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Heating =« Ventilation
Apparatus

FOR ALL -t

CLASSES

“Safford”

SYSTEM

of Direct and Semi-Indirect
Radiation has revolutionized
the general Heating Trade.

Catalogyes sent free to any
address.

THE DOMINION RADIATOR CO., LIMITED

TORONTO, ONT.
Largest Radiator Makers in Canada

’ )“\“% ‘ ONTREAL

puwe!

QUE.

S‘mples now ready.

FENSON'S

ELECTRIC,
HYDRAULIC,
STEAN,
HAND-POWER

All made ot the best material and
finest workmanship.

it

THE FENSOM ELEVATOR IORKS
52, 64, 56 Duke Street,
‘Toronto, Ont,

ELEVATORS

Starch :

ARGO G6LOSS

In11b., 3 lb., and 5 Ib. packages, and
50 1b. boxes and 200 1b. brls.

NOW IN STOCK. 8

§ PERKINS, INCE & 9.,
0000000

Do You Sell

= “GRANITE ”
= *D|AMOND”

teel Enamelled
Ware

and White ware with.blue edges

We guarantee every pieco—-that s why
they are so nniveual popular,

1f you hnven t them in stock better send
for Catalogue and Price List at once,

Mark Fisher
Sons & Co.

Desire to advise the
Merchant Tailors of the
Dominion

that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATEST NOVELTIES -

to be found in British & Foreign
markets.

60 BAY ST., TORONTO
AND
COR. CRAIG ST. & VICTORIA
SQUARE, NMONTREAL

Rice LEwis & Son

LIMITED.

- Wholesale and
N e Tromn™ Retail

Shelf and
Heavy

HARDWARE.

°© 00 BARooo

Iron .« Steel

Wrought Iron Pipe
and Fittings

ArTHUR B, Lzx,

TORONTO - Ont.
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BANK OF MONTREAL.

tal ald-up 812,000,000 00
Reserved Fund 6,000,000 00
Undivided Profits 1,102,798 712
HEeap OFFICE - - MONTREAL

BOARD OF DIRECTORS.
Rt, HON. LORD STRATHCONA AND MouUNT Rovar,
G.CM.G,, - President.
Hon. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, . Hngh Mc
Sir W. C. Macdonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W, Ivie, Esq.
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
‘W. S. Clouston, Inspector of Branch Returns.
F. W, Taylor, Ass't Inspector. as, Aird, Secretary.
BRANCHES IN CANADA,
MONTREAL—H. V. Meredith, Manager.

ONTARIO ONTARID Lower PROVINCES
Almonte, Picton, Amberst,N.S.
gelletvfi;:, gm&:. 4 Halifax, N.S.

rani " Stratford, W.
Brockville', St. Mary's, wi:gfpnekg,%d!x‘nw
Chatham, Toronto. Calgary, Alberta
Cornwall, * Yonge St. Br. [ ethbridge, Alta.
Deseronts,  Wallaceburg. Regina, Ass'a.
o dvilllam,  Quesec BRITISH COLUMBIA

o ontreal, Greenwood,
G‘::rh' “ West End Br. Nejgon
% i‘°"' “ Seigneurs St. New Denver,
Lin saoyn * Quebec. New Westminster,
London, LOWER PROVINGES ~ Rossland,
Ottawa, Chatham, N.B, Vancouver,
Perth, ’ Fredericton, N.B.  Vernon,
Peterboro, go?:;?,gﬁ- Victorla.
'UNDLAND.

IN NEWFO
St. John's, Nid.—Bank of Montreal.
IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.O.
ALEXANDER LARG, Manager.
IN THE UNITED STATES.

New York—R. Y. Hebden and J. M. G 59/<
Wall 8 roata, agents,

t.
Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. e
National Provincial Bank of England.

Liverpool—The Bank of Live ], Ltd.

Scotland—The British Linen Com né Bank and Branches.
ANKERS IN THE UNITED STATES.

New York—The National City Bank.

¢ The Bank of New York, N.B.A.

Boston—The Merchants’ National Bank. J. B. Moors & Co.

Buffalo—The Marine Bank, Buffalo.

8an Francisco—The First National Bank.—The Bank of

British Columbia.—The Anglo-Californian Bank,
Portland, Oregon—The Bank of British Columbia.

The Canadian
Bank of Commerce

DIVIDEND NO. 64

Notice is hereby given that a Dividend of
Three and One-half per cent. upon the capital
stock of this Institution has been declared for
the current half-year, and that the same will
be J)ayable at the bank and its branches on
and after

Thursday, 1st Day .01' June next.

The transfer books will be closed from the
r7th of May to the 31st of May, both days
inclusive.

The Annual General Meeting of the Share-
holders of the bank will be held at the bank-
ing house, in Toronto, on Tuesday, the 20th
day of June next. The chair will be taken at
12 o'clock noon.

By order of the Board.

B. E. WALKER,
General Manager.

Toronto, " April 25th, 1899.

THE DOMINION BANK

Notice is hereby given that a dividend of 3 per cent. up-
on the capital stock of this Institution has been
declared for the current quarter, being at the rate of 12
per cent. per annum, and that the same will be payable
at the banking house in this city on and after

Monday, the First of May Next

The Transter Books will be closed from the 20th to
the 30th April next, both days inclusive.

———

The annual general meeting of the shareholders for
the election o Directors for the ensuing year will be
held at the banking house, in this city, on "Wednesday,
the 31st of May next, at the hour of 12 o’clock, noon.

By order of the Board,
R. D. GAMBLE, General Manager.

‘Toronto, March, 1880

*

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840,

Pald-up Oapital -.#%1,000,000 Sterlin
Reserve an.lld......... . 300,000 e

LonpoN Orrice—38 Clements Lane, Lombard St., E.C.
" COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater, H. J. B. Kendall.

aspard Farrer. . J. ord.
Henry R. Farrer. rederic Lubbook.
Richard H. Glyn. Geo. D. Whatman.

. Secretary—A. G. WaLL1S.

Heap Orrice IN CANADA—SLt. James St., Montreal
H. STIKEMAN, - - General Manager,
J. ELmsLy, Inspector.

BRANCHES IN CANADA.
London. St. John, N.B. Rossland, B.C,
Brantford. Fredericton, N.B. Trail, B. C.
Hamlflton, Halifax, N.S. (Sub-Agency).
Toronto. Winnipeg, Man. Vancouver, B.C
Midland, Brandon, Man. Victoria, B.C.
Kingston, Ashcroft, B,C, Atlin, B.C,
Ottawa. Greenwood, B.C Dawson City (Yu-
Montreal. Kaslo, B. C. kon District)
Quebeo.

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.

Neg York—52 Wall street—W. Lawson & J. C. Welsh,

ents.

San Francisco—184 Sansome St.—H. M. J. McMichael
and J. R. Ambrose, Agents.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Fo! Agents—Liv ol—Bank of Liverpool. Seot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branch
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

Founded 1818,
INCORPORATED BY RoYAL CHARTER, A.D, 1823,

Pald-up Oapital ... 82,500,000
Rest 850,000

QUEBEC.

Heap OrFICE, - - .
BOARD OF DIRECTORS.
John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.
Directors—Gaspard Lemoine, Esq.,, W. A, Marsh
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C.

Whitehead, Esq.
Thos. McDouzg.l , « = = - Gen'l Manager.
John Walker, - - - - - Inspect.
BRANCHES
uebec, Pembroke, St. Roche, Quebec,
ontreal, Three Rivers, St. Catherine St,,
Ottawa, Thorold Montreal.
Toronto, 'I"own. Quebec.

b Boo

St. rge, Beauce, Que.

Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK.

Notice is hereby given that a dividend of
Two and One-half per cent. for the current half
year, has been declared upon the capital stock
of this Institution, and that the same will be
paid at the bank aud its branches on and after
Thursday, the First Day of June next.

The transfer books will be closed from the
17th to the 315t May, both days inclusive.

The Annual General Meeting of the Share-
holders will be held at the Banking House, in
this city, on Tuesday, the 2oth day of June
next. Chair will be taken at 12 o’clock noon.

By order of the Board.

C. McGILL, Gen’'l Manager.
Toronto, 2oth April, 18g9.

Standard B;;I(E of Ganada

DIVIDEND NO. 47

Notice is hereby given that a Dividend of
Four per cent. for the current half-year upon
the paid-up capital stock of this bank has
been declared, and that the same will be
payable at the banking house, in this city, and
its agencies on and after Thursday, the 1st
Day of June next.

The Transfer Books will be closed from
the 17th to the 31st days of May, both days in-
clusive.

The Annual General meeting of the Share-
holders will be held at the bank on Wednesday,
the 21st June next. The chair to be taken
at 12 o’clock noon, By order of the Board.

GEORGE P. REID,
General Manager.

Toronto, 25th April, 1899.

u
W

Notice is hereby given that a Dividend of
Three and One-Half per Cent.

for the current half-year, being at the rate of
Seven per cent. per annum upon the paid-up
Capital Stock of this Institution has been de-
clared, and that the same will be payable at its
Banking House, in this city, on and after

Thursday, ist Day of June next

The transfer books will be closed from the
17th to the 31st day of May next, both
days inclusive.

The Annual General Meeting of Share-
holders will be held at the Banking House, in

'the City of Montreal, on Wednesday, the 21st

day of June next. The chair will be taken at
12 o'clock noon.

By order of the Board.

THOS. FYSHE,
Joint General Manager:-
Montreal, 25th April, 1899.

DIVIDEND NO. 86

Notice is hereby given that a Dividend of
Five per cent. for the current half-year, being
at the rate of ten per cent. per annum, upo?
the paid-up capital of the bank, has thiS
day been declared, and that the same will bé
payable at the bank and its branches on and
after Thursday, the First Day of June next.

The transfer books will be closed from the
17th to the 31st Days of May, both day$
included.

The annual general meeting of sharehold-
ers will be held at the banking house of th¢
institution on Wednesday, the 21st day of Jun®
next. The chair to be taken at noon,

By order of the Board.

) D. COULSON,
General Managef
The Bank of Toronto,
Toronto, 26th April, ‘g9,

NP AN

DIVIDEND NO. 48

Notice is hereby given that a dividend o:
4% and a bonus of 1% upon the capital stock?!
this Institution has this day been declared fof
the current half-year, and that the same will b;
payable at the Bank and its Branches on 88
after Thursday, the 1st Day of June next.

The transfer books will be closed from th®
17th to the 315t May, both days inclusive.

The Annual General Meeting of the Shar®’
holders will be held at the bank on Wednesday’
the 21st day of June next, The chair t0
taken at noon.

By order of the Board.

* D. R. WILKIE,
General Managef-

Toronto, April 25th, 1899.
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The Molsons Bank

INCORPOSATED BY AcT OF PARLIAMENT, 1855.

®aia- ital
B e

Heap Ofrrce, - - - - MONTREAL.
BOARD OF DIRECTORS.

W, MoLsoN MacPHERSON, - -  President.

S. H. Ewing, - - - Vice-President.
W. M. . Henry Archbald.  Samuel Finley.
J.P. (gleghom. H. Markland Molson.

F. WoLFERSTAN THOMAS, General Manager.
4. D. Durnrosn, Insp.  H, Lockwoob, Asst.
W. W, L. CHIPMAN, § Insp'rs.
BRANCHES
Montreal Sorel, P.Q.
¢ St. Catherine St. Ti:omas, Ont,
[St. Branch  Toronto.
Norwich Toronto Junct'n,
Ottawa Trenton.
Owen Sound Vancouver, B.C.
Port Arthur, Ont, Victoria, B.C.,
uebec ‘Waterloo, Ont.
Kn, Winni

owlton, Que, dgetown peg
lﬁtm ’ & Woodstock, Ont.
8aford Simcoe, Ont.

don Smith’s Falls
M"l'l'isb‘:u'g ‘Revelstoke Station, B.C.

AcEnTs IN CaNaDA—Quebec — Eastern Townships
Bank, Ontario—Dom. Bank, Imperial Bank, Can. Bank
of Com New Br ick—Bank of New Bruns-
wick. Nova Scotia—Halitax Banking Company, Bank
of Yarmouth, Prince Edward Island—Merchants' Bank
of .E.I., Surumerside Bank. British Columbia—Bank
ot B.C, ™ Manitoba and North Imperial Bank of
Canada, Newfoundland—Bk. of Nova Scotia, St. John's.
MAG!u'rs in Eurore—London—Parr's Bank, Limited.
u“!rs. Morton, Chaplin & Co. Liverpool—The Bank ot

ve 1, Limited. Cork—M and Let Bank,
Limited, ' France, Paris—Societe Generals, Credit Ly.
g;’;llig. Gelf-!ma.nyiderlin—‘l‘)ecutschaee Bank. AGrnem:mny,

—Hesse Newman 0. jum, Antwerp—
La ngue d'Anvers, Mechanics’ Naltgxiznai' Bank.

Alvington, Ont,
Yimer, Ont.
g:lockvinﬁ. 3&'"
ar: W.T.
Cligmg ! T
Xeter
Hamilton
Hensal), Ont.

0N B F GO

DIVIDEND NO. 65

Notice is hereby given that a dividend at
the rate of Six per cent. per annum on the
aid-up capital stock of this Institution, has

n declared for the current half-year, and
that the same will be payable at the Bank
and its Branches on and after

THURSDAY, THE FIRST DAY OF
JUNE NEXT

The transfer books will be closed from the
17th to the 31st of May, both days in-
clusive.

The Annual General Meeting of the Share-
holders will be held on Thursday, the Fifteenth
Day of June next, at the Banking House in
this city. The chair will be taken at 12 o'clock.

By order ot the Board.

E. E. WEBB,
General Manager
Quebec, April 25th, 1899.

NAGEu;rs IN UniTep StaTES—New York—Mechanics'
‘ulﬁoxml City Bank, Hanover National Bank. Messrs.
Notton' Bliss & Co. Boston—State Nat. Bank, Suffolk
at. Bank, Kidder, Pesbody & Co. Portland—Casco
at. Bank. Chicago—First National Bank. Cleveland
B mmercial Nat, Bank. Detroit—State Savings Bank.
uffalo—The City Nat. Bk. Milwaukee—Wisconsin Nat.
.?.‘llk of Milwaukee. Minneapolis—First National Bank.
N" o—Second National Bank. Butte, Montana—First
B‘ﬁonal Bank. San Francisco and Pacific Coast—
ank of British Columbia., _Philadelphia—Corn Ex-
ch"“%? National Bank, First National Bank, Philadel-
Phia National Bank.
Collections made in all ot the Dominion,
a Teturns promptly remitted atlowest rates of exehng:l..
ercial Letters of Credit and Travellers’ Circ
Letters issued, avallable in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA

T.W.Joews - - - - - Cashler
H.G.Famis®* - . . - Ass't Cashier,
DIRECTORS.

L B. Baxes, President.  C. E. Brown, Vice-President.
Hugh Cann.  S. A. Crowell. John Lovitt.
CORRESPONDENTS AT

Halifax—The Merchants Bank of Hallfax.

$t. John—The Bank of Montreal.
Montreal—The Bank of Montreal & Molsons Bank,
New York—The National Citizens Bank.

The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G.B.—The Union Bank of London,
l‘l'ﬂmpt ion to collecti

BANK OF BRITISH COLUMBIA

INCORPORATED BY ROYAL CHARTER, 1868,
Sepital (with power to inorease)...... S900000 " $5.9m.00
e
Head Office, 80 Lombard Street, London, Eng and,
BRANCHES,

W, In Bu‘ns; CoLuMs1A—Vi Vl:g:ox(:lv(et. New
®stminster, Nanaimo Kamloo; [ ootena
M“Mss})a'n‘% and Sahdon: In the United StateseSan

, Po B '

c AGENTS AND CORRESPONDENTS :
B ANADA—Canadian Bunk of Commerce, Merchants
Can of Canada, the Molsons Bank, Im Bank ot
In U‘d" Pank of Nova Scotia and Union Bk. of Canada.
Ney UTED STATES—Canadian Bk. ot Commierce (Agency)
Yor, Br, of Nova Soorte Sptoeas °ff y e
s of Nova 0. IN AUSTRALIA
&0 New Zrarawo—Bk. of Australasia. HowoLuLu—
& Co. IN CuiNa anD Jaran—Hong-Kong and

Go Banking Corporation.

bﬂ-ﬂnd dust purchased and every desoription of Banking

838 transasted.
Jlotorla, B.G. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX

Paigoy,
p Oapital 700,000
Reserve n'.'.’a 280,000
Pae Boarp or DirecTORS,
Mok O'Mullin, - - - - - President.
e R. Hart, - - ice-President

- - - Vi
)] .Stew[l)rt.R “é‘Hk Wegb.mG. J. Troop.
. R. Clarke, Cashier.
Bao ompen, > - . HALIFAX, N.S.
N " AGENCIES,
vm;“h End Branch—Halifax, Edmunston, N. B., Wolf-

N.S., Woodstock, N.B., Lunenburg, N.S., Shedias,
l‘ﬁi‘.l’?" Hood C.E:', Feaservile Qgé.,kch-i.:. '
» P.Q., ) o, P.Q., Cooks
Quebeg, e%., Hartland, N.B.. Danviile, P.Q.
The BANKERS.
Ty Unlon Bank of London, - London, G.B.
New 220k of New York - . New York
B; 7y, England National Bank . - " Boston
of Toronto . . - . Montrea

BANK OF NOVA SCOTIA

INCORPORATED 1838,
Oapital Paid-up 81,500,000
Reserve Fund 1,755,048
oHN DouLrt, President
}om« Y. PAYZANT, - _ Vice-President
R. B. SEETON

CHARLES ARCHIBARD

Heap OrricE, - -  HALIFAX, N.S.

DIRECTORS.

Jarus Hart.

K OF AN

Notice is hereby given that a dividend of
Four per cent. for the current half year has
this day been declared, and that the same will
? payable at the bank and its agencies on and

ter

FIRST JUNE NEXT

The Transfer Books will be closed from
16th to 315t May, both days inclusive,

The Annual General Meeting of the Share-
holders will be held at the hea.g office of atrt?e

bank, on Monday, 1gth une, at ‘clock.
By order of the Board. J 12 oclock

J. TURNBULL, Cashier.
Hamilton, April 26, 189q.

MERCHANTS’ BANK OF

INCORPORATED 1869,

HALIFAX,

Oapital Paid-up...... 000,
Rost. - 1,250/000.00
Board Directors. — Th Kenn
President. ‘Thomas Ritchie, Vice-Drosiden Michasi

Dwyer, Wil

Smitk, Henry G. Bauld, Hon. 1
ler, M.L.C., Bauld, Hon. H. H. Ful
Head

on. l;{avld acK
ALIPAX, N.S. D. H Duncan
Geperal Manager; Edson L. Pease, Joi '
%get : huggtrgl t’itll)noh, h dE S:Bse Joint General Man.
ranc r. Notre Dame an
monnt.'cot. Greene Ave. and Stl.g(l:‘:rl:dsnt:.“u. West-
Branches in Nova Bootls.—Antigonish, Bridge-
i, ot pontndie, Do i
an! ., lctou ort Ha . .
%enwsdie, 'i'mo, V'Ve outh. Whesbury. Sydaey, Shu
Branches

in N 'wick—Bath
ter, Fredericton, Co.), foourst, Dorches-

ow
ston (Kent -
ueinsi’ckguellhnd' In .—-Cmgiﬂ u°mum°m";::"°"
+ BB ottet: y
In Newfo ohr::.ml S de.
In British

d—St.
Columbia.—Atli
pJIn, British "Columbis.—Atlis, Bennet:, Grand

H. C. McLeob, Gen. Mm#er. D. WaTERsS, I
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liv 1, New Glasgow, No Syd-
, Yarmouth.

ney, Oxford, Pictou, Stellarton, W
{n New Brunswick—C:

drews, Sussex, Woodstock,
In P.E. Island—Charlottetown and Summerside.
In beo—Mc l. F. K ,“Mgr. Paspebiac.
In Ontario—Toronto. J. Pitblado, Manager.
In Manitoba—Winnipeg, C. A. Kennedy, Manager.
{_?b{,ewf&undlmii-&. ol‘:_!n's.‘ﬂ. a:ér McLeod, Mgr.
arbor Grace—James Imrie, Manager.
In West Indiea— ton, Jamaica. W. P. Hunt, Mgr.
. In_U., S.—Chioago, Ill.—Alex. Robertson, M er,
and W. H. Davies, Assistant Manager. Calais, Maine,

Manager.

HALIFAX BANKING CO.

INCORPORATED 1878,

Oapital Pald-u - - - - m
Merve Fund, - - - = - 315000
HEAD OFFICE, - - HALIFAX, N.S,
H. N, WaLLacg, - - - Cashier,
DIRECTORS.
RoBIE UniAckE, C. W. ANDERSON,
President. Vice-President,
W.N. Wickwire, John MacNab, W. J. G. Thomson
BrancuEs—Nova Scotia : Halitax, Amherst, Antigon-
sh, B on, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
S {nghllll‘,vﬂslhelsbtur?ei’ New Bruns-
ag! e, St. John.
Connsrounxu:g —_ Dg‘mlnlo‘x(x ?‘f g:ma—#‘ﬂ:%ﬁ
. New York—]
ek and Branches N oni Bunk. London (Bag
land)—Parr’s Bank, Limited .

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N,B,
Incorporated by Act of Pacrliament, 1864.

A. F. RANDOLPH, - President.
J. W. SPURDEN, - - - Cashier.

;::kmoefnl.:g::: & New York—Fourth
N st Eliot National Bank.  Mont.
real—-Union Bank of Lower Canada

Truro, Windsor.

ampbellton, Chatham, Frederic- | B:
ton, Moncton, Newcastle, St. John, St. Stephen, St. An- | g0,

H. S. Pethick, Act. Mgr. Boston, Mass,, W. E. Stavert, | Regt.

) , Vict: -
ver, Vancouver East End, Ymir. oria, Vancou

In Onb-—-Hananna.
RRESPONDENTS: Dominfon of

Merchants’ Bank of Canada New York, Chase lg:g;::f
ank, Boston, National Hide and Leather Bank, Chi-
, America National Bank. San Francisco, First
National Bank. London, England, Bank of Scotland
Paris, France, Credit Lyonnais. Bermuda, Bank ot
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,

Hzap Orrice, - OTTAWA, Canapa,
Oapital Authorised ...
Oapital Paid-up ...

DIRECTORS. Lo,
CHARLES MaaEE, . Gzoree Hay, Bsq.,
lent
Hon. Geo. Bryson, Jr., Alex, ‘!?::s-ex;“ddm'
Deals M gon Cou}onﬁe.M th Westm' eath.
s Y. o ather. D
urp! RANGSE: avid Maclaren,

B
Arnprior, Alexandria, Bracebrid, 3
Hawkubm';, Keewatin, ’ Lanark, Mag&as:,t lelt’:?n:l!:::’
Yot Kmporl SEoaes Koo, o
., Vanklee 5 U] vinge of Ontarlo ; d
Wln:lapeg, Dauphin, and Portage la Prairie, ?M'antaa-
ba; Montreal, Lachute, Quebec; Rideau st. and also

EASTERN TOWNSHIPS BANK

ANNUAL MEETING.

b.Iokice is hereby given that the Annual General
.Meetlflg of t!:e Shareholders ot this Bank will be held
in their banking house in the City of Sherbrooke, on

Wednesday, 7th Day of June next

t‘l}‘)l;e gg::;.wm be taken at 2 o'clock p.m. By order o

WM, (!‘::R“,[Eﬁ["
neral Manager
Sherbrooke, 6th May, 1899, "

The National Bank of Scotland, umme

Incorporated by Royal Charter and Aot of Parliament.

Established 1825,

HEAD OFFICE -

London Office—37 Nicholas
JAMES ROBERTSON, Manager.

The Agency of Colonial and Foreign Banks is
the Colonies, domiciled in London, retired on terms w
All other 8s gonnected

THOMAS HECTOR SMITH, General Manager,

Capital Subscribed, £5,000,000
Peld-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000

- EDINBURGH
GEORGE B. HART, Secretary
Lane, Lombard Street, X. O,

THOMAS NESS, Assistant Manager
ertaken and the of Customers residing i»
will be MMWWN.
fs also teansasted.

with BEagland aad Seotland
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THE WESTERN BANK OF CANADA

Heap Orrice, - - OSHAWA, ONT,
Oapital Authorised ...........................81,000,000
&ﬁg Subscribed ..........ccceirriiiiinnnens  5O0,000

pital Paid-up 8851“,000

BOARD OF DIRECTORS.

onN Cowan, Esq., President.

I ! Rz%'uu S. Hauvrin, Esq., Vice-President.
W. F, Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robest McIntosh, M.D. Thomas Paterson, Esq.

T.H.McMILtax, - - - .« - =«
BrancHEs — Midland, Tilsonburg, New Hamburg,
Whitby, Pickering, Pl.lsl'ey. Penonng'nhhme, and Port

Perry, Tavistock, Ont.
Draits on New York and Sterling Exchange tand
Deposits received and interest allowed. lleo-

licited and made.
oo ts |Fn Nep:lyYotk and in Canada—The

Merchants Baok of Canads. London, Bng.—The Royal
Bank of Seotland.

La Banque Nationale.

NOTICE

On and after Monday, the first day of May
next, this bank will pay to its shareholders a
dividend of three per cent. upon its capital for
the six months ending on the 30th Apnl next.

The transfer books will be cl from the
16th to the 30th April next, both days inclu-

sive.
The annual meeting of the shareholders
will take place at the banking house, Lower
Town, on Wednesday, the 17th May next, at
three o'clock p.m.
The Powers of Attorney to vote must, to be valid,
be deposited at thebank five full days before that of the
meeting, i.e., before three o'clock p.m. on Wednesday,

10th of May next,
the By order o)} the Board of Directors.

P. LAFRANCE, Manager.
Quebec, 21st March, 1899.

THE TRADERS BANK OF GANADA 55

DIVIDEND NO. 27

. Notice is hereby given that a dividend at
the rate of six (6) per cent. per annum on the
paid-up capital stock of the bank, has been de-
clared for the current half-year, and that the
same will be payable at its banking-house, in
this city, amf at its branches, on and after
Thursday, the First day of June, 1899.

The transfer books will be closed from the
17th to the 31st May next, both days inclusive.
The annual general meeting of sharehold-
ers will be held at the banking house of the
bank, in Toronto, on Tuesday, the 20th day of
June next. The chair to be taken at 12 o’'clock

noon.
H. S, STRATHY,
General Manager.

‘The Traders Bank of Canada,
Toronto, 18th April, 1899.

ST. STEPHEN’S BANK.

IncorroraTED 1888.
ST. STQPHBN'S. N.B.

. $2900,000
Oapital,
W, H, Top = =« = - President.
F. Gun'l:' - e - Cashier.
AGENTS,
Messrs, Glyn, Mills, Currie & Co. New
—Bank of N York, N.B.A. Boston—Globe
gl:trlkoml Bank. M%:un!—kl'!mk of Montreal. St.

, N.B.—Bank of Montreal.
Jo.ll).;tm issued on any Branch of the Bank of Montreal,

La Banque Jacques Cartier.
1863 Head Ofice, Montreal 1898
Capital Paid-up. $500,000
S h;::c‘mn 991,000

Hon ALPH. DEsSjARDINS, President ;
Mr. A. S. HAMRLIN, Vice-President M. Du Lavi

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855,

Subscribed Ot:‘ihl ........................... 8 5,000,000
Paid-up Capital .... . %,600

Reserve Fund 1,150,000
Total Assets ... eerseesens 11,884,536

OFFICE: CoMPANY'S BuiLpings, ToroNTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.

DEBENTURES issueg in Cyul‘tency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. E s and Tr are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
cun-int ratesand on favorable conditions as to repay-
men

Moﬂflges and Municixal Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLISHED 1IN 1850.
lubo&rll‘bod Oapital ...
Reserve hn:ln’

President, . - . C. H. GOODERHAM,
Manager, - - - . Hown.S. C. Woop.
Inspectors, - - Joux Lxcxie & T. Gisson.
Money advanced on easy terms for long periods; re-
pngxem at borrower’s on.
D bentures hn‘f.g and money recdv:d on deposit.
thorized by

and Act ot Parlia-
ment to invest in the Debentures of this C Y.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

G. H. GiLLesrx,
A. T. Woop, Esq. M.P.

eeseserstnccsccsrencorancs

83,938,500
1, 100
"650.500

President,
Vioe-President,

DEPOSITS received and Interest allowed at th

est ourrent rates. -

DEBENTURES for 8 or 5 years. Interest
half-yearly. Executors and Trustees are auth
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer..

LONDON & CANADIAN

Loan and Agency Co. (Limited)
Geo. R. R. CockBURN, President.

On Subscribed . . 00

nil g o en s o0
Rest . 210,000 00
Reserve - 145,577 05

Monzy To LEND ON JurrovEb KEAL EsTaTE.
MunNiCIPAL DEBENTURES PURCHASED.

TO INVESTORS—Toney received
on Debentures and Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.

Westorn Canada Loan and Savings Co.

Subscribed Oapital,............... wreereseesener. 83,000,000
Paid-up Oapital 1,500,000
e oo "'ivo.o"

OFFICES, NO. 76 CHURCH ST., TORONTO.
and’Main St., WINNIPEG, Man.

. DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pres
Thomas H. Lee. Alfred doode:lhm. Geo. W, Lewis,
t.

Geo. F.
WALTER 8. LEE, - Managing Dirvector
DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for terms
of $to 5 years, interest paid half-yearly. Trustees are

emgowered to invest in these securities. Loans grant:
on Improved Farms and Produotive City Property.

HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

Capital Subsocribed 98,000,000
Capital Paid-up 1,400,000
Reserve Fund 150,000

Money advanced on the security of Real Estate 00
favorable terms.

Debentures issued in Currenoy or Sterling.

E rs and are authorized by Act ot Par-
liament to invest in the Debentures ot Company.
Interest allowed on Deposits.

J. W. LITTLE G. A. SOMERVILLE,
ent, Manager.

'Ilu Home Savings and Lean Company

LiMiTeD).

OFFICE: No. 18 CHURCH ST » TORONTO

Subscribed Oapital.................... ‘

MDepocltls reoeiod ved lzml lnmreual;:dum( rates allowed.
oney loaned on Mortgage Estate, eason-
'b}& oonvenlentt:'nn. o of De ear 4

vanges on collateral seourd bentures, an
Bank and other Stooks. y

How. SIR FRANK SMITH, JAMES MASON,
Prosident, 7 '

Manages'

The London & Ontario Investment Co.

(LiurTED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, Six Franx Suith.
Vice-President, WiLLiam H. Bxarry, ESd-
DIRECTORS.

Messrs. Willlam Ramsay, Arthur B. Lee, W. B-
Hamilton, Alexander Nlh:l, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of produotive farm, city and tow?

o ot e 1 s by 2
om, ’s del . ma; wn
amelﬁ:’cm or Britain, with lgteren half yg:r’;; o
ourrent rates. A. M. COSBY, Manages.

Head Office, 103 Bay Street, Toronto. | Cor. Jordan and Melinda Sts.,, Toronto.
THE DONINION BUILDING & LOAN ASSOCIATION
Savings and Investment Society pud E— . w'
Tota-lux.neh. now '1}53’,900
LONDON, CANADA, DIRECTORS.
Pﬂlldent‘ Larratt W. Smith, Q.C., D.C.L.
—_— ¢ oloe-President, Wi, Mortd ckfﬁw.s.o.c.
Capital Subseribed ............cco0 1ov... 81,000,000 00 re j.'Some etvﬂ"‘u'le. Geo. umdn Rae-
Onpltal PAIA-UP...c.cvcrverrerrsirrccrsees 9,908 79 WALTER GILLESPIE, - - @ Mansoer
Total Assets 2,880,008 48 | OFFICE, COR. TORONTO AND COURT ;ﬁﬂﬂs
Money advanoed on the security of city and farm pro”
ROBERT REID (Collector of Customs), Pyssipxxt, Io'rtgugel and debentures purchased.

T H. PURDOM (Barrister), Inspecting Director.
NATHANIEL MILLS, Manager.

Interest allowed on
Registered De

0=
e; G.N. Ducharme, ; and L. J. O. Beauchemin ; M.
ANCREDE BiznvEnu, Gen'l Manager; M, Ermzst
Brunxy, 4sst. Manager; M, C. S. PowsLL, Ins; or.
Branches—Montreal—Point St. Charles, Ontario
St., Ste, Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. ? Quebec—St. John
St., St, Sauveur, Fraservills, P.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victorlaville, P.Q.; Ottawa, Ont.; Ed-
monéo;(:l Dl), N.W.T. Head O " B
avings Department at He: ce and Branches.
Forelgn Agents—Pcris, France—Comptoir Nat'l
d’Escompte de Paris, Le Credit Lyonnais. London,
Eng.—Comptoir Nat't d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. of
America, Chass Nat'l Bank, Hanower Nat'l Bank, Nat'l
Bk. ofthe Republic, Nat'l Park Bank, Western Nat'l Bk.
3::(3}1. ﬁ"ﬁ"‘ﬁﬁ? gk. of tlt:‘e ﬁoxgnéonvkve::lﬁ, Nat'l
3 the Republic, Merchan, at'l Bank, oago—
ill.—Bk. of Montreal. Letters of Gredit, for tra-
velers, etc., issued, av la in all
Collections made in all parts of the

of the world, | Si

Agricultural smgs & Loan Co.

LONDON, ONTARIO.

Paild-up Oapital............cconnnreneee.. @ 630,300
Reserve Fund.... 170,000
Asseta 3,126,407
DIRECTORS:
Messrs. D. Rxaawn, President; W. J. Rxip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P,
and T. H. Smallman,
llo:l:s advanced on improved tarms and productive
oity town properties, on {avorable terms. Mort-

purchased,
%‘u received Debentures Issued in Currency or
' C. P. BUTLER, Manager.

THE ONTARIO LOAN & SAVINGS COMPANY:
OSHAWA, ONT

Capital Subscribed $800,000
Capital Paid-up. 00,000
Reserve Fund 15,000

Deposits and Cap. Debanturss...................... 006097

———

Money loaned at low rates of Interest on the seoufit?
‘mﬁomd M Debentures. ’

of Real unictpal
Deposits received and Interest allowed.
W. F. Cowan, President.
W. F. ALLxYy, Vise-President.
T. H. MoMILLAN, Seo-Tross"

- e L 8. o e e P

AN ~» Y YEDpy

S WOV cemad
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The Canada Landed and Nationasl| JOHN STARK & CO.|The Trusts DECS BT
lavestment Company, Limited, Stock Brokers and Corporation| VAULTS
" Heap Orricz, 88 TORONTO ST., TORONTO. Investment Agents of nt ario Tmnlgng St W,
Capita) $2,008,000 26 Toronto Street, TORONTO
2:::“ 43'3%'% Money carefully invested in Stocks, Bonds, etc. Amumm wrr"'l 31,000,000
DIRECTORS : ' : Money to lex:;d on first-class city or farm property, prse . b
at lowest rates of interest. IDENT, - KINS,
}g:: lﬁt)::x :I-IA!:!I. Esq, LL.D ot V-M&%gg:. VicE-PRESIDENTS, { Hon Sn R. . CARTWRIGHT
ames Campbel A Creelmm .C., Hon. G. Tower FERGUSSON G. W. BLAIKIE °°°
Gowan, LL.D., CMG, ]J. Osbome,

; S. Pla; . Stiverthorn, Jolm Stuart,
rank Turner, C.E., Hon. ]ames%(

Money lent on Real Estate. Debentures Tssued.
ANDREW RUTHERFORD, Manager.

CENTRAL oz
CANADA "%

Cor. King and Victoria Sts.,, TORONTO.

vestors with, and Negotiate Loans apon

y GOVERNMENT,
4 g:g{’Cud MUNICIPAL AND
P CORPORATION
;'v‘i;‘;*‘}:‘u
 hicied  Bonds & Stocks

Deg:cltc Received, Interest allowed.
'dth > ntures quod. For 1 8, 3, 4, or 5 years,

E. R. WOOD, Manager.

(MPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited,

Imperial Buildings, 88 and 34 Adelaide Street
East, TORONTO, Ont.

Authorizsed Oapital.............c.oeen......... $1,000,000
futhe e
‘Oler‘v‘:d lg:mh

Preddent—ju Thorburn,
Vice-President—Hon, Geo A Kh'kpatrlck Lieutenant-
Yernor of Ontario.
nera.l Manager—E. H. Kertland.
lnlgerofthe Manitoba Branch—Hon. J. N. Kirch-
Agents for Sootlnnd—-ueun Torrie,
Bl‘odle & M

Edinburg]
Money adm on thesoourity of Real Estate on fav-
Orable terms.

The Ontarlo Lomn & Debenturs Ce.

OF LONDON, CANADA.

Subsory

"Ild llphhi.nl .%m
2.;’::" 3,740,663

Tom Liabilities. son,11

Dobntum issued for 8 or &5 years. Debentures an
Interest can be be collected at any agency of Molsons Bank,

Withont gharge.
WILLIAM F. nuu.g‘;z,
London, Ontarto 1899

UNioN lOMI & SAVINGS 0.

ESTABLISHED 1865.

Subscribed Capital . . 81,005,400
Eac® Goe L iane
Total Agsets 2,172,427
om Com, s Building, 38 & 30
o o onte Stroet. "’
President - - w FRANCIS, Es
Vice-fresident - Al SOMERV]LLE Esq.

Resident Director for Great Britain:
W. C. McEWEN Esq., W.S,, Edinburgh,
Money to Loan on ithproved Real Estate. Deben-
hsu{'d at highest current rates, with interest cou-
g ‘lm:hed payable half-yearly in Great Britain or

Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

—8hares and Bonds
Jht and Sold on
ing Exchanges in
Brltaln & America

23 Toronto St,, Toronto,

OSLER & HAMMOND

Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers in Govetmnen(. Municipal, Rnllvny, Cu
Trust and mi
don, Eng., New York, Montresl and Toronto Exchmges

bought and sold on commission.
E. B. OsLer, H.C. Haumonp, R. A. Suath,
Members T Btock Exchange.

JOHN LOW,

Member of the Stock Exchmge
StOCk and £8 81. FrANCOIS

XAVIER STREET,
Share Broker

This Compa'x'\‘y as Administrator in the case ot
intestacy, or with will mnexed,r‘lxoenm Trustee,

dats e Ao aaanate, Agent for
.y &O.; an T
thzlalbo\veoﬁ'm;i ’ : In
manner trusts .“?‘ed: onevs In.ested
Estates Managed ; Rents, noomes, &.., collected.
Bonds, Dobemuru, issued and coun
‘dl‘)’apodtSlhto rent, all sizes. Parcels received for
ustody.
Solicitors business with the Corporation are

retained in the onal care of same.

A.E. PLUMMER Manager.

Toronto - --

And Safn Gener al
Neposit .~ TRUSTS (0.

. Vaults
‘ Cor. Yonge and Colborne Sts,
TORONTO
Capital, . . .
Reserve Fund, . .

Chartered to sct as Kxeoutor, Administrator,
Trustee, Gusﬂlhn,
needm.Amt-

$1,000,000
$250,000

the faitbful
dnﬁu it: capital and mrpl’"?r'c

MONTREAL.
B d for se-
A E‘ AM Es [ curities on the Stock
[ ] Exchanges of To-
ronto,— Montreal,—
& (0.

New York, Chic
Pluladel hm, s%;’

BANKERS and {

BROKERS

ton, London,
10 KING ST. WEST,
TORONTO
eral financial busi-

BUY AND SELL ness.
HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION

W. MURRAY ALEXANDER,

Rocelve deposits
subject to cheque—
allow interest on

roslts and credit

Transact a gen-

.

of all sucl
lhble.
securieties and trust investments are inseribed
in theC hg:nylbooks in the names of the estates or
trusts to which they belonig, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Oonp.ny
will be economically and promptly attended
to.

Solicitors bringi or other business to the
Com are to do the ! work in comnec-
o B e Camvespondense Laviton
J. W. LANGMUIR,
Managing Direstor
Established 1864.

MINING ACCOUNTS
larkson & Cross

(Member Toronto Stock Exchange) gl‘:mamn red Accountants,
Desire opened a Branch
Stocks and Bonds | > cremevnsmimzmpen
Montrest or Now Tork Suock Etohanges. Ordeca by | BOr» under the style
or. 0C!
mall promptly stiended to. CLARKSOM, GROSS & WELLIWELL
ont 19 Jordan 8t.| ., F liielllwe{.l who has been with them for
TORONTO, On commanded to thelr frieads Soing busimess i that Aleriey.

JAMES C. MACKINTOSH
Banker and Broker.

1668 Hollis St., Halifax, X. 8,

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.
Inquiries respecting investments freely answered,

'l‘he Western Loan and Trust Co.

JAMES C, McGEE, Manag

TRIJSI& O ED O GANADA

su M ESTABLISHED ]851.

“'-ve

o”‘lcl ¥ Great Winchester St., London, Bng.

Stnet' TORONTO.
Ovricas X CawaDa: {%t. ames Streét,

, MO
Street, WINNIPEG.

'W advanced at lowest ourrent rates on the sesurity oﬂul-

"N'ul farms and predustive sity propecty.

,000
g’#lhﬁs’l 86

Oﬂoo—N 13 St. Sacrament
MONTREAL, Que.
DlRBCTORS—-Hon AW, Ogllvle, Wm, Stnchan
E‘ﬂ Barc ens, Esq., R. Prefontaine, E
R W. Knliht lqwjohn Hoodless, Esq,, J.
roen:hhldl, Esq., Q. , Esq.
OGILVIE'"““ w
HON. A. W, y = e .
STRACHAN - Pl‘elldant
wl‘smcmv s-ri;gmms. n.q ..
J. W. MICHAUD, Esq. - Amnxnnm
Solicitors—Messrs. Guluuum & GREZNSHIZLDS,

Bmkm—‘l‘n MERCHANTS BARI OF CANAD,
‘This company acts as , Adminis vy
mm. ver, Commlm of Lunatic, Guar-
, Liquidator, ets., eto. Also as agent ﬁo:thanbou

R D Bcéslcnounxu.}cﬂmmwonm

.

Debentures issued for three or five
bentures and interest ontho Same oan n

Te audit Mi renf and other Accounts—Revise and
report upon Credits there—In the ocoflection of
Accounts and in the capacity ot Trustee or Liquiiator.

A. B, C. Code—Clarkson & Orews.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed .- $400,000

Cagiul Pald-up....cccveerenrensrersnene 140,000

170,500

M Lomodonlmproved freehold at low rates.
Liberal terms of repaymeant.

OHN HILLOC OHN FIRSTBROO
I Predg'ent. ¥ Vice-

ent
A. ]J. PATTISON, Secretary.

E J. Henderson
Assigznee in Trust

Reoelver, eto,
Front Street West Tolephone LY

myrno!Clnuh "“"‘m.

TOROTO
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‘Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, M 1, and T Stock purchased
for Cash or on margin and carried atthe lowest rates ot
interest.

H. O’HARA, & CO.

Members of the firm—H. O'Hara, H. R. O'Hara
(Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR, WaLTER R. MORSON,

KERR & MORSON

STOCK BROKERS
McKinnon Building, - - TORONTO

Deal in all Domestic and Foreign Securities, including
Mining Stoocks.

N. Y. Correspondents: HENrRy CLEws & Co.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PoRT ARTHUR, ONT.

“@len Matvr,” Miss VEALs’ ScrooL

COR. SPADINA AVE. & Morris sT, TORONTO.
PuUPILS PREPARED FOrR THE UNIVERSITIES,

ESTABLISHED 1845,

L. COFFEE & CO.,

Grain Conimlsslon
Merchants

THOMAS FLYNN,

JOHN L, COFFEE.
THE

Trusts & Guarantee

COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT :
J. R. STRATTON, M.P.P.,
VicE PRESIDENTS :
D. W. KARN, Esq. C. KLOEPFER, M.P.

18 Board of Trade Building
Tovonto, Ontario

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of moneys, Management of Estates, ssuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-

any.
P ys.fe deposit boxes of all sizes to rent at low rates.
Sate custody of valuables guaranted. Wills apgointlug
the Company executor or trustee received for safe.
kee] without charge,

Solicitors sending_business to the Company are
always retained in professional care thereof.
orrespondence invited.

T. P. COFFEE, Manager

DECISIONS IN COMMERCIAL LAW

Boyp v. MoRTIMER.—An assignee, P.
Larmonth, conducting the business of
Mortimer & Co., a partnership, under a
trust deed for the benefit of creditors, gave
promissory notes to the plaintiffs for
goods supplied to him in connection with
the business. There were four notes, and
all of the same form, viz.: “Ottawa,
July 1sth, 1805, “Four months after date
we promise to pay to the order of Messrs.
Boyd, Gillies & Co., at the Bank of Ot-
tawa here, one hundred and twenty-five
dollars, for value received.

MorTiMER & Co,
P. Larmonth,
Assignee,

It will be seen from the above that the
assignee signed the firm name, followed
by his own, stating his official capacity.
The trust deed gave him no authority to
make notes or accept bills on behalf of
the firm, and the plaintiffs had ‘refused
to draw on the firm, requiring his own
acceptance. In an action Larmonth was
held personally liable on the notes, the
judge acting with approval this dictum.”
Bills of exchange are all drawn on the
intended acceptor in a personal character,
and if he accept them he must be held to
have done so in that character, and will
be held liable, no matter what words of
mere description may be added to his
name.” And again, in Okell v. Charles
“a promissory note is a totally different
thing from an acceptance of a bill of ex-
change, which incorporates in the accept-
ance the person on whom it is drawn.”

Enquirer asks: “In the case of a time
draft, say for one month, being drawn by
A. on B. When B. is presented with the
draft and accepts it, is it necessary that
he inserts the date of acceptance along
with, and at the time of writing his accept-
ance across the face of the draft? Second-
ly, if this is not an absolute legal re-
quirement, can it be classed as one of

those usages that are essential through
custom?

Answer.—“Where a bill is payable at a

fixed period, after date, or'at sight or at a
fixed period after sight, it is important

that the date of acceptance should be
inserted. Failure to do so does not, how-
ever, invalidate the bill. It is presumed
to have been accepted a few days after
date,”

A VOLUNTARY assignment has been made
by J. N. Lachapelle, of St. Jovite, Que.
He began life as a blacksmith, .and mar-
ried a school-teacher, who was credited
with being a pretty smart woman. Be-
coming ambitious to figure as a merchant,
he opened in hardware and furniture,
eventually adding groceries and other
lines, his wife assuming the principal
charge of the store. Blacksmithing and

school teaching, however, do not give the
experience necessary to successful store-

keeping, and he has now had to assign,
withthe very respectable liabilities, for such
a small country place, of $13,000; so that he
appears to have got plenty of credit.
Nominal assets are shown at about $12,-
000, it is said. *

Vo o s o o e S o

JOHN MACKAY Y

Public Accountant, Auditor, Receiver

and Trustee

Bank of Commerce Bldg., Toronto
Tel. No. 2732.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Comv
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que.

The Dominion Permanent Loan Co.

12 King St. West, Toronto

Capital Stock pald-up........$1,059,295 24
Reserve ........covvvvvnnnn. 37,535 90
Total Assets ................ 1,427,931 11

. Debentures issued for 1,2,3,0r 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

J. R. STRATTON, M.P.P., President.
I. M. HOLLAND, General Manager.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.

D, B. THOMSON, Q.C.

DAVID HENDERSON, Offices :
GRORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN TORONTO.

8. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Ofice—77 and 78 Freehold Loan
Building,

(B!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.

P. MULKERN.
FRED. F. HARPER.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.

#Hugh J. Macdonald, Q.C. . Stewart Tupper, @-C
€ *"nnk H. Phipgen. WIlliam J. Tupp;n;? ’

Solicitors onr : The Bank of Liontreal, The Bank of

British North , The Bank of Canads-
The Canadian Pacific Railway Co., The Hudson's B8Y
Company.
Murray S Interest Tables.
..................... ° Rwised Edlﬁon.
° The only i Most complete Tables in the mlf‘;“
i Table H . 3, 3%, 4, 44, 6, 5%, 6, 63, T
: Showing 2} : and 8 per cent. From 1 day to W
i RerCent. : On $1to $10,000. Apply to B. 0‘:
i Rates, MURRAY, Accountant’s Oﬁw
H i Supreme Court of Ontario, Toront%
[ © Ontario.
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Men’s Dress at the Races

Gentlemen generally are waking up to
the fact that fashion dictates that all forms
of social events have each their distinctive
garb, and whether it be indoors or out of
doors there must be more than an attempt
at conformity to its dictates, and this fact
accounts in a great measure for the
many becomingly racy garments which
will be in evidence at the Woodbine during
the O.].C. meeting, commencing to-mor-
row; to whatever credit and pride there is
In its being so

Henry A. Taylor, oraer,

The Rossin Block, Toronto, is justly en-
titled to a good share. He has been giving
very special care to the designing of and
suggesting correct garments for such im- .
Portant social events and has made a special
point of educating men out of the incon-
gruities in dress which in former seasons
have been so apparent. Visitors to the
races recognize the master hand in this
celebrated * draperie” and, as in all race
seasons, Mr T. is favoured with generous
orders from out of town people. The stock
of fine woolens, in most exclusive patterns,
recommends itself this season. and there is
a cordial welcome to inspect them

Typewriters

Latest I'odel
Remington 70
Typewriters

These machines have been taken in exchange
for Underwoods and are almost new.

CREELMAN BROS. TYPEWRITER CO0.

15 Adelaide St. East, Toronto

TRUSTS

of every description accepted and exe-
cuted, Acts as Administrator, Executor,

Guardian, Assi

LOANS

Money in any amount upon real estate
or approved collaterals at lowest market
rates,

and Liquidator.

.BIR RICHARD CARTWRIGHT,
President.
S, F. McKINNON, } Vice-
JAMES S8COTT, Presidents.
A.W. McDOUGALD, Manager.

TRUST & SAFETY DEPOSIT DEPARTMENTS

Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Buildin
t
4 Wellington St, West,

TORONTO

Mercantile Summary.

IN the matter of the Drummondville
Foundry Co., of Drumondville, Que., re-
ferred to last week, a winding-up order
has been issued, and a meeting of the
shareholders and creditors 1s called for the
19th inst., to appoint a liquidator.

IncorpPoRATION is granted in Ontario
to the South Essex Veneer and Basket
Company, Ltd.; headquarters, Leaming-
ton; capital, $3,000——The corporate
name of the Maple Leat Rubber Co.,
Limited, is changed to that of the Queen
City Rubber Co., Limited.

A LUMBER shipper at Parrsboro, N.S.,
thinks that not less than 35,000,000 feet of
deals will be shipped from that port this
year. The price, it appears, is in advance of
that of last year, and there seem to be
good reasons for the anticipation of a
fairly prosperous summer’s trade.

CHARLES SCHACHTER, of Chatham, N.B.,

is reported as making a settlement with
his Montreal creditors at 40 cents, payable

in two, four, and six months, secured.
He has been doing a moderate general
business for several years past, and also
doing a little jobbing to peddlers of his
own persuasion. Liabilities are stated at
about $6,000.

A HARNESSMAKER, of St. George de la
Beauce, Que., A. Methot, has compro-
mised liabilities of $2,500, at 50 cents cash:
——Joseph Pelchat, of St. Joseph de la
Beauce, has assigned. He has been do-
ing a limited general business, and was
previously a clerk. He owes about $900.
——Another small failure is that of H.
Frenette, blacksmith and wagonmaker, of
St. Stanislas de Champlain, who has as-
signed.

A courLE of important Montreal whole-
sale firms are about putting their busi-
nesses into joint stock shape.  Messrs
James Coristine & Co., wholesale furs
and hats, are applying for incorporation,
with an authorized capital of $300,000, and
Messrs. Tooke Bros., wholesale haber-
dashers and shirt manufacturers, will also
incorporate with a capital of $200,000, but
both concerns will be practically close
corporations. The latter concern will
shortly remove their factory to St. Henry,
which municipality has voted them a
bonus of $35,000.

THE Gales’ family, in Montreal, seem
to have been simultaneously struck by
commercial disaster.  Gales Brothers,
dealers in boots and shoes, of which firm
Mrs. Thomas Gales has been of late the
sole owner, have assigned on demand,
and are reported to owe $21,240, a con-
siderable proportion of it being mortgage
indebtedness. Thos. W. Gales, formerly a
partner in the above firm, but of late
carrying on a baking and confectionery
business, with very indifferent results, has
also assigned, owing about $6,500. He
was reported embarrassed in January,
1808, a demand of assignment having been
then made upon him, but the matter was
adjusted. John H. Gales, general trader,
owing about $7,000, has also assigned on
demand.

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extensive
Windmtll, Pomp & Water Material lines.
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited
Atlantic Ave., TORONTO, ONT.

Office Stationery

It you would bave office stationery that would be uni-
formly satisfactory specify

BURMESE BOND

It is strong, of good color and has a peculiar writing
surface that is very pleasing. Any printer cansupply it.

CampA PAPER (o, TORONTO and

MAGEE & CO.

MININGC BROKERS
10 King Street East, - TORONTO

All standard mining stocks bought and sold for you on
commission.

Code—MOREING & NEALs.

Phone 2231.

REMOVABLE LEAF

PERPETUAL LEDGER

OANADIAN PATENT 58141.

This is the Iatest and most improved Leaf
Binder in the market. Perfectly flat opening.

The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

1e Brown Bros. Llinited

et

unt Book Manufacturers, 8,
Acco Bookbiuders, &e. ’

64-68 KING ST. EAST, TORONTO

PHPER

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS
SHONENGH GV SHGHSHGHORS:,

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS

Toronto Paper Mg, Go.§

MILLS AT CORNWALL
a

Wn. Barber & Bros.

GEORGETOWN, - - -
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities

ONTARIO,

JOHN BARBER
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B. Wison-Smith, Melrum & .
exaunes BFOKCT'S

STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL
Members of the Montreal Stock Exchange.
Orders for the purchase and sale of stocks and

bonds listed on the Montreal, London, New York

and Toronto St xchan
cated ock Bxchanges promptly exe-

- Ganadian Manufacturers

desirous of opening an Australian connec-

tion are requested to correspond with
SCOTT, HENDERSON & CO., Syd-
ney, New South Wales.
Bank of New South Wales, Sydney; J. S.

References:

Larke, Esq., Canadian Government Trade
Commissioner, Sydney.

vvvvvvvvvvvvvvvvvva}

The latest‘

Official Test of the

New American
- Turbine

At Holyoke proves it

to be the IMost o

Powerful and Most Efficient
Water Wheel made,

We turnish it in sizes to develop trom 3

?v.r. to over 500 h,p. under 15 ft. head, fitted
th the latest li cﬁ cylinder gate or swing
gates, and on vertical or horizontal shafts as
r:?ulred. Heavy machine dressed gears, iron
bridgetrees, grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.
Montreal Office—Y. M. 0. A. Bullding,

3Gy

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent cuising, cen-
tral location and general comfort are
reasons for its popularity, , .
Rates, from $2.50

HENRY HOGAN

to $5.00 per day Proprietor.

Mercantile Summary.

THE faculty of the University of Bir-
mingham has accepted the offer of Mr.
Andrew Carnegie to contribute the sum
of $250,000 to the university, conditional
upon such university being made a scien-
tific one.

WE hear from Montreal that a number
of friends of Mr. William Weir, president
of the Ville Marie Bank, will celebrate the
fiftieth anniversary of that gentleman’s
entry into the banking business by pre-
senting him with an oil painting of him-
self. Mr. Weir has been president of the
Ville Marie Bank since 1881, resigning in
that year the vice-presidency of the Jac-
ques Cartier Bank, to accept his present
position.

A LETTER from Kamloops, B.C., to a
Nova Scotia paper, has the following:
“We have a very good little town here,
with - about 2,000 of a population. We
own our own water-works and electric
light plant, and Nova Scotia furnished the
engine for our electric light plant. There
are considerable mining operations start-
ing up within a few miles of the town.”

Tae Montreal pipe works at London-
derry have been doing a rushing business;
turning out 1,200 to 1,400 tons of water
pipe daily. Orders are booked every week
by towns throughout the provinces.

A LETTER reaches us from Mr. I. L.
Hobden, who was mentioned on page
1477 of last week’s issue. Mr. Hobden
considers our acount of his failure mis-
leading and damaging to him. He wishes
it made clear that he has been two and
three-quarter years in Waterloo, and one
and one-quarter years in Berlin. Next
he discovers some ‘“hidden meaning” in
our statement, that, after a fire in his
premises, for which he had received in-
surance money, he was slow in paying;
and he thinks we “insinuate that he ap-
propriated the insurance money.” We
had no such notion, nor would anybody
but Mr. Hobden, who seems unduly sen-
sitive, draw such a meaning from our ac-
count. However, we print the conclusion
of his letter, which says: “I have had
an uphill fight to get along ever since I
have been in business, and have always
endeavored to pay everyone a hundred

cents on the dollar. If it had not been for
the insurance money I received after the
fire, my creditors would have fared far
worse than they have done.”

handsomely dressed man

First-class Houscs

Find that it does not pay to use poor stationery, which
produces about the same effect upon others as to see a

wearing cheap paper collars and

cuffs. The best and most approved Canadian Mercantile

Stationery is the product of this factory. Ask your sta-

tioner for the goods in “ Bonds " manufactured by

THE BARBER & ELLIS CO., Limited

-~

Nos. 43, 45, 47, 49 Bay Street.

TORONTO, Ont.

Rubber Stamp Talks No, 22

We are waiting for that order
of yours for anything in the
rubber stamp line. We can
suit you, any time and all the -
time. We want that order.
May we get it ?

C. W. MACK, 11 King W., Toronto

[}
LIMITED,

SUCCESSORS TO

W, A. Johnson Electric Co.

The Thompson Electric Co.

The Toronto Electric Motor
Co., Limited

MANUFACTURERS

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

KCep

osted

Our ** Dally Bulletin” s
the only thing of the kind
in Canada. A most oom-

sto and reliable record of
allures — Compromises —
Buginess Changes—Bills of
Sale—Chattel Morlgages—
Writs and Judgments for the

sntire Dominion.
EVERY We issue carefully re-
DAY ‘a::‘eis are;z:e;nce books “four

... R. G. DUN & GO,
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

@ijDIApF(FlFE&S”URE

0 @L|M‘TED
PRESTON,ONT

CHOOL

OFFICE,
SCHOOL,

CHURCH,
& LODGE
FURNITURE
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In Stock and for Mercantile Summarv. ISLAND CITY

Import :

AMMONIA CARB.,
GREAM TARTAR

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & C0.

offer to the trade special values in
Ury Goods, Smallwares and Fancy
Goods.

B Agents for the celebrated Church Gate brand o
Oslery,

347 St. Paul Street - MONTREAL
WHOLRSALE ONLY.

Sicilian Asphalt <t

Rock, Powdered  Highest grades only
and astic.
LYY Y H. & A. B. AVELINE & 00,
Sole agents in Canada. Oatania, Italy.

H. McLAREN & 00., 706 Oraig St., Montrea)

Baylis Mfg. Co.

16 to 28 Nazarcth Street,
MONTREAL

Pumts . . . \Varnishes, Japans
Yackinery ots, | Printing Inks
Ulo Greass, &c. | White Lead

THE GANADIAN
COLORED GOTTON MILLS co.

Cottonades, Tickings, Denims, Awn-
Ings, Shirtings, Flannelettes, Ginghams,
zebhyrs, Skirtings, Dress Goods, Lawns,
Cotton Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & (o.

AGENTS,
Montreal and Toronio.

a2 2 %222 Y VIV V VvV
e To the Stove and !
Hardware Trade.

We are in a Fosition to furnish stove
Tepairs for the following makes of stoves :
rand Universal Range, Uni-
Versal, Premium Universal,
Prize Universal, Home Uni-~
versal, Elegant (formerly made
by I. M. Williams & Co.), Brilliant.
Brilliant Range & Cook, For-
rester Candy Furnace, Derby
(formerly made by Harte-Smith Mig.
Co), Splendid "and Diamond,
(fm‘merly made by the Toronto Stove
Co) and for all makes of Jno. Findlay &
M Sons' stoves. Also for all kinds bear-
108 our name.

WM. CLENDINNENG & SON

Ste. Cunegonde,
MONTREA'!., QUEBEC

Wo&md

THE Three Rivers Board of Trade has
set in motion a project for the building
of an electric line from the city to Grand
Mere,

TuE employees of Epps, Dodds & Co.,
St. George, N.B., are on strike, and a
general strike of the gramite workers is
anticipated.

THE New Vancouver Coal Company
has beaten all previous records on ship-

ments of coal, having shipped 20,000 tons
in five days last week.

Savs the Chatham World: “The bark-
ing mill of the Maritime Sulphite Fibre
Co. has been shut down frequently of late
on account of trouble with the con-
veyors.

THE Anchor line steamer “Bavaria,” for
Liverpool, recently carried, according to
the St. John Sun, the largest cargo of
lumber ever moved from St. John. It
consisted of 500 tons of birch timber, 100
tons of pine, and some 1,700 standards of
spruce deals. Taken altogether, it is
equal to over 2,000 standards of deals.
The “Bavaria” is a ship of 3,005 tons
register.

IT is not a slight compliment to Cana-
dian mechanical skill that the contract for
two engines, of 230 horse power each,
has been awarded by Mr, F. S. Pearson,

of New York, consulting engineer for the |

Cuban Electric Co., to the Robb Engineer.
ing Co., of Amherst, N.S. These en-
gines are for an electric railway from
Regla, on the opposite side of the harbor
from Havana, to Guamacoa, which is
about eight miles distant.

WoRrk has been commenced in the file
works, recently established in connection
with the Ottawa Saw Works at the Chau-
diere. Complete machinery has been
placed in position, to make files of all
sizes and styles. Although but ten men
are at work now, the number will be in-
creased later on when the work is in full
swing. Five file making machines have
been placed in position, and experts
brought from other outside works to
operate them.

THE bakery stock of J. S. Morrison, at
Vancouver, B.C., has been seized, under
judgment.——]J. D. Ramsay has purchased
the assets of A. E. Sommerfeldt, general
storekeeper, Sumas, Man., at a discount
of 35 per cent., and the latter has assigned.
He owes about $2,300, and has a similar
amount of assets, which will probably pay
creditors 60 per cent.——]J. Boisvert, gen-
eral storekeeper at Laurier, whose troubles
we noted last week, has assigned to S.
A. D. Bertrand.

Pure ngtc Lead
ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P.D. DODS & C0., **soiii™

100 Bay 8t., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufactu of Refi

4 Sugars of the well-

known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere.

LUMP SUCAR

In 50 and 100 Ib. boxes.

‘“CROWN CRANULATED

THePRESIDENT

SUSPENDER

EASY STRONG

Special Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality.

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syrups, in tins, @ Ibs. and 8 1bs. each
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SITUATION WANTED

A young woman after having had considerable pras-
tical experience desires a situation as stenographer and
typewriter. Operates both nemington and Caligraph.

an furnish splendid references Address MISS H.
Box 459 c/o Monetary Times, Toronto.

VOV

J. S. HAMILTON & Co.

BRANTFORD and PELEE ISLAND
Manufacturers

L’Empereur

Extra Dry
Champagne.

St, A&usﬂne g

Communion and
Invalids’ Wines.

Wchatea Peles %

Clarets.

‘These wines are excellent value. Ask your
wine merchaat, club and hotel for them, ata-
logues on application.

J. 8. HAMILTON & CO,

: BRANTFORD, ONT.
W\/\MQ‘

The West India
Markets

%
s
§
§

If You

have anything that you think
will sell in the West Indies,
you should write us for rates
of freight from Halifax and
St. John to Jamaica, Barba-
dos, Hayti, Demerara and
other Islands. We are carry-
ing out large quantities of
Butter, Cheese, Oats, Flour
, and Potatoes every trip of
. our different steamers, and
there will eventually be a
larger business done if Cana-
dian exporters look after it
as they should. We will be
pleased to answer all ques-
tions of probable shippers to
‘the best of our ability.

PICKFORD & BLACK,
HALIFAX

Wm. Parks & Son

ST. JOHN, N. B.

GOTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, u‘Vellington St. W.
Toronto, DAVID KAY, Fraser Building, Montreal
JOHN M, Toronto, Speocial Agent for Beam
W arpa for Ontario,

Mills —New Brunswick Cotton - Mills, St.

John Cotton Mills.

TrE Intercolonial Railway is going to
run a new solid vestibuled train from Ot-
tawa to Halifax, the last of May or early
in June, to carry a party of genuine Cana-
dian and American newspaper men.

THE Sydney Reporter announces on
good authority that the long-expected iron
works will be established 1n Sydney,
operations to be begun this month. This
information comes to it from Boston.
Besides this, it says that a local dealer
has been given large orders to fill for the
company. '

A coMPANY, of $75,000 capital, has been
granted provincial incorporation, under
the name of the Still Motor Co., Limited,
to make, sell and hire batteries and ap-
pliances, such as electric or other motors
for propelling carriages, street-cars, vans,
tricycles, etc.; headquarters, Toronto; the
provisional directors of the company to
be William Joseph Still, Thomas Ben-
gough, Leonard William Dorling, Charles
William Chadwick and Joseph Heighing-
ton,

NINE years ago, John G. Kolfage began
as a general storekeeper in Kingsville,
with but small capital. Later on he
shared to some extent in the value of his
father’s estate in and around Amherst-
burg. Notwithstanding this, he did not
maintain prosperity. Recently he dis-
posed of his stock, amounting to $5,500, at’
a discount of 40 per cent., and now we
hear of his assignment.——Another as-
signment is that of Alex. Anderson, mer-
chant, at Fort William.

Ox Saturday last a writ was issued at
Hamilton against Senator G. A. Cox and

the Canada Life Insurance Company, at

which have come into his hands, large
sums, amounting to $50,000 each year, as
the plaintiffs are informed.

AN assignment has been made by James
McNally, cooper, at Aylmer, Ont., after
he had been in that business about six-
teen years. About three years ago a fire
took place in his premises. This crippled
him.——A bailiff and the sheriff are both
in possession of the hotel premises of W.
A. Brooks, at Lindsay, and from appear-
ances unsecured creditors need not expect
a large dividend, if any.——George Mous-
seau, a small Jumber dealer at Belle
River, and William Quirk, general store-
keeper, Dryden, have assigned.

THE STANDARD LIFE

ASSURANCE COMPANY

Pending publication of the complete statement of
the Standard's business for the year terminated 15th
November, 1898, we publish below a condens°d report
of the results as presented at the annual meetiag of the
company, at Edinburgh on the 25th ultimo.

For the purposes of this synnpsis, we have converted
he figures submitted to the shareholders into Canadian
currenoy.

4,937 Policies were issued during the year,

ASSUTINE covveee tererrenieecerirsnneensenee oo ..810,290,515
The Total Existing Assurances in force
_at 15th Nov., 1898, amouated to......... 188,108,140

The Claims by Death during the year
amounted, including bonus additions,

| L T seenee 8,855,860
The Claims under Fndowments matured
during the year amounted, including
bonus additions, to ..........cccoevuvuenns 188,580
The Revenue for the year ended 15th No-
vember, 1898, amounted to ...... caevennne 5,841,840
The Accumulated Funds at same date
d to....... 45,008,155
Being an increase during the year of.... ... 1,879,140

the instance of William Lees and other
policy-holders in the company. The ac-
tion is taken to compel Mr. Cox to repay |
to the said company all sums of money
alleged to have been “improperly or un-
lawfully” taken by him while a director
of the company. The plaintiffs ask for an ‘
injunction to restrain the defendant from
further acting in such a manner. - The'
statement of claim recites that about 1880|
the defendant was the agent of the Canada
Life at Peterboro, and he was appoint-
ed agent of the company at Toronto.
“After the defendant Cox became the
agent of the company, he set about the
purchase of the stock of the company
secretly and without the knowledge of the
directors of the company, and so on. In
addition to the fees, as director, the de-
fendant has improperly received from, or

Debentures of the Town of Gndnrich;

Tenders will be received by the undersigned up to
and including May 26th, 1699, for the purchase of $25.-
000 (twenty-gve thousand dollars) consolidated deben-
tures of the Town of Goderich, payable in thirty years
ot 30 equal instalments, bearing interest at 4 per cent.
per annum, The highest or any tender not necessarily

accepted,
P . W. MITCHELL, Town Clerk.

King Iron Works

BUFFALO, N.Y.

arine
Engines

PBOPELLER ‘WHEELS—and their excellence

retained from, moneys of the company,

is acknowledged all over the lakes.
Write for prices. :

» ¢m

Gold Medals, Paris, 1878 :1889.

LLOTT’
PENS

JOSEPH Gl

*  Of Highest Quality, and Having

Greatest Durability are
CHEAPEST.

Therefore
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| Town Debentures Loan,

TOWN OF WESTVILLE, N. 8.

-—

Sealeq Tenders addressed Town Clerk, Westville, en-
¥sed “ Tenders tor Loan,” will be received up to the
day of May, 1899, at 6 o'clock p.m. for the purchase
$15,000 Debentures, bearing interest at the rate of 4%
Dl:; Cent. per annum, payable semi-annually and matur-
1n 30 years,
€ issue of these debentures is duly authorized by
e Legisiature of Nova Scotia session of 1899,

The Town Council do not bind themselves to accept
highest or any tender.
By order, )

ALEX. W, McBEAN,
Town Clerk
Weatville, N.s.; April 26,189,

DEBENTURES FOR SALE

%Tenders will be received up to the first day of June,
b‘l’lt'ufror the purchase of $10,000 Town of Whitby De-
es,

Issueq under 48 Victoria, Chapter 75, (Ontario), an
%o consolidate the debt of the Town of Whitby.
at e debentures, forty in number, are made payabel
% the own Treasurer’s office, Whitby, yearly, during
Jears from the 31st day of Julv, 1899, with interest at
o Tate of four per cent. per annum, payable half yearly,
1,“1‘:;1& 3lst day of January and ]ul{ in each year, and
be SO that the sums for principal and interest shall
Dearly equal in each year as may be,
Annual’ payments of principal and interest, $505 23,
The lowest or any tender not necessarily accepted.
JOSEPH WHITE,
Town Treasurer,

Whithy, Ma
, May bth, 1899
\ B

DEBENTURES for SALR

GITY OF OTTAWA

" TTEDders addressed to the undersigned and marked
enders for Debentures,” will be received by the Cor-
e:ﬁ‘m of the City of Ottawa, at_the office of the City
Oik: until Thur ay, the First Day of June, 1899, at 4
Clogk 5

X P.m,, for the purchase of the fi lowing deben-
£8 S 888K
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of thm received for eit¥1'er the whole or
Binke sbove and delivery will be made at the Que-

“of gAlgo " Ottawa,
) ¥ Wanted on loan the sum of 30,000 for a period
a]e"“'" 8ecured by mortgage on the lands of the
a Exhibition Association, and further
t
‘Mh“:red by the City,. with respect both to prinecipal
iy recst: Tenders stating rate of interest and terms
Ten;cewed for this loan at the same time as above.
] ressed to erman W, D, Morris,
‘netst be addi d to Ald W.D. M
The M:f Finance Committee,
hest or anv tender not ily ted .

Chai w, ?.FMORRI%. it
w. -hairman of Finance Committee.
Ttk April, 1909,

Ing
" <Test at 337, payable half-yearl
g:: *nd wial? be e f

TORONTO STOCK TRANS-
ACTIONS.

Business during the week has been dull,
with no special features. The tone of the
market has been firm, but closed some-
what weaker, in sympathy with New
York stocks, which were lower at the
close. Bank and assurance stocks have
not been dealt in to any extent. C.P.R.
was fairly active, and closed at about last
week’s figures; after selling up to 98% it
closed at 97%. Electric stocks were dull,
Toronto Electric selling at 140; General
Electric closed at 154. Hamilton Elec-
tric and London Electric sold at 78 and
123 respectively. Bell Telephone sold
higher in one lot at 181. Richelieu &
Ontario remains firm, opening at 11274,
and closing at 113% to 113. Toronto
Railway, which closed last week at 117%,
shows an advance to 118. Mining stocks
have been fairly active and show con-
siderable improvement. Payne advanced
from 154% to 156%; Republic sold from
127 to 133, and at the close brought
132. In anticipation of an increased
dividend, War Eagle made a good ad-
vance, selling from 369% to 377, and
closed at 37536. Following are the trans-
actions:

Ontario Bank, 31 at 131-131%; Bank
of Commerce, 54 at 154-154%; Imperial
Bank, 28 at 215%-216; Dominion Bank,
42 at 265-26534; Bank of Hamilton, x.d.,
20 at 190; British America Assurance Co.,
20 at 12634; Western Assurance Co., 26
at 16334; Dominion Telegraph Co., 10 at
130%; Montreal Telegraph Co., 11 at 175;
Canada N. W. Land Co., pref, 25 at
5214; C.P.R. Stock, 2,345 at 97-98%; Tor-
onto Electric Light Co.,, 20 at 140;
Canadian Electric Co., 67 at 154-154%;
Commercial Cable Co., 225 at 185%-186;
Commercjal Cable, reg. bonds, $28,300, at
104; Twin City Railway, 225 at 69-70;
Payne Mining Co., 153%-156%; Republic
Mining Co., 5,850, at 127-133; Dunlop
Tire Co., pref., 15 at 132%-133; Bell
Telephone Co., 25 at 181; Richelieu &
Ontario Navigation Co., 390 at II2%-
113%; Toronto Railway Co., 345 at 117%-
118%; Hamilton Electric Light Co., 20
at 78-78%; London Electric Light Co,,
10 at 123; War Eagle Mining Co., 34,-
775 at 360%-377; Cariboo (McKinney),
Mining Co., 2,200 at 135-139; Canada
Landed & National Investment Co., 4 at
103; Canada Landed & National Co., new,
7 at 100; Canada Permanent Loan Co,
new, 20 at 100; Canada Permanent Loan
Co., 20 per cent., 30 at 100; Dominion
Savings & Investment Society, 20 at 76;
Freehold Loan & Savings Co., 20 per
cent.,, 20 at 76; Imperial Loan & Invest-
ment Co., 1 at 85; London Loan Co., 20
at 108%,

THREE years ago, the firm of Marshall
& Lyons, photograhers, at Guelph, got
into difficulty, and their stock was sold
to Mrs. Marshall, who mortgaged the
same. THhis instrument is now being fore-
closed, and a bailiff is in possession of the
premises.——The Comet Cycle Co., whose
assignment we noted last week, offers
creditors 50 per cent. of their claims for
a settlement. They owe about $28,000,
and have nominal assets of $34,000, thus
showing a surplus of say $6,000 on paper.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Tr and I Companies and
tor Deposit with the Government, always on hand,

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont,

THE

L] [ [ ] )
Requisition
EMPLOYERS’
MADE IN V l
PATTERN I es
works easy,
They are the Best of their kind:
Agents and Manufacturers of the

OF AN ENGINEER
INTERESTS SPECIFIES
THE
HOMESTEAD VALVES
HEINTZ STEAM SAVERS
1 ¢w¢tb??2?§i;
B % 76”‘0 /Lfg_-_:m'“
Van Kannel Revolving Storm Door

CONSULTING HIS
J o M ® I ]
STANDARD
‘The easiest blow-off valve made~always tight—always
Write for Booklet, and get posted.
JOHN HILLOCK & cCo0'Y,
For Street Entrances

. No other system can approach it in Effi-
cxednc‘ij for isxch]xlding the wind, rain, snow
and dust. It fully meets every requirement
of an Ideal EntPance Doop, eq

Also manufact
Re \so ma ufacturers of the Celebrated Arectic

Queen 8t. East TORONTO

-
EORGE F. JEWELL, F.C.A., Public Accountant
g' and Auditor, Office, 861 Dundas Street, L::d::,

OUNTIES Grey ana Bruce collections mad
Ac nom‘xnéssion‘ l_u&duxvalued and sold, nol:‘fces se:ve.g‘
t d. Leading loan
::ﬁ?xl:::ea:' lawyers and whole?n.le merchants given. as
H. H. MILLER, Hanover

ALTER SUCKLING & COMPANY, Winni
Real Estate, Renting and Mortgage.
Street (ground ﬂoox)'. We gndertak: li:g?:msn"g‘ement

of estates, collection of rents and sale of cit .
This aﬂen'cy controls the mmageme:t gf saoydwam
Over thirteen years' experience in Winni property.
References, any monetary house in western Canada,

JOHN. RUTHERFORD,

OWEN SOUND, ONT.

(7 d Aucti for County of Grey.
Lands valued and sold; Notices served; Fire, Life
and Plate Glass Insurance; seversl factory and mill

sites In good locations to di Loans effected.
Best of re(erena m “pose ©



THE MONETARY TIMES

'ENGDAVINGp AY
COMPDANY DY

|PHONE 2393.

| SPECIALISTS IN

HAL‘HbN[‘ ENGRAVING
g ZINC- = ENGRAVING

THE ONLY ONE—

There is one, and only one
publication devoter to Credit Men
and their peculiar interests, It was
launched in 1892 and has never varied
its original purpose—that of servinz

* the credit men of the country. It is

not a publication of diversifxléd and
scattered interests with a * Oredit
Man’s Department,” it is THE

CREDIT MAN’S MAGAZINE %
[ 4
(]

first, last and all the time. If you are
a credit man it's likely you are al-
ready a subscriber (most of the credit
men are). It, however, youare not on
the list, send for free sample copies and
terms. (Mention Monetary Times.)

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

Accountics: o
The Office Magazine

ACH issue of The Office Magazine con-
tains information worth more to the office

man than many times the subscription
price per year. Practical business sub-
jecis are discussed by progressive busi-
ness men in all parts of the country, so
that there is presented to the reader each
month a concensus of the ideas, meth-
ods and opinions prevailing in the best
modern business establishments. The
examination of a sample copy will dem-
onstrate its value to you. Monthly, $1
a Year; sample copy free.

ACCOUNTIOS ASSOCIATION, Publishers
Lancashire Bullding
23 Pine Street - - NEW YORK

64% FRONT ST.EAST.TORU NTD

U Yonge St , Torouto.
——— -
L —-"""—-——_=‘/

=== VIEAA § WINE

The Merchant } s |
l TORONTO, CANADA
|
|
|

day when his son or daughter
Manufacturers of

shall occupy a high position in
CANADIAN

the world of commerce, will do
well to send for circulars and
RYE
WHISKEY

catalogue describing the work
done at the British American I

Aged Whiskies from 4 to 8 years’
old a specialty.

2 PRICE LIST ON APPLICATION

Business College, Limited.

|
who is looking forward to the ‘“ Estasuionsp DiSti] lcrs k
‘l
|
!

COLLEGE, Y.M.C.A. Building,

Address SECRETARY B. A.B. {Ji
I}

BAND AND
CIRCHLAR
— RE-SAWS

are a necessity in a saw mill. They increase the cap® .
city of a mill one-third when logs are small, by slabbis$
heavy and re-cutting all slabs on re-saw, using a 19-¢3
blade.
They make two plump boards out of
a bad tace deal.

Transfers supply them and not over four extra oo
required to run one.

If some large mills can use three and four, you o
surely find one profitable Will be pleased to send
particulars and prices.

WATERQUS.

BRANTFORD |

—

=

Allin On¢

*A

Every desirable attribute combined
in one general whole—that best de-
scribes the Radiator of confidence ;
the one folks know for what it is—
Radiator perfection, the ¢ Safford.”
Without bolts, rods, or packing in
a single pipe connection —absolutely
unleakable, screw-threaded nipple
connections, that’s why.

You get perfect and free circulation one minute after the heat is

turned on—guarantéed by the largest Radiator makers under the ]
British Flag. :

Handsome as a Radiator can be—light, yet very strong—made in
twenty-five different styles—it fits circles, corners, angles.

THE SAFFORD
RADIATORS

MADE BY
THE DOMINION
RADIATOR

CO., Limited,
TORONTO, ONT.
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THE SITUATION.

So full of orders are the British shipyards that, report
10w comes from London, it would be impossible to get
Vessels for a new Canadian fast Atlantic line built in less

40 six years. This, as we previously pointed out,
®xplains that alleged slowness of British iron workers,
W}_’en new tenders are asked, in comparison with American

Pyards and bridge companies, which have much less

Pressure upon their resources in the shape of unfinished
Orders

The Federal Government recognizes that the time has
ome for making treaties with the Indians of the Peace
30d the Mackenzie River district, and for this purpose Mr.

Aird, the Indian agent of the Government, Mr. McKenna,
Tetary to Mr. Sifton, and Mr. J. H. Ross, a member of
e North-West Government, have been commissioned.
They will start from Edmonton near the end of this month,
all‘i"g with them a small escort of mounted police. A
Alf-breed will act as interpreter. Treaties with all the
Northern Indians will be necessary, in course of time, when
¢ White man wants to utilize their lands. This process
33 been going on ever since civilized men began their
March across the continent, and it will only be completed
e the last tribe of Indians has been dealt with.
humerable have been the Indian wars in North, South,and
“Otral America, and of all the causes of trouble that
al""‘ing out of the Indian lands has been the greatest. The
of dians are recognized rather as occupiers than as owners
Caltlhe S9i1 ; but by whatever name their rights may be
. 'ed, it is always necessary to procure their peaceabl.e
Unction ; it is the only way of averting trouble. It is
SSirable that the rights of the various tribes of Canadian
lans, which have not yet been dealt with, should be
Mmuted without unnecessary delay.

bi A regrettable incident has occurred in British Colum-
3 1In connection with a lease granted to a lumberman of
thf‘:‘_ifnalrx's Island. The people of Vancouver claim that
Island is within the city limits ; they want it for a park,

i:t Object to the fine trees growing on it being converted
th: lumber. The lease which is objectgd to was madg by
of BD_O.minion Government ; the authorities of the Province
Titish Columbia as ‘well as the citizens of Vancouver

contend that this was done without sufficient authority ;
others allege that the island having been set apart for
military purposes, ard never having been transferred either
to the Dominion or the province, belongs to the Imperial
Government. The legal question ought to have been
settled in a regular way, but unfortunately this has not
been done. When Mr. Ludgate, the lessee, first went to
take possession he was driven off by the local authorities ;
when he went last Monday, a second time, he resisted and
struck the constable ; he was then arrested, put in hand-
cuffs and sent to gaol, while his men were given thirty
minutes by Attorney-General Martin, the Riot Act having
been read, to leave on pain of being shot. There is strong
feeling in the province on the subject of the lease, but it is
unfortunate that a resort to force has been had, since this
incident greatly adds to the feeling of irritation and com-
plicates a question which, one would think, ought to be
simple enough. Now the question will be settled by the
courts.

When the death of a large owner of stocks can send
down the price over the whole list, dealt in by the New
York Exchange, to the aggregate of $120,000,000, we see
on what a slender thread the credit of vast organizations
sometimes hangs. Mr. Flower, whose sudden death
caused this perturbation, last Saturday, was chiefly
interested in Brooklyn Rapid Transit, People’s Gas,
Federal Steel, common and preferred, New York Air
Brake, Atcheson Preferred, International Paper, common
and preferred. These were known as Flower stocks. Ifthe
supposition was that his death would cause large amounts
of these stocks to be thrown on the market, a cause for the
panic would be found ; but even so, the selling under his
will could not begin at once and would be a slow process
when it did begin. The aggregate decline in what were
krown as Flower stocks is put at only $18,000,000. These
stocks suffered most, but outside stocks, affected by sym-
pathy, stand in aggregate depreciation for a much larger
figure. What the holder of any stock had to fear it is
difficult to understand, unless he felt that it was selling
abnormally high. But many temporary dealers do not
hold for investment, and they are liable to suffer in any
perturbation of the market. The representatives of the
Flower estate hastened to inform the public that the
deceased millionaire held no stocks but for investment ;
but the statement was not necessarily believed by the
public. On Monday recuperation came rapidly, though
not former prices for all the Flower stocks.

Explanations have been made in the House of Lords,
which put the Canada-Australia cable negotiations in a
more hopeful light. Lord Selborne, Under Secretary of
State, said thereason why the contribution of the Im perial
Government was put at £100,000 a year, was “ because it
seemed to be the outside limit of the proportion of five-
eighteenths which Great Britain could be called upon to
pay.” The conditions attached to the offer, Lord Selborne
added, ¢ were merely such as the experience of the Post
Office and the Treasury suggested, as being the most
likely to secure efficiency.” One condition was that the
British Government should be in a position to approve or
consequently to disapprove of the tariff that ma'ght be pro-
posed by the cable administration. With the feeling that
exists in the colonies towards the Eastern Extension Cable
Company, there is some danger that the notion may get
abroad that this power might be used to save that com-
pany from the effects of serious competition, though probably
there is not much reason to fear such a contingency.
However Lord Selborne concluded that *if the colonies
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had any objections to urge against the form of the British
proposals, the Government was perfectly prepared to
review the whole matter, with a sincere desire to arrive at
a conclusion which would be satisfactory to all concerned.”
Mr. Chamberlain made a similar promise to a deputation
of colonial agents, including Baron Strathcona and Mount
Royal, Canada’s High Commissioner.

News of a discovery of rich gold fields in Kamschatka,
reaches America via Paris, where presumably, if there be
anything in the story, intending operators have been laying
plans for future development. ‘
report published, will here depart from her usual method of
working the mines directly for the benefit of the State
probably for the reason that she has plenty of this kind of
work in hand elsewhere. The mines, it is given out, are
equal in richness to those of the Klondike. Have they
really been tested, so as to make this information reliable ?
The Russian Minister of Agriculture is quoted as saying
that the climate is milder than that of the Klondike. This
is probable. The difference ‘in latitude may not be great ;
and in the same latitude the climate of Kamschatka, with
the sea of Okhotsh on the west, and Behring Sea on the
east, would be better than that of the Klondike. The only
guide we have to the situation of the new mines is that the
peninsula of Kamschatka lies between 50 and 60 degrees
north; the difference in longitude between that given of
the new discovery and the Klondike is not great enough to

“permit of any considerable difference of climate between
the two places. The new gold discovery in Kamschatka
comes at a time when Russiais enabled to profit by Cana-
dian experience in the Yukon district; and the plan of
working reported may have its advantages. Russia may

" deem it advisable to prevent a rush of free miners to the

region ; and perhaps the best means of doing this would.

be to have the mines worked by companies, as proposed.
The companies might or might not be able to keep out
free miners, prospecting and operating generally on their
own account. But if this could be done, so near to the
United States, it would be a new experience, and it would
go far to show that the American prospector had suddenly
changed his character.

The Anglo-Russian Treaty that was said to have
settled the Chinese question, has been swiftly followed by
new complications. But this time, the trouble is primarily

between Russia and China. The trouble is overa demand.

for a railway concession in Manchuria, which Russia asks
"but which China begins by refusing to grant, adding it is
alleged, that she can no longer regard Russia's professions
of friendship as reliable. Precisely what demand Russia
has made, the British Government is not advised of.
People who still talk of the open door, forget that the new
arrangement made, under the sanction of the treaty, sub-
stitutes spheres of influence in its place. How far that
influence is to extend is a matter on which China has the
right to be heard; but the theoretical right is not of much
val.ue unless it can be maintained against any hostile pres-
sure that may be exerted by the other governments to
obtain railroad and other concessions. That Russia, in
this new demand has done something that England is
bound to oppose is the first conclusion of people who do
not stop to think, and who form decisions without knowing
all the facts. What the attitude of the British Govern-
ment will be towards Russia’s new demand on China will
depend upon the facts, When they come to be fully known.
Possibly it is just such a demand as the treaty contem-
plates, in both the signatory powers, possibly not. Wait
and see. :

Russia, according to the

MUNICIPAL BORROWINGS.

An observant correspondent in Western Ontario draws
attention to the free borrowings of town municipalities of
late years, and sounds a note of warning which it may be
well to heed. He writes: “ Among the abuses that you
are asked from time to time to expose, let me mention oneé-
Do you not think it is about time to call a halt to the bor- -
rowing of cities, towns and villages of the Dominion. This
borrowing cannot go on forever, even if money is cheap
and easily got. Nearly every city, town or village must.
be piling up indebtedness very rapidly. You can scarcely
pick up a paper but you will find debentures for sale of
some municipality. Surely there must be a day of reckon-
ing for this borrowing. Most of the municipalities have 3
debenture debt of ten to twenty per cent. of their assess-
ment already, and the taxes in these towns and villages
are seldom below twenty mills, and range from fifteen up
to thirty mills, ‘

“I can tell you that it is becoming very burdensome
to the ratepayer. Whereas counties and townships which
have assisted railways, built gravel roads, county build-
ings, iron and steel bridges in former years have nearly all
of them wiped out their indebtedness, and you seldom see
county or township debentures offered for sale.

‘“ A great many laud what they call our grand system
of Ontario schools, but in nine cases out of ten you will
find that man who does so is not a large ratepayer and has
not a large family to send to the schools. Even admitting
that we have ¢ the finest system on earth,’ are we not pay-
ing a little too.dear for our whistle? The school tax iB
towns and villages is from seven to nine mills on the dol
lar, on the assessment, about a third of our whole taxes:
The pace is too fast.”

LUMBER AT THE CHAUDIERE.

Law making and lumber making are the two princi*
pal industries of Ottawa. For some months the laW
makers have been busy at work on Parliament Hill, but it
was only last week that the season’s operations were
opened at the Chaudiere. Some of the mills have a full
staff of men now employed during the day and will soo?
have their night shifts employed. Other mills are yet
busied with preparations for the new season, and the plant
will be in operation within a week or ten days.

The season this year is unusually late in opening. The
water in the river has been very ligh and considerable
difficulty has been found in getting the logs down the
river. The first raft of the year, 22,000 logs, was more thas
a fortnight later than the first raft a year ago. Although
late in commencement, it appears to be a general opinio?
that the season of 1899 will be one of activity., There has
been a large cut of logs on the Upper Ottawa and its
tributaries and the mills will not be idle through lack of
material,

A number of barges are now loading lumber at th®
yards, a part of which is for the home market. Itis®’
fact worthy of record that the Ottawa lumbermen ar®
paying more than usual attention this year to the requiré’
ments of Ontario centres. The demand for lumber from?
different towns and cities on both sides of Lake Ontari®
and the St. Lawrence, it is said, will exceed that of formef
years, both by reason of unusual activity in buildiBg
operations and the partial or complete exhaustion
sources of supply previously drawn upon. British retailéf®
are reported to be doing a good business. Stocks in th® |
different ports have been well cleaned up and the quay® 1
offer plenty of room for the spring importations.
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MANITOBA RAILWAY POLICY.

There is unusual activity in the preparations for rail-
Wway construction in the Province of Manitoba and the
North-West Territories. New lines and extensions of old
lines are proposed, partly on account of the large influx of
Population and the demand for new territory, and partly
because of the general desire to secure competition in
transportation. Unless stringent precautions are takens
however, this latter end will be defeated. It is reported
from Ottawa this week that the Manitoba and Northern

"Pacific Railway and the Canadian Pacific Railway have

Tecently entered into an agreement which must seriously
affect public interests. The Northern Pacific contemplates
Certain extensions west of Portage la Prairie, and at the
next session of the legislature Government assistance will
be asked in the building of the road. The statement is made
that so soon as these new roads are built they will be
handed over to the Canadian Pacific and the Northern
Pacific will retire from the province. The return for this,
in addition to the purchase price, is said to be certain
Valued concessions on the Pacific coast.

Whether a formal agreement exists between the two
roads to this effect or not, the precaution ought to be taken
to prevent such a plan from being carried out. The
interests of the Northern Pacific are not primarily Cana-
dian and it is quite within the bounds of reason to suppose
it could be induced to sell out its Canadian lines. Ifthe
People of Manitoba wish to assist the Canadian Pacific
Railway in extending its system 1n that province, we have
nho objection to offer, but it is certainly very desirable that
this assistance should not be granted under the guise of
building up a competitive railway system.

BANK ROBBERIES.

Burglars have been busy in Canada of late. The
Newspapers have frequent accounts of robberies of shops
and dwellings, and many of these give token of being per-
formed by expert robbers. Not a slight source of disquiet
has been the series of robberies of private banks or
chartered bank agencies. Ten days ago, or thereabout,
the safe at the Dresden branch of the Canadian Bank of
Commerce was blown open in the night and some $7,000
Stolen, with no adequate clue to the perpetrators. On

Saturday last, the Bowmanville branch of the Standard

Bank of Canada was visited by four men, who blew open
the outside door of the safe with nitro-glycerine and then
Pried open the inner door, securing some $1,500 in gold
and silver and $9,600 in bills of the Standard Bank and of
the Dominion of Canada, say $11,000 in all. These two
are the principal ones of a number, and coming as they do
after the Napanee bank robbery they are, as we have said,
disquieting to those who are the custodians of large sums
of money, in banks or elsewhere.

There are in Canada some eight hundred country
branches or agencies of the chartered banks and private
banking offices or agencies. It is scarcely possible to pro-
vide eag:h of these with the latest and most expensive
Machinery to resist burglars, still less to have private
Watchmen everywhere. In country places there is no
Such system as the Holmes Protective Alarm and no
Means of securing one. It seems, therefore, that there is
B0 way of relieving the minds of responsible bank officers
of the strain that must be caused by the dread lest their’s
May be the next branch to be attacked. Under these
Srcumstances what defense are banks to look for against
the midnight robber ? Have the authorities of towns or
Villages no duty in the matter? Are town constables or

other watchers of no avail ? It seems to us that occur-
rences of the kind reflect disgrace upon the community in
which they happen. From what we hear of the Bowman-
ville robbery, residents of the town who heard the noises
made by the repeated explosions of a powerful explosive,
never bothered their heads about these extraordinary
noises. It would surely have been easy even at that time
of night to raise a hue and cry among townsfolk that would
have driven the burglars from their booty.

Possibly there were people who heard the noises and
suspected their meaning but said to themselves, as we
have heard of people in like case saying in other places,
« It is no affair of ours; anyhow we think the bank can
stand it.” They were wrong : it is every man’s duty to
protect his neighbor from spoliation when he can. Indi-
viduals suffer when a bank is robbed. And as to the bank,
any bank, if it finds its losses at a branch, by robbery or
by any other means, exceeding its profits thereat, is likely
to consider the propriety of closing that branch. A special
committee of the Bankers’ Section of the Toronto Board
of Trade is to report next week on the best means of baffl-
ing the safe-crackers who appear to be coming over from
the United States in relays to seek out the likeliest spots
in Canada in which to ply their trade.

ASSESSMENT LIFE INSURANCE.

The year 1898 has been a bad one for the societies
conducting life insurance business on the assessment plan,
even in comparison with the rather poor record of 1897.
Speaking of the two branches as assessment societies and
fraternal orders, the former wrote $64,000,000 less new
business than in 1897. And this, too, when the regular
companies were doing just the opposite, viz.: very largely
exceeding all previous years’ records, in the amount of
new risks written.

To give a better view of the backward motion of the
assessment wave as compared with the greater popularity
of regular life insurance, we present a summary of the

totals of all three classes for the two years as follows :—
Class of Company. New Business.

The fraternal orders wrote in 1897........... . $239,059,020
And in 1898, only ....... Ceecetresreianeies . 216,192,830
Decrease in new business written ...... . $22,866,190
The assessment societies wrote in 1897........ $212,345,569
The same societies in 1898, only............. . 148,557,754
Decrease during 1898, about 30 p.c., viz.: 363,787,8_1:;
The regular life companies in 1897, wrote .... $923 804,876
The same companiesin 1898 wrote............ 1,012,081,758
Increase in 1898 over 1897 .............. $98,276,882

The foregoing figures relate, as will be seen, only to
the new business put on the books during the two years.
At the same time a good deal of business that was previ-
ously on went off during 1898 through lapse and through
death, and the payment by the regular companies, of their
maturing endowment policies. What the net result of the
year’s labor was, in the case of all three classes of com-
panies, is shown by the following statement of the increase
or decrease of the total amount of business on the books at
the close of 1898, as compared with the close of 1897 :

Assessment societies decrease in 1898.......... $52,079,789
“ “ 1897.......... 11,340,796

Greater total decrease in 1898 ............ 510.738.943
Fraternal Orders increase in1898.............. $21,045,070
“ ‘1897l . 20,249,510

A slight improvementof only ............ 87-9_5.560
Regular life insurance companies in 1898 ...... $350,933,125
" “ 1897 ... 267,704,859

A handsome one year's growth of........ .. 83,228,766
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In Canada the regular life insurance companies show
a gain in both new business written and in total in force.
This will be clearly seen by the following comparison :

New business written in 1898 .... .......... $54,270,775
s o 1897 ivvvinnnnnnnn. 48,267,665
An increase in 1898 0f.................... $6,008,110

There are five Canadian and two American assess-
ment societies whose returns are included in the last report
of the superintendent to the Canadian Government, and
their figures foot up as fol'ows : ‘

New business written in 1898 ..... Creereeaeas $15,418,455
" R £ . i 17,094,300
A decrease in 1898 of ........... Ceereenas $1,675,845

And these seven assessing societies also show a
decrease of business on their books of $2,478.095 as com-
pared with one year ago. Furthermore, so far as can be
learned, their records for the year 1899 are likely to be still
. worse, as the unfortunate results of the assessment system
become more fully apparent. On the right and left we
hear of people losing faith in the system, and dropping
their $5,000 and $10,000 certificates while it is yet pos-
sible to get sound insurance in its stead. In this effort
disappointment is sometimes met with, and then the
required assessment is paid, and the certificate held on to,
until the end comes—of the man, or of the society. The
societies are disappearing year by year, and nobody will
have long to wait for the exit of most of them. The Royal
Arcanum, for instance, now holds only 189,184 members
instead of the 195,105 it had a year ago. Very few of the
bodies are now scoring any increase in their total member-
ship; and when they once begin to start down hill few
members care to be the last to get out, and therefore the
end is liable to come with a bang, like the closing of a door
bya gust of wind. Instancethe Iron Hall, the Massachusetts
Mutual Benefit, the Canadian Mutual Aid, the United
Foresters, the Provincial Provident, the Canadian Legion
of Honor, the Select Knights of Canada, and others too
numerous to mention.

The following tables show the steady decline of two
societies which have been deemed among the oldest and
strongest ‘“ on earth:”

THE KNIGHTS OF HONOR, ST. LOUIS.

Year. New Business. In Force. Members. Death Rate.
1890...... $21 981,000 $260,338,500 135,212 14.30
1891...... 20,436,000 253,394,500 132,499 15.50
1892...... 19,013,500 241,045,000 127,073 17.30
1893...... 13,217,000 232,769,500 123,354 17.15
18%4...... 15,618,500 225,442,500 119 785 16 40
1895...... 14,032,500 215,258,500 115,212 17.60
"1896...... 11,217,000 178,027,000 96,633  20.20
1897...... 14,245,500 161,414,000 89,679 23.90
1898...... 9,507,500 146,703,000 82,256 21.90

Observe the reduction in membership, the great
decline in new business and the increase of death-rate in
- the above.

THE ROYAL ARCANUM, BOSTON.

Year. New Business. In Force. Members Death Rate.
1892...... $49,260,000 $401,083,500 137,189 8.90
1893...... 49,360,500 432,748,500 148,426 905
1894...... 47,983,500 463,063,500 159,307 870
1895...... 56,851,500 508,452,500 174,060 9.20
1896...... 61,630,500 547,161,000 190,261 9.50
1897...... 35,458,500 558,366,000 195,105 9.40

' 1898...... 23,178,000 537,819,000 189,184 9.10

The death losses, though now $5,279,248 against
$8,096,250 in 1890, do not seem to have yet come up to
anything like the rate of the Knights of Honor, but they
will get there very soon, if hew blood cannot be brought

in. New business of only $28,178,000 in 1898, as com-
pared with $61,680,500 in 1896 is a tremendous dip in two |
short years. Wise men. now in the ranks, had better seek

shelter from the storm which is bound to grow more
violent as the good lives drop out, a good illustration of
which is afforded by the past nine years’ experience of the
Knights of Honor, as above shown.

THE VALUE OF SPECIAL SALES.

On the subject of periodical sales of merchandise and
their utility to the merchant we find an expression of
opinion in the last issue of the Hardware Trade Journal,”
of Birmingham. This journal has been interviewing
hardware firms to ascertain what they thought of holding
special sales from time to time, and this is what he finds :
‘“There can be no doubt that there are two very decided
and opposite opinions held by ironmongers on the subject
of spzcial sales at special periods of the year. The subject
is a vastly important one, and, as with all other subjects
which affect the custom of the ironmonger and the balance
sheet, needs to.be well considered before any alteration of
policy be determined upon. We have conversed with
many ironmongers on this subject, and have heard strong
opinions expressed. We have studied the question care-
fully over a period of years, and we must say very emphati-
cally that our conclusions are all in favor of the periodical
sales. We consequently invite, at a time of the year very
suitable for the subject, the special attention of those iron-
mongers who do not have such sales, to a few points in
relation to the question.”

A MISSING LINK IN THE COMMERCIAL
CHAIN.

An incident in the brief career of an American concern
illustrates very strongly the necessity of a consistent chain
of activity and enterprise if one would succeed in modern
business. To leave out one of the needful links, or to
make it weaker than the rest, from motives of mistaken
economy, is to court disaster. In 1898 a Chicago house
began the manufacture of an article which would have
proven a salable one if properly handled, but the com-
pany’s enterprise stopped with the equipment of the
machinery plant and well appointed offices. The concern
had comfortable quarters, good prospects and an. ample
supply of fine cigars. Then the manager proceeded to
pile up in the factory a product that every hardware
jobber and dealer would have willingly pushed into sale ,
had they been informed of the opportunity to buy the
goods. A few thousand circulars were sent out by the
concern, but they did not have the expected effect. The
manager thought he could not afford to advertise, since-
about all the capital, $21,000, had been absorbed in pro-
viding plant and raw material and first month’s wages of
the hands. And, besides, he had so much confidence in.
the likely character of his wares that he boasted « they
would sell themselves.” So he hired no travelling sales-
man, nor did his advertisement appear in either trade
paper or Chicago daily. Weeks went by ; the goods did
not move, but the expenses of the factory went on all the
same. Result—the capital of the company was lpst, the
promising concern went out of business, making an assign-
ment, and the public is yet unaware of the existence of the
goods. Neither the perfect factory, luxurious offices nor
fine tobacco smoke would move them, and the manager
was without resources.

A like mistake is often made by manufacturing or
importing concerns. They are most careful in perfecting

, the machinery of production, but to the machinery of dis-

tribution they pay little, if any, attention, often thinking,
like this Chicago manager, that their goods will “ sell
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themselves.” In the words of the Chicago Journal of
Commerce : “To turn out a product and not sell it means
bankruptcy. To try to sell it before a demand is created is
Nonsense.” Many patented articles, ingenious and useful,
Stop in the factories where they are made because unknown
to the public. These articles would prove valuable to
factory and store if they were pushed. ¢ Manufacturing
an article and creating a demand for it are two separate
and distinct parts of business, yet there are many men who
Manage both parts successfully.” Distribution, however,

. Ought never to be neglected, and very few houses can get

along nowadays without advertising. Therefore, we again
Quote our contemporary : ¢ Inlorm the trade of the merits
of your goods, with a few hints of your business policy, if
you like, and if the goods really possess merit, they will
find successful demand. Produce good goods and advertise
to make them known and sales will follow.”

GOLD AND COPPER IN NOVA SCOTIA.

Gold mining is by no means inactive in Nova Scotia.
Hundreds of prospecting licenses have been taken out during
April in Halifax, Colchester, Hants, and other counties. The
Industrial Advocate gives a list of these areas taken up. At
Gold River fourteen are taken up by five persons, at Oldham
eight areas by two persons. At East Waverly a new company
has begun operations, and a block of eighty-two areas has been
awarded to D. C. Hood. No less than 145 areas have been
granted to Alexander McNeil at West Gore, in Hants, and at
Eastville, in Colchester, S. T. Ellis secures ten areas. Three
Persons are awarded twenty-eight areas at Wine Harbor, and
various parties get ten at Mount Uniacke. Fifty areas are
taken up at Clam Harbor. In the Stormont district. which is
Usually the busiest one in the province each month in the way
of prospecting licenses, there is but one applicant in the person
of Fred J. Lordly of Halifax, who secured 100 areas, and 100
Areas in the Isaac's Harbor River division. At Lindsay Lake.
Cariboo district, Fred. J. Lordly bought twenty-eight areas.
Fifteen areas at Mooseland go to F. A. Hamilton, electrician, of
Halifax, and forty-one areas are granted at Moose Rive-.
Cariboo. There is activity at Tangier also, and various parties
are operating at Grand Lake, which is between Spry Bay and
Sheet Harbor. At Ecum Secum a very large block of ground
has been secured by Robt. Brownell, aggregating some 196
areas, located in this interesting district. In the vicinity of
Ecum Secum Geo. E. Scott has bought thirty areas.

Respecting the deposits of copper ore near Wentworth in
Cumberland county, N.S., The Moncton Times learns that an
American syndicate has so much faith in the property there that
they are about to erect a smelter four miles from Wentworth,
and will build a tramway from the mine to the works.

The Truro News gives some particulars of the recent pur-
chase of the Tunnel Gold Mines at Waverly, N.S. It is in-
formed that the actual price paid for the mine was $148.000.
The sum of $30,000 was paid on delivery of the deeds and leases,
and the remainder is to be paid in five equal monthly insta@
Ments. The real purchaser of the mine is understood to be
Mrs. Hirsch, the widow of the multi-millionaire of that namc,
Who owned the famous Anaconda mine. A nephew of Mr.

ood, the new manager of the mine, is also interested.

In the last Industrial Advocate, C.A.E.,” writing from
Tiuro, urges the establishment by the Government. of
“ sampling ” works, which would include a well appointed
Stamp mill (say at first with five stamps capacity), with all the
latest and down to date plant in shape of rock breakers, auto-
Matic feeder and concentrating plant, and then persons prospect-
ing new claims at any point in the province, could send "their
Quartz to this sampling: mill and have a proper mill test made

¥ competent men, and give owners results of same, the owner
Paying a fair sum per ton for such test and report, the results
to be kept private if owners so desired.

The recent rise in the prices of copper has given added im-
Plrtance to deposits of copper in Charlotte county, and may
Mian much towards their further development and profitable
Working. So says The Fredericton Gleaner, apropos of the

description of a case before the Surveyor-General of New
Brunswick last week. Some Boston capitalists and others
organized a company to develop and mine the copper deposits
at West Isles, Charlotte county. They partly developed it and
then abandoned it. Lately another company was formed and
asked the department for a search license on the same property.
To this, the former company objected. It was decided that by
their neglect to work the property and failure to pay the license
fees that the original company had forfeited their rights to it
and that the Crown Land Department has a right to issue license
to another company to search upon and work the property.

THE PACIFIC CABLE—A COMMERCIAL VIEW.

A visitor from the Australian continent told us last week
that the business men of Melbourne and Sydney are very
desirous that the projected cable should be laid across the
Pacific to Canadian shores, and the feeling of the people of
Victoria and New South Wales, as of the other colonies, in
the matter, may be assumed to be favorable to the project when
their Governments have offered to invest in its proprietorship.
South Australia, it seems,is father lukewarm in the matter,
presumably because she has spent a great sum of money in
erecting a telegraph line 1,800 miles in length across the whole
continent, joining Adelaide in the south with Van Diemen’s
Gulf at the north, connecting there with the Indian series of
cables that lead to the Mediterranean and to Europe. She 1s,
therefore, less desirous of the cable to Canada, and possibly less
able to afford it.

Canadians are generally in favor of the project, those of
imperialist views enthusiastically so, because its construction
would be a powerful factor in the consolidation of the empire.
And the business men among us who ship goods to Australia
or import thence are interested in more direct, and if possible
cheaper, telegraphy than the present rates of say $1.46 per
word from Toronto to Sydney, and $1.40 per word to Mel-
bourne. But just here is the knotty point to consider; sup-
pcse the cable built, at a cost of $7,250,000, and suppose the
rates reduced greatly, as they would likely be, judging from the
experiences of competing cable lines elsewhere, would the re-
sulting business pay interest on the cost of the project after
defraying the enormous cost of maintenance, especially of a
cable ship at each end of so vast a stretch as 6,000 or 7,000
niiles. This must be matter of conjecture. Granted that a
cable is laid and the price of despatches reduced business
would increase; but it would have to increase much above the
present stage, for the whole telegraph business done between
Carada and Australia by one of our telegraph companies last
year did not exceed ten messages per month and by the other
it was probably but little more. These together represented a
revenue of less than $5,000, which is a sprry amount to place
against the $290,000 that would be required to pay even 4 per-
cent. per annum on the estimated cost of the enterprise. Of
course this statement of the present telegraphic correspondence
between the countries is no measure of what the business
might grow to, with the development of trade. The history of
the Atlantic cables shows us how from a depressingly small
business at the high tolls of the first years there came, at cach
reduction of tolls, a marked accession of business until the rate
has fallen lower than ever was dreamed of thirty years ago,
and the messages have also grown in number beyond all ex-
pectation.  But the commercial aspect of the question, judged
from the standpoint of existing business, probably shows us

why it was that private capital has not attempted to provide the
Pacific cable.

THE WINNIPEG EXHIBITION,

A number of novel features will probably characterize this
year's Winnipeg Industrial Fair. At all events there is likely
to be a profusion of attractions for the denizens of the grand
stand. The manager of the Fair, Mr. F. W. Heubach, insat-
iable in his desire for novelties, has many to offer for the
chcice of his directors. Greeks with trained dogs; Russian
dancers from Irkutsk, Siberia: Japanese acrobats, a Frnceh
mirror-dancer, a juggler from Paris and a wire rope walker
from Spain. Then there is a chariot race and a baloon ascen-
sicn; a negro cake-walk by a colored band from Richmond.
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It is a shrewd idea to have a comprehensive exhibit of
British Columbia industries at the fair, especially for the benefit
of American visitors. The Minister of the Interior has
promised that the Government would be willing to pay for the
cost of the erection of a building for these .exhibits. Mr.
Sifton further said that he would endeavor to arrange with
Prof. Dawson. who is now making a collection of British
Columbia minerals for the Paris Fair, to send a portion of her
collection to the Winnipeg Fair.
matter before Hon. Mr. Fisher of having a comprehensive ex-
hibit from the experimental farms of Canada sent forward.

A GOOD OPPORTUNITY.

—

t

He also offered to bring the :

Some hundreds of ladies and gentlemen gathered on Tues- -

day last, at the request of the Toronto Guild of Civic Art, to

witness the presentation to the city of Mr. George A. Reid's
. N . .
mural decorations of the new city hall. The main features of |

these paintings, which ornament the spandrils of the arches over
the main entrance, and the two panels beyond, are representa-

tions of scenes among the pioneers of York, notably, a group :
of settlers and a surveying party. They are in admirable taste |

and form a worthy nucleus, from which may spring some further !

efforts by qualified artists, of whom happily some are among us. '

Mr. B. E. Walker, who made the presentation to the city in the |

name of the artist and with the authority of the Guild, made a
valuable practical suggestion. He said that while it was too
much to expect artists generally to display the generosity Mr.
Reid had done in giving these results of months of work gratis
to the corporation, the prospect was also remote of the city
council giving a sufficient grant to secure similar works by

other artists. Therefore, said he, the opportunity offers itself '

for some of the rich men of the city to give from their abund-
ance sums which will ind\uce Toronto artists to continue a work
so well begun, and make the wall decoration of this noble build-
ing year by year something like what it should be. Nothing,
it was truly said by one of the speakers, could give visiting
strangers a better idea of the progress of taste in art among us
than the adequate embellishment of our greatest civic structure.
In all sincerity we pass the suggestion on to those who have the
civic pride—none too plentiful among us—and possess the means,
to continue in this direction the decoration of the interior ot our
city hall. We learn with much pleasure that Mr. William Davies
one of our prominent manufacturers, has offered for the ac-

ceptance of the city council a large and handsome picture of a
scene in New Zealand.

MANNERS.

A gentleman who had read our article on business hand-
writing, and. noticed the remark quoted of the young man to
the effect that poor handwriting “ doesn’t matter now-a-days,”

tells us of some other respects in which boys think that certain |

things “ do not matter.” And he encloses the following, from a
recent issue of Saturday Night: Standing by the desk of a
business man who employs quite a number of lads, I saw a boy

of about fifteen come in and apply for a situation. The boy

was well dressed, and in demeanor and accent indicated that he !

. belonged to one of the upper grades of the Public schools.
Without taking off his hat or appearing to notice anybody who
was present, he demanded in a sharp, unpleasant voice, ** Say,
mister, are you advertising for a boy ?” The business man
looked at him for a second and answered, “ I want an older boy
than you.” “What?” “I want an older boy than you,”
answered the merchant in a somewhat louder voice. “ Oh.”’
answered the lad 'as he swung around and walked out,

*That,” said the merchant to me, “is a sample of the man-
ner of the Toronto schoolboy. In my business, you know, we
depend almost entirely upon the politeness, quickness and
adaptability of the young fellows we have behind the counter.
I have to change my boys a dozen times a year because I can-
not get the right material. \ My customers ask me why I
change my boys so often. Certainly it is not to save money,
for I would be willing to keep them if they were worth keeping.
The first thing they ask me is what wages I pay, and the next,
what hours they will have to work. They never think about me

or my business; all they want to know is how much they can
get out of me. Apparently they give me no credit for being
able to teach them a profitable trade; they only regard me as a
taskmaster who is to be made pay the highest price, give the
shortest hours, and accept the lowest possible quality of service.”

Both the boys and the parents of the boys may be the
better of being told that good manners have a certain value. A
case comes to mind in which a Canadian boy of twelve ob-
tained employment with a Detroit concern in preference to
several American boys, because he had been trained to a quick
politeness in speech and action, while the Americans, who were
his competitors, had been taught that “it didn’t matter.” and
were too slangily free-and-easy. That boy was promoted every
year, and is now the main support of his mother. Let no one
run away with the notion that poor handwriting ““ doesn’t mat-
ter.” that bad manners are of no consequence, that neatness,
promptness, truth-telling, a willing disposition, are of no avail
in business. Merchant and stock-broker alike are taken with
civility; and the man or lad who lacks it lacks an important
clentent in commercial as in other sorts of activity.

SELLING DIRECT.

Wholesale merchants the world over complain that manu-
facturer and retailer aré coming nearer together. This applies
apparently to all branches of trade. The British Timber Trades

Journal in a recent issue makes an interesting statement of this.

tendency of trade. The journal says: We have received a series
of letters representing the correspondence which has passed be-
tween the representative of a manufacturer of pine doors in
Cznada and an importer here on the subject of selling to inland
merchants. Without mentioning names, we may state that the
parties who complain of this mode of procedure are well known
importers of Canadian doors on the coast, and their grievance
lies in the fact that their customer has put himself in communi-

cation with the representative of the firm who makes the doors,.

and they maintain that the said representative should have de-
clined the correspondence with the inland man. This, it seems,
they refused to do, on the plea that the inland man having come
to them, might go to some other agent or possibly communicate
with Canada direct. After carefully perusing the correspondence,
we think the coast importer has placed a rather hasty construc-
tion on the action of the manufacturers’ agents, who deny hav-
ing attempted to do business with the customer inland. They
were first applied to, so they state, and the fact of them making
this known to the importer might be accepted as a proof of good
faith. The present tendency is,as everybody knows, for the inland
men to become importers on their own account, and the firms at
the coast towns are naturally very sensitive on this account. But
we can fully understand the hardship experienced by the manu-
facturers and shippers in being obliged to refuse cash business on
a point of etiquette or trade usage. It may not be out of place
here to remark that it is a mistaken notion on the part of those
who desire to treat direct with the producer that they can thus
get goods any cheaper. It is fallacious to suppose khat the
agent’s commission is deducted from the price, for this extra
profit is usually appropriated by the shipper. We do not
assume that this is the governing motive that brings consumer
and producer nearer and nearer together, but it has something
to do with it, no doubt. The letters referred to were sent to us
for publication, but we do not think any purpose would be
served by putting them in print, and probably both parties here-
after will thank us for not doing so.

FINANCIAL MATTERS.

We understand that the sum of $40,000 has been paid for a

seat on the New York Stock Exchange, and that $10,000 is the
price to-day of a seat on the Montreal Stock Exchange. What
must be the prospective profits or revenues of a business that
justifies the expenditure of such sums as either of these in
order to be licensed to buy and sell shares,

It was announced by M. Paul Kruger, president of the
Transvaal Republic, in a speech delivered last month, that the
Transvaal is now the largest gold-producing country in the
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werld.  He said the output in 1898 was £16,240,630, being an
increase of £4,586,005 over the output of the previous year.

l “ American Investments” tells as follows of the growth of

DL o T

a savings deposit: Without saying a single little word about it to
anyone, not even the one benefited, twenty-nine years ago a
benevolent person deposited $400 to the credit of a man in one
g of the Springfield, Mass., banks. Recently the bank paid out
. nearly $1,000 on account of it.

We learn from The Bankers’ Magazine that the twenty-fifth
annval convention of the American Bankers’ Association will
l be held at Cleveland, Ohio, on Tuesday, Wednesday and Thurs-

’ *  day, September 5, 6 and 7. The business meetings will be held
in the new Chamber of Commerce building. It is expected that
the programme will be of exceptional interest. Full particulars
will shortly be sent to all the banks and bankers throughout the
[ United States.

r We have made the following compilation of the number of
bank agencies in Canada and also the number of private
bankers in the different provinces. We take them from the
reference book of Messrs. R. G. Dun & Co.: Ontario—293
agencies or branches of incorporated banks, 149 private banks,
total, 442. Quebec—Chartered, 126; private, 13; total, 139.
Manitoba—Chartered, 45; private, 24. The Territories—I9
chartered, 8 private. Nova Scotia—73 chartered, 2 private.
New Brunswick—31 chartered, 3 private. Prince Edward
Island—Chartered, 8; - private, none. British Columbia—44
chartered, 2 private. Total, 639 incorporated, and 201 private.

The following is a copy of the handbill relating to the
Bowmanville bank robbery, issued under the authority of the
Ontario Government. It is signed by Mr. James E. Rogers
Inspector of the Criminal Investigation Department, and
by Mr. George P. Reid, general manager of the bank:

The Standard Bank of Canada was burglarized on May 13
by four or more persons said to be in dark clothing. The vault

ine, and $11,000 taken, as follows:

$2,000 in Standard Bank $10 notes,

$4,350 in Standard Bank $5 notes.

$1,100 in Canadian silver.

$400 in gold.

$2,000 in Dominion Bank $1 and $2 notes.

$1,285 in notes of other Canadian Banks.
$5.000 reward will be paid by the. Standard Bank of Canada for
the recovery of the money and such information as will lead to
the arrest and conviction of the guilty parties. Or, $2,500 will
be paid for the recovery of the money. Or $2,500 will be paid
for the arrest and conviction of the thieves.

SOME NOTES IN PETERBORO.

The lively town of Peterboro continues to progress, says
our Mr. Oliver, and among the many improvements and large
additions to the old buildings are the new stone and brick
building of B. F. Ackerman, wholesale harness manufacturer;
the additions and improvements to the pork packing establish-
ment of the Geo. Matthews Co., Ltd., both situated near the
C.P.R. depot. Also alterations to the store of Richard Hall &
Sons, on Simcoe street. Mr. Ackerman has been in harness
manufacturing business a quarter of a century. He came to
Peterboro seven years ago from Port Perry, where he had
built up a large trade. His new building has four floors, 110
by 45 feet; in the front are the offices, fitted up in modern
style. He employs in making various grades of harness and
horse clothing, some sixty hands.

Mr. Geo. Matthews, the senior member of the firm of the
Geo. Matthews Co., has been in business since 1868. 'I'he'ir
factory is now one of the largest in the Dominion. The main
building is 210 by 100 feet, and has four floors and basement.
Additions and imprevements have been made all around the
main building, and is now three times the size of the former
premises. There is'also a large refrigerator plant, new pack-
ing plant and machinery, including a fine engine house with
two engines of 125 h.p. each. On an average the firm packs
some 1,000 hogs daily.

It is not easy, without illustrations, to do justice to the
dry goods premises of Richard Hall & Sons of Peterboro.

and burglar-proof safe were completely wrecked by nitro-glycer-.

The building is a handsome one, havinga frontagé of 661t. on
Simcoe street, with three floors and basement, and plate glass
windows on every floor. The first floor is the general store,
the second contains the millinery and mantle department, the
third is for the heavier goods, such as oil cloths and linen
goods of various kinds, and reserve stock. The firm employ
some fifty people, and work on a cash basis both in buying and
selling, and have built up a good and profitable business. This
firm has been in existence some forty years, and the senior
member of the firm has a business record of about sixty years.

THE METROPOLITAN LIFE,

In no other country than the United States, surely, could
such marvellous results have been attained as are shown by the
Metropolitan Life Insurance Co. in thirty years. In the year
1868 that company had only 1,433 policies in force, and its
tctal income was only $182,800. In 1878 it had 10,016 policies
in force and its income was $659,753. But in 1888 its business
had bounded up to 1,636,021 policies; and an income of
$7,026,218. These are remarkable figures, but théy pale before
the extent of the 1898 business, which is largely of the indus-
trial order. Last year the company’s policies in force numbered
4,399,000, and its income $25,137,000. The total assets of the
Metropolitan had reached $43,274,000, and the surplus was over
seven millions of dollars. To have built up such an enormous
business was a remarkable achievement, The man at the head
of the company, John R. Hegeman, is not an ordinary man; he
is a worker, a thinker, an energizer. Of course he cannot do
all the work, but he can and does surround himself with good
men, like Mr. Fiske, Mr. Gaston, Mr. Craig and Mr. Wood-
ward. And these have an army under them. Altogether the
achievement of this company reads like a chapter of romance.

AN INCENDIARY PROJECT BAFFLED.

A year ago or more our readers learned something of what
was known as the Portland arson case, the circumstances of
which. were these: In the township of Portland, near Brock-
ville, the house and barn of T. K. Scovil were destroyed by
fire There was insurance on them for $3,300, and claims were
made for this amount against the Caledonia and British Amer-'
ica companies, which had issued the policies. On inspecting
the scene of the fire the companies suspected incendiarism and
refused payment. Scovil sued to recover it and in the course of
the proceedings one Johnson was sent to gaol for arson, but
Scovil, who had hired Johnson to burn the place, was not con-
victed, although one witness in his favor was sent to Kingston
for perjury, and another left the limits. In fact, Scovil himself
was proceeded against for perjury, but ran away, presumably to
the States. Under these circumstances the suit brought by him
against the companies for the insurance money was dismissed,
the other day, by the Master-in-Chancery, at Toronto. It is
very satisfactory to know that a consistent refusal to compromise
with a rascal has resulted in the defeat of the rascal and the
triumph of the underwriters whom he had attempted to victim-
ize. The British America and the Caledonia companies were
fighting the battle of the public, as well as their own, in resist-
ing a wrongful claim, and they are entitled to the fullest thanks
for their resolute stand against a foul incendiary.

INSURANCE MATTERS.

We shall see presently what results follow the increase of
marine insurance rates on the Great American Lakes this sea-
sen. Some of the owners of boats are going to take the
chances without insurance. The firm of Pickands, Mather &
Co., very large vessel owners, the first to take this
step, are going to be their own insurers. Last week it was
stated that Hanna, of Cleveland, and probably the Rockefeller
interests would do likewise. They have many large vessels.

“The fire reels were useless, The pressure of water was
hardly sufficient to throw a feeble stream to the second story
windows, and the willing workers could only stand by and
watch the unnecessary destruction of valuable property.” Such
is the comment of the St. John’s News upon a fire at Richmond,
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Que., last week, which destroyed the dwelling of Mr, Thomas
Marks, did slight damage to two other dwellings, and caused
in all a loss of $3,000. * With even a half supply of water
from the mains it could easily have been saved.”” What will
the people of Richmond do about it > Anything ?

Since our paragraph last week about Mr. Hyde's death
was written and in type, we have learned that, as was expected,
at a meeting of the board of directors of the Equitable Life As-
surance Society, held late last week, James W. Alexander was
elected president in place of the late Henry B. Hyde, and James
H. Hyde was elected vice-president, Gage E. Tarbell second
vice-president, and George T. Wilson third vice-president. Mr.
James H. Hyde is a son of the lamented former president, and
a graduate of Harvard University.

Converting the figures into Canadian currency, the totals
of the business of the Standard Life for last year make an in-
teresting comparison with those of 18g7. While the number of
new policies issued was not quite so great as in the previous
twelve months, the aggregate insurance in force reaches the
great total of $123,108,140. This is an increase of six and a hall
millions. And the death claims and claims under endowments,
which were under three millions in the year previous, amounted
last year to $3,544,040, or nearly $10,000 every day distributed
ameng beneficiaries. The accumulated funds are increased to
the great sum of $45,002,000. This is a gratifying showing to
be made by this fine company, and we may be sure, aithough the
figures are not yet public, that the Canadian branch has added
its quota to the handsome total.

AN AUSTRALIAN VISITOR.

Speaking on the subject of Canadian-Australian trade, Mr.
Littlejohn, of Sydney, N.S.W., tells The Monetary Times this
week that Canada loses trade from the circumstance that
Anerican firms buy Canadian lumber, manufacture it into doors
- and other things, and undersell Canadian firms in the Aus-
tralian market. The present unusual conditions of the steamer
freight market from United States ports to Australia and New
Zealand undoubtedly favor American trade with those countries.
There are now no fewer than four lines of steamers, two Eng-
lish and two American, plying from New York to Victoria and
New South Wales and New Zealand ports,, and this competi-
tion has reduced prices of freight to one-third of what they
were, and much less than by our Pacific Coast route. This of
course stimulates an export trade, and so much merchandise is
going forward from the States that a glut of some kinds of
American goods is feared. Mr. Littlejohn was in Montreal last
week, and in Toronto this week, and succeeded in interview-
ing a number of firms, some of whose wares he will introduce
to the Australian continent. He strongly favors Canadian
vessels from our Atlantic Coast to Australia, and it appears
that so long as our goods go mainly from New York and by
Canadian steamers we are handicapped. What he says of the
disposition of the traders of New South Wales is. that other
things being equal, they will give Canada the preference. He
goes hence to Winnipeg and probably from that city to the
Coast.

WITH THE FOOTWEAR MERCHANTS .

A number of Ontario jobbers are in Montreal and Quebec
this week.

The cold weather of the past few days has somewhat inte:-
fered with seasonable trade in retail circles,
The shoe manufacturing industry is being driven out of

London as it has been driven from other parts of the province
of Ontario by labor difficulties,

The Victoria, B.C., Shoe Company will apply to the
Licut. Governor-in-Council to change the name of the firm to
the Patterson Shoe Company, I‘imited.

There is a considerable increase in the importation of

American sole leather into Canada this spring. For the month
of March, 1899, the imports of it were 103.670 pounds, and in
March, 1898, only 23,030 pounds.

The Manufactured Rubber Company was incorporated at
Trenton, N.J,, May 12, with $6,000,000 capitalization. The
stock is divided into 120,000 shares at $s50 each, 20,000 of which
is preferred stock bearing a cumulative dividend of 8 per cent.
The incorporators are Josiah H. Dubois, William J. Jackson, A.
Thempson Dukes and Crayton E. Platt, of Camden, N.J.

The strike of twenty-five cutters employed at Messrs.
Scguin & Latimer’s boot and shoe factory, St. Hyacinthe, Que.,
terminated this week unexpectedly. The reason given by the
men for their unexpected move is that instructions have been
received from the Montreal branch of the union not to persist
in their determination to have a foreman reinstated in his
‘pesition, !

Letters patent are issued incorporating Max Lewis
Schloman, merchant; Henry Schloman, merchant; John Good-

encugh Lynn, merchant; Robert Thomas Mullin, student-at-

law; Bernard Rousenfield, accountant, of Montreal; for the
purpose of the manufacture, sale and general dealing in boots

- and shoes, by the name of “ Lynn Shoe Company,” with a

capital stock of $30,000.

The Shoe and Leather Record, London, Eng., in its issue
of April 28 has this to say concerning American boots fand

| shoes: That we should import boots and shoes at the rate of

over $5,000 every week from America is inexplicable on any

* hypothesis except that the goods thus shipped possess ad-

vantages over and above those offered by English producers.
But it is satisfactory to know that the best features of Amer-
ican goods are now being reproduced by a number of English
manufacturers, who, it may be hoped, will ere long pass their
New England competitors in the race for supremacy. The
Yankees are, however, pushing the trade more vigorously than
ever, and it will require all the efforts our own producers can
put forth to prevent our market being flooded with American

I footwear.

FOR GROCERS AND PROVISION DEALERS

The Wholesale Grocers’ Exchange met in Vigtoria on the
8th inst.

A Montreal alderman will press a notice of motion that
bakers make all loaves at a uniform weight, namely, five pounds.

Great quantities of herring were taken in the Bras d’Or
Lake last week, one schooner securing about four hundred bar-
rels.—Bras d’Or Gazette.

T. S. Simms & Co., St. John, N.B., recently made by the
stcamer *‘ Duart Castle” their second shipment of 1,200 dozen
brooms to the West Indies.

The cargo of Messina, Palermo and Sorrento lemons and
oranges from the steamship *‘ St. Marnock,” was sold at the
Montreal Fruit Auction on the roth inst. The cargo was in
fair condition, only so that the prices realized were not excep-
ticrally high. The prices realized were: For fancy lemons, from

' $2.25 to $2.75; for first choice, $1.75 to $2.15, and for fair and

wcak lots, 6oc. to $1.50. For oranges: For half boxes, 25¢. to
$175, and for boxes, $1 to $3.50, were the ruling prices.

There is a warning to business men in the recent sudden

. death of Roswell P. Flower, ex-Governor of New York State.

* along the Atlantic.

It has been stated in newspapers that his death was immediately

due to overwork and anxiety about his many interests. But his
doctor says that the cause of death was indiscretion in eating a
hearty meal of indigestible food and drinking copious draughts
of ice-water when overheated. This prevalent American habit,
the drinking of iced water, causes more illness and deaths than
the public dream of.

Dr. Kendall, of Cape Breton, who is working up cold

- storage, tells The Montreal Herald that he has found in Chicago

prcof positive that a combination is being formed to control the
fish trade of all America. The Booth Packing Company of that
city had combined, and he hears they had at their disposal a
capital of $5,500,000. Already agencies are at work to gather in
the fish supply of the Georgian Bay, Lake Winnipegosis and
Lake Winnipeg, and agencies have been established at Richi-
bucto, N.B., Portland, Boston, New York and other points
A number of the men in the business in
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Toronto have been approached, and branches have been opened
there and in Montreal. The doctor thinks there is something
radically wrong or the supply of fresh salt-water fish would
have a better chance in the West. There is, he says, no reason
why fresh salt-water fish should not be retailed in the West at
frem 5 to 6 cents per pound, whereas at present they are selling
at from 8 cents to 12 cents per pound.

CHEESE BOARDS.

There were twelve board meetings tixis week in Ontario
and 10,168 boxes were offered for sale. Prices ranged between
o%c. and 9¥ic. per pound. There is a large export movement
of cheese, and 16,421 boxes went out from Montreal the past
week, against 5,532 boxes a year ago. The total shipments since
May 1st were 24,351, against 13.953 boxes the corresponding
period a year ago. We append our usual table of transactions:

No. of Cheese  Cheese Price
Boards and facto- boarded. sold. Perlb.
Date of meeting. ries. Boxes. Boxes. Cts.
Kingston, May 11.... 975 934
Brockville, May 11.. 1,776 342 ols-Y%
Chesterville, May 11. 382 40 ol-Y
South Finch, May 12. 764 T oY%
Iroquois, May 12..... 536 476 9-9%
Ingersoll, May 16.... 670
Campbellford, May 16 1,025 850 ol%
Relleville, May 16.... =20 1,130 715 93-16-%4
Tweed, May 17...... 445 445 95-16
Stirling, May 17..... 800 730 o¥%-5-16
Napanee, May 17..... . 370 770 ot
Picton, May 17....... 15 795 35 o%4

IN THE DRY GOODS STORE.
The Canadian cotton mills have seldom been busier than
they are at present. The situation is one of strength and higher
prices may be looked for.

Trade in the Kidderminster carpet circles is distinctly good
in all departments. Some of the Brussels looms are still being
run overtime, and large contracts have recently been entered
into.

For the autumn trade in high novelties according to a
prominent authority, the purples and plum shades, so favorably
received this spring, are likely to have the call. For more staple
gocds blues promise well. Grays are looked upon as pretty
sure to find favor with the fine trade. Brown and green seem
less likely to forge ahead.

Of Barnsley linens, the Glasgow Herald says: Looms gen-
erally runing full time with a prospect of steady trade
demand. Home consumption for household linens of light to
medium grades has been sustained, but orders for fine goods
are still unimportant, and low-priced articles are mostly taken.
Coarse fabrics have a steady sale.

At Halifax, England, merino is in good demand and gives
tone to raw material of all grades. Prices have risen rather
rapidly of late in consequence of the reports of short supplies.
Fine crossbreds are also stronger in price. English wools are
rather quiet, though there is some improvement in Downs.
Spinners are firm in quotations, but they are cut very fine. The
demand for manufactured goods continues to improve a little.
and better weather would stimulate it.

~ The materials and colors likely to obtain favor for fall, says
The Dry Goods Economist, are now well outlined. There has
been a fairly satisfactory advance-order business for velvet
effects and crepons; such materials may be considered the dis-
tinctive novelties. The next most popular fabrics, as indicated
by advance orders, will be plaids in rough effects; they are ex-
pected to hold second place. Elaborate colorings have bee.n
ordered out by buyers in camel’s hair effects; stripes in this
same line are receiving considerable attention. There is reason
to believe that rough effects are to gain in popularity. Several
domestic agents controlling mills report a satisfactory season
in rough effects, no other materials having engaged their at-
tention. If the judgment of the leading dress goods buyers of
the country can be relied upon, it may now be authoritatively

|

stated that plaid-back-materials are to be received with inctreased
favor.

The Shoe and Leather Reporter has been attempting to
educate the trade to the necessity of restricting the number cf
styles in footwear. We are not very sanguine as to the results,
but even if the agitation has only partial results much good
will have been accomplished. The Reporter says: The shapes
of to-day are so universally satisfactory, both in respect of taste
and of hygiene, that the desire is general for their retenuon,
with only minor variations if, indeed, any at all are made. There
will always be changes of materials and new combinations of
them, but the stand should be taken for the perpetuity of the
present lasts, essentially unchanged, in response to popular
sentiment, refined taste, the comfort of the feet and the pros-
petity of the trade. Long, sharp toes are an abomination and
a relic of mediaeval absurdity and it is to be hoped that they
will never reappear. ’

TO CORRESPONDENTS.

W. L. C., Ottawa—The subject is referred to on page 1528
of this issue. There seems to be more personal bitterness than
prudent negotiation in the present wrangle over the affairs of
the Canada Life.

G. H. D., Sydney.—Letter received just as we are going to
press. Will look into the subject. -

“ Great Britain maintains its position as the great coal
merchant of the world,” says Industries and Iron, * supplying
two-fifths of the cdal required by the inhabitants of the earth,
and employing more than one-third of the total number of men
who work in mines. In his report on the mineral output, Dr.
Le Neve Foster, the chief inspector of mines in this country,
shows that America leads in iron, Great Britain being second,
the deposits of Alsace-Lorraine placing Germany third on the
list with an output of ten million tons of ore, Spain produces
the largest quantity of lead, the Malay peninsula is responsible
for nearly two-thirds of the world’s supply of tin, and the mines
of Upper Silesia make the German empire foremost as a zinc-
producing country. The South African Republic has been assail-
ing the position of the United States as a gold-producer,
although the latter still leads in silver.”

—The vexed question of vessel taxation is gradually being
settled on the lakes by several of the States adopting special
laws to cover vessel property. The result will be, says The
Marine Review, that the States holding to the old rule of trying
to collect from the ships taxes equal to that charged up against
personal property in large cities will find themselves without
vessels of any kind from which to collect taxes. The home of
the ship is easily changed. Wisconsin has just adopted a law
similar to the Minnesota law, which provides for a tax of 3
cents per gross ton.

—If M. Menier has been trying to usurp only sovereign
rights in the Island of Anticosti, the fact will now be discov-
ered, the British Admiralty having ordered the sloop ‘ Alert”
to visit the island and make enquiry into charges consequent on
the Menier purchase and occupation of the land.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing house for the
week ended with Thursday, May 18th, 1899, compared with those
of the previous week .
May 11th, 1899.

CLEARINGS. May 18th, 1899.
Montreal.....ccooevrrenen......$15,821,294 $16,498,386
Toronto. .oeevevnrneereaeenn... 9,152,410 12,140,978
Winnipeg . ...o.ciiiiiiiiia, 1,523,767 1,729,096
HalifaX vovevevvnnnvenen. oo, 1,232.230 1,293,362
Hamilton ........... ceeeeee..  678.295 1,002,419
St.Johm vevvnevieeiiinennnn.., 672,148 750,736
VICtoTia vvvenererernnenrnnnnn. eeeas 714,575
Vancouver............. R 789,303 726,549

$ ....... $84,856.101

. last week, $5,121,321.

ceee

Aggregate balances, this week, 8....
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A NEW MODE OF SAVING LIFE,

Solid shot popping into ‘the windows
of burning houses, with long life lines
trailing behind them, are to be a spectac-
ular feature of fires in Brooklyn in the
future. Each hook and ladder truck
hereafter is to carry a small gun mount-
ed near the driver’s seat. Each gun weighs
about fifteen pounds. A shot, to which
a strong life line is attached, lies in the
muzzle, with the rope coiled behind it.
A cartridge is used to discharge the shot,
and the force of the explosion is suffic
cient to throw a line over the highest
building in the city. In tenement house
fires, where the escape of tenants is cut
off from below, the lines will be thrown
into windows.

CHANGING SIDES.

It is said that since the recently enact-
ed anti-pass law went into effect in Wis-
consin fully 100 notaries public have re-
signed their offices, in order to retain
their railroad passes. This law, as readers
will recall, prohibits the use of railway
passes by all State officials, and the At-
torney General of the State has decided
that notaries public come within the mean-
ing of the law. Those resigning are
chiefly lawyers who have heretofore en-
joyed free transportation on the railroads
and who now find it more profitable to
accept the courtesies of the railway com-
panies than to remain in the service of
the State. Thus it happens that the law
“kills two birds with one stone.”

NATIONAL BOARD FIRE UNDER-
WRITERS.

nma—

At the thirty-third annual meeting of
the National Board of Fire Underwriters
of the United States, held in New York
some days ago, the president, Mt. E. C.

rvin, reviewed the conditions of fire
underwriting in that country during
twelve months past, and spoke at some
length on the New York rate war. He
believed that the New York Tariff As-
sociation was not organized any too soon
to prevent general demoralization. The
usual reports were read, and the Executive
Committee was instructed to appoint a
committee with power to take such steps
with committees from the Western Union,
South-Western Tariff Association and
other similar organizations, as. that the
rules of the Board shall be binding on
all the members. A resolution was pass-
ed that the Executive Committee be em-
powered at its discretion, and at the ex-
pense of the Board, to defend any suit
against any company where the main-
tenance of a principle of importance may
be involved. It was afterwards modified
so that no member who objected to any
particular suit being brought should be
compelled to contribute towards the ex-
pense of bringing it.

Officers for the ensuing year were
elected, as under: E, C, Irvin, president;
George P. Sheldon, vice-president; Robt.
B. Beath, secretary; F. W. Arnold, trea-
surer; Executive Committee, H. E. Bowers,
chairman; W, N. Kremer, W. W. Under-
hill, John S. Washburn, R. Dale Benson,
James Nichols, A. W. Damon, John E.
McElroy, H. F. Atwood, E. L. Ellison
and H. H. Hall.

—Promptitude

in Business.—Stranger.
—“What do you

value your white cow
at?” Farmer Furrow.—“She ain’t worth
$10. Taxing cows this year?”
—“T am not the assessor.
cial of the Quick Time Railroad, Your
cow was killed this morning. Here’s the
$10. Good-day.”—N.Y. Weekly.

—A New Rating.—*“T see,” said the
visitor to the commercial company’s
office, “that you have a new rating in
your reference book. Some men are
marked ‘U, S, S’” “Yes,” said the
manager, “money comes in so fast these
days that we have run out of ratings above
‘A 1’ We now indicate those who are
rich enough to go to the United States
Senate.”—Puck, New York.

STOCKS IN MONTREAL:

MoNTREAL, May 17th, 1899,
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MINNESOTA FLAX.

Experiments with flax in Minnesota
are reported to be as promising as like
attempts in Oregon in the cultivation of
this fibre plant. The Minnesota experi-
ments are being conducted by Prof.
Hays, of the State Agricultural College,
in the hope of reviving the industry in the
state, which was abandoned by the dis-
couraged farmers some years ago, after it
had been followed long enough to bring
about the establishment in the state of
five fibre mills. The results of Prof, Hays’
experiments thus far have given very
satisfactory results. In order to produce
a superior fibre the experimenter mingled
some of the native with Russian flaxseed:
An average increase of seven and one-
half inches in height has been attained,
with a great improvement in the fiber
over the parent yield. In seed produc-
tion, too, encouraging results have been
obtained, a plant being produced by inter-
breeding that is far bushier than any pro-
duced elsewhere. These seed bushes are
shorter than those grown for fibre, but the
stalks could be used to advantage for
fibre, thus affording a doubling profit. Of
equal interest with the foregoing to the
farmer- is the further statement by Prof.
Hays that his experiments show that a
crop of flax takes only about the same
fertilizing elements from the land as does
a good crop of wheat.

PULP IN CANADA.

We understand that a syndicate in this
country has recently been formed with the
object of developing the wood pulp in-
dustry with Canada and the United
Kingdom, says the British Timber Trades
Journal. Hitherto the bulk, we might
almost say the entire trade in wood pulp
paper, has been in the hands of the United
States. The manufacturers in New York
State get the logs suitable for the purpose
from Canada, which in the raw are ad-
mitted duty free, and a very important
trade is fostered. The new company will,
if successful, work a considerable change
in this respect, and where they succeed
others will follow, till the trade becomes
practically absorbed by the Canadians,
who will be able to undersell the New

York manufacturers by the transit cost
of the logs. The new undertaking has
so far progressed that the syndicate have
obtained a concession from the Govern-
ment in the province of Quebec, and a
pulp mill, with abundant water power, is
ready to begin work. The enormous de-
mand in Europe for paper made from
wood has for years been fully appreciated
by the Swedes and Norwegians, and the
wood pulp industry forms a highly-im-
portant export of Scandinavia. We shall
bg glad to see it shared by our Northern
coloni¢s, who have all the elements at
hand for carrying it on.

BRITISH COLUMBIA SILVER
LEAD MINES.

On Monday evening, the 8th inst., the
Silver Lead Miners’ Association of British
Columbia held its final organizaton meet-
ing at Sandon. The preliminary organi-
zation work has been going on for some
time, but on Monday evening everything
was completed, and it was decided to ask
the Legislature for a special charter of
incorporation. Officers were elected, as
follows: - President, H. B. Alexander,
manager of Ruth mines, Sandon; vice-
president, J. Roderick Robertson, general
manager London and B. C. Goldfields,
Nelson; George O. Buchanan, president
of Kaslo Board of Trade; Frank A. Wood,
general manager Last Chance mine, San-
don; C. Hand, manager of the Payne
mine, Sandon; James Cronyn, manager
of St. Eugene mine, Moyie; H. L.
Barasch, manager of the Silver Cup mine,
Revelstoke; S, S. Fowler, consulting en-
gineer and superintendent for the White-
water mines, Whitewater; directors: P, J.
Hickey, Minnesota Silver Co., Ivanhoe
mine, Sandon; B. J. Perry, general man-
ager, Noble Five mine, Cody; B. C. Rib-
let, Slocan Sovereign, Sandon; J. A.
Wright, Ajax mine, Sandon; G. Brown,
Queen Bess mine, Three Forks; George
Hughes, Idaho mine, Three Forks; J.
M. Harris, Reco mine, Sandon.

CONSULT YOUR CUSTOMER’S
TASTE.

I came across some sensible remarks
in an exchange—I think it was the
Moenetary Times, a Canadian print, I
believe. It would do no harm for our re-
porters to read these remarks, and all
others, too, from the colonies, as they
voice public opinion.

There is no doubt that it is quite true
“that a manufacturer had better make
what his customers want, and not try
forcing them to buy what he offers.”
This seems only sensible, and yet how
much good trade is lost simply because
we do not follow this good idea out.

I think we might do more business
amongst buyers in foreign lands if we
paid more attention to the wishes of
customers. Samples of paper could be
retained and marked with all the various
petty local fancies, and then a parcel
could be properly despatched.

We don’t do this sufficiently in detail.
When I was in the West Indies, I ob-
served that most of the trade was done
with  American houses, because the
storekeepers said that they always got
what they wanted—which meant the
special goods that were ordered.

If a Colonial buyer wants a good,
sound, writing paper, in five-quire
packets, he does not expect a common
2%d. printing cut up, or a very low, com-
mon, 2%d. paper in a dirty, common
wrapper. It would be far better to send
him out paper of not less quality than
6d. per 1b. at least.

The natives know very well what they
buy, although home dealers give them
no credit for any such thing. I have
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seen many instances of this. By this ' O. Gravel also proceeded to Valleyfield. | Here is what he urges in favor of the
time, and with all the multitudinous The “Hudson,” containing these gentle- | route from Goderich to Toronto. We

condense:
“The harbor at Goderich closes at least
ten days later and opens at least ten

Competitors, a common nigger, I will be
bound, if he has a shop and sells writ-

Ing paper, will look for the watermark,
Perfect

men, started from Valleyfield at 1145
; yesterday morning, and after an exciting
trip, succeeded in mooring the sailing

sizing and strength, in any vessel at Lachine at 3 p.m. days earlier than the ports on Georgian
sample offered to him. 1 That skilfulness and judgment was Bay. L
But our home firms don’t and won’t brought prominently into play is de-| The course of navigation by the chart

to Goderich from the Sault is direct and is

slightly shorter than to Collingwood.
Grain can be carried to Goderich from

Fort William for one-eighth of a cent

acknowledge this. They imagine Colonial monstrated by the fact that the channel
trade to be a sort of haven for the re- i at the Split rocks is only 45 feet wide,

ception of all low-class goods. This is and the beam of the sailing vessel is 36
a great mistake. | feet.

.But our makers and our shippers never
8lve such an idea a single, solitary
thought, Other nations—who send
" travellers out to enquire and look up
our colonies for trade—do, and leave no
Stone unturned to thoroughly make them-
selves possessed of every detail of such
Country’s trade and requirements.

Until we do this, and observe our cus-
tomers’ tastes, we shall have to play
Second fiddle. So long as our people
ngl not cultivate close acquaintance
With their customers’ habits and tastes,
they must expect to give way to all other
Nations. who do.—“Paper-Making,” Lon-
don, 1st April, 1800.

NO PROTECTION IN G. B.

« In the course of an article written by
A British Canadian,” last month, from
Montreal to a London trade journal,
Paper-Making,” the protectionist tariff
of the United States and Canada are
Praised, and the following language used:
“I can’t understand why a sensible peo-
Ple like the British keep an open door
for the manufacturers of all foreign
Nations, while they take good care to
eep a shut door against the former's
goods. The fact is there is no practical
Sense in it, however beautiful their pres-
ent free trade theory sounds. I hope
You will all soon see the light, and have
the tariff put on a proper footing.” In
response, the Editor of the British jour-
nal says:
. “We are afraid that any remedy rest-
Ing upon a return to what is known as
‘Protection,’

to here by anyone. According to to-
ay’s opinion—be it right or wrong—
free trade is an absolute necessity for

reat Britain. We offer no remark upon
this policy beyond saying that anybody,
who so much as thinks to the contrary,
Or favors any sort or kind of protective
egislation, is considered fit for a lunatic
asylum only. No argument can possibly
be uttered or heard here, in Great Britain,
if it even savors of protective policy. It
13 a thing of the past, and the glories
and gigantic advantages of free trade
will, shall, and must exist, now and for-
ever more. Amen.

AN EXCITING TRIP.

. The Sincennes-McNaughton Forward-
Ing and Tug line accomplished the won-
derful feat of towing the four-masted
sailing vessel, “J. H. Rutter,” of 2,000
tons, through the rapids the other day.
he vessel, which is 212 feet in length,

as 3-beam of 36 feet and has for a con-
Siderable time been plying on the Upper
Lakes, Recently she was sold to an
Mmerican company to freight coal from

the Lower Provinces to New York., Be-
Ing too large a vessel to pass through
the canal locks, the Sincennes-McNaugh-
ton line were asked if they could bring
her through the rapids from Valleyfield
to Lachine. Although it was a danger-
Ous undertaking, the powerful tug Hud-
Son, with a large and experienced crew,
Was immediately despatched to the scene,
and on Thursday night Captain George
- Matthews, president of the company,
. Dupre, general manager, and Mr. J

will not be even listened '

Captain Legault, of the tug “Hudson,”
wisely took precautions by stationing
his men with axes on each side of the
vessel, for the purpose of immediately
severing the hawsers in case of accident,
but the skilfulness of Pilot George Hains
and his son made the trip both a success-
ful and prosperous one for his enterpris-
ing employers. One of the Sincennes-
McNaughton tugs will tow the vessel to
Nova Scotia.—Montreal Gazette.

WIRELESS TELEGRAPHY.

Of Marconi’s recent feat in wireless
telegraphy, in which messages were sent
across the English Channel, various
prominent British electricians speak, as
follows, according to The Electrical Re-
view: “Lord Kelvin said: ‘I am not sur-
prised at the results attained. 1 believe
wireless telegraphy has already become a
practical success, and its future is im-
mense. For over-sea communication it
has many advantages.” Professor Sylvanus
Thompson said: ‘Marconi’s demonstra-
tions are the natural development of prin-
ciples propounded by Hertz and Oliver
Lodge’ W. H. Preece declined to com-
mit himself to a statement as to what
future developments will be attained in the
matter of distance. He concurs with
Tesla that Marconi’s experiments, though
interesting, are not specially novel. He
thinks the system will prove good for
short distances, but not for sxgng]mg
across extended space. A prominent
London expert, who does not wish his
name disclosed, said Marconi can do
nothing commercially with the system,
because the transmission of messages 1s
too slow for public requirements, and als~
because it is impossible to maintain ab-
solute secrecy. Anyone possessing an
apparatus can receive the message destined
for another person.”

A RAILWAY QUESTION.

A Goderich writer addresses an open
letter to Mr. Kemp, president of the
Toronto Board of Trade, on the question
of railway connection with Lake Huron
or the Georgian Bay. He asks why the
Toronto Board of Trade and the press
have committed themselves to any one
particular route in the agitation for an
independent railway connection for the
transfer of grain from the Upper Lakes?

He thinks a most careful enquiry should
be made, to ascertain by what route grain
could be carried most cheaply.

“It is pure childishness to say that the
shortest line must necessarily be cho§en. It
is evident that a railway seventy miles in
length might cost more to construct and
to operate than one of a hundred miles; a
railway with good paying local freights
could afford to carry grain more cheaply
than a line which had to depend for its
profits entirely upon the through carriage
of grain; and a railway connected with a
port which is open seven months in the
year can afford to offer lower rates for
freight than a line from a port which is
only open six months. Again, when we
compare the cost of transportation by
rival routes from Fort William to Tor-
onto, we must consider the total cost of
transportation over the whole distance.”

less than to any Georgian Bay port, be-
cause by the open water route there is
less risk to navigation and insurance rates
are lower; there are no fogs, islands or
shoals, and therefore vessels can make
better time.

It will take several years and several
hundred thousand dollars to make Colling-
wood harbor what it qught to be. Goder-
ich harbor, on the other hand, will this
season be deepened so as to admit the
largest vessels on’the lakes, and a railway
from Goderich can be built at a less cost
per mile than from Collingwood.

A railway from Goderich could be
operated at a less cost per mile than from
Collingwood, because there is practically
an even grade all the way to Toronto.

The popularity of the Goderich route
with Western shippers is shown by the
fact that the elevator just erected has
orders for six million bushels of grain for
the coming season.

The importance of this port is estab-
lished by the fact that last month, peti-
tions for the deepening of the harbor were
presented to the Dominion Government
signed by American vessel owners repre-
senting over a million tonnages, all the
leading Canadian vessel owners and
American and Canadian shippers of grain,
including eighty-four millers in Western
Ontario.

The C.P.R. at present hold the charter
for a line from Guelph to Goderich. This
charter was extended in 1896, until the
year 190I, upon the express understand-
ing that the line should be built and in
operation before that date. So far, the
C.P.R. people have made no sign, and
they may not intend to use this charter.
Why not get this built?

TORONTO MARKETS.
Toronto, May 18th, 1899,

Darry Propuce.—The make of butter in
the country is very large. Large quan-
tities are going forward in export, ship-
mients to end of last week amounting to
7,757 packages, against 2,789 packages for
the same period 1808 Local values are
easy. We quote: Dairy tubs, 11 to 12¢.;
large rolls, 10 to 12¢.; and prints, 12 to
13c. per Ib. Creamery is also lower, tubs
selling at 16% to 17c., and prints, 17 to
17%c. per pound. The recent rains in
the country will do much to improve pas-
tures and make continuous the supply of
products. Dairymen lqok for a large
make of both butter and cheese this year.
At country points cheese was sold  this
week at points ranging from o% to 934c¢.
per lb,, with a tendency to slightly lower
prices at the close of the week than at its
commencement. There are large de-
liveries of eggs coming forward, and
prices are easy,

DrY Goops.—The weather has been
very unfa}vorable for retail trade in sum-
mer fabrics. The sorting orders to the
\yh(_)lesale trade have been in consequence
limited. Values are firm. Cottons have
shown an upward tendency, and prices of
denims have been advanced. The mills
are very busy and well supplied with
orders. The Canadian woolen mills are
well employed. In Great Britain the out-
look for vicunas and for both wool and -
worsted serges is good. A little has been
done there in beavers, heavy diagonals,
and various mixture overcoatings. Makers
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of these are hard at work upon Canadian
and Australian orders. Costume cloths
and union coatings are no cheaper, al-
though the outlet for them has narrowed
considerably. For mantle novelties, as-
trachans, friezes, saltaras, and ordinary
unions there is but limited sale. Habit
and covert cloths are confined to a few
makers, who are full of orders. The rise
in the price of fine wools has led to an
uncertainty which has somewhat, hamper-
ed business in the United Kingdom.

GRrAIN.—The wheat market has been
rather dull during the week, and values
are easy. In oats prices are a fraction
lower, at 3ic. per bushel. Corn is steady
but without special feature, at 34 to 35c.
per bushel. Peas remain quiet with 64
to 65c. quoted.

The world’s wheat export from
principal countries:

the

Last Last

Bushels. week. year.
United States ...... 3,284,182 = 3,682,542
Argentine .......... 2,060,000 824,000
Russia ............. 1,302,000 3,800,000
India .............. 456,000 856,000
Danubian .......... 184,000 344,000

Australia .......... 352,000 e
Total ............ 8,628,182 0,500,542

Visible supply in the United States and
Canada:

May 13, May 14,

Bushels. 1899. 1808.
Wheat ......... 26,028,000 21,986,000
Corn .......... 19,180,000 22,460,000
Oats .......... 7,733,000 8,704,000
Rye ............ 827,000 1,427,000
Barley ........ 1,519,000 583,000

Hipes AND SkiNs.—The hide market
has been steady and firm. Deliveries are
seasonably large, and begin to show an
improvement in quality. The grubs are
disappearing, and offerings are running a
larger percentage of No. 1's. Butchers
are receiving 8%c. for No. 1 Toronto in-
spected, while merchants are asking gc.
for cured, and we are told that sales have
been made at this figure during the week.
Calfskins are steady and unchanged. De-
liveries of lambskins are larger in
volume. Sheepskins are quiet and steady.
Considerable interest is being turned to
the movement on the part of tanners to
secure uniform compulsory inspection of
hides. From Chicago, May 16th—A
firmer market was reported for packer
hides. Demand continued fairly general,
tanners being ready buyers and sales were
made at higher prices. Business reported
included 3,000 Texas at 12%c., and
Colorados at 11%c. The close was firm at
12% to 12%c. for native steers, 12% to
12%c. for Texas, 11% to 1134c. for butt
brands, 11 to 11%ec. for Colorados, and 11c.
for branded cows.

Live Stock.—The total amount of live
stock received for the week ending May
13th, was: Cattle, 3,329; sheep and lambs,
305, and hogs, 3,241. The attendance was
large, and the quality coming forward
‘very good. The range of values was gen-
erally well maintained. We quote: Milch
cows, $30 to $50 each; export cattle, $4
to $4.85 per cwt.; butchers’ cattle, in-
ferior to choice, $3 to $4.50 per cwt.;
bulls, $2.50 to $4 per cwt.; stockers, $4
per cwt.; yearling, $5 to $5.65 per cwt.
The demand for sheep and lambs showed
improvement this week, and supplies be-
ing limited, prices were slightly firmer,
sheep quoted $3.50 to $4.25 per cwt., and
lambs, $2 to $4.75 each. Trading in hogs
was active, and transactions more numer-
ous on advanced prices. We quote light
and choice bacon, hogs, $4.37% and $4.75
per cwt. Fat hogs were quoted $4.25 per
cwt. -

SEEDS.——The season is about over, and
the movement is limited. Prices remain
nominal.

WooL—In the Western peninsula
sheep-washing commenced some days ago,
but had to be discontinued on account of
cold weather. Nothing but unwashed and
tub-washed fleece wool has so far come
to hand this season, and very little of
that. The season promises to be dull, and
the new clip is certain to come forward
slowly unless prices improve. At present
there is little prospect of this much-to-be-
desired result, although some optimists
predict that the market will gain strength
as the season 'advances. The N. Y. Jour-
nal and Bulletin of Commerce, May 15th,

says: “Growers are watching the develop- .

ments at seaboard markets, and it would
take but little of a favorable character to
enhance values in the West and to stiffen
prices on consigned wools held here.
Speculative deals are still out of the
question, and while most grades of wool
are admitted to be quite as low in valu-
ation as could reasonably be expected, any
intimation of desire to secure an advance
is very apt to be an impedient to what-
ever negotiations may at that time be
under consideration. The assortment here
does not fill out very rapidly, and possibly
that narrows the scope of trading to some
extent.”

MONTREAL MARKETS.

Montreal, May 17th, 1899.
AsuEs.—The market presents no notably
new features. The demand remains of an
indifferent character, with the result that
values tend to easiness. We quote first
quality pots, $4.10 to $4.20; seconds,

$3.80 to $3.00; pearls, $4.75.

CEMENTS AND FIREBRICKS.—Business is
moderately good, but not as brisk as the
season would lead one to expect. Prices
continue firm at the higher figures for
some time prevailing, with no indications
of any relaxation in the near future. Re-
ceipts are now coming forward pretty free-
ly, and for the week ending to-day, 12,-
490 barrels of Belgian and German are
reported, and 1,300 English; for the same
period receipts of firebricks are 37,720.

Dairy Probucts.—Chéese exports last
week were quite large for the season,
footing up to 16,421 boxes, while last
year’s figures for the same week were
only 5,532 boxes. Receipts of fodder
cheese are fairly liberal, Tuesday’s re-
ceipts figuring at 3,659 boxes, and prices
range from 9 to 934c. Butter shipments
are also good for the season, last week’s
exports being 4,019 packages, as against
1,706 packages last year at same date.
Values in butter are still easy, fine
creamery being quoted at 15% to 16%c.:
Townships’ dairy, 14 to 15c.; Western,
13 to 13%ec.

Dry Goobs.—Money is reported to be
coming in well, and the volume of busi-
ness, as last reported, is.sustained. Follow-
ing the big advance in merino wools,
crossbreds are also up, and the bright
yarns necessary for the manufacture of
alpacas and similar goods are much
dearer, with the result that Bradford manu-
facturers are reported refusing * cable
orders except at higher figures. In fact
all European advices are of pretty much
the same tenor. Silks keep firming up,
and a letter just to hand from a Belfast
firm, acknowledging an order for cream
damasks and rough-finished goods, states
the impossibility of filling further orders
at old prices. :

Furs.—Business continues about as last
week, and quotations are as follows: Mink,
dark, $2 to $2.50; pale, $1 to $1.25; mar-
ten, large, $3 to $3.50; dark, from $4 to
$6; fisher, $4 to $6.50; lynx, large, $2.50;
small, $1.50 to $2; otter. $8 to $13: large
red fox, $2; small, $1.80; cross fox, $3
to $7; silver fox, $20 to $75; choice bear,

$12 to $18; medium, $10 to $14; small,
$5 to $9; skunk, zoc., qoc., 6oc., and goc.;
coon, 20c., 40c., 6oc., and goc.; fall rats,
8c. to 12c.; kitts, 2c. to 6¢c.; winter, 12c. to
14c.; choice spring, 15 to 18c.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

May 8. May 1s.

Wheat ............ 100,573 155,283
Corn ............. 90,393 33,768
Oats ............. 4,084 520,931
Rye ...... e, 2,595 3,726
Peas .............. 44,042 89,136
Barley ............ 13,551 13,551
Total grain ..... 736,138 816,395
Oatmeal .......... 257 368
Flour ............. 20,709 20,548
Buckwheat ........ 10,410 41,787

Grocer1Es.—The molasses situation is
firmer than ever, and first cost at the
island is now cabled at 17c., a further gain
of two cents since last week. A cable
offer of 26%c., invoice gauge, made by a
local broker for a round lot, was declined
to-day, and enquiries made in Newfound-
land and St. John, N.B., show that dealers
there are all short, and have nothing to
sell. A meeting of the Grocers’ Guild
was being held this afternoon, to consider
a further advance in jobbing prices, but

‘up to six o’clock the result of their de-

liberations was not known. Sugars are
firm at last advance, with fair demand, and

comparatively few American goods now -
coming in.

Advices are to hand that the
Japan market is now fairly supplied with
new teas at reasonable prices, though
some dealers think there may be an ad-
vance. A cable quotes fair medium teas
at about 17c. cost here. More favorable

weather conditions have prevailed in
Ceylon, and the London market
shows a decline of about a penny

in these goods, but they are hardly ex-
pected to go lower. The Foochow mar-
ket for China blacks has opened high, as
compared with last year. Importers re-
port a few fair lots of currants moving,
and Filiatras are a shade firmer. In other
lines of dried fruits, there is but a limit-
ed movement. Advices from Malaga just
to hand report the Crop prospects as
promising. The Tarragona almond crop
1s reported as practically ruined, owing to
heavy frost.

LeatHER.—Trade is rather quiet, as
boot and shoe men have not begun any
general cutting on fall stock, though
orders are reported coming in well. All
outgoing steamers are taking considerable
quantities of sole leather, and local com-
mission men are complaining that their
principals are so busy in this direction
that home business is said to be suffering
from  the delay in filling  orders.
We quote: Spanish sole, B.A., No. 1, 24c.
to 24%; No. 2, 23c.; No. I, ordinary
Spanish, 23 to 24c.; No. 2, 2I to 22c.; No.
1 slaughter, 26 to 28¢c.; No. 2. do., 24 to
25¢.; common, 20 to 21c.; waxed upper,
light and medium, 30 to 35¢.; do., heavy,
27 to 3oc.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 21 to
24c.; Quebec do., 16 to 18c.; juniors, 16
to 17¢.; calf-splits, 30 to 35¢.; calfskins,
(35 to 40 Ibs.), 60 to 65c.; imitation
French calfskins, 65 to 75¢C.; colored calf,
American, 25 to 28¢.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15¢C.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 7%c.; harness, 24 to 27¢.; buffed
cow, I3 to I5¢.; extra heayy buff, 15¢.;
pebble cow, 11% to 13c.; polished buff,
I2 to 13c.; glove-grain, 12 to 13c.;
rough, 22 to 23c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE—A satisfac-
tory movement is in progress, and all
values are strong. A metal broker re-
ports sales this week of 500 tons of rail-
way chair scrap at about $17, and also
about 1,500 tons of skelp for local iron
pipe manufacturers at £7 9s. Pig iron
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Continues scarce and dear. Domestic
ars are firmer, with business reported at
$1.65 to $1.70. Galvanized Canada plates,
4 comparatively new thing, are now be-
Ing regularly dealt in, and are quoted at
per box of 52 sheets. Sales of black
Sheet iron, 24 gauge, are reported at
$2.15, which is said to be higher than
h_te quotations. We quote: Summerlee
Pig iron, none here; Hamilton No. 1,
19 to $19.50; No. 2, do., 17.50to $18; Fer-
Tona No. 1, $18.50 to 19; machinery
Scrap, $00 to 00.00; common ditto, $oo
to 00; bar iron, Canadian, $1.65 to $1.70;
British, $2 to 2.15; best refined, $2.40;
ow Moor, $5; Canada plates—Ponty-
Pool or equal, $2.25; 52 sheets to
box; 60 sheets, $2.30 to 2.35; 75 sheets,
,$2.40; all polished Canadas, $2.45; Galvan-
1zed Canada plates, $4 per box of 52 sheets;
erne roofing plate, 20 x 28, $6.25 to 6.50;
Black sheet iron, No.28, $2.25; No. 26,
$2.20; No. 24, $2.10; No. 17, $2; No. 16, and
eavier, $2.15; tin plates—Bradley char-
coal, $5.60 to $5.70; charcoal, I. C. Allo-
way, $3.40 to 3.50; do., LX. $4;
P.D. Crown, 1.C,, $4 to 4.25; do., L.X,,
.50; coke, I.C., $3.25; ditto, stan-
dard, $3 for 100 lbs.; coke, wasters,
$2.70; galvanized sheets, No..28, ordinary
brands, $4.25 to 4.50; No. «6, $4; No. 24,
3.75 in case lots; Morewood, $5 to 5.10;
tinned sheets, coke, No. 24, 6c.; No.
26, etc., the usual extra for large sizes.
Canadian bands, per 100 lbs., $1.65 to 1.75;
English hoops, $2 to 2.15. Steel boiler
Plate, Y-inch, and upwards, $2.75 to 2.90
for Dalzell and equal; ditto, three-six-
teenths inch, $2.75 to $3; tank iron, 14-
inch, $1.50; three-sixteenths, do., $2; tank
Steel, $1.75; heads, seven-sixteentns and
Upwards, $2.40 to 2.45; Russian sheet
ron, gc.; lead, per 100 Ilbs., $4.00;
sheet, $4.50 to 4.60; shot, $6 to 6.50; best
Cast-steel, 8 to 10c.; toe calk, $2.25;
8pring, $2.50; sleigh shoe, $1.85;
1.00; round machinery steel, $2.25 to $3,
as to finish; ingot tin, 28% to 29c. for
L. & F. Straits, 28% to 2834c.; bar tin,
30c.; ingot copper, 19 to I9%c.; sheet-
zinc, $7.50 to $8; Silesian spelter, $7 to
$7.25; Veille Montagne spelter, $7.25 to
7.50; American spelter, $7 to $7.25;
antimony, 10%ec.
O1Ls, PaiNTs AND Grass.—The deferred
Quarterly meeting of the Lead Grinders’
ssociation was held in Montreal on the
16th inst., when an all-round advance of
12%c. per hundred Ibs. was decided on,
Owing to the general rise in raw material.
New supplies of turpentine are only com-
Ing to hand in a very hand-to-mouth
Way, and prices are still stiff. Receipts
of linseed oil are also small, and a strong
Market exists in Britain. Cable enquiries
Made this week show that boiled in large
Quantities could not be laid down under
S0c.  Business comtinues active, and
Most of the large ‘'paint grinders
Teport being behind in their deliveries.
e quote: Single barrels, raw and
boiled linseed oil, respectively, 51 and
S4¢. per gal.; two to four barrels, 50 and
53¢.; 5 to 9 barrels, 49 and S2c.; net 3o
ays, or 3 per cent., for 4 months’ terms.
Turpentine, one to four barrels, 66c.; five
to nine barrels, 65c.; net 30 days. Olive
%il, machinery, goc.; Cod oil, 34 to 36c.
Der gal.; steam refined seal, 37% to 40¢.
Per gallon, Castor oil, 8 to 8%c. in
Quantity; tins, 9 to g%c.; machinery castor
i, 7% to 8c.; Leads (chemically pure
and  first-class brands only). $6: No.
1, $5.62%; No. 2, $5.30; No. 3. $.87%: No.

, $4.50; dry white lead, 5% to 6c.
Or pure; No. 1, ditto. 3c.: genuine
Ted ditto, sc.; No. 1. red lead. 4% to
4c.; Putty, in bulk, bbls., $1.65; kegs.
1.80; bladder putty, in bbls., $1.80:
Smaller quantities, $1.05; 25-1b. tins,

2.05; 12%-1b. tins. $2.30. London washed

ting, 42 to 47c.; Paris, white, 8sc.;
Enetian red, $1.50 to 1.75; yellow
?C re, $1.25 to 1.50; spruce ochre, $1.75
f° $2. 'Window glass, $1.80 per 50 feet
Or first break; $1.90 for second break.

tire,

Paris green, 14c. in 50 and 100-1b. pack-
ages; 15¢. in 25-1b. packages; pound
packages, in boxes, 15% to 16¢

RAW COTTON.

Secretary Hester’s weekly New Orleans
Cotton Exchange statement, May 14th,
shows an increase in the movement into
sight, compared with the seven days end-
ing this date last year, in round figures,
at 28,000, an increase over the same
period year before last of 25,000, and an
increase over the same time in 1895 of
32,000. The total movement for the 254
days from September 1st to date is I0,-
588,019, against 10,721,932 last year. The
total landings of American mills North,
South and Canada thus far for the season
have been 3,109,069, against 3,157,157 last
year. Stocks at the seaboard and the
twenty-nine leading Southern interior
centres have been increased during the
week 17,049 bales, against a decrease dur-
ing the corresponding period last season
of 73,509. Including stocks left over at
ports and interior towns for the last crop,
and the number of bales brought into

sight thus far for the new crop, the sup- *

ply to date is 10,856,485, against 10,838, -
486 for the same period last year. Secre-
tary Hester’s statement of the world’s

HOT

ROBB warex HEATER

FOR HARD OR SOFT COAL

No Cleaning is required as all heating

surfaces are exposed to the flame and
soot cannot collect.

Heats Quickly because the water circu-
llauon its v%r!ical. andhtherefore rapid.

n most otheg ty| the circulation is
horizontal and slg::.

Saves Fuel because the heating surfaces
are always clean and the water circu~
lation is rapid, thus utilizing all the
heat possible.

ROBB ENGINEERING CO., Limited,

AMHERST, N.S.

Retiring From
Wholesale

the__»o
Woolen Trade,

a2 =L 3 2 4

Having decided to retire from the Wholesale Woolen Trade (after
a business career of just 30 years), my ENTIRE STOCK, in lots to
suit purchasers, WILL BE SOLD AT ONCE AT A REDUCTION
OF 25 PER CENT. The sale is now going on in my temporary
warehouse, 81 Fiont St. East, where the stock has been placed for

this clearing sale.

This is the Merchant Tailors’ opportunity to secure good goods at

low prices.

Thomas Alison

81 Front
, St. E‘st,

Toronto

Fitted with

Handsome
Easy-Running

(Gendron

BUCKEYE TIRES .2

Can always be depended upon

THE GENDRON MFG. COMPANY, Limited

TORONTO, Canada

Send tor
our new
Catalogue
to-day.

Bicycle
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TORONTO PRICES CURREHNT.

Name of Article

Wholesale

Name of Article Rates,

Name ot Article,

Name ot Article.

Breadstuffs.

FLour
Manitoba Patent ...
“ Strong Bakers
Patent (Winter Wbeat)
Straight Roller ............
Bran per ton ... .
Shorts ...cccvveriereneannnes
Oatmeal

GraIx:
Winter Wheat, No.
" No

No. 8.

“ " NO' s
Barley No. 1 ...
“  No.8 ...

Evaponted Apples .
Hops, Canadml::g...

Buon. long clm

st smok'd

mpd .
Eggs, ¥ doz. fresh .
Beans, per bush......oeers

Leather.
Spanish Sole, No.1
" " No.

esssane

Splits, ¥ b
%gnmelY

Sheepskins ..

Tallow, rough..

‘Tallow, caul .
¢ rendered.....

Wool.

Fleeoe ocombing ord......
' olo thll:‘g

‘l‘ub Wash .

5060 <5
gilver Prunes, 50~lb. boxes

Peannts ........
Grenobl'e Walnuts

Fiberts, Sicily ...
Brazil,

s
W W g

£885238e
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3 o d

LEBREERRERRREZERS
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‘Tosacco, Manufactu:

.O.Q.O.Q.O'O'0.0.0.F‘ (-] O'O -2 J-1-X-T7-T—J_Y_)
BBSSE5EEE RS AT ILERESEEE
RESE5EXBEEL RIS SEERREERES
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328 BRBEke
cocococe

SEEBSREEE
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-
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@Groceries.—Con. ($c. §c.

Syrups:Com. to fine, | 0 00
Fine to cholce....

Morasses: W. 1, gal...| 030 050
New Orleans ...... e 025 035

RICE: Arracan............ 0033 0 04
Patnn. dom to hnp ..| 006 006
Jap 006 0063

Genulne Hd Ca:ollnn. 009 010

Sricrs: Allspices. .[ 038 020

assia, whole 035 040
Cloves . 018 035
Ginger, gr 02 088
Ginger, root 0% 085
Nutmegs . .| 060 110
ks N
Popper d

‘*  white, ground| 0 25 0 30

SuGars Montreal f.o.b,

Redpath Paris Lump..| 5 88 §
Extra Granulated ...... 478 0
Extra Bright Coftee...| 438 0
No. 1 Yellow..... «....] 4 25 0
No. 2 Yellow...c.cveeer| 4 18 0

TxAs:

apan, Yokohama...... 18 0
apan, Kobe.......cccocee. | 0 133

Japan, Nagu&kl gun- .
powder, com. to cholc't| 0 14

%apm, Siftings & Dust...| 0 )7
ongou, Monings.........| 0 10

Congou, Foochows .... 18

Youn Hyson, Moynne.
yson Fychow and
sl‘le'nhl com. to cho't
Yg Hyson, Pingsuey,
Somporar o
unpowder, gsuey,
Ceglg:, Broken Orange,

Ceylon, Oxange Pekoes.
roken Pekoes .........

Indian, Du')eel 3
Broken Orange Pekoes
Orange Pekoes
Broken Pekoes

Soucho
Kangra
Oolong, Formo:!

Mahogany
‘I‘ueket('s

Brier, 8's ...
Victoria Solace, 16's..
Rough and Ready, 9's.
Honeysuckle, 3's ......
Crescent, 8's
N-pobon. 8's...
Laurel, 8's. ...
Index, s‘l
LilyTs...
Derby
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Pure Spirlt. 66 o. p....
. 50 o p

Family Prooi Whiskey
old Bour'&;}i; ‘90w, p.
Rye and Malt, 85 u.
Rye Whlskey, 4y.0 d
5y.old

o»---E' coocoo

o000 Q
2383 =BT
WRODW 0

Hardware.
‘Tin: Bars per lb...
Ingot ...
CoPPER *
Sheet

oc&nn—oewu»n:s.g' .oe.o.oceooooooo.
8538885;38538 3&%:38888‘25?89
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8888 QL2¥83882n838 §5§E§3§E§83889

eesnaesereerse:

- 00
31
-2-1-1-]

ER8L3S28302858388588 BRER.

COOOCOC 200D OOOOOw
COOPOOOC OO0 OOD

2E8:g8g

3

~sesssepesnecsmen | 0 tO

Horse SHOES,
CANADA PraTES: alldul

Hardware.—Con.

Coil chain §
Barbed wire
Iron pipe,t to 8

Screws. flat head
r'u head ...

Boller tubes, 2in.
8in.

STEEL: Cast ...............

Black Diamond ...
Boﬂet plate. l%

i

l‘a [-2-1-1-J-Y-¥_¥_)
% 88833888

© woooRTw wwwLNoLD

S ettt

B
3

MLS Lion § pol.
Full pol'd

Tix PraTes IC ..........

WiNDOW GLASS :

85 and under .........one...
26 to 40
41 to 50
51 to 60
61 to 70

Axes:

ﬁllttmg axes
Chopping *

Petroleum,

F.0.B., Toronto

Canadian, 5 to 10 Lris ...
Can. Water White ......
American Water White

Paints, &o.
White Lead, pure....
in Oil, 25 Ibs. .
White Lead d
Red Lead, gengne S
Venetian Red, Eng .....
Yellow Ochte. French...
Vermilion, Eng........
Varrish, No. 1
Vu'msh No. 1 Carr..
Bro. Japan ...

Putt: petbtl of 100 m'
Spirits Turpentine .....

Blue Vitriol,
Brimstone .
Bo:

Camphor ...
Carbolic Acid.
Castor Ol ...
Caustic Soda .
Cream Tana: JOSUR | X
Epsom Salts ...
Ext:m Logwood bnlk
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Canned Fruits.
PINE APPLB-— Extra Standaxd doz.
tandard . L
STRAWBBRRIBS ..... ‘o
CitroN—Flat tins oo
PEACHES— Ibs. '
" “" [}
PEARS—2's . "
w g “
PL‘I‘JIS—.. o
“ “ “
ApreLES —Gal. Cans .. “
Canned Vo‘otlbl“.
BEANS—2'S, ...cccrvveererrnne © wvers *
Corn—2's, Ctandard o
PrAs— @'s, ....... o
PuMpPRINS—5's, . .
ToMATOES~3's,. "
l‘uh, l‘low, He.u—Om..
MACKEREL.... ..perdoz $1 35
SaLMoN— Indian (Red).. e ¥ 1
“ Horse Shoe, 4 doz. .M
" Flat ....... "
" Anchor, “
LoBsTER—Noble XX tall. “
¢ XXX §'s flat. . ¥
Summn—Albem F 5 PR per tin
Spommen. 1's, key opener
" lu-ge. 4, key opener *
:: Fresoh a. key opene “
" “ l".
“ " "
o Canadian, f

Luxnca Toraur—1's, 8 doz.

Pias' FeeT—1's, 8 doz.

Commn Brer—Clark's,
Clark’ s, ¥s1 doz .

Ox Touovl—clu'k's. a3's, 1

Luncu Toueux—-Cluk'sé‘l's, 1 do:

Soor—Clnrk's, 18, Ox Tail, 8 doz
“  Clark's, 1's, Chicken, 8 doz...
Fisa—Medium scaled Herring......
CrirPED BEEF—}'s and 1's, per dos.
SuELTS—60 tins per case ............
SHRIMPS .per doz.
FinNaN HaDpDiE—Flat
KipPERED HERRINGS .

Mlnnrlal chemloall.

NITRATE OF Sopa—f.0.b. Toronto, 100 lb
SULPHATE OF AMMONIA **
PHOSPHATE THoMAS (Rd), car lots,per ton
PoTAsH, MURIATE, f.0.b. Torento, *“
“  SULPHATE, *“ "
o Kainit, “  car lots, “
“ PHOSPHATE OF *
SUPERPHOSPHATE 197, 16, car lots,
delivered

CAR OR CARGO LOT.
l in. pine & thleker, out tup and betm'

1 a.nd thicker cutung up ..
1} inch flooring ...
14 inch flooring
1x10 and 12 fine d:esslng and bettet
1x10 and 18 mill run..
1x10 and 18 dressing...
1x10 and 13
1x10 and 18 mill oulls .................... .
1 inch clear and picks... -
1 inch dressing and better
1 inch siding will run .
1 inch siding common...
1 inch siding ship culls .
1 inch siding (111 o,
Cull scantling
1 inch strips 4 in. to 8 in. mill run .
1 inch strips, common .
1x10 and 13 spmce (mlls
et
es,
Lath, No.
“ ' No. il

Hard Woods—¥M. ft. Oar
Ash white, 1st ‘.’fd Snd—1 t.? ] l‘n
“" [
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Bkch ' [1] 1 “ ‘ [1
O uare, * 4x4to8x8in
" Rﬁ, 1 toljin
[T .“ 2
' Yellow, * 1
Basswood “ 1
“ “" 1‘
Butt'?mnt. ::
Chestnut, " 1
Chery 1
Elm, Sgﬁ, " 1
Rock, + 1
[ “ 13
ory “
Msple. ! ." {’
N 3
Oak, Rod“l’hln.': ;
 WhitePlain* 1
" " .
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Walnut, 1
1
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visible supply of cotton shows a decrease
for the week just closed of 83,248, against
a _decrease of 110,565 last year. The total
visible supply is 3,873,200, against 3,956,
538 last year.

BRITISH MARKETS.

Gillespie & Co.’s Prices Current, dated
Liverpool, May sth, 1899, says:

Sugar has been active at higher prices,
but closes quieter. Refined is firm at
about our last month’s figures.

ice is lower since our last, at about

. 8s, 6d. to 9s. 6d. per cwt. for fair to good

quality.

Chemicals are lacking in any special
activity. Bleaching powder 1is easier.
Arsenic continues to harden, and blue

copperas has again moved upwards, clos-
Ing at about 26s. 6d. to 26s. 9d. per cwt.,
less 2% per cent.

Oils generally are quiet, at, if anything,
slightly reduced quotations.

Freights are low in view of the liberal
supply of steamers hence for Montreal
this season, and the undernoted figures
will serve as a guide for operations.

Montreal —Groceries, 5s. to 7s. 6d.;
chemicals, 5s. to 7s. 6d.; oils, 6s. to 10s.
Toronto, Hamilton, London, and King-
ston.—Groceries, 15s. to 20s.; chemicals,
I5s. to 20s.; oils, 17s. 6d. to 22s. 6d. Hali-
fax, N.S., and St. John, N.B.—Groceries,
chemicals, oils, 10s. to 15s.

DOOLEY ON THE TRUSTS.

The opinions of Martin Dooley, saloon
keeper, have been made known widely
through the Chicago Journal, in which his
letters appear. He is shrewd and sensible
on many subjects, and amusing on nearly
all. Among his latest letters is one on
the commercial and manufacturing trusts
in the United States:

““Ye think ’tis sthranglin’ our fair land
an’ so does th’ whole Willum J. O’Brien
Lithry an’ Mar-rchin’ Club. But to me it
looks like jus’ th’ diff rence between a man
bein’ robbed be wan strong ar'rm man at
a time, an’ be sarched be twinty. A la’ad
at th’ mills gets his month’s pay an’ goes
down to Halsted Sthreet an’ has a tub iv
beer, an’ some wan lifts his watch. On
his way home a pickpocket gets his pin;
thin a sthrong arrm by at Deerin’
Sthreet holds him up fr his money. At
his dure-step two or three young an’ in-
expeeryenced robbers throw him down an’
take th’ shoes off his feet. Now, if ’twas
a thrust, if these here competin’ mer-
chants was to unite an’ meet the la’ad
at th’ start, they cud sthrip him clane as
a bone, and lave nawthin’ f'r th’ loath-
some an’ disunited competitors up th’
Sthreet. They’d be sthrong enough to do
business in spite iv th’ polis; they’d have
no thrubble in bein’ incorporyated in

ew Jersey, where th’ green goods come
fr'm, an’ they cud prove to anny intilligent
Mman that ’tis betther to be skinned early
an’ be th’ latest methods thin to thrust
th’ job to a lot iv rough-an’-tumblers,
without capital, an’ not havin’ th’ inthrests
v th’ counthry at stake.”

“*An’ what ar’re th’ poor la-ads up th’
sthreet goin’ to to do? asked Mr. Hen-
Nessy, whose Democratic sympathies were
Instantly aroused by the misfortune of the
crushed footpads.

“‘They’re goin’ to wurruk .fr th’
Burglars’ thrust,’ said Mr. Dooley. ‘Each
v thim that’s a good mechanic ’ll be
glven a piece iv lead pipe an’ a woolen
Sock, an’ tol’ to go out and increase th’
comfort iv th’ poor. Th’ sthreet cars ’ll
Blve thim rayjooced rates to thravel fr'm
Wan dark alley to another, an’ th’ council

pass an’ ordhnance prohibiting anny
Wan fr'm importin’ sandbags an’ jimmies
Into th’ city. Afther a while a man can
€ robbed as aisily in his own house as in
an alley. That's what th’ thrust will do.

t will so.””

A

LIVERPOOL PRICES.
Liverpool, May 18, 18.30 p.m

s d.

Wteat, Spring ......... 6 2
Red Winter 0o 0
No. 1Cal 6 4
Coin old 3 %
“ new reevesaresarennenrrn 3 53
Peas 5 T
Lard 26 3
Pork R | I
B , heavy w 28 6
Bacon, light 8 6
Tallow 24 §
Cheese, new white . 51 6
Cheese new ocolored e 49 6

 ANGLO - AMERICAN

FIRE INSURANCE GO.

Heap OFFICE:

McKinnon Bidg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit.
cepted at equituble rates.

A. DEAN, Manager

City Agent—H. G. CHARLESWORTH,
Telephone 2490

Applications for Agencies Solicited

ictoria-Montreal

FIRE INSURANCE
COMPANY«

Incorporated by Special Act of the Parliament
of Canada.

Oapital Authorized..................cc....... 81,000,000
Capital Fully Subscribed ...... . ..... 400,000

THOMAS A. TEMPLE & SONS,
General Managers,

188 8t, James Street (Temple Buitding),
Montreal, Canada.

The Farmers’ -« Traders’
Liberal Policles  [JFE AND ACCIDENT

Iusurance ace

Economical
Management. ASSURANGE CO. Limited,
Head Office, ST. THOMAS, ONT.
Authorized Capital $500,000 60
Subscribed Capital 850,000 00
H. STILL, Pres. OHN CAMPBELL Vico-Pres.
D. E. GALBRAITH, Secretary,

Agents wanted to represent the Company.

Tre American Fire Insurance
Co. of New York.

Established 1857.

ASSETS, - - $1,245,758.7t

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

Travelers Insurance Qo.

HARTFORD, CONN.
Life and Accident= ™" 305 vom AL

Total Assets July 1, 1898. .. $24,108,686.37
Total Liabilities 19,859 201.43

Excess Seourity to Policy-holders... $1,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor. King and Yonge Sts.,
Toronto. Telephone 2200.

he Insurance
AgenCy Corporation

of Ontario
Limited.

HEAD OFFICE,

MAIL BUILDING, TORONTO

We can be of Service to You

In ad\;:nclng money on an unexpired insurance
olicy.

In pl;yinz your premiums on an existing policy.

In advancing the premiumsfor a new policy.

In providing you with a system for keeping your
policies in force,

In purchasing your life or endowment policy.

In effecting to your best advantage insurance in
the stro%gest and most progressive Life
and Accitlent Compani oing busi in

Canada.
In looking after your interests in any matter
ted with your it

The Metropolitan Lifc

Insurance Co. of New York

«« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years. i )

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims

Policy -holders.

daily, and has Four Million

THE METROPOLITAN offers remunerative em%?yment to any honest; capable, in-

dustrious man, who is willing to begin at the

ttom and acquire aknowledge of the

details of the business. He can by diligent study and tical experi d -
strate his capacity and establish his claim to theyhighmlt)r;cosi‘t:ionein theefl;:fd i:m?ll:e

gift of the Company.

It is within his certain reach.

The opportunities for merited

advancement are unlimited. All needed explanations will be furnished -
cation to the Company’s Superintendents in any of the principallzzir?il:s. “pon app

BRANOH OFFIOES IN OANADA:
Hamilton, Can,, 87 James Street Soutb—Gzo. C. Jzrsox, Su

London, Can., Duffi

Ottawa,
el

bes, Can., 185 St. Peter’s St., 13 P Cham

oronto, Can., Room B, Confederation Bullding.—Wu.

eld Block, cor. Dundas and Clarence Sts.—
Montreal, Can., Rooms 529 and 588 Board of Trade Buliding 13 81 Secro EiCHANT, Supt.
Can., cor Metoalfe and Queen Sts., Metropolitan

St. Sacrament St.—CHAS. STANSFIELD.
Bullding—Fraxcis R. Finn, Supt.
ossrH FaveEavu, Supt.
. Wasaaurn Supt.
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Commcrcial Union

Assurance Co., Limited.

Fire - Life - Marine

Capital & Assets, $32,500,000

Canadian Branch—Head Office, Montreal.
&g. MCcGREGOR, Mannger.
‘Toronto ce, 49 Wellington Street East.

R, WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANGE CO. of Ediaburgh

LANSING LEWIS, Branch Mgr., Montreal.
A, M. NAIRN, Inspector.

' MUNTZ
Bullding, Bay St., Toronto.
Telephone 2809,
COUNSELL, GLASSCO & CO., Agents, Hamilton

& BEATTY, Resident Agents, Temploc | |

QUEEN —

Insurance Co. of America.

GEORGE SINPSON, Resident Manager
WM. MACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents, | 1™

Temple Bldg., Bay St., Toronto. Tel. 2308,
C. S. SCOTT, Resident Agent, HaMirton, Ont.
Ot LN 3

Northern &5

Canadian Branch, 130 Notre Dame Street, Montreal.

1898
Capital ated Funds, W;
ve trom Fire and Life Premiums and m
interest on Invested Funds, $5,715,000; d ted with

Assurance Co.

on Government for Canadian Po| -holders,
G. E. Moszsrry, E. P. Prarson, Agent,
lnspector. 'oronto

RosT. W. Tyre, Manager for Canada,

The Excalsior Life Insurance Co’y

OF ONTARIO, LIMITED
HEAD OPFICE TORONTO

Our Annual Report for 1898 shows as the result of

the year’s operations the following—Substantial in-

<oreases in the important items shown below ;
. increase of
Prqmium_ income............ & 88,264 57 $ 14,741 18
Interest income - 9,603 03 ,648 28
118,921 60 37.443 38

253,421 79 & 544 53

581,686 19 30 544 53

221197 81 42,467 73

New insurance... . 1,165,829 00 446 %69 00
Insurance in forca ....... 15 378,616 00

3,183,963
And decreases in death claims, death rate, in ratio of
‘expenses to new insurance, in interest due and accrued,
and outstanding premiums.

E. F. CLARKE, M.P., President.
E. MARSHALL, Sec'y. ' S. M. KENNY, Man'g Dir.

rovident
Savings Life
Assurance
~»—Society

Established 1875. of New York

EDWARD W. SCOTT, Prestgent.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for On
¢ario, Temple Building, Toronto, Ont

STOCK AND BOND REPORT.
s Divi- CLOSING PRICES
§ | Copltal | conieal dend
BANKS _E aofllg:d Pa!g‘-np. Rest. | 1oat 6 HaLiFax,  Cashval
@ g Months,!  May 16, 99 _|per share
R— |
British North Ameri $343 194,066,666 $4,866,666| 1460000 % | 123 195
Commercial Bank, Windsor, N.S. ...... 40 500, 349.172 0,00C 3 110 115
Halifax Ban| Co, 20 500, 500,00C 375,000 3‘ 1544 157
Merchants Bank of {0C| 1,500,000( 1,500,000( 1 250.060 8 18¢ 186
New Br ick 100 500,000 wo,goo 000 8 300 3013
Nova Scotia 100| 1,637,700 1,578,700 1.8}1.570 4 214 218
People’'s Bank of Halifax ...........oooeeen . 20 700,000 700,000/ 830,000 g u3 1u7
People's Bank of N.B.... 150 180,000 140,000 4 o
St. Stephen's, 100 200,000 900,000 000 3¢ s eeeene .
Union Bank, Halifax . 50 500,000, 500,000 000 g 1493 153 .
95 300,000/ 800,000 30.000 95 100 71,26
. MoNTREAL,
Eastern Townshi 0| 1 1,500,000 835,000| 3 May 17
astern Towns eeserasserenscsssosrssrsnannse y )y 3 . P
Hochelaga pe 100| 1.241,900| 1.336,470 450,/ 3 1£0 150.00
La Banque J; Cartler. a8 500,000 800, 250.000 3 111 2775
La Banque Natlonal $0; 1,900,000 1 150,000 3 90 18.0C
Mol . 50| 2,000,000 3,000000| 1,500,000 4f | ..
Snebeo 100 2,500,000 , 650,000 3 125 185.00
ille Marie 100 479,630 10,000 3 92 9G.00
Union Bank of Canada .............ooeeon 100 2,000,000/ 1.997,800 35,000 R O RS
. ToroNTO,
May 18.
British Columbia 100| 919,996/ 2,019,096| 486,666 [
an Bank of Commerece............... 50 6,000, 6,000, 1,000,000/ 3 150 1513 5.
on 50, 1,500,000 1,500,000/ 1,500,000 3 270 132.87
Hamilton 100) 1,484 700| 1,473.427 913,561 4 1 190 189.87
mperial 100/ 2,000,000/ 2,000, 1 4t 2114 a5 211.50
Merchants Bank of Canada........... .( 100| 6,000,000( 6,000,000, 33 170 ... 170 00
Montreal 900 | 18,000,000 12,000,000 6,000,000 5 350 280 500.00
Ontario 100 1,000,000/ 1,000,000! ~ 8500C| g} 13t 134 131 00
Ottawa 100 1,500,000 1,500,002| 1.17C.000 4 200 200.00
tandard 50| 1,000,000( 1,001.000 600,000/ 4 187 191 93..
Tous 100] %0000 T oon| 5000 3 T 11700
Traders : ] . 117 121 .
Western «| 100| 500,000 739| 118000 s | L 1%
LOAN COMPANIES. tAnd 14
UNDER BUILDING SOCIETIES ACT, 1859 bonus
Agrigultural Savings & Loan Co. 50|  630,2 830,200 170,000 8 115 51.50
Cameget; Loan As % Savings 50| 5000 2600000 1300009| 3 | jig" 55.00
a Perm. 3 ,600, . il
Canadian Savings & Loan Co.... 80/ 750,000 750, 25000 3 115 S57.5¢
Dominion Sav. & Inv. Soclety 50 1, 934 10,000 | 24 %5 37.5¢
Freehold Loan & Snleg Company. 100/ 3,281,500/ 1,819,100 800,000 3 | ... aeees
Huron & Erie Loan & 50| 8,000,000 1,400, 180,000 | 43 180 90.00
amilton Provident & Loan 100, 1,500,000 1,100,000/ 300000 8 109 109.00
Banking & Loan Co. .| 100 “'voo, 700000| 160,000 3 110 110.00
London Loan Co, of Canada ....... 50 679,900 661,850 81.000 e f e U8 | . -
Ontario Loan & Deben. Co., London ..., 50| 9,000,000 1,200,000 490,00C | 53 1 61.25
Ontario Loan & Savings Co., Oshawa. 50 300, 300,000 75,000 o asssen senenne
People’s Loan & Deposit Co' . 50 600, 600,000 40000/ 8 | ... e 88 e
Union Loan & Savings Co. .... 50| 1095400/ 405,045| 100000 1 3 5 15.00
Western Canada Loan & Savings . 60| 8,000,000/ 1,500,000 770,000 3 1m ... 67.50
UNDER PRivaTE ACTS.
Brit. Can. L & Inv. Co. L4, (Dom. Par.) 1€0| 1,937,900 190, 3 . 100
Central Can. Loan and Savings Co....... 100 8,500, l,ﬁm m:% 1§ 184 ... 184,00
London & Ont. Inv. Co., Ltd. do. 100/ 2,950,000 550, 1 8 80 ™ 90,00
London & Can.Ln. & . Co. Ltd. do. 50 s'm'm m mo'm 1‘:. vee 70 —
Man. & North-West. L. . (Dom. Par.) 100/ 1,500, 895,000 51,000 > 35 . 35.00
“Trx Companies' AcT,” 18YY-1889,
Imperial Loan & Investment Co. Lud....| 100 839,850 728,801 160,000/ 3 85 90
Can. Landed & National Inv't Co., Ltd.| 100/ 9,008,000 1,004,000 850,000 8 100 104 1%’,33
Real Estate Loan Co...........c.creeemmrererns| 40| 678,840 373,190 50,000, 9 U s
ONT. JT. STX. LETT. PAT. ACT, 1874,
British Mortgage Loan Cao. ........ 100 450,000/ 318,191 110,000 8 esseen
Ontario Industrial Loan & Inv. - 100 466,800| 314,896 000 3 | .. . .,
Toronto Savings and Loan Co. ............ 100 1,000,000 600,000 115,000 3 121 N
“euarierly|
INSURANCE COMPANIES Par
RAILWAYS. value | London
ExcrLisH (Quotations on London Market ¥Sh., Mays
No. .8 Last ||Canada Central 5% lath .. ™ 99 101
Shares | Yoarly g'g B3| Sale |/Canada Pacifo Shares g5 8" $100 | 9 101
Di Nauzx or Couxrany (03|85
oramt.| % CIEE C. P. R. 1st Mortgage Bonds, 83" w |17 119
Stock. g aPg | May 5 do. 50 year L. G. Bonds, 8§ ......... ... | 107 109
@ 1" Grand Trunk Con. stock ............ sweennnee | 100 |73 8}
- 5% tual debenture stock ..... o | 14C 148
% do. . bonds, 8nd charge 6%...... - | 134 187
go. First n%tdumtn, seeasennssisaes 10 8(‘) % -
8 Alliange........cc0eo.e.. | 90 {81-5] 103 1 0.  Second preference we | D
50,000 0 C.Union F.L.&M.{ 50| B | 45 46 h do.  Third preference stock .. .. | 923 23%
8 | Guardian F.&L.......| 10| & | 10§ 11 | /Great Western per 6% debenture 100 | 184 137
% | Imperial Lim, ........| 80 | & # | Midland Stg. 1st mtg. bonds, 5% .. 100 | 106 10
136498/ 6% |Lancashire F. & L..[ 90| 8 | 43 43 [Toronto, Grey & Bruce 4% stg.
20 .. | 95| 19§| 57 & 1st mortgage ............ ceserimaesrsanase e | 100 | 110 113
10,000 173 <110 8| 7 79
77,363 84 25| 9 173 10
2456401 90 . |Stk.] 8 S1%
80 100 | 10 | 79 81 SECURITIES London
110000 30ps %6 | 6} 40 41 BCU . May 5
38,796 35 .1 501 B 41} 4
185,984 63} 20| 8| 51 52
8 1 L SRS I 1 11 114 Dominion 5% stook, 1908, of Ry. loan ... 105 108
U0,000  B6ps| Sun P 0|10 4 do"" 4 "do 10k .0, émx 101 106
NADIAN, May 18 0. o, 3
Ca Y do. 2% do. Ins. stook ...
15,000 [} Montreal Sterling 5X 1908 ..o 101 104
29,5000 90 do. 5% 1874, 101 104
10,000/ 15 do. DI 104 105
7000 15 City of Toronto Water Works Deb. 1006, 6% 101 119
5,000 [ uebeo veeeersecsee |100 | 65 | ... ... do.  do. gen, gon. deb. 1919, 6%...| 112 114
2,000/ 10 ueen Cit veeress | 50| 95 (200 ... gg- ‘g’o nc-lm da d.}g%' :’Z‘ llgtli %
%} 3 3 Local . DO oo
50,000 10 0] 90164165 || do.  gdo- Looallmp, 19097 | 100 104
City dof Omd‘u. Stg. 1904, &= iO! {g
3 0.
DISCOUNT RATES. London, May 5 ||ciey ot Quobes, con., X0 yeac debs| 107 s
o ot 1908, 6%...| 119
" *  stecling deb., 1948, 4%...| 107 109
Bank Blils, 8§ months ... e..e....... 23-16 8} “  Vancouver, 1991, ¢%...) 108 108
do. ¢ g: JR— a ¢ ity Wian deb 1983, 4%... 17 ‘lg
r'm SEnssessmseve. .sesces lml 4 m'l 'L..
do. 8 dn, o 2 N do do.  deb w14, 6L..| us 15
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Union Mutual Policies l liancc THE
Embody all tal:lat is Iailﬁral IB;SIra}a}f,f \;aluable in the EBT':B- LARGEST
Vi € O 1le Insurance.,
prosent advanced knowlede: Pong Assurance INSURANCE
Some Values UNION Pnfxmpal Plans: Company COMPANY
LC:::' {.‘g:,ited OF IN THE WORLD !
f'aid-'up MUTUAL Payment, Logt?f N
ns 3 owment, )
Extension of LIFE Tontine, CAPITAL, $28,000,000. - 9
nsurance Annual CANADIAN HEAD OFFIOE, - - MONTREAL
by the Maine| [nsurance Co.,| Dividend P 4. WIOKHAM, Mansger.
Forfeiture Portland, Renewable GEO. McMURRICH, Act., Torouto.
Law. Maine, Term. FREDERICK T. BRYERS, Inspector.
ncorporated 1848 l
FRED. E. RICHARDS l ARTHUR L. BATES . ' reoe
President, Vioe-President.

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.

Manchester Fire Assurance Co.

ESTABLISHED 183,
$13,000,600

Head Office—MANCHESTER, Ena.
WILLIAM LEWIS, Manager and Secretary.

Asgets over . . .

Canadian Branch Head Office—TORONTO.

JAS. BOOMER, Manager.
City Agents—GEO. JAFFRAY,
v i J. M. BRIGGS,
JOSEPH LAWSON.

TheGanada Accident Assurance Co.

Head omoo,' MONTREAL.
Canadi: y for Canadian Business.
ACClDEN md PLATE GLASS.
Surplus 50, ol Paid-up Oapital above all liabilities

IudlngCa tal Stock.
T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.—Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . « WATERLOO, ONT
The Domlmon Life has had a good year in 1808, It
—In 11.73 per cent. ; In cash
emium income 13.34 per cent.; In lnterest receipts
per cent. ; In assets 17.C1 per cent.; In surplns

over a.ll liabilities 42.74 per cent.

It is safe, sound, d
in all its plans Its interest recelpts have more than
Paid its death losses since the b ing. No cc

{wl;lerled has :h lowgt %.xtxl:i rate, tﬁfdoes bem:sre for n.s
cyholders than the Dominion Life. g™ Separate
g:tu ches for abstainers and women.

Jauzs Innzs, M.P., Pres. Car. Kunrr, Vice-Pres.
Taos. Hn.unn. Managing Director

Millers’ and ™™
Manufacturers’
Insurance Co.

Hoad Ofoce,
Queen City Chambers, Chureh
Street, Toronto.
DIRECTORS :

JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
Tuos. WaLusiey, Treas, Huen Scort, Mgr. and Seo,
Adam Austin, Inspector.
the This Co?‘pany was orgnnlud in le npechlly for

houses and contents.

The primasy object being to give protection agains!
loag by fire a ‘:,mh:lmmn oost og.ndmnt with absolute

[ ado has been to ins all rigk
bﬁore uoemptnm and fix the rate to be axl:mcted equit-
with the h d assumed.

tath]

2

Aum with this com: have made
& saving, upwards of 0108,& on the cur-
Tent nu.ognn:od in addition to which, ox the
e .to poli ’u:l:luﬂ d‘ll:a:e to
cy-holders amo: over
‘M,oou.oo. to‘other. m
poit hold olfn over $13%, o our
= ors have saved urln. e eloven
M?we have been in opera: °
As no canvassers are emplo deal
With the assured, those denhg ”tg -vanhgemulm
of the advantages thus off nfl
Millers’ and Manufacturers’ insurance Ce.,
Church Street, Totonto, Ont.

§ Confc cratlon

i
E
§
:

Assoc1at10n

21 Years

to January 1st, 1899

Insurance in force,
$29,677,418 00

New Insarance (written & taken up ’g8)
$3.106,550 00
Income 1898,
$1,231,197 39
Assets,
$6,825,116 81
Cash Surplus, Government standard,
. $416,206 05
Total Surplus Security for Policy-
holders, including capital stock,

$1,416,206.05.

Hon. Sir W. P. Howranp, K.C.M.G,, C.B,
President.

W. C. MacponaLp,
Actuary.

HEAD omcz, - = « TORONTO

Record  §

J. K. MACDONALD,
Man. Directo

The Mercantile
FIRE INSURANCE CO0.

INCORPORATED 1878

Head Office, -

WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposit with Dominion Governm’t, $50,079 76

Policsies Guaranteed
LANCASHXRB FIRE INSU

Assets of

$15,000,000.

JAMES LOCKIE,
President. s

ALFRED WRIGHT, ecrmry
E, Inspesctor.

DON AND
NCE COHPANY with

JOHN ¢ snun,
President,

The Ontario
~ Mutual Life....

25 YEARS' CROWTH :
YEAR INCOME ASS%%AR%%E IN
it o $701,000
1888 199,183 8,572.719
1888 893,075 12,041,914
1893 626,208 1776117
1898 | $923,941 | $23,703.979

INSURANGE COMPANY
OF NEW YORK

—————

RICHARD A. MCCURDY, Presid’t

‘Condensed Statement for
18908 :

Income $55,006,629 43
Disbursements... ... 35,245,038 §8
Assets, Dec 31, 1898 277,517,325 36
Reserve Liabilitles ... 233 ,058,640 68

Contingent Guarantee

Fund... ... .. 42,238,684 68
Dividends Apportion-

ed for the Year 2,220,000 00

Insurance and Annu-
ities in Force ... 927,711,997 79

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED 1N 1863,

HEAD OFFICE, - -

WATERLOO, ONT.

Total Assets 31st Dec., 1898 ......... $349,784 T2
Policies in Force in Western On-

tario over .............uuuunuoennn - 18 000 00
GEORGE RANDALL,
President. JonN ?clillir}:ddenk
FRANK HA!GHT JOHN KILLER
Manager. Inspector.
6lst YEAR

THE “GORE”

FIRE INSURANCE ¢o,
Head Office, GALT, ONT.

Total Losses Paid......... 81,874,737 36
" 'y
Total Assets mm Yy

. 217,750 64
Both Cask and Mutual Plans

Pusxnnu -
chmPuunnr, - AON &MES YOUNG

Manager, R, 8, STRONG, Gnlt.
The Great-West
Life <t
TH_E FIRST CANADIAN

COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES .. .-..
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT .
BASIS.

eeerenectcstesnacian
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THE CANADA LIFE BILL AT OTTAWA.

On Wednesday and Thursday last bills asking for legisla-
tion on the subject of the Canada Life Company came before
the Committee on Banking and Commerce. Mr. Gibson, who
presented the company’s bill, said that the policy-holders, who
had a bill of their own, were not the originators of the idea of
having the policy-holders represented on the board of the
Canada Life Company. Two years ago the company had pre-
pared a bill with that object in view, but had withdrawn it,
understanding that a general bill affecting insurance was to be
introduced by the Government. The signatures in favor of the
company’s bill were 5,125 policy-holders, representing $19,181,725
while the opposing bill had 1,077 signatures,
$7.034,823. About 150 policy-holders, representing $1,462,000,
disagreed with both bills. There were others who had the ab-
surd idea of buying the capital of the company. The depositors
in a bank, he said, might as well demand the capital.

. Mr. Gibson went on to show that it was the present owners
-of the stock who had, by their skill, brought the company to its
present high standing, and were entitled to the benefit. It
would be injurious to bring in men who knew nothing of insur-
ance. It was argued that the capital paid up was only $35,000,
out of $1,000,000, but the whole capital could be called up if
desired. He quoted figures to show the growth of the company
at different periods. And the more rapid increase since 1880
was, he said, due to the fact that in that year the principle was
adopted of giving a vote to every share held.

Mr. Alexander Bruce,.solicitor to the company for 40 years,
said there had only been one little trouble, in 1880, over the
.change from the system under which no shareholder could have
more than 40 votes, and giving a vote to every share. Gradually
the profits of the company had gone more and more to the
policy-holder, and less and less to the shareholder, until it
came down to 9o per cent. being given to the policy-holder and
10 per cent. to the shareholder, and more recently still the
'shareholders only received 5 per cent. In answer to a question,
Mr. Bruce said that represented 30 per cent. of the capital. In
187G, when the change in voting was made, there was $19,060,516
insurance in the company; to-day there remained of that
'$10,067,318, so that since then $65,200,000 of the present $75,000,-
000 insurance was made under this system of voting. The
present bill now submitted by the board contained more real
power than was given in any other real insurance company in
Canada, unless it might be the Ontario Mutual. In no other
.company was the proposed power given to a policy-holder to be
represented by another policy-holder at a meeting. At the
precent time there were 35,000 policies on 25,000 lives, In three
acts passed in recent sessions power had been given to the
directors at some future time to give the policy-holders some
representation. This bill proposed to give the shareholders nine
directors voting by themselves, and the policy-holders six direc-
tors voting by themselves.

The committee room became, as the discussion went on,
the scene of personalities more or less acrimonious, the line of
division seeming to be between those who were friends and ad-
mirers of Hon. George A. Cox and those who were not. Some
defended Senator Cox, thinking him just as trustworthy as a
group of gentlemen who seemed determined to villify, if they
could not defeat him. Others, keeping away from personality,
-contended that too pronounced a balance of power and influ-
ence in the hands of any one shareholder was not the best
thing in a company’s interests. And there is certainly strength
in this latter contention. Mr. Cox is a man of shrewdness and
ability, and no one impugns his personal honesty. He is
probably as able and as fit to control the fortunes of the Can-
ada Life Company as any one man in Canada. But Mr. Cox is
only human—Mr. Cox must die—Mr. Cox -has an enormous
aggregation of other interests to look after. What security is
there in case of Mr. Cox’s removal that equal shrewdness or
-equal prudence will characterize his administrators ? There
have already been cases in the history of corporations which
emphasize the precarious nature of great estates upon the re-
moval of some one personal i‘gﬂuence in the conduct of them.
And the control of trust funds, as in the case of a life insurance
company, is something that should be shielded from speculative
risk. Widows’ and orphans’ money should be made safe for
the future. Thus far we can see ground for a desire that one

representing

man power” in the Canada Life should not be perpetuated.
But we can see no sense in people quarrelling over the matter
like fishwives, either in Hamilton or in Ottawa. The matter is
one for compromise and friendly arrangement,

AN INSURANCE MAN IN THE PILLORY.

A curious instance of how an insurance man who is a well-
known publicist and a thoroughly respectable member of
society, may become anathema by going counter to the dominant
political feeling of his country, is afforded by the present chorus
of rebuke, personal abuse and threat, which the press of the
United States are raising against Edward Atkinson of Boston.
This gentleman is a member of the Anti-Imperialist league of
that country. The Postmaster-General of the United States,
Mr. Smith, sent an order to the postmaster at San F rancisco,
early in May, directing him to take out of the mails for Manila
all copies of three pamphlets written by Edward Atkinson, of
Boston, vice-president of the Anti-Imperialistic League, The
three pamphlets are two compilations under the titles, ““ The
Cost of a National Crime” and “The Hell of War and Its
Penalties,” in one document, and “ Criminal Aggression: by
Whom Committed ?” in the second. These pamphlets are argu-
ments against the policy of territorial expansion, and against
war. All three have been presented in Senate debates, and
hence have been printed in The Congressional Record. They
are excluded from the mails going to Manila on the ground
that they would tend to produce dissatisfaction and insubordina-
tion among the American troops there, encourage the natives
who are in rebellion, and deter the neutral Filipinos from
espousing the American cause. And a Government official gave
orders at Washington, May 4, not to fill orders for the Senate
documents containing Mr. Atkinson’s pamphlets, saying that
their transmission through the domestic mails had also been
forbidden. One member of Congress had ordered 12,000 copies,
and other members had given large orders.

We gather from the selections of the Literary Digest that
many if not most of the American papers approve of the Admin-
istration’s course, some of the anti-expansion press not making
objections. The more radical anti-expansion papers, however,
see in it “ the mailed hand of the rule of blood and iron being
gradually disclosed,” as The Springfield Republican expresses
it, “ which will next fall heavily upon freedom of speech within
the old borders of the United States.” Many papers consider
Mr. Atkinson’s influence too small for such serious treatment
by the Federal Government. The Boston Journal, a Republican
newspaper, gives what may be termed, “ A Home View of Mr.
Atkinson,” thus: “If the United States Government knew
Edward Atkinson in the same way that we know him here in
Beston, and knew him as well, it would lay its hands upon
neither him nor his pamphlets save in the way of kindness. . .
Mr. Atkinson is known at home as a man of blameless life, who
has conducted a moderate insurance business with reasonable
sticcess; who was gifted in the beginning with an intellect of
unusual power, but was scattered so hopelessly that he has ac-
complished nothing. His quick apprehension and fluency of
speech have tempted him to spread himself over fields too
broad for a score of good men to cover effectively. His weak-
ness has been to discuss dogmatically and with affected pre-
cision multitudes of subjects upon which his real touch has
been purely superficial. °. The Journal appeals to the
United States Government to be lenient with our Mr. Atkinson.
He is too old for punishment, and not young enough for
reformation.” He would regard imprisonment in any cause to
which he might be temporarily attached as the crowning glory
of his life, but this fine old gentleman of 72 is neither a Val-
landigham nor an Aaron Burr, and would be as much out of
place in a Federal jail as a baby on a battle-field. . . . Wwe
yield one point, however, to the Administration in its proposed
treatment of Mr. Atkinson, whatever that treatment may be,
and it is that even a child, however weak and innocent, ought
not to be allowed to light matches where there is inflammable
material.” Edward Atkinson is best known in insurance circles
as the president of a group of fire insurance companies known as
the New England Mill Mutuals. He is, as the journal last quoted
above says, a man of unusual ability and wide knowledge, but
possibly not so wide discretion; and has posed rather much of
late years as an authority on statistical subjects,
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““A HALF GENTURY OF SUCCESS”

ILLUSTRATELD BY THE

(Canada [ ife Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.LA.

Superintendent—W. T. RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.L.A.

western = | g

Assurance Co, | Marine

Gapital Subscribed . $2,000,000 00

| HeadOfee eapitalPaidup . . 1,000,000 00
Toronto, | Assets,over . . ., 2,340,000 00
Ont. Anmual [ncome . . 2,290,000 00

Hon. GEORGE A, OOX, President.
J.J &ENNY, Vice-Pres. & Managing Director. O. C. FOSTER, Secretary

fhc Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. McCINTYRE, Manager Toronto District, Toronto.

WM, H HILL, Manager Central Ontario, Peterborough.
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A. WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London,

JAMES C. TORY, Superintendent of Agencies, Montreal,

Assets 31st Dec., 1897, - $7,322,371.44
Cash Income for 1897, - 2,238,894.74
&w Applications for 1897, (16,292,754.,92

A SPLENDID RECORD

All the leading finaneial journals
say that the

TEAPERARCE D CENERL 5

Has made a splendid record.

Not a Dollar of Interest in Arrears on Deoc. 31st, 1804-5-8 or 7.
No Mort ever toreclosed.

No Real Estate éver owned.

The lowest death rate on record in its Temperanoce section.
Before insuring consider its merits. .

HON. 6. W. ROSS, President "H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto

Ecderal Lifc » »

s++—Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets.
Sarplus to Pollicy-holders....
Paid to Pol'cy-holders in 1898 143,703 25

Most Desirable Policy Contracts.

JAS. H. BEATTY, President, DAVID DEXTER, Managing Director.

J. K. McOUTCHEON, Sup’t of Agencies.

+, +British America -,
; ASSURANCE  |ad’
ke CO'Y s Mar
Toontd OO . . . . $ 750,000.00 b,

. W Tﬂll MSO“ (] |,5|0,827.aa bl DL
Losses Pald, since organization, . . $16,920,202.75

DIRECTORS: ‘
GEO. A. 00X, President. J. J. KENNY, Vice-President.

Hon. S. C. Wood. 8. F. McKinnon, Thos. Long. John Hoskin, Q.C.,LL.D.
Robert Jafiray. Augustus Myers H. M Peltat. "
P. H. SIMS, Secretary.

rondonae | =
Lancglshlrc et and
+% LifCxe

Place d’Armes
CHAIRMAN CANADIAN BOARD:

Montreal.
THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

J. L. KERR, Asst. Manager.
Inspector Ontario—A. STEVENS BROWN GALT

—

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan., 1897, $10,004,697.10

e Net Surplus - - - 3,264,392.15
o 1o 1sss " Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y
P.A.OALLUK,Y,‘.': to, Ont.
P~ Agencles throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

We will send samples of fine
printing, quote prices on any-
thing you may desire done, and
do the work in a proper and
satisfactory manner—when you
say the word.

The Monetary Times Printing Co.,
Limited, Toronto.

DEATH
DISEASE

DISABLEMENT . 5.

COVERED BY POLICIES OF THE

Ocean Accident and
Guarantee Corporation

OF LONDON . . .
Head Office for Canada—MONTREAL. CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.
DUNCAN REID Superintendent.  G. G. BURNETT, Chief Agent, Toronto
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THE MONETARY TIMES

NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1800,

REVENUE 1896.
Fire I 87,665,360.94

Life and Annuity Income................. 4,858,794.73%

Total Revenue............... $19,5%84,155.66
Total Assets. 867, ,088,00
Canadian Investments 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS
TEOMAS DAVIDSON, Managing Director,
MONTREAL

SUN ~
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle St., London, Eng.
Transacts Fire Business only, and is the oldest

purely Fire Office in the world. Syurplua over Capital

and all Liabilities exceed $7.000,000.

Branch—156 Wellington Street East, TO-

Canadian
RONTO, ONT.
H.M.BLACKBUEN, . ., . Manager
H.F.PETMAN, . . ! ! iInspector
HIGINBOTHAM & LYON, Toronto Agents,

Telephone
ts Wanted in all U rese nted
Agen s nrep:

@M&é&ééééé
»

FOUNDED A, D. 1822.

NATIONAL

Assurancs Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

- MATTHEW C. HINSHAW,

Chief Agent

CPF PSS PSP SIS A

ancashire

Insurance Co.
Of England
00000

Capital and Assets Exceed
$20,300,000

Absolute Security

00000

CANADA BRANCH
Head Office, TORONTO

J. G. THOMPSON, Manager,

A. W. GILES
A, FRIGON ¢ Inspeotora,
oronto—Love & Hamilton, 58 Yonge st

PEPSF ISP ISP SIS

Agents for

Standard Lite

Fatablished 1825. Assurance Co.

Nead ice for Canada: H
ONTREAL of Edinburgh
Invested Funds............ccceecrurvernnrsnenne $43.500,000
Investments in Oanads................... 14,150,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and 6lohe

INSURANCE COMPANY

Available Assets.

Investments in Canada ...........ueeuuueen..n

$59,952,465
$2,150,000

Insurances accepted at lowest
Current Rates.

JOS. B. REED, Agent, 0 Wellington Si. East. Toronto
G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LANCASHIRE

Insurance Companv.

ESTABLISHED A.D. 1790

Tt LONDON - RSSURANCE

Head Oftice, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, - - -  $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West. .

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840,

Business done on the Cash and Premium Note
System.
GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.
Head Office, Guelph, Ont.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized ital, $1,000,000.
Subscribed G ital, 856,350
Paid-up Cnp!tng. £00,000
Hon, Davip MirLs, Q.C., Min. of Justice, President.
E, Jones Parxe, Q.C., 1st Vice-Pres.
TroMas Lone, Esg., 9nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

VYV 0000
North American

Assurance Co,

Head Ofice, TORONTO, ONT,

President—JOHN L. BLAIKIE.

Vice-Presidents—HON. G. W. ALLAN, SIR
FRANK SMITH,

g Progress, solidity and gain for policyholders,
characterized the operations of this sterlin
home company for 1693, its most successfa

year,

The following figures illustrate the gains made
over 1897, its previous most successfu year :
increased... $ 864,651.39

now totallh;ﬁ 8§ 3,137,828.61
o 85,580.

785,130.81

Assets

Cash income * ,580.
now totalling
45,917.33
now totalling 474,029.08
Ins, in force “ ... 1,874,830,
now totalling  90,595,708.00
A policy in the North American is a safe and
remunerative investment, because the company's
financial position is unexcelled,

Net surplus

WM. MoCABE,
Managing Director.

L. GOLDMAN, Secretary.
[

|

British Empire
Mutual Life Assurance
Founded 18¢7 ~yggummee=—MONTREAL

New Assurances Issued and Paid
for during 1898, after deduct-

ing Re-assurances.......... $ 2,998,50
Total Assurances in Force (less

Re-assurances) over ........ 43,000,000
Total Insurance & Annuity Funds 13,600,000
Total Claims Paid............. . 15,000,000
Cost of managing *he businese dur-

ing 1898, being ratio of ex-

penses plus commission to

net premium income (NoT 1694%

to total income from all
sources) only ..........

NEXT BONUS DIVISION, 31st DEC., 1893
For further information write to
THE MANAGER.

™ Royal-Victoria

LIFE INSURANCE GO,

HEAD OFFICE, MONTREAL

CAPITAL SUBSCRIBED, - .  $1,000,000

PAID UP INCASH, - - - $200,000
Full Deposit in Government Securities for the pro-
e with the '

tection of Policy-hol
Government of

Apply for Agencies to

DAVID BURKE, A.LA., F.S.S.,
General Manager,

For Agencies in Ontario apply to ALEXANDER
CROMAR, Supt. Agencies, Room 13, Lawlor Bldg., 6
King Street West, Toronto.

PHENIX ...

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, - Ageats, Toroato
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