Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



ONETARY- T]
TRADE REVIEW' —

5> INSURANCE CHRONICLE

VOL XXVL—NO. 5. .

TORONTO. ONT., FRIDAY, AUGUST 5, 1892.

{ ommmuoorv

IMdlngWhohlalo'l‘rad f Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

SILKS! SILKS!

TO THE TRADE.

JUST RECEIWVED:

1 Special Line in Black Peau De Soie.
1 Speclal Line in Black Satin.
1 Special Line in Black Luxor,

o 1 Special Line in Black @r s(}ni

Shot Silks & l}nlurs in Pnngurs

Orders solicited. umlf.e orders

Jom Mltlllllllﬂ & Eﬂ

Wellington and Front Streets E.,
TORONTO

JOHN K, MACDONALD, | PAUL cA
MPBELL
JAMES FRASER MACDONALD.

HARDWARE.

Bar Iron,
Steel,
Metals,

BOILER PLATE
Tubes anq
| Pipes.

 RIGE LEWIS & 5o,

(LIMITED,
TORONTO,

McMASTER & (0.,

WHOLESALE

Woollen & Ganoral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 COlement’s Lane, Lombard Street,
London, B.0.

J. BEORT MCMASTER,
London, Eng.

JOHR MULDREW,
Toronto.

«|FIRST ARRIVAL
N EBW

m British
* Golumbia
SALMON.

PERKINS, INCE & 60,

41 and 43 Front St. East.
FRESH ARRIVAL OF

New Season’s *
% Japan Teas

Now in Store.

*

Auk lu or samples and prices before buying

SHITH & KEIGHLRY,

WHOLESALE 6ROCERS,
9 F'ront St. East, TORONTO

GORDON, »
» NIACKAY & C0.

COR. BAY AND FRONT STS.,
TORONTO.

VELVETEENS!

We have just passed into stock
a complete range of our famous
Black Velveteens.

ACOUBACY AND DESPATCH ” is the motto
ur Letter Order Department.

Gordon,Mackay & Co,

The Coming
Season’s

SCARFS

Neckwear is divided into two
distinet classes.

1st—The Made-up.
2nd—The Tied-by-Wearer.

we iave BEAUTIES m eom.
SAMSON, REANEDY & CO.

1 ocalt Toronto.

19 Cotborne Streets,
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The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY A6r OF PARLIVMENT.
Capital all Paidup, - -  $12,000,000
Reserve Fund, . . . 6,000,000

, HEA%OERI;)FIgEde&gTREAL.

Hon. BIr D. A. BMiTR, K.O.M.G., - - President
HORN. G. A, DRUMMOND, - - - - Vice-President.
A. T. Patteuon. Esq., Ww. C. McDonald w

Hon. 8ir J. Abbo ﬁ.}
Hugh McLennan, Eeq. K O.M.G
B. B. Greenshields, sq. R. B. Angua, Esq.

‘W. H. Meredith, E
R, 8, CLOUSTON, General Manager.
ALEXANDER LANG. Ass't General Manager.
A, MAONIDER, Chief Inspector & Superintendent of

Branches,
A.*B. Buchanan J. M. Greata,
Asst, SBupt. of Brancheas. Aes't Inspector.
RANCHES IN CANADA.
MON:I‘REAL—-B V. Meredith, Manager.

West End aneh 8t, Cavheilne 8t.

Almonte, Ont. Hnmilton, Ont. uebec, Que.
Belleville, *“ gston, v 8, ABS'a.
Brantford, Tin “  Barnia, Ont.
Brockville, ** London, " Stratford Ont.

, Alta, Moncton, N.B.  8t. John, N.B.
Chatham, N.B. Nelson, R.C. 8t. Marys, Ont.
Chatham, Ont. New Westmms- Toronto, *
Cornwall, * r, B.C. Vnnoonver B. O.
Fort William 'Jttawa. Ont.
Foderich, “  Perth, Wslla.ceb%
“Juelph, “ Peterboro, Ont. Winnipeg,
Halifax, N.8. Pioton, Ont.

IN GREAT BRI'I‘AIN

Lond Bank of Mont L, 22 Abohurch Lane, E.C.

COMMITTEE
8ir Robert Gmespie Pet.er Redpath, Esq.
C. Ashworth. Manager.
IN THE UNITED STATES.
New York—Walter Wa.taon.R Y. Hebden and 8. A.
Shepherd, 69 Wall B
Ohiougo.—Bank of Monfzreal W. Munro, Manager;
BANKERS IN GREAT BRITAIN
London—-'l‘he Bank of England.
The Union Bank of London.
" The London and Westminster Bank.
Liverpool—The Bank of Liverpool.
Bootland-—'rhe British Linen Company & Branches,
BANKEKS IN THE UNITED STATES
New York—The Bank of New York, N, B. A,
The Merchants' National Bank,
Boston—'l'he Merchants' National Bsnk.
Buffalo—-Bank of Commerce in Buff:
Ban Francisco—The Bank of British Oolumbh.
Portland, Oregon—The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - - - TORONTO.
Pald-up Oapital..........ccunnnmnsiesesss 86,000,000

1,000,000
DIRECTORS.—GEo. A, Cox, Es d - - President,
Jo’gnl Dﬁvmson. EsQ ., ce-Preﬁi&%nth
Goorg: aylor, Es Ham .
Jas, thoyrn 'E o Mntt.hew st.'Ea:q
Toh! nBonkin hsq ,Q.C,.LL.D. Robt, Kilgour, Esq,
P E Do, - - .Ass%nGen g‘mlgeru.
Um - - . Man
A, H. IRELAND, B' - Inspec
G.de O, O'Gnu) - - Asst. Inspector

New York— Alex. In.ird &Wm Gray, Agenta.

Alilsa Craig, Gnelf Paris, City B’chs
Ayr, lbon, Parkhill, 712 Queen E.
Barrie, Jarvis, Peterboro, (448 Yonge St.
Bellevlllo. Dondon, Bt. Cath'rns|791Yor ge 8t.
Berlin, Montreal, |Sarnia, 268 College.
Blenheim, |MAIN o¥FICR|Sault éte_. 548 Queen W
Brantford, |[1578t.James arie, [415Parl'm’t.
Ca City B'chs |Seaforth, 128 King E.
Cha 2034 Notre |Bimcoe, Thorold,
Oomngwo ame Btntlord. Walkerton,
276 8t. Strathroy, |Walkerville.
Dunnvihe, Lawrence|Toronto, Waterloo,
Galt, Orangeville, |HEAD OF¥10E| Windsor,
Goderich, |Ottawa, 19-25 King W|Woodstook.

BANKERS AND oomsroxnnx'm,

GREAT BRITAIN—The Bank of Scotlan.
INDIA, CHINA & JAPAN—The Chart'd Bk. ot In Aus-
PARIS, or—Lasard, Freres & Cle. [tralia & China
AUSTBALIA & NEW ZEALAND—Union Bk, of Australia
BRUSSELS, BALGTUM—J, Matthieu & Fils,
New Yorx—The Amer. Exch e Nat'l Bank of N.Y,
8AN FRANCI800—Th ritish Columbia.
OH10AGO—The Amer. Exoba.n e Nat'l Bk, of Ohi
BRITISH COLUMBIA—The B of Britlsh Columb
HaMILTON, BERMUDA—The Bank of Bermuda.
KINGSTON, JAMACIA—Bank of Nova Sootia.

Commercial Credite issued for use in all parts of
the world, Exceptional facllities for this class of
business in Europe, the East and West Indies, China
Japan, Bouth Amerioa, Australia, and New Zealand

THE DOMINION BANK

Oapital d op) 81,500,000
Borornmd T ’ooo

JAMES AUsTIN, - PREAIDRAT,
Hon. PRAax BuITH, - - VICE-PRESDERT
W. Inoe, Edmd l:oeuu.,y.
|, B. Oales. James Boots,

‘Wilmot D. Matthews.

HBAD OFFICE, - = - TORONTO.
Agencies:
Brampton. Belleville. Cobo Guelph. Lindsay,
Napanee. Oshaws. Orlilia. Usbri Whitby.
Toaox'ro. ueen Street oorner of Ksther Btreet.

ueen Street Bast corner Bherbourne,
ket Branch King &E. Market Sts.
Dundas Btreet oorner Queen,
" Spadina Avenune, corner College Ave

Dratis o) of the United Btates, Great
Britain md the ﬁnent ot Buro bo:ﬁht & aold.
Letters of Oredlt bPe

B China and, s
rope. ?"n. BETHUNBE, Oashier,

BANK OF BRITISH NORTH AMERICA,

IRCORPORATAD BY ROYAL, CHARTER,
Paid-up Oapital ..........pmeees 81,000,000
p P mo St‘

sescesresesesecnssenssacse

LONDOR Orriom——8 (nmenu Lane, Lombard
Btreet, E.C

OOURT OF DIRECTORS,

J. H. Brodie, E. A, Hoare.
John James Cater. H. J. B, Kendall,

d Farrer. L, J. 5
Henry R. Farrer. eric Lubbook,

Richard H. Glyn,
Becretary-—A. G. WALLIS.

HEAD OFFIOB IX OANADA—St, James 8t., Montreal.
B.R. GRINDLRY, - - General Manager.

MERCHANTS’ BANK

OF CAINADA.

Oapital paid up. 85,799,%00
Rest, 2,635,000
HEAD OFFICE, - . MONTREAL,

BOARD OF DIRECTORS,
ANDREW ALLAN, Esq., President.
ROBT. ANDRRSON, Egq., Vice-President
Heotor Mackensie, Esq. H. Mont Allan, Esq
Jonathan H n. Esq James P. Dawes, Esq.
John OCassils, H. Dunn, Esq.
Sir Joseph Hickson
GEoRGE Haaum, General Manager.
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEOC.

E. BTANGER, - - Inspector. Belleville, Kingston, Quebec,
CHES IN OANADA. Bra.lll;I pton ﬁ%’ﬁ??&x Shmf)rooke Que
BRAN er ) N
Lendon. Eingsion,  Frederioton, N.B. | brampton, Mitchell,  B.ratford,
stock. Ottawa, Halifax. Galt, Napanee, 8t. John’s, Que.,
Brantfora. Montreal, Viotoris, B.C. Gananoque, Ottawa, 8t. Tho
Paris. 3‘_‘“’“- Vmoonveth. ton, Owen Sound, Toronto,
Hamilton. t. John, N.B, Winnipeg, Man. raoll, N alkerton,
Toronto. Brandon, Man, cardine, scott, Windsor.
AGENTS IN THB UNITED STATHS, BTC.
New York—H., Stikeman and F. Brownfleld, Agts. BRANCHES IN MANITOBA.
Ban Franeisco—W. Lawson and J. O. Welsh, Agts. | Winnipeg. - Brandon
London Bmkers—'l'ho Bank of England Messrs.| BANEKERS IN GREAT BRITAIN—London, Glasgow,
Edinb and other points, The Clydesdale Bank,
nil -Di l—Bsnk of Liv (Limi L.iverpoo e Bank of Live 1, Ltd.
Bcotland — Nati of Bootland, Ammoy I¥ NEw Vork—61 Wall Stue Meaers.
and branches. Irelsnd—l’rovinchl Bank of Ireland | Henry Hague and John B Harris r..
Limlted, and branches. National Bank, Ltd. and| Bangess mv UNITED BTATES—) ork ‘Bank of
N?wnc%:::iméumdh— on Bank of Australia. | New York, N A.B.; Boston, Merohants "National

aris—Messrs. Mar-
cuard, Krauss et Ole. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL OHARTER, A.D, 1818,
Authorized Oapital, - -

- .8.000,000
Paid up Oapltll. - = o - OO
Rest, - . - 550.000

HEAD OFFICE, - - . QUEBEQC.
BOARD OF DIRBOTORS.
R. H. 8mith, Es%l President.
Wm nll nuq., Vloo-Pruidenﬁ.

Bir N, F, Belle.u. K.CM. Q. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. 8haw, Esqg.

John T, Rosas, Rsq.

James Stevenson, Esq., -« Gen'l Manager'
BRANCHE AND AGENCIES IN OANADA,
Ottaws, Ont. Toronto, Ont. Pembroke, Ont,

Montreal, Que. l‘horold Ont. Three Rivers.
Agents in' New York—Bk, of British North Amerijca.
Agents in London—The Bank of Scotland.

THE ONTARIO BAN K.

TREOTORS.
Sm Wwu, P, nomm). O.B,, K.OM.G. o

- Proeident.

. 8q., - -
Hon. O, B Fross, Donald Mackay, Esq
G. M. Rose, n-q.n G. B R Cookburn, ﬁzsq., M.P.
O, HoLLAND, - - . J. 0. Aiki General Manager
E. MORRIS, - .. - - - Inspector.
Aurors, Bnonggxn Plokering,
Ambherstburg, Mount Forest, Sudbury,
Bowmanville, Newmarket, 'l‘oronto
Cornwall, Ottawa,
Kingston, Peterboro’, 480 ynoen ss.w
Lindsay, EMNTB , oronto.
Londzl);x,nli( s.rrs Banking Co. and the Alliance

France and Euro Oredit Lyonnais.
New York—l"oun‘,ﬁo N&ﬂon&l Ba.nk of New York,and

W. Watso 3
Bosﬁon—-Tremont Nn.tiom.l Bﬂ;knd Alexander ng

IMPERIAL BANK OF CANADA.

Oapital Authorized........................ 83,000,000
o.gm, VT T 1lxa.o:sn7

DIRECTORS. 10,308
H.8. HOWLAND, - -
T. B. MERRITT,

er.
B. Inspector
§ IN ONTARIO, AT, *

Falls, Bault Bte, Muls.
5 Port Colborne. Bé. Thomag,
. Rat P - Wollmd.
Bt Woodstook,
m ellington St an“.d Leader Luno.
'ORONTO { Yonge lnd ueen Branch
{ onge and Bloor Bts. Branch,
BRANCHES IN NORTH-WERST.

Brandon, Portage La Prairie, Man,
Y Prln:g Albert, Sas Sask.
Edmmnnon’ o o Dloyd's Bank Td, N
GENTS,—] on, ' : N ow
York, B.n&ot ontreal.
Bondg

and Sobenturce lﬁﬁn ad solg, ransacted.

Bank; 0, American Exchange Natdona.l Bank;
8t. Pa.ul Minn, First Nationsl Bask; troit, First
National Ba.nk Buffalo, Bank of Buﬂalo San Fran-
oisco, Angl oOnluornlam Bank,
mommzm-—oom erc’l Bk, of Newfoundland.

Nova BOOTIA AND NEW BRUNSWICE—Bank of Nova
Scotia and Merchants’ Bank of Halifax.

BRITISH Conmn—Bank of British N, Amerioa

A general Bnnkiniu 88 transacted.

Letters of Credit issued, ava:llnble in Chins, Japan
and other foreign countries.

BANK OF TORONTO

vreeenes 82,000,000
1,700,000

Oapital .........ccvvevvnnennn.
Rest............

...... cessessecsnaas

DIRECTORS

GEORGE GOODERHAM, - - -
WiLLiAM HENRY BEATTY,

Alex, T. Fulton. Henry Covert.
Hemy Cawthra. Robert Reford.
William George Gooderham.

HEAD OFFICE, . - . . . TORONTO.

DunoaN OoULBON, - General Manager.
HuerR LEACH, - - Assxst.a.nt Gen. Mngr.
JOBEPH wammson. - - Inspector,

BBANOHES
W. R. Wadsworth, Mlnn.ger
ing st. west. J .M. Burnside
. ..J. A, Btrathy, S
..T Pnngle,
..."" A. Bird, o
‘W. A, Cop d
..C V. Ketchum ‘-
. . How, “

PREBIDENT.
VICE-PRESIDENT.

Toronto.

Rarrle...
Brockville..
(0] T 00 ¢
Oomngwood
Gsnanogque
London ...
Montreal
“ Plt

P. Campbell, “
W. F. Cooper, “
. B. Andros,
LW, Hodgotts,

BANKERS:

London, England, - - The Qity Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK

OF CAN ANADA.

QOapital Pll(l.-‘ll]pm.........-umm.-......m 81 000,.“
noglorn Fun R —— '500,000
HEAD OFF’IOI - - - TORONTO.
DIRROTORS,

W. B Qowis, Predtdent. e B . Viee-President:

on URNE on
W. F. Allen, Fred. W I'. @. D. Morton.
A, T Todd, na, A. J, Bomerville.

AGENOIBS.

Bowmanville, n, arriston,
Bradfo " Ohaibeous,  Dardston
Brantf Colborne, Newoastle,
Brighton, ?nrhnm. ll’,?rtk;iﬂe-
Oumpbcﬁ!ord onﬂn v

BANKERS,
New York—Importers' and Traders’ National Bank
Montreal—Can. Bauk of Commerce,

London,Bngland—National Bank of Sootland.

All bmk!ng btulneu promptly attended to. Oof-
rosvondence solic)
¥ 5. BRODIN, Osshier
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THE MOLSONS BANK BANK OF HAMILTON.
INCORPORATED B ARLIAMENT, 1855, uul““ BA"K uF GA"MM. ...81,850,000
Pald-up Oapital...., 207 OF PARLLX 82,000,000 J— g:ﬁ:‘.‘mg:__’_ - 814850.000
Rest d...... 1,100,000 CAPITAL PAID UP, - - $1,200,000 HBEAD OFFIO MILTON.
HEAD OFFICE, ™ ™" ™ " fONTRE AL REST, - - - - - - - = - #35,000 Proa0TORS
BOARD OF DIRECTORS. - JOHN BYTUART ent,
-I‘Olw %hB-illlogsou, e Presigent. HEAD OFFICE, - - - QUEBEC. soha . ! A. G. RaMaay, ‘goe-l’:eddeni:
- Y. Bhepherd - . . ce-President. —— Proctor, eorge Rosch
8. H. Ewing, W. M. Ramsay. Board of Directors: Charles Gurney, A. T. Wood.
Henry Azchgsld.w M. Masph Samuel Finley. AxnnanTl;,t;l!tsox, Esq., Yicm lliggg:g:. 7. ToNE uxé B. Lee, (Toronto.) ashier
- M. Macpherson, HoN. E, J. PRICE, - - - - . B y s s e e e
F. WoLFERSTAN aoxfs, General Manager. D. 0. Thomson, Esq. E. J. Hale, Esq. H. 8. BTRVEN, - - - - Assistant Oashier.
Baincmn b yronD: Ont., Bro ﬂlﬁ'pe%hﬁf{to 8. Giroux, P58, &, 7. Gt G0 M Bean MEP. Alligto mﬁiei‘""nﬁlﬁ?i«oma Simooe,
RANCHES,—Aylmer, nt., Brockville n, A, T. , G.O.M.G. n, 3 »
Cal s Exetor.gsmiiton. London, Mea.f'ord, Mont- chesley,' Lucknow, Owen Sound, Toronto,
realg, orrisburg, Norwich, Owen Sound, Ridgetown, E.E. WEBB, - - = . - . GENERAL MANAGER. | Georgetown, Milton, [0 eville, Wingham,
Blomss, Rotons ik waloont 5, B | G it L Ry | e o e 1 T e,
omas, Toronto, Trenton, Waterloo, Ont., Wes o o
St Pt et | ne BRANCHES AND AGENGIES: | Birerindiets Baak sssoric Jst
GENTS IN CANADA—Que a Banque du Peaple . . Buffalo—] k .
and Eastern 'l'owm;l:l_iQ Bank. Ontario—Do: on g:}.%':v“'nﬁﬁfn‘ 03?5‘::', o?f,'. Detroit National Bank, Chicago.—Union Nat'l Bk
Bank, Imperial Bank, Bank of Commerce. New u:i? Ont, Q « " (St. Lewis Bt.) Qorrespondents in Britain. Col
Brunswick—Bank of N. B. Nova Scotla—Halifax Iroquois, o N.W.T. Smith's Falls, Ont. National Provincial Bank of England, (Ltd.) Dol
Ban| Prince E d Island—Merchants lecti ffected at all parts of the Dominio
Bank of P81, Baroo Eavard Is British Colum. | Merrickville, Ont. Loronto, Ont, Canada at Jomost rates”  Caroful mvtmoiiion of
bglfsnk'ofé' (}‘1 M:x:is:oga—lmgedd B.nf"nﬁf ﬁgggm uew T g{ngum&%m anads & :&wpromm' returns made.
o N " * . W.T. nnipeg, .
mﬂ&i‘zgmmf'fﬂoﬁﬁfﬁimohon&m (Ltd.) ’ Wiarton, On . M E R C H A N T s) B A N K
Messrs, Glyn, Mﬁﬁ;. Currie & Co.; Messrs. Morton, FOREICN ACENTS.
Qork_e o o oy o Eoverbea | Eowpon, parte g 60 A4 NNucs pnk, 140 OF HALIFAX.
—The Mun n r , Ld., »
Credit Lyonnais, l.lz.nl:werp, Belgium—La Banque | NEW Yomg, - - - . . . . National Park Bank, Oapital Paid-up 81,100,000
d4nvers. | United B WBW ------ lageoln Notional BADK. | Reaerve FUD oo 450,000
en —. —Mechanios' LIB, - -~ « .« - . ational . P —
N&om.l Bank; W, W:::; sfg‘klzg.ﬂ M. enot:. 8T. PavL, .s, ------ 8t, Paul National Bank. Board of Directors.
Bank of Montreal, Mesars. Morton, Co. | damAT FaLLs, Mont. - - -. Virst National Bank, THOMAS B, KBNNY, M.P, .. .. PRESIDENT.
Boston—The State National Bank Portland-QOasco | OExoAGo, It - . . . . Globe National Bank. THOMAS RITOHIE, - - - VioB-PRESIDENT
Gl Sebmert ot ataontl B | TSl el oo it SR R | BASKAS Koron iy S
@V mm atio; . B ax, N.8., 8t. Jo! oy BN Ario . .
Qommercial National Bank. Buffalo—Third Nationa | town, B. . the Bank of Nova Bomm o i §. Baula H ol

H . .
I, b ond Offiony Farras - ashier,

ciseo—Bank of British Columbia. | Victoris, B.0., by the Bank of Bty North America ﬁ:m%ﬁ'm,m Az l}i.l};_m’,‘fmqu
m""“ﬁ&:&%“m i d‘i m’n‘{n" Co. West End Branch, Gor. Notre Dame and Selgneur sta
Bank, 3 First ) Bank, Age 800!
antte“,.n Montmt_deog:lﬂlgm BmTkl, eﬁ:" %nmd BA N K 0 F N OVA SCOTI A Antigonigh, "‘f,'g,‘,’,'bm’?" ﬂa’sydney_

ontana — af . To - —_—
o S S B |Gy g BN 1 B SR cn) S
ections made of the Do on, ST cereeircssenncessensonceansassee 7

and returns Promptl‘y remlttl.)ed at lowest rates of | Reserve Fund 1,000,000 | /ondond Port Hawkesbary.
exohm?ot.h Letters of Oredit issued available in all
)

Agencies in New Brunswick.
DIRROTORS.
parts o world. JomN Dours, - - - President. hmgthdm ﬁm"“"' (Eent Go.) Backville.
ADAM BURNS, - - Vice-President. Dorohostar” Nonoton, ‘Woodstock,
LA BANQUE [1]1] PEUPLE DantBL Gromax, JAIRUS HaRT, "Agencies ta BCE. sl and
ESTABLISHED 1885 . JOHN Y. PAYZANT, Oharlot 3 iy rd ide.
OSDItAL PAIA-GD......o . 81,300,000 | EEAD OFFICE, + = ¥ HALIPAX, N.8. CORRESPONDENTS
Reserve....... 480,000 THOMAS FysHE, Cashier. Dominion o y - Merchante’ Bank of Oanada
JAOQUBES GRENIRR, - - - « - = President, encied in Nova Bootia—Amherst, Annapolis, | Newfoundland, - - . Union Bk. of Newfoundiand
J. 8. BousQURT, - - - . . . Oashier. Bri wn, Dgtayn, Kentville, Liverpool, New New York - - - . . Chase National Bank,
Wi. RICHER, - - = = « . . . Ass't Cashier, | G W, North Bydney, Oxtord, Picton, Bteih.rton, Boston, - - . - . . Nation'l Hide & Leather Bk,
ARTHUR GAGNON - - - . . . Inspector. Wi e, Yarmouth, O 0y + =~ = - - . Am, Exchange National Bk, .
o meevn O i, | i S tumptatin, e | B e, 1 7 ¢ S o
asse Ville, Que! . B. Dumoulin, n oncton, Newocastle, Bt. Jo 3 T s 3
Conti ! QB“Ge t. Roch~  Lavoie. Btﬂxl)llx’e% I%alin %ndrewsi' Sussex, ‘ziogdntook. ' Paris, France, - - Credit Ly, 3
. B, N B, —Char] ummerside.
‘eecolfikv:t‘l—l’. E.ng:::‘;ton. In 3uabeo—uontrenl?mw“ Oollections made at lowest ""“"v and promptly
8t. Johns, P.Q.—P, Beaudoin, In West Indies— n, Jamaica. femitted for. Telographio Transfers and Drafts
Bt. Bemi—Q. d. In U. 8.—Minneapolls, Minn,, H. 0. McLeod and | i5sued st ourrent rates.
Bt. Jerome—J. A, Theb% D. Waters, Agents.
Bt. Catherine Bt. Eagt—A Fournier.

Montreal, Notre Dame 8t. W.—H. 8t. Mars, reg?ilé::g ?;: Tuade on favarable termaand peampaly B A N K O F 0 TT AWA

FORRIGN AGHNTS. HEAD OFFICE: OTTAWA, CaANADA.

]
London, Bngland—The Alliance Bank, Limited.

Oapital Authorized . 81,500,000
New York e National Bank of th d 8 ribed . 1,494,1
Boston—National Revere Bank. ® Bepabiic H A Ll FAINéanoﬁ'rg 572! N G CO' d: P:tl,;':pre. . . 1:2371..'!;.'?{):.
Rest . . . . 601,13
BA" I — DIRECTORS.
15 OF BRITISH COLUMBIA, dagters paptet = - - #4388 | Omusumegonn, A
Charter, e n *= & & & & = g X o N
corporated bm‘l e - HEAD OFFICE - HALIFAX, N.8, Hoa. Geo. Bryson, Alex. Fraser,
OAPITAL PAID UP, . (8600.000) g3 ' . +ort Coulonge. Westmeath.
EESERVE yUND, . - 500 ooJ) 1;23:;332 H.N. WALLAO‘Ei)m-E c'r.ons- - OCashier. GeorgeHay.  John Mather.  David Maciaren,
—98 Cornhil 3 BRANCHHES,
B Lowon Orron-g8 1, London, ROBIE UNIACEE, Pres:i[:le?t.m Vico-Prosident, Ammpoz. Sugatoin Pt{:oef,. Hai.wkesbfurg, tKepwatln
. . . J. ORTON, CO-. en mbroke, in e P'rovince o ntario; an
Viotora, 5 07, 80, aiciaco, Oul.; Portand, or.; - Cortotk,  ypbas, Thomacn. | Winnipeg Man. - GEG. BURK. Gochiar
-0.; Nanaimo, B.C. ; Nelson, B, C.; Kpi .0, . W, erson.
Hostils, Tacoma, Wasnington,” 20| yBnancmne Burlision, Bugemaisr, Sevee| THE COMMERGIAL BANK
IN CANADA — Bank of ﬁmdfﬁ’?’smm Lockeport, Lunenbnr%] ew Glasgow, Parrsboro, OF MANITORBA.
Canade "rise of Commerse, “Tmperial Bank of P iialas, Ao, B Job, No¥ B o | e c'p‘m'""""'""""”’735%?:.6
an. Y, N y 9 . .e ®ecccscrne
Manito Tﬁﬂ‘%’.‘ﬁ“&%ﬁi ggg;i';m‘“‘ Bank of OORBERPONDENTS—~Ontario and Quebeo—Molsons PnndUp........-....--.----m--------. 544,190
IN UNrrep STATES—Agents: Bank of Montreal, | Bok and Branches. New York—Mesars. Kidder, DIREOTORS,
New York, Bank of Montreal, Ghicago. ' | Peabody & Co, Boeton—Buffolk National Bank, D. MACARTHUR, President.
um&f&?n carefully attended to, and s general | LOndon, Bng., Alliance Bank, (Timited: v
neacted.

B SR o g,

- on. A. A, , b Bd.X .y )y
) Norman Matheson. L 'M.Ross. Geo. H., Btrovel
ST. STEPHEN'S BANK.| THE, PEOPLE'S BANK |¥uiiliiiss S L
sT. STIE’%?:&.‘B%%' N. B, FREDERICTON, N.B. = gerll;. Morden, C. R, Dunaford, Manager; Minnedosa,

Grant, Manager ; Virden, Robert Adam-
o.pl%... sresserenss $200,000 INCORPORATED BY AOT oF PaRrLrawmNT, 1864, Carberry, J. D, Onmpbellhomnqer;

;‘Pol;’t Wﬂlisul;;A H. Dickens, Manager
vevesnns 35,000 —_— » A, y H 3
W.H Presi AP Bamporrm, - . . . ... .. Presidens | P, W. Y. Manager; Emerson, D. MoArthur.
SFGaavy, | - Clablen T W, BrORONN, o ichwia - - O i“mﬂﬁfﬁﬁ"&' e, R 4. Miletn & Go, 1
AGENT o neen

London—Meears, Glyn, Min urrie London—Union Bank of London, posits received and interest allowed, Collections

e R RCR T g Rkt R G o e R prory e, Dyt e et el
— O [ Y an

John, N. B.—Bank of Montreo X °f Montreal. 'Su. Mantreal—Upio= Bank of Lawer Canade. Peniaosinion
Monteea; ®9ed on any Branch of the Bamk of

BANW THE NATIONAL_BAN OF SCOTLAND

AR IMITHD
X QUTH, N.s. INCORPORATED BY ROYAL CHARTER aND ACT OF PARLIAMENT,
DIREGTORS, ESTABLISHED 1896,
aﬁ'mg'%{'""m- mwomo’,--.....___mmm(}n'
——
John Lovitt. ngﬁ g&n?""' vﬁf“"‘,‘“a; Oapital, £5,000,000 Sterling. Pald-up, £1,000,000 Sterling. Reserve Fund, £750,000 Sterling,
g“fg—%o%:i?ﬁ:'fgzﬁ o iy, LONDON OFFICE—8Y NICHOLAS LANE, LOMBARD BTRERT, H.G,
t. John—The of Montrea], e T
do  The Bank of British North Amees gg%ggﬂ"!s 3ooounrgnm"m,.m,”m oustom,
Now Tork—Tho Natlonal (raseoad g ot JECULAR 'NOTES 45d LETTRRS OF CREDIT available fn all parts of the wodd ace femed fee
Boston—The Eliot National 1 and B
R O8I TR o, |1 A f ol 8 o B e s t desspseom o Cotomer etiog
Gold and Currency Dnﬁsandﬂtnun‘mn.dh Anmn“'m'bm“.um“m d with B e rnda )
Deogoatia Lavotre snq interess allowed, and and iy RORERTUON, Mavager in London,
Pramus attention «iven to collechiona.

—_—-
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‘The Chartered Banks.

The Loan Companies.

The Loan Companies.

BANK.

$1,500,000

EASTERN TOWNSHIPS

Authorized Oapital ..

sesssecsessercccscane

Oapital Paid in ..... 1,485,881
Reserve Fund ........c.eesssssssssssnss 500,000
BOARD OF DIRECTORS.

R. W. HRNIEER, President.

Hon. G G. STEVENS, Vice-President
Hon. M, H.Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
Q. N, Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

‘WM, FARWELL, - - - General Manager.

BRANCHES. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Hnntmgdon. Bedford.

Agents in Montreal—Bank of Montreal. London,
Engi!—Nstional Bank of Scotland. Boston—Nationa!
Bx e Bank. New York—National Park Bank.

Collections made at all socessible points and
promptly remitted for.

THE WESTERN BANK
oy C_.A._N_ADA.

HEAD OFFICE, - OSHAWA, ONT.
Caprtal Authorized 81,000,000

Oapital Subscribed ... 500,000
OAPLEA] PAIA-UP weevrreconcssrsscasssssossssss 360,000
Rest 80,000

BOARD OF DIRECTORS,

JorR OowaN, Esq., President.
RBUBEN B, HAMLIN, Esq., Vice-President.
WP, Allen, Esq.

W. F, Cowan, Esq.

Bobert MeIntosh, M. D. J. A, Gibson, Esq.
Thomas Paterson, Esq.
T, H. MCMILLAN, ex.
BRANOHEs—Midland, Tilsonburg, New Hamburg,
Whlm Paisley, Penet: ishene and Port Perry.
D on New York and Bterling Exchange bought
0‘:‘1’1 loﬁl‘d. Deposlucut:d reoeéved an ﬂlntel:;ﬁ allowed.
ections 80! an omptly made.

ndents in New g;rk m(; in Canada—The

Merchants Bank of Canada. London, Eng.~The
Boyal Bank of Scotland.

PEOPLE’S BANK OF HALIFAX,

PAID UP OAPITAL, - - = $700,000
BoOARD oF DIRECTORS:

Augustus W. West, - - - - - President.

W. J. Coleman, Vioe-President.

Patrick O'Mullin, James Fraser.

MEAD OFFICE, - - HALIFAX, N.S.
Qaghier, - - Jchn Knight.
AGENCIES:

North End Branch—Halifax. Edmundston, N. B.
Wolfville, N. 8. Woodstock, N. B. Lunenburg, N. 8.
Shediac, N. B. Mahone Bay N. 8. North Sydney,
0.B. Port Hood, C. B. Fraserville, Que. Windsor,

o BANKERS :

F. Q. Parker.

The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Pank - - - - Boston
The Ontario Bank, - - - - - - Montreal

LA BANQUE NATIONALE.
HEAD OF%OE, B QU]&]IBEO.
Oapital Pald-up ..iuucecssoesesssscsssserses »%00,000
DIRECTORS.

A. GABOURY, E8Q., Pres. F. KInoUA¢, Esq.,Vice-Prest.
Hon. I, Thibaudeau, T. LeDroit, Eeq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodesan, Esq.
M. A. LABREOQUE, Inspector. P. oR, Cashier.

Branchee.—Montreal, A. Brunet, Manager ; Ottawa,
P. L .Baxin, Manager; Bherbrooke, W. Gaboury,

er.
AGENTS.—England—The National Bank of Scot-
land, London. _France—Megars, Grunebaum, Freres
& Oo., Paris. United States—The National Bank of
the Republic, New York, and the National Revere

Bank, Boston.

The Notes of this Bank are redeemed by Lia Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B., the Merchants Bank of Halifax at Hali-
tax, N. 8., and Charlottetown, P. E. L., the Union
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B.C.

Partioular attention given to collections and re-
tarns made witb utmost promptness.

s~ Correspondence respectfully solicited.

THE UNION_BANK OF HALIFAX,

Oaplital Paid-up, - - - - $500,000-
Board of Directors:
W. J. Bramss, EsqQ., -
HoX. ROBERT BoAk

- -  President.
- « Vice-President,

g.ouho, Enﬂ.. M.P.P. I o g 1113.1 Bymons, %lq.
'wining, s . 0. Blac ) .
. Robertson, Esq. 5

B. L, THORNRE - -« - = Cashier.
%pncles, Annspolis, - - - E.D. ARNAUD, Agent.
ew Glasgow, - - - - O.A.ROBSON, Agent.

BANKERS:
The London & Westminster Bank, I.ondon, G.B.
The Commercial Bank of N'f'd,, - B8t. Joons, N'f'd.
The National Bank of Commerce, - New York,
The Merchants National Bank, - - - - Boston,
The Bank of Toronto & Bra.noﬁes. U&?ar Canada.
The Bank of New Brunswick, - - Jonp, N. B.
Oollections solicited, and prompt returns made,
Ourrent rate of Interest allowed on deposits. Bills
1Brchange bought and sold, ete,
From the 1st December a SAVINGS BANK
. DEPARTMENT will be opened at the Banking
House, Halifax, and at the branches in New Glas-
@ow and Anna)

CANADA PERMANENT
Loan & ngl_ng_s Company.

Invested Capital - -  $12,000,000

—

HEAD OFFICE, TORONTO ST., TORONTO.

The ample and increasing resources of- this Com-
any enable its Directors to make advances on Keal
state securities to any amount, without delay, at
the lowest current rate of interest, and on the most

favorable terms. )
Loans granted on improved farms and on pro-

ductive town and city properties.
Mortgages and Debentures purchased.
Application may be made through the local Ap-
praisers of the Company or to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TORONTO.
EsTABLISHED IN 18859.

Subscribed OAPHAl ... ..cecrsenssoess $8,198,900
Oapital Paid-up. 1,801,880
Reserve Fund 621,058

- « « - A, T, FULTON.
- -« - « Hon. 8. 0. Woob,
Inspeotors, - - - JoHN LEcKIR & T. GiBsSON.
Money advanced on easy terms for long periods
repayment at borrower’s option.
evosite received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

Preeident, - - - - G. H. GILLEsPIB, Esq.
Vice-President, - - - A. T. Woop ,l‘!:sq.!q

QOapital Subscribed..
1,100,000 00

Oapital Pald-up ...
Reserve and Surplus Fan: 301,484 54
Total Assets. 3,814,493 68

DEPOSITS received and interest allowed at the

est current rates.
EBENTURES for 8 or 6 Interest payable
are authorized

half-yearly. Executors and
by law to Invest in Debentures of this Society.
m House—King Street Hamilton.

H. D, CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMTTED)

Bma W. P, HOWLAND, O.B.; K.O.M.G., - PRESIDBRT
Oapital Subscribed ........ reeeee 85,000,000
¢ Pald-up .eccissesesinsossiens 700,000
serv 875,000

MONEY TO LEND ON IMPROVED RRAL ESTATR.
MoNioIPAL DEBANTURBS PURCHASAD,

TO INVESTORS,—Money received on De-
bentures and Deposit Receipts. Interest
and Pr{nelpnl payable in Britain or Canada

Rates on application to . E. M
. F. KIRK, Manager.
Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, GANADA,

Oapital Sublcrlbod.......-.................l,ooo,m 00
Capital PAIA-UP v, 938,412 54
Total ASSOt..eumeereerserseersrrinn 8,600,617 53
ROBERT REID (Collector of Customs) PRESIDRNT.
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO 8T., TORONTO,

On 81,057,350
Palacey 611,4
Assots

30

000

Money advanced on Improved Réeal Bstate at
ws':e‘r.m‘mnmm Debentures issued.

an ol

y ! and interest allowed

B3 A;;ti Chap. 20, Bhtu?i‘lo!

tors an nistra are anthor-

trust funds in Debentures of thiy

WM. MULOCE, M.P,, GEO, 8. 0. BETHUNE,
President, - Becretary-Troas

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1863.

Subscribed Capital
Paid-up Oapi
Reserve

MONEY TO LEND

?n first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of
Parliament to invest in the Debentures of this

Company.
WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

Oapital Subscribed ...........c.unenomsecses 88,500,000
Oapital PRIA-UP wecicricrrsmnssascsscses saases X
Reserve Fund

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Ourrency or Sterling,

Exeoutors and Trustees are authorized by Act of
Parliament to invest in the Debentures of this
Company. Interest allowed on Deposits,
J. W. LITTLE, G. A, SOMERVILLE,

President. Manager.

THE HOME
Savings ant(in ,},‘32‘,“ Company.

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Oapital.......wis o seeserees $8,000,000
Subscribed OAPIAL e 1,750,000

D:&mu received, and interest at current rates al-
low

Money loaned on Mortgage on Real Estate, on
ro:ions le and e?{:vten:?nt of
vances on collateral seourity of Deben! y
Bank and other Stocks, bures, and
How. FRANK SMITH, JAMERS MASON,
President, Manager

BUILDING AND LOAN
ASSOCIATION.

Capital
ts, now....

Pald- @ 750,000
Total T M 1,818,475

DIR! 8
President, Larratt W. 8mith, Q. G, D. C. L.
Vice-President, Geo. R. R. Cockburn, M. A,
Hon. Alex. Mackenzie, M. P. Joseph Jackes,
George Murray. C. 8, Gsowski, Jr.
‘Wm. Mortimer Clark, W. 8..,Q. C.
WALTEB GILLESPIR, Manager.

OFFICE : COR. TORONTO AND COURT STS.
prl:o:% advanced on the security.of city and farm
v d debent
e e o
ed Debentures of the Association obtained
on application,

The London & Ontarlo Investment Co

LIMITED,

OF TORONTO, OINT.

Preeident, Hon, FRANK SBMITH,
Vice-President, WiLLrao B, BEATTY, E8q
Moasrs, William Bacasay, Aethar B, Lo

3 &MLy, ur B, , W. B.
Hamilton, Alexander Nairn, Geo: enry

gpdetn aed Btk Yyl
oney advanced at ourrent rates and on f 16
terms, on the security of produotive :m,ﬁgﬁd

town prop::tJ.

Money received from inveetors and secured by the
Company's debentures, which may be drawn payable
sither in Canada or BranAwlﬁ‘h nterest hall yearly
at carrent ra . Manag

64 King Btreet East Toronto, 008BY or

The Ontarlo Loan & Savings Company,

OSEHAWA, OINT.

OAPItAl BUDSCIIDOA voomemmeroscsseesocrssesce $300,000
OBDItAl PRIA-UD vovvvrvvromsonerrriosossonennns 500,000
Reserve Fund 75,000
Deposits and Oan. Debentures ........ 605,000

Money loaned at low rates of interest on $he
seourity of Real Eatate and Municipal fured
 Deposti received aud tatesoe Alopea, "he

» F'. COWAN, President.
W. ¥, ALLEE, Vioe-Prosident.

T. H. MOMILLARN, Beo-Treat
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The Loan Uompanies.

Bankers and Brokers.

THE GANADA LANDED
NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. In 1
The National Investment Co. lnoorp?;?too? 18“';!15 58

AMALGAMATED 1891,
Head Office, 23 Toronto 8t., Toronto.

Bubscribed capital .. .. .. .. ..82,008,000
Paid up o “ o e ee ,004.000
Reserved Fund .. .. .. .. ..”".. ’'325.000
Assets .. .. LU 4818047

JOHR LaNG BLAIRIE, Egq. President,
JorR HoskiN, Esq., Q. O., LL.D., VicePresident,
B Money Lent on Bea} Estate. Debentures Issued.

8 and Tr are authorized by law to
invest in the debentures of this Com v

ANDREW nuwanuroﬂ'ﬂy&mum.

TORONTO SAYINGS & LOAN (0.
48 King St_.._ Z., Toronto.

Paild-up Capital . - -
Reserve Fund . - .

$3,000,000 00
400,000 00

- 50,000 00
In t at Four per Cent. allowed upon savings

acoounits, and compounded half-yearly. Special
rates for deposits left for one year o¥ mot’e one

to lend on security of Improved 1 y
& S Debenyzuren. proved Real Estate, Ban

ROBERT JAFFRAY,
President.

A. B, AMES,
Manager.

THE ONTARIO
Loan & Debeﬂre Company,

OF LONDON, CANADA.

;u.?;orlbeod oisg{hl eessansensessesesnetnneses "ﬁm’m
~ap On esssnesatsntcsnsseiesensenstanns 000
ROOETY® FURA e 400,000
Total Assets 8,610,625
Total LIADIHIOS .....c.coeeencceesrsssasmrorns 1,968,369

Debentures issued for 3 or 5 yoars. Debentures

and interest can be ocollected
Molsons Bank, without charge,

WILLIAM F, BULLEN.
Lendon, Ontario, 1890, Manager,

at any agenoy of

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in firat-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correapondence eolicited.

GREEN, WORLOCK & CO.

(SBuccessors to Garesché Green & Co.)
BANKERS.
Victoria, - - British Oolumbia.
usiness transacted. Telegraphio

A general btnkim
transfers and dr on the Eastern Provinoes, Great
Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

Alexander & Fergusson,

Members of Toronto Stock Exchange.
American and

o STOCKS

Bought and Sold.
Bank ¢ Commerce Buildings, Terente.

JOHN LOW,

(Member of the Btook Exchange),

Stock and Share Broker,
88 8T, FRANCOIS XAVIER STRBAT
MONTREAL.

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES

Ontarie Industria! Loan & Investment Co.
LIMITRD.)

Offices, 13 and 15 Eca.de. Toronto.

Oapital, - - e - - - 500,000 00

Sapltal Subsoribed, - " . " . “4g4'300 00
W] - - -

pital Paid up 814,316 58

Contingent !d'n'x;d, - .

Wlm?m' RECTORS.
Booth, Esq., .
E. He Duggan, Esq. s}qu re;irdex'xt
John 3. Cook, Rapaer™ an'uh:: B ron
. . aker, Esq, .
William Wilson, 9. John Harvie Eeq” T4
- Wm. Mulock, Esq., M.P,
oney to loan on real estate securit; . Vacant
improved real estate in the city of Tgronto bou:ll:%

- 180,000 00
5,000 00

and sold, Warehouse and b sites to lease,
and buildings erected essoes.
offices to rent in porory 1 ; » Stores and

“ T 0. d °
allowed on deposits oth:rmﬂ!::% oAtxll

E. T. LIGHTBOURN, WManager.

The Trust & Loan Company of Canada.
ESTABLISEED 1851,

‘Subscribed Oapt
Pald-up Oapitel
Reserve Fund

e veensnssscercseessesses 81,500,000
325,000

HRAD OFFIOX : 7 Great Winchester St., London, Eng,
Toronto Street, TORONTO.
OFFICRS 1N OAmana : {s; James Btreet, MONTREAL,
Main Street, WINNIPRG.
Money advanoced as

lowest ourrent rates
of improved farms and mo:l.&oﬁvgno‘l’tl;

Aecuri

‘WM. B, BRIDGEMAN.

'RICHARD J BVANS, ~ PO} 0o mmisaioners.

CENTRAL CANADA LOAN & SAVINGS CO.

OF ONTARIOQ.

Hos o S0%: - - President.
.Authorized Capital 8 and Victoria Sts., Toronto.
‘Subscribed Capital .., L s $5,000,000
Paid-up Capital ... ™ 2,000,000
Reserve and Surplus Funq 800,00
‘T'otal Assets

Deposits received at current pap. o .- 3,168,673
or compounded h&lf-yeuly'nt netbf:n‘;flgzeli':‘sg.ega}d
currency or sterling, payable i, Canada or Great
Britain. Money advanced on Real reat

-and Municipal D.ebentures pmh..‘j;‘“‘e Mortgages

FRED. G. CUX Manager.” . R’WooD, Sec'y
, :

1707 Netre Dame St., Montl‘eal-

e AGHNTS. ..
BLAKE BROS & CO., Boston. '
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO., London,
England.

ASSIGNEES AND TRUSTEES . . .

HAVING bankrupt stocks or running con
of ¢

hcerns to dispose of will find the columns
(-]

Monetary
Times =~ &%

the most effective medium for accomplish
ing thie end.

The Chartered Banks (continued).

108 Traders Bank of Canada,

INGORPORATED BY ACT OF PARLIAMENT 1885.

Capital Paid-up, - - - $604,40
Reserve l"ud,p' - - - 55:008
Head Office, . - TORONTO.

BOARD OF DIRECTORS.
Wu. BELL Esq., of Guelph, President.

WM. MOKENZIE, Vice-Prasident
Robt. Thomson, Esq., of Hamilton. . D. Warren
W. J. yage. ‘.}no. Drynan  J. W. D wq,

H. STRATHY, - - - General Manager,
Ayl BRAN]CHES.

yimer, Ont. Ham 1t n, Ri get
Drayton, Ingersoll. Sargis.own'
Elmira, Leamington, Strathroy.
Glencoe, Orillia, St. Mury’s,
Guelph, Port Hope, Tilsonburg.

New Yo'k Agents — The
National Bank.

Great Britain—The Nstional Bank of Scotl, s

Prompt attention paid to collectiong, and

Trust and @ tee Compani

THE——

Trusts Gorporation of Ontarie

AND SBAFE DEPOSIT VAULTS.

Offices, Bank Commerce Building. Toronto
SIDENT, - - - - HoN.J.O AmxiNs P.G.

Pz VICE-PRESIDENTS, )
HoN. 818 RIOEARD CABTWRIGHT, K. 0. M. G.
HoN. 8. C. Woob. H.G.ofJ. and

The Corporation is accepted by the H. C.of J. ani
may be a.p%?)inted to the following offices, viz.:—
Executor, Administrator Recelver, Trustee,
Committee, Guardian, Arsignee, Liquidator,
or as Agent for any of the above,

The employment of the Corporation gqumteio}
(1) prompt and economical administration ; (2) relie!
of 1ndiv.dunals from arduous and oftentimes trouble-
some duties, and (3) prevents any given trust passing
into the hands of strangers

Bond:, Debentures, &c.,issued and countersigned.
Money invesf.?él. Elltla.tea dmcnaged. Rents, coup-
ons, interest, &c., collected.

Vaultsa solutely secure. Deposit sates of various
sizes to rent at moderate charges. Parcels of all
kinds received for safe custody.

A, E. PLUMMER, Manager.

Toronto General
Trusts Go.

Cor. Yonge and Colborne Sts.

Capital . . .o . $1,000,000
Guarantee and Reserve Fund .. 9150,000

HON. EDWARD BLAKE, Q. C., LL. D., Presidens.
E.A. MERKDITH, LL. D.
JOHN HOSBKIN, Q. C.,LL. D.

AND
SAPE DEPOSIT
VAULTYS

} Vice-Presidents.

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardian, Trustee,
Awsignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executers
and Trustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
8igns bondsand debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr - tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
env.usted to the Company will be economically and
promptly attended to.

J. W, LANGMUIR, Manages.,

THE GUARANTEE COMP'Y

OF NORTH AMERIOCA.

ESTABLISHE » - 1872.

BONDS OF SURETYSHIP,
T - MONTREAL

HEAD OFFICE. -
E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH :

Mail Buildings. MBEDLAND & JoNmS, Agents

The London Guarautes & Accident Ca,

Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ae
oepted by the Dominion and Provincial Govern-
ments in lieu of personal security, For rates and
fsrms of application apply to

A. T, McOORD, General Manager,
N. E. Cor. Victoria snd Adelaide Sta., Toronte

"The Crities’ Verdict.

AS to our ability to do PRINTING of the highest

order we beg to submit the following opinions
on the “ Portfolio” Edition of the MONETARY TIMES,
issued from our press a few weeks ago :

TORONTO GLOBE.—8eldom one sees such an
edition de luze devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.—One of the best,if not per-
haps the beat, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

Write to us for estimates on anything from &
lady’s visiting card to the most voluminous cata-

e.

American Exchange | logu

MONETARY TIMES PRINTING CO.
TORONTO.,

—
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FAST COLORS. FAST COLORS.
SPRING, 1892.

When buying for the next season the essential
features you will have in mind are
excellence of

VALUE AND STYLE

We therefore call your
-attention to

CANADIAN - PRINTS

Teazle Cloths;
Yachting Costumes,

Damas
kalii Sleeve Linin,

Sateen Sleeve%lnlngs.

Bee them before placing your spring ‘order. The
wholesale houses carry our full range,

DOMINION COTTON MILLS ©0,, LTD.

D. MORRICE, SONS & CO.,

Belling Agents, Montreal and Toronto.
FAST COLORS. FAST COLORS.

BUSINESS MEN——

Who contemplate a business career for their
sons should send them to the

BRITISH AMERICAN

BUSINESS COLLEGE
they will be practically and thoroughly taught how tc

e+ « ToRoNTO

K books, cals rapi and accurately, and write ¢
ﬁgmgm;mmﬂum{tmmdwm

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Oanada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
1© FRONTST. WEST

F. ScHOLES | A. ALLAN,

Manag. Dir. President.

| J. 0. GRAVEL, 1
Sec’y-Trea#

CAPITAL, - - . - $2,000,000

THE CANADIAN RUBBER CO0.

OF MONTRH.AL.

[—— 3

MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS, .
RUBBER BELTING, :
PACKING - HOSE, - ETC.

Sole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Boston Belting Co.)
Patent Beamless Rubber Belting.

Patentees and sole manufacturers in Canada of
Seamless Tube Hose, all sizes from § inch up.

Office and Warerooms, 333-835 St. Paul 8t.; Factory
Papinean S8quare, Montreal, Que.

J. J. McGILL, Manager.
Western Branch, Cor. Yonge and Front Streets

Toronto, Ont. J. H. WALKER, Manager.
Are you going to issue a Cata-
Catalogues logue? Let us give you &
tation. Our work 1s un-
excelled.

Monetary T1mes Printing Co., Toronto '

Morcantile Summary.

Morcantile Summary.

Morcantils Summary,

Tae Peterboro’ Central Fair is to be opened
by the Lieut.-Governor of Ontario on Sept.
26th next.

It is arranged that the Montreal Exhibition
ghall open on Thursday, 15th September next,
and oontinue till Friday the 23rd.

Tre druggists of Peterboro’ will, from 1st
August to 1st September, close every evening,
Baturdays excepted, at 7 o’clock sharp.

Canapa will erect a World's Fair building
at Chicago 100 feet long by 44 feet wide, with
& ten-foot veranda surrounding it on all sides.
Plans have been submitted for approval.

Tae Winnipeg summer exhibition has been
already held, and successfully. It took place
last week'and was attended by 15,000 or 16,000
people in one day. This is a remarkable at-
tendance, and must encourage the projectors
of & July fair at Winnipeg to try it again an-
other year.

A rarwer asked his local paper the question;
‘“How can I secure the best market for my
butter?”” He received the following reply :
* Make butter that is better than any that is
made by your neighbors, and the market will
8oon come to you, so fast that you can’t beat it
away with a olub, or keep it off with an um-
brella."”

Accorping to the Eastern Townships Advo-
cate, the Merchants’ Bank of Halifax is abont
to establish a branch at Ormstown, of which
Mr. Henry Somerville is likely to be appointed
manager.

THE firm of Ford & Murphy, has closed up
business at Fullarton village, says the Ezposi-
tor, selling part of their stock and store furni-
tare to Mr. H. Pomeroy, a general store dealer
of that place.

Tae Cornwallis Valley railroad changed
hands and became the property of the Wind-
sor & Annapolis railway on July 27th. This
road is fourteen miles long and extends from
Kentville to Kingsport, Nova Bcotis, orossing
the Cornwallis river. It will be, as $he Hali-
fax papers say, “ a valuable aoquisition to the
* Land of Evangeline route.’ ”

A umEETING Of creditors of the old Barnia Oil
Company was held some days ago. The reason
that so listle progress has been made in wind.
ing up the company—it is two years since it
wasg put into liquidation—is that Gen. Alger
of Detroit claims to have a mortgage on the
refinery and real estate of company and a
warehouse receipt or lien on the chattels and
stock in hand to secure his claim of $100,000.
The legal fight is now going on to contest
Alger’s claim.

A rine deposit of guano is reported at Three §
Islands, Grand Manan, N. B., which may in §
future develop into a source of wealth for its §
owners. Parties have visited the island and §
carried away samples already. )

Tae Canadian steamer, * City of Owen I
Bound,” foundered in the heavy gale of Octse %
24, 1887, inside Cove Ieland passage, on Geors §
gian Bay, laden with grain. She has jusé ]
been raised and taken to Little Current. The §
steamer was raised by means of iron pon- }
toons, and the Collins Bay Wrecking Company
will make well out of the venture.

Tae Hespeler and Preston business men
want a board of trade. So those interested
held a meeting in the Mechanics’ Institute
room at Hespeler, on July 26th, which was at-
tended by representative business men from
both places. Mr. W. H. Weaver was chair-
man, and Mr. Thomas Shaw, secretary, pro §
tem. After discussing the benefits to arise
from such an organization, the fees, &o., it was
moved, seconded and oarried, that the “Pres- §i
ton and Hespeler Board of Trade” be duly #§
organized. Mr. A. J. Brewster was elected §
permanent secretary-treasurer, and he will at §
onoe proceed to secure the signatures necessary
to procure a charter. Another meeting will §
be held in the council chamber, Preston, on
Tuesday next.

DO YOU KNOW IT?

IF NOT IT IS TIME YOU DID.

By writing us for prices and
diecounts on

OYSTER PAILS

We can quote lower than anyone
else in the trade.

The reason is cwing to us making our pails by
machicery 8t the rate of 60,000 PER DAY, instead
of the old-fashioned way. 60,000 ger month, and we
make the best pail in the market.

DOMINION PAPER BOX COMPANY

36 & 38 Adelaide 8t. W,, Toronto.

NOW_READY!

BILLS OF EXCHANGE ACT, 1890,

Fully annotated, giving the Law of Drafts,
Cheques, Promissory Not>s &3, &o., as it
stands now ; by J. J. MoLaren, Q.C,

PRICE, - = 85.00,

THE CANADIAN LAWYER,
Second Edition, enlarged and revised, being
a handy book of the law in Can~da on ordi-
ary questions that arise in course of busi-

ness. ‘
PRIOCE, - - 8150,

PUBLISHED BY
THE CARSWELL CO’Y, LTD,
30 Adelaide St. East; Toronto.
Printers, Bookbinders, Law Booksellers,

Bosckh’s We aim to have our
Standard Goods always refiable §
Brushes and | an as represented. %
Brooms are —
Handled by all f
fadodby 3| g5 Bk 500 |
Hardware o raoronRs
" BRUSHES,

Paint and Oil |  srooms ana |
And Brocery WOODENWARE. |

Trads,

TORONTO, ONT.
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BAYLIS MANUFACTURING GO
 MONTREA TR

Varmishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery 0ils, Axle Grease, do,
McLaren’s Celebrated

DOKSFRIEN]

BAKING POWDER ,

The only genuine. Gives entire satisfaction to con-
sumers, therefore secures trade to dealers.

W.D. MCLAREN,

Manufacturer, Montreal.
BTANWAY & BAYLEY, Agente, Toronto.

— O TTFn Aeente Toronto.
JAS. A. CANTLIE & CO.

GENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHRD 92 YRARS,
Cottons, Grey 8h Ch .
1ms, Cottonades, Ts §re '.dhm. %eng.
Tweeds, Fine, Medium ard Priced Tweeds,
erges, Cassimers, Doeekins, Etoff, Kerseys, &e.
!'lumofs. Plain and angr Flannels, Over-Coat
Lln.l.ng. Plain and Fane eas Groods, &o,
Knitted Goods, Bhirts, 'wers, Hoslery, &c.
Blankets, White, Grey and Oolored Blankets.
" Wholesale Trade only Supplied.
18 and 15 8t. Helen St. 1
AGMSNTBE:dL o » W;éinns?%gh w
vances made on Con 5 -
enco oot I signments Correspond.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
or

’
Paintors’ & Artists’ Mater/als, Brushes, 4o
m.m.mst.rmst&:é?.m.m Com-

MONTREAL.
\‘
PORTLAND CEMENT.

Best London and
other Brands for

LOWEST PrIcCE,
W. & F. P. CURRIE & CO.,

100 Grey Nun 8t., MO

TEE BHLL ELEPHONE C0Y

F CANADA.

O. ¥. s1sm, . .

GEO. W. MOSS, . )

C.P. 'scLarmn, . Blolnmm )

HEAD o
HO 0% . . MONTREAL
fanager Ontario Department, Hamilson
This com;

ranging fro!p; :; ﬂﬁsﬁig{m?;’ﬁ““ 8t prices

Tele{)hou Set,” (protected Btan Bell

Mark) designed especial] tered

regis
fect service and uved by ,’8: %’““""0 & per-
with its Exohanges, i* ‘superior in
ip to any telephone set yet

This Uompany wiy
baving

For 1
- .boxvn..rﬂoulm spply at the Oomapany'y

'qummmmnmunm“

HODGSON, SUMNER & GO

IMPORTERS OF
DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Generviove Sta.,

MONTREAL, Que
ISLAND CITY
White Lead, Color & Varnish Works,

MANUZAOTURERS OF
WHITE LEADS, NIXED PAINTS,

VARNISHES AND JAPANS.
IMrowTERS OF

Glass, Artists’ Materials,

M sowrmaas. P, D, DODS & C0.

ALEXANDER EWAN & (0,

MANUFACTURERS’ AQENTS,

COTTONS AND WOOLLENS.

AGENTS FOR THE

Morchants’ Manufacturing  Company,

8T. HENRI.

Bleached Bhirtings, Curtain Berims, Lenos, Fancy
Mudlnn?nnd Cheese Bandaging, .
No. 5 Fraser Building,
43 Bt. Bacrament Street, MONTREAL,.
Telephone No. 2870

J. & T.STEPHENS,

Boot and Shoe Manufacturers
BEAUDRY STREET

Temporary Address, 310 Oraig Street,
MONTREAL.

Geo. H. Heas. Son & Co

MANUFACTURRRS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

§5"Bend for our new Mlustrated Catalogue.

Fasiory, s King 8¢ W.\ Toponto, Ont

STRANG & CO,,
WINNIPEG, MAN.

6rocery and Liquor Commussion ang
Nanutacturers Agents.

Ample Storage accommodation.

Leading Wholesale Trade of Montreal.

5. CREENSHIELDS, SON & CO.

MONTREAL.

Our Travellers are now on the
road with full lines of

Imported and Canadian Goods.

— e

LETTER ORDERS

Reoceive Carefal and Prompt
Attention.

BOLE AGENTS IN CANADA FOR THR

EVERFAST STAINLESS HOSIERY

Msrcantile Summary,

Tax output of American paper and pulp
mills last year was valued at $125,000,000. In
1840 it was valued at $5,000,000; and the sell-
ing price of the product is now only one-third
of what it was then. This enormous develop-
ment has, of course, been almost wholly due
to the giant strides made in journalism during
the last half century, and more especially
within the last ten years.

AT Hensall, West of Stratford, Messra. G.
MoEwen and Owen Geiger have ereoted a fine
large flax mill and intend going extensively
into the business. Mr. George McEwen, salt
manufactarer, has had the frame of his new
stave factory at the same place raised into
position. Evidently {Mr. McEwen is one of
the energetic men who has faith in this ooun-
try as well as confidence in himself.

Taoumas GILBERT, tinsmith, at St. George de
la Beauce, has assigned with small liabilities.
He s0ld out last year at some sacrifice, with
$he idea of going to the North-West, and had
ehipped his tools there, bat finally decided %o
remain at home.—A. Roy, for the last two
years doing a general store business at Thet-
ford Mines —a locality in which trade has been
very much overdone—has been asked to assign.

A wEw sorew propeller for the Richelieu &
Ontario Navigation Company has arrived at
Montreal. Her name is the “ Columbian "
and she was built of iron at Chester, Pennsyl-
vania. Bheis intended to ply on the St. Law-
rence three times a week between Brookville
and Montreal, running all the rapids, and it is
said will be the first sorew passenger-boat that
has ever run the rapids. Bhe is handsomely
fitted and fast.

MACABE, ROBERTSON & CO,

iMPORTERS OF

Berlin Wools . . .

. . . Knitting Wools
Materials for

Art Needlework
Felta,

Decorative Silke,
Stamped Linens, &o., &o.

\ Oerrespondence and Agencies solicited
PARTNERSHIPS, 2.t dmisee s
sPing: 22 MONETARY” TINES

8 WELLINSTON STREET W., TORONTO.
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Tax number of vessels arriving at St. John,
N.B., during July was 463, aggregating 82,873
tops, of which 210 vessels ot 14,336 tons were
frem foreign ports.

M=r. ANDREW ALLAN has been unanimously
re-elected as the representative of the ship-
ping interest upon the board of Montreal Har-
bor Commissioners.

Cusroums collections at Montreal last month
were $682,152 as compared with $679,947 in
July of last year. Inland revenues at that
pors were $174,085 as against $158,352.

A sare of timber lands by the Ontario Gov-
ernment is advertised for Ooctober 13, at To-
ronto. The lands are in Nipissing, Algoma,
Thunder Bay and Rainy River distriots.

HarpriLy the Quebee Government is resolved
to put down the lotteries which curse that
province. Even the Province de Quebec
Lottery, conducted by La Societe St. Jean
Baptiste, is not to escape.

SaLxs of land in the C.P. R.land depart-
mens$, Winnipeg, were four times as great last
month as in July, 1891. The total sales from
1st of January to lst August were 259,000
sares, and realized $952,000.

B. Harxins & Co., shoe retailers, Montreal,
have asgigned on demand, with an indebted-
neas of $3,2569. Mr. Harkins made rather a
bad failure in 1888, and has since been
using his wife's name.

Mz. R. R. DoBeLL has been re-elected to
represent the Quebec Board of Trade upon the
Harbor Commission of that city, and Mr.
Julien Chabot is chosen by the Levis Board of
Trade to represent South Quebeo on the com-
mission.

Ir is stated by the Sackville Post that Mr.
Kennedy, who has charge of the Bank of Nova
Sootia agenoy in Yarmouth, has been removed
to the bank’s agency at Montreal. Also thatMr.
Richardson, formerly of Sussex, N.B., has
taken Mr. Kennedy’s position at Yarmonth.

Accorping to the report of the Canadian
Alliance Farming Company, held in London,
Eng., the chairman, Professor Tanner, spoke
of the “happy combination of practical skill
and local experience, with a prudent co-opersa-
tion with capital, being brought to bear upon
soil of great fertility in a climate especially
adapted for successful agriculture,”’ referring
to the Qu'Appelle valley. This sounds well ;
but what sounded even better was that he
announced & 20 per oent. dividend upon the
share capital, and the commencement of & re-
serve fund.

F. H. WarrINGTON, & leading cheese shipper
in Montreal, working in connection with the
prominent Liverpool firm of Warrington &
San, died last week.

AN experimental trip with the new Westing-
houee electric car was made over the Winnipeg
street railway last week, and it attained a
speed of 27 miles an hour.

Tre wholesale jewelry stock of Griggor
Bros., of Winnipeg, was purchased this week
from the assignee by the Winnipeg Jewelry
Company at 420. on the dollar.

At a meeting of the lumbermen at Minne.
apolis, on July 28, it was decided to advance
the prices on all classes of lumber, beginning
with 2nd Aagust. The advance is from 25 to
40 cents per thousand, according to the North-
western Lumberman.

8. H. Davis, who conducted an extensive
jivery business in Lethbridge, Alberta, is in
trouble and now assigns, owing $6,000. Credit-
ors unsecured are not likely, we are told, to
get & dividend.——In the autumn of 1889,
Paquette began ‘* keeping store” in Donald,
B.C., but appears to have been unsuccessful
from the start. At all events his assignment
the other day did not surprise anyone.

TaE other day the creditors of M. Monette,
& Montreal cigar dealer, who has had excellent
chances to make money, received from him a
request that he be put into insolvency. But
they judged the estate too poor to pay expenses
almost. Monette owes some 98,000 or $9,000,
and has a stock only of $800 or $900 to pay the
same with. The landlord’'s olaim will more
than absorb all the assets.

A paTHER important dry goods retailer at
Quebeo, D. Drolet, has been forced to assign.
He overloaded himself some time ago by buy-
ing the insolvent stoock of Robitaille, Bernier
& Bernier, and moving into their expensive
premises. It is likely that his present diffi-
culty has arisen from this step. His liabilities
are approximated at $50,000, say $30,000 of
which is to relatives, and there are apparent
assets of about $75,000.

A BARE living is all that W. H. Hewlett has
been able to make out of his plumbing business
in Toronto for the past five years, and it
i8 not surprising to hear of his assignment.——
After being in the grocery business here about
two years Robt. MoFadden assigns.——8.
Baylor, who is said to be & minor, began busi-
ness in the flour and feed line in Toronto, but
he also assigns. Being & minor we do not see
why it was necessary for him to do this.

Cuas. StiMson & Co., leather merchants,
Montreal, write to their oreditors that owing
to recent losses, which have largely wiped out
their surplus, they have decided to liquidate
and go out of business.

A rrv in West Bay City, Michigan, is
building for a Cleveland syndicate of vessel-
owners a steamer, iron we presume, 360 feet
keel and 45 feet beam, which is to carry on a
16-foot draft 4,500 tons of dead weight. Her
speed to be thirteen miles an hour.

Jupee WeLLer, Friday, decided that the
assessment of $48,000 againet the Toronto
Baviogs and Loan Company as income at
Peterboro’, shall stand. The company had
appealed against the decision of the Court of
Revision on the ground that the assessment
should be made against each individual
shareholder.

It is just about eighteen months since Mr.
McPhadden got tired of farming, and, with
the assistance of two sons, started storekeep-

N.|ing at Bunderland. None of them had any

experience in that line. His failure and as-
signment the other day are, therefore, in view

of the circumstances, matters quite to be
looked for.

JoserH A. MERCIEE of Montreal, brother to
the ex-premier, who figured as a sort of con-
tract broker under the late Quebec Govern-
ment, has made an assignment of his estate,
and is reported to owe some $18,000.——Tru-
del & Demers, stationers, Montreal, are each
making offers for their insolvent estate. Tru-
del offers oreditors 35c. in the dollar of lia-
bilities, but Demers has made his figures
40c., and is likely to get the stock.-——Joseph
Laviolette, a small Montreal grocer, has turned
his estate over to the assignee.

It is amusing, the fondness of the Ameri-
cans for owning the * biggest things” on the
Lord’s footstool. We read this week, again,
a8 we have repeatedly read before, of the
largest boat ever built in fresh water, namely
a new Bay City product. Now we read in the
official bulletin of the World’s Fair, that
“The largest American flag ever made
will float from the top of a very lofty liberty
pole in front of the Administration building a$
the World’s Fair. Upon request the State of
Washington will furnish the big flag-staff for
this big flag.

Ar one time it was believed that 8. A. Span-
genburg, jeweller at Belleville, had made some
money. He certainly had & nice trade, and
would in all likelihood have continued to pros-

Leading Wholesale Trade of Toronto.
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Leading Wholesale Trade ot Toronto.

J. F, EBY, HuaH BLAIN,

Pickling Spices.

The pickling season is ap-
proaching. Have you bought
your supply ? Wprite us or
order through our travellers;
we carry in stock a great va
riety ot the Best Pickling
Splces.

EBY, BLAIN & Co.,

Front and Soott 8te.,
Toronto, Ont.

holesale
Crocers

WILD, GRASETT & DIRLING

N — N
<~

‘A prominent feature of our stock is its

completeness during the assorting
seasons, and buyers of

General Dry Goods,
Men's Furnishings,

—AND—

Merchant Tailors'
Woollens & Trimmings,

Will find an attractive variety to
select from.

WYLD, GRASETT & DARLING

—THD—

BARBER & ELLIS GO0,

Bay Street,
43.49 TO RONTO.

MANUFACTURERS OF

al BLANK
sP° BOOKS

Merchants and Manufacturers.

%TRIAL BALANCE

BOOKS.

S
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per had he given the business that attention
it deserved. But thig he tailed to do and now
his stock is seized for rent.——Last March
F. E. Arkell, g druggist at Blenheim, got into
some difficalty, and for the time his precise
location was nog generally known. However,
he is now in the Northwest. Daring his ab-
sence his brother.in-law continued the business
under a power of attorney. We now hear that
the latter hag made an asgignment, presuma-
bly under the same power.—A, F. Hutton,
wife of J. O, Hatton, Brampton, who man-
ages her electrio light business, has become
involved and now asgigns. It ig tolerably evi-
dent that her manager was not in that respeot a
desirable man, ——8ometime ago Silas Dawson
managed the affairs of the Drambo Trading Co.
Something over a year ago he bought its
effects and assamed its liabilities. The ven-
ture evidently was not a good one and he now
adigne.——In September of laat year, Har-
grave Bros., formerly olerks in Lindsay, con-
oluded that they could make more money by
oonducting business on their account and
started a grocery in that town. The result
has been disappointing, as their assignment ig
already announced.—Thos, McEwen began
the drug business a year ago in connection
with his medical practice in Paris, but the
combination appears not to have been suffi-
cient to keep him out of the hands of the
assignee.

Ix this city, in & small way, about fifteen
years ago, Charles Stark began dealing in
sporting goods, jewellery, eto. Finding his
trade growing nicely he opened a shop down
town, and in a few years suoceeded in working
up a large, and, it was generally supposed, pro-
fitable business. No person thought of charg-
ing him of being a spendthrift, as he is known
tohave alwayslived ina very quiet way. Indeed
it was thoughs that with hig shrewdness and
other good habits that he certainly would have
acocumulated money. Suach an idea, however,
does not appear to be borne out by the facts.
There are those who think that had he been
oontent to have done s moderate amount of
business all would have gone well, Instead of
this the business waa greatly extended. A
joint stook oompany was formed with a nomi.
nal ocapital of $200,000, and $125,000 paid
thereon, Adjoining pPremises were oocupied,
and it is said that not a little reckless
buying wae indulged in. Now it is feared
that in the inventory that is being prepared a
considerable amount will be found locked up
in goods that are unsaleable at half their
original cost, This, with the forced sales that
are reported to have taken place since the firsg

of the year, will make the showing an unde.
sirable one. The liabilities are about $143,000,
and the estimated value of the assets will
equal this. A meeting of oreditors will be
held shortly,land an extension of two years’
time without interest will be asked. It is
claimed that the company’s bankers have pre-
cipitated matters and brought about the sus.
pension of payment by the company a few
days ago. In the meantime Mr. Stark’s
nephew is acting as receiver.

It is proposed to put the extensive business
heretofore carried on by Mr. James Robert.
son, at Montreal, Toronto, Winnipeg and St.
dJohn, N.B., as manufacturer of saws, lead
products, barb wire, &c., into joint stoek
shape, ander the style of « The James Robert-
son Company,” with a oapital of $750,000. An
application for charter has been made, to
which the following names are appended :
James and Alexander Robertson of Montreal,
James Robertson, Jr., of Winnipeg, John
Robertson of St. Jobn, and Alex. A. Mo-
Michael of Toronto.

Tre appended questions and answers show
the technical milling werk that is being done
in Great Britain. Examinations of millers
under the City and Guilds of London Institute
are a regular feature, and thejr 80ope may be
seen in these questions and answers in the
London, England, Miller of July 4th. One
question was : “ Name three strongest wheats,
three good strength and color, three whitest
and three weakest.” Answer.—The three
strongest wheats are Hungarian, Saxonsksa
and Dalath; American spring, Manitoba and
Rostuck are three varieties having good
strengih and ocolor; Australian, Essex white
and choice Bombay are the three whitest ; and
Egyptian, Chilian and San Salvador (English)
are the three weakest wheats.—Milling World.

TaE need of more space, better light, and
more modern conveniences has impelled the
Gutta Percha and Rubber M't'g Co., of
Toronto, limited, to remove from the premiges
on Yonge st. to Nos. 59 and 61 Front st. west.
Thie handsome warehouse, on the south side
of the street, nearly opposite the Queen’s
Hotel, comprises five flats 40 feet by 120. In
the basement are stored the hose carts and
hook and ladder trucks made by the company.
The ground floor is devoted to the offices and
counting-room, the shipping department, and
the vaults and cupboards needed for the pat-
terns, catalogues and circulars pertaining to
the company’'s business. The apartment of
the president and treasurer, Mr. Warren, is
on the right of the entrance, and affords room

for olerks and stenographer. Mr. Candee, the
secretary, and his assistants, have the front
office opposite, near which are chambers for
travellers and customers. The counting-room
is admirable for roominess and lighiness,
while every device has been adopted to lighten
labor as well as to facilitate business. Steam-
heating everywhere, incandescent lighting
everywhere, good ventilation everywhere, the
most modern plumbing, telephones connect-
ing each department with the oﬁice——suoh. are
a few of the conveniences of these premises,
which please the eye while they answer well
the purposes of an increasing trade. The
firat floor is devoted to hose and belting of the
various brands made by this firm; the next
floor to rubber clothing and table.cloth goods,
a department of growing importance ; while
on the top flat is the board room of the com-
pany and some others of the varieties of mer-
chandise carried. These are all well-lighted
flats. The architects have taken pains to
work the Maltese Cross, which is the com-
pany’s trade-mark, into the wood-carving
decoration of the interior.

—The Baltimore American, of July 18, says *
It is the general opinion of the peach growers
that not more than one-twentieth of & orop
will be marketed from Delaware this year,
while the crop of last year was over 4,000 car.
loads. The prospect for at least half a orop
was predioted in the early spring, but it has
dwindled down to nearly nothing.  The frosts
and cold rains damaged the peaches so badly
that almost all fell to the ground during the
June drop.

———

Leading Wholesale Trade of Toronto,

Charles Qockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

AN D e

Guoruiees' Trmmmmss.

59 Front Street West,
ToRrONTO.

Leading Wholesale Trade of Toronto,

JANES HORRISON,

)
BRASS FOUNDER,
Toronto, Ontario.

MANUFACTURER op
Steam, Pressure and Vacunm

GAUGES

ira
ment p."gnmht? V* vea (govern-

. tor_P*on Bleam Engine Indics.
team Whistleg,

mf:f, gfl'gu;:d Cylinder Grease
Anda rllllIAn. ot

Stoam Fitters’ and Plumbers’ Brags goods

Wholesale Dealer in Malleable and Gagt 1ron

Wronghtlmnl’ipe.ilu.tosm,x in 8
mnronmon.m ook

Leading Wholesale Trade of Toronto.

Leading Canadian Shoe Manutacturers.

T'. G. FosTxn, D. PENDRR.

CHURCH CARPETS

SPECIAL DESICNS.

Repps and 'l‘e-nﬁ for Cushions

AND ALL INSIDE MATERIALS,

T. G. FOSTER & (0.

UPHOLSTERY GOODS,

CARPETS AND CURTAINS,
|6 COLBORNK ST., TORONTO.

BOOTS AND SHOES,

Now in stock ready for
shipment

Men's Tan Goat Bals.
Women's Tan Goat Oxfords
Women'’s, Misses and
Children’s Red Goat Oxfords,
Albanis and 8lippers.

J. & T. BHLL,

1687 Notre Dame Street,

"MONTREAL.
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Leading Wholesale Trade of Toronto.

Leading Whkolesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

S. F. McKINNON& GO0,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Gor. Wellingfon and Jordan Sts.

TORONTO.
Milk Street.. - + Londen Emgland.

THE APER

REPUTATION
18 SECOND TO NONE.

OF OUR

WE MAKE THE FOLLOWING GRADES

Engine and Tub Sized,

White and Tinted Book, Machine Finished
and super-Calendered.)

HBlue and Cream Laid and Weve Fooiscaps,
Posts, &c.

Acceunt Book Papers.
Envelope and Lithographic Papers.
Superfinished Colored Cover papers.

Write to the Mill for prices.

TORONTO PAPER MFGQ, CO.

Works at Cornwall.

JAMES PARK & SON,

TORONTO.

NEW CHEESE

Small Twe Pound Cheese,
Rogquetort Cheese.

HNGLISH DAIRY SALT.

CHOICE MILD CURED

Hams, Bacon, Besf Hams, Drizd Besf, &o.
WRITE US FOR PRICE LIST.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.
96, 38 & 40 Front 81. West, TORONTO.
CHOCOLATES

JAMES OOOPER. JOHN O. BMITH.
COFFEES and
Cowan Cocoa and Chocolate Company, Ld,

c Uw an; COCOAS,
ICING SUGAR.
14 and 16 Mincing Lane, 1oronto,

JUST ARRIVED

ONEW
" LogsTeRS P

Celebrated Sterling Brand.

Also full line of

Canned and Pottﬂeats, Soups, ete.
J W. LANG & CO,,

WHOLESALE CROCERS,

59 61, 63 Front St. East, To Ro N TO

Cor. Church 8t.

The ‘‘Morning Despatch,” St. John’s,
Newfoandland, Thursday, July 14th, 1892,
8ays :

SAFES

* Put not your trust in safes,”” at least not
in English safes ; the W. & C. Milner (London)
safes, which were the pride of many a city
office, and a Birmingham safe, one of which
weas prominent in the Surveyor General’s office,
hvae proven delusions and snares, their contents
in every case yet heard of by us having been
utterly destroyed. On the other hand the J. &
J. Taylor (To onto) safes have all come forth
unscathed by the flames. The latter kind. will
henceforth be in great demand. They are
stuffed with a sort ot concrete, while the con-
tents of the lining of the English safes (often
burning when opened) were seemingly a kind of
sawduat.

BROWN BROS.,,

STATIONERS, ‘
Bookbinders, Acoount Book Makers, &eo.
64-88 King St. East, Toronto.
Established 1856.

ACCOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-

man 3

STATIORERY. Large stock of everything required,
Paper, envelopes and all office suppiies.

BOOKBINDING in every style of the art. Un-
surpassed for style, durabi ity and moderate
chaﬁes. Bgeoid attention given to the binding
of W BOOKS, Works of Art, Enoyclopedias,

lustrated Papers, Magazines, &o. .
iaries Pocket Books, Bill Cases, Wallets, &o.

METAL EDGED BOXES

MANUFACTURED BY

Tho Telfer Namfacturing. Co,

6, 8 and 10 JOHNSON 8T.,

Caldecot, Burton & Spence

Have made arrangements to supply their
¢ stomers and the trade with a line of

TRIMMINGS

made from Tw:ed Gimps, to match

TWEED DRESS GOODS

And alarge range of BUTTONS to mateh
every shade of Dress Material for the fall
season.

We are also showing a ‘

large stock of & S I L K S :

in Surahs, Pongees, Failles, Benga-
lines, Spots, &c.

CALDEGOTT, BURTON & SPENCE,

TORONTO.

GARDEN TOOLS.

Engquiries Solicited for prices on American
and Canadian

Lawn Mowers,
Lawn Rakes,
Garden Tools, ]
Garden Shears.

M. & L SAMUEL, BENJAMIN & CO,

26, 28, 30 Front St. W., Toronto.

M. . HONLAND, SONS & €0,

WHOLESALE
HARDWARE |

37 Front St. Wast, Toromo.

“Overstone” Bicycles

Close prices for import on application,

ESTABLISHED 1845,

L. COFFEE & CO. |
Produce Commission Merohants, f .
0. 80 Church Street, - « Toromto, Oute

LAWRENCE OOFFEE, THOMAS FLYMN,

Toronto

'METALLIC ROQFING C© |

3 -

| MANUFACTURERS TORONTO |
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EBTABLISHED 1886

The Monetary Times

TRADE REv Ew
AND INSURANCE CHRONICLE

With which has been incorporated the INTERCOLONIAL
JOURNAL oF Couuerce, of Montreal (in 1869), the
RADE REview, of the same cit: (in 1870), and
the TORONTO JOURNAL OF CCOMMERCE.

3ssued every Friday morning.

SUBSCRIPTION~—POST PAID,
CANADIAN SUBSCRIBERS -
‘
BRITISH ‘
AMERICAN
SINGLE COPIES,

$2.00 Prr Year,
. - 108. 8D. STeR. PER YEAR.
- $2.00 U.S. OURRENGY.
. . 10 Cantse.

Boox & JcB PRINTING A SPECIALTY.

PUBLISHED BY TH.:

MONETARY TIMES PRINTING COMPANY OF CANADA,

LIMITED.
EDW. TROUT,

J. K. CAMERON,
President.

Secy.-Treas,

OFFICE 70 & 72 CHURCH STREET.
TELEPHONE 1485

TORONTO, CAN., FRIDAY, AUG. 5,1892.

THE SITUATION.

By a decision of the Privy Council the
question of the legal right of the churches
of Rome and of England to Separate
Schools, in the Province of Manitoba, is

. Bettled in the negative. This ends the
contention from the legal point of view.
The Manitoba Act, which gives that pro-
vince the exclusive right to make laws
relating to education, provides that no
provincial law to be passed “ shall preju-
dicially affect any right or privilege with
respect to denominational schools which
any person had by law or practice in the
province at the union,” and appeal to the
Governor-General-in-Council in such case
was provided. When the Manitoba legis-
lature passed a law to prevent public
money being paid to Separate Schools, the
appeal contemplated was made. The
question to be decided was whether
denominational schools had existed prior
to the Union, and the Government of the
Dominion thought the judicial tribuuals
the best qualified to decide. The case has
been carried to the final court of appeal,
the Privy Council, with the resnlt stated.
Can the Governor-in-Council resume the
appeal, at this point ? This is what one

of the churches interested will ask it to
do. What can it do? The Governor-
General-in-Council cannot act contrary to
the law, as declared by the highest tribunal
in the realm. Parliament cannot create
Separate Schools in Manitoba; the ex-
clusive right to legislation in respect to
education being vested in the provincial
legislature. The Government at Ottawa is
powerless to move in the matter. Nothing
short of an amendment to the constitation
can give authority to the Dominion Parlia-
ment to establish Separate Schools in the
province. It is in the last degree improb-
able that this will be done; but 5 vigorous,
perhaps violent, agitation in favor of it is
sure to be set on foot.

Two reports, & majority and & minority

e

report, have been made by the House Com-
mittee on Agricnlture, at Washington. The
majority report is lugubrious; bat it states
one or two facts which may some day
acquire additional significance. The Ameri-
can farmer, it is pointed out, has to sell his
produce in direct competition with ‘the
pauper and slave labor of Asia and Africa.”
It is true that the American farmer cannot
be protected against the competing labor
of any country ; the surplus which he has
to sell abroad has to compete with the sar-
plus of all other conntries, and the foreign
market fixes the price in the home. It
repeats the argument muchused in Canada,
that an agricultural country has much
more to gain by reciprocal treaties with
Europe than with any other country chief-
ly agricultural. This is said in reference
to the American treaties with Central and
South America. Arguments of this kind,
though valid up to acertain point, areliable
to be pushed too far: the experience of
Canada and the United States is that two
countries, largely agricultural, may ex-
change between them much of the produce
of the soil. Agriculture, the majority re-
port contends, was most prosperons under
low tariffs. If prices be taken as a guide,
this must be admitted, though other causes
besides tariffs may have co-operated to pro-
duce the present state of things. The
minority report does not allege that the
condition of the American farmer is what
could be desired, but it contends that he is
doing as well now as at any time, except
during the war. These reports are too
contentious and contradictory to have much
real value.

One of the Australian colonies has put an
extra duty on certain kinds of American
produce, by way of retaliation for the exclu-
sion of one of its staples, wool. Others,
wounded in the same interest, may possibly
follow suit. The duty on Oregon pine bas
been increased $6.25 per 1,000 feet, and on
canned fruit more than doubled. The
tendency of prohibition tariffs to produce
retaliation, whether veiled or avowed, is
once more signalized; and the restrictive
reciprocity in this case does not sarprise us.
It is for Victoria, the colony concerned, to
judge whether she will not lose more than
she will gain by retaliation. The object of
retaliation is of course to induce the United
States to abandon their exclusive polioy;
but the falerum used to accomplish this
purpose is scarcely of capacity sufficient for
the occasion, though it may set the Ameri.
cans to consider whether a policy pregnant
with such results is a wise one. The Mo-
Kinley tariff has not always hit as hard as
was expected ; but if itseffect is to exclude
Australian wool, the producers of the arti-
cle naturally feel disposed to resent the
exclusion. In the United States, a large
proportion of the people are in favor ot free
wool ; and’onoe during the present session
of Congress it looked as if a bill for that
purpose wounld pass.

Spain has resolved to try the experiment
of farming the revenue of Caba; a curious
anachronism in finance. In Europe Farm-
ers General were formerly the fashion;
there is now left of the system only the his-

tory. Farmers General were reptes?nt-
ed as men who were extremely exacting,
often exceeding their just rights. Caba sighs
deeply for autonomy, and it is not probable
that this new plan of collecting the revenue
will be borne with patience. Politically,
the change would seem to be a mistake,
and financially it counld scarcely fail to in-
crease the burthens of the people without
benefiting the Goverument of Spain. In
every point of view, the return to the
Farmer General wonld seem to be & grave
mistake.

By an Order-in- Council the duty on alco-
bol used in a bonded factory in the manu-
facture of perfumed spirits will henceforth
be liable to a duty of only 75 cents per proof
gallon. Thereduction is of course intended
to encourage the manufacture, which is to
be carried on under regulations prescribed
by the Department of Inland Revenue.
The perfumery manufacturer is first helped
by the reduced duty on the aloohol, and
then he is required to sell the perfumed
spirits at the price of wkiskey which has
paid the full duty; a gentle coercion which
recalls the law to restrict the Bank of Eng-
land from paying its notes in specie at a
time when it could not have done so. It
will not greatly embarrass the perfumery
manufacturers to be obliged to make an
enormous profit on their prodmect. Of
course some private influence has been at
work to bring about this change in the
interest of private parties. By-the-bye, is
not perfumed alcohol largely drank by
persons who professedly buy it for external
use?

To the threatened attack on the Grand
Trunk, at Washington, promptly follows a
like movement against the Canadian Pa-
cific. The resolution offered by Senator
Higgins avers that the Canadian Pacific
railway has received ¢ large subventions
from the Canadian and British Govern-
ments.” As a matter of fact it has re-
ceived nothing from the British Govern-
menf. The case must be desperate when
it is necessary to found it on allegations
wholly devoid of truth. They served, how-
ever, to secure the reference of the resola-
tion to the committee on Interstate Com-
merce. This committee is to report on
‘the propriety of suspending the privileges
of transit trade on the west side of the
continent, and to recommend such other
legislation as may appear necessary in
order to protect the international and
foreign commerce of the United States
against foreign aggression.” That is their
task. If the enquiry be intended to be
real a long time must elapse before the
taking of the evidence can be completed.
Bat if commercial competition is to go by
the name of aggression, there is no saying

what may be done under cover of the new
nomenclature.

Some of the charges made against the
Grand Trunk, in Mr. Chandler’s resolution,
are as preposterous as they are untrue.
The allegation—by whom made, if at all, is
Mr. Chandler's secret—that the Grand
Trunk is using discriminations to depreci-

ate mining property in Canada owned by
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Americans, with the object of buying
it, is too flimsy a pretext to deceive
any one. The Grand Trunk has never
dealt in properties other than what
were necessary for railway purposes, and
we may be sure it is not now going to begin
to deal in properties extraneous to its busi-
ness. Mr. Chandler wants to know all
about this company’s connection, ‘‘by bridge
or tannel with the American system of rail-
ways, its manner of obtaining business in
the United States for the support of its
.ines in Canada,” as well as ‘“ its dealings
with the property of American citizens.”
The enquiry into these matters is a task
which he wishes to lay upon the Committee
on Interstate Commerce, and when the
facts have been found he desires the Com-
mittee ‘‘to report whether any legislation
is necessary to protect from unjust dis-
criminations and hostile measures’” Ameri-
can commerce and the home rights of
citizens who have corporate and individual
investments in Canada. These combined
attacks, made in separate forms, have no
doubt a common origin and purpose ; the
first is slightly concealed; the second is
known though unavowed. They will cer-
tainly fail in their purpose, especially the
first, which is kept in the background.

Complaint is made by the Dominion
Millers' Association that their chief product,
flour, is discriminated against by the rail.
ways. The president says, in 80 many
words : ‘‘ 1t costs more to take 100 lbs. of
flour from our Ontario mills to Liverpool
than to send the same [or equivalent]
quantity of wheat from our Ontario mills
to Liverpool.” It was decided to appeal to
the railway companies to remedy what is
felt to be an injustice, and should success
fail to crown their efforts, to appeal to the
Government. Unless good reason can be
shown for the discrimination, and we con-
fess we do not know what can be urged,
the millers are not complaining without
cause.

RETALIATION.

The declared objeots of the United
States Retaliation Act are ‘“ to enforce re-
ciprocal relations between the United
States and Canada,” and to secure ** recip-
rocal advantages for the citizens, ports and
vessels of the United States.” The ex-
pression ‘“‘enforce relations” is ill chosen ; a
treatyor a contract may be enforced, but
not a relation. The simplest thing to do
would have been to declare the intention
to enforce a treaty obligation, as Congress
understood it, if that were the aim. It
would not be worth while to notice the
form of expression, if it were not possible
that it might beintended to be wide enough
to embrace some other meaning. There is
probably arriere pensee embodied in the
Act, which finds obscure expression in the
title. The United States, we know, is
anxious to force an exclusive arrangement
with Canada, which should place the com-
merce of the Republic in this gountry on &
better footing than that of Great Britain.
But we do not think that there was an in.
tention to express this in the title or any
part of the Act. That the Act is intended

to coerce Canada, if that could be done, is
not improbable. The United States has
been told by persons now, or recently con-
nected with Canada, that her northern
neighbor was capable of being coerced,
politically as well as commercially.

The St. Mary’s Canal, the Act recites, is
free to all the world. This freedom is the
lens through which the President is to look
at any act of Canada connected with our
canals in which a reciprocity of privileges
is called for. In view of this freedom he
is authorized to exact certain conditions
or exemptions from us: that we shall not
prohibit further or make difficult the
transit of cargoes or passengers, in the
hands of Americans, on any canals or
locks conneoted with the navigation of
the river St. Lawrence. We are not
to do any of these things in view of
the fact that the navigation of the St.
Mary's Canal is free to all nations. Other
nations are to get off without the penalty,
becanse they do not own any St. Law-
rence Canals and cannot be reached in that
way. We submit that this puts the question
on a false gronnd. The freedom of this
canal to all the world is a wide boast, with
almost literally no meaning outside of
Canada. The complaint made is against
Canada, and it arises out of an alleged
want of reciprocity in connection with her
canal system. The President is to judge
whether any of the difficulties mentioned
in connection with our canals exist, and if
he deems them *‘ to be reciprocally unjust
he is to impose one or other of the penal-
ties of the Act. ‘ Reciprocally unjust’
is another unhappy expression; to be
“ reciprocally unjust " it must be unjust on
both sides, which could not have been the
meaning intended to be conveyed. If
American pavigation in connection with
the St. Lawrence Canals ‘‘ is made difficult
or burthensome by the imposition of tolls
or otherwise,"” this Act makes it the duty of
the President to impose one of the pre-
soribed penalties. He was left a choice of
penalties, but was not at liberty to act or
to refuse to act; to issue his proclamation
bringing the penalty into force was made
obligatory. But he may or may not be
convinced of the existence of a state
of things which calls for his interven-
tion. It the question of tolls were re-
moved to-morrow, he could, it he desired,
find & pretext under the ample cover of the
words **or otherwise;" that is anything
that would be made to serve the purpose of
a pretext would be sufficient to cover his
responsibility in the administration of the
Act.

The penalties are alternative and in the
discretion of the President. He may, if he
chooses, close the St. Mary's canal to Ameri-
can commeroce ; but if he should think pro-
per to stop short of this, he may levy 82 a
ton on freight of every description and $5
on each passenger. Nor can our commerce
escape by taking refuge in American vessels;
Canadian goods or produce of any kind in
an American vessel, passing through the
St. Mary's canal, whether they form a com.
plete cargo, or only part of a cargo, are to
be subject either to these rates of toll,
which are of course intended to be pro-
hibitory. If exclugion should be decreed

by President Harrison in the choice of one
of two penalties, it would seem as if even
an American vessel would not be permitted
to carry an ounce of Canadian freight. This
is quite in harmony with the liberal and
modern provisions of the American naviga-
tion laws,

AMERICAN SILVER.

Some Canadian merchants and other
traders on the American frontier are begin-
ning to show uneasiness in view of the
quantity of United States silver coins and
United States $1 and $2 silver certificates
which find their way over the lines at the
St. Clair, Detroit, Niagara and St. Law-
rence frontiers. “In view of the low in-
trinsic value of the American silver dol-
lars,” says one subscriber in the West,
‘ and the fact that the United States silver
certificates are redeemable in silver at the
option of the Washington Government, is
it wise or safe for Canadian merchants to
take too many of these silver bills or to
load themselves up with this foreign coin ? "
As to the paper certificates, there are not,
we believe, enough of them afloat in Ca-
nada to make them a serious menace. Our
banks are sending them forward by express
all the time for redemption. The Ameri-
can silver dollars, however, are a real nui-
sance ; they are really worth only some 76
cents each, and if Canadian farmers or §
storekeepers are so foolish as to take such 3
coins for a dollar the risk is their own. As
to the supposed impending repeal of the J
Act compelling the purchase of silver bul-
lion, Edward Atkinson has this to say in 8 }
letter to the last Economist : “ As the chan- &
nels of circulation now appear to be filled, §
the purchase of bullion will likely be §
stopped ere long, and the product of silver
mines will then be left to the ordinary
course of trade. But the price need not be
depressed by any fear that our Treasury
stores of dollars or bullion will be or can be
put upon the market.”

HAMILTON’'S FINANCES.

Hamilton considers her financial con-
dition good enough to enable her to consoli-
date her debt. The population, now 46,794,
has more than doubled in less than three &
decades (twenty-eight years, to be exact);
the taxable real and personal property has :
kept pace with the population. Real pro- ¥
perty is now assessed at $20,000,000 and ¥
personal $1,891,000. Lenders may requiré &
to know whether the present sources of L
taxation are likely to be continued, and if §
not what is to follow. The time has passed §
when Canada could not alter its tariff
without the consent of the financial agents &
in London, who once made this conditio® E
when they undertook to negotiate a losn- &
There is nothing to prevent Hamilton imi- §
tating the folly of Toronto in exempting §
the plant of manufactures. The person- &
alty tax ig relatively large, compared with &
what it is in some other places. Is this 0 §
continue ? Henry George has, in Hamilto? §
journalism at least, one disciple as fanati- §
cal as the prophet himself could desire:
We do not know what encouragement bé &
gets. A vagary of thiskind, is the ignorsn’ #§
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revival of De Quesnay's Physiocratie, with
& new face and some rea] change in the
features. But this bogey need not frighten
anybody at present. If Hamilton looks
properly to the conservation of her sources
of revenue, or makes any rational chapge
on the personalty, she should get
along financially in consonance with the
private prosperity of the place. The debt
is $8,019,982, and the treasurer’s calcula-
tion is that in seven years it would be re-
duced by a process nmow in operation to
$1,871,000.

THE ASSESSMENT ORDER OF THE
IRON HALL.

The Order of the Iron Hall is one of the
assessment life assurance schemes that
we have repeatedly declared likely
to come to an untimely and disastrous end.
Its plan, as was asserted in this journal
three or four years ago, ‘“is contrary to
mathematics and plain dealing, and disap
pointment is sure to come.” Apparently it
has come already to some of the members
of this society, for on July 29th A. B.
Baker, H. A. Sampsell, and D, W. Kuefler,
members of the Order, made application to
the court at Indianapolis, Indiana (the
Iron Hall .is an Indiana organization) that
the Order be put into the hands of &
receiver,

The statements upon which these mem-
bers base their claim for the appointment
of a receiver are thus given by the
Philadelphia Record of Saturday last. They
say they are members of the organi-

zation and entitled to benefits from both
funds.

. Their complaint desoribes the order as hav.
Ing 1,300 local lodges or branches, They say
that Freeman D. Somerby is, and has been for
five years the Supreme Justice of the corpora.
ion. Tt is further declared thag the corpora-
hoq isindebted for maturing benefits for the re-
mainder o{ the year 1892 over $1,000,000, and for
siok u..n.d fhsa.bility benefits over $325,000. For
1893 it isindebted for maturing benefits $4,000,-
, and for sick and disability benefits over
0,090. For 1894 the indebtedness will be for
maturing benefits $6,000,000 : for sick and dis-
ability bex-xeﬂts $650,000. For 1895, it is indebted
for m&turx_ng benefitsover $9,000,000.and for sick
and dieability benefits, over $650,000 : that the
reserve fund in the hands of the branches
Amounts to only abont $1,200,000, onlyv one.
seventh of which is available each year for the
payment of liabilities ; that she real estate of
the defendant amonnts %o about $1,000,000 ;
that the assets of the defendant are composed
lugely.ot cash on hand, more than one-half of
which is deposited in the bank in Philadelphia,
of whloh. Bomerby, the Supreme J ustiocs, is
Vice-president, and J. Henry Hayes, Supreme
Trustee, is cashier, and that the bank is of

limited capital.

) But the complaint goes farther, charg-
Ing reckless and extravagant payments
of salaries, too great expenditure for
fnv?lling. and “pretended claims, amount-
ng In one year to more thap $50,000,"°
which sum it ig alleged was appropriated
?y .Somerby. who pretended to have used
it in paying expenses at different times.
“All the general tund hag been exhausted,”
says the complaint, « gnq large sums of
money have been taken from the reserve
fund and placed in the general fund.”
Allegations are further made of changes in
the books of the Order, and it ig charged
that some one has appropriateq large sums
on acoouny of charter fees and other

moneys from local branches. It ig further
charged :

That no meeting of the Executive Com-
mittee has been held since 1890, and no special
or called meeting since 1891 ; that no report
has been made to the members of local
branches concerning the financial condision
of the organization since 1890 ; that there has
been no auditing of the books since 1891. That
at a special session of the Supreme Sitting
called at Indianapolis, Ind., in 1891, the only
business transacted was to raise Somerby’s
salary from $6,000 to $10,000 per year. Mr.
Somerby has been telegraphed for, and in his
absence the officials of the Order decline to
make any statement.

It may be stated that the membership
of the Order of Iron Hall at the beginning
of 1891 was reported to be 53,906, and in
1892 it was said to be 65,204. Its member.
ship at present is more nearly 70,000, dis-
tributed among over 1,000 branches in
many States. The official statement of its
assets on January 1, 1892, gave them at
$2,200,000. The mmcome of the Order is
derived from assessments levied upon the
members. Each assessment is $2.50 for
each member, and in the history of the
Order the number of these has averaged
from 18 t0 20 a year. The income at present
is over $3,000,000 a year.

The Iron Hall pays a weekly sick benefiy
of $25. 1In case of death the holder of a
policy upon which there is no deficit re-
ceives $1,000. At the end of seven years
the holder of a policy receives $1,000 cash,
but if the policy-holder lapses he gets
nothing. The company has made one or
two ostentatious distributions of money.

It is only fair to say that local officials of
the order at Detroit, Binghampton, and
other points, declare that the order is per-
fectly solvent; that ‘these charges were
started by enemies of the order and are
baseless.” A Mr. Taylor, of Binghampton,
who is called a judge, denounces Mr. Mer-
rill, the Massachusetts Superintendent of
Insurance, as being the probable author of
this “attack.” A paragraph in the New
York Times of July 31st says that although
Mr. Somerby, the Supreme Justice of the
Order of the Iron Hall, could not be seen at
that date, yet one of the  Supreme ' officers
of that body declares that the application
for receiver ‘ has started from jealousy.”
A recent telegram from Cincinnati 8ays
that as there are five local branches of the
Iron Hall in that city the news created a
panicky feeling among the members; and
many are hesitating about the payment of
further dues. Mr. Somerby wired from
Detroit August 1st, that he heard of the
“ difficulty ' late Saturday night, and had
been detained on account of s sick wife,
but will be in Indianapolis same day. Ao.
cording to yesterday’s press telegram, all
he will say is that ‘* My accounts are all
right and I am not afraid to have a thor.

ough investigation of them.” And, as to
the bank of which he is vice-president, he
“ believes that its assets are more thap
sufficient to take care of any funds the
Order may have on deposit there."

—To 8L, Tas Waves.—A substitute for
oil as a wave-breaker has been discovered. It
consisés of a thin cotton or_ silk net rendered
non-submersible by being dipped in a special
chemioal composition, The net is thrown on
the troubled waves, and immediately they are
still. The inventor got his hint from observing
that floating masses of seaweed always broke
the foroe of the billows.

DECISIONS IN COMMERCIAL LAW.

Re Avpamson v. TownsHir or KETOBICOKE.—
8ir Thomas Galt has decided that under s.
86 of the Municipal Amendment Aot, 1891, the
persons who may petition the oounoil'of [
township to grant a bonus to & street railway
within a defined portion of the township, are
the assessed owners of the lands within sach
portion to the value of at least one-half thereof.
The by-law aunthorizing such bonus does not
require the assent of a majority of the rate-
payers entitled to vote thereon, but only a
majority of those who actually vote.

Russerr v. MaNUracTURERS’ AND BuiLpers’
InsurANcE.—Where at the date of the issue of
& fire insurance policy the premises were un-
occupied and the printed part of the policy
provided that it should become void if ben-
zine, gasoline, etc., or other explosive should
be kept or used on the premises, these being
the only uses of premises prohibited by the
policy as hazardous, and a written slip
attached to and made part of the polioy pro-
vided that the premises were * privileged
to be oconpied for hazardous or extra
hazardous purposes,” the Supreme Court
of Minnesota held that there was an in-
oonsistency or want of harmony between the
printed and the written part of the polioy,
and that the latter must control ; also that the
use of the premises as a paint factory in which
benzine and gasoline were kept and used in the
manufacture of paints was permitted by the
written part of the policy.

Krer v. Moses.—One M. assured his life
and signed a document directed to the man-
agers of the company in these words : * I give
and bequeath to the amouns stated
on the policy given on my life by the 8. Life
Insurance Company. To be paid to none
other unless at my request, dated later.”
After showing or reading the policy, whioh he
retained, he handed it to Kreh, remarking,
*There, that is as good as a will.” In an
action brought by Kreh against the adminis-
trator, who had collected the money from the
company after his death, to recover these
moneys for himself, Boyd, C., held that on
acoount of its incompleteness, the transaction
was not a gifs ; that as the trust intended was
not irrevooable it was not a declaration of
trust; and that it was of a testamentary
character meant to be acted on only after the
death of the donor ; and that it could not take
effect a8 & will on account of the want of wit-
nesses; and the action was dismissed.

Orry or ToroNTO V. ONTARIO & QUEBEC RarL-
way Comrany.—A railway company, having
obtained a bonus from the city of Toronto
upon condition of locating and maintaining
ite machine shope within the city limits, did
80 ereot and maintain them for some years
until the company amalgamated with and loét
its identity in another company. The amal-
gamated road was afterwards Jeased in perpé-
tuity to & much larger and more extensive
railway oompany, which removed the shops
outside the city limits. Chancellor of Ontario
holds that although all engagements and agtes-
ments made by the first mentioned company
were preserved by the legislation affecting the
amalgamation and leasing, the aoquisition in
perpetuity by the larger company of the
smaller, under the authority of Parliament,
imposed new relations upon the amalgamated
road whioch worked a change in the policy as
%o the site and size of the machine shops, and
that the engagement was satisfied by the
maintenanoce of the shops by the smaller dom-
pany during ite independent existence,

e ————
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TO CORRESPONDENTS.

A cheque payable to the order of John Doe
falls into the hands of another John Doe who
has 1o olaim t0 it. He presents it at the bank
and is identified as John Doe and receives the
cash. Is the bank responsible for having paid
it to the wrong party? TrLLER.

[Where a cheque is payable to the order of
John Doe and is indorsed by another person
of the same name, it is a forgery, and the in-
doreee cannot recover. (Mead v. Young, 4 T.R.
28.) Where a signature on a deed is forged
the forged signature is wholly inoperative.
(Bec. 24 Billsof Exchange Aot.) The bank in
the above case is therefore responsible to the
John Doe to whom the cheque is payable, and
muet pay him. The bank can of course recover
from the John Doe to whom the money was
paid.]

C. J. McL., Chicago.—Your memory is not
a8 keen as your oriticism. You should know
the tone of this journal better, since you often
read it. What we said at the time of the
Cleveland retaliation scare, four years ago—

Mox. Tmes, Vol. XXIIL., p, 301—waa: “To
speak or write of retaliation, in the sense of
President Cleveland’s recent political proolama.
tion, seems a mockery in view of the enormous
oommerocial interests involved in the traffio
between the United States and the Dominion.
The President has for onoe, perhaps, been
over-persuaded by the peddling politice of some
timid Demoorats into a display of Anglophobe
fireworks. But he has lived too long by the
great lakes not to have learned, better than
the average Washington politician, how great
is the volume and value of international trade
on this continent, and how vast the import.
anoce of amicable relations between two coun-
tries which nature intended to be friends.”

THE TELEGRAPH IN CANADA.

THIRTEENTH PAPER.

The list of persons interested in these tele-
graph papere continues tolengthen. A gentle-
man from the county of Grey came in last
week to express his delight, as an old Brant.
ford and Niagara Falls telegrapher, in the re.
cital of old-time telegraphy ; and this week we
have a letter from Mr. J. B. Fairbairn, of Bow-
manville, who 18 kind enough to add something
fo the reminiscences of past days. While
notioing the wonderful change in methods
brought about by experiment and invention,
Mr. Fairbairn dwells shrewdly upon the oon-
stanoy. of numbers of telegraph employes to
their first love: “ What changes,” he says, ‘‘a
few years have brought about ! I do not know of
any business in whioh the old employees have
held their own as in the Montreal Telegraph
Company. So many of them are still living
and in active life in one direction and another.
I have read with a good deal of pleasure your
articles on the telegraph in Canada. While I
cannot pretend to give you anything of speocial
interest, I will relate an actual oocurrence,
showing the ignorance prevailing some thirty-
five years ago on the subject of telegraphy. A
farmer from the township of Clarke, Durham
county, came into the Bowmanville office late
in the fall to send & message to Kingston. We
sent his message and he waited very patiently
all the afternoon for an answer, and finally
left for home without it about 8 p.m, (the

roads were very bad). To my surprise he came
to my house about 11 p.m. the same pight and
very eagerly and confidently asked for his
snawer. It appeared that when some ten
miles from town on the main road returning

o his home, he heard a noise made by the
action of the wind on the wires, and was con-
fident this noise was made by his reply com-
ing. He was much chagrined at his disap-
pointment, and had all his extra ride of twenty
miles for nothing.”

In a delightful paper written by the late
Cyrus W. Field himself for the Youth’s Com.
panion in May or June of the present year,
entitled * The Story of the Aslantio Cable,”
we are told, what perhaps few persons know,
that his connection with trans.Atlantic tele.
graphy arose from his joining in 1853 in “an
attempt to resuscitate an enterprise that had
been begun and had broken down, to carry a
line of telegraph to Newfoundland—inoluding
oable across the Gulf of 8t. Lawrence—and at
8t. John’s to conneot with a line of steamers to
Ireland, by which the time of communication
might be reduced to five days. Beside
we in the library was a globe, which I began
to turn over to study the relative positions of
Newfoundland and Ireland. Suddenly the
thought flashed upon me: ‘Why not oarry
the line across the Atlantic!’ It came as a
vigion of the night, and never left me until,
thirteen years afterward, the dream was ful-
filled.”

The first thing the projectors of the enter-
prise had to do was to build a line of telegraph
four hundred miles through an uninhabited
country ; and their first experience in laying a
submarine cable, 100 miles Iong, in the Gulf of
8t. Lawrence, was a failure. Buat next year
the attempt was renewed and was successful.
Fortunately just then careful soundings by
English and American navigators showed that
the ocean bed between Ireland and New-
foundland was one vast plain, and Field
and his friends in their surprise and joy
christened it ‘the telegraphio plateaun.”

Then arose the scientific difficulty : Could
an eleotris ourrent be sent through so long a
oable? They asked Morse and he said it could
be done. 80 said Faraday; and when I
asked the old man ‘How long will it take for the
ourrent to pass from shore to shore?’ he an.
swered, ¢ Poesibly one second !’ **

The next question was, Where is the money
to come from ?—for the cost of the cable was
estimated at £600,000 sterling. TField himself
subsoribed one-fourth the whole sum, and the
rest was obtained by calling meetings and ad-
dressing boards of trade and by ocanvassing
business men in England and America. * The
year 1857 saw the cable on board of two ships
turnished by the Governmenta of Great Britain
and the United States. They put to sea, but
had hardly gone 300 miles from the ocoast of
Ireland when the cable broke. Next year they
tried again, the “Niagara’ and “Agamemnon’’
going to the middle of the Atlantio, splicing
the two ends of the cable together, and sailing
away eastward and westward respectively.
After separating 100 miles the cable broke ;
several times we tried it with the same result.
A storm arose in which the ‘ Agamemnon
came near foundering,” and the whole flotilla
had to make for the English shore. Field
went to London $o attend a meeting of dirgot-
ors, but every one was 8o discouraged that when
he rose to suggest that the ships try again peo-
ple spoke about folly and madness, and ¢the
vice-president rose and left the room.” But
a8 & forlorn hope they did tryagain, and on the
5th August, 1858, the * Niagara™ reached
Newfoundland and the ** Agamemnon * the
Irish shore, and messages were sent across the
Atlantio, which grew fainter and fainter, but at

last ceased altogether. Then for the years of
the civil war nothing further was done.

We may note just here that the sucoess of the

Atlantic oable in 1865 came just in time to put
a stop to the gigantioc enterprise of a tele-
graphic land route through Oregon, British
Columbia and Alagka to Ruesia, laying a cable
across Behring Straits, and thence to Western
Europe. Three millions of dollars had already
been spent on the work, when the Atlantic
cable rendered it needless.

Early in 1865 the Montreal company ac-
quired by purchase all the lines on the north
shore of New Brunswick, from Sackville to
Campbeliton, and built a new line via the
Metapedia valley, between Campbellton and
Father Point, thus forming a new route from
the west $o 8t. John and Halifax. In July of
that year Mr. O. 8. Wood and the late Mr.
Wm. Cassils, as the last named gentieman
used to like to narrate, drove from Shediac to
Father Point, taking possession of the lines
lately purchased, and inspeoting the newly
built line. By appointment_ these gentlemen
met Mr. Cyrus W. Field at Portland, Maine,
and with him visited St. John and Fredericton,
N.B., parting with him at Shediac, he leaving
for Newfoundland in order to select a landing
place for the second Atlantic cable, at that
time under construction. Towards the close
of 1866 a new opposition telegraph, known as
‘ the Peoples’ Line,” was being built through
Canada, and had reached Quebec ; this line
was finally absorbed by the Montreal Co.

CANADIAN BOARDS OF TRADE.,

Quite a number of additiors have been
made to the list of Canadian Boards of
Trade as published by us a fow weeks ago,
and the list given below is probably the
most complete of the kind ever made, num-
bering as it does about onejhundred. Our
readers will understand that all places not
otherwise indicated are in the province of
Ontario. Circulars bave been sent to every
town of importance in the Dominion, and
while a few of these slill remain unanswer-
ed, we have made every effort to have no
town possessing a Board left out of the list.

The following places, we are told, do not
possess Boards of Trade or Business Men's
Associations: Amherst and Lunenburg,
Nova Scotia; Chatham, New Brunswick ;
Coaticook, Hull, Huntingdon, Joliette, St.
Hyacinthe and St. Johns, in Quebec; Des-
eronto, Meaford, Pembroke, Rodvey, Sea-
forth and Tilbury Centre, in Ontario. A
very noticeable feature of the list is the
large proportion of places in the Western
provinces and territories that have organiz-
ed Boards of Trade.

President. Secretary.

} AMHERSTBURG :

J. D. Burk. J. A. Patten.
BARRIE ;

N. Dyment. Fred Marr.
BELLEVILLE :

L. W. Yeomans. J. P, Thomas.
BERLIN :

W. R. Travers. John Hoffman,
BLENHEIM :

George Thompson, R.C.Macpherson.
BOWMANVILLE ;

W. B. Couch. -J. H. H. Jary.
*BRAMPTON ;

E. O. Runians. J. E. Pearen,
BraNDON, Max. :

E. 8. Phillips. J. F. Howard.

BRANTFORD :
C. H. Waterous.

L. E. Blackader
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BrooxviLie : MoosomIN, Assa.: Byoyey, N. B.:
R. Bowie, W. C. Austin. R. Miller. T. H. Cross. J. E. Burchell. M. 8. Ingraham.
Brrrise CoLuupia : Nanamo, B.C.: §Taree Rivess :
(a4 Victoria.) John H. Pleace. Marous Wolfe. Henry M. Balcer. George Baloer.
Thomas B. Hall. F. Elworthy. ToroNTO :
NAPANEE : . ’ 5
CaLaARY, Arra: R. G. Wright. J. MoKenty. . H. N. Baird. Edgar A. Wills.
RENTON :
Alex. Lucas. P. J. Nolan. New Graseow, N.8.: 0. H. Bonter. 7. F. Weir.
CHarrorTETOWN, P.E.I. : J. C. McGregor. I.F. MoLean. Tauso, N. B.:
L. L. Beer. B.D. Higgs. | Nwuanzer : Gardiner Clish.  G. A. Hall,
CBATHAM ; Jesse Peckham. T. H. Brunton. Vaxcooves. B. C. -
8. T. Martin. Thos. Scullard. | Ngw WesTMINSTER, B.C.: G. I'E Bert;euux. A.H.P. McGowan
*CLINTON ; T. J. Trapp. D. Robson. A VioEs. Max :
W. Jackson. NiagaBa Fanws : . R.’ Adamson. G. H. Healy.
CovrLINGwoOD : J. R. Lundy. A. G. Hill. WALKEETON -
Jobn J. Loog. G- ¥ Moberly. | Nowra Warsroo: Thomas Whitehead. M. O. MoNamara
CoRrNWALL : Geo. Reiner. W .
Archibald Denny. C. W. Brownell. | Ogprim - AT:anoY. Fiah 6. H. Hatohison.
Drouzo: Melville Miller. C.W. Lawton. | e
Dr. Pentland. J. E. Burgess. $OsHAWA ¢ W“I;‘NDS'wuyzie F. Gross.
*Douxpas: W. Diockie. A. R. McLean. W ’ :
Peter Bertram. Alex. F. Pirie. | Qpqawa : TABTON :
: Hunter. James Symon.
iDurron: J. M. Garland. N. 8. Garland. W James Hunter v
L. J. Willson. Jno. D. Blue. OwEN SouxD : INDSOE :
; . .F. land.
EpyonToN, ALta.: 8. J. Parker. J. R. Brown. James Anderson R.F. 8utherlan
John Cameron. Alex. Taylor. Pagis: Wmn;m, Msm.: Chas. N. Ball
Fort MacrLeop : A. H. Baird. J. B. Dalzell. . E. Steen. as. N. Bell.
—_— | S— WinNIPRG GRAIN AND Propuck EXCHANGE :
Fort WiLLian : W. Meighen. W. B. Hart, d. A. Mitohell. C. N. Bell.
e G A. Graham. E. A. Morton. PETERBORO’: ‘W 0ODBTOCK
e Gri . Sent H. Meldrum. J. H. Burnham. James Scott. J. G. Wallace.
. © TIgE: - Denior. PrrroLEs (Oil Exchange) : *No meetings been held for a year or more-
Frepericron, N.B. : W. K. Gibson James Kew These are previous yeat's oficers.
. v : * tMr.tJ. H. Tilden, elected president at the annual
J. M. Wiley. J. W. McCready. Prorox m.ﬁﬁ;,ig mJ&ne' d‘:oun?: tIo act.
a H 's ion,
Fort QuAreerLe, Assa.: Edw. Roblin. J. B. McMullen. %%ﬁa!gdz;lldgégmls:‘:%e.:n ¢ Do
F. 8. Prootor. D. H. McDonald. Porr AmTHUR: )|B:i‘xfy R‘}ver Bo::')d ote’lr:;:t’ ° nnis.
Gavr : G. T. Marks, H. A. MoKibbin,
Thomas Todd. J. M., Irwin.
GroncETowN : Porr Hore: A USEFUL BOOK FOR BUSINESS MEN.
Wm l;doLe od H. Jaok George M. Furby. Robert Gray. —_
' ) " cackson. PortaGE La PrAIRIE, MaN. : There have been written since the passing
G°°‘m1§“s= Willi 8. R. Marlatt. P. Whimpster. |of ““the Bills of Exohange Act, 1890, three
- 8. Williams. J. Mitchell. ' works upon the subject, the latest one, that
P , o ' )
GuzLes ; rinos Avusest, Bisx under review,* being the best. The objeot of
A. W. Alexander. A, J. Little. A . this Act of Parliament was to render uniform
Haurax, N, 8.; Qu PPJM‘;E’; mh 3 M throughout Canada the law with regard to
Robert Pickford. Chas. M. Creed. : +. Deauchamp, - H. MacCaal. bille, notes and cheques, much after the style of
+Hamrrox : Quesec, Que.: the Imperial Act; the Imperial Act, however,
_ C. R. Smith V. Chateanvert. N. Le Vasseur. | g not striojly followed, and the writer of the
INGERSOLL : |IRar PorTacE : :n:lrk under diso!msion,‘ i;pr.eparing ::is pages:
Alfred Ellia, — —_— ell upon some inconsistencies as well as some
N W. H. Jones. . defloiencies in the Canadian statute. Calling
Knvaeron : Reoms, A the attention of the Minister ‘of Justioe $o
. . . H. Le Jeu . R. J. 8 . 8 & nsion o e 1nister .o uasice
LAy qwrge. Richardson. Thomas Mills, Sima.s ne teele theee, the amending Act of 1891 was passsd to
' INGTON ABNIA : do away with discrepanoies. Although wait-
G. F. Cronk. James Neil, Thomas Kenny. Thos. Donnelly. ing for the amending legislation delayed the
Lrrasamaer, Aira.: S1ycox : present publication, it gave time to the aathor
— ——— J. L. Campbell. H. B. Donly. to extend his work and he has produced a most
Levis, Que.: BHERBROOKE, QUE. : painstaking and admirable treatise on the
Theodule P. ia, . Andrew Paton. F. C. Thompson. | Bubject. Of course it is not an exhaustive
Looaax ule Paradis Alf. Lemieux. 8 , P work on negotiable instruments such as has
’ MITH'S FauLs : been produced in England and America, and
J. R. Dundas. J. D. McMurchy. J. M. Clark. J. F. MoKim. it is exhaustive so far as the ground m;erod
LONDO:‘: M Sorzr, Que.: by our own Aot goes. A summary, 0o, of the
. Masuret. John A. Wells, C. O. Paradis. W. L. M. Desy. |law in England and America is given, as well
Marr Crexx, Assa. : Br. CarHaRINgs : a8 the citation of ocases decided in these
John Dixon, L. Rankin. Lucius 8. Oille. Geo. C, Carlisle. | countries.
Mx‘rcm;l.x. : 81. Jomx, N. B.: After an introduction on the origin of bills
- H. Flagg. Isaao Hood. George Robertson.  Ira Cornwall, and notes, the former legislation in Oansds
Mruron : . 8%. THoMas : and the provinoes on the subject is dealt with,
W. H. Lindsay, H. J. Hollinrake, Joseph MocAdam. J. W. Btewart, |andthen theauthor takes up each section of the
Moxcron, N.B,: St. Sremgx, N. B.: Canadian Aot now in force and deals with it
C. P. Harris. H. H. Ayer. C. H. Clarke. J. E. Ganong, fully, el'uoidating its muning- by numerous
MoNTREAL, QUE.: STRATFORD : illustrations, so that the lay mind can readily
: ; grasp its purport. This makes the work valu-
E. B. Greenshields, G. Hagyiy. E. T. Dafton. M. MoGregor. | S0P ! o1l broiness T and bankers throngh.
* Comy Excmancr: Sraarmpoy : . out the Dominion, who are thus in a measure
D. A. Maopherson. . Hadrill. Chas. Grist. J. H. MolIntosh. euabled to become their own lawyers. The
* La Cususee ox Comumnce : B1. Manys : *Bills, Notes and Ohegues, by J. J. Maclaren, Q.0.,
J. E. Morin, 8. Cote, H. F. Sharp. W. K. MoLeod. L, e =

D.O.L., LL.D. Toronto, Caswell & Co. (1td.),
Publishers, 1803,

.
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necessary forms of protest and notice are
given, and then the varions statutes in foroe
prior to the new Act. The index is copious
and the press work excellent, the volume being
indeed a credit alike to author and publisher.

BOOK NOTICES.

Canapun Textine Direcrory.*—The present
issue forms the third edition of Mr. Biggar’s
directory, which is & very handy compilasion
ofthe names of retail dealers; furniture and
upholstery merchants ; cotton, woollen, o;.?p-et
and cordage manufacturers in the Dominion.
It is & book of 480 pages, which shows an in-
orease of a hundred pages over the previous
edition. Some new features in this edition
are, detailed statistics of the textile trades of
Great Britain and the full text of the Ameri-
can tariff as affecting these trades, both the
MoKinley rate and the old rate. It is agree-
able to learn, as we do from the preface, that
this work is now regarded as a standard book
of reference, “ copies of the present edition
having been ordered from almost every im.
portant country of the world.” The compiler
offers better value than ever in the present
issue, and we hope to see his work secure a
wide sale,

TRURO BOARD OF TRADE.

A correspondent sends us the following :
The Truro Board of Trade was organized in
1889, and in the year 1890 was incorporated
under the Dominion Act. The present mem-
bership is the third largest in the Maritime
Provinces, ranking next to Halifax and St.
John. We have at present 110 members. The
board has for two years past published a
weekly ¢ Commercial Report,” for private use
of members only, containing & summary of the
week's judgments at all municipal courts, and
also a complete record of all entries at the
oounty office of Registrar of Deeds, &. This
information is regarded as very valuable to
the retail trade of the town, and, as far as
known, the Truro Board of Trade is the only
body in Canada providing its members with
this information.

I herewith enclose list of officers for 1892,
and would further say regarding the recent
meeting of the Associated Chambers of Com-
meroe of the Empire, in London, our board of
trade received no invitation to be represented,
else we should have given oredentials to &
member of one of our leading business houses,
who was in London at the time.

OFFICERS FOR 1892,

Gardiner Clish, president; C. E. Bentley,
18t vice-president; R. J. Turner, 2nd vice-
president ; G. A. Hall, sec.-treasurer; W. F.
Odell, assistant secretary. Executive Com-
mittee—A. E. McKay, W. F. Odell, J. Moor-
man, W. Y. Loughead, 8. G. Chambers, W.
B. Alley, J. H. Tremaine, F. MoClure, R. T.
Craig, Daniel Gunn. Board of Arbitration—QG.
Clish, Senator Thos. McKay, A.J.Walker, J. P.
Archibald, C. E. Bentley, W. B. Alley, W. E.
Bligh, R. T. Craig, W. F. Odell, D.D. H.
Muir, L. Spencer, I. 8. Johnson.

CITY VERSUS COUNTRY.

The anomaly is often seen of dairy produoce,
fresh vegetables or fruit, and sometimes even
butcher’s meat, selling at a lower Prioe and
much more easily to be obtained in a large
oity than in a place & @core or two of miles

*Published by E. B. Biggar, Fraser Building,
Montreal, price $3.

away. The reason is that the big town or
city absorbs the surplus produots of the farm.
Either the farmer and his wife prefer to drive
to the larger market, or the peddlers and com-
mission men who cater for city hotels and
restaurants engage the output of the garden or
dairy with regularity. Thus the respective
products grow scarce and often higher priced.
We observe that the St. Croiz Courier rails at
things and people in this connection, thus :

* When we read of strawberries seiling in St.

John at eight cents a box, lamb at ten cents a
pound, and vegetables of all kinds at a corres-
pondingly low price, and then consider the
prices charged here, it is sufficient to make
the average householder mutter, not loud, but
very deep, that there is something wrong in
the manner in which the meat and groocery
business is carried on in St. Stephen.”
Why, bless you, Friend Courier, exactly the
same thing happens elsewhere in & like case*
If, instead of 8t. John with St. Stephen, you
were to compare Montreal with St. Anne’s,
Toronto with Orangeville or Niagara, Detroit
with Amherstburg, you would find a better
choice of such merchandise in the larger than
in the smaller place. It is curious and even
annoying to the dweller in the country that
this should be so, but it 18 the usual resalt.

INSURANCE NOTES.

The Canadian chief agent of the Queen
Insurance Co., Mr. H. J. Mudge of Montreal,
gives notice that the company intends to cease
oarrying on life insurance in Canada, and will
apply to the Minister of Finance on the 1st of
November for the release of its assets and
securities.

By the rules of the new building law of Bos-
ton, no building can be erected in that city in
excess of 70 feet in height unless it is built
throughout of uninflammable material, with
floors constructed of iron or steel beams filled
in with terra cotta or other masonry arches.
The maximum limit of height is 125 feet.

The debentures issued by the town council
of Barnia for extension of waterworks in that
town amounting to $15,750, with interest at §
per cent., were disposed of to Mr. George A.
Stimeon, broker, of Toronto, for $16,541 and
aocorued interest, which means a premium of
$791.

The Hartford Fire Insurance Company re-
ceived a letter from a New Hampshire town
the other day of the following tenor :

“ I enclose $100 in this letter, which I want paid
to the Hartford Fire Insurance Company of Hart-
uin-g.t "I thought I got more insurance than my
right.

Inclosed was a one-hundred-dollar bill of
the First National Bank of Concord, N.H.
The writing is identified as similar to two
previous communications received by the
company, inclosing, respectively, $50 and $100,
making a total of 9250 already received from
this one source. It is evident, says the Courant,
that some beneficiary of the Hartford received
more than his due and he is endeavoring to
quiet his consoience by returning in instal.
ments the amount overpaid.

Lambert Baron, John MoHattie, and two
grooms employed by them were indioted on
Saturday last in London, England, for con-
spiracy to defraud foreign marine insurance
companies of large sums of money. The
alleged swindles were perpetrated in 1890 and
1891, in which years the men systematically
shipped large consignments of horses from
Glasgow to America. Their plan was to
seoure heavy insurances on the animals ship-
ped and then to have them poisoned during
the voyage.

On Tuesday last a fire started in the picker

room of the Strathroy Knitting Company’s
six.story factory in that town. Although s
stream of water from the company’s hose was
pouring upon the fire in thres minutes after-
ward, the fire ran from room to room until the
building was destroyed. When word of the
fire was passed to the hands, some of the
females became panic stricken, and made a
rush for safety. All did not get to the stair-
ways, and several jumped from the windows,
one sliding down the exhaust pipe. 8ix were
burt, two of them seriously. The loss is
probably $100,000; some place it higher. In-
surance say $65,000. The factory employed
some 200 hands.

AUTUMN EXHIBITIONS.

Midland Central ..Kingston. .. .Bept. 1 to 9

Industrial ........ Toronto ..... * 5 « 17
Great Eastern ....Sherbrooke.. ¢ 5 « 9
Montreal ......... Montreal.... <« 15 « 23
Western ........... London .... « 15 « 24
Lincoln Union ....8t.Cath’rines * 19 « 21
Guelph Central....Guelph .... « 20 « 22
Central Canada ..Ottawa .... *“ 22 « 30
Northern ........ Walkerton.. * 27 « 30
Southern ......... Brantford .. ¢« 27 « 29
Lindsay Central ..Lindsay.... « 27 « g9
Peterboro’ Central..Peterboro’.. * 27 « 29

MONTREAL CLEARING-HOUSE.

Clearings for week ended Aug. 4th, $11,-
436,868. Balances, $1,528,513.

TORONTO CLEARING.-HOUSE.

Clearings and Balances of this clearing
house (of which the Bank of Toronto is not a
member) for the week ended Aug. 4th, 1893,
are as under :—

Clearings. Balances,

July 29 .......... $1,309,726 $264,981
430 eiienan., 839,690 143,604
Aug. 1 .......... 798,765 83,057
“ 2 ... 713,630 101,074
“ | JE 975,939 87,628

“ 4 ciiiiiin.n 1,088,006 127,677
Total .......... $5,725,756 $808,021

—The lull in subscriptions for shares in new
enterprises is very marked in England. Up to
23rd July there had been subscribed towards
new loans and new companies £63,556,000 as
compared with £103,393,000 to same date of
1890. For the whole year, 1891, the aubsorip-
tions were £104,594,000 as compared with
£142,565,000 in 1890, and £189.436,000 in 1889-
Among the issues appearing in the Economist’s
list for third week July are the Montreal
Waterworks debentures, £110,400, at 92; the
Ebbw Vale Steel ditto, £200,000, and the New
Zealand Loan and Mercantile 4 per cent. de-
bentures at 94.

—The Nova Scotia town of Lunenburg, N.
8., has been called the Gloucester of Canads,
and its people are proud of the name. The
fishing fleet of Lunenburg county numbers
about 100 vessels, averaging from 80 to 90 tons
each. The orew of each vessel numbers from
14 to 17 men, so that at least some 1,500 men
are engaged in this great industry. This fleat
is owned in Mahone Bay, La Have and else-
where, but the port of Lunenburg controls
about 70 of the 100 vessels,which are estimated
worth somewhere between $4,000 and $5,000
apiece, in which cage the Lunenburg fishing
fleet represents a capital of between four and
five millions of dollars, an important mari-
time interest,
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HAMILTON DEBENTURE DEBT.

In getting up figures to show the city’s
financial position, City Treasurer Stuart has
Prepared a very concise and valuable analysis
of tl:!e city debt, with a statement showing
how it will be reduced in coming years. It is
8hown that 1n seventeen years, or about the
time when the debentures soon to be issued
have run half their time, the city debs$ will
have been reduced by over $1,100,000, or 40
per ocent. of the whole,

THE PRESENT DEBT.

The following statement shows how the
present debt of over $3,000,000 is divided :
No. 1., General debentures, old

iBBUE ........0.00.... 1,000 00
* 2, Waterworks debentures,

old issue.............. 1,000 00
“ 3. Galt and Guelph Railway 10,000 00
‘4. General, issue of 1884 ., 1,273,739 42
¢ 5. Waterworks, issue of 1864 756,229 68
‘“ 6. Great Western Railway,

issue of 1864.......... 5,220 00
* 7. Waterworks, By.law No.

182 ciiiiiinieninen., 165,000 00
‘8. Permanent improvement,

By-law No. 422 ...... 99,001 00
* 9. Public Schools, By.-laws

No. 420 and No. 470 .. 91,738 00
‘ 10. Public Schools, By.law

No.532 ..........eee. 48,327 50
‘ 11. City Hall, By-law No. 369 86,963 00
‘ 12. Public Library, By-law

No. 473 ... covuunnn.. 46,740 00
‘ 13. General, By.law No. 580 256,000 00
* 14. Local improvement .... 179,023 92

93,019,982 52

Mr. Stuart’s analysis of the debt of the city
is as follows, taking the items as num-
bered :

Nos. 1 and 2 were not presented for ex-
change in 1864, and are undoubtedly lost.

No. 3. In possession of the Quebec Govern-
ment, the money being on hand to pay them
when presented.

Nos. 4, 5,and 6 are the debentures falling
due in 1894, and then to be exchanged by the
proposed new issue. There is sufficient money
at credit of the sinking fund to bring the amount
i'g;l;in the $2,000,000 authorized by the Act of

. No. 7. These debentures are dus in 1910. A

:‘l::kmge fn:ié whi:h is now about $34,000, will
n sufficient to th

this aey! pay the greater part of

Nog. 8.9, 10, 11,and 12 are all issued on the
annuity plan, and nnder the operation of the
different by-laws will be wholly discharged in
;2::: 17 years, having all been issued for 20

No. 13. These debentures are at present hy.
pothecated with the Bank of Hamilton, the
intention beimg to re.issue them and place
them on the market with Nos, 4, 5, and 6, the
Act under which they will be issued requiring
& sinking fund which in seventeen years will
be safficiens to reduce the amount of this por-
tion nearly one-half.

No. 14. These are all debentures issned for
local works. They are paid on the annuity
plan, prinoipally by rates on the benefited pro-
ge;ty, and will be ocompletely discharged in six

8.

Of the present debt there will be outstanding
at the end of seventeen years the following:—
Nos.4,5and 6........ . $2,000,000

375,000

No. Teeieeiiiiiiiianne..$ 165,000
Less sinking fund, eay....

$1,625,000

100,000
_— 65,000
No. 18.. Cevetereeiaan.,, $ 256,000
Lees sinking fung, SAY.... 75,000
——— 181,000
$1,871,000
—Hamilton Times.
—_——

THE WAR RISK IN LIFE ASSURANCE.

The following upon the subject of the w:
'ii‘k is from the Union Mutm.ll Balletin, pu%l-'
lished by the Union Mutnal Life Company of
Maine :d bl bl

Considerable public attentjon 8
been directed to the action of one l;t'thzt -
life insurance companies for including in its
normal rieks, those of war. Apart from the
varjous pbases in which that action has been

viewed—breach of mutuality, the possibility
of policy-holders being allied to opposing forces
in actual conflict, effect upon the death rate,
&o.—there would appear one other factor, and
that by no means an unimportant one—namely
consoription.

We, here in this country have the right to
choose our oocupations, but in armed Europe
it is totally different. Germany, Russia, Aus-
tria, France and Italy have respectively, in
round numbers, an army of one million men.
The civilian of to-day is the soldier of $o-mor-
row. These vast armies are composed of the
very flower of their nations’ youthand from time
to time are wholly recruited and sustained by
drafts upon unwilling citizens—disabilities be-
ing exceptional and allowed in but few cases, the
only alternative being to leave their country
and submit to the confiscation, etc., of what-
ever property they might possess. Henoce it
will be seen that soldiering is an enforced calling,
and one.in regard to the following of which,
in those countries, a person is not at liberty to
exercise any choice.

The conditions being o entirely different in
this country, it is a question for the American
people themselves to decide as $o whether they
wish to ally themselves to any such risks. For
years pa#t i$ has been popularly understood
that the want of financial strength of the
Gresham Life Insurance Company, of London,
was due to the losses it sustained consequent
apon & large number of its polioy-holders
being combatants upon one side or the other
in the Franco-Prussian War.

It true, this in itself should be very much of
an object lesson to those upon whom rests the
responsibility of the present new departure.

A CREDIT SOLILOQUY.

I was handed a little slip of paper by one of
the leading stationers on which was printed
the “Credit Man’s Soliloquy,”” which I thonght
wag one of the best things in its way that I
have seen. It reads as follows:

CrepiT Man’s SovrLoquy.
“ To sell or not to sell ?” That is the question.
‘Whether it is better to send the goods
And take the risk of doubtful payment,
Or to make sure of what ir in posseseion
And, by declinlng, hold them.
To sell ; to ship; perchance to lose—
Aye, there's the rub.
For when the goods are gone,
What charms ¢an win them back
From slippery debtors ?
Will the bille be paid when due ?
Or will the time stretch ont till the crack of doom ¢
What of assignments? What of relatives ?
What of uncles, aunts and mother in‘law,
With olaims for borrowed meney ?
What of exemptions, bills of sale and the compro-

§8,

That eoolly offers a shilling a pound?

And of lawyers’ fees

That even eat up this poor pittance ?
“ Yer, 8211 we must.
And some we'll trust,
We seek the just,
For wealth we lust;
By some we're cussed ;
And stocks will russ;
But we skip the wust,
Or we'd surely bust,”

One of these ciroulars, by mistake, was in-
closed with a statement to an old customer,
but who had become greatly behind in his
paywments, and in reply it brought a check by
return mail, bat with remarks cutting and of
no pleasant nature, declaring that they would
have no farther dealings with any house
which thus insalted customers; bus the fact
is that any one who would take exoeption to &
little thing like that could only do so when he
felt that he himself was guilty.—Ameriean Sta.

FOREIGN BILLS OF LADING.

In connection withalleged forgery of bills of
lading, a nice question of liability has arisen.
An eastern banlk, it seems, took in documentary
tills, and got the bills afterwards duly aocept.
ed by a good London house. The documents
(bills of lading) were retained by the eastern
bank after being exhibited to the aooepting
firm. Both the latter and the eastern bank
therefore were influenced by the presence of
the bills of lading o ed to the bills, and
now the don is redsed, Is the bank or the
acceptor liable for loss which may result from
the bills of lading being forged ? " Aocording to
an excellent practical authority, it is usual so
obtain a ‘ clean ’ acoeptance, and in practioce
the acceptor is lisble and not the bank. ¥ so,
# ip » bard case.—Londen Daily News.

BTOCKS IN MONTREAL.

Moxrresn, Aug. 3rd, 1892.
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—There was another striking illustration
the other week of the difficulty landowners
have in disposing of big properties in one lot.
Two years ago Sir George Clerk, of Peniouik,
near Edinburgh, put up his splendid maneion
and territory, worth £10,000 a year, on the
market. The reserve price was at first £320,-
000, but since then the owner’s demands have
fallen thousand by thousand in vain, and now,
when it was offered at £190,000 there was not
& bid. A similar fate befell a property belong-
ing to Mr. Sutherland, of 8kibo, which was
valued at £43,375 in 1889, and cannot find a
purchaser at £33,500. Mr. Sutherland has
also reduced his reserve on Bkibo, a superb
sporting place in Sutherlandshire, from £115,-
000 to £90,000 without result —G@Glasgow Herald.

—In & small town in Hampshire a small
number of zealous people decided to put up a
Young Men’s Christian Assooiation building.
A committee was appointed, and they sent for
8 oontractor to undertake the work. When
he came, the first thing he did was to inquire,
in a very worldly and matter.of-fact sort of
way, into the financial resources of the organi.
zation. The' president replied : ** Never fear,
sir; we are sure of funds; Providence is on
our side.” * That is all very well,” replied
the contractor, “but I want someone that I
can shove into the Bankruptcy Court, if neces-
1ary.”"—Northern Counties Review.

Eommercial,

MONTREAL MARKETS.

MonTREAL, Aug. 3rd, 1892.

Asnes,—Trading is as yet limited. Second
quality pots are scarce and to some extent
wanted. In pearls very little is doing, the
only recent sale being one of six brle, on p. .
Receipts are again a good deal less than last
year ; stock in store about 225 brls., showing
some little accumulation. Wequote first quali-
ty pots, $3.90 t0 3.95; 34 was paid for a small
lot of extra good tares, but this can hardly be
given as a quotation; second pots, $3.50 to
8.60; pearls, about $5.80.

Ceuexts AND Firessicks.—Trading in these
lines has been slow since last report, beyond
the reported sale of a 10,000 consigned lo of
firebricks at $14. For English cement we
quote $2.20 to 2.35 ; Belgian, $2 to 2.10. Fire-
bricks from $15 to $22 as to quality and lot.

Darry Propuors.—Cheese has made some
further gain since last report, and shipments
have continued very large, though not up to
the unusnal figures last quoted. We quote
finest colored 93 $0 9}c., finest white 9 to 930.;
lower grades 8§ so 83c. Butter, though nos in
active demand, shows stronger prices, espe-
cially for creamery, for which 2lc. has been
paid in some cases. We quote creamery 20
to 21c.; Townships 16 to 174c.; Morrisbarg and
equal 15 to 160. Eggs may be quoted a$ 11 o
120.

Day Goovs.—Travelling salesmen are now

getting home from the firet fall trip, and meikers
are rather quieter in warehouse than & week
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8go. Collections are also “off color,” and seve-

ral houses report rather more applications for | d

renewal of Aug. 4th paper than they like. Re-
mittances from British Colambis are particu-
larly poor, presumably due to the small-pox
scare, and Manitoba payments are also far
from the mark. In the older provinoes mat.
ters are not so bad, but there is room for im-
provement.

GRAIN a¥D FLour.—The grain market has
shown dulness, owing partly to holidays in
Britain. Wheat is nominal ; for oats there is
& moderately active demand, though stocks
are reported about half & million bushels more
than at this time last year. We quote No. 2
Manitobs wheat, 85¢.; No. 3 ditto, 78c. ; peas,
78 to 79c.; oats, 35 to 36¢. ; corn, duty paid,
650. ; feed barley, 36 to 40c. Flour steady,
but with a fair demand only for bakers’ and
straight roller. We quote winter patents, $4.30
to 4.60; epring ditto, $4.75 to 4.85 ; straight
roller, $4 to 4.15; superfine, $3 to 3.25 ; strong
bakers’, $4.25 to 4.40.

Grooenigs.—It is rather difficult to pick up
any items of interest in this line of trade just
now. Bugar refiners report a large business
doing with wholesale dealers, but there seems
%o be more or less pushing and cutting among
the latter, and quotations range below the
New York level. Some of the lower rovince
refineries admit that they are making no
money, and some shareholders in at least one
of the local factories say they are not looking
for dividends. The actory quotation for
granulated is 4} to 4go. per lb., yellows 3} to
3%0., with an odd lot at 3 15-160., whioch, how-
ever, do not seem to move off very readily.
S8yrup dull and neglected. For Barbadoes
molasses 32 o 38c. per gal. is asked by holders.
Dried fruit agents say the prospects for orders
are rather doleful, and little interest is yet
being evinced in this line. The firmness in
Japan teas is maintained ; there is a notable
f&lfing off in quality, while prices are from $2
to 3 the gicul higher than last year, and &
Montreal buyer now in Japan reports a diffi-
oulty in picking up desirable lots. Exchange
is rather lower than last year, but this does
not appreciably offset the enhanced values,

which are made all the more a parent by the
epreciation in quality. Ceylon teas are
weak, having got several black eyes from
leading mediocal men in England, for their
marked astringent qualities, and China teas
are recovering favor.

Hipes.—Hide deslers had a meeting last
week, at which all attended but one, when it
was agreed to put down the price of green
hides to 4}c. per lb. for No.1, 340. for No. 2,
and 2jo. for No. 3, but still to sell tanners at
540. for No. 1, the dealers holding that the half
cent advance they have recently been getting
does not give them sufficient profit. An
American buyer oleaned the market pretty
well of calfskins about a week ago, buying up
some 5,000 or 6,000. We quote calfskins 5c,
per lb.; clip 30c. each ; lambekins 40 to 45¢.
The Chicago hide market is reported a little
stiffer but without advance.

Learaer.—There is atill a lack of aotivity
in the leather market, the local demand being
only for small hand to mouth lots. Some fair
shipments of sole for England are reported
from Toronto and Montreal, also some black
leather from Quebec. The market in the lat-
ter place is looking up a little, and & letter just
to hand says that the recent orop of failures
hag cleared the way for a more healthy buai-
nees, which is looked for after the Augaust
bank holidays. Local prices are without
ohange. We quote:—Spanish sole, B.A,, No. 1
21 to 28c.; do., No.”2 to B. A, 16 to
17¢.; No. 1, ordinary Spanish, 19 to 20c. ; No.
2, 16 to 17c.; No. 1, China, none to be
had; No. 1, slaughter, 20 to 230.; No. 2,do., 18
$0 20¢.; American oak sole, 39 to 430. ; British
oak sole, 38 to 450. ; wazed upper, light and
medium, 26 to 29¢.; ditto, heavy, 23 to 280.;
grained, 24 to 260.; Sootch grained, 28to 30¢.
splits, large, 15 to 20c.; do., small, 12 to 140.;
calf-splits, 32 to 330.; calfskins (35 to 40 Ibe.),
50 to 60c.; imitation French oalfsking, 60 to
70c.; russet sheepskin linings, 30 to 40o0.; har.
ness, 30 to 260.; buffed ocow, 11 to 13c.; extra
heavy buff, 14 to 160.; pebbled cow, 9 to l4c,;
polished buff, 10 to 1240.; glove grain, 11 to
1340.: rough, 17 to 200. ; russet and bridle, 45
to bbe.

MEeTaLs AND HarDWaRE.—The movement is
still a very dulllonme. Warrants, which have
been as high recently as 42/3d., are last cabled
at 41/11d.; makers’ prices practically un.
changed. Locally, $18 has been asked for
Carnbroe off wharf, though it is hard to ac-
count for the advance; a moderate lot was
bought for $17.50. For Orion brand of Terne
plate $7.50 is wanted ; other plates unchanged.
Lead is very easy at $3t0 3 25. We quote:—Colt-
ness pig iron, $19.50 ; Calder, No. 1, $19 ; Calder,
No. 3, $18; Summerlee, $18.75 to 19; Eglin.
ton, $18.50; Gartsherrie, $19.00; Carnbroe,
$17.50 to 18 ; Bhotts, $19 ; Middlesboro, No. 3,
$17.50; machinery sorap,$15 to 16; common do.,
$13; bar iron, $1.90 to 2.00 for Canadian ;
British, $2.25; best refined, $2.40; Sie.
mens' pig No. 1, $18.50 ; Canada Plates—
Blaina, SBwansea, and Garth, $2.60 to 2.70;
Terne roofing plate, 20 x 28, $7.00 to 7.50.
Merchants’ roofing, 20x28, $13.50. Black
sheet iron No. 28, $2.40 to 2.50 ; No. 26,
$2.50; No. 24, $2.40; tin plates — Brad-
ley charcoal, $6 : charcoal I. C., $4 to $4.25 ;
P.D. Crown, $4.25; do. 1LX., 85 to 5.25 ; coke
L. C., 9330 to 3.50; ooke wasters, $3.15;
galvanized sheets, No. 28, ordinary brands, 5
to_60. ; Morewood, 6% to 6fc. ; tinned sheets,
ooke, No. 24, 6 to 6%0.; No. 26, 64 to 6f0.; the
usual extrs for large sizes. Hoops and
bands, r 100 Ibs., $2.40. Staffordshire
boiler plate, $2.75 to 8.00; common sheet
iron, $2.50 to 2.80 acoording to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10§ to lleo. ; lead per 10
Ibs., pig, $3 to 3.25: sheet, 84 to 4.25; shot,
96 to 6.50 ; best cast steel, 104 to 120.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40,
round machinery steel, $3.00; ingot tin, 230.;
bar tin, 250.; ingot copper, 124 to 13}c.; sheet
zine, $6 to 6.25; spelter, $5.25 to 5.75 ; Ameri-
can do. $5.50. Some cheaper grades of antimony
are on the market, and we quote from
13 to 150.; bright iron wires Nos. 0 to
8, $2.656 per 100 Ibs.; annealed do.,
$2.70 ; galvanized, $5.35; the trade disoount
on wire is 7§ per cent. Coil chain, } inch, bo.;
# in., 430.; 7-16 in., 4}0.; % in., 3% to 4o. ; §in.,
40.; #in,, 3%0. % in., and upwards, 3c.

FOR

HOT WATER AND STEAM HEATING

Are the Best on the Market, and are used for Heating the Largest vand Best' Buildings

in the Dominion.

with Safford

Trade.

The “Monetary Times” new

building is to be heated throughout

Patent Steam Radia-

tors, similar to those used in new
Parliament Buildings and Board of

MANUFACTURED EXCLUSIVELY BY

The Toronto Radiator Mfe. Co., Ld,

TORONTO, ONT.
Montreal, Hamilton, Quebeo, Winnipeg, Victoria, B, G,



THE MONETARY TIMES. 186

Orws, Pamnrs AND Grass.—The demand for
goods in these lines is now g light one, and
values show very slight variation. Turpentine

may be quoted a trifle easier at 46 to 470. per |

#al; for 5 to 10-brl. lots of linseed oil our
quotations may be shaded a oent. Al
other lines just as they were. We quote:
—Linseed oil, raw, 57c.
600.; turpentine, 46 to 47c.; olive oil, 950. to
$1: castor, 8¢. in cases ; smaller lots, 83 to 9c.;
Nfld. cod, 43 to 450. per gal.; steam refined
seal, 45 to 47c. Leads (chemically pure and
first-class brands only), $5.25 to 5.50 ; No.
1, 85; No. 2, $4.50 to 4.75; No. 3, $4 %o
4.50; dry whive lead, 5 %o 5%c. ; genuine red do.,
43 t0 440.; No. 1 red lead, 40; London washed
whiting, 500.; Paris white, 90o. to $1;
Venetian red, $1.50 to 1.76; yellow ochre,

T

NORWICH & LONDON
ACCIDENT

Insurance Association,
CHIEF OFFICES:
St. Glles Street, Norwiech, Eng.
HENRY 8. PAngZg.Nﬁ‘EG " Pz‘ks'ldEe::: Seoretary
HEAD OFFICE FOR CANADA

Queen City Ghambers, Toronto, Ont.

DOMINION DIREGTORS.

Hon. 8ir LEONARD TILLEY, 0.B., K.O.M.G.
Hon. GEO. W. ALLAN.
THOS, C. PATTESON, Esq.

POLICIES cover every kind of bodil injury
caused by external, violent and acciden 8.
Permit wvelling b r ma

::rl N v;igtxg}xt extr: charge. AreﬁNon forteitable
#OCO any change of ocoupation.
Claims paid without discount g: receipt of satis-
factory proof.

SCOTT & WALMSLEY,

CH
Agents Wanto! IEF ACENTS.

DEBENTURES

Munieipal debentures bought and sold
?:::gx:g:s izxglicx‘l’gy ttmnds. beouritie's.ls.:iggl'o
always on ora: ent, by Insurance Compmies,

GEO-: A. 871 N
9 Toronto St. "'ISOORO,NTO. Ont,

Pickford & Black's

WEST INDIA
STEAMSHIP LINES.

Alpha gail

8.8,
Turk's Isjand eog from Halifax for Bermuds,
month,

amaica on the 15th of every

8.8, Taymouth Castle ang 8.
.8, D
sailing monthlv from 8t. John via Ha.li‘;:.xn an%';;el:
- Windwarq Islands and pemerara.
.8, Be
o “?rynnill;:gfom Halitax for Havana on the

—

Through Biills Lading issued for Freight.
—
Unsurpassed Accommodatlon for
Passengers.

For further information apply to
PICKFORD & BLACK,

= Halifax, N8,
SCHOFIELD & CO, Ltd, 8. john, N.p,

R. REFORD & CO., N. WEATHERSTON

MONTREAL, NTO. ’

per gal.; boiled, :

1.50 %o 1.75; spruce ochre, $2.25 to0 2.50. Win-
e glase, $1 per 50 fest for first broak, $1.40
for second break; third break, $8.

Woor.—Business in this line is very quiet.
Manufacturers seem fairly busy, but are not
buying genenlly. There are about 1,500 bales
of Cape wool in stock here, for which the
general quotation is 143 to 164c. per 1b.; Aus.
tralian, none; B. A. scoured, 32 to 38¢.; Nor-
West, all sold out, and no new olip arrived
yet. A millman in town the other day report-
ed having bought 25,000 1bs. of Nor-West, a
good sample, at 15§c. Canadian fleece we
quote 17 to 18c. per lb.

Leading Acccuntants and Assignees.

Toronto.
Established 1864.

H. O. Bennett.
J. C. Macklin, Jr.
T E. Rawson.

TRUSTEE, REOEIVER.

CLARKSON & 'CROSS,
OHARTERED ACLOUNTAN r3,
No. 26 WELLINGTON ST. EasT, - - TOoRONTO, ONT.

E.R. C.Clarkson, F.C.A. W. H. Cross, F.C.A.
N. J. Pbillips. Edward Still.

TOWNSEND & STEPHENS

Public Accountants, Auditors,
Assignees,

SHERMAN E. TowNsEND, H. SEYMOUR BTHPHENS.

Traders Bank Chambers, ‘Yonge 8t., Toronto.
Cable Address “ Beymour.” Telephone 1641,
Agent at Montreal, Samuel O. Fatt, Fraser Buildings.

A. JEPHCOTT, A. C. A, Eng,

Chartered Aocountant, Auditor, Assignee,
Liquidator. ’ '

No. 11 York Chambers, Toronto St., Toronto, Ont.
Special attention given $o suditing and investiga-

tions, also to the adjusting of partnership and
executorship accounts.

J. W. G. WHITNEY & SON,

ESTATE AGENTS,

Valuators, *
Arbitrators,

Toronto.

MONEY TO LOAN.
J. W. G. WRITNEY.

Established in 1856.

FRED. ROPER,
ACCOUNTANT. TRUSTEE, &o.

QUEBEGC BANK OHAMBERS,
(First Floor.)

2 Toronto $

—

C. T. WHITNEY.

Telephone 1714.

TORONTO MARKETS.

ToroxTo, August 5th, 1892.

CarrLe.—We have had at the western cattle
yards this week large supplies and a fairly
brisk business, but at prices little more than
mediam at best, and sometimes very low. "I‘he
markets in England are in a bad condition,
and this restriots the demand and lowers the
price for export cattle here; still, making due
allowance for this serious drawback, there is s
good shipping trade in progress, and prioces
range from $4.25 for ** short keep " cattle ur to
86 per owt. for very prime shippers; last
quoted price has been the highest paid het’o
this week. A better enquiry for butcher’s
cattle lately, and prices are steady at from
$3.25 10 3.75 for best, with a few sales at $4 per
owt. for very choice stuff; poor cattle has
brought from $3 down to $2.26 per owt. Lambe
have been soarce and wanted all the webs;
values have advanced, and from $3 to04.50
each is now the range, with an upward tend-
ency. Very little enquiry for export sheep.
Batchers’ sheep are more wanted as lambe are
soarce. Calves show no change. Milkers are in
short supply and bring from $8.30 to 8.40 each
Springers are wanted at from $8.35 to $8.50
each. Btockers are selling at from 3} to 830,

r Ib. The{ are wanted. Hogs have been in

iberal supply, and the demand being active,

prices are steady. For prime hogs (weighed off
ocars) from $5.60 to 5.75 per owt. has been fre-
quently paid this week, with a range from
$5.30 to 5.50 for very good. Stores and rough
heavy hogs are not” wanted, and will hardly
fetoch money.

CoaL anD  Woop.—There is considerable
aotivity in the coal trade at present as many
people are making sure of their winter sup-
plies, as far as possible, in anticipation of the
threatened heavy inorease in the price of cosl,
and ooal merchants have the unusual experi-

enoe of an unprecedented demand for fuel dur-
ing the dog days.

Drues.—Just now business is very quiet.
The outlook tor opium is not enocouraging, and
the drug has now reached perhaps the fowelt
price on record. Quinine is weak, owing
principally to over.production. Carbolic acid,
chamomiles, blue vitriol, ergot, jalap, sarsa-
perilla, rhubarb, senna, shellao, and s few other
articles of minor consequence are quoted at
firmer or advancing prices : but cream of tar-
tar, tartario acid, copaiba, camphor, oubebs,
musk, ipecac, olive oil, and castor oil are all
weak and probably will soon be quoted lower.
Payments are not very good.

Frour aNp Mean.—There is practically no
shange in flour, and scarcely anything doing.
At the close yesterday flour was offered at lass

Agents’ Directory.

HENBY F. J. JACKSON, Real Estate and Gen-

eral Financial and Assurance Agency, King
Street, Brockville.

EORGE F. JEWELL, F.C.A., Public Aocountany

and Auditor, Office, No, 193 Queen's Avenue,
London, Ont.

W. A. CAMPBELL, GEO. M. MAY

CAMPBELL & MAY,

Assignees, Acoountants and
Recelivers,

50 Front Street East, and 45 Wellin, n Street E
TORONTO. = | Tarmenons 1700, oo

GEO. EDWARDS,

Chartered Accountant
Auditor.

Liquidator, Offices :
No. 35 Bank of Commerce By|
oo, 19to 25 King Bt. W., '1'oronut‘(¥ng
Recetver, Telephone 1163.

JAMES TASKER,
Accountant, Auditor, &c.

180 ST. JAMES STYREET

—m—p— N ONTREAL.

“

INNIPEG 012 Pro%ty and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
ance Agent, &¢. W R, GRUNDY, formerly

of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.0. Box 234,

COUNTIES Grey and Bruce Qolleotions made on
commission, ‘lands valued and sold, notices
served. A general financial b ‘siness transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

J L. 0. VIDAL & SON, City of Quebec, are agents
- to_sell and handle on commission all sorts of
new and second hand machinery.

INSURANCE, ¥i2=ann manive,

, Maoufactories
Telephone at Merchandise a specialty.
my expense. A, CUNNINGHAM, 6uelph.

JOHN J. DIXON & CO.,
STOCK AND EXCHANJE BROKERS,

Canads Life Aesurance Building.
: TORONTO.

Direoct Wwires to New York and Chicago.

—
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week's prices. Bran is steady at $10 50 to 11,
and offers were made yesterday for some cars
lying west at $10. There is & slight enquiry
for oatmeal at unchanged prices.
GramN.—There has been but little doing in
grain this week ; transactions are mostly at
outside points, whence freights eastward are
about same as to Toronto. This must be re.
membered when looking at our prices current.

Wheat yesterday was quiet but steady; No. 2
hard lying west was sold at 77c. per bush. ; 80c.
was bid for white and 81oc. for red on the spot,
but there was none ; spring was quoted at 730.
on the Northern, and at 73¢c. on the Midland;
some sold at 70c. outside, which is equal to 74o0.
here; red and white was offered outside at
770.; 79¢. was offered for No. 1 fall lying east,
and 850. Toronto, but there is none; No. 1

P
Department
Supplies.

Hook and
Ladder

RUCKS

From Smallest Village Size fo Arlel Trucks.

Send for Supply
« irculars.

Sizes Steam Firg Engings, New Design.—Many Valuable

Features make them specially

light, powerful and easily handled and not liable to failure at

critical moments.

New Circular and Informatien on Application.

WATEROUS ENGINE WORKS C0., - BRANTFORD, CAN.

Gold Medals, Paris, 1878 : 1889.

JOSEPH GILLOTT

Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

PENS

BASEMENT WINDOW

GUARDS

Factory and Mill Window Guards,
School and Church Guards,
Store Front Guards,

Office Counter Ralilings,

Inside Fine Woven Wire Blinds, Lettered or Plain.

WRITE FOR CATALOGUE AND PRICE LIST.

MANUFACTURED BY

THE B. GREENING WIRE CO. LTD.

J

HAMILTON, CANADA,

Manitoba hard (Montreal freight) was offered
at 960. with 930. bid (Toronto freight). Ten
cars of No. 3 hard were gold to arrive North
Bay at 770. Barley has been dull all the week
at unchanged prices. Oats are steady ; mixed
on Midland eold at 30c., and at 330. on track :
yesterday 304c. was bid for mixed lying west.
Corn is quite nominal at 54 and 550.  Peas are
firm and in good demand; sales north and
west at 61 and 62¢; middle freights, 620., and
closed yesterday here firm at 61 and 620.

The stocks of grain in store at Port Arthur
on July 21st were 856,137 bushels. Durin
the week there was received 134,349 bushels, an
shipped 230,450 bushels, leaving in store on the
28th inst. 760,036 bushels.

Grocerigs.—During the week there hag
been & much better general demand than hag
existed lately, but this from s dealer’s point
of view, at present prices, is not an unmixed
satisfaction. 8till, with an increasing demand
prices may be expected to harden, Many
houses have been very busy with sugar, but as
present quotations many houses do not care to
gell, and no wonder. There is a better demand
for rice; syrups and molasses are very dull.
Advices by cable quote Japan tea, of low
grades (up to 17¢.) at an advance of 10 per
cent., with a very light supply. There is a
light demand for different canned goods at
fairly steady prices, Coffee is quiet. Valencia
raisins are reported as ‘ much firmer.” Only
& light enquiry for dried fruits, nuts, etc., but
values are maintained. Tobaccos are dull.
Payments are only fair.

Himpes anp 8rins.—A fair trade has been
done in hides. Offerings have been plentiful,

Gloves and Mocoasins.

Ontario Glove Works,

BROCKVILLE, ONT., CANADA,
Established 1865,
OUR Manitoba and North-west customers will be
called on shortly by our Travellers with full
lines of samples in all the latest designs in
Gloves, Mitts and Moccasins.
Kindly reserve orders until you examine our
goods n.ngﬂsrloes.
SPECIAL.—Mr. Thos. Clearihue no longer repre-

sents us in any way.
January, 1

SEASON 1892-3. =

=

SEASON 1892-3.

Qur Travellers are now on the road with our New Samples.

A COMPLETE LINE OF

WRLL

CEILING PAPER

BRRERS

S AND BORDERS.

DON'T BUY TILL YOU SEE THEM.

M. STAUNTON &

4 KING ST WEST, - .

CO,,

TORONTO
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but prices are unchanged. Cured are steady
a$ o. There have been free offerings of green
calfekins at unaltered figures. Cured are in-
active and quotably unchanged. Sheepsking
are In ample supply, but green are quoted at
40c. each, und consignments have ranged from
30 to 35c.

. IBox aND Harpware.—Business in the city
18 somewhat better, and in the country the ad-
vance is very satisfactory. The reports from
travellers generally appear to be better than
was anticipated, and business prospeocts are
good. Prices are steady and unchanged. Pay-
ments moderate.

LEATHER.—“ A geasonable dulness” is just
now the prevailing characteristio of this trade,
not that there is apy reasonable ground for
grumbling, for what business is going is up to
the average for this time of year. There is &
steady exportation of sole and harness leathers
to England. Since our last report there has
been practically no change in the position of
the leather trade. Owing to the excellent orop
Eroepects the business outlook is unusually

right, and we expeot in a few weeks to have
no complaint to make of dulness. Prices are
firm bat unchanged. Stocks generally are
light. Payments are ap to the average for the
holiday period.

Painrs, Orus, Etc.—There is scaroely any-
thing doing, and no changes of any consequence
$o report.  Just now we are always quiet, but
early in S8eptember is abous the time to expect
s marked increase in the demand for oils,
paints, and the allied goods. Prices are steady
and unchanged.

Provisions.—This trade has experienced a
fairly active business all round. Butter is
steady and unchanged at 15 to 16c. per pound

Kootenay Silver Mines

Kootenay—The land of promise and fulfilment.
Kootenay—The great Bilser district of America ;
yes, o. the world.
Kootenay—The El-Dorado of Canads, and attrac-
tion for a1 investcrs.
Kootenny-—l'our incorporated silver mining com-
panies offer a sutstantial means of investment.
Kootenay—1hesef.ur com panies own 14 rich silver
mines. The investment is safe.
Kootenay—Our st okholders are among the shrew-
Koo t2@::1; bu'tla_igess men
na - —These compavnies offer s’ oc
Kootgp undsnon assest?nble. & fully paid
nuy - Specimens of ore,
Koo‘m °m8°ﬂ-i'1" rémto. maps, plans, &ec., at
ensy—Office, Board of T i H
elevator to K'oot.ensy. rede Buildings; take
Kootenay.

. tim’ lt;:.-cske'vm-al haveduplicated their first order
ootenay—Affords a reliabl
x 'inveatmﬁmt. rellable, safe and profitable
ootenay—Has the 1 «t, i
Joad all e he irge:t, richest mines. They

Kootcnay—People returning from Briti
bia are more than sa.tis%ed. ritish Colum
Kootenay—OQur mines are in the Hot Springs camp,

the ichest camp in that rich Qistrict.

The Kootenay Mining Investment Co'y,

Board of Trade Building, Toronto.

Leading Wholesa:e Trade of Hamilton.

STAMPED

1847 ROGERS BROS.
ARE

GENUINE anp GUARANTEED
BY

Meriden BT[iltannia bo.

%04,%4 ' .
4"011:0537' SILVER P‘—"‘oﬁ"o
CTURERg IN THE W

Canadian Paciic Railway Co.

DIVIDEND NOTICE.

A half-yearly dividend upon the Capital 8tock of
this Company at the rate of five per cent. per
annum will be paid on

AUCUST (7th NEXT,

to the shareholders of record on that date. Of this
dividend one and on* halt per cent. is from the an-
nuity provided for until August 1893, by a deposit
with tge Canadian Government, and one per cent, is
from the surplus earnings of the Company.

‘Warrants for this dividend, payable at the Agency
of the Bank of Montreal, 69 Wall Street, New York,
will be delivered on and after August 17th at that
agency to shareholders on the New York Register.

‘Warrants of Ruropean Shareholders on the Lon-
don Register will be payable in ster:ing at the rate
of four shillings and one penny half penny (4s. 13d,)
per dollar, less incoms tax, at the Bank of Montrea;,
43 Abchurch Lane, London, and will be delivered on
or about the same date at the Office of the Company
1 Queen Victoria Street, London, England.

he transfer books of the Company will be closed

in London at 3 o’clock p.m.,

FRIDAY, JULY 8th,
and in Montreal and New York at the same hour on
FRIDAY, JULY 22nd,
and will be re-opened at ten o'clock a.m., on
THURSDAY, the 18th August Next
By Order of the Board.
CHARLES DRINKWATER,
Becretary.
Office of the Secretary,
Montreal, July 2nd, 1892.

Importers of T E AS

—AND —

Wholesale - Groeers,
HAMILTON - ONT.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

‘We also Manufasture Horse and Trail Car of Eve:
Description. .

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

BALFOUR & cO. |8

DEBENTURES FOR SALE
TOWN OF TORONTO JUNCTION,

The Town of Toronto Junction offers for sale
about 120,000 of SBewerage Debentures, being par-
of au issue of $150,000, 4 per cents, 40 years. The
above balance is repayable in 25 equal annual in
stalments of principal and interest, maturing in the
years 1907 to 1981, both inclusive.

Offers will be received for the whole amouunt or
for a part of the issue (not less than $10,000.)

All correspon dence (which will be considered
strictly confidential) should be addressed to the un-
dersigued, who will give full information.

A. H. CLEMMER,
Town Treasurer.

Debentures for Sale.
TOWN OF TILSONBURG.

About $9,000 payable on 31st December, 1911, and
about $1,000 payable on S1st Decewmber, 1809, all
interest at 5% yearly from 1st July, 1892.

Iesued for local improvements and guaranteed by
e town.

Sealed tenders for the whole or any part of the
above debentures will be received by the undersign-
ed uevto July 30th, 1892. Purchase mone payable at
the Western Bank, Tilsonburg, on or before the 10th
of August, 1692,

Farther particulars may be had on application to
the undersigned.
E. C. JACKSON, Town Clerk.

TAaroNTO, CANADA.

ALONZO W. SPOONER,

PORT HOPE, ONT.

For

Double Crown Hot Water Heaer

Large Residences, Public
Buildings, Institutions, ete.

— e

The only down draft Heater ac-

knowledged by all engineers to be the
‘“ IpEAL.”

Send for book of illustrations * How best
to Heat our Homes.”

=/ The B. & C. GURNEY COMPANY, Ltd.

TORONTO, ONT,

—
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for the best and 12 to 140. for medium. Buster
generally has been rather scarce, and espe-
cially large rolls,which are wanted at 17 to 18c.
Cheese is eteady but unchanged, with a small
demand. Prime is quoted at 9 and 9%c. Eggs
are in small supply and wanted at firm prices,
selling at 11 and 126. Bacon is in steady de-
mand at firmer prices; hams are active and
strong; lard is unchanged.

Woor.—There has been a steady amount of
trading in fleece at the figures of last week.
Combing has sold at 17 and 18¢., good oclothing
at 20c., and 15 and 160 for rejected. South.
down and pulled are both dull.

BRITISH MARKETS.

The weekly report of Messrs. James Wat-
son & Co., Glasgow, represented 1n Canada by
Chas. Cassils, Montreal, is as under, dated
23nd July :

* The iron market keeps dragging on with.
out change in prices, a few lots of Scotch have
been dealt in daily. Hematite warrants are
firm, owing %o holders being indifferent to sell.
ing. The demand remains very restricted.”

PRICES OF MAKERS' IRON,

No.1l. No 3.
G.M. B..... ...fas Glasgow......42/ 42/
Coltness...... .. do. cee...52/6 48/
Langloan ...... do. ce....49/6 47/
Summerlee. .... do. eee...49/6 47/
Calder. ........ do. ..... .49/6 47/
Gartsherrie .. .. do. verea B0/ 47/6
Bhotts ........ do. ve....51/6 4976
Clyde..... ceeee o do. L. 47/6 46/6

Carnbroe ...... do. cen. 45/ 44/

Glengarnock, fas Ardrossan ..... .49/6  47/6
Eglinton ....... do. ceeee46/3  45/8
Dalmellington. . do. ceee..46/6  45/6
Middlesboro’ G.M.B. f.0.b., Tees,—43/6  40/6

TEA LETTER.

—

J. Lewenz & Hauser Bros.'
dated London, 22nd July, 8ayS:

A RARE OPPORTUNITY

FOR

Capitalists, Foundrymen, Shipbuilders,
or Manufacturers.

VANCOUVER CITY
Foundry and Machine Works

tea letter,

The premises are ummg)used fo - convenience of
site and e'igibility in the vy of Vancouver, having
a frontage of 756 fert on the barbor on the one side,
and on the main lin+ of the C.P. K. on the other,
from which & side track is laid into the premises.

No other point in the Dominion west of Toronto
Frenems such favorable ?pormnities for the estab-
ishment of a foundry and machine shops on a con-
siderable scile as Vancouver Besides the fact of
its being the location of the largest - aw mills in the
rovinge, it i8 the most convenient point for supply-
fng mille in the other parts of British Columbia,
whether by water or lan. ocarriage. Within the last
few years, the build ng and repair of vessels and en
gines has become an important branch of industry
and one whicn 18 certan to incresse very la‘ge y
The terminus of the . P. R., the port of the China
stesmers, the 8an Francisco steamers and innumer.
able coasting lines, the amount of trade for foundry
snd machine works is constantly increasing. It is
35 miles of water of Nanaimo, from where
coal of excellent quality can be laid down cheager
than at any other flaoe. The repair slip on the
rea ises should itself produce a revenue equal to a
air percentage of the cost of the ‘property.

The va'ue of tha land at the prices current in the
citv is about $113,400. The buildings erected there
within the 14 t three years consist of machine shops
boiler shops a- d engine house, pattern shops, black-
smith shops, mouiding shops, store rooms and
offices, coke sheds, carpenters’ shops, wharves and
& ship railway. In these buildings is a plant con.
sisting of the most improved and modern machines,
tools and s.gphlnm used in machine works and
foundries. The stock of material on hand is large
and well assorted. The whole establishment is in
perfect running order at the pPresent time, and a
purchaser can enter into possession of a goin ; con-
cern without any delay or additional expenditure
for fittings or stock.

Tenders for the above Property wil' be received
up to the first day of August next, addressed to the
undersigned.

The highest or any tend
cented.

not 6 ily ao-
A. McDOUCALL, Sec'y,

VANCOUVER. B.C.

Plans and inventories can be seen at the office of
THB MONETARY TIMES, Toronto,

The new Blackleat Congous continue to gell
very slowly, and only the inferior grades,
which merchants are inclined to sell at 6d. and
below, meet with ready attention. The new
arrivalg, per steamer ““Priam,” and the French
mail steamer, have increased bug unforta.
nately not improved the selection, the absence
of fine teas among these new offerings being
still more marked than before. A general in-
feriority of the teas seems now established,

80 that the fault is with the crop as a whole | ma)),

or with the preparation of the leaf. Messured
by the standard of last year’s crop, when some
really fine teas were obtained from at least the
Ningchow and Keemun districts, this season’s
yield ia simply nowhere.

Auctions were again resorted to with a good
many of the last arrivals of N.S. Blackleaf
teas, the Kokew, Pingkong and Shantaam
sorta laying down from 54d. to 84d., mostly
being printed, and for these the prices obtained
again ranged from 53d. to 63d. only.

New season’s Indian and Ceylon teas, more
particalarly the latter, were in liberal supply
at the aunoctions, but again none of the offerings
showed specially good quality. Nevertheless
& muoh steadier tone prevailed.

COTTON MARKET.

The circular of Macdonald & Co., cotton
buyers and commission merchants, 8¢. Louis,
dated 30th July, 1892, says the receipts of cot-
ton at 8t. Loais from Sept. 1st, 1891, ill July
29th, 1892, were 730,027 bales, as against 696,-
427 bales in same time 1890.91. And the
stook this year is 52,503 bales as compared with
19,626 bales in J uly,1891. The circular adds :
Markets all closed firmer and higher. Crop
reports all show heavy decrease in growing,
compared with former years, and we look for
higher prices.

LIVERPOOL PRIQES.
Aug. 4, 1830 p. m,

d.

Wheat, 8¥ ing 8
Raa, Winter .. -2
No.1Cau. ...... 1
Corn ..... 3
Peas ................ 9
Lard ....... Ceeriescnttenns [}
Pork........... 8
Bacon, heav 6
Bacon, 1ighc 4 0
allow ...... p 9
Cheese, new white . .. 46 0
theese, new colored ...... .. 43 0

The Cake Walk at Victoria Hall on August 18t was
quite a successful affair, We

TAKE THE CAKE sarct micmmemes
JOHN ABELL ™gits,2ng Wachine
DEBENTURES.

Gity of Yictoriaj&?itish Golumbia,
TENDERS FOR DEBENTURES,

Sealed Tenders endorsed *Tenders for Deben
tures " will be rec ived at the office of the under-
signed on or before Saturday, the 20th of Aug., 1892,
at 4 p.m., for the purchase of Debentures of the
corporatior of the City of Victoria, !B.C., amounting
to $185000 or thereabouts, in sums of $2,000 each, pay-
able in 25 years from date of issue and bearing in-
terest at 5 per centum per annum, with principal
and interest payanle in ourrency either in Montreal,
Canada, or New York, U.8.A.

The above debentures are issued under the au-
thority of “ The City of Victoria Act, 1892 »

The Corporation does not bind iteelf to accept any

tender.
WELLINGTON J. DOWLER.
City Clerk,

Confederation Aife

HEAD OFFICE,

= TORONTO.

BUSINESS IN FORCE, - - $20,000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

lNCREASES MADE LAST YEAR

In Income, -
In Asgets, -
* In Cash Burplus,
?- In New Business,

In Business in Force,

855,168 00
8417,141 00
- $68 648 00

8706967 00
81,600,376 00

W. C. MACDONALD

Actuary.

J. K. MACDONALD,

Managing Director

s 1unoet

THE McCLARY MANUFACTURING

Are you aware of the merits of our

STEEL DOME

Low Radiator Furnace,

A card to our nearest house will secure
you every information,
do so.

It will pay you to

We have 57 varieties of

=== (0al and Wood Hot Air Furnacgs,

COMPANY,

London, Toronto, Montreal, Winnipeg.
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Leading Barristers.
-_—

€. 8. MACDONALD Telephone J. A. MACINTOSH
NEIL M'CRIMMON No. 1941. J H. MACNEE

Macaonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers,
TORONTO.
Cable Address, ' Macks,” Toronto.

6/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &o.,
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q. O,
P. MULKERN.

GEOQ. M'NAB.
FRED. F. HARPER,

LOUNT, NARSH, LINDSEY & LINDSEY
And MACDONALD & MARSH,

Barristers, Solicitors, Notaries and
Conveyancers.
Offices 25 Toronto 8t., Toronto.

w Losm Joané A. MAODONALD, Q.Ao.hG. C. B, c
M. LounT, Q.C. . H. MARSH, Q.C.
GBORGE Ialfmsux L. M, 3 Y.

;.l‘elephone No. 45. :
Registered Cable Address, “Marsh Toronto.”

MNACLAREN, MACDONALD, MERRITT
& SHEPLEY,

Barristers, Solcitors, &¢.,

Union Loan Buildings, 28 and 30 Toronto Street,
PORONTO.
J. H. MACDONALD, Q.C.
G. ». SHEPLEY, Q.C.
B. 0. DONALD.
FRANK W, MACLEAN.

HEIGHINGTON & JOHNSTON,

Barristers, Selicitors, Etc.
Medical College Building, No. 7, First Floor,
Corner Bay and Richmond 8ts.,
Telephone No. 280,
WILLIAM JOHNSTON,

PEARSON. MACDONALD & CRONYN,

BARRISTKRS, SOLICITORS,
NOTARIFES, ETO.

Offices Toronto Chambers, North East Corner
Toronto and King 8ts. Entrance Toronto 8t.
Telephone No. 1571. TORONTO.

AMES PEARS N,
EDWARD cnoN;)NONALD MAcDansLD,
Meredinh, Clarke, Bowes & Hitton,
Barristers, Selicitors, Netaries, &c.
Queen City Chambers, 32 Church Street, Toronto.
Te'ephone No. 403,

R. Meredith, Q. C.
H. Bowes, Q

3. HEIGHINGTON.

y. J. B. Clarke, Q, C,

F. A, Hilton.
Charles Swabey. ilton

LN, GR!BNBEIELDB. Q.C. R.A.E. GREENSHIRLDS

GREENSHIELDS & @REE, NSHIELDS,
ADVOCATES
Barristers and Neliciters,
1728 Notre Dame 8t., MONTREAL, Cax.
Cable Address, * 8hields.”

OTTAWA.
LATCHFORD & MURPHY,
Barristers, Selicitors, Netaries, &c.,
Parliamen dar
hlzl:gm epartmental
19 Elgin 8t., N. E. Cor., Bparks and Elgin £tg
OTTAWA,

Telephone 359,
F. B. LATCHFORD,

Offices,

CHAS. MURPHY,

APPEAL Books

AND ALZL DRECRIPTIONS oy

LEGAL STATIONERY

SOPPLIED BY gy

Monetary Times Printing Gomgp'y,

TORONTO, Can. | Du

70-72 Church 8t., Toronto.

TORONTO PRICES CURRENT.

(OONTINUED.)

Canned Fruits—Cases, 3 dox. each.
APPLEs-—B" 1 dos. $0 90 1 00
“ G.n;.llons.. ‘ 190 200
BLUEBERRIES—1'S ..... . 085100
“ 2's, Loggie's “ 110125
RASPBERRIES—2's. Lakeport . " 210 9 30
STRAWBERRIES—2'8, Boulter's..... * 2920 39%
PrRARS—2's, Bartlett, Delbi.... “ 175 90
“ 3's, Bartlett, Bounlter's. " 26587
PEACHES—2'8, Beaver, Yellow . “ 200210
“ 2's, Victor, Yellow . o 0 00
" 88, Victor, Yellow. . 8003825
“ 3's, Beaver, Yellow . " 3253 40
“ 38, Pie.....corvererinninen v . 185
PLuMs—2's, Green Gege, Nelleg'... 180 210

Canned Vegetnbles—Cases, 3 dox. each.
BEANS—2's, Stringless, Boulter s...per dns.$0 95
o 2's, Wbit.g Wax, Lakeport...... ': 0
‘*  3's, Boston Baked, Delhi ¢
CorN—2's, Standard ............
‘@', Lion, Boulter's.

Champion of E., 2's, Aylmer
*  Ontarlo Sweet Wrinkled..

“ Bweet Wrinkled .
va.?‘xms—a'a, Aylmer.

" 3's, Delhi...

“ COB ......

ToMATOES—Crown, 8's .
Beaver, 8's .
ToMaTo CaTSUP—S.......... .
Fish, Fowl, Meats—Cnses.
MACEEKEL-—Myrick's 4 dog....
“ Loggie's .....

© bk 1 gt ok ko b ok ok e Pt ok s e ok b
S5588885552R85588

“

Star ........
SALMON—Clover Leat 8al
. HorleA Bﬁh;oe, 4 dos.....

B. 'mon
LoBsTER—Clover Leaf, flat tins,
“ Crown, tall ...

‘ flat
BAnnms—Mu-dny f 1 TS,
“ '9, Chanoerelle, 100 ting,
" '8, Alberts, 100 tins .
. ’s, Alberts, 100 tins ..
“ 8, Roullard, 100 tins
“ a.du‘lzen Non?'uoil

.“

.

1

©
-
]
[
588

SRZESRBLITLARERE8E

“

CHICREN--Boneless, Aylmer, 180,
TuRKEY—Boneless, Allmer, 120x.,2d0s. *
0R—Boneless, 1'6, § dos,

LoNCH ToNGUE—1's, 8 - L2 O
P16’ FERT—1'8, 8 dos

© MomMrcwoR~RREYLoOOS

145
. 2 80
Clark's 14's.1 dok... 17 00
Ox ToNGUE—Clark's,2}'s, 1dos ...... 8 80
LouNoE ToNaurR—Clark's, i's. 1dos
“ “ “ 20,
Boup—Clark’s, 1's, Ox Tail, 2 dos
“  Clark's, 1's, Chicken, 2 dos
Fi1sa—Herring, scaled ...
Dry Cod, per 1001
Cases 100 1bs. whole
ned Codfish ...

8

Sawn Pioe 1 s Rmep

CAR OR CARGO LOTS.
1 ul: pi‘ne & thic‘ker, .eut up ‘snd l‘)attor 924 00
1ip, @ % . A

1} and thicker cutting up .
1} inch flooring... . .
15 end 18 dreing a:
X1t an

1x10 and 12 mill run
1x10 and 12 dressing
1x10 and 12 common
1x10 and 18 mill culle.,.
linch clear and picks ... ..
linch dressing and better .
1 inch siding mill run
1inch siding common
1 inch siding ship cul
1 inch siding mill} cul
Cull scantling .........
1inch strips 4 in. to8in. mill
1inch strips, common .,.....
1x10 and 13 spruce culls
XXX shingles, 16 in...
XX shingles, 16 in
Lath, No. 1

* No.2

Hiard Weeds—y M. 1. B.Mm.
Birch, No.1and § #0000 001000 snasesesensannanne
Maple, “ i

" soeoenesssisessesarsensesses 16

~orwERRlons R BRRREERERER

ER8ESSISZ3S8RI8SRS888
el Rhoo RO BBoERERERRER

R58588883338382288383823888

orry, “ ssasersensassersasaas ¢
A e

corerassaseasensesses
Ng. Y. 1 N

sessecosnesncesssesstsesses

858 ERERL  EEREE.

001 &Y wereeereeseessssnsaserens

Whitewood, *

#es00eceesessesnersesesenseses

g5
B
a
-
2
£8
P
o
2if
wi
BEBERRESLaEEE
8888388338 3838888
883282323883888388

909000000000 000000 00 800000 00e.

Fuel, &c.
O?.d, E“ud. m......._...................s

B cossscuamesssescaseosveennen
o " NUE rccrcsromsommensessssassoesne
" .
i e i

Wo00d, Hard, best Unout wececeven: rmeeonr

[yl 8nd quality unﬁn‘l.........
solis ........,
2nd quality cut and splis
Pine, UnOUS iceceeessoescomcersscsennes

“ " out and splt e
[T Y.T vy

LT N T T TN Y-
83823358R28883

" "

211711 1-7_7-Y- Y.
8288888338888

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. C.

DAVID HENDERSON, Offices:
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

(LIMITED)
ST. JOHEN, N. B.,

Gotton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS,

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetings, Drills and Ducks, Sheetings,
Bhirtings and Stripes. ’

8 oz. Cottonades in Plain and Fanoy Mixed
Patterns. The only “Water Twist"’
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.

H. A. LAROCHE,
61 8t. Francois Xavier Street, Montreal.

NEW BRUNSWICK COTTON MILLS.
M“"Ls, 8T. JOHN COTTON MILLS,

8T. JOEIN. IV. B.

THE MERGANTILE AGENCY

The oldest and most reliable medium for infor.
mation on traders in Canada and the United Btates.

Offices in Toronto, Montreal, Hamilton, London,
Halifax, 8t. John, Winnipeg, Vietoria, B.O., Van-
couver, B. C., and 140 cities in the United States and
Europe.

Re}::enoe Books {ssued in January, March, July
and September each r .

Special attention given to collection of past
due debts.

DUN, WIMAN & ©O.
TORONTO SALT WORKS,

128 Adelaide 8t. E., Toronto.
(Bole City Agenta for the Canada Salt Association.)
Dealers in all kinds of Table, Meat O
Barrel and Land Salts. Our bﬁry‘kﬁuu m?ql:fl
in every res; to the best imported salts, and

cheaper. Bole agents for Retsof Co.'s pure
:‘ogvk salt. All orders promptly filled. Telephone

D. W. ALEXANDER,

Wenoraror 3010 Loather
AND DEALER IN HIDES,
Cor.Church & Front Sts., TORONTO.

TANNERIES--Huntsville, Bracebridge :and
Port Elgin,

Insurance.

Provident Savings Life Assurance Soclety

OF NEW YORK:

BHEPPARD HoMANS PRESIDENT.,
WILLIAM E. BTRVENS, .........ccocorsssrrserns BECRETARY,

Agents wanted in unrepresented distriots—this
Company’s plans ara very attractive and onﬂ(
worked. " Liberal contracts will be given to experi-
enced agents, or good business men who want to

engage in life insurance.

Apply to R. H, MATSON, General Mauager

for Oanada, 37 Yonan BTRERT, TORONTO.
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FIRE ONLY STOCK AND BOND REPORT.

: ] : Divi- | OLOSING PRIOHS
Capital .
Phenix Instrance Com | § B | e |2 =
& | seribed. -up. slln;g" mgnow_ro. val.
OF HARTFORD, OONN. S Ug-i |persbare |
Oash COapital, - - . 82,000,000 00 Bet 20 | 3,000000] 85,000,000/ 81, . % ¢
RALD E. HaRT, tish COlumMbIf ...cccerecsansarnsessorecssne 225,000 % oaven
R amadn and Nowfomndlena s * | Britian ori oais | g dsosom Lssoson 4 é:i: g | 08
) A
HEAD OFFICE, - - - - MONTREAL | Js2Misn Bank of Gommero 100 | 003000 "sedo| = secen| o
JAS. B. BOUSTEAD Commercial Bank, Windsor, [ 600,000( 960, s 8
. B, s } . - Toronto Agents. Do n 60 | 1,600,000 1 1,400,000, &
HERBERT J. MAUGHAN, ) ' gm To'nlmpl canes ."T 1,500,000 I'M.IT :‘
Agencies throughout the Dominion. Halifax Banking Go... 20 800,000 ,000 210,000, 8
Hamilton 100 | 1,950,000 1,187,360 X 4
Hoochel, 100 | 710,00/ 71,100 160,000 38
Impe 100 | 2,000,000 1,900,000 1,020,232 ¢
WILLIAM KENNEDY & SONS, |:abmme i seusia | 1000 %000 il
§ | La Banque Ji Cartier % ,000 500,000 175,006! 8
La Banque Nationale ............ .| 100 i 1,900,000 1,800,000 100,000, 9
OWEN SOUND, Onrt. Merchants’ Bank of Qanada. .| 100 { 6,999, 6,999,900| 2,635,000, 8§
ll{o;ohmﬁ' Bank of Halifax.........c.ee.. lg ;:%.% ;%.% 11 w:‘m 2
olsons ,
MANUF'RS oF Montreal. 200 | 18,000,000| 19,000,000/ 6,000,000 &
New Branswick .....ccceeecssseescresssscsarne] 100 [ 600,000/ 600,000/ 500,000, 6
HIGH CLASSB Nova Beotis 100 | 1,500,000 1,500,000) 1,000,000 4
Ontario 100 | 1,600,000{ 1,600,000 315,000
SCREW PROPELLERS |$havs. v i8S R e |
eople’s of BX ... .
People’s BADE Of N, Bewrerr, - m . ﬂ,’% 51%% :i
Yor sfl Farpotes. ] 1.000' 1 &:% 53000 3 i
,000 1, ! )
Large Stock kept on hand. Wheels made
t!: dtmensions. :‘% :::::% ::::’:: ] § 8l ... “‘%%
THX 100 | 's00,000 479950 0,000 3§ e o "
] 100 | 500,000 349,008 80,000 B84 rove o e
lmlmi] Tms S ompany | smoo wvow soon| 8 | i or | ein
LOAN COMPANIRB.
OF CANADA. Unpaz BuiLpiNG 8oc's’' ACT, 1859,
: Agrioultural SBavings & Loan Oo.........| 50 ,000 020900 103,0000 8% | ... ..o | eeenn
Incorporated by Dominion Gharter. Building & Loan Association ............| 96 | ¥60,000( 980,000/ 18000 8 9745
g asr.m.hoo&nassvlna gg 5, :% 9-:%.% lﬁ‘g.g g. 9022 ’g‘;"ﬁg
Autherized Capital . .. 300,000 | Oanadian Loan 1 o X
subecribed Capttal 800 000 | Dominion fur. £ 1nv- sesices 8 | 1000000 983,401 10,000 % 500
.. . 4 Freehold Loan & Bavings Compan 100 | 8,221,500 1,819,100 659, 4 141 148 141.00
Paid-up Capital .. oo e 93,193 | Farmers Loan & Ba Company 50 | 1,067,960 , 146,195| 34 139 130 84 50
—— Huron & Erie Loan & Ba: Co. 80 | 9,600,000/ 1,800,000 ! 494 168 ... 79.00
DIRECTORS. rﬂ‘lnal:gon Provldzp}‘ & Dool: 3 ig l%,%’ ln&u% !ﬁg.,m g‘ 199 129.00
ir L d Tilley, C. B, K. C. M, G., President. anded Banking & Loan Co.. TR
Honry B Howland, Vice bressiont_ "  roiden London Loan 00. of Oanads., 50 900/ 631,500 68,500 3§ | ido7 855
Hugh Scott, Sandford Fleming, C.M.G., Wm H.}Ontario Loan & Deben.Oo.,London...| 50 | 9,000,000 1,200,000/ 400,000 #¢ 127 6350
Howland, Thos. Walmsley, Andrew 8. Irving, Wm, g:otp"'n.m-.r‘n"o‘n.nﬁ%.' poﬂmt%o"..osh.' 3 m'% g:% X;In.ooo 2 o .
J. Withall, Henry M. Pellatt. Union Loan & Savings Oo...................| 00 | 1,000,000 ©77,97v| 235, . 146 58 00
This Company ;cte a3 Ex:ﬂouﬁ.,l.,’ :.‘linmlm'“ﬁor Western Oanada Loan & Bavings Co.| 80 | 8,000,000/ 1 5000 o 171 86.50
or Guardian, and transacts a/ ess usual to
trust companies, including the Countersigning ot UNDER PRIVATE AOTs. .
;::dcl,mﬂ%gotﬁuon of ﬁobontnnn, Mort .:eg, Brit, Osn, L & Inv. Oo.Ld.(Dom Par)| 100 [ 1,620,000 522,698 90,000/ 3¢ 11498
Coiloction of Henta. aud Financial *Agotey | London & OntimCopea 1ioes 00| 100 | S00000 6000|2000 3 L
.1nv.0o. N . 116,
e anaren. Masteoms st e oo | B G G0t 881 8| B i 2 1 2%
an 0. (Ont. B.) e ) 3 5
paintes lanaged. Muniolpaland other De- | yp s North. Wost. L. Oo. (Do Barj| 100 | 1860000 814600  1iyom o R
“THR COMPANIRS' ACT," 1877-1889,
Office, 32 Church Street. Toronto (Ijmpeuumg.&.zgxavu:ln%m&t%:& Lrngi. igg zm L &1% g&gz’x 34 127 ... 127.00
an, ational In N . X L. 37 135 50
F. 8. SHAI;Z&;G Treasurer Real Hatate Loan & Debenture Uo. ...| 60 | 000,000 477,909 A 60‘ . 30.00
id ONT. JT. BTE, LETT. PAT. ACT, 1674,
British Mortgage Loan Q0........cc.er0ens.| 100 460,000( 906,496 59,000/ .o
WILLIAM KE“NEDY & SONS Ontario Industrial Loan & inv, Oo....| 100 | 486,800| 314316 190000 Q': Tog 10078
y | Toronto Savings and Loan Co............| 100 400,000/ 400,020 60,000, 3 113 113.00
OWEN SOUND, Onr.
M'FRS OF THR INSURANCE OOMPANIES, P
“ B RAILWAYS, m‘;e London
Now Am‘ﬂcan” MGLISH-~(Quotations on London Markes., #8h, July 88
TURBINE No 8
. o@| @ Laes || Paoifi o
Bhares | Divi. o anada Paocific Shares creessssansases
Heavy Mill Work. | o ame.| daas. NaMz o Oonm.g; gq Bale |G 'P R, 1at Morﬁg.se Bonds, 5%. u:;i 116
Y + | ‘Btook. T4 B 50y 09| o 90 B0year L. G. Bonds, Sihene| o | 900 109
g:mm:k“& 5 % 18t Morsgage... o 106 107
D, 8400k .... .
Water Power Pump- " ' 5% eraeﬁunl debenture - mgi 197
ing Machinery for| g0 25 |o, Unfon P.L. & M.| 50 | 5| 51 32 go. - bonds, ind oharge......| .. | 133 135
Domestic and Fire| 100,000 3 |Fire Ins, A8600 ve...| 8 Y a3 do. g‘ma reference.......esnr.| 10 | 83 67
purposes. %‘% 8} (limmam 100 | 60} 99 101 dg: mtoigg pm!im o }g §§‘ “
Plans, Estim and Superi d for 9 1% “g 3(2)%“‘?9 Great Western per 5% deb. stook......| 100 msi 1%
Oonstruction of Municipal Water Works and 9 | 194 b2 5¢ ;ﬂoglmmd Bte. lat mtg. bonds, b %.....| 100 | 166 108
Improvement of Water Powers. 0| 2| 31 ;3 166 Tatge orr oo 4 % 8tg. bonds 100 | 93 102
3‘ }8‘ 19| Wellington, Grey & Bruce T % 188 .| .. 97 99
Insurance. 50 10 | 66} 674
81/ s14 423
6,922 £134 p 8| Phoenix ...............| 80 | 80" |65 276
N 0 R T H E R N 160088/ ... \Queen fire &'Life. 10| 1 .. "
arance,,.. &
000 Do Booiiab a1 &, I 2 SBOURITIES. I.ﬁﬂ;";s.
o ndar
ASSURANCE ca'P‘”y' 10,000 e 6018 | .......
OANADIAN, Dominion 8 % stock, 1903, of Ry. loan.........| 1 1
QF LON.DON, HIN G- /Aug. 4 do. 13 d0." 1904, 5, 8, o] 100 157
10,000 ! |Brit. Amer. F.& M. (350 |$50 | 95 101 do. 4% 1904, 86 Ing, 8400k ......[ 105 107
Branch Office for Oanada: 2% 1g 8:3:% e?.nttroﬁ...ﬁ.‘..g gg gw || Mo xgg-w sstigudo.“ estsrsesnanases| 103 105
1 e 35 .....
1724 Notre Dame St., Montreal,| 500 13 |oun bte Ase 0o clim 194240 do. o 1%?4- s
4,000l 7 |Roysl Canadian ...(100 | 20 |...., p 0. 5%, -
5000 6 |Quebes Five .....100 | 85 Torgnto COrporation. 8%, 1807 Htar, ..
INCOME AND FUNDS (1891. 8000 10 ueen Oity Fire.....| 60 | 86 300 30- ;°~3% 1895 Watar Worke Deb | 104 118
vapital and Accumulated Funds ........ ..o $35,286,000 | 100000 10 Western Assaranss) 40 | %0 1473148 do. 4o con. deb. 1893, 6%... 173 165
Annual Revenue from Fire and Life ' : do. do. Sem.com. deb. 1919, 5%...| 110 1l
}’remtgan a.x(:ld from Interest upon City of Londgn, sﬁ‘i’ :’,‘,’.’;}’ sm llg' g; :511) }33
Deposited with the “Dominion Govern: =00 DISCOUNT RATES. London, July 28 || ;9% oyq Waterworks 1896, 6%...| 104 106
ment for security of Canadian Policy o, = laowa, Stg. iggi: g% 102 }133
Holder! 200,000 City of Qlleb(.a , 8%...] 106
—_— Bauk Bills, 3 months - do Clgoge &% Con. 1893, 6%... ... ...
G. E. MOBERLY, E. P.PEARSDN, do. "6 do. .. Y] City of Wisipeld’s 1906, 6%..| 104 106
Inspector, Agent, Toronto. | Trade Billsd do. 14 2 do. d’i,‘,""" ggb' igﬁ' g; }})g {3«7
ROBERT W. TYRE. MANAGER ¥0B CaNADA do. 6 do. 1 2 - S| 10620
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Insurance.

insurance.

Insurance.

FIRE INSURANCE.

)

ABRICULTURAL INSURANCE COMPANY.

EASTERN

IT LEADS THEM ALL.

THE MUTUAL

ASSURANGCE CO.

Life Insurance Comp’y

OF NEW YORK.
OF CANADA RICHARD A. MoCURDY, President.
® . oo
2 VER - $159,000,000.
5 Capital - - - $1,000,000 ASSETS 0
< i ed by The
. The Consol Policy recently announc °d by The
HEAD OFFICE, HALIFAX, N.S. Mutual Life Insurance Company of New Yo -
5 any Tavasteaont Tosurance conorace orarofored
= ONTARIO BRANCH, It consolidates
-
8 J. H. EWART, CHIEF AGENT. i‘.rzisl)%l%gg:%T
S Oflices: 33 Nceott Street, Toronte, Ont. ]NVESTMENgOME
= , Agonc ANNUAL IN
Correspondence as to Agencies at unrepresented ;
: Points is invited. to Companys nasrebt aaet s Bolics.  Apply only
IBB |- o l -0 The om On ai Fire I oompp’. THE “LI!th
R MR QUEBEGC  |kelmias=a £19,000,000
18918 2. . .

18928 2.163.223.00

¥. FLYNN, Chief Agent,

UNION MUTUAL LIFE INS, CO'Y,| :

FIRE ASSURANCE CO'Y
EeTABLISERD 1818,

Agents—8t. John, N.B., THOMAS A. TEMPLE.

' Toronto, Ontario General
26 Victoria 8t., Toronto. to(m ey G‘Ag:n:ﬂ.m.
“  Winnipeg, A. Hé)m;owuz

en.
Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P,

—_—

The Mutual has ever been in the minds of the
discriminating public

The Greatest of all the Companies.
T.& H.K. MERRITT,

General Managers,

n. Agt, Man, & N, W. T,

Bank of Commerce Bldy.,

PORTLAND, MAINE.
Incorporated - - - -~ 1848,

JOEN E. DEWITT, President.

The business of the Union Mutual Life Insurance FOB all kinds of
Company, for the half-year ending June 30th, 1892,

was of a highly successful character. Compare1
with the corresponding periods of preceding years,

the half year in question was one of the bestin the
Company's history,

Substantial | increases were made in new insurance
wriitoi ;_new ~pr‘e1;niqgs written and settled; pre.
mium income and interest earnings; nn.rlei;pt-)]icies
and insurance in force,

The notices of death claitx:s

———=27 O TCath claims
showed a decrease.
—— - R cecrease,

Insurance Supplies

MonNeTARY TiMES Pam’rme Co.
78 Church 8t., Toronto.

TORONTO.

THE WATERLOO MUTUAL FIRE INS. ©0,,

ESTABLISHED 1N 1863,

——

HEAD OFFICE, . . . WATERLOOG, Oxr

——

‘Write to the
Total Assets Jan., 31st, 1892, $308,279.00.

CHARLES HENDRY, I GEORGE RANDALL,
President. Vice-President

JOHN,KILLER,
Inspector,

C. M. TAYLOR,
Becretary, |

THEDOMINION LIFE ASSURANGE GO,

Heap OFFICR, - - - . ‘NATRRLOO, ONT,
Authorized Capital, 81,000,000, Subscribed COapt 82850,000.
Paid-up Oapital, 863,600, O P tab ’
Jauzs Trow, M.P., President. P. H, Bius, Esq., Vice-President.
THOS. HILLIARD, Managing Director.
Policies unrestricted as to travel or ocoupation and non-forfeiting,

UNION

COMMERGIAL

ASSURANCE CO., (LTp.
Of London, . . - - - England.

CANADIAN BRANCH :

HRAD OFFICE, 1781 NOTRE Damm STREET, . MONTRE
TORONTO OFFICE, - 83 TORONTO STREET.

R. WICKENS, Gen, Agent for Toronto & Co. of York

QUEEN INSURANCE COMP'Y

OF AMERICA.

sit with Doming at o rotection of G $2:000,000

Dmudhn Policy hn doe':- .Govo.rnn:ent.lor Protection of Can- 250,000

This Company has been i ROYAL INSURA '
pbisCon 8stablisheqd b

U, t0 CAITY on the businegq h{ the ROYAL INSURANCE CO. OF

N L RANGE Goy Ganada and the United States of the
ge Royal Insurance OMPANY of 7,

Com
whose investments in c,,,nag:" » Whose
exceed o‘li.oop,o&f)is .
The undersign specially gy,
to attach that Company’s mmnm?%‘lx‘x’é;h ot oy ’é]u::;u ance Company
H.J, HUDGE. Resident Man

Toronto Agents, er,
1 v'm’l. .M MON?BEAL-

BEATTY
.MUNTZ 2| Y,

THE EMESERANBE & GENERAL

T
Life Assurance Company.

HEAD OFFICE, - - . Manning Arcade, TORONTO,
Hon. GEO. W. ROSB, Minister otB fﬁ"&'gf’ﬂhlin,'qic.,
ROBT. MoLEAN, Bsq.,

Policies 1ssued on all the best approved plans, both

Level and Natural Premiam. Total abstainers kept

- frPlainel y
in a separate class, thereby getting the advantage ot
their superior longevity. -

AGENTS WANTRD,

H. SUTHERLA ND,
Manager,

A LIBERAL POLICY.

[ndisputable
After

wo
Toars,

Every Policy issued by the MANUFACTURERS’
Lire has this most liberal provision :— That
after being in force rwo YEARS, provided the
age of the insured has been admitted, the only
condition which shall be binding upon the
holder is that he shall pay his premiumsg when
dae. In all other respects the lability of the

Company under the polioy sHALL nor pg DIS.
PUTED."’

The Manufacturers’ Life Insurancg Co,,
Cor. Yonge & Colborne S8ts,
TORONTO.

—;
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GANADA LIFE ASSURANCE COMPANY

ESTABLISHED 1841,

HEAD OFPICE, HAMILTON, Ont.
Capital and Funds oyer $18,000,000
Annual Income - 2,250,000

Eastern Ontario
QEO. A. & E.
uebec Branch, Montr

Maritime Pr
N, Manager.

B:;oh, Torento
W. COX, Managers.
eal, - - . . J, W. MARLING, Manager

Provinee of Q
ovinces Branch. Halifax. N.8..
P. McLARRE ALTER B. FERRIE, Secretary.

Manitoba Branoh, Winni 5
W. L. HUTTON, Manager, A, MoT. OAMPBE;EL. General Agens,

A. @, RAMEAY, President. R. HILLS, Secretary.
W. T, RAMBAY, Superintendent.

SUN LIFE ASSURANCE (0'Y

OF CANADA.

Our rapid progress may be seen from tb
NHT
ABBETS
BESIDBS ASSUR'NC'S
UNOALLED IN FOROR,
CAPITAL,
1672..8 48210 ¢ 96,461 81,

e following statement:

LIFR
INOOMB, ABBETS. ASSUR'NO'S
IN POROR.

,064,350 1884...$ 278,579 ¢ 896,897 $ 6,844,404
1876... 102,992 965,944 8,414,088 1888... 525,278 1,538,816 11,931,318
1880... 141,403 478,633 3,897,139 1891.., 920,174.57 2,885,571.44 19,436,961.8¢4
The SUN Issues an absolutely Hconditional policy. It pays claims
promptly, without waiting sixty or ninety days.
~. MACAULAY,
Managing Director,

ALLIANCE ASSURANCE GOMPANY

ESTABLISHED IN {824,

Head Omee—Baptholomew Lane, London, Eng.
Subscribed Capital

INCC 4R,

825,000,000
Paid up and Invested 2,730,000
Tetal Funds . 17,300,000
RIGHT HON, LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
airman Chief Secretary.
- N. Bé:g.‘his Collg&arx;{x cl;av(i}ng reinsured the Canadian business of the
policios of tﬂdianh“ Company arat &rg;;&ny, Assumes a!l liability under oxisting

8t of March, 1892
n Canada —137 mg, James %t., Montreal.

GEO. MOMURRICH,
Agent for Toronto and Vicinity.

ROYAL
INSURANCE COMPANY OF ENGLAND,
LIABILITY OF BHAREHOLDERg UNLIMITED.

Capital, .. $10,000,000
Reserve Funds, .. 35;33&000
Anmnual Income, upwards of 8,000,000

Investments in Oanada for protection of Y 4
Oanadian Poli -holders
By with Govornment) oxceeds, .1,000,000-"

on of propert; insured at moderate rates of u;
Lite Assurances gnn&d fn uﬁ the most approved forms, promium,

Head Office for Canada-lioyal Insurance Buildings,
JOHN KAy, }

GERM

Branch Ofice i
G. H. McHRNRY,
Manager for Canada,

. o .o .o .e .

. oe .

Montreal,

Teroneo %

ggg;:.cy of Chief Agent.
THE ANIA LIFE
Insuranee Company of New York.
ESTABLISHED 1860,

Assets, - 817,000,000 00

\
Folley ot o0 10 poy D AT BESTLT.
Otal payments in 10 yosey ¢ v e .. .. _310 00
o e S ey - ot
Surplus Mumy med" . .. .. . .. . .. .. .o .:;‘35
3,933 00

obremiums paid, with & profit of 8833 00
mduﬂn.ﬁ)yem profitof ., 8833

JEFFERS & RO

MANAGERS,

This represents a return of
uta-anlmnmoeof.gz

KTNA LIFE INSURANCE C0.,

OF HARTFORD, CONN.

Cash Oapital, all paid up,
Accumulated Assets, ..
Deposit at Ottawa, .

8 1,250,000 00
37,397,238 05
3,305,455 0

tock, or
Issues policies both on the Mutual and on the Stock plans. Its sf

low level-rate policies, are at lower rates than purely stock c(‘)‘mp&nlieo, :::a.ilu"’
Mutual, or with-profits policies, are not equalled by any nrehy dﬁ V3 o W
life \nsurance company for lowness of cost, produced by annual cas

upon identical policies.

W H. ORR & SONS, Managers,

Toronto, July 20, 1892, Cor Toronto and (lourt Sts.

TH®

UNITED FIRE INSURANCE GO., LTD.

ESTABLISHED 1877.

Head Office
Montreal Office

Capital Subscribed, .
Capital paid up in Cash, .
Funds in Hand in Addition to Capital, ...

J. N. LANE,
HUDSON & LANE, Managers for Cana

Brown Street, Manchester.
Temple Building.

$1,2350,000
300,000
782,500
General Maunager and Secretary.
da.

Approved Risks insured uFon the most reasonable terms Losses
Ppromptly and liberally settled.

EASTMURE & LIGH‘I‘BOURNE, Toronto Agents.

Nova Scotia Branch : New Brunswick Franch -

Manitoba Branch :
Head Office, - Halifax. Head Office, 8t. John Head Office, - Winnipeg
ALF. BHORTT, H. CHUBB & Co., G. w. Gxammsron.
Gen’l Manager, Gen'l Agents, Gen’l Agent,

WESTERN

ASSURANOCE COMPANY.

FIRE AND MARINE. ImcorroRrarTsp 1851.

'W, .o . oo .. . .. .o 81,200,000 00
AHMI, ove ~; oo o e e .o l,550,m 00
Anmnual Income, . s oo o 1,800,000 00

-_—

HEAD OFFICE, TORONTO, Ont.

A. M, SMITH, President. J. J. KRNNY, Managing Directoa
C. 0. FOBSTER, Becretary,

THE FEDERAL

LIFE ASSURANCE COMPANY
HEAD OFFICE,

HAMILTON, ONT.

G'.mm W e oo e .o ’7mm
Deposited with Dominion Gevemnment 61,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
AND
Homans Popular Plan of m‘mnlm"m Insuranece by

Mertaary
DAVID DEXTER,
Managing

BRITISH AMERICA
Assuranece Company.
FIRE AND MARINI.

Cash m and Assets oo oo
INCORPORATHD 18g8,

(1] o0

oo $1,188,688 §3

(1]

HEAD OFFICE, . . . . .

TORONTO, OAT.

BOARD OF DIREOTORS
Govanxon,

- JOHN MORISON, Haq
46 KING STRmmT wWaSsT, TORONTO. G M. m .G.:Tlnu.aw-. !: ' ::?N nnzs(.!:q.n. Smith, B
600D AGENTSWANTED, - LIBERALL TERMS o B ' TR, Parom eq. 4 Wyers, Bog.

e
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North Britlsmi Mercantile —THE— NORTH(“;‘;ERICAN
INSURANCE COMPANY, STANDARD I.lF E ++. LIFE...

PAID-UP CAPITAL, $3,345,833.

$16,569,431
35,484,285

Total Assets, $52,058,716
REVENUE 1891.

Fire Funds, -
Life ¢ -

Departme - - $7,667,268
Tife Deportment, - - 5,841,984
Total Revenue, 12,899,247

CANADIAN INVESTMENT *, $4,599,753

AGENTS IN TORONTO:

R. N. GOOCH, H. W, EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
MONTREAL.

NEW YORK LIFE

INSURANCE Co.
JOHN A. McCALL, - . President,

STATEMENT--JULY 1, 1891

From Report of James F. Pierce, Insurance
Commiasioner of the State of New York.

Assets, - - $120,710,690
Liabilities - $106,002,015
Surplus, - - $14,708.875

Insurance in Force (over) $600,000,000
DAVID BURKE.

General Manager for Canada.
A

INSURANCE

. . . . OFFICE,

Head Office—Threadneed/e Street,
LONDON, ENG.

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds 87,0 00,000,

CANADIAN BRANCH :
15 Wellington Street East,
TORONTO, ONT.

H. M. BLACK 8URN,
W. ROWLAND,

Manager.
- . Inspector.,
This Company commencel business in Canada by

depositing $300,000 with Dominion Gevernmept
for security of Congdisn Eolicy-holders,

ASSURANCE C0.

Established 1825,

Total Bums Assured .............. 8104,655,491
Invested Funds ......cceevuerasonas 36,444,840
Investments in Canada, over..., 6,000,000

BOARD OF DIRECTORS IN CANADA.

JAMES A. GILLESPIR, Esq., Chairman.

Bir A. T. Galt, G.C.M.G. E.B. Greenshields, Esq.
Hon. J. J. C. Abbott, Q.C. SBir Joseph Hickson.

W.M. RAMSAY,

Manager.
CHAS. HUNTER, Supt. of Agencies, Toronto.

Liverpool & London & Globe InsurancsCo,

X ted Funds 838,814.354
Investments in Oanada............... or 900,000

Head Office, Canada Branch, Montreal,

DIRECTORS,—Hon. H. Btarnes, Chairman; Ed-
mond J. Barbeaun,Esq. Wentworth J. Buchanan, Bsq.

Risks accepted at Lowest Current Rates, Dwelling
Houses & Farm Property Insured on Special Terms.
JOB. B. REED, Toronto Agent, 80 Wellington 8t. K.
6. F. 0. SMITH, Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE

INSURANCE COMPANY

ALFRED WRIGHT axND R. L. BALL,
Acting Managers.
MARTER & YORK, AaeN18, TORON O.

IMPERIAL FIRE INSURANCE (0.
OF LONDON,

(BSTABLISHED 1803.)
E. D. LACY, Resident Manager for Canada.

Company’s Building, 107 8t. James 8t., MONTREAL,
Subseribed Oapital.......oceres #1,%00,000 Stg.
Total Invested Funds, over .. 1,600,000

Toronso Agency—ALF. ‘W. BMITH,
No. 2 Court Btreet.

—TrERn—

Nanchester Fire Assurance Co.

ESTABLISHED 1824.

Assets over $8,000,000.

IEAD OFFIOE, - - HANOHBSTER. Eng.
J. B.MOFFAT, Manager and Secretary,

Canadian Branch Head Ofice, Toronto,
JAS, BOOMER, Manager

The “Gore™ Fire Ins. Co.

Established 1886,

Bisks taken on Cash or Mutual Plans,

PRESIDANT, Hon, JAMES YOUNG,
VICN-PRESIDENT, A, WARNOOK, Bagq,
MAnigER,

- - - R. B BTRONG.,
HBAD OFFICR, - - - -  GALT, ONT,

* | Company exce

—————

ASSURANCE COMPY. }

HEAD OFFICK, TORONTO.

PREBIDENT,
JOHN L. BLAIKIE, Esq.
President Canada Landed and National Investment
Company.
VIOE-PRESIDENTS,
HON. G. W. ALLAN J.K.KERR, Esq., Q. C

THE operations of the Company for the year end-
ing 31st December, 1891, were the most successful
in its history, as shown by the following figures :

Cash Income............... $ 401,046 56
Assets .....oooeeeiiniiiil, 1,215,560 471
Reserve Fund ............ 954,548 o0
Net Surplus ............... 183,012 41

WM. McCABE, F.LA.,
Managing Director.

BRITISH BMPIRE

Life Assurance Comp’y
OF LONDON ENGLAND,

HBTABLISHRD 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments, over - $1,300,000

\ccumulated Funds, . 7,685,890
Annual Income, - - 1,295,000
Assurance in Force, - 81,250,000
Total Claims Paid, - - 9,763,840

Bonuses every 3 years.  Free Policies.
Special advantages to total abstainers.

F. STANCLIFFE,

General Manager.
J.E. & A. W. SMITH, Gen. Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec.

'GUARDIAN

FIRE AND LIFE ASSURANGE COMPANY 1
OF LONDON, ENCLAND.

Capital, . ..
Funds in Hand Exceed

Head Office for Canada:
GUARDIAN ASSURANGCE BUILDING
MONTREAL.

E. P. HEATON, G. A. ROBERTS,
Manager. Sub Manager
Toronto ('ffice, Cor. King and Toronto Sts.

H.D.P. ARMSTRONG, MALCOLM GIBBS, }
General Agents.

PHMENIX §
FIRE ASSURANCE COMPANY, LONDON. 4

Establighed in 1782. Oanadian Branch established §
in 1804. Liosses paid since the establishment of the B
1 o Fire oo 8500 R wo‘} ]
or paymen e Losses, $83,00,000,
!!h&u{g}dersnnlimibed. Depogit wlththeDomﬁO”
Government (for the uecnrftg' ot policy holders i

y . 85 8t. Francols Xavier Str
Montreal. GILLESPE, PaTERSON & Co. Agends |
for the Dominion. =Lrwis MorrarT & Co,, Agentt 3
for Toronto, R. MaoD. PATERSON, MANAGER. :

WELLINGTON MUTUAL §
FIRE INSURANCE (0. |

Business done on the Oash and Premium Note

System
F. W. 8STONE, CHAS. DAVIDSON,

President, Becretary. =
HEAD OFFICE - . CU ELPH, ONT. X

$10,000,000 §
22,000,000 §



