert Patent.
MATALASSIES.

VICTORIA GLOTHS.

HOSI ERY Bulsh French and German.
NETS Erer veiety kept in stock.
BUTTONG I Studes to sui TRIMMINGS.

'OTHER

- Departments.

. Gimps.

Ladies’ Underwear.
Handkerchiefs.
Kid Gloves.

Yarns.

BERL'NWOOLS

Scotch Fingerings.
Fleecies.
Ulster Cloakings.

President Beavers.

Velveteens.

We beg to draw the attention of those who are not already on our List of Customers to the
fact that we are THE ONLY HOUSE in the Dominion who give SPECIAL ATTENTION to the

TRIMMING TRADE. We make-a study of this Branch, and the Trade can therefore always

depend for supplies on

W HITE

&z COMPANTY,

NOS. 18 & 20 COLBORNE STREET,

(HEAD OF E£COIT ST.)

TORONTO.
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McKINNON, PROCTOR & McCALL

Beg to announce to the MERCHANTS OF ONTARIO, that they will show, on and after

TUESDAY, 4TH SEPTEMBER,

one of the '

LARGEST, CHOICEST AND CHEAPEST STOCKS OF

MILLINERY, MANTLES,

‘And Fancy Dry-goods, in the Dominion.

It will pay every merchant visiting Toronto to call and examine our stock, and compare prices, before making
their purchases. :

Large assortment of Trimmed Millinery to select from.

CLOSE PRICES IN EVERY DEPARTMENT.

LIBERAL TERMS TO GOOD PARTIES.

McKINNON, PROCTOR & McCALL,

50 FRONT STREET WEST, (Gordon McKay & Co’s Block.)

JOHN RENNIE & CO,
25 FRONT STREET, TORONTO,'

FURNISHINGS AT WHOLESALE.

F rom small beginnings we are A ttention is requested to the fact
U ndertaking to lay the foundations, and T hat we are the leading house in some lines ;
R aise a commercial structure,
N ot liable to topple over,
I'n any ordinary gale.
S ternly adhering to sound principles
H aving industry, vigilance and economy
I'n constant view, and practice,
N ot sparing ourselves in the effort to
G ain the confidence of all—we now
- Solicit a visit from every intending buyer.

We do Gents Furnishings, Fancy Goods and Small Waves,
H olding all the year round a very full assortment,
O ur stock being constantly fortified with new goods,
L eaving nothing undone to satisfy our patrons,
E ach day shows a gratifying result in sales.
S hould there be any incredulous buyer, not
* A ltogether prepared to accept our assertions,
L et him “come and see us.”

E very attention will be shown him.

DEPARTMENTS.
Shirts and Collars. | GentsI R Braces. Ladies Pannier Skirts.
Ties, Bows and Scarfs. | % Dressing Gowns. “  Corsets (English & American.)
Hosiery and Gloves, [ Railway Wrappers. “  Collars and Rufflings.
Gents Underclothing. “  Rubber Coats, “  Scarfs and Handkerchiefs,
Paper Collars and Fronts. , “  Umbrellas. “  Felt Skirts and Nubias,
Tailors’ Trimmings. Tailors’ Trimmings. “ Underclothing (Cashmere & L.W)

Haberdashery and Small Wares, Batting and Wadding, Common and Fingering Yarns.

JOHN RENNIE & CO., 25 Front St. West, Toronto.
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SUBSCRIPTION
82 a Year,

The Leading Wholesale Trade ot Toronto.

For the Newest

and Cheapest
PRINTS

WINCEYS.

Send you Orders to

D

JOHN MACDONALD & CO,,

21 and 23 Wellington street,
30 and 32 Front street,

38 Fountain strect, Manchester, England.
Toronto, Aug, 22, 1877.

} Toronto.

The Leading Wholesale Trade of Toronto.

1877.

A R. McMASTER
'& BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,

No. 12 FRONT STREET WEST,
TORONTO.

Orrices—34 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. 1877.

The Leading Wholesale Trade of Toronto.

GORDON, MACKAY & CO,,

Are now able to fill orders for the Celebrated

Lybster

MILLS GOODS.

Lybster Sheetings, No. 2.

Lybster Sheetings, No. 1.

Lybster Sheetings, XX,

Lybster Sheetings, Various widths.
Lybster Twills, 36 in.
Lybster Denims.

Lybster Tickings.

Lybster Check Shirtings.

Lybster Warps.

Best value in Dominion.

Torento, June 29, 1877.

The Leading Wholesale Trade of Hamilton.

FALL 1877.

THOS. C, KERR and CO.,

HAMILTON,

NEW AUTUMN G0OODS

ARRIVING DAILY,

—

Our Stock this Season will be ex-
ceedingly attractive in all De-
partments, and Prices un-
usually low.

THOS. C. KERR & CO.
August gth, 1877.

TEAS|TEAS|TEAS

Fresh New Crop Teas just arriving

ag follows

Young Hysons, low, med.,fine, choice

Gunpowders. do., do, do.
Imperials, do.,, do, do.
Japans, do., do, do.

Condos and Pekoes, low, medium,
fine, choice.

SAMPLES MAILED FREE ON APPLICATION
To Cash and prompt paying customers
only.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, 1877..

NEW GOODS'!

Every Department is now

WELL ASSORTED.

Buyers in search of desirable lines in

DRESS GOODS.

SHOULD SEE THE STOCK OF

Samson,
Kennedy,
& (Gemmel

44SQOTT AND 19 COLBORNE STS.
TORONTO
Toronto, Aug. 29, 1877.
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, . . 11,998,400

RESERVE FUND, - . 5,500,000
Head Office, - . Montreal.

BOARD OF DIRECTORS.
GEORGE STEPHEN, Es?\;l . . President.
G. W, CAMPBFLL, Esq.,M.D, . Vice-President,
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Rex:lfath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANaus, General Manager.

Branches and Agencies in Canada.
Montreal—W. J. BUCHANAN, “anacer.

Belleville, Hamilton, Peterboro,
Brantford, Kingston, Picton,
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, guebec,
Cobourg, Moncton, N.B. arnia,
Cornwall Newcastle, N.8. Stratford,
Fergus. Oshawa. St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.S.,

A. MACKNIDER, Inspector.
Agents in Great Britain.—London, Bank of Montreal,
9 Isirchin Lane, Lombard Street. London Com-
t;(-xitct:eeg-léobert Gillespie, Esq., Sir John Rose, Bart.,

Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Hank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.—~New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Forcign Correspondents.—St. John's Nfd.,
The Union Bank of Newfoundland, British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for Travel-
lers, available in all parts of the worid.)

The Chartered Banks.

The Chartered Banks.

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter,

PAID-UP OAPITAL, #£1,000,000 STG.

London Office—3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,
W. Burnley Hume, J. Murray Robertson

Secretary—R. W. Braproep,

HEAD OFPFICE IN CANADA—St. Fames St., Montreal.
R. R. GrINDLEY—General Manager.

Ww. GrINDLEY—Inspector.
Branches and Agencies in Canada.
London Napanee, uebec.
Brantford, Kingston, t. John, N,B.
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Ren Halifax, N S.
Toroato, Montreal, Victoria, B.C.
Stanley, B.C,

Ageuts in the United States.
New Yorx.—D. A. McTavish and G.M, Morris —Agts

San Fraxcisco.—A. McKinlay and H. W. Glenny—
Agents.

LoNDON Banxzrs.—The Bank of England; Messrs,
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan—Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. aris—Messrs. Marcuard, Andre & Co.
Lyons—Credit Lyonnaia.

The Canadian
BANK OF _COMMERCE.

Head Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest - - . . . . . 1900000

DIREGTORS.

Hon. WILLIAM McMASTER, President.
HonN. ADAM HOPE, Vice-President.

Noah Barnhart. Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Eaq.
A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

James Michie, Esq.

New York—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCHES,

Barrie, Guelph, Simcoe,
Brantford, Hamilton, Stratford,
Cayuga, London, Strathroy,
Chatham, Lucan, Thorold,
Collingwood, Montreal, Toronto,
Dundas, Orangeville, Trenton,
Dunnville, Ottawa, Walkerton,
Galt, Peterboro',' Windsor,
Goderich, St. Catharines, Woodstock.

Sarnia,

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America,

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.
BANKERS.
New York—The American Exchange National Bank.
London England Bank o1 Scotland.

CONSOLIDATED BANK

OF CANADA.

CAPITAL, - -
Head Offics, - -

DIRECTORS.

President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.

Vice-President—R. ]J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
{;:hn Grant, Esq., Montreal.
ugh McLennan, Esq., Montreal.
Hugh MacKay, Esq., Montreal.
W. W. Ogilvie, Esq., Montreal.
{zohn Rankin, Esq., Montreal.
omeo H, Stephens, Esq., Montreal.
Wm. Thomson, Esq., Toronto.

$4,000,000.
Montreal, Que.

WESTERN BrRANCHES—LocaL DIRECTORS.
Hon. Alex. Campbell, Senator, Toronto, Chairman,
]. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY, icvcvenns sennean «...General Manager.
THOS. McCRAKEN,....cccc........A55t. Gen, Manager

ARCH. CAMPBELL,.............Inspector.

BrancHES,—Chaboillez 8quare, Montreal, and at Ayr,
Ber in, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St,
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.

Great Britain—Alliance Bank, (Limited) London, Na-
tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
fast.

Usnited States—Smithers & Watson, New York. National
Park Bank, New York. Bank of the Relgublic. New
York. Kidder, Peabody & Co., Boston. Farmers and
Mechanics’ Bank, Buffalo, First National Bank, Os-
wWego. X

Letters of Credit granted on England, Ireland, and
Scotland, and China, Japan and West Indies. .

MERCHANT’S BANK

OF CANADA.

Capltal oo - - $9,000,000
Head Offlce, - - - Montreal,
BOARD OF DIRECTORS.

HON. JOHN H TON, . . . President
JOHN McL.. ANAN « +« + Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.

Damase Masson, Esq Hector Mackenzie, Esq.
R. Anderson, Esq.

GEORGE HAGUE, General Mauager.
JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.

Montreal. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell,
Windsor. Waterloo, Ont
Ingersoll. St. John's, Que.
St. Thomas. St. Hyscinthe.
Stratford. Sorel.

B~rlin, Renfrew,
Owen Sound. Fergus.
Walkerton. Beaubarnois.
Prescott. Gananoque,
Perth: Winnipeg, Manitoba.
Levis,

Agents in Great Britain.—London, Merchants Bank of
Canada, fz Lombard Street, Lomdom Committee— Sir

William J. W. Baynes, Bart., Huﬁh Edmonston Mont.
omerie, Esq., Thos. Milburn, Esq. HUGH MUIR,
anager.

Bankers in Great Britain.—The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.—W.]J. Iugram and James Goldie,
62 Wall Street.

lg{{nks in New York.—The National Bank of the Re-
public.

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.

HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON.
HUGH LEACH........ ...Assist. Cashier
J. T. M. BURNSIDE.... oo Inspector,

BRANCHES :

Cashier.

MONTREAL .. ...]. MURRAY SMITH, MaANAGER.
PETERBORO .J. H. ROPER, “
COBOURG .. .Jos. HENDERSON, “
PorT HOPE .. -W.R. WADSWORTH, ¢
BARRIE ........ . L A.STRATHY, Int'm Manager.
ST. CATHARINES.. .E.D. BOSWELL, "
COLLINGWOOD ....,.... ..G. W. HODGETTS, “

Foreign Agents—London—The City Bank. New York
—The National Bank of Commerce; Messra. Smithers
& Watson,

ﬁrafts on New York in Gold and Currency boughtand
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest nlloweg on current cash accounts,

Letters of credit issued available in Great Britain, the
West Indies, China and Javan
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DIRECTORS :
ROBERT LONGWORTH, Esq., President,

Hon. L. C. OweN, GeorGe R. BeEr, Esq.
Hon. A. A. MACDONALD, ALExANDER Bkown, Esq.
Jonn F. RoBerTsoN, Esq., ARTEMAS Lorp, Esq.

Wu. McLEeax, Cashier.

AGENTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. OJOHN AND HALIFAX—-THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $290,000.
Head Office—Toronto.
Branches—Whitby, Uxbridge, Orillia, Oshawa, Bow-
. manville, Cobourg, Brampton, Liverpool Market and

Queen Street West corner Easter,

Collections made on all points in the Dominion, United
States and Great Britain and Ireland,

Interest allowed on Deposits.

Gold and Currency drafts bought ard sold.

Sterling Exchange bought and sold,

Bankers—New York: C. F. Bmithers and W. Watson.
London, England: The National Bink of Scotland.

Letters of credit issued for the use of travellers and
merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan.

'BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, - -~ -

DIRECTORS.
DONALD MCcINNES, Esq., President,
JOHN STUART, Esq., Vice-President.
ames Turner, Eaq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, Esq.
George Roach, Esq.
H. C. HAMMOND, Cashier.
Agents in New York—Massrs. Jonn J. Cisco & Son.
Agents in London, England—'l‘nx NATIONAL BaNK oF
COTLAND.
Agencies.
Listowel - - W. CorsouLp, Agent.
PorT ELGIN - H. S. STeVEN, Agent.
GEORGETOWN - ,L.O. MowarT, Agent.
Milton - - . A, COLQUHOUN, Agent.

~ STANDARD BANK OF CANADA,

CAPITAL AUTHORIZED,
CAPITAL PAID-UP, - . -

HEAD OFFICE, TORONTO.

DIRECTORS ;
HON. T. N. GIBBS, M.P. - Presipent.
W.F.COWAN, - . . Vice-PRESIDENT,
A.T. TODD, W.F.ALLAN
FRED. WYLD. DR. MORTON,
R.C. JAMIESON,

J. L. BRODIE, CasHiER,
AGENCIES,
Harriston,
Markham,

Hamlilton.

$1.000,000
507,750

Bradford,
Cannington,
Picton,

Newcastle,
Colborne,

gonh;al;-BLa’nk of Montreal,
¢w York—Messrs. Smithers & Watson.
London, Eng.—Imperial Bank,

Union Bank of Lower Can.

CAPITAL, - - $2,000,000.
Head Office, - - - Quebee.

DIRECTORS.
ANDREW THOMSON, Esq., President,
Hon. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McG

D.'C. Thomson, 8q., . B. Renaud, cé.qr:evy.

C. E. Levey, Esq. . Giroux, Esq.
Cashier—P, MacEwen.  Imspector—G. H. Balfour.
Brancres.—Savings Bank (Upper Town,) Montreal’

O Foveicn A gonto—tondon—The Lo

'or ~—London—The London and Ceu:

Bank. New York—National Park Bank =

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 540,000.
HEAD OFFICE MONTREAL.

DIRECTORS. )
OHN MorsoN, Esq, . . . . President.
on. THoMas WorkMAN, M.P. . Vice-President.
TuoMas Cramp, Esq. R. W. SuepueRrD, Esq.
T. James Craxton, Esq Hon. D. L. MACPHERSON.
H. A. NeLson, Esq.

F. WOLPERSTAN THOMAS, Cashier.
M, Heaton, . . . . . . Ingpector.
BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
}:L»e;soll, gw;:;‘ B?xnltl!, Borel, P.Q.
ondon mith’s Falls Ci bellt .B.
Meaford, St, Thomas, ' ampbeliton, N.B

AGENTS IN THE DOMINION.
guebec and Ontarso—Bank of Montreal and its Branches
ew Brunswick—Bank of New Bruaswick, St. Join.
Nova Scotia—Halifax Banking Co. and it8 Branches.
Prince Edward Island—Merchants Bank of Halifax,
Charlottetown & Summerside.
Newfoundland—Commercial Bk of N'fndland, St. Johns.
AGENTS IN THE UNITBD STATES,

New York—Mechanics’ National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F. 8mithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
Natio~al Bank; Chicago—First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers’' and Mechanics’ National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
London—Bank of Montreal, Messrs. Giyn, Mills, Currie
& Co. Meassrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

urns promptly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX

NOTICE

Is hrreby given that a dividend of 34 per cent on the
capital stock of the Bank has this day been declared
from the earnings of the ha f-year ending 3oth ultimo,
which will be payable at the Bank on and after the 1st of
August next,

The Transfer Books will be closed from the 15th inst.
t0 18t August, both days included.

By order of the Board.,

THOS. FYSHE, Cashier.
Halifax, 2nd July, 1877.

BANK OF NOVA SCOTIA.

Incorpcraied 1832
HALIFAX, N.8,, July 10, 1877,

Notice is hereby given that adividend of three and
one-half per cent upon the paid up casital of the Bank
has been declared for the current half year, and that the
same will be payable at the banking room onand after
Mond.y, the 13th day of Aujust next.

The tiansfer books will be closed from the 2)th instant
to the 13th proximo.

By order of the President and Directors.

W. 8. STIRLING,
:Cashier.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Esq., (Lond:n Director Bark of
Montreal) Chairman. Jas. Andeson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Delguty
Governor Hudson’s Bay Co.) H. D. Harrison, Esg,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John
Rose, Bart,, K.é.M.G., (Messrs. Morton, Rose & Co.,
London.)

London Office—s East India Avenue, Leadenhall Strect,
Londo

Branches at sl;n Fr:rg:i?co. S;lifornin ; Portland, Ore-
; Victoria, British Columbia.
g°x ents in Canada and the United States—The Bank
of Montreal, .

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B, C., Dec., 1876.

Eastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 315t MAR,, 1877. 1,328,684
RESERVE FUND . . . 320,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams, Hon. ]. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.
Hon, T, Lee Terrill.

Head Office—Sherbrooke, Que.

WM. FARWELL, . Cashier
BRANCHES.

Waterloo. Cowansville, Stanstead.

Coaticook. * Richmond.

Agents in Montreal—Bank of Montrea.
London, England--London & County Bank.
Boston—National Exchange Bank.

Collections made at all accessible points, and promptly
remitted for.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818.
CAPITAL $3,000,000.
Head Office, - - . Quebec

BOARD OF DIRECTORS.
rIAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau, Knight,
Henl?r Fry, Esq. R. H. Smith, Esq.
T. H. Dunn, Esq. William White,%sq.
JAMES STEVENSON, Esq., Cashier,
Branches and Agencies in Canada ;
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Q
Thorold, (Ont.)
C. HeNRryY, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

UNION BANK

24
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier

HEAD OFFICE at

CHARLOTTETOWN
BRANCH at SUMMERSIDE.
AGENTS IN
Montreal.................... Bank of Montreal.
New York ...National Park Bank.
Boston....... Merchants’ National Bank.
London, Eng .Union Bank of London.

LA BANQUE DU PEUPLE

Established in 1835.
CAPITAL 82,000,000
Head 0Offlce, - Montreal.

C.S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREI%N AGENEB-
London—Glynn, Miils, Currie & Co.

New York—National Bank of the ReYublic.
Quebec Agency—La Banque Nationale.

Ban of Prite Biwar Isfnd

INCORPORATED 1856.

—

-
——

DIRECTORS;
Hon. Joseph Hensley, f\"l;es‘i‘su;‘ord
Hon. John Lon th. Hon, W. W. .
Hon. {)anicl D:Yi'::. Hon. T. Heath Haviland
Richard Heartz, Eaq. James l?etke. Esq
J. R. Brecken, Cashier.
AGENTS,

: f London.
Lendon, Engllnd.........ﬁ:;:;‘-_Bﬁ'.’kKoJe.up, Paton &Co

..National Exchanfe Bank,

Montreal
Mont-eal....... .'g::::erew Brunswick
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The Chartered Banks.

THE FEDERAL BANK

OF CANADA.

OAPITAL, - - - - 8$1,000,000

HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.
NORDHEIMER.Esq., - - President.
WM. ALEXANDER, Esq.,, - -  Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., éohn S. Playfair, Esq.
President Corn Exchange. eo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BraNcHEsS—Aurora, Guelph, London, Simcoe, St.
Marys, Strathroy Tils~nburg and Yorkville.
AGENTS.~—London, Eng.-—~The National Bank of Scot-
land. i
ulllew York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8,
Goldand Currency Dratts on New York bought and sold.
Interest allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

Capital Authorized .....
Capital Subscribed....

DIRECTORS:
H.S. HOWLAND, Esq,, President,
T.R. MERRITT, Esq., Vice-President, St. Catharines,
E)HN SmiTH, Esq., T. R. WaDswoRrTH, Esq.,
oN. Jas. R. BENSON, Wwu, Ransay, Esq.,
8t. Catharines, R. Carrig, Esq.,
P. HugHges, Esq,, Jonn Fisken, Esq.,
D. R. WILKIE, Cashier.
HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)
Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St Thomas and Welland.
Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,

PICTOU, N. S.
SUBSCRIBED CAPITAL . . . B

DIRECTORS:
OHN CRERAR, Pres. i R. P, GRANT, Vice-Pres.

Peeeveses

+oeeees . $1,000,000
910,800

seeese

#500,000

ONALD FRASER, Esq.JOHN R. NOONAN, Esq.
RObLERT DOULL, Esg’. SAAC A, GRANT, Esq.
AMES RITCHIN, Esq.
THOS. WATSON, Manager.

AaenTs.—Halifax, Union Bank of Halifax,
Montreal, Bank of Montreal.
New York, Bell & Smithers,
London, Eng., Imperial Bank.,

STADACONA BANK,

QUEBEC,

CAPITAL, - - - -

81,000,000

DIRECTORS.
A. JOSEPH . . : President,
Hon. P. GARNEAU,M.P.P..  Vice-Pres,
A P.Caron, M. P, {}ohn Ross.
F. Kirouac. . R, Renfrew,
T. H. Grant.

Joseph Shehyn, M.P.P.

WM, R. DEAN, Cashier.
Agents in the Dominion—Bank of Montreal.

New York—C, F. Bmithers and W, Watson,
Chicago—Bank of Montreal

London, England, National Bank ot Scotland.

'BANK OF LIVERPOOL,

LIVERPOOL, N. 8.

T. LeDroit,

CAPITAL SUBSCRIBED, - . . . _

JDR. FORBES, M.P,, President,
THOMAS REES, Esq., Vice-President.
JOHN A. LESLIE, Manager,
ROBIE S, STERNS, Cashier,
AexnTs—Bank of Nova Scotia and its Correspondents

- $500,000

The Chartered Banks,

MERCHANTS' BANK

OF HALIFAX.
CAPITAL, - - - - 81,000000

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pyes.
Allison Smith, Esq. Michael Dwyer, Esg.
ames Butler, Esq. Thomas A. itchie.‘kuq.
ohn Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec—Merchant's Bank of Can-

Agents in Prince Edward Island :
Charlottetown ..................Owen Connolly, Agent.
Summerside teessiesssaianases. Stephen McNeiﬁ, “
L. Agents in Nova Scotia :
Antigonish—T. M. King. Bridgewater—Andrew Gow.
Pictou—Wm. Ives. Sydney—]. E, Burchell,
{ ohn B. Dickie. eymouth--C. Campbell, Jr.
. H. Arnaud.
Mastland (Hants Co.)—David Frieze,

BANK OF YARMOUTH

YARMOUTH, N.S.

’

L. E. BAKER . . . President.
DIRECTORS :
C. E. Brown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS » o+ o+ CAaSHIER.
Coryespondents at
Halifax...............The Merchants Bank of Halifax.
St. John The Bank of Montreal.
do. ... The Bank of British North America.
Montreal .. .The ank of Montreal.
New York The National Citizens Bank.
Boston ...... The Eliot National Bank.

London, G.B...... The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.

Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,
CAPITAL AUTHORISED

. . +  $2,000,000
“ SBUBSCRIBED . 2,000,000
“ PAID-UP e e 2,000,000

0S. HAMEL, PreE’i!lﬁ-ECTORS'

ON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OL. Robitaille, Esq., M.D,
Hon. U. J. Tessier. C. Tetu, Esq.

P, Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch—]J. B. Sancer, Manager.

Sherbrooke—P. Lafrance, Manager.

Ottawa Branch—Sam. Benoit, Manager.

Agents in New York—National Bank of the Republic.

England—National Bank of Scotland.

Other agencies in all parts of the Dominion.

People’s Baﬁf of Halifax.

Capital authorized
Capital paid up....oceeerrinenennnrrn

.. $800,000
600,000

DIRRCTORS:
GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice-President.
C. H. M. BrAck, Esq. W. J. CoLemaN, Esq.

Hon, JaAMes COCHRAN, PaTrick Power, Esq., M.P.
N. L. Wesrt, Esq.

PETER JACK,Esq. .. .. .. ... Cashier,
Branches : Lockeport and Wolfville, N. S,
AGENTS IN The Union Bank of London.
“ .The Bank of New York,
“ Williams & Hall,
“ ONT. & QUE...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS :
{:AMES MacLAREN, Eiq., President.
HARLES MAGEE, Esq., Vice-President.
C. T. Bate,Esq. A'exan.er Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon, George Bryson, George Hay, Esq.
on, L. R, Church, M.P.P,
PATRICK ROBERTSON,
Cashier,

Agency—Arnprior. Agents in Canada—GCanadian Bank
of Commerce, New York—]. G, Harper & J. H.
Goadby, London, Eng.—Alljance Bank Limited).

The Chartered Banas.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,951,506;
Reserve Fund, iszj,ooo.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.
HON. JOHN SIMPBSON, Presipent.
HoN W.P. HOWLAND, Vice-PrESIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esg.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.
D. FISHER, General Manager.
Agents for the Government of Ontarso,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landing, Winnipeg.
Foreign Agents.—London, Eng.—Bank of Montreal.

New York—R. Bell and C. F. Smithers., Boston—
Tremont National Bank.

HALIFAX BANKING COY.
HALIFAX, N,S.
Established ..........
CAPITAL PAID UP..

DIRECTORS.

WM. M. HARRINGTON ....PRESIDENT.
ROBIE UNIACKE.... .... VICE-PRESIDENT.

F. D. CorRBETT. THoMAs Bayne, | L. J.Morron.
SAMUEL H, BLACK ...,............. Cashier,
AGENCIES.

Truro, N.S............. eeres.C. Ho BLANCHARD, Agent

Parrsboro, N.S.................A. S. TOWNSHEND, Age#t.
AGENTS.

London, G. B Union Bank of London.

Montrea!. Molson's Bank.

New York Bank of New Yorh.

Boston.... .vee. Suffolk National Lank.

EXCHANGE BANK

OF CANADA,

CAPITAL PAID UP, - - $1,600,008
HEAD OFFICE, MONTREAL.

DIRECTORS.
M. H. GAULT, President. T. CAVERHILL, Vice-Pres

A. W, Ogilvie Thomas Tiffin,
E. K. Greene, James Crathern,
Alex. Buntin.

C.R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANCHES.

Hamilton, Ont..... .....C. M, Counsell, M:’nlger.
. o.

Aylmer, Ont..... .J. G. Billett,

Park Hill, Ont.. ..D, E. Cameron, do.

Bedford, P.Q...... ..T. L. Rogers, do,

Joliette, P.Q..... R. Terroux, jr., Int. Man,
AGENCIES.

Quebec......Owen Murphy. Valleyfield......D. B. Pease.
. POREIGN AGENTS.

London— The Alliance Bank, (Limited).

New York—The National Bank of Commerce; Messrs,
Hilmers, McGowan & Co., 63 Wall Street.

Chicago—Unien National Bank,

Sterling and American Exchange bought and sold.
Interest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates.

THE CANADA

LANDED CREDIT COMP’Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long da.e, but may be dis-
charged at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly.

4. No Commissions allowed or charged.

r. No expenses of renewals.

6. Loan completed with greatest despatch. i

The Companyalso purchases mongafel atlibera] rates,

Forms of application and full particulars may be had on
application to D. McGEE, Secretary,
23 Toronto Street Toronto,
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, 82, %,000
REIBAVEAONE -7"120,000
SAVINGS BANK BRANCH.

Deposits received and interest and principal repaid in
all parts of Ontario, through the Company's bankers,
free of charge. The Capital and Reserved Fund of the
Company, invested on first-class real estate, beirg
pledged for the security of money thus received, Depos-
1tors have undoubted assurance of perfect safety.

Circulars sent, on application to

J. HERBERT MASON,
Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859,

CAPITAL STOCK PAID UP...............
ReservE FunD,.............. $ (18

$600,000
0,000

HON. WM. McMASTER.
CHARLES ROBERTSON
ROBERT ARMSTRONG.
Money advanced on easy terms for long periods, re-

payable at borrower's option.
eposits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.

offices: No. 70 Church St. Toronto.

President, - - -
Secretary-Treas. -
Inspector, - - -

CAPITAL . . - - = $1,000,000
RESERVE FUND - - . 280,500
TOTAL ASSETS - - -« =« 2,600,000

President—Honorable Geo. W. Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
SAVINGS £INVESTMENT SOCIETY

Subscribed Capital, - - - $1,000,000
Paid up, - - - - - - 672,500
Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities only, Muni-
cipaland School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 50r 6 per

cent per annum.
WILLIAMF. BULLEN,

. Manager.
Office—Cor. Richmond & Carling Sts.,
London, Ontario.

BUILDING & LOAN" ASSOCIATION

PAID-UP CAPITAL
RESERVE FUND ..
TOTAL ASSETS crvreesa s ee e 1,000,000

Money lent on the Security of Improved Farms and
g{roductxve City and Town pto(rerty. Mortgages and

unic’sal Debentures purchased. Interest allowed on
De sosits ON CALL at the rate of five per cent per
annum—by special arrangement six per cert per annnm,
Offices 34 King 8t. East,

Toronto, Feb. 3, 1877,

ISAAC C. GILMOR,
Secretary and Treasurer.

TORONTO SAVINGS BANK

72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY

Cents upwards; invested in Government and other

first class securities. Interestallowed at 5 and 6 percent
Loans on Stock and Bond collaterals,

HON. FRANK SMITH, Senator, President,
Bank of Deposit—Canadian Bank of Commerce.
. JAMES MASON, Manager

Flnancial

Financial.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,
PAID UP CAPITAL..... ... $963,461

RESERVE FUND .. 274,000
TOTAL ASSETS . 1,895,819

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.

Interest allowed on deposits in Savings Bank at 5 and
6 per cent. per annum.

OFFIOE—442 Richmond Street, London, Ont.
L. GIBSON, Manager.

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED ............ ... 1872,
Capital... . $1,000.
Subscrib, - o ggg,g

aid-up 400,000
Reserve Fund.. 70,000
Savings Bank 300,000

Loans made on farm and city property, on the most
favorable terms. .

Money received on ceposit subject to call at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange or London in sums to suit.

D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. Apavm HorE ...
‘W. E. SANFORD....
Capital authorize

President.
.Vice-President.
$1.000,000

to”d.ate..

Bubscribed capitai. 950,00)
Paid up capital . 686,749
Reserve and Contingent Fund.. 65,000
‘Total assets ces 1,074,404

MONEY ADVANCED on the security of Real Estate
on favourable terms of repayment.

MONEY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum.

Office.-........ King Street, Hamilton, Ont.
H. D. CAMERON, Treas.

THE LONDON & ONTARIO
INVESTMENT COMPANY.
(I;l‘.\EED)

....HON.FRANK SMITH.
....W. H, BEATTY, Esq.

PLESIDENT coeesnuiienenniannn
VicE-PRESIDENT ............

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.
Mortgages and municipal debentures purchased.

A.M. COSBY, Manager.
34 Church St., Toronto.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW_YORK.

STOCKS, BONDS, GOLD, &c., BOUGHT AND
SOLD FOR CASH OR ON'MARGIN.

HENRY C. 8COTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL.,
STINSON’S BANK,

HAMILTON, ONT. Established 1847
Allows four and five per cent interest on deposits.
Deals in New York ang Sterling Exchange, United

States Stocks_and Bonds. Drafts 1ssued on New York
Chicago and London. Investments and sales of all des-
cngtionu of Securities effected

ankers in New York——Agen'ta of the Merchants Bank
of Canada.

Bankers in London—National Bank of Scotland,
H. L HIME & CO.,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TORONTO.

Buy and sell on commission, Stocks, Debentures, Mort-
gages, &c.

N.B.—Loans negociated on Mortgage, Orders from
the country promptly attended to.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,

CORRESPONDENTS.—The Bank of Montreal, London;

Messrs. Morton, Rose & Co., London; The Bank o

8cotlar | in Edinburgh, Glasgow and Dundee; Mesasrs,
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

Btocks bought and sold for Cash or on Margin,

Jas. 8. Macdonaid & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. S.

Tkrans_‘a.cta General Banking Business Exchange

LONDON AND CANADIAN

Loan & Agency Co.

{LIMITED).

PresipeNT—Hon, W. P. HOWLAND, C.B,
Vice-PRESIDENTS
C. 3. GZOWSKI, Esq.,, C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms,and pro-
ductive City and Town ropertg.
Mortgages and Municipal Debentures purchased.
J. G.MAC ONAMLD

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all nzgotiabl
securities bought and sold. i .

Collections made on all accessible points

Gampbell & Gassels,
C.J.CAMPBELL,] 56 & 58 King Street East, [W.Q.CASSELS
TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Securities

Bought and Sold.
OrpERs ExBcUTED PROMPTLY ON BEST TERMS.

44 King Street West, Toronto.

)
TAYLOR’S BANK,
LONDON, ONT.

Established ..........cccceoounennns N ..1863.
HENRY TAYLOR, JOHN W, SIFTON
Director Dom. Sav. & Invest, Soc’y.

Discounts, Commercial Paper, Draws, Exchange on
London, and all principal cities in the Dominion and the
United States. All kinds of American securitiesand U S.
currency exchanged. No interest allowed on deposite

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers

CorNER HospITaL ST. AND EXCHANGE
Courr,

MONTREAL.

J. D. CRAWFORD. ORO0. W, HAMILTOR.
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OGILVY & CO.,

Wholesale Dry Goods Merchants,
LHistablished 1850.

AT MONTREAL AND TORONTO,

We keep large and fully assorted Stocks of STAPLE and FANCY DRY GOODS, bought in the best

Markets, and Merchants doing business with us, can at all times depend upon getting. desirable goods a t
LOWEST PRICES.

The Assortment of

DRESS GOODS,

BLACK & COLORED STUFF GOODS,

PRINTS

Shown by us, is the Finest in the Dominion.

Buyers are invited to call and inspect our FALL STOCKS which are now complete, either at

Montreal or Toronto.
OGILVY & CO.
Corner St. Paul and St. Peter Streets, MONTREAL,

AND

16 & 18 Whellington Street West, TORONTO.
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.,

Importers

AND
Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 St. PAUL STREET, MONTREAL.

D. McINNES & CO.,

Canadian Manufactures,

IMPORTERS OF

Foreign Woollens, Tailors Trim-
mings, &c.

Wehave completed our arrangements with the dif-
ferent manufacturers of FALL AND WINTER
WOOLLENS, and shall offer to the trade special in-
ducements in price, in Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Qur Imported samples of Woollens are tp hand, com-
prising the latest Novelties and Designs produced by the
most prominent Engllsh and Scotch makers. The entire
Range of Samples will be shortly shown by our repre-
sentative, until then it will be to the advantage and profit
of Merchants to defer placing any orders.

D. McINNES & CO.,
22 St. Helen St, Montreal,

OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark,

Union Mills, 55 and 57 College Street,
MONTREAL.

STEEL.

CAST, MACHINERY,SPRIN G, &ec.
A.C. LESLIE & CO., Montreal.

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

310,312, 314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

The Leading Wholesale Trade of Montreal.

Roberisons, Lion & G0,

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

BRITISH, FOREIGN & AMERICAN GOODS

Complete in every Department,

American Goods on New York jobbing terms of 60
days or 2 per cent in ten days.

THOS. ROBERTSON & CO,,

9, I & 18 Chenneville 8t.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers’, Bteam-
fitters’, Plumbers’ and Gasfitters Supplies.

Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
sIX S

TRADE MARK .

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN
THE WARKET,

The foliowing Sewing Machine Companies recommend
their customers and the public to use this COTTON
THREAD QNLY with their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CQ'Y,
HOWE MACHINE COY.
RAYMOND SEWING MACHINE CO'Y.
C. W, WILLIAMS SEWING MACHINE CO.

Orders received frWn Importers only.

WALTER WILSON & Co.,
Sole Agents, 1 St. Helen St., Montreal.

WM. BARBOUR & SONS,
IRISH FILAX THREAD

LISBURN.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,

Sole Agents for the Dominion,
1 & 38T HELEN STREET,

MONTREAL,

MONTREAL.

The Leading Wholesale Trade of Mcntresl.

CRATHERN & CAVERHILL

IMPORTERS OF
HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MONTREALIL.
Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,

Importers of

TEAS, SUGARS, SPICES

Meditrevanean Produce, English Groceries, &c.,
AND COMMISSION MERCHANTS,
100 St. Peter Street, Montreal,

1877. FALL. 1877.

T.JAMES CLAXTON & CO.

Dry Goods Importers

STOCK will be COMPLETE
AUGUST 20th, 1877.
ST. JOSEPH 8T. MONTREAL.

Percantile Summary,

THE village of Stayner is about to erect water
tanks for fire-extinguishing purposes.

THE wheat crop on the Gatineau is the
heaviest ever known in that section.

A PUrCHASE of five million feet of lumber by
Mr. Harman of Troy N. Y. from the Conroy
Estate is announced. The lumber is now being
shipped at the canal basin Ottawa.

THE creditors of the Elora Carpet Factory
have appointed Mr. W. Kingley of Elora, inspec-
tor of the estate and W. F. Findlay, of Hamil.
ton, assignee. It ispossible that a new com.
pany may be formed, who will purchase the
plant &c., and carry on the manufacture.

The western side of the Victoria Bridge at
Montreal, has been painted a more conspicuous
color than the previous stone grey. This is
done to enable steamboat pilots the better to
shape their course in the rapid waters under the
long span of the great bridge.

A FEw weeks ago, Dr. Merritt of Ayr, Ont..
mystified his frends by disappearing suddenly
without leaving any precise word of his where-
abouts. Itnow turns out that the Dr. went
direct to the United States, fearing arrest for
swindling bank agencies in Ayr and Galt out of
several hundred dollars by means of false pre-
tences and fraudulent papers.

A caTTLE dealer from Sclattie, near Aberdeen
Scotland is charged before the Police Magistrate
of this city, with forgery, in 1876, six bills of
exchange, amounting to £453 14s. 8d. payable
at the Aberdeen Town and Country Bank. The
prisoner came to this country in January ’f‘s"’
and Mr. John Guthrie Smith, Sheriff prmcq:)al
of Aberdeen, and Mr. Middlf‘.ton a SFottlsh
police officer, appear against him. He is now
said to bo almost insane, and will probably be

returned to the scene of his former operations,
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The wecading Wholecale Trade of Toronto.

Wholesale Only,
FOR BUILDERS' HARDWARE,

GENERAL HARDWARE,
TABLE AND POCKET CUTLERY,

Electro-plated Goods,
Small Wares and Stationery,
Earthenware, China, Glaasware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronj,g_ Tweed Co.
1877. FALL. 1877.

We are now showing the

Largest and most Varied Stock

IN THE DOMINION.
Buyers visiting the market would do well to call and
examine our goods.
Orders by letter promptly attended to by one of the firm,
Samples forwarded at once on application.

Hird, Fyfe, Ross & (o.

14 FrOnt St. East.

e

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,
. IMPORTERS OF
Faney Goods, Toys, &c.,

MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Frent Street West,

91 to g7 St. Peter Street,
TORONTO.

MONTREAL,

¢MURRAY & FULLER,

Manufacturers and Wholesale dealers in

WOODENWARE, &c.,

TUBS, WASHROARDS, BRUSHE3

PAILS, CIOTHES PINS, -« CORDAGE,

RROOMS, MATCHES, TWINES,
c. &c. &c.

31 FRONT STREET EAST.

Exclusive A%ents for the C. C. & Manufacturing Co'’s
Woodenware, Brooms, &c.

ThelLeading Wholesal: Trade of Toronto.

W. RAMSAY & CO.,

Importers of

Teas, Coffees, Sugars,

AND GENERAL GROCERS,

Cor. Front and Scott Street,

TORONTO.

M. & L. SAMUEL,

IMPORTERS OF

Hardware, Metals, Tin Plates, &o.,

No. 58 YONGE ST.
Also AMERICAN, ENGLISH & FOREIGN GLASS-
WARE, LAMPS, LAMP G20DS, &c.
No. 9 JORDAN ST.

Evcrisw Hou-e—No. 1 Rumford Place, Liverpool.

Orders for heavy goods shipped from Montreal stock
when instructed

THE estate of Alf'd. Emond, a grocer of
Quebec, has been forced into bankruptcy. Mr.
Emond died last year, leaving a small; but
it was believed quite a solvent estate, which,
however, materially diminished, liabilities are
estimated at $5 or 6,000.

A DEMAND of assignment has been served on
Elie Proulx, a book-binder of Quebec, who for
many years, has had an up hill climb. Some
years ago through endorsing he came to grief.
His liabiiities are small.

THE Lovell printing and publishing works at
Rous’s Point N. Y. are now closed. Messrs.
Hoe & Son., bought in for $12.000, the establish-
ment which originally cost $75,000.

A spPECIAL session of the New Brunswick
Legislature Fredericton, opened on the 28th
inst to pass bills relating to taxpayers whose
property was destroyed in the late fire; to
authorize the city of St. John to raise money
for repairing wharves, widen streets, improve
water supply, and for other purposes.

DuRING the present month the shipments of
lumber to the States has amounted to 17,000,000
feet, being 5.000,000 more than during the same
period last year. '

THE town of Gananoque it is said will be
represented in the Paris Exhibition next year
by twelve manufacturing industries.

Mgr. Ei MUND ANDERSON, Coliector of ('ustoms
at Amherstburg, when hominy was brought into
his port from the United States, charged duty
upon it, alleging that it was neither grain, flour,
nor meal, but a preparation, or manufacture.
This was resented by the importers who con-
sidered that it should, like corn, be admitted
free. They appealed to Ottawa; but the
Commissioners decision was that Mr. Anderson’s
view was correct, and that the Southern
- delicacy was liable to 174 per cent. duty.

THE depression which has been felt in the
Capital for so long seems to be gradually gain-
ing a point, as of late quite a number of little
failures have taken place. We recently noted
the absconding of Legault, who is now in
Chicago, and in the same line of business 0. B.
Charlebois, who has done a reckless kind of
trade, buying all the goods he could get and
selling without profit, now cooly offers his
creditors ten cents in the dollar in payments
extending over a year. He owes about $2,000
with reliable assets of about half. When will
creditors get tired granting indiscriminate com-
promises? We fancy this man will not meet
with much success in his offer, such persons
should be expelled from business.

A WrIT of attachment has been served on
the St. Hyacinthe Printing Co. A joint stock
concern formed under the limited liability
act, and continued the business of one Lussier.
The original capital was nominally $15.000;
but not more than $3,500 of this was ever paid
up. At the destructive fire of a year ago they
lost heavilv, and had only an insurance of about
$2,000, this, coupled with some misunderstand-
ing with their predecessors, threw them into
difficulty from which they have been unable to
recover. No figures of their position are yet
obtainable.

APPLICATION has been made to the city coun.
¢il here for seven acresof the Marsh at the
castern end of the city with a bonus of $5,000
for the purpose of constructing a dry dock and
ship yard.

THE straw goods trade in New York, seems
to be suffering just now, two large failures hav-
ing occurred this week. Messrs Beekman & Co
liabilities are wildely estimated from $100,000 to
500,000. Harding & Bassett $88,000. Ira
Beards liabilities in the millinery trade are put
down at $28,000.

Tue ingenuity of the thieving and swindling
classes appears to keep pace with any efforts
made for the repression of these crimes. A
notable example of this is given in a Western
paper.  The bell-punch was invented to prevent
the conductors of street cars from appropriating
fares. For each fare collected they were bound
to punch a slip, when a bell would ring and the
number be registered by an ingenious indicator
within the punch, The latter was furthermore
locked in a manner which defied the most ex-
pert lack-openers, and thus prevented the con-
ductors from changing the numbers indicated
within and thus defrauding their employers.
Two men, formerly of Woodstock, Ont.,
named respectiveiy Thornton and McPherson,
found out the secret combination however, and
opened the bell punches easily. {The discovery
was too valuable a one to keep to themeelves, so
they have been selling the secert to street.car
conductors in the States, by which the compan-
ies have been swindled out of immense sums.
Numerous arrests have been made among the
conductors since the tramway au horities have
found out the trick ; meanwhile these two clever
rascals have cleared, it is said, some $50,000.

THE assessment value of propértyin the town of
Windsor this year is #1,776,200, and the amount
required for the year's expenses is $69,374.
Of this last sum debentures will provide $13,300;
water rates $14,500 ; ordinary ways and means,
¥6,050. To meet the $35,524 still required, a
rate of twenty mills or two cents per dollar will
be made. The funded debt of Windsor js $233-
000, which means an annual interest of over
$14,000.

Twenty-eight miles of the Kingston and Pem-

broke railway remains to be constructed, be-
tween the Mississippi and theMadawaska rivers,
and tenders have been requested for it. The

length of the line when completed will be about
sixty miles.
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The Leading Wholesale Trade of Toronte.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

" PETER R.LAMB & CO.,

MANUFACTURERS

Blacking, Glue,

Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat’s Foot Oil, Bone Dust.

SINCE our notice of business changes, a week
ago, fourteen attachments have been issued.
Among these are three general stores, Secord
Bros., Acton, Ont.; John Gray. Allendale ; and
Whitley & Elliott, of Goderich. The retail
grocersin the same list are, J. D. Ballagh, Port
Hope; Murdoch & Morrison, Toronto; F. H.
Doyle, Hamilton ; and the estate of A. Emond,
Quebec, with Victor Hudon, wholesale dealer
in the same line in Montreal. This estate is
evidently a bad one. No statement of liabilities
has yet been furnished. In November, 1875, he
arranged with his creditors at 30 cents. Con-
sidering his losses in connection with the
Jacques Cartier Bank and other stocks, this
dividend appears to have been too much
for him to promise. Four firms have
disposed of their stock: these  are
Stewart Mcllraith, fancy goods, Listowel;
James Scott, dry-goods, Port Dover: and Horne
& Clark, Stratford ; G. F. Buckner, grocer, Sar.
nia. The principal dissolutions are Marshal,
Lind and Macfie. wholesale dealers in hats,
London : Livernois & Hart, fruit dealers, Mon-
treal ; O'Higgins & Carey, grocers, London;
M. C. Carey & Co., continues. A number of
minor changes have taken place in the way of
giving up business, etc. A list ot those burnt
out will be found in our Fire Record.

A case of embezzlement which created a
great deal of interest, is that of Mr. Wm. Hope,
of the firm of Hurd, Hope & Roberts, marble

dealers, Hamilton. That personage was ar-
rested the moment he returned from England,
where for two months past he had been supposed
to be doing business for his firm. For many
years he has taken a leading part in the gospel
and Sunday school work in Hamilton and
vicinity, and his arrest has created no small
excitement. During his visit to England, his
partners made a thorough examination of his
accounts. On being arrested, he confessed
that for a series of years, since he became a
partner in the firm and when in its employ, he
systematically robbed Messrs. Hurd and Roberts.
While their cashier, with $1,200 a year, he stole
from them it is stated, enough to buy from them
a branch establishment and a valuable stock of
granite and marble ; a block of stores at the

'g::té.l’ass. .

The Leading Wholesale Trade of Toronto.

‘The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH,

MANUFACTURERS, IMPORTERS AND WHOLESALE
DRALERS IN

Boots and Shoes,

36,38& 40FRONT STREET WEST,

Toronto, Ontario.

JAS.COOPER, J. C.SMITH.

Valencia Raisins,

Valencia Raisins,
PRIME FRUIT

In Quantity to suit Purchasers.

JAS. SHIELDS & CO

corner of Merrick and York Streets; another
block on Merrick street, and a handsome resi-
dence in the city. And he actually loaned the
firm its own money which he had embezzled.
One method he adopted was to procure the
signature of the firm to cheques, of which the
figures only were filled in ; these he could after-
wards alter from hundreds to thousands.
He has made over to them, besides these pro-
perties, two farms valued at $10,000; $22,000
in investments, $4,000 in real estate, and $2,-
000 in plate all which are said to have been ob-
tained with stolen money. His stealings,accord-
ing to his own admissions, amount to $70,000.
He has used the sheep’s clothing to some
purpose, for the result shows him to have been,
up to a certain point, a successful wolf. Perhaps
he never read the epistle to Rae Wilson ; it
seems to fit his case neatly, for it is such saintly
mountebanks as he who * bring Religion’s self
into disfavor; they lie, they cheat, do any thing
for pelf, but who on earth shall say they are
not pious !"

STOCKS IN MONTREAL.
2.45 o'clock, Aug. 29, 1877.

7
. _g‘ o
X ’é~z‘:’a?’ ;
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Stocks. da aﬂ‘g - ) K
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Montreal....

Ontario .

Consolida

Peoples .

Molsons ....

Toronto ... ...

{;cques Cartier
erchants ....
Commerce .
Metropolita
Maritime....
Exchange .
Hamilton .
Union ....cccooivvnneitiin,
Montreal Telegraph

Dominion Telegrajh .........
Gas ...

Insura
Sterling Exchange
Gold ..o
Riche.jeu & Ont. Nav.!

G. B. SMITH
& HENDERSON,'

WHOLESALE DRY GOODS.

No. 43 Yonge Street,

Are now showing scores of special
lines which they could only secure
by SEARCHING the MARKETS
of the WORLD with the READY
CASH to pay.

N.B.—Their Goods speak for them-
selves.

CRAMP, TORRANCES & (O,
TEA IMPORTERS,

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and Free.

TORONTO.

Warchouse Receipts Granted.

Childs & Johnston,

Manufacturers and Importers of

BOOTS & SHOES,

81 Yonge Street
TORONTO.

Home Industry.

ROSAMOND  WOOLEN (.

ALMONTEJIONT.

FIRST PRIZE.

The Gold Medal awarded by the
British Commissioners at the
Centennial Exhibition,:
Philadelphia, for the
best Tweeds.

The only Gold ie_d-al given at the
Centennial for Woolens.

B. ROSAMOND, President and Managing Director
Almonte,

F. STEPHEN & CO., Selling Agents, MoNTREAL.
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1877, 1 Fall Importations. | 1877,
Wyld & Darling Bros.

. have received and passed into stock the

MOST COMPLETE

and in every respect the MOST SATISFACTOKY
stock of

Merchant Tailors' Goods

they have yet had the pleasure of submitting to the
Trade.

Buyers are invited to inspect.

Wyld & Darling Bros.

13 Front-st. West, Toronto.
Toronto, August 17, 1877,

THe MoneTary TiMEs,
AND TRADE REVIEW.

TORONTO, CAN., FEIDAY AUG. 31,1877

THE NATIONAL BOARD OF TRADE,
U. S.,, ON RECIPROCITY.

As Canadian delegates take part with
American in the annual meetings, this
Board, in spite of its name, has something
of an international character. And it
annually touches on the one international
question of reciprocal trade. Year after
year, it pronounces in favor of a new reci-
procity treaty, Yet nothing is done. Its
recommendations are unheeded at Wash.
ington. The fact brings into strong relief
the want of harmony between the political
and the commercial forces in the States.
The old treaty was abrogated {rom pique
ratherthan any definite political motive, and
commercial considerations had not much to
do with it. It istruea resident ot Buffalo
was employed to report on the treaty; and
Buffalo fancied its interests were opposed
to the continuance of the international
agreement, the theory being that the abro-
gation of the treaty would prevent a diver-
sion of the Western trade to the channel of
the St. Lawrence and keep it in that of the
Erie Canal. This local feeling was shared
by Mr. Hatch, and it tinged his report with
a jaundiced hue. New York shared the
jealousy of Buffalo and threw its weight
against reciprocity. This was about all the
commercial hostility there was to the old
treaty. The master feeling, which con-
trolled the event, was political pique at the
measure of sympathy which Canada had
evinced {or the South in the civil war. It
counted for nothing that the majority of
our population probably sympathized with
the North. Congress, under the influence

of anger, was inexorable, and the treaty
was brought to an end.

There is no reason to suppose that, at
this time, there was any idea of coercing
Canada into a political surrender, by depriv-
ing her of her nearest market, or rather by
making aceess to it additionally difficult.
But such a notion was entertained by some
persons, as Mr. Potter, the American Con-
sul at Montreal, showed. He thought and
said, though his letter was never intended
for the public eye, that Canada could be
starved into a political surrender. No one
now believes this to be possible; and we
think Mr. Potter would admit that the policy
he recommended has proved a failure.
Whatever political motive may have existed
against a new treaty, we think, it hasnear-
ly if not altogether ceased to be operative.
The resolutions passed by the National
Board of Trade, at Milwaukee, seem to be:
tray the past if not the present existence of
some such feeling, when they express the
opinion that “it is both unnecessary and im-
politic to complicate and embarrass the pri-
mary and important issue of reciprocal
trade between the United States and the
Dominion of Canada with any considera-
tions bearing upon the political relations at
the present time existing or remotely possi-
bie between the two countries.” This is a
sound admonition. The question to be
dealt with is one of trade relations solely,
and any attempt to complicate it with other
issues would be fatal. We are glad to see
that there is no disposition to mix up things
that are quite distinct and dissimilar.

The only object which either party can
have at present is a commcrcial one. The
question is thus greatly simplified. Several
indications lead to the belief that the cabi-
net of President Hayes favors a liberal
commercial policy. A recasting of the
tariff in a liberal sense has been hinted at
by more than one member of the adminis-
tration. Enquiries into the merits and the
working of the present tariff have been
directed to be made by a distinguished
writer, who is well known for his antipathy
to arestrictive policy. Thus the coast, on
the political side, seems clear. Should the
international commission, recommended by
the National Board of Trade, be appointed,
no doubt the hitch would come when an
attempt was made to determine the condi-
tions on which manufactures should be
included in the schedule of a new treaty.
But will any international commission be
appointed ? It is possible that poliiical
motives may this time favor negotiation.
The Americans will be strongly averse to
paying a large sum, under the Washington
treaty, for the use ol our fisheries. Presi-

dent Grant’s cabinet delayed the appoint-

ment of arbitrators till the votes for the
presidential election had been cast, so care-
ful was it to avoid taking any step which
might involve a considerable money pay-
ment on account of these fisheries. A
presidential election is a long way off now,
and this feeling is somewhat in abeyance ;
but if a way be open to settle the fishery
question without paying a heavy compen-
sation, President-Hayes would have a strong
motive to utilize it. The fact that a settls-
ment of the fishery question might involve
the payment of a large aum of money prob-
ably had great influence in inducing
Grant’s administration to try to get rid of
the difficulty by a new reciprocity treaty.

If a commission should again come to
details, would the old difficulties which be-
fore proved insuperable revive ? There is
the difference this time that a more liberal
administration is installed at Washington.
On the whole, the "chances of securing a
new treaty seem better than at any previ-
ous time since the old one was abrogated.
Opposition from commercial, political and
carrying interests, seems at the present
time specially weak. Of course it is im-
possible to say from what quarter a breeze
may spring up ; but the present lull seems
favorable to the' course recommended by
the National Board of Trade.

Still it would not be wise to count reci-
procity chickens which may never chip the
shell. The abrogation of the old treaty was
not without its use as a means of discipline
to Canadians. We have avoided, perforce,
the somewhat dangerous expedient of too
exclusive a reliance on a single market.
We have learned to live and thrive without
reciprocity, though not unconscious that
both nations would fare better with it. To
the Americans belongs the initiative in any
movement looking towards a new treaty.
Our part is to await proposals and give a
tair consideration to any that may be made.

LONG AND SHORT CREDIT.

We have been impressed with the aston-
ishment, evidently genuine, with which a
gentleman, recently visiting Canada from
Britain, repeated to us the reply made to
him by a Canadian dry goods merchant in
answer to his enquiry what the average
terms of credit were, upon dry goods sold
by our wholesale dealers in that line : * Nine
months.”  “Why,” said he, *thereis no
wonder that the trade is unsatisfactory ; it
could not be otherwise upon such terms;
overlapping of bills is inevitable, and a
dealer does not know, cannot know, what
he is doing ; and there is no wonder that
his interest account eats many a one up.”

i ” .
y
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We are aware that a leading member of
the wholesale dry goods trade has pro-
nounced the opinion that any change for
the better in this particular must begin with
the retailer insisting upon shorter terms
from his customer, the farmer. But we
cannot agree that this is the practicable
plan, so long as it is the case that certain
houses, so strong in capital as to be practi-
cally independent of bank discounts, con-
tinue, as we are told they do, to ofter, by
means of either renewals or dating forward,
long terms to their customers among the
retail trade. While the latter are sure of ob-
taining the goods they want at eight or nine
months’ credit, they are unlikely to insist
that the farmer shall pay them in six
months. When so much banking capital
is looking for employment, banks need not
be expected to decline discounting bills at
four or six months, or to examine too closely
what are or are not renewals at two or three
months, when they are regarded with com-
plaicency by houses whose endorsement of
them satifies their banker.

Such reforms are not, we feel assured,
to be effected all at once; their adoption
must be a matter of time and must result
from the conviction of the banks, the whole-
sale men, and their retail customers, that a
change is essential to the health, the conve-
nience, and the prosperity of the commer-
cial community. There are plenty who
will admit the desirability of a change, but
the cases are rare where a determined and
a self-denying eftort is made to accomplish
it. That such attempts are being made, how-
ever, is cheering evidence of a wholesome
spirit. We know of a house in Ontario,
agents for certain Canadian manufactures
of hardware, the terms for which to the
trade were, in 1875, six months. The
agents determined to shorten the terms,
and, in 1876, altered them to four months,
with an equivalent discount. The change
resulted in satisfaction to the maker and to
his patrons; and during the present yeara
further reduction of time was made to
ninety days, and a further discount, with
the result of an increased trade, and in-
creased ease to the manufacturer.

A wholesale dry goods firm in Montreal,
tired of dating forward, has instituted the
plan of six months’ terms from date of in-
voice for imported goods, and, as usual,
four months for Canadian, and sixty days
for American, refusing all applications to
date goods ahead. The result thus far is &
temporary loss of some customers, who go
where they will be, as they say, “more
liberally dealt with,” but, withall, an in-
crease of satisfaction to themselves and to
their customers, that well repays the effort.
Other houses in Ontario have adopted a
similar plan, '

‘lation to a very low point.

And, as we have already noted, some
houses in the boot and shoe trade amongst
us, after prolonged experience of the ill
effects of long terms, have declined to sell
goods otherwise than at four months from 1st
of the month following date of sale. Surely,
when such examples are found practicable,
and when, besides, the trial and practice of
these conservative houses has shown them
that the old plan can no longer be followed
with advantage, the lesson ought not to be
without weight and effect upon many more
who must have found the worries and
anomalies of too long credit grevious to be
borne.

BANKING REVIEW.

The following is the official return for the
banks of Ontarin and Quebec, for July of
the present year, as compared with the
figures of the month previous :

LIABILITIES.

June 30,'77.  July 31,'77.
Capital authorized ..$ 67,966,666 $66,466,666
Capital paid up .... 59,180,819 58,500,601
Circulation ........ 16,486,701 16,343,295
Government deposits. 8,462,552 7,934,023

Public deposits on de-
mand ............ 31,824,776 32,626,957

Public deposits at
notice........ ... 26,619,757 26,567,063

Due other Banks in
Canada .......... 1,400,510 3,020,808

Due other Banks not
in Canada........ 3,103,576 2,102,687
Sundries ....000000 155,885 124,801
988,053,757 $88,719,634

ASSETS.

Specie and Provincial
Notes..ovoveanan. $ 13,769,662 13,844,855

Notes and cheques of
other banks ....... 3,737,434 3,721,004

Due from other banks
in Canada....... « 3,379,501 3,205,764

Due from banks not
in Canada........ 3,081,162 5,162,434
Available assets.. 24,867,750 25,934,057
Government stock .. 3,210,957 3.210,470
Loans to Government 159,205 192,681
Loansto Corporations 3,593,126 4,004,265
Currentdiscounts.... 118,923,322 117,732,617
Notes overdue...... 5,771,024 5,806,719
Real estate ........ 1,006,941 1,083,403
Bank premises...... 3,051,518 3,006,113
Other assets........ 1,710,834 1,776,531

$162,295,376 $162,836,856

The completed statement, we may re-
mark, is a week late, in consequence of the
omission, in the previous issue of the
Gazette, of the figures of one of the banks ;
an omission for which we understand the
bank is not to blame.

These returns present no marked feature
requiring notice. The stagnation of busi-
ness is indicated by the continued lessening
of discounts, and the contraction of circu-
During July
and August, discounts are generally ata

low point ; those of last month, however,
were less by three millions than those of
July, 1876.

The deposits of the Government are half
a million lower than in the previous month;
this money has, we presume, been expended
upon the various public works, from some
of which good, if remote, returns are anti-
cipated. An increase in public deposits ot
$750.000, shou s an accumalation of money
placed temporarily with bankers, because
ofa lack of opportunities for satisfactory
?n_vestment. The balances due by our
institutions to each other are larger than
before. During the summer season the
slackness of business tends to the reduetion
of the balances due to foreign banks, which
are a million less than those of June. The
amount due to us by foreign banks or agen-
cies, on the other hand, is over a million
greater; it may be that as money is hardening
a little in the American market, our banks
have sent more of their funds to United
States points. The proportion of specie
held is six and a quarter millions, to seven
and a halfmillions in Dominion notes. And
there is an increase for the month in avaj].
able assets of $1,067.000. The decrease in
discounts is $1,190,000. The remaining
items, and the aggregates of liabilities and
assets are so little different ifrom those of a
month ago that no comment is necessary.

THE TORONTO GOLD MINING COM-
PANY CASE.

The case tried in this city last week, be-
fore a bench of magistrates, in which the
President and Vice-President of that unsat-
isfactory concern, the Toronto Gold Mining
Company, were accused, by a shareholder,
Mr. J. M. Jones, of conspiring to defraud
him and others, was dismissed by the magis-
trates, who found no evidence to support
the charge. The allegation of the prosecu-
tor was, that the Company owing more than
it could pay and the public faith in its suc-
cess as a mining scheme being shaken by
the result of an assay made of its ore in
Germany, Messrs. Rankin and Murray, and
three other directors, resolved to throw the
Company into bankruptcy in order that
they might then buy in, and work the pro-
perty for themselves, in order to recoup
themselves for their outlay. Itis not clear
to us what * fraud” the defendants were ex-
pected to be proved guilty of in the prea i-
ses, and it certainly was not brought out in
the evidence. When a company’s, or an
individual’s, estate is thrown into the hands
of an assignee, and its effects 1n due course
are advertised to be sold for the general
benefit of creditors, it requires something
more than a plan between two or three of
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the creditors, if the effects are secured by
them for a song, to the detriment of an
estate. It requires collusion on the part of
the assignee, obscure advertising, hole and
corner meetings and sales, preventing the
free exercise of the right of every creditor
or shareholder to bid. None of these things
was alleged, far less proved, of the assignee
in this matter.

No person present at the meeting of
creditors is shown by the evidence to have
been refused the opportunity of buying, and,
therefore, if Mr. Rankin or Mr. Murray
chose to buy in the property by bidding more
than anyone else, they did no more than
exercise openly the right which any other
interested party was free to exercise. After
taking evidence for six days, and hearing
the whole case of the prosecutor, the pre-
siding magistrates concluded that the gen-
tlemen accused were entirely blameless of
the charge, “If they had had any doubt,
they were prepared to give the plaintiff the
benefit of it, but they had no doubt of their
innocence.”

Now, in view of such an opinion, it very
strongly suggests itself, that parties who
had no more substance in theit cause than
is proved to have existed in this case, must
have based their hopes, less upon the evi-
dence they could adduce, than upon the
presumed reluctance of the defendants to
stand an investigation into so ugly acharge.
It is difficult to see what Mr. Jones ex-
pected to gain by the proceedings. Itisa
very strong indication that the gentlemen
accused had confidence in the integrity of
their actions when they did stand examina-
tion upon a most unpleasant charge, and at
marked personal inconvenience.

But is it not most annoying and unfair
that, upon a charge so baseless as thiss
business men, whose time is of great value
to themselves and to other people, should
be forced to travel hundreds of miles and
spend a whole week awaiting the result of
such bodyless evidence and be exposed
during that time to unpleasant sus-
picion ? It is true that the law gives such
aggrieved persons recourse against their
assailants, but the penalty generally im-
posed by the result of a successful action
for damages, would, in this case, we fear,
be uncollectable by the sheriff. Practically,
indeed, they have no remedy, and must
submit to the hardships resulting from an
unfortunate association. No doubt they
will, another time, be more careful in the
selection of their associates.

BEET SUGAR.

Three years ago, alaw to encourage the
production of sugar from the beet was passad,

by which all beet sugar that might be made,
within ten years, was to be free from duty.
Efforts have been made by individuals, both
in Ontario and Quebec, to take advantage of
this law ; but hitherto they have not passed
much if at all beyond the initiatory stage.
Some time ago a gentleman from France,
thoroughly conversant with the growth and
manufacture of beets, was said to be about
to make the experiment; but we have not
heard much of his enterprisc recently. Any
one intending to set np a beet sugar factory
has in some way to insure himself a supply
of the raw material. The French gentleman,
in question, was to grow at least part of
his own beets. In Ontario, an effort was
made to induce a certain number of farmers
each to agree to grow and deliver, for a
series of years, a given quantity of beets.
The enterprise was separate from that in
Quebec.  We shall probably hear more of
both of them before long.
In the United States, the attempt to manu-
acture beet sugar has met a serious ob-
stacle in the inferior quality of the beets,
which are deficient in saccarine matter.
If the same inferiority attached to our own
beets, our chance of extracting sugar from
them would rot be very great. This, how-
ever, does not appear to be the case. Mr.
Ed. A. Barnard, Director of Agriculture, in
Quebec, has published some very Teassuring
evidence on this point. The general conclu-
sion is that, in spite of the inferiority of our
mode of culture, the Canadian beets are, on
the whole, much richer than the average
obtained in France and Belgiun.  The
Agricultural Department of the Quebec
Government sent to France and Belgium a
dozen samples for analysis. M. de Puydt,
chemist, of Brussels, found the samples sub-
mitted to him to contain 8105 of juice,
which he calls an ‘‘excellent figure,” with a
percentage of 12-50 of sugar. The average
weight of each beet was about 2} Ibs.
““These figures,” he says, ‘show, better
than the richness of saccarine matter, the
value of the roots. They indicate, not only
that the beet used is well suited to the soil,
bur, also, that the Canadian soil is essentially
proper for the cultivation of the beet; but
it is necessary everywhere to prepare the soil
properly and to be careful in the selection of
varieties.”  The French analyst was M.
PHote. He found the beets to contain
an average of 12'45 per cent of sugar;
and this in spite of the fact that the year
1876, the year of growth, the season was un-
favorable to the cullure of beets in Canada.
He found that ‘“the richness in saccarine
matter of the Quebec beets is superior to
that obtained in France ; ” where the average
proportion of sugar to the juice was 10-30
per cent,

=

The sugar beet is found to be far superior,
for all purposes, to the mangold worzel.
The agricultural department at Quebec re-
ceived many reports of 20 to 40 tons to the
acre of sugar beets being harvested. The
conclusion that the sugar beet is superior to
the other is based on a hundred reports re-
ceived from not less than forty counties, by
the Agricultural department. This depart-
ment took considerable pains to distribute
seed last year, but it was somewhat too late
in the delivery. Each package of seed was
accompanied with minute printed instruc-
tion on the best mode of cultivation. In
the autumn 300 samples of the beets grown
from this seed were sent to the department,
no less than 235 of which were analyzed by
by M. Octave Cuisset, the chemist attached
to the department. [t was to check and
corroborate these analyses that the samples
were sent to France and Belgium.

It is sufficiently proved by these tests that
the beets grown on Canadian soil are
rich enough to justify the attempt to extract
sugar from them. The inititative taken by
the government of Quebec has given a con-
siderable propulsion to the cultivation of the
sugar beet in that Province, where more
progress appears to have been made than in
Ontario. There seems to be here an excel-
lent opportunity for some enterprising per-
sons to make money out of a new manufac-
ture. Cannot the existing sugar refineries
profitably look in the direction which the
above facts indicate ?

ROYAL INSURANCE COMPANY.

A considerable diminution has taken place
in the extent of this Company’s business
during the past year. This is owing to the
conservative policy adopted by the manage-
ment, which not only resulted in a falling
off in receipts but in a decrease in the
amount of its liabilities at a time when
there was a general curtailment in business
and a reduction of rates. This had the
effect of reducing the losses to 54 per cent.
ot its premiums. The average loss of a num-
ber of years has been 62 per cent. The re-
sult of the business of the life department
last year was (127,656 addition to the
reserveinthat branch, which is now £2,103,-
803. And the net profits derived from all
sources were £201,340. Including the bal-
ance {rom last year, the sum of £ 286,465
stands at the credit of profit and loss ac-
count ; of this amount £ 100,000 has been
added to the reserve, which makes that fund
£600,000, leaving a balance of £186,465 to
be carried forward. The policy adopted
by this Company in paying on its first year's
business so low a dividend as 2 shillings per
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share was commendable, and worthy the
imitation of some of our young Canadian
companies. Safety first and large dividends
afterwards has evidently been the motto.
For last year, the shareholders were grati-
fied with a dividend and bonus of 18 shil-
lings per share. This is more than they
anticipated, and we take it that this is
expected to be the minimum amount per
share in future ; as the Company has never
been known to reduce its rate of dividend.

WESTERN ASSURANCE COMPANY.

The twenty-sixth annual meeting of this
company was held in its offices in this city
on Friday last; and considering the three
severe fires that occured in New Brunswick
in the spring, inaddition to the usual losses,
the company is fortunate in being able to
pay its claims and fifteen per cent. in divi-
dend to its shareholders, without trenching
upon its reserve.
absorbed in the payments of claims by the
St. John fire. Owing to the inadequate
rates in both branches of its business, the
profits are considerably below the average
of years. The Marine department did not
do much toward increasing its funds, the
lines written being very light. The first
six months of this year have been excep-
tionally bad for insurance interests: and
one of the lessons it ought to teach is, the
importance of having a substantial reserve
before paying any dividends.

.

THE LIFE ASSURANCE SYSTEM AND ITS
MANAGEMENT.

Some two hundred years ago the principle of
life insurance was strongly objected to, because
of what was then regarded as the immorality of
speculating in human life, and because of the
abuses which, even then, had rendered the hold-
ing of stock in life insurauce associations a
money-making venture, whilst those insured
were often done out of the money so contributed
for that purpose, without at all obtaining the
security they sought. The system was con-
demned partly because its abuses far outweighed
any good result perceptible from it; while an
ordinance of Louis XIV expressly forbade it,
resting the prohibition on that maxim of the
civil law which considercd the life of a freeman
above all valuation. A like rule was adopted by
the ordinances of Amsterdam and Middleburg,
and the Code of Napoleon of 1807 as good as
prohibits it, a commentator on which does not
hesitate to denounce insurances of human life
as gambling contracts of a pernicious kind.

The fundamental principle of insurance—the
union of a number to lighten the burden of
losses otherwise falling upon individuals—made
progress, however; and in 1820 a royal ordi-
nance established in France a company whose

Noless than $93,746 was |

object was life insurance. A company was
started in the reign of William of Orange, but
proved an utter fuilure ; and it was not till early
in the eighteenth century that the first com-
pany, the “ Amicable,” succeeded in waintaining
a sure foothold. In 1827 there existed as many
as four-and-forty companics, which Kent's Com-
mentaries “qll maintaining a

zealous ond dangerons competition.”

deseribed  as

Gambling in easualty insurance was not un-
known in the fiftceuth and sixteenth centuries,
and became, indeed, so rife in the eighteenth,
that Pitt causcd its suppression. This sort of
speculation--in the lives, for example, of travel-
lers to the Continent, who would deposit a sum
of money on their departure, to be repaid three-
fold if they returned within a given time, and
forfeited if they did not—-excited much indig-
nant prejudice against the very idea of life in-
surance. This gradually wore away, however,
and abont the beginning of the last century the
advantages of life assurance began to be per-
ceived and its beneficence admitted. About this
time, by special act, such portions of one's in-
come as was applied to this purpose was ex-
empted from taxation.

The promptness of the institutions of those
days in meeting their engagements placed them,
says Mr. Walford, high in public confidence.
But the magnitude of their transactions, which
was only surpassed by that of banks themselves,
offered great teruptations to swindlers, and only
in the present century ‘‘bubble companies™ be-
gan to fleece the English public. Of this class
were the West Middlesex, which in 1836 did the
public out of some £250,000 by the sale of cheap
annuities and life policies; the Sea-Fire Life;
the Annual Bonus; and the Hope Revisionary
and Life. The mode of operation pursued by
one of these swindling concerns is aptly set
forth in Dickens' famous description of the
Anglo-Bengalee Disinterested Loan and Life In-
surance Company, manipulated as it was by
Mr. Montague Tigg, with his associates Messrs.
Pecksniff and Jonas Chuzzlewit. An act passed
in 1544 for the regulation of joint stock com-
panies, was intended to check these fraudulent
affairs, but did not. The Limited Liability Act
of more recent date did more to abate the evil.
From its passage dates the sound and modern
growth of life insurance in the United Kingdom,

The first American Life Company was incor-
porated in Massachusetts in 1818 ; the New York
Life and Trust arose in 1830 ; the Mutual Life
in 1843, and the New York Life in 1845,  With
these exceptions, no company now existing dates
farther back than 1850: the United States was
established in the year last named, the Knicker-
bocker in three years later, the Equitable in
1859. An article on the Past and Present of
Life Insurance in the July number of an Ameri-
can Review,* which treats the subject ably, re-
gards the development of the system in the
United States under the advantage of its long
previou experience in Britain. as tending to free
it from many of the evils which the practice of

*The National Quarterly Review. D. A. Gorton &

Co., New York. The Toronto News Co., Toronto.

speculative insurance had wrought in the Mother
Country ; ““and the wise principle of limited lia-
bility, adopted at an early period, if not from
the very beginning, secured to the companies
the best class of managers, and to the public the
greatest security.” The reviewer considers the
principles of American law, and the tendency of
American decisions as in general more favorable
towards the insured than in Great Britain. But
the terrible civil war which distracted the land
left its impress nowhere more strongly than
upon this system. ¢Its first result was an
apparent ircrease of property. The risks of
military service were daily adding thousands to
the number of those demanding policies. The
sudden increase of premiums brought immense
accession of wealth, while the losges that began
to full in were, for a time, compensated by the
vast number of polices held by Southern parties,
which were considered to have lapsed, and whose
reserve fell into the available capital of the com-
panies. It is not surprising that, with this
accession of fortune, the gambling spirit, which
is the bane of all war times, should soon have
been felt among the insurance companies. With
so much surplus funds to invest, it was not easy
to resist the temptation of employing them in
some of the many schemes which were then
rife for the rapid mannfacture of fortunes.”
Here arose the practice of loaning the compan-
ies’ funds on stock collaterals, often of a weak
nature, which form an item in the assets of
many of the modern American companies. Also
the pra: iice of loaning money to directors on
bonds and mortgages, the unpaid interest on
which was returned as ¢ interest due and accru-
ed.” Also the disposition to excel all the world
in palatial offices for the companies, on whieh
extravagant sums were spent; while enormous
and unneccessary sums were spent in salaries to
presidents and officers ; and on the other hand
policy holders and mortgage debtors to the com-
panies were treated with exacting severity. The
wealth of these companies, real or apparent, in-
dueed the formation, betweeen the years 1860
and 1870, of a greatly incresed number of new
competitors, and the era of the Bubble compan-
ies of the Union began, Associations with inade-
quate capital managed to raise a fund sufficient
to entitle them to incorporation, and then
launched ont, trusting for their future existence
to the premiums they could secure, providing
amply for their directors and stockholders, but
leaving their poliey-holders * with little resource
beyond the amount which they were required to
deposit with the insurance department for their
seenrity ; while they amused themselves with
manufactured reports in which really worthless
assets were made to appear of value. In tf)O
many instances deliberate perjury was commit-
ted, by swearing to the possession of valuable
assets, which in fact had no existence whatever.”

The panic of 1873. which gave a check fo all
could not but affect the
S me of them
arvade the

specnlative ventures,
“ business of such companies.
failed, a spirit of mistrust beygan to P :
insurers in others ; preminms diminished s poli

cies lapsed ; and then, like the rats in a sinking




276 -

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE

ship, the managing men of various concerns be-
gan, as we have but too lately secen, to secure
themsclves against personal logs, or to grasp
what they could of the assets that remained ;
while ¢ amalgnmation’ was frequently resorted
to in the hope of making one company that
would hold together, out of the partial wreeks of
several which were falling to pieces.

If any one were disposed to doubt the vitality
of lifc insurance, or to become suspicious of its
benevolent and economic influence, it will assist
to restore his faith in the system to remember,
that, as we have shown, it has passed through
trying experiences in three countries, and yet
survives to do good to many. ¢ To have en-
dured so long, and through such an atmosphere
of corruption, it must possess a principle of vi-
tality only aceorded to institutions of genuine
worth.” Where it has failed to answer its pur-
pose, as in so many instances, the fault lies not
in the radical character of the system, but in its
mistaken or fraudulent administration. And to
remedy this, firm and binding legislation such
as shall hedge about trickery and punish fraud,
is needed.

We in Canada, although we have not escaped
loss by some of the recent life insurance failures
in the states, cven as a few years carlier the
older people amongst us lost by worthless Eng-
lish companies, have not, we trust, yet reached
the era of bubble companies in life assurance,
we have reason to congratulate ourselves that
no war or sceial upheval has as yet engendered
amongst us a tendency to play at dice with trust
funds such as these.

—An event of scme importance to commercial,
as well as stock-jobbing interests in the States,
is the contract agreed to last week between the
Western Union and the Atlantic and Pacific
Telegraph Companies. Messrs. I. Keene and
Russell Sage were the controlling holders of the
stock of the latter Company, whose main cause
of existence was that it tariff and its operations
were held by stock jobbers in terrorem over the
managers of the Western Union. The arrange-
ment is to be as follows:—Messrs. Keene and
Sage are to turn over 71,000 shares of Atlantic
& Pacific stock at 25 to Mr. William H.
Vanderbilt as trustee for the Western Union
Company. Mr. Vanderbilt in return is to give
them an equivalent in stock of the Western
Union Company at 72. Thetwo companies are
to continue to carry on business, and all out-
standing contracts are to be fulfilled, but the
earnings of both are to be pooled, and the
Atlantic andPacific is to receive one-eighth of the
gross amount, the Western Union retaining the
remaining seven-eighths. The country is to be
redistricted, superfluous telegraph offices ave to
be consolidated, and rates are to be raised to the
old standard.

—The resident secretary for Canada of the
Reliance Mutual Life Assurance Society writes
us to say that we have mis-read the name of
their Toronto Agent. It was not Dr. Yorke,
but Dr. Cooke, of York Chambers, who re-
ceived the appointment.

—The tone of the Montreal press in regard to
the future prosperity of trade, we are glad to
notice, is decidedly of a more encouraging
character. In no place in Canada has the gen-
eral stagnation been more severely felt than in
Montreal, ai:d in no other city will any improve-
ment in trade be more welcome. The volume of
business transacted is believed to be equal to the
amount of last year at this date, and what has
been done is on a much better basis, The
Grand Trunk Railway seems at last alive to the
advantages of offering low fare from the west to
that city. This will not only benefit the road
itself, but the trade in Montreal as well, and
will aftord our western friends an opportunity of
selecting their fall goods in either or both
markets.

—We are pleased to learn that the appoint-
ment of Mr. David Kemp, late Manager at
Ingersoll for the Merchants Bank, to the
assistant Inspectorship of that Bank, has taken
effect. Mr Kemp has had a long training in the
details of banking, first with the old Commercial
Bank in Kingston, and more lately in Brampton
and in Ingersoll in connection with the
Merchants. His successor in charge of the
Ingersoll branch will be, we understand, Mr.
Daniel Miller.

—Sometime ago we stated that a reduction
of rates would be made in the Standard Life
Assurance Company. This fact is now officially
announced. The company has over $700,000
invested in this country and its total invested
funds are $.5,000,000. The substantial con-
dition of the company and the low rates offered
ought to secure a considerable accession to its
already large business in Canada.

—The value of American meats exported to
England in the first six months of 1876 amounted
to $1,755,191, while forthe first half of the present
year it was $5.585,675. These figures clearly
indicate the enormous increase in the American
dead meat and live stcck trade. Some of the
English butchers may soon say, like Othello,
that their ** occupation is gone.”

Next week we may commence eating Penn-
sylvania bivalves. The law of that State im-
poses a penalty of “ one hundred dollars and six
months’ imprisonment”” upon any person who
either catches or sells fresh oysters during the
months of June, July, or August. About 3,000
men and 700 vessels are employed in that trade
along the western coast and in Morris Cove.

—The imports of Canadian flour into Halifax
during the first six months of 1876, were 84,000
bbls., brought wi: Portland and the St.
Lawrence. The imports for the same period
this year were 59,000 bbls., of which about
45,000 were via I. C. R. R., and 14,000 via
Portland. The deficit is accounted for by the
delivery along the line of R. R., of flour which
formerly came through Halifax. The imports
of American flour for the same period were, in
1876, 24,000 bbls., this year 26,000 bbls.

—The coupons of the Levi and Kennebec
Railway Co., due on 1st. July, have not been
paid. The company gives as one of the reasons
for this untoward state of things that the “trust
funds provided for that purpose by the Govern-
ment subsidy have been exhausted.” Another
reason alleged is that the Somerset Railway
Co., of Maine has been unable to complete its
line nearer than seventy five miles of the
boundry ; a junction with Maine being of the
utmost importance. These railway defaults
which are becoming increasingly numerous, are
the inevitable result of over construction, put on
the brakes and prevent further financial disas-
ters. The time has come when it is especially
the duty of the government to discourage all
wild railway schemes, which can only lead to
disappointment and loss.

—The prospect of cheap flour during the com.
ing winter is an agreeable one generally, but to
the people of the Maritime Provinces who im.-
port most of their breadstuffs, it is especially so.
The annual importation of flour by Nova Scotia
is estimated, at about 400,000 bbls., and the
difference of $2.50 per bbl., represents a saving
of a million of dollars, equal to 5 per cent.
profit on her large shipping interests.

—A cordial reception was given at Milwaukee
to the Canadian visitors to the National Board
of Trade Convention. Although not members
of the Board, and consequently not entitled to
vote, they were admitted to its deliberations.
The President of the Dominion Board gave, as
he knows how to do, a fraternal address, while
Mr. Thos. White, Jr., made an interesting
speech on the subject of Reciprocity. That
gentleman, together with Mr. Patterson, the
Secretary, passed through this city on Monday
last, on their way to Montreal. Mr, Gillespie,
one of the Toronto delegates, returned in com.
pany with them from Milwaukee. Mr. Fraley,
of Philadelphia, is Chairman of the Convention,
and the Reciprocity resclutions, which were
adopted with but six di.senting voices, were

prepared by Mr. Hill, f Boston. These read
as follows :—

Resolved, That the President of the United
States be and hereby is respectfully requested
to consider the expediency of recommending
Congress in his first annual message to autho-
rize and provide by appropriate legislation for
the appointment of a Commission to co-operate
on the part of the United States with a Com-
missioner to be appointed by the Government
of Great Britain, in the negotiations of a treaty
of reciprocal trade between the United States
and the Dominion of Canada,

Resolved, That the object of the proposed
treaty being the promotion of a kindly meeting
and mutually profitable trade between the two
great and kindred communities living in near
proximity to each other, the negotiations now
regqmmendegl should be conducted in a liberal
spirit, and with a view to securing such conces-
sions on both sides at the outset as are gen-
erally recognized as desirable, and as are imme-
diately attainable, leaving it to time and ex-
perience to indicate by what method and to
what extent further freedom of commercial
Intercourse may be obtained in the future.

R;solwd, That in the judgment of the
National Board of Trade it is both unnecessary
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and impolitic to complicate and embarass the
pressing and important issue of reciprocal trade
between the United States and the Dominion of
Canada with any considerations or speculations
bearing upon political relations, at the present
time subsisting or remotely possible between the
two countries.

Resolved, That a committee of nine, of.whom
the President of the Board shall be chairman,
be appointed to take charge of this subject until
the next meeting of the Board, and to adopt
such continued action in reference to it as may
seem expedient.

fnsurance,

THE ROYAL INSURANCE COMPANY.

The annual meeting of the shareh?lders of
this company was held at the company’s offices,
Liverpool, Mr Ralph Brocklebank, the chairman,
said it had been the practice to take the report
of the directors as read, inasmuch as it had been
distributed amongst all the shareholders pre-
vious to the meeting.

The report, which was as follows, was taken
asread:

Fire Department,

The fire premiums amounted to £722,457 18s
gd., and the losses to £393,8483s. 6d. After
the deduction of agent’s commission and all
management expenses, the net profit for the
period, including interest on fire fund and
current balances, amounted to £160,313 1gs. 6d.

The fire income shows a net diminution for
the period of £20,095 1s. 3d. For some years
the revenue from North America has shown a
gradual reduction, partly the result of a curtail-
ment of liability in certain localities, and partly
from excessive competition and consequent re-
duction of rates. For the year 1876 the diminu
tion in this branch has been £37,174 gs. 3d, It
is satisfactory, however, to report that else-
where the business has continued to increase,
the revenue for 1876 being £17,079 8s. in excess
of that of the pievious year.

Life Department.

During the year new proposals were accepted
for £s504,013, and the corresponding annual
premiums obtained to the closing of the ac-
counts were £17,103 gs. 1d. The proposals
declined during the period amounted to £100,-
975. The total income from premiums aiter
deducting re-assurances, amounted to £242,
555 2s.1d., and the interest received from
investments, exclusive of that on the annuity
funds, was £78,890 10s. 3d.

The claims during the year were £ s d.
By death :—Original sums assur.
[ e
Bonus additions thereon......
By matured policies (including
children’s endowments) :—
Original sums assured......
Bonus additions thereon....

132,182 16 1
11,047 3 4

cesssesn e

7484 9 4
21210 O

£151,826 18 g

In the annuity branch the purchase money
received for new annuities, together with the
premiums on contingent annuities, amounted
to £15,399 148. 4d., and the interest to £7,361-
6s. 7. Fifteen annuitants have died during the
year, the annual payments to whom amounted
to £635 5s. 5d.

After payment of all claims, annuities, bonus-
es in cash, and expenses of every description, a
balance of £127,656 10s. 1d. has been added to
the life funds making the total accumulations of
the life and annuity branches of the company
£2,103,803 15. 10d. ) ’

Profit and Loss.
The amount at the credit of the
profit and loss account, after £ s d.
payment of the dividend and
income tax for the year 1875

WaS. e vieinanonanansnnssnnns 91,528 18 8
To which have been added—

Fire profit for the year ...... 160,313 19 6

Interest, &c .......... eeess 41,0260 3 2

£201,340 2 8
Less alterations of offices in
Liverpool and Birmingham.. 6,403 11 10

194,936 10 10

£286,465 9 6

Of this sum £100,000 has been carried to re-
serve fund, which now amounts to £600,000,
leaving £186,465 gs. 6d. at the credit of the ac-
count at the end of 1876.

Dividend and Bonus.

In addition to the interim dividend of 6s. per
share paid in February last, the directors now
recommend a further payment from profit and
loss of 6s. dividend, and 6s. by way of bonus,
making together 18s. per share, free of income
tax. .

Funds.

After providing for payment of the dividend
and bonus, the funds of the company will stand

as follows :—

Capital paid up..... veeee £289.545 0 o
Fire fund ..ceereencccns 40,000 0 ©
Reservefund ...c..conen . 600.000 0 .0
Balance of profit and loss 99,601 19 6
Life funds «ocoeveveses .. 2,103,803 1 10
£3:492,950 1 4

Directors.

The following directors now retire, and are
eligible for re-election, viz :—Ralph Brocklebank

Esq., David Malcomson, Esq.. Wm. John Mar-.
row, Esq., M. Hyslop Maxwell, Esq.
RaLPH BROCKLEBANK, Chairman,

The CHAIRMAN in moving the adoption of the
report, said—Before asking you, gentlemaq, to
consider the resolution, which I §hall submit to
you in the course of the proceedings allow me
to call your attention for a few minutes to the
fizures which have been submitted to you. I
think that you will consider with me that the
report is exceedingly clear, and the figures are
so simple that any individual shareholder will
bave not the slightest difficulty in mastering
them. I may say there is no mystery about
them whatever. They clearly and distinctly
state the position of the Royal Insurance Com-
pany’s operations for the last twelve months.
I congratulated you, gentlemen, last year upon
the success of the previous year, 1875. I can-
not say, nor can you well expect, that every
year we shall have so profitable a course as we
had in 1875, but I may say this, that although
1876 has not been so profitable as 187s, still I
think you will agree with me that the years
operations have been very highly satisfactory.
(Hear, hear.) In 1875 we had no great conflag-
gration in any part of the world, which gave us
consequently a very unusual amount profit.
In 1876 we had four very considerable fires in
Canada, and one or two in" London of some
magnitude. But looking at the extent of busi-
ness we do in North America and Canada and
elsewhere, and in Canada especially, for I be-
lieve this company has a larger business in
Canada than any other company, and also the
very large business we do in London, where we
have an excellent and valuable connection, I
think it will be gratifying to the sharcholders to
find that we stand in what I may term the ad-
mirable position we occupy, at the close of

1876, with a very large balance to the credit of
the working of the fire account. Now, it
will be interesting to you to know what
is the ratio of the losses of the past year,
and when I tell you that the ratio of
those losses is 54 per cent. only, as against 62
per cent, of the average of our losses, I think
you will consider with me that this is a very
great source of coogratulation, and that you
may consider 1876—the year that we have just
closed—as one of the most profitable years we
have had during the existence of the Royal In-
surance Company. The disadvantage, if there
is any disadvantage in it, that it labors underis
this, that it is to be compared with 1875—the
year when we realised the largest profit that the
company had had during the whole term of ijts
existence. One portion of our business shows
a reduction and that is the North American bus-
iness; and perhaps you will not be surprigsed at
this under all the circumstances in which
America has been piaced duting the past two or
three years. I do not say that the condition of
America has greatly diminished our business ;
but, looking at the extensive conflagration that
have taken place in many of the largest cities
of America, such as Boston, Chicago, and the
last so recently as that at St. John, New Bruns.-
wick, you will not be surprised that our pre-
miums are diminished. They are diminished,
gentlemen, in this way, that we have upon all
occasions where we had the opportunity of di-
minishing our risks in those great cities, availed
ourselves of those opportunities and it is upon
that grou: d that our risks are diminished in the
past year, compared with the previous one. In
dimishing our risks we have very greatly de-
creased our liabilities in those cities which are
subject, as I have said, to such conflagrations
were experienced before, and where we had
very heavy losses. With reference to the life
department, and that is one of the very great im.-
portarnce.as a matter of course,I may just mention
to you very briefly the position in which the life
department stands at the present time; and in
this department the progress has been
satisfactory. The new business is practically
as great as it was in 1875. The income from it
shows an increase, and the mortality is favour-
able. £127,656 has been added to the fund
during the year, and taking an estimate of our
business since the declaration of a bonus, a
moderate profit has been realised. I think,
gentlemen, you may be satisfied with the report,
and agree that the improvement in our life bus-
ness is a very satisfactory one. I now come to
make a few remarks upon the question of divi-
dend, and that is always one of, perhaps, the
greatest interest in a meeting of shareholders;
and it is my pleasure to tell you upon this oc-
casion that the dividend and bonus—a portion;
of which you have already received—will
amount to the very handsome sum of 18s. per
share. The directors are very anxious, as far
as they possibly can, to keep the divigend on
what I may call a regular and firm basis, anfi I
hope that, if we have no great conflagration
during the present year, it will be possible
for the direction to recommend to you
a dividend equal to what we recommgnd
the present occasion. I would remind
you that there is sometimes a difference
of opinion between the shareho[dgrs and the
directors upon the subject of dividend. The
shareholders, in some cases require as much as
they can get, for there are those who, perhaps,
do a little speculation in this and in other com-
panies. But what we have to consider as direc-
tors is to build up a fiund so that we may be
able at all times to pay a good dividend to the
shareholders, and likewise put by such sum as
will cover, in all human probability, the whole
of our liabilities. And in the present case we
recommend to you, as you will see, to put by
£100,000 to the credit of reserve fund, and
after the payment of dividend we shall have to
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the credit of profit and loss account something
like £90,000, making, with the fire insurance
fund, over one million sterling. (Applause.)
The reasons the directors have in building up a
large reserve fund ate these: the insurance
offices are not like ordinary traders; they are
more or less of a speculative character, because
sometimes, as you are aware, we have very
heavy losses in one year, and very large profits
in another. But upon the whole, the average of
the working of the Royal Insurance Company, 1
am sure you will acree with me, has been highly
satisfactory. (Hear, hear.) Looking from the
point of view I have taken, I am sure that all
of those who have busines: to do with insurance
companies will lock for strong companies—and
the Royal is one of the strongest—which have
the largest amount of furds set asife to meet
their liabilities. Under these circumstances, [
say it is more likely to bring good business to
the company than if we had a less sum than I
have spoken of 10 meet our engagements and
labilities. You have all, gentlemen, I am sure.
the strongest interest in the stability of the
concern and the permanency of dividends. In
1874 we paid our dividerd out of the amount of
interest that we received upon our investments.
In 1875 we ventured to take out of our surplus
funds—that is, out of our profits—about f£r2,.
000 or £15,000, besides interest, in order to in-
crease the dividends. In 1876 we have taken
out of our profits, in addition to the whole of
our interest, something like £22,000 or £23,000
in order to make the dividend of 18s. which is
recommended to you to.day. In 1874 the
dividend was 10s5. per share; in 1875 it was 15s.
I speak cf the dividend ard bonus:—and in
1876 it will be ro less, if you accept it, gentle-
men, than 18s. The reason why we are able to
give you an increased dividend arises, we think,
from the policy that the directors have always
pursued in reserving in their hands a sum, as 1
have already said more than once, which is
more than sufficient to cover all our liabilities.
Though I have perhaps detained you too long, I
will mention to you this fact, that we have in-
creased our original capital by 5o per cent. out
of our surpius fund, There has been paid to
the shareholders in dividends and bonuses the
sum of £957,735 out of the profits, and £1,000,-
000 has been accumulated, as I have said before,
in the fire and reserve fund. Our relations in
all European States where we do business have,
during the past year, been greatly improved,
and we have made arrangements with one or
two offices in Germany, from which we expect
to derive considerable advantage. In fact, our
relations in Germany and Frarce, and all other
European countries where we do business, are
now placed upon a better footing than they
have hitherto been; and much of this I may
tell you has arisen from the energy that our
manager has displayed in making arrangements
upon the spot in various portions of Europe, and
I hope considerable success will be derived from
that operation. (Hear, hear, and applause.)
Perhaps you will be glad to know that aithough
we have experienced this year a very serious
lossin the fire which has recently taken place in
St. John, which has destroyed, I believe. nearly
one half of the city, we are, notwithstanding,
able to meet all our engagements out of what
we consider the profits of the half year, and, [
believe, we shall have, even after those engage-
ments are liquidated, a very considerable sum of
surplus to the credit of the half year, and I do
hope that, if we go on satisfactory during the
rest of the year, we may be able to meet you
again with a state of things, which, though not
perhaps quite so satisfactory as the present,
may be still a very hopeful one. I think there
is no other point to which I need call your at.
tention, but if any explanations are required by
the shareholders Mr. Horsfall, our deputy-chair-
man, or some other of my colleagues, will be

]
very happy to give any futher information that !

you may desire. I now beg to move:—-* That :
the report ef the directors be approved : adopted
and printed for circulation amongst the pro- -
prietors, and that a dividend of 6s. per share,

.and a bonus of 6s. per share, out of the profits

of the company to the 31st December, 1876, be
payable on and after Friday, the r1oth inst.,
making, with the interim dividend paid in Feb. |
last, 18s. per share for the year 1876, free of in- :
come tax.”

Mr. G. H. Horsfall, inseconding the resolution '
said that it may seemllike presumption on my part |
to do anything more than formally move the
resolution. I should like to say a word about
the question of dividend. Of course it will be;
in vour recollection that we commenced with a i
dividend of two shillings: we have gradually |
got up to eighteen shillings, and on no occasion |
have the proprietors ever been asked to accept at |
an annual meeting a smaller dividend than had:
been offered them ona previous occasion. But |
now we advance at one jump three shillingsin !
ore vear. Ina large insurance ccmpany you
must Inok to your interest for dividend. The mere |
profit of one or two years in succession, though |
they may be exceedirgly good years, will never
justify our directors in advancing dividends. 1
They must, whenever dividends are advanced, |
take care that a large amount is carried to the ,
permanent investments ot the company, and I
hope the proprietors of this company will never
be willing to receive an increased dividend un-
less at the same time they can be assured that
the directors are making an ample provision for
the future, by carrying a very large amount to
the permanent securities of the company.
(Hear, hear).

The resolution was then carried unanimously.

The retiring directors were re-elected, viz.,
Messrs. Ralph Brocklebank, David Malcom-
son. Wm. John Marrow, and M. :Hyslop
Maxwell. After a number of resolutions were
prassed complimentatry to the Chairman,
Manager and other officers of the company
the proceedings termiaated.

WFSTERN ASSURANCE COMPANY.

The annual general meeting of this Company
was held at its offices in Toronto, on Frilay the
24th instant. There was a large attendanc~ of
the shareholders, the Hon. John McMurich,
President, cccupying the chair, The following
rep-rts were presented and adop ed.

REPORT.

The Directors have pleasure in submitting their
report at the twenty <ixth annual meeting of the
Shar-holders on the bu-iness for the year eading
30'h of June last, together with the general
stat. raents of the Company’s affairs ; a'so audi-
tor’s report.

The following, an ahstract, presents the year’s
business. with the assets aud liabilities in detail,
at 30th June :—

RECEIPTS. i
Fire and Marine Premiums......... $742 597 87
Interest Acconnt.l._....”... cieeene... D8,667 14
$801,265 01
DISBURSEMENTS.
L sws—Fire and

Marine— includ-
ing an aprroiria-
tion for all 1-sses
reported  up to
30th June, wait:
ing proof and
adjustment.. ... $525,252 95

Re:as«urances.... .
Agents’ Commis

sion and Profits

on Business. ... .
General  Kxpenses
¢t Head Office,
and Agencies,
Brokerage, aud
sll other charves
on the Business..

43,374 33

110,696 96

91,478 08

2770,802 32

Profit balance for the vear.. ...830,463 69
PROFIT AND LOSS ACCOUNT.
Balance from last yer's state:

ment..... ... .. $8,120 41
Sundry aceounts......... . 9,208 22
Profi's for the yeir ending 30th
June 1877.......... ... 30,462 69
Balunce at debit............ . 12,146 13

$59,938 05

Divideneds paid....$29 970 52
Dividend for half
vearending 30th

June las ... 29,967 53
——359 938 05
Assests.
Cashin Bank.............. ... $ 56,536 24
Government ani Munieipal
Ifmndﬂ. 370.808 30
United States ard State Bonds 397 720 00
Loans on Mortgaze............ 46,338 73
Bank Stocks..... ...... ... 105 287 50
Building Socisty Stock. .. 44,935 00
Bill receivable.. coooou ... 39 175 42
Buildirg and Office Furniture. 22,75¢ 51
Iuterest Unpaid and Accured. 7,412 84
Ageuty’ Bilanees and Suundry
Accounts............. . 65,450 41
Profit and Los, Balance. ... .. 12,146 73

81,168,561 68

Liabilities.

Capital Stock called and p.id $ 400 000 00
Losseg under Adjastment. . .. 138,251 38
Uaclaimed Dividends........ 520 30
538.771 68

Dividened payable 9th July... $ 29.790 00
Totl Liabilities. .. ... $ 568 561 68
Reserve Fundooeauonn.. ..., 600,000 00

$1,168,561 68

In the Fire Branch the losses fell unpre-edent-
ed}y heavy on the Company tor the two months
prior to clesing the accounts, owing to :everal
disastrous : res in Canada and the Uni'ed Srates.
The n ost serious cne was that of St. John, New
Srunswick, of 20th June, causing a net lo-s of
$93 746 31.

In eonncetion with this, your Dircctors are
pleased to «t te that the St. John | 88es, with
others occu'ring about the sane time, were
all piid off the f.llowing month, 80 soon as the
proofs of lo-s were presented ong adjusted in
the usual cour:e, amonnting t» $103.679 00.

Other claims outstandirg at 30th June have in
like manner been p.id this month as far as prac-
ticable.

In the Marine Branch the business is confined
chiefly to inland.  Premium recaipte were light,
it not being considered desirable to press  for
buiiness, but to write only for small lines, rates
being 100 low for a reasonable show of yprofits,
Innd. quate rates ara, a8 is well known, the ivev-
itable consequenc: of sharp competirion.

The Dlt(‘(:,t rs, in reviewirg insnrance interests
wenerally since January last, feel that though
the Comypany falls far shors this year of its cus:
tomary annual profits, there is much reason
nevertheless for congratulation in its having been

able to carry over so large a business without
loss through a year of unparalleled severity.
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The frequencv of disastrous fires in the D>-
minion during the past two years reminds us
again «f the iinperative nec.sgitv of hus*anding
reserves to he prepued to meet promptiy aud
honorably elaims arising from conflacrationg such,
as have r. cently occurred.
Reserve Fund Account stands

at....... e s $600,000 00
It is subject to the
fol'owing de-
durtions, not
Decessary  how-
ever to be char-ed
inty the General
Accounts, viz :—
Liabili'y on unex-
pired risks com:
puted at cost i
price.. ..., $287,237 00 !
Profit and Loss
Acceount for
Balarce.. . ..... 12,146 73
— e — 299,383 73

Leaving the actual net surplus...  $300,616 27

The Directors desire to express theic aproval
of the attention and assiduity of the several
Officers aud Agents of the Compiny in the dis:
charge cf their respective duties.

All of which is respectfully submitted.
J. McMURRICH,
President.
B. HALDAN,
Managing Direct-r.
Western Assurance Compauvy’s Olfice,
* Toronto, 24:h August, 1877
After the adoptio of the report the nsual num-
ber of complimentory resolutivns were carried.
AUDITOR’S REPORT.

To the President and Directors of the Western

Assurance Company :

We the undersigned Auditors beg respectfully
to report that we have completel the u.nal ex-
amieation of the books and statements of the
Company, together with the acecompanying
balauce sheet for the year endineg 30th June,
1877, and have found them strictly correct. The
securities in possession of the Compiny huving
all passed through our hands, we certify thrm to
be in accorduce with the balance shest and
relative statements.

JOHN MAUGHAN,
R. R CATHRON,

Auditors.
Toronto, 17th August, 1877.

The following gentlemen were unanimously
re-elected Directors ‘or the current vear :—Hon.
John McMurrich, Charles Maurath, J hn Fisken,
Robert Beaty, James Michie, Alexiwnder M.
Smith, Noah Barnhart, William Gooderbam, jr.,
and Bernard Haldan.

Ata merting of the Directors,held subsequently,
the Hou. John McMuirich and Charles Magra h,
Esq. were re-o'ected Presid. ntand Vice President
respectively.

FIRe REcorD.—Guelph, Ont., Aug. 20.—The
following are the insurances : Mr. J. Horsman,
estimated loss on stock 845,000 insurance,
$10,000 in North British and Mercantile, $s,-
000 in Pheenix, $5,000 in Western, $4,000 1in
Scottish Imperial, $4,000 in Royal Canadian;
total insurance, $29,000. Mr. J. D. Williamson,
on building occupied by Mr. Horsman, estimated
loss $10,000; insurance, $6,000 in Isolaied Risk
part re-insured loss to that Co., is $2000.
Messrs. Williamson & Co., loss is on removal
on goods, insurances, $10,000 in Commercial
Union, $5,000 in Liverpool, London and Globe,

$5,000 in Lancashire, $5,000 in Provincial,

$5,000 in Queen’s $4,000 in Canada Fire and
Marine ; there 1s also $6,000 on the building in
the Royal. Mr. James Cormack’s insurance,
®6,0c0 in Wellington Mutual and $4,000 in
Pheenix. Mr. F. J. Chadwick, building occupied

by Cormack’s store, the Bank of Commerce

and the offices above : insurance, $2,000 in Royal
Canadian; $£3,000 in Western; 82,0_00 in
Wellington Mutual. Ontario Bank estimated
loss $500; insurance, $4,000 in Hartford, $2,000
in_London, Liverpool and Globe. Mr. McGill,
book kegper, of the Oxturio Bank, loss on re-
moval of furniture between $600 and $1,000 ;in-
sured in Canada Fire and Marine for $1,500.

Paris, Ont |, Aug., 24.—A fire broke out this
morning, totally consuming the following build-
ings : H. Finlayson & Co,s tannery, loss $r3,-
000, insured in the Gore Mutual for $2,000,
Hartford, 82,000, Watetloo Mutual $1,000 ;
Ballard & Best, furniture store, loss $6,000, in-
cured in the Western for $2,000; the larger
part of the stock was saved; E. Meggs, butcher
shop, loss $50.00 ; T. P. (+ray’s hotel, s%ables
and contents, valued at $6,500, insured in the
Waterloo Mutual for $1,600; the old plaster
mills and office, valued at $1,500, insurance not
known. R. Sullivan’s blacksmith shop, loss
8100, no insurance ; The old Paris flour mills,
owned by C. Whitlav, not running, valued at
#4,000. insured in the Pheenix of London, for
%$2,000. The total less will foot up $30,800.
The fire originated in the warchouse of the
tannery.

Parix, 28th. —Early this morning a fire broke
out in the Gore Block, which, in less than ten
minutes was in flames. The losses are esti-
mated as follows: —Gore Hotel, occuppied by
Mrs. Nimmo, Levi Weaver, proprietor, at $6,-
000, insured, Royal, $2.000, Gore Mutual $%1,-
000; J. W. Capren, billiard parlour, valued at
$700, insured in Gore Mutual for 8500 ; Thomas
Martin, bookstore, loss $3,000 insured in Imper-
ial for $2,000; Angus Martin, grocer, loss $2,-
500, insured in the Gore Mutual for $g40,
Western $940 ; W. Gouinlocks’s brick block,
loss $6,000, insured in Royal for $1,000, Water-
loo Mutual $r,400; Western $2.400: George
Henderson, grocer, loss small, insured in the
Scottish Commercial for $1,200; F. W. Mills,
flour and feed store, loss $200, no insurance ;
McCabe’s saloon, loss $1,000, insured in the
Manufacturer’s for $800, furniture not insured ;
Powell's buildings, one roughcast and one brick
store, $1,500, roughcast insured in the Lan-
cashire for 81,000, brick in the Gore Mutual for
$500 ; total loss estimated at $25,000.

Enmmerrial.
MONTREAL MARKETS.

{From our own Correspondent.)
Montreal, 28th Aug., 1877.

Up to the present time business appears to be
qnite equal to that doneup to the same time last
year. The prospects are very encouraging for
the fall business, and to all appearance the
extra stocks laid in this year by importers will
be found none too large for the wants of trade.
The grocery business is still in rather an un-
satisfactory condition, and we have to report the
suspension of the old established house of
Victor Hudon, although his losses, we believe,
are more to be attributed to Bank failures than
to losses sustained in the grocery business. All
the other leading lines of trade are beginning to
feel a2 marked improvement, and when the
harvest has been marketed and money gets into
circulation it is- confidently expected that this
year’s business will show a large and profitable
increase on that of last year.

The weather during the past week has been
very unsettled and unfavorable to harvest opera-
tions in this region rain more or less every day,
and the temperature very high, indeed Saturday

Sunday and yesterday have been three of the
warme=st days this season.

ASHES.—Puts.—There has bezen about the
usual demand this week for ashes, and prices
have kept remarkably steady. Firsts have sold
at the closing qnotations of this day wezk, viz.,
$4.07% to 4.124, until to-day, when the market
was weunker at $4.01} to 4.10: seconds are
worth about 83.40; and thirds $2.65. Pearls
continue weaker, and the bulk of the siles of
firsts have been at $4.624, although some have
sold as low as $4.50, markets closing at Bi.50
to 465, Nothing doing in inferiors. The
stocks at present in store are: Pots, 3373
pearls, 845 barrels

BooTs AND SHoEs.-—Orders are coming pret-
ty freely forward, but as September is usually a
busy month, more activity is then expected.
Prices are without any change, bat tn desirable
customers and for large orders some conces.
sions  waull  be  made. Men's  stogas
$2.25 to 32,50 ; Men’s kip boots 82.25 to 3.00;
doilrench calf $3.25 to 4.00; do. buff congress
%1.75t0 2.25; do. split brogans $r.00 to 1.25;
Boys split brogans goc to $1.00 ; do., buff
and pebblgd congress $1.35 to v.50; Womens’
buff and pebbled balmorals $1.15 to 1.50; do.
pranella bals. 75¢c to $1.75; do. congress, 65c
to 21.50 ; Misses buff and pebbled bals. goc. to
$1.20; ditto prunella bals. 65¢c to 81.40.

Day Goons,—The trade during the week has
been showing more of the activity of former
years than has been the case for a long timne
past, a lirge number of buyers from the East
and from the West have been in the city and
left orders to a very fair extent, while travellers
on the road are obtaining orders fully up to
expectations, and as stocks in the country are
well worked down, there is no loubt that when
the harvest has been marketed there will be
heavy orders coming in. Retail trade in the
city is moderatively active.  Remi:tances
though hardly up to the mark are improvingz,

Druss anNp CuemicarLs.—The old complaint
of dull times in this market is still prevalent
although some articles are firmer in price. A
good demand is looked for in the fall. Bi Carb
is firmer at $3.20 to 3.40; Sal Soda $1.05to 1.25;
Soda Ash $1.75 to 2.00: Caustic Soda $3.50 to
3.75; Alum, $1.75 to 2.00; Copperas gac to $1.00
Blue Vitriol 6 to 64c ; Epsom Salts $1.65 to 2.00;
S Iphur $3.12} to 3.25. Brimstone $2.373 to
2.50 ; Bleaching Potwder 13 tozc; Madder, 7 to
1oc; Borax, 10 to 12c; Cream Tartar Ground
28 to 30c; do Crystals 25 to 26¢c ; Salipetre
$8.00 to 8.50.

Fisu.—There is very little stock of any kind
of fish at present in the market, the only kinds
being Dry Cod which sells at $4.50 to 4.75 and
Salmon at $12to0 11 and 10 for Nos. 1, 2, and 3,
respectively.

FretGHTs.—There has been a fair demand
for tonnage, but rates have been rather un-
steady. For heavy grain to Liverpiol aad
Glasgow by iron clippers rates have bsen from
4/-to 5°9-; to London and outoorts 5/- to 6/-;
to Cork for orders for all U. K. 6g ; deals for
sailing vessels to Liverpool 8o/.

FLour.—Receipts during the past wzek 12,-
961 brls; total receipts from 1st January to date
395,350 brls ; being a decrease of 129,805 on
the receipts for the corresponding period of
1876. Shipments during the week 14,046 brls.
Total shipments from r1st January to date
296,204 brls. Since the date of our last
report the flour market has become more
steady and prices rather firmer thap the
previous week. The business done during the
week has not been large, but yeste{day and
to-day buyers have shown more disposition
to operate, and the market closes steady
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at our quotations. We quote Superior catra
$6.15 to 6.35; Extra superfine $5.90 to 6.00;
Fancy %s5.70 to 5.85; Strong ‘baker's Sour
$6.00 to 6.25; Spring extra $5.75; Superfine
$5.40 to 5.50; Fine $5.00 to 5.10; Middlings
$4.70 to $4.80; Pollards $4.00 to 4.50.; Oat-
meal $4.99 to 5.10; Cornmeal $2.90 to 3.00.
Furs. — The results of C. M. Sampson
& Cy’s. fur sales in London has been re-
ceived by cable which shows a considerable
decline in prices as compared with 1876. On
fisher and skunk there has been a decline of
15 per cent., on racoon 30 per cent., on grey
fox 40 per cent.; on lynx 20 per cent., judging
from this when the market opens here in
October prices will rule low.
GRAIN.—Wheat.—Receipts during the past
week 163,387 bush.; total receipts from 1st
January to date 1,210,601 bush., being a decrease
of 2,222,851 bush. on the receipts for the corre-
sponding period of 1876. Shipments during the
week 112,484 bush. ; total shipments from 1st
January to date 737,077 bush., showing a de-

crease of 2,702,243 bush. on the shipments for $

the corresponding period of 1876. Market dull
and none offering, prices are nominal. Maize 55
to 56¢ is asked for mixed. Peas are easier, and
although no business has been reported, they
could be bought at 88 to goc per 66 Ibs. Oats.—
There have been sales of lots of this grain re-
ported at 35 to 36. Barley 60 to 63,
GROCERIES,—Teas.—Japans.—There has not
been much doing in teas of any kind, sales

generally have been in small lots and
prices continue to favor buyers both for
new and old crop teas. We cannot,
however, change our quotations of this

day week. There has beer some enquiry for
greens at 55 to 6oc. for gun powde:. lack tea
is neglected. Coffec.—Market dull and droop-
ing any small sales reported are within our range
of quotations. Java 27 to 3oc; Maracaibo 23
to 25¢; Rio 21 to 24c; Jamaica 22 to 24c; Mocha
29 to 33. Sugar.—This market is weak and
very unsettled and owing to the decline in price
both in Britan and the United States holders
here have had to mark down their prices, but
the demand has been small and large lots are
difficult to move at our quotations. Scotch 83
gic ; American yellow has been placed at 83
9ic; according to quality and size of lots,
American granulated 10 to r1oic; dry crushed
10} to 108c; in raw sugars there is nothing
doing and prices are nominal. Afolasses.—
Prices as a rule favor buyers but the demand is
still very limited and transactions are confined
within very narrow limits, Barbadoes 50C;
Trinidad 433 to 45¢; Syrups are cheaper but the
demand is light, the price ranges from 45 to 60;
according to grade. Ric..—The English advices
has stiffined prices, sales from #4.25 to 4.50;
the inside quotation being for a poor
sample.  Spices.—There has been very poor
demand for any article in this line with
the exception of black pepper, of which there
has been a considerable quantity sold at gic.,
we quote 9} to 1oc. Cloves 40 to 423c. Thereis
no quotable change on other spices, but as a
rule prices are in buyers’ favor. Fruif market
shows no symptoms of revival. Layer raisins
are now offered at $1.15 to 1.20, and difficult to
get a bid at that. Valencias 31 to to 4}c; Sul-
tanas 63 to 7c.; seedless 5 to 6c. Currants 5%
to 6¢., with moderate sales within our range.
Figs 6 to 8c.; nuts of all kinds are unchanged
and in little demand. No prunes in market,

Hipes AND PELTS.—There has been a moder-
ate demand for hides, but no further decline has
taken place, and we still quote No. 1 hides $8,
No. 2, do., $7; No. 3, do., $6. Sheep and
Lamb skins, 60 to 7oc.

HarpwaRE.—Business seems to be slightly
improving ; in shelf goods the demand is good,
and in heavy goods thereis a fair demand but
at very low prices. Pig Iron has not changed

since last report, and no sales of much account
have been transpiring. There has been a good
enqniry for Bar Iron and some fair orders
have been taken. Tin Plates are not
sought after much but Canada plates seem

to be changing hands moderately, We
quote the same as last week Pig Iron
—Eglinton and Clyde, $17.30 to 18.00.

American $20.00 to 21.00; Summerlee, $18.25
to 18.75; Gartsherrie $19.00 to 19.50 ; Hematite,
$23 to 24.00; Bars per 100 Ibs. Scotch and
Staffordshire $1.90 to 1.95; best do. $2.15 to
2.20; Swedes and Norway, $4.50 to 5.00;
Lowmoor and Bowling, $6.00 to 6.50. Canada
!lates per box, Glamorgan and Budd, $3.50; to
3.60; Garth and Penn $3.50t03.60; Arrow $3.75
to 3.85: Hatton $3.40 to 3.50; Tin Plates—
per box, ordinary brands—Charcoal IC, $6.25
to 6.75; ditto, IX, $8.25 to 8.75; ditto DC,
$5.25t0 5.50 ; Coke 10, $5.50 to 5.75; Tinned
sheets, Charcoal best, No, 26, 12 to 124cC ;
Galvauized Shects 8 to 8jc.; Hoops and Bands
per roolb. $2.40 to 2.50; Sheets best brands
2.75 to 3.00; Boiler Plate, ordinary brands
$2.50 to 2.75; do. best brands, $3.00 to 3.25;
Russia sheet-iron per 1b., 10 to 1~lc; Cut
Nails, 2 d lath 4.50; 24 to 4 shingle 3; 80;5 d
to 10 $3.30; 12 d and larger $3.00; 100 kegs
lots 5 per cent. discount ; cut nails patent chisel
pointed 25¢ extra; Pressed Spikes, $4 to 5, shot
ditto $7.00 to 7.25 ; Lead—Pig $5.50 to 5.75;
sheet ditto $5.75 to $6.00 ; Bar ditto $6.00 to
6.25; Steel cast, 12 to 13c; Spring, ditto $4.25
t0 4.50 : sleigh shoe steel $3.25 to 3.50; Tire
ditto $3.50 to 3.75; Ingot Tin 18¢ to 184c.;
Ingot Copper, 18} to 19%c ; Horse Shaes $4.50
t0 4.75; Proved coil Chain inch, $5.00 to 5.50;
Anchors, 7 to 73c; Anvils, 10to 11¢; Wire per
bdl. of 631bs. No. 6 $2.00 to 2.10.
LeaTHeER-—Business has not been very
active the past week, the boot and shoe trade
purchasing only to fill immediate requirements.
But Spanish Sole meets with rather more active
enquiry stock of this description being limited ;
Splits are scarce and prices held firmly.
Upper and Harness are in better supply while
the demand is only moderate. We quote ;
Hemlock Spanish sole No. 1 B. A. 24 to 25c; do.
No. 2, 21} to 22¢; No. 1 Orinoco 22 23c} ; No.
2 ditto 204 to 21c4 ; Buffalo sole No. 1,21 to 22;
do. No. 2,19 to 21¢; Hemlock slaughter 26 to 27¢,
waxed upper light and medium 34 to 37¢; do.
heavy 32 to 35c; grained upper 34 to 37¢;
splits large 25 to 3oc; do. small 16 to 22c:
calfskins 27 to 36 Ibs., 50 to 70c; do 18 to 26
50 to 65¢; Sheepskin Linings 20 to 35¢; Har-
ness 22 to 3oc ; Buffed Cow 14 to 16¢.; Enam-
elled Cow 17 to 18c.; Patent Cow 16 to 18¢;
Pebbled Cow 13 to 16c.: Rough 22 to 26¢.
O1Ls.—Petroleum has been in good demand
at recent quotations, cars and half cars 144 to
16; smaller lots 16 to 17c. There has been a
moderate trade in fish oils at our quotations.
Cod 47% to 50; Seal pale 50 to 524; ditto
straw 474 ; ditto steam refined 55 to 574c ; Lin-
seed raw 674c; ditto boiled 7oc this oil is very
firm and held at quotations.  Olive goc to $1.05.
PROVISIONS.—Bntter.—Receipts during the
week 5957 pkgs., shipments 2894 pkgs.; there is
a fair demand for the better qualities of butter,
prices range from 16 to 20}c, the outside quota-
tions being for choice Eastern townships;
Cheese.—Receipts 9374 pkgs.; shipments 6491
boxes ; the market closes to-day very firm at 10§
to r1}c, with considerable sales at” 11c; Lard
104 to 11c; Pork.—Receipts 594 brls; ship-
ments 344 brls., market quiet but steady, mess
pork $16.25 to 16.50 ; Thin mess $15.25 to 15.50.
SaLt.—The market is pretty well supplied at
present and prices if anything favor buyers.
Coarse 524 ; Factory pilled g5 to $1.00, but the
demand is very limited.
WooL.—The demand continues compara-
tively small still there are numerous small sales
transpiring we quote pulled wool 27 to 28c.

TORONTO MARKETS.

Toronto, Aug. 30th, 1877.

Market reports just now are a weariness to
the flesh. One might write opposite each head-
ing on this page: ‘“ Activity absent just now,
but expected in September,” and might add
with equal truth that every one who is not per-
sonally in the country, is in spirit speeding the
harvesters, “in clover fields and meadows
wide:

* Singing their Autumn ode,

*“'Mid inland seas of yellow grain,

'“ Where moves the richly-laden wain,
“ And creaks with its precious load.”

as a Canadian poet sang, when good harvests
meant less, and were watched therefore with
less anxiety than the present one.

The week opened quiet in stocks, prices of
which advanced decidedly on Tuesday, with
sales of Bank of Montreal as high as 1584 on
that day ; outside sales of Ontario at 101. To-
ronto and Merchants higher; Dominion, Con-
solidated, and Standard } to } lower. Loan
and Savings stocks are firm : sales of Imperial
were made at 1074 and Loan and Canadian at
1353, No transactions in Insurance Stocks.
Montreal Telegraph advanced and sold at 115%
and 1163. Offers were made for Dominion
sixes at an advance of } per cent. ; 98} was
offered for fives, for which gg} is asked. Green.
backs bought at g5 and sold at g6}.

A cable despatch of Tuesday last states that
the rate of discount at the Bank of England has
been raised to three per cent., the street rate
being 2§.

Some loads of new grain have been sold, but
the prices obtained for them are not an
adequate index to the prices which will rule;
2 fortnight, at least, will be needed to determine
these. The market for hides and wool is inac.
tive ; the shoe trade by no means lively; and
leather quite on his dignity, with an * uppisn ”
feeling on the part of holders, Hardware is
slow and steady; groceries serene and hopeful.

Dry Goops.—Trade in this department has
fairly commenced. Travellers report consider-
able success in dry goods and clothing. A num-
ber of buyers are in town selecting their fall
stocks, and a large trade is expected next week.

FLOUR AND MEAL.—The stocks of Sflour on
hand in store on the 28th inst. in this city were
3,007 bbls., against 4,976 bbls. last week and
4,530 bbls. on corresponding week last year.
We repeat our quotations of last week, remark-
ing, however, that holders are firmer in their
views. The quantity of flour imported into the
United Kingdom from 1st Sep., 76, to 30th
August, '77, was 6,264713 bbs. against 5,789,458
bbls. in the same time the year previous. The
exports in that time 1876-7 were 47,625, against
26,250 previous.

FueL.—We see it stated that the rise in coal
stocks in the States is dccasioned by an agree.
ment by leading companies to advance coal a
quarter dollar per ton, and tolls an equal
amount on 1st prox.,, a total rise of soc. per ton.

GRrAIN.— Stocks of fall wheat in store 10,525
bush., against 12,547 bush. last week and 98,113
bush. on like date of last year. The quantity
of old is small and getting smaller from the de.
mand of local millers, some 2,000 bush. having
sold during the week. New white wheat has
sold on street by the load at 1.08 to I1.14, not
inspected, which indicates that there is consid-
erable variation in the quality, old is still con-
sxdered‘ worth about our quotation. Spring,
stocks in store 18,488 bush. against g,718 bush,
last week, and 153,518 bush on corresponding
date last year, oid spring is held at from 1.20 to
1.25 and we learn that two cars of old No. 2
spring sold last week, at 1.25, o
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The following figures show the imports and
exports, says the N. Y, Bulletin, of grain and
flour into and from the Uuited Kingdom from
September to August 3, compared with the
coreesponding period in the preceding year :

IMPORTS EXPORTS.
1876-7 1875-7 1876-7 1875-6
Cwt. Cwt. Cwt. Cwt.

Wheat . . 41,282,886 50,622,733 796,569 872,588
Barley..12,220,430 7,901.477 50,474 24,045
Oats....11,379,361 10,703,492 85,995 356,405
Peas...... 125,297 1,380,308 22,869 39,725
Maize ..32,177,414 28,971,079 496,187 48,595
Barley.—Stocks in store 12,648 bushels, against
12,200 bushels last week and 11.458 bushels on
like date of 1876. New grain was bought on
Tuesday at 60c. for No. 1, but very little offers
asyet. In the Oswego market, barley will
probably open higher on the first shipments
than can be maintained thereafter. Malt is
pretty well sold out and all maltsters will be-
gin to purchase a little which with light receipts
will at first send prices up. It is not well
therefore to guage subsequent prices by those
on the opening. Oats.—The market is quiet,
some new is coming in and selling from 32 to
35¢c. Stocks in store are 10,880 bushels against
11,365 bushels last week and 3,310 bushels on
corresponding date last year. Peas.—The
stock in store this week is 14,993 bushels as
compared with '14,777 bushels last week and
4,078 bushels last year at same time. On the
street new sold from 65 to 68c. old are oftering
f.0.b. at75¢c. without buyers. As to the prices
of all grains, the 1s5th prox., is about as early
as they can be ascertained. The price will
not be fully established until about that date.

GRoCERIES.—A better feeling is noticeable in
the market, country buyers speak more freely
and hopefully, but still buy very sparingly.
Very little money is coming forward. In
Cofjees, Java and Singapore are unchanged.
Rio scarce and firm at 22 to 24c; Mocha steady
at 35c. Fisk, of which there are but small stocks
held, are nominal. Fruit.—Sultanas raisins are
in good supply and weaker, say 8 togc. There
are few or no old Valentias now, and new are
offering from 4% down to 4c. Molasses and
Syrups are unchanged in price ; of golden there
is none in market. Rice.—The effect of late
news as to the famine in India has been to send
rice up from 11/6 to 14/- in England, and as 14/-
is equal to about $4§ here, it may be readily
concluded that it will continue firm at last
quoted figures, say $4.50 to 4.75. Sugar which
fell perceptibly some ten days ago, have re-
covered their tone somewhat this week. We
quote Porto Rico g to g4c; Cut loaf 11 to 113c;
Cuba 8% to gc; English and Scotch refined
yellows g to g4 ; Dry crushed 10% to 11c; Ground
10 to 104c. Prices of Teas are nominally un-
changed Tobaccos show no feature. Wines
and Liquors are not altered, though the feeling
is perhaps firmer.

The New York World says:—The question
raised at the Treasury Department relative to
the coloring of sugars artificially is at last settled.
Although there was considerable difficulty in
discovering under what law the Government
could act, especially in view of the decision of
the United States Supreme Court, that the
word “coloring” in the Revised Statutes re-
ferred only to sugars colored after they had
been refined, the Treasury Department has
ordered that all sugars brought to grade ac-
cording to the Dutch Standard in order toreduce
their duties and artificially colored shall be
seized and prosecuted for forfeiture after Oct.
1st next. The question was originally brought
upon the seizure of some sugars in New York so
colored, which were subsequently released on
the opinion of the United States District At-
torney there that there was no ground for hold-
ing them. The Treasury Department and the

United States District Attorney’s office at New
York seem to be in conflict on this question.
The claims for drawbacks already made are
very greatly in excess of the amounts that the
Treasury can allow. . .

Hipes anp Skins.—The market is very quiet.
In hides the demand is rather light, but as they
are scarce, none whatever coming in from the
country, they are in poor supply, being barely
sufficient for present wants, and there is no in-
dication of a fall, but on the contrary firmness
is shown. Cured and inspected are now sell-
ing at 84c. Lambskins and pelts the supply is
plentiful. The quality improving with the ad-
vance of the season, 6oc are now being paid for
both.

Provisions.—In hog products we remark that
hams are scarce and firmer, but in other goods
there is no noticeable feature, bacon continues
to move slowly at our last weeks quotations.
Lard is steady at 1ojc for lots, and 11jc for
small quantities, Cheese has taken a start,and
at Ingersoll on Monday sold at 11} to 12¢,
at Utica on Monday the average price was ;o&.
and at Little Falls 11c. Butter has declined
heavily abroad, the London, Liverpool, and
other markets are full to repletion, which is less
to be wondered at when we learn that the
United States exported since first of May last
6,031,353 lbs., against 1,846,149 lbs. same
date last year. Jersey, which ordinarily
sells at 120/- to 140/- (say 26c to 29¢)
is now quoted at 70/-, or about 15¢c per
lb. In Liverpool, none but the best quality is
wanted at any price. The New York market is
in a most unsatisfactory state, receipts con-
tinue to exceed shipments four or five times
over, the city cellars are full, and storage is
sought outside for fresh arrivals, sales of low
grades were made last week at 10 to 14¢ ; indeed,
things are pretty much in the hands of pur-
chasers, and even selections must be much more
than usually to select to sell at all. In view of
such intelligence, the market here is very flat ;
those who have held off considering the price
paid here as excessive, are holding off still, and
those who have bought at recent figures are
feeling unquiet.

Woor-—The season being over for fleece,
there is none moving. Pulled is quiet; some
small parcels are changing hands, but none of
moment. Prices range as in our prices
current.

~ BRITISH
NORTH-WEST TERRITORY
Buffalo Robes.

Unreserved sale of a collection of TWELVE THOU-
SAND Selected Robes, which must be sold.

The above sale will take place in the Warehouse, next
toT. J. CLAXTON & CO,, St. Joseph St., Montreal, on

FRIDAY, 7TH SEPTEMBER.

THREE MONTHS' CREDIT

will be given on all purchases over $100.

The Robes will be open for inspection, and catalogues
may be had three days before the sale, at the Warehouse,
o: from the Auctioneers.

SALE AT ELEVEN O'CLOOK.
BENNING & BARSALOU,

Auctioneers,

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission
Merchants,
MONTRHATI.

Consignments Solicited, Orders carefully executed.
Choice brands of FLOUR always on hand.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,
22 St. John Street, Montreal.

EDWARD EVANS,

Official Assignee.
Correspondence invited

MANITOBA.

GEORGE FRED’K CARRUTHERS,

Insurance, Real Estat=, and General Agent.

References permitted to The Hon. Wm. N. Kennedy
Registrar, and to Duncan Macarthur, Esq., Manager of
the Merchants Bank.

Office on Notre Dame Street, in rear of the Telegraph
Offices. Address, GEO. F. CARRUTHE%S,

P.O. Box 85,
Winnipeg, Manitoba.

Agencies for first-class Fire Companies cr Lozan

Societies solicited,

TORONTO & NIPISSING RAILWAY.,

Notice is hereb, given that the Annual General Meet-
ing of the shareholders of this company, will be he!d at
their rooms, Exchange Buildings, now Imperiai Bank
Buildings, on Wellington Street, in the city of Toronto,

On Tuesday 11th of September next,

at twelve o'clock noon, for the purpose of receiving re-
port by the Directors, with statement df accounts for the
past year, to select directors for the ensuing year, and
dispose of .«ny other business that may be brought before
the meeting.

By order.
JOSEPH GRAY,
Sec’y and Treas. T. & .N R.

SALE BY AUCTION
IN ONE LOT OF

BANKRUPT STOCK

AT CORNWALL, ONTARIO.

In the insolvency matter of DONALD McMILLAN,
of the town of Cornwall, the Inspectors herein have in-
structed me to advertise that the whole stock in Trade
and effects of the above named, will be offered for sale by
auction in oae lot, on the promises in Pitt Street, Corn-
wall, near the Ottawa Hotel,on

Wednesday, 5th of September, 1877,
at 2 o'clock, P.M.

‘The stock is a very valuable one, is in fire order, and
will be found assorted about as follows, viz. :
Staple and Fancy Dry-goods .. ............
Ready-made Clothing, Furs, &c...

..$3,330 c0

750 co

Boots and Shoes, $720; Groceries, &c., $500 1,220 00
Shop Furniture, &c., including Safe.................. 121 25
$5421 25

The bidding will be at a rate in the dollar on cost price
and valuation as per inveutory. Purchaser to bave the
privilege of renting the store for such time as may be
mutually agreed upon. THE UNCOLLECTED BOOK
DEBTS will also be offered for sale, but in a separate
lot, and without any guarantee—amount about #3 750.

As there will bea cheap excursion trip on the Grand
Trunk Railway from points west of Kingston to Mon-
treal, on the 4th Reptember, this will be a favorable op-
portunity for calling at Cornwall on the way down
There will be ample time to examine the stock and re-
main for the sale. .

Upon two-thirds of the purchase money terms of credit
will be given on satisfactory security (particulars at time
of sale). Adeposit of cash will be required upon adjudg-
ment to bind thefsale.

For further particulars apply to
or further WD{?;C“F%({;FARLANE, Assignee,
Montreal, Aug. 1877, 236 McGill St,
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MANAGER AND SECRETARY

EDWARD RAWLING

SIR A
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N XAVIER ST.
CHAS WESTON Inspector.

Torontc.

SURETYSHIP.

EVANS & RIDDELL, Auditors,

Alexander & Stark, General Agents
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CRAIG & CO.,

PRINTERS BY STEAM POWER,
DONALDSON & LI;IDLAW,
Acconntants and Estate Agents

Engravers,’ Lithographers

22 ADELAIDE ST. EAST, TORONTO
P.0O. BOX 1049.

ind-
and col-

ing and wi

Fire losses adjusted,

lections made in city and country with

ted.

J. DONALDSON, Late of Murdoch & Donaldson.

despatch.
i

vieeneee--..£2,000.000 Stg.
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LAIDLAW, Late wi h Pank of Commerce.

tates a specialty.

Correspondence Solic

Attending meetings of creditors, liquidat:
}J-C

Capital

INg up es

"

,818

...£668

NDS ...........

INVESTED FU

Montreal,j
Chief Agents for Canada.

FORBES & MUDGE,

WM. ROWLAND, Agent,
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JOHN WEBSTER,
CARRIAGE BUILDER,

17, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario,

CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheapness
unsurpassed.
A large stock of Account-Books and General Stationery
constantly on hand. 3-ly

Reliance

Mutual Life Assurance Society,
Established 1840.

Head Office for th;;;minion of Canada:
City Bank Chambers,

tor ST. JAMES STREET, MONTREAL,

DIRECTORS:
The Hon. John Hamilton, Duncan MacDonald, Esq.
Robert 8imms, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.

Subscribed Capital, £2,000,000 Stg.

Paid-up Capital « « « « .+ £250,000 Stg.
Revenue for 1874 . . .. 1283772 ¢
Accumulated Funds e . 3,544,752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF
PREMIUM,

In the L/fe_bepartment

Moderate Rates of Premium, and special schemes
adapted to meet the various contingencies connected with
this department,

The next DISTRIBUTION OF PROFITS will take
place at 318t December, 1880. All policies on the Par-
ticipating Scale, effected on or before 31st December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus,

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, IxspecTOR,

72 St. Francois Xavier St., Montrea
R. N. GOOCH, Agent,
26 Wellington Street East, Toronto.

THE BEST
Boston Rubber Belting.
FIRE AND OTHBB:—E_?)_SE at Lowest prices
Aikenhead & Crombie

AGENTS.

'A. WATTS & CO.,
Whalgsale Grocers and Importers

Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,

Woolen Mill and General Stere Supply House.
Agents *“ Allan,” * White Star” and * National” Lines
Ocean Steamships, also Pheenix Fire Insurance Co. of
London, England, & Scottish Commercial Insurance Co.
of Glasgow, for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & CO,,
WHOLESALE GROCERS,

HAND-IN-HAND

BRANTFORD, Ont.

ANCHOR MARINE

Fire Insurance Co.

PFPOUNDED 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-sir
per cent in excess of umount required to Re-insure all outstanding
risks.

Head Office: Ontario @hurch Street, Toronto,

President: W. H. HOWLAND (President Manufacturers' Associa-
tion), Toronto.

Vice-President: W. THOMSON.

DIRECTORS.

. T. WOOD, M.P., Hamilton.

NEILSON (A. V. DeLaporte & Co.), Toronto.
P. SMITH (President Board of Trade), London.
. COFFEE (Produce Merchant), Toronto.
. T, FULTON (Vice-President London and Canadian Loan Co.), Toronto.
. W, FARREL (Produce Merchant), Toronto.
. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Alierman), Toronto.

. STUART (Vice-President Bank of Hamilton), Hamilton.
J, GILLESPIE (Messrs. Gillespie & Co), Toront»,

OHN MACNAB (MacNab, Marth & Coen), Toronto.
iAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY., . . .. HUGH SCOTT.
BANKERS—THE CONSOLIDATED BANK OF CANADA
SOLICITORS—MESSRS. MOWAT, MACLENNAN & DOWNEY.

i el et g

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
p==~ All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTO,

President : Hon. W. P, HOWLAND, C.B,,
Ontario Bank), Toronto.

Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Director Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY......HUGH SCOTT

BANKERS,
THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors.
MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectors,
CAPT. ALEX., STANLEY. CAPT. JOHN BENGOUGH.
Ocean and Inland Risks covered.

SCOTT & WALMSLEY,

General Agents.,

(Vice-President
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The Leading Manufacturers.

Weare manufacturing above {celebrated make of

HORSE SHOES,

made {romselected Wrought sorap lron, which E
for general excellence, both™ as regards quality and uni- |
formity,are unsurpassed.

The orse Shoes arepre-
ferred 5:}_?#&{3'.?“1%55‘1“ used entirely by the
principal Farriersand Horse Railway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.

We also manufactureevery description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.
Ontario
Baking
Powder,

White, Odorless, and does not discolor,

Best Manufactured, Try it and be convinced.

The Leading Manufacturers

BARBER & HARRIS,

Manufacturers of

The Oanadi_an Turbine
GREATLY IMPROVED FOR THE TRQDE QF 18717.

The Leading Manufacturers.

Warranted to give 80 per cent, of useful effect. The
best practical Turbine in the market.

Also manufacturers of

Improved Grist€:Saw Mil Machinery

Cheap, light and effective.

— - g

CORLISS ENGINE.

For economy and mechanical construction, accessibility

High Pressure Steam Engines save 25 per cent in fuel
by using our condensing heater and pump.

Send for particulars to of all its parts, and regularity of speed. It has ne rival

BARBER & HARRIS,
MEAFORD, ONT.

CENTENNIAL MEDALS.

ST. CATHARINES SAW WORK

Send for catalogue.

INGLES & HUNTER, Guelph.’

Manufactured by

AWARDED THE

ONLY GOLD MEDAL FORSAWS AT PHILADELPHIA,;, a
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reputation of our goods. We manufacture all kinds
of Saws at prices equally as low as the same quality of goods can be produced hy any
other manufacturer. Patronize home production,and keep your money in the country,
R. H. SMITH & CO., Successors to J. Flint,

8t. Catharines, Ontario-

Ask for it at your Grocers, and take no other,

The Worswick Engine Company. (Linited)

MANUFACTURERS OF
VARIABLE CUT-OFF ENGINES?
Upright and Horizontal Slide Valve Engines,

on Fuel ncw made. Sendforcircular,

&

0JISWIY ‘8100 ,SISIUIYIBHY

HLVd SHADIMSHOM

‘ANNd AIHd IN

‘840189 pajeaqajey s,8u

*AIouUmORY [eOUsy puv sieBuUvy ‘sfopmyg ‘SERFEIS

$100,000.00.

The Worswick Variable Cut-oft Engine will give one Herse Power one hour on three pounds of good soft coal.

THE WORSWICK ENGINESCO. GUELPH, ONT.

CAPITAL . .
Witbout doubt, these Engines are the most economical
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" GANADIAN
Mutual Fire Insurance Co.

- |
Head Office, Hamilton, Ont. |
THE WATER WORKS BRANCH,

embracing Toronto, is confined entirely to cities possessing efficient !
systems of water works. |

Policies in this branch issued only on the ONE YEAR MUTUAL |
PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DIRECTORS.

President—JOHN BARRY, Esq. Barrister, (Alderman), Hamilton,
Vice-President—JOHN EASTWOOD, Esq., Merchant, Hamilton,

MAURICE O'CONNOR, Esq. (Messrs. M. O’Connor & Co.) Toronto. {

G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-
facturers), Hamilton.

ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.

J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.

SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.

E. S. WHIPPLE, Esq. (Alderman), Hamilton.

T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.

ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.

WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.

DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.

JOSEPH JARDINE, Esq., of Saltfleet.

A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - - - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agent, H, P. ANDREW, 37 Adelaide-st. East.

UNION MUTUAL
Life /nsuranoi Co., of Maine

JOHN E. DE WITT, President.
HoMe OFFICE,

DirecTORS’ OFFICE,
AUGUSTA, MAINE.

153 TREMONT ST., BOSTON.

ASSETS, - - - - - 88129925 68.

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
‘*“ Maine Non-Forfeiture Law,” or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Life policy, issued at Age 30, and allowed to lapse after the payment of’
ghrl:e or more full Annual Premiums; Premiums having been paid Wholly in

ash :—

X Aaditional | i
Premiums paid be- ' time under | Amount Dueif Death occur on Last |
fore lapse. the Law. | Day of Extension. |
! | { Premiums & Insur-
. Age i Age | Amount interest to D ance
No. Am’t. when Years Days. at of be deducted. | y Y€ lover the
stopped. {Death. Policy. ———————' “¢'S: [ premg,
) _ ; i No.‘ Amount | j
3 $08t 33 | 2 | 212 36 | $10000 ' 3| $75987/89,240 138,550 13
4 go8 34 3 { 170 | 37 | 10,000 | 4| 1,041 38| 8958 62; 8,050 62
5 1,135 . 35 4 | 133 39 10,000 | 5+ 133918 8,660 82 7,525 82
6 1,362 36 5 | 100 | 41 . 10,000 6 | 1,655 36 8,344 641 6,082 64
7 1,589 37 6 , 67: 43 , 10000 7 | 1,09005 800995/ 6,42)95
8 - 1,816 38 7 | 26, 45 | 310000, B | 234774 7,65126 584326
9| 2,043 39 7 1 328 . 47 10000 | 8| 2,477 51 7,522 49 5479 49
10 2,270 40 8 ' 236 | 49 10000 | 9 | 2,843 77 7,156 23, 4,886 23
I 2,497 41 9 | 114, so 10000 | 10 | 320585 6.794 15| 4,207 15

J. H. McNAIRN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B,

FIRE AND MARINE
INSURA.NCE-

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1832,

Head ffice, cor. of Scott and Frout Stregts, Toronto,

BOARD OF DIRECTORS.

Hox. @ W ALLAN, M.L.C.
GEORGE ]. BOYD, Esq
Hon, W. CAYLEY.

PELEG HOWLAND, Esq.

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT, EsqQ
JNO GORDON, Esq.

ED HOOPER Esq

GOVEKNOR
DEPUTY GOVERNOR ...

Inspector ..

General Agents

ses

e “ee

PETER PATERSON, Esq.
. Hox. WM. CAYLEY,
Joun F. McCuarae,
KAY & BANKS,

Insurances granted on all descriptions of property against loss and damage

by fire and the

I8 of inland navigation. Agencies established in the principal

cities, towns, and ports of shipment throughout the Province.

F, A. BALL, Manager.

[ e e e A
< _PRoBONO PUBLICO >
Ve D

23
HEAD OFFIGE - - (2 METCALF STREET.
: OTTAWA.

DR. M, E. VALOIS, Inspector for Province of Quebec.
TAS. BLACKBURN, Secretary.

BRANCH OFFICES.

29 Adelaide 8t., East, Toronto, Matson & Law, Managers, Toronto District.
ent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, A. S. Hall, Esq., Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.
144 St. Peter Street, uebec, Messrs. Kiley & Ladriere, Agents,
102 Prince William Street, St. John, New Brunswick, D. W. Coward, Eaq. Chief
Agent for Nova Scotia, New Brunswick and Prince Edward Island.
Port Hope, J. N. G. Lodge, Agent for Norttumberland & Durham.
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————— ——
Incorporated I Charter ]
A.D. 1874 \_Pwpmml. )
—d

FITRE & MARINEH
Insurance Company.

HEAD OFFICE,

Hamilton, Ontario.

Capital, $1,000,000 fully Subscribed.

Deposited with Dominion Government, $50,000.

PRESIDENT—]. WINEBR, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEorGE RoacHu, Esq., Mayor City of Hamilton.

D. Tuompson, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—(CHARLES D. CORY.

BRANCH OFFICES.:

Montreal—No. 329 Notre Dame Street.—SiMpsoN & BETHUNE
General Agents.
Halifax, N. S.—No. 22 Prince Street.—Caprt. C. J. P. CLARKSON,
General Agent.
St. John, N. BA—No. 51 Princess St.—IrRA CorNwALL, JR., General
gent.
Manitoba Agency—Winnipeg.—ROBT. STRANG.

CANADA LIFE ASSURANCE (0.

The fzpularity and success which have attended the

MINIMUM” SYSTEM,

Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiums, and
it will be found that the

CANADA 1LIFEH

Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each $1,000, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

| |

AGE. i 10 YEARS. 15 YEARS. 20 YEARS.
|
—_————} —
21 $23 40 $18 20 i $15 go
25 26 60 i 20 70 . 18 10
30 31 20 ! 24 30 ' 21 30
35 35 90 28 20 24 60
40 42 50 33 30 ! 29 10
45 48 go 38 40 |
50 58 30 ! ;

The above table, and a full explanation of the ‘* Minimum” sys-
tem, are published and may be had upon application.

. G. RAMISAY, Managing Director.

A-c ’ ging R. HILLS, Seoretary.’
General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 18z St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.

AGENT IN TORONTO—J. D. HENDERSON.
Oauada Life Buildings, 46 King Street West.

CONFEDERATION
LIFE ASSOCIATION.

Head Office—Temple Chambers, Toronto.

PRESIDENT
HON. W. P. HOWLAND, C.B.
VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State of New York,

And the attention which the leading press of the United Btates and Canada have
given to the subject of Life Insurance, have very naturally caused poiicy ho!ders and

. intending insurers much anxiety as to the sdet{ of the provision sought to be made
and led them to ask the question, ‘* What will render Life Insurance Companies
safe beyond all doubt 7"

The question is proper and all important. The following will be a goodanswer :

1st. By adopling a Table of Mortality, which has been
pr?ved by experience to be correct, and consequently
safe.

2nd., By using a rate of interest sufficiently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.
41h. This to be done under thorough governmental super-

vision by Statutary enactment, and an Insurance
Superintendent.

The Confederation Life Association is the only Canadian Company that has fur-
nished tothe public these three conditions of safety, while the Board o!y Directors, by
Memorial presented to the Minister Finance, and by personal representation sought
to bring about the fourth.

J- K MACDONALD, Managing Director.

'WESTERN
ASSURA.NC_]_E_ COMPANY.

INCORPORATED 1851.

CAPITAL, - - - - - - -

- $800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, JR., EsqQ.
BERNARD HALDAN, Managing Director.
FRED'K G. C. LOVELACE, Secretary.
J. {d KENNY, Fire Inspector.
JAMES PRINGLE, General Agent.
————— Marine Inspector.
Insurances cficited at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.
On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

JAMES MICHIE, Esq.
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THE STANDARD

LIFE ASSUSANCE COMPANY.
BSTABLISHED
HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada.,

18234.

Amount of Policies in force over..... $80,000,000
Assets, upwardsof....................... 25,000,000

Claims paid to Canadian policy holders over

Omne Million'Dollars.

L. W FULTON, W. M. RAMSAY
Agent & Inspector, Toronto. Manager for Canada.

STEEL PENS, |
8old by all Dealers throughout the world, |

i

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington,

Busi done exclusively on the Py Note System,
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - Guelph, Ont

Insurance.

DEPOSIT WiTH DOMINION GOVERNMENT $50,000

FIRE RISKS WRITTEN

's31vd 31vndIayv ;v

ALEX. W. OGILVIE, M.P.P,,

PRESIDENT.

HENRY LYE, Secretary.

C. D. HANSON Chief Inspector.

ISSUE Policies on_all the most a|

T. R- WOOD and SOOTT & WALMSLEY,

~_Agents at Toronto.

THE ONTARIO MUTUAL

Life Assurance Company

roved methods.
This Company is PURELY MUTUAL ; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the

participating plan.

There being no Stock-holders, all

advantages go to the benefit of Policy-holders.

old.

Dividends declared yearly after Policies are three years

WM HENDRY, Manager,
Waterloo. O t.

Insurance,

N S

Canada Farmers’
Mutual Insurance Company.

!
{ HEAD OFFICE,......., HAMILTON, ONTARIO
|

I NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;
also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two

years in operation.
THOMAS STOCK, President.
RICHARD P. STRRET, Secretary

IMPERIAL

Fire Insurance Company of London.
No. 1 OLp Broap StrerT, AND No. 16 PaLL MarL
BSTABLISHED 1803.
Canada General Agency,—

" RINTOUL BROS,,
24 8t. Sacrament Street, Mcntreal,
ANDREW RINTOUL,
Inspector,
ToroNTO Orrice—y5 Colborne Street.
. A. W. SMITH, Agent.

The . Waterloo County

Mutual Fire Insurance Company

HEAD OPPFICR..0vvuernnee WaTERLOO, OXNT.

ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and diatinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing exp of the C .

C.M.TAYLOR,Sec.  J. W. WALDEN, M.D., Pres.
1. HUGHES, Inspector.

" THE STADAC

ONA

Fire (md Life Insurance Co. of Quebec.

Paid-up Capital

Subscribed Capital

Fire Premium Revenue, 1875...............
Fire Premium Revenne, 1876................
Losses Paid, 1876

Government Deposit.......cccoeevvniiciinnninana,

$2,500,000
220,000
183,000
201,000
248,000
117,000

................................

For the avoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.

Quebec, 24th July, 1877.



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE, 289

Insurance, ents' Birectory. . Insurance,

\ _— g e e
e BLACK. Oficial Assignee, Accountant, :
I'lARRY L'BfLACdKA ?éﬂ cflln‘::xilzgigent. Chat- ’
b, O Life o Accldent farurd THE CITIZENS

[
, Fi Life, Marine, Accident Ins.
J . N?i'fs'{ %ﬂisco.‘geé“":'e stea:rnship and Railway [NS U RAN CE COMP’Y,

Ticket Agent. 373 Richmond St., London.

HO_MA_A?A"I?KINSON represents the British
T America Assurance, Lancashire, ‘Western, Royal Fl RE LIFE, GUARANTEE & ACCIDENT

Canadian, and Isolated Risk.

Address Box 176 P.O., Newmarket, Ont. -
CAPITAL ... cervertesin e 100 81,000,000 xl)aﬂo:;:%z::&'ﬁ?ﬁ.gm i el Bl O“Pitf] Tw<.> Million D°}1§1‘8—$103.000 De-
' P o Ty mY ’7 S o A L POSltGd with the Dominion Government.
180 8t. James 8t., Montreal. | DANIELSTEWARE, biner O, BUis —
WM, ANGUS. TS, ident mdegs,be . |HEADOFFICE, -  MONTREAL.
. McCRAE, Official Assignee, Fire, Life and Marine

..Vice-President. J M rance Agent, Windsor, Ont. None but first-

ﬁb%f ARDINS, M P. reside
}M CAM PBI.I!Z'LL?..F 3‘;2',‘&2‘,",‘ Director. | lags Companies represented. . DIRECTORS:
. H. BMITH ..Chief Inspector S CORNE!L‘A Canadi Hartford, | o; . .
: , Agent for Royal Canadian, Ha » | Sir Hugh Allan, President. Adolphe Roy, Vice-Pres,
. i tish Commercial & Mut- ' J f .
BRANCH QFFICE—Cobourg, Ont . Fhentx of Sroakiyn Scotiish Commercisl & M- | N/B. Corse, Andres Alln
W. T, FISH, General Agent. ]. FLYNN, Inspector. Asso, & Accident Ing, Lo's., TANCERY: F0 - __ 1 Henry Lyman. Rob. ]. L. Cassidy.
This C O J. McKIBBIN, Life lnsurnnc; ang Re:lestmle obert Anderson.
is Company m. kes a specialty of insurin « “'Agent. Bankrupt Estate and other debts col-
F . 'g lected. Money to loan and invested. _Lindsay, Ont. EDWARD STARK,
arm Property, Private Residences, . E. NELLES, Official Assignee for London and Actusry. .
AND NON-HAZARDOUS PROPERTY, + Middlesex, Lordon, Ontario.
] : s . C. NORSWORTHY, General Fire Insurance o .
Against Loss by Fire and Lightning | J - Agency; District Agent Canada Agricultural ; Com- ARCH'D McGOUN, Secretary-Treasurer.
mercial Union; and Imperial of London, England; Tra- ——

N. B.—The nominal capital of this Company, with | yejers’ Life & Accident, Ingersoll, Ont.

only a percentage paid, is to be reduced to 820,000, paid —-- — | Pire risks taken at equitable rates based upon their re-

up in full. EDWARD H. GOFF, EORGE F JEWELL,Accountant &Fire, Life, Ma- | spective merits, All claims promptly and liberally
w Managing Director, rine, and Accident Insurance Agent, Office—No. 3 | settled.
.B CAMPBELL, Agent, Toronto—Office: 1 Court St Odd Fellows' Hall, Dundas Street, London, Ont, . —
ROYAL INSURANCE CO’Y B. BEDDOME, Fire, Life, Marine snd Accident ToronTo BRANCH—No. 52 Adelaide St. East, Toronto
* Ins. Agent an juster, Albion Buildings, London,
Ont.None but the most reliable Co_rpﬁpargiesreplesct_xfgdi: A. T. McCORD JR. & CO.,

piaddhd bt General Agents.

OF LIVERPOOL & LONDON—FIRE AND LIFE. JROBERT . UTHERFORD, Fire, Life, Marine,
Liability of Shareholders unlimited. Accide t Insurance, and Real Estate Agent.
l}{oney to Loan and invest, Collecyions made. Stratford.
CAPITAL ..vcveeeassccasesees$10,000,000 A‘&Es. T,R?Ul'rt-e‘: °.‘“kf°" R‘g"“fc‘“'d.““' Fire and TH E LON DON
FUNDS INVESTED............ 13,000,000 | Gos. Cansds Fer. Bl S soe Tondonand cams.| Life Tnsurance Company
NNUAL INCOME ...cccecevee 5,000,000 | dian Loan & Agency Co., Meaford. OF LONDON, ONT.

HAS. YOUNG, Fire, Life, Accident, Marine and | Licensed by the Ontario Legislature, deposits with the

HEAD OFFICE FOR CANADA—MONTREAL. y I.ai\i{e sx"ii" xnsTance. Stock Broker, Money Loan- Government $25,000. §
Every description of property insured at moderate g and Rea] atate Agent. London, Ontario. i Polici f th
rates of premium E.THOMPSON, R Issues Life endowmentand Accident Policies, all of the
Life M';unncu' odi J . A » Real Estate Agent & Stock Broker. most desirable forms,
granted in all the most approvedform A Agevr:; for the Guardian Ass. Co., Agricultural Mut,
{iv. Er Egggy, E::;-' .c°f6mn"§§°."°° Mut. Fire Ins. Co., 24 Adelaide St. Jo-oph Jeffery. Esq,. President.
Chief Agents. JAMES H. PECK, Agent for Lancashire, Ztna, and WM. MARDON,

Andes Fire Insu:ance Companies, also Sec and Treas.
Hastings Mutual Fire Insuraﬂgﬁfo.z Belleville, Ont. Manager & Secretary.

MURDOCH, ROBINS & CO. KERR & AN DﬁRSON,lOﬁcill stignees and Ac-
- countants. uney to loan on Real Estate, Mor:-

THE GORE DISTRICT gages bought Office, 23 Toronto Street,Toront'o. or PH(ENIX
e 3 : Fire Insurance Company. of London.

. .
Mllmal Fll‘ﬂ Iﬂs“l‘a]lcﬂ [}nm aﬂ J {8 &tw,dPEdl_i NOCK, Fire and Life Insurance

-~ Agents an justers, representing first-class Com- .

Y panies through the whole o’f the Ottawa Valley, Ottawa. ESTABLISRED IN 1784

F.H, HEWARD, Chief Agent.

AGENTS FOR Tonou'ro,}

o Y ESTABLISHED IN CANADA IN 1804.
Undennki!cgﬁpg)rfvlsgc‘em:ﬁ.]l?,;lesnsc?ri'puon. ‘ EGex];e.r'al lAARVIts('z lnaur?nce and C%mmi?]i:m Agent G%r:l?mited liabilit sof all thecStockholden. and
* ent, Queen . iverpoo f .

Property against loss or damage by Fire. ° and London. Sfjohn. N.B. pedrance o o m:rzz ! large Reserve Funds. Moderate rates of premium.

) — , OBERT MARSHALL, Fire and Marine Insur- GILLESPIE, MOFFATT & Co,,
Its operations are, and invariably have been, restricted R ance Age » A ne insur

: 2 AN nt, Broker, Notary Public, &c., St. General Agents for Canada,

to the grovmce of Oatario. New Brunaw?ck, énnr;)d:.r otary Publlc, &c., St. John, 310, gtg Paul Street, Montreal.

By never permitting its lines of insurance in any lo- - N —
cality to exceed a safe limit—by a 'degel:mi.nntion ng'!- to S (8: G%EGORY, Agent for Imperial Fire lnsurance ROBT. W. TYRE, Manager.
compete *for risks at constantly diminishing rates,” and | |- 0u Commerpul Union Assurance Co., Phaoix
by a steady adherence to a seund tariff, it has been en- | [nSura-ce C».(Marine Branch), of New York —Hamiiton,
abled O WENMURPHY,InsuranceAgentand Commission

To MEE‘I‘ ITs ENGAGEMENTS Merchant, Telegraph Building,(basement) No.26 St. PH G N 'X M U ' UA L
Peter street, Quebec.

asthey have matured; while the cost of insuring with it D. PRINGLE, Agent for North British and Mer- Fire Insurance Company.

has ranged from sixteen to twenty cents in the dollar » cantile; Provincial; Scottish Provincial, Life;

le:s th.An ‘:hiu‘ l“ woule]lt have c}(x"t m{ a proplh'iet. com- | Ztna, of Hartford, Inland Marine, Hamilton, Ont. Hﬁ&d Oﬁice, 17 Front 8t. West, Toronto.
ny. And similar results may hereafter with confidence : i i- iy

Ee anticipated: for the Company continues to receive G. \?‘l,e'n? :n%gtl;is{:gﬂ,‘:& l;‘;:a‘h l{;}r&;}“&hﬁ; DIRECTORS.

that careful attention and cautious management which Very best Companies represented. ' J. Withrow, Alderman. W.W. Colwell, Alderman.

M. Staunton, Merchant. John Brandon, Merchant.

have characterized its transactions for 80 many years. Selns.
[AS. YOUNG, Esq., M.P,, pBgfgrx:&eﬁhkg::;c‘:g:tfﬁ;:{’éh’;ﬁ:}‘;‘gg' Joseph Walker, Merchant., George C. Moore, Eeq,

ADAM WARPrS:)'édl:?;iuq.. R. S, sge!u('?g(:&m er Western Ins. Co., of Toronto; St. Catharines, Ont. OFFICERS.
Vice-President. nger. R.&4. O'HARA, Agents tor Western, Hartford, | ALDERMAN WITHROW... ....... ...... .President.
* Quebec,Hand-in Hand,and Isolated Risk Fire Ina. | M. STAUNTON......... .Vice-President.
CUSTOMS DEPARTMENT. Co:.,Travelers’and Can.Life Ins. Coa Rowmanville Ont. JoHN BRanDON ‘Managing Director.
— DAVID JACKSON, Jr., Land and Loan Agent, 6 T-‘va°°°~-- ?ﬁc”“t?;'
Conveyancer, Land Valuator, &. Money tu loan -R. Prck crvanrenes nspector.
Ottawa, Aug. 24,1877, |on Fun::d Property and Mox;’t.g!azes pqrch?se(gi Collec-| FosTER, MCWiLLIAMS & CLARK........ccot Solicitors.
i i i tions made. oneys invested for parties in Mortgages —_—
e,‘:.‘:,',?g;‘f‘: d;:‘::::: on American Invoices until furth- and other securixies}.' A general financial business trans- | BRANCHES.—Toronto, Water Works, and General.
P3P : acted. insurances effected at the lowest rates, Fire and | Policy-holders in one branch not responsible for losses
JAMES JOHNSTON, Life. Farms for Sale. Durham, Ont. in the others.

Commissioner of Customas. -
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Insurancs.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor.Park Place & Church St.New York

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it'has made during the past ten years.

Its invested funds ace $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all othercompanies

Its surplus te policy holders is $375,~
630.

It fSsues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PRuVINC:S oF ONTaRIO
AND QUEBEC.

THOS. A. TEMPLE,
General Agent Maritime Py vine s.

THE LONDON & LANCASHIRE
Life Assurance Company,
of London, England, hav-
ingrecently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British

Office. ONE HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu~
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,
Agent, Toronto. MONTREAL.

Active and Energetic Agents Wanted

insuranos,
1877 1877
Thirty-first Annual Statement.
OF THE

Connecticut Mutual
LIFE INSURANCE c(O0'Y,

OF HARTFORD, CONN.

Net assets, January 1, 1876.....cceerernesecece 841,462,065 53
RECEIVED IN 1876,

For Premiuma......ccoccecc00 0.0 86,725,120 67
For Interest and Rent,,....... 2,893,993 46

€ 9,619,114 13
851,081,179 66
DISBURSED:IN 186, =~ 7"

To Poricy-HoLpErs:
For claims by death and ma-

tured endowments............| } 82,601,246 35
Surplus returned to Policy-
holders .........coccrneeneerenne 2,461,030 §2
Lapsed and surren'd policies 956,481 81
$6,018,758 68
ExpEnses:
Commission to Agents ...... $462,836 55
Salaries of Officers, Clerks,
and all others ampioyedon
BAlAry .......convninrcnriensaarane 82,431 11
Medical Examiners’ fees....., 17,702 50
Priniing, Stationery, Adver-
tising, Pos'ge, Exci:'ge &c 106,092 56
$669,062 72
Taxes and profit and loss.. 373,211 79
— 7 103319
Balance Net Assets, Dec. 31, 1876. $40,020,146 47

SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien $27,815,839 3
Loans umn stocks and bonds ......... - ’ 94:867 zg

Premium notes on policies in force 6,290,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20
Cost of United States Registered Bonds... 2,183,240 46
Cost of State Bonds ......cccccevnvnernecscnanions 723,400 00
Cost of City Bonds. 1,847,310 00
Cost of other bonds. 435,000 00
Cost of Bank Stock. 80,205 oo
Cost of Railroad Stock 26,000 00
Cash in Bank, at interest 1,718,015 g1
Cash in Company's office ............... 7,306 54
Balance due from agents, secured... 44,132 89
Bills receivable 5,376 40
A Net and ledger assets........ ceeeee $44,020,146 47
DD:
Interest accrued and due...... $1,844,530 64
Rents accrued.............coeeeene 3,850 0o
Market value of stocks and
bonds over cost .............. 309,064254
Net prems. in course of col'n. 801 42
Net deferred quarterly and
semi-annual premiums ... 34,613 26
——— 2,192,859 86
Gross assets, Dec. 31,1876 .....ccvvun... $46,213,066 33
LiaBILITIRS: .
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest ..............,... $40,775,730 00
All other liabilities ............ 1,315,313 40
~———— $42,001,043 40
Surplus, December 31, 1876.. 84,121,962 93
Increase of assets during 1876.......c.ceceuven $2,718,355 40
Ratio of expense of management to re-
ceipts in 1576 .. 625 per cent.
Policies in force Dec. 31, 1876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton.
Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-werks.
General Branch :
Farm and other non-hazardous pi rty only.
One branch not liable for debts or obligations of the

OtReT:  GRO. H. MILLS, Presidet.
W. D. BOOKER, Secretary.
HEAD OFFICE..ccvcecorveces.. HAMILTON, ONTARIO.

J. C. MUSSON, No. 7 Imperial Buildings Toronte.

Insurance,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP 250,000 8tg.

Deposited with Dominion Government for the Special
8ecurity of Canadian Assurers

850,000 TO BE INCREASED TO $100,000.

—_—)

CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Offices :

Manager

429 Strand, London.
Toronto Office—17 Wellin, St. W,, Second Flat,
7 B rederal B y

ank Buildings.
GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies,

LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

Capital...ccsiccenccvenresanaesssossssmssansesessonses $10,000,000
Invested Funds .............ccceevvveinnn. 27,470,000
Investments in Canada..........ccceennes 900,000

Head Office, Oanada Branch, Montreal.

BoarD oF DirzcTORS.

Hon, HENRY STARNES, Chairman.
THOS. CRAMP, Eaa.. Deputy Chairman.
Sir A, T. GALT, K.C.M.G.

THEODORE HART, Esq.

GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

G. F. C. SMITH,
Chief Agent for the Domimion, Montrea.

THE MONETARY TIMES AND TRADR
REVIEW-—~INSURANCE CHRONICLE

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint $tock En-
terprise,

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS........ $2 a year,
BRITISH “ eeesees 108, BtE. & year
AMERICAN Y reeeeees 83 U. S. cy.

Canadian Postage pre-paid om Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted “f a Joo
Department, we are in a positionto fillall orders intrusted
to us with neatnesa and punctu lity. .
Office—No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Manager,
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TONTINH

Savings  Association !

INCORPORATED 1877.

HEAD OFFICE......LONDON, ONT.
Devositors receive 5, 6 & 7 p. c. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estat
for the benefit of depasitors. sag e

DIRECTORS.
OHN BROWN, Eaq..................... ..President
AMES EGAN, Esq .. ....Vice-President,.
+A.DESPARD, Esq.........cuoon....... [nspector.

W. R. Meredith, M.P.P,,
Robt. Reid, Esq.
Dr. A. C. Stone.

Ald D. Regan.

C. S. Hammond, Esq.

Samuel Crawford, Esq,

James Magee, Esq. Philip Cook, Esq.

BANKERS ....... tesee......JOHNSTONS BANK.

Deposita can be made by Registered letter, P

order, or Bank draft. y e ef Post Office
For further information apply to

J. F. MAHON, Cashier.

B ALmon, L. C. MacxiNTOSH,
(Late Bank of Nova Scotia.,

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,
HALIFAX, N. S.

Ael; branches of Banking and E «change Business trana-
acted.

_Collections made without charge. Are prepared to
give every information regard to business concerns in
the Maritime Provinces.

MaoDOUGALL BROTHERS,

STOCK BROKERS,

Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada,
Un|¥ted States, and London. » the

Mr. H. CRUGER OAKLEY, Member of New York
Btock and Gold Exchanges, havins joined our firm, we
are now reiared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
sameterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FHOSPITAIL sST.,
MONTREAL.

CARD CLOTHING WORKS,

YORK STREET ............ DUNDAS.
W. B. GRAY, Proprietur.

All descriptions of Card Clothing f 1 -
ton Mills, factured and 17 ."‘ﬁyvg,‘}%,:‘,’,d‘_ nd Cot

The only place in Canada wh
Card Clothingp is made.. ere ALL KINDS of

Doffer Rings and Space Fillets made to order,

THE BROCKVILLE
CHEMICAL & SUPER-PHOSPHATE cCo.,

(Limited).

Manufacture Sulphuric, Nitric and Muriatic Acid -

ghne ofB Sﬂchllw &nfl S\;parphoslp’hatea of Ijimce, l‘::)m'.'ols:eld
ones, Bone Meal, and Bone Dust, Dealers ; i

of Soda, Sulphate of Ammonia, &c. erein Nitrate

Agents in every countyin the Province.
ALEX.COWAN, Manager.

Brockville, Out.

STOCK AND BOND REPORT.

CLOSING PRICES

& -
L Capital | Capital Dividenc -
NAME, H ; . Rest, | last
2 subscribed | paid-up. 6 Months.| Tx;z?;g“ Montreal
[strig $ ® P ct.
British North America eeoveseeesses.| £50 | 4,866,666 | 4,866,666,1,216,000 4 reeeraae.
Canadian Bank of Commerce. #50 6,000,000 1 6,000,000{1,900,00C 4 1173 118 |
Consolidated ,.....covvveeennas 4,000,000 ' 3,465,910| 232,000, 3 83 844
Du Peuple covvverrnneneroeses 50 | 1,600,000 | 1,600,000| 267,196 3
Eastern Townships ceeeesvsoss 50 1,500,000 ( 1,330,151| 300,000 4
Exchange Bank..... 100 1,000,000 | 1,000,000/ 50,000 3
Hamilton.. 100 | 1,000.000 669,930/ 50,000 4
Imperial ... 100 910,000 862,402; 50,000 4
acques Cartier, ., . 50 2,000,000 | 1,953,920] scerincies [ous st oeasfinneieiiinnin
echanics’ Bank ..,..c00000 . 50 582 200 195,0I4cccnccnsi- eeereeeeaa
Merchants' Bank of Canada. ..| 100 8,697,200 ' 8,196,883:1,000,000|. . 68
Metropolitan...eeeesecsesens ..| 00| 1,000,000 | 675,226] 80,000(cesciiiiitiioiiiiiienes

50 | 2,000,000
200 | 12,000,000
100 1,000,000

50 | 2,000,000

50 1,000,000

40 | 3,000,000

Molson's Bank .........
Montreal.,,.....
Maritime ...

Nationale,.,vee0s.
Dominion Bank ......
Ontario Bank...........

1,996,715 540’000 4 B L
11,998,40G|5,500,000 6 157 158
627,170(cc0.vace 3
2,000,000, 434,000 34 ceereerseeeene
970,258 290,000 4 122 1234
2,996,180 525,000 4 toc{ 1ot

uebec Bank..coceenriseennanes 100 | 2,500,000 | 2,500,000 475,000 3

tandard ......ecocccionsensnsnassnsenss| 50 507,750 507,750 4 0reren. s 3 724 723
Toronto .vseeesses 100 | 2,000,000 { 2,000,000/1,000,000 4 154 156
Union Bank ...... 100 | 2,000,000 | 1,992,050 ...... 3
Ville Marie...oue...s .- 1,000,000 810,580 cre aieees
Federal Bank.... ........ RO 1,000,000 g974'110 34 xoxi 104
London & Can, Loan & Agency Co ...| 50 3,000,000 | 300,000 5 135¢ 1364
Canada Landed Credit Company .....| 350 1,000,000 488,093 44 131
Canada Loan and Savings Company.. 50 1,750,00C | 1,750,000 6 x71i
Ontario Savings & Invest. Society....|......| 1,000,000 672,500 5 132
Farmers' Loan and Savings Company| so +450,000 440,000 4 1
Freehold Loan and Savings Company| 100 600,000 600,000 5 141
The Hamilton Provident & Loan Soc.}...... 950,000 686,749 4 :
Huron & Erie Savings & Loan Society] so | 1,000,000 963,461 5
Montreal Telegraph Co..vuoeeeeaeene.| 40| 2,000,000 | 2,000,000|...... 3
Montreal City Gas CO.v.vveevvrreneee.| 40 1,440,000 | 1,400,000}, 5
Montreal City Passenger Railway Co.| 50 600,000 400,000]...cciminiiiiinnieannis
Richelieu Navigation Co........c00...| 100 750,000 750,000 4 fessescsnnone
Dominion Telegraph Company ....... 50 500,000 [eeeerinoooes 90
Provincial Building Society..........| 100 350,000 |surseceannn
Imperial Building Society............| 50 662,500 366,200 107 108
Building and Loan Association .,....., 2§ 750,000 700,000 44 120
Toronto Consumers’ Gas Co. (old)....| 350 600,000 ' iiiiaaien 24 p.c.3m| 134
Union Permanent Building Society...| 50 400,000 360,000 H 130 x d
Weastern Canads Loan & Savings Co..[ 50| 1,000,000 735,000 5 1304

SECURITIES. Toronto. Montreal.
Canadian Government Debentures,6 3 ct.8tg. .ocecevvnnnne.. D PP . .
0. do. ST Cticur. coeiiererenisnirnecsrssacnnness
Do. do. 53“.“(.,!885 cerrrecene .o PPN
7@ cticur. seioaiiniln

Do o.
Dominion 6 ¥ ct.8t0Ck..c0ueeenrrennrnnness
Dominion Bonds .....ceeuviennnonss
Montreal Harbourbonds 6§ p. c, .....
Do. Corporation 6 ¥ ct..........
Do. P et Stock .uviireiaienan
Toronto Corporation 6 ¥ ct., 20 years .
County Debentures .....eeevecseeceesss
Township Debentures ........ccccvnuuue..

INSURANCE COMPANIES.
EnaLisH.—(Quotations on the London Market, Aug. 144

No Last 54 £ Lase

Shares. | Dividend.|NAMB oF Cour'y.[8 § 8y Sale.
Solg=
i<d £

20,000 5 BritonM.& G. Life/{10| 2 | 7-16
50,000 20 C.UnionF.L.&M| 50 | 5 20

5,000 10 Edinburgh Life ../100 | 15 39
20,000 | § yearly /Guardian ........[100 | 50 74
12,000 | {4 p.sh, |Imperial Fire ....[100 | 25 | 147
100,000 20 Lancashire F. & L| 20 | 2 78
10,000 1 Life Ass'n of Scot.| 40 | 8j 33
35,862 12 London Ass. Corp.| 25 | 12 66
10,000 5 Lon, & Lancash. 10| 1 1
391,752 15 Liv.Lon. & G.F.&L| 20 | 2 144
20,000 20 Northern F. & L. . {100 |5 00 353
40,000 28 North Brit, & Mer| 50 | 64 43

6,722 | £44 p.s. |Pheenix ...ocovucefeeen]oen.l 250
200,000 18 ueen Fire & Life| 10 | 1} 61
100,000 40 oyal Insurance .. 20 | 3| £19
100,000 12 Scot’h.Commerciall 10| 1

50,000 7 ScottishImp.F&L| 10| 1 1
20,000 10 Scot. Prov. F.&L| 50| 3 11
10 000 291-6 |Standard Life....| 50 | 12 76:

4,000 5 Star Life .oev0e0.f 25| 1§ 13

CANADIAN,

0,000 §~6 mo (Brit. Amer.F. & M

2,500 H Canada Life,.....

10,00¢ 10 CitizensF. & L ..

5,000 [ + .... ...|Confederation Life

§ 000 [6—12 mos./Sun Mutual Life...

5,000 |..ee0e.... Is0lated Risk Fire

4,000 12 Montreal Assura’ce|{s0| £5 [.........

6 500 8 Provincial F. & M| 6o/75su/spended

2,500 10 Quebec Fire......| 400/ 130/....c....

1,085 15 ‘*  Marine ..| 100/ 40 |.

2,000 10 &;}un City Pire...| 50| 10 |eccoceees

20,00¢ |15, 12 mos| Western Ass. #d| 40/ 20 l1304 141

.| Toronto, G;ey and Bruce, Stock ....-.

!‘orontnlnd‘_;li'piuing,Stocdk..-.......

AMERICAN,
When | No.of Par val.
org'nizd| Shares.| NaME or Co'y. |of Sh'rs.[Offerd|Asked
1863 | 20,000 |Agricultural..../| 8 5 [....... ererere
1853 1,500 |ZEtna L of Hart.| 100 | 400 500

1819 | 30,000 [Etna F.of Hart.| 100 | 248 250
1810 | 10,000 |Hartford, of Har| 100 | 2084 | 210
1863 5,000 |Traviers’L.&Ac| 101 | 177

Phoenix, B'klyn so ! 1624 | 162

Sh'rs.| London,

RAILWAYS, Aug. 20,

—— s

Atlanticand St. Lawrence ..vcev0e.0..] £100 [1OX
. do. 6 ¥ c.stg. m.bds.| 100 |13
Canada Southern7 p.c. 18t Mortgage ..|.c....| 50
0. do. 6 p.c. Pref Shares|......| 48 32
Grand Trunk.eee.- .ecvsereseeseesenn.| 100} 8
New Prov. Certificates issued &t224].c000ef.ceeenss e
Do. Eq.F.M.Bds.1ch.6%c| 100 99
Do. Eq. Bonds, znd charge ..[........| 93
Do.  First Preference, i? C...| 100! 40
Do. Second Pref, Stock, 5 ¥ ¢| 100 | 26
Do.  Third Pref. Stock, 4 ¥ ¢.
ireat Westernovueenvivesasssrosnes ot
d Do. 54 ¥ c. Bonds,due 187778
Do. 5 ¥ c. Deb.Stock........
Do. 6 per cent bonds 1890 .....
[nternational Bridge 6 p.c. Mort. Bds
Midland, 6 ¥ c. 18t Pref Bonds ......
Northernof Can.,64c.First Pref. Bds..| 100 ’

do. Second do..

) 18t Mor Bds

. Rande . .-
Wellington,Grey & Bruce 7 p.c. 18t Mor/... -
EXCHANGE., | Toronto. I Montreal,

glfdklgn‘%o%don,og({I:ty!.........o’......
01d Drafte do on sight...eee-eecssoemee cereen
AMETICAD SIIVET vvveosrecve-s-ae-138 18 disdlo 0"
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S. R. WICKETT, |

Importer, Manufacturer, and Wholesale Dealer in

TORONTO PRICES CUKRENT.—AUG. 30, 1877

' - g
leaihﬁ s - N ; I Wh i e L
[ ’ Sh n e ﬁ n d l " gs, &c ame of Asticle. i R:é::_.le Name ot Article. Wholesalc ) " S
Centennial Sil i Rates. NameofArticie. wlimle“ie
ilver Melz"lal for Buff, Pebble and other Bootsand Shoes : l{ $ Hardware—continued. i . ates
cathers. Mens' Calf Boots.. 3 o:@f :5 g‘l"”"‘ Pigeeueurss fz:' 2 sl on
Sole A X « Kip Boots. ... : eet.....,,“._“""' §—00ntinued.
e Agent for Ontario of J. H. Mooney's Mens® Prunells Bals ... 230 325 CutNails: o3 85| Olivercommon, @ galt| fos s
ored & Fr cy Leathers. “  Cong. gaiters & Bal 1 go 28 12 dy.to7in.p.kg.1001bs.| 0 © ealad........o. 2B 2 00
TANNERY B Boys'GKip BOOLS ...voeees| 1 60 : 2‘5’ 2&‘1 . to m:‘f,..........: ° 22 ;gg * “l:d' in'bottles, e 200
o t .to . e
. BROOKLIN, ONTARIO. | worens BuisaGat pis 1 5 1 s - £ Seat,pals LTINS 65 0 0
. o M, 5 alvanisedTron: 42 pirits Turpentine ....
No. 52 Colborne Street, : S 150 2001 Best,No.az ..o 008 008 I Wha}‘:-reﬁrﬁed el o
. : C o est No. 24 oo Paints, &c.
P.0. Box 312, TORONTO, ONT.| . Sati% “ag 008 008} WhiteLead genuine,in
Goat Bals.. g0 go ¢ a8 0 o8] o Oil, P 25 Ibs.........[|2 20 2 30
T Miss lﬁdn(’m“L t %0 200 | Horse Nail TRt
ges' Bals ... e Nals: i
O ’ “ atts .. . ogs 135]| Patent Ham 170 18
ana,da Screw Comp y Childs’ Bals .. ...l|070 100 | Irom(at6 mo::;:)e;d vees| 014 016 ;3’ 1 558
D ! :: Batts . 00 i‘; g % g‘?— Gartsherrie, No. 1|00 00 00 00 v ; .-| 0 06 g g7
UNDAS, ONT, Tlg::gflckp.dozi e s gg E‘;ﬂﬂf"‘;"’;&;",""""" 2t 00 22 00 | viﬂﬁ&‘%}},ﬁi-‘,ﬁ“g shh‘ 0 024 0 03
. . . . e Teee . 00120 00 20 50 Py ,French..jo o2 00
Are making GIMLET POINTED SCREWS, BOLTS, RIVETS Aloes Cape....ovoeeeo-| 0 18 0 20 Americans oo W e el Y e a0 %
as‘c.' with improved machinery furnished by AMERICAN BOTAR s ses s sseannnsnseroen. 002} 003 | Bar ¥ t00 T 1L N (Refined, gallon.)
CREW CO., PROVIDENCE, R. I. gaator TR B4 3o l!}xeﬁued—CAm!:r... 1220 i gg D;}Wered at London, Ont
. . RUBEIC SOUA venanrrnins S oops—Coopers ...... 0. 1, carload, I
El?g‘::,luu o:;gﬂg:ésg&:;mmed equal to any made in %l”m podareee o ggg ° g; | "‘| Pled“m 12 gg 2 ;o \ D;}’:"':din '1‘or:>nT§;gnl 013 000
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Financial.

Robert Beaty & Co.
BANKERS, BROKERS, &c.
(Members of Stock Exchange,)

53 King Street East, Toronto.
DRAFTS on New York and United States Currency,

Gold, Silver, and uncurrent monies bought and
%0ld at best'rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.
INTEREST PAID ON DEPOSITS.

“JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto 8tock Exchange,
YONGE STREET, TORONTO.

BUCHAN BROS.

LawrzNce BuCHAN, EwiNag BUCHAN.

STOCK BROKERS,

Members of the Stock Exchange,
No. 7 TORONTO STREET, TORONTO,
Insurance and CGeneral Agents,

Buy and sell Stocks, Municipal and other Debentures,
Government Bonds and all good-class securities,

Alexander & Stark,
STOCK BROKERS,

Members of the 8tock Exchange.

Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

_ The Leading Wholesale Trade of Hamiiton.

A. DUNCAN & GO,
HUGHSON ST., HAMILTON,

Importers and General Dealers in
DRY-GOODS.

Assortment Complete in all Depart-
ments,
August 8, 1877.

ADAM HOPE & CO.,

IRON MERCHANTS,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

" BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,
Apau Brown. HAM“‘TO'g’r. CLAIR BaLrour
18717. 1877.

FALL DRY GOODS.

RECEIVED WEEKLY.

THOMSON, BIRKETT & BELL,

HAMILTON.

The Leading Wholesale Trade of Montreal.

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 18s8.

Edwardsbu?g_ Starch Co.

PREPARED OORN

For Puddings,

BLANC MANCE, INFANTS’ FOOD,
&c., &c., &c.

Office—Montreal.
Works—Edwardsburg, Ont.

"BLARK & COMPY,

PAISLEY.
‘Anchor’ Sewing & Crochet Cottons.

FINLAYSON, BOUSFIELD & CO,

JOHENSTONH.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

G. A. RICKARD'S

BELL BUSK.

—

THE CELEBRATED
<« TREXH & BHELL?

Sewing  Silks _ﬁaﬂ Hard  Ash.

E. BLANK,
LONDON,
Mohair & Cotton Braids.

H. MILWARD & SONS,

REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &e.

AGENT:

GEO. W. MOSS,

186 McGILL ST.,
MONTREAL.

W.&F.P.CURRIE&CO.

100 GREY NUN STREET,
Importers of Pig Iron, Bar Iron, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Romaun Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada  do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gardcn Vases,
Pig Lead Flue Covers, Chimney Tops
Dry Red Lead,  FIRE BRICKS, Fountains,

Dry White DraIN P1PES,

do,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

Sofa Chair and Bedsteads.
A large ‘stock always on hand.

The Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO,

IMPORTERS OF

Foreign Leathers and Shoe Goods,

Commisslon Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,
MONTREAL.

THOMAS H. COX

IMPORTER AND DEALER IN

Teas, Wines and General Groceries,

WHOLESALE.
478 St. Paul & 399 Commissioners Streets,

MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.

JOoHN MCARTHUR & SoON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, &c.

310, 312, 314, 316, St. Paul Street & 253, 235
.57 Commissioners Street,

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS8,,
MONTREAL.

Samples sent by mail whon desired.

TueCANADIAN RUBBER Co.

OF MONTREAL.
Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.

MONTREAL.

.

Works—Papineau Square,
Office and Warerooms, 335 St. Paul 8t.,

THE DECASTRO
SYRUP COMPANY,

88 KING STRHEHT,

MONTREAL,
Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber, Amber,;
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrupinsmall punch’'ns

o
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THE STANDARD

LIF' E
ASSURANCE COMPANY:

ESTABLISHED 1828.

HEAD OFFICES:

EDINBURGIH, Scotlond, and MONTREAL, Canada.

THE DIRECTORS of this well-known and old established Company having resolved to
REDUCE their rates for Life Assurance in Canada, refuest the Public to examine their
NEW TABLES, which will be supplied at the Head Office, or at any of the Agencies.

TOTAL RISKS, - : . i i . - $90,000,000.

ACCUMULATED FUND, - . . . . 25,000,000. -

ANNUAL REVENUE, . . . . . 3,760,000
Claims pard wn Canada, over - - - $1,000,000.
Investments in Canada, over - - - $700,000.

W. M. RAMSAY,
MANAGER FOR CANADA.

L. W. FULTON,

GENERAL AGENT FOR TORONTO AND WESTERN ONTARIO.

OFFICE—26 WELLINGTON STREET EAST.



