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= ora [NEW GOODS!

{ P GUTLERY,

TORONTO, ONT., FRIDAY, DECEMBER 27, 1888.

Leading mlu-h ‘l‘r-do ol Toronto.

Several Iarge Shipments just received
and opened in

TAPESTRY CARPETS,

All Grades

BRUSSEL CARPETS,

ANl Qualities.

CRETONNES,

The Latest Patterns.

swiSS CHECK MUSLINS,

New Checks.

PLAIN AND FANCY- FRILLINGS,

Fashionable Widths.

Value unsurpa

ed. Quotatio applica-
tion. Inspection invited Ordm\ m\\cmd

lw!’“nngton street, east,
90 3 Front street, east, - - - -

AND MANCHESTER, ENGLAND,

RIGE LEWIS & SON Ltd.

wrmon B. Lex. TORONTD. O™Vi Prees

Novefties

7'OBOVTO

~ Kmas.

Toilet & Companion Sets.

Caryers, Dessert and Fish Eafing

KNIVES AND FORKS.

RICR LEWIS & SON, Lid,

_CENERAL HARDWARE MERGHANTS,
382 King Street East,

l.udlu W\oloulo 'l'r“c of Toronto.

WHOLESALE -

IN STORIE:

PRUNES, Season 1889.

(SPHINX HRAND.)

MALAGA FRUIT.
CHOICE AND FINE SULTANAS.

FINEST ‘lElE(‘TED YALEWC(AS

SMITH & KEIGHLEY,

DIRECT IMPORTERS oF
Teas, Fancy Groceries, Mediterran-
ean & Wnt {ndia Products.

IOy S'I‘OCK.
Fine Filiatra Currants,

BARRELS AND HALVES,

CHOICE SULTANAS. LARGE 8TOCK

McHASTER & 0.,

Woollen & General Dry Goods

%ELEC’I‘!:f VALENCIAS IN LAYERS.

o¥
General Dry Goods.’

MERCHANTS, ol
4 40 72 FRONT ST. W, TORONTO. THE LYBSTER (OTTON MFS 00
Offces—34 Clement’s Lane, Lombard Btrest, , g o
Ly S SHEETINGS,
J. Suont ‘Om JOHN MULDREW,
i Toroste. | SHHIRTINGS.
> AN TICKINGS.
PERKINS INGE & 00, YARNS, &e.
WHOLESALE GROCERS,
ol wod 43 Fret Stt st Torwta | #8 T RONT ST, WEST,
TORONTO.

SPECIAL ATTENTION IS DIRECTED -
10 QUR STOCK OF LADIES
AND MISSES

HOSIERY
UNDERWEAF(T

WHICH IIICLUDES ALL THE BEST
MAKES OF IMPORTED AND
DOMESTIC 600DS.

e

= CLOSE PRICES."=r

SAMSON, KENNEDY & Co.

OF CANNED GOQDS.

&“.“MM
u,l'lll.OoMomt.

TORONTO.

9 FRONT STREET, EAST,

TORONTO.

(CORNER GLOBE LANE.)

25 OM Change, Londen, - - England.




PN

g

g BT 33

i
‘P{
i

{

Pt R e i -

758 .

THE MONETARY TIMES.

mcwm

BAN K OF MONTREAL.

o 5 o Peresont

1 . $12,000,000

m (a p.ld np 000

EBAD OFFICE &« - - =« MONTREAL.
BOARD OF D[REC'[‘OBS.

Bir D. A. SaTH, 3!6- il ng%

HoN. G. A. DRUMMONT
Kon J.J. 'd. Abhoﬁ

Gilbert Scott, qu.
w:tlon, gq.

A. T. Paterson,
Hugh Ilcunnm.

w.J. Bucmnu. - .- m‘
‘E 8. CLeUsTON, Ass't
MACNIDER, Chief lncpootot & B of Bnachu.
B. Y. HesDEN, ! . BUOHANAN,
Ass't T. A-t. supt. of Branches.
Branches Canada.
Montreal—H. V. lmdnh

West End Bunah. Catharine Street,

Almonte, Ont. Halifax, N

Bellevill o Hamilton, Ont. m 2.':.;
Brumota, » e % Sarnia, Ont. \
Calgary, boru. Londcg e St.John, N.B
Chatham, N.B, Moncton, N.B. Bt. I.ryl Ont.
Chatham, On'. New Westm' m,BCT =™
Cornwall, Ottawa, Ont. Vaucouver,B.C.
Goderich, * Perth, “ _ Wallaceb’g Ont
Guelph, - ;mbwow ,Ont. Whnlpq.hn

o n. I

Britain.
I..ondon Bank of lont.ru.l. Q Abohnroh Lane, E.C.
Robert Gllldph. Eq Pour Bodpnh. llq

C.Ashworth, - - - = = « = = + =
In the United States.
New York—Walter W k Ahx. Lang, 59 Wall St.
—Bank of Moh Munro, Manager;
E. M. Shadbolt, - - - - = = o Aot Maneger’

Bankers in Great Britain.
Imdon—'l'ho Bank of England ; The Union Bcnk of
uv..-poon ' e B.n; f mvm o

— o X
Beotland—the British Linen ‘C‘:E’pny & branches.

U States.

New Yorp—'!'h. Bank of New York, N. B. A,
‘The Merchants' National Bank.

Boston—The Merchants’ National Bank.

Buffalo—Bank of Commerce in Buffalo.

<8an Franecisco—The Bank of British Columbis.

Portland, Oregon<The Bank of British Columbia.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER.

“ o
LoxpoN Owrice——3 Clements Lane, Lombard
Btreet, e

E.C

'COURT OF DIRECTORS. '

o&?mm B.J.B. Kendall

James Oater. . J. Kingsford.

enry R. Farrer. Frederic Lubboek.
“H. Glyn. Geo, D. Whistman.

- A.'Hosre. J. Murray Robertson

{ ) =
HeAD OFrice 1N CANADA—SGt. James St,, Montreal.

m OW Banks,

'MERCHANTS' BXTK

OF CAINADA,

Capital

BOARD OF DIRECTORS,
ANDREW ALLAN, President, A
RoBT. ANDERSON, Esq., Vice-President
. Hector McKenzie, Esq. John Dunican, Beq

H. Montagu Allan, Bey
: 3P,
. H. Dusa. DTS

Gronor Haeom, - - -

JorN Gavrr, - Acting Bnp t. ofm ! ;

cisco—
London Bsnken—-—‘l‘ho Bank of England Messrs.

& Co.
oS Ao —tank %, 14
— dolnlBu of

Scotland,
and bnnehen Ireland—Provineial Bank of Irelan
National Bank, Ltd. .and

China and Japan—Ch:
India. London and Chlnt—AFm Bank, Limited.
West Indies—Colonial: Bank ris—Messrs. Mar-
cuard, Krauss et Cia. i.yonp-—Crodlt Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

et June, 3 Auhorized Capital, - - - 83800000
—f-——
“lE CANADIAN BAIK Ilf c0 IEIII:E.,E HEAD OFFICE, 7 - . QUEBEC.
Paid-up cmEE ......................... u,ooo.m BALD OF DEhSoToae. ’
Reost

DmEO'l‘OBS HENRY W, Dmo. Esq., Pnddcnt.
..~ Gmo. A. Cox, qu vtoo-Pnuaont.

Goag '{;ylor,EEsq Bmllton.‘l:'q
athern, lq lstthowl.agpt. X
hn L Davidson, Esq.
BEwAm-. EREE Gﬁnonllhnq«
J. H. PLUMMER, - - - As#'t Gen. Manager.
A. H. TRELAND, . A - Inspector.

G. deC O'GRADY, - - Aut. Inspector.
New York— Alex. Lurd & Wm. Gray, Agents.

‘ BRANCHES.
Ayr, Guelph, Barnia,
Barrie, Hamilton, Sault Ste. Marie.
Belleville, Jarvis, 1 3
Berlin, London, Sim
Blenheim, Montreal, Stratford,
Brantford, Orangeville, ‘Strathroy,

. Chatham, Ottaws, Thorold

* QCollingwood, Paris, *Toronto,
Dundas, e Walkerton,
Dunnville, Peterboro, Windsor, Waterloo,

Woodstock.
*East Toronto—Cor. Queen St. and Bolton Avenue.
North Toronto—791 Yonge St. Nortli West Toronto
—Corner College street and Spadina avenue. Yong:
and College—448 Yonge street, cor. College avenue.
Commercial Credits issued for use in Europe, the
East and West Indies, China, "Japan and South
America,  Sterling and American Exchan
and sold. Collections made on the mostszvon
terms. Interest allowed on deposits.
BANKERS AND CORRESPONDENTS :
GREAT BRitain—The Bank of Scotland, (Inec. 1695.)
INDIA, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
AUSTRALIA & NEw ZEALAND—Union Bk. of Australja
» PaARIS, FraNCE—Lazard, Freres & Cie. [tralia & China
BRUssSELS, BELGIUM—J. Matthien & Fils.
NEw York=The Amer. Exchange Nat'l Bank of N
SaN Frarveisco—The Bank of British Columbi-.
CH10AGO—The Amer. Exch Nat'l Bk. of Chi
Brrrisa CoLuMBIA—The Bank of British Colamb
HaMmiLToN, Blnuan——The Bank of Bermuda.

THE DOMINION BANK

Caplial............oxn - 01.500.000
Reserve Fund .. H 1,220,000
JAMES AUSTIN, ol = PRESIDENT.
Hon. FRANE SBvITH, - - Vioe- SIDENT,

W, Inoce:
B. B. Oslel, " . James Beott.
. Wilmot D. Masthews.

BEAD OFFICE, - - - TORONTO.
Bnmpton Belleville. Gnolph Lindsay.
Napanee. Oshawa. Orillia. Uxbri Whitby.
ToORONTO, - Queen Street, corner of er Btreet.

- ueen Street East, corner Bberbonrne

arket Branch, cor. Kl & Geo
Dundu Street - n' 3:
-.dmn Avenue - -

of the United M Gmt
nt tient of Euro t & sold.
Letters of Credit issued availa parts of

Burope. China and hj‘,
H. BETHUNE, Cashier.

Drafts on n
Britain and the

R. H. Bmm: Blg‘ - President.
l" qu Vloo-l’n‘lde
SirNFBolletn K.CM.G. John R. Young.l?lq

.B.Bcuh'ow Esq. Sam’'l J. Shaw, Esq.
Frank Rose, Esq.
James Btovenoon, Esq., - - Gen'l Manager
BRANCHES AND AGENGIES IN CANADA.
Ottawa, Ont. Toronte, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agents in Londou—'l'he Btn‘k of Scotland.

THE ONTARIO BANK

Capital Pald-up . 81,500,000
Reserve Fund . 575,000
HEAD OIIIOB - - - TORONTO.

DIRECTORS. , .
S Wx. P. Howraxsp, C.B,, K(‘MG - President.
Vice- Prn(dont

R. K. BurcEss, Esq., -
Hon. C. F. an

A. M. Smith, Esq.
G. M. Rose, .

D. Mtckny Esq.

a. R. R.poclbnn;, lh&
C. HoLrAND, - .- - - - - enllhnnger
BRANCHEB
Aurora, Montreal, Pickering,
Bowmanyille, Mount Forest, ." Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottaws, 480 Cueen St. W,
Klng:t.o 5 Peterboro’, ’!‘otont.o
Y, Port Arthar,
AGENTS,
London, Eng.—Alliance Bank (Limited.)

France and Europe, Credit Liyonnais,

New York—The k of the State of New York,
and Messrs. W. Watson and Alexander Lang.

Boston—Tremont National Bank.

IMPERIAL BANK- OF CANADA.

Olplhl (PRIA-TP) .ovreribrrssivirogussecese §1,500,000

nnuwrons

H. 8. Howraxp, - President.

. y - - Vloo-Pnddcm.
Hon. Alex. Morvis. \

Em B

HEAD OFFICE, - - - TORONTO.
D. R.

‘WiLxs, Oashier,
B. JeNNINGS, Asst. Cashier. E. Hay, Inspector.

BRANCHES IN ONTARIO.

BEesex Oentre. Niagara Falls. Welland.

Fergus. Port Colborne. Woodstock

Galt. Bt. Catharines. Toronto.

Ingersoll. 8t. Thomas. “  Yonge Bt.,
Sault Ste. Marie. cor. Queen.

BRANCHES IN IOI'l'l wu'r
Winnipeg. Brandon. Portage la
on New York and Sterl

B boucht
and sold. Deposits received and "B".'B:n
Prompt attention paid to sections.

R. R. GRINDLEY, - -~ Genon_l}llm-ger. = Gm e
E. STANGER, - - Inspéctor. " o, Ki ! cm‘
BRANCHES AND AGENCIES IN CANADA. ‘Berlin, Iﬂ‘:‘don' &g‘:"‘ x
London. ~ Kingston. N.B. | Brampton, n ) brooke,
Brantford. Ottawa. AT Chatham, Mitebell, B.ratioed O™
Paris. Montreal.  Vietoria, B.C. (Gals, Napan St. John's, Qua,
Hamilton. uebec. ver, B.O. - . = wa, " St. Thomas,
Toronto. t. John, N.B. wumqu,m.n. Hamilton, Qwen Sound, Toroato,
Brandon, Man, m" erth, WM
AGENTS IN THE UNITED STATES, BTC. - ) indsor.
New York—H. Stikeman and F. Brownfield, Agts. BRANCHES IN MANITOBA.
San Fran W. Lawson and J. C. Welsh, Agts. | Winnipeg. -

Edin!
« |'(Limited). Liverpool,

Toronto—King St.,, W. Branc

HA\)\F
London, England, - The cn.y n.nx,m-l-l
f New Yorl - - - = National

B et Clydesdale
(o} n! e
.&:mu.?ma
AGENOY I¥ NEW YORK—61 Wall Btreet,
Henry Hague and John B, Harris,

BANKERS IN UNITED STATES— w’ Bank
New York, N.A.B.; Boston, M cchnn‘:’.' .

Bank ; Chicago, American lxch M
St Pnul Minn., Flrlt N.ﬂonll
National Bank of Bubuo San

b THR

BANK OF TORONTO

CANADA.

Pald-up Capltal ... $2,000000
Reserve Fund

DIRECTORS:

GEORGE GOODERHAM, PRESIDENT.
WiLLiAM HENRY BEATTY V1cE- PRESIDEST.
Alex. T. Fulton. Henry Covert.
Henry Cawthra. W. R. Wadsworth.
William George Gooderham.

——

HEAD OFFICE, - - - TOBONm
DuncaN CoULSON, - . - Oashier.
HueH LEAcH, - - - Asst, Cashier.
JOSEPH HF\ngan\ - - Inspector.

BRANC Hl- 8:
Montreal—J. ﬂumy Smi anager.
Peterboro'—J. L. Gower, A g."
Cobourg—T. A. Bird, e
Port Hope—E. lmon.A 2
Barrie—J. A. Stra ‘z "
St. Catharines+-G Bod;etu. N »

Collingwood—W. A. Copelan .
London—W. R. Wadsworth, Jr :
Gammos: °""T ¥ How -
Gananoque— ow.h J.T. M. B

THE STAN DARD BANK

OF CA ADA.

—_—

OAPItAl PRIA-UP .....ovscrvsnecssssnsossss . §1,000000
Reserve Fund ; 410,000
HEAD OFFICE, - - - TORONTO.

W. F. Oow, x '
. K, AN,

Maqu" “Dr. G, D. Mortos.

vY. Tru;.n yid, 8. s
AGENCIES. k3

Bowmanville, Cannington, Harrision :
Brantford, Chatham, Ont. Markban
Bn%!&rd. &lborno. wl )
g::fap beliford, Forelt. ' l'ld-»

New York and lontnsl—Bmk of lonﬁ‘l-

London,England—National Bank o W
All banking business promptly M

resvonde noe solicited.

J. L BRODIN, Ossbier.

ﬁ
HEAD OFFICE -
Joux H. OLSO
hepherd
5 wi..ul.nl:spbm

-«h on fevorable

BANK  OF

Incorporate
CAPITAL, -

. RESERVE FUND

_Loxpon Or¥
Branches at San
Victoria, B.C.; New
BC.; i B

Agents a

In CaxADA — Ban

Canadian Bank of
Canada, The Molsc
Manitoba, and Banl
I UxiTED STAT

New York, Bank «
Collections care!

banking business .t
e

hﬁxdonvum.
York—Bank of N¢

T. W. loa'm.
L E. Bager, Pres

Jobn Lovitt.

CO¥
Halifax—The M¢
8t Jobn—The B

do The ¥
Montreal —The ]
New York—The
Boston—The El
London, 6.B.—3
and Curret
bought :m

its receive
Prompt attentic



88 transacted.
available in China, Japsa
.

-

TORONTO

ADA.

-/e = - 1665
.................. 82,000,000
.................. . 1,400,000
TORS:

PRESIDENT.
V10E- PRESIDEST.
Henry Covert.
W. R. Wadsworth.
e Gooderham.
=] ~
TORONTO.
Cashier.
Asst. Cashier.
. Inspector.
"HES:
Smi anager.
wer, A a:
}. A .

Bodww :

rvonh Jr -
m -

snch J. 7T l Buroside.

ERS

'he cn.y Bank, (Limited)

jonal Bank of Commercs
ko

DARD BANK

E—
e $10/000
~. . TOBONTO.
TORS. !

I~ Bm} Vioe-President
- A. 'f'm
CIRS. :
A, Ont. gf 2
rne,

AL,

3 P

B.nk f M ml'.\-
d&:kotow

>mptly
L BRODIN, Ossbier.

Incorporated by Ro Charter, 1864,
CAPITAL, - - - 92,500,000
. RESERVE FUND, - - 535,000 |
_LoxpoN Omcn—;_&)rnhm Ldndon.

| Manitoba, and Bank of Nova

Y ' THE MONETARY TIMER 1T e smeopgy e o

z

r""'fnow-nn

THE MOLSONS BANK.

TED BY Acr oF Pn:.unrr "gn.
o.,u-l cessensivesese ,000
” lmu.m
'HEAD OFFIOE - - - - - MONTREAL
BOARD OF DIBICTOBB
Joux H. R. MoLsOoN, - = President.
B. W. Shepherd - Proslden
p, luphnnon K oM. G - 8. Arch
en
% AN 'r-onu. guuccr

Norwich, Owen Sound, Wn,
«monl P.Q. Bt. Hyacinthe, Que., B 'l'homu.
i Trenton, ncloo. Ont.,, West Toronto

mw LnuDA—Quoboo—Ll z du Peu, E

wick. Nova Scotis—dalifax Ban Co'y. Prince
Bdward Bank of Nova
uwmcolumu-—masﬂ Columbia.

Bose & Co. Liverpool—The Bank

Paris — Credit Lyonnais. Antwerp, Belgium—
Le ue d'Anvers.

&l in Unlud States.—New York—Mechanics’

; W. Watson and Alex. Lang, Agenta.
Morton, Bliss & Co.

CeeREe s S BAEEIEEER s it s Ranar s etaee

Jairus ogilnl» Thos.
HEAD OFFICE, - - - -
u: Nova Scotia—Ambh Annapolis,

Digby, Kentville, m'-pool.
Sydney, Pictou, Btellarton,
In New Brunswick— Camp-
hatham. Fredericton, New-
t. John, St Stephen, St. Andrews, St
Woodstock. In P. E. Island—

New G
Westville,

ow,
nrmouth

Mion., In
“ on fevorable terms and promptly remitted for.

BANK OF BRITISH COLUMBIA.

hnohuns.nhmchoo Cal.; Portland, Or.;
“ﬂoﬂl. B.C.; wg-éwmm B.C.; Vagoouver,
0, B.C.;
Agents and comipo-donux
IN CANADA — Bank of Montreal and Hranches,
Canadian Bank of Commerce, Imperial Bank of
The Molsons Bank, Commercial Bank k of
Scotia.
Is UsiTED STATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.
Collections carefully tttendod to, and & general
banking husmeu transacted

ST. STEPHEN S BANK.

Currie & Co. New
:hA. Boston—Globe
Bank of Montreal. St.

dih.’nld

In;:don

—Messrs. Gl
York—Bank of New ¥ork
T ey = gy
— of Mon
Dnm issued on any Branch

BAN K OF YARMOUTH,

YARMOUTH, N:S-

4 DIRECTORS.
L g' l}* JOHNS, - = = = = = * = Oashier.
President.
e "G E. BROWN, Vler?nddu
Jobn Lovitt. Hugh Cann. W. Moody

CORRESPONDENTS AT

Halifax—The Merchants Bank of
8t. Jobn—The Bank of Montreal.

do The Bank of British North Amerioa.
Montreal —The Bank of Mon
New York—The National Cluunl 'Bank.
Boston—The Eliot National Bank.
London, &.B.—The Union Bank of London,

_lllllll BANK " BAIAII """""' e m——— =

lhmn—u. » .

. The Chartered Banks. \

g S—

BANK OF HAMILTON

x

s HEAD OFFICE, - - HA.ILTON
‘ . DIRECTORS :
. OHN BTUART, t. :
DIV | A. G. RAMsAY, Vice-
IDEND guo. et i e
. — ‘ A. B. Lee, (Toronto.) .
" J. TURNBULL, - + = = = = = ;- \
~Notice is hereby given thd. a Dividend of Three H. 8. h".'A;l; - - Assistant Cashier. |
per Gent. upon the Paid- ub Capital stock of this | Anicton Li Nc.llls' i P
Institution has been declared for the current half- c‘m- Milton,
C Y, Orangeville, T
year, and that the same will be payable at its Georgetown, Owen W

Banking House in this city, and at its Branches, | ‘ ‘r-‘h‘“u"nmxm—rmm National Bank and
on and after Agents in Buffalo—Maritic Bank of Buffalo. |

Thusday, o Dy oy, 80 et R

n.hnd. (Lhmhd.) b .
e o ‘ g Sy
The Trahsfer Books will be closed from the 17th

MERCHANTS’ BAN

OF HALIFAX. 1

By order of tb;: Board,

E. E. WEBB,
Cashier.

4
Quebec. November 26th, 1889,

LA BANQUE DU rtuﬁ&

o ln'nulqlnlu

Olpihl o T SN S u.nun :
ves o ssssnasnisssssessensdabonsssnsacsavesns 350,000 1
quvu GRENIER, - =~ - *.* * President. | !
J. 8. BousQua®, ' - .|~ * - * Cashier. i
1

St. Remi—C.

BtJm—JA. <
oum-uhum F B
| remjtted for. Trr::m ud Bromvel . £ B

xnrork—'g:‘_ mm."ﬂ““-  issued st current
HALlFAX BANKING CO..BANK OF OTTAWA,

Authorized c-plnl OTTAWA. -
e Fend I Capital (A1l PAI-P). ... s B
FFICE, . HALIFAX, NS Rest 1
Wingb?rrnr. --------- " | Jamms MoLaREN, Esq., President. ‘ 4
DIRECTORS. | . OmARLES MAGEE, Beq., VioaProsifient 4
Ropie UNIACKE, Presiden | DIR ORS. ‘i 3 }
Thomas Bayne, F.D. w"""- Thomson. B. Blackburn, ., Hon. Gwﬂlw&m‘n R. ; 1
Bmml — Nova mg:i ..u‘:x, Amberst, | ?m‘:’h- . Fraser, ., Geo. Ha, + JBog. v :
n, dmvl , Lockeport, Nathe g - :

Bml"kl Pmm ccuoonm.u. mnum Pqnltol.. -

' Aﬂhhw"YulM(}hm
THE COMMERCIAL BA K

oF wrro:a;.
Aunthorised Oapltal ...

Peabody & Co.
I.ondon Eng.,

THE PEOPLE’S BANK\

OF IN EW BRUN CEK.
ERICTON, n.n. ; ;
n AoT oF PARLIAMENT, 1864. |-

MMWL

NTS.

Londén— B.%'!ol London. | Dupodhmdndmdlnwmo'd. Col 8
New Yong-ig:x;nh ational Bank. wos.rﬂy made. m uvailable in all . 1
Boston— ational Bank. American . )
lonuul-—onlonncnkof Lower Oanads. boqhtnduou. ‘

THE NAT|0NAL BAI‘EJ.SD OF SCOTLAND ~
INCORPORATED BY Bonx. CHARTER un.A&r o PARLIAMENT,
- » "ESTABLISHED 1625, {
HEAD OFFIOB, - =~ » p = » s.s o EDINBURGH. |
Oapital, £5,000,000 Sterling. Paid-up, cw,ooqm Reserve Fund, “‘o.ooom+ s
LONDON OFFICl—-ﬂ NICHOIM m LCMBARD STREET, B C !

CURRENT AOOOUN'I‘B are ly lomnl omn-

DEPOS}T;“%I“‘ LETTERS OF CREDIT ‘Mhlﬂﬂ‘dﬂ”'ﬂ"‘dmwhﬂ

CIROU and
of charge. n.wm.n residi
T F Bl.nkl is of C ng
he Agency of Colonial and oreign undertaken 'mu:m'“ v

o 28

Gold and Currency Drafts and Sterling Bills of Bx-
ehange bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

¢

in the Colonies,
‘ummbmwm lnﬂnd-b‘!"" nonnfrlo ! ..m.‘,m
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EASTERN TOWNSHIPS BANK.
DIVIDEND yo. 60. A

Notice is hereby given thata
and One-half per Cent. u the Paid-up Capital
Stoek of this Bank has been lared for the current
half-year, and that the same will be payable aSithe

ead Office and Branches on and after

THURBDAY, 2nd OF JANUARY NEXT.

sfer Books will be closed from the 15th

The
to 3isf December, both days inclusive. By order of
the Bard.

WM. FARWELL,
General Manager.
Sherbrooke, 4th Dec., 1880,

THE WESTERN BANK

OF CAINADA.

OSHAWA, ONT.

D e R I — Y
Oapital PRld-up i 550,000
Rest spmosshoe oo 60,000
BOARD OF DIRECTORS.

Jomn Cowax, Esq:, President. )
Reusex 8. Hamuin, Bsq., Vice-President.

W. F. Cowan, Esq W. F. Allen, Esq.
J. A. Gibson, Esq.

Robert Mclntosh, M. D.
¢ Thomas
T.H. MoMixas, - - - - » Oashier.

BrancEEs—Midland, Tilsonburg, New Ham
wm&m.rmﬂm and Port .
. on New York and &luwboudn
Deposits received m-\um
Gdl.ouom-owmfunﬂm A
Correspondents in New Yark in Canada—+The
Merchants Bank of Canada. . London, Eng.—The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.

CAPITAL, - - =~ $§600,000.
R
~ BoArDp or DIRECTORS:
Augustus W. West, - - v el t.
W. J. Coleman, - - Vice-

- - nt.
A. K. Mackinlay. Patrick O'Maullin. James .

. HEAD OFFICE, - - HALIFAX, N.S.
Cashier,. - - John Knight.

AGENCIES:
Edmundston,N.B. | Wolfville, N.S. | Woodstock, N.B.

Lunenburg, N. 8. .| Shediac, N. B.
BANKERS:
The Union Bank of London, - - London, G.B.
» The Bank of New York, - - - - New York.

Boston

New England National Bank - - - -
Montreal.

The ‘Ontario Bank, -

LA BANQUE NATIONALE.

Oapital Pald-up ... $1,900,000
HEAD OFFICE, - . - QUEBEOC.

A. GABoUurY, Esq., Pres. F. Kmouac, Vice-Prest.
DIRECTORS.

Hon. L. Thibandeau, T LeDroit, E:
Esq., A. Painchaud, Esq, Louis

P. LAFRANCE, - - - ™ Cashier.

Branches. — Montreal, A. Brunet, Manager;

Ottawa, P. [. Basin, Esq., Manager; Sherbrooke,

W. Gaboury, Acting Mu.ggu. -

Agents—The National Bk. of S8cotland, Ld., London;

» B. W, Methot,
odeau, Esq.

Jrunebaum Fréres & Co.and La ue deParis et des
Pays-Bas, Paris; National Bank of blic, New
York; National Revere Bank, Boston; ercial

Bank of Newfoundland; Bank of Toronto; Bank
New Brunswick te Bank of 3

Merchan
Montreal; Manitoba—Union Bank of

THE UNION BANK OF HALIFAX.

( INCORPORATED 1856, )

Capital Paid-up, - - - - $8500,000.
Board of Directors:
W. J. Stargs, EsqQ., - - President.

Vice-President.

J. H. Symons, Esq.
q., | C. C. Blackadar, Esq.
William Twining, Esq.

E. L. THORNE, . - . - Cashier.
Avgoncnos, Annapolis, - - - E. D. ARNAUD, Agent.
New Glasgow, - "C. N. 8. STRICKLAND, Act'g. Agent.

BANKERS:
The London & Westminster Bank, London, G. B,
The Commercial Bank of N'f'd.,, - St. Johns, N''&:
The National Bank of Commerce, - New York.
The Merchants National Ban - Boston
The Bank of Toronto & Branches, Upper Oanada.
The Bank of New Brunswick, - - &.Jonn. N.
C(lolln-cunnn i;ohcited. and prompt returns m
urrent rate of Interest allowed on deposi
of Erchange bought and sold, ete. g iimca

HoN. ROBERT BoAk, - -
M. P. Black, Esq.
Wm. Roche, Esq., M.P.P.

Halifax, Bank of
Canada. s

CANADA PERMANENT
Loan & Savings Company.

59th HALF-YEARLY DIVIDEND.’

Notice is hereby given that & Dividend of Six per
Cent. on the Paid-up Capital Stock of this Com-

y bas been declared for the half-year ending 31st
wﬂmw. 1889, and that the s€ie will be payable
at the Compsany’s Office, Toronto, on and

Wednesday, 8th of Jaruary, next.

The Transfer Books will be closed from the 20th
to the 31st of December, inclusive.

By order, 5
J. HERBERT MASON,
Managing Director.

THE FREEHOLD
Loan and Savings Company,

OORNER CHURCH & COURT STREETS, ¢
TOROINTO.

ESTABLISHED IN 1859,

------ svessasns seressriane

Hon. 8. C.
Inspectors, - Jomx Lecxie & T. GIBSON.
Money n‘dvumod on easy terms for long periods
yment at borrower's option. 't
"&wd- received on interest.

THE HAMILTON
Provident zin_(u.oan Society.

v DIVIDEND NO. 37

Notice is hereby given that a dividend of THree
and a Half per Cent. upon the Paid-up Ctglul
Stock of the iety, has been declared for the half
year ending S1st December, 1889, and that the same
will be payable at the Society's banking house,

!I.minon. Ontario, on and after

Thursday, 2nd of January, 1890.

The Transfer books will be closed from the 16th to
the 31st December, 1889, both days inclusive.
-« H. D. CAMERON, Treasurer.
Hamilton, Nov. 3th, 1889. .

LONDON & CANADIAN
Loan & Agency Co.
g

Sia W. P. Howraxp, C.B.; E.CM.G.,

“  Pald-up

MoxEY T0 LEND OoN IMPROVED REAL ESTATE.
MuNiciPAL DEBENTURES

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payahle in Brltnh or anada
without ¢ :

Rates on application to
Head Office 103 Bay Btreet

THE DOMINION
Savings & In\Es:t_ment Society

Notice is hereby given that a Dividend of Three

J. F. KIRK, Manager.

Toronto.

per Oent. upon the Paid-up Capital SBtock of this

Institution, has been declared for the current half-
year, and that the same will be payable at the
Offices of the Society, Richmond street, London

Ontario, on snd after Thursday the 2nd Day of

anuary, next,
The Transfer Books will be closed from the 16th
to the 31st December next, both days inclusive

By order of the Board,

F. B. LEYS, Manager.
London, Dec. 9, 1889,

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

(rhrl..p ...........
Assots

tes.

Bterling and Currency Debentures issued.

Money received on de t, atid interest allowed

&y‘ble balf-yearly. By Vie. 48, . 30, Btatutes of
tario, Executors and Administra are author-

ised to

Company.

invest trust funds in Debentures of  this
WM. MULOCK, M.P.,

GEO. 8. C. BETHUNE,
President, Becretary-

Treas

WEST

1889, inclusive.

the Board.

Savings

-The Loan Oompanies,

Loan & Savings (o,

53rd HALF-YEARLY DIVIDEND,

Notice is hereby given that a Dividend
z:r Oent., for the half-year ending on ~‘~
r, 1889, has been declared, and will be Deoeg,
the offices of the Company, 76 w
Toronto, on and after

WEDNESDAY, 8tn of JANUARY, i

Transfer Books closed from 21st b“u

HURON AND ERIE
Loan and Savings Company,

Notise s bemhy e
s hereby given that a di
One- per Oent. for ih:“ “‘

year, being at the rate of Nine C
upon the Paid-u c.ru.x 8 o{.l."&n
has been dec , and that the same will bep

at the Company’s office, in this city, on

Thursday, 2nd of

The Transfer Books will be. closed from the
to the 31st December, 1#89, inclusive. By =‘¢

London, Ont., 26th Nov., 1880,

THE HOME

ERN CANAD)

N

WALTER 8. LER, |,
Managing Director,

NO. BL

January,

G. A. SOMERVILLE, Msnagee

and: Loan Company. | "
(LIMITED). :
DIVIDEND NO. 2L . DR
Notice is hereby given that a Dividend st thersh Stock of this
of Seven per Cent. per annum, has this day bes current half-y
. | declared upon the Paid-up tal Stock of the same will be
Company for the balf year ending 3lst
1889; and that the same will be pa at the THE 2nd
Cowpany's Office, No 78 Church s Toronte, oo ‘
and after The 2nd Day of Jslm, 1890,
The Transfer Books will be ¢l from ® The Transfe
31st December, ineclusive. By order of the to Sist., instax
JAMES MASON, »
Toronto, 14th December, 1589, b 8 London, Dec.
: o & i
ASSOCIATION. -
DIV
DIVIDEND NO. 38 >
A Notice is h
Notice is hereby given that a Dividendof
per Cen . bas been declared for the current hall- and One-ha
wr. ending 81st December, and. that the samewil tal Stockof
payable at the offices of the Association, No. B tHe curreht
Toronto Street, on and after per Cent. | pé
THURSDAY, 2nd .OF JANUARY, 186 payable at t!
Vieto
The Travsfer Books will be closed from the Ifé
to the 31st December, both days inclusive. | TH{}RSDA
By order of the Board,
WALTER GILLESPIE, Manager. The Trans
- 15 N to the 3ist
mll &0| l l I 'h By ord
- Teronto, 27t
DIVIDEND NO. 23.
Notice is hereby given that a dividend at the rae Ih T'u
of Seven per Cent. per annum, upon the
Capital Stock of the Company, has been Subscribes
for the current half-year, ending 3ist - Paid-up ©
1889, and that the same will be payable the r Bessrve ¥
gﬁuy'l kers on and after Day prinin
anuary hext. Heap
i osed from the
The Stock Transfer Books will be ¢l
16th to 31st instant, both days nclusive. OFrFices IN
By order o(',‘.he Board, Money
A. A\.iO’R(jAN COSBY, Manager. ‘ security of
Toronto, December, 13th, 1880, ” < property.
5 WM. B. BF
The National Investment Co. of Casald |  ¥icmaxo
(LIMITED.)
3 CENTRAL
DIVIIVEND NO. 27
Natice is hereby given that a Dividend &t the rss
of Six r Cent., per annum on the
Capital ﬂpb:ch of this Company, ias been il b )
for the current half-year, and that m-—-‘~ Notice is
payable at the office of the Company, 0B :é(‘ iul l..-
tal St
THE 2nd DAY OF JANUARY, 1690. Saphtal Sk
The Transfer Books will be closed from the i yill be pay
the 81st prox., both days inclusive. cll(l’“:’ .;::;:
By order of the Board. I
ANDREW RUTHEM
Toronto, Nov. 25, 1899, Manage Peterboro
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to, on and after
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WALTER §. LER,
Managing Director,
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DEND NO.

that the same
office, in this dty.'g H

d of " January,

ks will be closed from
or, 1889, inclusive. By =.|

. A. SOMERVILLE, Msnager.
fov., 1880,

= HOME
d:- Loan Company.

(LoMaTED).

DEND NO. 2L. |

iven that a Dividend st the s
. per anuum, has this day bes
Paid-up (nzzrw Stock of the
alf year ending 3lst December,
same will be pa 'E™
o 78 Church s Toronte, o
| Day of Jan , 1880

ks will be clwﬁ.a.

the

usive. By order of

JAMES MASON, Manage.
ymber, 1889, ’
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The Loan Companies.

fi Canaa Landed Creit CoY.

r Oemt. on the paid-up Capital

THE LANDED BANKING & LOAN 0.

Stock of this Company, has been declared tor the
s bereby given that & Dividend of 1 hree ‘b.lf-yan'r ending 31st Decémber; 1889, and that the
Notice same will be payable at the office of the Company

The Loan Comp.jl...

; DIVIDEND NO. 25.
Notice is hereby given ihat a dividend at the rate
f Six per Cen'. per annum on the Paid-up Capital

Gl E i - N
SUBSCRIBED CAPITAL, % -

Trost and Guarantée Companies.

and & Half y g M o e !
Stock of this Company, has been declaréd for the and after Office & Vaulgs, 23 T to St., Toronte.
current half-year, and that the same will be payable 7/) d

5 the COm,y,.ny'u Office, 23 Toronto Street, on ursaay, 2ﬂd g of January next. | Presmext, -l = .THox. J. C. Argins

and after w'l;g: %ntqsler H‘t’olk;st;ﬂll be closed from the 16th | VIOE-PRESIDENTS, gy J‘ o AM w‘-‘:"“ '3

31st instant, i 3 . R. J.CARTWRIGHT, .

of the Board. days inc.usive. By order | y,3,qum, oy oA B, PLowams.

The 2nd Day of January next.

The Transfer Books will be closed from the 16th

Hamilton, Déc. 9th. 1880,

fAMUHL SLATER, Treasurer.

to the 818t December, hoth days inclusive. By arder
of the Board. i
D. McGEE, Secretary.

OSEHAWA, ONT.

Subscribed ............. S——— L X
ap 300,000

Pald-
. 75,000
Euo‘mmm e 505,000

Fund
Money losned st low rates of interest on the
dwlmmummwmm
ﬁ-mummm )
CowaN, President. L

‘W.F.
:. F. ALLEN, Vice-President.
T. H. MOMILLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

DIVIDEND NO. 52  °

Notice is hereby given that a Dividend of Three
One-half per Cent. upon thé Paid-up Capital
Stock of this Company bas beed declared for the
current halt-year, ending 318t nt., and that the
same will be payable atJX Company's Office,
London.mp‘md after '

THE 2nd DAY OF JANUARY NEXT. | c e

The Transfer Books will be closed from the 16th
to 3ist., instans, both days inclusive.

$ WILLIAM F. BULLEN,

London, Dec. 10, 1889 Manager.

GARESCHE, GREEN & CO.

Bankers and Brokers.

JOHN LOW.

(Member of the Stock Exchange), "

Stock  and _ Share Broker,|™ "= - e
w on. mascom uvissimassr | THE - GUARANTEE COMP'Y

_BANKERS.

Victoris, - - British Columbia.

A general 4 business transacted. Tel hie

transfers m on the Eastern mﬂn&"&"m
Britain and the United States.

COLLECTIONS ‘PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company

RoBERT BeEATY & CO
§1 KING ST. EAST,
(Members of Toronto Stock Exchange)
Bankers and Brokers,

tnd Exi bought and sold.

GEO. T. ALEXANDER. G. TOWER FERGUSSON.

ALEXANDER & FERGUSSON, -

G AND LOAN
) CIATION.

]

vl

DEND. NO. 38, =

e W 7
iven that a Dividend of Three
2 declared for the current bl
cember, and.that the same wil
flices of the Association, No.B
Street, on and after

)d . OF JANUARY, 18

ks will be closed from the Il
r, both days inclusive. ~

the Board,
LTER GILLESPIE, Manager.
- i

mmu

DEND NO. 23.

siven that & dividend at themé |

. per annum, upon the

e Company, has

If-year, ending Sist

me will be pa ble’zﬁb_
and after Day of

r Books will be closed from the
both days inclusive.

1e Board,

. MORGAN COSBY, Manager.

. 13tH, 1889.

b ——
vestment Co. of Casalt
(LIMITED.)

-

PEND NO. 27.

ven that a Dividend st there
, per annum on

s Company, lias been

year, and that t.h.-ﬂ'.’
y of the Company, on snd sfter

Y OF JANUARY, 1680

will be closed from the i
h days inclusive.

e Board.
ANDREW RUTHERFORD,
9.

Oatario Industrial Loan & lnvestment Co.

(LIMITED.)

DIVIDEND NO. IT7.

Notice is hereby given that a Dividend of Three
and One-half per Gent., upon ¢he Paid-up Capi-
tal Stock)of this Company, has been declared for
tHe currehit half-year, (being st the rate of Seven
per Cent. | per annum), and that the same will be
payable at the offices of the Company, 32 Arcade,

Viétoria Street, Toronto, 02 and after

THURSDAY, 2nd OF - JANUARY, 1890.

The Transfer Books will be closed from the 17th
to the 3ist RDegember, both days inclusive.
By order githe Board s
l".D\H‘N‘l)',* LIGHTBOURN,
Manager.
Teronto, 27th November, 1859

The Trust & Loan Company of Canada.

... £1,500,000
325,000

ESTABLISHED 1851
Subscribed Capital ...........ccoeer

Members of Toronto Stock
! Exchange.
m-m-MAﬂ-AG“ﬂn
Orrices, 38 KINe STREET, EasT, TORONTO.
Telephone 1352.
Correspondence promptly attended to.

- e

JOHN STARK & CO

STOCK AND EXCHANGE BROKERS.
(Members Toronto Stock Exchange.)

REAL ESTATEHE AGENTS

1l

X
N

b

Moueys invested on Mortgages, Debentures, &e.
Estates carefully managed. Rents collected.

l'elopho\no 880. “= 28 Toronto Street.

STRATHY BROTHERS,

INVESTMENT BROKERS.
{/MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.

; Business strictl confined to commission Co
ns Cashed, and ¥)ividendl Collected and Remitted.
pterest allowed on Deposits over one thousand
ve than seven days, subject to

1ollars, remaining mo:
- Stocks, Bonds and Securities bought

L A t for Individuals \and Corporati i
all negotiat P heluding—
the Issue and Coun
&e, Investment of Money,

Collection of Rents, and all financial obligations.
& Deposit Boxes of various sizes to remt."™=3

BONDS OF SURETYSHIP.

Buy and sell Stocks, nds, &e., on Commussioa, o
Cash or on in, Awmerican Currency I

y acts as Liquidator, A

benefit of O re, oD
g up estates. !
r, Administrator, Recelver, G »

‘The execution of all Trusts by'

mmittee. e
as Fiman-

tment or substitution.

jons and business generally, including—
tersigning of Bonds, Debentyres
anagement of | tes,

OF NORTH AMERICA.
Y A

. ESTABLISHED . - I1872.

HEAD OFFICE, . -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH: | :
Mail Bulldings. . MEDLAND & JONES, Agents.

— —

Providen Savings Lt ssurncs Sl
OF NEW YORK. -

-

FWILLIAM B. STEVENS, ..o :‘.:.."lcbl’lll‘ul!'l.

Liabilities.

Ascets ovo; 8280 1o each $100 '
o i

Agents wanted in every City and Town in: the
Dominion of Canada. i

Apply to R. H. MATSON, Géneral Manager,
37 YoNgE STRE«T, TORONTO.

ATLAS ASSURANCE COY,

- OF LONDON, ENGLAND.
‘ iz S
FoUNDED o -y . 1808.

CAPITAL, - = = $1,200,000 Stg.

Branch Mansger for Canada: - LOUIS H, HOULT
Montreal.

wWOOoD & MACDONALD,
ents for Toponto, - 9% King Street East.
§~ Agents required lnvumptuonted- towns

NATIONAL

ISSURRKEE C0Y OF ELAND.

Paid-up Capital....... s i
= draft at sight.
T N 147,730 | dratt o e missio-One quarter of One per cent
Hzap OPricE : 7 Gredt Winchesteg St., London, Eng. | on par value. Special attention given to investments. Incorporated - - ~- 1888
Toronto Street, TORONTO. AGENTS: 3 GoopBODY, GLYN & Dow, New York. ——
: BLAxE Bros. & Co., Bostou. CAPITAL, - =~ - £1,000,000 Stg.

Orrions 1N CANADA : {St..h.me! Street, MONTREAL.

Street, WINNIPEG.

Money advanced at lowest current rates on the
security of improved farms and productive city

¥ ,,
WM. B. BBIDGEHAN'BmPsON'}OommInimm

RICHARD J EVANS,

CENTRAL CANADA LOAN & SAVINGS C0
OoOF O I:T_EAF IO.

DIVIDKND NO. 11.
Notice is hereby given that & Div
of Six per Cemnft., per annum,

for the current half-year, ending 3lst instant, an

will be payable at the Office of the Company on and
The Transfer Books will be
both days inclusive.

2nd January, 1890.
closed from [i6th to 3lst inst.,

By order,
E. R. WOOD, Secretary.

jdend at the rate
on the Paid-up

Capital Stock of this Company, has Peen dechr«(i‘

PR

Insurance.

SN

nsurance Company.

PR

Heap OFFicE FOR CANADA

e

JorNt MANAGERS :
J. T. VINCENT AKND RICHARD FREYGANG.

& LONDOR

5lasgow and London Buidings, Montreal.

- 84 Toronto Btreet.

Chief Agent for Canada: - - LOUIS H. BOULT
\ loom.l-‘

WOOD & MACDONALD,

A‘onulor'l'oﬂl-to, - 9% King Street East.

g Agents required in unrepresented towns.

e ———— S ————

Bankers and Brokers.

Ii".. I. HIME & CcoO.

Stock Brokers & Finsncial Agents.

Mortgages
ments carefully made. Estates managed.
: tions attended to.

20 King Street, East, - =~ = Toronto.

TORONTO BRANCH OFFIOR, -
THOMAS MCORAKEN, Res. Secretary.

Peterborough, 6th Deeember, 1589.

-

TELEPHONE 4 538

1d. Valuati and Jnvest-—
bought and 80 uations All

S
et Lo 30
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COATSWORTH, HODGINS & €O.,
: BARRISTERS, Ete.

15 York Chambers, No. § Toronto St., Toronto.

LINDSEY & LINDSEY,
: Barristers and Solicitors.
-8 York Chambers, Toronto Street,

t

GRORGE LINDSEY. W. L. M. LINDSET,
6. W MARSH,
Barrister, Solicitor, and Notary.

Onm—l.l@ru‘m and Talbot Streets,

A LONDON, CANADA.

H. W. MICKLE,

\R BARRISTER, SOLICITOR, Ete.,

NWM - = - Kive STREET WEST,
\ TORONTO.

an)gx, NcNAB & MULKERW,

Ba.risters & Al‘orﬁy-.
Richmond & Carling Streets,

"\ LONDON, ONT. .
.GRO. C. GIBBONS GEO. M'NAB
®. MULKERN" ’ " FPRED. F. HARPE
W. G. SmAw. e J. B. HANSFORD.

SHAW & HANSEORD,
Barristers, Solicitors, Notaries Public, &c.
s 1 Unoi\M

% TomoNTO STREET, - % - TomoNTO, ONT.

<. Momey to Loan. - -

DAVIS & GiLWOUR,
Barristers, Solicitors, &c.

Orricms—Mcintyre Block, No. Main Sgreet,
WINNIPEC, MANITQBA.

&

T. H. GILMOUR PHENT DAVIS

OSLER, TEETZEL, HARRISON,.

BA
Orrices: No. 9 Main STREET East, '
HaMiLTON, ONT. | .
B. B. Osler, Q.C. ‘ J. V.
John Harrison.

~ McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.
" OFwicms, - - 17 ToronTO STREET, TORONTO.
Telephone 1334 .
John M {Guk. < Wm. David McPh o
urra, m 3 v cPherson

Wegistered cable address, - “CLAPHER,” Toronto_

NORTHERN
ASSURANCE CONPANY,

OF LONDON, HENG.
Branch Office for Canada :

1724 Notre Dame qu" Montreal,

INCOME AND FUNDS (1888).

O} which is paid ........ X
S I | ccssoastossinsstttaimiitossrsh e 1,0157
BRRIIRIE " i consvissconsine Sicubbobsn R W 745
$4,835,000
Aoccumulated Funds........... coccocvnne . .o... $17,905,000

——

JAMES LOCKIE, - - Inspector. :
ROBERT W. TYRE, MANAGER #OR CANADA.
t. E. P. PEARSON, .- Agent, TORONTO.
Jun, 1, 1887, :

STOCK AND BOND REPORT.
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INSURANCE COMPANIES,
B—(Quotations on London Market.)
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. General Merchants, &c.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS
ek~ iy -y e
ST. CIOIX OMNI MILL
m Checks, !'lno MO!
; ]
ST. m SPIINING C0.
Hochelaga,]
Heavy Brown Cottons and Sheetings.
Tweeds, Knitted GBoods, Fiannels,
Shawls, Woollen Yarns,
Blankets, &c.

"he Wholesale Trade only Bupplied.

Should be in every Business Office.

-

Circulars on applicati n to
GEO. BENGOUGH, 47 KING E., TORONTO.

mwmmum

KILBIRNIE, SCOTLAND.

Bole Agents for Canads

GEO. D. ROSS & CO.,,
48 Craig Street, Montreal.

mm. for the West:

W. &J’ KNOX.

Flax Spinners & Linen Thread M'frs

E.A.TOSHACK & CO., TORONTO

Leading Wholesale Trade of

FERGUSSON, ALEXANDER

MONTREAL.

“ELEPHANT” White Lead,
Refihed

Bod and ()u.sr
Roady Mixed Coach ot xod Pints, ol thaty

Pun'orl Purn Colors, Dry snd
swno Carriage Colors, in Oil and N
toé Permanent Green for W ‘n
A@rivultural ln?hment P-um. Colors

Coach Builders’ Varnishes and an-,'u
Japaus & Dnm, Painters’ "1‘*&“

FULL STOCK. - rnom-
e a

STEWART MUNN & co,
{General Commission Merchants,

FISH, OILS, &c

Steam Refined Bul 0Oil. NMW

Oil. Newfoundland Cod Oil. Gaspe

Cod Oil. vers and shi of ' Flour,
visions and Gene: 4

22 ST. JOHN STREET, .

nercantxle Snmmarg

Tre town of Windsor has made building
improvements to the value of $300,000 during
the current year,

Messes. Wu. Gray & Co., of ibo Chatham
Carriage Works, have favored this office with
one of their neat illuminated calendars for
1890. .

Tuk Ontario Bolt Company, limited, of
Toronto, issu Price list of bolts, nuts, and
drop forging®, with a great variety of cuts
The printer and binder is W. B.'Blackhall, 5
Jordan-street. ;

Tuz peat bog at Memramcook, N. B., about
70 ‘cres in extent, is being drained, with the
intention of testing the material in Boston
and other markets for stable bedding and such
like purposes.

Ox the 13th of December, W. F. Doll, from
the Winnipeg Express Office, shipped 1,053
pounds of express packages, principally to
British Columbia. It was the largest shipment
of Christmas goods that ever left the express
office in one day.

A rEvArxaBLE verdict has just been awarded
in Minnesota to F. A. Hall, formetly an engin-
eer on the Chicago, Burlington, & Northern
railway. Hall was crippled in a ocollision,
while on his engine, about a year ago, and
sued the company for $50,000 dollars dam-
ages : the verdiot gives him $40,000.

~Mercantile Summary.

News reaches us in the shape of a couple o

the Country " and * The Belle of the City."

Clay, cigars ?
thing, I 'spose.

groceries.
reminder, in the following style:
“ Buy at store some nutmegs, starch,
raising ; come home before you go to bed.”

however,

News.

western trade to Canadian ports,

Sound.
to be provided at the latter point.

around Georgian Bay.

as that now possessed by Baltimore.

A Curistvas supplement to the St. John’s

premium plates representing * The Belle of

Cusromer (in grocery store)—Do you keep

Grocer—Never heard of such a thing. We
have the clay pipes, though—'bout the same

Ax Eastern Toywnships man was entrusted
by his wife with an order for some Christmas
She took the precaution to add a

The story is told, with an air of truth, by a
Frelighsburg correspondent of the St. John's

Tae efforts of the Canadian Pacific to divert
says the
Detroit Free Press, are deserving of recognition,
It is said to be the intention of the company
to build six fine steamers to ply between
Chicago, Milwaukee, Gladstone, and Owen
Elevators and téerminal facilities are
This will
save the long rail haul via Sault Ste. Marie
It is proposed to give
a through lake and rail rate to Montreal as low

Mercantile Summng.

A FrELIGHSBURG letter states that B. l.d
flg T Spencer have' bought the stock in J:
Landsberg’s store in that place, and will son.
tinue the business. Mr. Job Taylor, whows
with Landsberg, is retained by the new firmm
manager.

Axoxe the 450 tons of freight in the cargool
the C.P.R. steamship “ Batavia,” from Vas-
couver, the other day was a lot of qotton froms
Boston mill, the first ever shipped to Chisa
She carried also 400 tons of Nanaimo coal &
merchandise for the first time. There isal®
on board a four-ton engine, to run the machin-
ery of the American Electric Light (m

of Y okohamn

Last week Mr. G. F. Baird, the manager s
St. John of the West India Steamship Line,
advertised the first sailing of the ** Portia"
and has already received various applieations
for space from the province and also from
Nova Scotia. A Canning, N. 8., firm wish %o
make a large shipment of potatoes. A loml
man #wks space for pressed hay. From

and several North Shore shippers ask for

fish exporters, who has been sending his goods
either via Halifax or New York, says hewill
be glad to transfer his business to the new line
if he can find it to his advantage to do so.

WHITEWEAR !

ROBT. MCNABB & CO.,

MANUFACTURERS OF

Ladies’ and Children’s Underwear.

Bridal Trousseaux, Chomi.ul Drawers, Night

Dresses, Corset Covers, Infants' Robes, White

Dresses, Aprons, Ladies’ Toilet Jmkou. White
Bhirts, &c., &e.

MONTREAL WHITEWEAR MANUFACTORY,

1831 Notre Dame Street, Moutreal.

Letter Orders receive prompt attention.

STEEL, HAYTER ; & CO.

— IMPORTERS OF -~

lNDIAN TEAS,

Direct from their estates in Alum

Samples and Prices on Application

MEssrs. STEEL,
weekl
and

HAoYTER & Co. are in receipt
of nmplea direct from India of Assam
rjeeling Teas, for sale to arrive in London
HAMILTON—Lambe & Mackenzie.
WINNIPEG—Rubidge & Kirkwood/
ST. JOHN, N.B.—Schofield & Bee .

11 & 13 FRONT 8T. EAST, TORONTO.

Calcutta and
London Firm, }

Ooravivs STREL & Co.

FISHERMENS' DEPOT

SALMON NETS. for Pasfic Ooast

SALMON TwiNEs, GiLLING TwinNes, Buxs
AND STURGEON TWINES.

Gill Nets and Cotton Netting made to Order.
WATERPROOF OILED CLOTHING.

SHIP CHANDLERY BUNTING AND FLASS

Agent for W. & J. Knox's oolebnud
and Twines, in Ontario, Manitoba and Pacifie w

— SEND FOR PRICE LIST -

J LECKIE,

18 Church Street, Toronto

m.’

Shediac comes an application for cargo space,

terms for the shipment of fish. One of i

M Wholes

18 & 1
20 Wellin
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Plain and
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* Sofa, Chair and Bed Springs.

MON ETARY

MANUFACTURERS OF

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

HODGSON, SUMNER & G0

DRY GOODS, SMALLWARES

e
2

Leading Wholesale Trade of Montreal.

TIMES.

e

o ‘

IMPORTERS OF

and FANCY GOODS
347 & 349 St. Paul Styeet, MONTREAL
-uu.nnmk,

MILLS AT COTE ST. P‘UL.. MONTREAL.

J. R, WALKER,
President.

BAYLIS MANUPACTURING CO°,
©TMONTREAL

Yarmshes, Japans, Printing Inks

JAMES GREGG,
M

WHITE LEAD, \

White Lead, Color & Varnish Works,

Paints, Machinery Olis, Axle Grease, do.

s rind B v

I8 AS PURE AS THE PUREST,

Ask for the Cook’s Friend, and take no ather.
Beware of any offered under slightly different names.
All first-class grocers sell it.

CANTLIE, EWAN &CO.

General Merchants & Manufacturers’
Agents
Bleached Bhirtings,
Grey Tickings,
Grey and Colored Blankets,
Fine and Medium T'weeds,
Enitted Goods,

Plain and Fanoy
Low Tweeds, B

-’Whohuhrndo,onlynwud.

18 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTERS OF

ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o,

Painters’ & Artists’ Materials, Brushes, do
%18, 314, 316 B¢, Paul S¢., & 953, 965, 867 Cord-
missioners Bt.,

MONTREAL.

¥.&F. P.CURRIE &C0.,

100 Grey Nunm Street, Montreal.

es. &c., &o.

Portland Cement, Canada Cement,
Ohunnnl by Roman Cement,
Ven um Water Lime,
Flue Covers ‘Whiting,
Fire % Plaster of Paris
Booteh Glased Plp.mnl:all.
Fire Qlay, Olay, &o.

A large Stock always on hand

RENNIE MANU’FG CO.

— MAKES —
Baby Carriages, Tricycles,
Velocipedes, Children's Waggons,
Carts, Sleighs, Ete.

We Lead on Wheels, and our Carriages combine
Strength with Elegance. Telephone 3463.

Cochrane, Cassils & Co

'WHITE LEADS, MIXED PAINTS,

Dry Colors, Plain
Glass,

146 Me@GILL ST,

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francols Xavier Sts

i ISLAND CITY

h. MANUFACTURERS OF

“WARNISHES AND JAPANS.

or
Decorative Window
Materials.

S P, DODS & 0
WM. PARKS & SON,
(LIMITED) *

ST JOHN, N.=B,
Cotton Spinners, Bleachers, Dyers ih(

COTTON YARNS, CARPET WARPS.
BALL ENITTING COTTONS.

HOSIERY YARNS,. AND YARNS
! For Manufacturers’ use.

BEAM WARPFS FOR WOOLLEN MILLS.
GREY COTTONS, SHEETINGS,
- DRILLS & DUCKS.

SHEETINGS, SHIRTINGS AND STRIPES.

8 ox. ‘ In Plain and Fancy
COTTONADES, mixed Patterns.
The only “ Water m"qu‘d«-mo‘n‘d&.

ACENTS:
wu. HEWITT, }'l‘orouto.l DUNCAN BELL,
JOHN HALLAM,j Ont. Montreal

MILLS:
NEW BRUNSWICK COTTON MILLS.

T, JOHN COTTON MILLS.
sT. JOHEN N.B.

ESTABLISHED 3857,

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel Owners.

Stores, Warehouses, Offices & Whiarves

SOUTH WATER ST., PORT ARTHUR, ONT.

Marine I

/
¥ 4
BRUSH & Cco.,

MONTREAL, Que|

%, Mercantile Summary,

Manufacturers. !

Write or telegraph for Lake Transportation or
nsurance.

BALL'S CORSETS,

. Greenshields, Son & Co
| WHOLESALE :
DRY GOODS
17, 19 and 21 Victoria Square

780, 732, 734, 736 Craig St.,
MONTREAL.

In the year 1888, there was spent in Bran-
don on'pew buildings or improvements ta old
ones, $119,000. This year the expenditute in
the same ‘direction in that place amounts to
$288,000.

Tue rise of the price of ivory ~may be
described by the statement that the great cut-
lery firm at Sheffield, Rodgers & Sons, used to
pay £600 a ton, but they have lately ‘paid
£1,280, and in some special cases as high as
£2,000. \ .

Tur principlg of “shding scale " contracts
is making further growth among commaercial
mep in England. One of the latest applica-
tions is to be found in the fact shat some of .
the contracts for the supply of coal for next
Vear for the great fleets are af prices which
risetand fall with the wages' of the 'coal
minerss gt By

Tue P\M Mound Sentinel sayd, that the
cattle trade 0§ that district may be considered
over for the nﬁ{n. About one thousand beef
animals and & large number of sheep and hogs
have been sent lhoa“Pilot Mound stdtion.
The amount realized by the sales has been
upwards of $50,000. :
MoxTREAL has a new thirty-in
which has been connected: withy
It runs from the Wheel-house, in

ater main;
pamps.

3 an,
beneath the Grand Trunk track and n:}!dhq. :

8t. Pierre, along Atwater avenue to Notre ™'
Dame and St. Antoine streets, where it joins &
new twenty-four.inch main.” A new ten-inch
main has been laid in Centre street and at-
tached ; this' will supply sll the low levels
souttr of the canal. At present the water sup-
plied to houses near the pumping station
itself has t6 be pumped away up to Sherbrodke
street, whence it returns through distributing

pipes. The n
altered. A

CLEARING SALE !
1, GOUINLACK & 60,

Will dispose of their Entire Stock
of FURS, ROBES, COATS, &c, %o
close up that branch of their busi

ness, at from Ten per Cent. to
Twenty per Cent. discount, accord-

RENNIE MFE. CO., ™ fomse, ™"

_" )

Cor. Bay & Adelaide Streets,
P TORONTO "

ing to amount of purchase. &

ew main will enable this to be .~
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Wk learn that Mr. J. W, Cochrane, of
, Crystal City, Manitoba, has bought out the
share formerly held by D. Manson, in the flour
- milling busingss at that place, and will carry
it on alone. :

A Paus telegram of the 23rd instgnt states
that the Senate has agreed to the law by
which the Government assumes the monopoly
of the manafactuge of matches. This is a dif-
ferent story from that told by the cable last
week, which was that the popular Chamber
had condemned the measure. :

Tux Regina Leader, in its issue of Aug. 15,
1889, published a list of buildings built or
under construction at that time, estimating
the a 't of money expended on them up to

“that ﬁ at $140,000. A correspondent
of the Winnipeg Kree Press places the
amount so spent in Regina up to the end of
the year at#$60,000.

A corresroNDENT, writing from Sherbrooke
to the St. John's News, says that Archibald
‘Macdonald, of that city, has secured a mining
property on the west shore of Lake Mem-
_phremagog, * Specimens seen show fn}ly
70 per cent. of galena. Mr, Macdonald in-
forms us that there is a three feet vein of
this, running through the centre of a decom-
posed quartz reef.”” He thinks that it also
carries gold.

Tue fact is recalled by the Dry Goods|

Chronicle that Phijip Livingston, as a New
York merchant, and one of the sighers of she
Declaration of Independence, dealt in gper-
maceti candles, breeches, knee-buckles/ tea,
Irish linen, &mlu.u. wine, brass thimbles;
and combs. He was one of the leading mer-
chants of his day." In those dayg, 8 merchant
handled sll classes of goods, grocepies,, notions,
in fact, everything that was brought to the
market by land or by sea. {

Ix the city of Quebec, we ’oto the following
commercial disasters:—F, X. Lepage, for
some twenty-five years in the dry goods trade,
has assigned, liabilitied, $10,752. He com.-
promised about a yeor‘go at 75 cents on the
dollar, when he oy&f over $24,000.—P. C.
D’Auteunil & Co.,/gnother dry ‘goods concern,
who were also in difficulties just & yesr ago,
h.ve'sg‘in failed, and are said to owe $21,000.
Last year their liabilities were nearly $50,000,
on which they offered 60 cents, the offer was
refused and ‘they subsequently bought~in the
stock at 65 cents.——Noel & Co., s hardware
concery), hose businiess career in the past has
been shilrked by a lack of sucoees, are offering

50 cepts on the dollar, they owe $2,500.——
Ambroise: Deblois, grocer, a sufferer by the
late St. Sauveur fire, and who has also undo
some loss through the failure of a relative, has
failed with’small liabilities. ’
OxLy about a year ago, D. McKechnie,
began business as a grocer in Georgetown. Te-
day he finds his assets considerably lessthan of
his liabilities, and he will probably assign.——
C." B. Bennett, ‘general storekeeper at Port
‘Robinson, is also in trouble. He owes $3,400,
and has assets of 492,300. His creditors have
given him two years extension, in order, if
possible, to recoup his losses.——H. E. Ham.
ilton & Co., wholesale booy'and shoe manufac-
turers, whose affairs have been noted some
time, have assigned. - }

A BHOPKEEPER, tO ﬂtnot trade, offers every
purchaser of a pair of rubbers a plush handbag
to keep them in',f‘or it may be used for shop-
ping. They aré of little value, but there are
people who hiave sich a faney for getting
something for nothing that they forget they
must p.yjh- 80 mnck more for the rubbers,
or put up with a poorer quality. Some one
suggestéd this to a woman who was making a
purchdse. She said: * Well, if the rubbers
don’ wear well I'll try another pair, aud then,
yori see, I'll have another bag.”—Shoe and
’éather Reporter. '

Tur Dairymen's Association of Eastern
Ontario will hold its agnual convention in
Belleville, on the 8th and 9th of January next.
Addresses will be delivered on dairy farming,
best breeds of cattle,  cheese and butter mak-
ing, construction of silos, ensilage for cattle,
and everything pertaining to the welfare of the
farmer who produces good? pure milk, butter,
and cheese: Prof. J. P. Roberts, of Cornell
University, N.Y.; Giovernor Hoard, of Wis-
consin, U.8. ; and Prof. Robertson, of Guelph
are among the intended speakers.

8. M. RosiysoN began the dry gqods busi-
mess in Georgetown about five years ago and
made but little progress. He has assigned.
——80 has Mary McQuillan, who did a small
Jbusiness at Guelph.——Other assignments are
those of 8. Burnham, butcher, Mount Albert,
Hugh Stewart, harmess maker, Norwich, J.
A. McConnell, trader; Township of Rawdon,
and W. D. Powel, brickmaker, Richmond
Hill.——At Sault Ste. Marie, Samuel Fox,
furniture dealer who has been in business over
ten years, did not succeed quite as well
a8 he wished, and. in August last he
advanced his wife $1,000 to purchase gro-

ceries, the business 10 be carried o
ber name (M. A. Fox), They have b
assigned.—1In 1877 F. P, L
began business as & grocer in 8¢, ¢
The year following he failed and
with his creditors at 40 cents in the ,

I

strong has been existing 'as a
Trenton about eight
made an n-i,nmont.

L. N. Bomscrar, a general dealer
way, st Nicolet, Que., is offering
cents in the dollar, secured by
liabilities of about $2,000.——A¢ "
Pigeon, a dealer in a moﬁM.:h‘
faileéd, owing $8,367.——A. Belanger & m
bought out the store busines of O, Boisvert,
at Angeline, in 1887, they are already reported
a8 failed.

WE learn that it

3

in & sma)

i)tho intention of

Maitland & Rixon, lumbermen and for :
at Owen Sound, to make a change in their firm
on the 1st January, 1890., They have moved
their saw mill to Owen Bound and combine

-the two businesses into one firm, the style of

which will be Maitland, Rixon & QCo. One
business to be carried on will be

milling, and lumber dealing. }'h. members
of the firm are J. W. Maitland,’ H. Rixon, J.
G. Ainslie, and W. Stodart. The management

business by Stodart & Ainslie. They expect
to start sawing early in March next, 3

¥

following: F. L. Sanagan, tailor, came here
from London, Ont., a couple of years ago, snd

half this sum in nominal assets to pay with.
——A. J. Marks, who failed as a stone-cutter
some years ago, has assigned as a builder with
liabilities of $6,000. His assets are less than
half of this sum.——W. P. Hendershott, who
has been doing & small stationery and faney

failed.—The Gray & Harold Manufactr

and the business will be continued under the
style of R. H. Gray & Co.——The Globe To-
bacco Works in Detroit has sold . its Canadian
business ‘to P. Benetau, Windspr.——David
Henderson, dealer in stoves and tins in Lon-
den has called a meeting of his creditors.

o e e

Leading Wholesale Trade of Toronto, - Leading. Wholesale Trade of Toronto, tonding Wholesale Trade of Toroato.
P R RS R AT AR 2 S DN, B isia

m STEELE *BROS. CO, ™

*Wholesale Catalogue for 1890
ready January 1st, embracing all Ia'ading
varigties and many novelties in Imported

and Home Grown SEEDS.

Orders ., and Correspondence 'Sblicited,

8pecial attention to RED and ALSIKE
CLOVERS, TIMOTHY SEED, dc.

8amples and offers requested.

“THE STEELE BROS. €0, L,

.| Qtr. Flats Superior Dehesa.

NEW FRUITS IN STORE.

Poxes Ms.rlor London Layers'
“7 - and Qtr. Flats, Black Baskets,
Plue Baskets, o '«
and Qtr, Flats O rCl
Dehesa Clusters.
- Layers.
Dessert Clusters.
Imperial Dehesa Vega Layers.
b Russian Clasters.
Finest V Layers.

2 Orown.

“
o

e *
1 . X

“
-
“"
-
9o Finest Vega.:
ol Finest Dehesa
K Seedless Raisins. £
VALENCIA F.0.8., Selected & Layérs, Hf. bis.
GURRANTS Vostizza, Finest and Ghoicest,
cases and half cases, Patras, Filiatra and
FProvin: ial in Brls.. HIf. Bris. and Gases.

BATGER & 00’8
JAMS, JELLIES AND MABMALADE,

In 1 1b. Glass Jars. Also Solidified Jellies,
4 pts., pts.. and qts. .

The Cunninghant & DeFourier Co’s l-‘ll\lh
Potted Meats.

EBY, BLAIN & CO.,

WHOLESA'LE GROCERS,

*«
Layers.

treets,

Cor.durvis & Front TORONTO, Ont.

Merchants looking ;thr_

Xmas & Holiday Goods

will find a good mortm:nt
with us at

BOTTOM PRICES.

Letter Orders will have our care

ful attention.

45 & 47 FRONT ST.. WEST,

/

Cor. Scott & Front Sts., Toronto.

“
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of the printer to change the date on-the
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! l gay that it is not commendable ?—to the |
L
"

unity to make this change. To nll\
L we would respectfully say : Don’t let the |
il yoar vass away ‘ere you get square with
e publisher of your weekly or daily )ournd

agi ‘in Knowlton, Que two or three years
b has assigned, owing about $2,000. He
reported to have had a fair amount of
at one time, but-a lack of temperance

s led to their dispersal arid his’present diffi-

Tue annual dinner of the Dominion Com.
Travellers' Association was a fine

mbly. One who reads the speeches and
the list of *“ The Boys,” regrets that he
not there. . Mr. Piche, the new president,
tified the confidence of his friends, for his
was admirably conceived and well

ed. Col
with the aroma of the boundless West

t him, made ‘a speech full of transcend-
philosophy and oriental imagery; Mr.
Heghorn was statistical, Mr. Carran was elo-
gent: Mr. Knapp didatic and Mr. Beaugrand

Patten, who is an Eastern [a

A rerais dry goods man in Montreal named
E. Lefebvre, failed, owing $11,000. He was
formerly of Lefebvre & Viau, who failed in
1886, when he compromised the firm’s liabil-
ities at 50 per cent., and continued alone.

Ar ‘iheﬁing&on Que., R. Neil, general mer.

formerly of the firm of Néil & Neil, who at
one time did a considerable country trade for
the place, and who compromised two or three
years since, and were burnt out shortly after.
He owes $6,672, and is not| expected to get a
settlement.

N. A, MaxsreLp, & generpl dealer at
(onnnaville. Que., who was before unfortu-
nate in 1882, when he paid 40c. op the dollar
of liabilities, has been served with notice to
assign.
sarplus of $1,400. It has been considered for.
some time that he was behind the times as a
merchant, and unfitted to contend with the
close competition of these later days.,

A poor and shoe merchant at Coaticooke,
Que., Mr. G. W. McKee, has failed, owing
about $3,000. He made some settlement only
few years ago. An ambition to give his
children a superior education, having a son at
McGill College and a daughter at a ladies’
college in Ontario, caused a drain which hs
moderate resources could not stand. It was &
worthy ambition, of course, but still we must
remember thn if all members of the business

It IeIIIlWCHtﬂ

-ARE snomc FOR THE

|
UMN SEASON OF 1889,

m RANGES IN ﬂn‘ nl:rmnm

m snods Pamclluly Attractive

ancy ’Ulsterings, Beavers,
and Mantlings in all the
Newest Styles and
Colorings

Bryce McMurrich & Co.,

61 BAY ST., TOBONTO

13 McKINNON & CO.

lillinery Goods,
Fancy Dry Goods, |

| Mantles, Silks, etc.
W, Wellington and Jordan SIs.

TORONTO.

mmmm«tm

WYLD, GRASETT
& DARLING.

AUTUMN, 1889.

;)nr Stock in every Oop.n-’ ent of
STAPLE AND 'ANOI" DRY GOODS,
IMPORTED AND CANADIAN WOOLLENS,
TATLORS TRIMMINGS,
MEN'S FURNISHING GOODS,
is thoroughly assorted and will be maintained
during the season.

WILD, GRASETT & DIRLING

TORONTO.

MANCHESTER AND HUDDERSFIELD, ENG.

J. H. MACABE.

FOSTER & MAGABE,

g, G & Anricn vl

Saxony, Gobelin, Anddnchn. Pompadour, Angors,
Berlin and Fingering Wools, &ec. Plushes, Felts,
Satins. and Pongee Silks. - Ladies' Underclothing,
Children's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Bilks, Traced Goods, Baskets,

and Small Wuu.

INSPECTION EINVITED.
—

He owes $4,040, and claims a nominal |.

community were to indulge in their high
mbitiou instead of being first careful to meet
their eouunomul obligations, the business of
the country could not be carried on.

Ix the year 1882, E. D. Marceau, began &'
store basiness at Isle Verte, Que., with small
experience. Three years later he offered his
croditou 40 cents on the dollar, which was not
tceopted. and the estate was sold out. He
resumed business later in his wife’s name, but

buying produce’at inflated prices, he has again
to succumb. — Joseph Beaudoin, general store-
keeper at St. Luc_de Champlain, Que., has
failed, owing $2,500. He went under before
in 1885, and his business since then has been
very limited. E

The creditors of M. Au'd&Co a llontnll
shoe concern, principally manufacturing wig-
wam slippers in a small way, have btd a meet-
|ng Mr. Aird has had a considérable exper-
ience in the shoe trade, but success has never
yet attended his efforts. He was originally
of Aird & St. Jean, Montreal, who failed some
years ago, subsequently, under bonus from the
town of 8t. Hyacinthe, and started there in
quite an extensive way, only to meet with
disaster. His . re-eptablishment in Montreal
has been quite recent.
.are only moderate,

DOWN TO THE CITY ON MONDAY

'HOBN[NG
He—Where are you goma my : midiJ
She—I'm going after 19.cent ri , 29.cent

39-cent. cashmere, woantalh. 59
cent velvet, 69-cent gloves, 79-cent hats, 89-cent
hawls, 99.cent umbrellas, and all the other
bargains in the papers,sir, she said.—Munsey’s
Weekly. :

Leading Wholesale Trade,of Toronto.

CHARLES COCKSHUTT & (0,
INPORTERS OF =~

WOOLLENS

~ AND —

T ST. WEST,
ONTO.

57 FR
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THE IMPROVED

TRIAL BALANCE BOOK,
. With Recapifulafion Sheet.

SCALE o¥ PRICES. ,

For 500 !l-“. w it e '.'-:: ":‘
“ 1,000 . Wit e
“ 1,500 ¢ ket R N G T
“ '.m " - . - ¢ 396 ’
“ 3,000 “ - - - - 480 ¢

PUBLISHED BY

THE BARBER & ELLIS colrm

u,naun.ym,

!Pountain Court, Aldermanbury, London, Eng

8 Wellington St. W. Toronto.

through a too liberal dispensing of credit, and ’

Present liabilities

clntmars Trimmings.

RSB L e NI

B
e
r.,
o
e
4
R
&
=]
il
fz
7




o :
o A s R

S

JAMES PARK & SON,
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W.R. Brocx. A. CRAWFURD. T. & JERMYN,

W. R, BROCK & CO.

Wholesale Importers of Dry Goods |

Woollens, ;
Tailors’ Trimmings, 3
Men’s Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
sz - SON & C0,

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,

15 & 17 Front 8t. East.

TORONTO.

ESTABLISHED 1845.

L. COFFEE & CO,
Produce Commission Merchants,
No..30 Church Street, - - Toronto, Out.

LAWRENCE COFFER. THOMAS FLYNN,

HAMS,
Breakfast Bacon,

Roll Bacon, :
Beef Hams, ‘&c.

Canvassed and Uncanvassed.
Superior Quality.

Noted for

41 to 47 8T. LAWRENCE MARKET, TORONTO,

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

Leading Wholesale Trade of Toronto.

J.W. LANG & (0,

WHOLESALE GROCERS,
TORONTO, - - ONT.

Now Ix Srore, DeiiveRry ar ONCE.

New Valencia, Malaga & Smyrns Raisins.
New Prov'l Patras & Voitizza Currants.
New Scotch and Leghorn Candied Peels.
New' Eleme ﬂgi and Shelled Almonds.
ank'ey Prunes In Casks, Kegs & Cases.

33 FRONT ST. EAST,
MORGAN DAVIES & 00.,

Importers and Wholesale
DEALERS IN TEAS.

LATE RECEIPTS:

CEYLON TEAS, -
PACKLING AND

NEW MAKE CONGOUS.

Cuolor VaLURs. 4

(Half Chests.)

ALso lN_»_M"(\)Cl — Eearly Picked Japans, in
Boxes and Half Chests, Hysons, Gun-
powders, Pekoes, ete.

46 FRONT STREET EAST, - TORONTO.

BOECKH'S STANDARD

PAINTERS’ BRUSHES,

ARTIST BRUSHES, . . . .
- _HOUSEHOLD BRUSHES,
STABLE BRUSHES, .

= TOILET BRUSHES,

MANUFACTURED BY

CHAS. BOECKH & SONS, TORONTO.

All our Brushés are branded BOECKH, to dis-
tinguish them from inferior imitations, and as s
gunnm.eo of their quality.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

| TONE, TOUCH
“AND DURABlLITY

br i by le

‘ading artis l~‘|ho- finest made
in Canada.”

WARER0OMS 107 AND 109 ChuReH ST., 74 RicHMoND ST,
FAGTORY : 89 10 97 BELLWOOD'S Ave.

TORONTO

36, 38 & 40 Front 8t. West, TORONTY.

JAMES OOOPER. JOHN O. BMITH.

COWAN’S STANDARD COFFEES.
COWANS ICELAND MOSS (OCOA. |

COWAN’S COCOA ESSENCE. '
yCOWAN’S. CHOCOLATES, |

FINEST IN THE WORLD. ——

J. W. COWAN & C0. - TORONTO.

r

I’ Mlllmﬂl TINES,”

This Jourr al has completed its twenty-second
vearly volu June to June, inclusive.

Bqund '] les, conveniently indexed, are mnow
mf«]\ Price $3.50

8. CALDECOTT,
P. H. BURTON

Office

Write

72 CHURCH ST. TORONTO.

CALDECOT, BII

--46 and 48

TORONTO.

———

| M. & L. SAMUEL, BENJAMIN &4

26,28 &30 Front St. V., Torents,

FULL ASSORTMENT WINTER SPEOIAUTR
Acme \lkates,_(‘l;l Cut

Axes, ~hmw \}Ilovels, Sleigh Bells,

Also Colnplole S'.ock of Shelf and Heary
Hardware, L.lnp Goods, ete.

Liverpool, Eng., Samuel Sons&lm.

BROWN BROS.,

\ONTARIO LEAD &
BARB WIRE (0,

for Quotations.

MERCHANTS,

INSURANCE COMPANIES, Etc.,

ﬂﬂh“.

s},j"

* BANKERS

— REQUIRING —

Account Books for fSN

Should order them now.

. mom

(LIMITED.)

55, 57 & 53 RICHMOND ST, £,

_54 & 56 Lombard Sireet, neat
Church Street Toronto.

MANUFACTURERS OF

Lead

Steel Barb Fencing Wire
Steel Plain Twist Fencing.
Steel Fencing Staples.
Steel Wire Nails.
Steel Wire Brads.
Lead Paint, (absolutely pure)
Lead Traps, (Du Bois, Seamess
Lead Pipe.
Lead Bars.

Shot.

Babbit leﬁl
Putty in Bladders, Bulk and s

IMPORTERS OF =

'| Pig Lead, Shest Lead, Linsoed O By |
White Lead, wum &c.

Letter Orders

, Promptly Executed:
TELEPHONE @

A. J. SOMERVILLE

President and Manager. #

Loading Wholesate r..‘..,-. I' _':;::!:

THE LEE SPlNNlNG

OF MANCHESTER, g

Beg:to inform the Dry Goods Trade of Canad
they have appointed CAlL DECOTY ~

CO. “their Se'ling Agents for ‘. “

THE LEE SPogL

For hand or machine sewi.
strength and smoothness. -‘.
keep full atock of thl»oelabuud

give buyers full advantage of all Nh
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ESTABLISHED 1868

e MONETARY TIMES

AND TRARE REVIEW,

j hich has been incorporated the InTERCOLONIAL

'i?o;nu. or Commence, of Montreal, the Trane
Review, of the same city (in 1870), and the
TorONTO JOURNAL oF COMMERCE.

SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,
CANADIAN SUBSCRIBERS, =~ $2.00 Per Yean.
“
BRITISH . g 10s. 60. STen. Pen Yean

AMERICAN $2.00 U.8. Curnency.
SINGLE COPIES, - - - 10 Cenrs,

Jachine sewing ig 7 ‘
noothness. “.
this celebrated

advantage of all trade &

areful attention,

!

W. C. Riamy
RW g

Book & Job Printing a Specialty,

£ : No. 72 Cwunce STreeY

Tewepwone No. 1485,
Street, .. EDW. TROUT,
RO NT o i : = Manager,
1AM o 5. [TORONTO, CAN. FRIDAY, DEC. 27, 1889
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'THE SITUATION.

- ——

Once more the fishery question again
begins to loom up. ,Two years was the’
llerm during which, under the modus vivendi,
American fishermen were to be allowed
gertain privileges in our waters, on con-
dition that they secured a license entitling
them thereto. This was provided for in
fhe fishery treaty which fajled to secure
fthe ratification of tho United States Senate.
LAfter the expiration of one year, the period
o suspense during which the fate of the
ireaty was in doubt came to an end, and
(anada was not bound to grant licenges for
e next year under the wnodus rivendi of
‘m abortive treaty. Nevertheless, pending
the change of Administration at Washing-

TS, - BANKER]

E COMPANIES, Ete,

REQUIRING —

Books for 18“

order them now,

)s., n:.z;u.u fon, it was thought vbest to continue the
o Yurangement of the previous year, though

[Canada was under no obligation to do so.
0f course, this exceptional state of things
annot go on forever, and it is now said that
fhe Ottawa Government intends to fall
back on its rights, under the treaty of 1818.
Our substantial rights in the fishery cannot,
' course, be surréndered, but in our

) LEAD&
RB WIRE (0,

(LIMITED.)

59 RICHMOND ST, £

56 Lombard Stnct; near
) Street, Toronto.

pints with a good grace and without
imjury to ourselves. Why, for instance,
should we not permit Americans to trans-
ship their fish at our ports for their own
market > We might be more liberal, too,
o granting them the right to putchase
wpplies in our ports. It is the commercial
nther than the fishing aspect of the question
that contains the germ of difficulty. We
@ afford to be liberal on these points, on
which, besides, liberality is the true policy.
We trust the Government will not_alow

, (Du Bois, Seamiess
Lead Shot. elf to be coerced into taking Arrow
ad illiberal view of these aspects of the

Babbit Metal. |-
adders, Bulk ,d Tins
| Lnafl, Linseed O, by
ad,“ Whiting, &e.

'UFACTURERS OF

) Fencing Wire
Twist Fencing.
ng Staples. '
Nails.
Brads.
_ (absolutely pure)

Report says that the Quebec Govern-
ment idtends to undertake a provincial
meological survey with special reference t¢
‘the mineral wealth of the province. There
‘“" be no good reason why Quebec, or for

| Letter Orders that matter every province of the Domin-

_._lt',’om"u’ Exocuted. |y should not undertake work of this
EPHONE @ Jkind. It might be conducted on a narrower

ME R VI LLE, basis than the general geological survey

trried on by the Federal Government.
t and Manager. .

Fanlt is sometimes found with the present

opinion concession could be made on some |-

geological wrvey that it does not pay
more - exclusive iattention to the economic
minerals ; but if it thus narrowed the foun.
dation of its operations, the geological
survey, as a whole, would become more
defective. At the same time, the interest
of the provinces which own the economic
material dictate that more attention
should be paid to the discovery and delinea-
tion of their mineral resourees. . This is
properly the work of such of the provinces
as own the land ‘and can best be done by
them. If the Quebec {jovernment sets a
good example, it will deserve credit and
ought to find imitators. Ontario might
follow up its rough explorations on the
north and north-east by a scientific en-
quiry. If several provinces are to enter
on the enquiry, the available talent within
the country for conducting this work will
be found to be limited, and the first comets
will fare best or the other will have to look
elsewhere for aid. Mr. Mercier is said to
have his eye on Mr, Sterry Hunt and Mr.
Macfarlane, and there is no doubt he is on
the right track. Sterry Hunt was at one
time looked to as the successor of Sir
William Logan, and any province which
should secure his services would draw a
prize. B

A Minneapolis dispatch says that an
English syndicate has purchased the C. C.
Washburn flour mills, and adds if the
statement be true the syndicate now con-
trols the flour production and storage of
| the North-West. If not true, and the
statement has been denied, a wnear
approach to a monoply must have. been
made, on the supposition that only the
possession of the Washburn mills stood in
the way of its completion. It is quite con-
ceivable that the American, public would
look with less tolerance on a monopoly in
foreign hands than on one -native to the
soil. The extensive purchases recently
made in the United States of breweries,
distilleries, flour mills, ete., by English
capital, emphasises the change from indi-
vidnal to corporate ownership in most or
all of these cases. The fact i not proof of
the superiority of company ownership, as
the transfer can only be made in this way,
individuals not being found to take the
sole responsibility. Sometimes the buyers
appear to have sought the sellers, some-
times the sellers the buyers, and in most if
not all sales brokers played a prominent
part. Milling has mot hitherto been a
monopoly in the States; if it sis to become
so cotemporaneously with the transfer of
the great mills to English companies, it is
‘'highly improbable that the monopolies will
long be tolerated, and the purchasers may
meet disappointment. ' The chances are
that in all these cases outside prices have
been paid, and the chatice of earning large
dividends cannot be great. Besides, it i8
impossible to say what new form of opposi-
tion may spring up, though opposition has
ordinarily only a slender chance against a
combined monopoly of great strength.

If report may be credited, the Ogilvies
have purchased all the wheat on the
market in Manitoba, except half & million

of bushels secured by the Keewatin Mill-

ing Company. If this purchase be fonnded
on the belief that the duty on wheat is to
be raised, the Ogilvies have given substan-
tial proof of the faith that is in them.
What reason had they for’ coming to such a
conclusion ? Not a whisper of an intention
to raise the duty on wheat has reached the
general public; Quebec gnd the ‘Maritime
Provinces are opposed to such increase,
and the last heard from the Government
was that it/did not believe that Canadian
flour is discriminated against in the wheat
and flour duties. These relative duties
were satisfactory to the millers when they
were fixed, and the intrédnction of the
roller mill has enabled the miller to get
more flour out of a bushel of wheat. Buf if
the railway ratés discriminate in favor of
Aweri flour, as is alleged, the problem
may, iff that way, have been altered. The
Ontario millers have for some time made

loud complaints of discrimination agaipst

them and organized a demand for a change.
This may have told upon the Ottawa
Government, and the Ogilvies, conclusion
may have reason in its favor.
based on intelligence which has mysteri-
ously leaked out. Or, once more, it may be
a pure guess and the reported purchase may
be merely a speculation. \

As between Great Britain and Portugal
the African question is getting interesting.
Lord Salisbury has called on the Porfu-
guese Government to repudiate the violant
action of its agents on the Zambesi River,
and demanded’ a rdstoration of the stabus
quo a8 it existed before the expedition of
Serpa Pinfo. Senhor Gomes, on behalf
of the Portuguese Government, alleges in
reply that Serpa Pinto merely acted on the
defensive when attacked by the natives.
This is an pld trick of belligerents, who
always wish to make it appear that aggres-
sion came from the other side. He pleads
for delay till further intelligence can be got.
Meanwhile, Serpa Pinto Selegriﬁbed as to
the cause of the trouble that several
British flags were hoistef by the natives on
what he calls Portugugse perritory ; that
they were required to remove them, in which
case they would be restored to the Brilish
Consul. The ground of the dispute was
the disputed territory, and obviously the
Portuguese officer had no right to try to
settle it by force. Great Britain does not
admit the claim of the Portughése northiof
the Zambesi River, where the trouble
occurred. Bismarck, though reported to
sympathize with “the British, is said  to
have asked Salisbury not to press too hard
on the Portuguese, for dynastic reasobs.
As a matter of precaution, some British war
vessels have been ordered fromn the Cape
to Delagoa Bay.  The Sonth African Com:
pany's charter has been gazetted in Kbg
land. The region to which it assigos the
company's operations lies immediately
north of Bechuanaland, west of the Portu
guese possessions, and north-west of the
dominions of the Transvaal Company, and it
includes the vast tract of Jand northi of
the Zambesi River and west of the const
line in Mozambique. The charter ‘makes
it the duty of the company to discourage
the slave trade and the trade in arden

spirits.

Or it may be
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. changed for the worse, im Eogland, in the

“list is a long one, embracing _twenty:six

* less owned by private parties, and public
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Some change in the banking and cur-
rency laws of England will be proposed by
the Chancellor of the Exchequer next des-
‘sion. Mr. Gladstone has announced his

- intention to propose currency reforms on
his own account, which is thought to imply
that he will support the Government pro-
posal, as he aided im the debt conversion.
It may be taken for granted that an issue
of £1 notes will form part of the scheme ;
but by whom they will be issued and how
secured are uncertiin. Mr. Gladstone let
drop an opinion some time ago that: the
public ought to derive greater advantages
from the issue of notes; and it is not im-
possible-that a division of the profit of the
issue between the Government and the
banks will be proposed. As to the security
of the notes, it is well understood that
immediate convertibility is the thing
wanted. Secured they will be absolutely,
in some form, and it is not impossible that.
Government secufities may to a certain
extent be used for that purpose. It is
_noticeable that the banking situation has

last ten years. The proportion of cash in
hn;\d to liabilities, which- in 1879 was 12}
per cent., has fallen to 10.3, and only part
of the cash balances is available as a ecash
vYeserve. This statement does not' include
several banks, the inclusion of which wéuld
not present a better result.
: » N

The Ontario Government has issued a
circular to the municipalities, asking opin-
ions on the subject of exemptions. W'he

different items. Some of them appear to
be unnecessary, such as public roads, un-

property of the municipalities, including
poor-houses. It is obvious that properties
which differ greatly from one another can-
not be dealt with in the same answer-
Somé ‘exemptions it would be unless to
remove, because to tax the property of the
municipality would merely be going to the
trouble of taking money out of one pocket
and putting it into thé other. Where land
-is-taxed, it would. obviously be unreason-
able to tax rents derived from it. Church
lands are ot taxed at all, and it would be
hard to show why the exemption should
exist. The list in the circular requires to
be treated with due discrimination.

3

—At a banquet given to him the other
night, at Zanzibar, Stanley pointed to
some of the practical results likely to be

and is the one by which success ean most

speedily be attained.  No one has done so

much to initiate this great work as the
intrepid éxplorer Stanley himself.

BANKING. REVIEW,
v /

This 18 the last review for the year. We
recently 'remarked in this journal that
Christmab was a time of mutual gift-making
and family gatherings, and we trust our
readers have enjoyed the occasion as became
such a festival. 'There is, however, another
aspect of it: Christmas is very near the
end of the year. The end of the year is a
time for stock-taking, balancing of accounts,
and reviewing the position. In some lines
of business another season seems more
convenient than the end of the year for
this; but to the majority, there can be no
doubt, this would be the most conveunient
time. Nothing can be more mischievous
than to pass by the time of balancing up
and stock-taking. FEither to omit it alto-
gether or to do ‘it in a half-hearted or
perfunctory fashion is equally mischievous.
There is 4 strong temptation to this when
business has not been going on well. It
requires sometimes a good deal of nerve to
sit down tesolutely and face the true posi-
tion of things. This process, though unpleas-
ant at the time, may saye a man from ruin.
For if he finds out that his business has been
going wrong he will pfobably apply a
remeédy. But, if he is content to let things
drift on, hoping in a slovenly fashion that
in some way-ar other they will come right,
in nine cases out of ten they will drift from
bad to worse, and he will be brought ap by
a creditor making a demand for assign-
ment. )

A large' number of the failures that
occur in the country arise from bad book-
keeping and want of knowledge as to how
aman's affairs are progressing from time
to time. Bad book keeping leads to foolish
selling and'foolish crediting. Many a man
does not know what the goods he sells really
cost him, egpecially if he?uu to manufacture
them himsélf. He makes a rule of thumb
calculation and sells at a certain price,
supposing this will yield him ‘3 profit. Tt
is sometimés a man’s assignee that finds ouwt
that the man has been under a mistake all
the time and has been selling goods.at a
loss.  Better that he should find this out

- himself in good time, 50 as to prevent the

netessity of an assignee at all. Bad book-
keeping also leads to persons being trusted
to far larger amounts than is prudent for

the outcome of the recent explorations in | them to owe.

South and Central Africa. Foremost
among these is the early commercial
development of the British Fast Africa
Company’s territory. He emphasised the
L coast, at
Mombassa, with Vietoria Nyanza by
means of a nilway) The .country to be

traversed possesses a large population,
among which a market for European

great work of opening this part of Africa
to European civilization. His way of look-
ing at the. matter lis éminently practical,

suits,
amounts of credit being given or taken.
The adage may be applied in another way

Now a thérough overhauling once a year
reveals what the true course of business
has. beeu during that year. And if there

>have been leaks of an unsuspected char
acter (and there often are), it will lead to
their being stopped.

In many lines of .business there can be a

stock-taking and balancing oftener than
once a year.

The old, adage that * short

manufactures would be found: He had pre- | reckonings make long friends " is undoubt-
.yiously announced his intention to devote | edly true. For * short reckonings prevent
‘the remainder of his life to forwarding the' disputes. which often ripen into law-

besides preventing unreasonable

] y ' )
<

—*‘short reckonings make safe Jower. Some b
Every man who takes credit g little, and make
well advised by private are being withds
from time to time how mueh he oweg'y 4l snd circulation
every man who gives credit 1 All the signs P
careful and quick track of 21 curtailment of 1
principal debtors owe him, The s | interest for mon
are compelled by law to furnigh |, Parliament w
of their business to the C:‘:ovdm- { y take 1
month. This they canngt do Banking Act.
balancing them. Private - time will show
they are not compelled by law g b smbitious legis
should make out such statements though some
own protéction. : 1] better may undc
The course of business during the ABSTRAC'

has not been altogether sati 3
has been an nbutementoertlhlyb

extent of the senseless com

natural result of all this is that losis "
made out of it and not p.ofit. A feadet
presumably borrows money froma bank be-
cause he can make a profit on it overdned
above the interest he pays. |
But many lines of business are -ﬂ
on in such a way that the whole net profit
‘does not amount to as much as the six ot
seven per cent. that the bank chatges. Thif
does not show that banks charge too mudi
for/'money ; competition will prevent that
It. does, however, show that many persos
borrow too much. The bane of Canadis
business is that too much business is ak
tempted on too small a capital. If credis.
were shorter, the same amount of busines
could be done on the same capital without
any straining, and with half the borrowing.
But with such long credits as prevail, asd
the carrying of unwieldy accounts which
results from it, a firm cannot have half the
turn-over which it ought to have, unless by
borrowing such heavy sums as to eat awsy
all the profit. Many a business in Cansds
is to-day in a crippled condition and some
firms have been wiped out of existence
simply and solely because they were once '
in such good credit that they could borrow
anything they pleased.
said before. It will apparently have fobe l
said again. Bad habits of busingss s 88
bad as pine tree roots : they require yesr
and years before they die out or ¢ad be
exterminated. i

All this has bees |

“30th November

5 , i w Description
spoiled the profits of certain lines of
ness last year ; but it takes more thap o | .
year to recover from the effects of sutil . i o
style of business as wuound. ol mna‘d.:?.
record of failures this year is | Deposits ........
nificant of the\rottenneu th:l,: c“:‘;‘.ﬁ’ ‘1‘:‘?‘:.-;
-cealed up to a year ago, and of the balances (Net)
stylé in which persons of 'slender b I
have been able by banking facilities fo 30th November
far more business than was prudent = :
attempt. ) [ Ay Description.

The banks have had their share intd} .-

consequences of these failures, and —_—
tions from net profits, taken Capital paid up
have been heavy. If it is true that Circulation
cantile credit is dispensed with Deposits. ... ... ...
too liberal a hand, it is equally true CI::’: PI‘);:;!I
banking-credit is exposed to the same balances (Net)
proach. It is altogether too easy to E——
money from banking institations, and, a —
natural consequence, what is d CAN
easily is used carelessly. The old adage
true here: * Easy come, easy go" The question
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Jower. Some banks are holding far too
little, snd make a habit of it. Deposits
are being withdrawn at a considerable rate
sod circulation is beginning to come in.
All the signs point to the necessity for a
 curtailment of loans and a higher tate of
interest for money.

Parliament will meet shortly and will
probably take up the consideration of the
Banking Act. What they will do with it
time will show. It is to be hoped that no
smbitious legislation will be attempted,
though some practical changes for the
petter may undoubtedly be made.

ABSTRACT OF BANK RETURNS, iy
“30th November, 1888. (In thousands.]

p—

Deseri inQue- in On in ' Tota
n. | a .

phio bec.  tario. | other | :
Prov'l\

S 8 L A )

Capital up.. /34,415 17,801| 8,015/ 60,231

| Circulation ...... 118,736 12,071/ 5,251| 36,061

| Deposits......... 72,022 47,649/14,6438/134,314

Loans & Discounts 96,410 66,531/20,997/183,938

Cash and Foreign ], i
balances (Net).. 29,407 9,308 3,790, 42,505

30th Nonmb‘er. 1889. (In thoﬂndl.}

. | Banks Banks
Deseription. I%:—jln On-| in | Total
. | tario. _other
d l v's.
o | 8 | % | 8
Capital paid up 34,453/17,709 8,027 60,1899
Circulation ....| 17,644/11,541 5715 34,900

Deposits........ 66.332/48.922 16,875 132,129
Loans & Disc'ts. m.s‘zale'/.sgs 24,131/ 194,554
Cash & Foreign |

balances (Net).. 18,032| 8,657 3,097/ 20,786

y CAN IT BE CURED ?

~ The question ii‘/ohon asked : Why do
so many storékeepers fail ? And it cannot
well be answered as briefly as it is paut.
Without, however, _insisting at present
upon the broader and more obvious reasons
for failure of tradesmen in Canada such as

‘observation points out, viz. :

Becate there is not room for them all.
Because they do not know their business.
Because they do not get enough profit.
Because they do not take enough pains.
Because they buy too many goods.
We would mark one prolific reason for
failure, and it is this: Giving too much
credit. One recalls instances of this in
plenty. A manin Orono who. opened out
in 1883, failed in three years thereafter.
He owed $22,000, and his assets consisted
of §11,638 worth of goods on his ‘shelves,
and 813,710 uncollected debts, largely in
the hands of farmers. He had thus a
nominal margin of $3,300, but more than
54 per cent. of his assets were in outstand-
ings. He considered his accounts mostly
4good,” no doubt ; every insolvent does.
But we know that when they come_to be
collected from onme-fourth to one-half turn
out to be bad. No mahn with $3,300 capital
bas & right to give away the merchandise
of his"creditors to the extent of $13,000
“on tick.” .

Another instance: A merchant in a
vorthern town asked a compromise. Of
course he got it. We say of course, because
it is unhappily the fact that although the
sensible, firm-footed few among creditors
set their faces against compromises, and

|in the course of his work. Further, he

—
lttivetoweodon.tthemhu traders, itds
yet the usual short-sighted plan to take
what he offers. The man in question had
more than thirty per cent. of his assets
spread over village and country in open
accounts, oply part of which were collect-
able. Any business man of experience
may recall similar cases, where unwise
crediting has proved a traders ruin. Can
this state of things be.cured ? ' To be sure
it can, but not easily. The proportion of
credit sales to cash sales should be rigidly
limited by the retailer. The importers.
who sell him should insist on knowing,
season by season, how much he has out-
standing. If the limit be exceeded do not
sell him any more till the proper propor-
ption is resumed. Pressure will thus teach
him how to keep his credit good, and if he,
will not learn to say ‘“no’" to the custom-
ers who besiege him for credit, let him be
weeded out, and give place to mercantile
plants with more strength of purpose.

What is most to be feared, however, is
that should importers A. B. C. and D.
refuse him goods for such ‘prudential
reasons, Messrs. E. F. G. and H. will
hasten to offer him merchandise without
stint. All the worse for the weak retailer ;
and all the worse for the latter quartette,
who, though they may have the brief satis-
faction of selling a large parcel, will find
their Profit and Loss account swollen, in a
year or two, with grievous lesses by reason

of such a policy.

- ¢
THE QUALIFICATIONS OF
ACCOUNTANTS.

At the meeting of the Institute of
Accountants held in\this city a week ago,
the president's address laid, we observe,
much stress upon the attention which the
rules of the Institute require to be paid to
the personal character as well as the busi-
ness stamling of any candidate for its
certificate or diploma. And-quite properly
so. In this, no more than in other profes-
sions looking for the confidence of the
public. can an association ignore personal
integrity as an element in' the qualification
of its members. Ngr can the Institute be
too careful, in another respect, about
making its degrees unduly cheap. 'The
holder of a diploma from an association of
"accountants should, in addition to being
found trustworthy, as far as experience and
observation can determine any.man's per-
sonal honesty, be also found competent to do
work which his degree implies fitness for.
A diploma from the Institute of Accountants
means, as we tinderstand it, that the holder
thereof has been tested and ‘is found
thoroughly qualified in the various branches
of an accountant's work. He should under-
stand book-keeping, but not this alone :
partnerships. joint-stock company mauage-
ment, insolvency law, should be within his
ken, for he may have to do with all these

‘will need to know something of the prin-
ciples as well as  the practice of banking.
To be competent as an arbitrator he
requires to be familiar with the rules of
evidence. And he must not be ignorant of

undertake the settlement of liquid.‘d or
bankrupt estates.

It is very desirable, besides, that a public
accountant should have a practical know. -
ledge of commercial affairs; an acquaintaxce
with the current methods of doing business
as well as with some of the leading descrip-
tions of merchandise. An accountant may
be, in matters of theory, extremely clever |
he may be ingenious!in p pding
‘methods of ‘settlement, but, quite incom-
petent - to carry his theoried into practice.
Such & man is, in this jration apd in
this country, of far less value to a merghant
in difficulty or to a group of creditors -
ing for the best settlement of an te
than & man with a good business experi-
ence plus “a level head ™ and an hopest '
heart. '

The main object which the Board of
Examiners had in framing the questions to
be put to applicants for their degrees, the
president states, was ‘‘ to ascertain| the
extent to which' a candidate was ili
with all the subjects of which, at any rate,
no public accountant should be able to
plead ignorance.” It may, we think, be
presumed that the questions aré adeguate
for their purpose. But it is further laid
down by the president t * our regula-
tions require especial attention, first to the
personal character, and next to the stand- -
ing in the profession,, of the candidate.”
The precedence given to moral over intel. .

.|lectual  qualifications is here ’distinctly

marked. It remains, then, to insist npon
the necessity of enforcing compliance with
the standards laid down. If the degrees of
the Institate of Accountants are to sarry
the weight which they deserve, this can
only be attained by strict application of the
‘tests and the summary rejection of all
applicants who are found incompetent or
“unworthy.

[

LIFE ASSURANCE ESTIMATES.

‘In a recent numiber of the United:
Review an instructive article appears, from
the pen of Mr. Henry W. Smith, showing
the bearing of proved mortality upon the
premiums and accumulations of a life
insurance company. The article premises
that in the construction of a level life insur-
ance premium the assumptions are that
men will die in accordance with a given
table of mortality, that money will:In a
fixed per cent., that all losses will be
paid at the end of the year in which they
occur. 1t is purpose of the artigle to
shoy that the premium properly |con-
structed will exactly fill these condifions.
Every loss can be paid and the entire fund
will be absorbed in - paying the last claim.
The assumptions we take are the Actuaries’
Rate of Mortality, with interest at 4 per
cent. For convenience we assume the age
of ninety years. The annual preminm for
a whole life insurance will be $368 888,44
per $1,000. We give at the head of the
statement for each year the number living
and the number dying : - |,

$ FIRST YEAR.
Living, 1,319; dying, 427. |

premiums Br€... .....- .- $479,968,852
ll'x:wrovhd at 4 per cent. interest is.. 499,167,607
Doguct losses for the year........ 427,000,000

the principles of underwriting {if he would

|

And Ghﬂhshnoo;nmuining i8.... 72,167,607
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SECOND YEAR.
Living, 892 ; dying, 328.
The balance from the endof last

PR . dvsuyed L% kb rh o $ 72,167,607
And 892 premiums.......... . 324,588 488
Improved at intcrest; is.......... 412,626,339
Deduct losses of ,..c.convvvnvses 322,000,000

And balance remaining 3»1 ........ 90,626,339
LHIRD YEAR.
Living; 570 ; dying, 231.
The balance from the end of last

\

PUBL o sle o0 o B p s s voanasbonce s $ 90,626,339
And 570 premiums.....coconvvees 207,416,411
Improved at interest, is.., .. ... 309,964,459
l’e‘sxml DN . oo isavdihase ob 231,000,000
And the balance remaining is.... 78,964,459

FOURTH YEAR.
Living, 339 ; dying, 155.
Thé balance from the end of last 7

PO 1 L5 o) sovibonbesnihne s o $ 78,964,459
And 339 premiums.........co00.. 123,358,181
Improved at interest, is..... aesse 210,415,546
Deduct losses of................. 155,000,000
And -Mhianw remaining is .... 55,415,546

4L FIFTH YEAR.

Living, 154 ; dywng, 95.
The balance from the end of last
SHORR s tir e broannansrashandes $ 55,415,546
And 184 premiums. . ... ccoomeves 66,955,473
Improved at interest, is.......... 127,265,859
Deduct 1088e8 0f ... ..cvoveureens « 95,000,000
And the balance remaining is .... 32,265,859

SIXTH YEAR.
Living, 89 ; -dying, 52.
The balance from the end of last

R SO G R S A N $ 32,265,859
And 89 premiums............ 0000 32,386,071
Improved at interest, is.........,. .67,238,008
Deduct losses of .,.............. 52,000,000

And the balance remaining is .... ~ 15,238,008

SEVENTH YEAR,
Living, 36 ; dying, 24.
The balance from the end of last

PO s ilssacesivieadvahbsvsses e $ 15,238,008
And 37 premiums ....40veiaue 13,463,872
Improved at interest, is.......... 29,849,955
Deduct losses of ...., ........... 24,000,000

And the balance remaining is.. .. 5,849,955

EIGHTH YEAR.
Living, 13 ; dying, 9.
The balance from the end of last
PIOE cabirnsiohssnnsnsies grogne $ 5,849,955
And 13 premiiums ... cvsestueye 1,730,550
Improved at interest, is........ .'11,008,725
Deduct losges. of................ 9,000,000
And the balance remsaiming is.... 2,000,725
NINTH YEAR.
Living, 4 ; dying, 3.

N

The balance from the end of last

PIRE adsridcevenssotnes st $ 2,000,725
And 4 premiums..........:..... 1,455,534
Dmproved at interest, is.......... 3,597,650

Deduct losses of................
And the balance remaining is....

3,000,000
597,650
TENTH YEAR.

Living, 1 ; dying, 1.

The balgnce from the end of last [

| N TR R SR $ 597,650 |
And 1 premium 363,888 |
I'mproved at interest, is.......... 1,000,000
Deduct loss of 1,000,000

reached in the same way, ‘ $32,265,859,
divided by 89 would give $362.54. We
present these illustrations as they show in
the clearest possible manner, when con-
sidered in' connection with the full state-
ment of premiums and interest received
and losses given in the foregoing table, the
exact nature and function of the reserve or
the- re-insurance fund. The pupil in life
insurance theory can ‘well afford to give
this statement very careful consideration.”

ENGLAND AT THE PARIS EXPOSI-
B TION.

If we may trust the reports officially
rendered by delegates appointed in England
to.attend and give expert opinions as to the
relative desert ofexhibits made by various
pountries, Great Britain stands high both
in respect of the quality and the tasteful
design of her .products shown at the
Paris Exposition. We find a resume
of -these reports in Martineau & Smith's
Hardware Trade Journal, published at Bir-
mingham, which iwill possess interest for
many readers.

In the first place, that journal, is assured
that as regards brass-working, England is
‘beaten only in the matter of chandeliers ;
in every other department she holds \her
own, excelling copspicuously, however, \D
steam and water fittings. As regards cabi-
net making, we are told that *‘ there is
certainly very little that any first-class
English workman can learn from his foreign
rival.”. It is suggested, however, that the
British islanders might give more attention
to combining the work of the metal-worker
with that of the cabinet-maker. *In carv-
ing and gilding the palm is given to the
French workman ; but in some other depart-
ments of decorative art, the first "place is
claimed far England, notably in the matter
of wall papers, regpecting which it is stated
that the English manufacturers have little
to fear and less to learn from their foreign
competitors. One of the reporters. on en-
graving, chasing, and embossing metals;
thinks that English workers can léarn from

the manufacturing silversmiths; and he
also points out the advantage the French

And the balance remsgining ...... 000,000
“ The reader cannot fail to notice that the f

original assumptions ‘are just realized. |

There is remaining at the end of every
year, save the last, a considerable portion |
of the original premium ‘unexpired after
providing for losses.' The original meém
bers ¢ould afford to let in, for example, 427
new members at the age of 91 years, pro
vided they would depesit the fund maturing
at the end of the first year, or say $72,167,.
607. In this case each man paid 72,167,607

company” 4t the end of the first year,
each one would receive $80.90.

| department by English manufacturers, but
admits that what was lacking in quantity

, excellence of workmanship are concerned,

07, we are admittedly ahead of any other coun-
divided by 427, or say $80.90. Or, if all the | trv.’

living members should agree to close up the | tion the |
was a splendidly chased tea and coffee ser-
This 18 | vice of silver gilt, exhibited by the Gold-
exactly tl® net reserve on the policy. | smiths’ Alliance, Cornhill, London. Mr.
At the end of the fifth year the reserve | Pettifer gives the second place ‘to the

closéd.” :

Among the reports supplied to the Lon-

United ‘States, and the

which it exhibiged.

exhibitions of this kind.

from which we have

and elegant design.

third ¢
The latter country, he says,

impressed by the quantity of gjj

wersly
ver goody

thinks worthy of special com

the French silver exhibits was the chusd -
work in silver, both plain and gilt, such o
crosses, candlesticks, flagons, and o
The conclusion he arrives at ig this:—eg,
spite of those who croak about onp lack o :
technical education, there is not one natioy
on the face of the earth that can beat ug iy
the quality of the articles we
although, unfortunately, by reason of work.
ing longer hours for lower wages, some of
them can beat us in the price.” This i
patriotic anyway, and so is Mz, Pettifer's
suggestion that England has very little g
gain and much to lose by contributing to

The on]y *5 !
n

It is to be-borne in .mind, of ooug-.u'
these are the opivions of Fnglishmen,” }§
we should ask French, or German, or even
United States experts, they might bave s
somewhat different view. Still, the réports

qnoted above,

carry upon their face, judging from the
extracts given, proof of an effort to be fair
and judicial ; and there is quite enough in
them to, create a feeling of satisfaction that
the United Kingdom has made such grest
industrial strides in the thirty odd yeam
which have elapsed since the firsgt
hibition showed her lamentably
continental rivals in matters

By the way, has any report been made
by the experts in various handicrafts who |
were sent to the - Paris Exposition'by the
Scripps League of American Newspapers ?
If any was published in book form we have
not seen it, although we are aware that
individual letters were sent home by those
delegates from time to time. :

GOOD WORDS AT CHRISTMAS.

Within the month we have received quite a
number of friendly or complimentary letters
from subscribers to Tue Moxerary Tiums AxD
Trave Review. We take pleasure in making
Frenchmen, especially in the matter of |extracts from some of these, which show thet
greater attention to details. He asserts|our efforts to furnish a journal worthy of ite
that English workmen capable of doing [name are appreciated by the class for whom it
work equal to any are not encouraged by |is especially intended.

From a banker in Montreal : “ I beg that
you will address the paper to the bank instead
of to me personally. The subscription is
workmen have in being able to study art |intended for this office and those who wotk.l;
on S 4 ile p it. The Trues Axp Review is necessary $o

n Sundays, while our museums are all of us, and we often wonder how you manage o
give us so much for so small a subscription.”

A bank agent at Farnham, Que., writes:

don Working Men's Association?is one by | It was no disappointment when you said you

had decided not to send any presents this yesr,

Mr. H. J. Pettifer, silversmith. and electro- and I think you done well, for, with such &
plate worker, a native of Birmingham. He |paper as Tue Moxetany Tixes at 92 year, I
remarks on the small show made in his|don’t see how you could afford to give presents

I

was well made up in quality. “'As a mat-

. t
ter'of fact, as far as beauty of design and

He maintains that, without excep-

orice. | enclose cheque for

he paper you send us.’

and make enough to live besides, at such &

subscription %o

August, 1890, and don’t think I am making
a present at all, but am getting full valuein

Mr. F. R. Lalor, grocer at Dunnville:
“ We look forward each week to the arrival of
your valuable paper, which furnishesnews
and advice necessary to every me

.- o g . Your editorials are very valuable, as they are
vest thing in silver in the Exhibition | written from an independent standpoint, sad
materially assist one in forting an ﬂn'l‘)NJ“'
diced opinion of many public questions.

This from Mr. G. E. Calkin, dealer in hard-
ware and building
Nova Sootia :
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my quota to the many well-e_crned encomiums
P"d upon your valuable journal. I desire
slso to convey to you my little meed of thanks
for your painstaking efforts tending to the
welfare of our common country afid the mer-
cantile community in particular.”

Referring to our ‘postal card reminder,

ed “ About a Little Matter,” Messrs.
McCleary & McLean, lumberers and manufac-
tarers of wood goods at Thorold, pen the
ing practical note: “ We have your
« Little Matter’ before us.'” We canpot possi-
give it further consideration than this: to
to our till, extract four dollars therefrom,
snd enclose ‘herewith, which same you will
find. Give us the necessary credit and sex» ox
r always welcome and instructive paper,
wishing you & Merry Xmas and Good New
Year.” .

We have pleasant recollections of Springhill
asadelightfully hospitable place, we ‘‘ have been
there and still would go.” Itisa lively, bust-
ling communify, with the biggest and best
attended church for a small place we ever saw,

and its mines turn out (or did, in Leckie's

about. It is near the shores of the Basin of
Minas, bésides, where you are freely invited to
fill your pockets with Blomidon amethysts.
Either on sea or shore, above-ground or below,
Springhill, N. 8., is an interesting place.
Furthermore, it is the dwelling-place of R. B.
Murray, who thus responds to our seductive

Christmas ard :
« 8pringhill, N .8., Dec. 12, 1889.

« Epwarp !—He would have to be a Tinty-
hearted ‘son of a gun’ who could resist your
winning appeal to pay up. You are somewhat
of a philosopher, Edward, and have studied
human nature. You knew that this sugar-
coated piece of humor would have far more
weight and yield alrger amount of remittances
than a curt ‘Please remit.’ I prophesy that
you will have no difficulty in making ocollec-
tions if you keep this sort of thing up. R.8.
V. P., Bdward, renew my subscription for
another year.

. “R. B. MurraY.”

From R. Graham & Somn, for twenty-five
ears dealers in dry goods, millinery, etc.,
ats and caps, at Lakefield, Ont., we hear:

“ Find enclosed two dollars to change the
label on our paper for another year. We
pould hardly get along without Tae MoNETARY
Trmes.”

Jas. H. Lennon, auctioneer, real estate and

insurance agent, at Lindsay, writes :

 As Christmas is near

I thought of good cheer,

s So would not appear §

In your book at New Year. |
Please find enclosed $2.00, which kindly ac-
knowledge and oblige.” Was it by way of a
Christmas joke that Mr. Lennon neglacted to
enclose his two dollars ?

Dixon Brothers, general merchants at Maple
Creek, N. W. T., write: “THE MONETARY
Times is at all times a welcome visitor at our
office.”

From Mount Pleasant, in, the County of
Durham, @Mr. J. J. Melndoo writes : * Some
call your paper the business nian's Testament.
I know that I value it very highly.”

A Hamilton subscriber tells us that the
Factory Notes and Shop Hints * are well-
chosen and practical, hope yon will continue
them, for they are not only interesting reading
but they are often just so much capital toa
manunfactarer. Should think the Grocer’s
Colamn’ and the Shee Trade Items worth
attention by those trades t00. You give good
money's-worth, I must say.”

LEATHER.

During December the volume of trade in
leather has been smaller than usual. This is
rather difficult to account for, but may prob-

ably be put down to the bad country roads,
backward payments, and almost general stock
taking. We hear of no marked accumulation
of any description of leather at the end of the
year,*although values in some black leathers,

weaker, and heavy upper is in very poor re-
quest. Prime jobbing stock is in fair supply
now with quotations well maintained. Heavy
prime harness sells well. In other lines, es-
pecialy imported leathers, there is no marked
movement. The enquiry for French kip
has been very good during the fall, and the
year closes with probably the smallest stock on
hand of this description of upper stock that
this market has known for a long time.

In Montreal the present is & quiet season,
partly because the shoé factory employes go
in for a good time [at *‘ Noel™ and prolong it
to ““le Jour'de ’An.” But after the New Year
is properly welcomed the factories will be
busy, for there have been a fair aggregate of
orders taken. Thereid no searcity of leather
on the Montreal market. The reports from
Britain state that demand is improved and
stocks declining a little, so that they begin to
hope for an improvement in price.

The volume and character of the trade dur-
ing the year has been on the whole fairly satis-
factory. . Profits have not been large, but
the aggregate of business done has been fairly
large. There appears to be no disposition to
despondency, but the prospect for next season
is fair. Probably the worst feature is that of
payments, which are not up to the mark.

THE DRY GOODS TRADE.

several old time and somewhat extensive con-
cerns recently noted in our summary columns,
but these have been discounted to some extent,

trade of the Ancient Capital has been largely
overdone of late. West of Toronto there are
considerable signs of weakness in the trade,

tailers in the business.

pressing to do it is more marked.

reason of the lack of enow and cold.

weather been seasonable.
| already shipments of spring goods bought by un

in December.

ber unsatisfactory; many find
almost as bad, but some few declare that the

such especially as splits and light harness, are

Our Montreal correspondent, writing on
Christmas Day, but h.‘\rdly in Christmas
mood, refers with manifest iripatience to the
number of recent retail failurés not only in the
East but in the West. He says: * There have
been two  or three late failures among the
Quebec city trade, following the collapse of the

as it has been apparent that the retail dry goods

and several of our leading houses have been
gradually reducing theirjrisks in this quarter.”
There is no doubt too great a number of re-
Indeed, there has
always been too many, but of late years when
expenses of living are increased at the same
time that profite are reduced by competition,
the disparity between the limited volume of
trade to be done and the eager crowd who is

We remark ss to the December trade that
the warm weather has been most prejudicial
to sales of heavy woollens, furs, and such
goods. In many cases purchases of retailers
in the early fall are not yet broken in upon by
Some
holiday goods have sold, of course, but the
volume would have been far greater had the
There have been

doubted retailers for early delivery. It sounds
oddly to hear of spring goods wanted delivered
But the fact is that a lot' of
staples are among these, snd the staples are
got and sold in January and Februaty, while
they do not have to be paid for, under our |some extent, while cinnamon; sud sulphur are
beautiful system of credit, antil four months
from 1st of March or April. We need not
wonder that retailers wish to continue this
vicious system of forward dating, but we may
well wonder that importers continue it. | Ex-
periences differ as to remittances in these last
three months. Nearly every one found Novem-
December

were well paid during this month, which lis to
be wondered at, considering the roads.

In textiles generally prices continue firm, in
some they are advancing, especially in wool.
Trade is very brisk with woollen producers in
En}hnd“ and the French makers of dress
goods, at Roubaix and other points, are ¢ full - -
that no orders can be placed with them for
delivery before lst March. With respect o
domestic products we are told that in both
woolléns and cottons there is an upward ten-
dency. There appears to be no great overpro- .
ductiom.in knitted underwear, for dealers have
had to pay 50 cents per dozen advance on

repeat orders. -
. g

DRUGS AND CHEMICALS.
At a meeting of the New Brunswick Board
of Health, held at Fredericton last week, it
was dedided to ask the Dominion Government
to secure the passage of an Act to restrict the
sale of poisons. A committee was appointed
for the purpose. It is said that thergis a
very large demand for morphine in New
Brunswick cities, and particularly iri Frederic-
ton. The board at this meeting consolidated
all the existing regulations. The changes
made were immaterial.
A lawsuit now before the courts in Montreal
is of interest to pharmacists. A Freneh-Cana-
dian,practitioner, wishing to prescribe quinine
for s child, through absent-mindedness wrote
upon his prescription bisulphate of morphine,
instead of bisulphate of quinine. The paper
was taken to an apothecary, whose assigtant,
perceiving an error at once, attempted a sub-
stitution, and made up the powders with
sulphate of morphine. The result was fatal.
And now a curiously complicated question has
to be settled by the judges. The father of the
child has sued the doctor because it was
through his absent-mindedness that the child
lost its life. The doctor sued the apothe-
oary for all the damages to which the father’s
suit may put him. He pleads that he ordered
bisulphmte of morphine, and that if such & sub.
stance existed and if the apothecary had sent
it o the child he would be responsible, but he
never ordered sulphate of morphine, ahd it
was the sulphate of morphine that/ killed the
child.
Out of 86 samples of cream of | tartar ool
lected by Government officers in Ontario, Que-
bec, N. 8. and N. B., and subjected to analysis
52 were found to be genuine, 13 adulterated, 18
were phosphate substitutes, and 3 alum substi-
tutes. Quebec shows worse than the other
provinces in this respect. The sdultesation
takes various forms, wheat flour, maize, rice
flour, potato starch, alumina and iron, maize
starch, maize and _pofate. The adulter.
ated articles are diluted by such ingredients
as calcium tartrate and sulphate, sulphate
of lime, sulphate of lime wnd corn starch,
calciun tartrate and ricé Hour, &c.

Cinnamon bérk is uged to flavor chocolate
and puddings, as an ingredient in the “in
cense " of Romanist churghes, and a”oopstitu
ent of Thorley’s food for horses. In medicine
and confectionery the bark and oil are gsed to

combined in & new mode; of ;pregerving food
In the time of the Dutch miongpoly the famous’
cinnamon of Ceylon, the finest. by far pnodueea
in the .world, occasionally Fealised for first
class bark nearly £1 in money for one pound
of bark, and even in 1830, in the British period,
the average price of Ceylon cinnamon in the
London market: was 3s. per 1b. Thehce the
y | descent was rapid under the influence of the
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" He secured a good order from a druggist in St.

"THE MONETARY. TIMES.

increase of exports resulting from free trade
in the article, down to ls. 3d. in 1888, which
scarcely covered it was deemed the cost of pro-
duction and-careful cultivation. The average
export from Ceylon in the monopoly days
- rarely exceeded 500,000 lbs. a year.. With the
absence of all restriction the exports rose
rapidly te 3,000,000 Ibs. What is certain is,
that the product which was once so valuable in
{_ com and for which Ceylon was so famous
) pr many ages has fallen on evil days, and
now resembles silver in the days & Solomon
in being little accounted of. Ceylon . hag
swaniped the markets of the world with cin-
chona and cinnamon, and strenuous efforts to
open up new markets must not be intermitted,
. lest the same fate should befall tea..—London
Markets Review. -

As to sham disinfection, disease germs are
very tenaciqus of vitality and their destruction
is not always easy of accomplishment. The

- researches of recent years show that many of
the substances thus far relied upon as disin-
fectants have no’ power to destroy diffease.-
.causing bacteria. Unfortunately, however,
the results of these researches are so little
known that tHe general public, and even those
who should know better, eontinujto use these

. worthless disinfectants. Physicians have beeri

forced to give this important question  great
deal of attention, and pharmacists should not
allow themselves to fall behind. They are
-constantly being asked for advice. A little
careful study of the subject will gnable them

abolition of the monopoly; and the enormous

As soon as the works were equipped, and
continuously since then, the company has had
more work offered to shem
handle, all of which was of a p ofitable natare,
and this branch of the business to-day is in
the very best condition. .The machinery and
plant has been overhauled piecemeal by exper-
ienced men, and the sym at which their value
18 stated in the assets of the company is de-
clared to be one-third less than they could be
replaced for. ' ' )

In June; 1888, the company were asked to
tender for the construction of.a steel steam-
.b'Iip for the Canadian Pacific Railway Co.,
“The Manitoba,” to be delivered on the open-
ing of navigation in 1889. No work of this kind

time, but the chief delay experienced was in
getting the heavy machinery from England
necessary to do the work. These delays
weighed heavily upon the finances of the
company, but nothing daunted they pushed
on ‘the work, completed and delivered the
steamship * Manitoba,” and took another
-contract for the construction of a steel car-
ferry for the C.P.R. Company to ply between
Windsor and Detroit, When lnllv through
with this ¢ontract their means came to an end,
and with most profitable work onfiand and

to do valuable service in diffusing correct

information, and in consequence, the preven-
. tion of diséise.—Medical Classics.

A story about a patriotic druggist in St.:
Stephen's, N. B., is told by the Halifax
Herald. A drug traveller from Ontario was
taking orders in St. Stephen’s, and was told
there were no first-class hotels in that place, 'so
be put up across the border, in Calais, Maine.

Stephen’s, and was feeling good over it,the best
order in his book. During a conversation,
however, between himself and the druggist,
the latter learned that the drummer wys stay. |
ing at a hote] across the line. The drammer
was immediately dumbfounded by the request
from the druggist to *please scratch my
orders-off your books, we do not patronize
people who do' not patronize us.’ And he
actually had to cancel the ordes.

A .PROMISING ENTERPRISE.

The Polson Iron Works Co., Limited, are
the proprietors of the Owen Sound Dry Dock
and Shipbuilding Works, and also of the
machinery warehouse st No. 38 Yong st.,
Toronto. This company was formed i 1886
with a paid.-up capital of S@)OO to take over |
the machine shop business of Wm. Polson « |
Son. An Act of Incorporation was obtained, |
and from time to time the paid-up cdpital was |
increased by the subscriptions of friends of |
the proprietors until it amounted to $136.000. |

\
From the ihception of the business it was |

manifest that the demand for a well-equipped |
boiler and engine works, having méchinery of w‘

|

. the most recent device, and capable of hand- |
/ ling the largest class of work, was such as to |

{

warrant the enterprise of the company, and |
the proprietors, in erecting these works and'
purchasing the required machinery, spared

no expense to obtain the very best that could

be had, and it is to-day universally admitted

that in all respects the Torontd works are

second to none in the United States, and far

superior to any in Canada. i

Toronto, are now invited for subscriptions..

a live and thriving business they were com.
pelled to go into voluntary liquidation because
of want of funds to carry on their operations,
their capital paid up being only $136,000, and
the amount of contracts on shand nearly
$700,000.

The company at Owen Sound have the
finest equipped shipbuilding works on  this
continent, and equal to
city on the Clyde. They are also owners of
the Owen Sound dry dock, which is of suffi-
cient capacity to float the largest. vessels on
inland waters. A complete statement of
the assets and liabilities is given in the
report prepared by the liquidators, which
shows that the company has a surplus of
$188,000 after payment of the liabilities, which
would show the stock worth 407, premium.

In view of these facts, and the lurge(,surplus
shown by the company’s statement, it has
been decided to increase the capital stock of
the company to $250,000 or $300,000, which
will enable it to continue the business and
earn large profits. : *

The City of Owen Sound has been ap-
proached, and there is every reason for believ.
ing that it will grant a loan of $50,000 to the
company, repayable $2,000 a year and interest
at 5%; -

It is estimated that on the work now on
hand $100,000 profit will be made within one
year. The prospects of the business could not
look better. Within the last few months
nearly $100,000 of work has been refused by
the company because-of lack of means to
handle it. .

It is confidently expected that a uniform
rate of diyvidend of 157, can be paid, and a sub-
stantial rest accoufit created. There is to day
no. more profitable branch of Husiness than
that of shipbuildingyand as to boiler and engine
works. The Brown automatic engine made
by this company h4s been largely used in.all
the cities of Canada. The Montreal Electric
Light Co. alone have ten of these engines in
use. The list of shareholders of the company is
given in the liquidator’s report. Since the
re-organization of ‘the company was eom.
menced tlie following gentlemen have sub-
scribed for'the amounts set opposite to their
names : s § p

Arthur B. Lee................ - $10,000
Senator Senford. .............- 10,000
JohnLeys'..... . ... .. . .. .. 10,000
Jas. Morrison .............. " 5,000

Apphications addressed to Mr. F. B. Polson,

than they could |

.| Messrs. J. Bell Forsyth

any of similar capa- c

TIMBER AND LUMBER AT QuUm
In every description of wood,
and pine deals, the exports of
timber for the year now closing
than i§ either of the two yedrs
Even ini ' pine deals the exports
than last year, though

in red :

ere greate

lar gives the export of lumber from “N"
Quebec for the present season ag uh"F
comparions : X |

1887, "1888,

had hitherto been undertaken in Canada, but| Timber—Feet. - |
the company, feeling that the day for wooden,| Oak.......... 1,012,160 1,178,920 158808
bottoms was over, and that the demand for|Elm ........ 405,040 504,080 791,500
steel ships must assume large proportions, en. | Ash.......... 191,840 217,720 335,360
gaged to construct the steel steamship for the [ Birch .....:.. 192680 165,760 479,98
raillway and in May, 1889, “The Manitobs,” the | White pine— :
finest steel vessel afloat on Canadian waters, uare .... 5,127,080 4,020,000 '
as Mr. Van Horne wrote the company over his pine 105,720 465,360 89768 |
own signature, was launched at the Owen Staves—Mille b‘ .
Sound works, from which ground a crop of | Standard . 20 55 n
hay was cut eleven months before. P “m?f Std. 306 112 116
To arrange with the authorities of the Cit "o ' -
of Owen Sound for a free site of nine aom).' gl::cé """" ;':%ﬁ,g ;iz:?o 1307840
exemption from taxation for ten years, and | “PTUCe -..... ey "36 8
the neckssary dredging required to secure| ' The stocks of lumber held in the of
proper launching ground, took-considerable | Quebec on the lst December, 1889, at the

different coves was, according to returns
furnished by the cove-keepers :

8Square white pine.......... . 3,146,676 feet,
Waney ditto ............ 1,914,001 «
Red ditto  ............ 653,918 «
Oak ...0ccovvinnnnnetinnnnns 596,399 «
A P 238,736 «
ARR oooliiii e randsinoson 127,001
Birch ................%.... 35,784 «
Tamarac . ................... 13,276 «
Black walnut ................ 10,492 «
White wood and balm-of-Gilead 3,083 «
Hemlodk .............. denons 11,598 «
Hickory ..........ccovuuuunin 11,099 «

and trifling quantities of basswood, cherry,
butternut, spruce, and maple. The total of
these is slightly over £,763,000 feet. We
append a further table of deals and planks in
stock, in addition to 77 white pine masts, and
64 pine and spruce spars : g

Merchantable pine deals.. 587,136 standards.
ull “oow 106,061 w

Merchantablespfuce deals 1,059,384 ~ «

Cull “': 9 100,298 o

Pine and spruce planks..13,262,428 feet.
Hemlock & tamarac * 661,555 = «
Hardwood s 61,118 «

The timber trade of the port for the season,
while fairly successful in some lines, has been
very disappointing in others. At least such is
the tenor of the review of the trade made by
the Quebec Chronicle, of this day week. ' That
journal goes on to particularize: * During the
contracting season last winter our shi
thérchants found less difficulty in i
contracts on the other side, stocks there
materially lessened, and buyers were in a bet-
ter mood for doing business. Thers was, also,
a marked improvement in the shipbuilding
and other trades, which had its. natural effect
on wood goods, and sales were large as o
quantity and fair as to price. As a' conse-
quence there was more activity than usual in
the Quebec market during the summer, and
first-class Ottawa rafts of white pine changed
hands at unprecedented figures, such as 40}
cents for a raft of 70,000 feet square, 62 feet
average, and 21,000 feet waney, 22 inches
average, which were ported in July, and subse-
quent transactions at similar rates. * * * We
reported, among other transactions, two rafts
in August, square about 49 feet, gvjith some
waney, 19-inch, at 35 cents; red “pine at 22
cents ; one common raft of small white pine
at 28 cents, and red at 17 cents ; choice Michi-
gan waney, 19 to 20 inch, at 45 cents. Later
a good raft of about 200,000 feet, the square
averaging 54 feet, and 80,000 feet of waney,
about 204 Ynch, at 41 cents, all round. A
*In hardwoods there was also a steady de-
mand, and prices were well maintairied, such
as oak, 50c. for 60 to 65 feet average ; elm, 32¢.
for 50 to 55 feet average ; birch, 22 to 23c. for
16 inch average; 32c.. for 18.inch average;
ash, 30 to 32¢c. for l4-inch, imd_ up fo
16-inch average. Elm came down in larger

quantities, and of ash there was a 'fair_supply,

which reduced the price 'in the lat

the season. Oak maintajned its price through-

)

out the season.

The spruce deal market was '
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’ that values have become too high.”

SULPHURIC ACID AND “SULPHIDE
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passes to the ** bleaching machine,” and from
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from Great Britain are less encouraging, and

. which should, we think, check manu-
factures this winter and be a warning to all

It appears that pine deals have proved, dur-
ing last season, the bete noir of dealers. They
are termed by the reviewer, the most disap-
pointing feature of the trade. ‘It has been
impossible for anyone to realize on the market
at the prices they gave last year, and the ship-
ments which were made in the fall at the
advanced rate of freight must all have lost
more or less money. This in the face of the
enhanced cost of manufacturing pine deals and
the increased demand from the States makes
it more disappoinging that the English markets
have not supported the prices given here. To-
day the stock in almost all the markets in
England is reported to be heavy and the
markets are dull. We strongly advise our
manufacturers’ friends to control the supply
pext year. Unless this is done we fear there
will be a material drop in prices before the end
of next season. This can now be obviated by
mill owners at once realizing their position
and cartailing the supply. We have heard of a
very large sale of timber now being made at
the prices fully up to or even higher than those
paid for similar wood to last year, but it must
be remembered that the demand is only for a
special description of timber; that is, wood
suitable for deck planks, either prime or good,
fair average. There is a very small demand
for other descriptions of square pine. * * It
will be in the interest of limit holders not to
ghit the mgrket by overproduction, as by
manufacturing more then the trade needs they
only hurt themselves without doing anybody
else any good : but we wonld suppose that the
sad experience of many past seagons would act
as a deterrent in this respect.”

FIBRE.”

This week, the wodd-fibre and sulphuric
acid works of the E. B. Eddy Manufacturing
Company are to be ready for operation..” The
* sulphide fibre,” as it 1s called, is to be pro-
duced for the purpose of replacing rags in the
manufacture of paper. The company’s factory
buildings are ih Hull, Que., near the banks of
the Ottawa, and their power is derived from a
275.horse-power compound engine, made by
the Polson Iron Works. The importange of
the industry decides us to give some space toa
description, taken from the Ottawa Free Press :

-

« The process of manufacturing the sulphide
fibre starts in the small sawmill room. Here
the spruce and balsam four-foot logs are
pulled up from the ground by an endless
chain, and are cut into two foot lengths. They
are then cleared of their bark in a machine,
the bark and sawdust going to the farnace. The
wood then goes through the automatic button
saws, a new. invention, where they are cut into
discs 1} inches|in thickness. These discs are
carried by a conveyor up into the third storey
of the digester room™wwd dropped into the
digesters, which hold twenty-four cords of cut-
ap wood. Here thg wood is thoroughly dis-

. solved with acid for several hours, when the |

acid is drawn off and water turned on. The
pulp is then turned into a channel with
streams of water running and further washed.
It is then earried by an archimedean screw to
the * beater,” when it is beaten up, then to
the ** knot-catcher,”” by which all the knots in
Next the pulp

here to a large receiver or tank, whence it
is run into streams of water, where all coarse
matter or refuse is separated, the pulp then
going into thé * sand-catcher,” this being the
last place visited before the pulp comes out on
the drying machine. After passing over the
dryers the fibre comes out in large rolls, whicrg

- are tied up in bundles of 100 Ibs. each, and a.
then ready for the paper maker. The fibre

.can be made of all qualities, and may be
bleached or unbleached according to the qual-
ity desired. It is intended at first to make
three qualities of sulphide fibre.

“The sulphuricacid is made by means of four

peculiar :i:’é of stone of a

obtained f Ohio. The sulphur is burnt in
kilns at the foot of the towers, and the fumes
go up through the stone and ‘meet water com-
ing down from a reservoir on of the
towers, Thus the sulphuric acid is formed
and runs intd & large wooden tank;fromthat to
an iron lead-lined receiver. From the receivers
it is forced into fwo large tanks, each holding
33,000 gallons, the pumping being done by air

m. as in

andled. Thé establishment is under the
direction of Messrs. GGeorge Milne and Hein-
rich Wildbagen, the latter a German expert
in the fixing of -this sort of machinery. He
has planned theé whole of the buildings and
watched the placing of the machinery. This
is the only manufactory of its kind in Canada,
but Mr. Wildbagen has put up five in -the
United States, and has now plans of a very
large factory to be erected in Wisconsin.
The machinery is tQ a_great extént automasic,’
and only about sixty men will be required to
run it, thé wood and acid- being u'n just as
fast as rnpued. a certain quahtity of
acid will be always kept in stock as a reserve.”

DECISIONS IN COMMERCIAL LAW.

» —

IN Re THE ZOOLOGICAL AND ACCLIMATIZATION
Soctery, Cox’s Cask.—C. after the incorpora-
tion of a company under the Ontario Joint
Btock Companies’ Letters Patent Act signed
a share subscription book with the following
heading: *“We, the undérsigned, do hereby
severally on behalf| of ourselves, our and each
of our several anid respective executors and
administrators, acknowledge ourselves to be
subscribers to the capital stock of the Zoo-
logical and Ag¢climatization Society of Ontario:
for the number of shares” and to the amount
set opposite our several and respective names
and seals hereunder, and we do hereby coven-
ant, promise, and dgree with the other of
ds, and with 8 , to pay the amount of our said
several subscriptions and all calls . thereon
‘when and as the same may be called up and
made under the provisions of the Ontario
Woint Stock Companies’ Letters Patent Act,

the said company, and we request the number’
of shares for which we subscribe hereunder to
be allotted to ns "’ | No shares were allotted to
L., he was not entered in the books of the
company as & shareholder, and never made
any payments. Four years after the docu-
ment was signed by C. the company was
wound up, and hé was held liable. as a con-
tributory. The Court gf Appeal decided that
this document did not/in the absence of any
recognition by the company of C.’s position as
a shareholder, alone create the liability
contended for, and releaded C. from his posi-
tion af a contributory. y
ki3 .

) AN:SWERS TO CORRESPONDENTS.

J N it v "

|Messrs. Frind & Co., of this city, dealers in
whool, have twice taken eweptiqn to our
Toronto wool report, as having quoted certain
kinds too Jow. They say:

« We can give you two instances when
rejects sold last week between dealers in round
lots for 20 cents spot cash, which means that
manufacturers must. pay at the very least 21
cents, while yon quote 17 cents; and supers
have been selling for the past two months "at
from 25 to 264 cents.”’ . 5

We have to say to Messrs. Frind & Co. that
we have consulted two suthorities, both of
whom' sgree in differing from Mr. Frind’s
views as to values. They say that our report
is right and it can be proved that the transac-
tions there mentioned took pluog. 275

J. B. L., Ottaws.—The dividends are paid

qﬂtﬂo{ly .

towers 112 feet high. These are filled with a

{

porous - nature |.

other way can the acid be |

or under any by-laws which may be passed by |

\ : ;
loﬁREAL{ cLEA#ING HOUBE.

Clearings and Balances for the
26th December, 1889:

Clearings. ?
$1,378,784 8

Week ending Kov. 28. 8,022,619 1,015,572
i

of a Board of Trade in the lively towh of St.
John's, Que. It has thus far a membership
of about thirty, but is likely, we should think,
to increase. The officers are: President, W.

L T I % W e i

“The business men of Perth were callcd
together by the mayor of that town days
ago to'consider the advisability of fofming &

moment deemed of most importance at the
meeting was the necessity of taking somne
steps to purchase and make frée the toll reads,

which are declared to interfere with the trade
of the town.. “After a number of by
business men, Mr. A. J. Matheson and

Mr.  Wm. Meighen seconded, a motion’ that
“ The Board of the Town of Perth " should be
formed, and that Wm. R. Hart be appointed
its secretary, which motion was carried.
There are aver fifty names on the ,and the
certificate has been sent to the Secrgtary of
State. When it is returned, a meeting for the
ndoption of & ¢onstitution and by-laws and for
the election of officers will be called.

—Alderman Prefontaine places at four mil-
lion' dollars, it appears, the sum ngeded to
carry out the projected city improvements in
Montreal, which will jnclude street paving,
opening of new streets, bridges over level
crossings, and assistance towards bui
new docks. The scheme for bridges level
crossings would properly include bri over
several of the- main streets in G
which run parallel with the Grand| Trunk
“tracks.

interests, accompanied by Mr. Cleghorn, presi.
dent of the Montreal Board of Trade, and Mr.

British Association, went to Ottawa last week.
Their-errand was to advocate before the Gov-
ernment a re-survey of the River and Gulf of

tain, £270 ; France, £190 ; the United |Btates,
£160. The United States, in the ion of

at present it ig far from being so.

A dividend st the snnual rate: of seven
per cent. has been declared by the Imperial
Trusts Company of Canada, of vﬁt' Sir
Leonsrd Tilley is president, and M

H. Howland and Henry Lye manplw’_
1

{
.

i

—Wempl-iodto observe the foémuion :

: = : - B
A deputation from Canadian shipping

St. Lawrence. - The impression was ned
that the Government woald w this
amost essential work. j 2
__Mr. Giffen, the English statisticiag, finds
that the wealth per head of the ri _three
nations in thé world is as follows : G Bri. +

| ?
iooq ending

December 20........ 1'192.886
- ;i imete 1,261, + 185,387

LGRSl T 1,115 (128,668

“ B eavine 1,627,236 - (159,475

ol A 1,504,989 251,420

T R $ 6,887,917 $ 847,260

Last week.......... $8,426,669  $1,206,967

Board of Trade. Perhaps the matter of local -

Andrew Allan, as well as representatives of the

some, may one day become the riebqt%hﬁon; iR

| W, *
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| STATEMENT OF BANKS aoting wnder charter, for the month ending 30th Nov., 1889,

\

NAME OF BANK.

4

SRRUEEBER  SRREEN

LIABILITIES.

seribed.

d.?.:h' deposits able Govern't payable

OAPITAL.
Domin- Dominion haid ss | Prov. | dovst.
1 v m Gov'n w
m.l Ouplb'_nl Reserve | Notes in u::z 'podu y-/foa mn.m:m.bb d-pod' ".‘.“
- su. Fund.

payable | notice or jcontracts]/ on . [ticeor on

on jon & fixed| and Ins. [demand | a fixed
demand| day. | Oo's. | day.
| | !

===
“”?‘Wlltlh

———

BEEBEESEES SEEScmvmomwon

Cil

i

£iad Eatinll fol

._
3

37 Bank of New 500,000 | 00000 4maes w0 ... 766,866
% Bt ... | 200,000 ;s ~idois ioses 8 :
ITO! ‘ , |
40 Com.Bk.of Man., 1,000,000 372,050 35,000  HES AR, vereennmnnneens] 38,088 25,3581 494,990
PRITISH COLOMBIL s , ‘ »
41 of Columbis| 9,733,388 2,433,333 2,463,333 559,666 $35318 990708, ... .....|...oo..... 19,434 125,080 1,762,983 323 648
g el iy aed M aiioesu S WO o Ll Tah i W W p— ‘ i
Grand total ............... ll - 75,779,900 mlw: 60,180,356 20,141,332 34,800,830 4,397,339 ... cstnsnses 250,088 B14,404 ﬂvl&’.mj 53,906,900 70477818
| 4 R | EPSRY Lt AR ;7‘7‘__ ’
ASSBETS. y
3 ‘lihl‘fnou Mn;:ou l { 8 ‘é i [ i
ue from due from
: Public Loans
\ Notes of | Bank Domin'n|securi-| 2 8 Iuound
BANK. Domin's, _and - - ties | *| by Mu-
| Notes. !Ohoa%o: other | ment | other 3 ,nuyd.
= 1 ]Wm | Banks |banks or banks or ,deben- | Oln.-m 1 3 | d(I"an“
agnes. in ,‘3(9'“,“9'{" or| 3 g é | o
in United * e o
ONTARIO. countries Kingdom j é g |m
- 4 —2 v = — S CE—- .
| . |
*1 Bankof Toronto.. $200.746 883384 216,929 104488 250422 351988 ... ..|.....| ... | 419,115
2 C.Bkof Commerce 452,507 648,744 = 593537 1,447,133
3 Dominion Bank.... 403562 990,988 262903
4. Ontario Bank ..... 405218 251,024 142,021
5 Bt&udud Bank...... L2074 197,788
Imperial Bank Oan| 315,171 024,955 937,432
Central Bk. of Cax. | P R —
Traders Bk.of Can.| 187,658 76,386 26,400
Bank :(‘ Hamiiton ﬂ:.g 1%717 108,306
11 Bank of Ottawa > 362 95,451 42877 114390 1988 .. | YT O i
:wmm %l. Can ., 28,438 21,508 s m
rdon, Cua SR B 1 S aans S 3
” UEBEQ. e

- 2,149,063 1,714,065

<

010,473

15 Bankof B.N.A ... 974,083 §m
16 Bank du Peuple... 300589 297,299
17 Bk.JacquesCartier 74,496 154,496
18 m Marie... . li)lls,sgg 40.7:
19 Hochelaga... 101, 73,1
20 Molsons Bank ...... | 390,102 331,572
ts Bank... 618,146 - 591156
22 Bank N A | ’lﬁ.&zl 135,887
23 Bank........ 195 150,344
2 thn Bkof L. C...| 127,268 156,168
2% Bank de dt. Jean... 3,881 464
2% B.deBt.H the | 17,968 12 071
27 Eastern ‘l‘;’ Bank.| 77,706 20564
NOVA SCOTIA.. | »
28 Bk. of Nova Scotia 199,896 - 333,418
29 Merchants Bk, nu.‘ 135,248 ' 327,028 124,957
#0 Peaple's Bk of Hal. 3,150 22,410
31 Union Bk of qu'x.t 35,107 24,403
32 Halifax Bank'g Co.| 93,053 97,486
33 Bank of Yarmouth 23,048 14,133
4 Ex Bk Yar.| 5,096 5,164
8 Pietou ovse | it RRERR g
3 COom. Bk. Windsor. 10,760 12,577
N. BRUNSWICK. | '
37 Bkof N.B: | 152,883 25,249
39 Bt hen's Bank! 25506 ... St 1,107
com it of B |
40 . Bk, an. 14,626 39,024 64,487
‘B. COLUMBIA. 1
41 Bk.ofB.Columbia. 216,948 mo,a'll1 96,531

Grdnd Total ........ | 662068 9,660,644 6,214,6713,805,195 11,747.927

20214 ...
51,944

351,015
84,199 11,362
1,564 14,961/ .

14,851

3,101,005 z,em,me‘sm.ml 796,008 626,892 13,251,737
t |

oo 1 579,831 . 414,569 10,366,714
L117 1,373,044 16,013 1,325,073...........
WA ... 4

51,382 735,793 .
. 1L, 202316, 199,456 !,643,!!)[.

9,927 |
619,890, 283501, 496,500, 130,000............

9,971 110916 .

1,860,754 48,879,887 ale.ooo;'
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S e % _____ \
?8 i In the last Ontario Gazette notice is given of -
— application for incorporation by the F 1
Other da Widows’ and Orphans’ Bociety olm{:
P‘m‘:' :.33 and another for the incorporationof the
demand. | "onn™ Ontario Provident Association. Botl" these
fixed " are to be “ mutual benefit " concerns. It is
——— S proposed ‘““to make provision by wheans of
S.In.ﬁg ::a 1 }. assessmients, dues, donations or, other pay--
276310 : 3| ments for paymante or allowances to members
LT E : 5| or their families in cases of sickness, advanced °
e S e el N R sk anavdable mistorsun. and o,
——— : 8 | for substantially assisting the widows and’
1?‘}}:”.1 l'a B 10 | orphans of deceased members.” .
"omi 1 1: }; By reason of & change in the ending of its
2818 "1 = 18 | official year, the forty-third year of the Can.
11,127,506 i 14|ada Life Assurance Company will close with
Tous ee0 st 8 18| Decernber, 1889, instead of with April. At
vy u.nﬁg g the date first nq\mod, therefore, the profits
b=y : =‘=. 19 mfamulsuddnoe 1885 will be distributed to
amom s | Lot - '
e i 2| The Montreal chief of police has organized
3,587,971 Linm | u 24| & fire patrol in the central district of the city.
3,498 ".ﬂ: 9 : .The chief finds December and Jsmurymtfn
K- ¥} 97 | two worst months of the year for fires, and he
| has made provision for tracing: their origin if
1,509,105 3,458,600 | 98 = possible. Thirty men, divided into pairs, will
965,325 1,577,508 (@ 30 | patrol the principal streets of the lower ‘part of 3
199771 %0401 | % n|r e }
199,006 412,609 | 31 % | the city constantly from 11 p.m. to 4 a.m, % e
‘S aimie 3 | being relieved every three hours. Each sleigh
75416 45901 | 84 .| 35 | will be *mvid.d with & Babeock to extinguish
s| A medting was held in the council chamber
765,498 766,808 | & 3| at Acton the other day, to consider the advis-
50,544 40,000 : ability of forming » Farmers' Mutual Fire
94,990 omle 4| Insurande company. Those present expressed
1,700,988 manla 41| themselves favorable to the organization of .
_____ — local Company. The meeting adjourned until
53,906,900 70,477,618 18th Jantary. At that date all farmers in the
townships of Esquesing, Eram Erin and
Nassagaweys are invited to be p t.
- | A man! &t New Brunswick, N.J., was the
Loans | Losas othbr day convicted of the last of a long series
\ns :’:- posite ofu.onq'udvumhncdtothofnnpandoy
$0 ;M “.:. of the law—ten years at hard labour in State
Jos. | banks | banks prison. The sentence was imposed by Judge’
! :'-'."" Stewart, who said that he fully approved of
s the verdict of the jury, and although some
i 596 8188 | 1| business men had sent letters testifyli to bis
- ; 345000 3|good repute, saw no reason why Raymond
. : my‘-:} m : should be shown any mercy.
5 of seso| 8| 'The Magor of Simcoe has been suthorized
- "l'l'i)',ﬁi’ g to offer $1,000 rgvnrd for the dllooovery and
: 60,000 | 10 | conviction of the party or parties who, are
10 — 1:':1{; alleged to have set fire to the different pro
- i v ooneims g1 s | 18| perties destroyed in that place within the past
| o wum | s wer was s e gy SRS 8T RS
i ' el il O R N p———
g ‘&m :vm 260,484 2,008,515] lm? 19.568 i 8 MANUFACTURERS ! ) :
18 51,517 75058 2827571, 63081 95,33 19 sauar
19 054 - 190,009 | oo’ aish L ®| [n e circular issued by the Chathém Manu-
: : 14,408 3,795,355 nwoi Muﬁ | 28 | tacturing Company it is stated that over 2,000
] B It St smenvss e 14780 | 5 | of the celgbrated “ Chatham waggons ™ were
| See idae 2': Lﬁg{ L300 m’ﬁig made by the company in 1889, which is an -
1= LTI 100000 G415 | 108911 81,735 | 97 | increase of about forty per cent. over the out-
o/ . . | , put of 1888. The works are tufning out
- | 4,446 14,335 = 2003 101,616 3,003 8,444,119 254518 263,008 | 98 | ywelve com waggons per day,and have
e :z | ;‘,ﬂ%’,%i m’% '“ iy o :ﬁ l%ﬂ‘o }m[ , ‘ﬁg w ' % | orders for 1}:::” be ready by the 1st March,
- i » L0748 o8 @oo 120 Lase 35508 O | 31| 99,
413|... T 2,516,730 5,307 CR - : : i
7 T lm 484,147| A8 ... 072 L 5% %% S| Welearn trom the Liberal that M. J. C.
- ' nw}: UHBA, 19847 1 7679 .. VI, - ——— re-open the large paper mill at Portage la
—— ‘ irie having purchased the plait and mill .
| ol s sy womaw_oussr) it |gp| PO PETE BTG e il will be
“ soooo ! i‘l’ g Y mf ] U048 SIT00 e | 0| o ooq from ite present site and operations
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. Thaddeus Spear, of Gardiner, who holds‘qy
" permit from the State the exclusive right of
the eel fisheries in the ohundlmtyxenm

bec lakes, and annually ships several tons of
“eels to other States, punmhly to have their
skins used for manufacturing purposes.
The firm of Goldie & MoCulloch, Galt, has
received an order from the Dominion Govern.

- ment for a $50,000 vaunlt for the use of the
Post-Office Department at Othn

The London Machine Tool Company has
withdrawn from the arrangement to transfer
their works to New Hamburg * on account of
the unreasonable amount specified in. the by-
law " required for security from them, apd
for other reasons.

Mr. C. Turnball, and James and
George Forbes, of Hespeler, have purchased the
Wardlaw woollen factory at Galt, which has
bgen lying idle for some time, and purpose
forming themselves into a joint stock com.

" pany to make woolhn yarn and undercloth-
ing. :

The latest addition to the industries of
Yarmouth, N.8., is the Milton Manufacturing
Company, with a capital of $20,000, which is

. already commenced work. The company will
make all kinds of woodenware. -
‘What was known as the Queen- Stthot
tery, St. John’s, Que.; has been scquired by
Messrs. W. A. Campbell, of.8t. John's, and C.
W. Parvis, lately of Scotland, and is now being
i refitted for the manufacture of Rockingham,
| Majolica,and yellow ware. The News says that
. both the partners are practical potters of many
years’ experience, as well as men of good busi-
ness attainments. t !
A gentleman in Argpur, Ont., has evolved a
. scheme by which that village is to be made a
, manufacturing centre. He has consulted
RIT engineers on the subject and they have pro-
 nounced the scheme feasible. In short, the
idea is to drain the Luther Lake into the
Conestoga River, and thus form a water
privilege  second to none in the province.” -
A Toronto syndicate has made the firm of
Auld & Weodyatt, of Guelph, an offer to remove
their novelty works to West Toronto Juncgion.
The firm is considering the offer. S
The Globe Tobaoco: Company’s interests at
Windsor and in Canada have been purchascd
by A/P.T. Benitean, owner of the large
brandy distillery near the Michigan Central
The Belleville Intelligencer of Saturday last
states that the prospectus has been issued of
J the Belleville Rolling Mills Company, the
provisional directors of which are : John H.
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Higham, ironworker, F, Fitzgerald, barrister,
all of Hamilton, and' John Munro, mill super-
intendent, Belleville. Provisional 'secretary,
. Ferres, Hamilton: The company is being
formed to roll, manufacture, and vend iron
and steel and their products in. Belleville or
elsewhere in Ontario. It is proposed to form
the company’ with a capital stock of $120,000
" authorized, and to lohcn subscriptions of
$80,000, of which $60,000 shall be subscribed
before active operations are commenced.
_ Burely, with a. protection of $13 per ton on
-finished bars, there is a chance for rolling
mills. But we must be careful not to estab-
lish” too many. So high ‘a protegtion is very
lnkely to bring about over-production.

In these days of nlendeﬂnnrglm of profit in
textile production, a constant watch must be
' kept upon every part of the plant to prevent

Anderson, ironworker, John' Milne, Thomas |

facturing. At no other corner of factory
is there greater waste than occurs in steam
department, ‘and the mechanical field is
erowded with innumerable inventions and
devices, which are urged upon the manu.-
facturer on the score of economy. Many of
these inventions are méritorious. but it js safe
to say that the bu¥ of them are worse than
useless ; their adoption would mean an in-
creased cost of running the .plant, rather than
a roduotion.—Eniinen-ingr Supplement.
An exchange says that representatives of
the firm of Rathbun & Co., of Deserbnto,
Ont., ‘have been in Lowville inspecting the
door, sash, and blind factory lately occupied
by W.*D. Mpors & Sons, with a view of buy-
ing the same: and putting it in motion. .The
plant originally cost over $30,000.
The Dundas True Banner urges that Dundas
possesses all the conditions favorable to start-
ing = grist mill. * The owner of the old grist
mill would: be willing to hand it over to a stock
company and take stock for it, and it is known
that a practical man could be got to take the mill
at a rental.” ‘It is a reflection on the
enterprise of the place,” §eclares the Banner,
“ that the facilities of the old Wilson grist
mill should be allowed to lie unused, especially
when they can be had on such good terms.”

FOR BOOT AND SHOE DEALERS.
—p—

The squeaking of shoes, as explained by the
listener of the Boston I'ranscript, is due to the
rubbing of the upper upon the under sole.
This is prevenfed, he says, by putting soapstone
powder between the two thicknesses of leather,
which acts as a sort of lubricator. A shoe
which has squeaked can be cured by the dealer
or a cobbler’ simply by ripping the soles apart,
putting in soapstpne, and sewing or pegging
the leathers together again.

Respecting the making of shoes in bond for
the British market, The Boot and Shoe Trades
Journal, of Londou!, says: * We fear that our
Canadian cousins will be deceived as to the
large amount of export trade that can be
carried on here, in comparison with British
manufactured goods. One thing is certain,
that English manufacturers "will have a good
try before being beaten on their own igrounhd,
and the Canadians must make far better boots
than they do now hefore our houses would
think of looking at themi.”

One of the largest snoemakers in France, M.
Pinet, has uynder the same roof with the
factory. a tannery where all the kid leather
they use is made. An immense stock is kept
constantly on hand.

Manufacturers in the States arg insisting on
signed orders from retailers. One firm; says
the Shoe and Leather Review, has adopted the
following printed clause: “ A duplicate of this
lorder must be left with the buyer, who will be
held responsible for errors,” and * this order is

correct and will not'be countermanded.” The

buyer must sign this. .
BOOKS l(l‘l(fl‘]l\'l‘]l)f

I{P.J'Ul’-l OF THE SI'D‘EHI.\'TE.\'DFNT oF Pl'HLll'

INsTRUCTION for the Prevince of Quebeg, 1887-8.
—Hon. Gideon Ouimet, supt.; Paul de 'Cn/es
apd E. I. Rexford, secréetaries. . Quebec, C.
Langiois, Queen’s Printer, 1889, !
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Anmaxac for 1890.
~—A ‘compend of local American and general

.
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for the latter-day lon of the hm 4
mdnoodgbe Record people to insert g

different views of the Conemaugh v.h
and its frightfal runlh

CaANADIAN  BIBLIOGRAPHER AND -
'corv.—Richard T. Lancefield, editor ;
& Kidner, publishers, Hamilton, Ont,
ly, s}.oo per annum. A needed jou
bookish peoplé. It gives the latest
books and publicatiors, as well as
and discussions upon htenry matters, ~
December nnmboﬁ, which 18 the M~
tains an interesting little resume from’
of J. M. Lemoine, entitled * Materials for
Canadian History ;" also an intelligent notice
of Hon. L. R. Masson’s interesting. M
of Travels, Letters, -nd Journals relative g
the North-West. .

‘i

ReversioNary VaLues, by«James P, Bourne,
A.J.A. Price thmlhilllngl.-—'l'hou

Assurance Guide; price threepence. J. P,
Bourné, 12 Lord street, Liverpool. g f"

—There are some railway e@minp_by_
can roads so favorable that an extra dividend
is paid for the half-year now closing. We
append some figures just made public. The
‘Michigan Central Company’s gross earnings
for. the year 1889 were $13,736,000, and the
operating expenses $9,837,000, which is eqtal
to 71.6 per cent. The Lake Shore Railway,
for the same - period, shows gross earnings
$19,475,000, and operating expenses $12,284,.
000, equal to 63 per cent., which is so favorable
that the directors declare an exira one per
cent. in addition to the usual half-yearly 'divi.
dend of two. The Canada Southern Railway
dechr{i}s usual half-yearly 1} per cent., and
also 1 per cent.additional. The usual quarter-
ly-dividend of the Rock Island road ilm :
and also that of the Omaha, i. ¢, 2 per ﬂ.
on prgferred stock.

—Mr. R..G. w'c°non,, who. huha-h‘
in the Bank of Commerce, at Toronto, of late
as paying teller, has been promoted bﬁ
managership of the branch of the bank d
Dunnville, atid was presented on Tuesday last
by some of his friends in the Toronto branch .~
and head office with s handsome piano lamp,
in token of the esteem in which he is held.
The presentation was made by the sub-
manager, Mr. Bolster, who referred in the
kindest terme to Mr. Conolly’s long nrviah
the bank.

STOCKS IN MONTREAL

MoxTrEAL, Dec. 24th l”.
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-Money is not’ essential to happiness, but
there is an indefinable something about 8

information. We must suppose it a desire to
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ztreets. Pa meﬁu from this latter source are | worthy in coffees. Valencia raisine are not 10 to 1lc. ; spices, -rice, and
uité so strong as they were, now that the change.
hristmas. deémand is about over, we quote

called good, but country money is very scarce ;
last week's remittances could not have been
much worse than they were, so a leading
house says. Some wholesale men report
“rather a freer inflow of collections on Monday
and Tuesday of this week, but the experience
of these latter does not seem general.

- Fisn.—We quote :—Labrador herrings, 84,
with lower figures for round lots; Cape Bre-
tons, $5.25 to- $5.50 ; green cod No. 1, $5 to
$5.25; No. 1 large; $5.50; dry cod, $4.60 to
4.75; N. S..salmon, $14 to 15 for No.1; B.
C. ditto, $12 to 12.50 ; sea trout, $9.00 to 9.50.

Furs.—Trade is - quiet, the local demand
being about over, prices are rather weaker, and
next week will probably see some revision of
quotations ; beaver still brings full prices, |
bear is rather weaker. We quote for |
av rime skins:—Beaver, $4.25 to 4.50;
bear, 1spto 18; cub, $6 to 8 ; fisher, $5 t0 6;
red fox, $1.25 to 1.50; cross ditto; $2.50 .t0 3 ;
lynx, $8 to 5; martin, $1 to 1,25 ; mink, $1.25
to 1.50 ; muskrat, fall, 10c.; winter ditto, 15c¢.;
otter, $10 to 12; coon, 50 to 75¢.; skunk, 50c.,
75¢., and $1.

Groceries.—Trade is moderate.
have again receded a little instead of acquir-

ing further strength , as was predicted by some

when yellows were advanced a little while ago.
Granulated is 7c. at refinery to the trade, yel-
lows 5% to 63c. Japan teas continue in very
fair demand at steady prices: May teas are
getting scarve ; of greens and blacks shere are
-not many moving. Molasses and syrups do not
show any change, ngr is there anything note-

THE INPERIAL TRUSTS €0,

Y OF CANADA.

SIR LEONARD TILLEY, ECMG,
W. 8. HOWLAND, Esq.,

HEAD UFFIGE. 32 CHURGH ST, TORONTO

BRANCH OFFIOE:
Londod, England, - Owen Jones, Manager.

¥. S, Sharpe, Manager.
Wm. Hespeler, Manager.

- PRE:IDENT.

VioE-PRESIDENT.

St. Johm, N.B,, - -
Winnipeg, - - -

Notiee is hereby given that a Dividend at the rate of

SEVEN PER GENT. PER ANNUM

has been declared upon the Paid-up Capital Stock
of this Company, payable at the head office of the
Comfany, 32 Church Street, Toronto, on and after

. W. H. HOWLAND,
HENRY 'LYE,

Toronto, Dec. 24th, 1880,

Managers.

Sugars

64 to 7e¢. for sound fruit, l.{‘on 8 to 8jc.; in
| curranis theke is some looking forward to a
g:gbuble easiness also; of Elemes there have

n none brought in this season; sultanas
| rule very scarce and high, nothing can be had
{under 10c., ranging from that up to 12.
Walnuts are scarce and high, 15 to 16¢. being
asked for Grenobles; ordinary French, 12 to
13¢.; Tarragona almonds, 14 to 15¢. ; filberts,

SITUATION WANTED. '

By & business man, as bookkeeper, salesman, or
manager for a general store in a country town or
village. Is thoroughly competent. Has had twenty-
five year's experience. Best of references.

Address, “L,”

c/o Monetary Times, Toronto

CITY DEBENTURES.

Tenders will be received up to 6 p.m. on Monday,
Jan 27th, 1800, for debentures of the city of New
Westminster, B.C., amounting to $209,000. ~ Deben-
tures are for $1,000 each, paysble in fifty years, in
this city, and bear five per cent. per annum interest,

yable on the first day of January and July—the
nterest payable 1st July, 1890, being for five months
only, viz., from date of delivery of debentures.
Debentures will be ready for delivery February lst,
1690. ‘Tenders to state number of debentures that
will be taken, and amount of premium that will be
paid, and to be endorsed : “ 7 enders for Debentures,”
and addressed to the undersigned. . The highest or
any tender not necessarily accepted.

D. ROBSON,

City Clerk.
New Westminster, B.C., Deec. 17th, 1889,

canned goods ; tomatoes

asked.
LEATHER, AND Byors.—The

keeps quiet, ‘and . there is no

any activity till after the

manufacturing should begin pretty

There is a fair, hul&,

are firm
1.20, salmon rather firmer At $1.70 4o
and lobsters very scarce, $7.00 5 s

Toronto, Dec. 5th, 1880,

- THE BRITISH CANADANW
Loan & Investment Co, Ltd

DIVIDEND NO. 24

Notice is hero?g given thét a Dividend ag
S per annum on the
Capital of the Company, for the hul-’-
Slst Decerhber, 1889 has been declared, and that
same will be payable on B

The 2nd day of Jammy next,

of Sevem per COent.

The Transfer Books will be closed. from e
By -ﬁ’:

31st instant, both days inclusive
Directors.

R. H. TOMLINSON, &
Toronro, 10th Dee., 1889, . Manager.

That an application will be made toh'

of Canada at its next session. for an act to

rate a bank to be called the “ York 0~

for the purpose of carrying on the business :
ing, having its head office in the city d“ ¢

R. M.

Solicitor lu&’

]
i

* (The Agricultural, o
GAPITAL,

$600,000.

The atten-
tion of owners
of Private
Residences is
invited to this
PYRAMID,
which shows

The Progress of a Successful Company,

f Watertown, N.Y.)

the uniform & ll

sure growth of | ; 1877

this Company 7 !

Bikoig TwINE

We are offering to the trade our New Braxp |
BINDING TWINE, “ CROWN,” which must not |
be confounded with Jute Twine.

“CROWN” Binding Twine will stand the
Greatest ftrain, is Even and Reliable, runs
the Greatest Length; quality’ considered, it is |

The Cheapest Twine in use.

MANUFACTURED ONLY BY

BRANTFORD GORDAGE CO., Lid,|

BRANTFORD, ONT.

during 23 of

| of existence.

The figures
represent the
amounts set |
;psn at the
‘dawn given for
the ProTEOTION
OF ITs Pouigy

HoLoers.

J. FLYNN, - = = -

A

09 .00

CHIEF

26 Vietoria St, Arcade Buildfng, Toronto, Ont.
DEWEY & BUCKMAN, General Agents Eastern Ontario and Province of Quebs

BROCKVIL

LE, ONT.

—

et

i

S14000
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000 policies &
year. Noother -

like Company
can show sush
growth and
increase.
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8,

shoe men as a rule express gratification at ‘the
t of spring orders booked so far. English

mail advices just to hand report a better de-
m#ind, with some reduction in stocks, but no
potable advance as yet. Local prices are sta-
sionary. We guote :—Spanish sole, B.A., No.
1, 19 to 22c.; do., No. 2, B.A., 16 to 19¢. ; No.
1, ordinary Spanish, 19. to 20c. ; No. 2 ditto,
16 to 17¢c.; No. 1, China, 18 to. 19ec.; -No.
1 slaughter, 22 to 23c.; No. 2 do. 20 to
gle.; American oak sole, 39 to 43c.; British
oak dole, 40 to 45c.; waxed upper, light and
medium, 30 to 34c. ; ditto, heavy, 24 to 30c.;

ined, 28 to 32c¢. ; Scotch grained, 30 to 33c.;
splits, large, 16 to 22¢.; do. small, 12 to 18e.;
calf-splits, 32 to 38c. ; calfskins (35 to 46 Ibs.),
85 to 55¢.; imitation French calfskins, 65 to
75¢. ; russet sheepskin linings, 30 to 40c. ; har-
ness, 20 to 25¢. ; buffed cow, 11 to 13c. ; pebbl
cow, 104 to 14c.; rough, 16 to 2lc. ; russet an
bridle, 45 to 55¢.

M#rais axp Haroware.—There is compara-
tively little doing, but there are no elements of
weakness apparent in the market, rather the
contrary. In iron, Scotch warrants are cabled
at 61s. 7d., Middlesbro’ 62s. 3d., whileJmakers’
prices are firm, and this in the face of a dear
money market and the holiday dullness. Local
quotations of pig iron are unchanged; bar
very firm, and $2.75 asked for British bar ;
hoops and bands are up to $3.00; galvanized
iron is cabled dearer by £1 s ton, and local
quotations are up a quarter of a cent ; zinc also
cabled as advanced and we put up quotation
s quarter cent; spelter $6.00 gtiff, and anti-
mony very firm at 20c. ; copper Very strong in

i Yy

#“Li o\ AND LWINE )
Y \ &
PE LEE. R VINEYARDS C? fuern

BRANTFORD AND PELEE qusg,

J. 8, HAMILTON, - = = = [President.

J. 8. HAMILTON & CO,,

BRANTFORD, - ONT,,

“te  wiw VSolo Agents fer Canada. -~ <=,
o

- —- , e
| Ce me nts :
® o
3,000 Casks - . . - . “K.B &8
2,000 - “VE(TIS.”
1,000 . - -e - - “UNION."
530 - - - - " J!OH.\'N).\'S.‘
500 o - - - - *“9 ELMS’'
600 " . - “CHATEAU."

o0 - - “R. W

€ ATL ABOVE IN STORE AT TORONTO

‘MCRAE & CO,,

98 Esplanade St. East.

Cast Iron Pipes, ;Pig Lead, Albert Co's Plaster
of Paris, Scotch Sewer Pipes, Fire Bricks, Clay, e.tc‘

*Notice is Hereby Given

That applicasion will be made/at the next Session of
* the Parliament of Canada, for an Act to amend the
several Acts relating to the Board of Trade of the
City of Toronto, and to increase their hormwmg
powers ffom $350,000.00 to #500,000.00, and to exten
the right of the said Boird to hold lands to the
value of $750,000,00. And to provide for the eon
firmi or rearranging of certain agreements
enw‘rl:r‘l into by the said Board with subseribers
for or holders of Debentures” issued or to be
issued by them. And to declare thiat Section 7 of
the Act res ing interest, Chap. 127 of the Revised
Statutes of Canada, shall not apply to debentures
or securities issued by the said rd. And for
such other powers as may be necessary to fully
empower the said Board to complete and deal with
their debentures, and to carry out the‘snurpoues and
objects for which they are empowered to issue the
same, And for other purposes.

BEATTY, CHADWICK, BLACKSTOCK & GALT,
Solicitors for Applicants.

New York, bat still selling at 14jc. here in
quantity. lates of all kinds are as last
quoted, though tin plates are advancing in

Calder, No. 1, $27.00, and none here ; Calder,
No. 3, $26; Langloan, $28.00; Summerlee,
$28.00; Eglin, and Dalmellington $25 ;
Gartsherrie, .50 ; Carnbroe, $26; Shotts,
$27.00; Middlesboro, No. 1, none here and
cannot be got; No. 3, none; ‘cast scrap,
railway chairs, &c., $22 ; machinery scrap,
$20; common ditto, $14 ; bar iron, $2.50
to $2.60 for Canadian, British $2.75;

donderry Iron Company we quote as fol-
lows: Siemens’ pig No. 1, $26.50 to 27.00;
Acsdia bar, $2.40; Siemens’ bar, $2.60 ; these
figures for round lots. Canada Plates—Blaina,
$3.00 to 3.15. Tern roofing plate, 20x28, $8.25
to 8.50. Black sheet iron, No. 28, $3.50. Tin
lates— Bradley charcoal, $6.50; charcoal 1.C.,
4.65 t0 4.75 ; I
$4.25; ocoke wasters, $4.00; galvanized
sheets, No. 28, ordinary brands, 5jc.; More-
wood, 7c.; tinned sheets, coke, No. 24, 6je.;

“OUR NATIONAL FOODS.”

To THE WH LESALE GROCERS & DRUGGISTS OF
THE DoMiNioN oF CANADA.

W¢ take pl re in » cing that our New
Millhare now comapleted and we are prepared to fill
orders for s. The capacity of our New Mills.is
from 250 to 300 s per day.

Our specialties, such a8 Desiccated Wheat, Desic-
cated Rolled Oats, Rolled Wheat Flakes, Breakfast
Hominy, &e., are improved and put up in hand-
somely lithographed cartoons. Our Gluten Flour

England. We guote :—Coltness, none here ;.

best refined, $3.00. The products of the Lon- |

0. 1.X., $5.90 t0 6.00 ; coke 1.C., |

No0.26, 7c.; the usual extra for large sizes, Hoops

and bands, per 100 lbs. $3.00; Stafford-
shire boiler plate, $2.75 ; common sheet iron,
$3.00; steel boiler plate, $3.50; heads, $4;
Russian sheet iron, 10jc.; lead per 100 lbs.,
pig, $4.00; sheet, $4.50; shot, $6.00 to
6.50 ; best cast steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to 3.00 ; round machinery steel, $3.00 fo 8.25 ;
ingot tin, 24 to 25¢.; bar tin; 26 to 27¢.; ingot
copper, 14§ to 15c.; sheet ' zinc, $6.50;
spelter, $6.00 ; antimony, 00 to 20e. ;
bright iron wire, Nos. 0 to 8, $2.60 per 100
bls. ; annealed do., $2.60.

Ous, Parxrs, axp Guass,—Trade is season-
ably quiet in these lines. Linseed oil ig steady
at 64c. for raw, 67¢. for boiled in fair logs ; tar-
pentine has eased off a little in the South, and
| sales are being made at 68 to 70c. as to lot;
castor oil firm at high prices of lite prevail-

TO WOOLLEN

MANUFACTURERS!

|
| One of the best two-set Mills in Canads has been
%pluod in our hands for sale ata sacrifice and on
" easy terms. Water-power and plenty of water al)
| the year round. Onme mile from Railway Station
| Pirst-class local trade and gdod connection outside

!Thh property cost to build and develop $20,000

for Diabetes, Baravena Milk Food for Infants, Pye- »
ed Barley, Groats, Pea Flour, &c., are the very | Can be secured for $8,000, one-quarter cash and

choicest, and guaranteed fresh, cleanand attractive, | . R
healthy, palatable and nutritious. 1 balance as desired. 2
We are also manufacturing Granulated, Standard |

which are very choice.

The Ireland National Food Co., (Ltd )
Office and Mills:

109 Cottingham St., - 134 to 148 Marlborough Ave.

Toronto, Dec. 1st, 1880, (TELEPHONE No. 362 )

and Rolled Oatmeals, Wheatlets, Split Peas, &c., |
o bt it e £ J. B, BOUSTEAD & CQ
Flour, White Corn Flour, Whole Wheat Jlour, &e., | @ e . . Al

| 12 Adelaide St. East,
TORONTO.

w Graney Timmins.

We are prepared to promptly supply these goods
this season in any qlnﬂty—l’ﬁt or corrugated’
centre hoop.

k.

e

LONDON, TORONTO,

We make and supply everything used by Stove and |
Tinware Dealers.

» — e E
WRITE FOR PRICES AND DISOOUNTS.

THE McCLARY MANUFACTURING GO,

0

MONTREAL, WINNIPEG.

LAST A
LIFE TIME

Joseph Maddaugh writes frovd Morrison P.0., Ont.,
Nov. 26, 1880 : 2
. Now that I have purchased from you ope of your
Standard French Burg Chopping Mills, turning in
on itas part pay my iron grinder, 1 havd no objec-
tion to tell you that the plates used in the iron
grinder cost $2, and latterly but $1 per pair. 1 used
over $50 worth last winter, Occasionally & plate
would last a week, but sometimes not oyer two or
three hours. The price of the mill was $65; much
clieaper than yours, but in the end it was a very
much dearer mill.. I ain satisfied that iron grinders
are only suitable for farmers who have a very
. small amount of chopping to do for their pwn use.

Dr. 1. Comean, Maniwaki, Que., Nov 23, 1859

[ would feel inclined to apologize for got writing
sooner, had I not been too busy and my desire to
give the 2 inch Standard Chopping Mill s fair trial
before writing. 1 am most happy to state that I am
entirely satisfied with the will; if is doing splendid
work.

We have repaired five Irom Grinders " this
month, and have them for sale from S15 to

Dated at Toronto this 13th day of Novejnber, 1589.

$30, with new plates all in good order.




SR R N A R AT

an

SIYRAR AT 2

S

.| Worsteds, Pantings, !-;oh Tweeds — bought J

¢ Prints and Satteens—Latest Novolth.-ﬁ/«achl
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BROWN, BALFOUR & Co.

NEW CROP TEAS,

' ’
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Leading Wholesale Trade of Hamilton.

Knox, Morzan & .

- Wholesale Dry Goods Importers,

HAMILTON, Ont.

FOR SPRING, 1890

We direct the attention of trade to our
Towellings, Table Linens, Plan and Oheck

"Hollands, Striped Linen Drills.

before. advance.

Cloths and Finishes.

Parasols, Curtains and Hoslery. .

See -Samples now in Travellers’ Hands.

PIC IRON.

We offer for sale the following brands of Pig Iron
ex-yard at Montreal, Toronto and Hamilton:

No. 1 SHOTTS.
“ 1 CARNBROE.

| No. 1
“ 1 MIDELESBORO
“ 3 MIDDLESBORO' | « 3 HARRINGTON
Broxen CAR WHEELS. HEMATITE.

We also offer the lollowi:( brands of Southern
Pig bon{nwhieh have been tested and found equal
every respect to Scotch iron, viz :
“ROCEKEWOOD.” «QITICO.” +“PIONEER.
+ Try a car load as sample.

Quotations delivered at all stations on applieation.
Scotchi and American iron strong and advancing

ADAM HOPE & CO.,

HAMILTON.,

October 25th, 1880,

JAMES TURNER & CO

HAMILTON, ONT. -
FISH! FISH! FISH!

LABRADOR HERRINGS,
Barrels

SHORE HERRINGS,

KIPPERED HERRINGS,

and Halves.
Large Fat Barrels.
Quarter Barrels.

Good Ordinary.

PURE BONELESS (COD.
FANOY BONELES:, 4

2 1b. Blocks (Nfid Packing).
STEAM COMPRESSED COD,

Prime Mn s.

BONELESS FISH,

LOW PRICES TO THE TRADE.

P8 B. GREENING WIRE 0,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO,

WHOLESALE GROCERS,
HAMILTON, - - - ONT.

All kinds and Grades.

New Valencia Raisins

FIRST SHIPMENT,

London, Eng., announce the following public

refined seal has been cornered, one hoase con

and second break reepectively.

1, $5 50, No. 2, $4.75; No. 3, $4.50;

Venetian red, $1.40 ito 1.60;

or second break.

‘TORONTO MARKETS.

v

" Toronro, Dec. 26, 1889.
Dry Goovs.—It was not to be expected that
this week would be other than a quiet one,
with rain and soft weather everywhere for
days and weeks, and with a perfect downpoar
all day and night before Christmas. ,&nntry
roads are vor{ muddy : so bad were they
around some places on the Northern Railway
that farmers had to go to town on horseback.
This ighard on the country retailer, who did
not as a rule bave a very jolly Christmas.
Sonie of the importing houses who keep fancy
wares report a very fair movement in antici-
E::ion of Christmas, but the volume of trade
been disappointing, and remittances could
not but be bad. One retail man wrote, on
Monday last, from a northern town, “ You
might fire a cannon down our main street and
not hit anybody, so dull is it.”  Heavy goods
are especially slow to move, there is no winter
weataer to move them. Knitted domestic
wear are considered good value, for 50c. per
dozen advance has been paid for repeat orders.
There is a firmer tone as to prices in both
domestic cottons and woollens. ]

Furs.—Messrs. Phillips, Politzer & Co., of

~

Leading Wholesale Trade of Hamilton.

THE ONTARIO COTRON (0,

HAMILTON, ONT.

 MANUFACTURERS OF,

Cottonades, Shirtings, Denims,
Tickings, Awnings, and F|
' Ducks.

Special Ducks for - Agricul-
tural Implement Makers.

DUNCAN BELL, Agent, - MONTREAL.
J. E. McCLUNG, Agent, -  TORONTO.

&
\\ \ STAMPED .
O

1847 ROCERS BROS.

,‘ ARE
.l.lﬂﬂlv‘ AND GUARANTEED

%

) 4

‘ing, and 12‘0. lowest for even loh.lshm

‘trolling all available supplies, and the price
has been jumped to 55c. stiff. We should have
noted an advance in glass last week of ten
cents, price now being $1.60 and 1.70 for first
Other lines
as before. We quote :—Leads (chemically pure ' June 23, 24, 25, 26, and 27.
and first-class brands only), $6.25 to 6.50 ; No. ’
dry white ' the Hudson’s Bay Co. handled amons
lead, 5§c.; red do., 4} to 4jc.; London washed fuars,
whiting, 50 to 55c.; Paris white, $1; Cookson’s ' 18,777 fox of all
Venetian red, $1.60 to 1.75; other brands of marten ; 33,871 mink; 311,969
yellow ochre, . otter ; 94,273 rabbit skins :
$1.50; spruce ochre, $2.00 to 2.50. Window skins.
lase, $1.60 per 50 feet for first break, $1.70

fur sales, which are advertised 4o &
- _in that city during the ensuing yegp

—Hudson’s Bay Co., Jan s
& Co., Jan. 27, 28, 29, 30
Hudson'’s Bay Co., March 17, 18 18
Lampson & Qo., March 17, 18,
25, 26, 27, 28, and 31. June—

& Co., Oct. 27, 28, 29, and 30,

10,977 bear ; 71,300 beaver ;
kinds; 18,627 |

and

Frouvr axp Mear.—The flour
tremely dull. Sales of small ;
| roller were made at close of last wesk gad
I ginning of this at equal to $3.77 a
' here, but on Tuesday $3.85 was ' Pas
held at $4.00 but nothing doing; extry |
steady at $3.60. Oatmeal mo &
quantities only at $4.00 for g . &
| $8.75 for llhnd.rd. Brau g '
| 810.50 to 11.00; latter price would
| A car sold on Monday at liqunl to
j spot. There were only 200 barrels flosrhs
('store here on the morning of the 23rd E
Grarx.—The market has been '
since our last, without, however,
be called weak. An increased
and barley over last week is shown. p
grain in store on the 23rd inst. and like &b
last year were as under : " A

Dee. 23, 1889,
Fall Wheat, bush..... + 13,016
Spring, do "ol 90,989
o T N A S, 6,624
Barley . 200,531
PO cococosesssdhogis 5,691
OBER. ocoosacoseifatss nil.
PO svoisicoissifoden 2,085
318,896

Our. travellers are now on the road,
elegant line of Spring Samples, and of
value. 1 Merchants will consult their

witholding orders until they have examined qur,

W. H. STOREY & SONS, seunacttees

ACTON, ONT.

Meriden Britannia Co.

»,
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Markets have been unsettled in. the United
for some days. The decrease in deliv-
aries in the North-Western States was repre-
sented a8 greater than it really was; and
pesides, instead of a decrease in quantity of
wheat in sight the week, there was an
inorease from 33,944,000 bushels to 34,274,000.
ifhe subjoined statement shows the visible
y of grain in the States and Canada in
erent years, as prepared by the secretary of
the New York Btock Exchange :—

1889, 1888, 1887.

Dec. 28, Dec. 24, Dec. 26,

Bush. | Bush. Bush.
Wheat...... 34,274,799 38,035,659 44,247,634
Corn...... 5,866,957 7,269,742 5.759,407
Oats ...... 4,853,277 8,433,837 - 5,859,191
Rye.... ... 1,251,630 1,637,502 274,077
B‘fl’) 2.51!),?33 2,456,851 3,734,378

The demand for whest in this market is
confined to the city milling trIlda. whichis buy-
ing fairly well of spring, fall, and Manitoba
wheat. Barley is dull and unchanged. Oats
are steady at 29 to 8lc., according to quality.
White is in active request for export and sells

outside at 284c.,' which is equal to 3lc. here. | .

Peas are dull and easier, while corn and rye
are purely nominal.

Groceries.—There is the usual lull after
the holiday seasoms The murket is bare of
any important feature except perhaps that all
pew fruits are pretty well cleared out. Sugars
are very quiet, and teas partake. of the same
character. The Rotterdam correspondent of
s Toronto firm wgites very hopefully of the
future of coffee, which is quite firm on this
market. No one expects payments to be other
than backward in face of the present very
unseasonable weather and bad country roads.

‘Merass Axp Harpware.—There has been a
very fair trade done this week in both heavy
goods and shelf hardware. Indeed this hifie of
trade has been perhaps brisker than any other
In catlery, plated-ware,
house furnishings and the like, a very
fair Christmas demand has found ready
supply. Prices of metals are stiffen-
and are firm
in all.. Copper is higher in the States as well
as in England ; prices will have to advance
here too. Prives of pig iron are unchanged ;
not mach is moving at the moment, but there
is no weakening. A feature in the trade isan
advance declared by manufacturers in the
price of iron wire; it is said to be equal to
about ten per cent. on the list, but we do not
alter our price current pending receipt of more
definite word from Montreal. Window glass
is a little stiffer. :

Hmes axp Skixs.—Values of hides have
undergone no change since last review., Cu
is selling at 5c. per Ib., although a sale is re-

ported of a car lot at 4jc. Transactions, Kow-
ever, are readily completed on the former basis

For best Christmas butchers’ mﬁim 15
to 1.25 sg the mmmm su " lii
not so large uu::l all off
sale. Tallow tinnes qui

paying 5¢. and selling-at 53c.

this branch of trade, which is aff
others, by bad roads and soft weather.| Sole |
leathers are pretty steady, but in some
of black leather prices show a weaken
dency. Harness is in request, if hea
prime, with light weak and

THE OSHAWA.

MALLEABLE IRON GO.

.MANUFPACTUMERS OF i

'MALLEABLE IRON,

Learner.—There is no marked activity in |
CASTINGS

, like
TO ‘ORDEB FOR ALL KINDS OF |

i 4BRICULTURAL IMPLEMENTS,
neglected, and | - M&mp&

) y
eri read
iet ; nseden nrz

e

Storage and (}ommholon_

SINGLE & DUPLEX———

———Steam & Power Pumps | "
\ | :
4 1)

— - - + -4!.__

PARIS,
1878. 7

OSEPH GILLOTT'S

STEEL PENS.
Sollbflll‘ukn' thromghout the Worid.

e s

Independent Air |nm¢um £y » AI.A" S

N <=3 ONZOW.SPOONER
TORONTO, ONT.
Ofios & Wotn: - PORT HOPE ONT.

Oon. FRONT & PARLIAMENT STs.

Cheaper than Society Insurance
apul e
!«llyunpﬁthoo{dMAmmﬁﬂobnA".thlﬂublumhl

ENDOWMENT INVESTMENT Plans, has been giving Common Life Insurance at AOTUAL COST, upon
Iuowyﬂghud“m“nurmm.’ ‘ sl

Below will be found the A 1 Py '_mmn.mzdmmuwmswm
during the past Ten Years. ‘Oomw-mnnommnhmgmmm.mmm
m.ofmmm-mmnmmwzmmamwu
Mndvuldcg.ﬁmmﬂﬂm:

FOR EACH 81,000 OF INSURANCE.

STORAGE,

IN“BOND OR FREE.

ADVANCES MADE.

MITCHELL, MILLER & C0.

45 & 91 Front Stroet East,

STORAGE.
WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO. (

COMMISSION MERCHANTS.

PR

COFFEES.

. .

TEAS. - SUGARS.

1 ' E ] 3 4 :
Annual Premimg. lnclxg- A:umuhud "::3! q: BALANCE, A.ll‘g: A.x:ﬁ(:)A %nol: “:’t :
i Medical Fee, o 10th A
nl:fulou Feb, & An‘l‘l‘u‘l :ch Po%nﬂ.ﬂo Dlvldiﬁ fule ten ports, :‘tll;né;}on Pe:cq,dmn-
Charge, n renew or shewing - ected,
Enxop:g. for .”’ Annual Total Cost. Net Cost, yearly, was:
Age| 8 e Ato'.e.m.e.Aﬁ.;w‘.uw.alp.mHAp'q:’.
1100 | 1788 J16| B2 85 |.,m88 J16| 757 35 o Jis| 357 ||35 '8
;g 1108 | 1800 J20| 52 30 .ﬂﬂ 0 760 8] 96 || 357 l:w 565
21l NN o w68 I@ 37 0 37| s780 M| 76 o 9 90 21 863'3“1 590
2| N8 B WA |8 B0 38| 92% 8| 0 8| w18 ||| 37 || 8 618
el uw 0 219 || 46 0|.938 |3 1% | 1050 |23| 380 0. 650
24| 1299 0| W02 U 870 40|1013 J24| 7% W 1088 |U]| 390 4«0 I:l
25| 1264 4 nogs 45 86 a1]/10659 Je5| 866 41| 113 |25]| 405 4 73
%! 130 @| 288 2| 4560 2104 6| 815 @ 1 |B] 415 ﬂ‘:‘lll
7| 1338 ||48| 2368 } 97 5135 || 43| 11506 |97 | 825 || & 1240 {27] 425 || 43 8B40
o8| 1379 |44 ] HT 28| 5415 M /197 98| 838 M/ 130 28] 438 “ %00
2 |-1421 ||| B4 9| 5T Sl |H! 880 | 137 |9 450 s 97
50| 467 %) MW |30 333 | |12900 30| 870 %) 1450 || 4% 46 .2
81 1514 ||47] 28T 81| & 1387 |3 8 % 47| 153 (51| 480 “ ;ll
2| 1565 8 3010 |R| OO $|185 |32 89 #| 6% |2 4 90 4 ]
Bl 10 | sse || e |leo|usss §331 508 w| ne |8 507 || 6 1338
L7 16 76 50| 3817 I 7 00 CART k) 4 9% 50! 183 I 5 25 l)ll‘
!XPLA.ATI“ OF TABLE. A : _
shewn in N 1 remain fixed at the age of for Ten Years at least. If the Accummnlated
l-‘un??lrn“i‘: sufficiens, ( for 20 past it h-.L-). all Policies on these Rates will b:
RENEWED ANO‘!’HE‘k TEN ﬂABg a8 the close of each ten years is reached, without incresse o
the ORIGINAL RATE. At the age of 70, or later, the 's entire Aecumuhu‘t!'ll;(u):g
drawn out in CASH, (¢ two-thirds at & age), a8 & DER VALUE or ‘ A
or the Insurance may en be renewed for life. ;

te, available as Cash, withont medical exam-

' vdqﬂmﬁ.umnxmunnnﬂonuu

No. 2 shéws the Fund belonging to
ination, toward taki
same plan, at the

No.snmthomuo,uhﬂnAnulMMpmmmapmmmdm. )

assessmen t ten in the NA
No. 4 shews the resulting Net Cost, or annual of the $5.00 or $11.00 Fee, and $3.00

Adeath
on this El“ after allowing $4.00 off No. 3, as an equivalent
xpense Charge, found necessary in Assessment

For further informstion, spplyto.n"lmtolmcanpuy.utov

W. H. ORR & SONS, Managers, Toronto.

snnual
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‘heavy upper extremely quiet. French calf 1s
not active, but French kips have been very
much asked for, especially 6 to S8.povnd
" weighits. "We cannot call remittances good,
indeed it would.be nearer the mark to call
them bad. . e
Provissons —d'rade is quiet and nf a holiday
character. Butter is selling at 15 to 16e. per
Ib., with_the supply of rolls large, and com.
manding mostly léc. when quality is right.
There is no demand for low grades. Cheese
. is unchanged at from 10 to 11c. Hog products
are quiet ; long clear bacon is worth 7§ to 7§c.;

hams, 11 2o 114c.; breakfast bacon, 1le.; lard,
8§ to 9jori eggs, fresh, 23c.; limed, 18c.
Dried apples remain very dull ; dealers are

paying 5c. and selling at 5} to 53¢, per lb.
Evaporated range from 7 to 10c., which range
includes old and.new. Dressed hogs are easy
at about $5.30 per 100 lbs. for car lots.

Seeps, Hay, Straw.—In seeds there is: no
movement as yet. Dealers are in receipt of
enquiries as to what they are going to pay for
timothy and clover, and have been replying
that $3.50 to 3.60 per bushel for red clover;
alsike, good to choice, $4.50 to $5.00, and extra
to fancy ditto 25 to 50c. per bushel more are
their prices. Timothy, good to choice, will
command $1.25 to 1.50 per bushel, and extra
choice lots of flail-threshed will "bring more.
Receipts of hay and straw on farmers’ market
are very light owing to the almost impassable
condition of the country roads.

Woor.—Stocks of fleece wool are so much
reduced that dealers are glad to get hold of
odd lots of two to three bags here and there,
and for these as high as 22¢. is paid for comb-
ing and 24c. for clothing. Pulled wools are
steady and prices firmly held, but transactions
are not at all numerous, buyers hesisating
about paying the advance. “The majority of
enquiries come from those millers who are
completing orders taken at old figures, and |
they dislike to pay any advance, but will it is
thought have to ‘come to this ere long. For
super 25 to 26c. and 29 to 3lc. is the current
rnnge ‘

BUFF FFALO ROBES

FOR S ALRE.

An excellent imitation in Buffalo Brown and |
Wolf Grey is umunhwtlured by NEWLANDS & |
CO., Galt, (patented an:l registerad in Canadg and |
the United States M

Are made in three sizes, and efre

Lambskin

heavily fined
with Initation They combine warmth

'
with dural y and handsome appearance

W. H. STOREY & SONS,

Acton, Ont., Sole Agents for Canada.

NEWLANDS & CO.,

GALT,

CANADA.

s
Automatic Cut-off. Compound, & Compound

Condensing ENG'NES'

Also ARMINCTON & SIMS High and
*low Speed Engines for Electric Lighting
and Factory use.

Steel Boilers, Exhaust Steam Injectors.

CORRESPONDENCE SOLICITED.

OSBORNE KILLEY M'FG CO.,

HAMILTON, ONT.
THOS. WORSWICK,

« General Mamager.

LONDON MAGHINE TOOL CONPANY, AW /s THE TiME 7o o.,,
LONDON, ONT. HESS' N s ‘

s - 7 Standard Mlﬂcﬁ

IRON & BRASS 'IIIKII. lell!lY
The Fest in the Market,

CLINE'S S CANDIED PEELS

Saperior in Quality & I owest in Prics,

W HESSIN,

MANUFACTURER oOF

Fine Biscuits & Pure  Pure Gonfoctionay,

7 FRONTxST E.. TORONTO,

‘“’\

'l‘oronto

General Agents, - - - -

PORTABLE

Foot Heater.

Ten Houry’ Sulid Comfort for Two Cents.

Invaluable for use in all sorts of vehicles, in the
housebold, and in stores and offices.

she Fuel used in our heaters is a black com-

pound, perfectly harmless, without smoke, odorl
and enlrroelv safe in handh “ e

THE CLINE MANUFACTURING COMPANY,

28 Front St. West, Toronto.
AGENTS WANTED. SEND PoR CIRCULARS.

“GURNEY”

HOT WATER HEATER

'

THE

THE
” . CHEAPEST.

BEST.

‘THE ONLY ONE HAVINP A WATER BASE.

Water through the

ENTIRE FIRE POT SURFACE. |

Water in EVERY SURFACE
exposed to the atmosphere ex-
cepting the Feed and Cleaning Doors.

WE CHALLENGE COMPARISON.

E & C. GURNEY CO0., Limited,

TORONTO. HAMILTON, MONTREAL & WINNIPEG.

82 Cl
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TESSIN

UFACTURER OF

& Pure Confectionsy,
T. E.. TORONTO,

—_—

3
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THE
CHEAPEST.
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RFACE.
JRFACE
here ex-
ing Doors

RISON.

Limited,

WINNIPEG.

[ ——

THE MO

- -

82 CHURCH ST., TORONTO.

Fire, Life, Marme, Accident and

Plate Glass Insurance. He1d Office,

BLLERS S MANUFACTURERS IS, . """
ONTARIO MUTUAL LIFE ASS'GE CO.
FIRE. INSURANCE  EXCHANGE.
T4 TRAVELERS' WSURANCE CO.
HAND-IA-HAND INSURANCE C0.

J."H. Ewart, -
C. R 9 Johnson,
A. Holloway, -
J. M. Robinson, -
F.'W. Hyndman, - -
President, - -

iEEN GITY CHAMBERS Fire inﬂl_i-ance r TIE MUTUAL
Q LIFE 5

EASTERN ASSURANGE GOMPANY 11 <o

OF CANADA.

Ilclrht\,“: NS

Branch Offices at
TORONTO, Oxr.

MONTREAL, P.Q.
WIMNIPEG, Max.
ST. JOHN, N. B.

CHARLOTTETOWN, P.E. L

President Bnnk of Nova Scotia.

CHARLES D. CORY, Managing Director.
D. €. EDWARDS, Secretary. .

urance - Company,

OF NEW YORK.
RICHARD A. McCURDY, - Presidest.

Assets, - - - - $126,082,153.56.

The lpm best Life Insurance
in the world.

The New .Business of the Mutual Life Insurance
Compan in 1% exceeded $103,000.000.
bnnn.&av‘ the Greatest Comnrmv‘(hin

made by any Company during the past
year including: ~. b

$1,000,000.

General Agent.

8

- General Agent.

:nin ‘i:n-ulold b B A

General agent | § £30 (7 new pr o e — *
Sasssed | A gain in surplos Of ..o L i

. Gen Agent. | A gain in new business of ...........e..... 35,756,798 &
A gain of risks in f0rce ... eeee. 54, 496.35] 8

General Agent.
JOHN DOULL, Esq.

BRTISH & FOREIGN MARINE INS. CO.

QUEEN CITY HIRE NS, 0. |~
SCOTT & WALMSLEY,

/

__ UMDERWRITERS. ' | Gevoramest Depos, - - - - $18,000 | s oo oo e et it e
UNON MUTUAL LIFE INS. CO'Y,| ¢ omuss S s Aoy | B Sy oy and prodaces e ek re o !

PORTLAND, MAINE.

“l;w%nrgrd - = = = 1848 _ — -
JO! T3 7 o CE——— RESIDENT. 3
The uwnv; features and popular  of this HEAD OF FICE. - - t“”".-

well-known Company present many inducemments to
in ing insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to R
Travel, Suicide or Oeccupation, Military and
Naval Service excepted. Its plans are and
umud to all eircamstances. There is nothing
in Life Insurance which it does_not furnish cheaply,

tably and intelligibly. Send to the Compcnyyl

e ce, Portland, Maine, or mu( its agents
h‘zublieniom describing its Main w Comnver-
i Policy, Class A., or its 7 per cent. Guar-

INCLUDING

anteed Bond Policy, Class A., and other forms
‘of Bond Policies; also for pamphlet explana of
the Maine Non-forfeiture Law, and for list of
thereunder. Total payments to Policy-
ers and their Beneficipries, more than
$23,000,000.00. Good Territpry still open for |
sctive and experienced agents.

The Oldest Oanadian Fire Insurance Comp’y. | . 5 qo ity in case of

QUEBEGC

FIRE ASSURANCE COY &

EsTABLISHED 1818,

“ Wmmpq.'%%io"u?ﬁu . i
| taieieexvr T, & H. K. MERRITT,
; General

Issues all klnd_. of
id ACCIDENT POLICIES,

Hon. GEO. W. ROSS, President. “
H. 0'HARA, Managing Director. i

lmm-m:m-uou of the insursnce coutmact,
| and strip it s verbiage in the maszes of which
could be found innumerable

refuges
who bad, however uzﬁm un:ll::-'
the strict letter of the upent.

agree:
ey o T

Managers Western Ontario,
TORONTO.

——————

y

f Lk [ - g

“~= | {M. BARBER & BROS.,

LIMBS, EYES, PAPERMAKERS,
':GBOBGBTOWN, - - ONTARIO

O"
IMANUFPACTURERS OF

:

AGENTS WANTED. , ;
Book Papers, W News, and Colored ; 3

;

2

]

JOHN BR. BARBER.

- 3
3 s
B

' TH B

LONDON LIFE INSURANCE CO.,

MEAD OFFICE, -- - LONDON, Ont.
Subseribed Capital, $223,000. | Government Deposit, $50,000.
JOSEFPH .l'riH'F,l.\". Pur_nlm‘!r.) JOHN MoCLARY, Vice-PREST.

This Company issaes *Special Term, “Whole Life,” Limited Payment,
Life and Endowment Policies, on a8 favorable terms as any.
1lars write or apply to

JOHN C. RICHTER, Manager.

THEDOMINION LIFE ASSUROANCE Co.

Heap O¥FicE, - - WATERLOO,

For furtheér parti

Authorized Capital, - $1,000,000. | Dom, Gevt. Deposit, - $50,000.

Subscribed Capital, 250,000. | Paid-up Capita - 62,500.
JaMes Trow, M.P., President P. H. Sius, Esq., Vice-President.
I'ros. HILLIARD, Managing Director.

Our Policy is & straight proinise to pay—like & bank draft, almost uneon- |
ditional. No restriction on travel or occupstion. .18 nonforfeitable after two
or three years—even for failuré to pay renewals. Remains in full force Till
the value is exhansted. It provides alegacy certain, instead of ‘a law suit
possitle There are Three classes—Abstainers, General and Women—

ving each in profits the true benefit of its own longevity RATES compare
avorably with any in the world Choiee of all sound; plans of assurance
offered, no other. Agents Wanted. Apply now

THOS. HILLIARD, Managing Director.

COMMERCIAL UNION

ASSURANCE CO., LTD.)

Of London, - - - - England.
FIRE, LIFE, MARINE.
Total Invested Funds ....cocovemcveies . 312,500.000

CANADIAN BRANCH:
1731 NOTRE DAME STREET, - MONTREAL.
32 TORONTO STREET.

HEAD OFFICE
TORONTO OFFICE,

R. WICKENS, Gen, Agent, for Toronto & Co. of York

| lnsnptr_luoh-, thereby wﬂngthosdnntq_eog

| POLICJES FREE FROM CONDITIONS.

| manager for Canada, - -~

i e ———————————

TEMPERANGE & GENERAL

THE
Life Assurance Company.

HEAD OFFICE, - : - Manning Arcade, TORONTO,

Hox. GEO. W. ROSS, Minister of Bducadon, - - - PRzervENT.
53‘31‘..@“, B | Vies-Prssmre e

Policies issued on all t.h. best c’provod plans, both
Level and Natural Premium. Total abstainers kept

their superior longevity.
v & HENRY O'HARA,
AGENTS WANTED. Managing Digector.

LONDON & LANCASHIRE LIFE.

HEAD OFFICE FOR CANADA:

Cor, St James St. & Place d"Armes Square, Montreal.

ABSOLUTE SECURITY
LARGE PROFITS

Claims Paid Promptly, & None Contested since Organizatign.

0LD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING

LIFE RATE llbO\V!l)T POLICIES. 1
od §1,00 Of which $817,324 Is

LOW RATES or PREMIUM

coed $1,000,000.
C'"“‘B‘.,i:«':«":ﬁ“&: Osnadisn Government for the sole f
Bepefit of Canadian Policyholders. | ‘__

. TORONTO AGENTS: .

S. BRUCE. HARMAN, W. H. WHITE,
Con. WeLLIngToN & SooTT 8T8, I8 Toronto Street.

8. HAL. BROWN, I ",.'

/ |
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ESTABLISHED 1838

J. HARRIS & CO.

( ormerly Harris & Allen),
ST. JOHI. 'N.B.

New Brunswick Foundry,

~

Railway Car Works,

ROLLING MILLS.

g

Manufacturers Cars of descrip-

Hammered Car
Bamered Safine Aad Bhapes, S ron

THE CANADIAN OFFIGE AND
SCHOOL FURNITURE ©0. (L'td.)

SUCCESSORS TO

W. STAHLSCHMIDT & CO.
GEO. F. BOSTWICK,

ke 'MANUFACTURERS OF i

Office, School, Church & Lodge Furniture

’

OFFIOE DPSE NO. 51.
SEND FOR ILL CATALOGUE TO
24 Front 8t West, TORONTO.
Factories at PRESTON, ONTARIO.

' The Practical

- Book-Keeper.
i i oo

Business Correspondence.

_ A Book of 252 Pages, replete with Ussfu)
and Practical Information.

PRICE, - - - sl.00.
Address

CONNOR O'DEA

TORONTO, QNT,

The Canaoian Gazette

LONDON, ENGLAND.

TORONTO PRICES, CURRENT.—Dec. 26, 1889, |
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PRESIDE
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J. Herbert

M. P. Ryan.

W.0. M

R. MACAU
Me
THE
Fi)

160 St
Sinancial Stk

able security a
Assets, Janu:

Income Duri

ANDREW ROI
ARTHUE
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Investments
(e

Eite Lavar
Head Office
JOHN EAY
ARTHUR F.
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CANADA LIFE ASSURANCE COMPANY.

whlull"nlsom c & & e e
Annual Income over

Pyovince of me.omuontnd .- -

THE MONETARY TIMES.[| Gl

IB'I'ABIJBHID M

HEAD OFFICE, nu(n.'ron Ont.
$9,000,000

Eastern Ontario Branch, Toreato: §

CEO. A. & E. W, oox,u.m :
- J. W. MARLING, Manager

P McLARREN, o.mnlmt. D B &nv’n Becretary

WL!!U‘!'!‘O!!W A.lo’l’OAﬂmIo.GencnlAmt.

G@. RAMBAY, M.t- R. HILLS, Secretary.
! Alaq. RAMSAY, Superintendent.
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over $3,500,000 AsseTs

AND CAPITAL.
BUSINESS IN ¥FORONM,

$17,000,000.00.——y—

¥ e
. SIR W. P. HOWLAND, 0.5, K.OMS. :
Vicn PRESIDENTS:

EDWARD HOOPER.

PRESIDENT,

WILLIAM BLLIOT.
Hon. Jan Yan*

W. H. Beatt W. H. Gibbs.
J. Herbert A. MelLeaa Howsrd de
M. P. Ryaa. BT SR AL

w. C. ncoowu.n T J. K. MACDONALD,

Am‘” Mane f' r Miragtar

SUN LIFE ASSURANGE‘]GO 1|

OF CANADA.

Our rapid progress may be seen trom the following statement:
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WESTERN
ASSURANCE COMPANY
| FIRE AND MARINE. hoononmlul
Capital, . oo o T%.:ﬁ - $1,000,000 00
[t T L e

LIFE |\
INCOME. nun ASSUR'NC'S INCOME. ASSETS. ASSUR'NC'S

IN FORCE. IN FORCE.
19728 48210 8546461 $1064350  1882..8 254841 § 1,078,577 $ 5,549,549
1874... . 64,013 m:: 1796362  1884.. QU819 1274397  6BM404
1876... 102,882 2914098  1886.. 373,500 1508027 9,413,358
1978, 197505 73,805 3374683  1888. 525,273 1,974,316 11,981,316
1880... 141402 911,192  3,881479 —_— — J— —

The SUN issues an absolutely unconditional policy. - It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY, THOMAS WORKMAN,
Managing Director. President.

1,600,000 | .

” HEAD OFFICE, - TORONTO, Ont.

J. J. KENNY, Managing Directo:

5,

A. M. SMITH, President,
JAS. BOOMER, Secretary.

THE FEDERAL

THE ROYAL CANADIAN

Fire and ‘Marine Insurance Co.
160 St. JAMES STREET, - - MONTREAL

presents the lollowln(

LIFE ASSURANCE COMPAN
HEAD OFFICE, ! HAMILTON, ONT.
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lOl-PORI'BITAm POLIOIES ; TONTINE INVESTMENTS,

This Company, doln‘ bndnc- in Canada only
fiinancial Stat t lici e patronage of those seeking unquestion-
sbloneuﬂtymdhonmblommt y AND : i
Assets, January 1st, 1889 .. oo ﬂu,poooo mrmmmdwmwnyw
Income During the Year ending Dec. Dee. nd 88, 625,000 00 ""'"'; AVID DE TER,

ANDREW ROBERTSON, Esq., Pres.

Hon. J. R. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL

INSURANCE COMPANY OF ENGLAND,

mun.rn OF SHAREHOLDERS UNLIMITED.

Life Assurances gran

' HEAD OFFICE, - - - ~- - . TORONTO, ONT.

BOA.ID 0' DIRECTORS
. JOHN MORISON, Esq

GOVERNOR,
JOHN LEYS, Esq.
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- Head Office for Canada, -

Tm No. 423, Office.
: . ﬂ . Evans.
' mgt. - .K.Good:.
Head Office for the Dom'niu. MNontreal.
2 7 THOMAS DAVIDSON,
Manag. Director.

A. H. GILBERT, -

THE MONETARY TIMES.

IlftiBritlshdlmlhle

FIRE & LIFE

INSURANCE COMPY,

ESTABLISHED 1808,

Monireg/.

DIRBOTORS :
GIBBKBT BCOTT, Esq. W. W, OGILVIE, Esq.
ARCHI. MAcNIDER, E.g.

13

=3 & No
HW. m‘n‘:f, } Agents,
F. H. GOOCH.

26 Wellington St. E., TORONTO.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE (0.

U.ood npo- Polldu of olo.ooo o.ch
- e : - , o e
: Cash Value  Paid-u
Kind of Peliey. Pol. & Div. | Ins. Value
15th Year. | 15th Year
Ordinary Life ....... 50 | $351510 | $8500 00
“,‘ - 40 5137 40 | 9,760 00
b A DO B 50 7,966 90 12,150 00
2-Year E?mo-mem 30 | 10,196 90 | 24,490 00
40 10,666 % 20,960 00
- 50 12,153 18,530 00
w-Yeu Fndowmem. 30 14,992 00 36,250 00
\ 40 | 15584 60 | 29,600 00
R e 50 | 17,188 00 | 26,300 00
- 'l’ho 'l‘ondn Policies of the New Yorx Larm
furnigh, in connection with guaranteed

insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada.
HeAp Orrice—23 St. John street. MONTREAL.
BraxcH OrFice —London & Canadian Loan Build'g,
Bay Street, TOBOhTO

MANUFAGTURERS

LIEE IIISUIMNCE coumrr

.

e

TE

AND -

Tle lanulaclurem Accident Ins Co,

HEAD OFFICES,

P

- TORONTV.

Authorized Capital, $2,000,000 and

37,000,000 respectively.

'
ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLAIMS,

THIRTY DAYS GRACE.

PRESIDENT, - Sin JouN A. MacDONALD, P.C. G.C.B.
VICE-PRESIDENTS : «
Gro. GoobrrHAM, Esq., President, Bank of Toronte.

Wu. BeLL, Esq., -- Organ’Manufacturer, Guelph.

Supt. of Life Cvy.

‘|Da. B L.

w

Standard Lie lsslmutl

llTAILIINl‘D

——

Policies issued before November 15th will par-
ticipate in one year's share of . pepfits over later
entrants.

Class H. Policies are free from restriction of any
kind, the contract making the sum assured payab'e
without the smallest doubt, age being admitted
on the Poliey.

W. M, RAIBA'Y. L
Manager for Canada.
CHARLES HUNTER,

np«lnundont of Agencies.

R. W. DEAN, - . - - TORONTO AGENT,
’ ® Toromto Street.

LIVERPOOL & LONDON & GLOBE

Insurance Company.

Invested Funds ... 538,814,254
Investments in Canada. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS. .

eesesstenreserone

Bon:w-‘nhrnﬁn ; Edmond J. Barbeau
Dwelling and Insured on
Bpecial Terms. Y
Jos*&‘:m. . F. 0. i

FIRE INSURANCE COMPY

oltloaonntyol'

Business done on the Cash um Note
F. W. BTONRE, OHAS DAVIDSON,
President my
HEAD OFFICE, - - - - GUELPH, ONT.

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(ESTABLISHRED 1808.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 8t. James 8t.,, MONTREAL.

1,550,000 «
Toronto Ageney—ALF. W. SMITH.

CITIZENS’
Insurance Oompa.ny

OF CANADA.

Hox. J. J. ABBOTT P.C,Q.C.,
ANDRE lLLAN
GEBALD E. HART, GENERAL MANAGER.

» WILLIAM SMITH, SEc.-TREAS.

Capital and Assets, - - -$1,606,069 00
Income, 1888, - - - . . $484,833 00
Losses Paid to 1st Jan.,

188 -. = =« $8,200,810 00
The Btock of Lhu Company is held by many of

PRESIDENT,

y 2 o @

the wealthiest mep in Canads.
LOSSES PRO Y& BQUI*ABLY ADJUSTED.
FIRE. LIFE ACCIDENT.

‘MALCOLM GIBBS, (m:r Aagext, TorRONTO CITY.
[RA B. THAYER, Li¥E GEN'L 'AGT., ONTARIO WEST.
L. EASTMUBE ACCIDENT SUPERINTENDENT.
TOBONTO OFFICES—4 WELLINGTON ST. E.
*Telephone 1557. —

COOK, GENEBRAL AGENT—EAsT
Ox'ruuo. Orrice, NAPANER,

The “Gore” Fire Ins. Co.

(Established 1836,

Risks taken on Cash or Mutual Plans.

PaesioExT, Hon. JAMES YOUNG,

, é

NORTH AMERICAX

Life'#:ssurance Co.
INCORPORATED BY mn&:: oF THE Doumy

TULL GOVERNMENT DEPOSIT.
BOI;(AL“ IAOKI!CZIE M.P. ex- Pﬂln.ll*

HON. ALEXA ER IOBRIB M.P.P., and JORN
L. BLAIKIE, B
Co., Vlo&?n‘d.nsa P I‘Md(hﬂ
Hon. G. W, Allan
M.P,, Montnd.

Alpbenes Dosierdine Heq, M.F. Monireal.
Pres.
Esc., b& "E‘

Andrew Ro
s‘w Bmnith Mont'l Harl

bertson, E
Bmldln. &
Kerr,
A

Johrt Morison, Esq., Govornm British A
B. A, Meredith, LL D, Vio&l’mddont Torontg

Trusts
A H. Cam Esq, Pru British Can. L.
2 Gm gl:ll l.nn!mur;;ﬂnelpb o
» . ral Bank of Canads
M n.gw'{mu a Fi .m,md
er an n Agent.
lderman

Hﬂ‘.&.

Director,
t.. Director Dominion Bk
Prut. Montl ‘
TFLA. u.n“"m

RITISH ISH_BNPIRR

Life Assurance Comp’y

OF LONDON ENGLAND,

ESTABLISHED 1547, -

GANADA BRANCH, - MONTREAL

Canadian Investments nearly $700,00",

cCABE, Esq

ACCUMULATED FUNDS,
1857 - , $ 565,000
1865 : : 1,185,000
1878 2,810,000
1881 4,210,000
1888 1,780,000
1885 5,304,000
18*8 6,386,000
General Manager, " . ¥F. STANCLIFFE.
General Agents, Toronto,
J. E, & A. W. SMITH.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND,

Paid-up Capital, One Million Pounds .Sig -

Capital Subscribed, .. $10,000,000
Invested Funds, 20,210,000
Gen. t BT. SIMMS & CO.

“Catade " { G20, DENHOLA, " | Montreal
Toronto—HENRY D, P. ARMSTRONG, 24 Scott 8t
Brit. Am. Ass. Ot Bldg.

Kingston—W. H. Godwin, British Whig Building,
Hamilton—GEORGE H. GILLESPIE, 20 James 8¢

PEHMENIX

FIRE ASSURANCE COMPANY, LONDON.

Esgablished in 1782. Canadian Branch established
in 1 Losses paid since the establishment of the
Company exceed $75,000,000. Balance held in hand
for payment of Fire Loom £3,000,000. Liability of
Shareholders unlimited. Deposit with the
Government (for the security of policy holders in
Canada), $200,000. 35 St. Francois Xavier Street,
Montreal. Gruieseis, Parerson & Co.,, Agenis
for the Dominion, - LEwis MorraTT & Co., Agents
for Toronto. R. MacD. PATERSON, MANAGER.

THBR

LONDON & LANCASHIRE

FIRE

INSURANCE COMPANY.
..mm F S

W. H. HOLLAND, Supt. of Accident Co’y.

Vics- SIDENT, A. WARNOCEK, Bsgq.
MANAGER, « « « R 8. BTRONG.
HEAD OFFICE, - - . . GALT, ONT.

Wante Agents at Winghan, Brussels and Perth.




