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We own and offer for sale 
in lets to suit buyers a block of

Nova Scotia Sieel
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am un

assurance corporation and Coal Company
1st Mortgage 5 p.e. Gold Bonds

LIMITED

OF PERTH, SCOTLAND 
CAPITAL £1,000,000

Toronto Agente : aZEUSKI A MoLKAN
D. R. WILKIE.

Si ;
i«,These bonds are dated J 

1909, and are due July 1st, 1956.
They are issued in denom" 

of $100, $500 and $1,000.
The interest is payable 21-2 ber 

cent. January 1st and 21-2 per cènt. 
on July 1st. ... a. JL '1—

Price par and accrued interest, 
yielding 5 per cent, on the 
invested.

COCKSHUTT. Vie«-ca
T. H. HALL ifee

mb" I ! 'i4 g |o£NERaL ACCfD£/yT
■

;ASSURANCE COMPANY OF CANADA
Property Damage 

- Liability
Personal Accident 
Health ' til

McCURDY & CO.

Members Montreal Stock Exchange

Montreal, Halifax. Sydney, GB* St Joint, NflcL

Steam Boiler I 
CHARLES COCKSHUTT, President

I

j
C NORIE-M1LLERV. C. FALCONER BeF.

C4N4D|an casua^ .1i■ 6

11AND bower insurance company lé. ■

li
_

8.708 74

>9,877 79

19,587 44

13.738 89

15,858 55

>1,446 U 
>3,607 M 
16.400 75 
19.047 16 
$1,893 91 
80.443 94 

338 » 
870 04

: 5.866 55 
81,68» SI

13,075 43

>0,464 M

60,098 08 
59,055 M 
69,669 40
3,000 M 
9,131 81 
2,790 35 

61,374 74 
3,009 00 
4,071 19 
4.679 24 
2,757 35 

16.121 28

90,495 M

91,029 99 
64,541 09

ihows the ,

Auditors

:kae;
rector ;

Cost of Living—BanK Inspection—Active Boüiwi'^Mlrket !

IV. 1 !

$bt #ottdnrn $tmt5
I

1

Trade Review and Insurance Chronicle
VANCOUVER. 

MONTREAL
BO. I

v J jOF CANADAWINNIPEG
LONDON

T

a

BUSINESS POUNDED 179» '

AMERICAN
bank note company

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Work acceptable on aU Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS ; 

OTTAWA, 224 Wellington Street

Branches
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CAPITAL PAID-UP - - - 5,000,000.00 Paid-up Capital...................^hooo.ooo
reserve fund .... 5,000,000.00 RSK eSki'mi™::::::::'SKS?

DIKKCTOSB: - -- Alex. Bogie. General Manager Ja*. L Andee^ih, Secretary

LONDON OFFICE: 62 Lombard Stféét, E.C
Alexander Robb and Geoeoe S Cootts, Joint ,M
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THE ROYALBANK OF CANADA
Incorporated 1869 |

Reserve eed Uadivided Profita, tS.9Jt.000

Port Rokteaoe 
Ridgeway 
Sault Ste. Maria 
South Woods». 

LakeSt. Ce then 
St. Derid e 
St. Thomas

Foothill 
Fort Willie* Marsh villa 

New Liebeerd 
Niagara FallssssW"-
Paiera ve 
Port Arthut 
Port Colbotwe

Gelt
Gow Geode
Hamilton
Harrow

Shd*laet Capital. M.

.■asSSsaESlFl
B-LrwrstimwiiWB-T

jo#
Otta

Ingeraoll
"_____i
Listowel

■m.;-
Labs Wells nd

hr*
Montreal

Assisten 1 General M t llbgti ».
WinniiPc nage la Prairie

Previn** *f SaokateNo
North Battlcdocd

________ Prince Albert
Moo* Jaw Pr*vla**_ *f AL

Lethbridge 
Red Deer

?AltlO
PElk LakeArthur

Niagara Path 
NiagmraFaUe Centre 
Oskawa 
Ottawa 
Ottawa,

Ingereoll A Putna* Ottawa. Market Br 
Kenilworth

Begins
Roethca
Wilkie

Galtvole
1 River8=S~

Hamilton

Burks Falls
T
TCSatou 

Cobalt 
Core wall 
El* «rood

St TWetaekiwioBarf
Calgary Wetland

Kam loupe 
Michel 
New Michel

Arrowhead 
Cl an brock
Ferait

Montreal W. P.Q. Montreal. SL Paul W
_________ Montreal, Montreal Annex
Montreal, Soigneurs St. Btaa|r-

-, G reset Av 
Vtctons Aee.

Johette.V
Victoria v ■

’ SAVINGS DEPARTMENT Interest allowed on deposit» at aU Branches of the
-Job.
• Joba. North E^d

fe£r£*ai*
Port*Hawhoebwy^ W«mouth

LSsiT-tes-
Vancouver.

Hiller*! V 
Mt Pleoaaet 
Park Drive

of Deposit Campbell! on Ft Grand FallsESTABLISHED NOVA SOOTIA

UNION BANK OF CANADA
HEAD OFFICE. QUEBEC 

Paid Up Capital, $3.202,670 Rest, $1.900,000

Halifax. South Bad Maitland

oJyünrù**'
ID■ Brandon

NEWFOUNDLAND
St. Johea

HalbriteBOARD OF DIRECTORS
HON. JOHN SHARPLKS. - 
WILLIAM PRICE. Eaq.. Quebec.

1
CalgaryPresident 

Vice-President.
E. T. Biloy, Eeq. E J. Bale, Be*. Geo. H.
E L. Drewry, leg. Jobe Oak. Eeq. F. B. 

o:B. BALFOUR. • • Oetmral w
R a. SHAW-

. . I F. w. ASHE. Su
J. B. BtLLETT. Chief hwp

P.W.S.CriN*. SapL of W 
F.W. Smith. Westers 1

BRITISH COLUMBIA
Bfr—ta»d

c ::Tboasoa^Esq Sal
•A V

ter.;B~ ,
« “ Granville Sl }i,

„ CUBA -< FOR TO RICO
Manxaoillo Sagas $ Ska loan 

_____ ___ Malania. Santiago de £ BAHAMA*

“-1— "S8agSfaS**g!,r-s.«iwL.«.

bank of Canada

New Alberai
^ _ New Wl
Cewtteay. Uatoa Wf-Fort Eeeington 

Grand Forks Port Moody
Prince Report

CranbrookOctet el

T,. | E R. OOPK.
Branches. Winnipeg Kelt* ns

Csiipiaa. Wlidijr
îs^ahtt^SwraSrÿnatoM.
T. McCnfhf. Sapcnrinor Hritlsh ColeebUBrnachen. V.ncoorsr 

ailbnry Oommkt* Toronto Braacb : 
aan, Eeq. Taos. Einenaa, B*.____

; THE TRADERS
■ XUSl *7.d-— Capital end Surplus - • ■ I 6,340,

teevar- - *39,000.
_ BOARD OF DIRECTORS: v<

=£"^^«2 ! t tssis&sr si. ussrsc;
w«**^ C. S. Wilcox, Eaq., Hamilton. E. r. B. Johnston, Es*. K.C., Toronto.

H. S. Strathy, Eeq., Toronto, t 
Auditor to the Board : John L. WilKs.

HEAD OFFICE I TORONTO!
Stuart Stratby, Gen. Men. N. T. Hillary, Assirent Gen. Man.
I. A. M. Alley, Secretary. P. Sbèrfi*, Inspector

■RANCHES i ONTARIO ?
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• PutnamV Ridgetewa
Ripley

Hamilton EastBridgeberg
BrowaevilieTHE

trd and Main So. 
«rd and Daafortb 
* and GerrardHOME BANK

OF CANADA
Bruce M

Rodney 
Sl Catbcria* 
SL Marys

K*erv 
r:—^-i 
LakoMd 
Leamington 
Lino s Head 
Lynden 
H—rr 
•Mount Elgin

iBeriiagtoe
CatSu 
Cliford*
Colling wood 
Chapbaa 
Drayton 
Drydeo

Durham 
Klsstrs

sSault Ste Marie
*School berg 

•Spencer rtUc 
Stretford 
Ston> Creek 

j Springfield •

SASKATCHEWAN ÿ MANITOBA

QUARTERLY DIVIDEND
__Nob» n hereby gives that a dividend * the rate ot SIX PERCENT. PER^ ANNUmPapa* the^S-P clpitW Stock ot the 
Mjm Bt*k ol Canadi h* baaidgcl.r oTtor the THREE 
MONTHS ending the 28th February. 1910. and th. **e will be 
NTMln at the Hc*J Oftcc and Branch* oa said altar Tastday, March 
••■"t The iraaafer boob wS be deeed fro* the 15th to the 

Fabraary. both day. iadadva.

Dor «Ft. William
NrwCMtle 
North Bay

1Calgary Caaaroa* a
Forget

t.
Oleicheo Hold*

By eider of the Baaed.
JAMES MASON. Gewral Manager. BANKERS•

sxjsiürütt sa ev—"•
Marine National Beak. Moatraaf-Tba Merchant. Bank s , ; •

. . ' lii

TtV 19th January, 1910.
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The Merchants' Bank Bank of HamiltonI

I-

HEAD OFFICE, HAMILTON
St,MMW

Or CANADA Reserve Funds
•4,601.187

Capital Paid-up
•6.000,000 J&STABLJftMID I* ISM

paid-up Capital
“oii- Reserve and Undivided FrottaOFFICE, MONTREALH

l BOARD OF DIRECTORS:
Or H. Montagu Allan. President 

T. Long, E»4 
C. M. Mays. Esq

Jonathan Hodgson, Esq., Vice-President 
M. A. Allan, Esq.
F. Orr Lewis. Esq.

DIMCTORS I
HON. WILLIAM GIBSON,.. President J. TURNBULL,... VicePreùdeat 

C A. Birge Geo. Rutkerford W. A. Weed 
C. C Dalton, T<

C. F. Smith, Esq. 
Alun. BarnetT Esq.
K. W. Blackwell. Esq.

J
I

and General Manager
Col., the Hoe. J. S. Heedrie. C.V.O.

»
E. F. Hebden. Oen. Manager T. E. MerretL Supt of Branches and Chief Inep'r

ONTARIO 
Kingston 
Lancaster

1 Elora 
Pinch
Port WiUtnaff'

St. Thomas 
Tara
ThameevilW
Tilbury

Acton
Airtnston

Napa i 
Oakville 
Orillia 
Ottawa 
Owen Sound 
Parkdale 
Perth 
Prescott

BRANCHES «■
.. ONTARIO

Aacaater 
Atwood 
BcaatviUe 
Berlin 
Blytfc 
Brantford 

“ Ea.t Ead Br 
Burlington, Oat 
Ckealey 
Delhi

Ripley
Selkirk
Siacoe
Southampton
Ten water
Toronto

" College ft Oi- 
lingtoa Are. 

Toronto >

Keaton, Man. 
Killaraey, Man. 
La Riviere. ""

Leamington 
Little Current 
London 
Lacan 
Lyndhurat
Markdale __
Meaford Preston
Meadow raie, sub Renfrew 
Mildmay 
Mitchell 
Mukkiik (aah)

QUEBEC

GaltBelleville
Berlin
Botbwell

Gananoquc
OwMgfltewn
Glencoe
Gore Say
Grantee
Hamilton
Hanover
H va peter
Inderqoll
Kincardine

•" Pari t St. 
Walkerton 
Watford 
West Lome 
Westport 
Wheatley 
William at own 
Windsor 
Yarker

Manitou, Man. 
Mather. Maa. 
Marqua, Saak. 
Mellon. Saak.
:^mw
Moose Jaw. Saak. 
Mord cm. Maa. 
Mortiaek, Saak. 
Naatoa. Alta. 
Parkland, Alta. 
Pilot Monad, Maa. 

MANITSBA, alberta, ^

Chatsworth

Stratford 
St. Eugene 
St. George

Delta
Bganville " Queen ft SpadtaaElgin " Yoage ft Gould 

" Bathurst R Arthurt Montreal. Head Office: St. James St. 
IHfl St. Catherine St. B ,

~ MO St. Catherine St W.
St. Lawrence Blvrd. 

IMA St. Lawrence Blvrd

Beauhernoia 
Lachine - Sic. Agathe dee 

■Oats 
St. Jerome 
St Johns 
St. Joeite

Daedal
Deaerille 
Fordwich 
Ft William 
Georgetown 
Oeerie 
Grim thy 
HagersviUe 
Hamilton 

" Barton St Br. 
" Deerieg Br.
” East Ead Br.
" North Ead Br. 
“ West Ead Br. 

Jarvis

Wiagham
Wroaeter" St. Sauveur 

Rigaud 
Shawville

ALBERTA
Dayslgnd Mannville

------ Medicine Hat
yeAv. Okotoka

AMS .BASK.ti J Sedgewick
Stcttler 
Strome (sub) 
ToAeld

Lethbridge Wolf “reek .Edeeel
MANITOBA

Napinka 
Neepewa 
Oak Lake

Veg reville 
Viking IMeig'a) 
Wain wright 
WetaaM 
Red Deer

(Tapscot F.O.) 
Botha (tub)

Edmonton 
— Mftmal
Kills is 
Lacombe

Saskatoon, Saak. 
Snowflake, Maa. 
Starbuck, Matt 
Stavely, Alta. 
Stonewall, Man. 
S-aa Lake, Maa.
I rcberae, Mae, 
Taber. Alta. 
Taxford, Sash. 
Tjrvaa. Salk. 
Winkler, Maa. 
Winnipeg, Mae.

** Princes, St Br.

Aberdeen. Seek. 
Abereethy, Seek. 
Battleford, Seek. 
Belle Plaiee, Seek. 
Brsdwsrdine. M. 
Brandon, Mae. 
Braat, Aha. 
Brownies, Beak. 
Carmaagay, Alta. 
Car berry, Mae. 
Creelman, Saak. 
Carievalo, Saak. 
Carman. Maa. 
Caros, Seat 
Cayley, Alta. 
Duadura. Seslt

. Olds

LeducContain

Oriewold Soun* 
la Prairie WinnipegCarberry

■MorriaH
SASKATCHEWAN

Russell
BRITISH COLUMBIA

Osimborough: Antler 
» Atcota

Oxbow Klibey
Unity ;

Ni
victoriaVancouver^! 

New West mini 1er Miltoe
Milvertoa
Mitchell
Moorteld
Neaatedt
New Ham berg
Niagara Falla
Niagara Falla, S.
Orangeville
Owes Sound
Palmerston
Paris
Port Elgin 
Port Bowaa 
Princeton

f I?
Nag Yoex Aoaucv « and AS Wall Street 

Baexeea iv G east Barrai*—The Royal Bank of Scotland 
onogro Bageco-A. B. PATTERSON. Manager

I «
M. • T BRITISH

COLUMBIA

THE DOMINION BANK Elm Creek. Maa.
F.stevan, Saak.
Foxwarren, Maa.
Francis, Ssik.
Franklin, Maa.
Gladstone Maa.
Grand' Coulee, Salk.
Hamiota. Maa.
Heward. Saak.

Correipoadeats in Great Britain—National Provincial Bank of F-gi—J. Ltd

Ferme.
Kamloops
Milner
Port Hammond

! >. t
j

1
Capital Paid opt .... $4,000.000
Reserve Food and Undivided Proâts, 5,300.000
Total Deposits by the Public . 45.700.000
Total Assets 68.9u0,000

R. B. Oslrb, H P, President ; Wilmot D. Matthews, 
Vice-Proeideot ; A. W. Aoma, W. R. Bbock, R. J. CHaitna, 
Jambs CAmet^Rgas. Jambs J. For. K.C., M.L.A . A M. Nawtom, 
J. C. Eaton. Clakbncb A. Bogbbt, General

V i
East Vi
North Vi

: S. Vi Br.I
i

Correipoadeats in United States -New Tork-Haaover Naboaal Beak 
and Fourth National Beak. Boston—Internationa! Trust Ce. BwRale- 
Marise National Bank. Detroit-Old Detroit National Beak. Chieage- 
Coetiacetal Nalioeal Beak and First National Bank. Philadelphia-Met 
cheats National Beak. St. Lows—Third National Bank. Kansas CitT-

l throughout Canada and the U 
" i and remitted tor promptly, 

bought and «old.
* Lathers ef Credit

M all parts of the world.

Cell
National Beak ef Commerce.
Pittsburg—Mellon National Beak. MiaaeapoBi Security NationalCei Tirelui , available

Collections effected ia all parta of -Canada promptly and cheaply
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Reserve Fend and Undivided Prefits $1,1 03,696.61

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis* 
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

Our 'office in Paris (rue Boudreau, 7, Sq 
de l'Opera) is found very convenient for the C 
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

•2.000,000.00Head Office . N. S.• • •
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THE NATIONAL BAI 
SCOTLAND, LIMITED

Aled w
4Mai MAh, Tiuati.Cti.

•iïsrSNSrS!
Incorporated by |oy>I Chart*! and Act of

Capital Subscribed .......................
Paid up

K.00O.OOO
5,000,000

------ 1,000
1,000

£8,000,000 
.. £1,000,000 
.. £4,000.000 
.. £900,000

atD. Uncalled........
Reserve Fund .

Head Office

a. a (kal
EDINBURG 

toeea B. Bast.
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BRANCH!
W:

jSi,2rc-h-t1(» MewW*
VOah

Port
r. J.

Mot Hoard 
JWMh Proirtr
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STANDARD BANK
Established 1873 OF CANADA

5. ; Ksa^t. t ».«■£•
. TOKONTO On* 
or J S. LOITKOS, AwtsSse* Bsisssl Maaae

ALL ifUNCMES.

— Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

• $758,#M.
Reel 1, aa so p.

SAVINGS BANK DEPARTMENT AT1

SCOTIABANK OF NOVAGeneral
m
M, 8e.see.eee
il *

ofSBbT - haufaxT"
THE FARMERS BANK of CANADA HEAD

1
Y. Paieaer,

R, L. ~,_________ACT af PARLIAMENT
HEAD OFFICE 1 TORONTO.

T1D hr
OUT.GENERAL MANAGER'S OFFICE,

Viscount
,Munw'

RECTORS1
Templetown, Hon. President.Rt. Hoe D WaH. C CD. ICol. J

ADm Baton, . G. Sinclair,
A. Groves.

_ „ LONDON COMMITTEEi
Rt. Hen. Viscount Templgtown,
St-Cbes. Euan Smith. K.C.B. C.S.I. and C.

Burdge Gonby, LJ.IL

North

St Rirer, MaecSee, 
**+ *•Henry Higgins. he w.

Viee-President and General Manager.
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THE QUEBEC The Shrewdest Business 
Men Appoint a 
Corporate Executor.

R<

BANK
1.1; iis ür ■ mi it.

I: MaT.1 w11* swt. » C J B. «IMW-4. 0.0.
S. B. VnTinii,

j
ft.afrew. Oat.St.
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at. Johae at

ra
This Is Ihs time to readjust your'A

r.e. will and appoint theOWLfill at.
leneed executors In the Dominion, thehi Atwater Ave, HmN OM rule WarU, Vw#

Agewte.—London, England, Bank of Scotland. New York, U.S.A., Chase 
National Bank, Haao rer National Bank. Phi adelphia, Pa . Girard National 
Bank, Boston, Nation kl Skawmet Bank, Paris, Credit Lyoaaise.

■ TORONTO GENERAL 
TRUSTS CORPORATION

-

Ill I pire Bank of Canada, TaranteUnited Em Write for Particulars.
ACCOUNTS | i

o|as of this Bonk to provide not only 
profitable depository for money, but o 

its depositors may feel that anything 
do for t

It is the ei 
a safe and 
place where 
the mi 
sidcred

THE ROYAL TRUST COMPANYwill be eon-: can
HEAD OFFICE. MONTREAL 

Capital Fmlly FaU
• Pi

$i.EO».»ee 
see.eee_ f •

t

LOOSE LEAF BOARD OF DIRECTORS
Ste H. Mowraou Allan 
R. B. A nous 
A Bau «oaaTBN 
Sia Row and Clou ETON. Boat
R. B. Qn.EN SHIELD.
C. M. Hava 
C. R. Hosaea

LordHi
RomL G.C.M.G-

r> v

l LEDGERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAtrQUALlTT * VALUE

BROS., LIMITED
STATIONERS TORONTO

Hee-SIr Georgs Dm
XÆ.M.G.

David MonnicbTORONTO BRANCH Sin W. C. Macdonald 
Hon. R. Mack ay 
A. Macnidkn 
James Roes
Sin T. O. SMAUOHNRtsv. K.C-V.O. 
Sia Wb. C. Van Howne. K.C.M.G,

Bank of Montreal 
Building

M. S. L. RICHE*.
i;)WN

ACTURING
BRO1
MANUP

-
t Trusts:

; *, Cannot be as satisfactcrily executed by a private party 
as bv a Company especially organised for the pur­
pose. Why appoint a private" party when the services 
of this Company can be secured at no greater cost to
you ? • ' • •

\

*1

The Trusts ® Guarantee Co.
Limltad

43-45 King St. West, Toronto■I !:■

Eli-»
■ Wti*'

JAMBS J. I. Ml

-r

I
B National Trust Company,nl

F» « ij Limited

18-22 King Street Caet, Torontoh ;

Rli! u
sII Capital and Reserve, - $1,650,000i

i 'J'HIS is the mark of 
' the Underwood — 

more extensively used in 
Canada than all other 
makes of typewriters 

No matter 
' what machine you have 

used, or are using, you 
will ultimately buy the 
Underwood. United 

Typewriter Co . Ltd , in all Canadian cities

itn i

Offers ils clients the advantages of Branch 
Offices in the following places :

MontrealToronto Wionipsgcombined.
Edmonton Saskatoon i!

I

iÎ
i. lands vahniCounties Grey and Bruce collections made on

and sold, notices served. A general financial btasii___________
loan companies, lawyers and wholesale merchants given as references.
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The Standard Loan Co:* Legal Depository for Trust Funds

n.j- ,!,« iaw, of the Province of Ontnrio this Corporation is a 
leral depository for Trust Funds. On deposit accounts interest at
rwoee AND ONE-HALF PS* CENT, per annum is paid or credited 
to the account and compounded

FOUR TIMES A YEAR
account Accounts may be opened and de­

ny
FIVE per

ntures offer
We offer for sale debentures bearing interest 

cent, per annum, payable half-yearly. These de 
an absolutely safe and profitable investment, as th< ptÿkbasera 
nave for security the entire assets of thé company, : |,|

Capital and Surplus Assets, $1,340.000.00 
Total Assets, $2,500.000.00 ,1

PuKaiDBur Vk* Puna - asn M*u, Dwkctoi
ALEXANDER SUTHERLAND

Oae dollar opens an 
■psitt made and withdrawn by * ail with perfect convenience. Every 
teriity is aiorded depositors. Are you a depositor with the cor­
poration? If not, we invite your account.

Write to-day for Booklet
$

W. X Dl mDirectorsCANADA PERMANENT
MORTGAGE C0RF0RATI0N

iu ■
, G C.M.G. 

KBfcNB 
ILLIAMS

TORONTO

RIGHT HON. LORD STRATHCONA aso MOUNT ROY
R. H.
A. J.

DAVID RATZ 
'J. M. ROBERTS

J. A- HAMMERER 
HUGH £. BRENNAN

Mead Office : Center Adelaide and Victoria Streets.
TORONTOTORONTO STREET

-Tn»
Loan and 
Company ofThe RELIANCE itarlo

It•* KINO STREET BAST -
Janes Gus* J. Bucklocs W. 

Vice-President Manaaer If

Capital, felly p*é • S 77»,.... 2,000,000
Pepeelts subject to cheque withdrawal. We alloqr.Iaterest at 

•eut., compounded half yearly on de|
____  and upwards.
Debentures issued in amounts of $100 and upward* for periods 
of fro* 6 to 10 years with interest at 4 
payable half-yearly. Monies can be deposited by

Hoe. Jon* Duydem 
President

I

OfSLs 21 Lf-J

annumi Ti

“L

CO.AGRICULTURAL SAVINGS 4 L > •1
ONTARIO 1LONDON

c“““- SKmïSïï "
DIRECTORS:

Tnoa*s Beama. Vice-Pree. T. ft;
M. MAsuerr

,000Peld-ee

W. d. Rbid Pres.
T. H. SeaLLUaw

Money advanced on improved ferme and productive 
properties, on favorable term». Mortgage, purchased, n 
Debentures issued in Currency or “1

C.P. BUTLE*. seer.

-

5% DEBENTURE# 5%
For a limited time we will issue debent **

6% interest payable half-yearly ; 5 |

F. M. HOLLAND ban Manager . /.

Ill

arning

iU Kims Street Weet.
HON. J. R. STRATTON. President

THE LONDON AND CANADIAN 
LOAN AND AGENCY CO., LTD.

The Ontario loan and Debenture Ca.The Annual General Meeting of the Shareholders'1 
will be held at the Company’s offices, 51 Yonge Street, 
Toronto, on Wednesday.,. 16th February, 1910. Chair 
to be taken at noon.

Ï*. OUT.

>tind. f Ml)0.000 
Mptip-d for two 
ricifeal and in- 

Motbon'e

ReaerviCapital Subscribed. #2.000.000 Paid-up. SI.280.000 
ItmLernSsirme Mortgage Loeasoo Improved Real EstaiDebentures

Bank.
By Order of the Directors. ’ 

V. B. WADSWORTH. 4% « j
Legal Investment for Trust Blinde

T^i'a^M^lfredm.s^rt;Toronto, November 30th, 1909. Manager.
Manaaer.

HTHE TORONTO MORTGAGE COMPANY
f I ! Î- "Ââ: 1

^1 pl(l__
HON. SIR WM. MORT!MER cLaRK, LL.D., W.S.. K.C. 

Vice-Proa., WELLINGTON FRANCIS. K.C
'“ütj* *t SSL 1*" e *'**“* ,nTestment hr Trust Fund». 

Loan, made on Improved Real Estate, on favourable terms.

WALTER. GILLESPIE, Manaaer

IUH.IMETotal Assets MILNES* l 1 5
3: I

LACKAWANNA MAL
R g

HIGHEST G RADE OF

!?
■

ANTHRACITE Mi11!
IThe price is just the same as other j 

Why not buy the best ?

Phones M. 5597-5598 
Main Office 79 Kin* St. East, T

11 :

l!
3-;

■1

■14
1 î

M r-*

The Hamilton Provident and 
Loan Society

euMStkerllri, $1,500,008. Capital PaM-Up. $1,100,000
TOTAL ASSETS „ - 03 024,308.66

RFRFNTIIRFQ issued for on* op more years with
wtB*»** 1 vnw interest at four per CeftL per annum, 
payable half-yearly, 
investment for Trt

Surplus Fund» 8593,463.70 
03 924,see.ee

The Debentures of this Society are a legal 
l tor Trust Fonda. Correspondence Invited.

TOE, 0MT.
C. FERRIE. Treasurer

•file*, King Street,
A. TURNER. Président
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the dominion savings 
*nd investment society

' Masonic Temple Building. London Canada

Interest at 4 per cent, payable half-yearly 
on Debentures.

1. H.*PURDOM K.C.. President NATHANIEL MILLS,

DEBENTURES4% Her
ONE TO FIVE YÊARS

THE
HURON <a ERIE
Loan and Savings Co.

INCORPORATED MM
$ 1,900,000 

1,716.000 
11600.000

Paid Up Capital ..

Assets, over
T. G. MEREDITH. K.C., President 3b

H W. GIVING,
Aaat. Mgr.

HUME CRONYN
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The Imperial Life
Assurance Co. of Canada

ASSURANCE III FORCE. S8S.S07.000
**0^0 /«*, . $5,303,231

L * Rmm. • 4,055,540
iKiai, • 1,217,740 
M Sarpiis, 627,519

Mead Office
Assourre Srcwrnr to PeucY-woiocts. TORONTO
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$OLDL8T ACCIDENT OFFICE.

I RAILWAY PASSENGERS' 
ASSURANCE COMPANY yfi

LONDON. ENGLAND

MBMHKRS TORONTO STOCK EXCHANGE

<<
IMPERIAL GUARANTEE 

® ACCIDENT INSURANCE
1 The

0-^A >

vy

CAPITAL
S5.000.000

CLAIMS PAID
$30.000 000 y

I
COMPANY OF CANADA 

46 King Street West, Toronto < fiieuiy

GUARANTEE-
.e WOMNEI'S ML* 

& f LECTIVE INSURANCE.
<7 EMPLOYERS LIABILITY.

O
vz¥Subscribed Capital, $1,111,MO. Imperial Protection.

" C ,<OUR BONDS PROTECT YOU
Against de àulting employees, 
bond write us.

If you need a
yC Heed Ofcea 1er Ceaada: 

BAY STREET, Car. RICNUOW 
TORONTO

Agent* n*N|d ia pria rip el 
*»*•» F. H. Russell, ~

&OUR A CCIDENT and SICKNESS POLICIES
yfu ! M* in it loss from disablement

LANS, Gen. Mgr. and Sec’y.
—*»■

Protect
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Qveesc—cbateau Pronireac Newutand. M. Michael*. Prop. 
TORONTO- Trader* Ban* Bid* . New* Stand. Yone* Street.

— Kin* Edward Hotel New*-stand 
—C.onfederatton Life Amocieiton Fide.. New. Steed.
-Head OSce the Monetary Time*. IK Church Street.

WIN NIPKO—Branch Office The Monetary Times. 315 Nan ton Bld* G. 
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desirable by many. The chief obstacle, whicSf 
verbally overcome, is the lack of a practical 
will really give the depositor and the shareholder pro- j 
tection. Mr. McLeod has performed his lifii-s work, 
winning a hard-earned respite. Yet his resist! qlion at j 
this juncture, despite his strongly-worded tiqhVictions, 
reminds one of a captain hating abandoned h^fcown ship 
because other pavigatdrs did not agree as to cfRirije while 
ahead he heard the roar of dangerous breakt|è; i“I am 
not satisfied with banking conditions in Cru 
says, “and I am apprehensive of the results| 
follow the period! of fresh inflation of bank*-credit on 
which Canada has just entered. ... But I hpve not 
the patience to await these changes nor the |fli■.position 

_ ... , , . , .. to tolerate quietly banking practice that haf ■ produced
^ Tl11 that the ,ntercsts of th,s count,7 so much loss and which looms a dark cloud o| ad other-
and its rapid expansion will better be served by a goodly wisc fair outlook.’’ While containing some Wmj bank-)

f ,m0<ferate.S,Zed banks than by ama,gamat'?n ing advice, one cjmnot mistake Mr. McLef|l’| tone,
mtoa few large institutions. For a number of years the which „eems to say that one day, sooner or l^e«, a big
r™-V to concentrate banking power in Canada has c6aRh wi„ come. And Wl|| not lie there Among .the! 
neen ln evidence. In 1889, we had forty-one individual

to-day we have twenty-nine. This elimination , !.. « IB 1 •
process has strengthened the larger banks, and several - One of the crucial factors in life, banking bùsirtes.s. J 
*4 the defunct institutions have been purèly local or pri- commercial and otherwise, is human nature#:; VK hen ;i . 
v*te banks. In recent years we have thé case of the man carries the policy of suspicion to extreme*; he might j

Ste. Hyacinthe, almost a family affair. The cases as well go out of business. He mistrusts t$p private
*he Sovereign and the Ontario institutions are in a secretary, and employs someone to check ■ |j$m at the ; 

Miuuit category. So long as the present system holds outer door. The outer guard is checked by; a private 
Rood in Canada, with its head offices and network of detective. He obtains confidential reports on ^verybody, | 
branches, a fairly large number of individual banks will and one upon the firm which supplies the reports. Hisj 
Ptt*Rbly assist financial safety. suspicion narrows, and he-shares frequently ig^c^se fate;

. External bank examination is perhaps a subject than the man who places even slight faith iftjifeijj fellow-: 
w'th which Mr. McLeod is most associated, and one tc nen. In banking, as in everything else, m personal 
*bKh kngthy reference was made in his retiring ad- lement must be reckoned. A correspond** fias de- 
*«ss A change tin our methods of inspection is thought bribed that as a fallacious argument, but it iAone which

E

1 been 
which j

V BANK INSPECTION AND EVENTS.:

1
Coming at the present time, prior to the revision 

of the Canadian Bank Act and following a detailed inves­
tigation for information of the Caimdian banking system 
by the United States Monetary Commission, the resig­
nation of Mr. H. C. McLeod, general manager of the 
Bank of Nova Scotia is in an electric atmosphere. That 
k has been received by the business community with 
mixed feelings is only natural. Mr. McLeod has a strong 
pcfaonality and the reputation of an able banker. He is 
head of a successful banking enterprise ; therefore, his 
^•dely published remarks regarding the Canadian bank­
ing system have received considerable attention. With

'
, he Î
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CANADA’S PORTS.setious consideration. If the per- j. must always receive
sonal, phase be obliterated, banking would bet orne a £ . alnK>sl a ^ argument of value is dis-
formfess profession. From the tout <>**"*£ I covered to combat the proposed increase in ocean freight
by the Monetary l.nes, some think that the general . iafly Canadian-Atlantic route. The
manager has too m, ch power that!MontWal^arbor Commissioners have expended time, 
that he ,s trusted to* much, that too much respons,b,l,t> ^ ifi ^ to make that port one of the

L .. .... .. 1 most .up-to-date in America. The New York grain trade
wntes this week objecting to the ^ a mnsequence has been partly diverted to Montreal, 

ing a seat on a bank s directorate. ^ a sma|, achievement. The diversion of fixed trade
Mr. McLeod says tl at the general managers and direc- i$ provCrbially difficult. Immigration from
tors strfnd in the wAr of banking reform. The quest wins Grvat Britain and Europe generally is being encouraged
at once arise : Howldid the gerteral manager obtain his , ^ ^ class of attracted to the Dominion,
position? and If hi powers are curbed who will assume ^ ^ # tariff preference has been given to

Lsually h haa come to high posit,onjn the ^ jn ^ that the hub thc Empire may
banking World bee; use of ms ability, his knowledge ol 
banking and fin am t, his experience in some of, if qot , 
all, its department i, add because he is trusted. Shear 
him of his responsi lility and it must fall upon the direc­
tors, who have ye to learn in all its parts the art of
directing, or upon the governmeru^ whowouldprcffiably rates^M States interests recognize that the Canadian 
refuse to shoulder an Ultimate role in the conduct of a , _..._, . „ k,1c;~.»cbank's affairs. Mr] McLeod was general manager df the ™u ,s a . •. .. ’ ^
„ , r .. _ 1. r " ..... . . . • ! that Canadian ports are doing much to assist the trade.
r7 7 u ieC77j!.,S 7 h The Produce Exchange of New York has become alartnedshareholders truste huh, and because he won his spurs .sion. HU personnel has counted at that sec‘Mn ln Congressman Humphrey s bill which

increases the tonnage on ocean vessels. I he Exchange 
,1 asserts that this would constitute a discrimination against 

export traffic via United States ports in favor of Canada, 
to kccirov it I and a petition against the section is now being circu-

, lated. The management board of the Exchange have 
engage chartered accountants from ^ a resolution ïntinf, out the growing importance
the institution s financial condition. I Canadian route, and also the fact that at the Do-

minion’s ports the tonnage tax is less than that now 
enacted at its rival’s ports. There are other signs abroad 
that the United States is beginning 'to reckon Canada’s 
ports and the Canadian-Atlantifc route as a serious com­
petitor. Are these advantages gained by Canada at con­
siderate cost to be nullified by the whim of a shipping 
ring ? » 'WÊ

l-
m 1
'I;
I Is entrusted to him.r
ffii A corresponden 

genera’ manager haI
«

1

1 ! ’ them?
participate in the enormous imports which Canada must 
necessarily receive. All these influences, having taken 
many years to bring about, may easily be shattered at 
the present time by abnormal increases in ocean freight

1
1ÎI

in the banking pr ifes 
much for the succs ss of that bank. One cannot reason 
ably dismiss the f ct tha 
is?, and will be always, One

1

at the general manager's office 
of vast importance. The right

man must be fount
, Several banks 
without to check 
They have a high « anffing. But there is as much hazard 
i.i the chartered a couhtant’s inspection as in the bank 
officer’s examinatii n. The general manager engages 
either. The first equjsite of ainv investigation is that 
the inspector shou i hive tlie most intimate knowledge 
of his subject. Tl at L
inspection has belt swiy for so long. It is to the advan­
tage of the head o See to see that its branch business is 
being cofiducted p opetfy. The burden is with the head 
offices, where one alio encounters most/the personal 
element. It is don itful whether any workable scheme of 
government inspec ion could be devised to cope success­
fully with erring j idgtnent and'possible dishonesty in a 
general manager, 
stitution, he will 
moclean sword of

perhaps the reason why inside

EDITORIAL NOTES.

According to the piffle being retailed in New York, 
the Porcupine gold district of Ontario has already be- 

place of four thousand inhabitant*, and there will 
lie ten thousand there during the next six weeks. It is 
explained that the third stage in the history of a mining 
ramp nowadays is a rush to New York of engineers who 
wish to sell claims or organize companies. The trouble 
is that New York frequently buys, though unbelievingly, 

I and retails in Canada unproved claims in" valueless ten 
cent shares.

i
1

come aIf hje is bent upon defrauding his in- 
lucrieed in doing so even if the Da- 
govërnment examination hang always 

above his head, f tie day will come his discovery.
- The suggestic h his been made, and we Relieve that 

it has the approv il of Mr. McI>eod, that the Canadian 
Bankers*~Assoriat on should undertake inspection work.

of that corporation is to promote gen- 
aitd efficiency of banks and bank

i t .

One of the objects 
erallv the interest 

* officer<. It would
*

A note of warning was sounded by Mr. C. Sweeney, 
seeiti to he in keeping with the nature of the Bank of Montreal at Vancouver, in his address at 

of that association toi undertake this ne tv work. As is the annual meeting of the clearing house in that city, 
known, this orgat izatjoh rohsists of members afnd as so- The Vancouver house has made some remarkable records. 
1 iates, the members being banks carrying on business in In 1899, the clearings totalled less than $38,000,000; last 
< ana da, and the ; ssotiates consisting of such officers of vear they .had increased to more than $387,000,000. The 
the Various banks} which are

c
■J

1 .

as a|-c elected . increase of its business in 1909 was 57 per cent, over 
from time to timej byjthe executiy council of the asso- • that of the previous year. In the past four years, the 
dation. Tlie object iok might be raised that this would figures have changed from $1 32,000,000 to $287,000,000, 
lie a case of bankers many being responsible for the in- j <>r 117 per cent. Mr. Sweeney, with others, has been 
spectuVn of banks individual. Admitting this, it seems I,*,king for an explanation of the circumstances of this 
m<»st unlikely that any collaboration with a- view to the anhormal growth, and thinks that the phenomenal rise 
hiding of facts could occur. One way to obviate such an ( m the price of real estate and the great activity in 
objection would’he to have government representation dealings therein in Vancouver and neighborhood seem 
on the Bankers Association, if not generally,, then simply to supply the reason. That this condition of affairs is 

*r H t < pariment. This combination would ephemeral, and tfiat when it discontinues the result will
give the publicjthe benefit of the best practical hanking be not dulness, but absolute stagnation of long continu- 

ivow « ge in .ink a, together .with government watch- a nee are facts, he adds, which must he recognized. The 
fulness Objections may lie raised to this suggestion, members of the clearing house as a whole were asked 

• . 7 , , SWml t0 r- a ">mPrAmi’*‘ which might to use the great power in their hands towards restraining
sa i- y *'m <*,/h tju government and the public, at the the speculative fever now in the veins of so many of their
iüu* d inger''1 re*^>nsl 1 l,x :m<* to som<' extent pos- customers to the ultimate benefit of the community. This

■

II fl
1! J.

lil

" i* sound sense from an authority.N
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m
'A IINCREASED COST OF LIVING.

While Larger Gold Supply is an Important Factor, Greater Agricultural Production it 
1 cited as a Solution to High Prices-Effect of Combines—Investigations

in Canada.

continuance of enterprises on a larger and aonietiuies 
not so economical scale. That results in moi* general 
employment at better wages. This in turn creates a 
greater demand for articles that -were once luxuries, com­
petition for things which did not hitherto enjoy it and a 
bias towards extravagance. Which brings one fi fmj the. 
Rand gold mine to everyday conditions favor log a gen­
eral upward trend of prices.
Influence of the Combine.

The increasing cost of living has become a pro­
minent topic. It has now been forced to the front by the 
tendency in Canada and in the United States to industrial 
and commercial amalgamation, by combine legislation, 
proposed government inquiries into the expanding price 
£ commodities and more popularly by what has been 
termed the meat boycott. There appear to be as many 

of the question as there are participants in its 
discussion. Some economists have reasoned that the
coosumer is able to control prices to a large extent ac- Undoubtedly in recent years there has Iwei 
cording to the law of supply and demand. The move- clination for individual companies to combine ft 
ment, which has spread rapidly, to forego meat eating to formulate a- working agreement with 
for a certain period, would partially pro*e or disprove elimination of severe competition. Such 
that assertion. But its spasmodic course, its erratic have chiefly affected economies among those 
expansion and its largely irresponsible captaincy operate the marketing of commodities. If four men 
against results of ^ny value. a business in four different buildings, they a

A number of Cleveland workingmen agreed for them- bine, all making their headquarters^ in the sa 
selves and for their families to eat no meat for thirty economies^ are likely. So it is with industrial 
days. The time was to be extended if prices had not tions. The consumer would appear to benefit li 
then been reduced to what was considered a reasonable such a move. His purchasing price would not bi 
level. Within a week the boycott had extended beyond because the market had of its own volition m;id- 
Ohio to such centres as Kansas City, St. Louis, «Mil- reforms. At the same time one man would tallfe t< 
waukee, Pittsburg, Baltimore, Richmond and Omaha, producer instead of four as previously. Tljfe 
The idea, being somewhat novel and the complaint would, therefore, possess larger powers of dirt 
general, came across the border, Montreal and-several the producer.
Ontario towns joining the crusade.

4; VIJIII<9 1 s,.
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These industrial combines have done » 
toward the advance in prices, although they 
secured perhaps more than an additional or 
one-half of one per cent. Part of their incre 
are probably due to their concentrated orga 
reputable authority thinks that while such cdinfil 
have often interfered with the regulating forces, of 
competition and prevented lower prices', still tlf| 
by means of larger production and improved irgl 
occasionally lowered the cost of production, at th 
time widening their own margin of profit. The 
“trust, busting* * campaign in the United Stat< $ .feems 
to have done little else than temporarily disorganize 
■business conditions and driven confidence fron ji invest - 

spheres, although perhaps it has also :&afcened
. F

thing
not

Elect of the Boycott.
The effect has been a slight decrease in meat prices 

and a corresponding increase in those of fish and eggs. 
The consumer has shifted part of the demand from one 
commodity to others. It is difficult to think that the 
boycott will solve the problem. It may complicate it and 
afford some deceiving lessons. As one writer puts it, thé 
boycott starts off with a false premise, viz. : “That to 
keep American standards of living we must begin by 
surrendering them. ’* Instead of betting on the stomach 
in a match against cold storage, one advisor says, send 
men to Congress who will legislate. If the boycott 
universal and well organized it might test several 
theories as to the cause of high prices. It is doubtful 
if the element of consumption can organize sufficiently 
to meet the element of marketing and production.

A large number of reasons have been advanced to 
account for the situation. Among them are the increased 
gold supply, expansion of credit, speculation, growth of 
population, consumption overtaking production, shorter 
hours of labor, advanced wages, increased cost of pro­
duction, tariffs, trusts, legislative restrictions, taxation 
and extravagance. These are a few, but they alone are 
enough to tax the mind of any close student of eco­
nomics. The theory of increasing gold supply is na­
turally one which the average consumer- has studied hilt 
Uttle. U

1 or
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inery
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Sailed

were
ment
corporation conscience. «
From Producer to Consumer.

; The Act recently introduced in the Canadian House 
of Commons, which provides for the investigation of com­
bines, monopolies, trusts and mergers,” which *nay en­
hance prices or restrict competitkm to the <*tlament of 
consumers, would be useful legislation on tjjle Statutes. 
Mr. Mackenzie King» in whose charge is that bf§, states 
as one of the reasons for the increased cost dl-lpng, the 
development of trusts and mergers, although admitting 
that that is not the only reason. || f>

It would be a pity were the idea to get abroad that 
an investigation of thé cost of living is only a ejub with 
which to belabor corporations, commercial? <jj*mbines; ? 
and indeed all except the producer and the! cHhspmer. 
It is known what the producer obtains for h|| wares. 
It is known that the consumer pays for his-n^essitk-s. 
Anv investigation, therefore, should embrace tl^ various 
factors which operate between the man wbp §>wp and

The Minister of A^i<j|lttjire at

1

"U
Gold Supply as the Primary Cause

Economists of every country and every degree have 
lately agreed that the expansion in the production of 
gold is the first cause of the general rise in the price of 
Ate everyday article. Other reasons they assume as 
operating in certain places to make the rise higher in 
son* things and lower in others. The most popular com­
plaint "is against the trusts. The consumer usually sees 
only the direct cause of increased prices. He has not 
followed the figures of gold production, and. the trust 
18 *0 biggest and nearest thing in sight. While trade 
organization must undoubtedly have tended to higher 
■fjwcs, the gold theory is none the less important. When 
RoW is easy of obtention by the banks and there is more 
<■ « aeeking investment, encouragement is given to the

the man who eats.
Ottawa has instructed the officials in his Department to 
inquire into this interesting subject. For soir* fme past, 
the Department of Labor has been engaged in $olk< ting 
data regarding the enhanced prices of jjïofÉinpdities 
generally. These together with the lnforma|k>fl‘ gleaned 
by the other Department should afford particulars upon 
which some theories and practical action fervour own 
country can properly be based. It is so me what; unfair to 

the situation in Canada to that existing in other
^ -a, 1 ,compare
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llXIm Within the month ending January 1st this year, k 
appears that six groups of commodities advanced in 
price, these bethg breadstuffs, provisions, fruits, metMs, 
naval stores, and miscellaneous products. The gains in 
the provision group were largely due to butter, eggs, 
pork, and mutton. With metals, the increases were 
caused by copper, tin, and lead, other metals having 
remained stationary. There are four groups which show 
recessions. These are hides and leather, textiles, coke 
and coal, and oils. No change is indicated in live stock, 
building material, or chemicals and drugs. In summary 
it may be said that 64 articles were higher on January 1st 
this year than on a like date in 1909; 29 were lower and 
13 remain unchanged.

'countries unless S full allowance is made for important 
surrounding con< it ions.
.Must Produce More.

With Mr. J >mes ;J. Hill many will agree that one 
x solution of the pt r>blem is more production. He considers 

the question onsi of international importance. Because 
we are not prodiping foodstuffs enough we must enlarge 
the farming area, apply scientific principles to farming 
and adapt oursel (es as best we can to conditions, while 
undergoing the7 6low; jprocess of making the soil yield 
more abundantly, Tlfis appears to be a com mon sense 
explication. YVh (never the fruit mkrket is glutted, fruit 
is cheap. When the [grower has been inactive or the 
elements have fa led to smile, the market is thinned and 
prices expand. "he (demand and prices naturally are 

' regulated largely by | the supply. The former has ex- 
, ceeded the latter If more is produced, the cost of food­

stuffs would pr< bably decrease. The question of pro­
duction applies to all! new countries where further pro­
duction is possible. The problem arising from the land 
being forsaken for (the city there enters. Operating 
against the increase 
able necessity 01 
resultant production.
So

m
■
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DEATH OF SIR CEO. A. DRUMMOND

HI The death of Sir George A. Drummond, K.C.M.G., took 
place in Montreal, at half past three last Wednesday morning.

It is a broad statement but one which harmonises with 
the truth, to say that §ir George was the first gentleman of 
the city, of Montreal. By this is meant that whether con­
sidered as a business mao, n financier, a cultivated and edu­
cated man, a public speaker, an admirer of art, of paintings, 
diplomatist, a man of honor. Sir George was pre-eminent 
in that city. p

Sir George was a native of Scotland, having been bora 
in Edinburgh, 81 years ago. After graduating at the Uni­
versity ini Edinburgh, he came to Canada. As a youth of 31 
hé entered the employment of Redpath & Company, the 
pioneer sugar refiners of Canada.

Some years later the deceased formed the Canada Sugar 
Refining Company, Limited, and took over the property of 
the Redpath Company. This was subsequent to 1879, in 
which year Sir John A. Macdonald was returned to power.

It would seem that Sir George was connected with the 
Bank of Montreal almost from the date of his arrival in 
Canada. He became a director of the institution in 1883 and 
five years later was its vice-president. Five years ago Lord 
Strathcona retired from the presidency and there was pro­
bably little or no discussion as to who should be his suc­
cessor.11 It fell naturally and bv tight to Sir George Drum­
mond. He also served for some’ time as chairman of the 
banking and commerce committee of the Senate."

He was well known both on the Board of Trade and the 
Stock Exchange, and served as vice-president of the former 
institution in 1884 and 1885 and as president c from 1886 to 
1888. He was also connected with mining development, par­
ticularly in Nova Scotia, where the Drummond mine, of the 
Intercolonial Coal Mining Comjfanv, is named after him.

His Majesty King Edward*-Vît., on June 4tfl, 1904. » 
recognition of Sir George’s services to Canada in his public 
endeavors, created him Knight Commander of the Order of 

«St. Michael and St. George. ,
For some years. Sir George was in failing health, a 

weak heart being his malady, and it was to this that his 
death on Wednesday morning was due.

gold seems to be the unquestion- 
r activity in tilling the soil andfi
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Illuminât g

Iri connectio 1 with this question, the following tables 
compiled for Bn dstrëet’s for January 1st, 1910, are of 
interest: The in lex gumber for that date was $9.2310, 
which establishe a liew high record. This number sur­
passes the previous Ijigh record of 9.1293, registered on 
Marsh 1st, 1907, by i.i per cent. It reflects a gain over 
January 1st, 19c y, of 11.7 per cent., "which means that 
the prices of ni tety-pi 
figured on a pe • pqu
cents within a year’s jime.” In the London "Economist" 
it is shown tha t

itistics.

ix articles, sold at wholesale and 
nd basis, rose approximately 97

!
" ■■

high prices arc not confined to 
America, the in lex 4umber for Great Britain indicating 
an advance of ç ; per fcent. within a similar period.

As compared wfth the low point touched in this 
country on June 
t st of this year : 
over January is , 1 
a comparison is fma 
was a time of

1

ist^pgoS, the index number for January 
an increase of 19.5 per cent., while 

the gain is 11.2 per cent. When 
with January 1st, 1907, which also 

scei*6nS prices, the gain is found to be 
further back, the gain over January 1st, 
per tent. Over the same date in
2 éy

3f.
only 3.5. Going 
1906, was 10.8 
the gain was t< 
'?°4. »5-5 Per *ent 
I.ow'cst Point lour

! •905
cent.,- and over the same date in

.

en Years Ago..
The" lowesiV po|nt for commodity prices, of which 

records exist, i|as AjBchcd on July 1st, 1896. The index 
number then w is 5} 1719. A comparison with that index 
number shows hat jt* January 1st of this year there had 
been an adva ire jbf more than 61 pér cent. "Brad- 
street’s," how<|ver, calls attention to the fact that, in 

* the interval, (tanckirds of living and a variety of other 
conditions ha» chknged.” and that that tiine was a 
period of "ecotomii itertia when the price situation 
not only profi less,; hut iWous as well." ’

f
■ANKINC NEWS AND NOTES

A branch of the Rank of Commerce has been opened at 
Cleverville. Alta.

The Bank of Nova Scotia has opened a branch on Bloor 
Street West. Toronto.

The Imperial Bank has opened a branch at Saskatoon, 
in charge of Mr. P. Bidwell.

A branch of the Bank cf British North America was re­
cently opened in St. Martins. N.B.

The Western Canada Bond and Mortgage Corporation 
will apply to the Manitoba Legislature for an act of incor­
poration.

V was
In a table

showing the > ariotk commodities, the prices of which 
are included irf the; index number for January 1st, this 
year, the following j is presented :— Mr E. H. Anderson has been appointed manager of the 

Impérial Rank’s branch at the comer of Adelaide and Victoria 
Streets. Toronto.

Mr. Harrv R. Culvert has been promoted from the Tra­
ders Rank. Aylmer, to the managership of the Bowmanvifle, 
Ont., branch cf same bank.

The capital stock of the Auer Incandescent Light Man­
ufacturing Company. Limited, has been increased from 
f loo,000 to $150.000 such increase consisting of 2.500 shares 
cf $20 each. .

The Merchants Bank recently onened a branch at Antler, 
S*-k under the management of Mr. F. W. Newton, lately
of Portage la Prairie. Man

We are informed that Mr Charles Maœe of Ottawa will 
retire from the directorate of the Northern Crown Bank at 
the annual meeting of the shareholders which will be held 
at Winnipeg on Wednesday This step is rendered necessary 
on account of Mr. Magee’s numerous business interests oc­
cupying considerable time.
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The Great-West Lffe
Assurance Company5

• ■ ’ •

Over $6,000,000. Increase of Business in 1909—Large Increase in Surplus 
Policyholders—Largest Paid-For .Canadian Business Ever 

Secured in a Year by Any Company.

■
!

:r
j

Basis of Vablation
‘ m 41 • !

j
Amount Reserveslasiness Statement far the Year 1909.i Insurances is- 

prior
to 1900 /... $ 6,222,281 $1,843,348 Actuariel 4 

Insurances is­
sued at 3 % 
rates ......

AU other in­
surance (in­
cluding 
Bonus

ï ■xsued
I.G., took 
morning, 

lises with 
tlemaa of 
;ther cow­
and ede- 

paintings,

i ent.
!

, j I
900,021 American 3 p|

1 I
$5,094,400 96 

194,609 43 
278,622 81
707,918 41 

114 70 
272,332 45 

671 50 
OS4 94

Mortgages on Real Estate .....................................
Home Office Building ............. .......................
Stocks, Bonds and Debentures (market value) 
|»ant on Company’s Policies
Reversions ................
Outstanding and Deferred Premiums .'
Interest Due and Accrued ......................
r.«h on hand and in Banks ............. .. . • •

dent.. ,13,954,245
%

H I
Ad- 11

ditions) ... 25,814,160 2,536,047 Hro. ,3>f percent.
169,
158,

been bore 
the Uni-

DUth Of 31
pany, the

ida Sugar 
roperty of 
1 1879, in 
1 power.
I with the 
arrival ia 

1 1882 and 
ago Lord 
was pro- 

e his sne- 
ge Dnun- 
an of the

mTotal Insur­
ances ...... $45,990,68695,279,416

Reserves on Life Annuities 
and Premium reductions 78,3*4

r ï !

$6,865,725 20 v
Liabilities.

vJa-
Policies and Annuities in force

0,
?•5,357,730

15.898

Total Reserves ........
Deduct reserves on re­

assurances .............
•5,341,832 00

1,398 00 
24,963 70 
32,058 00

Reserve on
Surrender Value Claimable on Policies cancelled 

whose reserves are not included in above..
Death Claims outstanding ........... ......................
Instalment Claims not due ........... ............ ............
Dividend to Shareholders, payable 3rd January,

11
:NET REgERVES .............•5,341,832

It will be seen from the above statement that i 
amounting to nearly •14,000,000, for which the talu^oi 
of interest was formerly 3% per cent, have this 
valued pn a 3 per cent, basis. Only 13% pake 
business is now valued at 4 per cent., and this.bu 
be gradually changed to the 3% per cent, basis 
with the Insurance Act. At present it would 
transfer of less than <100,000 from surplus to 
the change. .

During the year the investigation of the pol 
surplus has been completed. The method follow*

.known as the “ Cbntribution ” plan, and consists < 
ing to each individual policy its net earnings.. E 
ticipating policy on the books has thus been assigdi 
share of surplus. The profits payable on policies © 
their dividend periods in 1910 are thus representativ^iof 
would be paid on all policies if all were en rifled Ur < istn- 
bution in 1910. ' k f-lt, .

It is gratifying to note that in all cases |he jifr>n s for 
1910 Compare most favorably with those oi .other C<Kh panics.

Respectfully submitted, X ,
C. C. FERGUSON, A.I.A., F A S,* Af 

Winnipeg, January 28th, 191a If;
AUDITOR’S CERTIFICATE.

Winnipeg, 25th Jahuary, 1910.
I beg to report that l have from time to time in 

of the year, audited the books of the Great-Wist L 
ance Company, and I certify that the foregoing acc 
Balance Sheet exhibit a true and correct view of 
pany’s affairs as shown by the books of the l dpi 
December 1909. I have verified the Cash and 
(with the exception-of those lodged with the Do 
eminent and State Treasurer of North Dakota, a 
$60*000 ’and $52.921.80 respectively, sufficient 
which has been shown me), by the examination 
tificates, Deeds and Securities. j.: j(Signed) JOHN SCOTT, C.X-, All

COMPARATIVE STATEMENT; I
Iqo8 • iQQjp

$39,865,786 00 j $4j.990^86.00 1
1,278,584 10 .1 #1,162 72

317,836 16 > |n2^70 00 \
5,596,212 86 , 725
1,025,331 46 iSb1 389,76

............. Over# p|r cent.

r inces

£$ -24,330 21 
■ 20,217 03 

90 00 
10,000 00

1910
Premiums and interest paid in advance ......
Dividend to Policyholders due and unpaid...........
Investment Reserve Fund ............. **•••••..........
Sundry Accounts (Auditor’s Fees and Direc­

tors’ Fees) ......... ............................................ ........
Surplus to Policyholders ........................ ..................

cl the 
es will 
ipfiance 
lit! the 
to effect

Ï
5,200 00 

1,405,636 26
le and the 
he former 
m 1886 to 
ment, par- 
ne, of the 
ter him.
, 1904. in 
his public 
; Order of

xolders’ 
is that 
aisign-

$6,865,725 20
!

ry par- , 
il g due ; 
Pitting 

whqt

c NT.

Premium Income ........................
Consideration for Annuities .........

$1,606,679 72 
4,683 00health, a 

s that his I
total $1,611,362 72 

16,828 36Less Re-Assurances
$1,594,534^6

392,970*98 
109,246 50

prr-
Interest Income 
Calls, on Capital - %

opened at 

!i on Bloor 

Saskatoon.

f. f.
•2,096.75» 84

ie Course 
le i issur- 
ii fs and
n Com-

To Polkyholders for Claims, Annuities, Sur­
render Values and Profits ........................

Expenses. Commissions, 
and Licenses

Dividendseto Shareholders .......................... .........
written Off Office Furniture ...................................
Transferred to Investment Reserve Fund ..... 

gents balances and Office Furniture deducted 
_ from Assets

• 365,677 58 
440,564 00 

14,163 04
37,500

1,148 67 
5,000 00

ca was re-

iorporatioa
t of incor-

iger of the 
id Victoria

n the Tra- 
wmanviBe,

.iirht Man- 
a«ed from 
500 shares

at Antfev 
ton. lately

)ttawa will 
n Bank at 
ill be held 
I necessary
it crests <*’

41 31st 
Investments 
niitior Gov- 
U<$int ng'to 

1 rfdei] t for 
o L’th : Cer-

etc.

x

21,931 34 
1,210,767 21

itdr. 1Balance
s-.

Ï•2,096,751 84

Insurance in Force .. 
Premium Income ....
Interest Income .....
Total Funds ........
Surplus to Policyholders 
Interest Rate (net) ....

ACTUARY’S REPORT.
Prr’i<ient %nd Directors of the Great-West Life Assur­

ance Company. >
Gentkmem—I have the honor to reoort the results of the 

31st, 1909, as follows :—

i
00

* valuation for December _________________

the great-west life assurance compan
head orne*

Omoea: —Toronto, Montreal, $L John, Halifax, Charlottetown, P. E. I., Calgary, Vancouver, fan
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FINANCE and ECONOMICS
!

Reference was made in these columns last week to the 
Northern Mortgage Company, which will have its headquar­
ters in Winnipeg. The names of many prominent Western 
Canadian will figure in the directorate and the company’s 

Five Million Dollar Loan Company «gor Brandon. capital will be S-0000,000. It is understood that alreadya 
I L- ■ 1 sum of $1,000,000 has been subscribed and that it n hoped

In Canadian promotion circles banks, trust, loan and j to obtain a considerable sum in the Old Country.

mortgage companies art much in evidence. That the Bank , ----------• • •------------
_oO’ancouver, » hi< h was granted a charter several years ago, 

no'w means business deems evident from jthe fact that a 1
meeting of the subscribers of the capital stock has been | . . .................... .... .
called for Marfh 1st ini Vancouver. At this meeting will be The thirty-first annual report of the British Mortgage 
determined the day on Which the annual general meeting of Loan Company states that the management was enabled still 
the bank wilL be held j directors will be elected and their to keep up the "old-fashioned plafi” of adding another $10,- 
qualification fixed. Other routine matter will be transacted 000 to the reserve fund. While this may be old-fashioned
and probably the date of opening the bank’s doors will be it is sound and conservative finance. The reserve fund of a
named. I company is an important factor and its strengthening adds

Little has been heal’d lately regarding the Bank of Win- to the security of investors and shareholders. The British
nipeg. Its qharter wgs obtained some time ago and has Mortgage Lean Company added $82,735 to deposits, a
changed hands frequently As in the case of the Bank of -rain of 16 per cent.. and $38,634 to the debentures, an in- 
Vancouver, the Bank <jf Winnipeg not long since obtained crease of 21 per cent. The rates of interest earned on the 
a time extension of ité charter. It is understood the pro­
moters of thej latter institution may dispose of a block of 
stock m England.
Bank of

NEW BANKS AND LOAN COMPANIES. 

Bank of Vancouver Will Hold Meeting Next Month

BRITISH MORTGAGE LOAN COMPANY

1
Y» *

Application has been made to Parliament for an act to 
incorporate the Bank of Saskatchewan. It desires to tran­
sact a general banking business in Canada and elsewhere.

The Mercantile Trust Company, Limited, has just re­
ceived its charter and will have its head office in Vancouver. 
Of its $ioo,oop capital subscribed $60.000 is said to be -paid- 
up. The Company is allowed special power under its char­
ter, and can pet as administrator and executor of estates, 
transfer agenis for stock companies and in such other ca­
pacities common to trust companies, and will besides en­
gage in a general real estate, loan and stock broking busi­
ness. Mr. Cgrl Manford will be the managing director. He 

been secretary and general manager of the F. H. Lant* 
Company, of Vancouver- Mr. F. |. Merrick will have charge 

„ of the real esjtate department. Mr. George J. Dyke will be 
associated with the company as city sales agent.

The Braddon Trust Company is being organized with 
Mr. A. C. Fraser as its president. Application will be made 
by this company for an act, increasing the maximum num­
ber of its directors from nine to fifteen and for certain other 
amendments

I

Bonds for Investment
The Royal Securities Corpor­

ation. Limited, otters to investors
and Cor-

V

unicipal 
which 1

Gov t, M
pormtion bonds 
most desirable mv 
ities. These offerings are chosen 
with two factors in mind : security 
of principal and 

Complete inf 
any security offered is always avai-

B - has

t of return.
/

tion

shle.
Particulars will gladly be fur-the act of incorporation. The reason given 

for this increase in directors is that the company desires to 
have a wide directorial representation tKrougout the west. 
The authorized 
subscribed.
Calgary Tnmi 1

Application will be made to the legislative assembly of 
Alberta for ato act to incorporate the Calgary Trust Com­
pany, for thef purpose of carrying on the usual business of 
a trust comp; my, including dealings in shares, stocks, de­
bentures, bords and securities, generally, to accept money 
on deposit, ai d pay interest thereon, and to lend money and . 
to act as exi cutrir, administrator, assignee, receiver or li­
quidator. I

The Albegla Permanent Loan Co. is being organized at 
Wainwrighf, Alberta, where will be the head office. An ap­
plication for fa charter has been made. The company will 
lend- money in the security of and will purchase or invest 

, in mortgaged or hypothecs upon freehold or leaseshold real 
estate or othejk immovables and debentures bonds and stocks. 
The capital stock is $500,000 and the proposed directorate 
is as followsLR. Aykroyd, J. H. Dawson. P. Dewar. N. S. i , 
Kennéy, and |l. V. Ficldhousc, all of the town of Wainwright. 
Pioneers Loan Cemnany of Brandon

fine of tie most important new concerns just now seems 
to be the PicmeerS' Loan Co’y, which has made application 
tor a charteri is capitalized at $5.000.000 and will have its 
head office it Brahdon. The company propose shortly to 
commend- ai active stock, selling campaign. soon as

. ,$u»,ooo of tie capital stock is subscribed and not less than 
$50,000 has Seen paid into the treasury, a general meeting 
of the sharemdders will be called to "elect not less than nine 
nor morr thati fiftfin director*.

wished by mail or through a repre-
y be requested, even 
t is contemplated.

offered
have been selected with a view to 

security combined with 
the most attractive return, and are 
the 1 efore deserving of your careful 
consideration.

Our January list of offerings 
mailed on request.

tative, as 
ifnomvcapital is $ 1,000,000 and of this. $400,000 is

.
u

The bonds which areand Alberta Loan Companies 1' 1
um

■v

Orders -y be wired at our ex-

Bonds will be delivered without 
extra charge at any bank which the 
purchaser may select.

;1 Royal Securities 
Corporation mw
164 St. James St., Montreal 
81 St. Peter St., Quebec 
164 Hollis St.. Halifax 
Royal Bank Bldg», Toronto

• \

The! provisional directorate ' 
.! K fa4rrn«.,A C Fraser. W. C Weatberston, R D 
i3V' I Voldwell, F. L. Christie. J E Smith. H. L.

Adolph, all df Brandon.
The ( raitbrook. Land and Loan Company, Limited has 

berq imorpofated under the British Columbia Companies’ 
Act as a limited company with a capital of $50.000 divided 
into 5.ono shares of $to each
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4% TO 6%
High Grade Canadian Government, 
Municipal and Corporation Bonde 
can now be had at the above ratea.-

• » 11
% Î.
I ti§ I
I I
i 1

fflI
I 1WRITE FOR OUR NEW LIST

F

Wood, Gundy & Company/ • i.
.TORONTO k .

.■f

., ■.__»-■- v-ttrr than in the pre- dealing with the field crops of Canada and tÈ»r ||eU i in
money invested were f° , ^1. commissions on loans different Provinces, show that where the total Wlarlto vpjy?
nonsyear, but *° °btain l^e T^lls ^ <2 7$(j in ,909. of the field crops for 1909 was $393.437,000. the#iar«uof this
were more than doubled this commission great sum produced by Ontario was equal to tbo
as compared with $i,335 m >90»- respite ms Manitoba was 18.81 per cent., of Sa
banduap the management was enabkdtoncrease its £ “ and of Alberta $=7 P« cent
serve fund, which now stands at $220,000 or ne > 5 r" Comnarmir the conditions as to size and coi&tnc cial
cent, of df sub-scnbed cap,tal. Largely m the ear.y years of his nhs.den.e and
greater volume of deposits and debenture moneys, tne enm= . a the contrast is great, indeed.? But norc
absence of losses and economy in the expense accoun . ll u stJi the Winnipeg of to-day as cojtopiT«d Iwith

The company is paying 3* P« cent, «nda'ly balance s marvellous stui^ tne^ onf who h„ m s«*n that
"of its deposits. The question was asked at meeting wheth . ?,p western citv for twenty, or even for tens, years
the additional money which dent to the depositors m ha ,■ -t „rowth ' Mr Blaikie chooses ad illSinntivc
-ay might not be saved to the shareholders by reverting to can^eahze g West when he tell* o the
:he 3 per cent. rate. No definite opinion was expre.sed on | ... , _rain u(j humanity in the Windfipeflrai way
this subject. The company’s president iand manag r Jards^The traffic in and out of those yards dufing £ single
others interestingly reviewed the business offthey« , 'wenty.four hours necessitated the handling of l,|6j cars 
which proved most satisfactory while the outlook for the 1 coaches Thcrc WCrc sixty-eight freight tra&s Mfd forty .
future is good. _ passenger trains iu ill. The paragraph about ^uitSroWmg

in Ontario, what has been accomplished and What is still 
to be done, should commend itself to hundreds of: young 
Scotchmen and Englishmen who possess the lnWllvgdficU and 
industry that are required for success.

<:si per
atfche-

i

CANADA LANDED AND NATIONAL INVESTMENT 
COMPANY.

f f
Consistent earning power, steady progress, and assets 

maintained at a high standard have characterized the Canada 
Landed and National Investment Company for years. The
report submitted this week of the company's business for ...... U.
'«log sbowsRhat these characteristics are retained. Not only The twenty-eighth annual meeting of the jlorourto A,en 
have the net profits increased year by year from 9.14 per eral Trusts Corporation, held on Wednesday,jjwaSjs nqtablc 
crut, in 1904 to 13.35 per cent, last vear, but the assets have from several viewpoints. The re {tort showed .a^saQMaytory 
grown in the same period from $4,339.0°° to $5.390,000 and- increase in net profits from $131,181 m 1908 to $104,353 
the reserve fund from $400,000 to $670,000, which, with the L year, and other pleasing features. Extracts from •» letter 
matingent account and profit balance is equal to almost 69 received from Dr. Hoskin, who is retiring from t^e d 1 ttc- ,
per cent, of the paid capital In the single year 1909 the in- torate. were read, in which he recalled that • daging? ® 
vestments have increased, by $462,000. twenty-seven years’ existence of this corporation, While 11

After paying dividend at the rate of 8 per cent, the com- has been executor, trustee; etc, for ,'V1usa”__ _ 
pany has. out of the year’s' profits, placed $55,000 to reserve yet litigation against the corporation has , ,
and earned $(>,477 forward. Of course, this is the result of nil. Mr. • J. W. Langmuir, the -managing h |, ci‘ 
a larger business, for $364,000 more was borrowed upon attention to what may have thought might orgt da] ; tjoromr 
debentures, $290,700 of them British and $73,309 domestic, an evil in Canadian finance. He expressed h|| strftng? o°n*

Of the company’s assets, $4.737,677 consists of loans on v.ction that statutory provisions should b#-> 
mortgage of lands; $81,077 is in cash on hand or in bank . criminating between banking and specula.# '[g»* |c™ 
•522,675 in call loans, Ontario Government scrips and school panics and those which confine themselves étri W 
or municipal debentures, $406,596; the company’s head administration of estates and trusts. ^ i|
«®ce building in Toronto, $35,000. So that a considerable Added to the net profits y&5 àiltntîuttm
Proportion is in readily available shape. The condition of brought forwfrd from 190R, thus paving

affairs shown bv the present balance sheet is so generally $184.770. Dividends a pe • inèfcaséd bv
satisfactory, and the management has long been so careful. $80.000 of that sum, while the reserve wa* 'îffasf° b>.
•Gat one is quite prepared fo hear, as Mr Blaikie. in one of $50,000, bringing that »“<>””« „rlofit a^ ‘
h-s paragraph, states, that “no loan company, borrowing in $54.770 was then earned forward to the cred^ of *ofit and 
Edinburgh or elsewhere, on debentures, is regarded with loss In referring to *b*«fjoS 
J/eater favor and confidence than the Canada Landed and attention to the fakt that ,he T^*°nl,rXld JCrv char- 
NationaL” poration is transacting a business of a purely-Jiduçpry cnar

The comparative figures relating to the company's busi acier, and is thus simply "bat ** L. : 1 h a„
res, submitted hv the president are of interest. So. too, are The etter read from Dr. to an
bose Which deal With the growth of the country. The latter, printed elsetvhere m this issue, *avJ a p'ras4K ■ b* 

taken from the Census and Statistics Office at Ottawa, and excellent and conservatively toned report»

- . 1
ON.TORONTO GENERAL TRU$T$ CORPORA'

!
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3
will be entirely taken up. The credit of the company is im­
proving in the market, but is not in as high favor as ft 
might be, otherwise an issue of a 4 per cent, at 92% would he 

Receive Good Support Dominion Issue an unqualified success.
MflIions Fully Subscribed - Brisk The Ocean Falls Company, Limited, who offered three

Market for Silver. hundred thousand pounds 6 per cent, first mortgage b»~t«
at 97, has been well-subscribed. This will mean the second 
British Columbia industry within a few weeks to receive sub­
stantial support from this country..

The Canada Cement Company, Limited, offered a million 
dollars of 6 per cent, first mortgage bonds, which was largely 
over-subscribed. The issue closed several days in advance.

There has been much comment in the papers lately re­
garding the Hudson’s Bay Company, and the reasons for 
recent advance in its shares. It is reported that many im­
portant changes are under contemplation, and that new blood 
is shortly to be infused into the directorate.

A gentleman of wide experience recently visited Canada 
to investigate and report upon the trading business and con­
ditions of the country, and it is assumed that the advance is 
rate has been caused by the desire of certain parties to gain 
control.

BONDS and MUNICIPAL CREDIT'6

.
CANADIAN BONDS IN GOOD DEMAND.

Several Issue: 
of Fi

1

Monetary Times Office, ___
London, England, January 26th.

Day by daj reports reach us of the transactions and deal­
ings of the yea just closed, the imports being, given as £624,- 
740,000, an inc ease of £31,787,000, or 5.3 per cent, over the 
previous year, and the exports £387,379,000, an increase of 
£1,275.000, or t per cent., this increase being due to heavy 
December trad ng. What must necessarily be the result of 
the foregoing 1 gures, should they continue in the same ratio 
for a few yeai s ? National trade like domestic, is only a 
matter of exchi inge, and the discrepancy between import and 
export must be inade up with hard cash, and further, it would 
prove disastrous to;British shipping interests.

The distri lution of capital during the past year was
£182,356,800 against £192,203,700 the previous year, showing The Canadian Colony in London met with a severe loss 
a decline of £10,000,000. India and the self-governing through the death of Mr. Archer Baker, the well-known and
colonies show t te following figures :— popular European manager of the Canadian Pacific. Mr.

I I90g 1()0g Baker wks ill but a few days, and his death which was quite.
Canada .’......... . 1 ............ £26,814,200 £27 827 400 unlo°ked for, has spread deep sorrow among his friends.
South Africa .4 ..................... 11,291,500 ~ 6*209’700 An lmP°rlant function took place last week at Carlton
Australasia .L... 1............. 11,380,300 4 028 200 Hotcl> when Sir Thomas Shaughnessy was tendered a
India and Ceylon 44.1......................... 13’146*200 ,uncbeon by Mr. F. Williams Taylor, London manager of the
Other British possessions ........ <>.036*100 • 7 a38 800 Bank of Montreal, there being present among the guests,

’ ’ Lord Mount Stephen and Lord Strathcona, the Duke of
The abovelshoéà an increase all along the line with the Ar*yl.e and _Iord Roberts. Sir Thomas made an interesting

exception.of Canada, but judging froin the flotations

'

_________________ now speech, briefly describing the origin, growth and development
fore the public! and issued since the first of the year Canada of ,h« Canadian Pacific, facts which must have been of inter­

s’t borrower during 1010. est to the influential and wealthy Englishmen who werewill be a hea 7 borrower during 1910.
Regardingjthe pome transactions, it has been a number Pre*ent at the occasion, 

of years since Sthey werè so small ; the borrowings for 1909 Railroad Construction Affects Sllvsr. 
being £18,681,ioo a* against £50,051,700 in 1908. The figures «... . ... .... ... -
are evidence df industrial depression particularly when we XVlth re*ard to ,he silver question, it is interesting to 
bear in mind t|iat fess than thirteen and a half millions was no,c that ra»^oad construction in China i* at present in its 
raised for industrial purposes. infancy, and while the West may be called upon to do a cer-
Russia and Areantine Uha ' ta‘n amount of this work* China will, as far as possible, keep

ç **** ,n*r****' it in her own hands. Again, although much Western money
In Continental transactions Russia and the Argentine are will be required and be forthcoming, $2 will be spent locally 

the only countries showing an increase. The former being for every 81 of imported capital, and this will mean an ever- 
* some five and | half millions greater, than the previous year, increasing demand for silver. To quote an authority, “We 

and the latterjnearly seven million* Reviewing the year’s must not forget that in China we are dealing with huge 
transactions, if is gratifying to note the manner in which figures. One shilling per head of the population of 450,000,- 
vanadian securities have maintained their prices in spite of 000 means an amount of silver almost equivalent to the 
the many fluctations and scarcity of money. Tt should be world’s annual supply. Nor must we forget India, for even 
borne in mind pthat this is Canada's testing time, and great- in face of the gold standard and the recent desire of natives 
est possible cafe should be taken that every promise made to for gold, silver is still pouring from the country, and during 

e ril>sh mWestof be carried out, and that as far as pos- . the last 15 years £62,000,000 sterling have been imported 
sible, undesirable propositions be kept off the market. The over and above the £42,000,000 required for coinage.

,°r ,h'sJ_las' !*™ark's that within a few weeks certain Again, the loss by wear of silver coin is said to be 10 per 
propositions hpve been broqght to London, which should they cent, in 43 years, and quoting from the same authority we 

m obtrn,nfr ,he de',rcd capital, discredit must fall learn, “Taking the value at present prices of the world’s 
uponthe country m general. stock of silver coin at 2,700.000,000 ounce, the wastage

1 V?011*1011 P? Canada issu«* has been fully subscribed amoUfits to about 6,300,000 ounces per annum, adding 1 pt*
by the public and the list closed The fact that at this time fcnt- as the annual increase of population, 27,ooo,ocyrounces' 
a four million [pound issue of 354 per cent, stock has been ,s obtained and we thus find that 33,300,000 ounces is dfmand- 
uo*rwntten, mid is being favorably received by the public ^d on a score of coinage alone.M

„ mern'o^f a°rnl? """a by ,he India Govern Wi,h tbe'< facts before US we mav reasonably anticipate
it is kune in ?nd Par,'cularly so. when a continued demand ar.d an upholding of prices, so that
the oublie th<f \ a )Ut ba,f °f this was taken by Cobalt and other Canadian districts may, be assured of a
vn P ( ’ T efcaipder being left in the underwriters’ ready market for their product.—T R Sea hands for assuredly such remaining balance might reason- l

i'j tHc Way of a ^sequent issue of -------- ♦ —» ♦---------fatÜT 4 *%' TieWmg is, therefore, to be congratu-
(he elXn miv'nt li 'ïl* ^ 7^, al,b<,u«h «wing to The Nelson, B.C., Street Railway Company, is to make assured t him h ,t, ^ immediately taken by the public is. improvements and extensions. An extraordinary general 
formed^ are the. hT' ,lFrms- we are in-1 meeting oAthe shareholders is called for February nth to
upon their issui. h g,v<>n by ,bp India Government authonie the issue of 825,000 of five per cent, debentures.
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CONSULTING ENGINEERS CONSULTING ENGINEERS

BARBER » YOUNG 
57 Adelaide St., East. Toronto

GAGNE A JENNINGS, 
Lawlor Building. Toronto

EDWARD B. MERRILL 
Lawler Building Toronto 

T AIRD MURRAY 
61a Continental Life Building. 
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City Bonds
Next te Government bonds the securities of 
our Comedian Cities make the safest form 
of investment—are issued to provide for 
public improvements, making them a direct 
obligation of the community—the principal 
and interest being payable from tax col­
lections.
In our current list we submit the following 
offerings of City bends at prices to net the 
investor the best interest return consistent 
with present monetary conditions, 
t 30,000. City of Toronto, Ont- 3^it.

30,000. City of Montreal, Que. p’s.
15.000. City of IVinnipeg, Man■ 4’s. 

toofioo. City of Peterboro\ Ont. 4%'s
10.000. City of Hamilton, Ont.. 4’s. 

100,000. City of Strathcona^ittà‘4% V. 
too poo. City of Port Arthur,Ont..5's.

5poo. City of Ft. William,Ont.4'/i’s.
50poo. City of S. Hyacinthe, Quel's.
14P00. City of Pevelstoke,' B.C. 5's.
SOfloo. City of Victoria, B.C. 4’s.
5POO. City of Kelowna, B.C. 5's.

uponFull particulars
Ask for list

of conservative Investment securities.

C. MEREDITH & CO., Limited
bond brokers and financial agents

w.'b. stavert.
Vice-President.

CHAS. MEREDITH.
President.

o. W. FARRELL. Secretary-Treasurer
A. H. B. MACKENZIE. Manater.

DIRECTORS
ALFRED BAUMGARTBN

Capt. D. C- NEWTON (Montreal). 
H. ROBERTSON

*. HOSM^R

J. J. REED

Offices - 101 St. Francois Xavier St. 
MONTREAL

MIOI SECURITIES DONUM
LIMITED

TORONTO1
MONTREAL LONDON. ENG.

f
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ü CITY OF :

EDMONTON
4ï°o DEBENTUREpany is ia- 

favor as it
X would be

ffered three 
rage bonds 
the second 

receive sub-

MATURING 1949. ; |
EXCEPTIONALLY ATTRACTIVE 
PARTICULARS ON I

TO YIELD AN 
RETURN. .

W. A. MACKENZIE & CO.
BOND DEALERS. i

ToroCanada Life Bldg.was largely 
in advance, 
s lately re­
reasons for 
t many im- 
t new blood

4 i

50% STOCK BONUSif Ip6% BONDS
FIRST MORTGAGE 8% SINKING FUND BONDS OF Ited Canada 

ss and con- 
advance in 

ties to gain
The Western Canada Powor Company

WITH STOCK BONUS. WRITE FOR PARTICULARS

A. P. CHRISTMAS & CO. 164
------------------- 4 'É

rsevere loss 
known and 
die. Mr. 
h was quite 
friends, 
at Carlton 

tendered a 
lager of the 
the guests, 
e Duke of 
interesting 

leveloi 
en of inter- 
who were

.

5% CORPORATION BONDS 6%.
J. Gordon Macdonald & Co.

r '

38 Melinda Street^ : ®
Toronto - Canada:

YE '
i

J. GORDON MACDONALD and S. TEMPLE BLACKWOOD. Members Toronto Stock Exchange |
NEW YORK CORRESPONDENTS i BENTSON. ORISCOM 4 JENKS____________ ■ * ' •I

■ r
—4
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C. H. Burgess & Co.! r
i.

TORONTO
ut If

TRADERS BANK BLDG.

Straight Termed IONTARIO TOWN DEBENTURES. I T|

To yie'd 4 8/„ | P

payable half-yearly, ft j

ï ■ I
-f ' PÎ j mill/

Cansdian -Municipalities Ê
We own and offer debentures of X • 

Canadian Municipalities which we m 
W unhesitatingly recommend ttt cot* m 
X servativc investors. They are i&X X sued by Cltlee Counties TowngglP8 M 
* Tourna Vlllagee and School Diets, a: i X Prices to yield the investor from X 

V X 4% to 5X%. . I X
X Correspondence Solicited. ||

Ê Brent, Noxon & Co.
Ê Canada Life Building ÊS 

X TORONTO M ’I *
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“ h will not be necessary,” said Mr. Mann, “ for us to swut 
the completion of financial arrangements for placing 

.. . . . : _ . . , . . . . , . .... . proposed bond issue. We have ample resources of outMunicipals Are Quiet ^and^Industrials Actiw^C^ g (o get the worjc wejj under way without going into the m

Further Securities.

BOND MARKET. ,

"1I market.”
Tho bond issue, therefore, apparently will not be 

in the immediate future.
The municipal bond market is not enjoying an active The Canadian Northern obtained in London last ye» 

new year op mini, One reason is the small number of de new capital to the extent of £2,850,000. This amount was 
benture offei ingsi by municipalities although there are in- made up of the following four issues 1 
dications tha many municipalities will, within the next few £800,000 4 per cent, perpetual consolidated de­
weeks finanr e tfieir requirements. Other reasons are the benture stock issued at 92.
speculative ti rn which seems to have taken the public, while £600,000 4 per cent. Saskatchewan guaranteed
commercial :xpaflBion is absorbing large sums of money first mortgage debenture stock at 97 X-
which might Uhqrwise be nlated in investment. Along with £600,000 4 per cent. Alberta guiranteed first
the speculati e feature is the fact that an unusually big con- mortgage debenture stock at 97X-
tingent of r; llroad and industrial bond offerings are being £850,000 4 per cent, perpetual consolidated de-
rnade at hon e afid abroad. The Western Electric Company benture stock at 93. | .
the other ds y disposed of $5,000.000 first mortgage 5 per The total amount borrowed by Canadian railroads ia
cent, gold tx ndsi , Britain last year was £i9»3|o>636.
Many Big flotations Ahead The most attractive securities of the Canadian Northern

Ahead there are several large flotations. A special Railway Company are generally considered to be the land 
meeting of the shareholders of the Carriage Factories, Ltd., grant bonds and bonds guaranteed by the Dominion or pro-
will be held »n Tuesdav. in Montreal for the purpose of au- vincial government. c
thoriring $uooojooo 6 per cent gold bonds. An issue of 
$3,500,000 o Canadian Car and Foundry Company’s 6 per 
cent, bonds rill he made in London. Boston and in Canada.
The fact th; t a* industrial company can issue 6 per cent. . 
bonds at a premium of 2% per cent, is favorably received. 1 

Messrs. Cra$np. Mitchell & Sbriber, the syndicate tiian- 
agers of th* Amalgamated Asbestos Corporation underwri- j 
ting, have sent a circular to the subscribers advising them 
that the bonis will be issued in London and New York about 
the middle of

ti
v

J
fl

I

SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number of 
school district, amount required, and correspondent

Saekatehewan.

Porter, No. 2416, $1,500. G. Gates, Landis. 
Schoenthal. No. 2461. $800. W. Janzen. Herbert 
Killarney, No. 2474, $1,500. J..C. Tyndall, Tate.
Goodhue, N<a 2293, $400. C. A- Lee. Eden Valley. 
Slavanka, No. 2279, $800. H. S. Wright, Petrofka. 
Limerick, No. 2445, $1,500. R. Î. Minty, Asquith. 
West Lynn, No. 2314, $1,700. J. E, Bedford. Rouka 
Serath, No. 2442, $1,200. R. Swain. Last Mountain. 
New England, No. 2443, $800. J. D. Heay, Birch Hills. 

1 Drummond Creek, No. 2406, $1,500. B. J. Patch», 
iftleford.

Brand view, No. 2408, $1,400. O. N. Ruden, Thunder

February, a short delay having been necessary 
thd English elections. They-state that the neton account

earnings fori the half year amount to $348,161,. which, after 
providing foclotfal bond interest $187,500 leaves a surplus 
of $160,661.1 It IS probable that the issue will be made on 
February 2,1 it.
Sterling Coal fompeny s Bond I

While the mtester has had an ample choice of industrial 
bonds, the ojfferifig of the Sterling Coal Company, Limited, 
is the first of itp particular kind to àppear for some time.
This company Evidently
present coali situation in Canada. According to the latest 
trade statistics published at Washington, the exports from 
the United jtates to Canada of bituminous and anthracite 
coal, valued at about $31,000,000 in nx*>, represent a gain 
of $1,000.00* over those of the preceding year and of $20,- 
000,000 over ! those of a decade ago. The properties of the 
company are located in Ohio and West Virginia and the sel­
ling office is to be/ in Cleveland. Mr. Charles Fergic, of 
Montreal, thje company’s consulting engineer, has prepared . 
a detailed report on the property and states that the coal is 1 Vlllc" 
of good stealing quality and suitable for the markets avail­
able, The iponcy required for equipment and to complete 
development ! of jthe three group, after providing for unfor- 
secn contingencies is $666.050. The estimated yearly profits, . 
after equipment, ire $343.500. Allowing for interest at tbe­
rate of .6 per cent, and amounting to $105,000 on the $1,- 
750,000 6 per cent. hi', mortgage sinking fund bonds, which

I --

j

Beintends. to take advantage of. theT-

Creek.» Grand Coulee Village, No. 2415, $4,500. A. D. Wright 
Grand Coulee.

Alberta
Morrison, No. 1639, $150. S. R. Giles, Islay. 
Toporoutz, No. 1935, $800. J. Stogren, Pakan. 
Cobourg, No. 2023, $1.200. J. S. Roddick. Prague. 
Leopoldville, No. 2004, $800. G. R. Clampitt, Leopold

DEBENTURES OFFERING.

Killarney, Man.—Until February 14th for $3,000 6 per 
cent. 20-year town hall debentures. 0- B. Monteith, secre­
tary-treasurer.

'» "?W" yC for «1Î.OOO r>- li„ht,d!SîS,"'V4“,RSb^n»î"tow”' rtet“(0»S

7 ^ ~

Smith . Falls, Ont—Until February 7th for Obttan 
, ,t , ...... _ .15 Per cent. 20-year local improvement and $3,022.12 5 P*1
bonus in stock, which is being offered, are two attractive cent. 30-year consolidated debt debentures. J. A. Lewis, 
features of this investment. Applications will be madé to town clerk.
ha_ve both th|- bonds and stock listed upon the Montreal and Neepawa, Man.-Until March nth, for $4,148.73 ***** 
roronto Stock Kx^im..,.s The directorate of the company 5 per cent. local improvement debentures. J. W. Bradley, 
!s as^ toikiwsz j „ , „ î secretary-treasurer. (Official advertisement appears else-

W Y Ijj>e, late Chief Knjnneer Canadian Parih£ Rail- * where in this issue)
A Ev-Amrs ?f A‘ A™e* 4 ’ Prince Albert, Saak.—Until February 14th for $37,*»

SS- Toronto-Viee-pre,.dent. V Curry, soyear, $.0.000 zoyear, $33,600 30-year, $7.600 lOrjtU,»
( ar%, F°undry ( ompànv, Mon terest 4% per cent. ; and $2.500 20-year per cent, debcc- 

M P. President Richehea A Ontario tures C. O Davidson, treasurer. (Official advertisemett 
Navigation Company. Montreal. J. W. McConnell. Director appears on another page.)
Deacon ^' (LmnJav ° TnoTto^3 a J H. Deacon of F H North Vancouver, B.C.—Until February 28th for $i39-<»6 

! ric.Tar<10hTn ir n ,nW ' Co“n'rllor 5 per cent. 5oyear waterworks, sewer, school, road m»-
c-er Cieve aid Ohio° H>lrmafi. General Mao.-, chinery, parks and fire equipment debentures. T Shepherd.
Canadian Northern’s Coming Bond ls.ua ^ Clt> .i™*1rial advertisemeut appears on anotherpaged

The coT<tniction nf th- a t> i Port Arthur, Out—Until Februanr 12th for $3>S°°h. In Briltth Smbîl JnîuStu lS pSilf , Æ *>£» ,1™, ruil-.y, ?.»«{>«-

Government Rill it i« uv.i. ,waty._ . . ?g $70,700 15-year telenhone, street railway and power deD*“-î,,ssas *ssi-r ** -

-a
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Capital and D
The establishment of a sinking fund and a fifty per cent.
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r us to await 
placing ear 

1 of o*r .ee»— 
to the money

not be

on last ye» 
amount *»

ted de­

li
INVESTMENT TRUST CO.

(LIMITED) || I I
Town of Maisonneuve, Que.
* (Moutreal SuburbsJ

Debentures MUNICIPAL AND C0RPOIATI0N

BONDS
Interest payable May and November. 

Price and full particulars on demand.
IDue in 1949-

1# i

I CORRESPONDENCE INVITED
* ---- -iaranteed

1ST. CYR. GONTHIER t FRIGON.eed first 

lated de-
::

84 Notre Dame St Wat
..Si !MONTREAL ^IT. Piece e* Armes Hill, MONTREAL *

railroads ia

ian Northers 
be the land

inion or pro-

f i.
- ■

School Boiidsf Bonds suitable for Trust Funds, 
11 For Deposit with Canadian 

Government,
For Permanent Investment.

f Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

4

I 10MEY.
We make a specialty of West» fit School 

issues—securities much favored by icgfls» rvative 
investors.

In nearly every instance, we person flyinspect 
the Districts before purchasing ourselÿe v: L,

Write us to-day for particular* of Choice 
School Bonds having 10, 20 or 30 yeah

\i, number of
dent

s.
erbert 
, Tate. 
Valley. 

Petrofka. 
Asquith, 
i. Roukau. 

Mountain.
. Birth Hills. 
. J. Patch»,

len. Thunder

L. D. Wright,

run.

:

W. Graham Browne &. Co.
MONTREAL

NAY & JA S
?OND DEALERSDealers In Nlgh-i

.

REGINA ADA4143 talk if Ottin BilHIii, .

\ ttir
1 I

BURNETT & CO 5 iray.
giving particular a or

FIRST CUSS IIVESTMENTS
.than.

, Prague.
pitt, Leopold- STOCK BROKERS

(KeublMied IBM)-
* im
1Members Montreal Stock Exchange

12 St. Seen meat Street 
MONTREAL

4?. TO 6%

HANSON BI^OS.
BOND DEALERS - i |

• /•3,000 6 per 
nteith, secre-

-vear electric 
:rk. (Official

Mo,000 5 P*1 
ck, secretary- 
nother page.) 
for S4.66o.it
,022.13 $ P®
J. A. Lewis,

148.73 20-year 
W. Bradley, 

ippears el*e-

1 for 137,?»
0 30-year, »•
• cent, dcbca- 
advertisemeat

for |t»4*» 
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T Shepherd, 
nother page-)
3T $3,S°° 20" 
18,92$ 20-ye*r 
e. 18,764 30-
ent. interest ;

and bridge, 
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interest; a®” 
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Direct Wire to New York "and Toronto
O.W. S. Henderaan \O.M.Sailthera J.J.M.Pi Canada Life Building - - Montrea

ii 1
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SASKATCHEWAN>Cp>
HIGH CLASS T J

INDUSTRIAL BONDS
Yielding from

57o TO

Better Opportunities 
for profitable invest­
ments have 
never before 
been seen.

*.

J
<

6irn 1;

JM
FULL PARTICULARS SENT ON 

APPLICATION

F. WILSON FAIRM4N.
Snala 26

Commercial Union Bulling.

Correspondence 
Invited. 1 Values 

guaranteed. JT
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WINNIPEG’S FINANCIAL INSTITUTIONS ™

Hid a Prosperous Year in 1909 Population of City 
Greatly Increased—The Wheat Markets.

MURRAY’S INTEREST TABLES1 [| Monetary Times Office,
• . 1 Winnipeg, February 1.

The excellei t statements shown by local financial insti­
tutions, of the business done in 1909 reflects great credit on 
the West in Rentrai? and the various institutions concerned 
have reason to* i « satisfied.
panics have hel< their annual meetings, and in every case, 
satisfactory prog -ess was reported. Several of the companies 
will hold their 1 leetiUgs in February, and their reports will 
be looked for wj :h interest. The publication of the amount 

_of gross receipts Frbm car fares of the Winnipeg Electric Rail­
road Company 9 bowed a substantial gain, and the receipts 
from the light at d power departments of the company’s busi­
ness will, no dot bt, show a similar increase.

The growth idunng the past ten years in the population 1 
of Winnipeg has been large. During that period it has more 
than trebled, th< estimate given in tHe 1910 city directory 
being 172,865, tl is includes the districts of Winnipeg proper. 
Norwood, St. Bo liface, Elmwood, St. James. St. Charles and 
Kildonan. This estimate is arrived at by using the low mul­
tiple of 2.87*on ( 9,23» individual names of residents.

A much hig 1er multiple is used by the directory pub­
lishers in' other itie$ in taking the census. Some of them 
adopt 4.09 as the multiple. This refers to quite, a few United 
States cities whe re djfferent conditions prevail.

The second edition of these tables is in the printer's 
hands and will be ready in a few weeks. Notice 
of the time for delivery will be given in this 

B. W. Murray,
x Osgoode Hall, Toronto.

1
A few of the Winnipeg com-

paper.

Debentures For Sale
CITY OF FORT ARTHUR. 

DEBENTURE» FOR BALE.
Without enumerating in detail the various industries and 

businesses carrie I on in Winnipeg which gives employment Sealed tenders addressed to the undersigned and ei 
for the populatio 1, it is noticeable that this year’s directory dorsed on envelope, “Tender for Debentures,” will be w-
shows that the m mber of banking institutions has been aug- ceived up to five o’clock p.m. of Saturday, February Itth,
mented since th< last issue. Many new business concerns for the purchase of the following çity of Port Arthur
have been openedfdurihg the past year, while numerous addi- debentures :— ”
tions have been made those already established. The " $3,$00.00—August 16th, 1909—maturing 20 years—Pur­
building and allii d trades have been particularly active, and chase of Bell Telephone Company’s plant, 
they are frekponsi lie for numbers of new arrivals during the $•,284.00—August i6th, 1909—maturing
past year, ^ Double-tracking Electric Street Railway.

Picking out the industries responsible for the large Si8,925.00—August 16th, 1909—maturing 20 years—Pur-
influx of new re iderits, attention may be drawn to cigar- < hase of *',e for civic purposes.
makers, clothes . Headers and dealers, dairies, department $8,615.00—August 16th, 1900—maturing 20 years—Ac-
stores, electrical rades and lighting systems. Iron, with its quiring lands for fair site.
allied branches < f tr^de. has received large recruits from $8,764.00—August 16th, 1900—maturing to years—Con-
outside, as also lave'the grain and milling industries, pre- struction of sewers. >
eminently a Win ipej acquisition. „ The preceding debentures bear interest at the rate of

'•.Wtis of tie West feel the need of a greater measure P*r cent-> payable March and September,
of publicity. By neahs of Dominion Government, provincial, $2,500.00—October 1st,
municipal and rai wav publicity bureaus, much has been done *icity office.
tp place the resoi irees of Western Canada before the people $14,000.00—October 1st. 1909—maturing 20 years__Grad-

♦of the world. an<| by these means a wider knowledge of the ,nE Fort William Road and bridge over McIntyre River,
country s capabili :ies has been placed before, the public out- $3,$00.00—October
side of Canada X big publicity campaign for Alberta is to storehouse.
be launched shorl iy A provincial publicity bureau has been , $3 300 00—October 1st, 1909—maturing 20 years—Pur-
established at E< monton and a sum approximating half a chase land to widen portions of Arthur and Bay Street 
million dollars wi 1 be expended in securing publicity for the $30,000.00—October 1st, 1909—maturing 20 years—Ex-
province. Regins. Saskatchewan, kr^started a movement for tending and grading Cumberland Street easterly through
- ----- f ict> concerning the city and province, and Current River Park, etc., and erection of bridge ovlr Curreat

fa he directed toward the accompishment of *,ver Yrom said extension.
Th« preceding debentures bear interest

1909—maturing 20 years*—Pub-

ist, 1909—maturing 20 years—City

wider spread of 
this movement is
a greater Saskat< hewan. Altogether a greater West and a __ _______ „
greater Canada, ai e the points aimed at bv the enlarged pub Payable April and October 
Iicity movement c F the West. —
In the Wheat Markets.

Markets have 
week, but prices

at 5 per cent.
The following annual instalment debentures, payable in 

fifteen annual instalments :_
fluctuated somewhat widely during the past $21.000.00—August 16th, 1909—Extension of telephone 

burned to about the same figures as Y ?"

•» gsrïîsg* **lw"474^■ssaft-sr/js-sss£ -
,hr>t,mula,ln* influe„res were, the better , . $7 S«> ^October 1st, 1909-Motor generator for Elec

IZ'VY, ' ,arkrU and ’be possibility of France being tnc -Str*1* Railway.
countr In Wim 3 TuU of ,hr disa«er in that Carrf^ , °T;,Novem^r 8th* Agreements with J. J-
for r-.sK , f ,pr85..,1hcrr continues to be a good demand Car"ck for half cost of street railway through Mariday Park. 
FasPMl fr; and commission merchants in the . $'2.000 «>_February i$t, igib-Purchase of copper wire
Aiasr&srj?X" “ •* a-n-t* r-.,. c
Sir >»!"•; T
f^r WinnTig whe «m*tCtioni' and a" excellent demand ToroJ?to

Debentures and interest payable Â Bank of Montreal1,

The situation Eat tlje moment is a rather peculiar one with Arthur «‘berwTs^to^^rchasS*** Del‘Very ** *“*

sa smtjn&S r - 4 —calSnIlwiTraU Khh whrlt I?arke" on the other. Practi- . rJ" dendr? m,,$, cover accrued interest. Tenders will
! sl' ÎL hanT «he ,artre of accumulation °vprn council at eight o’clock p.m. of .

is in strong ban*, a ad influential operators are showing a da>- February 14th, 1910.S*K^°on &mnPe W,h,vt wft Speculative °r any ,ender not necessarily accepted. \-
^nejs ad: «r,,Frj"c;t£a,M>n can ^obtained city Trew-

be crop damage siares In addition, any widespread,mag,
(Uontinued o.n page 656).

operators are showing a 
spots. Speculative 

*uT”ft,be*e operators mav cause ad 
will no .doubt J J. McTEIGUE.

' City Oerk.
Corporation offices, Port Arthur, Jan. 18th, 1910
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bonds' Emils LacasDv VO^T pQNT & LACAS WESTERN 
AND MORTGAGES

I
FINANCIAL AGENTS

High Class Investments. »
Bonds and

1« A to, Control Chambers, Elgin SL, OTTAWA.
--------Phone 6713 We always keep a full selection of both.on hand. 

The safety of these securities is unquegfiohable and 
the interest returns are high.

Our M unicipal and School Bonds w|ll yield from 
5*/ up and our Mortgages will yield thé- investor 
from §*/. to 77,-

Lot Ua Send You Foil Pertlenimo,

J. ADDISON REIDCO.
Limited J-' %

REGINA, SASK.

tai-
New York, Loodoe, Paris, Bruxellois and Haniourg

CITY OF FRINGE ALBERT

D ebon turns for Sale.

Sealed bids will be received by the undersigned up to 
Monday February 14th for the purchase of the following 
City of Prince Albert Debentures 

.v pc. Straight term Interest payable annually
1 137,200 ............. ...........................  10 years

10,000 ............. ..
33,600 ...------

4M p.c Straight term
•7,600 .................

$M p.c. instalment 
•1,500 .... 20

• • •
20

I......... ................  30
Interest payable semi-annually 

............................ 30 years

ir from 27th Dec, 1907

STOCKS AND BONOS T t
(•>(1) listed.

•The Northers Bssk'e .a.t paid dividend «at j p 
't «at 4 per cent. The two baakt amalgams 

tThere it $«50,000 boadt oatitaadiag. 
ttThit dividend it (aaraateed.
(Crow's Nett Pan Co.-Sy the boaat ittae of J 

coat on pretest total capitaliaatioa ie equal to to

iHL. Cnmm

17Full information will be furnished on application,
C. O. DAVIDSON, Treasurer. 

Prince Albert, Sask., Jan. 18, 191a i * IF*. •
M loreef

cwpitalisttioB.
Prie» oe Canadias Eschaaget are compared fo 

those of a year ago. , . ,
British Colombia Mining Stocks (close Çhartday) I 

Meredith and Company. «5 St Franco!. Xavwr Street.
Qaotationt of Cobalt Mining Stocks arc those of Standard Stock and 

Minina Eachaage. ' 1 : ' t
AU eompaaiet earned ie the tablet «11! favor the Monetary Time.

Sealed Tenders addressed to the undersigned and marked e^£tei»^!be't*bie«( ** *
e " Tender for Debentures,” will be received up to 5 o’clock Montreal Steal stocks are commonly termed “SwHeh** ee the Eachaage. 
•aa on Monday, the 28th Day of February, 1910, for the They are qtseted a. Montreal Steel fat oar tables, 
purchase of the following general debentures of the Cor- 1 Montreal prints (sites TNnraday) kmMM by MMtt A On, it at. 
poration of the City of North Vancouver:—

with

!CITY OF NORTH VANCOUVER

for Solo.Di

!
■

• 65,000 
40,000 
16,000 
10,000 
5,000 
3,000

Waterworks .....
Sewer ................. .
School ............. ....
Road Machinery
Partes .................
Fire equipment

ft
VILLAGE OF FAIRLICHT, SASKATCHEWAN.

DEBENTURES FOR SALE.
_____ 1— itd.

Signed, up to -V N 
se of Deben-

Sealed tenders will be received by the under 
the 15th day of February* 1910, for the pur<jhai 

Rrnavahlc ,„h lannarv 1060 tures of the Village of Fairlight, to the a—*’”

SecretarlraèAsuter.—IE—-

•139,000
...t of • 1,200, 
lk interest at

çepted.
h

bloc :

The highest or any tender not hecCssarily accepted. 
Copies of the By-Laws and other information may be 

obtained on application being made to the City Clerk, North 
Vancouver, B.C.

Village of Fairlight.

THOMAS SHEPHERD, City Clerk. 
City Hall, North Vancouver, B.C., •

January 19th, 1910. , J
TKe Oix.tad*io Securities

Conxpe^Tvy Lircvifced.
T.SQ. Peplet». Maft

1 \ If p, 1 Ri I II '
We Own mad Offer

$400,00011

Quebec Government
1 Quarante
Bearing 4% interest payaftà| alf 
yearly. Principal matu 1 st 
December, 1949. Denomitidtions 
£\oo or currency equivalent I

Pajabli li Lulu. Eh.. Moitriil or ike Tirt.
Solicited

1

-1.

TOWN OF YORKTON, SASK.

Sso.ood High School Debentures for sale. Sealed tenders 
*iH be received by the undersigned up to and including the 
15th day of February, 1910, for the following debentures :— 
$40^xx) 5 per cent. 30-year debentures, repayable in equal 
annual consecutive instalments of principal and interest. De­
bentures dated 1st December, 1909, and payable at the Bank 
°* British North America, York ton, Sask. The highest or 

tender not necessarily accepted.

I

R. H. LOCK,-
Secretary-Treasurer.

FOR SALE.

Town of Shelburne, N.S., Electric Light Oeben-
mturns In Lot* to Suit Furehasers.

Debentures are payable in thirty years from date, bear- 
“>g interest at 4% per cent., payable half-yearly, dated 
January 1st, 1910. Denomination, $500. For further par- 
nceUrs apply to the undersigned.

Correspondence

MclCionon

Toronto. Ont
■ #p

M. S. ROBERTSON,
Town Clerk, Shelburne, N.S. /

1;
r

.
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$11,768 and of this the sum of $9,536 represents the damage 
caused by one fire alone. The insurance carried on buildings 
and contents was $55,150, and the fact of the actual loss 
being only about $12,000 speaks well for the work of this 
department under Chief Melhuish.

The fire area of Brandon is about three miles square, 
and is provided with 107 six-inch hydrants and 33 fire alarm 
boxes scattered through the district.

The work of the Brantford, Ont., department under Chief 
Lewis, appears to have been most- successful during the year 
1909, and the actual damage compared with the insurance 
carried, shows that no fires were allowed to assume large 
proportions. The following table shows at a glance the ex­
cellent work of the department':—Total number of alarms 54; 
loss on buildings $5,213; loss on contents $11,859; total loss 
by fire $17,067; insurance on buildings actually risked by 
fire $86,850; insurance on contents $143,330; total insurance 
$230,180; average loss per alarm $316.
One Fire Aeeeuntable for Heft of L<___

One fire alone was accountable for $9,300 of the above 
total loss of $17,067. The alarms consisted of : Box alarms 23; 
telephone alarms 26, and still alarms 5. Of the cause of fat, 
incendiarism was responsible for four while three were false

TOWN OF NEEFAWA, MAN.

LOCAL IMPR<>VE*ENT DEBENTURES FOR SALE, 
1S YEARS, S FER CENT.

r

Sealed tender will be received by the undersigned up to 
eight p.m. on Fnlay, March nth, 1910, for the purchase of 
Town of Neepaw t Local Improvement Debentures amount­
ing o FOUR TH It'SAND ONE HUNDRED AND FORTY- 
EIGHT DOLLARS AND SEVENTY THREE CENTS, 
($4,148.73), payafae id twenty years at THE MERCHANTS’ 
BANK OF CANA 9A, in the Town of Neepawa, with interest 
thereon at the ra e of five per cent, per annum.
Coupons attached 

For further p

Interest

articular» apply to 
J. W. BBRADLEY,

Secret ary-T reasurer.
Neepawa, Map.

I
BRANDON SECURES RATE REDUCTION.

PlendidVictoria’s S 
borough* and

Showing for Eight Months—Peter- 
Brantford Also Make Good Record. LIFE UNDERWRITERS MEET

The annual meeting of the Ottawa Life Underwriters’ 
Association was held in Ottawa recently with the president,
Mr. R. D. Edey in the chair. The meeting which took, the 
fond of a luncheon was a great success, among the guests I
being the able president of the association, Mr. E. R. Ma- 
chum of St. John, N. B., Hon. Geo. A. Cox, Canada Life, 
and Mr. J. T. Weston, who was representing the field forces 
before the senate committee. Among the others present were 
Messrs. J. R. Reid, ex-president of the Dominion Life Un­
derwriters ; J. W. Mooney, secretary Ottawa association;
R. H. Haycock, A. W. Pennock. W. G. Keddie, O. H. Mabee,
A. J. Meiklejohn. O. B. Haycock, W. M. Stevens, I. A. Mill,
E R Edey, W. F. Empey, H. G. Rouleau, E. S. Ashfield, W. 
Merrill Eastcott, W. R. Peachey, and W. Lylq Reid.

The first business to be dealt with was the proposal 
and acceptance of six new members who were cordially 
greeted. During the evening the members were treated to 
some forceful and interesting addresses delivered by Messrs. 
Machum, Weston; J. R. Reid and Senator : Cox. Brief 
speeches were also made bv Messrs. R. H. Haycock, Stevens,
Mill. Grant and Lyle Reid.

The recent gathering of the Life Underwriters’ Associa­
tion of Central Ontario was the largest in the history of the 
organ,ration. Mr. E. R. Machum. the genial president of 
the Dominion Association gave a striking address on the 
great future of Qanada and the inevitable growth of life in­
surance. Mr. T. B Parkinson, vice-president of the Life 
underwriters of Canada followed with a strong exposition 
0/ the many benefits of the Association. Short addresses 
were also delivered by Messrs. D. H. Moore. Weddes, Alien,
Gage and several others.
‘ . The election of officers for the ensuing year took place,
and resulted as follows '*•

Mr. D. H. Moore. Peterborough, president ; 1st vice- 
president. Mr. J. I. Allen, Peterborough ; 2nd vice-president,
„p, _W J; Robertson. Port Hope; secretary-treasurer,
« „ r,k,: Peterborough: Executive Committee,
Ves*fs.W R. Weddes. S. E Sails. F. H. Rogers. B Madill.
C. F. Barnett and T. H. Archeson.

The

The numi.tr of hre alarn s :n V ctona, B.C., during 
1909 were 160, this being an increase over that of the previous 
year. Fire chipf pavies, who took over command on 1st May, 
reports that there is no record for the four months previous 
to that date, so that thé figures quoted are for eight months 
only.I It will be noticed ^ that out of a total of $74,375, two 
fires were account.ible for the large amount of $67,000, thus 
leaving only $7,0(10 odd, as representing the loss on all other 
fires during the attcr eight months of the year. This is a 
record of which Chief Davies is justly proud, and, as he 
states, “the dejartmefit is among the best for its site.” 
The following ta lie shows all losses and insurance for the 
period during w rich Chief Davies had control :—Loss on 
buildings $3i,6t< ; insurance on buildings $61.300; loss on 
contents $42,775 insurance on contents $59,825; total loss 
on buildings and, costs $74,375 ; total insurance on buildings 
and contents $tpi,i25; fires entailing heavy losses since 
May 1, 1909, we x M- R- Smith, $25,000 and Brackman-Ker 
Company $42,00^ Total $67,000.
Satisfactory Report from Peterborough

During the y sar 1909 the Peterborough, Ont., fire depart­
ment responded to 137 alarms, qf these, 66 were received 
from street boxe , 65 by telephone and 6 .were verbal. The 
total amount of < am age by fire* during the year was $59,855, 
and of this the urn of $19,502 represented damage to con­
tents, while the damage to buildings was $40,353. This 
total is consider: bly in excess of the loss for 1908, but con­
sidering the number of fires the department had to combat 
it is a creditably showing of the work of Chief Howard and 
his men. Damage to the extent of $31,600 and included in 
above total tepr sents the damage caused bv fires in parts of 
the city where hydrant* were not available

Previous to the 1st May, ,909, the fire department of 
Brandon, Man . was only a partly paid body, but on that 
date rt was orga med as a fully paid department, consistmg 
of fifteen men it eluding chief and six call men 
Brandon Gets Rate Reduction.

This fact o upled with that of the extension of water 
mains, etc., was responsible for a reduction of 25 per cent
of caHs'rèceivLf fiiT*”* Ser,'°" <f'the r”>' Th, number 
ot caHs received since reorgan,zation was 4R, which included

I he damage caused by fires amounted to

1»

j .

mIs
t

/i
1

n . .„firm,of MM$rs Durocher and Kimmerley. Chatham. 
Ont . will in future represent the Canadian Railway Accident 
Insurance Company and the London and Lancashire Life Is* 

I surance Company, for Chatham and district
test runs etc

*L

REMOVAL NOTICE I
_

ÆMILIUS JARVIS &. CO.!

:

■
beg to announce that on Monday, January 31st, they 
will occupy their new office in the Jarvis Building,

1
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CANADIAN AGENCY, LIMITED
LONDON, ENGLAND t| Il

6 Princes Street, (Bank)

Government, Municipal H Corporation Bonds and Debentures
r

:
S

ïi:Bought and Sold. Issue, made In London. _ '*• il
MUU.G.m.fcC,

BANKERS

Messrs. Glyn,Bank of MontrealParr’s Bank, Limited il
m

.

r

ERNEST S.JOHN G. BEATYERICKSON PERKINSnage
>d Broker,

B O N D S
14 King St W«t, TORONTO STOCKS

W. ksws tart quotation win to Chic^o. sad BsrtUtt f»Omm * Co mmm. wtroi. W. will —il yom our grua «w« l«tt«r o« spplitstios.

lings ERICKSON PERKINS & CO.loss
tin, . tBeard et TradeNew Y1

uare,
ilarm

3hief

==
year

large 
e ei- TIESMacMillan & Vollans WESTERNSOUTH AFRICAN 

LAND WARRANTS. A1 $4i 
l low fWl

I!d by EXCHANGE BUILDING 
WINNIPEG

iranee

1W-
iboee • • il :vSill

fire, For the $11,000 5 per cent. i$-year del**|tures bf Port 
Dover, Ont., to aid the Widespread Implement Manufactur­
ing Company, seven bids were received, sik from Toronto 
firms and one from the Northern Crown Blink. Messrs. C. 
H. Burgess & Co. were awarded this issue. |||

aCOMING BOND ISSUES.

Calgary, All».—The ratepayers will vote on a $250,000 by­
law for waterworks extension and a $20,000 subway by-law.

Vleterla, B.O.—$ 184,000, 4 per cent., 25-year, school by­
law passed.

Sinclair S.O., No. 1BS1, Man.-On February 5th, the 
ratepayers will vote on a by-law to raise $6,000. A. P. 
Power, secretary-treasurer, Virden. Man.

Plumae, Man.—On February 15th the council will meet 
to consider a by-law to raise $700 for a public well. P. S. A. 
McGregor, secretary-treasurer, Gladstone, Man.

Quebec, Que.—A civic committee has recommended the 
issue of $235,000 debentures ; $200,000 for permanent works, 
and $20,000 for amelioration of waterworks.

Vleterla, B.C.—It is probable that a by-law will be placed 
before the ratepayers at a later date for the completion of the 
Grandview High School and the Alexandra School.

Vancouver, B.C.—The ratepayers Recently passed by-laws 
for the following amounts and purposes, the interest in each 
case being 4 per cent., and the time 40 years :—$675,000 for 

, False Creek bridge; $400,000 for waterworks; $50,000 for 
fire halls; $85,000 foi grounds and buildings for exhibition; 
$30,000 for widening streets ; $60,000 for improving public 
parks; $2^,000 for school purposes; $42,000 for school 
board offices ; $350,000 for opening and clearing streets ; 
$150,000 for macadamising and grading streets, and $135,* 
000 for a bridge across coal harbor. These by-laws will prob­
ably be placed in the market in the course of a few months.

false.

TRAok

Trade 11 Increase 
. $ 72,527,465 * $21,250,534 
. 512,486,678 $ $3,288)506

The above figures show at a glance the asking increases 
in the Dominion’s trade. The December filtSies show an in­
crease of 40 per cent, over previous year's stltistics, ÿade up 
of an increase of $15,563,386 in exports of d^niestic products 
and $8,598,262 in imports. The total trad« for the month 
was $72,527,465, ati increase of $21,250,534 ^ The exjports of 
domestic products totalled $38,066,086, and {Me imports tot­
alled $30,774,900. The increase in exports About $9,000,000, 
are credited to agriculture, reflecting the result* of the record 
harvest of last year. In every line of expoAs an increase is 
shown. For the nine months of the fiseik year the total 
trade has been $512,486,678, a comparative increase of 
$83,288,506. The imports have totalled $2<?*>°4I>93$> an ln" 
crease of $58,381,762. The exports Of dfin^tic products 
have totalled $221,116,813, an increase j of $26,533,626. 
During the nine months the agricultural âfcports increased . 
$23,000,000, and the exports of the forest hike increased by 
$7,000,000. The customs revenue for thi-month, totalled 
$5,087,580, an increase of $1,207,234, add for the nine 
months the customs revenue has been $441086,0561, an m-

iters’
CANADA’S RECORDdent,
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sition l vrcrease of $9,417,303-NOTES OF SIODINO.

Seven Toronto bond firms bid for the Sterling, Ont., $10,- 
000 20-ycar electric light debentures, which were awarded to 
Messrs. C. H. Burgess & Co. K

Four bids were made for the $t,68t 5 per cent. 20-year 
debentures. As previously noted, Messrs. C. H. Burgess « 
Co. were awarded this issue.

Two bids were received for the $14,50° 5 P#r centi tele* 
phone and gas debentures of Carnduff, Sask. These were 
awarded to Messrs. Nay & James, 1 as previously noted. " 1 

Seven bids were received for the Swift Current, Sask., 
$10,000 6 per cent. 10-year flour mill bonus . debentures, 
awarded to Messrs. Alloway & Champion, as previously noted 

For the $200,000 4 per cent. 33-year Winnipeg school 
bonds ten bids were received, five being from local financial 

3 institutions. These were bought by the National Trust Com­
pany for the Dominion Securities Corporation of Toronto.

-esses
Mien,

T < :
:

• It is thought that the Grand Trunk RMw. ^*11 effect 
a compromise with the trunk lines and differential; lines .m 
(he United States. The Canadian company has held up ne­
gotiations by operating lower rates iand las$ week ht looked
like a rate war. , L ... j. — '

The annual statement of the HargraWj Mining Com- 
panv which was presented to the shareholder, recently show­
ed that the total receipts for 1909 with i$tferest. ^mounted 
to $00,524. Against this was a sum of $5^251 foij disburs- 
ments. thus leaving a bank balance of $3$jf73- . .

Bv an error in composition last week;* was Mated in 
these columns that the rest account of .the graders! Bank of 
Canada stands at $2.200.000. “being T»or<|han $ j1>er cent = 
of the paid-up capital st&ck of the bank. This obviously : 
should have read 5° per cent, of the paid-i|l capital stock.

place, ; 1;
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littee,
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PETERBOROUGH'S FINANCES

r

ANNUAL MEETINGS.

The amount required by? the City Trust Commission from 
the city of Peterborough, Ontario,, for 1910 for sinking fund 
and interest is $78,512.16. The Commission have prepared 
theif estimates aad it has ;been found that from $6,000 to 
S8,ooo more that* was required last year is needed. The 
summary of the estimates o{ the Commission is as follows :— 

Debentures Interest Sinking Total
Debt. I for Year. Fund. Demand.

Public schools. ..* 28,906.0b $ 5,857.50 $11698.93 $ 7,556-43 
General purposes! 3»7,55<>.<op 8.576.99 6,912.68 18,189.67
Çollegiate Inst’td 79,03îh* 3,754 81 1,446.25 5,221.06
Lt>c. Imp., gen’r’l 111,682.49 4,539->2 3,453-«6 7,993,28
Loc. Imp., frntgi 204,133.40 8,108.62 5,528.78 13,637-4»
Waterworks ........  432,ooe.c|o 17,080,00 $,*35.32 25,915.32

y • $l,373,3oa-6r> ^47.9»7 04* 30,595-»2 *78,512.16

DEBENTURES awarded

DateCompany. 
Crown Life .

Time.
Feb. 7th 3.00 p.m. 

Winnipeg Elec. Ry. -.. Feb. 9th 3.00 p.m.
Winnipeg Fire Assce. Feb. 9th 3.00 p.m.
Capital City Bldg. Co. Feb. 9th 2.30 p.m.
Cumberland Ry. and 

Coal

"t i|
Winaip^i - 
Winnipeg. 
Crystal City]

MontrealFeb. 9th 12.15 p.m.

CLSARHM» HOUSE RETURNS..
1The following are the figures for the Canadian Clearing 

Houses for the weeks ended February 4th, 1909 ; January 27th 
and February 3rd, 1910, with percentage increase :—

Feb. 4/09 Jan. 27,’10.

\ Total

Feb. 3,’ro. Inc. X 
... $26,804,015 $41,180,444 $33,113,867 +23.J
... 28,000,656 28,856,955

13,577,667 
6,843,963 
3,571,958 
2,095,948 

i,35i,i73 2,126,989
1,670,234 ------------
1,440,246 
i,i6$,559 

901,448 
1,072,35s 

729,998

1 Montreal
Toronto 29,212,044 + 4.3 

14,592,361 +33.2 
6,626,054 +69.5 
3,780,502 +26.9
2,272,315 +194
2,083,588 +54.1 
1,912,902 4-14.5 
1,683,501 4-16.8 
1,333,321 4-14.3 
1,672,391 4-85.5 
1,191,592 4-11.1 
1,121,279 +53-6

—*1.070 debentures were awarded to 
Messrs. J. Addison Reid * Company, Regina.

County of Bruce, Ont.—$20,000, 4% per cent. 20 instal­
ment bridge debentures, it» Messrs. Brent, Nôxon & Com­
pany, Toronto,

Tay Township, Ont.—$P,ooo, 5 per cent., 15 instalment, 
school debenture^, to Messrs. Brent, No>on & Company, 
Toronto.

Winnipeg ... 10,948,141
Vancouver .. 3,907,760

2,978,064
Quebec ----- 1,894,387
Calgary -----
Halifax ....
Hamilton ...
St. John ....
Victoria -----
London .
Edmonton

Ottawa

t
1,924,201
1,602,260
1,386,381
1,859,469

f
Exeter, Ont.— $8.365.97, 5 per cent., 20 instalment, local 

improvement debentures, tq Messrs. Brent, Noxon & Com­
pany, Toronto.

Middle Lake, *.D.,
1,124,074

894,749
;

—$1,000, sK per cent., 10 in- 
sta'ment, school debentures^ to the Ontario Securities Cor­
poration, Torontcj.

PMo# Township, Ont.—*1.681, .5 per cent., 20 instal­
ment, drainage 4ebentures| to Messrs. C. H. Burgess & 
Company, Toronto.

Total -----$82,864,036 $107,045,058 $100,595,717 +21.3
Regina v... . . . . . . . J.... } 614,163. 695,249r

RAILROAD EARNING*
EXCHAHCE RATE*.

The following are the railroad earnings for week ended 
January 28th:—

Road
C. P. R..................
G. T. R........................
C. N. R. ...........
Toronto Street ....
Montreal Street ___

The following prices art supplied by Messrs. Glazebrook 
A Cror.yn, 75 Yoiige 
New York Funds
Sterling—60 Days’ Sight . ...........................

“ Demand .,.j. ............ ............
Cable Transfers |...j..................................... ...
Rates in New York .......... ................
Sterling—60 Dayi’ -Sight ....................

'* Demand .......................................
Call Money in Toronto ....................................
Call Money in Nfw York .............................
Bank of England Rate .... j...... ....................
Open Market Discount Raté in London for 

Short Bills

Street, Toronto:— 1910, Increase. 
$ 1,973,000 

1,008,257 
246,500
76,141
74,056

1909
$1,604,000

838,208
147,800
65,844
65,830

1/16 prem. $369,000
170,049
98,700
10,297
8,226

TV8 H
OH + 1/32 
9 7/16 + 1/32

4- 83-85 
4 86-1$

5- SK

$

NOTICE—The Twelfth Annual Meeting of the members 
and Shareholders of the Metropolitan Fire Insurance Com­
pany, Cash-Mutual and Stock, will be held at the Head Office 
of the Company, 24 King St. West. Toronto, at 2 p.m., on 
Thursday, Feb. 17th, 1910, for the purpose of receiving the 
Director’s report for the past year, electing directors and 
auditors, and transacting such other business 
before the meeting.

2*

\
- 29/16 ’

I as may come
NOTICE

INSURANCE EXCHANGE CORPORATION.
WM. GREENWOOD BROWN.

Gen. Manager and Secretary.TME PIRE
Toronto, February 2nd, 1910.

(Stock and Mutual)

The Annual Qeneral Meeting of the members and share­
holders of this Corporation will be held on Monday, the 14th 

of February] 1910, at a p.m.. at the Company's offices, 
No. 32 Church Street. Toronto, for the election of Directors, 
for the ensuing rear, and the transaction of other business 
relating to the management of the Corporation.

Bv Order,
HUGH SCOTT. Manager and Secretary.

NOTICE—The Twelfth Annual Meeting of the members 
D » *£har*'.,î?,?rrs of ,he EQUITY FIRE INSURANCE COM- 
LVNY_ W,B be held at the Head Office of the Company, U 
King Street West. Toronto, at 10 a.m., on Thursday. Febru­
ary 17th, 1910, for the purpose of receiving the directors’ 
report for the past year, electing directors and auditors and 
transacting such other business as mav come before the 
meeting.Toronto, 2otji 1910.

WM. GEENWOOD BROWN,
Gen. Manager and Secretary-

1910.

;

- Toronto. February 2nd.NOTICE

THE MILLERS AND MANUFACTURERS INSURANCE: CO NOTIGF.—The Sixth Annual Meeting of the members 
?x,^h”r^Cldrrt of th* INDEPENDENT FIRF. INSUR- 
‘V*COMPANY. Cash-Mutual and Stock, will be held at 
the Head Office of the Company. 24 King Street West, Tor­
onto at 3 p.m., on THURSDAY, FEBRUARY 17th. 19'°, 
for the purpose of receiving the directors’ report for the 
past year, electing directors and auditors and transacting 
such other business as mav come before the meeting.

WM. GREENWOOD BROWN,
Gen. Manager and Secretary-

1910.

1*1 t
(Stock and Mutual) *

... - Mating of the members and share­
holders of this. Company, Will be held on1 Friday, the 18th 

«-dav of February! 1910, at the office, of the Company, 3, 
rhurch Street, Torontq^at; the hour of 2 o’clock p.m., for 
the election of Directors lot the ensuing year, and the Iran- 
Companyf 0,her j us,ness «^‘ing to the management of the

The Annual General
i

Toronto, February 2nd,Bv Order.
THOMAS WALMSLEY.

Manager and Secretary.Toronto, 2isj January, Mr. Charles M. McGill, formerly manager of the de­
funct Ontario Bajk became a free man yesterday.
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mhead orriCE:
VANCOUVER. ^ 

Subscribed Capital. $500,(
Pald-wp Capital. $250,000

Die Directors of The Prudential Investment 
Co., Limited, having a thorough knowledge o* 
conditions prevailing throughout Westwi Can­
ada. and of the wonderful deveiopmpS of its

these
Western Provinces afford unlimited pdspbiltties 
for the profitable investment of capita^ $ 1

In order to take advantage of the :p 
port unities afforded for making large 'pi 
its shareholders, a charter has been seti 
“The Prudential Investment Co., : Limited; “ 
under the Companies Act.

The Shares are now odered for 
per share, together with a 
share. Terms of payment have been;.* 
o cover a period of four rears, thus east) 
restore to subscribe for a larger npmbetti 
than could otherwise be secured, j its

XHC PRUDENTIAL INVESTMENT CO.', LTD.
L directo*»

TH0S T ^^^it'^TcT
IV»i iilrnl B. C. rermwncni u*n ve.,

- VILÜD^fie Coast Fire Insurance Co.;
"r j— National Finance Co., Ltd.;
ÙÏÏFg, H. v. BULYEA. Edmonton 

t^-iensnt-Governor of Albeit*.
DAVID W. BOLE,

- a_Natiovul Drug and Chemical Ca; Ltd.

geo. I. TELFERy Vancouver 
Mseager B. C. Permanent Loan Co 

. DTAYLOR. Mayor of Vancouvet 
^a-1. World Printing ft Publishing Ca. Ltd.

ItDesBRISAY, Vsncnuwr. Merchant 
las. A McNAIR, VBwouver 

Vice-President Hastings Shingle Mfg. Co 
■ w LEESON, Vancouver. President E. W.

UeOTCa. Ltd.. Wholesale Merchants 
HON. A E. FORGET. Regina 

UauHnant Governor of Saskatchewan.

re. if-
*r =

fSvJ «3?
:

taL immense resources, are confident

iy op- 
itsfot

for
■aring
T 37th It

I SH» 
25 perne. X 

+*3-5 
+ 4-J
+3J.J 
+6*| 
+26.9 
+>W 
+54-1 
+«4-5 
+ 16.I 
+«♦•$ 
+8$-$ 
+if.i
+53-6

in­
shares

---------------------------------------------- r-i?
THE BANK OF OTTAWA.WAN T E D :S I :

: li tDIVIDEND No. 74.
y* iy _a— cents per weed esch iswrios $ Afetcie* Wanted • sfri,
JitZm ftt wjrd Mfh mwtioa. A minimum charge offifty C..U Notice is hereby given that a dividend of: two 

half per cent., being at the rate of ten per cent pr 
upon the paid-up capital stock of this Bank has 
been declared for the current three months, .and 
same will be payable at the Bank and its bronchi 
after Tueeday, the «ret day of March, ieie, to shi

md one- 
annum,
Ns d»y
that the 
■on and

iavvmy«■to

LONDON FINANCE—We are open to represent any 
Financial Firm requiring aé Agent or Representation in Lon­
don England. Centrally Situated offices near Bank of Eng­
land. Excellent Financial Connections. All kinds of 
f«.«M-j.l business undertaken. Bond Issues—Municipal, 
Railway or Industrial. Mining propositions of proved pro­
perties. Oil Lands are our Specialty. Canadian References. 
Write fully, British-Canadian Investments, 27 Queen Victoria 
St, London, England.

+21.J
;rs

of record at the close of business on 44th February 
- Bv order of the Board.

GEO. BURN, i4» Mi*ag*r.Gen
Ottawa, Ont., January 17th, 1910

ended
R,THE CANADIAN BANK OF COMMrease.

69,000
70,049
98,700
10,297

« MANUFACTURER'S AGENT in Vancouver wishes to 
f represent Eastern Manufacturers of Shirts, Overalls, Hosiery, 
^ Underwear, Caps, Neckwear, on commission. Address Suite 

it, Capitola Building, Vancouver, B.C.

-5 ■ ,Dividend Ne. •*. •
I j f

Notice is hereby given that a dividend of f twq 
quarter per cent, upon the^Capital Stock of (his » 
has been ^declared for the three months ending Sffie ,28th 
February next, and that the same will be payable a*|he Bank 
and its Branches on and after Tuesday, 1st M$rcK "* ‘

The transfer books will be closed from the 1 
February, both days inclusive.

By order of the Board,
ALEXANDER LAIRD, . ..

General M*iKgei.
ill h
ii

id one- 
titution8,226

WANTED__Accountant and auditor of twelve years’ ex­
perience in financing, credits, and practical accounting, 
would open up negotiations with first-class concern desinng 
the services of an expert. Open for engagement, February 
15th. Salary required twelve hundred yearly. Unquestion­
able letters of reference. Apply Box 103, Monetary Timbs.

others to* 28thCom- IOffice
a., on

s and 
come

II
Toronto, 24th January, 1910. !

SALESMAN WANTED—Large manufacturer of bed­
ding and kindred materials desires energetic salesman to 
supervise all Canadian sales west of Toronto, and m Tor­
onto. Good salary and commission to right man. Box 113*
Monetary Times

rtfln
isetary. UNION BANK OF CANADA. Î
IDividend No. St.

WANTED__Position in first-class brokerage house.
Thorough knowledge of English and Canadian methods. 
Competent floor man. Understands the handling of bonds. 
Box *07, Monetary Times.

Notice is hereby given that a Dividend of on 
quarters per cent, on the Paid-up Capital Stock of jiis Insti- 
tution has been declared for the Current Quarter, aqd that .he 
same will be payable at the Bank and its Bràncfiiti, on and 
after Tuesday the first day of March next, to shat^olders of , 
record, February 15th.

By order of the Board.

three-mbers
COM- 
iy. 24
rebru- 
«tois’ 
■s and 
e the

f

\f-
G. H. BALFOUi, 11|

General-Mj^g*.

i

Î

DIVIDENDS Quebec, January 22nd, 191aetary.

* john HBmre IS
TELEPHONE PEN M78. :3<

THE BANK OF TORONTO
mbers 
ISUR- 
eld at 
, Tor- 

1910» 
ir the 
acting

Dividend No. 114.
;

. 's hereby given that a Dividend of Two and One-
Per Cent, for the current quarter, being at the rate of 

per annum, upon the Paid-up Capital Stock of
l i

?..*«“ p« Cent, per annum, upon the Paid-up Capital Stock of 
|»e Bank, has this day been declared, and that the same will 

payable at the Bank and its Branches, on and after the 
I? d*7 °f March next, to Shareholders of record at the close 
” "®*tn*ss on the 15th day of February next.
. Th« Transfer Books will be closed from the Sixteenth^ to 
6e Twenty-fifth days of February next, both days inclusive.

By order of the Board.

V Rtfititrttl in

Te be had of the leading Stationers J
in Canada. «

etary.

•v
ie de- < %D. COULSON, General Manager. 

The Bank of Toronto, Toronto, January 26th, 1910. ;Uit
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Seventy-eighth Annual Meeting of the Shareholders
of the-

:

Bank of Nova Scotia
Address by Mr. H. C. McLeod, the General Manager.

than the regular profits for the year having been required 
to pay losses on assets that a few months before were good 
in the opinion of most capable bankers, who have since 
attained marked distinction in their calling. The simple 
fact is, experience shows that by taking a long period of time 
a certain percentage of the total loans made must be provided 
for as bad, with the natural conclusion that the scientific 
method is to provide that percentage each year, thus insuring 
comparatively steady progress. This plan is in agreement 
with the acknowledged fact that losses creep in during good 
times, to be detected later, when credits are more carefully 
administered. For life insurance companies, actuaries readily 
calculate, with mathematical precision, the loss to be realised 
from the death rate, and, w'hile this bank’s experience does 
not permit ot the same accuracy, the death rate in our assets 
may be more correctly measured by the methods indicated 
than by any others linown to us.”
■*nk Cuts

At the last annual nieeting 1 addressed you in an apolo­
getic strain, a: the baml’s profit statement of that time was 
n5t up to our isual showing. Our gratification at the favor­
able reception of’ that statement intensified the desire to 
repeat as soon as possible the bank's best record for profits.
Although we lave no* yet accomplished that purpose, the 
prospects for | rofits are much improved over last year’s out­
look. Then, 1 tioney Wat very plentiful,—with interest rates 
low. In view afr the fegvy business undertakings and com­
mitments that were merely deferred by the crisis of 1907,
I predicted th it low rates would be temporary, and also 
voiced the ant cipation that the bank would soon be making 
fair profits. I of it seetned that, as the people of North 
America had teen unusually prosperous for more than ten 
years, and as the panic of 1907 did not seriously interfere 

. with the dema id for commodities, or even for luxuries, busi­
ness in all its branches must soon resume the activity that 
was temporari y checked by the disturbance.

Our profit i for the first two quarters of 1909 were the Raising the subject of losses by bad debts to a question
most unsatisf: ctory of any for fourteen years; the third suitable for discussion before shareholders’ meetings is one
quarter was fa|r>, the Ia*t excellent. Altogether, the showing 0f the advantages of this plan of providing for losses. Share­
's -20.13 per c tit. on capita), or about 1J4 per cent, better holders generally realize that loss through any particular 
than 1908. Ad lerence ,to the policy of keeping a good portion account is seldom, if ever, an appropriate subject of comment 
of the bank s funds readily available always leaves a large a, bank meetings, and it is obvious that there are many
amount- on which the return must b* measured by the com reasons for withholding information that might apply to the
petitive jntere! t rates of the world. The slowing up of busi- losses of any one year, or of even a somewhat longer period,
ness following a panic always results in the payment of a Such objections, however, need not be considered in dealing
considerable 1 etcentage of the best class of trade loans, with the experience of terms of ten, twenty or thirty years.
Naturally, the heaviest reduction is in the loans of first |n giving you this bank’s experience we shall cover three
quality, for th ; wealthy trader usually needs advabres only consecutive periods of eleven years each, one-third of a cen- 
when his busnews is at the maximum From one cause or lUry in aH. In each of these periods one or more financial 
another wg w re compelled to accept low rates of interest panics occurred ; in the last is included the disturbance of 
for the first h ilf of the year on a large proportion of the igo7. For the. first period the bank’s average loans were 
bank s funds, and even to buy short-term bonds to keep the $5,751,354; the losses averaged 1.22 per cent, per annum, 
money emplojM. Nevertheless, even under these most ex- 1n the second period the loans averaged $8,425,834; *e 
ceptional corn itions the banks earning power was well losses, ,15 per cent., or less than one-eighth of the pet- 
above its 12 p rr cent, dividend requirements. It is pleasing centage of the previous eleven years. The management was 

'*? enter 1910 antu ipating a good average year, the same for the two periods. During the last eleven yean
the average loans were $22,367,344, and the percentage of 

bank *°ss »£* .15 per cent., identically the same as for the second 
assets with niorr optimism than was possible a year ago. period. This uniformity of result is as satisfactory as it is- 
Relieving the present to be a good time in which to take , surprising. Satisfactory not only in showing that the average 
account of th ; bank'y loans, careful estimates have .been business of the bank for the past eleven years has been 
made, part cu ally in regard to net losses and the average f almost trebled, as compared with the average of the previous 
percentage of losses in proportion to loans. While the in- eleven years, but also in serving to indicate that a large 
tensity of the disturbance of 1907 was not sufficient to- test extension has been made seemingly without bringing into 
the quality ol assets iji Canada, we’ may now [make some ,he bank any greater element of uncertainty or of added 
references to lhe method adopted by this bank some years danger. Furthermore, it confirms the arguments which sup- 
ago of providing for losses. Addressing you in 1902, 1 made P°rt our plan of providing for bad debts. We occasionally 
rather an unu ual statement in reference to the bank’s policy hear ihe criticism that this bank’s standard of loans is too 
in providing for losses by bad debts. That statement re- high. As a rule a bank generally gets the class of business 
< eivrd your b -arty approval, and recently has been approv- 'hat it aims to obtain. If it be conservative, people of high 
mgly quoted by an eminent banker in an address to the credit prefer to deal w ith that bank ; if it be liberal in making 
American Banker**! Association, urging the necessity for lni*ns. there is never any difficulty about obtaining clients, 
each bank to «rovide a contingent fund against losses by the Perhaps the best answef to the criticism, if answer is needed, 
had debts th it experience shows to be-always existent. *’ furnished by the first eleven-year period, which showed 
although perhaps not detected. As the explanation of that losses beyond the ability of a bank to bear and at the same 
plan is not lojig, 1 shall repeat it here:— i time to achieve success. No bank has ever been under better

management than the Bank of Nova Scotia during that 
period. The bad debts were made in attempts to push busi- 

mean mglcsS unless they signify more than n<‘sv ** 'he same percentage of loss had been made for the 
and bills overdue have been provided for ; and pas| '« enty-tw o years, such losses would have exceeded the 

the. words ari intended and expected’ to be understood as a,,ua' losses by a sum considerably in excess of the bank * - 
having a deep er meaning. Doubtless those who have perused l*r<’srn' capital A lowering of the standard of loans might 
the history 01 this institution, issued a few months since. not followed by heavy losses for a number of years, fwh 
w ill have obs rved that progress has not been steady, even ! *»*’-v«*rthcless.• the dry rot would be in the whole mass,
during the past thirty years. Good times and bad times ! al'hnu*b perhaps difficult of detection. This is equivalent
succeed each other. The period from 1876 to" 1885, with its *" sa>inK 'hat rare in the selection and constant supervision
lack of prog *ss and ]«truggle to earn dividends, though *"ans will be reflected by an even percentage of losses
under eyrelltnt management, will long be remembered. ! ov<*r p1ual eyries of years, and that this even result is an 
Although4 it v as a bad.-period for profits, it was fruitful of - important sidelight on the quality of the loans.

.experience c< «tty experience; the most valuable lesson Conservative Valuation of Bank Premises.
ascertained X 'VT* ' *'"1 'h"' V* !» » also) made some references to the method of
, u ,|| ^ , ; • , - , r . . r,!m r,’e°td keeping the accounts of the investments, expressing the »-

* 1 "h rhan ac",al h-ss is shown, more ticipation that any surplus value shown by the favorable

It Aims to Obtain.

Like most bankers,' we are disposed to look on

‘‘l osses 1 y bad debts estimated and provided fair.”
• “By scrutinizing the assets as shown, thesé words will 

appear almos 
that the notes
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sftefs 's£L*££ z;tr* ssÆr®,
* itt?BÇ?t a considerable provision was then required to the failure of the Ontario Bank and ending witjh tqèicoüap^e 

?n.y to 'market value the figure at which the investments j of the Sovereign Bank, know well that
s-* is^kï

■ P071 merely mention this experience in confirmation of Many authorities are of opinion that fewer and mfitfi larger 
vtLthod bv which the investments of this bank are dealt banks will be the outcome of present lines of development

&.SS21 5£r«ütJ5SRÎ'A'S&T"'ft -7*"* before 1 Dec me * 8 crate-sized banks than by amalgamation into 4c few lar$e

5S,!k1 ihi,! it ri.lt to for the mi«n,,„on of ,h« «“,£«“ «J
shareholders, that a conseryaUve valuation ^ bank PrJe agement, to me our course seems clear, and that is>* expaitd 
mises, safes and office furniture, including the present value a$ id,v as wc are able to assimilate ntw business
10 us of improvements on leased premises, is estima ed a . new |oans" $<, that the resulting losses wilt mit greatly 
$i,943.587-47 This property is shown in the balance sheet 1 dlffe”from pas’t experience. I have indicated that there mujst 
at nearly 51 per cent, of the value We should like to see ^ f -d banking expansion, and from that development, by 
this item at a lower percentage of the actual value, to ac , wjlomsoever undertaken, the dangers incident to Credit ts- 
we would prefer to have it appear at a wholly nominal value, sion be anticipated. Such danger threaten*;not only 
following the example of the greatest banks in the world, banks that expand rapidly, but also mena. < v the wht(le 
but the profits have been heavily taxed for the past twelve financia, machj„,£y 0f the country'. A bank,} tp lemaün 
years In the creation of this property and in keeping the ^ ^ and «holly independent, must fair bn guafd
account down to a conservative basis. The same course must a ^ dan {rom without as well as prepared for t ic 
be followed so long as the necessity for erecting expensive * incident to its own business ; that appeal* ; to be the

s rSSTJS SLS-fas S’JS&.’S £S VS co»rid„..„v, «MV.important buildings is already in contemplation. ing is a subject with which banks mUs e • v Ifs
^ almost Quadrupled In Thirteen Year*. ever increasing ; due partially to a more• general,tenden .

, , , - » towards luxurv. and partially to indirect taxation o|i expendi-
The expansion of the bank’s branches « keeping pace The steady increase ip the wages of workmen raises

with our capacity to enlarge business on such safe lines as of commodities, and the tariff, from wfctch solfie
will yield average results. Comparatively speaking, our pro- _ derive benefit, levies toll from the bank employed*. .

if judged merely by the size of the balancesheet, has , “Index Number” shows that in ; t|e Vnitfid
not been rapid, nevertheless, the totals have been almost “sl,J * ’had £: same purchasing power;fi<ist July, . 
quadrupled in thirteen years, mostly by business in new - » ist December 1000. Tte dost of llv-
ftflds, the taking on and assimilation of which required con- 1896, th $9. ranaHa than in the United Staté*
siderable discrimination and care. In material progress the , ing has increased mpre^ nC.anada 'han >nt Ihe^Un|ed b J .
book value of our shares has grown from $200 to $283.33, Bank salaries in gener*' “iûries am n»t Teep.Jg
and the dividend ha. been increased from 8 to .2 per cent, in fifteen years, and «crease* n >salaries are tg keeppg 
Whether we should expand more rapidly is a question that pace with the higher of living. It is ot pnm.^ 
is always before us; k is one that may not be disposed of 1 ance that the quah y o , ,v <5rcumstandes
lightly, for on the answer and on the resultant action the ate through insufficient .Z T, hJk’. reSlKèrimÜs
future standing of the bank depends. The traditions of this we have this year departed from the bank s [c8uWj"eth(5* 
city, the home of. the Bank of Nova Soctia. where bank dis- by declaring a bonus to junior “ana«.ers L
aster has never occurred,- and also the traditions pf the bank avoid any misapprehension, 1 may;add tha_ t hfi sea | 
are towards steady progress consistent only with the soundest salaries in this bank is believed to b^ '“?PaJa^5 ; j *1/1. 
principles. On the other hand, there is a vast country m the The system of bank note circulation hnprod9Æ|«I a^fit 
West being rapidly‘settled—a country in which there will be cd in 1890 is the notable point of excellence in Carnahan bafik- 
within a few years more wealth generally distributed than in ing. If this excellence- is to be maintained, the Pf«****T 
all the other sections of Canada. The rapid progress there, j circulation will need to be enlarged more rapidly thfin »PP««s 
as well as in the rest of the country, is seemingly-confirming feasible through probable additions to bank capital tnase 
the prophetic statement of a distinguished statesman that privileges are so nearly exhausted that banks freely cirwuia 
the twentieth century belongs to Canada. Years ago we en- one another’s notes. With the reaching M jtfiat poifit, 
tered that Western country and have established branches elasticity, the most admirable feature of the system* ceases o 
at important centres, with the object of doing a share, which fully exist.- Apparently, capitalists are not anxious to 
up to the present has not been a full share, towards its jn bank shares, and it therefore seems to the WCfitsts fit ®e 
development in banking. A popular answer to this whole country that there should be an enlargement of it tot privileges 
question may be assumed to be covered by one word, EX- 0f circulation, either based on a portion of the resolve fund or 
PAND ; and that may prove to be the correct answer. Op- on the deposit with the Government of gold ngfiinst notes 
posed to this are the dangers incident to banking, where a circulated in excess of, the present circulation fiifMts. r rtm 
rapid increase of deposits, either from the savings of the the outset we “have opposed the emergency circulation pro-
thrifty or that result from Government or other borrowings vi5;0ns Df the Bank Act. as the provisions até t* no usejto
abroad, or from other sources, makes a corresponding ex- ; tbis institution, which has not yet thought it advisable to pay
pansioq of loans essential to the payment of bank dividends. 5 per cent, interest for the privilege of note circulation. Eight
These dangers, pointed out by theorists, are emphasized in years ag0 wc sought an amendment to the llâfi| Act ner-
the practice of banking, not only in the experience of indi- - mjtting increased circulation against deposit* of i gold
vidual banks, but in the banking experience of countries as Government. A provision of that kind Woltjp C.:: 
veil. From them the Australian crash resulted. They had wards an increase of specie in Jhe country afid; would fofm
much to do with the destruction of the Sovereign Bank, an basis of operations by conservative institutions. Tlhe
institution that developed its branch system and its deposit vm< rgenCy circulation has been but little used- hf*>ny of the 
department with a speed hitherto unparalleled in Canada bank* and in the future it is more likely to be availed of by 
iMii RMulti of Compotltlon. needy, to whom rate of interest is a sccoo|a|jficoniidcra* t

The pressure of rapidly growing deposits sets up a keen tion. jt Cannot be a stable foundation for noté q^plation py j 
«■petition among banks for borrowing accounts. Such cons;rv?ltive banks. H •
compel it Kin inevitably results in a growing disregard of En00uragement of Reserve Strength.
sound credit requirements, and greater concessions are ac- Th reserve fund' has reached 1831-3 p^rE*it,-of the
«rded customers with a view to inducing them to increase fa -(a| aljd wi,b the present outlook should > 1O11 reach sjoo 
, r borrowings. It does not need the eye of the ex|>ert t.j ^ While it is desirable that the provisions if the n*w

j Perceive the danger in such conditions. If the origins £ ^ t shouM not render it impracticable tfi |« fin and in-«^gem. nt of the Sovereign Bank had not made the fatal ’ strcngth bv additions to the réservé ||tf, we fdar
in , '',î -1fr,ppU“d and fina, y wre, kcd the ,nuU^ that the Act mav be <0 framed that no encouragement will be
2ztïmml yJtS ct0tî WOuldv not h* appraCh,nw iu given to reserve strength. If these apprehends fre correct 
r^mo?r , . S?ch a mushroom growth could not *nd the ratc of pr<,fit continues as favorable as «4- entkipate.
compact Its elements into a firm and ‘time-defying fibre, r aMU , . , j ^i.trihi.tion of nVtifit* neither bvo, by biEb„ =,.h 41'ï-od ,o t

2 ter ‘ ,,"Tb;,%,-rol^;r »i,b ,b. u »

a constant danger threatening the financial situation, calling other C anadian banks on he s j . w the^idws thatU 
lor the exercise bf extreme care and the use of every pre- tmnof banks is regrettable. But h gib |j< 5 Lf
««Km to guard against its appalling possibilities. Those hav^eld for many years, and knowing that m hankers fit
a - ' r ; I

rs .

da t.

:

I
required 
re gwd 
! since 

simple
of time 

irovidrii
tnent 16c 

muring
a
ig good 
arefully

1 readily
realized 
ice does 
ir assets 
ndicated

question 
1 is one 

Share- 
articular 
omment 
v maay 
y to the 

pyiod 
dealing

7 yea»-
rr three 
4 a cen- 
finaiicial 
>ance of 
ins were 
annum. 

341 «he 
the per­
lent was 
en yean 
mage of 
e second 
as it is-
average 

tas bees 
previous 
a large 

ing into 
if added 
lich sup- 
asionally 
is is too 
business 
of high 
making 
clients.

. needed.
showed 

the same 
er better

with 
tend io-

1
-it

/
thatng

ish busi- 
e for the 
rded the 
e bank’s - 
as might 
•ars, but, 
e mas*.
quivalent 
pervision 
of losses
ult is an

: lii

îethod of 
r the an- 
favorable

j

ti

X
 '



!

.'
i • THE MONETARY TIMES Volume 44.•28

servative figures of your property. What is of greater ie- 
portance to success than all else, the bank has a staff ef 
officers unequalled by any of whom I have any knowledge.
Noted 1er Idee Bank Mae Produced.

the world, outside of Canada, hold similar views and that all 
English-speaking countries have the protection urged, I 
deemed it a dtitv to the bank, as well as to the public, to 
make the subject of external examination of banks #. live 
issue in Canadg before the revision of the Bank Act is under­
taken in Parli

No words of praise are too strong to apply to such a body ef 
men. This thoroughly organized force of selected officers is 
the greatest assurance of continued prosperity. The Bank h 
noted for the men it has produced ; I believe you may fairly 
estimate the quality of any institution by the work of n^wt 
who graduate therefrom. By that important test ; by the test 
of earning power ; by the test of convertibility ; by the test 
of strength ; by any test implying solidity, strength or ma­
terial progress, the Bank of Nova Scotia occupies a position- 
by itself at the highest point of the roll of honor. Much ef 
the credit for these favorable conditions is due to the 
foundation laid by my predecessor. The highest praise that 
can be accorded to the work that has followed is to say that it 
is in keeping with that foundation. The greatest hope for the 
institution is that it will go on with the idea of safety domin­
ating its policy. I have the utmost confidence that this will 
be the bank’s course. If there were any doubts on that sub­
ject I could not now lay down the work that has been largely 
my life-work ; a work of so much importance that I have not

atoent. In ^his I i 
lyt fellow-<lit> < ; r- 

almost unanimous approval of the shareholders, many of 
whom have ex: iressed strong views in its favor. To set at 
rest all questio is as to the views of investors in bahk shares 
on this subject we have "polled the shareholders of this bank. 
The owners ofJiq,433 shares have responded, and from these 
responses 18,8(6 have been listed as favorable. Of the $67 
opposing sharep 445 are directly connected with other banks. 
Only IX 8sr

am gratified to have the hearty 
1, and to all appearances thesupport of m

!

Opposed.
We are confident that a full vote would indicate unanimity of 

unbiased opini ins in favior of external supervision. Of the 
staff of the bar k only 1M per cent, are opposed. The public 
have taken mofe interest than we hoped for at a time when 
topics of the greatest national import were absorbing atten­
tion. This inti rest is evidenced in many ways that indicate 
that public opinion is decidedly and strongly in favor of pro­
tecting the batiks from internal malfeasance. The case for
external examii ation is so strong that the voice of the people,, regarded the greatest temptations to abandon it for other 
could not havq been expected to fail to favor conservative" fields, 
methods for th s banks, aptly referred to by one shareholder Perhaps . you are mentally inquiring why this change? 1 
as “the red cot juscles of the country.” My views in pamph- The plain, simple truth is always best. _ I have contemplated 
let form have I wen so widely circulated among shareholders retirement for some time, and at this visit I have urged the 
and the public generally, and they have been followed by $0 request so strongly that the board have acceded to mv desires 
much-tontrovei sy in the press, that it is-unnecessary to en- in the matter. There are absolutely no differences with the 
large upon thd subject at this meeting. Indeed, it would board, I count each member a warm personal friend, and aw 
seem that in s^ far as public opinion goes all the necessary sure these friendships will always endure. But I am not 
work has been iccomplisled. We have dealt with the subject satisfied with the banking conditions in Canada, and I 
mainly from 1 he standpoints of the- shareholder and the apprehensive of the results that will follow the period of fresh

inflation of bank credit on which Canada has just entered. 
T# I

public, without paying much attentiojn to the special position 
of the savings lepositors, who are the backbone of the coun­
try, and whose influence would be all-powerful in its councils. 
In the early days of banking absolute secrecy was the rule, 
and in some q larters there still exists admiration for these 
old-time methods. The banks of Scotland did business for 
150 years before statements were issued. The Bank of 
Amsterdam èxicted the most solemn oaths of secrecy from 
its employees i nd issued no statements. When trouble be­
gan. the treast ire of rtihe hundred millions of florins which 
the bank was 1 opularly supposed to have had was shown to 
be a myth. Fo r half a century greater publicity has been the 
tendency in bai king 5 now, even the Governor of the Bank of 

» England does 1 lot hesitate to at times make clear statements 
in regard to th ! bank’s investments, or to inform the public 
of the conditior of bank premises and other holdings.

For more than 10 years I have striven to improve bankhg 
conditions, and while my agitation on the subject of cash re­
serves resulted in remedying a dangerous condition, one that 
otherwise would have been disastrous in 1907, there is emeh 
yet to be accomplished. I was content to await the Bank Act 
revision of 1900 to that of 1910, and to strive in the 
time. A well-informed banker has announced in words that 
cannot be mistaken, in regard to his authority to speak for 
the Government, that there is not likely to be any important 
change in the Bank Act. The next revision is beyond my 
horizon line.
Association are opposed to changes that I have urged with 
the object of doing away with secretive management, and 
they suggest no other remedy for the demonstrated weakness 
of our system. There are many in that Association for whoa 
I entertain high regard and with whom I degret to differ 06 
points essential to the financial safety of the country: to 
differ so sharply that ordinary regard for the will of the ma­
jority fails to influence me. The percentage of shareholders 
in favor of supervision which I quoted may in all fairness be 
assumed to represent the attitude of shareholders of all 
banks. The public are strongly in favor of external super­
vision: But the general managers and directors of banks 
stand in the way. I have earnestly and consistently sought 
to do my duty in the interests of Canadian finances. Eventu­
ally the more important changes advocalted will cotoe. Se­
cretive management must end. But I have not the patience 
to await these changes nor the disposition to quietly tolerate 
banking practice that has produced so much loss and which 
looms a dark cloud on an otherwise fair outlook. Therefore, 
1 have asked the privilege of retirement. The future of the 
bank will remain a subject of great interest to me.

I

All the members of the Canadian Bankers’

Active and Profitable
80 far as [human judgment goes, there would appear 

good reason to expect active and profitable business fyr two 
or three years, possibly longer. Few, if any, countries have 
ever shown the credit expansion that Canada is now experi­
encing, and ' th s makes for at least temporary prosperity. 
The term of ui usual prosperity, and the permanence of the 
good results, vill depend on the prudence with which the 
financial machinery of life country is operated. There is a 
law in finance hat is almost as sure in its workings as the 
natural law of rravitatiop ; that is, expansion is followed by 

/ crisis- This shmid not be forgotten; it should be taken ac­
count of now before we get too far with the superstructure 
of this term of -expansion, the base of which is already laid. 
Canadian loans of all sorts are being negotiated in Great 
Britain at the rate of $150.000.000 to 8175,000.000 annually. 
In the last two years the* loans have equalled about 850 for 
every man, woipan. and child in this country. Of course a 
great expansion of bank pnd other credits nfust follow these 
borrowings, wh ch in magnitude seemingly indicate that 
Canada is discoi nting th<$ future with great freedom.

From these remarks [you will gather that I look quite 
optimistically 01 the near future. I am of the opinion that 
the most permanent and beneficial results will follow care in

Before closing the long 
chapter in my lie which has been interwoven with the Bank 
of Nova Scotia, for 1 no* announce my retirement, perhaps 
I should say a fi w words jas to my stewardship. I joined the 
bank in 1882, 41 id from 1S882 was more or less in touch with 
head office affaifs. In 1897 I succeeded to the general 
agement.
several years. Ih 1897 thgre were at least four banks whose"5 
shares 'were qu< ted hig^r 
Scotia has advanced overfill 

■ of the list. The 
in the meantime

til

El
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CANADA’S CRAIN YIELD.

The area of land under cultivation in Canada during 
1909 was 30,065,556 acres, with » total yield valued at 853V
992.100 as compared with 8432,534,000 from 27,505.663 acres 
last- year. Wheat, oats gnd barley for the year 1909 repre­
sented 18,917,000 acres, valued at 8289,144,000, against
16.297.100 acres, valued at 82091070.000 the previous year. 
The increase in hay and clover from the 1908 figures was 
about $11,000,000, but the area showed a decrease of about 
600 acres from the 1908 figures. The value of all field crops 
in Prince Edward Island for 1909 was 89,213,000, and fo* 
1908, $9.408,000: in Nova Scotia 1909, $22,319,300, in 190*1 
$20,084,000; in New Brunswick in 1909, $18,150,900, ih too*» 
$18,042,000; in Quebec in 1909, $90,071,000, in 1908, $80,• 
896,000; in Ontario in 1909, $200,398,000 in 1908, $*8Si* 
108,000 ; Tn Manitoba in 1909, $74.420,500, in 1908, $66,- 
660,000; in Saskatchewan in 1909, $97,677,500, in 1908, 937-' 

614,000, and in Alberta in 1909, $20,741,000, and in t9°*- 
$•4,522,000. As will be seen from these figures there was an 
increase ,in value of field crops over 1908 in all the Pro- 
vinces, particularly Saskatchewan, where the increase was 
about 160 per cent.

s

the extension < f 'bank credits
* 1

-Is.

man-
bank had been making good progress forThe

I
than ours. The bank of Nova 

80 per share, and occupies the top 
other bank shares referred to have declined 

The dividend has increased from 8 t* 12 
per cent. ; the capital from $1.500,000 to $1,000,000; the re­
serve fund from $1,500,0*0 to $5,500.000. Material progress 
ha^ been rapid a id substantial, as will appear by reference to 
the charts we are aecufitmhed to furnish you. Our figures are 

< generally regarded as conservative figures. They are con-
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JANUARY MUNICIPAL BOND SALES. JANUARY FIRE LOSS El

Targe Decrease in Sales—Alberta Made Big Issues— Were Below Last Year's Averag 
Five Provinces Were in the Market.

Lcsslbv Big Fires'HKp- ■
1 or

Almost One Million—Fatalities are i 
Two Fires Account for Ten L

position 
Much of 
lie. sound 
aise that 
iy that it 
* for the 
y domin- 
thii will 
that sub- 
n largely 
have not 
for other

The municipal bond sales in Canada during January as 
compiled by the Monetary Times were <881,838 as compared 
with $2,540,862 for the corresponding period of last year 
The following is a summary :—

Alberta
’ Manitoba .......

British Columbia
Ontario ...............
Saskatchewan ..

lajda’i] jgre losses 
two hundred ana 

omr-sik dollars' a 
wfhem the figurés 

f rqo9 was

The Monetary Times’ estimate of Cfn 
for the month of January is one million, 
seventy-five thousand, two hundred and l 
decrease from the same month last year 
were $1.500,000. The average monthly wa 
$i,575,46i.

The total number of fires' exceeding $1 
three, representing a loss of $944,100.

The largest of these was $100,000 at I itt e Current, 
and and $100,000 at Elk Lake, Ont.

The following is an estimate of the . angary lossesV
Fires exceeding $10,000 ............................ ; $ 944,100 •
Small fires  .....................................................1 :164,810"
Fifteen per cent, for unreported firef. 4 466,336

.. $210,321 

.. 207,600 

.. ' 206,000
184,747

• 73,170

I. iU bitty- 

OntT,
1 i. B
!

$881,838
The following are the details :—change? |. 

rm plated 
rged the 
y desires 
with the

4
Maturity 

!.. $152,000 
6,000

St. Albert S.D...J... 15,000
Granum S.D....................
Camrose .........................
Wétaskiwin ....................
Copier Head S.D. ....
Small school districts.
Small school districts.

MaturityRate:
;Edmonton ..............

Fort Saskatchewan
4
6 1930

1940'
$1,275,346

' n
oftr for Janu-

SUand
SK13,000

6,000
2,621
1,200
4,500

10,000

Totalam not 
nd I 
I of fresh 
entered.

*6 1930
1917
192a
1920
1920

«I.6 The number of large fires of $10,000 
ary, was thirty-three, and are as follows - 

The following are the detaily—

Sound, Ont.—Men’s furnishings ktolre,
River, N.S.—Factory and warerootis.... •
rd, Bask.—Mount joy block ............. ,11,.

Windsor, N.S.—Dry goods store ............. ..........
Caribou, B.C.—Hqyel, railway depot, store -----
St. Hyacinthe, Quo.—Three stores and newspaper

office .................................... L..------ .... — ....g... 24,000
Niagara Falls, Ont—Quantity of wheat and Hoi».. 15,825
Mlnltonao, Man.—General store . ............. .. 10,too
Montreal, Quo.—Ten residences ................... ,'... V... 18,000

“ “ —Flint glass factory ........... 1 30,000
“ —Safe clothing store ....... i........ ,
“ —Eight residences ••••••• 1- ••

k^dilr C§."

P--I

banking 
cash re- 
one that 
is much 
tank Act

Emerson, Men.—Storage elevator .........1 30,000
14,500
25,000
25,000
12,175
30,000

$210,321 Forty -I

Elphinstone S.D...........$ 2,806
Clearview ............. 2,000
Winnipeg S.D. ...... 200,000
Small school districts 2,800

6 „ 1Ç30 
1*30ic

>rds that 
peak for 
n portant 
rond ay 
Bankers' 
red with

♦43
1920 .. I

$207,600

ent. and
'■ iknes--

North Vancouver ....$128,000
Victoria".........
Kelowna ....

20,000 
10,000 
11,000 

i 50,000 
I 1 S.ooo- 

29,000 
♦• ?••• . 100,000
,*■■§■■■■ 75,ooo 

.. 16,500
••••>•• 2,',0°

1 A»» i
■ |v • 10,000
|. . . i 15,000

Elk Lake, Ont—Business section ..... ..'.ji, -4-• • 100,000
Montreal, Quo.—Foundry and factory ----------------------- 50,000
Halifax, N.S.—Musk, hat and dry goods store!.. 15,000 
Gilbert Flalne, Man.—Mill and elevator ........
Victoria, B.C.—Business block ..................... •....i

Newfoundland.—" Log Cabin V Hhtel
St. John, N.B.—Woodworking' factory ------ - .
Amhotot, M.B.—Printing factory, etc........... /, .. ..
Montreal, Quo.—Film warehouse .

<1 II f
h . i] $944,100

Whet Were Destroyed.
The structures damaged and destroyed byih^e included 

59 dwellings, 51 stores, 13 hotels, 9 factories^ 9 blocks, <1 
warehouses, 5 barns and stables, 4 elevators;? 4 banks, 3 
offices, 2 schools, 2 mills, 2 churches, 2 pool rooms, a station, 
depot, theatre, hospital and a quantity of gtaiq and flour

• »»$»
i960
1915-30 Winnipeg, Mon.—" Tribune ” block 

“ “ —Voice Pub. Co. and
“ —T# at factory 

Essex, Ont.—Four stores .........
Little Current, Ont—Potter building 
Sturgeon Folle, Ont—Hotel and block 
Toronto, Ont.—Boston shoe store
North Bay, Ont.—Nine stores .............
BradwOrdlne, Man.—Windsor Hotel ... 
Determine, Man.—Implement warehouse 
Bt. John, N.B.—Brick block .......

... 1.... 65,000

............... 13.000or whom
differ oo 
ntry: to 
the ma- 

-eholders 
rness be 
s of all 
il super- 
if banks
f *0®»^ 
Eventu-

& 6

$206,000 <8

Ontario.
$ 4,747 

16,000 
95,ooo 

. 28,000

. 10,000
11,000 
20,009

Cornwall ..........................
County of Halton ...". 
Peterborough ..

, Do.
Stirling ................
Port Dover ....
County of Bruce

1930
19204
1940
«93® :

5 1930 *? "19255
ASe- 1930ne. 'T9pati

$184,747tolerate 
id which 
herefore, 
e of the

30,000
28,500
10,000
40,000
35,600
25,000

Swift Current ;................. $10,100
. 14,000 

• «4,500
.. 2,800

, 2,000

Biggar S.D. 
Cairnduff ...j 
Seamans S.D.

Do.
Howell .........................
Scott ...............................
Moosomin ...................
Mount Olive S.D...............
Highland Valley S.D. .. 
Small school districts.. 
Small school districts ..

8001 during 
at $533.- 
63 acres 
x) repre- 

against 
us year. 
1res was 
of about 
-Id crops 
and fof 
in tool, 
in 1008.

>8, $80,- 
i. $1*5,• 
98, $66,- 
98, $37-* 
in 1908, 
p was an 1 
the Pto- 
ase was

1
10,000
1,070
1,500
1,500
5,000

10,000

5

5 !

<76,170 Causes ef Fire.
Of the presumed causes to which fires are Attributed, 

defective stores and furnaces were responsible "for «5, over­
heated stoves 12, defective chimneys and flueii 6, defective 
wiring 5, incendiaries 4, upsetting lamp 3,<gpa^ks from fur-

-----  nace 3, while the following were each responsible for one
The following dividend changes were announced or pay- fire : Burning paper, rubbish behind stdsfe, playing with 

meats were actually made during January:— ' matches, spontanjcous combustion, drying ponder in# oven,
stove explosion and burned out fuse.

1 \JANUARY DIVIDEND CHANCES

! •

former dhr. present die. L Wsof Life In Fires.
The month of January did not show any appreciable 

decline as regards the loss of life in fires, the total number 
2% to perish being twenty-seven, as compared with 16 for the

®ank of C nmmerce ................... ...........
Twin City, common ........... .
Kerr Lake Mining Co. (quarter).. 
Central Canada Loan 8c Savings Co.

50 cents.
8
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JANUARY'S ANNUAL MEETINGS.corresponding p< nod last! year. One of the mn-l disastrou- 
fires of the mon h oeruried at Sa-katoon, Sa«k., where -ix 
per*on< were hu ned to death, while a boarding house fire 
at Fort William. Onti wat- responsible for,four death*. The 
number of place burned: in which loss of life occurred was 

in December and 6 for the corresponding

The following were among the companies and instil*, 
lions which held their annual meetings in Canada deri^
January :—

Bank of Commerce, Imperial Life Insurance Company, 
Bank of Toronto. Niagara Navigation Company, Canadian 
Cordage and Manufacturing Company, Canada Perm anew 
Mortgage. Equity Life Assurance Company, Imperial Crowe 
Mines, I.o.ndcn & Port Stanley Railway, Bank of New Bruns­
wick. Ontario Power Company. Calumet Cobalt Mining Co., 
Coleman Development. Pan-Silver Mining Company, Fanners 
Bank. United Empire Bank. Royal Bank. Guarantee Co. of 
North America. Capital Loan Company. Nova Scotia Silver 
Cobalt. Hamilton. Grimsby & Beamsvilie Electric Railway, 
Metropolitan Bank. Traders Bank. Bank of Nova Scotia, 
Dominion Bank. Provincial Bank. Nepigon Mining Land 
Company. E. W. Gillett Company, North American Life 
Company, Northern Navigation, Confederation Life A 
ance Company.

i

17, as against 2 
period last year. 
Kennetcook Cor 1er, N S 
Shawinigan Fal s, Que.

. Westmount. Qu . , . ,. 
Dalmeny, Ont. . —
For» W illiam, C nt. 
Toronto, Ont. . 
Saskatoon. Sa-k 
Windsor, Ont. .
-Lyn, Ont..............
Montreal. Que. 11.
Moose Jaw, Sa >k. 
Earnham. Que.
Hamilton, Ont.
Galt,1 Ont. .... j,...

■ Kingston. Ont. . . . 
Amherst, N.S.
Regina. Sask.

1 Smoking in barn 
3. Burning house 

Do.
Do.
Do.

Lighting stove 
6 Burning house 

1 Burning out chimney 
1 Burning house 
1 Cleaning stove 
1 Burning house 

1 Sitting near stove 
1 Set clothes on fire 
1 Gas explosion 
1 Playing with matches ". 
t. Burning factory 
1 Sitting near stove

1
1
4

i|

1 ’

SHIPMENTSJANUARY'S COBALT4
* The following arc the ore shipments from Cobalt duriag 

the month of January :—
Mina

Buffalo .........................
City of Cobalt ...............
Cobalt Central ............... ............ ,,.
Colonial ............. ......... .....................
Coniagas ...................................... ..
Crown Reserve ..................................
Drummond ................................ ........
Kerr Lake ........... ..........»............
King Edward ............... .. • • • —
La Rose .............
McKinley-Darragh 
Nipissing 
O’Brien
Right of Way . .
Temiskaming 
T rethewey -----

Total .........

: Ti27
$6-lary F Iras.I: : :

It is sMRptosjtd t at incendiaries caused the fitfe in the 
co-operative store at-#»aàie, B.C. '

An examinagon of Dartmouth.

1 -V.
106.6
3«SX.S.. Town Hall after a 

recent fire, reveled a quantity of rubbish on floor of room 
in which fire sta-ted. whin is -the second suspicious fire in 
Dartmouth withii thirty days.

Isadore Niki I. a Belgian, was recently arrested 
charge of’inccnd irism at M or den, Man. Fire Commissioner 
Lind back is of th ; optnuyi that Nikel is the perpetrator of the 
many fires which occurred in Portage la Prairie a few months 
ago. s

5*7
184.4
332-1
151-3on a
249

350.21
72.1

336.
A reward of f500 was offered by the Underwriters As­

sociation for info mat ion as to the cause of the recent fire in 
-Guelph, Ont.

The fourtee 
near Portage la 
arson:

if: 32.
63-9• * to-

nl year old daughter of Mr. Orange 
Prairie,; Man., was arrested on a <

Bartlett, 
charge of

325
I

.89$ 5

JANUARY INVESTMENT OFFERINGSJANUARY CANADIAN FLOYAYIONS IN LONDON

The following are some of the stock and bond offerings , 
made in Canada during January

Sterling Coal Company, Limited.—Authorized capitali­
zation, Sz,$00,000 bonds and $3,500,000 stock ; issued, $1,- 
750.000 bonds and $2,500,000 stock; leaving in treasury 
$750,000 bonds, $ 1,000,000 stock. The offering of ft,75»** 
000 6 per cent, first mortgage sinking fund bdnds was sup­
plemented with a 50 per cent, bonus in stock.

John Macintosh's Toffee, Limited.—Capitalization $t«V 
000, made up of $50,000 7 per cent, cumulative preference 
shares and $50,000 common shares fully paid and non*as­
sessable. Offering of $50,000 7 per cent, cumulative pre­
ference shares. Issued at par.

With a recor I of. about $200.000,000 borrowed in Eng­
land in the shapi of |>ublu flotations last year, the Domin­
ion has com men :ed the new year in a thorough fashion. 
Despite the adverse mafket sentiment, due to the overseas 
general elections, Canada has met with satisfactory success 
in the offering-, i made in London last month.

The followin fr ^rg details of the chief Canadian flota­
tions. or those ii 1 which Canada is interested, during Jan­
uary :—

British 
Province of

due in 1947.
Canada

M
I

Fruit lands.—An issue of £174,600. 
cb» $1,000,000 4 per cent, debentures
r ! . ' . - «

.
Company, Limited.—£205.500 6per cent 

first mortgage 2*year linking fund gold bonds, being part 
of the $$.«10,000 already issued. Issued at par.

Grand Trunk Pacific Railway Company. —£ 1.000,000 4 
Ix-r rent, debentu e stork (ranking pari passu with £3,000,000 
of such stock aln ady isiuedl. subject to redemption at £105 
tier cent, by the company at any time after March tsl. iqj6, 
on'giving one year’s n«ti< e. Issue price 92 (4.

Calgary.—£325,400 sterling 4‘i pet cent, deben­
tures of £100 eafh due 1930 to 1940. Issue price 10354. 
The debentures will mature as to £144.300 general deben­
tures on January jst, 1940, and as to £ 1 #4.loo local improve­
ment debentures on Janjuary 1st, 1930.

Ocean Falls Company, Limited.—C 100,000 6 per cent, 
first mortgage stAling ; bonds, part of a total authorized 
issue in sterling or Canadian currency not to exceed $2,-
• kxi.ooo Isay £414900).} The bonds are to be redeemed on 
or before maturity at thj- price of 102 per rent, by 17 annual 
drawings, commencing .^913. Issue price 97.

Croat Northern Railway Company. U.$.A. — Issue of 
£2.«>o,ooo St. P*il. Minneapolis and Manitoba Pacific ex­
tension 4 per « en», slewing first mortgage bonds, due July 
ist, i<Mo. This issue which forms part of an authorized 

of £6,000.«4 sterling of which £4.000.000 is already in 
the hands of the Ipublnf, closes the mortgage. I «sue

• £98 per cent.
Dominion of Camuffi.—Issue of £4.000.000 3*4 per cent, 

stmk. rrdeemabljS at par in London lulv i«t 1950. with op- 
tion to the governknent jo redeem at nar on or after Julv tst, 
">)"• «>n giving s|t months’ notice. Issue price 99. Holder* 
°f £1,646.527 out|tandifig 4 jier cent Njio-1935 bends, and 
stock in respeer ltd w Hit h the, government gave notice of 

' redemption on Ji lly jit*. 1910. were exchangeable 
equivalent amoun on the new stock on certain term*.

..—Authorized capital, $15," 
000,000; unissued in treasury, $3,750,000; pledged as col­
lateral, securing $5,000,000 2-year 4 54 per cent, notes due 
January' 1st, 1912, $6.250,000.’ , Offering, $5,000,000 first 
mortgage 5 per cent, gold bonds. Price 99 and interest.

Western Canada Bag, Envelope and Box Beard Gear 
pany, Limited. Capitalization $250,000, divided into 225,000 
shares 8 per cent, cumulative preference stock Si per share; 
25,000 shares ordinary stock $1 per share. Offering 100,000 
8 per cent, preference shares in blocks of too shares at I* 
lier share. ; ,

Western Electric C

8:

I City of

!
JANUARY NEW LISTINGS

____ t
Traders Bank stock was called on the Montreal Stock 

Exchange. There were no transactions but 144 was bid.
filla »

BRITISH COLUMBIA PACKERS ASSOCIATION. *

I he balance sheet of the British Columbia Packers As- 
social ion shows thaji after allowing for depreciation, the profit 
for the year 1909 amounts to $351,123 added to which is * 
balance of $341,534, thus making a total of $692,657. Tht 
buildings, goodwill.; issue

representetc., of the company
$2,443,592 of the assets while the selmfin on hand and con­
signed is valued at $325,075, these, with other items c‘ 
smaller amounts bring the total assets up to $S.5,^»”?i 
against which there is a total of $2.781,400 for shares. “J* 
item being composed of $1.511,400 for ordinary shares , 
$1,2-0,000 for preferred. The insurance reserve now stands * 
at $17.760 and the reserve for accounts payable, etc., S3,?00" 
The Monetary Times has omitted nil cent* from the varied*' 
amount* quoted.
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— *"* -~rr- \;Annual Reports and Statements' mstita- 

t during

ompaay,
: •

certify the accompanying statement is a true exhibit of the 
Corporation’s-a(fairs as shown by the books as at 31st De­
cember, 1909.

CANADA ^PERMANENT MORTGAGE 
CORPORATION.

rrmi
d Crown 
w Bruns- 
»n* Ce., 
Farmers 

« Co. of 
in Silver 
Rrilway, 

1 Scotia, 
»«r Land 
can Life

:

A. E. QSLER, A.CA.,
HENRY BARBER, F.S.A.A. (Engl).

■' If ASettors.ANNUAL MEETING.

Toronto, January 18th, 1910.
àThe annual meeting of shareholders of the Canada Per­

manent Mortgage Corporation, was held at the head office of 
the Corporation, Toronto Street, Toronto, on Monday, the 
31st January, at twelve 'clock noon.

The president, Mr. W. H. Beatty, occupied the chair. The 
secretary, Mr. George H. Smith, was appointed secretary of 
the meeting, and read the report of the directors for 1909, and 
the general statement of assets and liabilities, which are as 
follows

The adoption of the directors' report wa< moved by the 
president, who said:—

Ladies and Gentlemen,—In moving the 
directors’ report to the shareholders for the. year 1909, I think 
I am safe in saying that no lengthened remarks from me are 
required, and that a simple recital of the facts is all that is 
necessary to commend the statement that has bfcen submitted.

You will observe that, in addition to iiuffegsing the 
dividend during the past year from 7 per centj to 8 per cent., 
as was foreshadowed a year ago, we have added to our Rest 
the substantial sum of $250,000, leaving unippropriated 
profits to the amount of $$6,001.16. Our Reserve Fund is now / 
$3,250,000, being $4 per cent, of our capital.

Not withstanding this large and gradually grpwing Rest, 
our borrowing power by debentures and deposits remains un­
altered, thus furnishing an ever increasing security for British 
and Canadian investors who entrust their ftirids'ip the Cor­
poration. We have not yet, however, reached ilne limit we are 
legally authorized to receive.

There has been received from mortgag

|ofeo
n of theie A:

I
>>1

It during DIRECTORE’ REPORT.
The directors have pleasure in presenting to the share­

holders the annual statement of the business of the Corpora­
tion for the year 1909, duly certified by the auditors.

The net profits for the year, after deducting interest on 
borrowed capital, expenses of management, and all charges 
and losses, amounted to $695,422.50. This sum, with the un­
appropriated profits as at December 31st, 1908, $90,578 66, 
amounted to $786,001.16, which amount has been appropriated 
a» follows :—
Four quarterly dividends of two'per cent, each on

the capital stock .................................. .............
Transferred to reserve fund ............. ..
Balance carried forward at credit of profit and 

loss ............................................ ..................... .

MM
(>.

2.
6.6
11.8
»7
I4.4
12.1
il-3
4-9 T

alont- during
the past year, $5,061,322.69; our deposits and debentures have 
increased by $1,^3,815.94; the cash on hand at the beginning 
of the year amounted to $1,284,446.87, making a total of $8,- 
139,58$-$o, all of which—except $1,164,344.73, ;the Amount we, \ 
had on hand at the close of the year—has fgjen lie-invested. 
We have applications for new loans to the amount of $940,- 
356 accepted, and in the solicitors' tyands; show jug that the 
demand for money continues to be maintained The 
is that the rapid development of the Western Pfovi 
absorb all the money that will be available,, aftéf 1 
for the considerable demand from Ontario, wher^ as well as 
at ill our other branches, our mortgage investments have in­
creased substantially.

There is, therefore, every reason to believe tha 
look forward to a period of satisfactory prosperity, 
directors, have, however, exercised great#care in 
of new business, all of which has been obtain»

The usual thorough

$480,000 do 
250,000 00

56,001 16

fO.2
'2.1
(6.

iz.
>3-9 ! i

$786,001 16ta
!

H-$
All which is respectfully submitted.

»* l W. H. BEATTY, prospect 
inces will 
providing

President.
Toronto, January 19th, 1910.

offerings GENERALETATEMENT. 
Liabilities.capitali­

zed, $1,- 
treasury 

f $i,7$e.- 
was sup-

ion $i«y 
preference 
id no» as- 
ative pre-

t We may 
Your 

selection 
t satisfac- 

mepcetion of 
toàtde, and I 

mortgage ac- 
ies on hand for

a Liabilities to the Public :—
Deposits and Accrued Interest . $ 5,233,083 47 
Debentures—Sterling—and Ac­

crued Interest (£2,099,290 
os. lod.lvf. tory rates of interest.

the Corporation’s existing securities has betj 
can confidently say that the condition of thj 
counts is most satisfactory. The total proper! 
sale amount to the small sum of $8,110.90. *

During the past year, we have been obliged |o increase
have nearly 

th § of which 
yeafs to 
sition in

10,216,544 87
Debentures—Currency—and Ac-

j crued Interest .......... .
Debenture Stock and Accrued 

Interest (£87,850, 19s. tod.) 
Sundry Accounts ........ .. i..... :

3,069,840 54

427,541 49 
9,634 59 the size of our office building in Regina, j 

completed our new building in Winnipeg,, 
should furnish ample accommodation for- tnap 
come. We have purchased a lot in a protnv 
Edmonton and also one in Vancouver, upon wtiigh we pur 
pose erecting premises for the occupation, jpf our staffs in 
those cities. j.| . || ;i

During the year, there have been three rtsifinl 
the board of directors appointed by you at the li 
meeting, two of whom, Messrs. Geo. F. Gault pnd R. T.
Riley, were residents of the city of Winnipeg, anti 
minent citizens there. We regret their writhdpawall which was 
occasioned for business reasons of their tjiat we can
readily appreciate. * The third resignation is th|a$ of Mr. R.
K. Burgess, occasioned, we are sorry to reppiL through con­
tinued ill-health. Mr. Burgess has been a p<omit|ent director 
of this- Corporation since' amalgamation, arid *|s for many 
years prior thereto on the board of the Cifiadgf Permanent 
Loan & Savings Company. His sound and shrew|| advice will 
be greatly missed by his fellow directors ark) by the manage­
ment, We regret his withdrawal from the hoard. The 
vacancies "thus created were filled by the appointment 0f the 
following gentlemen :■—Mr. John Campbell,: S.S.C, of Edin­
burgh, senior member of the firm of Mylne ffi Campbell. W.S., 
for many years the financial agents of thriJCaotida Per man- j
ent Loan & Savings Company and our d»ipdration> than ?. 
whom few men in Scotland arc held in higher esteem for 
sound judgment in financial matters ; l.t<-Col. Albert E. 
Gooderham, whose name and business ability are well known « 
to everyone, and whe rs the second son of qiir tâte president, 

tVe beg to report that we have made an audit of the ac- Mr. George Gooderham ; also Mr. John H. Ce, 
founts, and examined the vouchers and securities of the Can- minent business man M this city, and son fit the late Chief 
ada Permanent Mortgage Corporation for the vear 1909. We Justice JIagarty, a family name whiclv hasgltng been held in -

1 û r rf

$18.956,644 96tal, $t$.- 
sd as col- 
notes due 
»,ooo first 
iterest.

Liabilities to Shareholders :—
Capital Stock ........ ............... ..
Reserve Fund ..............
Dividends unclaimed ................
Dividend payable 3rd January,

1910 .............. .............
Balance carried forward at

credit of Profit and Loss... \ ' 56,001 16

"f$ 6,000,000 00 
3,250,000 00 

63 90ard
to 225,000 
yet share ; 
ig 100,000 
1res at $1

lions from 
ast annual

120,000 00j -

;-,$ 9,426,065 06' very pro-

$28,382,710 02
V

real Stock 
as bid.

Aueets.
Mortgages on Real F.state ............ ......... ......
Advances on Bonds and Stocks ............... ........

• Municipal Debentures, Bonds, and other Se-
1 curities ............................. ....... .....................

Office Premises (Toronto, -Winnipeg, Van­
couver, Saint John, Edmonton, and Re- 
Kina)

Cash on hand and in Banks

$25,003,94$ bt 
1,039.358 72

613.757 44
riON. .

irkers A*- 
. the profit
thich is *
>57-represeel
1 and con- 
• items c‘ ■
>,.$16,827.
hares, this 
■hares and ,

-rand'
ic., $3.«*»
he various

I-
■ m 561,304 12

1,164,344 73
The

;
$28,382,710 02

R S HVDSON,
John Massey.

Joint General Managers
low

I
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gratified at this evidence of prospenty, especially when they 
recall to mind that they have been sharers of late in a more 
liberal distribution of the earnings, to the extent of one pet 
cent, additional dividend on their stock, or 14,47».

And so the good work goes on. After the dividends 
paid on January 3rd, mortgages at the better rates 

were already in the hands of the solicitors for the rest ef 
the money in bank, and it is well also to know that the larger 
earnings on mortgage loans effected in 1909 will prevail for 
the whole of 1910, in contrast with the operations of this 
class of money for the previous broken periods.

Although 1909 was a good year, we are not without hope 
that 1910 may be better, for it has started out well with still 
larger deposits and more customers. The deposits now ex­
ceed $600,000. There is also more debenture money.

JOHN McMILLAN. President.

• high respect throughout this country. These gentlemen are 
all very considc 'able shareholders in the Corporation, and 
will be valuable additions to the board.

Without furt 1er comment^ I beg to move, seconded by the 
first vice-preside it, that the report of the directors be receiv­
ed,and adopted, and together with the general statement be 
printed and a a py bt sent to each shareholder.

The presidei t’s motion for the adoption of the report was 
seconded by Mr W. G. Gooderham, the first vice president, 
and was unanim >usly carried.

The election of directors was then held, and resulted in 
the unanimous fe-election of Messrs. W. H. Beatty, W. G. 
Gooderham, W. 3. Matthews, J. Herbert Mason, George W. 
Monk, S. Nerdb imer, Frederick Wyld, Albert E. Gooderham, 
J. H. G. Hag art and John Campbell. '

The board r et after the adjournment of the annual meet­
ing, when the fallowing officers were re-elected :—President, 
Mr. W. H. Beafty ; first vice-president, Mr". W. G. Gooder­
ham ; second vicp-president, Mr.'W. D. Matthews.

were
*

Stratford, January 27th, 1910.

The president moved that the report and statement he 
adopted, remarking that there did rwt seem to be occasion 
to say a single word. Progress and safetv were seen all 
along the line, with a large amount of profit as the result 
He did not see why the company should not continue on its 
successful course, for its customers had the best security 
that could possibly be offered, with never a loss and many a 
hundred thousand dollars in paid up stock and surplus funds 
for their protection. The loaning committee were very con­
servative. If they were not unanimous, along with the manager 
the application was rejected, and the officers of the company 

vigilant in seeing that the payments were subsequently

*

BRITISH MORTGAGE LOAN CO.
UAL GENERAL MEETINGAi

Record of n Great Year's all Along the 
A LargerLine of At

01 Still S1S.I
Mere for the Fi were

kept up.
The shareholders of this company assembled in annual The vice-president, who seconded- the resolution, said

meeting under vers- favorable circumstance# on Thursday | that not only had the deposits and debenture moneys
last, January 27 h. There were present : Messrs. John Me- considerably increased, but fortunately the demand for the 
Millan. president; John Brown. Vice-president : Thomas Bal- funds on mortgages had kept up at higher rates, and the 
lantyne. G. G.JMcPherson K.C.. William Mavnard. man capital had been kept well employed. These causes, and 
ager Bank of Qommerce ; J. W. Scott. Listowel ; Rev. John their remarkable good fortune for so many years in keeping 
Kay, Hon. Nell on Mctnteith. C. C Abbott, manager Bank the company free from bad debts of any kind, had brought 
of Montreal; J. A. Datidsr n. B.A.. H. M. Johnson, James about the present splendid showing.
Trow, R. C. T) e, Robert Morton. Hamilton; Theodore Par- Mr. Scott, who for over thirty-two years has been con­
ker. William Spence, James Crerar. Duncan Forbes, A. T. tinuously a member of the board J said they were certainly 
Bdl, Tavistock John McIntyre. W. Buckingham and F. in a very fine position. He referred^ to the increase of the 
Rockingham. Hearty too shareholders were represented by dividend, of which he was a strenuous advocate, and humor- 
proxies. I [ ously remarked if larger dividends brought greater gain

The presidmit. Mr. McMillan, was elected chairman, and "from increases in money to work with, it might not be inad- 
the manager, h|r. W. Buckingham, secretary of the meeting, visable to give the holders of stock one or two per cent. more.

gratifying report of the directors was The manager, on invitation, dwelt on the different fea­
tures of the year's business, and referring to the many kind
words which tad been spoken of the management, said they 
asked for no;: better testimonial than that which was borne 
by the Statement itself. He expressed surprise that more 

Nineteen hpndrcd and nine was a good year for this attention had not been given to the company’s attractive 
company. We sere blessed bjr it with a generous share of debentures. They returned four per -cent, half yearly, and 
the general expansion and prosperity of the, country. It ad- when it was. not called for the interest became cumulative 
did $82,73$ to he deposits, a little in excess of 16 per cent. Over a fifth of increase in debentures was shown during the 
and $38,634 to (the debentures, over ai per cent. It closed year, but in this now Wealthy district, where the farmers, 
with total assejfs above the million and a half mark—$1,- who were formerly borrowers from us. had now, at the lev 
500,7*7, against $1 #367,574, at the end of 1908, a gain of rates they offered for loans, become competitors, <!*$*» 
$•33,153- The municipal and provincial taxes were precisely ture money ought to more than double. At the same time 
the same, *$ti.8o. Office and all other expenses did not it was a consolation to know that a comparison of the sliget- 
5how a greatef claim on the increased business than $7, ly varying rates the company had been getting showed * 
the expense account having been, in ,1909 $6,121, agaipst decided preponderance of six per cent.
$6,114 in 19084 The rates of interest earned on the money In' the course of the discussion, reference was made to 
invested were Aotablv better. but to obtain these rates com the high rate of interest paid on deposits—3X per cent en 
missions on loins wete more than doubled—$2,756 in 1909, daily balances—and the question was asked whether the ***■

-, *,’33S.Lln . 3"f <os’ °f inspection of lands, of probably over $3,000 per annum additional money which
which is.coupled with the commissions, stood at about the went to the depositors in that wav might not be saved to the 
former figure Stork payments continued as they were— shareholders by revetting to the 3 per cent, rate, for so k«S 
$447,1 >0, on the subscribed capital of $430,000. a time paid by the chartered banks, and this rate, too, no*

In spite o^ the ljandicap of doubling the commissions on daily balances, but onlv on the minimum amounts stand-
on loans, the larger volume of deposits and debenture ing to the depositor's credit for the month ; but no definite 
moneys, combfiied with economy in the expense account, opinion was expressed on the subject. There was mention 
and again the Çntire ibsence of losses, together with a trifle also of the higher rates on loans in the Northwest which wd 
of assistance id the. wtiy of borrowing the sum of $453 from Mr McPherson to sav that while this was the case, tie* 
the revenue account (which stood at $7,190 in 1.908 and at were attendant risks, and rather than incur them, it was-* 
$6,737 in >9091 the management was placed in a favorable question whether it was not the wiser plan to tontine* it*
position, for it was enabled thereby to stjll keep up the old- the safe course of investing in Ontario, where every P»ecr
fashioned plan of adding another $10,000 to the reserve fund, of property was first inspected by the president and other 
This fund nov stands at $220.00#. which is in itself only officers in whose good judgment and integrity those who left
$5.000 short o $0 per cent, or the subscribed capital, and their money with the company had entire confidence. The
with the revente balahce of $6.737 (which is really part and manager’s assiduity in looking after “lame ducks” had been 
parcel of the < «ne fund) and with about one half the real mentioned, but care should also be taken not bv questionable 
value which w< continue to place upon the company's build- investments in a distant field to run the risk at heme «* 
mg, the reservi fund js in excess of the fifty per cent, on cap- "killing the goose that laid the "olden egg.” 
nfaer.ee # Î2Î. s‘,..*mrh. in,° ,hp habit through the yearly No other shareholders thinkin» it necessary to supplf-
ih l ’i.r *" rffirf.l^K,.«h* bv another *10.000 that ment the encouraging observations which had been tna*
If tff , j o!1 <,irer,,on. became automatic—in point on the report, the motion was put and carried unanimously-
fhi V. Cd rl* wav of, own *rr°td. This is our The shareholders re apoointed the auditors, in the p*
Atrteenth ron eruGW year of pleasure in adding *10.000 so*« of Mr George Hamilton countv treasurer, and Mr
° fTluIn 'h* wa' e,K> om- and William Irwin. MA. oublie school inspector. Mr Tbom*»

Pd dunn* hat thir Ballantvne and Mr Theodore Parker, who acted as K* _
m .’ears of ^130,006 The shareholders will no doubt feel tineers. announced the re election without a dissenting vote.

The following\ read:
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MrMillan as president, and Mr. John Brown as Cash on hand and in Banks 
‘^SisMent* and continued the president and vice-presi- 
2*2 Mr Scott and Mr Johnson as the executive com­

mittee. ‘

J }c

;?l 1
i ■

ten they 
a more 
one per

.’$5,323,.S8 Ii
55,006 SI 88

er rates 
rest of 

ie larger 
evail for 

of this

----- Hrf $$*378» *64 63■ i-- i--- li—f--- .
... |.$1 tvtol,69S 54

«• v •" —
----------”

;
Total Assets

'»ut hope 
nth still 
now eq­

uabilities.
__  — , ... IT|- n » Capital Account :—THF UNION TRUST CO., LIMITED, Capital Stock fully paid ..

1IIE- ____ Reserve Fund .....------
,$1,000,000 ;*> 1 

S9»,ooo#.| 
37,298 s» 1

7.
-idem Profit and Loss ------------- -'••••

! Dividend No. 10, payable Janp-
! ary 3rd, 1910 ;........... -i-

The Annual General Meeting of the Shareholders of the Bonux (j per cent ), payable
Union Trust Company, Limited, was held at the Company s January 3rd, 1910  ----- --••

Bay Street, Toronto, on Thursday, the 3rd day of Mortgages on Real Estate (not
yet payable) ..............................

I Sundries ............... •*............ ......... ..
! Interest Accrued (not yet pay­

able) ................. ..

Guaranteed Investment Account:— 
Guaranteed Funds for Invest­

ment .................................. ..

Trust Account ,
Value of Assets of Estates and 

Trusts in hands of the Com­
pany -----

annual meeting of shareholders.
20,000 » . «

; r Imeat be 
occasion 
seen all 
e resalt 
*e on kt 
security 

1 many a 
us funds

20,000*90 I

‘•I I44,000 00 I
7,163 «6 IFebruary, *9*<>

c The following Shareholders were present

Hi'
Ur George S. May, Mr. Charles Magee, Mr. G. H. Munti, 
Hi J * McWhinney, Mr. W. B. Raymond, Hon. G. W. 
Rois, and Mr. C. W. I. Woodland.

The chair was taken by the President Mr. Charles 
the General Manager, Mr. J. M. McWhinney,

t,S63 >6 j 
-------$1,680,026

$4,434,50*5°
-------- ------#- 4.434.504

l.

rery con- 
manager

.

company
•equenth- 20

n*y 1Magee, and 
acted as Secretary.

The Annual Report to the Shareholders was then read as
ion, said 
leys very 
I for the 
and the 
«1, 
keeping 
brought

:
- :
:

$$.378,164 63 j
follow*:— Mr- $,378,164 63 

.<11.492.69$ 5*
!*

NINTH ANNUAL REFORT OF DIRECTORS.

The Directors of the Union Trust Company, Limited, 
have pleasure in submitting herewith their Annual Report of 
the Company’s business for the year ended December .31st, 
1909. . " L1

•'•"■f

FreSt and Low Account, i
(For the Year Ending Decembe^ 3(«, !

nee at Credit December 31st, 1909 $ 20’3$4 -
profit for year, after making provision fat cost 
of management, salaries, fees and expenses 
of every kind ............. -.............. ............ - - l|f " fII

if 1 ■-

Total Liabilities .
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a
se of the 
d humor- 
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nt. more. 
:rent tea- 
i any 
said they 
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hat more 
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ally, and 
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ame time 
he slignt- 
showed a

The net profits for the year, after payment of cost of 
management, salaries, fees and expenses of. every kind, 
amounted to $167,044.04. This sum, together with $20,254.85 
brought forward from the preceding year, makes a total of 
$187,298.89, out of which there have been paid dividends at the 
rate of eight per cent, per annum and a bonus of two per 
cent, payable January 3rd, 191a The sum of $50,000 has 
been added to the Reserve Fund, which now amounts to 
$550,000, leaving a balance of $37,298.89 earned forward.

The company’s accounts have been duly audited by the 
company’s auditors, whose certificate is appended to the 
statement, and the securities have been inspected by the 

_ Inspection Committee appointed by the Shareholders.
Your Board regrets that during the year Mr. Edward 

Gurney retired from the Board by reason of his other engage­
ments. Mr. I. Hamilton Benn, M.P., of London, England, 
was elected to fill the vacancy.

All of which is respectfully submitted.
CHARLES MAGEE, President.

167,044 04 

$187,298 8$
i

kind Appropriated as Follows :—
Dividend No. 8 (4 per cent.) for half- 

year ending June 30th, 1909 ......
Dividend No. 9 (2 per cent.) for quarter

ending September 30th, 1909-------- 20,900^00
Dividend. No. 10 (2 per cent.), for n 

quarter ending December 3*st>
1ÇOQ ........................................

Bonus (2 per cent.) ............................ • • •
Added tp Reserve • • ■ • ............. •<-----h
Balance carried forward ....... 1•

$40,000 <*■
-1 1

:

20,000 OO 
20,000 OO 
5O4X» OO 
37.29* 89

"f *y

Reserve Fund:— i % e
Balance at Credit, December 31st. 1908 --g-
Transferred from Profit and Loss ........... r * 1*? ' 5°,000

t

$187,298 80

■
made to 
cent • ATEMENT, DECEMBER 31st, IIFI I : ' ; $550,0OOjo°r the 1

-
icy which 
red to the 
ir so k>W 
, too, w*

Ai
J. M McWHINNEjY,

General Manager
Capital Account :—

Mortgages and other securities on 
Real Estate and Interest 
thereon, to December 31st
1909 ............... ............................

Municipal Debentures, Bonds and 
and Stocks, and Interest 
thereon, to December 31st,
1909 ...................................... ..

Loans on Debentures, Bonds, 
and Stocks, and Interest 
thereon, to December 31st,
1909 ................................. .................... ...

Real Estate .........
Real Estate (foreclosed) .......
Sundry Assets ................
Cash on Hand and in Banks ....

Guaranteed Investment Account :—
Mortgages on Real Estate .........I. „
Municipal Debentures, Bonds and 

Stocks, and Collateral Loans 
thereon .....................

Cash on Hand and in Bank ....
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■ 9 777,22. 38 •ii

iiSliI§i'
C. B. NILES,
A. c. neff.tc a .

Pi 4 'And itors

*

432,l60 13

L

38,094 43 
328,704 33 

8,n$ 13 ¥ 
8,234 53 

87,496 78

LU-tfH , ,
7, In moving the adoption of the report, the president, |Mr. 

Charles Magee, said :— 3t L 1.
$ i ,680,026to sappk 
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the rer­
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rrn $2,759,880 47 1pi"

rent., in addition to the regular dividend.of eight per ~
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cent..
1,470,314 44

204.309 29
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$4,434,504 20
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ac*o|-j amount of new trust business has 
tllt’Çompany during the year. The busi­

ness of the Coiâpane’s JTrust Department, Mortgage Depart­
ment, Real Estate jDejiartment and Safety Deposit Vaults 
show a satisfactory jiOdieasc in volume of business, and the 
confidence whifh dk<j icnmpany enjoys with' the public is 
particularly Shewn jin the number of wills which have been 
drawn during tie y^ht In which the Company is appointed as 
Executor.

The volun* ofjjbewioess in the hands of the Company 
shows a steady! inefeis^, the figures for each year since the 
formation of thi- Company being a- follows:—

*

The
Toronto General Trusts 

Corporation.

A very sadsf 
been placed with

REPORT OF PROCEEDINGS OF THE TWENTY-EIGHTS 
ANNUAL GENERAL MEETING

The Twenty-eighth Annual Meeting of the Shareholders 
of the Toronto General Trusts Corporation was held in tie 
Board Rctom of the Corporation, on the comer of Yon ft 

t and Cdlborne streets, Toronto, on Wednesday, the 2nd 
*,713,117 of February, 1910. t - *•

. 10,627,082 There were present

These figt re., 1 -h-.uld add. do not include matters in u ._?fV 1' M" ,G^>S°|n’ K C ? J' J-.*0*» KC-, whtch the Con pan* tis as Registrar or Transfer Agent or dhri^TerJ AB^d r ^tLÎL*'
as .Trustee fo, Defeeatjure Issues or other business of «ike 1 J*'/iihn C

' Tf' W<mUl CO|'3*<lerably increase the ' i^^LLd^o^ng. S^Wm’. tSÜSÜSSk.
The business of” ike Branch Office a, Winnipeg shows

satisfactory progress Aiiall departments x,ln?’ ™am“<on Caanels, K.C., Alexander
The- irrnwinic miMrun, , , „ . . Naira, James Kerr Osborne, W. B. Couch, A. L. Malonenecessitated tlrevLnSl^H..*# ^ Brar1h ha$ K T. Malone, C. E. Robin. T. J. Maguire, F. R. Dymond

cmtraT^TtïZI m its cOs" rT.K ^ *° l A H Bur,. H. M. Forbes. Frank M. Pratt, W. îELmî: «
being effe^T wt 1,1 L  ̂ i*™*' "•n°ü dale. H C Hew.,son, J. G. Scott, K.C.. George Porter, Wm.
oefng , ttected. And (c* the same reasons we have appointed r; Watson
another Londt n D.re*t$>r, in the person of Mr I Hamilton tk v , . „ . , r , ,
Benm M.P., sioi, a Urge shareholder in the Companv . Tbe '* £ ,**“• the Hon. J. J. Foy, topk the chair.

The repot* waf s*tmdrd by lion F. G. Stevenson Vice-" a“dJ*r A D ,Langmuir- ,hc Assistant Manager, acted 
President, am adopted, as Secretary to the meeting.

The Hon] Geo, WuRoss and Mr. W. H. Hunter were arc The financial statements, showing the operations of the 
pointed memb -rs of the Inspection Committee and Messrs ( orP°ration for the year ending 31st December, 1909, wen 
Charles-B. Nies and: A. C. Neff, F.C.A , were appointed as *“bm1't,!d aPd commented upon by the Managing Director, 

"Awlitor^ of t ht Compiuiy. *®f- J- W* Langmuir.
The' following w^rt» elected Director* for the »n«uinir Thc reP°rt^o the Shareholders was then read, as follows: 

ytar :-Samuel Barker,iM.P. ; H. H. Beck - I HamiltonTn„ I TWENTY-EICNTH ANNUAL REPORT OF THE OIREC- 
* I* • T. Will -, Chitij; Lieut.-Col. John I DavXn F F TORS>OP TNE TORONTO GENERAL TRUSTS
A. DuVemet, K.C,;Tl F. Lazier K C. ChlÜTùrérJ' CORPORATION 
George S Mi y ; J, M/ McWhmney ; Hon. Elliott G. Steven- T 11
son -, and Hon Georgtjl W. Ross. *0 ,he Shareholders :—

At a subi equent meeting of the Directors, Mr. Charles ! Your Directors have pleasure in submitting the Twesty- 
Magee was el cted President, and the Hon. F. G. Stevenson. ei*b*b Annual Report of the Corporation, accompanied with 
and Lieut.-Co , John I. «Davidson, Vice-Presidents.of the Com- ,bc fitaocial statements, showing its operations for the year 
pany. |{ d m • ended 31st December, 1909.

The following summary shows the new work undertakes 
by the Corporation during the year, and the character of 
the same:

Executorships 
Administrations
Trusteeships ............................ ..........
Guardianships and Committeeships ...
Guaranteed Investments .........
General Agencies ................... ..
General Investment Agencies 
Lunatic Fautes .....................

j
1901
11)0-
1903
1904

757,007 
I,<1*4.132 

3.o77.59<> 
4,161.080

IJ

r -it-........... $,*74,508
*,026. $9*

,90$
1906
1907 L.
1908

FOR THE YEAR ENDED 1HI
*

NORTHERN NAVIGATION COMPANY.

for ,L - earnings t>f the Norther. Navigation Companv
r, htJr? 5W Wÿted ,0 $140,000, this being equwalem

f elf J of /j16 capital stock. Of this the sum
and^hfba’l^ °^L‘n ,he of an 8 cent dividend
company t2^' aPPh<ld ‘° >an°Us fun<is of ‘he
company. The addition of two steamers to the comnanv s
service increased the volume of trade ,0 such an extenT^ha 
the gross redeipt* shciwed an increase of |,nl ,v 
net receipts about $4^000 over the previous year’s figure*
The renewal fund, marine insurance fund and balaifre to 
the “edit of profit aid loss now stands a, $1690^ this
whTh thelabévePtiLur^ a?f ,hC C|aplla, stock- The report of ln addition to the foregoing the Corporation has also

rectolfi were e le,|£ iLr^ J ^ foll.ow,n* dl Thc nFt Profi’s <>{ ‘he year, after payment of all te­

ll V Telfer. V,« e preident Mr President ; Mr. lenses at the Head Office and Branches and after making
treasurer; M»ssr« F - A [«,11 « s T?,-’provision for every ascertained loss, amount ,0 $i62,3$3-7«,
Hon J s. Ht mine. t". D \\ arren a„.t u™' n i« ï I)av'S Î' comPa.rcd w,‘h $131,181.*8 for 1908. To these net profits

M 1 I r ' Matthews. have to- be added $22.417.16. broue-ht forward from 1908,
"T" ---------- thus leaving $184,770.94 at the credit of Profit and Loss, »*

GUARANTEE COMPANY OF NORTH AMERICA. against $153,350.66 in 1908.
The total iniiim L# ^ ,°ul of ‘hes<‘ Profits your Directors have declared and

America for the ... ,r , hr <,uarantce Company of North pald ,wo semi annual dividends of four per cent., or eight 
total risourcjs ni, *^,565. this bringing the1 |lrr rrn‘- on ‘he Corporation’s stock for the year, amoeat-
forre (less O n,-L,-Hi * 't,K>.*92- The amount e.f risks in '!*K 'f* $St,-00°: have added to Reserve the sum of $50,000,
amount of clT,m'*\. t a‘"ou‘“ed ‘o $62,n,.74i, while the ‘-hereby im reasmgl that fund to $500,000, and have earned 
«Inure „f *st^\î?^Twd l”W!<,ed for ca,,rd for an expen- f,,r»ard to the credit of Profit and Loss, the sum of $$4,770-94 
is 8, ;j(, b'*Vi .nil Vs *" jUrp*us as regards policyholders makmg the/total paid-up < apital and surplus f>f the Cor* 
above"'figurés w/LmLÎ ^holtfer» $,.041.426. The' Ration as at 31st December, 1909. $1,$$4,770.94. 
of -hatehold*rs .* the companv heldnnU Vl ^n<*ral meeting Your Directors de< ided during the year that, as the Cor- 
Xt the same meeting the fonow,nj^,w? rMon,r<‘ali recently, poratmn had quitÇ- outgrown its present office and vault ac- 
the ensuing Ivear- Mr FdwarH v ° were elected fdr commodation at Toronto, the time had come to make pto- 
Hartland S. MacOougàlI *w VTe"d'n' ■ Mr. vision for a new’Head Office. To ,h)s end they have p«r-
Cannon (Neg Y.‘k/hvi lames B^ FnJ ^Tri HenrX,.W 1 Cha<,‘d 3 u °" ,hr rbrn,*r of Bav ^ Melinda streets, and
George Hag*- Sir Hear n 7 Forgan IChKago. 111.), are proceeding with the erection of an up to-date eight- " right. Hen^F R,y,n"dindU:rifô “r ^ ’’'^budding, the firs, three floors of which will Iw oct-
Xlhafls. Vt I 'Mr Il F kT.I, F C Sm,,h «St. P-rd by the Corporation,
manager hnd Mr a n c * W3S aPlx,”'‘<’d assistant.m’d ueasurerj ' " ' " S, °,T' ^appointed secretary l

$ 708,11$ $7 
3iM'J 4» 

»,$33,'9$ 47 
69,599 91 

578,923 68 
120,700 9b 
275,774 93 

17,281 94

T

$3,615,005 93

'

finounte with deep regret that, owing 
Hr. Hoskin (who for the pas, •eer
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Directorate £ been appointed to carefully consider the Duectorate . . a fitting successor tà Dr. Hoskm, who ,
q,m te able to devote a good deal of his time to the duties 

<U.k, Presidency. The Directors are pleased to say that 
nr Hoskin has decided to remain on the Board and to con­
nue as President until his successor is appointed Capital Account.

UD The Hon. S. C. Wood resigned from ^ice-Pmi Capital stock, fully paid
denev of the Corporation as well as from the Directorate, Rc‘erve fund ...........
td his Place as Vice-president has been ftlled by the appomv *ividcn<, No b .............
*e„, of the Hon. J. J. Foy. K.C. M.P.P.. who.one of the ^ ^ ^ ^ .............
charter members of the Corporation, having Interest in reserve -------
ior continuously, for twenty-eight years. * Balance of auditors’ allowance

All which is respectfully submitted.
J W. LANGMUIR,

Managing Director.
Toronto, February and, 1910.

PROFIT AND LOSS 
Year Ended 3iet O

eluding real' estate, mort­
gages, debentures, stocks 
and bonds, etc., at inven­
tory value ............................. ..

t̂
pii.uî $:>Mr—‘

:• II
4

LIABILITIES

$ 4.000,000 «J.
$00,000'od , l- 
40,000 oai 1

'

1 !
“Ja L»* 33
i i; ' 1
•it' i4Kt9,6i$ 4

54,770
14.813-

v • • *

W. H. BEATTY,
Vice-President. Trust, Guarantee and Agency Accounts 

For investment or distribution $39,839,615

, isee. v.h ElTrust Estates and Agencies. m g;
Inventory value of unrealiied original assets,

' of estates and agencies under administra* 
k tion by the corporation ...........................• • • <. ‘M3'.7'3 7jl

^SvjKKi.in sjt

Dr. 2,To management expenses, directors 
and auditors’ fees, salaries, ad­
vertising, rent, commissions 
paid agents for finding loans,
etc.............. ...........................................

To net profits for year ...........
To balance at credit of profit and 

toss account. -.January 1, 1909.

Balance carried down ............. ........ •

$162,308 94
$162,353 78

AUDITORS’ CERTIFICATE ■;
6! t22,417 «6

We. the undersigned, beg to report that we: have ma* 
a full examination of the books, accounts and vouchers ot 
The Toronto General Trusts Corporation td «Me 3«st Uf- 

$347,°7<) 88 ; <Cmber. 1909. and find same to be correct and properly $Jt 
'1 • forto in the above statements of Profit and boss and Assets 

and Liabilities. We have exanpned. and hfid Ifi order, all 
the mortgages, debentures bonds and s< rip tof |be Cot 

1 ’,0.0110 00 a1U B as we|| „ ,hî>se-negotiated for the Stfprvfiie Court M 
54*77° Judicature for Ontario, and Trusts, KstatrÇ aéd Agences 

_ j m the. Corporation's hands, and have checked s
t $!84»770 *M Mortgage and Debenture Ledgers and Iffpi

Hankers*1 halan.es, after deducting outstanding c 
with the books of the Corooratioh.

We have also examined the reports of pit 
he Winnipeg and Ottawa Branches, and find dhat they agi 

with the Head Office books
R F. SPENCE. K.C A.. ^CAN.”
GF.O. MACBETH,

i%4,770 94

180,000 00 
$0,000 00

To Dividends Nos. $$ and $6..... 
To amount carried to reserve fund

To balance carried forward .......

ÈTl
Cr.

Auditors’ jofrbalance brouirht forward front 3**1 Dffftn-
her, ,908 ,.................................. ••..................... • •"•*'* *
commission for management of estates, in­
terest on capital and reserve, profits on 
guaranteed funds; net rents from office,

(wildings and vaults^rtr................................................

)

I
-t

324.M»2 72 ! : Auditors.
Toronto, January 29th, 1910.
TH#

$347,079 88 ■JSSSSr'S
I 1; I >

It gives me much pleasure to' submit theU statemefit s 
showing the operations of the Corporation fb.r tie past y*r,

■as 1 am confident they will be accepted by ^e Shareholders 
•and all concerned as being very satisfactory^ The financial | 
results of the past twelve months are the be|t 111 the history 
of the Corporation, and, what is PerhaPs 4f i^ual^if not 
greater, importance, the year closed with marked <rindeajces 

., of constantly-increasing confidence m and -appreciation of 
the objects of the Corporation. U A .

The Profit and Loss Statement accompahyiig the report 
which has_iust been presented shows that -toe gross profits 
of the past year amounted to $324.662.72, atm the net Pr0tl 5
to $162,353 73, which, together with 'S b«?gfîUt0Ji
ward from the previous year, make a total of $184,770.94 
brought down to the Credit of Profit and LoS|. ^ .

In the preparation of our Profit and Lois Statement for 
the year we have continued our policy of <$nly; taking such 
compensation for the management of estalk «nd trusts as 
has been passed upon by the courts or agreed to by the 
beneficiaries of estates and trusts I think,; '^n-forelam 
warranted in saying .that the Profit and I.o* g»tement Is a 
satisfactory one ; for, after payment of a-M^^tpercenv

SS? SSÜffiS*"Kras*'«• ">« '■“ra.fe 5

, Mr. 4. W
el affair* el the

D I-

184,770 94Bj balance brought down

» $184,770 94

ASSETS AND LIABILITIES STATEMENT 

Year Ended 31*1 Deoember, 1$$$. 

ASSETS

)

A

Capital Account.
Mortgages on real estate 
Bonds and debentures.
Loans on stocks and bonds... 
Real Estate-

Office premises ahd safe de­
posit vaults at Toronto and
Qttewa ...............

Accrued rents re office pre- _ 
mises and vaults at Tor­
onto and Ottawa....................

Corporation’s new head office
■ premises ................

Sundry Assets ...s......... .
Cash on hand and in banks...

$ 820.657 98 
83,573 42 
72,904 85

«325,000 00

2.75' 57

185,919 59 
1,970 90 

117,006 02
1,609.784 33: the Corporation $i-.554,77°-94. an

^ The ".Assets and Liabilities sheet submitted should also 
be satisfactory, for it will be observed that ike Assets remain­
ing under the care of the Corporation, aft*f tfc* d'striputwn 

; to beneficiaries of estates of very large art*!**. aggregate 
$37,881,M3 53- compared with $3$,ipi,<5*.|jt> last >iar, or^

an increase of $2,719,466.74. . . Û . . _nt.i:r
The information given to the Sh^fe holder sand thepublic 

m these statements le„ds me to again r*f«$f tOithe outstand- - 
ing features in our work and which, cahpor be too often 
reiterated at annual and other meetings o($tW Ctwpwatwn. 

$10819615 46! namelv : That we are purely and simplv. w|at our name 
implies—a GENERAL TRUSTS corporaUmvIransactmg a 
business of a purely fiduciary character. W* afe in no 
a speculative company, for we scrupulously!ectafine ourselvesIl I ‘ '

Trust, Guarantee and .Agency Accounts.
Mortgages on real estate ----- $14,283,121 84
Government and municipal de-

bentuses ..........
Loan company debentures ...
Stocks and bonds ...........................
Loans on stocks.- bonds and

debentures ..........
Sundry assets .............. I.............
Cash on hand, and in banks.-r

3,947.856 84 
12,900 00 

461.825 53

475,104 84 
13,215 H 

645,59t 30

1

Trust Estates and Agencies. 
s Unrealized original assets, in-

1

44*

sts

CHTH

holders 
a the 
Yonr 

ie 2nd

, Hon. 
si Nor-

Wvlc.
Clark.

lins It-
xandtr 
I alone,

«

r, Wm.

chair.
acted

of the 
f, wen 
1 rector,

allows:
IIREC-

I 3HI

"wenty- 
-d with 
he year

ertaka 
cter of

57
4b
47

fdt
¥>
93
94

93
alsois

sues to

all tw­
in aking
,353 7*,
profits 

11 1908,
oss, as

ed and 
r eight 
imount-
150,000,
carried 
6770-94 
ie Cor­

fu- Cor- 
zult ac- 
ke pro­
ve pur­
rs and

eight- 
e octo-

owing
fourSt

A
.

?
■<

sa



r

\

\

the monetary times Volume636 l44-

to the managkmeÀt of estates, trusts and work of a kindred Dr. Hoskin further states : “ There are many matters
character We doi not conduct a banking department for the connected with the interests of the Corporation and its be*, 
receipt of deposits to be held subject to withdrawal by check, ficiaries present to my mind which, however, are beyond the 
believing thaï our' entire energies should be devoted to the scope of this letter but I may be pardoned for briefly refer, 
proper and pi >mpf investment of the trust and agency funds ring to one, viz., that concerning litigation—a matter tan- 
committed to our 'rare. I have, however, no fault to find cerning which I can speak with some confidence, regard 
with companii s that adopt a different course, but, believing being had to the fact that for over forty years I practised at 
that trust con panics created for the administration of trusts the Bar of the Province, and that my practice was limon 
and estates sk mild practically last for ever, the Board of this entirely connected with estates and their administration. 
Corporation h ive (aid down the principle, and have acted on During the existence of this Corporation, now extending our 
it from its in ception, that we shall exclusively confine our- a period of twenty-seven years, it has been Executor, Trustee, 
>elves to a m st and agency business. etc., for thousands of estates, yet litigation against the Cot-

Now a f<w trust companies in the United States are portion has been practically n£and so far as my memory 
simply organ ration for speculative business, possessing in serves me, in no case has it been adverse, a matter upos 
many cases « early .all the funct.ons of banks, without the.r which I have often commented, and which certainty reflects 
restrictions. 5o pronounced is this feature that steps are credit upon the Corporation, and should commend itself» 
being taken ii t some Slates to place restrictive limitations on beneficiaries and the public. And this record is all the 
trust compani is of thiTkind. As an illustration and warning surprising when one considers the conflicting interests that 
respecting thi i class of trust companies, we have only to look spring up between those for whom we are Trustees, and the 
at what look plate during the recent crisis in the United knotty and troublesome questions that are constantly arnug 
States, when (companies known and des.gnated as “ trust ” m connection with the administration of Trusts-a gratifying 
companies, b it lAkb were really promoters, underwriters result ansin^ I am justified m saying, from the care cxer 
and organizers of’ land and other syndicates of one kind or cised by the Board and Management . ’
another for t le transaction of all kinds of speculative work, 1 only add that Dr Hoskin was admirably fitted fsr 
went to the t all with an immense loss of trust funds. the position of President of a Trust Company His grmt

Compani, s of this kind may be, and in many cases un- experience m legal work similar to what came before hi» as 
doubtedly an, necessary in procuring capital for the pro- President, and his unfailing courtesy with all who caaM in 
motion and c irrymg on of great public and industrial works, contact with him, exceptionally well qualified him for the 
but, in my o union, such companies should not be entrusted position, 
with the adm nisttation of estates and trusts lasting for long 
periods.

I

1
i

It was with much regret that the Board received the 
resignation of the Hon. S. C- Wood as Vice-President, as well 
as from the Directorate, and as his successor had to be 
elected at fonce the Hon. J. J. Foy, K.C., M.P.P., was ap­
pointed Vice-President in his stead.

Before I sit down I have pleasure in stating that the 
investments made by the Corporation for trust, guarantee 
and agency accounts, as well as for our own capital and 
reserve, which now aggregate aver S20,000,000, of which am 
$15,000,000 is made up of first mortgages on improved real 
estate, are in excellent condition, the payments in respect of 
instalments of principal as well as interest falling due during 
the year having been very satisfactorily met, not only ia 
Ontario but throughout Manitoba and Saskatchewan.

In conclusion, I desire to thank the Board at the Head 
Office as well ns the Advisory Boards at Ottawa and Winni­
peg, and the officers and staff of the Corporation generally, 
for the great interest they have taken in the work entrusted 
to them, and the efficient manner in which they have dis­
charged their duties during the past year.

On motion of the Hon. J. J. Foy, K.C., seconded by Sir 
William Mortimer Clark, K.C., the report of the Directors 
was adopted.

The report of the Inspection Committee was also adopted 
as signed by the Hon. J. J. Foy, Sir Aemilius Irving and Mr. 
Frederick Wyld.

So stroni ly do 1 feel on this subject that, after twenty- 
eight years’ 1 ibsetvation and experience, I am constrained to 
believe that 1 efore such a system takes strong root in Canada 
statutory pr visions should be enacted discriminating be­
tween banki ig and speculative trust companies and those 
which confit e themselves strictly to the administration of 
estates and 1 rusts.

Here in < Canada during the past past few years a different 
plan has bet n adopted 
others are s< eking to a
their bankin : business, with the same Directors on each or­
ganization. Although we are always glad to get business 

, from banks, we jure neither affiliated nor associated, either 
1 directly or'ii directly, with any banks in promoting or under­

writing indt >trial bond or other issues; or any business of 
that charact r. jj

Your D ectors, during the year, decided, after mature 
deliberation, to proceed with the construction of a new office 
building, pr manly to relieve the congestion and inadequate 

'tain departments in the present premises, par­
tite vault‘equipment, but generally to have a 

building mo e im keeping with the modern requirements. To 
that end at excellent site was secured on the north-east 
corner of B iy and Melinda Streets, admittedly one of the 
best locality s in the city for a financial institution, in proof 
of which hi nks are now being erected all round the site.
Plans for an eight-storey fireproof structure of the most up-to- 
date descri itioq, in every respect- were prepared ; the 
spacious ba icmebt to be fitted up with safe deposit and 
storage vaufs of the most approved design, whi/h, together 
with the fir: t two storeys, will be occupied by the Corpora­
tion, the ret lainipg spaed1 fot1 tenant renters. It is expected 
that the prei lises will be ready by April 1 1911.

The am oun<ement in the report of the Board of Direct­
ors of the p nposed resignation of Dr. Hoskin from the posi­
tion of Pres dent Will be received by all the Shareholders as 
well as the cliehjt* of the Corporation with extreme regret.
To myself, is Managing Director, after an association with 
Dr. Hoskin ps Vice-President and President for a period of 

thi loss is greater than I can adequately ex- 
eflort was brought to bear to try and retain 

Or. Hoskin lis President, at anv rate until the Corporation
THE CAUDA LANDED AND NATIONAL INVESTMENT 

""d *"“* 1 COMPANY. UNITED.

i, and some banks have attached, and 
attach, a trust company as an annex to

the 1—
W. H. Beatty, John L. Blaikie, W. R. Brock, Hamilton 

Cas sels, K.C., Sir William Mortimer Clark, K.C., LL.D., 
Hon. Senator W. C. Edwards, Hon. J. J. Foy, K.Q, M.P-P-, 
Col. Hon. J. M. Gibson, K.C., Arthur C. Hardy, John 
Hoskin, K.C., LL.D., J. W. Langmuir, Thomas Long, 
J. Bruce Macdonald, Sir Daniel H. McMillan, K.C.M.G., 
W. D. Matthews, Hon. Peter McLaren, E. B. Osler, M.P., 
J. G. Scott, K.C., Sir Aemilius Irving, K.C., Hon Senator 
Robert Jaffray, Samuel Nordheimer, B. E. Walker, LL-D., 
D.S.O., D. R. Wilkie, Frederick Wyld, E. T. Malone, XX.

At a subsequent meeting of the Board bf**Directors Dr. 
John Hoskin was re-elected President, and W. H. Beatty and 
the Hon. J. J. Foy, K.C., Vice-Presidents.

twenty .year 
press. Eve

This regrettable incident in the historv of the Corpora­
tion warrants m in giving ^he views of Dr. Hoskin on 
certain matters |»hich will prove interesing to the Share­
holders, and I am sure you will bear with me for a moment , . -
if I read a few extracts from his letter of resignation. Dr. The Annual General Meeting of the Shareholders of tnis 
Hoskin sayd:—V1 hope I may be pardoned fdr saying that- U°mPany wa* held in the Company’s Offices, 23 Toronto 

, l look back)op this long period of service with feelings of Street. Toronto,* on Wednesday, February 2nd, 1910, at H 
peculiar gratification, for with the able and neyer-failing o’clock, forenoon, the following being present -.—John L. 
co-operation!of Mr. J. W Langmuir, the residuum of busi- R aikie. Esq.. President ; Hon. James Young. Dr Thomson- 

in the hands of the Corporation (and that not with- KC., Lieut.-Col. Frank A. Fleming, and Messrs. F. W. 
standing the distribution during that time of vast sums of court, K.C., John S. Plavfair, Newman Silverthorn, John 
moneV and other assets) amounts to over thirtv-five millions, Stark, J. Kerr Osborne, Edward Saunders, Norman W. Lyre- 
whereas in 1890 it was but six millions—and our growth has H. GJ Langley, Alexander Smith, William J. Robertson, Henri 
been farther evidenced, and that in another direction, for E. Hamilton. Walter Gi’lespifc Alexander Nairn. J- c- 
during that period we have ab=ot(bed three trust Companies. Sinclair, J W. Beattv, E. W. BoVd, W. B. Couch, Bowman- 
namelv: The Tfust Corporation of Ontario. The Ottawa ville, and Thomas Paterson, Bowman ville.
Trust and Deposit Company, and the Winnipeg Trust Com- The President, John L. Blaikie, Esq., having taken the f 
p*nr chair, the Managing Director, Mr. Saunders, acting as Seci*-

ANNUAL MEETING.
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y,, following Report and Balance Sheet were read 
,alJ,Tve Directors have pleasure in presenting to the Share­
holders the Annual Report of the Company for the year end- 
jag December 31st» W * T

The net profits for the year (including $.0,797 09 
'brought forward from last year) after deduct­

ing expenses of management, interest on De­
bentures-, and all other charges amounted to. $144,797 8$

Disposed of as follows 
Dividend, 4 Per cent., paid July and,

#•; 10,797 09

tiJjfcfy57 ■

EDWARD SAUNDERSj
„ Managing; Director!.

Balance brought forward .....—........
Interest collected, due and accrued on 

Loans, Rentals, etc. .......... .........
Curren)are many matters 

ration and its Vf 
rer, are beyond the 
ii for briefly refer- 
ton—a matter con- 
confidence, regard 
rears I practised at 
iractice was almost 
eir administration, 
now extending oser 
Executor, Trustee, 

)n against the Cor 
far ns my memory 

rse, a matter spot 
:h certainly nâech 
commend itself m 

:ord is all the 
cting interests that 
e Trustees, and the 
s constantly arising 
'rusts—a gratifying 
from the care tier

admirably fitted for 
npany. His great 
came before him as 
th all who came is 
alified him for the

Board received the 
«-President, as well 
iccessor had to be 

M.P.P., was sp­

in stating that the 
of trust, guarantee 
ir own capital aad 
0,000, of which oser 
is on improved real 
ments in respect of 
t falling due during 
y met, not only ia 
iskatchewan.
Board at the Head 
Ottawa and Winni- 

rporation generally, 
the work entrusted 

(rich they have dis

C., seconded by Sir 
>rt of the Directors

:ee was also adopted 
ilius Irving and Mr.

L-

I. ilAuditors’ Certificate.
We hereby certify that we have examined the books, ac­

counts and securities of the Canada Landed and] National In­
vestment Company, Limited, for-the year 1909, ckrcpt such as 
are covered by the. certificate of the Auditor at y?mt|ipeg, and 
have found them correct. ’ i |

All our requirements as Auditors have been complied 
with, and the statements of Assets and Liabilities, find Profit 
and Loss, as above, exhibit a correct view of the Company’s 
affairs at December 31st, 1909.

btario),

!

$40,160 OO1909
Dididend per cent., payable January* 4 40,160 00' 

55,000 00 
9,477 85

ary ijrd, 1910
Transferred to Reserve Fund , 
Balance carried forward .........

L

$.144,797 85
T. WATSON S1ME, CA- (Scotland a 
G. U. STIFF, F.C.A., fl

Toronto, January 22nd, 1910..
I hereby certify that 1 have examined the books, accounts 

and securities of the Canada Landed and National Investment 
Company, Limited, at their Winnipeg office forfthe- 
and found same correct. All my requirements 
have been complied with. _____

OfficeAuditors atYour Directors record with sincere regret the removal 
hv death of their colleagues, the Honorable Sir James R- 
dowsm, K.C.M.G., LL.D., and Frank Turner Esq. C L 
During the year three members have been added to the 
Board, namely : John Stark, Esq., F. ,W. Harcourt, Esq., 
K.C.. and Edward Saunders, Esq. ' . . _ ,

By-laws passed by the Directors will be submitted for 
your confirmation.

year 1909, 
>6 Auditor< V,

- J. B. PEPLER,
— Auditor at Winnipeg,

i
JOHN L. BLAIKIE, President.

Winnipeg, January 4th,, 1910.Toronto, January 12th, 191a

FINANCIAL STATEMENT, list DECEMBER, 1$W.

I
• il ,

Loans on Mortgage Securities... $4,737,*77 °7 
Call Loans on Stocks and De­

bentures ................ ••••••••
Ontario Government Scrips ..... •
Municipal and School District 

'Debentures —.............

Interest due and accrued thereon.
Company’s Building on Toronto

Strutt ..................................
Cash in Banks and in Office.....

UHE

The 1910 issue of Heaton’s “Annual,” the Commercial 
Handbook of Canada,” just issued, is the sferih edition of 
this work. Each succeeding year since its first appearance in 
1905, the book has shown a marked improvement. As a time- 
saver it is invaluable, and no commercial ' oT financial 
house in Canada can afford to be without jit. The pub­
lication is well known as the standard authority! on the Cana­
dian customs tariff and customs law. It is in ttse by the 
customs collectors throughout the Dominion ancLby British 
and foreign consuls throughout the world. Nothing could 
be more complete than the encyclopedic arratijgeiaènt of the ■ 
Customs Regulations. jP f]r

The second section of the book contains m summary of 
the Dominion and Provincial Government report*, arranged 
alphabetically in encyclopedic form. The information, which 
is officially revised, covers agriculture, mltiiiijg:, finance, 
immigration, commerce, and a number of other subjects.

This is followed by an up-to-date description Of all towns - 
in Canada) giving railway facilities, list of established in­
dustries, leading hotels, power rates, etc., with]a footnoted 
the special opportunities offering for manufacturers, investors 
and individuals. This is the official register of the Canadian 
boards of trade, a number of whom have shown their endof- 
sation of the work by most attractive illustrated advertise

Ai

21,322 40 
22,007 50

363,266 95
$5,144.273 92

130,085 29

35,000 00 
81,077 79 '

$5.390,437 00r.

Liabilities.

To The Public
Sterling Debentures ....................
Currency Debentures ............ ..

Reserved for Interest accrued
thereon .......... ........... ............

Balances at Credit of Sinking 
Fund Loans and Loans in 
progress i........................... .

To Shareholders*:—

Capital Stock Paid-up ........ .......
Reserve Fund .4...................... ..
Contingent Fund ___“...................
Unclaimed Dividends ..................
Dividend, 4 per cent , payable

ltd January, 1910 ..............
Balance carried forward ..............

S3,3«S.309 58 
290,773 50hrD

$3.606,080^8
R. Brock, Hamilton 
:iark, K.C., LL.D., 
Foy, K.Q, M.P P-, 

ir C. Hardy, John 
ir, Thomas Long, 
cMillan, K.C.M.G., 
E. B. Osler, M-P-, 
K.C., Hon Senator 
E. Walker, LL-D-, 

E. T. Malone, K-C. 
ird bf*Directors Dr. 
d W. H. Beatty mi

■

21,292 55
: >

ments. I I
A ROYAL TRIBUTE |j *

Kindly expressions regarding the second. kMual statis­
tical review and outlook number of the Monetary Times pub- ^ 
lished on January 8th, continue to be received. ] This week 
perhaps the most prized tribute comes from: le Palais de 
Bruxelles, Belgium. The letter is sie-ned V .Godefroid and 
is dated from the Secretariat des Commandements Du K01 
“My august sovereign King Albert.” he writes is happy 
to observe in the special issue of the Monetary Times further 
indications of the growing prosperity in the provinces of the 
Dominion.. He sincerely wishes to see devekpéd amicable 
and friendly relations'"between Belgium and British North

says the

■28,509 02 :

•.. st.ew.eee ee
$1,004,000 00 

670,000 00 
10,000 00

914 50..
40,160 00

9.477 85

ML IMESTTOT $5.390,437 00
). !..

“The Monetary Times is to be congratulate!!,
Halifax Maritime Merchant, “on the complétées, and thor*

standpoint. It is quite impossible to discuss thk many points 
of excellence in this number, for it seems td be, oxhaubtive 
with respect to every interest that bears upq*j the material 
advancement of the country.". |<i Ifr 1 v

Hon John Richards. Provincial Secretarp.t|*asurer bnd; 
Commissioner of Airriculture. Prince Edward Island, writes: 
“It is indeed gratifying to ,be assured that OUT countr* 
making such rapid progress and that she is itttactmg yuch 
unusual attention in the march of nations. J* do not know 
of any -medium by which one can keep more in, touch 'nth 

country's progress and prosperous equations than 
through the Monetary Times.”

Ill
i 81

Profit and Lee* Account.

Interest paid and accrued on Company’s de­
bentures ...............................................

Dividends on Capital Stock at eight per cent.
per annum .................... .............. ...............

Government and Business Taxes ........................
Management, including Manitoba Agency

Charges ....................................................... ..
Commissions and Charges on moneys borrowed

and lent ............................ ;..................... ...........
Transferred to Reserve Fund .............. .
Balance carried forward ........................... ...............

. $142,389 33

80,320 00 
1,654 19

34,t9i 64

18,038 56 
55,000 00 
9,477 85

Shareholders of this 
Offices, 23 Toronto 
ry 2nd, 1910, 
present -.—John L 

>ung. Dr. Thomson. 
Messrs F. W. Har 

n Silver!horn, J°"n 
s, Norman W. Lyle,
J. Robertson, Henri 
der Nairn, J- c- 
B. Couch, Bowman-
e. .
|., having taken the t 
ers, acting as Sect**

at i>

is

$341,071 57 our
ft v

1
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small lots in distant subdivisions is far too rife, and many 
who take time to consider conditions, are wondering what thé

RECEPTION OF STERLING COAL COMPANY BOND*, end will be. ^

OPPORTUNE OFFER.

The finds offering for subscriptiofi the unsold part of 
• 1,750,000 ol Six per cent. Thirty-year First Mortgage Sink­
ing Fund B< nds, with fifty per cent, bonus in stock, of the 
Sterling Cos I Coidpany, Limited, have chosen a good time 
for their offe ing. The advertisement was published immedi­
ately upon tpe close of the British elections, and after the 

New York securities had spent itself. There is

♦

BRITISH COLUMBIA GOVERNMENT, AND TAX RE­
DUCTION.

]■
Premier McBride, of British Columbia, in a race* 

speech, mentioned a considerable reduction in taxation, be 
did not state along what lines this would be. He would a* 
promise to abolish the poll-tax. The Government has been 
taking much credit to itself for surpluses, but no relief ha» 
yet been given from the burden of taxes which was imposed 
some years ago when the finances of the Province were not is 
>uch good condition as they are at present.

The salmon canners have asked for a reduction in their 
assessment, and a deputation consisting of Mr. W. H. Bather, 
general manager of the British Columbia Packers' Associa­
tion ; Mr. James Anderson, New Westminster; and Mr. E 
Bell-Irving, Vancouver, waited on the Government in this 

They asked that the license tax of f too «

recent dip it----- — - _ -
at this time of year, particularly this year, a great deal of 
money seeki lg investment, and no doubt this is having a 
favorable mfuence in connection with the sale of these se- 

this respect our readers are referred to the ad-c unties. In 
vertisement in the back page of this issue. ^

The Monetary Times is informed that the present output 
of the ililej lan Group of properties, which is being taken 
over by the sterling Coal Co., is somewhat in excess of 1,200 
tons a day. The programme of the Board of Directors pro­
vides, we ai c told, for the immediate purchase of additional 
electric sawing machines, and for fully equipping one of 
these mines! which has been mined without electric power. 
These imprqjvcments are, it is said, quite simple, and the cost 
will not exceed $70,000, the result being the increase of the 
output from 1,200 tons, as at present, to considerably over 
2,000 tons fa the Hileman Group. The equipment an<^ de­
velopment contemplated for the Beckwith and Acadia pro­
perties provide for bringing their output up to 5,000 tons a 
day, which frill complete the present programme. No doubt, 
after having! thoroughly proven the programme as outlined in 
the prospectus, the Board will extend their operations steadily 
as they see ppportunities for doing so conservatively. It does 
not seem unnatural, in view of the whole of the coal supply 
of this Province coming from the Central States, that Can­
adians sho

connection.
salmon canneries be reduced to $50; that where salteries ait 
operated in canneries already taxed as such, there should he 
no extra tax because of the saltery operations, and ia the 
case of separate saltery buildings the tax should be but $50. 
It was also requested that the present assessment of |io,- 
000 on canneries carrying a single line of machinery, $15/100 
on two-line canneries and $30,000 on four-line plants should be 
abolished, and that no taxation in that respect should be col­
lected, being urged that the tax of two cents per case eu 
the output of canneries was as much as the industry could 
bear.

commence to take a much more important in- 
base Of production than they have previouslyterest in t 

taken. A Western contemporary speaks of Canadian securities 
being as safe as “consuls.” History has shown that Quay 
consuls have not been as safe a,s Canadian securities. The 
printer who used a “u” instead of an “o” is forgiven so 
long as those two vowels are never 1 ombined with an “i.”

The firfas offering the Sterling Coal Company bonds are. 
A. E. Amei& Company, Limited, and F. H. Deacon 8c Com­
pany, Torqhto, and Rodolphe Forget and Johnstod, Mc­
Connell & Allison, Montreal. The records of these firms en­
title any offerings which they make to fair consideration.

Subscription books have been open during the week, and 
not later than 4 o’clock on Tuesday afternoon pL’BLIC Notice U hereby give» that 

r ol the Revised Statutes ol Canada,are to c
next, with t|e right" to close earlier.—it-5 2 10.—Adv. Act," letters palest have bcea issued 

State of Caaada. bearing date the 19th day 
James Steller Lovell, accouataat, Willia 
Go vans, Henry Chambers aad Albert Joha 
the City of Toronto, ia the Province of < 
poses:—(a) To manufacture, 
electrical, pneumatic and mechanical appliaa 
be used in connection with or for the weigl 
different quantities and kinds of goods and 
facture, buy. sell aad deal ia packages, cart 
ad kinds aad descriptions; (c) To maaufacts 
aad glee products ; to mix the same with 1 
aad deal ia said mixtures ; to own, buy aad 
cesses foe the manufacture of glue aad the I 
corporations to manufacture aad deal ia pi 
patented formulae ; (d) To manufacture, bay, 
ia all machines, machinery tools, Impiemen 
articles that may be used ia connection 
aforesaid or srith selling aad transporting l 
ducts of the company; <e) To manufacture, 
hold, owe, sen, assiga aad transfer, invest, 
wares, merchandise aad personal property 
enter into any arrangement for sharingpro 
operation with any other person or company 
•» any business or transaction which may 1 
(f) To purchase or otherwise acquire aad ui 
assets, business, property, privileges, 
liabilities of any person or company < 
which this company is authorised to carry 
suitable for tne purposes thereof ; (h) To le 
of the property aad assets of the company 1 
consideration as the company may deem ht, I 
securities of any company; (i) To raise an 
*“d.10 by w*y of bonus, loua, promis 
boodt, debentures, or other securities or oil 
capital stock of which the company holds shl 
business relations, and to act as employee, age 
poratioa ; aad to guarantee the performaace 
poratina or by any person or persons with 
basiaess relations; (j) To do all acts aad 
oa all basiaess incidental to the dee carry in 
the company is incorporated aad accessary » 
ably carry on its undertaking. The operation 
do throughout the Dominion of Caaada an 
"Pneumatic Scale Corporation. Limited." wi
thousand dollars, divided into loo shares of ----- ----------- , _ '

, the chief place of business of the said company to be at-the Gty • 
onto, in the Province of Ontario. ,

Dated at the office of the Secretary of State of Canada, this sist dW 
of January, agio.

I

Y LICENSES RECOMMENDED IN BRITISH 
COLUMBIA.

FORESTR
acquire, owe.

The Bt tish Columbia Forestry Commission has made an 
interim re{ art, recommending the granting of licenses in 
perpetuity, with certain safeguards which have yet to be de­
tailed. Til iber faen have urged that the annual rental be 
small and ] ermanent, arid adapted to the limit with the least 
timber on t, instead of that with the largest amount, as at 
present, an I that the royalties be larger, and adjustable from 
time to tin e. What will be recommended and enacted, can­
not be stall d until the- Bill is brought before the Legislature. 
The Comi nssion, which investigated the constitution of 
forestry departments in other governments and countries, 
will recomijend something of the kind for British Columbia, 
in the meantime it suggests that double the appropriation-of 
i9«) be set aside for fire protection purposes. , It is also fat 
tended to ! ubmit a recommendation regarding the ' unafien- 
ated timbei lands of the Province, and pending this, asjes 
that the re? rrve on timber be continued. In fhis connection, 
land suitab e for tillage, may be ordered to be cleared at any 
time upon ijlue notice of the Government, when the proposed 
amendment! to the Label Act go into force.

i

REAL EST ATE SPE CUL ATI ON IN VANCOUVER.

Several 1 banker* a ml prominent business men in Van­
couver have! drawn attention to the widespread speculation of 
peop!r withj -mall capital in lots in subdivisions put orPthe 
piarket in Canada'* Pacific metropolis, These subdivisions 
^re located Jwithm a distance of seVcn miles of the-centre of 
The city, some on the north side of Burrard Injet and two or 
three miles east of North Vancouver. To give them value, 
tfie <it> would require an immense population, and even with 
two or three ^undfetl thou-and people it is dotibtful if the 
subdivision^ would be within reasonable distan.e of the city 
proper. R<*1 estate men themselves, deplore thfs extensive 
s peculation J a ml fome declare that, apart from the money 
being tied ijjp for years, many of the holders will suffer loss. 
1 he buyers reckon that, unlike mining stock, tjiev have some­
thing tangible for the expenditure of $10 down and $5 a 
month. THfc opinion is fairly general that ispeculation in

THOMAS MULVEY.
Under-Secretary of SUU.30-»

Dated at Toronto this 24th day of Jaaitfy, A.D. 1910.

BLAKE. LASH, ANGLIN A CASSELL

Solicitor» for _____
PNEUMATIC SCALE CORPORATION. LW1TI»
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too rife, and mam
wondering what the f,THE THE _ t;! •

WESTERN PACIFIC DEVELOPMENT tO, LTD.WESTERN PACIFIC DEVELOPMENT CO., LTD. . Calls attention to the Stock of 1 < ;jg
THE BOW CENTRE COLLIERIES,; LfD.

as an
Til Glut ill Bnwiif
NEED OF THE WEST

THE BOW CENTRE COLLIERIES, ; LTD.
— - Office : OTTAWA.

SOUTHERN ALBERTA. :

T, AND TAX BE-
Head Office, VANCOUVER, B.C.

- # I m\COAL! !
■

i- tumbia, in a rectal 
tion in taxation, bet 
d be. He would a* 
rovernment has bees 
es, but no relief has ! 
> which was imposed 
Province were not is

Chas. C. Knight Esq.. E. W. MacLean Esq.

OFFICES

VANCOUVER, I.C. Collieries 1
Incorporated October, 1909, under the Law| of the 

Dominion of Canada. ’
305 309 WINCH BUILDING

- -J

Aitherized Cailtil, - • $3,00 ,000
Divided into 30,000 Shares, of par value of $ioo dach

nt.
\gThis Company invites correspondence. 

Dealers in British Columbia timber and 
real estate. Western securities of all 
kinds. Company promoting and develop­
ing given special attention. Some very' 
fine tracts of timber for sale. Okanagan, 
Kootenay, and Similkameen fruit lands 
in large or small tracts, also improved 
orchards. Through its London con­
nections information will be furnished in 
United Kingdom. Address

F. HAMILTON SAWYER, 50 IllNfl VMict, Llldll.E.C.
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II•men*» and directors.
ROBERT BOOTH. Esq., Lumber Merchaut, Pee 

Director of George Gordon Lumber Co., Ltd.,
Co., Ltd., and Booth-Shannon Lumber Co.

Vtot rmliiiit.
IAMES F. MÜNRO. Esq, Contractor and Lumber Merchant, !■ 

Pembroke, Ontario; Director Lee-Hodgia, Maanfaclètiâg Co. ' ■
WILLIAM WILLIAMSON, Esq., Pre,ideal of Laureotiaa Lum 

her Co., MoatreaL
W. B. McALLISTER, Esq., Gentleman, Ottawa.
CHARLES R. WESTGATE, Esq., Merchant, Montrent: : ,
CHARLES R. HENDERSON, Esq.; Mine Sept,, TpMEaSi 

Director of Star Collieries, Ltd., and Henderson Bud 1 
of Saskatchewan. ' J ; • •

-CHARLES F. LEWIS, Esq.. Merchant, Montreal ; | Director 
Black Mines Consolidated Co., Ltd., Cobalt ‘ tji ;
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Full particulars given including Engineer’s 
etc., by addressing

THE .

WESTERN PACIFIC DEVELOPMENT Co , til. j
1ER, B.C.

'• 5 I , i ■ !
privileges, contracts, rights, obligations and liabilities of up person, krm 
or compu; carrying oa any business which thfs company : Is dilthorised to 
carry oa. or aay business similar thereto, or possessed of property sfuit- 
able for Ike purposes of this company’s business, and to IssM In payaient 
or part paymeat for aay p.operty> rights or privileges acquired by the cbm- 
paay or tor any guarantees of the company’s bonds, Or - for services 
rendered, shares of the company’s capital stock, whether subscribed for or 
not as felly paid-up and aoa-assessable, or the company’s bonds ; (k) From 
time to time tu apply for, purchase or acquire:, by assign nqôitè traasfeif or 
otherwise, and to exercise, carry out and n)ey any statute, ordinance,

11 kinds of agricultural impie- order, licence, power, authority, franchise, concession, right or privilege 
j hie deemed necessary in the which any government or authorities, supreme, municipal, or local, or any 
he and accept conveyances of corporation or other public body, may be empowered to' enact, make; or
itisf actio» in whole or in part grant, and to pay for, aid ia and contribute towards cattyijkg the if me
be manufactured as aforesaid ûuo effect, and to appropriate any of the eémpuy's stock) bonds pad
of and to have and hold the assets to defray the necessary costs, charges and «penses thereof ; (l)jTo 
thee power to transfer, sell or raise and assist in raising money for and to awl by way of Mints, promise,
I expedient from time to time ; endorsement guarantee or otherwise, any corporation ia tbl capital stock 
of and dealer In timber, wood „( which the company holds shares or with Which it may have business 

of which wood or metal enters relations and to net as employee, agent, or manager 0$ any such Icor- 
ducts thereof, and to carry on poration and to guarantee the performaece of contracts by jmy such icor- 
ndise ; (e) To acquire by pur- poration or by any person or persons with whom the company may have 
limits or licenses, water lots, business re'ations ; (m) To enter into partnership or any arrangement: for 
and powers and rights and in- (haring profits, union of interests, co-operation, joint adventice, reciprocal 
p. cultivate, farm, settle and concession or otherwise, with any person ot company now or hereafter
■d to lease, sell or otherwise currying on or engaged in any business or transaction pwhtch this com-
id and assist by way of boaus, pany is authorised to carry oa or engage ia ; (n) To procure the company 

securities settlers and in ten# to he registered and recognised in any foreign country ted to designate 
or sold by the compnay, and peMOns thèrèin according to the laws of inch foreign country, to repre­
lands; (e) To establish stores ient this company and to accept services for,and 0» behalf of this fom- 
eneral merchandise to settlers piny 0f ,ny process or suit ; (o) To amalgamate with »qy other company 
Is belonging to or sold by the having object similar to those of this company ; (p) To lease-sell or other- 
ads, and generally to carry oa wiie dispose of the property and assets of the company or hay part thereof 
nerchants ; (f) To enter into for ,och consideration as the company may deem fit, Incladlac shares; de­
carry on all descriptions of heatofes or securities of " any other company ; (q) To do all acts \ end

sera! constructiom company and ccreise all powers and carry on all business incidental to the due enrry- 
cquire water-power and water otl, „f ,he objects for srhich the company it incorpotitdg and nycet-
'ater-power, electrical or other $ary t0 enable the company to profitably carry on its onqertpldag ; (r) To 
Ith their business and to traas- j0 aj| lnd any 0f the above things in Canada or etsewbfcrq. and as pria- 
any surplus power and to enter cipals, agents or attorneys. The operations of the company to be carried 
mies, persons, firms or corpora- on throughout the Dominion of Canada and elsewhere?by the name of 
or for electrical lighting pur- "Sawyer-Massev Company, Limited," vrith n capital stock -of seven million 

lie any electrical lighting, heat- doHar s. divided into 70,000 shares of one hundred doll si's each, nndj the 
•e of electric light, heat and rhief place of business of the said company to be at thejCj^r of 
nd privileges hereby conferred jn the Province e* Ontario. , r , }‘v; i l
lispose of electrical energy for Dlted lt the office of the Secretary of State 0# Canada, ‘this nth day 
de of the property of the com- of j,nalry- î j L■ ||

municipal laws and regulation
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ALL ROADS LEAD TO-

1

I REGINA1

: •

1
1The position of Regina as a railroad and distributing centre is such that 

her| future cannot be adversely affected by the development of any other 
citijes or towns in the West, the growth and expansion at other points 
simfply ensuring increased trade to Regina.

; With the Canadian Pacific Railway, Canadian Northern Railway and the 
Grand Trunk Pacific and their many branches, Regina is easily the most im- 
portant railroad centre west of the Great Lakes. »

The importance of Regina's position as a railroad centre will shortly be
that will be a surprise to even her most

r ■
HI

-
1■

’ ■:*

given practical recognition in a manner 
ardent supporters, 'lake advantage of this tip before real estate values are 

‘-afMcted by the public announcement of it.

•• ■

f

r0
f XVholeaaler* and other* are invited to communicate with

I H. C. LAWSON, Secretary, Board of Trade

REGINA. SASH.
/
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Bankers’ Safes .
Vaults and Vault Doors Ir }

1

Fire-Proof Safes . .
Vaults and Vault Doors I

i ■
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I!

Illustration shows the Vault of the 
I NATIONAL TRUST CO. of TORONTO, 

Installed by us, the door of which weighs 
6£ tons.
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Interesting Coal Company
■ , I'-HH

i.

!New Departure Likely to be Followed - - - Canadians in
Control of Ohio and West Virginia

Coal Properties. | If
Mr. Hileman, who has been the principal owner of these 

properties, was born in the district in which they are located, 
and.thoroughly understands the coal business. The directors 
regard themselves as fortunate in having him available for 
general manager of the company. Mr. Hileman’s policy hav- , 
ing always been to keep out of debt, making his mtiney be­
fore investing it in improvements, even wheel they were * 
economically desirable, his properties have not yet. been 
thoroughly equipped. It is intended to add to their equip­
ment at once, so as to get the highest practical rattf. of pro-1 jjf

The net profits relating to the four mines now operating 
in the Hileman Group, which represent only one-thitd of the 
total purchase price, will within a few months, with additions 
to the equipment not costing more than <70,000, provide for 
6 per cent, interest on <1,300,000 of the <1,750,000 of the 
bonds now being issued '

It is intended to proceed immediately with tbè! develop­
ment of the two mines inrthe Beckwith Group, constructing, 
in addition to the coal mining equipment, 500 coke ovens.

The directors have excellent engineering reports of the 
Acadia property, and believe it to be very valuable, In order, < 
howere, to make quite sure of the value of the property, the 
purchase has been made conditional upon tests by tie Com­
pany’s own engineers during a period of six months, the^ 
decision as to whether the tests result satisfactorily lying 
with the company. | „

An important factor is that all the mines,■ b|ia£ ifituated, 
broadly considered, in the industrial and railroad centre of 
the United States, each mine has a special 
considerable portion of its output. , iji

The company’s consulting engineer estimates that 
completion of the proposed equipment and develop,me 
net profits from production will exceed three, times (he 
est on the full <1,750,000 of bonds.

After paying for the properties in full, the comp.uiy will
$0 cash

Canadians are much interested in the successful manner 
in whica the bonds of the Sterling Coal Company are being 
placed with the public. The formation of the company marks 
a distinct but very natural departure from the previous posi­
tion which meant Canadians buying from the neighboring 
States without participating in the profits of mining the coal.

The directors of the Sterling Coal Company have an­
nounced their intention of acquiring, under terms which 
hate already been arranged, three groups of cioal properties 
in the States of Ohio and West Virginia :—

The Hileman Group (all operating), being duction.
The Sterling Mine, on the Pennsylvania Railroad, near 

Salieeville, Carroll county, Ohio;
The Strip Vein Mine, adjoining the Sterling Mine; 
The Ohio Coal and Clay Company property, located on 

the Eric Railroad, near Washingtonville, Mahoning county, 
Ohio;

The Delmore Mine, located on the Erie Railroad, near 
Leetonia, Columbiana county, Ohio (within about 200 yards 
of the Pennsylvania Railroad, and about six miles distant 
from the Ohio Coal Mine). 1 ~

The Beckwifh Group, being;—
The Cecil Mine, located bn the Baltimore and Ohio Rail­

road, in Taylor county, West Virginia, about seven miles 
south of Grafton, and the *

Malta mining property, also.located on the Baltimore 
and Ohio Railroad, in Barbour county, West Virginia, 30 
miles south df Grafton.

The Acadia property (subject to approval on six months’ 
test), located in Athens and Washington counties, Ohio, on 
the main lima of the Baltimore» and Ohio Southwestern 
System, and about one-half mile south, of the main line of 
the Toledo atid Ohio Central Railroad.

3

et for a

vn
ent the 

inter-The total area of all the properties amounts to 11,026 
acres, of which the coal is owned outright on $,879 acres, 
the balance being under very low leasing arrangements, the 
maximum rate being five cents per ton screened. The ton­
nage which may be economically developed in these pro­
perties, other than the Acadia, is estimated by Mr. Charles 
Fergie as over 75,000,000 tons, and in the Acadia over 
42,000,000, the whole being equal to an output of 1,500,000 
tons per annum for a period of 78 years.

The four mines of the Hileman Group and the two pro­
perties of the Beckwith Group were visited and reported 
upon, on behalf of the purchasers, by Mr. W. F. Tye, re­
cently chief engineer of the Canadian Pacific Railway, and 
who had charge of all construction on that railway from 
1899 to 1906, and, in addition, all other engineering from 
1904 to 1906. Mr. Tye considered the properties especially 
from the standpoint of railway connections and markets 
available for the coal, and from a general business stand­
point. All these properties were later visited and reported 
upon, on behalf of the purchasers, by Mr. Charles Fergie, 
formerly manager of the International Coal Mining Company, 
in Nova Scotia, and afterwards for several years .chief en­
gineer andt superintendent of mines for the Dominion Coal 
Company, and since 1907 consulting engineer in Montreal. 
These properties were also visited by members of three of 
the firms now offering the securities. Mr. Tye also visited 
the Acadia property.

At the request of the directors Mr. Tye has consented 
to serve as president of the company, giving the organiza­
tion and conduct of its affairs his close and continuing 
attention. . I

Mr. Tye has furnished a report in great detail, copies 
of which may be seen at the offices in Toronto and Montreal 
of the four firms offering the securities. The following state- 

jnent gives a digest of his opinion of the business and pros­
pects of the company :—

The Hileman Group consists of four working mines, 
which are particularly attractive and valuable because of their 
location.. They are among the few remaining mines which 
8*t a freight rate of 7OÇ. a ton to Cleveland. This district 
has an advantage of at least 20c. a ton on freight rates to 
Cleveland, and to all Lake Huron, Georgian Bay, Lake 
Michigan and Lake Superior ports over any other district in 
|Miio, and there are only a few remaining mines in the dis- 
j*- '* a cont'ouous market in supplying fuel to the

have out of the proceeds of the sale of bonds 
for equipment and development, and for working capital, 
which Mr. Tye regards as ample.

After long and careful consideration of the position and 
prospects of the company, Mr; Tye states his beliifj that the 
net revenue of the company should reach such a basis as 
would warrant declaration of dividends at the gate of 6 per 
cent, per annum upon the stock of the company during the

i

i."year 1912. . â «
A copy of the report of* Mr. Charles Fergie, [consulting 

engineer, Montreal, can be seen at the office*; ofj ;j»ie firms 
offering the securities.

Mr. Fergie goes very thoroughly into the [prospects, 
ahead of the Sterling Coal Company. His report Is to the 
following effect;— ![_[.

The coal is of good steaming quality, and suitable jlpr 
the markets available, the Beckwith properties coal being 
also gdod coking coal. i, i14' >

Operating conditions of the Hileman Group of foùr 
mines, all now producing, are very simple, and tbfe capacity
_j be largely*1 increased with very moderate expenditure.
The Beckwith and Acadia properties well situated as to labdr 
and markets, and present no engineering difficoltijs|.! | .

The money required for equipment and to complete de­
velopment of the three, groups, after providing for unfpr- 
seen contingencies, is <666,050. _

F.stimated yearly profits, after equipment 4J. .<343,5°° 6° 
Fixed Charges .

Bonds, $1,750,000 at 6%
Sinking Fund at 2% ..
Depreciation .............
Taxes, insurance, etc. .

I■

can

H»!% .
$105,000 OO *

3S,(xx> 00 H 
20,000 00 / 

5.000 00 ; •
-—<165,000 00

ij . *4- ~ 1— ■..
....<178,500 poAvailable for dividends .......................

Or over 7% on <2,500,000 capitalization.
Further equipment, if decided upon later, suçÜ »s addi­

tional coke ovens at the Cer.il and Malta properties, aild 
additional entries into coal beds, will result in considerably 
increased net profits. r

(Continued on page 656).
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The London Mutual Fire
Insurance Company of Canada

r December 31st4 1909
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ending
revenue account.

Fiftieth Annual Report
i

Expenditure.
To Gross Lusses .ij---- $369,668 02

Less Reinsurance re­
cover

By Gross Premiums ... $858,911 54 
Less rebates and re-1 

insurance ...........

» Net Premiums .............. J
Interest, Dividends, etc..
Transfer fees, etc............

J-Ift :

,1410,665 15% 

t si

132,889 88r"V s $448,246 39 
17.591 Qi 

705 69■i. ■
$236,278 14To Net L

To Reserve! for unadjust­
ed looses .

To Expenses, Commis 
sionsL etc.

’■$1 23,370 42
>-

50,834 26
:

$413,188 82 
$3,35$ 17Balanci

8466,543»8466,543 99
■
: GENERAL STATEMENT.■

Liabilities.Assets.
Bonds and Debentures.. $192,038 49
Cash in Banks and on

‘ hand- ........j.........
Mortgage Loanj 4. ..
Assessments accruing 

and in course of col­
lection

Accounts Received f4r re­
insurance

Agents’ Balance, f-----
Office Furniture and 

Goad’s Plans
Interest Accrne4 -j........
Real Estate

Unassessed portion of 
Premium Notes -----

Reserve for unadjusted
losses ..................... ..

Due for Reinsurance . .,
Reinsurance Reserve f.. 325,962 57

$ 25,576 42 
39,807 90141,047 74 

105,575 001
8391,346 89

Capital Stock 
Surplus

......... 8 i7,$oo 00
------  515 834 94

36,581 47I
la 32,621 72 

25,86s 44
»

8533,334 94

8924,6»! 1311,662 07 
5,280 84 
5.158 50

%

8555,83127

368.850 56

j

A. T. PLATT,
Secretary.

D. WEISMILLER.
President and General

$924.681 83

SECURITY FOR FOLICYMOLOER$.
1 Reserve for Unearned Premiums 

Capital Stock. Paid and Unpaid. 
Surplus

. ■$325,962 57, 100.000 00 
515,834 94i

8941,797 S»

è
V

showing. The amount received as new premiums during t* 
year was 8448,246, and against this was paid the 
8236,778 for losses, which, with sundry other expenses de­
ducted, left the balance at 853,355. Among the assets » 
noticeable the item of 8192,038 for bonds and debentures, 
while cash in hand and in bank is $141,047, and mortgage 
loans $105,575. These, with several minor items, bring the 
total assets up to .$924,861. Against this there is a reinsur­
ance reserve of $325,926 and a reserve of $515,834- The 
statement shows the management to have exercised care » 
the conduct of business during a year which was not W 
favorable for fire underwriting. * •

GREAT-WEST LIFE A$SURANCE COI 01
The increase in the 1909 business of the Great-West 

Life Assurance Company over 1908, mote than totalled $6,- 
ooo.ooo, While the funds also showed a gain of about $»,- 
306,000. The receipts for the year which amounted to 
$2,096,751, included $1,611,362 for premium incomes, while 
the interest income was $392,970, and calls on capital 
$109,246. After paying all expenses, including over $365,000 
for claims, and $440,564 for general expenses there was 

lance of. $1,210,767 The assets Hfhich amount to 
$6,865,725) are chiefly comprised of mortgages on real estate, 
the amount under this heading being $5,094,400, while the 
next largest asset ’ is loans on policies which amounts to 
$707,918. j The liabilities, of which $5,341,832 represents the 
reserve où policies and annuities in force amount to $5,- 
4#*,,089, thus leavujg a balance of $1,405,636 as a surplus to 
policyholders. !

The $kove figures ate an abstract of a statement which 
provides jin example of western business energy tempered 
with conservative 2nd progressive management. It was not 
more that ten ye^rs ago that the Great W’cst commenced 
underwriting. In ithat time it has become thoroughly es­
tablished i'li-, a solid Western institution.

f

HI . still a bai

MR. McLEODS ADDRE$$—CORRECTION.
■

' ■ " A slight error occurs in the' printing of Mr. 
address in the last line of the first column on page 628, ' 
should read, “They are conservative figures. You do no 
appreciate the value of your property.

.j 1«il

TOWN OF RED DEER

Tenders will be received up to noon March 1$*$» j* 
purchase of $4.000, 20-year 5%, atjd $3,540, 30-year , 
bentures, of the Town of Red Deer, repayable in «$■* 
annual instalments of principal and interest. Parties!*** 
sent on request.

Red Deer, January 31st, 1910*

1 LONDON MUTUAL FIRE INSURANCE CO________

the London Mutual Fire Insurance Company of 
as the spm of $941,797 set apatt for security for 

policyholders is shown in their annual statement for the year 
1909. This security is made up of reserve $325,962; capital 
stwck. $iBo,ooo, ahd surplus, $515,834, and is an excellent

That
Canada

>
A. T. STEPHENSON/

Commis*>°ner

;
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BRITISH COLUMBIA ADVERTISERSBRITISH COLUMBIA ADVERTISERS

m
F. H. LANTZ CO., Ltd.

PAip- UP CAPITAL, $100,OOO.<#
FINANCIAL. MININQ AND
STOCK BROKERS

1

:

A Specialty of Coal and Timber Properties
DEBENTURES. BONDS;
Geüeral Real Eetate Business tram 
Confidential reports funnelled on any pr 
City or Suburban. Reference. Royal 
of Canada. J

g .r *

3
TWM
ij * *

342 HASTINGS ST. WE
VANCOUVER,

ILL.C.;
■

mWAGHORN, G WYNN <SL CO.
STOCK BROKERS. I _j(l

:fii
«4i—»

Agents.rinanelal and liana
, Loans.
• Corns; General Arenis: Roches. 

Cempeny. Standard Trust* Co . Wieeipeg.
Vaaeeuver, B.C.
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WINNIPEG WILL NEED MUCH MONEY.

The Winnipeg civic board of control will within the next 
few weeks determine how much money the city shall raise 
by stock issue in the London market to cover the cost of 
special and local improvement work to be done during the 
yeat 191a

It is generally understood that the city will go to the 
London market for $2,500,000, which was the amount raised

> §!

ip M «

GRAND TRUNK RAILWAY |_ 
LAND »

*—-* • > gH
lajst year. Of this sum $i ,000,000 will probatS 
to the town power scheme, and the remainingij|i^W)b,ooo to 
various other works. The following is a list ofiS petit* 1 works 

I fpr which the council has already been authriÉzed. to raise 
money : Fire halls and fire alarm, $50,000 ; pa»s, $150,000 .

THE MERCANTILE TRUST CO.. LIMITED.
in* Ui; , D, . u - n séeii that if the council are to expend the sa* mount on
IIW uinCll dl(j§., Vancouver, D,U. lbcal improvements as in tiyx) ($1,500.000) thiwotnlamount,

including this, with the $1,015.000 for spec»! ‘djDrk and 
' $t,ooo,ooo for power scheme, will run into hi* figures. \

50,000 Acres of Excellent F arm T,ands along 
Grand Trunk Pacific Railway. For Sale 
either Retail or en Bloc.

be applied

: I
* r*'

I
P-

YOUNC MEN WITH SMALL CAPI
iVICTORIA

. j Good profits await you in sunshiny, mild Van*
Rij 1 tS home city. An Anglo-Sàkon community çonver Island offers opportunities in business professions,
heat fU cxcollent schools. No extremes of j fruit-growing, poultry, farming, manufacturing, Ipdsy tim-
toria ,, an<* m. abundance of sunshine. Life in Vic- br-r, mining, railroads, navigation, fisheries, nigr towns. For 
36 ViiLJ6* y HT™*" ^or particulars address :—Dept. *uthentic information, free booklets, write VaNmuiier Island

wer Island Development League, Victoria, B C. Development League, room B-107, Law Ch||nhers BWg, '■
Victoria, B.C.

f

'= . t
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GOOD RETURNS
Safety and profit arecombioed 

to an unusual degree in

British Columbia 
First Mortgages.

Rapid increase in values, full 
insurance and our conservative 
valuation provide absolute 
security; 7 to 8 per cent, la the 
rale.

Ask for information and the 
monthly issues of the British 
Columbia Investor.

DosiiiOR Trust Co., Ltd
328 Hast lags St. Weal 

1 Vancouver. B C ,

Volume

Fire

Catia A44raaa. Crehaa, Vi

CREHAN, MOUAT & CO.
Chartered Accountants and Auditors

F.O. BOX 1I$7, VANCOUVER, B C.
te M. J. CREHAN. P.C.A. 

LIQUIDATORS
ef trustees**

a
st J 1909

' 148,246 j» 
«7.591 91 

705 69
6

$466,543»

191,346 89

133,334 94

$924,6»! >3

T. PLATT,
Secretary.

ind General Manager.
R,
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PHENSONV
Commis*'00*1
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CLARKSON, CROSS * HELLiWELL
Motooo's Bank Cham ben, Vancoovsb, British Columbia 

(aai at Victoria)
tejefce F. HoUiweO. P.C.A. (Can.,Powers at Anorsey to ho

British American Trust Co.,
LIMITED
H. N. Gnler.

Vila rn«l4ae'

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

A.C General Mange,
■l

Reel Estate, Investment and In- 
eerefelly placed and 

‘ — reeteee. De
Brekepe,
teed. Execute re and T 

pee Its received. Estates M
HEAD OFFICE, VANCOUVER, B.C.

Victoria and Grand Forks. B.C.,Branches:
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The Monarch Life Assurance Company
HEAD OFFICE WINNIPEG.\

1Annual Report for the Year Ending December 31st, 1909.
' Death CUSa* (Two,

LL.............................. $ 55*01 4* j Comeissions, Salarie», and Travelling Ex-

I

* ■».)>{■
Premiums*^,
Less Re assurance#

f: j I ^
Interest ......i.f-t......................
Re Capital Stock ;«*<! Preeitm 
Re Stock xwsitinf adjustment (Included in 

UabOâe») LU

' i

I 34
Loin Expense, Medical and Auditors' Fees;

and General Expense 
Taxes and Licenses .............

Office Furniture ........................
Increase in Net Ledger Assets

«^*0 44
’ $ 50,521 04 

10,096 ô} 
4X.575 5*

<».•»> 77 
*p°77 *«

s 42^417on same .... * 1.04*25
.... Si,t»o 17

3/35 J» 54.22* 4B

$1-4*»* 17 l"M*t
I

liabilitiis.
Reserve on.Policies (Hal. lS per cent.). 
Interest and Premiums paid in advance 
Other Liabilities (including Stock items in 

Suspense)

Capital Stock paid up

ASBBTS1
I 74.J7.esMortgagei Loans b* Real Estate

Bond»-, and DebekBmes ..............
Cask 
Policy

$!«->,V» 6*
56,I41 37 
20,691 79 

joo on

t 1.13» 7»

Total ledger Assets 
Net Outstanding and Deferred Premiums
Interest fa* and atcrued ...................................
Off.ce Fuptpre. Jj.^

jiAssets j J..

3*®7S 3»
$217e44t *4 |4d 0»

«sni St ■$ 2S.249 «2 
5,62» *9 
2431 *3

f. $■79. sms* 
74,7*» «Excess over all Liabilities (Net l>36,720 34

$»$4.l|» 2*$154.1$» l*Total •i.........

ASSCRANCES-
INCREASES*<XA

$966,000 00 Per Ont.. 4Pptication» Received ...................................................
policies Issued (commuted amount) *----- i.
Rremiums on Same 1.......................................................

Xi ins—
Premiums on Insurance
Interest on Insurance Premiums ........................
Interest on Investments ..........................................

SiURSKMKNTS
Death Claims Paid .............. .......... ........................
'total Disbursements .................................................

Amount.
sm,m «$1,239,001 00

1,m,M0 St
$63,500 00 

*7,516 00
3$

00 *9
11,0* •• 41

33^64 33 
76 60 

*.742 67

(l> 4,°45 7"
I 61,531 3»

i 54,001 4$ 
7* 54

71,037 1$ 61.9

1,177 a 14.6

(») 13,311 M 1,17* W
' *7,511 «

Decrease is.* p.c.I
sh and Loans
tal Assets ........................
ILITIES- -

Deserve on Policies ....
Sscess of Assets over Liabilities 

NET SURPLUS ..........................................................
v r •jll I OFFIOIRS AND DIREOTORS.

president -1. T. Gordon. M.P P. ; Vice Presidents :-(ist) Nicholas Bawtt, (2nd) E. L. Taylor, K C.
D hectors -r-y- F. Carrutbers, E. S. Popham. M.D., Hon. R. Rogers, D. E Sprague, Winnipeg, Man. , G. A. Charlton, M.D., Regina; 

Hon. A. C Rnàhcrford. Edmonton ; James Murphy, Fort William. Managing Director —John W. W. Stewart. Secretary and Acteaty >- 
J. A. Macfarlaac, A. I. A.

106,776 75 
1*3.560 69

*61,3*0 07 
*54,141 10 

74,370 M
n«,n« m

54.5» 71 
70,101 «0
*0,0» 00
»,71( «

B 51
j* 58I L 109.9

35-43» 4» 
147,05* >9 
54.734 59

18 8

74,7*1 11 M,ff» IS J6.«-

:!

PERMANENT MORTGAGE CORPORATION, $ 100 so invested tBe Company holds security of $421. Th*
average policy amounts to <12,380, and the average premia* 

An incease ib the dividend from ? to 8 per cent., a amounts to over $35 per thousand, indicating only high- 
strengtheni ag of the reserve fund by $250,000 and a reserve class business being written by the company.

, k-m.ro •fvrürr ,l”Ch *Moo”“‘cn ’n”" 5” fiv*1,!!;,""” nKX

forward at credit of profit and loss. Although the company ceedingly small, which is evidence that its policy contracts 
ha, not yet reached the limit of borrowing power, a larger and buMnrSs method, are sati,factorv to iupohcvhcldcts 
business u as transected last year, resulting rh net profits 1 _ . . . , * „ , .. ' . >t
of $6q5i42j. Despite the fact that the rest account As ex- . ”res|dent J. T. Gordon. M.P.P., referred particularly 
panded c< nsidcraMy, the Canada Permanent’s borrowing , company s annual meeting held iq Winnipeg last week 
power by debentures and deposits remains unaltered, thus *° !“e *ow rate of- expense at which the business as *27- 
giving increasing security to British and Canadian investors. *ltho«t rebates and to the low mortality, only two deaths 

From mortgagors during the past vear $5,061,322 have ha^n* occurred dunnir the year. He drew attention to tk 
been received, while deposits and debentures have increased substantial average rate of interest which was over 8 P« 
by $1,793,615- At the beginning of the year the cash on cent, of farm loans and to the fact that for every $100 sow 
hand amounted to $1,284,446, making a total of $8,139,585, vestc<» ,l’e company has seijuritv of $421. 
all of whim except $1,164,344, the amount on hand at the 
close of the year, has been reinvested. For new loans, appli- 

n|ounting to $940,356 have been accepted. This is 
proof that'the demand for money is being maintained, while 
the indicanons are that the development of Western Canada 
will absorb all thePmoney available, that is, after provision 
has been rfiade fpt the large demand from Ontario.

The outlook for the coming year’s business of the Canada 
Permanent ** as excellent as is the report of its past year’s 
results.

CANADA
: I

1

UNION T#U$T COMPANY.cations a

From $757.007 in 1901 to $11,492,695 the business of the 
Union Trust Company has increased, thus showing a g**® 
in nine years of 1,272 per cent. An increase in business oW 
that of 1908 to the extent of $865.(713 was made during I9°9- 
Furthering this good record the annual report of the - 
panv shows a giyn in the profits of $167,044, which not ool? 
paid the dividend of 8 per cent, per annum but also a bonus 
of 2 per cent. The remainder of the profits went to .fortify 
hv $50,000 the reserve fund, which now amounts to $55°-000' 
leaving a balance of $37,298 to be carried forward.

The management reported a satisfactory amount of ne* 
trust business during the past year. The trust, mortgage, 
real estate departments and safety deposit vaults have»** 
participated in the new business gained. The branch0®^ 
at Winnipeg has also shared in the progress, and owing 
the growing importance of the company’s London branca. 
their office in that city will be removed from Chancery Lan* 
to a more central position.

M$NARCH LIFE ASSURANCE COMPANY

The feurth annual report of the Monarch Life Assurance 
Company shows that this young Western Company has made 
ex< client brogres* during 1909 So rife features of the re­
port arje aj large increase in policies issued and business in 
force, premium ai# internet receipts and assets, with a con­
siderable 8* reasc in expense. The compan has not lost 
anything’- kr any of its investments ; the fu ds are beitfg 
placed in first mortgages on i my roved farms and for every
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STOCK EXCHANGES i
—

! bination of Street, Shawmigan and Power, «her than the . 
repetition of the story heard some time ago concerning the 
subway project, but there are signs of something .approach­
ing. The advance in Street is one of them; Janother is tpe 
probable advance in Power, besides, which is §6e «nnesjs of 
Shawinigan and the purchase of Powér shares by that “>m- 

Toronto, February 4th. patiy. I ' llj j •
The annual report ofthe Toronto Street Railway was the MontrM| Antlc,pate. More Business.

one which most interested the local market this weelc.^Last Nothln worth rPpcating is being hear! on jSteel-Coal
ye«4be company-made net earning^ <d' and the market hangs around previous levls, «n-,
0^,2$^r «,tk d^ ^ot niaÊ anv constlerab'e upward Üderably lower than some Jtime sincè. Asbestos bonds have
and while the st^k d^ Mt make any wns^erable upwaro ^ tQ g owing doubtless to the ann«uncement that
movement it acted favorably. I he percentage ot increase ut , Q2 m London and 01* 1ère, which,
in P****ng«T earnings amounted ”t^VCr a”d ™ wlt{ the charges taken off, would mean somewhere around
net earnings by 12.19 per cent. The total payment to true rescnt holders. The preferred stock, flso, has moved
city by the company last year was $640,281, a gain of «9 P owing no doubt to the beliefljhat that stqck
•61,286. Dividends at the rate of 7 per cent per annum “ tômewhat in a movement wb&it is thought
were paid, Recounting for S$60.000 The capital expenditure w ,11 be^advanced bJnd is|e. ^Holders-of
of the company was extremely small, being only com- y ^ b looking for an upward lâvcolent in the
pared with $431,870 m the previous year President Mac- ^ ^shortly,* and holders of SooJ although over-
kenzie regretted that owing to the position taken by the City break on Tuesday are lookingfbr an improve-Council in refusing to allow the company to construct new «ken by a that getting out lits
lines which are considered necessary to meet the public re “J* ^ reporting transactions, the fdotffeal Stock
quirements, the company was compelled to discontinue the , Fxrh e has $eft ^acc for about 2$ per cent, more business 
construction of new of ,rack and overHead than previously, from which it is reasonable^ suppose that
work. The directorate was re-elected. there is stilf confidence in increased trading ip the njear
Detroit United Panned Dividend. ' future. » ' . 1 J . j.

4mdmd., Mr. J. M Wily., <~ ?< a,,.,? «« 
ors, is said to have smilingly replied, We are quite saus s'.■ _ . _ MO ;t raised a store ot protest andM lnd perf,vC,!y,hhaPP>o'’ «rainas" O* thTü UR^systom" fndignation. more espeurily among the broils and members 
pany shows that the gross earnings of the U.U.K. system k . ' H of wb,cb <|id not appear to alter: the
dering 1909 were $8,047,554 as against $7,1'4,7*0 for «908. °f"en oFthat particularTpic.
The operating expenses were $5,042,724, as against $4,559,- T°xtik stocks have received some attention Owing to. the 
123 and the gross income, less operating expenses, 93>*49> . • - . . . . Q _incr Kiuinf» will DtibbaJhlv be active.«*. » li» Tb. S r.rn,„gS „om oper.n.n «SIX ^ t
aggregate $3,004,000. miU$ are declining orders, as they have sufficient on hand
Winnipeg Street Railway and Judgment. for a considerable time.

The judgment in favor of the City of Winnipeg rendered 
ia the 'action brought against the Winnipeg Electric Com­
pany did not hurt that stock particularly. The judgment 
decides that the city is entitled to an injunction against the 
company to restrain it from distributing electricity for light 
and power purposes within the City of Winnipeg until the 
company obtajns the consent of the city by law. This does 
not prevent the company from using electricity from its Lac 
du Bonnet works, where power is generated from the Red 
River, for driving the street car service, but it does apply 

. to the company’s light and power business. Judgment fur­
ther grants the city ah injunction ordering that the street 
railway remove from the streets the poles which the company 
is using for distributing electricity for light and power pur­
poses except such poles as are being used for street car ser­
vice. Thp company is now applying to the Legislature for 
the ratification of the old agreements under which several 
subsidiary companies were merged with it several years ago.
One of these is claimed to have the powers necessary to 
enable it to distribute power without any interference.

MORE ACTIVITY.

Toronto StreetI, Keynote of «took Exchange

i

On the Winnipeg Stock Exchange.
On the Winnipeg Exchange trading fas quiet during 

the past week. The only stocks which werdSt all actike were 
the Great-West Permanent, which has been fn steady demand 
of late, and Northern Trusts, of which six# shades changed 
hands at $125. Northern certificates ofsNo«hern Cfown 
Bank made one sale during the week at 97. | The stock Of the 
Northern Crown Batik has remained firm dfmg the lastj tew 
weeks and little of it has beeti on the raïrkel. The local, 
issues have been strong and active biddin jfchaS: not brought 

any quantity. One or two new stocks have; been quoted 
recently. Among those is the Western Tjrust, an organiz­
ation that has from its inception been strSfa*.j-Bidsft*• i# 
stock arc being made at no. The Monarcs? Lilt is the/Other 
company, and its stock was first offered at *5, but advanced • 
quickly, and the last quotation is 95- El I

out

1 à
D. Erxegt McCuaigJ II f

McCUAIG BROS. ® CO.
gr JH \

misers Montreal StocR|Igchaii$c

111
Orders executed on the Toronto, New 
York, Boston and London Echanges

1 ill;

. ill-
Illllllll Mill923-924. 157 SUunSItNt, MOITREÂI

B. Stic McCoaic
& II 1 •

Clarence J. McCcaig

•eotla Is Still A Feature.
Monetary Times,

Montreal, February 3.
The feature of the market undoubtedly continues to be 

Scotia. This stock, in spite of breaks in New York and dull­
ness and easiness here, springs into life every few days and 
registers another advance. It made a new record this week 
*t 78j4. Something of importance to the shareholders seems 
about io be announced. Many think that it will be a dividend 
increase, it being confidently asserted that there are several 
qf the directors in the pool, which it has been stated has the 
intention of purchasing 25,000 to 30,000 shares in order to 
obtain control. In any event, the feeling here is that the 
stock will shortly go in on a 5 per cent- basis at least. Then 
there is the usual merger talk, and with respect to this there 
18 nlso considerable credence.

. The other feature of the week is Street. • This is up to 
*23W and the turnover on the road has been larger than usual. 
No reference of a definite nature is being made to the com-
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Oe*n..Pre*. 4 «Owe. P" .Price
Government leewea ce* Jin

RAILROADS

5 2Company, <L-----......
North-Wee lead. <L...

Cnn. N en been Protrie Land. *5 
Canadian leal Propeeriaa. fl..
Hndaro Bay, 410,..........................
Lead Cerperodoa el Caseda, 41 
Sc* Ont.» Man. Vd.43.42pd. »

Alberta Land. 41........  W- »
Ditto. 5% deb- stock.................. » «

Western Canada Lend. 41..........  *- *
LOAN COMPANIES 

Can. Seeders' Leap » Treat 41
Cae. * Amer’a Mort.: 4t0..........

Diet* ditto 42paid...'............
Dine 11 % peal.. 410...............
Ditto. 4% deb- stock ........

Dominion #4 Canada. Mart., 4*
N Brit Can. Invest.. 45. 41 pd.

Ditto, tmmleable debeeterea,
Nol Scot Coe. Mott. 410.42 pd

Alberta Railway. *1®------ il... 10* It.',
Ditto 4 * prier-lee deb.-Mock |<ai |02 
Ditto. 5» deb. mock late tern > lot mg 

Atlantic A St. Lew-6% ebarro iy 114 
Calg'y A Edtea, 4% deb. mock 102 104
Cae. Atlas*, 4% Gold Brode 86 87

Sooth., let mort..36b bond», 102 107
Cae North.,4% (Men) rear, b* mo m2 

Ditto. 4%(0* Div. list m't bde |n, nr.’ 
Ditto. 4 % perpeteal deb. atock 80 94
Ditto. 3%(Dom.)gear, stock 831 *64
Ditto. 4% Load Greet Boo* » mi 
Do . Alberta. 4% deb. eteek yg HO 
Do..Seek. 1* ns

Coe. N Ont.. 3|% deb. art lid* 88 94Dime. 24%. INN...................” » «
Ditto 4% deb atock » 91
is North. Qee. 4% dab. stock ! * 97
Ditto, 4 % I* mort, bee*

Canadian Peciâc.5%
Ditto. 4% deb. Moth..................
Ditto. Alcorns. 5% bee*

01 HH Dine 4 % prof
91 « Ditto.

Done. Allaeric. I % let dab stock
» W Ditto. 4 % 2ed deb stock........ I 79 *
*4 * Dine, 5% prêt, stock.

IID4 1044 Ditto, red. stock ...
I® W2 Ic.TP . 3% mar.

Ditto. 4% mt bdt ' Pr'c Soc. >A 84 86
4% 1.m9bdaiLSoo.be. 86 «7

Dine, 4 % bee* (B. Meent’a) 92 94
- Brooch Ua*. 4%.......... he, 101

114 116
I 127 1»

11» 102 
l* 1» ion 102

*Canada Mil (Concert ) « 
Ditto. 1WM3 «
Ditto 1**34 ..... ..

. Ditto 1W0J5 
Ditto. IMS
Ditto. 1M7 ...................
Ditto. C.P. L G stock 
Dno. de be 1B2 
Dine. lM0-3fl
Diteo. 1M2 ...................
Ditto 1914-10 ............

IMI 101 
Mil 104 

IS K« IM 
4 Ifli 101 
1 «14 «4
2X re M 
3% *1 101 
« 1014 1024
3% !» 99*
3h i<*4
34a 1004 1014

21 5V

f

1011

1‘
I4 101 102

4% no |«6 
65 67

100 102 
me 110 mi no 
101 ne"

BritistTcolumbia. 1917
BA*» mm.. .............

Mï2,,ob*Æ"J*» 1WO .................
BN*. ■*.................
Ditto 1947...................

If »

5F3
M 93 

105 106
107 1®.
114 116
108 104
1841 1841 
» 92

Trust*» Lean<io(cIo^C£2ri £ied 

Ditto, ditto. /3 
Ditto, dkte, 2l paid

6 it® n"El“ ::::
Ontario. 19* .

Ditto. 1*7.. 
Qeeboc.1919.

Bess.-.
Fg
Litto, 1887

“1
potd...................

3K 43II i MISCELLANEOUS GO'S
•Baa*-™.row

Belli» Aebeetee. *1.............

d^v^Tp^TZÂÏTw

Ditto, 5% prof. rod.

SKIS-*

■ 18I ■ ■ *2.. . 3 rot tea
\ S 1” 

# s\

2H-
DW* 4% deb.

_______________

pZijti+Z* :::j: 
gS&ï!SLfltSfcSS 
teçsahfliiea,m

Fïgsttt..............

Ditto. 4%4rd peel. Week 
Ditto, oed stock...............

«£££*¥Soon Ste Merit

1* mr— *------*- - »•»—■->
Dine. he. cane. man. 4% b* 102 
d-îî;: ?% .

Ditto. 4%™û!Ld Use Stock

"SÎTfcJïSfc
hltL** i*1* ■« o*

Dine. 3% let mort, bee*........
Ditto. I ___

QeebecCroWaL4%dib.et*k 9* " ion. 
Ditto 3% «od dab- atock 72 74
Ditto. Income *>.* ,............  Ill U3.........1n

B^krtMÏ^LSlIî*'

Cnn. Bask ol Commets. M* i'S<
land companies

Brib* America a La ml. A. £\.
Ditto B. ...........................

Calenr» * F.dmonlon Land. 1%

Manual ol

Canadian 
Banking
By H. M.P. Eckardt

m
HO,Mi -at

■ !»

Dime. ttMMB.

4H Hit 106
4S K5 107
5 106 HW
4k 104 t® 
4 llll 102

ms$ in,piel week. ..... 
lElectrie.ord.. /tlM1*0 m m

118 * 
81 N

jSSsvetuitt
Ime. Tobecce o4 Can.. •% 9*4

«3'
Uebt.5%1at.9b* 
» Power

lot mort.

110 lit 
Ml KH•s *313 S1 

. 1* 108 
-I * W

... ■ M

il
1984 I !rt I*.,

I 838»Uamtl^mua*. ■

=22®.:::::::::
4 II* 1*

IS 5 S
4, 104 »•
4X tot 1® 4 I0t 1(0 
4% mo ne 

ko m

I**. Poet c
* Ml M 

86 ■

?* 
1» 1» 
«24 ?44

■Lie* I

seat
1*4-18!;;" Dine. »Si

S55*;;;;.::

Beeioa City. 1923^8

tot
4 lf*i 102
at: * 8c
3 1,16 106
4 91 H»*

S&ttSSdS a
W w 5 w
921 W

1**4I no
Second

now
Edition is 
ready

UI3 137
137 if

tUeb. A O*. Mov.eow 3%—— - —.
Blede Janeiro Tramway, ebae*. « 
«tw-lal-^bro*................  *« g

Sbawtn’a W«ro A Prorro. »1« ^ g
Dkit 3%bt«A............................ mi
Ditto. 44 % deb. mock............... JH ,?

reroeeo Power «4% deb. meek II» w

oBSSüGnr

_____ ____ is *
.3% boa* 11.5 117

102 104
88 88

St Jobe. N.B.1M4 
Dine 19*

4 l«* 102( nr 102 
5 |(# 107
4k IM 104 
5 106 W7 
4 toll ire
4 1»i 102
3X 82 
• 1® 102 
t 102 1(3
4 1024 1104
4 102» 103
1 1024 103i mu ire
5 ire lot
4 i® m.‘ 
4 104 105

1108 
. HBt£c&

. 19192*1
mmPrice, $2.S). postpaid to 

any ( ountry. *97T.
Ditto, 1981-28 
Ditto. 191#-13 . 
Ditto. 19» 
Ditto. 1944-8

■
IS Orders ijeceived by 12Paoceever. 18*

Ditto 1M2 — 
Ditto, 1926-17 
Ditto. 1*7^8 .

. *£®. 734 <N
........ 251 253

MONETARY
TIMES

62 Church St. 
TORONTO, Can

,

HIS* Wiaalpefms

Ditto. 191336 
Dkte 1910

1933-56

13
5' 17

l/.ac

GOVERNMENT FINANCEt.n
•Mt. TmM»

34 6219* 4LIMJN
u;ne5i h

5.IH9375 -

T 22:S LSS

19116 - ! newPUBLIC DEBT Moetb
ol Dec.Barsova A Earmtwivaa

C. msoudst ,m.p ^jSrLi abi Linas I I in®Payable ia Canada 
Payable In Eneleod 
Payebleie Eoe,Trmp'y Loa* 15.6W.333 
Book Ckeel'n Re*mp teed 
Dominion Notes 
Serines Bonk»
Tree, Fee*
Proriece Accee 
MtaceL A Hankies Ac con n ta

I. 864..550 1.875 41(1

rîwüüs i:i3,*;550
79.130.380 8.5.781161
50.050.853 57.121.717

8.636.21 H 9.W7.1®
II. 92D.Wb II.920.5*2
26230.556 21.W3.425

*... a.efe.181

1.3W.I67
614.375

NbAeW’be. leel'g Klye. 681. 
Miacella

t#

7,183.356 8.733.571

End*
PemOAc.

'!

3..235
62.298-5B »agTote I

. 1.671.5® ».432.(W 17Total Gro* Debt. . 449.057.(10 502.21.5.8® Enreweirvèa 5.065.
Ears* on Car. Ac*r Etc. investment»— Sinkiot Pee*

Other Investments 
Province Accents 
MinceL A Bnnklet Accounts

Toul Arnett

Total Net Debt. 31m Dec. 291 ..571.767 322.284.079 
Total Net Debt 3Dth Nov. 288.817.264 322.974.738

43.430,067 39.413.111
27.910.170 32.217 922

2.236.514 2.296.129
83.817.182 1W.004.2H

157.463.926 179.901.789

i-eb.WbA.Riye. A Canale 3.452.0® 2.421.411 S? **'2 j565.636 113.7*31» jW»*! g5

$a st$ .yes iss
281.411 219.976 L4Ü5.441 L

i
7

Deminion Lae*
Militia. Cepkal
Railway Sebeidiea

'* r iüSouth African Contingent 
N W. Territories RebeU'n

Teeal.............

i u II - 4*i— 71.............

4.1*9» L379.27T* M316.1143
*.
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BanRers and BroKefs
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WESTERN CANADA ADVERTISERS
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HEAD
ornes

WINNIPEG lumbers Winnipeg Stack Etch*
3*3 MAIN STREET.

teedRELIABLE
Atilt) Ri|iki<EEbr — %*m

For SAFE INVESTMENTS,
; : ■

write
A. D. IRVINE, 706À Centre St 

CALGARY, Alta.

i ■j ■ i

—

RUN N Al#
REAL ESTAT* «ND FINANCIAL AGENTS

SPECIAL ATTENTION GIVEN THE AFP AIES OP ABSENT CLIENTS

. iFULMER <H

Correspondent* inritea • j I ' =
Weet. EDMONTON. AWeete.MO i A'

1i'
r

'
D. A. Pender,

CHARTERED ACCOUNTANT.
Ml II Merchants Bank Bldg.R

£

EDWARDS & RONALD
Chartered Accountants

TRUSTEES LKJUUBATORS

20 Canada Lie Beildiog. WINNIPEG
TORONTO—ÏDW ARDS. MORGAN * CO. 
___________________ ____________ r;n

auditors

-1 /

0. M. CHERRY Mfcnj1#*1** I
CHARTERED ACCOUNT ART S3I Howe# Ave. I

mmi Ontario UrmnRsn. ^an j

—

C. W. Nash - 'dppr
INSURANCE A FISAECIAL HEIt WINNIPEG, man^

branchThe Merchants’ Bank of Canada has opened a 
« Antler, Sask. f- I J

, The public accounts for British Columbiit for the nine 
months ending March 31st, 1909, show an expenditure of $3,-

Public works ex- lires
!

Accidents VS.946,817, against a revenue of $4,664,500. 
penditnre totalled $1,846,066. The biggest item of revenue 
•as for timber licenses, $1,614,2915 laD<* sales coming next 
with $$28,604

8-8i ■
It Is Hid that *0 000.000 Accidents and Illnesses 

occur each year, but only 00,000 fires.
■

?

qSELL LIFE 
INSURANCE

A business man protects his property agaiiMit the 
loss that rarely happens—fire. He can repiadg his

replace his lithe Of his ...

I'-.

•• property, but be 
damaged arm

can never
ii

IDIf yen are dissatisfied 
I with yewr earnings #r 

progress, get into a 
I field that offers un­

usual 1 
for profit 
tien.

jiciesThe most liberal accident and sickness 
are issued by

1
1

The Employers’ Liability 
Assurance Corporation, Limited

- TORONTO

ties•easy*»
I andproaio-V

i
rÆ~v The Prudentiel want 

Aient» Write te day 
for particular» TEMPLE BLDG M

:

THE PRUDENTIAL INSURANCE CO’Y. OF AMERICA. ?
when writing toInct»< rv rated as • Stock Company by the State of New Jersey.

Dry dee, Pr
Klndy mention "Monetary Times" 

j Advertisers.Newark. H.J.Memo 0:it
I} I;:1

j .

I
FI f 1fi Iqh; . 11

I 1 is'I

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co.
Pontfe Avc., Winnipeg 

Csnsdt.
Phones Msln 1212, Msin 3706.

THE MONETARY TIMESFebruary 5, J910-
Volume 44.

rE 4 '.
s

PriceJae. T, IÎÎT» h
•10 >w

2?ï
ios mo "X ""

am ms ;nt m

so
.... sa j ... e
1171 iu mi tit

NDON
»
5 J
» «

hi "Si

r./ft............
rmkie

a el Caeeda, Ü n 2u
Ml- »•
» • 
W- »Lead. 41.........

MPANIES
«•TH» 41
e*1,, ii®.......

......
• aroek i,

xt-XtiS
ititasi

II
11 n

**e|*“*ii
m m1.

b.

nCan..4».4»e4
3 paid................
1 paid
EOUS CO’S 
*aias.e%4eka.
L. 4L.......... . „
Mk 4W .. ... * *

T"Ss 
I i
g I
N ■

M Nnr »
i

Rly.. 4i<* date .
d.b.

Power. 44%
4. ord. week.......
I.
lc^L.410i

I Caa-. 6% pca<:.

l553 kh m
£15»

1.
i

.............................»! ST•*»......... 5 m
4% prier baa Ma| W W
lier Ran... 
•Re
lav„eew 5*

mi m

if
wi m

it.
,»Pe^er.SU» n

-

•n
Milia. Mbkoeda

yw wi TeadîT

iwe

n.HS.ir» M.UJjS 
11.7'* U.S5 
MW.57.1 AA* 
7.713.00* -.«Ajg 
3>B.îW LflM»

1T< «1 17.WAg

inth
Dec.

*

M
■msKl
^wi!

CM»

121.411 TL*»-**? I*.7J1^*
üiæ- »! ,H 
SS: .SS Mtt 

_ «î;3^

179,170 ÜTilH M MJÿSL

THE LOYAL LEGION CO-OPERATIVE 
INVESTMENT CO., LIMITED
Incorporated under the Laws of Alberts, Canada. 

Authorized Capital fi,000.000 
Depository. The Traders Bank of Edmonton.

INSURANCE
REAL ESTATE 
STOCKS 
LOANS 
BONDS

Z. W. MITCHELL, Seo.-Treaa
EDMONTON, ALBERTA, CANADA 

240 Jasper Ave. E. *•<>. ■•* 802

The Safest Possible System for
In the Safest and

Increasing Proposi­
tions in Western Canada.
Oer Ceaaeee Stock Feed invested ia Sac-

Vl

Write 1er tail panicalara

MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS 

or SCOTLAND N

392 Msln Street, Winnipeg
YerkHiG

St. PeelMl
Xaasaa Ctty

ll

monarch life

good company

-Ml

y
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JIUGO ROSS “
STM M»l 4 nMKIU MOT

mkmiTmm- " ' ~
WINNIPBQ

--
Tk« Her» Uses R»t<i 
Hege Rom I

Co U4

. FRANK P. DODS.
*1 Cen.d. Life Building • - WINNIPEG

------ 1---------

JOHN SCOTT
Chartered Accountant * Auditor. Manitoba * Scotland 

AIM^n Building, He Derm el Am., WINNIPEG 
•row* Office. CALGARY. ALTA.

K S3

: ESTABLISHED

..

PH1LLIPPS O WHITLA
Attorney*. Solicitor*. Etc.

Bank Chambers, WINNIPEG.
_ C*M# Addroos, - CAMPH1L

SaNe 31-33 

HUGH PHit L1PPS H. W. WHITLAS’
\

:
;l

°0S O

:■
- -

tPHaa-yWnnliofifUMtttM-fl fsanme^M
HANDSOME ILLUSTRATED STATISTICAL AND LITERARY PRODUCTIONS

Owortunilie» Open tar Capital, Industrie* end Ambitious WUn

Street__-___

i-

!

Name ...............| .........
r K-tt tr,M t.
futur- titan r. liThnm .f tie ntttt-f-W- v-»ny itnL u*»-i— ,.m want I tf . r

1
» 1 City

Address—i. F. ROLAND (Commissioner). WINNIPEG, CANADA

-,

\
THE MONETARY TIMES Volume ^

WESTERN CANADA ADVERTISERS
I

CANADA ADVERTISERS

WALTER K. SEABORN I

SEABORN & TAYLOR
BARRISTERS. SOLICITORS ETC.

MOOSE JAW. SASKATCHEWAN

GEORGE B. TAYLOIT. H. CROTTT A CO. Reeling sad Ms 
aaetit lor snu-Reui

IW* N-w .Nani». Bedding.
WinnipegRaal Estait* Agente

OSLER, HAMMOND 8 NANTON, TUPPER, GAIT TUPPER MINTY A MeTAIISI,
Cwiir «f PORTAVEWEBni MâTi”STREET, WIIIIPEI

Bay end Sell on Commission. STOCKS AND BONDS

BARRISTERS AND SOLICITORS

WINNIPEG . CANADA
STEWART TUPPER. KO, ALEXANDER C- OALT, WlUJAM * 

TUPPER QEOROE O- MINTY. GORDON C. MCTAVISN

On Toronto, Montreal. New York end London Exchange*.
Telephone 19M.

\

THE CANADA-WEST FIDE INS. COT.
HRAD OFFICE. WINNIPEG. CANADA.

“A Western Company for Western People"
PRESIDENT VICE-PRESIDENT GENERAL MANAGER

Gee. P.H.

Office 1M-1M Grain Exchange

ESTABLISHED 1__w. A. HENDERSON All COMPANY. Cfcirttftf Ami** trsW. A. HENDERSON. 
«MU NAN TO* BLOCK - 
WlMNlP

s. V . aifeLtp.)
• MANITOBA itnacb U«ee: Mt Dark*

Perte** A**.Male

Messrs. Wood, Gundy & Company have just completed 
the fifth year of the firm's existence. The members of the 
firm report that the past year was one of the most successful 
they have yet enjoyed. Messrs. Wood, Gundy & Company, 
have developed their business rapidly and upon sound best 
ness .principles and are well’ known throughout the Doe»-. 
ion. Their' increased activities necessitated considerable 
enlargement this week of their offices in the Lawlor Build­
ing, Toronto. They added to their floor space the office 
forifierly occupied by Mr. W. Murray Alexander, mus ob­
taining the entire King Street frontage of the building.

The proposal of the Metropolitan Insurance Company W 
erect and equip a sanitarium for tuberculous members, after 
being first objected to as illegal by state authority, has no* 
been permitted. It is interesting to hear that while the com­
pany’s appeal from the Insurance Department ruling was be­
fore the appellate division of the Supreme Court, a" well- 
known philanthropist told the president that if the case was 
lost he would turn over a plot of one hundred acyes and pi* 
to the deed a check for $100,000 to enable the company » 
build. When this man learned that the case was decided Bj 
the company’s favor, he told Mr. Hegeman to go ahead and 
build the second sanitarium, saying that both would be nen*- 
ed. Mr. Hegeman referred to the humanitarian work of the 
company in establishing visiting-nurse service, and distribut­
ing literature intended for the instruction of policyholders 
and their families on the prevention and cure of diseases- 
The company’s field and office force, embraces 14.000 per­
sons, of whom 3,000 are in the home office. The office fort* 
is served with a lunch daily in its own office building in New 
York. The staff savings fund of the company, which is Of*11 
to employees whose income is less than $3,000 a year. ■** 
some 6,000 depositors and amounts to about $ 1,000,00b.

/

ROBINSON «L BLACK
leal Estate, Utterance and Financial AjnH

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
RNtiMce DOMINION BANK

Office, 381 /lain St., cor. Lombard, WINNIPBQ

Aeâ* Tmt

VERNON PICKUP & CO. 
Chartered Accountants, Engined

TilMkin 3633 707 StM* IIM, WIMIPEI, I*Fryer Co. Ii
COBALT STOCKS out specialty

Bey « M oeg
WINNIPEG. MANIlf A

* «pecislty mi
4 41 M A 1 XSTKtË T

IG. J. Lovell :

PHONE 7Mi
BROKER IN FINANCIAL A SERT WINNIPEG. MAN.
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*

THE PRUDENTIAL LIFE
Insurance Company j1

- TAYLOt AN ATTRACTIVE INVESTMENTÏR
C. aye'CHEWAN The Empire LoenCo. invite subscriptions for their 

DEBENTURES BEARING 5 PER CENT, 

payable 
to ten

Winnipeg, -----

Requires two progressive, reliable tifeuict 
Agents. Liberal contracts. , Write to-<j|y.

G. H. MINER, Manaéiné Director
--------------------------4— ------------- 1—I

Head Office

Semi-annually for terms of from one
eTIIISI, years in sums of $100 and upwards

APPLY TO X,IS

the empire loan company
. . CANADA to

r JEWINNIPEG, • - -, I mi «■ l'

Winnipeg Fire Assurance Co.
WINNIPEG !

AVWM tf—

HEAD OFFICEmi
IItCO. AGENTS WANTED at all Western 

points. Applyll lit I

iU1INIPEB, I* L. H. MITCHELL, Soc

---------------------------------------------------------------to----------

COLONIAL ASSURANCE CO.
Hoed Office, Winnipeg.

SEVERAL FIRE IMSUBANCE BUSINESS.
equal to $11.4» for every $1000 of Insurance copap«ed 

with |14 37 of the average assets of all other Canadian

W. SMITH,

%

. CO T.
L

tv.People" i
TRWestem Trust Co,
lui Ofliei, - WIWWREB.

:. MANAOB1
■

»■ — J. Adaüsou. M.P.,

Vks-IrD H. McI>o.*l,.

J. a Ttmame. M E
dive lave,

O. S.McCba*sv, M.P Hoe. Î H. Bees 
r. S. KBUASToe

D. McAareoa 
W. ne C. O'Gsadvten M. R

Bede torCl THE GREAT-WEST TU
4M Mein Street, Wleeleee, Men.

SuUserlhed Permanent Ceeltel 12 280 OOO As seta. *2.000.000
The Com pony decl,red it. Thirteenth dividend oe It, Fully Pud Per. 

m.nenTStock « the rate o« nine per oenl per annum lor the hdf year rnding 
Jon. 30 1*6.

LOUTramECIALTY

VINNIPEQ OLDFIELD, KIRBY A GARDNER,
Real Estate, Insurance
and Financial Agents. eeitt. Si* per emu allowed oe ihort term Investments. 

;• ent row per cent allowed on Serin*. Deposits.

■ i its
81. With-

*jsp[£&i!S sisss—nsrhii—.
of the 
Stuart. R

IISR< sCSSî WINNIPEO.■I.FBI
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The Home Investment and Savings Association

. - •:-: E E
Debentures for Sale In Amounts of $100 and Multiples 

thereof. Interest Payable Half-Yearly.
Mend Office, WINNIPEO, MAN.
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MINERS ASK AMENDMENTS TO COMPENSATION 

ACT.

Vv
INPATT, MgrM BULL, Free.

At a convention of western miners held at Trail, B.C., 
recently, the following resolutions were passed, and copies of 
same ordered to be sent to every member of the Provincial
Legislature

NICOLSON * McKENZIE
Conmdaalw. W—I Ealadw A li MANUFACTURERS
^^ott.warns,. wlll„ni m,.“That the Workmen’s Compensation Act be amended to 

force employers to pay a lump -sum in case of permanent in- 
jury to employees; the same to be not less than $1,200.”

„ ."A thorough inspection of all camps in connection with 
®uiing, smelting, lumbering, railroad construction and other 
industries, with a view to secure better sanitary conditions.”

“Eight hours for all persons employed -iit stamp mills, 
concentrator- and rock crushers."

-

The Continental Fire Insurance Co.KM

1----- Lina.: •HEAD OFFICE
Agents wanted in all unrepresented

n—National Trust Building, SIS0

. The annual statement of the Le Roi Mining Company, 
Limited, shows a loss of $9.701 on the operations for year 
’W- This is accounted for bv lack îof any considerable 
bodies of payable

When In London eel I on The Monetary Times, its Oi 
1P„, .trend.ore.

% I

The Standard Trusts Coy.
Wm. Whyte (2nd Vice-Pres. Ç.P.R.) 

Vice-President. . T. Gordon, M.P P 
: President

II partiesA rood company to act as Trustee or Executor. 
msmItnt in the Best are ftaaacially ieterested ta the West aad de- 
, ,, interests protected, they caaaot do better thae engage5 of e compaH Uke tb" Sraadard; which Is the pto-eer

*** **fTl‘e*,, _ bavin* its head odee la Winnipeg. Write
jrSTla^Repdntnd booklet. "What Is a Trust Compauyr

Managing DirectorWM. HAKVBY
BRANCHES4
Edmonton, Alta. Vancouver, B.C.,Saskatoon. Sisk.
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1
in he was stoking in the hot and stuffy fire hole of a battleship 

in the trebles. Rockwell w as overcome by the smoke of the 
. resultant fire, and when rescued was found to have beta

been appointed to constitute a special com- severely burned. Cause of dream unknown!

The intj uiry Into the subject of fire insurance 
British Colu nbia does not come too early. An executive 
ot three has
mission on his matter. They will investigate generally
the business of filie insurance carried on in the Province, One of the strong insurance companies of the United 
including th‘ placing of insurance in British Columbia, States, in a circular to agents points out' that to use the law 
with companies «'associations in the United States or to force a decrease of fire premiums as had been suggested,
other jurisdictions, and will report the results ol such .,The ^ùon of the problem,” says the circular, “reus 
investigation, and as to the advisability and best method wlth tbe people. Kates can be lowered if the public cos 
of government supervision of the operations and the science 

' financial standing of all the companies or associations in 
the busines^. They will also investigate the much dis-

tion of compelling companies to obtain pudiates the statement of City Electrician Cambridge 1 as 
® f to the cause of the recent fire in the premises of the Con­

solidated Plate Glass Company, Winnipeg. Mr. Lindback 
who has the coil of wireiwhich was responsible for the fut, 

As is l|nown, no insurance Act is operative in that states that in consideration of the condition of same there 
Province. Any company may do business there by oh- was no other reasonable cause of the blaze, as it was ascer­
taining a license « a charter under the Joint Stock Com- ‘«'"ed that there was very httle fire ,n the furnace at the 

- , . J -rv . . , . • .. • . . tlme of the outbreak,panics Acti 1 his has led in more than one instance to
undesirable] occurrences, the case of the Globe Fire In- The Sovereign Fire of Canada has been unable to secure 

pany being perhaps one of the most recent, a license to do business in California. State Com missies^
It will be i remembered that this company obtained a "olf refused in the first place because the deposit of the 

,1 . . „ . . . J . . . company in the United States was made in a state where the
license to transact business, in British Columbia, wrote us,$ to which the deposit might j* pu, by the authorities did
heavy risk* ijn Fernie, and after the conflagration was not coincide with the requirements of the State of California 
unable to pay Its «losses. It would have been well had The Sovereign then sought a writ of mandate against the 
the commission been able to present its report prior to commissioner, but it was denied, The requirements of tk 
.. c . j • , . , , r, . .... California laws will be enforced, against the companies tkuthe Senatefs consideration of the Dommion insurance- bill have made ,heir depnsit< whrrcithc ,aws are dlfferent.
as it relates to nrc insurance.

"

• • « «
s

I
III be aroused on the subject of fire waste.”! li

I

IJill il
El I

• • •
In a letter to the Monetary Times, Mr. A. Lindback re-ll cussed qu 

licenses i%
security to BritistiNColumbia policyholders.

the Province, and fo furnish adequate

1 I
l * * *■ I

surance
i

ill

RECENT FIRE*.FIRE AND MARINE NOTES

Holland, Man. Postofficc total loss, also quantity <dThe Rochester-German Fire Insurance <Ompany, of 
Rochester,j]N. Y., has registered to do business in Alberta.

• * * •
Western Fire Underwriters Association has promised 

a reduction of $ per cent, in the rates in Red Deer Alta., 
when the sew duplicate pump is installed.

• ' • • •

mail. !

Sprague, Man.—The C. N. R. station; damage abo«
$3,000.The Swan Lake, Man.—Bank of Hamilton ; cause, defective
furnace.

Humboldt, Sees—Union Bank building, cause, ddec 
tive grate.

Watroua, Seek.—Barber shop of Mr A. H. Lewis ; cause, 
gasoline supply tank.

Wetaeklwln, Alta.—Second-hand stove; pool room »
. tin shop; damage $7,000.

? he t llberta branch of the All Canada Fire Insurance Appln, Ont.—General store of Mr. E. A. Rossar ; dam 
federation i has entered a protest against the clause in the age not known ; fully insured 
new bill -that allows unlicensed companies to operate in Napanae, Ont—Livery "barn of Mr. C. A. Anderson;
Canada. t damage and insurance not known.

1. .v £ _ , Winnipeg, Man.—Coach cleaners shack on C. N. *-•
. j_re, Î _ thp recent fire at (.uclph, Ontario, the cause, lamp explosion; damage $1,000.

Lnderw-rijprs Association have offered,a reward of $500 for Amherst, N.S.—Factory of the Black Printing Company, 
an explaijation of the fire or the conviction of the tneen damage about $35,000; insurance $20,000.
d,ar,es " " 1 ’ Hamilton, Ont—Residence of Mr. J. Krotzman; cm*,

. .. __ _ , . , curtains caught in gas grate; damage $2,000.
with regm that the Monetary Times records the; Elmadale, N.g.—Residence of Mr. David Thaw; cao* 
r.k Î ” r ,wbo had recently been appointed unknown; damage not estimated; insurance $600. 

of the Economi.al Fire Insurance Company, bem* Hlllaburg, Ont.—Residence of Mr. John King; buildbg 
} #r atoost 20 years. * and contcnts practically destroyed ; insurance small. .

, i Nolalu, Ont.—(General store of Messrs. Roberts *
r ?nr")Lrn? c‘Tm*rc\'om™1'" "ported Qba ; cause, overheated stove ; damage about $5,«>a .

an.e CoAoam^fMnn.r^î ,MThan'S an< 'encral ,nv5Ur" Chatham, Ont.-Residence of Mr. lohn Bannister ; cm* 
ness W, ! ? a? ' d° a '"»u™"ce busi- gasoline stove explosion . damage $600; insurance, $*J°-
ness, w.^i a capttal of Ft.ooo.oon „ Taber, Alta.-Residence and livery- bam of Mr. JW»

In Ttbrcnfn , t , , .... Pierson; cause unknown; damage and insurance not Fin I lrcintn recetltn Chief lustier Mtilock awarded Mrs. known
George l lagle, $2,500 damages a-.-ainst the

■

. Mr. VV. A. Fyàser. managing underwriter of the Colum­
bia Fire, èf Vancouver. B. C.. has been appointed secretary 
of the Piqneer Fite Insurance Company, of Brandon. Man.

§

- ®

: As a1 It is 
death of 
secretary 
on the st

S
* The 
the bill

r1
!

Belleville, Ont.- Blacksmith shop of Mr. WilliM.1 -1 ». e 51 .. proprietor of thewis^bnrit-d'lo ,leathWna ih0' hi!'r hu'band *h,° cause. supposed incendiarism; damage not
was nun |e<f to death on the night of March 23. if Kir,, while insurance

Spruce Brook, Newfoundland. Log Ca'bin”
. v owned by Messrs. Dodd and Pawlett ; cause, defective ■

.. .j . ompagnte d Assut.-tme contre le Felt, was put into nry flue; damage $10.000. u..„
lupiiflatH In by the Ouebe, Court of Rev,.-X1 \n anpeal hav Fort William, Ont.—Boarding house owned bv Mr M**
imr hern taken to thr Sunreme Cotirr an order ha^ issued Misko, cause, overheated steve; damage $7
,mm Superior Court, puttintr the company's property in of Mr. Arthur Basso : cause, overheated stove . damage
sequestr. non Ending judgment Dundalk, Ont.-General store- and contents of Mr- J- »■

., ! , * * * Brown, also buildings of Messrs. C. G. Kearns. Cbas
>.te, making up a large fire in a stove near his bed. Mr-. Mitchell and D. H. Palmer; complete loss, all carried w

Stanley iorktirll. of Niagara Falls, turned in to dream that suranné.
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The BEST DISTRIBUTING and MANUFACTURING POINT in ALBERT4
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IWHOLESALERS AND MANUFACTURERS :
ThTnIcONTiSenTu RA I LROADS-'h*1 THE ’c.Ru! "toe" cS.IL.R«S ||
TbPabo'vT'ntap shows the railroad situation as it actually exists. CAMROSE HAS j; 

UNEQUALLED DISTRIBUTING FACILITIES. Lowest freight rates. 1 wo mines 
of good Steam coal in operation within the town limits. Abundance of pure water. Excellent 
farming district. Direc^ communication with over too towns within too miles, and is the ; 
centre of the most thickly populated rural district in Alberta.
Wholesalers may purchase from the town, frontage on Industrial Spur, at ten dollars a loot. 
Special inducements offered to Manufacturers.

For further particulars please apply to FRANK PIKE
Secretary Board of Trade,

Camrose, Alberta. If;

■;

I
!

' ■ t

. •:

;i4#-t
4 if0. I

UsfcUoon Sank -Pool room owned bv Mr Preston and Victoria, B.C.—Block occupied bv the folloAtigXDy 
occupied bj llir Sam Burlie; cause, overheated stove; dam- G. L. Milne damage $G5«>;£5»M‘“m! 

room $,,000; insurance i.ooo with Messrs. A. H. pie & Hart, damage
SriJLCOn,Pany ; damage ° buik,ing’ <2-S<X>; mSUr" Pte?*Com^ ’dri“ <

Taragto, Ont__Window shade factory of Messrs. H. E. Messrs. Hick. Greensh^w. Matthews and Fox
hoefCompany; cause unknown; damage $2.000: fully 00O, insurance $3.500, total damage $28.500, total insurance,

insured--4Residences .occupied by Messrs. William Moody and $8,500. fartnrv of Messrs Ham-

t.2T w CorP“y 1 ««A W; ,.s? fTJ
—'oT.h. La.mmie Film to- *>”? • *“«*, ‘SSf .î^’nVJSÏTu3

r ,ice; «">se. fuse burning out'; damage $25,000; insurance On building and con,",^.°^enj Rilhmond . &
I ^ contents $4.000: on building $16,000, as follows Lon- dertmters Agency, »«/*» • Law ÙniorfA Crowni

f* * Lancashire Fire, $3,o«x>; Atlas. $..000; Norwich Drummond.$1,000; Ha«ford^ f.^coOj^ »5op|
mon, $2,500; Guardian. $2.000; General. $2.500; Mount $750; Union Assurwnce, $750- . N Yl*k Under

$2,500; Richmond & Drummond. $2,000; Ontario, Hartford $500. On barn and contents. New Tip 
Ottawa $3,500; total $20,000. writers’ Agency, $1,500. IS
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INTERESTING COAL COMPANYFIRE INSURANCE COMPANIES AND THE REDUCTION 
OF FIRE WASTE. (Continued from page 641).

' :The (Monetary Times has so stronglv insisted on the The offering of the unsold part of $1,750,000 six pet cat
fact that the enormous fire waste m C anada could be ma first mortgage sinking fund bonds of the Sterling Co* 
terially r -duted by combined effort that it is gratifying to pany, Limited, is made, with an offer of fifty per cent bees 
learn ttia fire insurance men are fully alive "to the position, in stock of the company, by Messrs. A. Ames ft Compaq, 
The old 1 lelief of insurance officials that “we have to accept Limited, Toronto ; F. H. Deacon & Company, Toronto; 
Condition 1 as they are and write our business accordingly” Rodolphe Forget, Montreal, and Johnston, McConnell ê 
is passin f away and a higher standard of underwriting is Allison, Montreal, 
being ev< lved. it-S/i/ionii.

In hi $ presidential address to the Liverpool Institute, in 
referring to the underwriter, Mr. Rutter said : “He must 
keep on adjusting himself to the new and altering circum­
stances, whatever they may be, and the man who is so using Mr. A. E. Ham, insurance inspector for the Province d
and appl ying his experience and continuously anticipating Manitoba, has issued his report for 1909. This shows dp 
the futur ; is getting full value out of the present and] setting year 1909 to have been a successful year for insurance 
the slant ard for -those who will come after him.” These are panics. A bright outlook for 1910 is also predicted. TVt 
weighty words, coming from one recognised as a brilliant report states that the installation of the high pressure tysHa

in Winnipeg caused no falling off in the pr 1—

.arAKKiS!; =2sSs:r*
shire F»c Insurance Company to all the company . agents. M but lhe rcgistration of fraterna| societies, ,
This letter pointed out the duty which the agent owed^o h.s the ameD<Jed Ilisurance Act, may slightly lesw
clients, ns company and himself in connection with the bu5inMS in rtion
movement to retard the fire waste and suggested vanou*. Thcre were six,y.two licensed companies, includog fro 
means b - whK* the local agent might improve condition, m lerna, $otielie$. and OD€ hu„dred and fifteen registered 
his own town. That such a letter should have had a good , doing business at theVlose of .909. The new rep. 
response is a gratifying sign of the times. The old hap- £rcd companies for the year numbered eleven, am*£é 
hazard i let hod of writing insurance in country towns is fwzx knrwi.e. ■«■TruTi .

a speciafy of insurance and write their business intelligently. I numbercd foTXy> consisting of slxteen fire, three
twenty-one fraternal. .

For the protection of the policyholders of the compas» 
It c in not be too strongly insisted that the question of doing business in the province, there is on deposit $268,521.* 

a reduct on in the fire waste of Canada lies largely in The with the government, while the fees collected for homes 
hands of fire insurance agents. We must look to them for amounted to #26,505.51, an increase of $3,238.50 over hit 
an impr ivement m general conditions. year.

IN$URANCE IN MANITOBA.

underwri er.

Many o( these agents have been trained in insurance offices 
and are capable men. ■

IThe premium income for the Province of Manitoba hr 
the year 1909, as reported by the various companies, is # 
follows :—

Fire insurance $2,085,703.22, as against #1,916,105.1} 
for 1908.

Guarantee and Accident Insurance, 1909, $246,377.54. 
The income for 1908 was $222,821.67.

Life insurance, 1909, $1,793,471.62, while for the yw 
1908 it was #1,706,607.34.

Of the life insurance companies registered and doiaf 
business in the provinces, three Canadian companies stand at 

"the head of the list in premium incomes—the Great-West 1* 
is first, the Confederation Life next, and the Canada Life 
third.

THE PIONEERS’ LOAN COMPANY
V

NOTICE is hereby given that application,^nlL 
to the Parliament of Canada at its present SessiorfN 
to Incoi potato a Company under the name of “The Pioneers’ 
Loan Company,” with power to carry on the business of a 
Loan Cimpaify in all its branches,

W R P PARKER.

be made
or an Act .

t

1

• I Solicitor for Applicants.
_ Dai rd at Toronto this 27th day of January,

»
1910. WINNIPEG'S FINANCIAL INSTITUTIONS

•I —
(Continued from page 620).

NOTICE

TI E HAND-IN-HAND INSURANCE COMPANY
or failures would be the means of putting prices above tte 
present level for some time to come. ' ...

While there is a great amount of bull sentiment. thWM* 
also plenty of bearish opinion, and it would not be surptMw 
if there was a decline in the near future. If the world’s <W 

Th 1 Annual General Meeting of the members and share- of 56850,1 shouW turn out âs large as formerly,.,pncti 
holders of this Company will be held on Monday the 21st *ouloJ undoubtedly have a downward tendency. While 
day of February, 1910, at 2 p.m., at the Company’s offices United States visible continues to grow, and seems likely w 
No. 32 Church Street. Toronto, for the Election of Directors go on increasing, the European visible shows an increase* 
for the ensuing year, and the transaction of other business 28m,lllon bushels over the corresponding period of a ye 
relating to the management of the Company. aK°, being now around 82 million bushels, while the Aes

p _ . tralian crop promises 17K millions more than last year. Tee
By uroer, Argentine estimate is now for Only 80.000,000 bushels **"
HUGH SCOTT, ally exported in 1909, but this .situation is not so bullish asjj

Manager and Secretary, previously appeared, as Russia is said to hare rail**
783,000,000 bushels of wheat, the largest crop on record wt 

- any country. India is also coming on with a large crop, 
while the winter wheat'crops in Europe and America are*" 
averaging good progress up to date. With these hope## 
conditions, only actual serious damage to some great porno* 
of the coming season^crops will make wheat prices hjgW 
than they are now, or even to hold them up to present Ie***

(Mutual and Stock) *

Tor into, 20th Jan , 1910.

NOTICE

THE QUEEN CITY FIRE INSURANCE COMPANY

The Annual General Meeting of the Shareholders of
this Conpany will be held, pursuant to the Act of Incorpor- ^ Ur-
ation. o 1 Tuesday, the 22nd dav of February, 1910, at 12 The Manitoba Life Underwriters Association is >“* _
o’clock iioon, at the Company’s office. Queen City Chambers. ‘fpst organization of its kind in all Canada, so Mr. F- *" 
No. 32 „hurch Street. Toronto, to receive the report of the Truell. its president tells the Monetary Times.
Directoi 1 for the past year, to elect Directors for the ensuing [ Th<" first monograph issued bv the United States ^ 
vear, ar d for the transaction of such other business as may ,i<‘>nal Monetary Commission deals with the svstem of M* 
be transacted at a General Meeting of the Shareholders ,n« >n Canada in full detail. The title of the work

was written by Mr. Roeliff M. B reck en ridge. Is The Htsy? 
of Banking in Canada. His work on that subject. P°," ’

1 some twenty years ago, has been generally recognise® 
Secretary | authortative.

r
Bv Order,

THOMAS WALMSLEY.
I

Tor into. January 20th. 1910
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FIRE INSURANCEFIRE INSURANCE

THE LONDON MUTUAL 
FIRE 

INSURANCE COMPANY

(Stream Arnmnra ! "i
*>*

CAPITAL
*1.500.000■iSEirvwe roe AU. or»»» uMiimi»

L
, ^

ESTABLISHED: k«5«
* NET BU»À.us . TORONTÔ

venture, but $n old-estsbUsbed,
5467,353 HEAD OFFICE, $.

Is not s new —

ESSSSsAt*setecits mtouoHOUT canaos

o. WtlSMILl*». rr=ld~-^
Assurance Co.

Fire end Marine*
WESTERN
ff Incorporated 1851.

Î
1005

“cbS.o-d,&Dn^.oM

general Fire Insurance bus»**. 
Dominion of,oreig 

In tor*». 000,000. J 1 
•to Oet I O. H.• JB,we ° M*wreel
oh». H *B.

. S2.5M.9M a
. . 3.13MS4 12

S1.I14.S51 79

Capital

paid since orgsnlzstion .we
TORONTO. ONT.Hood Office

Hon. GEORGE A. COX. President.
W.AMdUe. CCFew. risks written. 1

The

f.llWdniJealeUa.LL.LLD. A sert* 1—J- H. Ew*j

du‘rtcuU»1 Agent, ^ c> McCA1C Gene

1 Ï

ASSURANCE COMPANY
LIMITED __

*—GUARDIAN -aswSfeff
'Th Ln J:”-

I J* g,tcSSiS?V5e«—

ESTABLISHED 1M1.

Assets exceed Thirty-two Million Dollars
Heed odea 1er Canada, Guardian Beading, Montreal . i

E It Lambert, Manager. B. E. Hards. Assistant Manager.
ARMSTRONG A DeWITT, ~ * ““**

k

TORONTO. i' à;:::en

CALEDONIAN INSURANCE COMPANY - f

TtwOUw*
«hQ it;

PIONEERS' LANSING LEWIS,
MUNTZ A

TM.pt. Bid*.. B.y St, TORONTO.
iTTV, Mriawae.

à—-
i•AMY —Wj--------

insurance CO.MANITOBA WATERLOO MUTUAL FIRE
Head Office • WAT 1*100, Oel*|eoo ooaoe

T. L. ARMSTRONG.

BRANDON,

IÜ6II. CAMEIOIS. L. HEADLL FUSE»
Managing Dias CTO* Policies

WM. SNIDER. Pwi*»t. 
FRANK HAIGHT. M..^w

Vrca-PaasiDSNT

—

Economical Fire Ins. Coj o|K*

o-.,.

QUEEN Insurance Company 
of America

WILLIAM MACKAY. Resident Manager 
J. H. LA BELLE. Assistant Manager 
MUNTZ A BEATTY, Resident Agents

c. a “ssi-srÎÎSoNTo'^l «I —
-

CENTRAL «NIDI imyCE^CtHIPAIII
head ornes BnAiTOOH. ma*.

A CINIRAL «il INSBSANCi BUSINESS TSANSACTE1
fp*NE O. Fowls*.

Wlealpeg Agency «

TH£Incorporated 1S75.THE

Mercantile Fire McDonald. Vic. Waitat;
iljot. Cornu. Mtufw • 

Insurance Agencies. Ltd.. 14a Somerset Blk.INSURANCE COMPANY
w.*8 Md. G hit, «*4

Hi ♦
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The Union Mutual Life Insurance Company report* * 
increase in ne» insurance paid for of 2,149 policies cotera» 

_ „ . , , ... ... u,.;,... $3,668,017. The assets aggregated $16,084,397, an meres*
Which Have Bond Issues for Disposal Waiting „f $ 1,230,743 over 1908. The surplus reached $1,337,6*7 ,

gain of $353,198 during 1909. The premium income for the. 
year exceeded $2,000,000, while other sources of restant 
showed reasonable gains, the total income standing * 
$2,914,776. Among the company’s assets tic noted $60,57- 
Province of New Brunswick bonds, $152,250 Province «I 
Manitoba bonds, $30,432 Montreal harbour debentures 
$285,896 Province of Ôntario annuities and debentures.

During the past year the Great-West Life with head­
quarters at Winnipeg, effected approximately 5,000 aim 
ances, covering an amount in excess of $11,500,000 lad 
business in force totalled $46,000,000. Three years ago the 

pB business in force was about $27,000,000, thus showing a gn, 
in that period of $19,000,000. The new premium receipts 
increased by 4 per cent, while the new business paid for wai 
over $9,000,000.

New life insurance effected and policies revived by the 
Imperial Life total $5,561,567, the aggregate of all policies 
in force being $26,507,(^1.

The National Life wrote new insurance during 1909 of 
The total assets at the end of last year «ere

HINTS TO MUNICIPALITIES
■

H gher Prices- Rejection of All Bids.

Some sbund adlrice is given to municipalities in Mr. E. 
R. Wood’s hnntiad yevsew of the bond market. Of late, he 
says, a nu nber (if municipalities after offering their bond 

l is-ues tor s lie, have refused to accept ruling prices and with- 
’ drawn theii securities from the market. As a general' rule 

but little giiin accrues to the municipality that speculates on 
the future of the bdild market, while, ultimately, such action 
is almost iure to result in loss. Notwithstanding a few 
exceptions, we may; Safely sav that' there is not a large accu­
mulation or.unmarketed debentures^ in the possession of the 
municipalities, at ; the end of 1909. * This condition will 
able the requiretpetrts of 1910 to be provided for without 
difficulty. present prices, too, seem as high as money con­
ditions warrant. 1f

muss Were Sold.
The securities issued by the municipalities during 1909 

amounted (o $36,278,528 as against $47.433,911 m 1908.
These weri distributed; among 215 eastern municipalities to 
the amoun of $(20,816,146. and among 156 western munici­
palities to ; n aggregate of $14,416^800, while $1,045,582 bonds 
were issue 1 by western school districts. During 1908 the 
output of 1 nuniotpal bonds constituted a new record, largely 
owing to ! be fact that there had been an accumulation of 
these secu ities "over a period of two years in expectation of j 
better mai ket conditions. The favorable market of 1908 ! . .
enabled municipalities to dispose of all accumulated deben- I ccsstul year in 1909. 11. .-.1,
.ure issue/to advantage, and at the beginning of .909 thev «>*’ «o $223,286, at a mm,mum ™‘“**°*
-Kcup.ed tie pos.tinn of having to «name for new require- "W after providing for dividends aggregating 6 per cm
ments onl [. h ,s natural, therefore, that the aggregate of , <* “P Lht
municipal issue» for 19017 should fall considérabtx below the 1 capital and liabi 1 les is $53,500, g 44,
output of he previous year year ago ; and at the «me time the reserved fund fcraan

It is n merest,ng feature of the year’s business that P,rrd r,sks been ,n< teased rom $52,000
many mu. sc,pannes are beginning to grasp the importance ,ra '****“' were incurred and paid during <hey«roa *- 
oLhnancg well ,0 advance of actual requirement., although tbe establishment and extension of agences a ne.
a large n imbet: still cling to the old method qf appearing "elds, 
frequently in. the market with small issues, thus creating 
a false itr pression as to their financial needs and unneces­
sarily injtring their credit. There are prospects of further, 
improvement in this regard.
Holes of

$3,000,000.
$1,304,832, showing a surplus of $295,422 over the liabilities 

The Canadian business of the Maryland Casualty Cob- 
I pans of Baltimore for the yar 1909, amounted to $203,747 

net premiums, an increase of $61,839 or 43.58 per cent over 
11708, and 31.5 per cent, over 1907.

The Nova Scotia Fire Insurance Company report* a sec- 
The cash assets increased from $197.

■

At the annual meeting of the Lanark County Farmers 
Mutual Fire Insurance Company held at Perth, Ontario, la* 
week, the old directorate was re-elected. The folio, «t 
figures were shown in the auditor's report :—Balance on hand 
from 1908. $5,165.54; received during 1909, $15,625.62; ia- 
terrst, $225,93; total for 1909, $21,017.09. Expenditures * 
1 <709, $10,996.27, leaving a balance on hand "of $10,020.82. 
Losses paid during the year totalled $7,524.42. made up as 
follows : Fire from lightning. $904.66; stock killed ht 
lightning, $345 ; fire from other causes. $6,274.76. The 
risks in force on December 31st last numbered S,1**, M in- 
crease of eight for the year. The amount qf insurance ia 
force on that date was $6,233,431, an increase for the twebt 
months of $199,430.

The demand for municipal securities during the first half 
of 1909 w is stepdy and keen, and the highest prices of the 
present m&vemetit were established. The second half of the 
year did not maintain this record, but witnessed a much 
lessened ijemantl with considerable shading of prices. In 
view of tJ ie underlain^ trend of the municipal bond market, 
large buy irs have adopted a waiting attitude in expectation 
of a furtl 1er reaction, which may or may not be realized. 
The resul has been a very quiet municipal bond market with* 
large ins îtutions and private investors buying only, such I 
securities as w«re offered at really attractive prices.

'

P

1
MONTREAL TELEGRAPH COMPANY.

’ According to the sixty-third annual report of the Mont­
real Telegraph Company, the following figures show the 

* affairs of the company to December 31st, 1909:— ."V,
. .. , . _ . Assets : Telegraph lines in Canada and the lWW

$7.955,«xsm igoa Foreign bu-me- amounted to $9.670,000 counts receivable, bonds and other securities and real «W
?*m qîo''0- lhv prev,WS-5re"; RLu,imrs m ,he lnot included in agreement with G.N.W.)'. $141,02*; tool
l nited St Mes in iqc«f was just a trifle below that of 1908, the $.2-792 851.
£?"*** 1 rJtKf than The total amount of new Liabilities : Shareholders’ Capital. $2,000.00»; excess».
ITuZ 1 n ,^r a.K,V7 r ♦-•«loo,,-», against $.9.780,000 ' value of property operated bv the G.N.W. Telegraph Co» 

i„ w! ,u * ' ^1°’; . Th.e ‘"“owing table pany ov„ shareholders capital, $151,823; dividend No tta, 
h ,hd b ^ ,hal ha' hr,n ,akrn and Pa,d for: payable 15th January. .910, $40,*»; unclaimed dividend

etc., $1,221 ; contingent fund, $99,806 ; total $2,292,851.
Cents have been omitted. The company’s property » 

the foregoing statement, valuçd at $2.151,823 is ojlenH® 
and maintained by the Great North Western Telegraph ÇHP 
pany of Canada Its operation and maintenance » *•* 
guaranteed bv the Western Union Telegraph Com pany* 
New York, under an agreement with this company for ninW

July, 1881, which also guarantees

II f

INSURANCE COMPANIES RESULTS LAST YEAR.■ J

11; ill

I?
-

01 \\
\ 1 <708 • (#»)

$7;955,«x*« ............ $8,885,000Canas ii*n 2.1...........
Unite 1 Stales 
Fore» ;n

>,055.000 
• 4' 4p.............  8,770.000

2.945,000
9,670,000

>
Total tiQ.780.01*» $ 21,500,000

Mr. Charles E Berg.'general manager of the Hudson SCVen vears from the 1st 
Itac In-u^anre Company, in Winnipeg the other dav. stated pavmeit of our dividends
Ihe'five laTsPail^ had expanded rapidly during O* of the revenue 8 per cent, guaranteed on

headnnartir iri no» ' "v 'Moose jaw. Its pany’s (capital derived from the operation of the compMT 
had been L > anc*'reT. rhr >far *•« clo,ed property by the Great North Western Telegraph Company,

h'gufeap^d thrwhowTusio^s ££ MR ! "«£::;± vstr""... *- - «%zsirs.
.■.TWfj-tf'""". I*au, Fir. „d Mann,

increa^T aTets^of d *‘,h ’hat "f I")o8' 'hows an distribution' to the shareholders fdr the year $165.000-
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ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY ,

ST. PAUL, MINNESOTA 

7 S6.*M.M«

<

Fi 1863.!

A «were Over 
Policy holder*’ Surplus Over S2.4M.4MI

ThU Company hu os deport with th. Authority, at OU#*».
Beads to the vslua of One Hundred Surtjr Jhoueead Dollars, (|iSms) W 1

With th. followis® , ;_£ .
DALE » {oi/pAN Y, Constmc Buddies. Mootrael. Q-. Gwrsl A«eale toe

W. E.FUDGES.^! Ki** SC East. Toronto, Gwrsl A*»t for Prtr^ec. of

ANDREW1!*. JACK A SON. •*. HolU Street Halif.i. N.S., Gwrel
WHITfÿcALKIN^to^Pihtoè^WMtom Street. Sc Joho, N.B„ Oiawel
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per cent over

"•i
■BRITISH AMERICA

Assurance Co’y
Head Office. TORONTO

BOARD OF DIRECTOR*

The Acadia Fire Insurance Company
OF HALIFAX. N. *.

ESTABLISHED A. D. t*6e -MADE IN CANADA | 
Capital Subscribed.....
Capital Paid-up .........
Total Cash Assets.............
Uncalled

1
4

reports 1 sac­
ked from $197.- 
1 ivrember jist, 
ng 6 per cent, 
surples above

iwnwoo
300 OOO OOJOHN HOSKIN. K.C., LLD.

ViewPrwMdMt*
GEO. A. MORROW 
AUGUSTUS MYBltS 
FREDERIC NICHOLLS
James kbrr osborne 
sir! henry M. PELLA-

I
EON. OBO. A COX. Prstodsat 63..... . **T

100,000.00 

71-810 88

ROET. bickbrdikb. m. p. Capital

Liabilities, including Reinsurance Reeerve......
Surplus as to Policyholders

63
D. ». HANNA 
ALEX LAIRD 
X. A LASH. X. C.
L R. WOOD
W. A MEIKLE. Meneein, Directs,

Ce pl tel *1.400,000.00 
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••™™*-+«STMJ5»s«v........

P. H. SIMS. Secretary

Bt.Ji
!

. *32,690.162,01paid since

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd. ATLAS ASSURANCE CO.,
It

OF LONDON, ENGLAND ^ IOr LONDON, ENGLAND
. . 811,000,060Total Fund* Exceed $86,260,000 

Security Unexcelled 
Cmii Intel : Ctritr St Jim n< MeBlll SU.. MOIITREAL

T. L. MORRISEY. Manager
TORONTO OFFICE : 15 and 17 Leader Lane

MARTIN N. MERRY. General Agent

Tots) Security lot P<rf.cyhoto«» 

they here.
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•4 To, i

Head Office
Norwich Union

FIRE
Insurance Society. Limited

Founded 1797

Heed Office for Ceeeds:

TORONTO

; À ;
ml.

e».:|C.MAI
i: i

British Fire Office Established in- Canada, A.D. 1*>*First-------  - .

Phoenix Assurance uni*,
Limited, of LONDON. «NOLAND
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THE mm & MITjSIBjjNIt LIFE BFFICE
HEAD OFFICE FOR CANADA:
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John B. Laidlaw. 
Manager. A. H. Rodgirs, 

- Branch Secretary

fCalgary Fire Insurance Go. i
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rraph Compaaf’

mounting » MGio-ncu FiflE ihsurauce mm8. R. JAMIESON. Pres. O. TEMPEST, Vlce-Pree.
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the total

-1H. H. BECK, Manager.: Hexd Office s Calvary, Alta. APPLICATIONS FOR AGENCIES 
THE PROVINCE OF ONTARIO ARB IN

01-0* Adelaide 8ti
naking .. „ 
$165.000. **■
of the comp»*! "A Company thsi gives Absolute Protection." I

TORONTO, - 4
fd. ' I

j

R. M MATHESON. 
Vice-PremdeaL

A. NAISMITH, PtmmIml 
A. F KEMPTON.

SncaedMor. C D. KERR. T
AUTHORtXKD CAPITAL - -
eURSORIBED CAPITAL - •

Tittl Security to Policyholders $367,044,20

The Occidental Fire 
Insurance Co.

. WAWANESA. MANITOBA

•600,000.00
•800,800.00

Rial Office *
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V TO LIFE MEN
THE ROYHL-VICTORM LIFE INSURANCE GO.

OF CANADA

i

wishes tp engage in Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productive held men. Qood Terms. Apply to

DAVID BURKE
General Manager, MONTREAL

Volume 44.:

t

■

^su*AWCt 0FFI0E THE NORTHERN ASSURANCE CO., Lli
or LOUDON.------------- ------

Branch. No. H Notn
ad. me

Head Office. Threadneedle St.. London, England 
THE OLDEST INSURANCE COMPANY IN THE WORLD

s«. wj
I iter.r<Capital ial

Life, eta.
; ’j • ■........... b J* AH. M. BLACKBURN.

I E. McKAY Ontario Inspector

T^}8S8TB^^
AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

with the
W.Ttbs,an n r. pb.i■V.

M Wtt

I

THE LONDON ASSURANCESHead OBee Caaada 
MONTREAL

Northern Life ~:iiZzr~ Established A.D. 17» FIRE RISKS accepted at 
Toronto Aden»: 8. Bruce Harman, IS Wrllinptoo St. Bast

I
We im at a healthy normal growth, giving a reasonable increase

from yen 1 to year. 
Our special policies are liberal and attractive, making it easy 10 

write buMnrm. This is all-important from the standpoint of the agent. 
We have opportunities on our Field Staff for honest men who are en­
thusiast k in the profession of Life Underwriting.

For Information with regard to agency openings write to Head 
Office. London.

JOHN MILNE.
Managing Director,

W. M. GOVENLOCK. ' 
Secretary.f’■

1

L
7

A
!

The CentiaeBUl Life Insurance Company
1 îewtinentfel Life Building, Torente

as Inspector
THE STANDARD LIFE
Assurance Company ef Edinburgh

I

Haven vacancy for an experienced field 
far the Province of Ontario. 1. MeirrwEAL, «ce.hr

Andy GEORGE U WOODS. Fiend—t and

. HJInvestments, Canadian Branch
Neeeeee
Deposited with Canadian Govt and Govt Trustees, over 

Apply fee fall particulars.
CHAS. HUNTER, Chief Ages* (ML

7 mm 
mmX.’

/ L D. M. McGOUN, Mgr.

►

r WORK at MOMENT InMEN e* 1NEROV am
localities lepreseatiag a sixty-year old iastitatwe 
liberal, law-coalormiag policies, aad helpful Hone

1

vaatageoes positions. Inquire NOW.{J Union Mutual Life Insuranee Co’y.
PORTLAND. MAINE

Fred, a RMiardu, Fiheldent Henri 1. Mertn, Mosrmn
For Agencies in the Western Division, Province of Qoebee — I 
Eastern Ontario, apply to WALTER 1. JOSEPH, Manager, IP | 
St Janes St, Montreal.

For Agencies ia Western Ontario, apply to E. J. ATKINSON, 
ager, 107 Manning Chambers, ye Queen St West Toronto.

»
Vi

est»ipsa
1

Tefal leasts
SOI,770.664 

Canadian Investments 
S7,606.232

A

«Great Iv in esreu* of other
Fire Companies)

f//mManatee for Canada
Randall Davidson

:o; Kesldent Aienli, Toronto

Evans * Gooch
:

Canada Branch;' Head Office, Montreal.

■

Insurance Co. of North America
I7WIncorporated I7M

Set anrpli 
Losses PaM Since Orgaaii 

ROBERT HAMFSON * SON.

ILI
, ever 1140,000,OM.N 

Goa. Ag far

North American Life
Assurance Company

’ " Solid ee the.Continent ” 't!

J

President: JOHN L. BLAIKIB
Vita Presidents: B. GURNEY, J. K. OSBORNE 
Mae. Director: L. GOLDMAN, A.I.A., F.C.A, 
Secretary. W. B. TAYLOR, B.A., LL.B.

1909 • I.
Cash Income - $2.028,676 u 
Assets - 10.490.466
Net Surplus - 1,018,1211

One or two good
of character aad ability,

For particulars write M

T. G. MeCONKEY, Supt. of Agenelee

Home Office, TORONTO

lot
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THE BEST YETCONFEDERATION LIFE tpog bat been the molt successful year in the butinest 
Great-Wctl Life Assurance Company, 
essential Heures for the year

The following
ASSOCIATION.

Head Office, - Toronto, Canada
Policies issued and revived..«...........«..
Business in force, December jut, 1909 

for the year ...
* Business paid for in 1909

for the year ...
Interest received during 1909 

for the year ....
Total assets, December 31st, 1909

4
*Jm

•• 3w1
rr. • •

1 mm
£*$#4W. M. OCATTY, Kb*

; Vtom Pr.iW.nt»

w. 0. MATTHEWS. Kbb.

c. • osle*. em . a.r.
I. S. WILKIE Est.
îm5îjUKES*l'oSsOW, Est., B.s. OÂWTMKA EULOCK. Est-

S. «. NACOONALO. *• * SACSOWALD,

I

Increase for the year -----
in surplus to PolicyholdersFNED’K WYLD, Kb* 1

y ^
in favor of taijgrieg

(Interest earned over 7 per cent. net).

The year’s business i, yet another argument 
•ritn-

WS. WSYTI. Esa.
NON. IAS YOONS 
JON* MACDONALD, Eat. The Great-West Life

Assurance Company |
WINNIPEG

—------------ f—
HEAD OrriCEPOLICIES ISSUED 01 ALL APPROVED PLANS

•*

IF r.

S6c!

ti x tt' \

MUTUAL LIFE
11OF CANADA

wrote during 1909 new business (all Canadian) a» 
ing to

K ï
ff:

t-

$6,125.576 M
making total insurance in force, December 31, n t‘;

Î]S' J

Its net surplus earning for 1909 over all liabilitietitwas
ï I

$59,261,595 f

$506,921.25
while the ratio of expense to income was less tlM f 
the previous year.

Head Office - Waterloo, *-

i

I

£t.

CROWN LIFE The Federal Life Assuridce 
Company

>

SPECIAL POLICY.
GUARANTEES INCOME FOR LIFE OF 

BENEFICIARY.
COSTS LESS THAN ORDINARY LIFE INSURANCE. 

Write Far

,II
CANADA. 4HEAD OFFICE : HAMILTON,

- -S4J 
ia force • • - - 201 

Paid to Policyholders ■ 1906. • - 3
Policy

CROWN LIFE INSURANCE CO.
TORONTO. TotalHEAD OFFICE,

■ IS.... a ■) -Moat
DAVID DEXTER,

-«
isDESIRABLE VACANCIES

The Excelsior Life Insurance Company
V-

--------=H
SUN LIFE CANADA

Tee
A at

Liberal contract, will be gives to gentlemen polluting rcquiiite qaaliA- 
wbkb man include ability for orgaaitiag aad procuring new 

■ Apply Head OAce, Toronto. At 31»! December 1908
ASSETS ....
SURPLUS over all liabilities, and Capital 

Hm SA and I per cent. Standard
SURPLUS GOVERNMENT STANDARD 
INCOME 1
ASSURANCES IN FORCE,

Writ! to Hud CMBc, Mo.truJ  ̂^Lu«.t utiM ’*

SUN LIFE POLICIES ARE EASY TO

I• I

™ DOMINION LIFE,
i

HEAD OFFICE,

I.S1«él
ii.se

• HMtf.h
R

WATERLOO, OUT. àTHOl. HILLIARD. Pres. A Man. Dir. 
P. H. BOOS. Treasurer.

J. B. HALL. Jut a«,A.A.s. Sec 
PRBD. HALSTEAD. Supt. of Agencies. r

Commercial Union Assurance ! Co. r! Sirpln, $268,500,67 Amts, 11,620,361.68
IfLIMITED. OF LONDON. ENGLAND

MAMNE. Atura
Cagtal fally Sebecitbed I11JIMN LM^raadjUta 
T«ulA«nal lacom. TetB, gande

ill ■For Reliable ebJ Timely Inserancc News 
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THE HOME LIFE
Association of Couday
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(ipMIiH Aadt, $1.400.000
Reliable Age.te wanted

HON. J. R. STRATTON, PruUut
J K. McCUTCHBON.

Maaagic

A. J. WALKER, A.C.A„
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M. J. BUTLER WITH DOMINION IRON AND STEEL , 
COMPANY. 7-aa r

1! CIGARETTE
SATISFACTION

From cènnrlé heard, Mlowjng the announcement 
that Mr. M. J HuJlfr. C.M li.. had been -chosen to the dual 
{Misition of s< bond iite-president and general manager of both 
the Dpmmtoi lr<m and Steel and Dominion Coal companies, | 
it would see a that bot even the slightest intimation of tne 
appointment had |preceded the announcement. Everyone 
received the news stfitlv an exclamation of astonishment and 
sometimes ol [in. reddlitv Mr M. J. Butler they had known only 
as Deputy ! Imi't^lf of Railways and Canals or as head ot 
the Intercol. aial Railway Commission or, it might be, as a 
civil engine r. Nje^er once had hi* name been mentioned,

, tonne, lion with iron and steel 
had it been associated with the 

possible candidate 1

J

I

Three things are necessary 
YILDIZ MAGNUMS flavor, 
YILDIZ MAGNUMS size, 
YILDIZ MAGNUMS price.

Let your next box be—

»either now < r in 
or= coal mat !ers.

past, in
t once

oal tibtnpany, much 'less 
for the position he has taken. .

That M . Butlelr will justifv the confidente of the direc- 
torate is thS gênèrhl opinion of those who profess to have ; 
any know le. ge of him. He is a man with a very wide ex­
perience in ^xecutitie matters and in organization, and while 
his know led ;e of the iron, steel and coal busihess is limited, * 
'lhe qualifie fions Re is credited with, are more scarce and 
difficult to 1 btain, >nd therefore more essentjal for the pos- ; 
ition he wfl fill. |The general view is that the directors g 

lusiness and that they exercised their best judg­
ment in sel ctingiljlr. Butler-for the im|Kirtaift office of gen­
eral -mhnag r of ffcje two companies. !

The ne i general manager's experience sjppears l<1 have 
be mainly i 1 railwiiv work. He studied engineering at the 
Toronto University. After graduating he forked on On- 

s—fNMs 1882 to 1884. In 1885 hr was engineer 
pr tty* Ache son, Topeka and Santa Fe, He, re- 

la» and fftmi 188.) to i8qq was in the employ 
of the Rath >un Cotnpany, of Deseronto. Afterwards he was 
with the'M ntreal Locomotive Works. In 1902 he took ser­
vice with f le Canadian Government, later being awarded 
with a C.Mjk; Ht has also -tudied law, graduating at the • 
Chicago Vs vrrstty. He is a member of the F.nglish. Amer- j 
ican and C in i.liajn Civil F.nginecrs .societies.

steel or the as a

YILDIZ MAGNUMS
cigarettes;

PM* feck er Gold tipsknow their
;1 ;.

25 cents per box of tea « 
all progressive tobaccoabts,

or in tin boxes of 100 each.tario railwa
of bridges 
turned to Ohnad

CROWN RE8ERVE MINING COMPANY.

The statement presented at the annual meeting of tht 
Crown Reserve Mining Company, held in Montreal, on Wed­
nesday last, is deserving of notice, as being most favonfcit 
The balance at the beginning of 19À9 was 8347,117, and ike 
surplus at the end of the year was $549,275. Yet, dariar 

; the year, the company paid in dividends and bonuses no le»
! than $1,238,169, as against $353,762 in 1908. The cost sf 

The amual ffport of the Moose Jaw board of trade mining the ore was about to'jc., which is probably a IMH& 
shows that three hew bank bran. WV were opened during the The profit on operating in, 1909 was $1.436,398, the tosspsay
year, being the Imperial, Dominion and Bank of Montreal, paying the government in royalties $190,661. The devdsp
In addition to chip a large number of new stores, lumber ment during the year was 4,046 feet or five times that «I
yards, etc., were Opened, while the completion of the flour iqo8, so that the company now has almost one mile of unde
prills, atid Hie . omfnenring "f grinding marked a new era in ground workings, and as yet four-fifths of the property » 
making Mo>se Mw famous. ' undeveloped. The average value per ton of ore in 1909 W

The ou look fbr n»io is excellent as money is plentiful, 4,784 ounces,, against 4,156 in 1908, so that the ore was 6$
while railways anti!coming, the overhead bridge will be built, ounces per ton richer last year than the previous year, 
also the Land Tjkles office, the Boys’ Residential College, at the 200Toot level the showings continue good. The policy 

half » dozen wholesale houses, two new banks, for 1910’will be to continue the payment of the dividend«< 
arge Business blocks. The enthusiasm born of 24 per cent, with bonuses of 36 per cent, and to gradMf
impel; farmers in the whole district to do a little increase the company’s surplus.

•OfW- a"d by increased crop areas, thoroughly Mr. John Parson, president, occupied the chair, a tou0* 
e enmax to a prosperous year for Moose Jaw. of hundred shareholders being present.

DEVELOPMENT OF MOOSE JAW.

and at leasi 
and many f 
success ijwill 
better than 
tilled, give

y
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A Filing Cabinet Like This
%

Would place your papers in your hands
instantly.------- No waste time.---------It is
sectional and can be added to as your 
business expands. If you are interested, 
write us for particulars.

Desks, Chairs, Filing Cabinets, Sectional Bookcases

«1

I

A

J

8 John Street, North
River series Pens, practically non-corrosive. Send 5 two-cent stamps for sample card.

Hamilton, Ontario
! •
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The Benson, Johnston Co., Limited
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A GOOD- COMPANY ||
mammmm—m jj jl

For Agents to Represent
i n jl

OLDEST and STRONGEST Life Assurance Cdtnpany ill

Canada, having a clean record of Sixty-two years.
$123,000,000 Business in force. Assets $37,000,000.

credited to Policyholder*

:i 4
V

!rioN andFor Men to Insure In !

t>
THE l • |!ternary

flavor, Sincti
Over

its inception The Canadi Life has paid or 
$0,500,000 more than they paid in.

Canada Life Reserves are far stronger than is required by the 

Governments ol Canada or the United States.
Policies are profitable. Guarantees are liberal.

*«e. 8, I
iJice. ■

f
: ;

%
;1 i

II. : !INUMS
f

kI : l
•h» f„ information a» to New Insurance or Agency Contracts, address :

Canada Life Assurance Coox of tea * 
obsccoaim,
X) each.
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Show Card Writing *

\ I:The
We teach this practical art under the 
direction of Canada’s original and lore- 
moot Curd-Writer

Competent Graduates earn

*15.00 to *50.00 per week 
3 requests for graduates In ONE DAY

e

p Write

THE SHAW CORRESPONDENCE SCHOOL
Ml YONCE STREET, TORONTO

I , t jirp ]
STEAM ROAD ROLLERS

In Three Sizes-----10,12 and 15 L

« i.-

:

« J'iie chair, a o
ft

! i

il

Also Rock Crushers, 
Screens, Eleva

This l

toris, etc.
' ! Ü-\\ids

.is The Waterous Engine Works Co., |Â L s!A)ur i
t l(ed, ■Limited

BRANTFORD, CAN
? 1r1 ■■

?
1i A

w iû .ookcascs j s f
H. CAMERON & CO;.
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Selling Agents, Toronto
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Toronto, OntHead OOee,)
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Â TRIP TO THE WEST IRBIES
sailing from Halifax everyThe «P. A B." 

twelfth day far Bermuda, the Brltkn Went Indies and Damerara.
The trip occupies about thirty-eight 

days, aad Is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail- 

aieaotd by
R. M. MELVILLE,

all very superior

THE

LONDON & 
LANCASHIRE 

PLATE GLASS & 
INDEMNITY COMPANY

OF CANADA
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OFFERING OF $1,750,000 

6 FIRST MORTGAGE SINKING FUND BONDS 
WITH 50% BONUS IN STOCK. OF THE

1

■

Sterling Coal Company, Limited'

of the Dominion of Canada.)(To be Incorporated under the Laws
Now! Authorized Being Issued

$2,500,000 $1,750,MO ViCAPITALISATION— 
BONOS- 3 
•TOI IK .

cent. First Mortgage Sinking Fundi • per 3,»oo,ooo .
: y i $7SM$$; stock, $1,000,000Leaving In

MAVIMC BOLD A CONSIDERABLE PORTION OF THE ABOVE BONOS, WE NOW OFFER «THE BALAB6I HAVINC SOLO A C 0AN„S™ ACCRUE O INT E REST, CARRYING A BONUS OF FIFTY FER CERT Of
FOR SALk At FAR 
THE AMOUNT OF THE BONDS IN STOCK.

K n10$, ISIS.to per cent, on 
to per cent, on September lot, 101*.wits are as follows «—

28 per sent with subscription.
on March let, 1810.

With the irivilege of paying at any 
July i st nqxt.

1st, ISIS.28 per cent on D28 perX

time, together with accrued interest. The first interest payment will be •.
BUSINESS.

Hav.ig regard to the coal consumed in the Central Provinces of Canada being so largely obtained from the ao£ 
bouring slates, and to Canadian capital l»v,ng to some extent been interested ™ those fields for years, thef^ 
Coal Company has been formed, on a strong financial basis, with Canadians in its d-rcct om T^ Compiroy » zcqxma, 
certain mises of bituminous coal now operating m Ohio under capacity and wiU ^ 7^5
others, vizi two additional properties, one in Ohio and the other m West Virginia. All of these properties are looted 
upon lines of railroad, with favorable freight rates to convenient markets, viz., the Ene Railroad, the fennsymwa

afterwards for several years Chief Engineer and Superintendent of Mines for the Dominion Coal Company, and van 
loo? Consulting Engineer in Montreal. Mr. Fergie will act as Consulting Engineer of the Sterling Coal Company. The* 
properties, other than the Acadia, were also visited by members of three of the firms now offering the securities. T* 
Acadia (which is likely to prove a valuable property ) is partially proven, and the Sterling Coal Company nas so* 
fike months longer for testing by diamond drill before finally deciding as to its purchase.

Full
eetlen at-? CHARACTER OF SECURITY.

The bonds are yvyear 6 per cent, first mortgage bonds, with a sinking fund of 2 per cent, per annum on the amof 
of bonds issued, commencing January ist, 1912. Bonds are redeemable at 105 at the Company’s option on any «ten* 
date. Bonds may be registered at the head office of the Company in Toronto.

V

I PROFITS.
Mr. Charles Fergie, one of the most experienced and highest authorities on coal operation on the contineat- 

completion of the Company’s programme the net profits will be over three times the amount of «estimates that on
bond interest. , . |M1J

Mr. W. F. Tye, the President, states that the net profits relating to the four mines now operating in the nuemw 
Group, which represents only oné'-third of the total purchase price, will within a few months, with additions to * 

' equipment, not costing more than $70,000, provide for 6 per cent, interest on $1.000,000 of the $1,750,000 of the bone 
now being issued.! Ig 1!

Veever
estimates, after long and careful consideration of the present position and prospects of the company, tbw 

nue should reach such a basis as to warrant declaration of dividends at the rate of 6 per cent, per annum «P*
Mr.

at the rate of 6 per cent, per annumthe nevr
the stock of the company during the year 1912.El DIRECTORS.

President—W. F. TYE, late Chief Engineer Canadian Pacific Railway, Montreal ; Vice-President—A. E. AMRj| 
A. E. Ames & Co., Limited, Toronto; N. CURRY. President Canada Car & Foundry Company, Montreal; RODOLrHt 
FORGET, M.P., President Richelieu & Ontario Navigation Company, Montreal ; " J. W. M’CONNELL, Director Pk* 
Pass Co* Co., Montreal ; F. H. DEACON, of F. H. Deacon & Co., Toronto ; ANDREW SQUIRE, Counsellor-M-W, 
Cleveland, Ohio; IF. D. HILEMAN, General Manager, Cleveland, Ohio.

9
■ % 1 ,

SUBSCRIPTION BOOKS.
Subscription books are now open at our offices, and will close not later than 4 o’clock on Tuesday, February ** 

The rigtjt is reserved to allot only such subscriptions and for such amounts as may be approved, and to close the M 
scriptionj books Without notice.

$UB$CRIFTION$ MAY BE FORWARDED BY MAIL, OR BY TELEGRAM AT OUR EXPENSE.

Subscriptions may be made on regular forms, or, where these are not available, 
simply stating that bonds for the amount named are subscribed for under the terms of t" 
prospectus will be sufficient.

WE RECOMMEND THE PURCHASE OF THESE BONDS, HAVING THOROUGHLY INVESTIGATED »T 
EVERY AVAILABLE MEANS CONDITIONS LIKELY TO AFFECT THE FUTURE OF THE COMPANY. We a*
sider the bond interest well secured and prospects excellent for dividends on the Common Stock after Completion of tw 
programme outlined,

A. E. AM ES du CO., Limited, Toronto.
F. H. DEACON A CO., Toronto.
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RODOLPHE FORGET, Montreal. ^ 
JOHNSTON. McCONNELL A ALLISON,

Montreal.’Iff
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