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The Chartered Bank.

BANKOF MONTREAL.
ESTABLISHED 1817.

INCOBPORATED BY Aer or PARLIVMENT.
Capital all Paid up, - - $12000000
Reserve Fund, - - - 6,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIbECTORS.

HON. Bi D. A. BMTH, K.C.M.G., - - President.
HON. . A. DBUMMOND,. - - - - Vice-President.
A. T. Patterson, Esq., W. C. McDonald, esq.,

Hon. Sir J. C. Abbott,
Hugh MoLennan, Esq. K.C.M.G. f
E. B. Greenshields, EIsq. B. B. Angus, Esq.

W. H. Meredith, Esq.R.B. CLOUSTON, General Manager.
ALEX ANDER LANG, Ass't General Manager.

A. MACNiDBB, Chief Inspector & Superintendent of
Branches.

A.B. Buchanan J. M. Greata,
ABst. Bupt. of Branches. Ass't Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"e West End Branch, St. caiherine S.
Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville " Kingston, Begina, Ass'a.
Brantford, " Lindsay, Barnia, Ont.
Brookville, " London, Stratford Ont
Calgary, Alta. Moncton, N.B. St. John, eB.
Chatham, N.B. Nelson, B.C. St. Marys, Ont.
Chatham, Ont. New Westmins. Toronto, "
Cornwall. " ter, B.C. Vancouver,B.C.
Fort William Ottawa, Ont. Victoria "
Soderich, " Perth, "e Wallaceb'g Ont
4uelph, Peterboro, Ont. Winnipeg, Man.
Halifax, N.B. Picton, Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abohurch Lane, E.C.

CoMMiTTEE :
Sir Robert Gillespie, Peter Bedpath, Esq.0. Ashworth. Manager.

IN THE UNITED STATES.
Bew York-Walter Watson, R. Y. Hebden and S. A.

Shepherd, 69 Wall St.
Chicago,-Bank of Montreal. W. Munro, Manager;

BANKERS IN GREAT BRITAIN.
London-The Bank of England.

" The Union Bank of London.
" The London and Westminster Bank.

Liverpool-The Bank of Liverpool.
Bcotland--The British Linon Companv & Branches.

BANKEKS )N THE UNITED STATES
New York-The Bank of New York -. B. A.

" The Merchants' National iank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TOBONTO.

Paid-up capital................................. 86,000,000
Bont...................... ....... ,0o,0
DIRECTORS.-Guo. A. Cox, Esq., - - President.

JoN I. DAvIDsoN, Esq., Vice-President.
Taylor, Esq. W. B. Hamilton, Esq.

Jas. athern Esq Matthew gat, Esq.
Tohn Hoskin, Esq.,Q.C.,LL.D. Robt. Kgour, Esq.

B. E. WALEmB, • • - - General Manager.
J. H. PLUMMEB, - - Asa't Gen. Manager.

A. H. IBELAND,.-. .- .. Inspector.
G. de C. O'GBADr, . - - Aest. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHB.

Ailsa Craig, Guelph, Paris, City B'ebs
yr, Hamilton, Parkhill, 712Queen E.

Barrie Jarvis, Peterboro, 448YongeSt.
Belleville, London, 8t. Cath'rna 79tYo'-geSt.
Berlin, Montreal, Sarnia 268 College.
Blenheim, MAIN OPPICI Sault te. 546Queen W
Brantford, 1578Bt. James Marie, 415Parl'm't.
Ca a, City B'ohe Seaforth, 128 King E.
Chatam, 2034 Notre Simooe, Thorold,
Collingwood Dame 8tratford, Walkerton,
Dundas 276 St. Strathroy, Walkerville.
Dunnvill1, Lawrence Toronto, Waterloo,
Galt, Orangeville, HEAD oPPICE Windsor,
Goderich, Ottawa, 19-25 King W Woodstock.

BANEB AND COBEsPoNDENTS:
GBAT BBITAIN-The Bank of Bcotland.
INDIA, CHINA &JAPAN-The Chart'd Bk.of India, Aus-
PABIs,FRANC-Lasard, Freres & Cie. [tralia & China
AUSTZAz.T A & NEW ZEALANi-Union Bk. of Australia
BBussULS, BULGIUM-J. Matthieu & Fils.
Nnw YoB-The Amer. Exchange Natl Bank of N. Y.
BAN FRANCISCo-The Bank of British Columbia.
CHICAGO-The Amer. Exchange Natl Bk. of Chicago.
BBTIsE CoLUMBA-The Bank of British Columbla.
HAMITTTON, BHRMUDA-The Bank of Bermuda.
KIGesTON, JAMAOIA-Bank o! Nova Scotia.

Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK
Capital dup)......................... 01,500,000
£48«»erve d ....................... 1,d0,gg

DIRECTORB:
JAMa AUsTIN, • • PBasIDnET.
Hon. FRAN BHTH,« • • VI.-PMDUNT.

W. Inoe. I dward Leadlay.
1. B. Oslsg. I James Boott.

WIlmot D. Matthevw.
HEAD OFFICE, - - - TORONTO.

Agenaies:irampton. Belleville. Cobourg. Guelph. Linday.Napanee. Oshawa. Orillia. Uxbridgo. Whitby.
ToRoNTo, Qoeen Street corner of Esther Street.

" Queen Street East corner Sherbourne.
" market Branch King &E. Market Bts." Dundas Street oorner Queen.
" Spadina Avenue, corner Collage Ave

Drafts on al parts of the United States, Great
Britain and the Continent of Europe bought & sold.

Letiors o! Oredit issued available in part. o!Europe, China and.Jar B. HNVuir

The Chartered Banka.

BANK OF BRITISH NORTH AMERICA.
INcORoBATralm YBAI, CHANTER.

Paid-up Capital ............. 81,000,000 Stg.
Reserve Fund ............. .... 365,000 U

LONDON Orri0u-8 Clements Lane, Lombard
Street, E.0.

COUBT OF DIBECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingeford.
Henry B. Farrer. Frederio Lubbook.
Richard H. Glyn. Geo. D. Whatman.

Beretary-A. G. WA...

HEAD Orriu IN CANADA-Bt. James Bt., Montreal.
B. B. GRINDLUY, . General Manager.

E. STANGUB, - Inspeotor.
BRANCHus N CANADA.

London. Kinguton. Fredericton, N.B.Woodstock. Ottawa. Halifax. N.B.
Brantford. Montreal. Vitoria, B.C.Paris. QuebeB. Vancouver B.0.Hamtiton. St. John, N.B. Winnipeg, ian.
Toronto. Brandon, Man.

AGENTs lN TEE UNTUD ITATUBS, BTC.
New York-H. Stikeman and F. Browndield, Agts.San Franiscoo-W. Lawson and J. 0. Welsh Agts.London Bankers-The Bank of England kesera.GI &Oo.

Agents.-Live 1-Bank of Liverpool.Bootland-National Bankof Bootland, Llmited,and branches. Ireland-Provincial Bank of IrelandLimited, and branches. National Bank, Ltd. and
branches. Australla - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-ehartered Mercantile Bank o
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Mesers. Mar-
ouard, Krauus et Cie. Lyons-Oredt Lyonnais.

THE QUEBEC BANK.
INOOPORATED BY ROYAL CHARTEa, A.D. 181.

Authorized Capital, - - - 8,000,000Paid up Capital, - - - - 2,500.000
Reat, - - - 550,000

HEAD OFFICE, - - - QUEBEO.

BOARD Or DIMoToBs.
B. H. Smith, Esq., • • . - - President.

Wm. Withall, Eaq., Vioe-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Eaq.Geo. B. Benfrew. Esq. Sam'l J. Shaw, Esq.

John T. Boss, Esq.James Stevenson, Esq., • • Gen'l Manager
BRANCHE AND AGUNCINS M CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivera.
Agents in New York-Bk. of British North Amerie.
Agents In London-The Bank of Bootland.

THE ONTARIO BANK.
Capital Paid-up .............................. 1,500,000
Beserve Faud ................................... 315,000

READ O.PIOE, .- . - TOBONTO.
DIBMoroBs.

SBm WM. P. HowLAND, C.B., K.O.M.G., •-Presidmt.
A. M. Smith, Esq., . . - 4o-P.resdent.Hon. 0. F. Fraser. Donald Mackay EsqG. M. Rose, Esq. G. R. B. Coockburn, *sq., M.P.

Hon. J. C. Aikins.0. HoLLARD, - - - - - - - General ManagerE. MORBIS,.-.... ..- Inspector.
BBANCHEB.Aurora, Montreal, Pickering,erstburg, Mount ret, udbry,Bowmanville, Newmarket, Toronto,Cornwall, Ottawa, Whitby

Kingston, Peterboro', 480 ueen 8t.Lindsay, Port Arthur,.Toronto.
AGENTS.

London, Eng.-Parr's Banking Co. and the AllianceBank<(Limited).
France and Europ. Credit Lyonnais.
New York-Fou National Bank of New York, andMessrs. W. Watson and Alexander Lang.Boston-Tremont National Bank,

IMPERIAL BANK OF CANADA.
Capital Authorised.......... 9, ,000
Capital, - ... ...... 1, ,67
Beat•••••••••• DI•E••.C•B•... 1,020,299

H. B. HoWLAND, - - - President.
T. B. MUnRITT, - Vice-Preaident.

William Ramsay, T. R. Wadsworth,
Bobert Jaffray hHugh Ryan,

T. Suth a dStayner.'
HEAD OFFICE,- -•-- --- - TORONTO.

D. B. Wum, Cashler.
B. Juumus, Asat. Cashier. E. HAT, Inspeotor.

EBANCERI lE ONTARIO.
Easex. Niaara Falls. Bault Bte. Marie.

u". PoCoborne. t. Thomas.
Rat Portage. Welland.

Ingersoil. Bt. Catharines. Woodstook,(Cor. Wellington St. and Leader Lane.
ToBoro Yonge and Queen Ste. Branch.

Yonge andBloor Ste. Branch.
ACHEs Im NORTH-WEST.

Brandon, Man. . Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Bask.
Edmonton, Alb'a. Winnipeg, Man.
AGENTs,-London. Eng., Lloyd's Bank, Ld. New

York, Bank o! Montreal.
A general bmnking business transaoied, Bondi

and alebentures bou étand sold.

The Chartered Banks.

MERCHANTS' BANK
0F OA-rAD..

Capital paid up.................................., 799»,90
B"et.................................................... ,685,000

HEAD OFFICE, . MONTBEAL.

BOARD OF DIRECTORB.
ANBw ALLAN, Esq., President.

RBOT. ANDEBSoN, Esq., Vice-President
Hector Mackenzie, Esq. H. Montagu Allan, EsqJonathan Hodgn, Esq James P. Dawes, Esq.
John Cassils, Esq. T. H. Dunn, Esq.

8ir Joseph Hiekeon.
GnonGE HAGUE, . . . General Manager.
JoHN GAULT, - Ast. General Manager,

BRANCHES IN ONTABIO AND QUIBBO.
Belleville, Kingston, Quebec,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.Chatham, Mitchell, S.ratford,
Gait, Napanee, St. John's, Que.,Gananoque, Ottawa, St. Thomas,Hamilton, Owen Sound, Toronto,
Ingersoll, Prh, Walkerton,
EMcardine, PXscott, Windsor.

BRANCHES IN KANITOBA.
Winnipeg. Brandon

BANERER KM GBT BRITAIN-London, Glasgow,Edinb gh and other inta, The Clydesdale Bank,
(Limi ). LiverpoolTe Bank of Liverpool, Ltd.AGeNCY I NEW YoBx-61 Wall Street, Mesrs.
Henry Hague and John B. Harris, jr., agents.

BANmE i UNUTD STATrs-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank.
St. Paul, Minn., First National Bank; Detroit, Firsi
National Bank; Buffalo, Bank of Buffalo; San Fran-oisco, Anglo-CaUlfornian Bank.

NEwroUNDLAND-.Com'ero'l Bk. of Newfoundland.
NovA 8ooTu AND NEw BBUNawiox-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BBInse CoLuMBIA-Bank of British N. America
A general Bankin business transacted.
Letters of Credit lued, available in China, Japanand other foreign countries.

T1EBJ

BANK OF TORONTO

Capita..............................82,000,000
Best•..•••............................. 1,700,000

DIRECTORS
GEoGie GooDERHAM, . PRESIDENT.
WILLIAM HENRY BEATTY, VICE-PRESIDENT.

Alez. T. Fulton. Henry Covert.
Hemy Cawthra. I Robert Reford.

William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TORONTO.

DUNCAN COULSON, - General Manager.
HUGH LEACH, - . Assistant Gen. Mngr.
JosEPR HENDERSON, . . - Inspector.

BRANOHES.
Toronto.......................W. R. Wadsworth, Manager

King et. west..J. T. M. Burnside
Parrie..........................J. A. Strthy,
Brockville..........T. Pringle,
cobo rg............'r A. Bird,
Collingwood ................ W. A. Copeland
Gananoque ................... V. Ketchum,London.................T. F. How,Montreal..........J. Murray Smith,"4P't St. Charles..J. G. Bird,
Peterboro .................... P. Campbell,
Petrolea ...................... W. F. Cooper,
Port Hope....................E. B. Audros,St. Catharines.............G. W. Hodggtte,

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
0FE OA.lr .&D ...

Capital Paid-Up----.---.-.-..,. gM»e 7e"eFud ••••.••-•................... 0

HEAD OFFICM, • . . TOBONTO.
DIBB0OBS.

W. IF. DowAo, Presient.
Jouu BuNs Vie-President.W. F. Aen, Fred. Wyld, àr. G. D. Morton.

A. T. Todd, A. J. Somerville.
AGUNCInU.Bowmanvlfle, Cannington, Harriston,Bradfor Chatham, Ont. Markham,Brantfo, Colborne, Newcastle,

Brighton, Durham, Parkdale.
B elFord, Forest. Picton,

Camp.Illrd, touffville
BANKUBs.New York-Importers' and Tradere' National Bank

Montreal-Can. Bank of Commerce.London,England-National Bank of Bcotland.
Ail banking business promptly attended to. -ore

rgWD9489 uo9lo0*ed.
J. i. BusDIB, Caasuier.
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THEMOLSONBK
.. st y.................... 00000

HEADOFFO ••''-"""""'••••••••1,100,00EHEAD OFFICE ............. MONTREAL
BOARD OF DIRECTORS.

JORN R. R. MOLSON, - - • President.R. W. Shepherd - - Vice.President.S.B. Ewiug. W .RmaHenry Archbald S.l F.inamay
W. M. Maopherson.

F. WOLFE5BTAN THogAS, General Manager.A. D. DuRNPoo, - - Inspector.BRANCEe.-Almer Ont., Brockville, Clinton,Cgar, Exeter, Hamilton, London, Meaford, Mont-realmorrisburgo Norwich, Owen Sound Ridgetown,Smith's Falls, Srel, P.Q., St, Ryaclnthe, Que. St
Thomas, Toronto, Trenton, Waterloo, Ont., West
Toronto Junction, Winnipeg, Woodstock. Ont.AGEws IN CANADA-Quebeo-LaBanquedu Poupleanu Eas TownshipsBank- Ontaio-Dm nBank, Imperial Bank, Bank of Commerce. NewBruswick-.Bank of N. B. Nova Sootia-Hafax
BanlPg Co y. Prince Edward Island-MerchanteBank o P Summerside Bank. British Colum-blaBak of 0. Mantb In IalBnk.New.
ound ndn mercial BanS.he

Agete n Erop. London-Alluance Bank (Ltd.)Mesr.Gln ile, Currie & Co.; Messrs. Morton,S o veol-The Bank f Liverpool.Crk-Te Mun r and Leinster Bank, Ld. Paris-dt Lyonns. Antwerp, Belgium-La BanquedAvers.
Agent in United States.-New York-Mechanie'Bank; W. Watson and Alex. TLan, ent,Bank 0f Montreal, Mere. Morton B Co.Boston-The State National Bank. Portland jazccNational Bank. Chicao - First National BankCleveland-Commerci, ationank. DetBnit-

Commercial National Bank. Buffalo-Third NationaBank. San Francisco--Bank of British Columbia.Milwauke-WiSonin Marine and Fire lus. Co.Bank. Helena, Montana - Ph-et National Bank.Butte, Montana,-Firet National Bauk Fort Beton,Montana - First National Bank. Toledo - SeconadNational Bank. Minneapolis-First National Bank.1BCollections made in all parts of the Dominionand returns promptlyremitted at lowest rates oÏexch e.Letters ofCredit issued available in allparts o the world.

LA BANQUE DU PEUPLE.
Capital paid-up•...•..•••••• ...... $1,200,000e .rv...................480,000

JAqueGBNmi,-. - - • • - President,J. .BOUSQUTer.
WX. BIcE,................Aset Cashier,

Basse Ville, Quebeo-P. B. Dumouln.
St. Roch- Lavole.Coaticook-J. B. Gendrea-.

Three Rivers-P. E. Paunoton.
St. Johns, P.O.-P. Beaudoin.St. Remi-0.%Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert FournierMontreal, Notre Dame St. W.-H. St. Mars,

ORBIGN AG'NTs.London, Band-Te Alliance Bank Limited.N YorkNea NatnalBan of the ipubHo.Boston.-.National Rover. Bank.

BANK OF BRITISH COLUMmA.
Incorporated by Royal Charter, Bl.

CAPITAL PAI) UP, - (000.000) 03,00,0RLVxNUND , - (245,000) j,335,o00
LONDON OPXcu-8 Cornhill, London.

Branches at San Francsc, Cal.: Portland, Or.;Victoria, B.C.; Ne. Westminster. B.C.; Vancouver:B.C.; Naaimo B..; Neleon, B. C.; Kamloops, B.C.Seattle, Tacoma, Washington.
Agents and 0orespodent.s:IN CANA.DA -Bank of Montreal and Branches,CanadT oBankof Commerce, Imperial Bank ofCnaThe Molsone Bank, Commercial Bank ofManito, and Bank of Nova Scotia.

IN UNITUD STATHES-.Agents: Bank of Montreal,New York, Bank f Montreal, Chicago.
Collections Carefulîy attended to, and a generai

bauking business transacted.

ST. STEPHEN'S BANK.
ST..glN oT~Br RATED.1 yq*

Capital. *., 0.0,. oRese,,. ... ............. ........................... ,00,000Re»rwe .... ..............................E..n... 8,W. R. TOTO, - President.8,0
J.F. G"NTw, - Cashier.

Y nonrm-G ,î !s Currie & Co. NewNork-Bank.on-ok, N. l. A. Boston--GlobeNational BaJUk.Motej. fMntalS.
John, N. B.-Bank of ontre-Bak of Montreal.os.
M trel. edon any Branch of the Bank of

BANK OF YARMOUTH,
DIRECTOT. W. JoHNs, . -L. E. Bàma President.-••-•--ashus•,

C. E. BO iePe4John Lovitt. Hugh Can. .W. Meod
00 SOnnnTeATalfan-The Merchant'rBank f .ioaoySt. John-The Bank of HMotrea

do The Bank of Bri•NMontreal-The Bank of NorthAme
New York-The Nation ai •_Boston-The Eliot National Bank.
London, G.B.-The Union Bank of LodnGold an dCurrency Drfs and SterI..,ii a

Deoisreceived anS interesn afo
480s eeaUo3 fiveni* tol3 .

The Chartered Banks.

UNION BANK OF CANADAs
S CAPITAL PAID UP, - - e1,00,000. T . -5,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

. ANDEW Tnomsoig, EsQ., - - PiairnT.
HoN. E. J. PaRoI, - - - VIeB-PBEEIDENT.

D. C. Thomson, Esq. E. J. Hale, Esq.B. Giroux, E A 1Jas. nEsq., M.P.P.t'. A. T. Galt, G.0 C.• .

E. E. WEBMANAG.J. G. BiI rr,-----.---GNA ma--.
BRANCHES AND ACENCIES:Alexandria, Ont. I Neepawa, Man.Boissevain. Man. Ottawa, Ont.Carberry, Man. Quebec, Q ue.

Iruoie, Ont. " (t. Lewis St.)Let b rie, N.W.T. Smith's Falls, Ont.Merrickylle, Ont. Toronto, Ont.
MonreQue. Winchester, Ont.

MOSOinS. W T. Winnipeg, Man.Wiarton, On.
FOR~EIGN AGENTS.LONDON, Paris Bkg. Co. The.Alliance Bank, Ltd.LIvsar'oom, 'a d do . te .

Naw Yoa,--------- National Park Bank.
BOSToN,- .--- ---- Lincoln National Bank.
'RBp P ",'.- - »- Firt National Bank.ST. PAU ,-------- St. Paul National Bank.GaEAT FALLe MoNT. - - - Firet National Bank.

CIOAGO, ILL.....- - - Globe National Bank.Te notes of this Bank are redeemed ataras fol-low ; At Halifa, N.B., St. John, N.B.,s adCharlotte-
VtoriP.B. I..y the Bank of Nova Scotia. AtVicoi, B.C., byte Bank of British North America

BANKOF NOVA SCOTIA
Capital Paid .
Besetrve. nd --. ••••.•..................1,500,000---••---•---.... 1,000,000

JoHN DoU.L, D- s.
JouN o- - Preuident.

Dàai OA Vice-Preident.
Dàxix AN. JàxiUeHART.

JORN Y. PAIANT.HEAD OFFICE, - - -. RA LTAX, NS.
TRoxas FreHN, Cashier

Aenois in Nova SootIar-Amnherst Annapois,Brideeieu,luDigb, R'jSentvlle, Liverpool » NewlGlasgow, North yney, Ox odPn
Westvllle, Yarmouthi. ditn tiatn

Fr New Brunswiok-ampbellton Chatham.Fredericton, Moncton, Newcastle 81 John, St.Stephen, St. Andrews aSusste noS.tockIn P. E. Island-Chriottetown and Summerside.In ebeo-Montreal.
In est Indies- igtn, Jamaica.
In U. 8.-Minneapo , MInn., H. C. McLeod andD. Waters, Agent.
Collections made on favorable term and promptly

remltted for.

HALI FAX BAN KING COB
INCoMR.EAD 1AM

Authowlzed capital--------see.scapital PalidCapit. ••••• .o.Reserve Fputs-. - .-. --.---•.•-5ee

HEAD OFFICE, - HALIFAX, N.8H. N. WA.JAC, - - - Casher.
DIRECTORSl.Roip UNIACE, President.

L. J. MonToN, Vice-President.F. D. Corbett. Jas. Thomson
C. W. Anderson.B"amos - Nova --ota:Halifax, Amherst,

Ajoncon, Eng., Alliance Bank, (Li-itod - .

THE PEOPLE'S BANK
os' i mwmW BltswI-3c :mFREDERICTON, N.B.à
INoool"»n Aor o, FALINT, 1L04.

A. F. RANore ,-----••-•-•-President
J. W. BruaDnN,---..- . . .-Cs

7OREIGN AGENTS.London-Union Bank of London.New York-Fourth National Bank.Boton-Eliot Natonal Banl.Vmueal-..Unime Ban et Lewer Canada.

The chartered Banks.

BANK OF HAMILTON.
Capit (U d up)........................81950,000

READ OFFICE. • • HAMILTON.

JoRN STUAaT, President.

A. G. RasAY, Vice-President.
John Prootor, George Roaoh,Charles Gurney. B. Le(To to wJ.TUNBULL,..B L- , -oronto.)

H. S. STUVEN, - - - - Assistant Cashier.
BBANCHESi

Alliston, Listowel, Mount Forest, Simcoe,
Cheeley, Lucknow, Owen Sound, Toronto,
Georgetown, Milton, Or evile, Wingham,
Raiton, Barton St. Port Bginorrespondents ln United States.
New York.-Fourth National Bank, Hanover Natl
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chioago.-Union Nat'l BkOorrespondents ln Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returus maSe.MERCHANTS' BANK(D-EP A 73r.
Capital Paid-up.............................. 01,100,000

•se•rve ••••nd ••••••••••........•. 460,000

Board of Directors.
THoxAS E. KENY, M.P. ... PassDNT.
TRoxAs RIToHIE, - - • VIU-PEUsIDNrT.

Michael Dwyer. Wile Smith
Hen G. Bauld. '. H.FulierHe Ofee-Rà..- D. H. DUNCAN, Cashisi.
Mfownau.inBRANcE - E. L. PIszu, ManagerWest End Branch, dor. Notre Dame and Seigneur ets

Agenoles la Nova Sootia.
Antigonih. Lunenburg. Sydney.
Bg ater. Maitandoantso.) Truro.Picton. Weymouth
Londondry Port Hawkesbury.

Agencies la New Brunswick.
Bathur t. King ,ton (Kent C .) Sacklle.
Fredericton. Moncton. Woodstock.Dorchester. Newoasile.

AgeIels a P.E. Island.
Ca nloteo ttet wn. SEmesdeCORRESPONDET
Dominion o anua", - Merchant'Bankof Canada
Newfoundlaud,., - - Union Bk. of NewfoundlandNew York....- .Chase National Bank.
Boston---------Nation'l Ride & Leather Bk.C dcaon:-------rn«EcheNational 

Bk,Lo ndn, n , - - . . Bank ofe dStla nd."l - - IImperal Bank, Limited.
Paris race, - Credlit Lyonnais.

Collections mades at lowest rates ad promptlvremitted for. Telegraphio Transfers anSDraftissued ‡t ourrent rates.

BAN K OF OTTAWA
HEAD OFFICE: OTTAWA, CANADA.

Capital Authorîaed ... 1.50,000do Sllbscribed .. 1,494,100do Paid up ,1.37.970.

Rs .. IRECORS.. 001,137
CHAÂT.us MAGEE, RoBT. BLAcxBum,

President. Vice-President,Hoa. Geo. Bryson, Alex. Fraser,
Èort Coulonge. Weotmeath.

George Hay. John Mather. David Maclaren.
BRANCHEs.

Arnprior, Carleton Place, Hawkesbur , Keewatin
Pembroke, in the Province of Ontario; andWinnipeg Man. GEO. BURN, Casher.

THE COMMERCIA L BANK
Athorised Capital•....••••........ ,000,009
Subscnibed ........................ 78,600Pad Up .................... ''........... 0

DIRECTORS,
D. MAcARTHun President.
R. T. RoEEYT ice-Pres. and M aer,

Ron. A. A. C. La Riviere, M. P.. Alex.LgnNorman Matheson. L M. Riosa. Geo. H trevA. A. Jackson, Acontant.
Branches at Portage LaPrairie, H.Fisher, Mantger , Morden, C. . unsford, Manaer; MinnedosaF. Grant, Manager Virden, Robert Adam

son, Manager; Carberry, ài. D. Campbefll Manager,Fort William, A. H. Diokens, Manager; isevaaP. W. Young, Manager; Emerson, D. McArthur
Manager. London, ng., R. A. MoLean 00., 1Queen Victoria St.

Deposits received ansd interest allowed, Colleotonspromptly made. Draft. issued avallable in al part.Of the.Dominion. Sterling and American Exbange

THE NATIONAL BANK OF SCOTLAND
woonroaanEo ROYAL CHARTE AND Aor 0 PA=T.nwe-'r.

ESTABLIEBD fM.
HEAD OFFICE, - --------.. .INBURGH.

Capia,,000 te g. P .P, 1,0000 Sterling. Besrve nd. 750,00 UterUng.
LONDON OFFICE--g NICHOLAS LANE, LOMBARD STREET, H.O,

CURRENT ACCOUNTM are tembDEPOSITS at interut ably to usual estom.
Cof ULa NOTES dSLETTRU 0F CREDIT available in all parts of the worid are eIsued frof eh.,,.

of Colonial and Foreigns en an thBasnksitnUote Bkn busins ren.Mred ens hihWb onrn sofpuustàoerreidnlithEngland and Bootna also rans a. n

JAMES RDBEETSON, Maoas, in London.

iiô
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The Chartered Banks.

EASTERN TOWNSHIPS BANK.
Authorised Capital.........................$1500,000
Capital Paid ln....... ............ 1,488,881
Beserve Fund ...................... 500,000

BOARD OF DIRECTORS.
R. W. H»NTxo, President.

Hon. G G. STEvs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FRAwmL. - General Manager.
BmANoHs. - Waterloo, Cowansville Stanstead,

Coatioook, Richmond, Granby, Huntingdon, Bedford.
Agents i Montreal-Bank of Montreal. London,

Eng.-National Bank of Scotland. Boston-Nationai
Exohange Bank. New York-National Park Bank.

Collections made ai al accessible points and
prompily remitied for.

THE WESTERN BANKOFw O.A.N.A.D.A.
IEAD OFFICE, . OSHAWA, ONT.

captal Authorised . ...... 1,000,000
Capital Subsoribed ......... 500,000
captIsal Paid-up...... ............ 360,000
B t ................. . ...... 80,000

BOARD OF DIRECTORB.
JoEN CowAN, Esq., President.

RUEUBN 8. Hr.mT, Esq Vice-President.
W. Y. CowanEsq. V. F. Allen, Esq.
Robert McInosh, M. D. J.A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMTTLÂS,.T .... - Cashier.

BANSoEEs-Midland, Tilsonburg, New Hamburg,
Whiiby, Paisley, Penetanguishene and Port Perry.

Draf on New York and Sterling Exchange boughi
and sold. Deposits recoived and interest allowed.
Collections solicited and rompt made.

Correspondents in New York aniin Canada--The
Merchante Bank of Canada. London, Eng.-.The
Boyal Bank of Scotland.

PEOPLE'S BANK OF HALIFAXL
PAID UP CAPITAL, - - - 0700,000

BOAZD or DInMoroas:
Auguatus W. West, - - - - - Preuident.
W. J. Coleman, - - - - Vice-President.
F. G. Parker. Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.S.

Cashier, - - John Knight.
AGENCIES:

North End Branch-Halifax. Edmundston, N. B.
Wolfville, N. S. Woodstock, N. B. Lunenburg, N. S.
Shediac, N. B. Mahone Bay N. 8. North Sydney,
C. B. Port Hood, C. B. Fraserville, Que. Windsor,
N. B.

BAiNKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York - - - New York.
New England National !Bank - - - - Boston
The Ontaro Bank, - - - - Montreal.

LA BA UE NATIONALE.
HEAD OFIE, -.- QUBEO.

Gapital Paid-up .IRE. TOB . 1,300,000

A. GABoUnY, Esq., Pres. F. KnouAci, Esq.,Vice-Prest.
Hon. L Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painohaud, Esq., Louis B odeau, Esq.
M. LABnaOQvE, Inspector. P. LAFNAcE, Cashier.

Brnche.-Montreal,A.Brunet, Maner; Ottawa,
P. L .Basin, Manager; Sherbrooke, W. Gaboury,
Manager.

AGNT.--England-The National Bank of Scot-
land, London. Franoe-Messrs. Grunebaum, Freres
& Co., Paris. United States-The National Bank of
the Republic, New York, and the National Revere
Bank, Boston.

The Notes of this Bank are redeemed byLa Banque
Nationale at Montreal, Que the Bank of Tcronto at
Toronto, Ont., the Bank of ew Brunswick at Saint
John N. B., the Merchants Bank of Halifax at Hali-
fax S.and Charlottetown, P. E. I., the Union
Bank of anada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B.C.

Particular attention given to collections and re-
turns made with utmost promptness.

gMCorrespondence respectfully solicited.

THE UNION BANK OF HALIFAX.
(INooEPonATED 156.)

Capital PaId-up, - - - - $500,000.
Board of Directors:

W. J. STAMs, Esq., - - Prosident.
HoN. RoBEnT BoAE - • Vice-President.

Roche, E., M.P.P. J. H. 8yons, Esq.
Twiningi. 1 0. 0. B lackadar, Esq.

W. Bobertson, Esq.
E. L. TxonNE - - - - Cashier.

Agencies, Annapois, .- - E. D. ANAUiD, Agent.
NiwGlasgow, - - - - 0. A. RoBsoN, Agent.

BAIKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd., - St. Johns, N'fd.
The National Bank of Commerce, - New York.
The Merchants National Ba - - - Boston.
The Bank of Toronto & Brances, Uper Canada.
The Bank of New Brunswick, - - Jonn, N. B.

Collections solicited, and prompt returns made.
Current rate of Interest allowed on deposits. Bills

IBrochange bought and sold. etc.
Prom the 1si Deoember a SAVINOS BANK

DUPARTMENT will be opened at the Banking
ouse Halifax, and at the branches in New Glas-

gew11 Annao•s

The Loan Companies.

CANADA PERMANENT
Loan & Savlngs Company.

Invested Capital - $12,000,000

HEAD OFFICE, TORONTO ST., TORONTO.
The ample and increasing resources of - this Com-

p&y enable its Directors to make advances on Real
state securities to any amount, without delay, at

the lowest current rate of interest, and on the most
favorable terme.

Loans granted on improved farms and on pro-
ductive town and city properties.

Mortpges and Debentures purchased.
Application may be made through the local Ap-

praisers of the Company or to

J. HERBERT MABON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TO3iONTO-
EUTABLIUHED IN 1859.

SubsOribed Capital . 8,198,900
Capital Pad . . . 1,801,880
Besorve uand ..... ... 61,058

President,.-..-.....-..- A. T. FULToN.
Mfanager, . . . - - ---. Hon. 8. C. WooD.
Inpecors, . . - Joxn LEIEm & T. GiBsoN.

Money advanced on eas term for long periode
repayment at borrower's option.

enosite received on iniereut.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

President - - - - G. H. GILuspri Esq.
Vlee.rsdent,. - - - A. T. WooD sq.

Capital ubscribed.......................01,500,0 00
Capital aid-up........................... 1,100,000 00
Beserve and Surplus Fundes...... 301,484 54
Total Assets.. ..... 3,814,49868

DEPOSITS received and interest allowed at the
h'nhest current rates.

EBENTURE8 for 8 or 5 years. Interestpayable
half-yearly. Executors and Truutees are authorized
by law to invesiu Debentures of this Society.

Banking House-King Street Hamilton.
H. D. CAMEBON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

Sm W. P. HowrAD, .B.; K.O.M.G., - PsmsrDmNT
Capital Subscribed ........................ $5,000,000

" Paid-up ................................ 700,000
S e................ 875,000

MomuY To LxN os IMPaovuD BBAL EsTATE.
MuNmorAu , DasusTunas PUncHAsuD.

TO INVESTO &-Non received on De-
boutures and Deposit eipt Interest
ad Princpal payable la BritIJ or Canada
wltnt chare.

Rates on applfoationto
J. P. KIRK, Manager.

Head OfOe 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Capital Subscribd...-................, 1,000,000 00
Capital Paid-up . 988,412 54
Total Aiets.......................32,609,617 53

ROBERT REID (Collector Of CustomS) PBEsIDENT.
T. H. PUBDOM (Barrister) Inspecting Director.

H. E. NEL., Manager.

Tie Farmrs' Loan and Saving Coopany.
OFFI1E, No. 17 TOBONTO ST., TOBONTO.

......................... 01,057,350
P ........ 611,480
Assets ......................... 1,885,000

Money advanoed on unprOved Beal Esate at
lowest eurrent raies.

Sterling and Currency Debentures issued.
Mon received on seçt, and interest allowed

.half-yearly. B,tatutes of
, zeutorsanAdmin are author-

iedtoInve trustfunds in Debntur of this
company.
WM. MULOOR M.P GEO. S. C. BETHUNE,

N , - Secretary-Tres

The Lioan Companies.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO
Established 186.

Subscribed Capital ........................ 18,000,000
Paid-up Capital .............................. 1,500,000

serve ........................................... 770,000

MONEY TO LEND
On first-lasus city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of

Parliament to invest in the Debentures of this
Company.

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDON, OeT.

i Subscrlbed ............. .. 3,500,000
Paid-up .. .......... 1,800,000

Reserve Fund ................................... 602,000

Mon advanced on the security of Real Estate on
favorabe terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorised by Act of

Parliament to invest in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

ýLnrrD).

OFFICE: No. 78 OHUBOH ST., TOBONTO
Authorised apt ........................ A ,000
Subsoribed Capital...... ....... 1750,000

Doposits received, and interest at current rates al.
lowed,.

Mono loaned on Mortgago on Bsl Esiate, onreaonable and convenieniers
Advances on collateral security of Debentures, and

Bank and other Stocks.
HoN. FRANK SMITH, JAME8 MASON,

President. Manager

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital......................... -... 750,000
Total Assoi, now.................. 1,818,475

DIRECTORS.
President, Larratt W. Smith, Q. C., D. C. L.
Vice.President, Geo. B. B. Cockburn, M. A.

Hon. Alex. Mackenzie, M. P. Jose ph Jackes,
George Murray. C. S. Gsowski, Jr.

Wm. Mortimer Clark, W. S.., Q. 0.
WAamin GILLEspIB,.-...-.-. Manager.

OFFICE :COR. TOBONTO AND COURT BTS.
Money advanoed on the security.of city and fam

proporty.
es and debenture

Inie"e allowed on deposte.
Registered Debentures of the Association obtained

on application.

The London & Ontarlo Invostment go
OP TO3iONrTO, ONiT.

President, Hon. FlANK SmrT.
Vice-President, Wzuax H. BUATT, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Les, W. B.

Hamilton, Alexander Nalrn George Taylor, Henry
Gooderham and Frederick *yld.

Money advanced at current raies and on favorable
terms, on the security of productive farm, city and
town pro .

Money revedMfrom investors and secured by the
Company's debenturs which m be drawnyable
either nCanadaorBrtainwithterest h jyearly
at current rates. A. M. COBY Manager.

8M King Street Eut Toronto.

ni Ontarlo Loan & Savlngs Ooopauy,
OSE[AWA, OqT.

capital Subseribed ..........
capital laid-up .... ......... ,ROuerve Pond 75,000
Deposits sud n Ibntbe ure - @,000

MonO loaned at low rates of interest on th
eouriiy O!fBeal Estate and Municipal Debentures
DePOsits received and Inteest allowed,

W. P. CowAu, Prsident.
W. P. ALLN, Vioe-President.

T. H. MrMnLAN, Be8.T0»,
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The Loan Compai.

THE CANADA LANDED
AND -

NATIONAL INVESTMENT CO.
(LIMITED.)

The Caada Landed Credit Co. Incorporated 18.'Tie National Investment Co. Incorporated 1876.
AMALGAMATED 181.

/Iead Office, 23 Toonto St., Toronto.
sbrscibed capital ...... 89,008,000Pald np .1,04.000
Resrved Funi ........ ''. .25,000
Am•ts ..t..-..-..-..-..-..-..-4,215,047

Jou LAne BLr.I, Esq President,
JouN HosEIN. Esq., Q. C., LL.D., Vice-President,

Money Lent on Real Estate. Debentures Isaued.Executors and Trustees are authorised by law toinvest ln the debentures of this Company.
ANDREW RUTHERFORD. Manager.

TORONTO SAYINGS & LOAN 0o.
40 King St, W., Toronto.

Oapital •.•. -.-.-. s8,000.000 00
Paid-up Capital • • - 400,000 00
Bosorvo uai - - 50,000 00

Inst at Pour por Cent. allowed upon savings460W andcompondedhalf-yeunly. 8Speclal
rates fortde t for n year cMneyta lend aon security ai Improved Real Estate, BankStocks anS Debeutures.

ROBERT JAFFRAY, A. E. AMa.
President. Manager.

THE ONTARIO
Loan & Debenture Company,

0F LONDON, OANADA.

Uubacrib.4 Capital ...... ser000,000- ..................... . ,.00,000
Pa Mo l & ... .... 400,000Total ................................... 8,610,625

TtslUsb Woe.....,.......,. 1,968,389

Debentures Issued for 3 or 5 years. Debenturesand interest can be collected at any agency ofMosons Bank, without charge.
WILLIAM F, BULLEN.

London, Ontario, 1890.

Oitare ladustrial Loan & Investment Co.
(LIrraTE.)

Offices, 18 and 15 Arcade, Toronto.
eapital -;-.- - - - 500,000 00Capital Subsoribed, - 46,800 00'Capital ]Psd up 814,816 58-o---en u-d, - - - - •190,000 00<Hliiagent Puai, - - - 8,00000

DIRECTORS.
William Booth, Esq., President.E. R enan, Esq. ~IPeidue

Bernaners, Esq. Vice-Presiedent.
JWhn J. Cook, Esq. Alfed Baker, Esq., M.A.William Wilson, 9V. John Hurvie, Esq.

Wm. ulock, Esq., M.P.
Money ta ban on rosi etate gecuriiy. Vacant andmroveci rosi ostte lu the ciiy ai Toronto boughtandeold. Warohouse anS businme sites ta lessand buildings erected to suit lessees. Stores an0ffices ta routin lu Toronto Arcade.', Interosi

allowed on deposits other hacn nue.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLramnD 1en1

u rb capital ................. 41,,0Pad-up 88,000
• ••• •• .. ]11,10" 166,4151R-A Oruzox: I Great Winchester t., London, Eng.

OToronto Street, TORONTO.
Main étreet, W ONiPE.

Y advan"ed at lowest ourrent rates on theirProved farmms and productive oity
WM. B. BR1DGEMA1-IMPIO ommis.lonersBI'BHAnDG EVAN.IMPSON,

CENTRAL CANADA LOAN & SAVINGS CO.
OF ONTARIO

Ro0. A. COX, - - Prosdent.
Head Office: Cor. Ring and Victri e nt.

.Authorized Capital ga St., Toronto.
Subscribed Capital .5,000,000
Paid-up Capital ... . ... 2,010,000
Reserve and Surplus Fud .~ "• ... 800. O
Total Assets ... ... .. ... 220,000

Deposits received ai currey a. ... re,168,873
or compounded half-yearly. Debenturest ue incurrency or sterling, payable in enur isudi
Britain. Money advanced on al Canada or Great
and Municipal D ebentures p10al Estate Mortgages

FRED. G. CUX Manager. g. RWOOD, Bee'y,

Bankoe and Brokors.

JOHN STARK & 00.,"0 TOBONTO ST.,

(Mombers of Toronto StoSk Eoehange)

Stock Brokers and Invstesnt Agents.
Money carefully invested ln fint-clas mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesché Green & Co.)

BAN K E RS.
Victoria, - - British Columbia.

A general ban busineus transacted. Telegraphio
ddr on the Eatern Provinces, Great

Britain and the United States.
OOLLECTIONS PBoKPTLY ATTBND» TO

Agents for - •-•-Wells, Fargo & Company

Alexander & Fergusson,
Members of Toronto Stock Exchange.

American and TOC
Canadia n i%

Bought and Soid.
Banko COmer m.nild..., T.ems..

JOHN LOW,
(Member of the Stock zxhang),

StOek and Share Broker,
* BT. FBANOOIS ZAVIER STanT

MONTEEAL.

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

INVESTMENT SECURI TES
1707 Notre Dame S., montreal.

. .. AG3D5rTS .. .
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.
PANRURI, GOEDON, HILL à 00., London,

England.

A SSIGNEES AND TRUSTEES - - -

H AVING bankrupt stocks or running con
cerna to dispose of will ûnd the columne

af the

Mfonetary
Timnes.

the most effective medium for accomplish
ing this sud.

The Chartered Banks (Continued).

T No RPTE B F PR LIAN8i8.
iNCaxpRaiiTxD BY ACr OF PAIILIAMENT 1885.

Capital Paid-up, . . - 8gøgReserve Fund, - - - 33

Head Offce, - - TOBONTO.

BOARD OF DIRECTORS.

,400
,000

WU. BELL Esq., of Guelph, President.
WM. MOKUNZIE, Vice-PrNidentRobt. Thomson, Esq., of Hamilton. C. D. WarrenW. J. i+age. Jno. Drynan J. W. D 'wd

H. STRATUY, - - - General Manager.
BRANCHES.

Aylmer, Ont. Ham It n, Ri getown,Drayton, Ingersoll. SarniaElmira, Leamington, StrathroyGlencoe, Orillia. St. Mary s,Guelph, Port Hope, Tilsonburg.
New Yok Agents - The Alerican ExchangeNational Bank.
Great Britain-The National Bank of Scotland.

Prompt attention pald to collections.

Trust uand Guarantee Companis.

-- THE--

Tists Coli'rdti o! OlIIio
AND SAFE DEPOSIT VAULTS.

olces, Bank Commerce Building. Toronto
fPEsmENT, • • • •- HoN. J. C. AIEs, P.G.

VIC-PREsENTs,
HoN. Sm RIEAR» CATWBIGET, K. C. M. G.
HON. 8. C. WoOD.

The Corporation li accepted by the H. C.aof J. ansd
may be appointed to the following offies, viz.:-
Executor, Administrator B.eeiver, Truste»,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt ansd economical administration ; (2) relief
of indiv.duals from arduous and oftentimes trouble-
some duties, and (S) prevente any given trust passing
into the hands of strangers

Bonds, Debentures, &c., issued ansd countersigned.
Money invested. Estates managed. Rents, coup-
ons, interest, &c., collected.

Vaults a solutely secure. Deposit safes of varions
sizes to rent at moderato charges. Parcels of al
kinds received for safe custody.

A. E. PLUMMER, Manager.

Toronto Generai
AND

SAPE DEPOSIT
VAULTS Trusts

CoP. Yonge and Colborne Ste.

Capial .... ... ... *,oooe*
Gmaasee and Reserve pend .. 0140,

HON. EDWARD BLAKE, Q. C., LL. D., President.
E. A. MER KDITH, LL. D.
JOHN HOSKIN, Q. C.. LL. D. 1 Vice-Presidents.

T"" COMPanY actsas .xec.,.r,Ad.i.,smr,Rteceiver, Committee, G nardia0, Trastee,
Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acta as Agent frl Exeertere
and Trustee and for the transaction of all finan-
cial business; investa money, at best rates, in frst
mortgage and other securities; issues and counter-
signe bonds and debentures; collecte rente, interest
dividends, &c. It obviates the need of security forAdministr i tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. Al business
en.usted to the Company will be economically and
promptly attended to.

J. W. LANG1MUIR, llmanger.

THE GUARANTEE GOMP'Y
OF NORTH AKEBRCA.

ESTABLISHED • - 1872.
BONDS OF SURETYSHIP.

HEAD OFFICE, MONTREAL
E. BAWLINGS, Vice-Pros. aMan. Director.

TonoNTo BaMou:
Mail Buildings. Mu.DLAND & JoiNB, Agents

The Lonon Garadite & AccilentCt
Of London, England.

This Company issues bonds on the ildelity of al
officers in pasitions of trust. Their bonds are s
cepted by the Dominion and Provincial Govern-
mente in lieu of personal security. For rates and
fsrms of application apply to

A. T. MoOORD, General Managar,
N. E. Cor. Victoria &nd AdeLaide Ste.. Toronto

The Critics' Verdict.

AS to our ability to do PRINTING of the highest
order we beg to submit the following opinions

on the "Portfolio", Edition of the MONETARY TimEa,
issued from our press a few weeks ago ;
TO RONTo GL 0>BE.-Beldom aone sees suoh an

ed4ion de lume devoted to trade and commerce. The
typographyn aiof the highest excellence.

TORONTO MAIL.-One of the best, if not per-
haps the best, specimens of typographical arrange-ment we have ever had the pleasure of seeing.

Write to us for estimates on anything from a
lady's visiting card to the moet voluminous cata-
logue.

MONETARY TIMES PRINTIMOOCO.
TORONTO.
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Lesding Wholseale Trade of Montreal.

FAST COLORS. FAST COLORS.

SPRING, 1892.
Wen buylng for the next season the essentialfeatures you will have in mind are

excellence of

VALUE AND STYLE
We therefore call your

attention to

CANADIAN * PRINTS
Princemssobes.

Teaze Cloths;
Yachting Costumes,

Sleeve Llnlngs,
Sateen SleeveLlnings.

See them before placing your spring 'order. The
wholesale houses carry our full range.

DOMINION COTTON MILLS co., L0
D. MORRICE, SONS & CO.,

Belling Agents. Montreal and Toronto.

FAST COLORS. FAST COLOB&

- BUSINESS MEN
Who eontemplate a business carer fer their

sons should send them te the
BRITISH AMERICAN

BUSINESS COLLECE •••Ïq40Nyo
Were theyawIU 1 rscaUyand thoroughly taught ho kb ocl te rapidly and scciuratly, snd writeE

ortier.abe the use eofthe typ'ritor togeuher ti

mercantile Sumimmary.

TnE Peterboro' Central Fair is to be opened
by the Lieut.-Governor of Ontario on Sept.
26th next.

IT is arranged that the Montreal Exhibition
shall open on Thursday, 15th September next,
and continue till Friday the 23rd.

TE druggists of Peterboro' will, from lt
August to lst September, close every evening,
Saturdays excepted, at 7 o'clock sharp.

CàNin will erect a World's Fair building
at Chicago 100 feet long by 44 feet wide, with
a ten-foot veranda surrounding it on ail sides.
Plans have been submitted for approval.

TiE Winnipeg summer exhibition has been
already beld, and successfully. It took place
last week-and was attended by 15,000 or 16,000
people in one day. This is a remarkable at-
tendance, and muet encourage the projectors
of a July fair at Winnipeg to try it again an-
other year.

A FAMEB asked hie local paper the question:
"How can I secure the best market for my
butter ? " He received the following reply:
"Make butter that is better than any that is
made by your neighbors, and the market will
soon corne to you, so fast that you can't beat it
away with a club, or keep it off with an um-
brella."

DO YOU KNOW IT?
IF NOT IT IS TIME YOU DID.

By writing us for prices and
diecounts on

OYSTER PAILS
we can quote lower than anyone

else in the trade.
The reason is owing to us making our pails bymachicery et the rate of 60,000 PER DAY, insteado e the old-fbashied way. 600 ,rer month, and wemake the best pail in the market.

DOMINION PAPERBoïGOMPANY
36 & 38 A delaide St. W., Toronto. .

Leading Wholesale Trade o Montrent.

W. & j. KNOX.

FlaSpinners& Linen Thread FIfrs
K mIRIE, SCOTLAND.

sols Agent. for Canada

GEO. D. ROSS & CO.,
8 Cra8g Street, Moatreal.

TORONTO OFFICE,
MD FRONT ST3r. 1W7EYT

1wercantile Summar.

AccoBDING to the Eastern Townships Advo-
cate, the Merchante' Bank of Halifax is about
to establish a branch at Ormstown, of which
Mr. Henry Somerville is likely to be appointed
manager.

TRE firm of Ford & Murphy, bas closed up
business at Fullarton village, says the Exposi-
tor, selling part of their stock and store furni.
ture to Mr. H. Pomeroy, a general store dealer
of that place.

TE Cornwallis Valley railroad changed
bande and became the property of the Wind-
sor & Annapolis railway on July 27th. This
road is fourteen miles long and extends from
Kentville to Kingsport, Nova Scotia, crossing
the Cornwallis river. It will be, as the Hali.
fax papers say, "a valuable acquisition to the
•Land of Evangeline route.' "

A MEETING of creditors of the old Sarnia Oil
Company was held some days ago. The reason
that so little progrees bas been made in wind-
ing up the company-it is two years since it
was put into liquidation-i. that Gen. Alger
of Detroit claims to have a mortgage on the
refinery and real estate of company and a
warehouse receipt or lien on the chattels and
stock in hand to secure bis claim of ý100,000.
The legal fight is now going on to contest
Alger's claim.

NOW READYI

BILLS OF EXCHANGE ACT, 1890,
Fully annotated, giving the Law of Drafts,
Cheques, Promissory Not'. &3., &0., es i'
stands now ; by J. J. McLAREN, QO.

PRICE, - - 05.00.

THE CANADIAN LAWYER,
Second Edition, enlarged and revised, being
a handy book of the law lu Canda on ordi..

ary questions that arise in course of busi.
ness.

PRIVE, - - 01.50,

PUBLISHED BY

THE CARSWELL CO'Y, LTD.,
30 Adelalde St. East, Toronto.

Printers, Bookbinders, Law Books/ers.

Leading Wholeeale Trade of Montreai.

F. SCnOLEs A. ALLAN, J. O. GEvEL,
Manag. Dir. President. Sec'y-Trea&

CAPITAL. - - - $2,000,000

Tifi CÂMNDINBRUIIERI CO.
OF MONT3D.AL.,

MANUFACTURERS 0

RUBBER SHOES ANO LFE BOOTS,
RUBBER BELTING,

PACKING - HOSE, - ETC.
Sole Agents and Manufacturer@ in Canada of the

Celebrated Forsyth (Boston Belting Co.)Patent Seanless Rubber Belting.

Patentees and sole manufacturers in Canada of
Seamlesa Tube Hose, all sizes from j Inch up.
Offlice and Warerooms, 333-335 St. Paul St.; Factory

Papineau Square, Montreal, Que.
J. J. McGILL, Manager.

Western Branch, Cor. Yonge and Front Street&
Toronto, Ont. J. H. WALKER, Manager.

Catalogues Are you Rongto issue a t
quotatin. Our work is un-
excelled.

Monetary Times Prntmng Co., Toronto

Mercntile Summarp.
A FINE deposit of guano is reported at Three

Islande, Grand Manan, N. B., which may in
future develop into a source of wealth for its
owners. Parties have visited the island and
carried away samples already.

THE Canadian steamer, "City of Owen
Sound," foundered in the heavy gale of Oct.
24, 1887, inside Cove Island passage, on Geore
gian Bay, laden with grain. She has just
been raised and taken to Little Current. The
steamer was raised by means of iron pon-
toons, and the Colline Bay Wrecking Company
will make well out of the venture.

Tim Heepeler and Preston business men
want a board of trade. So those inserested
held a meeting in the Mechanics' Institute
room at Hespeler, on July 26th, which was at-
tended by representative business men from
both places. Mr. W. H. Weaver was chair-
man, and Mr. Thomas Shaw, secretary, pro
tem. After disoussing the benefits to arise
from such an organization, the fees, &o., it wa&
moved, seconded and carried, that the "Pres-
ton and Hespeler Board of Trade" be duly
organized. Mr. A. J. Brewster was elected
permanent secretary-treasurer, and he will ab
once proceed to securethe signatures neoessary
to procure a charter. Another meeting will
be held in the council chamber, Preston, on
Tuesday next.

Bosckh's
Standard
Brushes and
Brooms are
Handled by ail
Leading
Hardware
Paint and Oil
And Grocory
Trado,

WYe atm to have our
Goods always reliabM
and as represented.

Clis,.Boecn& soi,
MÂUno-rUBIERs

BRUSHES,
BROOMS and

WOODENWARE.

TORONTO, ONT.

THE MONETARY TIMES.
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Lesdln WhoîmdToae of Montmat.

BAILIS MAUFAOTURING 0O'Y,
13 to 28 NAZARETH STREET

MONTREAL.
arnshes, Japans, Prntng Inka

WH/TE LEB,
Paints, Machinery yOi, Axie Brease, do.

McLaren's Celebrated

IB-D.'|
The only genuine. Gives entire satisfaction to cousumoru, therefore secures trade te dealers.

W.. McLAREN9
Manufacturer, Montroal.STANAY &BAYLMYAgent., Toronto.

JAS. A. CANTLIE & CO.CENERAL MEROHANTS AND
MANUFCTU~RERS AGENTS

ICSTABLI5WM 22 TUAIs.
C ,ttos, Grey e , Cheoked Shirtnga, Don.lm,1 (ottouadea, Tiekni ~iYrwn eTweeds, Fine, Medium and Cw Prieed Tweeds'Bergs¶yassimer Deoine, Etoffea, Resys, &a.P and Fane7 Flrnnol, Over-oat-Linin 5 i, Plain and Fanoy Due.. Geeda, &e.Sooda, Shirt., rawers, Houeuy, Le.Blsuktmi White, Greyoand (olered Blanket.IVWheleiabo Trade only Supplied.
18 and 158 t. Helen t. g0 WTOllNtot W

Advances made on Oonmlgnment. Corres.pnd
ence Solicited.

.EcARTHUR, CORNEILLE & Co
OL, LEAD, PAINT

Colo & Varnish Merchants
NGIus Md BMG Wa S ow LAU

Plain and Ornamental = pelishai,
Pltr'and Bema a.

Paeint.o'. A Atlgt' Mafer/a/a, 8 Bruhes, do
m et.. es 2.. ,au, au Com.missooueu fit,

MONTR EAL.
PORTLAND CEENT.

Best London and
OtheP Brando for

sale to arrive ex
SteamePo.

LOWEST PR/CE.
W. F. P. CURRIE & CO.,100 Gey Nqua t., IONTREAL.

0F CANADA,
. I . s

O. . Ps, OANAD A

u. BK - - "OUTE
anagOtaoneta,aamlito.

Thi company wi ··- is1inatruranging from 07 te $25 pe, aet ]Et ou

r n an erk.TlJOnpn 's. rai0 Oen!UWe Ps. EthOa t, (rapezaeauj"d Uenao ae

sih ofe, otwillbudp uiva. e si
ouh t uumlongeo Il su o in0maumi.

or akendre s. o e

For particnjaire apply at the Corp~. o tia aboya.

Lesdtg Wholeie Tade of Montreal LesdgWholemai Tm"orfMoatrea.

HODGSON,SUINER &00
IMPOBTERs Or

DRY GOODS, SMALLWARES
and FANCY GOODS

847 £ 849 St. Paul StrOet, OMREAL

Cochrane, Cassils & Co

S. LmIEUSII[Dit Soi C .
MONrnZMA..

OuP TPaveeros are now on the
road with ful Une of

Imported and Galadian Goods.
BOOTS & SHOES 1 LETTER ORDERS

WHOLESALE.
CM er Latour Md St, egevygy Ugg,

MONTREAL, Que
ISLAND CITY

Whiteoad,00lor & Yarnish Works,
VAMAArum ou

WHITE LEADB, MIXED PAITms
YlBISHEB IND JAPIID.

vuEm Ou
Dry olo.,ia td ve Wlmdow

Bae, Aruew ' ateoef 5
144 MeGf.L ST.,-

140m Oau r- P . D. DODS & .

ÂI RIÂNIR BÂN & 0O.S
MANUFACTURER'AENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THEMorebant:'1 Manf astudng Coupa. y,sw_ HEmlt. 1Blaehed shiringi, curtain serim., Lenoi, Fancy

mo. i, aidcheese Bandaging.
No. ô PraierBuilding,48 St. sacrament street, MONTREAL.
Telephone No. 2870

J. &T. STEPHENS,

Boot and Shoe Manufacturers
BEAUDRY STREET

Temporry Addrems, mie Omlg tree,

MONTREAL.

Go.H. HesSon &CoxmuursRmas0oP
WINDOW SHADES

SPRINO ROLL..ERg
CORNICE POLES AND TRIMMINOB

caSend foreOur uew Dluslratod Catalogue.
=c to 1 King st. W.

Fatre Daveuope1"ds or"onto, Ont
STRANG & CO ,

WINNIPEG, MAN.
6moo.i'y nd Liquo.- Commiosaien and

auacture,, Igenta.

Ample s.rae see.amndln.
Cerrespondeoe and Aeime solicite d

PARTNERSHIPS. Bu"iemo dà ng p*flhuNLf@b== O.ou,0teu lhntedg
a the ho e MANETA Tiino b meium for bMis p*epo••

e.elve Carofl sud Prompt
Attention.

OLE AGENTi IN CANADA VOS T»E

EYERFAST STAILESS HOSIERY
Mxrxcartii %ummu#.

Tan output of American paper and pulpmille lat ear waa vaned at 8125,000,00. In
1840 it was valued at 05,000,000; and the sli.
ing price of the produot il now only one.third
of what it was then. This enormous develop.
ment has, of course, been almost wholly due
to the giant strides made in journalim during
the last half century, and more especially
within the last ten years.

AT Henail, Wet f Stratford, Messrs. G.
McEwen and Owen Geiger have erected a fine
large ia" mill and intend going etensively
into the business. Mr. George McEwen, salt
manufacturer, has had the frame of hi. new
stave factory at the same place raised into
position. Evidently tMr. McEwen is one of
the energetic men who hai faith in this counn
try as well as confidence in himself.

TRoAs GAsBaRT, tinumith, at St. George de
la Beauce, bas assigned with small liabilities.
He sold out last year at nome sacrifice, with
the ides of going to the North-West, and had
shipped hi. toole there, but finally decided to
remain at home.-A. Roy, for the last two
years doing a general store business at Thet.
ford Mines -a locality in which trade bau been
very much overdone-has been askedto assign.

A NEw srew propeller for the Richelieu &
Ontario Navigation Company has arrived at
Montreal. Her name i. the -Columbian-

and uhe waa built cf iron ut Chester, Pennuyi.
vania. 8h. in intended ta piy on the St. Law-rence three times a week between Brockville
and Montreal, running all the rapide, and it in
Maid will be the firet sorew passenger-boat that
has ever run the rapids. She in handsomely
fitted and faut.

MICI8DE, DODcSI & CG,
•IMPORTERSOF

Berlin Wools . .

• . Knitting Wools
gaterilis for
Art Needlework

Deo tive ofli ,

Stam ed nOnS, W.,oa..

8 WEWLNGTON STET W., TORONTOs
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TEu number of vessels arriving at St. John,
N.B., during July was 463, aggregating 82,873
to»s, of which 210 vessels of 14,336 tons were
frema foreign porte.

M. ANDREW ALLAN has been unanimously
re-elected as the representative of the ship-
ping interest upon the board of Montreal Har-
bor Commissioners.

CUSTONs collections at Montreal last month
were 8682,152 as compared with 9679,947 in
JuJy of last year. Inland revenues at that
port were 8174,085 as against 8158,352.

A sALE of timber lande by the Ontario Gov-
ernment is advertised for October 13, at To-
ronto. The landi are in Nipissing, Algoma,
Thunder Bay and Rainy River districts.

HAPPILY the Quebee Government is resolved
to put down the lotteries which ourse that
province. Even the Province de Quebec
Lottery, conducted by La Societe St. Jean
Baptiste, is not to escape.

SAiLs of land in the C. P. R. land depart-
ment, Winnipeg, were four times as great lait
month as in July, 1891. The total sales f rom
lst of January to lot August were 259,000
uares, and realized 8952;000.

B. HAnKINU & Co., shoe retailers, Montreal,
have asigned on demand, with an indebted-
nes of $3,259. Mr. Harkinu made rather a
b4 failure in 1888, and has since been
using hie wife's name.

Mn. R. R. DoBEiL has been re-elected to
represent the Quebec Board of Trade upon the
Harbor Commission of that city, and Mr.
Julien Chabot is chosen by the Levis Board of
Trade to represent South Quebec on the com.
mission.

IT is stated by the Sackville Post that Mr.
Kennedy, who bas charge of the Bank of Nova
Sootia agency in Yarmouth, has been removed
to thebank's agency at Montreal. Alo that Mr.
Richardson, formerly of Sussex, N.B., has
taken Mr. Kennedy's position at Yarmouth.

ACCOBDING to the report of the Canadian
Alliance Farming Company, held in London,
epg., the chairman, Professor Tanner, spoke
of the "happy combination of practical skill
and local experience, with a prudent co-opera-
tion with capital, being brought to bear upon
soil of great fertility in a climate especially
adapted for successful agriculture," referring
to the Qu'Appelle valley. This sounds well;
but what sounded even better was that he
announced a 20 per cent. dividend upon the
sbare capital, and the commencement of a re-
serve fund.

Leading Wholesale Trade of Toronto.

J. F. ET. HueN BLAI.

PicKIing Spices.
The piokling season is ap-

proaching. Have you bought
your supply ? Write us or
ordeP thrOugh our travellers;
we carry in stock a gPeat va
Piety of the Best Pickling
Spices.

EBY, BiLA/N & Co.,
Front and Scott St.,

Toronto, Ont

F. H. WARRINGTON, a leading cheese shipper
in Montreal, working in connection with the1
prominent Liverpool firm of Warrington & ,
Son, died last week.

AN experimental trip with the new Westing-
house electric car was made over the Winnipeg
street railway last week, and it attained a
speed of 27 miles an hour.

Ta wholesale jewelry stock of Griggor
Bron., of Winnipeg, was purchased this week
from the asignee by the Winnipeg Jewelry
Company at 42c. on the dollar.

AT a meeting of the lumbermen at Minne.
apolis, on July 28, it was decided to advance
the prices on all classes of lumber, beginning
with 2nd August. The advance is from 25 to
40 cents per thousand, according to the North-
western Lumberman.

8. H. DAvis, who conducted an extensive

livery business in Lethbridge, Alberta, is in
trouble and now assigns, owing S6,000. Credit-
ors unsecured are not likely, we are told, to
get a dividend.- In the autumu of 1889, N.
Paquette began " keeping store" in Donald,
B.C., but appears to have been unsuccessful
from the start. At all events his assigument
the other day did not surprise anyone.

TE other day the creditors of M. Monette,
a Montreal cigar dealer, who bas had excellent
chances to make money, reoeived from him a
request that he be put into insolvency. But
they judged the estate too poor to pay expenses
almost. Monette owes some 08,000 or 89,000,
and has a stock only of $800 or 8900 to pay the

rame with. The landlord's claim will more
than absorb all the assets.

A ÂTHnER important dry goods retailer at
Quebec, D. Drolet, bas been forced to assign.
He overloaded himself some time ago by buy-
ing the insolvent stock of Robitaille, Bernier
& Bernier, and moving into their expensive
premises. Itis likely that his present diffi.
culty has arisen f rom this step. His liabilities
are approximated at $50,000, say $30,000 of
which is to relatives, and there are apparent
assets of about $75,000.

A BARE living is all that W. H. Hewlett has
been able to make out of his plumbing business
in Toronto for the past five years, and it
i. not surprising to hear of hie assignment.-
After being in the grocery business here about
two yeari Robt. McFadden asign.--S.
Saylor, who is said to be a minor, began busi.
ness in the flour and feed line in Toronto, but
he also assignm. Being a minor we do not see
why it was neoessary for him to do this.

Leading vholese Trade of Torouto,

WTLDT AR[ING
A prominent feature of Our stock Is its

completeneus during the amsorting
seasons, and buyers of

General Dry Goods,
Men's Fuînishings,

Marchant Tallors'

CEAS. STIMSON & CO., leathe merchants,
Montreal, write to their creditors that owing
to recent losses, which have largely wiped out
their surplus, they have decided to liquidate
and go out of business.

A FIRM in West Bay City, Michigan, is
building for a Cleveland syndicate of vessel-
owners a steamer, iron we presume, 360 feet
keel and 45 feet beam, which is to carry on a
16-foot draft 4,500 tons of dead weight. Her
speed to be thirteen miles an hour.

JUDGE WELLER, Friday, decided that the
assessment of 848,000 against the Toronto
Savings and Loan Company as income at
Peterboro', shall stand. The company had
appealed against the decision of the Court of
Revision on the ground that the assesement
should be made against each individual
shareholder.

IT is just about eighteen months since Mr.
McPhadden got tired of farming, and, with
the assistance of two sons, started storekeep-
ing at Sunderland. None of them had any
experience in that line. Hi. failure and as-
signment the other day are, therefore, in view
of the circumstances, matters quite to be
looked for.

JosEP A. MERCIE cof Montreal, brother to
the ex-premier, who figured as a sort of con-
tract broker under the late Quebec Govern-
ment, has made an assignment of his estate,
and is reported to owe some #18,000.-Tru-
del & Demers, stationers, Montreal, are each
making offers for their insolvent estate. Tru-
del offers creditors 35e. in the dollar of lia-
bilities, but Demers has made hi. figures
40o.. and is likely to get the stock.-Joseph
Laviolette, a small Montreal grocer,;has turned
his estate over to the assignes.

IT is amusing, the fondness of the Ameri-
cane for owning the "biggest thingsa" on the
Lord's footstool. We read this week, again,
as we have repeatedly read before, of the
largest boat ever built in fresh water, namely
a new Bay City product. Now we read in the
official bulletin of the World's Fair, that
" The largest American flag ever made
will float from the top of a very lofty liberty
pole in front of the Administration building a$
the World's Fair. Upon request the State of
Washington will furnish the big flag-staff for
this big flag.

AT one time it was believed that S. A. Span-
genburg, jeweller at Belleville, had made some
money. He certainly had a nice trade, and
would in all likelihood have continued to pros-

Leading Wholesale Trade ot Toronto.

-rT E_

BARBER & ELLIS CG§
M43499aYStei43.4 BayROeNTO.

MANUFACTURERS OF

*eial BLANK
sp' BOOKS

Woollins & Trimmints, Merchants and Manufacturera,
Willand an attractive variety to

selectT roA.

WYLD, GRÂSETT & DARLING -':TRIAL BALANCE
BOOKS.

124

Wh°'esa'e
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per had he given the business that attention
it deserved. But this he failed to do and no
hi.E stock is SeiZd for rent.-Last March
F. E. Arkeilta druggist at Blenheim, got intc
somodifficnlty, and for the time hie precis
location was net generally known. However
ho hi nrWinothe Northwes• During his absence hi brother.in-law continued the business
under a pawer of attorney. We now hear thatthe latter bas made an assigument, presumna-
bly under the same power. -A. F. Hutton,
wife of J. 0. Iutton, Brampton, who man-
ages her electric light business, bas become
involved and now assigns. It is tolerably evi.dent that ber manager was not in that respect a
desirable man.-- Sometime ago Silas Dawson
managed the affaira of the Drumbo Trading Co.
Something over a year ago he bought it'
effects and assumed its liabilities. The ven.
ture evidently was not a good one and he now
assigns.---In September of last year, Har-
grave Bros., formerly clerks in Lindsay, con-
cluded that they oould make more money byoonducting business on their account andstarted a grocery in that town. The result
bas been disappointing, as their assignment isalready announced.---Thos. McEwen began
the drug business a year ago in oannection
with his medical practice in Paris, but the
combination appears not to have been suffi-
cient to keep him out of the hands of the
assignee.

IN this city, in a small way, about fifteen
years ago, Charles Stark began dealing in
sporting goods, jewellery, etc. Finding his
trade growing nicely he opened a shop down
town, and in a few years succeeded in working
up a large, and, it was generally supposed, pro-Stable business. No person thought of charg-
ing him of being a spendthrift, as he is known
to have always lived in a very quiet way. Indeedit was thought that with his shrewdness andother good habits that he certainly would haveaounulatep money. Bach an idea, however,dases nat appear ta ho borne ont hy the facto..
There are those who think that bad thheen
content to have don. a moderato amont of
business all would have goe well. Instead of
this the business was greatly extended. A
joint stock company was formed wite a nomi.
nal capital of 1200,000, and 8125,000 pai-
thereon. Adjoining promises were occupied,
and it is said that not a tle rekies
huying was indulgeti in. Now it is feareti
ihat in the inventory that isN eingprepared a
considerable amount will be found locked p
in goods that arenunsaleable laale uheir
original cost. This, with the forati sales thai
are reportei to have taken place sine the fiat

Leadimg Wholesale Trade of Toronto,

JAMES MORRISON,
BRASS POUNDER,

Toronto,- 
Ontario.

Steam, Prema mm Vaeum

GAUGES
IHanoock Insuimtoe,.

MenatPau~,)
:o -ts. Buge Indice.

steva im
bight Psd and F» G mand 0OU Oupe ~ Geu

And a Pullmin. a G

Steai Ftters'and Mmbers' Brass Goods
Wholesale Dealer nfa le and CatIron

Wrought Iran pipe, iàn. to 8 r. KMep in stook

i of the year, will make the showing an unde.
r sirable one. The liabilities are about $143,000,

and the estimated value of the assets will
equal this. A meeting of creditors will be

3 held shortly,rand an extension of two years'
time without interest will be asked. It is
claimed that the company's bankers have pre-
cipitated matters and brought about the sus-
pension of payment by the company a few
days ago. In the meantime Mr. Stark's
nephew is acting as receiver.

IT is proposed to put the extensive business
heretofore carried on by Mr. James Robert.
son, at Montreal, Toronto, Winnipeg and St.
John, N. B., as manufacturer of saws, lead
products, barb wire, &c., into joint stoek
shape, under the style ofe" The James Robert-
son Company," with a capital oft 750,000. An
application for charter has been made, to
which the following names are appended :
James and Alexander Robertson of Montreal,
James Robertson, Jr., of Winnipeg, John
Robertson of St. John, and Alex. A. Mc-
Michael of Toronto.

Tzu appended questions and answers show
the technical milling wrk that is being done
in Great Britain. Examinations of millers
under the City andGuilde of London Institute
are a regular feature, and their soope may beseen in these questions and answers in the
London, England, Miller of July 4th. One
question was: "Name three strongest wheats,
three good strength and color, three whitest
and three weakest." Answer.-The three
strongest wheats are Hungarian, Saxonska
and Duluth; American spring, Manitoba and
Rostuck are three varieties having good
strength and color; Australian, Essex white
and choice Bombay are the three whitest ; and
Egyptian, Chilian and San Salvador (English)
are the three weakest wheate.-Miling World.

Tum need of more space, better light, and
more modern conveniences has impelled the
Gutta Percha and Rubber M'f'g Co., of
Toronto, limited, to remove from the premises
on Yonge et. to Nos. 59 and 61 Front s. west.
This handsome warehouse, on the south side
of the street, nearly opposite the Queen's
Hotel, comprises five fiate 40 feet by 120. In
the basement are stored the hose carte and
hook and ladder trucks made by the company.
Thn ground feor is devoted ta the offices and
connting.room, the sbipping departiment, anti
the vaulto and oupboards needed for the pat.
terns, catalogues and circulars pertaining tothe company's business. The apartment of
the president and treasurer, Mr. Warren, ison the right of the entrance, and affords room

Lsadug Wbolal' Trade of Toronto.

G. PomD. Pmn.

CHURCH CARPETS
8PECIAI.DESIONS.

Repps and Terries for CashionS1Mei's Tan GoatBals.
AND AL I,E,, KARIAx.,

T. G. FOSTER & Co.
UPHOLaS'ERY GOo»x

CARPETS AND CURTAINS,
lSOOLSORNE ST., TORONTO.

Women's Tan Goat Oxford&
Women's, KMSSOS and

Children's Red Goat Oxfords,
Albanis and Blippers,

1687 Notpe Dame Setxet,
MON+TREAL.
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for olerks and stenographer. Mr. Candee, the
secretary, and his assistants, have the front
office opposite, near whioh are chambers for
iravellers and customers. The oonnting-roomu
is admirable for roominess and lightness,
while every device has been adopted to lighten
labor as well as to facilitate business. Steam-
heating everywhere, incandescent lighting
everywhere, good ventilation everywhere, the
most modern plumbing, telephones connect.
ing each department with the office-such are
a few of the conveniences of these premises,
which please the eye while they answer well
the purposes of an increasing trade. The
first floor in devoted to hose and belting of the
varions brande made by this firm; the next
floor to rubber clothing and table-cloth goods,
a department of growing importance ; while
on the top flat is the board room of the com-
pany and some others of the varieties of mer.
chandise carried. These are all well-lighted
flats. The architects have taken pains to
work the Maltese Cross, which in the com-
pany's trade-mark, into the wood-carving
decoration of the interior.

-The Baltimore American, of July 18, saysIt in the general opinion of the peach growers
that fot more than one-twentieth of a crop
will ho marketed trom Delaware tii year,while the crop of last year was over 4,000 car-
loads. The prospect for at least half a crop
was predicted in the early spring, but it has
dwinded down teanearly nothing.hThe frats
and cold rains damaged the peaches so hadlythat almost all fell to the graund during theJune drop.

Leadlng Wholeale Trade of Toronto.

Charles CGCkshuft
BRITISH AND CANADIAN

WOOLLENS
--- AND----

CLOTHIERS' TRIMMINOS,
59 Font tut West,

TORONTO.
Leading Canadian Shoe xanua.uft

BOOTS AND SHOESI
Now In stook ready for

shipment:
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Leading Wholesale Trade of Toronto.

S. F. McKINNON&CO,
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Manties, Silks, etc.

Cor, Wellington ad Jordan Stse
TOR~ONTrO.

Eln Street.. .. Lond.n .and.

THE
EPUTATION
OF OUR

8S SECOND TO NONE.

WE MAKE THE FOLLOWING GRADES
Engine and Tub Sized,

White and Timped Bok, eachine Fifished
and mupr-Calndred.)

Blue and Cream Laid and WveV Foeicapo,
Pegs, &c.

Accomnt Book Paper.
Envelope and Lithographie Paper».
Supernished Colored Oever papers.

Write to the Mill for prices.

TORONTO PAPER MFGOGo.
Works at Cornwall.

Leading Wholesaie Trde of orono.

JUST ARRIVED

NEW
LOBSTERS 51

CelebPated Sterling Brand.

Aiea fulline o,

Canned and Potted Meats, Soups, etc.
J W. LANG & 00.,

WHOLESALE CROCERS,
59 el, 63 Front st. E*sot,Cor. Church St. TORONTO

Thse "Xorning Despatch," St. John's,
Newfoundland, Thursday, July 14th, 1892,
says :

SAFES
"Put not your trust in safes," at least not

in English safes; the W. & C. Milner (London)
safes, which were the pride of many a city
office, and a Birmingham safe, one of which
was prominent in the Surveyor General's office,
hvae proven delusions and snares, their contents
in every came yet heard af by us having been
utterly destroyed.hOn the other hand the J. &
J. Taylor (To onto) safes have all come forth
unscathed by the flames. The latter kind. will
henceforth be in great demand. They are
stuffed with a sort of concrete, while the con-
tents of the lining of the English safes (often
burning when opened) were seemingly a kind of
sawdust.

BROWN BROS.,
STATIONERS,

Boobindeps, Aooount Book Makers, &o.
64-68 King St. East, Toronto.

Estabiahed 18U8
ACCO"T BOOK%. Large stock on hand. Special

pattn made to order. Best material and work.
pTATIONEET, Large stocko afeverythingrequired.
Pa,nveîOoPea and ai) offce supplies.

BOOuINDIG in every style o the art. Un.surpaised for style, durabili andS moderatecharges. SpCIAI attention given to the bindingof LAW BOKS, Works of Art, Encyclopedias,
Ioustrated Papers, Magazines, e.

Dierles Pocket Books. Bill Cases, Waliets, &o.

METAL EDGED B-OXES

JAMES PARK & SON,
TORONTO.

NEW CHEESE
Smalil Two Pound Chee.,

Roquefort Cheee.

-mGLISI- DA&IYET SA.LT.

CHOIcE MILD CUBED

HaMs, Bacon, Beef Hams, OdrledBeef, &c.
WRITE US FOR PRICE LEST.

COOPER & SMITH,
maufacturers, Impoire and Wholesale

Dealers i

BOOTS AND SHOES.
6, 38 à 40 Front Si. Wst, OOmi TO.

JAMES cooPB, JOHN O. sMITH.

CO RW JC0C0AS,

P.flWa 's CHOCOLA TES
COFFEES and
ICI/N $UGAR.

THE
Cowan Cocoa and Chocolate Company, Ld.

14 and 16 mlining Lane, 3 oronto.

- -- - - . - - - 1 1

MANUFACTURED BY

The Toffer InIfctllhII Ce#
O, S and o 10sORNSON ST.,

Toronto
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Leading Wholesmle Trade of Toronto.

O8ld0o0tt, Burton & Spence
Have made arranzements to supply their
c stomers and the trade wth a fine of

TRIMMINGS
made from Twe Gimps, to match

TWEED DRESS GOODS
And a larize range of BUTTONS ta matchevery shade of Dress Materiai for the fa)
leason.

We are also showing a
large stock aiofL ~ _

In Surahs. Pongees, FalUes, Benga-
Unes, Spots, &c.

CALDECOTT, BURTON & SPENCE,
TORONTO.

GARDENTOOLSs
Enquiries Solicited for prices on American

and Canadian

Lawn Mowers,
Lawn Rakes,

Garden Tools,
Garden Shears.

M. & L SAMUEL, BENJAMIN & CO.,
26, 28, 30 Front St. W., Toronto.

H. S. HOfLNO, SoiS & G.,
WHOLESALE

II DWA RE
37 Front St. West, Toronto.

"Overstone" Bicycles
Cloue prices fer import en application.

BTAnLImaEn 1845.

L. COFFEE & CO.,
Pr#oda. Commigion lepohants,

q.80 Church Street, • * Teret, Ot.
TAWanNC cormIUU ToXAs PLYN.

CORRUGATEDEION
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THE SITUATION.

By a decision of the Privy Council the
question of the legal right of the churches
of Rome and of England to Separate
Schools, in the Province of Manitoba, is
settled in the negative. This ends the
contention from the legal point of view.
The Manitoba Act, which gives that pro-
vince the exclusive right to make laws
relating te education, provides that no
provincial law te be passed "shall preju-
dicially affect any right or privilege with
respect te denominational schools which
any person had by law or practice in the
province at the union," and appeal te the
Governor-General-in-Council in such case
was provided. When the Manitoba legis.
lature passed a law te prevent public
money being paid te Separate Schools, the
appeal contemplated was made. The
question te be decided was whether
denominational schools had existed prio
te the Union, and the Government of the
Dominion thought the judicial tribunal,
the best qualified te decide. The case ha@
been carried te the final court of appeal
the Privy Council, with the result stated
Can the Governor-in-Council resume thE
appeal, at this point ? This is what on
of the churches interested will ask it t
do. What can it do? The Governor
General-in.Council cannot act contrary t
the law, as declared by the highest tribuna
in the realm. Parliament cannet creat
Separate Schools in Manitoba; the ex
clusive right te legislation in respect t
education being vested in the provincia
legislature. The Government at Ottawa i
powerless te move in the matter. Nothin
short of an amendment te the constitutio
can give authority te the Dominion Parlia
ment te establish Separate Schools in th
province. It is in the last degree improl
able that this wil be doue; but a vigorouE
perhaps violent, agitation in favor of iti
sure te be set on foot.

Two reports, a majority and a minorit

report, have been made by the House Com- t
mittee on Agriculture, at Washington. The e
majority report is lugubrious; but it states of
one or two facts which may some day d
acquire additional significance. The Ameri-ti
can farmer, it is pointed out, bas to sell hisw
produce in direct competition with "the ti
pauper and slave labor of Asia and Africa."ai
It is true that the American farmer cannot ci
be protected against the competing labor b
of any country; the surplus which he bas e
te scîl abroad has te compete with the sur- F
plus et ali ether cutnices,sud the f oreigun I
market fixes the price in the home. It
repeats the argument much used in Canada,
that au agnicultural country has much bj
more te gain by reciprocal treaties with il
Eurepe than with auy other country chiet- b
Iy agricultural. This je said in retereuce g
te the American treaties with Central and t,
South Anierica. Argumente et this kiud, b
theugh valid np te, a certain point, are liable L
te be pushed tee far: the experience et 1
Canada sud the United States is that two b
countries, largely agricultural, may ex. t
change betweeu them. much ot the produces
et the soil. Agriculture, the majority re-
port contends, 'was meet prosperous underr
low tarife. If prices be taken as a guide, lI
this muet be admitted, though other causes t
besides tarifse may bave co-operated te pre-
duce the present state et thinge. The
miuonitY report dees8 net allege that the E
condition et the American tarmer je what c
could be desired, but it conteude that he je
doiug as well uow as at auy time, cxcept i
duriug the war. These reporte are tee,
contentions and contradictory te have mncb
real value.

1 One et the Australian colonies bas put an
iextra dnty on certain kinde et Amenican
apreduce, by way et retaliatien for the exclu-

i sien et eue et its staples, wool. Others,
e wounded in the same intereet, may possibly
;-tollew suit. The duty on Oregon pine bas
cbeen increased $6.25 per 1,000 feet, aud ou
ecauned fruit more than donbled. The
eteudeucy et prohibition tariffs te produce
iretaliation, whether veiled or avowed, je

S once more signalized; sud the restrictive
ýreciproeity in thie case dees net surprise us.

[i It je for Victoria, the colouy concerned, te
6s judge whether she will net loge more than
1she will gain by retaliation. The objeet et

1. retaliation je et course te induce the United
le States te abandon their exclusive pohicy;
le but the f alcrum used te acoomplish this
;o purpose is scarcelY et capaeity sufficieut for
r- the occasion, though it May set the Amnen.
'D cane te censider whether a poliey pregnant
il witb sncb reenits je a wise eue. The Mo-
ýe Kinley tariff bas net always bit as bard as

L-was expected; but if iteeffeet je te excînde
ýo Anstralian weol, the producers ot the anti-
al cle uaturally feel dieposed te resent the
slf exclusion. lu tbe United States, a large
ig proportion et the people are in faver et free
)n weel ; and' once dnriug the prteet session
b- et Congres it looked as if a bill for that
le purpose wonld page.

e, Spain bas reselved te try the expenirnt
is et farrng the revenue et Cuba; a curions

suaebronisma in finance. Iu Europe Farn.
ens General were tormerly the taubjon;

tY thene Je now left te. system enly the. bis-

ry. Farmers General were represent-
d as men who were extremely exacting,
ften exceeding their just rights. Cuba sighs
eeply for autonomy, and it is net probable
hat this new plan of collecting the revenue
'ill be borne with patience. Politically,
ihe change would seem te be a mistake,
nd financially it could scarcely fail te in-
rease the burthens of the people without
enefiting the Government of Spain. lu

very point of view, the return te the
armer General would seem te be a grave
mistake.

By au Order-in.Council the duty on alco-
bol used in a bonded factory in the manu-
acture of perfumed spirits will henceforth
be liable te a duty of only 75 cents per proot
gallon. The reduction is of course intended
o encourage the manufacture, which in te
be carried on under regulations prescribed

by the Department of Inland Revenue.
The perfumery manufacturer is first helped
by tha reduced duty on the alcohol, and
then he is required te seil the perfumed
spirits at the price of wkiskey which bas
paid the full duty; a gentle coercion which
recalls the law te restrict the Bank of Eng-
and from paying its notes in specie at a
time when it could net have done so. It
will net greatly embarrass the perfumery
manufacturers te be obliged te make an
enormous profit on their product. Of
course some private influence lias been at
work te bring about this change in the
interest of private parties. By.the-bye, is
not perfumed alcohol largely drank by
persons who professedly buy it for external
use ?

To the threatened attack on the Grand
Trunk, at Washington, promptly follows a
like movement against the Canadian Pa-
cifie. The resolution offered by Senator
Higgins avers that the Canadian Pacifie
railway bas received "large subventions
from the Canadian uand British Govern-
ments." As a matter of fact it has re-
ceived nothing from the British Govern-
ment. The case muet be desperate wheu
it is necessary te found it on allegations
wholly devoid of truth. They served, how.
ever, te secure the reference of the resolu-
tien to the committee on Interstate Com.
merce. This committee i te report on
"the propriety of suspending the privileges
of transit trade on the weet side of the
continent, and te recommend sncb other
legislation as may appear necessary in
order te protect the international and
foreign commerce of the United States
against foreigu aggression." That is their
task. If the enquiry be intended to be
real a long time muet elapse before the
taking of the evidence eau be completed.
But if commercial competitiun i te go by
the name of aggression, there is no saying
what may be done under cover of the new
nomenclature.

Some of the charges made against the
Grand Trunk, in Mr. Chandler's resolution,
are as preposterous as they are untrue.
The allegation-by whom made, if at all, is
Mr. Chandler's secret-that the Grand
Trunk in using discriminations te deprecl-
ate miniug property in Canada owned by
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Americans, with the object of buying
it, is too flimsy a pretext to deceive
any one. The Grand Trunk has never
dealt in properties other than what
were neoessary for railway purposes, and
we may be sure it is not now going to begin
to deal in properties extraneous to its busi-
ness. Mr. Chandler wants to know all
about this company's connection, "by bridge
or tunnel with the American system of rail-
ways, its manner of obtaining business in
the United States for the support of its
.ines in Canada," as well as "its dealings
with the property of American citizens."
The enquiry into these matters is a task
which he wishes to lay upon the Committee
on Interstate Commerce, and when the
facts have been found he desires the Com-
mittee 'to report whether any legislation
is neceseary to protect from unjust dis-
criminations and hostile measures" Ameri-
can commerce and the home rights of
citizens who have corporate and individual
investments in Canada. These combined
attacks, made in separate forma, have no
doubt a common origin and purpose; the
firt is slightly concealed; the second is
known though unavowed. They will cer-
tainly fail in their purpose, especially the
first, which is kept in the background.

Complaint is made by the Dominion
Millers' Association that their chief product,
fleur, is discriminated against by the rail.
ways. The president says, in so many
words: "It costs more to take 100 lbs. of
four from our Ontario mills to Liverpool
than to send the same [or equivalent]
quantity of wheat from our Ontario mille
to Liverpool." It was decided to appeal to
the railway companies to remedy what is
felt to be an injustice, and should success
fail to crown their efforts, to appeal to the
Government. Unless good reason can be
shown for the discrimination, and we con-
fess we do not know what can be urged,
the millers are not complaining without
cause.

RETALIATION.

The declared objects of the United
States Retaliation Act are "to enforce re-
ciprocal relations between the United
States and Canada," and to secureI" recip-
rocal advantages for the citizens, ports and
vessels of the United States." The ex-
prqssion "enforce relations" is ill chosen; a
treaty or a contract may be enforced, but
not a relation. The simplest thing to do
would have been to declare the intention
to enforce a treaty obligation, as Congress

, understood it, if that were the aim. It
would net be worth while to notice the
form of expression, if it were not possible
that it might be intended to be wide enough
to embrace some other meaning. There is
probably arriere pensee embodied in the
Act, which finds obscure expression in the
title. The United States, we know, is
anxious to force an exclusive arrangement
with Canada, which should place the com-
merce of the Republic in this qpuntry on a
better footing than that of Great Britain.
But we do not think that there was an in-
tention te express tlis in tle title or any
part of the Aot. That thie Act is intended

to coerce Canada, if that couid be done, is
not improbable. The United States has
been told by persons now, or recently con-
nected with Canada, that her northern
neighbor was capable of being coerced,
politically as well as commercially.

The St. Mary's Canal, the Act recites, is
free to all the world. This freedom is the
lens through which the President is to look
at any act of Canada connected with our
canals in which a reciprocity of privileges
is called for. In view of this freedom he
is authorized to exact certain conditions
or exemptions from us: that we shall not
prohibit further or make difficult the
transit of cargoes or passengers, in the
hande of Americans, on any canals or
locks connected with the navigation of
the river St. Lawrence. We are not
to do any of these things in view of
the fact that the navigation of the St.
Mary's Canal is free to all nations. Other
nations are to get off without the penalty,
because they do not own any St. Law-
rence Canals and cannot be reached in that
way. We submit that this puts the question
on a false ground. The freedom of this
canal to all the world is a wide boast, with
almost literally no meaning outside of
Canada. The complaint made is against
Canada, and it arises out of an alleged
want of reciprocity in connection with her
canal system. The President is to judge
whether any of the difficulties mentioned
in connection with our canals exist, and if
he deems them " to be reciprocally unjust "
he is to impose one or other of the penal-
ties of the Act. "Reciprocally unjust "
is another unhappy expression; to be
"reciprocally unjust " it muet be unjust on
both sides, which could not have been the
meaning intended to be conveyed. If
American navigation in connection with
the St. Lawrence Canals "is made difficult
or burthensome by the imposition of tolla
or otherwise," this Act makes it the duty of
the President to impose one of the pre-
scribed penalties. He was left a choice of
penalties, but was not at liberty to act or
to refuse to act; to issue his proclamation
bringing the penalty into force was made
obligatory. But he may or may not be
convinced of the existence of a state
of things which calls for his interven.
tion. If the question of tolle were re-
moved to-morrow, he could, if he desired,
find a pretext under the ample cover of the
words "or otherwise ;" that is anything
that would b. made to serve the purpose of
a pretext would be sufficient to cover his
responsibility in the administration of the
Act.

The penalties are alternative and in the
discretion of the President. He may, if he
chooses, close the St. Mary's canal to Ameri-
can commerce; but if he should think pro-
per to stop short of this, he may levy $2 a
ton on freight of every description and 85
on each passenger. Nor can our commerce
escape by taking refuge in American vessels;
Canadian goods or produce of any kind in
an American vessel, passing through the
St. Mary's canal, whether they form a com -
plete cargo, or only part of a cargo, are to
be subject either to these rates of toll,
whiich are f course intended te b. pro-

by President Harrison in the choice of one
of two penalties, it would seem as if even
an American vessel would not be permitted
to carry an ounce of Canadian freight. This
is quite in harmony with the liberal and
modern provisions of the American naviga-
tion laws,

AMERICAN SILVER.

Some Canadian merchants and other
traders on the American frontier are begin-
ning to show uneasiness in view of the
quantity of United States silver coins and
United States 81 and $2 silver certificates
which find their way over the lines at the
St. Clair, Detroit, Niagara and St. Law-
rence frontiers. "In view of the low in-
trinsic value of the American silver dol-
lars," says one subscriber in the West,
" and the fact that the United States silver
certificates are redeemable in silver at the
option of the Washington Government, is
it wise or safe for Canadian merchants to
take too many of these silver bills or to
load themselves up with this foreigu coin ? "
As to the paper certificates, there are not,
we believe, enough of them afloat in Ca-
nada to make them a serious menace. Our
banks are sending them forward by express
all the time for redemption. The Ameri-
can silver dollars, however, are a real nui-
sance ; they are really worth only some 76
cents each, and if Canadian farmers or
storekeepers are so foolish as to take such
coins for a dollar the risk is their own. As
to the supposed impending repeal of the
Act compelling the purchase of silver bul-
lion, Edward Atkinson bas this te say in a
letter to the last Economist: "As the chan-
nels of circulation now appear to be filled,
the purchase of bullion will likely be
stopped ere long, and the product of silver
mines will then be left to the ordinary
course of trade. But the price need not be
depressed by any fear that our Treasury
stores of dollars or bullion will be or can be
put upon the market."

HAMILTON'S FINANCES.

Hamilton considers ler financial con-
dition good enough te enable her to consoli-
date her debt. The population, now 46,794,
has more than doubled in less than three
decades (twenty-eight years, to be exact);
the taxable real and personal property haS
kept pace with the population. Real pro-
perty is now assessed at $20,000,000 and
personal #1,891,000. Lenders may require
to know whether the present sources et
taxation are likely to be continued, and il
not what is to follow. The time has passed
when Canada could not alter its tarii
without the consent of the financial agentS
in London, who once made this conditiOfl
when they undertook to negotiate a losB.
There is nothing to prevent Hamilton imi-
tating the folly of Toronto in exemptica
the plant of manufactures. The persoi•
alty tax is relatively large, compared with
wliat it is in some other places. Is this to
continue ? Henry George has, in Hamilto0
journalism at least, eue disciple as fanati'
cal as the prophet himself could desire.
We do net kneow what encouragement h

hibitory. If exclusion should be decreed 1gets. A vagary of this kind, is the ignorant
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revival of De Quesnay's Physiocratie, with
a new face and some real change in the
features. But this bogey need not frighten
anybody at present. If Hamilton looks
properly to the conservation of her sources
of revenue, or makes any rational change
on the personalty, she should get
along financially in consonance with the
private prosperity of the place. The debt
e $83,019,982, and the treasurer's calcula-
tion is that in seven years it would be re-
duced by a process now in operation to
81,871,000.

THE ASSESSMENT ORDER OF
IRON HALL.

THE

The Order of the Iron Hall is one of the
assessment life assurance schemes that
we have repeatedly declared likely
to come to au untimely and disastrous end.
Its plan, as was asserted in this journal
three or four years ago, "is contrary to
mathematics and plain dealing, and disap
pointment is sure to come." Apparently it
has come already to sonme of the members
of this society, for on July 29th A. B.
Baker, H. A. Sampsell, and D. W. Kuefler,
members of the Order, made application to
the court at Indianapolis, Indiana (the
Iron Hall is an Indiana organization) that
the Order be put into the bauds of a
receiver.

The statemeuts upon which these mem-
bers base their claim for the appointment
of a receiver are thus given by the
Philadelphia Record of Saturday last. They
say they are members of the organi-
zation and entitled to benefits from both
funds.

Their complaint describes the order as hav.ing 1,200 local lodges or branches. They saythat Freeman D. Semerby is, and bas been forfive years the Supreme Justice a the cerpora.
lion. It is furtber declared that the corpora-tion lu indebted for maturing benefnts for the re.maindr cf the yea r 8 92over81,000,0 and forsick and disability bensfits over 8325,000. For1893 it isindebted for maturing benefits 14,000,000, and for sick and disability benefits overm0,000. For 1894 the indebtedness will be formaturlng beneflîs 86,000,000; for sick and dis-ability benefits#650,000. For 1895, it is indebtedfor mturingbenefts over 89,000,000.and for siokad disabilty benefints, over 6650,000: that thereserve fund lu lbe bande cf tbe branches
amountn to only about $1,200,000, onlvnhes-
seventh of which is available each year for thepayment of liabilities; that she real estate efthe defendant amounts to about 81,000,000;
that the assets of the defendant are composealargely cf cash on hand, more lhan eue-hait of
wich is d eposited in the bank in Philadelphia,
of which Somerby, the Supreme Justice, luvioe-president, and J. Henry Hayes, SupremeTrustes, in cashier, and that the bank is oflimited capital.
SBut the complaint goes further, charg-
ing reek•ess and extravagant payments
cf salaries, too great expenditure fortravelling, and " pretended claims, amount-
ing in one year to more than 850,000,

whi h auraiis elleged was appropriatedby Somerby, who pretended to have usedit in paying expenses at different times,"All the general fund bas been exhausted,"
says the complaint, " andi largehause cf
money have been taken freithe reserve
fund and plaed in the generel fud.
Allegations are further made of changes inthe books of the Order, anà it i charged
that some one bas appropriated large sums
on account Of charter fees and other

moneys from local branches. It if further
charged :

That no meeting of the Executive Com-
mittee has been held since 1890, and no special
or called meeting since 1891 ; that no report
han been made to the members of local
branches concerning the financial condition
of the organization since 1890; that there has
been no auditing of the books since 1891. That
at a special session of the Supreme Sitting
called at Indianapolis, Ind., in 1891, the only
business transacted was to raise Somerby's
salary from 6,000 to 810,000 per year. Mr.
Somerby bas been telegraphed for, and in his
absence the officials of the Order decline to
make any statement.

It may be stated that the membership
of the Order of Iron Hall at the beginning
of 1891 was reported to be 53,906, and in
1892 it was said to be 65,204. Its member.
ship at present is more nearly 70,000, dis-
tributed among over 1,000 branches in
many States. The official statement of its
assets on January 1, 1892, gave them at
$2,200,000. The income of the Order ie
derived from assessments levied upon the
members. Each assessment is 82.50 for
each member, and in the history of the
Order the number of these has averaged
from 18 to20 a year. The income at present
is over $3,000,000 a year.

The Iron Hall pays a weekly sick benefit
of $25. In case of death the holder of a
policy upon which there is no deficit re-
ceives $1,000. At the end of seven years
the holder of a policy receives $1,000 cash,
but if the policy holder lapses he gets
nothing. The company has made one or
two ostentatious distributions of money.

It is only fair to say that local officials of
the order at Detroit, Binghampton, and
other points, declare that the order is per-
fectly solvent; that "these charges were
started by enemies of the order and are
baseless." A Mr. Taylor, of Binghampton,
who is called a judge, denounces Mr. Mer-
rill, the Massachusetts Superintendent of
Insurance, as being the probable author of
this "attack." A paragraph in the New
York Times of July 81st says that although
Mr. Somerby, the Supreme Justice of the
Order of the Iron Hall, could not be seen at
that date, yet one of the 'Supreme ' officers
of that body declares that the application
for receiver "bas started from jealousy."
A recent telegrama from Cincinnati says
that as there are five local branches of the
Iron Hall in that city the news created a
panicky feeling among the members; and
many are hesitating about the payment of
further dues. Mr. Somerby wired from
Detroit August 1lt, that he heard of the
" difficulty " late Saturday night, and had
been detained on account of a sick wife,
but will be in Indianapolis same day. Ac-
cording to yesterday's press telegram, al
h will say is that IMy accounts are all1
right and I am not afraid to have a thor-
ough investigation of them.'' And, as tothe bank of which he is vice-prenident, he1" believes that its assets are more than
sufficient to take care of any funds the
Order may have on deposit there."

-To STILL THE WAvEs.-A substituts for
cil au a wave-breaker bas been discovered. Itconsits eof a thin ootton or silk net renderednon-submersible by being dipped in a specialichernical composition, The net is thrown onthe troubled waves, and immediately they arestill. The inventor got hishint from observiagthat floating maue of eaweed always brokehe force of the bilow•

TIMES.

DECISIONS IN COMMERCIAL LAW.

Re AA»MsoN v. TowNsHIP oF EToercoxE.-
Sir Thomas Galt has decided that under s.
36 of the Municipal Amendment Act, 1891, the
persons who may petition the counoil of a
township to grant a bonus to a street railway
within a defined portion of the township, are
the assessed owners of the lands within such
portion to the value of at least one-half thereof.
The by-law authorizing such bonus does not
require'the assent of a majority of the rate-
payers entitled to vote thereon, but only a
majority of those who actually vote.

RUm3ELL v. MANUFACTUREms' AND Burzu'
INsURANCE.-Where at the date of the issue of
a fire insurance policy the premises were un-
occupied and the printed part of the policy
provided that it should become void if ben-
zine, gasoline, etc., or other explosive should
be kept or used on the promises, these being
the only uses of promises prohibited by the
policy as hazardous, and a written slip
attached to and made part of the polioy pro-
vided that the premises were "privileged
to be oeonpied for hazardous or extra
hazardous purposes," the Supreme Court
of Minnesota held that there was an in-
consistency or want of harmony between the
printed and the written part of the policy,
and that the latter mut control ; anl that the
use Of the promises as a paint factory in which
benzine and gasoline were kept and used in the
manufacture of paints was permitted by the
written part of the policy.

KRE v. MosEs.-One M. assured him lits
and signed a document directed to the man-
agers of the company in these words: "I give
and bequeath to . - . the amount stated
on the policy given on my life by the 8. Life
Insuranoe Company. To be paid to noue
other unless at my request, dated later."
After showing or reading the policy, which he
retained, he handed it to Kreh, remarking,
" There, that is as good as a will." In an
action brought by Kreh against the adminis-
trator, who had oollected the money from the
company after hie death, to recover those
moneys for himself, Boyd, C., held that on
account of its incompleteness, the transaction
was not a gift ; that as the trust intended was
not irrevocable it was not a declaration of
trust; and that it was of a testamentary
character meant to be acted on only after the
death of the donor; and that it could not take
effect as a will on account of the want of wit.
nesses; and the action was dismissed.

CiTY oF TORONTo v. ONTARO & QUEBEC RAIL-
WAY CoPNY.-A railway company, having
obtaimed a bonus from the city of Toronto
upon condition of locating and maintaining
its machine shops within the city limits, did
Bo erect and maintain them for some years
until the company amalgamated with and lst
its identity lu another company. The amal.
gamated road was afterwards Ieased in perpé-
tuity to a much larger and more extensive
railway oompany, which removed the shops
outide the city limitn. Chancellor of Ontaio
holds that although all engagements and agre-
monts made by the firt mentioned company
were preserved by the legislation affecting thé
amalgamation and leasing, the acquisition in
perpetuity by the larger company of the
amaller, under the authority of Parliament,
imposed new relations upon the amalgamated
road which worked a change in the poioas
to the site and size of the machine shops, and
that the engagement was satisned by thé
maintenanoc of the shopS by the, maller oom-
pany during its independent existence.
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TO CORRESPONDENTS.

A choque payable to the order of John Doe
falîs into the hands cf another John Doe who
ha. ne oaim to it. He presents it at the bank
and i. identified as John Do. and receives the
iash. Io the bank responsible for having paid
it te he wrong party? TEiLLEa.

[Where a cheque is payable to the order of
John Doe and is indorsed by another person
of the same name, it is a forgery, and the in.
dorsee cannot recover. (Mead v. Young, 4 T.R.
28.) Where a signature on a deed is forged
the forged signature is wholly inoperative.
(Sec. 24 Bille of Exchange Act.) The bank in
the above case is therefore responsible to the
John Doe to whom the cheque is payable, and
must pay him. The bank can of course recover
from the John Doe to whom the money was
paid.)

C. J. McL., Chioago.-Your memory is not
as keen as your criticism. You should know
the tone of this journal better, since you often
read it. What we said at the time of the
Cleveland retaliation scare, four years ago--
MoiN. TIMEs, Vol. XXII., p. 301-was : "To
speak or write of retaliation, in the sense of
President Cleveland'a.recentpoliticalproclama.
tion, seems a mockery in view of the enormons
commercial interests involved in the traffio
between the United States and the Dominion.
The President has for once, perhaps, been
over-persuaded by the peddling politics of some
timid Democrats into a display of Anglophobe
fireworks. But he bas lived too long by the
great lakes not to have learned, better than
the average Washington politician, how great
is the volume and value of international trade
on this continent, and how vast the import.
ance of amicable relations between two coun-
tries which nature intended to be friends."

THE TELEGRAPH IN CANADA.

THIBTEENTH PAPER.

The list of persons interested in these telo-
graph papere continues tolengthen. A gentle-
man from the county of Grey came in last
week to express his delight, as an old Brant.
ford and Niagara Falls telegrapher, in the re-
cital of old-time telegraphy ; and this week we
have a letter from Mr. J. B. Fairbairn, of Bow-
manville, who is kind enough to add something
to the reminiscenoes of past days. While
noticing the wonderful change in methods
brought about by experiment and invention,1
Mr. Fairbairn dwells shrewdly upon the con-
stancy of numbers eof telegraph employes to
their firet love: "What changes," he says, "a'
few years have brought about1! I do not know of
any business in which the old employees haveg
held their own as in the Montreal Telegraph1
Company. So many of them are still living a
and in active life in one direction and another.
I have read with a good deal of pleasure your a
articles on the telegraph in Canada. While I
cannot pretend to give you anything of specialc
interest, I will relate an actual occurrence, h
showing the ignorance prevailing some thirty-i
five years ago on the subject of telegraphy. A o
farmer from the township of Clarke, Durham h
county, came into the Bowmanville office late p
in the fall to send a message to Kingston. We v
sent hie message and he waited very patiently a
all the afternoon for an answer, and tlnally 5
left for home without it about 8 p.m. (thel
roads were very bad). To my surprise he came I
to my house about 11 p.m. the samepight and A
very eagerly and confidently asked for his la
answer. It appeared that when some ton t
miles frome town on the main road returning

to his home, he heard a noise made by the
action of the wind on the wires, and was con-
fident this noise was made by his reply com.
ing. He was much chagrined at his disap.
pointment, and had all his extra ride of twenty
miles for nothing."

In a delightful paper written by the late
Cyrus W. Field himself for the Youth's Com.
panion in May or June of the present year,
entitled "The Story of the Atlantic Cable,'
we are told, what perhaps few persons know,
that his connection with trans-Atlantic tele.
graphy arose from his joining in 1853 in "an
attempt to resuscitate an enterprise that had
beeu begun and bad broken down, to carry a
line of telegraph to Newfoundland-including a
cable across the Gulf of St. Lawrence--and at
St. John's to connect with a line of steamers to
Ireland, by which the time of communication
might be reduoed to five days. - . Beside
me in the library was a globe, which I began
to turn over to study the relative positions of
Newfoundland and Ireland. Suddenly the
thought flashed upon me : 'Why not carry
the line across the Atlantic! ' It came as a
vision of the night, and never left me until,
thirteen years afterward, the dream was ful.
filled."

The irst thing the projectors of the enter-
prise had to do was to build a line of telegraph
four hundred miles through an uninhabited
country; and their first experience in laying a
submarine cable, 100 miles long, in the Gulf of
8t. Lawrence, was a failure. But next year
the attempt was renewed and was succesful.
Fortunately just then careful soundinge by
English and American navigators sehowed that
the ocoean bed between Ireland and New-
foundland was one vast plain, and Field
and his friends in their surprise and joy
christened it " the telegraphic plateau."

Thon arose the scientifie difficulty: Could
au electria current be sent through so long a
cable ? They asked Morse and ho said it could
be done. "lo said Faraday; and when I
asked the Old man 'How long will it take for the
ourrent to pas. from shore to shore?' he an-
swered, 'Possibly one second !'",,

The next question was, Where is the money
to come from ?-for the cost of the cable was
estimated at £600,000 sterling. Field himself
subscribed one-fourth the whole um, and the
rest was obtained by calling meetings and ad.
dressing boards eof trade and by canvassing
business men in England and Amorica. "The
year 1857 saw the cable on board of two ships
furnished by the Governments eof Great Britain
and the United States. They put taems, but
had hardly gone 300 miles frormpthe coas bf
Ireland when the cable broke. Next year they
tried again, the "Niagara" and "Agamemnou"
going to the middle of the Atlantic, Splicing
the two ends of the cable together, and uailing
away eastward and westward respectively.
After separating 100 miles the cable broke;
several times we tried it with the same result.
A storm arose in which the 'Agamemnon'
came near foundering," and the whole flotilla
had to make for the English shore. Field
went to London to attend a meeting of dir pt-
or@, but every one was so discouraged that w-sn
ie rose to suggest that the ships try again peo.
ple spoke about folly and madnees, and "the
'ice-president rose and left the room." But
s a forlorn hope they did try again, and on the
th August, 1858, the "Niagara " reached
gewfoundland and the "Agamemnon" the
rish shore, and messages were sent across the
Itlantio, which grew fainter and fainter, but at
ast oeased altogether. Thon for the years eof
hsecivil war notbing further was doue.
We may note juil bore that the success of the

e Atlantic cable in 1865 came just in time to put
a stop to the gigantic enterprise of a tele-

. graphic land route through Oregon, British
- Columbia and Alaska to Russia, laying a cable

across Behring Straits, and thence to Western
Europe. Three millions of dollars had already

e been spent on the work, when the Atlantic
cable rendered it needless.

Early in 1865 the Montreal company ac-
quired by purohase all the lines on the north

, shore of New Brunswick, from Sackville to
- Campbellton, and built a new line via the
a Metapedia valley, between Campbellton and

Father Point, thus forming a new route from
the west to St. John and Halifax. In July of

a that year Mr. O. S. Wood and the late Mr.
t Wm. Cassils, as the last named gentleman
o used to like to narrate, drove from Shediac to

Father Point, taking possession of the lines
e lately purchased, and inspecting the newly

built line. By appointment. these gentlemen
f met Mr. Cyrus W. Field at Portland, Maine,

and with him visited St. John and Fredericton,
y N.B., parting with him at Shediac, he leaving

for Newfoundland in order to select a landing
, place for the second Atlantic cable, at that

time under construction. Towards the close
of 1866 a new opposition telegraph, known as
" the Peoples' Line," was being built through
Canada, and had reached Quebec; this line
was finally absorbed by the Montreal Co.

CANADIAN BOARDS OF TRADE.

Quite a number of additions have been
made to the list of Canadian Boards of
Trade as published by us a few weeks ago,
and the list given below is probably the
most complete of the kind ever made, num-
bering as it does about onelhundred. Our
readers will understand that all places not
otherwise indicated are in the province of
Ontario. Circulars have been sent to every
town of importance in the Dominion, and
while a few of these sLill remain unanswer-
ed, we have made every effort to have no
town possessing a Board left out of the list.

The following places, we are told, do not
possess Boards of Trade or Business Men's
Associations: Amherst and Lunenburg,
Nova Scotia; Chatham, New Brunswick;
Coaticook, Hull, Huntingdon, Joliette, St.
Hyacinthe and St. Johns, in Quebec; Des-
eronto, Meaford, Pembroke, Roduey, Sea-
forth and Tilbury Centre, in Ontario. A
very noticeable feature of the list is the
large proportion of places in the Western
provinces and territories that have organiz -
ed Boards of Trade.

President.

‡AMRER8TBUno:
J. D. Burk.

BARRIE :

N. Dyment.
BELLEVILLE :

L. W. Yeomans.
BERLIN:

W. R. Travers.
BLENHEIM :

George Thomapson.
BoWMANvILLE :

W. B. Couch.
*BRAMPTON :

E. O. Runians.
BRANDoN, MAN.:

E. S. Phillipa.
BNTF . Wae•:

C. H. Waterous.

Secretary.

J. A. Patten.

Fred Marr.

J. P. Thomas.

John Hoffman.

R.C.Macpherson.

J. H. H. Jury.

J. E. Pearen,

J. F. Howard.

L. E. Blackader
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BnSocvILLE:

R. Bowie.

BRITisa COLUMBIA:

(at Victoria.)
Thomas B. Hall.

CALGARY, ALTA:
Alex. Lucas.

CHARLOTTETOWN, P.E.I.:
L. L. Beer.

CEATHAM:

S. T. Martin.
*CLINTON:

COLLINGWooD:

John J. Long.
CORNWALL:

Archibald Denny.
DRUMBo:

Dr. Pentland.
*DUNDAS:

Peter Bertram.
DUTTON:

L. J. Willson.
EDMONTON, ALTA.:

John Cameron.

FORT MACLEOD:

FORT WILLIAM:

G. A. Graham.

EXETER:

J. Grigg.

FREDERICTON, N.B.:
J. M. Wiley.

FORT QU'APPELLE, AsSA.:
F. S. Proctor.

GALT :

Thomas Todd.
GEORGETOWN :

Wm. McLeod.

GODERICE :

R. S. Williams.
GUELPH:

A. W. Alexander.
HALIYAx, N. S.:

Robert Pickford.
t HAMILTON:

INGERSOLL:

Alfred Ellis.
KINGSToN :

George Richardson.
'LEAMINGTON:

G. F. Cronk.
LETHBRIDGE, ALTA.:

LEvIs, QUE.:

Theodule Paradis.
LINDOAY :

J. R. Dundas.
LoNDoN :

M. Masuret.
MAPLE CREEK, ASSA. :

John Dixon.
MrrcHELL :

J. H. Flagg.
MILTON :

W. C. Austin.

F. Elworthy.

P. J. Nolan.

B. D. Higgs.

Thos. Soullard.

W. Jackson.

G. E. Moberly.

C. W. Brownell.

J. E. Burgess.

Alex. F. Pirie.

Jno. D. Blue.

Alex. Taylor.

E. A. Morton.

J. Senior.

MoosoMIN, AsSA.-
R. Miller.

NANAIMO, B.C.:
John H. Pleace.

NAPANEE :
R. G. Wright.

NEW GLAseow, N.S.:
J. C. MoGregor.

NEWMARKET:

Jesse Peckham.

NEW WESTMINSTER, B.C.:
T. J. Trapp.

NIAGARa FALYs :
J. R. Lundy.

NORTE WATELoRLO:

Geo. Reiner.

Melville Miller.

4+OsaAwA :

W. Dickie.
OTTAWA:

J. M. Garland.
OWEN SOUND:

S. J. Parker.

PAIs :

A. H. Baird.
PERTH :

W. Meighen.
PETERBORo':

H. Meldrum.
PETROLEA (Oil Exchange):

W. K. Gibson.
,J. W. McCready. 1 PICTON:

D. H. McDonald.

J. M. Irwin.

H. Jackson.

J. Mitchell.

A. J. Little.

Chas. M. Creed.

C. R. Smith.

W. H. Jones.

Thomas Mille.

James Neil.

Alf. Len

J. D. M

John A

L. Rank

Isaac H

W. H. Lindsay. H. J. H
MONCTON, N.B.:

C. P. Harris. H. H.,A

MONTREAL, QUE.:
E. B. Greenshield. G. Had

"9ConN EXCEANGE :
D. A. Macpherson. G. Hada

"6Là CEAMBRE DE OoMME<RcU•
J. E. Morin. B. cote.

mieux.

cMurchy.

. Wellu.

kin.

ood.

ollinrake.

yer.

rill.

rill.

Edw. Roblin.
PORT ARTHUR:

G. T. Marks.

PORT HOPE :

George M. Furby.
PORTAGE LA PRAInIE, MAN.

S. R. Marlatt.

PRINcE ALBERT, SAsK.:

QU'APPELLE, AssA.:
J. P. Beauchamp.

QUEBEc, QUE.:
V. Chateauvert.

I'RAT PORTAGE:

REGINA, AssA.

H. Le Jeune.
SARNIA:

Thomas Kenny.
SIxcoE:

J. L. Campbell.

SHERBROOKE, QUE.:

Andrew Paton.

SMiT's FALLs:

J. M. Clark.
SOREL, QUE.:

C. O. Paradis.
ST. CATU2IINEs:

Lucius S. Oille.
8T. JoHN, N.B.:

George Robertson.
St. THoMAs:

Joseph McAdam.
ST. STEPEN, N. B.:

C. H. Clarke.
STRATFOBD :

E. T. Dufton.
STRATHBOY:

Chas. Grist.
ST. MARTs:

H. F. Sharp.

T. H. Cross.

Marous Wolfe.

J. MoKenty.

I. F. MoLean.

T. H. Brunton.

D. Robon.

A. G. Hill.

SYDNEY, N. S.:

J. E. Burchell.
§THREE RivEas:

Henry M. Balcer.
TobONTo:

H. N. Baird.
TRENTON :

O. H. Bonter.

TaUno, N. S.:
Gardiner Clish.

VANCOUvEB, B. C.:
G. E. Berteaux.

' VIRDEN, MAN.:
R. Adamson.

WALKERTON :
Thomas Whitehead.

WATERLOO:

R. Y. Fieh.

*WECLLAND :

F. Swayzie.

WIABTON :

James Hunter.

WNDsoB:

James Anderson.

WINNIPEG, MAN.:
J. E. Steen.

WINNIPEG GRAN ANCD PRODU ExBHNEll
J. A. MitcPell. C. N. Bell.

M. 8. Ingraham.

George Baloer.

Edgar A. Wills.

J. F. Weir.

G. A. Hall.

A.H.P. McGowan

G. H. Healy.

M. O. MoNamara

G. H. Hutchison.

F. Grogs.

James Symon.

R.F. Sutherland.

Chao. N. Bell.

C. W. Lawton.

A. R. MoLean.

N. S. Garland.

J. R. Brown.

J. B. Dalzell.

W. B. Hart.

J. H. Burnham.

James Kew.

J. B. MoMullen.

H. A. McKibbin.

Robert Gray.

P. Whimpster.

J. H. MacCaul.

N. Le Vasseur.

R. J. Steele.

Thos. Donnelly.

H. B. Donly.

F. C. Thompson.

J. F. McKim.

W. L. M. Dey.

Geo. C. Carlisle.

Ira Cornwall.

J. W. Stewart.

J. E. Ganong.

M. MoGregor.

J. H. McIntooh.

W. K. MoLeod.
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WOODsTOcK:

James Scott. J. G. Wallace.

*No meetings been held for a year or more-These are previous year's ofbcers.
†lir.IJ. B. Tilden, elected president at the annualmeeting in June. declines to act.
'Business Men's Association.
§Chambre de Commerce.
ÇBoards of Trade of the County of Dennis.IIRainy River Board of Irade.

A USEFUL BOOK FOR BUSINESS MEN.

There have been written since the passing
of " the Bille of Exchange Act, 1890," thrie
works upon the subject, the latest one, that
under review,* being the best. The objeot of
this Act of Parliament was to render uniform
throughout Canada the law with regard to
bille, notes and cheques, much after the style of
the Imperial Act; the Imperial Act, howeverwas not strioy followed, and the writer of the
work under discussion, in preparing bis pages,
fell upon nome inconsistencies as well as some
defloiencies in the Canadian statute. Calling
the attention of the Minister :of Justice to
these, the amending Act of 1891 was passed te
do away with discrepancies. Although wait.
ing for the amending legislation delayed the
present publication, it gave time to the author
to extend his work and he has produced a mont
painstaking and admirable treatise on the
subject. Of course it is not an exhaustive
work on negotiable instruments such as ha.
been produoed in England and America, and
it is exhaustive so far as the ground oovered
by our own Act goes. A summary, too, of the
law in Engiand and America is given, s well
as the citation of cases decided in these
countries.

After an introduction on the origin of bills
and notes, the former legislation in Canada
and the provinces on the subject is dealt with,
and then the author takes up each section of the
Canadian Act now in force and deal. with it
fully, elucidating its meaning by numerous
illustrations, so that the lay mind can readily
grasp its purport. This makes the work valu-
able to aIl business men and bankers through-
out the Dominion, who are thus in a measure
enabled to beoome their own lawyer. The

*Bille, Notesancd Ohaques by J J. Kaclaren, Q.O.,D.O.L., LL.D. Toronbo, Co.e xe aPublishers, 1899.
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neoessary forme of protest and notice are away.
given, and then the various statutes in force city abs
prior to the new Act. The index is copions Either t
and the press work excellent, the volume being to the l
indeed a credit alike to author and publisher. mission

restaura

BOOK NOTICES. dairy w
producti

CANADIAN TEXTILE DIBECTORY.*-The present We obse

issue forme the third edition of Mr. Biggar's things a

directory, which i, a very bandy compilation John at
of the names of retail dealers; furniture and pound, a
upholstery merchants; cotton, woollen, carpet pondingi
and cordage manufacturers in the Dominion
It is a book of 480 pages, which shows an in
crease of a hundred pages over the previous
edition. Some new features in this edition
are, detailed statistics of the textile trades o:
Great Britain and the full text of the Ameri
can tariff as affecting these trades, both the
McKinley rate and the old rate. It is agree-
able to learn, as we do from the preface, thal
this work is now regarded as a standard book
of reference, "copies of the present edition
having been ordered from almost every im.
portant country of the world." The compiler
offers better value than ever in the present
issue, and we hope to see his work secure a
wide sale.

TRURO BOARD OF TRADE.

A correspondent sends us the following:
The Truro Board of Trade was organized in
1889, and in the year 1890 was incorporated
under the Dominion Act. The present mem.
bership is the third largest in the Maritime
Provinces, ranking next to Halifax and St.
John. We have at present 110 members. The
board bas for two years past published a
weekly "Commercial Report," for private use
of members only, containing a summary of the
week's judgments at all municipal courts, and
also a complete record of all entries at the
county office of Registrar of Deeds, &c. This
information is regarded as very valuable to
the retail trade of the town, and, as far as
known, the Truro Board of Trade is the only
body in Canada providing its members with
this information.

I herewith enclose list of officers for 1892,
and would further say regarding the recent
meeting of the Associated Chambers of Com-
merce of the Empire, in London, our board of
trade received no invitation to be represented,
else we should have given credentials to a
member of one of our leading business houses,
who was in London at the time.

OFFICERS FOR 1892.

Gardiner Cliah, president; C. E. Bentley,
lt vice-president; R. J. Turner, 2nd vice.
president ; G. A. Hall, sec.-treasurer; W. F.
Odell, assistant secretary. Executive Com-
mittee-A. E. McKay, W. F. Odell, J. Moor-
man, W. Y. Loughead, S. G. Chambers, W.
B. Alley, J. H. Tremaine, F. McClure, R. T.
Craig, Daniel Gunn. Board of Arbitration-G.
Clish, Senator Thos. McKay, A. J.Walker, J. P.
Archibald, C. E. Bentley, W. B. Alley, W. E.
Bligh, R. T. Craig, W. F. Odell, D. D. H.
Muir, L. Spencer, I. S. Johnson.

CITY VERSUS COUNTRY.

The anomaly is often seen of dairy produce,
fresh vegetables or fruit, and sometimes even
butcher's meat, selling at a lower îrice and
much more easily to be obtained in a large
city than in a place a score or two of miles

*Published by E. B. Biggar, Fraser Building,
Montreal, price $3.
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The reason in that the big town or room of the Strathroy Knitting Company's
orbs the surplus products of the farm. six-story factory in that town. Althogh a
he farmer and hie wife prefer to drive stream of water from the company's hosg a
arger market, or the peddlers and com. pouring upon the fire in three minutes afer-
men who cater for city hotels and ward, the fire ran from room to room until thents engage the output of the garden or building was destroyed. When word of theith regularity. Thus the respective fire was passed to the hands, some of the

s grow scarce and often higher priced. females became panic etricken, and made arve that the St. Croix Courier rails at rush for safety. All did not get to the stair-
nd people in this connection, thus : ways, and several jumped from the windows,
n we read of strawberries seeling in St. one sliding down the exhaust pipe. Six wereeigbt cents a box, lamb at ten cents a hurt, two of them seriouely. The lose is.nd vegetables of all kinds at a corres-
y low price, and then consider the probably 100,000; some place it higher. In-
harged here, it is sufficient to make surance say 365,000. The factory employed
age householder mutter, not loud, but some 200 hands.
p, that there is something wrong in
ner in which the meat and grocery
is carried on in St. Stephen." AUTUMN EXHIBITIONS.
bless you, Friend Courier, exactly the Midland Central ---Kingston.... Sept. 1 to 9
ing happens elsewhere in a like case• Industrial. l..KToronton.5e. 17
d of Sb. John with St. Stephen, you Great Eastern .... Serbrooke.. 5 " 9
compare Montreal with St. Anne's Montreal........Montreal.... " 15 " 23
with Orangeville or Niagara, Detroit Western.......... London .... 15 " 24
herstburg, you would find a better Linco n Union.. . . St.Cath'rine " 19 21
sncb merchandise in the larger than GuelpCentral.... Guelph .... " 20 " 22
naller place. It is curions and even CentralCanada..Ottawa .... " 22 " 30

to the dweller in the country that Northern ........Walkerton.. " 27 " 30
Id be so, but it is the usual result. Southern.........Brantford.. " 27 " 29

Lindsay Central .. Lindsay.... " 27 " 29
INSURANCE NOTES. Peterboro' Central..Peterboro'.. " 27 29

The Canadian chief agent of the Queer
Insurance Co., Mr. H. J. Mudge of Montreal
gives notice that the company intends to cease
carrying on life insurance in Canada, and wil
apply to the Minister of Finance on the lt of
November for the release of its assets and
securities.

By the rules of the new building.law of Bos
ton, no building can be erected in that city in
excees of 70 feet in height unless it is built
throughout of uninflammable material, with
floors constructed of iron or steel beams filled
in with terra cotta or other masonry arches.
The maximum limit of height is 125 feet.

The debentures issued by the town council
of Sarnia for extension of waterworks in that
town amounting to $15,750, with interest at 5
per cent., were disposed of to Mr. George A.
Stimeon, broker, of Toronto, for 016,541 and
accrued interest, which means a premium of
8791.

The Hartford Fire Insurance Company re-
ceived a letter from a New Hampshire town
the other day of the following tenor :

" I enclose $100 in this letter, which I want paid
to the Hartford Fire Insurance Company of Bart-
ford. I thought I got more insurance than my
nlght.'

Inclosed was a one-hundred-dollar bill of
the Firet National Bank of Concord, N.H.
The writing is identified as similar to two
previous communications received by the
company, inclosing, respectively, $50 and #100,
making a total of $250 already received from
this one source. It is evident, says the Courant,
that some beneficiary of the Hartford received
more than bis due and he is endeavoring to
quiet bis conscience by returning in instal.
ments the amount overpaid.

Lambert Baron, John McHattie, and two
grooms employed by them were indicted on
Saturday last in London, England, for con-
spiracy to defraud foreign marine insurance
companies of large sumo of money. The
alleged swindles were perpetrated in 1890 and
1891, in which years the men systematically
shipped large consignments of horses from
Glasgow to America. Their plan was to
secure heavy insurances on the animals ship-
ped and then to have them poisoned during
the voyage.

On Tuesday last a ire etarted in the pioker

MONTREAL CLEARING-HOUSE.

Clearings for week ended Aug. 4th, #11,.
436,868. Balances, 11,528,513.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
house (of which the Bank of Toronto is not a
member) for the week ended Aug. 4th, 1892,
are as under:-

July

Aug.

Total...........

Clearings.

$1,309,726
839,690

798,765
713,630
975,939

1,088,006

&5,725,756

Balances.

8264,981
143,604
83,057

101,074
87,628

127,677

$808,021

-The lull in subscriptions for shares in new
enterprises is very marked in England. Up to
23rd July there had been subscribed towards
new loans and new companies £63,556,000 as
comparea with £103,393,000 to same date of
1890. For the whole year, 1891, the subscrip-
tions were £104,594,000 as compared with
£142,565,000 in 1890, and £189.436,000 in 1889.
Among the issues appearing in the Economist's
list for third week July are the Montreal
Waterworks debentures, £110,400, at 92; the
Ebbw Vale Steel ditto, £200,000, and the New
Zealand Loan and Mercantile 4 per cent. de-
bentures at 94.

-The Nova Scotia town of Lunenburg, N.
S., has been called the Gloucester of Canada,
and its people are proud of the name. The
fishing fleet of Lunenburg county numbers
about 100 vessels, averaglng from 80 to 90 tons
each. The crew of each vessel numbers from
14 to 17 men. so that at least some 1,500 men
are engaged in this great industry. This fleet
is owned in Mahone Bay, La Have and else-
where, but the port of Lunenburg controls
about 70 of the 100 vessels,which are estimated
worth somewhere between 14,000 and $5,000
apiece, in which case the Lunenburg fishing
fleet represents a capital of between four and
five millions of dollars, an important mari.
time interest,
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HAMILTON DEBENTURE DEBT.

In getting up figures to show the city'e
financial position, City Treasurer Stuart has
prepared.a very concise and valuable analysisOf the city debt, with a statement showing
how it will be reduced in coming years. It isshown that in seventeen years, or about the
time when the debentures scon to be issued
have run half their time, the city debt will
have been reduced by over $1,100,000, or 40
per cent. of the whole.

THE PRESENT DEBT.

The following statement shows how the
present debt of over 13,000,000 in divided:
No. 1. General debentures, old

issue............... 1,000 00"i2. Waterworks debentures,
old issue...............1,000 00"43. Galt and Guelph Railway 10,000 00

4. General, issue of 1884 .. 1,273,739 42
5. Waterworks, issue of 1864 756,229 68
6. Great Western Railway,

issue of 1864.......... 5,220 00
7. Waterworks, By-law No.

182 .................. 165,000 00
8. Permanent improvement,

By-law No. 422 ...... 99,001 009. Public Schools, By-laws
No. 420 and No. 470 .. 91,738 00

10. Public Schools, By.law
No. 532 ............... 48,327 50" 1.City Hall, By-law No. 369 86,968 00

12. Public Library, By-law
No. 473-..............46,740 00

13. General, By-law No. 580 256,000 00
14. Local improvement .... 179,023 92

83,019,982 52
Mr. Stuart's analysis of the debt of the city

is as follows, taking the items as num-
bered:

Nos. 1 and 2 were not presented for ex-
change in 1864, and are undoubtedly lost.

No. 3. In possession of the Quebec Govern-
.ment, the money being on hand to pay them
when presented.

Nos. 4, 5, and 6 are the debentures falling
due in 1894, and then to be exchanged by the
proposed new issue. There is sufficient money
at credit of the sinking fund to bring the amount
within the 82,000,000 authorized by the Act of1888.

No. 7. These debentures are due in 1910. Asinking fund, whioh is now about $84,000, will
thO db esufficient to pay the greater part ofthis debt.

Non. 8. 9, 10, 11, and 12 are all issued on theannuity plan, and under the operation of thedifferent by-laws will be wholly discharged inabout 17 years, having aIl been issued for 20years.
No. 13. These debentures are at present hy.

pothecated with the Bank of Hamilton, theintention being to re-issue them and place
then on the market with Nos. 4, 5, and 6, theAct under which they will be issued requiring
a sinking fund which in seventeen years willbe sufficient to reduce the amount of this por.tion nearly one-half.

No. 14. These are all debentures issued forlocal works. They are paid on the annuityplan, principally by rates on the benefited pro.perty, and will be ocompletely discharged in sixyears.
Of the present debt there will be outstanding

at the end of seventeen years the following:-
Nos. 4, 5 and 6..........2,000,000
Leus sinking fund ........ 375,000

No. 781,625,000No.7..................1 165,000
Lesinking fund, say.... 1oo,ooo

No. 1865,000No. 18............... 256,000
Les.sinking fund, say.... 75,000

181,000

81,871,000
-Hamilton Times.

THE WAR RISK IN LIFE ASSURANCE.
Te ollowing upon the subjeot etfthe wars isi from the Un"e Mutual Bulletin, pub-lished by the Union Mutual Lif. empany e

Maine :
Considerable public attention has eflate

been directed to the action of one of the large
life insurance companies for including in itsnormal risks, those of war. Apart from thevaons pbsses winhich that action

viewed-breaoh of mutuality, the possibility
of policy-holders being allied to opposing forces
in actual conflict, effect upon the death rate,
&o.-there would appear one other factor, and
that by no means an unimportant one-namely
conscri tion.

We, here in this country have the right to
choose our occupations, but in armed Europe
it is totally different. Germany, Russia, Ans-
tria, France and Italy have respectively, in
round numbers, an army of one million men.
The civilian of to-day is the soldier of to.mor.
row. These vast armies are composed of the
very flower of their nations' youth and from time
to time are wholly recruited and sustained by
drafts upon unwilling oitizens-disabilities be.
ing exceptional and allowed in but few cases, the
only alternative being to leave their country
and submit to the confiscation, etc., of what-
ever property they might possess. Hence it
will be seen that soldiering is an enforced calling,
and one.in regard to the following of which,
in those countries, a person is not at liberty toexercise any choice.

The conditions being so entirely different in
this country, it is a question for the American
people themselves to decide as to whether they
wish to ally themselves to any such risks. For
years paut it has been popularly understood
that the want of financial strength of the
Gresham Life Insurance Company, of London,
was due to the losses it sustained consequent
upon a large number of its pohcy-holders
beiug combatants upon one side or the other
iu the Franco-Prussian War.

If true, this in itself should be very much ofan object lesson to those upon whom rests the
responsibility of the present new departure.

A CREDIT SOLILOQUY.

I was handed a little slip of paper by one o
the leading stationers on which was printed
the "Credit Man's Soliloquy," which I thought
was one of the best things in its way that I
have seen. It reads as follows:

CBRDIT MAN's SoLILoQUY.
"To sell or not to sell ?" That is the question.
Whether it is better to send the goods
And take the risk of doubtful pai ment,
Or to make sure of what it in possession
And, by decliniug, hold them.
To sell; to ship; perchance 1o loe-
Ays, thore's the rub.
For wheu the goodu ar gons,
What charms eau win them back
From slippery debtors ?
Wil the biseho paid wheu due?Or wii the time stetc oit ilbthe crack of doom>?
What of assiguments ? What of relatives ?
What of uncles, aunts and mother in.law,
With claims for borrowed meney?
What of exemptions, bille of sale and the compro-

mise,
That eoolly offers a shilling a pound?
Aad of iawYers' tees
That even esat up this poor pittance ?

"'Yep, si va we muet.
And nome we'll trust,
We seek the just,
For wealth we lust;
By some we're cussed;
And stocks will rust;
But we skie i. thevus,
Or ve'd îureiy huit.'-

On eof these circulars, by mistake, was in-
clos.d with a statement to an old cuetomer,
but who had become greatly behind in his
payments, and in reply it brought a check byreturn mail, but with remarks cutting and of
no pleasaut nature, declaîing that they would
have n further dealings with any houe
vbieh thus insulted customers; but the fact
is that auy oeawbo vould take exception te a
little thing like that could only do Snowhen he
felt that he himself was guilty.-Auseriean 8ta.
tioner.

FOREIGN BILLS OF LADING.

In connection withalleged forgery of bille of
lading, a nice question of liability ha. arisen.
Au eastern bank, it seems, took in documentary
tills, and got the bills afterwards duly accept.
ed by a good London house. The documents
(bills eof lading) were retained b the eastern
bank after being exhibited te the acceptingflrm. Both the latter and the eastern bank
therefore were influenoed by the presence of
the biUe oft ading atced to the bills, and
now the question i raised, Is lthe bank or the
acceptor iâble for los@ which may result from
the bills eof lading being forged ? Accerding tean excellent practical authority, it is usual oM
obtain a "clean " acceptance, snd in pratice
the acceptor is lisible and not the bank. If s.,ah4 iâb dea. à s.ný--Lomdse ail w.

STOCKS IN MONTREAL.

MONTraML, Aug. 3rd, 1892.

. . . d~

BTocxs. = g

Montreal.......227 225 125 227 20r1 M2#
Ontario ...... 120 118 153 121 19f mi
People's........ 109à 108 f3 110 107 0 s
ioleoni-....... 170 170 35 175 165 157
Toronto ......... 945 219J. Cartier.''... 115 1i5 188 120)114 .
Merchants .... 163 169 92 164 162 U
Commerce ... 145J 141J 135 1456 145 130

Union ... ::.."....."..........Kf. Teleg.....146 143 2760 141f 1451 1041Rich. &ont .... 76 74t 228 74 V4 ôt
Street Ry... 239j 226 2593 230 220 Mso
do. nsv stock
do. new stock.............. .. .........

0. Pacif .. 891 88 1850 880 si 800. P. land b'ds ............... 109 108 3074
N. W .Land...J.... ...... 7

Bell Tel....165 16.. 175 166 ... . ...Moutreal 4%................

-There was another striking illustration
the other week of the difficulty landowner
have in disposing of big properties in one lot.
Two years ago Sir George Clerk, of Penicuik,
near Edinburgh, put up his splendid mansion
and territory, worth £10,000 a year, on the
market. The reserve price was at åfrst £220,-
000, but since then the owner's demande have
fallen thousand by thousand in vain, and now,
when it was offered at £190,000 there was not
a bid. A similar fate befell a property belong-
ing to Mr. Sutherland, of Skibo, which was
valued at £43,375 in 1889, and cannot flnd a
purchaser at £38,500. Mr. Sutherland has
also reduoed his reserve on Skibo, a superb
sporting place in Sutherlandshire, from £115,-
000 to £90,000 without result -Glasgow Heramd.

-In a small town in Hampshire a umall
number of zealous people decided to put up a
Young Men's Christian Association building.
A committee was appointed, and they sent for
a oontractor to undertake the work. When
he came, the firet thing he did was to inquire,
in a very worldly and matter-of-fact sort of
way, into the financial resources of the organi.
zation. The president replied : "Never fea,
sin; we are sure of funds; Providence is on
our side." "That is all very well," replied
the contractor, "but I want someone that I
can shove into the Bankruptcy Court, if noces-
sary."-Northern Counties Review.

MONTREAL MARKETS.

MONTREAL, Aug. 3rd, 1892.
AsHEs.-Trading is as yet limited. Second

quality pots are scarce and to sone extent
wanted. In pearls very little is doing, the
only recent sale being one of six brls, on p. t.
Receipts are again a good deal les than last
year ; stock in store about 225 bris., showing
some little accumulation. We quote firet quali-
ty pots, 88.90 to 3.95 ; 14 was paid for a small
lot of extra good tares, but this can hardly be
given s a quottin; second pots, 83.50 to
3.60; peanîs, about $5.80.

CEMENTs AND FIRBBICK.-TradiDg in the
lines has been slow since last report, beyond
the reported sale of a 10,000 consigned lot of
frebricks at 14. For English cernent we
quote 82.20 to 2.35; Beigian, 82 to 2.10. Fire-
bricks from 015 to $22 as to quality and lot.

DAIn PBoDUcTs.-Cheese bas made some
further gain since lat report, and shipments
have continued very large, though not op to
the unusual figures last quoted. We quote
flnest colored 9k to 91c., flnest white 9teo 9^o.;
lower grades 81 to 8îc. Butter, though not in
active demand, shows stronger prices, espe-
cially for creamery, for which 21c. ha been
paid in sorne cases. We quote creamery 20
te 210.; Townships 16 to 174c.; Morrisburg and
equal15 to 16c. Eggs may be quoted at 11to
120.

Day Goo».-Travelling salesmen ê» now
geting home from the firetfal trip, a"d mer
are rather quieter in warehouse than a week
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ago. Collections are also "off color," and eeve- whioh are made ail the more apparent by theral houses report rather more applicationsfor depreciation in qualiy. Ceyon beay arerenewal of Aug. 4th paper than they like. Re- weak, having guevera black eynes frommittances from British Columbia are partien- leading medical smn in England, for theirlarly poor, presumably due to the small-pox marked astringeni qualitie , and China teabcare, and Manitoba payments are ala far are recovering favor.
from the mark. In the older provinces mat- HID 8..-Hide dealer e ad a meeting laitture are not so bad, but there is room for im- week, at whieh al attended but on, wen itprovement. wae agreed ta put dwn the p ne fgreen

GRAIN AND FLou.-The grain market has hides ta 4e. pur lb. for No. 1, 3e. for No. 2,shown dulness, owing partly to holidays in and 24c. for No. 1, but ,till St eil tanner. aBritain. Wheat is nominal; for oats there is 5ie. for No. 1, he dealers holding that ther aîfa moderately active demand, though stocke cent advane they have recenly ben gettingare reported about half a million bushels more doee nat give them erficient profit. Anthan at this time last year. We quote No. 2 Amergan baye theasned the manket pretyManitoba wheat, 85c.; No. 3 ditto, 78c.m; peau, we of calfukine about a week ag, buying up78 to 79c.; oats, 35 to 36e.; corn, duty paid, ome 5,000 or 6,000. We quote calfouking u.65e.; feed barley, 36 to 40e. Flour steady, per lb.; clip 30o. Wac e quekins 40 ta 45c.but with a fair demand only for bakers' and The Chicago bide market i.skierted a lit.traight roller. We quote winter patente, 14.30 etiffer but without advance.
to 4.60;; upring ditto, $4.75 to 4.85 ; straight LE TEit.-Thre i. u ti l a laekaf ativityroller, 14 to 4.15; superfine, 83 to 3.25; strong in the leather market, thilloeal demand bingbakers', #4.25 ta 4.40. nhly for emal mand tmeut hlotu. mne beir

Gnocnza.-I israter iffcul t onl fo smll andto out los. ome fairGn.ms.-it i. rather difficult to pick up shipments of sole for England are reportedany item e of interert in thie hue of trade just from Toronto and Montreal, aleo some blacknow. ugar reflerae repart a large business leather from Quebe. The market in the lat-doing wit b weo e ale deaher , but there seeme ter place is looking up a little, and a letter justth be more or le e puebiug and q atoing among- to band says that the recent crop of failuresthe latter, and quotations range bSlowothe has cleared the way for a more bealthy busi-New York a ivel.t Boe cf the lower province nues, which is looked for after the Augustreonere admit that they are making no bank bolidays. Local prices are withoutmoney, and ameoearebldeo in at leaut one change. We quote:-Spanish sole, B.A., No. 1of the local faatorie they are net ooking 21 to 28c.; do., No.' 2 to B. A., 16 tofor dividende. Thes4 4actery quotation for 17e.; No. 1, ordinary Spanish, 19 to 20c.; No.Egranlated i n4 te t4. pur lb., yellows 3 to 2, 16 ta 17c. ; No. 1, China, none to beîe., witb an odd lot at 3 516c. wic , bow- had; No. 1, slaughter, 20 to 23e.; No. 2, do., 18ver, do not deem tamove off vry rbadily. to 20e.; American oak sole, 39 to 43c.; BritishSyrup du l and neglctd. For Barbadoes oak sole, 38 to 45c. ; waxed upper, light andmolase 32 te 33e. pur gai. iyahkede by oldere. medium, 26 to 29e.; ditto, heavy, 23 to 28c.;Dried fruit agentaythprpecte for orders grained, 24 to 26c.; Scotch grained, 28to 30o.are rather dolefui, d ittle intrest is yet splits, large, 15 to 20c.; do., emall, 12 to 14e.;bing evinced in tiu une. The firmness in calf-splits, 32 te 33e.; calfskins (35 to 40 Ibu.)'aian toau i maiutained; there i. a notable 50 to 60c.; imitation French calfekine, 60 tooing off in quality, while pnces are from 82 70c.; russet sheepskin lininge, 30 to 40c.; har.8t 3 the picul iger than laet year, and a nees, 20 to 26e.; buffed cow, 11 ta 130.; extra8Mentreal byern uow in Japan reporte a diffi- heavy buif, 14 ta 16c.;* pebbled cow, 9 to 14c.;0culty in picking up deirable lots. Exchange polished buif, 10 to 124e.; glove grain, 11 tois rather lewer than lat year, but thie does 134e. rough, 17 to 20c.; russet and bridle. 45not appreeiably offset the unbanced values, to 55e.

METALS AND HARDWARE.-The movement i.etill a very dull[one. Warrants, which have
been as high recently as 42/3d., are last cabled
at 41/11d.; makere' prices practically un-
changed. Locally, $18 has been asked forCarnbroe off wharf, though it i hard to ac-
count for the advance; a moderate lot was
bought for $17.50. For Orion brand of Terne
plate 87.50 in wanted; other plates unchanged.Lead in very easy at 13 to 3 25. We quote:-Colt-
ness pig iron, 819.50; Calder, No. 1, 819 ; Calder,
No. 3, $18; Summerlee, $18.75 to 19; Eglin.
ton, $18.50; Gartsherrie, 819.00; Carnbroe,
817.50 to 18; Shotte, $19 ; Middlesboro, No. 3,
117.50; machinery scrap,815 to 16; oommon do.,
813 ; bar iron, 81.90 to 2.00 for Canadian;
British, 12.25; best refined, 82.40; Sie-mens' pig No. 1, 818.50 ; Canada Plates-
Blaina, Swansea, and Garth, $2.60 to 2.70;Terne roofing plate, 20 x 28, 87.00 to 7.50.
Merchante' roofing, 20x28, 813.50. Black
sheet iron No. 28, $2.40 to 2.50 ; No. 26,
82.50 ; No. 24, 82.40 ; tin plates - Brad-
ley charcoal, $6 : charcoal I. C., 84 to 84.25 ;P.D. Crown, 14.25; do. I.X., 85 to 5.25 ; cokeI. C., 83.30 to 3.50; coke wasters, 83.15;
galvanized sheets, No. 28, ordinary brande, 5to 6c.; Morewood, 6 to 6e.; tinned sheets,
coke, No. 24, 6 to 6%c.; No. 26, 6j to 61o.; theusual extra for large sizee. Hoops and
bande, pr 100 lbo., 82.40. Staffordshire
boiler plate, 82.75 to 3.00; common sheet
iron, 82.50 to 2.80 according to gauge;steel boiler plate, 83.00; heade, 14.00;Russian sheet iron, 10J to 1lc. ; lead per 10
Ibo., pig, 83 to 3.25; sheet, 84 to 4.25; shot,86 to 6.50 ; best cast steel, 104 to 12c.; spring,12.50; tire, 12.50 to 2.75; eleigh shoe, 82.40,round machinery steel, 83.00; ingot tin, 23c.;bar tin, 25c.; ingot copper, 12J to 134e.; sheet
zino, 86 to 6.25; spelter, 15.25 to 5.75 ; Ameri-
can do.865.50. Some cheaper grades of antimonyare on the market, and we quote from
13 to 15e. ; bright iron wires Non. O to
8, 82.65 per 100 Ibo.; annealed do.,82.70; galvanized, 8b.35; the trade discounton wire is 7¾ per cent. Coil chain,¼ inch, 5b.;in.,"41o.; 7.16 in., 4e. d; in., 3î to 4c.; j in.,

0.; f in., 34e. j in., and upwarde, 3e.

SAFFORD PATENT RADIATORS
-FOR

HOT WATER AND STEAM HEATING
Are the Best on the Market, and are used for Heating the Largest and Best' Buildings

in the Dominion.

The "Monetary Times"

is to be heated throughoutbuilding

with Safford

tors, similar to

'atent Steam Radia-

those used in new
Parliament Buildings and Board of
Trade.

MANUFACTURED EXCLUSIVELY BY

The Toronto Radiator Mfi. Co., Ld,
TORONTO, ONT.

Montrel, Haniiton, Quebso, Winnipeg, Viotoea, B. C%

11§4

new
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OMs, PAINTS AND GLAs.-The demand for 11.50 te 1.75; eprues chre, 12.25 to 2.50. Win-goods in these lines is now a light one, and dow glas, il per 50 test for fini break, 11.40values show very sliiht variation. Turpentine for second break; third break, 88.may be quoted a trifle easier at 46 to 47c. per1WOL.-Buoineu in ibis lins i. very quiet.gal.; for 5 to 10-brl. lots of linseed oil ourquotations may be shaded a cent. All Manufactnrers ssem fairly busy, but ans netothr hes ns astbe wee.We quote: buyinagsneraliy. Thene are about 1,500 balesother lines just as they were. W q orte e :li tc hrfr hc h-Linseed oil, raw, 57c. per gal. ; boiled, e ape wol in1sto 6bespfr wbicbAthe600.; turpentine, 46 to 47c.; olive oil, 95e. togerai qusain. A. 10 164c.32er lb.; Aus.$1; castor, 8c. in cases ; imaller lots, 8j to 9e.; Wtrai n ons ,.a.douec2it 38.; onNfid. ced, 43 to 45c. per gal.; steam reflned A iillmoldieut ndtne neoparrioedseal, 45 to 47c. Leads (chemically pure and A a wyfirst-class brande only), 05.25 to 5.50; No.ed bavng bonghi 25,000 Ib.. of Nor-West, a1, 85 ; No. 2, 14.50 to 4.75; No. 8, $4 to geed sampleai 15 o. Canadian fissesws4.50; dry white lead, 5 to 5c. ; genuine red do., quote 17 te 18e. r .
4* to.41c.; No. 1 red lead, 4e; London washed
whiting, 50.; Paris white, 900. to 81;Venetian ref 81.50 te 1.75; ysi.ow5tchre, oled.7 eAochrte " 2.2 ssdnt es.

THE-

NORWICH & LONDOb
ACCIDENT

Insurance Association.
CHIEF OFFICES:

St. Gle. Staret, Norwioh, Eng.
HENRY B. PATTErnNE President

CHAS.GMAN, Esq., Becreta ry

HEAD OFFICE FOR CANADA

Queen Chy Obambers, Toronto, Ont.
DOMINION DIRECTOBS.

Hon. Sir LEONARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.

THOS. C. PATTESON, Esq.

POLICIES cover every kind of bedil injurycansed by exennal violent and accidn mans.Permit travelling Ly regniar paseenger or mailUines, virtually betveen a&U parts efthte civilieedorl without ex ra char ge. Are Non forfeitableon acceunt et anv change 01 occupation.
Clalm paid wthent discount on receipt of satie-

taciory prot.

SCOTT & WALMSLEY,
CHIEF AGENTS.

Agents Wanted.

DEBENTURES
Municipal debentures bought and sold, also Gov-

erfDment and Railway bonds. beourities suitablefor Depoait orInveshenn by Insurance Companies,always on hand.

CEO• A. STIMSON,9 Toronto St. ?ORONTO, Ont.

Pickford & Black's
WEST INDIA

STEAMSHIP LINES.

T Ieland aand mtro Halifax for Bermuda,
month. ca on the 15th ef every
saing mouth sa tîs ad •8.8. Dusrt Osut le»Uln monhivfroua St- John VI ifXadBrmuda for Wlndwvard IslandS and a Hitsa n Br

@rt a mn rom afafor Havana on the

Through BMAR Ladhag iSS fO r 1011

for

For further information appy to

PICKFORD BLACK Rla..
SCHOFIELD & CO., Ltd., St. John, NB.R. REFORD &_CO., N. WEATHERSTONMONTmUAL. 

TOONTO.

Toronto-
EstabUahed 1864.

E. R. C.,CLARKSON,
E9. R. C. Clarkson, H. 0. Bennett.
J. B. Cormack. J.C. Macklin, Jr.

T B. Rawson.
TRUSrBE, 0sOEIVER.

OLARKSON &'CROSS,
OEABRRED ACtoUNTAN r4.

No. 96 WELLINGTON ST. EA5T, - - TonowTo, ONT.

E. R. C. Clarkson, F.C.A. W. H. Cros C
N. J. Philipn. Edward BUFW .

TOWNSEND & STEPHENS
Publie Aseountants, Auditors,

Aesigae.6
BMUS n E. TowiqsuN. H. tSEOTu STPEENS.

Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address "Bseymour." Telephone 1641.
Agent ai Montreal, Smuel O0. Fatt, .er Buidngs.

A. JEPH OTT, A. C. A. *ng.
chartered Aceountant Auditor, Assigne.,

LlquidstWr.
No. 11 York Chambers, Toronto St., Toronto, Ont.

Special attention given to auditing and inveetiga..tions, also to the adjusting of partnership and
executorship a.counts.

J. W- 0. WHITNEY & SON,
EBTATE AGENTS,1

ValuatorsL
Arbitrators,

MoNZY To LOAN.

J. W. G. WrniTY.

Tor'onto.

C. T. WMTNET.1

Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBE BANK CHAMBEBS.
(Firet Floor.)

Telephone in4.

W. A. C&MPBELL.

2 Toronto St.1

CAMPBELL & MAY,
A*ignees, Aountants aud

Eeseivers.
50 Front Street Eat, and 45 Weilingtn Sreet East,TORONTO. TMPON 317(.

GEO. EDWARDS,
Chflarteed AocoUntant

Auditor.
Liquidator, Ofmoes:

No. 35 Bank et Commerce Buiding
EouIver, 19 t 25 King St. W., TorontoRecoler, elephone 1163.

JAMES TASKER,
Accountant, Audito, &c.

190 ST. JAMES STREyET

00 MONTREAL.

TORONTO MARKETS.

ToBoNTo, August 5th, 1892.

CATTLE.-We have had at the western cattle
yards this week large supplies and a fairly
brisk business, but at prices little more than
medium at best, and sometimes very low. The
markets in England are in a bad condition,
and this restricts the demand and lowers the
price for export cattle here; still, making due
allowance for this serions drawback, there is a
good shipping trade in progress, and pricos
range from 84.25 for "short keep " cattle up to
85 per cwt. for very prime shippers;last
quoted price has been the highest paid here
this week. A better enquiry for butcher's
cattle lately, and prices are steady at from

8.25 to 3.75 for beet, with a few sales at 4 per
owt. for very choice stuff ; poor cattle ba
brought from 83 down to $2.25 per owt. Lambe
bave been scarce and wanted all the webs;
values have advanced, and from 3 to4.50
each is now the range, with an upward tend.
ency. Very little enquiry for export sheep.
Butchers' sbeep are more wanted as Iambe are
scarce. Calves show no change. Milkers are in
short supply and bring from 8.30 to 8.40 each
Springers are wanted at from $8.35 to $8.50
each. Stockers are selling at from 34 to 8*.

r lb. They are wanted. Hogs have been in
ibral supply, and the demand being active.

prices are steady. For prime hogs (weighed off
cars) from 5.60 to 5.75 per wt. has been fre-
quently paid this week, with a range from
$5.30 to 5.50 for very good. Stores and rough
heavy hogs are not wanted, and will hardlyfetch money.

CoAL AND WoOD.-There is considerable
activity in the coal trade at present as many
people are making sure of their winter sup.
plies, as far as possible, in anticipation of the
ibreatened beavy increase in the price of coei,
and cea aircrhants have the unusual experi.ence of an unprecedented demand for fuel dur.
ing the dog days.

Daues.-Just now business is very quiet.
The outlook for opium is not encouragin and
the drug bas now reached perhaps the west
price on record. Quinine is weak, owing
principally to over-production. Carbolic acid,
chamomiles, blue vitriol, ergot, jala, ara-
parilla, rhubarb, senna, shellac, and a ew other
articles of minor consequence are quoted at
firmer or advancing prices: but cream of tar.
tar, tartarie acid, copaiba, camphor, cubebu,
musk, ipecac, olive oi, and castor oil are al
weak and probably will soon be quoted lower.
Payments are not very good.

FLOUE AND MEAL.-There is practically no
.hange in flour, and scarcely anything doing.At the close yesterday flour was offered at lsut

Agents' Diectory.

ENBY F. J. JACKSON, Real Estate and en.
Herapinancial and Assurance Agency. KingStreet, Brookville.

GERGE P. JEWELL, P.C.A.. Publie Aoountan$Md ditor.O21eNo.198 Quen's Avenue,

WAINNIPEG Ci Proety and Manitoba Parmebosght, .ol rend, or exchanged. Moneyloaned or invested. Mineral locations. Valuator,
Insuranes Agent, &c. WX. R. GRUNDY, formerly
ef Toronto. Over yearin busines in Winnipeg.
Office, M9 Main Street. P.O. Box 234.

OUNTIES Grey and Bruce Collections made on0 commission, lande valued and sold, noticesserved. A general inanolal b -sinne transaeted.
Leading ton cempanies clawyers and wholesale
merchanlts given as references.H. H. MILLER, Hanover.

L. O. VIDAL & SON, City of Quebec, are agents
neto oel aud handie on commission aU sorts of
fl5w and second baud maohinery.

INSURANCE "IR"ANs MAB En.9 Mill, Manufactories and
Tel tMerchandise a specialty.
my «p°n'e*R. CUNNINUHAM, euelph.

JOHN J. DIXON & 00.,
STOCK AND EXCHANjE BROKERS,

Canada Lite Aesùrance Building.

Direct wirss te New York and Ohicago.

UnsurpaSed ACCommOdation
PaSSenEers.

GEo. a. MAY



'THE MNETARY TIMES.

week's prices. Bran is steady at $10 50 to 11, Wheat yesterday was quiet but steady; No. 2and offers were made yesterday for some cars hard Iying west was sold at 770. per bush. ; 800.lying west at $10. There is a slight enquiry was bid for white and 81o. for red on the spot,for oatmeal at unchanged prices. but there was none; spring was quoted at 73o.GRuN.-There has been but little doing in on the Northern, and at 73e. on the Midland;grain this week; transactions are mostly at some sold at 700. outside, which is equal to 74o.outside points, whence freights eastward are here; red and white was offered outside atabout same as to Toronto. This must be re- 77c.; 79c. was offered for No. 1 fall Iying east,membered when looking at our prices current. and 85e. Toronto, but there is none; No. 1

Fire
Department
Supplies,
Ilook andN..

LaddorTRUGKS
From Smallest Village Size to Arie Trucks.

4 Sizos Steam Fire Engines, Featuresmake te s ilFeatures make them speciallv

Send for Spply%, teu1are.

light, powerful and easily handled and not liable to failure at
critical moments. New Cirelar d.Iormai.on.u A,,icati.

WATEROUS ENGINE WORKS CO.,

Gold Medals, Paris, 1878: 1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. ILII
BASEMENT WINDOW GUARDSI

Factory and MIll Window GuaPds,
School and ChuPoh Guards, love Works,

Store Front Guards, BROCKVILL ONT
Omee Counter Railinga,

Inside Fine Woven Wire Blinda, Lettered or Plain.
WRITE FOR CATALOGUE AND PRICE LEST.

MANUFACTURED BY

THE B. GREENING WIRE 00., LTD.
HAMILTON, CANADA.

SEASON 1892-3.

y -- . ---- , *.-., CANADA,

Establiehed 1865.

OUR Manitoba and North-west customers will be~caIed on shortly by aur Traveller. wfth fulllines of samples in all the latsadesign ein
Gloves, Mitta and MoceaSins.

Kindly roer eorders until you examine our
good an-rice«.
SPEI.-Mr. Thos. Clearihue no longer repre.

ant@ un in y way.

%W SEASON 1892-3.
nur Travellers are now on the road with our New Samples.

.A. oMPL.r.Tm LINm or

OEILING PAPE.RS AND BORDERS
DON'T BUY TILL YOU SEE THEM.

M. STAUNTON & Co.,
4 IN TORONTO

1
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Manitoba hard (Montreal freight) wau offered
at 96c. with 93o. bid (Toronto freight). Ten
cars of No. 3 hard were sold to arrive North
Bay at 77o. Barley has been dull aIl the week
at unchanged prices. Oats are steady; mixed
on Midland sold at 30c., and at 33o. on track:
yesterday 30je. was bid for mixed lying west.
Corn is quite nominal at 54 and 55c. Peau are
firm and in good demand; sales north and
west at 61 and 62o; middle freights, 62c., andclosed yesterday here firm at 61 and 62o.

The stocks of grain in store at Port Arthur
on July 21st were 856,137 bushels. Duringthe week there was received 134,349 busbels, and
shipped 230,450 bushels, leaving in store on the
28th inst. 760,036 bushels.

GnocERIEs.-During the week there has
been a muoh better general demand than has
existed lately, but this from a dealer's pointof view, at present prices, is not an unmixed
satisfaction. Still, with an increasing demand
prices may be expected to harden. Manyhouses have been very busy with sugar, but at
present quotations many houses do not care to
sell, and no wonder. There is a better demand
for rice; syrups and molasses are very dull.
Advices by cable quote Japan tes, of low
grades (up to 17o.) at an advanoe of 10 percent., with a very light supply. There is a
light demand for different canned goods atfairly steady prices. Coffee is quiet. Valencia
raisins are reported as "Imuch firmer." Only
a light enquiry for dried fruits, nuts, etc., butvalues are maintained. Tobaccos are dull.
Payments are only fair.

HIDES AND SKIN.-A fair trade has been
done in hides. Offerings have been plentiful,

Gloves and Moocasins.

New Design.-Many Valuable1

-BRANTFORD. CAN.

G

i=O.Le. VV



THE MONETARY

but prices are unchanged. Cured are steady
ait 5ô. There have been free offerings of green
calfskins at unaltered figures. Cured are in-
activ.e and quotably unchanged. Sheepskins
are in ample supply, but green are quoted at
40c. each, and consignments have ranged from
30Oto 35C.

.RON AND HARDwARE.--Business in the cityis somewhat better, and in the country the ad-
vance is very satisfactory. The reports from
travellers generally appear to be better than
was anticipated, and business prospects are
good. Prices are steady and unchanged. Pay-
ments moderate.

LEirnRT.-" A seasonable dulness " is just
now the prevailing characteristi cof this trade,
not that there is any reasonable ground for
grumbling, for what business is going is up to
the average for this tirne of year. There is a
steady exportation of sole and harness leathers
to England. Since our last report there has
been practically no change in the position of
the leather trade. Owing to the excellent crop
prospects the business outlook is unusually
bright, and we expect in a few weeks to have
no complaint to make of dulnes. Prices are
firm but unchanged. Stocks generally are
light. Payments are up to the average for the
boliday period.

PAINrs, OMIs, ETc.-There is scaroely any-
thing doing, and no changes of any consequence
te report. Just now we are always quiet, but
early in September is about the time to expect
a marked increase in the demand for cils,
paints, and the allied goods. Prices are steady
and unchanged.

PaovisIoNs.-This trade has experienced a
fairly active business all round. Butter is
steady and unchanged at 15 to 16c. per pound

Kootenay Silver Mines
Kootew ay-The land of promise and fulfilment.Kootenay-The great bilier district of America;yes, c the worid.
Kootenay-The ElDorado or Canada, and attrac-tion for ai1 inves3tcrB.
Kootelay-Pour Incorporated silver mining com-paniesoffer a sultantial means of investment.Kooteay.--TbeBsefrr companles own 14 rich silvermines. The investmenî 15 Safe.
KootenaYrur et ckholders are among the shrew-dest business men
Kootena os-These compabies offer s'ock fully paidup and non assessabîs.
KootenaY - Specimens of ore, maps, plans, &c., atOur office, WC ronto.
KootOeY.Office Board of Trade Buildings; takeelevator te Kootenay.
Kootenay Soveral have duplicated their first orderfor stock.
Kootenay Aff rds a reliable, safe and profitableinvestment.
Kootenay..Has the lîrgeet, richest mines. Theyiead aIl others.
Kootenay-People returning from British Columbia are more than satismed.Kootenay-Our mines are in the Rot Springs camp,the lehest camp In that rich district.

The Kootenay Minig Investmont Co'y,
Board of Trade Building, Toronto.

ending Wholesam* Trade of Hamilton.

STAMPED
1847 ROGERS BROS.

ARE
GENUINE AND GUARANTEED

mv

Merdid Britannia Co.
TurR8 IN TMe

DIVIDEND NOTICE.

A half-yearly dividend upon the Capital Stock of
this Company at the rate of five per cent. per
annum will be paid on

AUCUST 17th NEXT,
to the shareholders of record on that date. Of this
dividend one and on - halt per cent. is from the an-
nuity provided for until August 1893, by a deposit
with the Canadian Government, and one per cent. i
from the surplus earnings of the Company.

Warrants for this dividend, payable at the Agency
of the Bank of Montreal, 59 Wall Street, New York,
will be delivered on and after August 17th at that
agency to shareholders on the New York Register.

Warrants of Ruropean Shareholders on the Lon-
don Register will be payable in stering at the rate
of four shillings and one penny half penn (4s. 1½d.)
per dollar, less income tax, at the Bank o Montrea,
29 Abchurch Lane, London, and will be delivered on
or about the same date at the Office of the Company
1 Queen Victoria Street, London, England.

The transfer books of the Company will be closed
in London at 3 o'clock p.m.,

FRIDAY, JULY 8th,
and in Montreal and New York at the same hour on

FRIDAY, JULY 22nd,
and will be re-opened at ten o'clock a.m., on

THURSDAY, the 18th August Next
By Order of the Board.

CHARLES DRINKWATER,
Office of the Secretary, Secretary.

Montreal, July 2nd, 1892.

BALFOUR & 00e,
Importers of T EAS

- A ND -

Wholesale

DEBENTURES FOR SALE
TOWN OF TORONTO JUNCTIONs

The Town of Toronto Junction offers for sale
about $190,000 of Bewerage Debentures, being par-
of au issue of $150.000, 4 per cents, 40 years. The
above balance is repayable in 95 equal annual In
stalments of principal and interest, maturing in the
years 1907 to 1981, both inclusive.

Offers will be received for the whole amount or
for a part of the issue (not less than $10,000.)

AIl correspon dence (which will be considered
strictly confidential) should be addressed to the un-
dersign ed, who will give full information.

A. H. CLEMMER,
Town Treamurer.

Debentures for Sale.

TOWN OF TILSONBURGI
About $9,000 payable on sot December, 1911, andabout $1,000 payable on 31st December, 189, aIlbearing interest at 5% yearly frome let July, .189.

Iésued for local improvements and guaranteed by
the towu.Sealed tenders for the whole or any part of theabove debenture i will be received by the undersign-
ed ut July 3th, 1892. Purchase money payable at
tA st4eBank, Tilsonburg, on or before the 0

Furiher particulars may be had on application to
iJN undersigned.

E. C. JACKSON, Town Clerk.

- Grocers,
HAMILTON - ONT.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We ase Manufaiture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

ALONZO W. SPOONER,
PORT HOPE, ONT.

Double Crown Hot Water Heater
For Large Residences, Public

Buildings, Institutions, etc.

The only down draft
knowledged by all engineers to be the
4IDEAL."

Send for book of illustrations "How best
to Heat our Homes."

The E. & C. GURNEY 00IPANY, Ltd.
TORONTO, ONT.

TIMES.
187
187

Heater ac-
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son & Co., Glasgow, represented in Canada by
Chas. Cassils, Montreal, is as under, dated
22nd July :

" The iron market keeps dragging on with.
ont change in prices, a few lots of Scotch have
been dealt in daily. Hematite warrants are
firm, owing to holders being indifferent to sell-
ing. The demand remains very restricted."

PRICES OF MAKERS' IRON.
No. 1. No 3.G. M. B........ fas Glasgow......142/ 42/

Coltne.u.........do52/6 48/Langloan ... do ... 49/6 17/
Summerlee. .... do. . 49/6 47/Calder.......... do ... 49/6 47/
Gartaherrie . do 50/ 47/6
Shotte..........do. ...... 51/6 49/6Clyde-•..........do. .... .. 47/6 46/6
Carnbroe ...... do. ..*.. .. 45/ 44/
Glengarnock, fas Ardrossan ...... 49/6 47/6Eglinton ........ do. .... .. 46/3 45/3
Dalmellington.. do. .... .. 46/6 45/6
Middleeboro' G.M.B. f.o.b., Tees,-43/6 40/6

TEA LETTER.

J. Lewenz & Hauser Bros.' tea letter,
dased London, 22nd July, says:

A RARE OPPORTIJITY
FOR

Capitalists, Foundrymon, Shipbuilders,
or Manufacturers,

VANCOUVER CITY

Foundry and Machine Works
The promises are unusurpassed fo - convenience ofsite and eligibility in the Uity of Vancouver, havinga frontige of 756 feet on the barbor on the one side,and on the main lin of the C. P. H. on the other,from which a aide track is laid into the premises.
No other point in the Dominion west of Torontoresents such favorable opportunities for the estab.lishment of a foundry and machine shops on a con-siderable scle as Vancouver Besides the fact ofits being the location of the largest• aw mills in theprovince, it la the most convenient point for supply-lng mille in the other parts of British Columbia,whether hy water or land carriage. Within the lastfew yeare, the build ng and repair of vessels and engines has become an important branch of Induetryand one whion is certain to increase ve-y la.go yThe terminus of the t. P. R., the port ot the Chinasteamers, the San Francisco steamers and Innumer-able coasting lines, the amount of trade for foundryand machine works is constantly increasing. It iwithin 35 miles of water of Nanaimo, from wherecoal of excellent quality ca be laid down cheaperthan at any other place. The repair slip on thepre.ises should itself produce a revenue equal to afair percentage of tne cost of the property.
The va'ue of the land at the prices current in thecitv is about $113,400. The buildings erected therewithin the lv t three yesrs consist of machine shopsboiler shops a d engins bouse, pattern shops, black-Smith shops, mouding shopi, store rooms adofflees. coke sheds, carpenters' shops, wherves anda ship railway. In tbese buildings is a plant consleting of the most improved and modern machines,toole and appliances used in machine works andfoundries. The stock of material on hand is largeand well assorted. The whole establishment ia inperfect running order at the present time, and apurchaser ca enter into possession of a goin con-cern without any delay or additional expenditurefor fittinge or stock.
Tenders for the above property wil be recelvedup to e h fiet day of August next, addressed to theundersigned.
The highest or any tender not necessarily ac-ceuted.

A. MODOUCA ILL., Seeoy,
VANcoUvE. B.C.

Plans and inventories can ba seen at tbe office ofTan MONETABY TimEs, Toronto,

Wa, henKokew, Pingkong and Shantaamsorte laying down from 54d. to 8id., mostly
being printed, and for these the prices obtained
again ranged from 5¼d. to 6id. only.

New season's Indian and Ceylon teas, more
particularly the latter, were iin liberal supply
at the auctions, but again none cf the offeringsshowed specially good quality. Nevertheless
a much steadier tone prevailed.

COTTON MARKET.

The circular cf Macdonald & Co., Cottonbuyers and commission merchants, St. Louis,
dated 30th July, 1892, says the receipts of cot-ton at St. Louis from Sept. lst, 1891, till July
29th, 1892, were 730,027 bales, as against 696,-427 bales in same time 1890-91. And thestock this year is 52,503 bales as compared with
19,626 bales in July, 1891. The circular adds :Markets al closed firmer and higher. Cropreports all show heavy decrease in growing,
eompared with former years, and we look for

IInL I L Un L MILL MACHINERY

JOHN ABELLEngine and MachineJworks,Toronto.

DEBEN TURES.

City of Victoria, British Columbia.
TENDERS FOR DEBENTURESI

teaed Tenders endorsed "Tenders for Debentares'" will be rec ived at the office cf tle under-signed on or before Saturday, the -20th of Aug., 1892,at 4 p.m., for the purchase of Debentures of the
corporation cf the City cf Victoria, 'B.C., amounîlngto $ !85 000 or thereabouts, in uqr cfa2,f,0 o taci, payable in 25 years from date of issue and bearing in-tereut at 5 per centum per annum, with principal
andinterest payale in urency either in Montreal,
Canada, or New York, U.8. A.The above debentures are issued under the authority Of " The City of Victoria Act. 1892"

The Ceorporation does not bind iteelf to accept any
hngder prices• WELLINGTON J. DOWLER,e Citv Clerk.

COnfeberattion 
Ltfe

HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - $20,000,000.
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

INCREASES MADE LAST YEAR
*n Icome, - - - $55.168 00

+ In Assets, - . -$417,141 00
In Cash Surplus, -- $68 648 00
In New Business,-- $706,967 00
In Business in Force, - - $1,600,376 00

W. C. MACDONALD J. K. MACDONALD,
ActurManagng Dretor

940K Are pou aware of the merits of our

STEEL DOME

Low RadiatorFurnace,
A card to our nearest house vill secure

you every information. It will pay you todo so.

We have 57 varieties of

Coal and Wood Hot Air Furnaces.
THE McCLARY MANUFACTURING COMPANY,

London, Toronto, Montreal, Winnipeg.
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for the best and 12 to 14c. for medium. Butter The new Blackleaf Congous continue to oeil IUVERPOOL PRTOFJ.generally has been rather scarce, and espe- very slowly, and only the inferior grades, Ag. 41R. p. m.cially large rolls,which are wanted at 17 to 18. which merohants are inclined to sel at 6d. andCheese is eteady but unchanged, with a smali below, meet with ready attention. The nelwaWhett,6ing ......................... d.mdemand. Prime is quoted at 9 and 9k Eggs arrivais, per steamer "Priam," and the French R3ti, Winler.................68are in imalilsupply and wanted at firm prices, mail steamer, have increased but unfortu. Na. 1 Cai.. .........................selling at Il a d 12. Bacon is in steady de- nately d9ot improved the selection, the absence 
s.arn. ........mand at firmer pricese; hams are active and of fine teas among these new offerings being Lard.9.....................................7 6uncbanged. still more marked than before. A general in- Fork ............................. 71WoOL.-There has been a steady amount of feriority of the teas seems now established Bacon, h .avy ...................... '16rading in fleece at the figures of last week. so that the fault is with the crop as a whole anow............. .............. 9Combing has sold at 17 and 18c., good clothing or with the preparation of the leaf. Measured Cheee, now whte...................46 oat 20c., and 15 and 16o for rejected. South. by the standard of last year's crop, when some 'heeese, new colored..................4 0lown and pulled are both duil. really fine teas were obtained from at least theNingchow and Keemun districts, this season's The Cke Walkat Victoria Hall onAugut lt was

BRITISH MARKETS.yield is simply nowhere. quite a succesfui affaor. Ws
Auctions were again resorted to with a goodqtasueFla iCe

The weekly report of Messrs. James Wat. many of the last arrivais of N. S. Blackleaf TàC TU l
- e. n- ..'- - "'n 4-1' --
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Leading Barristers.

e. 0. MACDONALD TelephQne J. A. MACINTOBR
NuIL ECRIMMON No. 1941. J H. MACNEE

Macaonald, Macintosh & McCrimmon
Law Offices, Canada Life Chambers,

TORONTO.
Cable Address, "IMacks," Toronto.

8ISSONS, McNAB & MULKERN,
Barristers, Solcitora, &c.,

O0ce-Corner Richmond and Carling Streets,
LONDON, ONT.

O. C. GIBBONs, Q. C. GEo. M'NAB.
P. MULHERN. PRED. F. HARPER.

LOUT, MARS, LINDSEY & LIIDSEY
And MACD0ALD & MARSH.

Barristers, Solicitors, Notaries and
Conveyancers.

Offoes 95 Toronto St., Toronto.
SR JoHN A. MACDONALD, Q. C., G. C. B.WM. LouwT, Q.C. A. H. MAR B, Q.C.

GnoeGE LINesy. W. L. M. LIiE Y.Telephone No. 45.Registered Cable Address, "Marh Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barrister., Solicitors, &o.,
Union Loan Buildings, 28 sand 30 Toronto Street,

TORONTO.
i. mOlÂRN, Q.o. J. I. MACDONALD, Q.C.M. MUUEaBr 0. ]P. HuxPLUT, Q.O.W.n.IDDLTON B' .. DONALD.

A.I LOBB. RAIWNEW. MACLXAN.

HEIGHINGTON & JOHNS TON,
Barristers, Selieter, Etc.

Medical College Building, No.7, First Floor,
Corner Bay and Richmond Ste., TORONTO, Can.

Telephone No. 280.
J. HEIGHINGTON. WILLIAM JORNbTON.

PEARSON MACDONALD & CRONYN,
BARRISTILRS, SOLICITORS,

NOTARIES, ETC.
Offices Toronto Chambers, North East CornerToronto and King Ste. Entrance Toronto St.Telephone No. 1571. TORONTO.
AMas PÂA ED N, DONALD MACDONALD,

HDWA, CRONTN.

Meredih. Clarke, Bowee & Hi/ton,
Blarrisfte, SOliceirs, Nearies, &c.

Queen City Chambers, 82 Church Street, Toronto.
Te'ephone No. 408.

W. . Meredith •Q. J. B. Clarke, Q. C.
Charles Swabey. A. Hilton.

I. N. GREENSEIELDS, Q.C. R. A. E. GREENSHIELDs

GREENSHIELDS & GREENSHIELDS,

1728 Notre1

ADVOCATES
Barristers and solicitrs.
Dame St., MONTREAL, CAN.

Cable Address, " Shields."

OTTAWA.

LATCHFORD & MURPftY,
Barrstes, solicitor.s, Negarles, &c.

Parliamentaysud 'epartmental
Agents.

Office, 19 Elgin St., N. E. Cor. Sparks and Elgin Et@
OTTAWA.

Telephone 359.
P. R. LATCCu

-....... CHAi. MURPHY.

APPEAL BOOKS
ÂND AL DEscRPTIons or

LEGAL STATIONERY
boPPLIED BY TH

Ionetay TiIes P1nting 0mp',
70-72 Church at., Yoronto.

TORONTO PRICES CURRENT.
(OoNTINU'D.)

Canned Fruits-Cases, 2 des. emeh.
APPLmE-8's. ..........................

". Gallons..........................
BLUEBE.RRIs-1's ........................

". 2's, Loggie's .........
RAsPBERRIE-'s. Lakeport .........
STRAWBEUES-2's, Boulter's ......
PEARs--2', Bartlett, Delhi............

" 3's, Bartlett, Boulter's ......
PEACHEs-2's, Beaver, Yellow ......

2's, Victor, Yellow ......
" s, Victor, Yellow.........
3's, Beaver, Yellow ......
" ,1s. Pie................ .... ...

PLuMoi-'s, Green Gage, Nelles'

1 dos. $0 90 1 0
1 9o 200
0 85100
110 125
2 10 9230

" 2 e 92
1 75 9(00
2 65 975
S 90u210

0 00
8 008325
3 53 40

185
" 180 910

Canned Vegetables-Cases, 2 dem. ecmh.
BEANs-2's, Stringlees, Boulter s...per d's.S0 95 1 05

S 2's, White Wax, Lakeport......" O 95 1 05
" ', Boston Baked, Delhi ........ " 1 45

CoRN--2's, Standard .......................... 1 00 1 10
d 3's, Lion, Boulter's ................... 1 50
"é '. Epicure, Delhi ............ ..... 1 10 1 05

PEAs-Marrowfats, 2's. Delhi stand'd " 1 00 1 05
" Champion of E., 2's, Aylmer... " 1 10
" OntarioSweet Wrinkled........." 1 10
" Sweet Wrinkled ..................... " 1 10

PUMPEINs-8 , Aylmer.............,.*' 09 1 00
'6 8's,Delhi0..........................." 095 100
" 3's, Lakeport....................." 095 100

Simeoe ......................... " 095 1 00To tTOEs-Crown.8's.................."000 10
Beaver, 3's .................... "i 1 10 1 1ToMA ToCATSUP-r'....................d" 000 0 0

Ftsh, Fwl, lNeats-Cases.
MAoxmoE-Myrick's 4 dos.........per dos $1 10

Loggie'si..... ............... " 1 1Star ... ............... 0 08ALMON-Clover Les, imon, fat tins "1 80 1 85
,, HorseShoe, 4 dos..........."1 651 00

B. A.Salmon ............ 150000LOBsTER-Clover Leal, f.t tins .......Crown,tal..................."2,,u909 5
fINlaM artiny g ................ 10 009 275

BAn rtn '@.............per tUn 10,s, Chancerelle, 100 tins.-..'.
44 ', Al era,100 n............ "i 91à, Alberta, 100 tins..........l ali12s, Roullard. 100 tins........' 17

adaîzen Nongril 0 ... ..... ", 0 00
.4 44 4 0 18CHroEEN-Boneleus, Aylmer, 19s,, oz. per dos 225TUmaxY-Boneleu, Aylmer, 1.os.,9 dos " 985DUCo-Boneles, 1's, 0dos..••••.........." 0 85LUNCH ToNGU-1's, 9 do..................." g 75PIGs' FEEr-1's, 9 dos............. " 2 40CORNED BEEP-Clark's, 1', 9 dos. "1 45 1 50

". Clark's,2's, 1dos ......... 9250 2 60
"i Clark's 14's.1 dos......... 17 00 17 50Ox ToNGUE-Clark's, 9ai, 1 dos ............ 8g0 000LUNCH ToNGUE-Clark s, 1's, 1 dos ...... 3 25' " " 29', ' " 600

Soup-Clark's,l1's, Ox Tail, 2 dos........" 1 0" Clark's. l's, Chicken, 9 dos ......... " 50FIiH-Herring, scaled.................O 012 0 14
DryCod,per100 lbs............... 600Cases 100 lbs. whole boned and

skinned Cod lh .................... . . 0
@&wu Pine Lumber, luspected, B.9q.

CAR OR CARGO LOTi.
1 in. pine & thicker, cut up and better $24 00là in. " " "" " " 32 001l and thicker cutting up .................. 94 001l inch fdooring... ••.........................14 00l inch fooring.....................1i0e
lx1 and 12 dressing and better.........90 00x10 and 12 mill run...........................15 00lxlO and 19 dresing ....... ..-..... 15 0lx1 and 12 common .................. 12 00llO and 19 mill ous---....... 0 001 inch clesr and picks .••... .......... 8001 inch dressing and botter .................. g0 001 inch siding mill run .. •• .. 14 001 inch siding common ..... ••......... l 01 inch siding ahip culli..................10 00linch siding ml culle .... ~........... 800Cull scanthng..--.... .............. 801 inch strips 4in*. to Sin. mil! run...... 14 001 inch strip, common ........... ,•......i 11001x10 and 19 spruce culla1........0.....06
XXX shingles, 16 in ................. 9 30XX shingle,, 16 in .................... 1 30
Lath, No. 1 ........................ 00··. ·.. ••............. 1 80

mard W«40-9 ML t. I.
Biroh, No.1 and •".••.0maple, u :'----"*Cherry,••"•••••••••.• 16800
Ash ie •••••••••.•..... • ••000

blsowhit, " Il-.-.$60" blamk' ""•"......... 1400gIM &Ott •et •.............. ..... 1600
" rock " ~•.............. 1100Oak,white, No.1iand'.. 3000
- red org ge" ••••••.·.-.- 80

Balm of Giled, No.1.&î ". "" • 1800Chestu, , ..................00
Walnu No. .850
Bulternut N" ""•"•""""-""-.. 006
Bit o d. . . . . 8000ELcoi, o. 1 9.................28 00

....................... 16800

oa ,6, . o

"- . . . . . 600
" " N u...........-....... 660

Grate . .... ---................. 6. 00ô
Wood, Bard, but uncut ---- -.... S 50"lre e ••....... 5 50

"o " 2nd qu nut ~~ t-et 4.0
""best out anàsis 6- ô002nd quality ont s»d pit 4 60

Pine, unout 5'à0
t out sud 4pl-. -• 480
" e " b . .

26 00
35 00
26 00
15 00
15 600
2200
16 00
17 00
18 00

9800
89 00
15 00
12 00
il 00
9 00
900

15 00
12 00
11 00

9 40
1 40
9 15
1 85

90001800
8600
9900
18 00
1900
!8 00
8500
3000
1500
30010000
4000
0000
1800

0 00
0 00
000
00000
000
000
000
000
000
000
000
000

THOMSON, HENDERSON & BELL.
BARRISTERS, SOLICITORS, &c.

D. E. THOMSON, Q. C.
DAVID HENDERSON,
GEORGE BELL,

JoBEN B. HOLDEN.

WM. PARKS & SON,
(LIMITED)

ST. JOmm, Nw.B..,

Cotton Spinners,
BLEACHERS,

DYERS AND MANUFACTURERS
Cotton Yarns, Carpet Warpg, BaIl Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturers' Use.

Beam Warp for Woollen Mille, Grey Cottons.
Sheetingu, Drills and Ducka, Sheetings,

Shirtingsuand Stripes.
8 oz. Cottonades in Plain and Fancy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

WM. HEWETT, AGENTSJOHN HALLAM.
TORONTO. ONT.

H. A. LAROCHE,
61 St. Francois Xavier Street, Montreal.

M 1115NEW BRUNSWICK COTTON MILLI.E M RT. JOHN COTTON MILL .
eT- JOm N, MN. B~

THE MER0ANTIL.E AGENCY
The oldest and most reliable medium for infor-mation on traders in Canada and the United States.Offices in Toronto, Montreal. Hmilton, London,Halifax, St. John, Winnipeg, Victoria, B. C., Van.couver, B. C., and 140 cities In the United Statesand

Europe.Befèrence Books issued In January, March, Julyand September each r
Speclal attention given to ollection of patdue debte.

DUN, WIMAN &00.

TORONTO SALIT WORKS,19 Adelaide St. E., Toronto.
(Sole City Agents for the Canaa Salt Asoiation)

Dealers in aIl kinds of Table o Meat CuriBarrel and Land SaIts. Our iýMIy -tu are equaiin every respect to the best imported mal., andcheaper.Sole agent for Reteof MIning Co. urek salt. Ail orderr promptly filled. Telephone
2t37.

Offices:
Board of Trade Buildings

TORONTO.

D. W. ALEXANDER,Meanufacturer
& Exporter of

AND DEALER IN HIDES,
Cor. Church & Front Ste, TORONTO.

TANNERIES-Hnteville, BraeebSidge :ad
Port Elgin.

Insurance.

Proildont Savlngs Ufe Assurances 3cist
0F NEW YORK

SHmPPARDn HoarAas,........ asaW....a. . 8my......... .......... 8mannar.Agents wanted lu unrepresented distriote-thisCopany's pns r very attractive and esilworked. Libers! contracta will be givento0peenoed agents, or good business men Who want to
engage in life insuranue.

Apply to 1. H. MATON, General amager
for Canada, 87 YoTouenTa'r', Tomoum

TIMES. 189
TIMES. 189

Leading Barristere.
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PhiSi Isurauce Comp'y
OF HARTWORD, 00NW.

Cash Capital, - • •-9,000,000 00
Gua&n E. HAT, General Mtanager for

Canada and Newfoundland.
HEAD OFFICE, - - - MONTREAL
JAS. B. BOUSTEAD,

- - Toronto Agents.
FIERBERT J. MAUGHAN,

Agencies throughout the Dominion.

WILIAM KENNEDY & SONS,
OWEN SOUND, ONT.

HIGH CLASS

SCREW PROPELLERS
For ail Parposes.

Large Stock kept on hand. Wheels made

to dimenaion.

Imperial Trusts Company
OF CANADA.

Incorporated by Dominion Charter.

Autherised Capital . 500,000
aubscribed Capital 400,000

Paid-up Capital .. .. .. 9,193

DIRECTORS.
Sir Leonard Tilley, C. B., K. C. M. G., 1rtesident.
Henry 8. Howland, Vice-President.
Hugh Scott Sandford Fleming, C.M.G., Wm H.
Howland, Tho@. Walmsley, Anarew 8. Irving, Wm.
J. Withall, Henry M. Pellatt.

This Company acts as Executor, Administrator
or Guardian, and transacta ail Busineusual to
trust companies, including the Counteruigning of
Uonds, 4egotiation of Debentures, Mortgages,
etc., Investment of Moneys and Sinkming Funda,
Collection of Renta, and Financial Agency
generally.

ECstates Managed. Municipal and other De-
bentures fo isale.

Offioe, 32 Church Street. Toronto
F. S. SHARPE,

Secretary-Treasurer

WILIAM KENNEDY & SONS,
OWEN SOUND, xO7.

m'ras or Ta

Nemw Amrloan"'
TURBINE

Heavy Mill Work.
Water Power Pump.
Ing Maohinery for
Domestie and ire

purpose.
Plan', Estimates, and Superintendence for
Coastruetion of Municipal Water Worka and

Improvement et Water Powers.

Insurance.

NORTH ERN
ASSURANCE COMPAIY,

Q F'Z I., D O :, ED NW G..

Branch OfBoe for Canada:
1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1891î.
vapital and Accumulated Funds ............. $35.,85,000Annual Revenue from Fire and Life

Premiume, and from Interest upon
Invested Funds.......... .......... 5,88,000

Deposited with the Dominion Govern-
-nent for security of Canadian Policy
Holders............................................. 2 00,000

G. E. MOBERLY, E. P. PEARObN,
Inspector. Agent, Toronto.

ROBERT W. TYRE. MANAGE ron CANADA

STOCK AND BOND REPORT.

British Columbia..............................
British North Ameriao...............
Canadian Bank of Commeroe............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dominion .........................................
uastern Townships..................
Federal .....................
Halifai Banx ng C .............
Hamiltonu .........................................
Hochela.. . ....................
I p m .............................................
La Banque Du Peuple..........
La Banque Jacques Cartier ...............
La Banque Nationale................
Merchants' Bank of Canada..............
Merohants' Bank of Halifax..............
Molsons ............................................
Moentreal ........... .................................
New Brunswick....................
Nova Sootia......................
Ontario ............................................
Ottawa ..........................................
People's Bank of Halifax.................
Peoples Bank of N. B...............
QueDoo..............................................
St. Stephen's......................
Standard .............................................
Toronto .............................................
Union Bank, Halifax................
Union Bank, canada.................
Ville Marie.......................
W estern ........................ . . ...........
Yarmouth......................

LOAN COMPANIES.
U»N BuILDInG Soo's' ACT, 1M.

AgiulturalSavumg.àLoan Co.........
Buildlingà Loan Association ............Can adaerm. Loan & gavings o.....
Canadian Savina &Loan Cô.............
Dominion Sav.àInv. ociety............
Fre.hold Loan & Savings Company...
Farmers Loan h & avingsCompany ...Huron Urie Loan svingCo.....
Ramilton Provident & Loan S. ......
Landed Banking h Loan Co...............
London Loan o. of Canada...............
Ontario Loan àhDeben.Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & Savings00.............
Western Canada Loan & Savings Co.

UNDUE PaVATU AcTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)Central Can. Loan and Savinga Co...
London&Ont.Inv.Go.,Ltd. do.
London & Can. Ln. &Agy. Co.Ltd. do.
Land Security Co. (Ont. Legisia.)......
Man. & North-West. L. Co. (Dom Par

" Tn CoxPAa'ms AoT," 1877-1889.
Imperial Loan & Investment Co. LtGd.
Can. Landed & National Inv't Co., LdBoa> Ustate Loan h Debenture Uo...
ONT. JT. STK. LETT. PAT. AcT, 1874.
British Mortgage Loan Co.............
Ontario Industrial Loan & Inv. Co....
Toronto Savinge and Loan Go............

Capital
Sub-

90 ,000,000

50 6,000,000
100 783,600

40 500,00050 1,500,000
50 1,500,000

100 1,950,000
100 110,100
100 9,000,000

50 1,900,000
e 500,000

100 1,200,000
100 5,199,900
100 1,100,000
50 9,000,000

M 19,00,0
100 500,000
100 1,500,030
100 1,500,000
100 1.464,806

90 000,00050 180,000
100 9,500,000100 900,000
50 1,000,000

100 9,000,000
50 600,000

100 1,900,000
100 50,00
100 M,0m

75 500,000

50 600z
25 150,050 5,000,000
50 150,000
50 1,000,000

100 3,99,50
50 1.05,95
50 9M,000

100 1MM000
100 100,000
50 6,100
50 9,w,0(m
50 0,000

50 100,000
50 1000,00050

100 4M6000
100 9,000,000

50 61000,000
95 1,371,M

100 1,00,000

100 6,85
100 2,008,000

50 to),000

100 ilo

10 50,000

100 4665 00
100 400,000

INSUBANGU COMPANIES.

EGLIsE-(Quosaaions on London Market,,

No. . L
or ami. do. NAm or coraNY. Bal

Stock. Q4 July 23

50,000 95 0. Union P. L.hà;M. 50 5 3L 12
100,000 3 FirelIns.Assoo 8 ..... 8 890,000 8à Guardian........100 50 99 10112,000 94 perial Pire......... 100 95 32j 33186,493 121 Lancashire F. L. 90 9 6 785,89 20 London Au. Corp... 95 19%52 54
10,000 10 London.Lan. L... 10 9 o di14,080 90 London h Lan. F... 95 9 18j 1891,754 75 Liv.Lon.& G.F.& L. stk 9 44 4550,000 30 Northern P. & L ... 100 10 66i 67

100,000 £4 p. North Brit. & Mer.. 85 614 42t6,199 £1 psPholæni . . .. 0 l50 17,
180,035 Queen Fire & Life,. 10 1.
10000 58 Royal Insurane.... g0 8 51
50,000 ... BoottishImp.F.&L. 10 1
10,000 .... Standard Li ae.....g0 19

o,0o
9,500
5,000
5,000
4,000,-o
9,00

10,0001

CANADUI.

Brit. Amer. F. & M.
Canada Life .........Confederation Life:
Sun Life Aus. Go
Royal Canadian
QuebecFive·......
queen ire.....
Western Assuranoe

!Aug. 4

$80 98 101
50 619
10 25.

20.

Db 200
90 147 148

DISCOUNT RATES. London, July 23

Bank Bills, 3 monthe..................
do. ..do . ............ .....

TradeBillis do. ............... 14 2
do. 6 do. .............. '...l 2

BANES.

M0900150,000
9,600,000

650,410989,4011,819,100
611,450

1,@0,00
1,100,000

688,9071
631,5001,u90oo
800,000
099,499077,97U

1,5000U

899,698'
800,000
500,00
700,000
545,707
819,50U

697,00
1,004,00

41T,902

806,496
814,816

100,0INN

400,030 60,000 113 113.00

108,000
108,0001,569,35m

180,00010,®0
659,550146,195
M0e,000

975,000
118,00068,500

400,00075,000
119,000
985,000
150,000

90,000
9iG,000
180,o000375,000
545,000
111,000

123,000
395,000o,000

59,000
190,O00
ò,000

o0s Best,
p. .

$,000,000 $1,99,000
4,866,666i 1,98,6666,000,000 1, 000,000

544,000 8u,000
m,000 65,000

1,0,000 1,400,000
1,487.109 625,000
............ ...............

00,ooo 210,OC
1,187,860 850,006

710,10> 160,00
1,900,000 1,090,992
,900,00>0 480,00U050,o00 175,00011,900,000 IUO,0005,199,900 2,63,000

1,100,000 450,000
9.000,000 1,100,000

l m
,000,> 6.000,000
500,000 500,0001,500,000 1,000.000

1,000,000 315,000
1,993,640 095,047?

000,000 90,0UU>
180,000 105,000

1,500,000 550,000,oo0o 35,00
, 0 1,700,000
500,000 90,000

1,900,000 995,000
479,0 i,00

849,006 80,000MJ,000, 50,000

Divi-
dend
last

6Mo's.

6 %
4

s
så
8
4
8
4
8
s
9
Si8
4
s
6
4

4
8
4
si
8
4
s
8
5

ag

84

8
5
ai
s
4å
Si
44
8i
8åai
8t
84
8*
5

8
54
4
5

169i ......
200 ......
12à 1 -

16 ~141 18
19 130

158 ......
129

107 ...127

117~ 119

121 ......
116 .....2101 ......

136j 187
112 ...

127 ......

185 ......

1091 ......
113 ......

BAILWAYS.

Canada Pacfi Shares 5%.
C. P. R. lot MortgageBod,5.do. 50 year L. G. Bonds, 83:.....
Canada Central 5 %ls Moragage...Grand Trunk Con, stock ..............5 % perpetual debenture stock ..do. Emq. bonds, 2nd charge..

do. Firs preferenoe..........
do. Seoond 'ref.stock..........
do. Third pref. stockGreat Western per 5% deb. stock....,MLdland Stg. lot mtg. bonds, 5 %.,. .

Troronto, Grey & Bruce 4 % sg. bonds
lot mtge..................

Wellington, Grey h Bruce f% lot m..

SUCUBITIES.

97.9
100.00

31.00
48 00

141.00
64 50
79.00

199.Oj

6850

6.50
68 00
85.5a

114.25
191.00
116.00
68.9556.9u

119.00

157.00
13550
80.00

109.75
113.00

Par
value London
VS h. July 93

$100

r.

100
100

100

100

113 11699 10
105 101

0D g
125 127

66 67
234 21

123 125
106 108

93 100
97 99

London
July 23.

Dominion 5% stook, 1908, of By. loan......
do. 4 do. 1904, ô6, 8...............do. 4.% 1904, Ms. stock.
do. 8*1. do . ...

Montreal Sterling S%,10ô -
do. ô%. 1974& .....
do. do. ô%99& m . .. ....Toronto Corporation. f%% 181 Ster..""
(1. o. 08% 1895 aM'' WnrvsD'k bdo. do. con. deb. 1896, 61...do. do. gen. con. deb. 1919, 5>....do. do. stg. bonds 192, 41....

Citydof London, 1st pref. RIed. 1893 5J....do. Waterworks 1898, 6>...
City of Ottawa, stg. 1893, 61...do. do, 1904, 61....City of Quebec 64 Con. 189, 61..do do. 1818, 1908, 61...City of Winnipeg, deb. 1907,' 61...do, do. deb. 1914, 51....

............. .....................

THE MONETARY I IME S,

CLOSING PIOES.

TomomTo. Cas" val.
Aug.i per irwe

15 .... 369.36
1441 145 72.7

1 7 ... 9.80
67j £68 133.75

In-iquidion 2*
1144 .... 220
1784 178e 178.25
1991 190 189.50

161à 163J 615
181 131.00
168 ... 84.00
225 27 i5O.00
25 .. ... U3.00
169 ...... 162.03
119 119.00
149 ...... 149.00
114 .. 22.90

167à ...... 83.75
250 20 950.00
A21 ...... 60.50

18 ...... 4.75



T1HE MONETARY TIMES.

Insuanc...

AGRICUITURAL INSURANCE COMPANY,

lus lw0F

FIRE INSURANCE.

EASTERN
ASSURANCE 00.

OF CANADA.
Capital - - - $1,000000

HEAD OFFICE, HALIFAX, N. S.

ONTARiO BRANECH,

J. H. EWART, CHIEF AGENT.
Omees 23 oeett Street, Toronto, Ont.

Correspondence asuto Agencies at unrepreeented
points eis invited.

The Old.st canadian 1Ire Jruurane. comp'r.

QUEBEO
FIRE ASSURANCE CO'Y

larrra gsl

AtBt. Joh, N. THOs A. TMPLE.
T*oento. Onturio GmneralAa,=ny

GOEa. J. PYNE,Gi Âsn" Winnipeg, A. HOLLOWAY,
Gen. Aîrt. Min. a N. W. T." Montreal, J. H. ROUTH SON.

Paspebiac, W. FAUVEL, M. P.

The buslneu of the Union Mutuel Lite Insurance FRail kinds of a nom-vu - asimW* m mui. i55 if a, l~, Company, for the half.year ending June 3 nth 1892FORallkinds
was of a highly successful hearacter. Compare, ETABLEDSIpp1868with e correspouding periods of preceding years, I s r n eOup i sE ,T.B.I.K WA ERLO1868.the heu year in question was one of the best in the Write to the HEAD OFFICE, - - - WATERLOO, ONTwt al increeses were mede inew insuruce MONETARY TImES PRINTING Co. Total Assets Jan., 3lt, 1892, 0308,279.00.w itten; e ,çwpremiums Written and settled ; pre. 70 Church St., Toronto. CHALES HENDRY, GEORGE RANDALL,Mn i corne and interest earnings; and upolicies 

Preident.Vice-Presidentand Insnreuce l force. The notices of death aimýs 
C. M. TAYLOR, JOHN.KILLER,

showed a decreese. 

Secretary, Inspector,

THE DOMINION LIFE ASSURANCE Co.
HEAD O a I . . . W ataoo, 

00. 0 THE TEMPERANCE & GENERAL
AuIthorige< Capital, 01,000,0".. Subserlbed Capital, 0250,000.Paid-up Capital, 062,50o.

JAME TROW, M.P., President. P. H. Sim, EsQ., Vice-President.THios. HnLLIÂK, Maneging Director. 
eaPolgies unrestrcted au to trevel or occupation and non-fortelting. 

ADOFIE maingArcade,_TORONTO.

C O M M E R C A L U N"O HON. GZO. W. RO BS, Min ut cf Education, - P s Imu xT.Bon. B. H. BLAKE, Q.C., ICIP0:IOf M M ER CIA L UNIO N Polles issued oI aIl the best approved plans, bothLodoANC--CO., (L-D.- Lvel and Natural Premium. 'Total abaineru kept0 LondonL -g E dR.IN hin a separate olasu, theroby getting the advantago of
PIRm, LIWun E...............$1960900 their uperior long.vlty.

HR A n OFFI CANADIANTHEBLAND'MA OFFICE, 178 1OTRE DAME STREET, - MONTREAL. AGENTS WANTD, M. SUTHERLAND,TORONTOOFICE, 82 TORONTO STREET. A LIBERAL PO LICY.
R.WICKE Gen. Agent for Toronto & CA.LLf York

INSUIANCE OMPTEvery Policy issued by the MANUFACTUPJRsa'
QUE EN INSURANCE COMP'y ~~pl~1UpwsEt . OF AMERICA. LFEhas this most liberal provision:-" That

etpimettfor proteion of C ,n-rhasbnamtrovidedtheepstwith DonilU« o - 8,ooge of the insured bas been admnitted, the onlyTh2 nUO CLycho e lshed by the BoYL 1 - - 5,00condition which shall be binding upon theiNR t lu Canada and th Adb8%Etholder is that he shall pay hbis premiums when
woe insuran n , whoseroCd amathe UnitedgStates of the due. In all other respects the liability of the

whr etentu in tho" exce Li edpool 0 000.oOO maend ecee 81,000,000. Je040,000o00 
anT cll hprotection of Canadian Poc.hd Company under the policy SHALL NOT BE 1DIs.

The underaigned às 5Pedlaliy authorized by the. 
PTE.to attach that Company's guarantee to oae luIance Company

Toronto Agents o H. J. )UDGE, Resident Manager, Y , Iho Manufacturers' Life Insurance Co.MUNTZ& BEATele1hon. No.Cor. 
Yonge & Colborne 8ts.TOROTO.

141
.. na...

IT LBADSTHEI AL.
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

RICHARD A. McCURDY, President.

ASSETS OVER - $159,000,000.

The Consol Policy recently announced by TheMutuel Lite Insurance Company of New York com-
bines mor adventges with fewer restrictions thaneny Investment Insurence contreet ever offeredIt consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offers this policy. Apply only
to Compny'u nerest Agent for details.
THE MUTUAL LIFE paid
to Uns polic-holders lae.7ffffff1891 na rly-$19. . O.

The Mutual has ever been in the minds of the
dfrcriminauing public

The Greatest of ail the Companies.
T.& H. K. MERRITT,

General Managers,
Bani of Commrce B'dg.,

THE WATERLOO MUTUA FIRE IN

J. FLYNN, Chief Agent,
26 Victoria 8t., Toronto.

UNION MUTUALUFE INS. CO'Y,
PORTLAND, MAINE.

Incorporated . • - 1848.
JOHN E. DEWITT, President.

IL4 1
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LeadingManufacturers.

The Canadian Office and Schoo
Furniture Co,, (Ltd)

ONT
SUcoussous TO W. 8TAHLSCHMIDT & 00.

MANUFACTURERS OF

0O, Schooli Church and Lodg
FURNITURE.

.5' îE 10B D E 8E NO. 51-.

8BE19"D F'OR OA&T.ALOG 0°E
TOBONTO BEPRESUNTATVE

GEO. F. BOSTWICK,
No. 24 Front Street West, Toronto.

Wl. BARBER & BROS,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUrAoTUumB or

Bmk Paprs. Weekly News, and Colored

JOHN B. BARBER.

MALLEABLE RON C0a
XANUFAOTUBBS oa0

MAiTLLEABLE IRON,

O.&TIN~GE
TO oDUE 1o ALL ENDa ou

AURICUL TURAL IMPLEMENTS,
AND MIBCELLANEOUS PURPOBES,

OSHAWA, CANADA.

The King ion Works
BUFFALO N. Y.

MARINE ENGINES

OUR SPECIALTY IS

Propeller WheeIs
Ana their Excellence is Acknowiedgeoj

a/over the Lakes.

WRITE FOR PRICES.

TORONTO PRICES CURRENT.- Aug. 4th, 1 8 92.

PRESTON,

4 À

Name of Article. al Name o Article Whoieale Name of Article Whoesale

Breasus.eBat
FLoDBu: ( brI.) f.o.o. g . $ . r 4 • C. Hardware.-on

. Manitoba Patent...-. 4 75 6480 A olmnds, Taragona. 14è O i( ON WIB$ o. .
"oStrong Bakers 4 80 g 40 Aimonds, Ivica. o :4 1i Bright ................. See

Patent (WntrWheat) 4 00 4 0 Filberts, Bio O......u 1 O Il Annealed...... .... L Market
" ring o o0 0 00 Walnuts, Bord....... Uil u 1lGIalva.nised............... Ieporttraght er ... •• 3 0 3 7 Grenoble.................U 14½ 5l Barbed wire, gaiv d. U uàt u UExtra....•••• • 325 3 30 SYaups:oom tofine lb U 0 4  4 CyOU Cham gin... u u tu

E tm a l....and a. d 3 3 5 030 0 A m ber lb ... ..... ..... u oU U MM Iron pipe ............ q, b0 t i%
at Sandard 3 60 0 Pale Amber lb......... u04 03 " gaiv. ...ea 35 o 37,

Bran, n • • 10 0 0 c MOLAsSE o: W. I. gal...i U O 1a0 Screws flatheadq '2jac 'dgX3Bran 1 .0.c New Orleans ........... u zd G 42 " r-a head lu70CO 7e
Winter Wheat, NO. 1 000 0 00 RImo: Arracan ........... u 0l u 04 Boiler tubes, in Umn...... Ou10a0

No. 080 081 Patna...................... u W% u.0oi 8in......0u1 1i14
No. 8 0 77 0 78 Japan .................... U USt(UZ 058TIL: Cas& .......... -U lst Ul

Spring Wheat, No.1 1 78 0 79 Grand Duke..... u uOt Uit Black lJiamond .... 0 il 0 tO
No.9 076 077 SPIcIus: Alis be......... 011 U1 bouter platetin. 2à U Ou

NO.8 074 0 75 Cassia, whole plb...u 1iU U16 " "5/16Ain... 2M5 uou
Man, bard, No. 1096 0 9•••loves. ...... 151 20 " " àAth'ok'r 2 25 U W

"4 No. 9 0 e5 086 GiFer,ground........ 0U20 <u20 S leighshoe............... 2 60 0 0
1e.8 077 079 ' amaic,root U Mu U Io CuT'NAIns•

Barley No. •••••• 0 52 0 63 Nutmegs......-...- U~ 60 ad6Id....B .P!:000]NO-.8 04 9 NMaceg.............. 1u175 1 ) 6U and W dy.- .. A.P. 230 000
" N o . E1 - a . . 0 0 041 P e p p e rl ua k . 1 1 1 6 Q y ...dA P .il 6 0 0 O

O a" N o.8 •.... . 8 0 4 0w hoo ......... 1116 u Je> •
•••••• •.. 0 32i 033 Ba a Ot00 •0 1 -,12••••••• A-P'. 2~ 10 0ea N-.-----•.•- 058 059 Etrbake.n.......0UdU .d68 dy ......... A.. 250 00

00 O-8 .... ... 0 85 Redpathaie -L u id u il0 MU, ian 72dy ..... A. I. 2470 0 OUOate .. . . . .. . . . .. . . . .. . . . ... . . . . . . . . ........................... j .3 ab doe ............. o) âÏ 0 4 81un .9 .-........At'. l -2 000 C
Be ... ........ ... 08 o59 xtra Granulated ... O14j u )I7;. .. 21 u

Timot..............5108 Verb t............ .4 9u u4  4nd dy......... A.P. 390 U Ou
Clover,Alke,60 600 800 Btalow......... 0 .... ......-..-.- • U• U00degr r68 70800 8 00 Md c " "O.ug and4àddyy.......... C.P. 20U 01g1 Hunga bria s, 48 og c Dark 1 ::.:.:.'..u gDa u So m'E N sMillet.............. 090 1 00 TAB: Japan. Pointed aInd;nihed 60to60&16%Flax,soreen'd, lb 1 40 1 50 Japan, new ............. o 28 0 40 floan lSuons, lUU Abs. 8 , O Ou

Provilo.s. Yokoha.com.Co gooiO .2 ugojANADA PLATEs:
Butter,fhoiie, Cb. 0 11 0 15 e t c be U Uu40 Garh..............280 295
BheeseP............... 0 10 Nagasa. com. to good U 17U U Abercarne id9 296Dried Apples.....'' o 0 04 Congou &Bochong. o la 0 Frood ................ 3 à 11EvaporatedApples.. 6 007 Oolong,od to fne. O u O 5. 1N LLTas: 10ouOIe. u 7 400uHOP@.. 018 025 ormosa ...... Ul 1U166 10JCharooal............ 4264U
Bot Mel......••• 1001e50 Y. Hyson,com.to g'd u16 u d0 1x .. 0 2ô ô b

Pork, Mes•••....--150016 00 " med.toocholoe 0 au u du 1X "". t.... 6 tuBaconlonglear..."" 000 008 'extra choice... u0 6 DU à 40 g42
" oumb'rl'dout 0 07 O Oc Gunpwd.comto med O u o 6 eIt M. L. 8......· 6 25ô6 iO

" B'kfut smok'd 0 00 0 11 med toflne ... 1 1411 4
a 0 0011 - ueone.t...U50 WINDOW LA

0 00 0 01-ndian-Darjeelings ... 08à 0 45 25anuaunaer--............ 1 40 145BdUre..-.....-0- 0 00 Pekoes,broken ...... 03u> 141U 4 -••.•..u 1 56 1 6uLard,pured......-- 0 0 0 Pekoes .................... 125 06 1 O U -..... 4t ua5u
a r do ..... 0170•0•.•eylon -B'k'n Pekoea 085 . U 6 a o u m5~ J 7W 8u t

" oomb -- -• 10 010 PekoeS.ouchongs.... 0 200 3a s---an....-............. 1 000
18 ToBAcco, Manufact'r'd Lath yarn ............... 0 0 0owSaIt. Dark P. ofW 051 051 s

LIrlWoIOarVbg 0 75 0 80 MyrtleNavy . 6u 11110 ew York .................. 5 75 600
"En .. , br •.-o 1 35 1 40 8 .0W0.......... . o o 16 Keen Cutter-............v7 74 800

" r , Wbe•• à 7 075 Brier17s..............6. U00 Lance .................... 9 25 950
50n ". 050 055 Victoria Solaoe 12a... 0 13U00 Maple Leaf ............... l126110 50

0. Bals besdairy 0645 0 00 Rough and Ready ls 0 4 000 oil0Rice's dairy " 000 00 Index7s......... 0 50 000 Cod Oil, Imp.gal. 0 46 050Leather. Honeysuckle lu...... 58 00W Palm Vlb............. U6 06De
spantah Bole,No.1••• 094 0 6 Wines, Liquors, &o. Lard,ext.Noî Morue's O 66 0 70

" No. o o0 02 Port, common.......... 1 26 175 OrdlnaryNo.1 " - 0 u0 U6
Bla -hte · · · · · 0l95 0 28 " fineold-. ----- °.. 00 ineedra- 06

NO. t o 8 95 Sherry, medium1...... bu 276 Linseed, boiled.. 69 0 6.
No 019 0 21 " old.......... 00 150 Olive, y Imp.gal 140 000

Hlarnessheavy ... o g(0g7 OETua: Guinnes, ptu 166 180 Oeal,straw............. o u0o
"r ih -••••• >090 024 " qts 616 276 " pale8. . 05 069

Uprr, No. ••• 0 80 0 82 BANDY: Hen'es'ycase 12 i 1 u0 Petroleum.
0ght&m 082 085 Martell's " 1200100 O BToronto. Imp.g.

Kip","'ren • 075 090 OtardDupuy&odeluouIlo" 11b5u111 R° Oana ,ôslo10bris o4 000Bnllh.010 0 75 J.BRobin &o0. Il'If) Oulu -oingle briso 014j 0 00' Dmesti 050 055 PnotCastillon & Co 10 
ulu5sa CarbonSat..... 0 17 01

o Weml'kOalf95* os0 o6 Gu " B.I 8. 25a u0 Amer'nPrime White 0 21 0 29
86 to44Ibs•........- 070 080 " Green oases.6 76 Water as8 09g
French OaIf.1•••••. 1 10 1 40 "Bed " 11i001125 Paints, &c.
Split, large V lb•••• 090 o 25 Booth's Old Tom......1 776 8 2à White Lead, pure ...

"esmali...•• .. oo100 WalaBootohrep.qts ô6 726 inOil,51bs••.- 550 0 00EnamelledOCow,V ft 018 0o0 Imperialqts ............ 1025 1126 WhiteLead,No.1 •• 595 0 00Patent....••--•-•- 018 0j0 HTom'ion&Oo Irish b b00 75 "e No. 2... 500 0 00Pebble Grain-.-••••• 018 0 1 In Duty " dry••••. 5 00 0900Buff•••••••••••••••••••••• 018 016 Bond Pai edLead.•••• .400ô00Busset.,11ghtib• 085 045 Pure pt65o.F. I.gl 1 26 4 07 Venetian Red, Eng.. 1 7il50Gambler••--••••-0 05*006 '" 50" " 114 8u70 Yellow Oohre,Fr'noh 175 250bumao••••• • 0 0- 0 05 il-<du6 " 5u1. " ouo 189 Verm.in,Eng.•••••• 090 1 2uDegra.••.•••••••••••-- 0 04* 0 06 F'mily PrfWfsy 0 66 214 Varnish, No.1 furn... 0 85 100
Hides & kiS.- Perlb qldBourbonI" " 1u66 2 04 Varnish. 14o. 1 Carr.. 150 0900
gowsreen . 004*0 " Bye and Malt ... 0 62 1 91 Bro.UJapan..••"•-U 08 100
Bten,0 00Wto9O•b" 00 00B0ye y,7 yrold 1 652 Whiting-o • 065 12

smdad I. eted 0 0 0 00 "l " 0 86 2 22 Putzy, per100Ib..-912 g 96
Oarlfnigrmen•••- 005û00 *Hadaepints Turpentne- 0 44 0 48
si Oured.. 007 0 08 Tn: Bars lb. ....... 096 0 27 Drug.

Lambrkn.•••~-.------ 0 00 0 40 Ingot....................... 0 25 026 Alum------lb 0 0 04Shearlings ......... 0 0 o Comma : Ingot -..... 013 014 Blue Vitriol•-•••••• o0o 0 07Tallow, rou ••••~.e 00i 00 sheet......... . 018 0 92 Brimtone-•••0•••••• o 03aTaIlow•re •••. 005 Og AD:Bar.................. 0 06 005 Borax •----•-••••• 010 01* LPAg ......... ..... O0 0 04 Oamphor - - ---0 0 0 10Floeoe, comb'gaord... 0.16 01q- -hee.. .. ' 04000 arboliAam d -hr .-... 050"i Clothing..•••-02c 0 L' Shot ...-............... 10% Castor 0il--•••••-009 010Pulled oombing•..... 017 0 18 ZINC: Sheet .............. 006t007 Caustio Soda... . 0Oe*oo0seun ........... er79. ... .......... ........... 013 0 15 Cocaine ........ oz. 9501000Era ..-.. 0 25 0 98 Solder, &. f. ,..... 0 17 018 <ream Tartar-....... 0o o0g7
Groeesi. B Solder, etnadard...... 0 16 0 17 Epsom Balta.......... O 1o 0 0:S:.h.eet .... . 090 o 0 Ext'otLogwood,bulk 0 0gCams: 0.S O Iasî Pg. " bx«015 oitJava Pi1b., green, 0 8 086 Summerlee ..... 00000000 Gentian ..... oxe 0 0 laRio .- 018 090 Carnbroe................0000000 G cyerine, per lb- 018 090Portoio " ... 028 028 Bayview American.. 292508 00 H ellebore --- 018 0 làJamaloa. " . 0 9 0o 8 No. 

2
SoftSouthern 21 250000 lodine•......•-••••••• 180 5ooh .................... 099 088 8.siemens......-22-000 nsectowder 025'Aun: . ar,aror .....205s 210 Mrp i l-.-..-15 10RathhLndon .. 2.40 9 50 Swedes,in. or over 4 00 425 Opium•.--- 150 00"BNb..ket... 0 00 000 Lowmoor .............. 0 05 0 06 Oil Lemn,Supe- 826 0a85l Valencas ...... 0 94 006 Hocps, oaper......... 960 0 00 Oxallo Aoid - .- - im 2580New el'dValencias 0 06J 006 Band ' __.... 950 000 Potass Iodid e -- 0 750dsultanas...009* 018 Tank Platea......... 250 000 Quinine Z-W••••• o8 o085l ayer Va...060 97 Boler Rivets, beut... 4 60c5500 ••at=. - 0 o ejoi1

CurranftProvi G.... 0 0Obi iudaaShoot, IPIb... 011 0 12 BalI ioosl......; 9 9
Filiatra os' 004 0t do. Imitation 006*0g07 Shella .-. 0- 0 oPatras... 007 007 GALVAEmzD InoN: balphurFlo•er.• 0 08Vostissa - 008 '099 Best No.22 00.. •..... 040 05 SodaAsh------• 0 0 04Fig, Eleme, new.. 0(0 000 " 24~ 0.•.•. 006 006 Soda Bioarb,k•s• 00Prunes, in Caks. 0 005 " 0 05 006 TartarioÂ e-. 04758 00Prunes, new0............ O 008 " 28.... 005000 itrio Acd...........,~ osg oî

AN" & 4w - - - , 1 -

-ai
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CANADA LIFE ASSURANCEcoPAmi
ESTABLISHED 1841.

HEAD OPICE, HAMILTON, Ont.
Capital and Pnd over . g18,00000

À=a19Incoegig ." 0pooAmua 'icrn.•....•...•... -...2,250,004
Eastern Ontario Branch, Torontos

QEO A. o E.aW. COX, Managers.
PrOvinO OfQUebec Branoh, Montru, •. . J. W. MARLING, Manager

Maritime Provinces Bvanch. Ralifax. N.B..P. OLA"BE, Manager. WALTER B. FERRIE, Secretary.
W. L. HUTTON, Manae A.MtobTBran nW p , Genera Agent,

A. 0. R AUMSAy, President. R. HILLu, SoretaryW. T. RAM8AY, Superntene

SUN LIFE ASSURANCE CO'
OF CANADA.

Our rapid progroa may b sea"nfrom tbe following statemeut:
Assare Lra
SE DU INs UN s INOC - . ASBTS. AssIM 'No*@VNCALLII I PoEou. IN rouou.CAPITAL.

189. . 210 S96,461 *1,084,350 1884... $ 978,M9 886,897 # 6,844,4041081... 4M0 9 4 ,414,0m 1888... 55,278 1,536,816 11,981,818e 14S i 47s s b 3 7,139 1891... 990,174.57 2,885,571.44 19,486,961.8iThe SUN Iatue@ am absoluteîy uuaouditiou&î ponecy. It pays di&ms
promptly, without waning silxty or aine7 tays.

. MACAULAY,
Managing Director.

ALLIANCE ASSURANCE 0OMPANY
ESTABLISHED IN 1824.Head OMee-Baptholomew Lane, London, Eng.

bscribe Capital · .. 25,000,oooPald up and Ilvested .. 2,750,000Total F d CI .. * 17,500,000RIGHT HON. LORD ROTHSCHILD ROBE RT LEWIS. Esq.,N. B.-ThsCom Chairman.Chief Secretary.Coyal smanadian Inanhavin reinsured the Canadian business of theeofat Compnsuranc Cpany, asumes alt liability under existingBrlaes n Company as ut the lot OrhMarcb, 1892.G. .ahR Oe a<anada.-157 st Iases st., MoIntreaI.
Manager for Canada GEO. McMURRICH,

.-----.... rCanada.• Agent for Toronto and Vicinity.

]ROYAIL
INSURANCE COMPANY OF ENGLAND,

LIABILITY 0F BAEÂEHOLDERS UNLIMITED.
LemeKI F4 .. *. se..$.10e0009000

Ammaicorne, npwards f 8. * 000000avueimoute la Canada for proteo 0 or0fCanadlan Poliey-hold.,."1617 with .
6

'e*rn'nt) oe0 ]o000001,000,000.av a(,siptlon f insred st moderae rates of premiun.
Lu. nmranc.w granteClaf the most approved forme.

HeM 0900 for Canada-Royal> Insuanoe Buidings, Montret.JOHN «Air, Agats for
4ETuijj~ Bz Toonto & W. TATLUY, Agi.anrain P. nANas York ofchier Agent.

THE GERMANIA LIFEInsurance Conpany of New York.
Asset, - .STABL.Is ED 1860

100000A.ss.ta, - - - - - - $1,0009000 OO
Poliy of 5,000, 10.L ES ITTotal ' P 1year Tontine.
Cash ybeait ai end of Toenme Perio<j3100

Guaranteed reserve ne 
•• •,0Surplus actuanear.-.. .. . ..

Thmeonts a return of 3,933 og u
al n insurance of gpal a ha profit of .. 8,833 0

JEFFERS & RONN EMANAGER8aE4:0 Icm >ST eMu? Woe8.2

kTNA LIFE INSURANCE 00)s
OF HARTFORD, CONN.

Cash capital, ail paid up, .. .. .. ... S 1,250,000 0
Accum ulated Assets, .. ... .. .. ....... 37,397,238 05

0 Deposit at Ottawa, ... .. .. .. .. .. 3,305,455 to

Issues pohlcies both on the Mutual and on the Stock plans. Its stock, orlow level-rate policies, are at lower rates than purely stock compantes, and ite
Mutual, or with-profits policies, are rot equalled by any "purely mutual "
lfe inurance Company for lowness of cost, produced by annua cash dividende
upon idenioal policies.

UNITED FIRE INSURANCE 00., LTD.
ESrABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreai Office - Temple Building.

Capital Subscribed, -....... .. ... .... ... ... .. ,250,000
Capital paid up la Cash,..................... . 00,000Funda I ]and in Additions t Capital, ... ... - 82,500

J. M . LANE, General Manager and Secretary.
HUDSO-N & LAMEN, Managers for Canada.

Approved Bioko insured upon the most reasonable terms Lossespromptîy and liberally settled.
EASTKUBE & LIGHTBOURNE, Toronto Agents.

Nova Scoia Branch: New Brunswick Tranch: Manitoba Branch:Head OMce, - Halifax. Head Office, St. John Head Office, - WinnipegALF. SHOBTT, . CRUBB & Co., G. W- GIRDLEsTONEGen'1 Manager. Gen'l Agents. Gen'I Agent.

WESTERN
FIRE AND MARINE. INOOrPOnTURn 1851.

Capita, .. .• •• •• ••.••...$1,200,000 oMAmets, ever . •• •• •• •• •• 1,550,000 001imaL-o.., • .. .. .. 1,800,00000

W H. ORR A SONS, Managers,
Cor Toronto and Vaourt SUs.

HEAD OFFICE,
^•"•r""'"''""""*-

C. C. FOUTUE, Seretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

BEAD OFFICE,.•.....•. HAMILTON, ONT.
Guarantes Capital ..*.•*••9••s•• •• •• 90 $000
Depouted with Domin Govenment ••.••.•. 51,100
NON-OMRETLE POLIIEgS TONTINE INVESTIENTS,

Am»
Ronime opular Pla of Eenewabb. Tom Inanran by Nort.arpPMIU°S•.

DAVID DEXTER,

Mlanaging ret,

]BRI- H XRCA
Âssurance Company.

ama Ce nita id Aa . *. e
IUMOOPOBATHD 1m,

HEa OFFICE, - - - - TOrOITr, OIr.
BOARD OF, DDUOmT

GOVUaoa, .JOHN MOExSO1q, nlQDUPUT Govunusa, . .JOHN Laye, Mhq.G. ML T. RoM.a" hbgr Gom EH. 1m1.NIL. H.. 'lha. o ng

- TORONTO, Ont.
- .KrNNY, Mliuaging Directe&

148
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Inuuranoe. 1

Iorth Britishad Mercantile
INSURANCE COMPANY,

ESTABLISHED l89

PAID-UP C4PITAL, $3,345,833.

Fire Funds, - - - $16,5691481
Life 6 - - 35,484285

Total Assets, - - $52,058, 16
REVENUE 1891.

Fire Department, - 7,557,268
Life 66 - - 5,841,984

Total Revenue, - $12,899,247

• CANADIAN IVES TMENT ', $4,599,753

AGENTS IN TORONTO:

N. GOOCH m. W. EVANS.
F. Il. 00CR.

Insurance.1

-THE-

STANDARD LIFE
ASSURANCE CO,

Established 1825.

Total Sumo Assured .............. S104,655,491
Iiivest.d Funds ................... 836,44",640Investments lu'Canada,'ove...6, 000,000

BOARD OF DIRECTORS IN CANADA.
JAMEs A. GILLEsIrE, Esq., Chairman.

Sir A. T. Galt, G.C.M.G. E. B. Greenshields, Esq.Hon. J. J. C. Abbott, Q. C. Sir Joseph Hickson.

W. M. RAMSAY,
CHAS. HUNTER, Supt. of Agencies, Torontag

Liverool & London & lobe InsuranceCo.
nvetd lund ..... . ,814.2541

THOMAS DAVIDSON, Man. Directorl, In..tm.nt. i Canada..............00,000
m O -TsrrIRlm-A.

NEW YORK LIFE
INSURANCE CO.

JOHN A. McCALL, - President,1

STATB1LllT--JULY1,l1891.
From Report of James F. Pierce, Insuranoe

Commlssioner of the State of New York.

Assets, -
Liabilities
Surplus, -

Head 09o., Canada Branch, Montpeal.
DIRECTOBS.-Hon. a. Starnes, Chairman; Ed.

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Riaks accepted at Lowest Current Rates. Dwelling

Houses & Farm Property Insured on Special Term.
JOS. B. REED, Toronto Agent, 90 Wellington St. E.

'. . SM, Chief Agent for Dom., Montreal.

$120,710,690
$106,002,015
$14,708.675 INSURANCE COMPANY

Insurance in Force (over) $600,000,000

DAVID BURKE,
General Manager fer Canada.

SUN INSURANCE
OFFICE,

FOIUNDED A.D. 1710.

Head Office-Threadneedle Street,

LONDON, ENG.

Transacts Fixe business only, and is the oldest
purelY fire Office in the world. Surplus over capital
and all liabilities exceeds 87,000,000.

CANADIAN BRANCH:
15 Welhngton Street East,

TORONTO, ONT.
H. M. BLAOKBURN, .. .. Manager.
W. ROWLAND,... ...... Inspector.

This Company conuienced business in Canada by
depositing 0300,000 with Dominion Gcierqmept
for security of Cane-dian F9licy-boldere,

ALFRED WRIGHT AND R. L. BALL,
Acting Managers.

MABTER & YOBK, 4caEws, Tono yo.

IMPERIAL FIRE INSURANCE CO.
0F LONDON,

(E5TABusnBHD iSO.)
E. D. LACY, Reuident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
subeeribedl apital............. 1,00,000 Sg.Total Invested Fundi, over ... 1,600,000 «

Toronto Agency-ALF. W. SMITH.
No. 9 Court Street.

Islste Br18Arsmecu o
ESTABLIsHED 1824.

Assets ove, *8,000,000.

IEAD OFFICE, - - MANCRESTER, Eng.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Omoe, Toronto.
JAS. BOOMER, Manager

lie ore"fiore lis. Co.
Hstabllahed 18M

muku tak o o ah Or ]Lttal Mu.B
PINIIDET, non. JAMES YOUNG.

VI0UPfNIDUT, A. WARNOOK, E.qiMANA.an, ... B. a. STRONG.,
mm D OFm1n'I* aa GALTi OUT.

Einrmanoe.

NORTH AMERICAN

... LIFE ...

* "ý
ASSURANCE COMP'Y.

BEAD OFFIOE, TORONTO.

PRESIDENT,

JOHN L. BLAIKIE, EsQ.President Canada Landed and National Investment
Company.

VICE-PREsIDENTs,
HON. G. W. ALLAN J. K. KERR, EsQ., Q. C

T'HE operations of the Company for the year end-
ing 31st December, 1891, were the most successfuli its history, as shown by the following figures:

Cash Income...............$ 401,046 56
Assets ........................ 1,215,560 41
Reserve Fund........... 954,548 oo
Net Surplus..............183,012 4I

WM. McCABE, F.I.A.,Managing Director.

BRITISH EMPIRE
Lie Assurance Comip'y

OF LONDON ENGLAND,

GANADA BRANCH, - MONTREAL.
Canadian Investments, over • $1,800,000
%ecumulated Funds, - 7,665,890

Annual Income, - - 1,295,000
Assurance in Force, 31,250,000
Total Claims Paid, - - 9,763,840

Bonuses every 3 years. Frae Policies.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager.

J. E. & A. W. SMITH, Gen. Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec.

GUARDIAN
FIRE AND LIFE ASSURANCE COMPANY

OF LONDON,_ENCLAND.
Capital, . .............. o,900,o0
Funds i aHand Exceed .. 22,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G. A. ROBERTS,

Manager. Sub Manager
Toronto OfBiee, Cor. King and Toronto 8ts.

H. D. P. ARMSTRONG, MALCOLM.GIBBS,
General Agents.

PHCEDN IX
FIRE ASSuRCE COMA , LONDON.

Established in 11i. Canadian Branch established
n 18.nLosses paod since the establishment of the

Company exceed $75,000,000. Balance held ln hoaidframent of Pire Losses, *8,003.000. Llabillty OfShe der unliited. Depost wth the Domin9lsGovernment (for the sec.tof polioy holders 10Canada) 900,000. 85 St. Francoin Xavier Street,
Montreal. GmLBa.nspATPrRSON h&(Co., Agensfor the Dominion. LE is MoPFÂTr o en., Agntfor Toronto. B. MAoD. PATERSON, MANàoE.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System

P. W. STONE, CHAS. DAVIDSON.
Preident. Secretary.

NEAD OFFIog - - CU gLPN, ON•


