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Vel. 64. Ne, 2l }

New 8eries.

MONTREAL, FRIDAY, MAY 24,

1907.

| M. S. FOLEY,
Editor and Proprietor.

Mclintyre Son & Co.

Limited
MONTREAL
Importers
e Dry Goods
Dress Goods, Silks,

Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

93 VICTORIA SQUARE

ELRECTRIC MOTOR

/| 1=-2 TO 4-5 Horse=Powenr

Made by the Canadian General Elec-
tric Uv., of Toronto. '

Has been in use only about three

._months.

' Will be sold considerably under mar-
key price,

Apply to

JOURNAL OF COMMERCE.

Union
Assurance
Society

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
cept advertisements through’ any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include

leavy commissions.

- SWEET

=T b
s\\\\ i 17, B
. 0,

i

;\\LW

STANDARD

OF THE

WORLD

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896,

S

Highest Awards At Twelve
International "Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive 7 @; @’ S Qualities
OF

North Star, Crescent
and Pearl Batting

OF LONDON.

Established A. D. . 1714.

One of the Nldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. fames and McGill Sts., MONTREAL.

T.L. MORRISEY - Resident Manager.

Purity
Brightness._
Loftiness

No Dead Steck. oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades..
Three grades—Three prices and far
the kest for the price

13

.

FOR SELBE

A Wire Stitching Machine

VERY CHEAP.

Address:
= JOURNAL OF COMMERCE,"”
132 St. James 8t.,
NMONTRHAL.
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Tﬂh UlLARl‘LRhD BANKS.

The Bank of Montreal

(ESTABLISHED 1817.
Incorporated by Act of l’allmmeut.
CAPITAL (all paid-up) $14,400,000.00

BEST .vvv veee cees 2eee «o. 11,000,000.00
UNDIVIDED PROFITS.... 159,831.84
LHEAD OFFICE: MONTREAL.

BOARD OF DIRECTURS:
Bt. Hon. Lord >Strathcona and Mount
G.U.M.G., Monorary Presideut.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, ksq., Vice- President.
A. T. Paterson, Lsq., k. B. Greenshields, ks8q.,

Royal,

: : ; g £5q.)
gir Wm. C. Macdonald, R. Ls..Anbum
James Ross, Lsq. R. G. Reid, Esq.,

Hon. Robt. Mackay.
E. S. CLOUSTON, — (yeneral Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.
@. V. Meredith, Assistant General Manager and
Manager at Montreal.
C. Sweeny, Supt. Branches, Brit.
W. E. Stavert, Supt. Branches, Maritime Pn{vn.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.
Inspector Ontario Branches.
& Nild. Briehes.

Columba.

E. P. Winslow,
D. R, Clarke, Ins. Maritime Proy

BRANCHES 1y CANADA:

Canso, N.S.

Glace Bay, N.S.

Malirax, N.S.

« North Endt .

Lunenburg, N.S

Mahone Bay,

port Hood, N.S.

Sydney, N.S.

Woltville, **

. Wallaceburg, Yarmouth, *
Warsuw, Ont Altona, Man.
Wa criord, Ont/ grandon, Man.
Buckingbam, Q. (jgary, Alta.
Cookshire, Que. ]Cdmor‘ton, “
Danvi Indian H’d,Sask

Goderich, Ont.  Fraserville, Q.  ethbridge, Al

Guelph, Ont. brand Mere, Que Oakville, Man.

Hamilton, Lake Mcgantic,  portage la

« Sherman Av, Levis, Que. Prairie, Man.

King City, ont, Montreal, Que. Raymond, Alt.

Kingston, Ont. *“ Hochelaga. Regina, Sask.

“ Ont. Bk. Br. ont Bk Br. gosenield, Man.
Lindsay, Ont. ‘* Papineau ave Saskatoon, Sask
“ Ont. Bk. Br. ‘“‘Pt. St. Charles \Winnipeg, Man.
London, Ont. ** Seigneurs St. ¢ Fort Rouge.

Millbrook, Ont. ““ St. Anne de ‘“ Logan ave.

Mount Forest, O Bellevue, Armstrong, B.C.

Newmarket, O ‘¢ St. Henri Chilliwack, B.C.

QOttawa, Unt. ““ West End. Enderby, B.C.
““ Bank St. ‘ Westmount. Greenwood, B.C
“ Ont. Bk. B Quobcc Que. Kelowna, B.C.

Paris, Ont. Upper T'wn Nelson, B.C.

Perth, Ont. Sawyerville, Q.  New henver, B.C

Peterboro. ¢n Andover, N.B.  New Westmin-
‘“ Ont. Bk. “" Bathurst, N.B. ster, B.C.

Picton, Ont. Chatham, N.B.  Nicola, B.C.

Port Arthur, 0. pmunsion,N.B, Rossland. B¢

Port Hope, Ont. predericton.N.B- Summerland, BC

Sarnia, Ont. Grand Falls. **  Vancouver, B.C.

Strnlford‘, Ont.  fyartland, N.B. o

St. Mary's, Ont. Moncton, N.B. Ave.

i“:)(ri(l;r‘)ltlg"(())rllltl‘ Shediac, N.B. Vernon, B.C.

““Yonge St. Br. St. John, ] X':B‘ Victoria, B.C.
“ Wellington St Woodstock T /
“ Ont. Bk. Br. Amberst, N.S.

Bridgewater, **

loronto,
* Queen St,
“ ont. Bk. Br.
* Richmond St
** Ont. Bk. Br.
“ Ont. Bk. Br.
*¢ Carhon St.
Trenton, Ont.
Tweed, Ont.

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont,
Bowmanville, O
Brantford, Unt.
Brockville, Ont.
Chatham, Ont.
Collingwood, O.
“ Ont. Bk. B
Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Fenelon Falls,
Ft. William, O.

(N NEWKOUNDLAND.

st. John's, Bank of Montreal.
Birchy Cove, Bay of lslands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 46, 47, Thread-
needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden, W, A. Bog,J. T.
Molineux, Agents, 31 rine Street. Chicago--Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal. )

IN MEXICO.

Mexico, D. F. - T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Bcotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk Buffalo. san Francise —The First
National Bank; The Anglo-Californian Bank,

Westminster |

THE CHART bl(hD BA). KS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840,

Capitas Paid-up...... ..... $4,866,666.66
Rest....................... 2,:38,666-66
Head Office, 5 Gracechurch St., London, E.C.

AL G. Wallis, Secretary, W. s Goidhy, Manager.

COURT OF DIRECTORS:
J. H. Brodie R H. Glyn F. Lubbock
J. S, caer \ Hoare C. W. Tomkinson

J.H.M.Campbell H . B. Kendall G. D, Waterman
Head Ortice in Cnn-da St. James St., Montreal.
II. STIKEMAN, Géneral Manager,

J. ELMSLY, Supt. of Branches,
H. B. Mackencic, supt. ot central Br.—Winnipeg
J. ANDERSON, Inspector.
R. ROWLEY, inspector o, Branch Returns
A. G. Fry, Asst.ansp. W. G. H. o Ben, Asst. Insp.
BRANCHES IN CANADA:
A. L. ELLIS, Manager Montreal Branch.
Alexander, Man. London, Ont.
Ashceroit, B. London, Market Sq.
Battleford, mul» Hamilton Rd.sub br
Belmont, Man, Longueuil, P.Q.
Bobcaygeon, Unt. Midland, Ont.
Brandon, Man. Montreal, P.Q.
Branttord, unt. sSt. Catherine St P.Q.
Calgary, Alta, North Battleford, Sask.
Campbelltord, Ont. North Vancouver, B.C,
Cainsville =ub Brancn Oak River, Man.
Dar.ingtord, Man, Oitaws, Ont.
Davidson, Sask. Quebee, 2.Q.
Dawson, Yukon Dist. Reston, Man,
Duck Lake,Sask. Rossland, B
Duncans, B.C. Rosthern,

Estevan, Sask, St. John, \B\
I'enelon Falis, Ont, St. John—Union St.
I/reaericton, N.B. Toronto, Ont.

Greenwood, B.C,
Halifax, N.S.

Toronto—

King & Dufferin Sts.
Hamilton, Ont. < Bloor & Lansdowne
Hamilton—Barton St. Toronto Jet., Ont,
Hamilton—Victoria Av. Trail, B.C.

Hedley, B.C. Vancouver, B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
Yorkton, Sask
NEW YORK (52 Wall St.)—H. M. J. McMichael
and W . T. Oliver, Agents.

AN FRANCISCO (120 Sansome St.) -J. C. Welsh

and AL S0 Treland, Agents

Chicago—Merchants Loan and Trust Co.

London Bankers—The Bank of England asad
Messrs. Glyn and C». .

Issue Circular Notes for Travellers avaiiabie
in all parts of the world.

Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PAID-UP CAPITAL...... 500.000
RESERVE .. 500,000

TUTrAL ASS 5 000,000
HEAD OFFICE.. HA'\IILIO\
DIRECTORS
HON. WM. GIBSON .. .. . President

J. 'URNBULL.... ..Vice-P rmldcnt and Gen. Mgr
Cyrus A. Birge, Jnhu Proctor, Geo. Rutherford,
tion. J. S. Hendrie, C. C. Dalton, Toronts.
H. M. Watson, Asst.-Gen.-Mgr., and Supt of

ONTARIO. BRANCHES.

Grimsby, Orangeville,

‘:l“f"' . Hagersville, Owen Sound,
Ancaster, : N <
Fri ll:\_ml]tonj— 1 Jlnu-pwn,

Gy Northh End Bre Port Elgin,
Beamsville, Deeving Br. Port Rowan,
Berlin, East End Br. Princeton,
Blyth._ West End Br.  Ripley,
srantford, Jarvis, Simcoe,
Do. East End Listowel, Southampton,
) Branch. Lucknow, Teeswater,
Chesley, Midland, Toronto,
Delhi, Milton, Teronto—
Dundalk, Milverton, College & Ossingt
Dundas, Mitchell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould.
Ethel, Neustadt, Toronto Junc.

Wingham,
Wroxeter.

Fordwich,
Georgetown,

New Hamburg,
Niagara Falls,
Gorrie, Niagara Falls, S.

MANITOBA, ALBERFA, & SASKAT HEWARN.

Abernethy, Sask, Hamiota, Man. Nanton, Alta.
Battleford, Sask. Indian H’d, Sask. Pilot Mound, Man
Rradwardine, Ma Kenton, Man, Roland, Man.
BRrandon, Man. Killarney, Man. Saskatoon S’k.
Carherry, Man. La Riviere, Man ino“ﬂak@ Man.
Carievale, Sask, Manitou, Man, 9tonevcall Man.
Rrandon, Man. Mather, Man. Swan Lake Man.
Carman, Man. Melfort, Sask. Warman, Sask.,
Caron, Sask. Miami, Man. Winkler, Man.
Edmonton, Alta. Minnedosa, Man, Winnipeg, Man,
Fim Creek, Man, Moose Jaw, Sask. Winnipeg—
Francis, Sask. Morden, Man. Grain Exchange
ladstone, Man. Mortlach, Sask.

BRITISH COLUMBIA.
Fernie, Kamloops. Salmon Arm,
Cedar Cove Br.
Correspondents in Great Britain:—The National
Provincial Bank of England, T.td.
Correspondents in United States:—New York,
Hanover National Bank: Fourth National Bank.
—Boston International 'Trust Co.—Buffalo, Marine
National Bank.—Chicago, Continental Nati
Rank: First National Bank.—Detroit, Old Detrolt
National Bank. —Kansas City, Nldonl Bank of
“ommerce.—Philadelphia,  Merchants  National
Renk.—St. Louis. Third National Bank.—San
ncisco, Crocker-Woolworth National Bank.—
Pittsburg, Mellon National Bark.

Vancouver, &

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1888,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,261,090
Reserve Fund .. .. 3,261,090

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. President.
S. H. Ewing .. .. .. .. Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col, F. C. Henshaw.
Wm. C. Mclntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspector.
W. W. L, Chipman & J. H, Campbell, Assist,
Inspectors.
LIST OF BRANCHES:
UN 1 Alu—Continued.

ALBERTA.

Calgary. Simcoe

Edmonton. Smith's Falls.
BRITISH COLUMBIA. St. Marys,

Revelstoke. St. Thomas.

\ ancouver “ East End Branch.
MANITOBA. . .Toronto.

* Queen St. West Br.

Winnipeg.
Toronto Juhction:

ONTA KO,

Alvinston. Trenton.
Ambhirstburg. Wales.
Aylmer. Wate r]oo
Brockville.

Chesterville,
Clinton.

ds!
Drumbo. Chicoutimi.

Dutton. Drummondyille.
Exeter. Fraserville’ & Riv. du

Frankrord.
Hamilton.
** Market Br.

Loup Station.
Knowlton.
Lachine Locks.

Hensall. Montreal.

Higlizate. ‘“ Bt. James*Street,
Iroquois. ‘“ Marlet and
Kingsville. Harbor 'Branch.
London. ‘“ St. Henri Branch.
lL.ucknow. ‘¢ 8t. Catherine St. Br
Meatord. ‘‘ Maisonneuve Branch.
Merlin. Quebec,

Morrisburg, Richmond

North Williamsburg. Sorel.

Norwich, Ste. Flavie Statiom.
Ottawa Ste. Therese de
Owen Scund. B'ainville, Que.
Port Arthur. Victoriavil!le,
Ridgetown. :

AGENTS IN GREAT BRITAIN and COLONIES,

London, Liverpool—Parr's Bank, Ltd., Ireland—
Wunster and Leinster Bank, Ltd. Australia_and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returys promptly remit ed at lowest rates of
exchange. Commercial Letters of Credit and
Travellers' Circular letters issued, available im
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1856.
HEAD OFFICE: TORONTO, CANADA,

; PALD-UP CAPITAL. $4.000,000
RESERVE FUND 4,500,000
DIRECTORS:

WM. H. BEATTY .. .. .. .. President.

G. GOODERHAM .. Vice-President,
Robert Reford William Stone.
John Waldie, John Macdonald.
Hon. C. S. Hyman, M.P Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
DUNCAN COULSON .. General Manager,
Joseph Henderson . ..Assistant General Manager.

BRANCHES:

ONTARIO. London, Waterloaj
Toronto, London East, Welland.

6 Offices. London North, QUEBEC.
Allandale, Lynden, Montreal.
Aurora, Merritton, 5 Offices.
Barrie, Millbrook Maisonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, - Gaspe,
Brantford, Oil Springs, St. Lambert
Brockville, Omemee, MANITOBA,
Burford, Parry Harbour, Cartwright,
Cardinal, Parry Sound, Pilot Mound
Cobourg, Peterboro, Portage la
Colborne. Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,
Collingwood, Preston, Swan Rlver,
Copper Cliff, St. Catharines, nnipeg.
Creemore, Sarnia, SASKATC'WAN
Dorchester, Shelburne, urg,
Elmvale, Stayner, Quiil Lake,
Galt, Sudbury, Wolseley,
Gananoque, Thornbury, Yorkt.,
Hastings Victoria Harbor,

Keene Ont. Wallaceburg,

BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.

New York—National Bank of Commeree,
Chicago—First National Bank.

Automasatic FElevator
Wanted.

At Lewest ‘Up-to-Date Figure.
Spaft already prepared.
Journal of Commerce,
132 8t. James Street,
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THE LANADIAN JOURNAL OF COMMERCE.

THE CH.ARTERLD BANEKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President, .
Robt. Kilgour, Esq., Vice-Pres.

tHon. Lyman M. Jones,

Hon. Geo. A, Cox.
¢ rederie Nicholls, Esq.

Matthew Leggat, Esq.

James Crathern, Esq. fi1. D. Warren, Esq.
John Hoskin, K.C., LL.D nou. W, C. ] rll.f.
J. W. Flavelle, Esq. 4. A. Lash, Esq., K.C.
A. Kingman, Esq. 1. R. Wood, Esq.

ALEX. LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches
4 7 4 Branches in Canada, the U.S. and
England.
MONTREAL OFFICE: F. lfl. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..
S, Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Place,

Wm. Gray and H. B. Walker, Agents.
This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.

70 BRANCHES IN CANADA
Paid-up Capital....$3.860,000

Reserve Fund and
Undivided Profits

Total Assets . ...
NEW YORK AGENCY:—25 PINE ST.

1,253,000

. 21,000,000

E xporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
tofacilitate their transactions,

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

:, Special Facilities for handling
American Business.

Prompt Attention and best
terms guaranteed.
Deposits of $1 oo RECEIVED.

Interest from date of deposit paid 4 times a year.
NO TROUBLE “‘RED TAPE,” OR DELAY.

D. M. STEWART, General Manager.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Capital Subscribed . .$1,000,000.08
Total Assets, 3lst Dec., 1900 2,272,000.83
T. H. PURDON, K.C,, Pres. | NATH. MILLS, Mgr.

THE CHARTERED BANKS.

UNION BANK OF CANADA.
Dividend No. 8I.

NOTICE is hereby given that a Divi-
dend of three and one-half per cent. on
the paid-up capital stock of this institu-
tion has been declared for the current
half year. and that the same will be pay-
able at the Bank and its Branches on and
after Saturday. the first day of June
next. /

The Shares Transfer Books will be
cloged from the seventeenth to the thirty-
first of May, both days inclusive.

The annual general meeting of Share
holders will be held on Wednesday. June
19th. 1907. at the Banking House in this
City. Chair to be taken at 12 o’clock,

noon.
By order of the Board,

G. H. BALFOUR,
General Manager.

Quebee. April 22nd. 1907.

ESTABLISHED 1873.
The Standard Bank of Canada.
DIVIDEND No. 66.

NOTICE is hereby given that a Divi-
dend upon the Capital Stock of this Bank
at the rate of TWELVE PER CENT.
PER ANNUM for the current quarter
ending 31st'May, 1907, has been declared,
and that the same will be payable at the
Head Office and Branches on and after
SATURDAY, the FIRST DAY OF JUNE
NEXT.

The Transfer Books will be closed from
the 21st to the 31st of May, both days in-
clusive.

The Annual General Meeting of the
Shareholders of the Bank will be held at
the Head Office in Toronto, on Wednes-
day. the 19th day of June, 1907, at twelve
o’clock noon.

‘By order of the Board,

GEORGE P. SCHOLFIELD,
General Manager.

Toronto, 19th April, 1907.

THE CHARTERED BANKS.

Tue BANK OF OTTAWA

Capital Authorized .. . $3,000,000
Capital Paid-up.. . $3.000,000
Rest & Undivided Profits .. .. $3,236,512

BOARD" OF DIRECTORS.

GEORGE HAY, President, /
DAVID MACLAREN, Vice President-

H. N. Bate, Hon. George Bryson,
H. K. Igan, J. B. Fraser,

John Mather, Denis Murphy,
George H. Perley, M.P.
b George Burn, General Manager.

D. M. Finnie, Asst. Gen. Manager.
Inspectors: C. G. Pennock: W. Duthie.
FII'TY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspordents in every banking town in
Canada, and throughout the world.
This Bank' gives prompt attention to ell
banking business emtrusted to it.
CORRESPONDLENCI! INVITED.

Traders Bank of Canada

CAPITAL AUTHORIZED ..$5,000,000
CAPITAL PAID-UP. .$4,322.000
REST. Sib el e ébl 900.000
BOARD OF DIRECTORS:
D. Wairen, Esq. .. President.

ll{m J. R. Stratton .. .. Vice-President.
. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., (,;uelyh; C. S, Wilcox, Esq., Hamilton;
J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
H. 8. STRATHY, .cicpescocs General Madager.
STUART STRATHY.. Assistant General Manager.
N. T. HILLARY. Supenmendcnt of Branches,
P. Sherris. lu~|vumr J. L Willis. luspector.
BRANCHES:

TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;
Queen and Broadvlew

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary’
Ayton, Harriston, Sault/Ste. Marie.
Beeton, Hepworth, Sarnia,
Blind River, Ingersoll, Schomberg,
Bridgeburg, Kenora, Springfield
Brownsville, Kincardine, Stettler, Alta.,
Burlingto Lakefield, Stoney Cree.
Calgary, ‘Alta., Leamington, Stratford,
Cargill, Massey, Strathrov,
Clifford. Newcastle, Sturgeon Falls,
Drayton, North Bay, Sudburv
Datton. Norwich, Tavistock,
Fast Toronto. Orillia. Thamesford.
LEdmonton, Alta. Otterville, Tilsonburg.
I:1mira, Owen Sound. Tottenham,
Elora, Paisley, Ont. Waterdown,
F,:nbro. Port Hope. Webbwood,
Fergus, Prescott, W. Selkirk, Man.
Fort William, Regina, Sask,, Windeor
Glencoe, Ridgetown, Winnipeg,
Grand Vallev, / Ripley, Winona,
Guelph, Rockwond. Woodstnck

z BANKERS:

Great Britain—The Nationsl Bank of Scotland,
New York—The American Exchange Nat. Bank.
Monfreal—1he Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,500,000
Reserve Fund aud Undlvuled

Profits, - 4,500,000

Deposits by the Publm, - - 35,000,000

Total Assets, - - 49,000,000
DIRECTORS:

E. B. OSLER, M.P. . President

WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. KC, M.L.A
A. M. NANTON,
C. A. BOGERT .. .. General Manager

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted fer promptly,

Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.
GENERAL BANKING BUSINESS TRANSACTED.

'MONTREAL, BRANCH:—162 St. James St.; J.
H. Horsey, Manager.
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Royal Bank of Canada
INCORPORATED 1869.
CAPITAL PAID-UP.
RESERVE. S 60
Head Office, - - Montreal.
Board of Directors:
T. E. Kenny, Esq., Pres. H. S. Holt, Esq., V.-Pres
T. Ritchie, Esq. F. W. Thompson, Esq.
Wiley Smith, Esq., E. L. Pease, qu..
Hon. D. Mackeen, Esq,, G. R. Crowe, Esq.,
H. G. Bauld, Esq., ). K. Elliott, Esa.,
James Redmond, Esq., W. H. Thorne, Esq.,
E. L. PBASE, GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches.
C. E. Ne¢ill & F. J. Sherman, Asst Gen. Managers
BRANCHES:

Montreal Annex.
Antigonish, N.8., Moose Jaw, Sask.
Arthur, Ont. Nanaimo, B.C.

Bathurst, N.B., Nelson, B.C.
Bowmanville, Ont. Newcastle, N.B.
Bridgewater, N.8., New Westminster, B.C.
Calgary, Alta. Niagara Falls, Ont.
Charlottetown, P.E.L, Ottawa, Ont.
Chilliwack, B.C., Ottawa. Bank St.
Chippawa, Ont. Pembroke, Omt
Cornwall, Ont Peterborough, Ont.
Cumberland, B.C. Pictou, N.S.
Dalhousie, N.B. Plumas, Man,
Dominion City, Man. Port Essington. B.C.
Dorchester. N B. Port Hawkesbury, o 9.
Durban, Man, Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. St John, N.B.
Elmwooa, Ont., (Sub) Do. North End.
Fredericton, N.B. S¢. John’s, Nfia.
Grand Forks, B.C. St. Paul (Montreal), Q.
Guelph, Ont. Sackville, N .
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.I.,
Halifax, N.S. Sydney. C.B.
Hanover, Ont. Toronto, Ont,
Ingersoll, Ont. Truro, N.S. /
Kenilworth, Ont., (Sub) Vancouver, B.q.,
Kensington, P.E L « Cordova St.
Ladner. B.C. ‘“ East End.
Lauder, Man. “ Granville St.
Lipton, sask. “ Mount Pleasant
Londonderry, N.S. Vernon, B,C.
Louisburg, C.B. Victoria, B.C.
Lunenburg, N.S. Westmount, P.Q.
Maitland, N.S. Westmount
Moncton, N.B., Victoria Ave.
Montreal, Que., Weymouth, N.8.
Montreal, St Cath, St. W Winnipeg, Man.
Montreal, West End. Woodstock, N.B.

Agencies in Cuba: Camaguey, Cardenas, Clen-
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, Santiago de Cuba

New York Agency, 68 William Street.
CORRESPONDENTS THROUGHOUT the WORLD.

$3,900,000
$4,390,000

/

Ambherst, N.S.

EASTERN TownghiPs

..........
Capital, - = = $3,000,000

Reserve, = = =~ 1,860,000
nEAD ofFice; SHERBROOKE, Que.

With over SINTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We ofter facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

The Western Bank of Canada.

HEAD OFFICE, USHAWA, ONT.

©apital Authorized.. .. .. e

Oapital Subscribed.. .. .. .. .. ..

Capital Paid-up.... .. Wi e ©e @%@ 550,
Rest Account.. .. . 3 300,000

BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. Fs Alllln. Esq.
Robert Mcintush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
* kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed. Collections solicited and promptly

e.
Correspondents at New York and in Canada—
Merchants Bank of Cane?a. London, England—

Roval Bank of Scotland

BANQUE D'HOCHELAGA.
NOTICE OF DIVIDEND.

NOTICE is hereby given that a divdend
of Two per cent. (2 p.c.), equal to Eight
per cent. (8 p.c.) per annum on the
paid-up capital stock of this Institution,
has been declared for the quarter end-
ing on the 3lst of May mnext, and that
the same will be payable at the head
office of this Bank, or at its branches,
on and after the First day of June
next to the Shareholders on record on
the 16th of May.

By order of the Board,

M. J. A. PRENDERGAST,
General Manager.
May 1Ist, 1907.

La Banque Nationale.
HEAD OFFICE. QUEBEC.
Capital Authorized $2.000.000.00
Capital Subscribed. .. $1,800,000.00
Reserve & Undivided Profits.$  814,960.00
DIRECTORS:
R. Audette/ Pre. Hon. Judge A. C hauveau, V.-Pre,
Victor uhateauvert, Naz. Fortier. J B. Laliberte

Victor Lemieux, Chuarles Pettigrew.
P. LAFRANCE, Manager. N. LAVOIE, [nspector.

BRANCHES.
Amqui Nicolet, Q. St Aime, Rice lien
Baije St-Paul Plessisville St-Casimir
Beauceville Quebec: St-Charles,Belle
Coaticook (Lower Town) St. Evariste stn.
Deschaillons (St. Roch s) St-Francois du
Fraserville (St-John St.) C
Joliette Rimouski St-Hyacinthe
Levis Riviere-du- St. John, P.Q.
L’Islet. Loup Stn. St-Pascal, Kam-
Mutane Roberval ouraska
Montmagny Shawinigan Falls St. Ruymond
Montreal: Sherbrooke St Tite

(St-James St.) Ste-Anne de la Trois Pistoles

Murray Bay Pocatiere Three Rivers
New Carlisle Ste-Marie, ONTARIO:
Beauce Ottawa
CORRESPONDENTS:

Dominion of Canada:—The Bank of Toronto; The
Royal Bank of Canada; The Canadian Bank of
Commerce; The Bank of New Brunswick; The
Union Bank of Canada.

United States:—New York, The First National
Bank; Boston, The First National Bank of Bos-
iton.

Europe:—London, Eng., The National Bank of
Scotland, Ltd,—Paris, France, Credit Lyonnais

and Branches & Comptoir National d’'Escompte.

The most scrupulous attention is bestowed on all

pusiness entrusted to our care.

ST. STEPHEN'S BANK.

Incorporated, 1836.
St. Stephen, N.B.
ve ee .. .. $200.000
RESERVE 5 50,000
FRANK TODD ... .. President.
J. T. WHITLOCK .... .... Cashier.
AGENTS:
London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New York, N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of

CAPITAL

THE CHARTERED BANKS.

THE QUEBEC BANK

HEAD OFTFICE ...soscossssssasssosas QUEBEC
. Founded 1818. Incorporated 1822.
Capital Authorized...... ... ..$3,000,000
Capital Paid Up ............{ b2,500,000
Reat .:i.ivcidasossi eeeeesese.$1,150,000
DIRECTORS:
JOHN BREAKEY .....coivieveivenns President
JOIIN T. ROSS ... ...Vice-President
Gaspard Lemoine, A. Marsh,

Vesey Boswell.

W. S. Paterson,

THOMAS McDOUGALL ....... Gen. Manager
BRANCHES:

Quebec, St. Peter St. Cache Bay, Ont., sub ag.

Do. Upper Town, Pembroke, Ont.

Do.  St. Roch, Thorold, Ont.
Inverness, Que. Three Rivers, Que.
Montreal, Place Toronto, Ont.

d'Armes, Shawinigan Falls,

De. St.Catherine E Sturgeon Falls, Ont.
Do. St. Henry, St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
St.-Romuald, Ville Marie, Que.
Thetford Mines, Que. /L’'Epiphanie, Que.
Bluck Lake, sub agency

AG.

Thos. McDougall,

ENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—New York State National
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

IMPERIAL BANK OF CANARDA

Capital Paid-up..$4,700 000
Rest...... ..... 4,700,000

DIRECTORS :
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P,
Wm. Ramsay Elias Rogers
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte
Cawthra Mulock Hon. Richard Turner

Head Office, Toronto.
D. R. Wilkie, Gen. Man. | E. Hay, Asst. Gen. Man.
W. Mofiat, Chiet Inspector

BRANCHES IN PROVINCE OF ONTARIOQ.—
Belwood, Bolton, Brantford, Caledon East, Co-
balt, Essex, Fergus, Fonthill, Galt, Hamilton,
Humberstone, Ingersoll, Kenora, Listowel, Lon-
don, New Liskeard, Niagara Falls, North Bay,
Ottawa, Port Colborne, Ridgeway, Sault Ste.
Marie, St. Catharines, St. Thomas, Toronto,
Welland, Woodstock.

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES* IN PROVINQE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie,  Broadview, North Battleford,
Prince Albert, Regina, Rosthern.

BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calgary, Edmonton,
Red Deer, Strathcona, Wetaskiwin.

BRANCHES IN PROVINCE OF sKITISH COLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Vancouver, Victoria.

Agents:—London, Eng., Lloyds Bank Limited:
New York. Bank of the Manhattan Co.

SAVINGS BANK.—Current rate of interest al-
lowed on deposits from date of opening nccount
and compounded quartérly.

Provincial Bank of Canada.

Head Office—Montreal, No. 7 Flace d’Armes,
BOARD OF DIRECTORS:
M. H. Laporte, of Laporte, Martin and Ce., of
Montreal, President.
Hon. Louis Beaubien, Ex-Minister of Agriculture,
Director.
M. 8. Carsley, proprietor of the firm *‘Carsley,”
Montreal, Director.
M. R. Forget, M.P., of L. J. Forget and Ce., of
Montreal, Director.
M. G. M. Ducharme, capitalist, of Montreal, Di-
rector.
M. G. M. Bosworth, 4th Vice-Pres. Canadian Pa-
cific Railway, Direector.
Tancrede Bienvenu, Director and General
Manager.
M. Ernest Brunel, Assistant-Manager.
M. A, S. Hamelin, Auditor.
BRANCHES:
Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St., 3
Louis de France; Eastern Abag.
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierreville,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d'Up-
ton, P.Q.:; Ste. Scholastique, P.Q.; Terrebomne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT,
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeau
Bros., Montreal.
Hon. Lomer Gouin, Minister of Piblic Works
and Colonization of the Province.
Doctor A. A, Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT,

B

Montreal. St. John, N.B.—Bank of Montreal.
Drafts iesued on any branch of the Bank of
Montreal

J.ssue “Special certificate of deposits’ at a rate
of interest arising gradwally to 4 per cent. per
annum, according to terms.
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THE HOME BANK

OF CANADA
Dividend No. 3.

NOTICE is hereby given that a Divi-
dend at the rate of Six per cent. .per an-
num upon the paid-up capital stock of
this Bank has been declared for the half-
year ending 31st of May, 1907, and the
same will be payable at the Head Office
and Branches. on and after Saturday, the
Ist day of June next. The Transfer
Books will be closed from the 17th to the
31st of May. both days inclusive.

By order of the Board.
JAMES MASON,

General Manager.

Toronto, 24th April, 1907.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND,...... 1,000,000
S.J. MOORE, President. | W, D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES.

In Toronto ;

Cor. College and Bathurst Streets..
Cor. Dandas and Arthur Streets.
Queen st. W. and Dunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and MeCaul Sts.
40-46 King st. W,

Agincourt Cobourg North Augusta
Ameiliasburg East Toronto Petrolia
Banecroft klmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth =utton West
Brussels Milton Wellington
Wooler

CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Ca .. dian Bank of Commerce.
Merchants Bank of Cauada.

AUTHORIZED CAPITAL, $5,000,000
UNITED EMPIRE BANK

of Canada.
DIRECTORS :

Samuel Barker, M.P., Hamilton, President; Mark
Bredin, Toronto ; T. Willes Chitty, London, Eng. ;
George A. Clare, M.P., Preston ; K. E. A. DuVernet,
Toronto ; Lt.-Col. F. T. C. buVernet, London, Eng.;
Rev. T. C. Street Macklem, Toronto : Stanley Mar-
ling, J.P., Stroud, Eng. : M. McLaughlin, Toronto :
Bennett Rosamond, Almonte ; William J. South
Toronto.

General Manager, George P. Reid.
HEAD' OFFICE, TORONTO.

The Farmers Bank of Canada.
Incorporated by Special Act of Parliament.
Member of The Canadian Bankers' Association |
and The Toronto Clearing House.
HEBAD OFFICE, TORONTO.
AUTHORIZED CAPITAL.,.ccc..u.en %1,002,000

Transacts a general banking business. Interest
allowed on deposits of <1.00 aud upwaras, compoun- |
ded four times a year.

W. R. TRAVERS, @General Manager.

SHOULD BE IN Every Financial Institution

Shows interest on all sums from £1 to $10,000
tor 1 day to 368 (jnya at § per cent.rates.

MURRAY'S

INTEREST TABLES,
Price, $10.00
B. w. MURRAY, TORONTO.

Accouutant, Supreme Court of Ontario.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directlors:

President, G. T Somers, Pres. Cavada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D_, F.R.C S,
Trea. Medical Con. Unr.  W. D. Dineen, Pres, W & b. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann, Ry. Sgstems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilion.

F. W. BROUGHALL, General Manager.

A Savings Bank Department in connection with each Office of the Bank.

—THE—

Standard Loan Co. | | Advertise
CAI’ITfLLL/ L& 900,000.00 in the . . J
RESERVE................. 50,000.00 .

................. 1,500,000.00

President : ALEXANDER SUTHERLAND. 6 J 0urna| Of

Vice/Pres. & Man. Director : W. 8. DINNICK.
Director: Right Hon. LORD S1RATHCONA

and MOUNT ROYAL, K.C.M.G. CO mmerce H
HEAD OFFICES :
24 Adelaide St. East, TORONTO.

Debentures for one, two, three, four and five ‘ l (2 reaches eVery

years issued, bearing interest at five per cent.
Class of the Trade

per annum, payable half-yearly.
Write for booklet entitled * SOME CARDI-
NAL POINTS.”

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses. |

Write us for Catalogue,
prices and terms.

'he Gurney, Tilden Go. Ltd.

HAamilton, canaaa
“

-

No. 7 HAND DRIL L.

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
ITreadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the. feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-class wood-boring machine. Fitted for power if desired
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools.

A. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

JOHNSON"”

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

/
NEW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
. b Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,— /
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Bell Tel. Main 4800, 4801

Cable Address, “‘Laloi.”

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. . R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. W.kes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin MeclIntosh
DESERONTO .. . Henry R. Bedford
DURHAM J. P. Telford

GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. E. N. Lewis
HAMILTON.. Lees, llobson & Stephens
HAMILTON. . Staunton & O'Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy

INGERSOLL .. .. .. Thos. Wells
KEMPTIVILLE .. .. .. .. T. K. Allan |
LEAMINGTON .. .. .. W. T. Easton

LINDSAY McLaughlin & Deel

LEGAL DIRECTORY.

ONTARIO—Continued.

LINDSAY i we se ww se ss Yym, Steers
LISTOWEL .. . H. B. Morphy
LONDON 5 W. H. Bartram
L'ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST.. . W. C. Perry

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. d. F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETIERBOROUGH .. .. Roger & Bennet
PORT ARTHUR. .. .. . David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chishpolm
PORT HOPE.. . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. & w5 A. Weir
SHELBURNE .. .. .. John W. Douglas
SMITH'S FALLS,

Lavell, Farrell & Lavell
ST. CATILARINES, E. A. Lancaster, M.P.
ST. THOMAS. . . J. S. Robertson
NTRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. . John J. Stephens

THORNBURY.. . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Patterson. Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. . A. Collins
WALKERTON ..

. Otto F. Klein |

LEGAL DIRECTORY.

" QUEBEC.

BUCKINGHAM .. .. .. ., F. A, Baudry

" STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F.X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . S. A. Chesley
PORT HOOD .. .. .. .. S. Macdonrell
SYDNEY .. . Burchell & McIntyre

. E. H. Armstrong
Sandford H. Pelton

YARMOUTH
YARMOUTH

NEW BRUNSWICK.

/
. F. H. McLatchy
. White & Allison

CAMPBELLTON.
SUSSEX .. ..

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MecLeod" & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

. W. A. Donald
James Heap

PI1LOT MOUND ..
SELKIRK

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

. Lougheed & Bennett
. Harry H. Robertson
Geo. W. Greene

CALGARY .. ..
EDMONTON ..
RED DEER, Alberta ..

\/1 acECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, eto
MacDONALD’'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Estate and Commereial Lo
receive Speriml Awenldon:

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadiap
Pacific ; fronting on the St. Lawrence: clear stream
on one gide with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all
about 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY,

E0ITOR AND PROPRIETOR
" JOURNAL OF COMMERCE,"
MONTREAL

BOILER SHOP.

THE STEVENSON BOILER; MACHINE SHOP AND FOUNDRY WORKS AT
PISTROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Roilers of all kinds.

The Carnadian Oil Wells and Re-

finers and Mills in this section are nearly enmtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks. Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Trom, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mea

of long experience, it invites
shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

comparison of the quality of its work, with any

J. H. FAIRBANK,
PROPRIETOR
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. A. Baudry
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- H. Pelton

/
. McLatchy
e & Allison

AND.

* & Bentley
on & Duffy

- A. Donald
lames Heap

[A.

NCOUVER,
¢ McQuarrie

TORY.

1 & Bennett
. Robertson
W. Greene

w,
ies Public, et0
Yy

Aueanuon’

>

/ORKS AT
ke Marine,
ls and Re-
ilers and
has sent
3 Qil Stills,
and Hoop
as all pro-
' Iron and

T, and mea
, with any

NK,

*RIETOR

THE CANADIAN JOURNAL OF COMMERCE

WE MAKE
HIGH GRADE FAMILY

Sewing
.. |'Machines

'Ju\\s ‘ For the Merchant’s Trade.

-«

),

Write us for Prices and Terms,
- We can Interest you,

FOLEY & WILLIAMS W'F'G. CO.,

Factory and General Office:
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN-—

pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
Kegs. ==

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. |

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tariff.
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C. W. GoucH & Co.

64 Branston Street,
BIRMINGHAM,' England.

/

BROOCHES, EARRINGS,

/  PINS, NECKLETS, .
RINGS BANGLES, ! Q\ﬁ Manufaetumn_g_

PENDANTS, GUARDS,
And every degcription of Gilt Jewellery. J euwe lle ns,

SECURITIES. London
o S. A. WEST
L -

British Cclumbia, 1907, 6 p Ciasi s 8 100 102

1917, 4% os o & 1oF 101 103xd
1941, 3/;)5.0. es se oo se se oo 5 87 MANUFAUTURER OF

Canada, 4 per cent. loan, 1910 .. .. | 10! 11'3
3 per cent. loan, 1938 .. .. .. 97 97 P t ]
Debs., 1€09, 8% p.c. .. .. .. 101 e ro eum

2% p.c. loan, 1947 .. .. .. .. y 81

Manitobs, 1910, 5 p.c. .. .o oo - 104 Wall and
us RAILWAY AND OTHER STOCKS Hang iﬂg

uebec Province, 1106, 5 p.c. .. .. p
¢ 605, e, 1 L "T007| 102 Lamps,
1912, 5 p.C. oo ..

100 Atlantic & Nth. West. 5 p.c. T ,L” Lanterﬂs, etc-,

1st M. Bonds .
10 Buﬂalo & lnke llunon £10 ahr..

Con Gentr 3 5. S s T ' and Genseral

, \Illl h\ (,'l‘l\[)‘() we 4% X

Canadian Pacific e ae e

P € e oD e, o | A , 'm-Pla,te
orker.

o~
N
«
s

7l (I AN
T N

T
468LARART_

Do. 4 p.c. pref stock:. .. «o
Algoma 5 p.c. bonds o6

arand 'runk, Georgian Bay, &e
18t M, o 00 me 85 @8 &w a0

Grand Tronk of Canada/ord. stock | 215 FISHER STREET WORKS.
2nd equip. n.g); bds. 6 p.c, BIRMINGHA
1st pref. stock, 5 p.c. .. ) F
2nd. pref. Stock .. oo oo M' ENG
srd pref. Stock ..o ve e ee | 793
5 p.c. perp, deb. stock ..
4 p.c. perp. deb. stock ..
100 Great Western shares, 5 p.c.
100 M. of Canada Stg. 1st M., 5 pc
100 Honttea] & Champl.m 5 pc 1st

bonds ..

Nor. ol anada, 4 p.c. deb. stock
100 Quebec Cent,, 5 p.c. Ist inc. bds.
. G. & B., 4 p.c. bonds, 1st mtg.

100 Well, Grey & Bruce, 7 p.e. bds.
1st mort. .. .e

100 St. Law. & Ott. 4 pc bonds Tees

— /
Municival Loans.

100 City ot Lnd., Ont, 1st prf. 5 p.c.
100 City of Montrcal, stig., 5 p.¢. ..
100 City of Ottawa, red. 1913, 4% p.c,
100 City of Quebec 44 p.c. red. 1914-18..
redeem, 1908, G p.C. «. oo
redeem 1928, 4 p.c. .
100 City of Toronto, 4 p.c. 10’7228
3% fper cent. 1929 .
6 p.c. gen. con. teh,, "1619-30
p.c. sig. bonds .. .
100 City ol Winnipeg deb. 1914, 5 p. c.
Deb. script,, 1107, 6 p.c. <.

Miscellaneous Companies.
100 Canada Company ..
100 Canada North-Wist Land Co. .
100 Hudson Bay .. .. .
Banks.
Bank of British North Ameriea

Benk of Montreal n
Caradian Bank of Commeree. .
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WiLLirm FORD

..GQUN MAKER..

)

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained
shrough all gun dealers. Any kiud ot gun made_to
order. '

St. Mary's Row, BiRMINGHAM, ENs.

/

INVESTMENTS.

Opportunities for safe imvestments in
Canada at 4 to 5 per cent. Corres-
pondence invited’

Address: INTBRFEST,

P. 0. Box 576,
Montreal, Canada.

CAPACITY 999.999.999
The famous Clculating Machine. Enthusiastically endorsed the
world over;, Rapid, accurate. simple, durable. Two models: ox-
idized copper finish, $5.00; oxidized silver finish, $10.00, prepaid in
U.S. Write for Freg Booklet and Special Offer. Agents wanted.
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

Leading Mamnufacturers, Etec.

TELEPHONE
MESSAGE

PADS

Printed for Name, Number,
Time, Remarks.

Ten Pads to a Package
FOR 25 CENTS.
MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Prianters. /

115-117 Notre Dame St., West,
MONTREAL,

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,
For Home and Colonia' Marketa.

MARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and

6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every

Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - -

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per

cent. in faveur of England.

HALL

/

- Eng.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Ledded Lights, Bril-
liant Cutters, Whole-
aale Overmaantel Ma-
kers.

BIRMINGHAM, England,

Speciallties:

All kinds of Msrrors for Silversmiths,

Bpecial Prices to Oanadiuns under the

St. Peter's Place,

St Martin's Row

& RICE Ltd.

West Bromwich.
The ¢¢ Typhoon "’

WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

WORKS :

OFFICE :

New Terifl.

I'elegraphic Address: “HELICAL, WES1T BROMWICH.”

1AE WEST BROMWICH SPRING C0., LTD,

CONTRACTORS 1O
THE WAR OFFICE

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

6

Canada §

Contract:
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Bri
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FOR QUALITY aND PURITY BUY

“E-XTRA G RANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Hefining En. Limited, -

MONTREAL,

vernmant,

FRIES

Contractors to His Majes

ELISHA TEFF

hstab ished1825.

& SON,

Superior London Style Harness a Speciality. ;

Bridge Street and Lower Rushall Street.

Walsall,

Please Address in Full.

England.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE

and
GENERAL BuckLESs,

HAMES
a Speciality.

Made%in “CROWN-ALL” SILVER, “FROSTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,

NICKEL PLATED, TINNED, Etc.,
FOR ALL MARKETS,

34,35 and 36 Fieldgate, -

WALSALL, England.
Special Prices to Camadiams under the New Tariff.

DEVOTED TO

Commerce, Fmance, Insurance, RaH-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Camadian Subscribems . .. .. $3 a year
British Subseribers .. £l Stg.
American * ..$3 a year
Single Copies. . 25¢ each

Extra ** (5 to 50) . e 20¢ “
“ * (50 to 100) .. 18 ¢
> (100 amd over). 10¢ *

Editorial and Businees Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
liditor, Publisher and Proprietor.

EZ"We do not undertake to returm
unused manuscripts.

RL‘TALL Merchants who wish to

keep abreast of the times and
have a continued and reliable guide to
the leading markets should subseribe to
I'he Canadian Journal of Commerce.
The Market Reports in the Journal are
uuequalled for comprehensiieness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Published EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year,

Address,
CANADIAN JOURNAL oF COMMERCE,
Montreal.

/
COMMERCIAL SUMMARY.

~Three cents a mule for passengers on
railroads in Ontario and Quebec went in-
to effect May 16.

—Ottawa lumbermen are unable to
work their mills to their fullest ca-
pacity, owing to scarcity of labor,

—A. new vehicle manufacturing com-
pany has Dbeen incorporated with a
capital .wtock of $250.000. The Clom-
pany will locate their factory at (iode-
rich, Ont.

——Canadian Pacific Ry. Co return of
traffic earnings from May 7 to 14, 1907,
$1.638.000;  1906. $1.271.000; increase,
$367.000. Grand Trunk Rb. traffic earn-
Ings from May 8 to 15. 1907, $880,062 ;
]‘N)b $746,028; increase $134.034

—Aecording to the world’s postal sta-
tisties just issued at Berlin. the number
of postal cards passing through the Ger-
man postoffices in the year 1906 were
1.299,000,000. Great Britain follows with
800.000.000 then the U.S. with 728,000,
000.
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Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works; Docks, Harbor Works, etc., etc.
CORRESPONDENTS

R

CONTRACTORS

/

. G. WHITE & COMPANY, INC.,
New York City.

PR oo oo o e ol erad oo oo o o0 0 o 0o O o O &
/

J. G, WHITE & COMPANY, LIMITED,
London, England.

WARING-WHITE BUILDING CO.,
London, England. /

—Under the act which ealled the Province of Saskatchewan
into existence the K.C. appointed by the Deminion Govern-
nent will have no standing in the Provincial courts. At the
last session of the Legislature a law wys passed providing 1I1;|(
only eight K.(Us could be created in any four years. Five
out of the eight K.C.s have been appointed and only three

more can Le appointed in the next three years.

— The Senate at Albany has re-passed the O'Neil Bill, in-
corporating the Long Sault Development” Company. for acquire-
ment of water rights on the St. Lawrence river, and the develop-
ment of water power. The bill previously passed both houses,
and was recalled from the Governor and amended at his sugges-
tion to provide for compensation to the state under a graded
seale of payments based on franchise value and horse-power pro-

duced.

—An order has been granted by Chief Justice Meredith for
the windimg up of the Universal Systems. Limited. of Toronto,
Montreal and Quebee. The concern which manufacture loose
leaf ledgers, 1s in no way to he adentitied with the two sub-
stantial firms who keep to the front in these colunmms. of
whom it may be said. “By the works ye shall know them.”
Mr. Frank Howard Green. a salesman. was the applicant; Mr.
I, R. (. Clarkson was appointed liquhl:lt(/)l:

—Women's dresses made mainly of paper ave promised as a
fashionable  novelty in the near  future, One unnamedd
authority is quoted as saymg that the poper clothes business
is likely to become an important French industry as a conse
quence of the invention of paper thread. or cloth made from
paper. The new paper thread is said to he strong. unshrink-
able. mupervicus to damp. non-inflammable  and  costs. two
thirds less than cotton and ten times less than linen.

—The by-lay of the Toronto Stock Exchange arranging for
a mminm intevest rate to be charged by brokers is expeet-
ed to come into force next month Tt is proposed to follow
the Montreal custom and have a committee of the exchange
from time to time fix an interest rate based on the call loan
rates prevailing. Brokers shall not charge customers a less rate
than that so efficially fixed. The intention is to prevent hrok-
ers giving concessions in interest to attract customerz from
others.

The statisties of the Board of Trade for the United KNina-
dom in 1906 show that the total import from foreign ('Ull;-
tries and British possessions during the vear mnn{m?wl to
$3.039.442.500. as against $2.825.009.585 in 1905. while the ex-
ports were $1.877.876.690 in 1906. compared with $1.271.170.-
300 in 1905.  The total value of the imports from British pos-
sessions and protectorates in 1906 was £710.826.200. The total
exports to British possessions and protectorates were valued
at ¥600.70G.390,

The Department of the Interior has been officially advised
that from 60 to 65 per cent. of the wheat areas in Manitoba
and the new provinces have been successfully seeded. [f the
good weather continues it is expected that by the end of the
month the seeding will be completed and that the total area

under wheat will approach 90 per cent. of last year, which,
under exceptional circumstances, will be satisfactory. On the
other ‘hand St. Paul reports that only 50 per cent. of the
wheat has been sown in the Dakotas.

The U.S. Interstate Commerce Commission has decided
that under the law one railvoad may not receive preferential
rateés on its own supplies carried by another. In other werds
a railroad must pay the same rates for shipping coal or con-
struction material over another line that individual shippers
pay.  Another ruling announced says that railvoads may for-
ward shipments that have gone astray to their proper des-
tination without additional charges and without having post-
ed and filed tarifT schedules for such service.

—An increase of from ten to twenty per cent. has taken
place in the salaries of the Custom House officials and gen-
eral satisfacticn. and jubilation reigns there. The ingrease
means an actual advance of salary of $50 to $200. the 10 per
cent. being granted to the higher salaried officinls and the 20
per cent. to the lower salaried officials. The majority of the
inereases amount to $100, as only very few received $350 and
very few $200. The total amount will mean an, advance of
§22.000 on the salaries payable to the offigials at Montreal,

The following new industrial concerns have heen ncor-
porated: The Norton Telephone Manufacturing (o.. Toronto,
capital ¥40.000; the Twin City Oil Co.. Berlin. $40.000: the
National Refining Co./ Tovonto, $20.000: tho \WW. 4. Willis Shoe
Co.. Reaforth. capital $40000; the St. Mary's-Medina Tele-
phone Co., St Mary’s. $40.000; the Maryborough Temperance
Hotel Co.. Moorefield, $6.000; the Rogers Electric Co.. To-
ronto. §30.000; Laidlaw Lith. Co.. Hamilton, $100,000: Tha
Fancloth Art Glass and Decorating Co.. Toronto, $40.000;
Grand Unicn Hotel Co. of Toronto. $100.000.

—Trade returns for April show Canada’s total trade for
the menth was §

B37.779.170. an increase of $1.123.771 over April
of last year. The mports were $27.674 865, an  increase of
The exports amount-
ed 1o $10.104.305. a decrease of $3.304.455. owing largely to the
lateness of the spring and inadequate tr:mpurtnti(‘m 'fnoi]ities.
lxports of the mine decreased $49.445; fisheries, $76.879; forest,
$442.186: animals and their produce, $094.25%:

$4.628.226 over the same month Iast vear.

: 4
agriculture,
FL392.2710 and manufactures, $650.551. The duty collected dur-
Ing the month was $4.330.018. an increase of $£479.153.

—On May 3lst the Federal Grain Commission will leave
for England to examine into the conditions under which (an-
adian cereals are handled and marketed in the Old Country,
as well as to hear the evidence of British dealers and millers
as to the grading and inspection of grain. They will spend
the time previous to their departure for the Old Country in
investigating the seaboard shipping facilities of Canadian and
adjacent United States ports. The commission has takem a
mass of evidence in' the course of its enquiry, which has gfol-
lowed the course of the grain from the harvest field to the Eu-
ropean market.
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TOWNSEND & WILLIAMS, Birmingham, /Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Boits. Cemntral Fire, to use Eley’s or other specified makes of Cartridgee

.410, 28 and 20 bore.

==

With Buckhorn or Buffalo Horn Hamdle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly réliable and shoot

accurate,

Special Prices to Canadians under the New Tarift.

I'he toreign comerce of the United States for April,
show's gains in both imports and exports over the correspond-
ing period in 1906, the imports amounting to $129.279,300,

closely approaching the record months of March, 1907, and -

December, 1906, when they were $133,110,342 and $134.349.-
760. respectively. Since October .1906, when a sudden expan-
sion occurred, exports have steadily decreased till in April
they wmounted to $157.454.631. For the twelve months ending
A]n"il. impt{rts have increased mearly $200,000.000 and exports
about $130.000,000. The excess of imports over exports was
$54.178.423 for 'the month of April.
/

— The census branch will shortly issue a Dbulletin illustra-
tive of the progress of the manufacturing industries of the
Domunmion.  Although some of the larger centres have not yet
completed their reports, it is stated that the development of
the manufactures of Canada from 1901 to 1906 will represent
a sum not far short of $250.000,000. The increase in the ex-
ports alone of natural preducts from 1901 to 1966 was over
$200.060.0600, and as probably 75 per cent. of the increased
output «f manufacture is due to the development of the
West. Canada still remains a country whose backbones are
the farm, the forest, and the fisheries.

It is learned that a big coal concern organized to operate
areas in and around Port Morien, N.S., the North Atlantic
Collieries, Limited, has been successfully floated. The lead-
ing promoters and directors of this company./ which was or-
gamzed under the Joint Stock Companies Act of Nova Sco-
tia. in 1¢C3, are Messrs. B. F. Pearson, of Haliflax; H M.
Whitney. of Boston, and G. E. Drummond, of Montreal. The
company has thirty-six leases. There are six seams of coal
running through 'the areas, and it is estimated that there can
be extracted from them $350.0660.000 tons of coal. Regarding
probable operations it is understood”that the present shaft of
the Gowerie and Blockhouse Co. will be utilized.

/

—Among the bills which passed the Legislature at Harris-
burg, Pa.. last week just before adjournment was the anti-
bucket shop bill.  The penalty prescribed for keeping a bucket
shop is a fine of $25 to $100 or imprisonment not to exceed six
months. A bucket shop is defined as a place where stocks
are bought and sold without bona fide transaction and “where
such contracts or transactions may he deemed terminated
when the quotations of such steels, shall reach a certain
figure.” Such cities as Philadelphia. Pittshurg. Harrisburg,
York, Reading. Seranton and Wilkes-Barre are filled with
bucket shops which made a hard fight against the bill. There
1s little doubt that the Governor will sign the measure.

—Inventor’s Work.—For the benefit of ouy readers we pub-
lish a list of Canadian and American patents recently grant-
ed through the agency of Messrs. Marion & Marion, Patent
Astorneys, Montreal. (anada, and Washington, D. C.; —

Canada: Perey G. Smith, Bass River, N.S. Speed recording
and indicating mechanisms; Pierre Gagnon, Montreal, Que.,
Street Car Signs; Philippe A. Chalifour. Fraserville. Que. ;
Voting Machine; Ovila Cadot. Montreal. Que., Windows. Unit-
ed Ntates:—Joseph A. Desrosiers, Montreal. Que., Faucet ;
Hugh A. Grant, Comox, B.C., Machine for racking and cock-
ing hay; Louis T. Frigon, Montreal, Que.. Snow-Melting Ap-
paratus; Asa O. Watts. Windsor Mills, Que.. Weighing Ap-
paratus

—A fluml,(-r of Atlanta stockholders in the Atlanta-Birming-
ham Fire Insurance Co. have been made defendants through
a suit filed in the United States Circuit Court by the Califor-
nia Insurance Co.. asking that the individual \‘i;n-khold:-rs of
the bankrupt company be held liable in proportion to the
amount of stock each may have owned. A California statute
enacts “that each stockholder of a corporation is individual-
ly and personally liable for such proportion of all debts and
liabijities as he may own stock in the whole association.” This
law. it is contended. applies to any company or corporation
that does business in California, though the company or cor-
poraton may be chartered in another State, as such company
or corporation does business in California under the respon-
sibilitles of California law.

v*']‘ho Supreme Court of Virginia decided against the Ocean
View Pleasure Company in its suit to recover- fire insurance
on its pier, destroyed by fire July 4, 1904, and after a rehear-
ing confirmed its decision. The Westchester contegted the case,
having $2.000 involved. but there was $7.000 insurance in all.
The Pleasure Company obtained a favorable verdict| at first
from the Cireuit of Norfolk County. The
decision is a most important one, in that the- court de-
cided that though the owners of the pier dil not give permis.
sion for the placirg on the structure of fireworks which re-
sulted in its destruction. they were hound by the negligent acts
of the tenents. and could mnot recover under the insurance
policy, the clauses of which_provided that no fireworks or the
like were to Le permitted on the insured property.

—Otto Kelsey remains superintendent of insurance for New
York, in spite of Governor Hughes request that he resign.
The Senate gave twenty-seven votes against removal. a'he
New York Jourral of Commerce says: “It is a vietory in
which he and his friends can find no satisfaction and which
onght to lead him and them to deplore the mistake of refusing
to resign.” What most probably saved Kelsey is the freind-
liness of the fire underwriters towards him. After the San
Fraucisco fire. instead of worrying suffering companies with
demands for investigation or certicates of solvency he allow-
ed them time to reinsure or to rseonstruct. Had he insisted
upon a sudden and drastic application of the reinsurance law
he would have bankrupted many companies which are now do-
ing a succesful business after settling San Francisco losses.
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The Post. Office Department is busy organizing the exten
sion ol the free delivery system upon the lines announced by
Hon. Mr. Lemienx last session These were that cities or towns
which  had a population of 12000 and a postal revenue of
$20.000 should be entitled to the privilege. The first places
to he  given  the  free  places  will - be  Calgary  and
Windsor, Ont.;
I.; and plans to

Fdmenton;  Stratford, Guelph and

Sherbrooke. Que.; and Charlottetown. P,
Jhat end are now under way. \When this is done. other cities
and towns will be attended to: but it is Iaid down as a prin
ciple that the two conditions must co-exist.  For instance a
place of 12.000 population eannot claim free delivery unless it
conmics up to the revenue s‘l/:nnl;ml: neither can a place with
the revenue of $20.000 but with less than 12,000 population be

given the privilege,

Aldespateh from Halifex sayvs: The Berling New Hampshire,
Pulp & Paper Mill Co. one of the largest concerns of its kind
in the United States, and which operates extensively in Que-
hee Provinee, have purchased a very large tract of timber land
near Sable River, The timber thereon is small and suit-
e for pulpwoad. for which it will be used. It/ will be
shipped diveet to New Hampshive mills by schooners from the
nearest shipping points hefore being treated. The new enter-
prise will be a boom to the loeality and will give employment
to a large mumber of men. Another important deal is
the sale of the Owen-Kaulbach pine timber Imits on the Sable
River to H. W. Anderson, representing an Exeter. N. H.,
27.000 acres of splendid pine

concern.  The property embraces
lands, and {he construction of the Southwestern Railway has

rendered it o mercantile commaodity.

Sulphurous Gas as Fire Extingnisher:—-The Olavten wmethe
od of extinguishing fires, which has been applied successfully
to s«hips and might equally well be used in warchouses, de
rives its name after the Freneh phvsicist and engineer Henry
Clayvton, who. however, is not the inventor. but who has made
practieal use of 1t Briefly stated. it consists in exhausting
the air as much as possible from the endangered room by
means of a steam exhaust pump connected with the apparatus,
and which air is conducted into a generator for the purpose of
burning sulphur. The sulphurous gases developed pass through
a cooler and are then forced through hose into the hold of the
ship, into which they enter perfectly cool. The cireulation of
the air which necessarily arvises through this process has the
effect that the Clayton gas (802) penetrates into the most

inaccessible cornmers of the room and smothers the flames.

Lasi weck there was a conference at the Departinent ot
Agriculture at Washington of the scientific and. legal author-
ities 1 the effort to determinate he fate of the coal tar or
aniline dyes used in food preparations, but no final action was
taken. Necretary Wilson has had his experts making a minute
investigantion of the merits of those preparations with re-
ference to the question of their menace to health.  They have
found the subject one of almost endless ramifications. These
were made up of classifications and divisions showing about
110 articles in the list of articles, colorings. dyes. flavorings,
ete., fawly entitled to claim relationship to this group. The
testimony of scientific nen and the experience of physicians
have been studied exhaustively. It is stated that the Depart-
ment will take no hasty oy radical action concerning these
coloring matters, but will complete a most thorongh investi-
gation before acting. These cases come under the provisions

of the food law, and not to affect meat regulations.

—April I8th. being the anniversary of the great San VFran-
cisco calamity its was occasion for consideration of its effects
on fire insurance practices in the United States and was par-
ticularly considered in fire insurance Hartford.” From report
of views presented there of the fire underwriters we cite the
following: President William B. Clark, of the Aetna. stated
that one effect of the disaster has been to make the compa-
nies more conservative in assuming hazards in the congested
dstriets of elties.  Ancther 1csult. he says. has heen to in-
duce the companies to write more moderate lines not to seek
reinsurance to the extent they formerly did. President/D. W.
(. Skilton, of the Phoenix. in discussing  the effect on the
value of insuranee sceurities, said: *“Just how far the San
Francisco disaster contributed to the tight money market of
the pasi six or eight months. and the consequent depreciation
of the market valve of all classes of sceuritics is a quest on
on which minds differ Tt has been said that Wall Street does
not recognize it as a factor. In my opinion the absolute des-
truction of over $300.000.000 of property and the payment by
fire insurance companics of about $180.000.000 to San Fran-
cisco less elaimants have been very lerge factors.”” Alluding
to the information brought by the disaster, Mr. Skilton said
that while the salvage from so-called fire-proof buildings may
he gieater than from other classes, it must be recognized that
these buildings have not proved to be the fire retardent that
had been expected. His view is that conerete. properly pre-
pared and applied. is the best fire resistant at present.

The Massachusetts’ TLegislative Committee on Tnsurance
voted to report in favor of allowing savings' banks to do a
life msutance businss. The bill is practically the Brandeis
bill. The savings bank life insurance bill provides that any
savings bank may establish an insurance department, “if,
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m the opinion of the Bank Commissioner. the financial condi-
ton of the bank presents no objection.” Such hank rust es-
tablish a special expense guaranty fund and ecither a special
msurance guaranty fund or an arrangement with the gereral
insurance guaranty fund to insure its risks. The special ex-
pense  guaranty fufid shall be not less than £3.000. The
special Insurance  guaranty, fund shall consist of pot  less
than  $20.000  advanced  to  the  Insurance Departiment,
Such  savings  banks  shall  have the right to issuve

msurance  and  sell  annuities. The insurance  license
of a bank shall be revocable at the discretion of the
Insurance Commissioner.  Policies are limited to not more
than $500 upon each person. and annuities of $200. The

general insurance gnaranty fund is to be managed by seven
trustees. to be appointed by the Governor from the trustees
of savings on insurance banks. They shall appoint a State
Actunary of Insurance, who shall prepare standard forms of
life insurance policies. endowment policy annuity econtract,
ete. They shall also appointa State Medical Inspector, who
shall prescribe the rules relating to health or acgeptability
of applicants. Every insurance bank shall pay to the general
fund 4 per cert. of its preminms, which shall be held as a
guaranty on policies  The Dbill appropriates $1000 to carry
out the provisions of the Act. The Act takes effect upon its
passage, but no license is to be issued until November 1, 1907,

—The Chief ecity f(md/ inspector, has the new regu-
lations from the Provincial Board of Health. relating to milk
Inspection, which he will send at once to all milk déalers. and
distribute to the aldermen. The new regulations will come
into force at once. The following are the most important
cbuses:e= The milking and the handling of milk or of the
milk utensils willl be made in such a way that milk bhe secured
agamst fecal or other contaminatioms, If by accident the nilk
should become poliuted, the contents of the receptacle  con-
taming such polluted milk shall not be delivered to be used as
food.  Every owner of a tuberculous cow must at once notify
the mumeipal sanitary authorvity of the fact. The dairy ian
which nalk intended tor sale is placed and kept must be a se-
parate and special apartment used solely as a dairy. Such
driry shall Le at least twenty feet from amy stable or pig-
stye or any manure or refuse heap. It is forbdd n to deliver
to consumers nilk over 24 hcwms old. except in ‘the case of
milk which. within 8 hours after milking in summer and 12
heurs in winter, has been sterilized at 220 degrees Fah-
heit, or which has undergone any other treatment which may
be approved by the Board of Health of the Province of Que-
bee. It is forbidden to take out of the milkmen’s establish-
ment: (1) Any skim milk. even if only partly skimmed, unless
it be contained in cans, jars or bottles bearing the inseription
“skimmed milk” in letters not less than an inch in height.
(2) Any milk to which any foreign substance has been added,
Csp(’('i:llll_\' those ealled “preservatives.” It is forbidden to use

again the bottles and other vessels returned by consumers un-
tl such bettles or vessels have been previcu-ly washed with
boiling water in the milkman’s establishment, Fviry  owner
of a milk-depot or of a shop in which milk is <old must see
that such malk Le kept in a refrigerator exclusivaly reserved
for mk. cream and butter. Milk shall be kept in the ean in
which it was Drought, unless the municipal beard of health
should otherwise permit after ascertaming that the vessel/or
vessels submtted for its approval can be washed and cleancd
between the intervals when the milk is brought.

—Bay of Quinte Notes.—Work is progressing rapidly on
the factory building of the Deseronto Furniture Company.

The toundations are all up. and the first- floor joints are in

5 < (e < s
position.—Following up ‘the 'visit of Superintendent Parker of
the Sandwich fish hatchery. to the Pay last fall.

cured sevelal million white-fish egos, he arrived

when he se-
in Belleville
a few days ago with ten cans of Yyoung whitefish fry. which
he claims to be the Lest specimens ho has wver seen. ¥ach
of the cans, which are unusually large, contains  100.000
young whitefish. therefore in the ten cans there aiw one nil-
lton young onus. These were all deposited in the bayv by Mr.
Parker and his assistants. ‘The fry were ull hatched from
«;;:gs secured at Point Ann last fall. 200.000 will be deposited
In the Point "Ann hatchery. Now that the steamer .Jossie Bain
has been taken off the Deseronto-Picton route there will he
no early afterncon boat between these points. )
at ‘121, cents a pound at the Picton board last Saturd.
The first shipment of furniture by the Doseronto

—('heese sold

Furniture
Company was made last week. It was consigned to Mont-
veal.—The collections at the Deseronto custom-hcuse  for the
month of April show the largest percentage of advance over
the cerresponding nonth last Year «f any port in the Domi-
nion.  The receipts were 4|_l‘y‘uul $2000 mere than in April
1906, The first eight days of-the present month show receipts
equal to the amount received in duty during the first half of
May last year.—Tho steamer Reliance made thr sround trps
from Descrento to Oswego since last Fuiday —Every indus-
try In Deseronto is runmng on full time.—Thousihds of to-

mato plants in this district. set out in cold beds, have been

killed Dy fiost.— Inswance on, the Corby  distillery, lately,
amountad to $113.100.—The Deseronto Iron Works ;\'ill start
as Soon as necessary repairs and alterations, now being male,
are completed.—The lumber being cut this season at the De-
seronto Big Mill is away gbove the average in quality. Nearly
all the pine gmdes being high, and geverally  free from  (de-
fects—The Deseronto Furniture Company may not. after all,
secure a siding for their new factory.  The Town Council
would not allow the railway to run the siding in wheye th w
desired it. and the railway peaple say it weuld be impossible
to place it where the Town Couneil say it should ‘go; and
tliere the matter rcsts.
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THIEE BANK STATEMENTS FOR APRIL.

The activity mamtained in the general business ol
the country continues to bL reflected in the monthly
returns of the Charwered J)anl\\ Iiven April, which
we had, in former years, grown accustomed to consider
as one of the dullest months of the round, shows a de-
gree ol ammation which would not have discredited
any ol the more active periods ol a few years ago. The
Huctuations which people were then accustomed to look
for are no longer scen: the circulation, for example,
usually s0 inactive in April, has risen by close on 61-2
millions on an average, as compared with that for
March which, of itself, furnished an advance of about
6 millions as compared with February preceding. The
highest figure attained by the circulation in April was
$771.622,000.  Two vears ago, the advance for April
as compared with the circulation for the preceding
month, wus only $1.220.550 which was looked upon as
merely nominal. We did not then advance with leaps

and bounds.
The statement shows $7,478,000 due the Dominion

-Government. an increase of nearly 2 millions during
“the month and upwards of 31-2 millions as compared
with April, 1906. The amount due Provincial Gov-
ermments is slightly reduced. but is vet more than 4
millions in excess of the balance of a year ago.
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The deposits have again begun  to swell, having Tisen
from $631,060,278 in March to $6: 39,419,195, an increase
ol 8,358,917, a most remarkable and unpruc('(h'-ntt-,d fea-
ture for the month of showers — which should go far
to censole us fdr the protracted uncertain weather of
the present Spring. — The amounts due outside of
Caitada do not bear much significance beyond exchange
movements.

In the Assets division of the Statement, specie shows
a reduction of less than $200,000, while Dominion notes
(that greasy and ill-smelling popular currency supplied
us by the Finance Department), indicate an excess of
$2,275,683. The issue now stands at 47 1-2 per cent
of the total paid-up capital.

But it is when the reader comes to the
current loans (or public discounts) that he finds
the most salient feature of this remarkable State-
ment. When, in the Journal of Commerce of the 10th,
it was pointed out that this item was upwards of 16
millions over and above the amount returned for Te-
bruary, it was scarcely to he anticipated that April
should witness an expansion of over $7.100.000 as com-
pared with March. A glance backward at this feature
in the year 1897 shows that the lecitimate reanirements
of the countrv have increased 41-4 fold within the
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last decade. How many peoples can show equal develop-
ment within the time?—It will be seen that current
loans outside Canada have fallen off by some $4,370,-
000.

Call loans show a considerable shrinkage at home
and abroad, an indication of the policy pursued by the
banks for’ some months past in curtailing the amount
of these largely available assets. The amounts yet out
are upwards of 8 milljons less than in April 1906. Some
notion may be formed of the activity rife in various
investments during the growth of business needs noted
above, when one sees that the total of call loans ten
years ago was little over 12 millions, /a curious parallel
{o consider. That $48,430,477, or one-half the amount
of the paid-up capitals, is yet engaged on call loans
outside of (anada, is no argument in favour of tight-
ness in money, must be clear enough even to him who
runs and reads.

There are other commendable features of the State-
ment, but we shall conclude here by making passing
mention of the laudable reduction of $60,000 effected
in overdue debts, as our customary space is exhausted.
But the banks are all doing well and rendering good
service all around. Before another statement is issued
some changes may take place such as to affect the policy
of one or two institutions whose courses have heen
looked upon as occasionally somewhat eccentric —or
sleepy of late years.

The usnal comparative table is n/ppondoﬂ; the detail-
ed statement for April is given on subsequent pages:—

THE BANK STATEMENT.
April 1907, March 1907. April 1906.  April 1897.

134,966,666 126,146.666 106,146,666 77,579,999
.. 98,994,083 99,057,293 91,739,753 63,938,009

Capital authorized

Capital subscribed ..

Capital paid up .. .. .. .. . 96,042,847 95,933,726 89,331 549 60,983,101
Reserve Fund .. .. .. .. ... 69,988,077 69,716,655 62,004,549 18,120,296
LIABILITIES.

Noteg in circulation .. .. .. 72,840,909 76,346,012 66,530,677 30,467,801
Due Dominion Government .. 7,478,070 5,564,688 3,055,374 3,889.863
Due Prov. Govts. .. .. .. . 10,713,781 11,662,169 6.576,420 1,173,440
Deposits on  demand 167,217,947 163,637,868 157,147,012 47,287,741
Deposits after notice . . . .407,370,491 404,299,184 873.376,040 55,804,807
Deposits outside Canada ... 64,830,757 63,133,226 43,355,332 ...........
Loans from bks, in Canada sec, 2,331,408 2,670,604 1,111,099 ...........
Depts. on~demand in Can. bks. 6,667,411 6,711.839 4,622,502 1,289,419
Mma- agencies in U. K. . . . 18,826,507 13,460,111 6,620,332 2,670,571
Tu2 agencies abroad .. .. . 4,422,044 2,963,304 1,932,848 86,974
. 16,194,016 15,288,410 17,312,442 78,791

Cther liabilities ..

Total liabilities .. .. .. .773,904,327 765,737,503 681,700,156 144,518,104

ASSETS.

Specie .. .. .. .. [, .. 22,583,381 22,772,815 90,078,103 5,931,563
Dominion notes .. .. .. .. 45,407,377 42,631,604 36,680,185 9,431.421
Deposits  securing circulation . 3,667,208 3,663,119 3,460,334

Nctes & cheques on other bks. 28 886 27,136,456 29,215,530

Toans o other bhe in Can., sec. 2,311,775 2,670,590 1,111,175
Dept on demand in Can. bks. 8,346,017 8,830,460 6,903,597
Due feom banks in U, Ko .. (,344,200 2,433,654 7.5

Dua from foreign bks., ete.. 17,789,601 15,539,804

Dom, & Prov. Govt. secs. .. 10,128,546 10,136,527 8,095,994
Can. municip,  sees. & othe

pub. sec.  (not  Dominion).. 2 21.845,111 . 20,311,040

Railway and other secs. 40,923,192 29,597,302

Call loans in Canada .. .. .. 50,357,266 52,676,592  53.295.613
Call lcans outside Canada .. 45,430,477 51,340,792  51.742.814

Currcat loans in Canada ... 585,149,738 579,057,554 486,683,324

Current loans outside Canada 28,933,174 33,2V 188 55,578,156 ... .......

Loans to Govt. of Canada .. 3.611 2889 e 1.316.537

Loany to Prov. Govts. .. ... -.1,396,711 1,379,950 1,731,531 1,312,166

Overdue Debts .. .. .. .. .. 3,735,008 1,871,954

R. E. besides bk. premises .. 845,525 ! 797,884

Mortgages on ’real estate . . 382,462 342,451 | 484,168 876,038

Bank premises .. .. .. .. .. 15,698,461 15,611,027 12,127,466 3,587,614

Other assestes .. .. .. .. .. 17,506,996 7,102,648 R.011,959 3,788,224
Total assets .. .. .... ...951,053,557 943,695,386 843,599,867 226,536,302

Loans to directors & their firm 11,394,099 11,432,226 9,047,819 8,005,588
Av. specie for month .. .. .. 20,804,789 21,169,614 18,635,221 5,835,148
Av. Dom. notes for month . 42 877,740 42,490,819  35.444.930 9,244,039

Grtst  circulation in month 77,622,403 76,805,143  (9.838,101

AS OTHERS SEE US.

1t is rather intcresting to note the differences with
whicl the late Colonial Conference is regarded in the
motherland by people who are ranged on opposite sides
of party politics. Of course it is difficult to speculate
on much of the discussion of the various agenda
brought forward, conducted as it properly was, with
closed doors, but, as in nearly all similar cases, the
leading organs of public opinion appear to have made
shiewed guesses at as nouch ot it as should prove inte-
rest'ng to their reacders: and each consistently treated
the subjects as became loyal supporters of that party
from whom, when in power, they expected a due share
of the loaves and nshes. Party government is scarcely
less generous today (barring perhaps personal cases)
than it was at any time during the history of the last
three or four generations. Some of these organs speak
of the convention in terms of praise; others unhesitat-
ingly open their assaults in articles with such  headings
as “The Failure of the Conference.” The “Saturday Re-
view™ pitches into the whole affair with a dash that re-
calls that of the Iron Duke ‘when he tried to manage
French, though not with equally conquering results.

The opinions of the great rival of the “Spectator”
are so highly regarded ‘“at home”. that we shall not
apologize to our readers for reproducing them here —
that the people of Canada may form some idea of how
others see us ‘in the motherland, and gather wisdom
by the way. “Audi alteram partem”. (Hear both sides).

“We are here for business,” is the abrupt phrase
which our great contemporary puts into the mouths of
the colonial Ministers “one after the other” (sic) as
they arrived in England a few weeks ago.
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They say so no  longer. Of smiles and hand-
shakes  there  has  been  a happy  abundance ;
but  now " that the Conference is  nearing  its
close we and they seek in vain for the “husiness”they
were summoned Irom the four corners ol the earth to
do. Mr. Deakin blurts out what most of the other colo-
nial diinisters think. Lhey know in their warm-hearted
colonial way how to give as well as to accept hospitality;
they appreciate to the full the personal  kindnesses
showered upon them; but they were not sent to lingland
to cngage i illimitable junkettings, and the serious
peoples whose servants they are look for some other
menientoes than the menu cards with which Mr. Deakin
tells us he expects to be pursued even to the gangway
of his steamer. With a caustic humour, which must be
peculiarly embarrassing to British Ministers, he pic-
tures “the brilliant gentlemen at work in the depart-
ments" saying to themselves as they reluctantly called
together the Conference: “Let us summon representa-
tives of seme kind; they will probably speak some sort
ol Linglish; they will probably have some remote ac-
quaintance with the decencies of life; let us summon
them to do business of importance to themselves and
to the pest of the Lmpire; but let us counterbalance
thai, let us carclully provide circumstances which will
as lar as possible distract them from their business if
it does not prevent them doing it.” The “official gins,
pitfalls and snares™ set with so much ingenuity have
abundantly Tulfilled their object, and the British Km-
pire has lost a great opportunity of constructive states-
manship.  Of course we are bidden to he shocked at
Mr. Deakin’s “bad form™ in thus expressing himself
while still our guest. It is more to the point to ask
how it comes about that a gathering so charged with
hiztorie associations and =o full of hnperial promize
leaves this lamentable final impression upon the minds
ol the Prime Minister of the Commonwealth of Austra-
la and the majority of the colonial Ministers attending
the Conference, who admittedly share his disappoint-
nwent.

“Inits essential and immediate purpose the Con-
ference has failed, and responsibility for the failure
must rest primarily upon British Ministers. Thev start-
ed on the wrong road when to serve their own party
ends they insulted colonial statesmen and deluded the
British electorate hy denying the colonial offer, though
it stared at them in the official record of the Conference
of 1002 and in speech after speech of colenial Minis-
ters. When Mr. (‘hamberlain repeated thab otfer on
public platforms they charged him with falsehood, and
when he warned the British people of the risks involved
in its refusal they accused him of treachey to the Fin-
pire. Having ridden into office by nisrepresentation
they set themselves to foul the Conference hy meihods
some of which Mr. Deakin so graphically deseribes. They
fixed the Conference at a time when Canadian Minis-
ters could only attend by leaving their Parliament in
session and leaving hehind them the author of Can-
adian preference and the Ministers who had heen its
especial advocates and exponents. Thev soucht to de-
grade a great assembly of the Fmpire statesmen into

a puny departmental affair between the Colonial Secre-
tary and his “subordinates” from the self-governing
colonies. Defeated in this they set themselves to sup-
press the frank expression of colonial views by colour-
less and carefully-edited summaries. ,/Sir Henry Camp-
bell-Bannerman talks glibly ol the suppression as the
act of the Conference itself, but he knows well enough
that it was by the strongly expressed wish of the British
Ministers that the public here and in the colonies have
been left in that most enervating atmosphere, the at-
mosphere of official twilight. To Mr. Haldane alone
has lLicen given the joys of full and immediate publi-
¢itv.” And finally under cover of a plea of non-interfe-
rence with domestic concerns they have succeeded in
diverting colonial Ministers from the plain duty many
of them started to perform—namely, the unfettered
declaration of their conception of the only means of
solving the problem of the Empire which it is their
concern no less than England’s to solve.

British Ministers are the choice of the British people,
to praise or to blame; colonial Ministers are beyond
the reach of our (the Saturday’s) criticism. But it
must be said that British Ministers would have failed
in their intrigue against the Conference of 1907 had
they not secured the cooperation of Sir Wilfrid Laurier.
We ought not perhaps (it says) blame Sir Wilfrid Lau-
rier because he is not an Imperialist as the word is un-
derstood. “But it iz a cause of the deepest regret that
he has not seen it to be his duty to the Empire, whose
deeply indebted and possibly somewhat spoiled son he
{0 be perfectly frank with the British people. In-
stead of frankness he has dealt out half-truths. Let it
pass that with General Botha’s help and the encourage-
ment of British Ministers he has defeated all proposals,

is,

|l/m\'c\('l' jealously they sateguarded colonial autonomy,
for the closer administrative unity of the Empire, and
to provide a fully representative means of avoiding the
pitfalls of Imperial diplomacy affectine ceolonial inte-
rests. Let us admit the suspicions which have led him
to set aside the ordered participation of the colonies
in the defence which prétects colonial as well as British
homes and commerce.” These suspicions are in part
the outcome of England’s past hlundering in’colonial
affairs, and we shall bear the consequences.

“Having thus brought to naught the British measu-
res for closer Tmperial unity, it was all the more incum-
bent upon Sir Wilfrid Laurier and his colleagues as
statesmen of the Empire to explain beyond all chance
of misconception what they conceive to be the true Tm-
perial policy. Tt is a mere trifling with facts to <av, as
the Canadian Prime Minister said............ , that
(‘anada; stands where he stood in 1902—that the
identical offer she then made it open today, and that
whether accepted or refused anada’s relations with the
Empire would remain untainted. Canada does not stand
in this matter where she stood in 1902 and no one
knows it better than Sir Wilfrid Taurier. Her Minis-
ters have changed the whole basis of her Tmperial and
International position. They have enacted an interme-
diate tariff and introduced alterations in the structure of
the Canadian tariff system which have already modified
the British preference of 1902, and must as time goes
on and in the absence of British reciprocity paralyse the
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preference as an aid to British manufacturers in their
competition with their foreign rivals in Canadian
markets.”

“In an unheeding moment and under the pressure of
newspaper  disclosures Sir Richard Cartwright, the
Acting Prime Minister of Canada, has admitted that
megotiations have been hegun, over the heads and with-
out the knowledge of the Foreign Office, with repre-
sentatives of a series of foreign Governments, and it
is undeniable that these negotiations must, if they suc-
cecd, drive still deeper the trade wedge between Eng-
land  and her colonies and secure for thair
manulacturers a privileged place in the only Canadian
trade area within which Canada could offer an adequate
retwrn for -a reciprocal British preefrence.” This is
rather severe on honest Sir Richard. It is,the Satur-
day Review beljeves, the desire of the British people to
see (anada and the other self-governing colonies enjoy
the fullest measure of freedom of commercial negotia-
tion that is compatible with British responsibility for
all that the exercise of that freedom may involve. “But
it iz not too much to ask that this freedom ghall not be
sought and obtained by subterfuge and secret negotia-
tion: and the regard for Britich principles and institu-
tions, which Sir Wilfrid TLaurier so passionately ex-
presses .entitles us to expect from his lips, and not
from those of our foreign rivals, a complete and frank
disclosure of the perilous foreign trade poliecy upon
which the British Ministry’s refusal of preference s
leading Canada to embark.”

JANNED FRUIT GOODS.

When we consider all that is done by the federal gov-
ermmnents to prevent any unwholesome ingredients be-
ing emploved in the preparation of fruits for canning
purposes on both sides of the line, we must believe that
in this important respect at least the public health is
not by any means disregarded, and that our customers
abroad may distribute these goods with every confi-
dence in their purity. The quantity consumed in Can-
ada is steadily increasing, but not, it is helieved, in
proportion to the population. Our native families who
favour preserved fruits to a greater extent than our new-
Iy arrived settlers are being gradually educated to the
idea that they can buy these goods latterly much more
cheaply than they can make them at home — whether
7s good, is a point which no man will question. In
domestic jellies Canadian housewives may challenge the
vorld. Some of our most delicious Canadian fruits are
also, unfortunately, the most perishable, and the can-
ning season for strawberries (which vie with those of
Kent), raspberries, peaches (of the quality that retail
in northern and middle France at 1 franc or 20 cents a
Piece), pears and one or two other varieties, is quite short
and is very exacting upon the proprietor and employees
of canneries where the operation is conducted ona large
scale, in order to avoid injury to the contents before
they are ready for being covered and hermetically scal-
ed. i

Canadian canned fruits generally vie with the_ best
83 to quality, but they do not invariably present as at-

/
tractive an appearance as those in other countries. The
grocer, who is the chief distributor, will generally fa-
vour cans with attractive labels, as he knows that out-
ward show will sell the goods very often against long
deserved reputation for well ripened, sweetened and
flavoured contents. Most people know the disagreable
mawkish flavour of peaches of inferior quality, or which
have not been picked at the right time for canning. The
best article, judiciously advertised will always find a
market, but like beauty itself it should be suitably
adorned, and one cannot admire a tin can of strawber-
ries or pears which is plastered over with colours as
varied’ and staring as Joseph’s coat and l/)earing but a
coarse resemblance to the berry or pear as finished by
Nature’s perfect drawing and painting.

Subjoined are the Imports and Exports for 1905-06
of canned fruits to and from Canada: )

.

Imports under Preferential Tariff.

Lbs. Value.

From Grt. Br. ..... . 479,854 21,076

Br. E. Indies . . 535,685 22,124

Br. W. Indies ... 21,644 1,532

) 1,037,183  $44,732
Under Ordinary Tariff

\' Lbs. Value.

TS 55 508 55 wm o i 856,102 49,889

France .. .. .. .. ... 114,435 10,311

China .. .. .. .. .. .. 24,095 565

Ttaly .. .. .. ..0.. .. 7,704 1,100

Spain .. .. .. .. .. .. 2,205 "8

All other places 1,212,619 54,980

Total Imports 2,217,160 $116,923

ixports Value.
Grt. Brt. oo el oo oL $248,619
Ui 85 sa 65 comr mm o me e 12,591
Nfld .. .. .. .. oL 5,344
Germany .. .. .. .. .. .. .. .. 2,718
Bermuda .. .. .. .. .. .. L. L. 1.70%
Mexico .. .. .. .. .. .. .. —. 870
FIanee: o, suew sn s= ms us @5 ss 713
Holland .« «o 5s sm ws we 54 0 700
B, ALPIEE oo vwws sn om a5 snis 503
. Y | e $274,573

Small shipments have been made to various foreign
countries of late years by enterprising canners. The
competition is keen, but with such excellent qualities
of fruit as are being produced not only in the Niagara
peningula, but in all the older districts of Ontario and
a large portion of Quebec and the Maritime Provinces,
the demand from abroad should rapidly increase. Bri-
tish Columbia is favoured as to climate for more tham
canned salmon. For quality and flavour Canada’s fruit,

it iz generally admitted, need fear no rival.
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CONCERNING WOOL

Wool dealers are confident that, the close of next
month will find Australia, the world’s principal grow-
er, in a position to reckon up the largest yearly wool
clip hitherto produced in that country, or upwards of
2 millions of bales. The largest crop heretofore wasin
1895 when the amount was roundly 1,960,000 bales and
the prices the lowest on record—about $55 per bale.
This news will be specially welcome to manufacturers

at a time when the demand upon their capacity is un-
precedentedly heavy. Estimates of the clip in New Zea-
land are starcely less encouraging, the yield in both co-
lonies being for the nine months to 31st May, 215,000
; I i &
to 228,000 bales more than for the corresponding period

of Tast year. It may be interesting to hark back to the
returns during the wool years of the present century.
The imports into Europe ol extra European wools
were, in thousands of bales as follow:

Year Australia Cape Argentine 'Others Total
1900 . . . . 1437 455 2,119
1901 . . . . L1y 395 2,861
1908 & ¢« & 1,654 427 2,194
1903 . : « = 1,442 480 2,689
1904 . . .. 1,423 578 2,590
1905 . . . . 1,693 516 2,871
/

The Kuropean mmports cover the great bulk of the
demand, for there is but little raw wool going to the
United States, Canada or other parts of the world in

He W v s @t W

which woollen industries exist on a limited scale, manu-
facturers depending mostly on the domestic supply.
In good years Australia supplies two-thirds of the
total imports to Kurope; in poor years it amounts to
about one-half. During quite recent years the drouth
by destroying numerous flocks of sheep, seriously af-
fected the amount of the elip, but unlike the scarcity of
cotton, any falling off in the animal product can only
be temporary, being dependent only on the weather; and
any decrease and consequent ligh prices would simply
encovrage the breeding of sheep in other countries.
The United Kingdom consumed about two-thirds of the
tetal supply of Australian wool. Home farmers supply
about one seventh of her total requirements. River
Plate wool finds its principal market on the Continent
to Kurope. Supplies thenee appear to be on the increase.
The effect on prices of any shortage of wool shipments
to Kurope or America, withapproximate average value
per bale is shown by the table subjoined
Avge val.
Year Australian bales Cape bales pr. bale
1000, .. .. .. .. .. 1,456,000 140,000  $65.00
1901, .. .. .. L. L. 1,745,000 217,000 50.00
1902, .. .. .. .. .. 1,699,000 234,000  55.00
1903. .. .. .. .. .. 1,451,600 234,000 65.00
1904w wi wv e ss 1,371,000 201,000  70.00
1905. .. .. .. .. .. 1,633,000  209.000 75.00

There is no textile fabric, not even excepting silk,
that can stand a shortage in supply as well as woollens

or unions, more especially the former. Woollens of good -

or fair quality, will bear various economical treatment,

as every mother of the middle and lower walks of life
well knows. Even men earning several thousands a year
are not averse to skilfully turned tweeds or fortified un-
dergarments, and thid without waiting for signs of ap-
proaching dull times. 1t might be interesting to know
what becomes of all the pairs of pants that are bought
up by the oriental visitors at city offices at 25 cents each.
Such economies have a considerable effect on the
amount of the consumption. But there is no economy
in shoddy goods for the wearer.

The total consumption of wool in the United King-
dom for the years indicated was as follow:

Yr. Domestic clip:  Imports.  Exports.  Home (Clon-
sumption.
Mil. Ibs.
502
541
194
451

437

Mil 1bs. Mil. 1bs. Mil. 1bs.
1900 . . 141 581
1901 . . 13 716
1902 . . 36 678
1903 . /. 3¢ 639
1904 . - I% 598
1905 . . 1! 651

SV (VI GV VI V)
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Subjoined are the total exports of woollen and wor-
sted yarns from

Year United Kingdom Germany  France
1bs. Ths. Ibs.
1900 .. .. .. .. .. 4,192,000 2,840,000 1,383,000
1901 .. .. .. .. .. 3,488,000 2,815,000 964.000
1902 .. .. .. .. .. 4531,000 3,125,000 1,371.000
1903 .. .. v .. .. 4,198,000 2,956,000 1,410,000
1904 .. .. .. .. .. 4,209,000 3,286,000 1,235,000
1905 .. .. .. .. .. 4244000 3,176,000 1,490,000

The Wool exports from Canada for the fiscal ycar to
June 30 1906, were as follow:—

Ihs. value.

GGreat Britain 206,039 $ 37,616

United States 1,217,975 314,805

Newfoundland .. .. .. .. ... - 81 215

The great bulk of Canada’s imports of wool iz the
shape of manufactured goods. For example, out of a
total of the value of $17,482,570 for 1905-6, tweeds,
cassimirs, cloths, coatings, and kindred goods represent-
ed nearly 6 million dollars; women’s and children’s
dress goods coat linings were $5,956,700; socks and
stockings, $1,120,670; ready-made clothing, $788.500;
tapestry, carpets, $564,175; other wool carpets, $542,-
350 hrussels carpets, $460,784; blankets, $108,770, and
so on. Shoddy figures at $40,700.

The Canadian wool-crop by Provinces, according to
the census of 1901, was:—

Fine Coarse

Lbs. Lbs.

892,182 4,125,403
1,196,597 1,576,297

543,160 329,384

351,250 358,566

39,846 97,623

30,701 69,648

153,133 267.305

378,747 247,755

Ontario

Quebee ..

Nova Scotia

New Brunswick ..
Manitoba .. i s
British Columbia .. .
Prince Edward Island ..
The Territories ..

Canada 3,585,616 7,071,981
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The quantity and value of raw weol exported
from (anada in 1895 and in 1897 and during each of the
first four years of the century, were:—

Lbs. $
189S cm 5w wm we ws w5 ms o 5,463,161 1,049,459
1897 o ve ve e ee e ee e. . TT4017T 1,427,957
1900 5 wsi-sw o ma w5 w5 w5 2,181,047 418,119
1901 < 55 55 s 2 64 s ms w  1;043,603 186,540
1902 .. oo v ve v ee e v o LITRTVR 302,049
1903 .. .. .. o oL oL oL e . 2,527,150 382.879

5,429

1904 .0 o0 o oL o o drd 306,289

The principal purchasers of Canadian wool in 1004
were :—
1.hs. $
Great Britain .. o 20 e e 472,375 76,131
United States .. .. .. .. ..../ 1,299,362 220398

Other Countries .. .. .. .. .. 3.692 760

O QA

Total .. .. .. .. .. .. 1,775,429 306,289

The imports of wool from foreign countries to the
United Kingdom in 1905 amounted to 116,406,438 1hs.,
of the value of about 22 millions of dollars: from Brit-
1sh possesions 503,944,000 1bs. estimated at close on
100 million dollars.

LA BANQUE NATIONALE.

La Banque Nationale is steadily but surely winning its
way among the institutions that stand close to orat the
front rank of Canadian banks. Iivery successive year
brings fresh assurance of this welcome fact, and the
vear ended the 30th ultimo, the 4%th since its founda-
tion, marks a record in its history.

The profits of the past year. after providing for all
had and doubtful debts, and for accrued interest on de-
posits, amount to/$252.360.90, or %$56,617.10 greater
than in the previous year, forming with the balance at
the credit of Profit and Loss, and the Premiums on the
new stock, the sum total of $358,705.76. The carnings
thus show upwards of 14 per cent. on the paid-up ca-
pital of $1,78%,124.00 (not $1,187.124.00 as it appears
iesome other places), while the earnings on the paid-up
capital and reserve fund combined is close on 10 per
cent.

Out of these profits there 'were paid to the sharchold-
ers four quarterly dividends, two for $26,250 cach, the
third for $27,616.14 and the fourth for the sum of $29.-
929.62, the total being $109,645.76 or 7 per cent., as
against $90,000, or i per cent. in the vear preceding,

on which returns from their investments the owners
have much cause for congratulation.

By the details on another page.—to which attention
is invited, it will be seen also that after adding to
[Rebate of Interest on bills discounted but not matured,
providing for needed restoration in the head office,
(Quebee, which absorbed $15,000, besides $]0,060 for the
opening of new branches, the handsome amount of
$150,000 was transferred to the Reserve Fund which
now stands at $750,000, or 42 per cent. of the paid-up
capital. The amount added to this important item the

previous year was $100,000, making a quarter of a mil-
lion dollars added in two vears to this strengthening
feature. The above dispositions having heen made, a
balance of $64,060.00 was placed to the credit of Profit
and Loss. /

Attention is likewise due to the remarkable advance
in Deposits, which now show the unprecedented amount
of $9,150,529.67, or $1,487,801.37 more than in the
year preceding, a substantial testimony to the high con-
fidence reposed by the public in the Bank and its man-
agement.  Current loans and <iscounts also exhibit a
gratifying increase, being $10.855,301.22 as against £0.-
2AIN06.24 at the close of the vear before.

The total of immediately available assets has heen in-
creased from $1.868.038.78 to $2.512.150.78. an amount
amply, sufficient to safeguard all the Banks depositors.

We must repeat that the Manager, the President and
Directors as well as the sharcholders of Ta Banque Na-
ticnale are to he heartily congratulated on the results of
its 47th vear's husiness.

The following were elected members of the Board
President,  Mr. Rodolphe Audette ;
Judge A.  Chauveau; direc-
tors, Messrs, Charled Pettigrew, Vietor Chateauvert, J.-

for. this vear:
Vice-President,  Hon.

B/ Laliberte, Nazaire Fortier and Vietor Temieux.

RESIGNATION OF MR. D. M. STEWART.

The resignation of Mr. D. M. Stewart from the posi-
tion of joint gencral manager of the Sovereign Bank, al-
though not wholly unexpected within financial circles
in Montreal, Toronto and other cities lately, creates no
little surprise among the general public.

T'hose who read between the lines of the article in-
these columns following the recent official re-organiza-
tion were, doubtless prepared for further change. 1t
has been Mr. Stewart’s desire ever since the change
in the management of the bank was made to give the
new management an absolutely free hand in the work
of reorganization and his resignation is incidental to
that object. At the same time Mr. Stewart’s over-strain-
ed laculties of late were of themselves sufficient to war-
rant the step resolved upon.

Mr. Stewart’s  arcer has been as the comet of a sea-
son, startling many people by his rapidity of action
and apparent influence at home and abroad,—making
efforts and headway that seemed to ignore many, if not
all, conventional methods of modern congervative bank-
ing, while at the same time convincing those who
watched and admired his career, that his paces were the
result of Fabyian tactics, modified as occasion should
demand. When a few months ago certain experienced of-
ficers of the Bank of Commerce were enrolled on the
Sovereign Bank’s staff, dark were the surmises to ac-
count for such changes; but Mr. Stewart was never
slow to perceive rising character, and his own expe-
rience in the same bank up to a.few years ago when he
saw some advantages to lie in his way by joining the
staff of the Royal Bank of Canada, stood him in good
stead both as to banking business and the abilities of
his fellow officers  who had learned to admire his genius.
He knew where to seek for probable talent. Mr. Stew-
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art, as it was well put by our fellow-citizen, the “Star”,
was thoroughly abreast of the times: the marvellous
manner in which he brought the Sovereign Bank to the
front was commented upon all over the financial world.

His resignation, as was prohably foreseen, paves the
way for Mr. . (i. Jemmett, the new General Manager
who, with; an untrammelled hand, may now find the
opportunity of his life, and in which he has abundance
of good wishes for his success. Mr. Stewart is not likely
to rcmain inactive very long, and there iz sphere enough
for his talents in the country of his adoption, vet ly-
ing fallow and’ ready to his hand.

ALCOHOL AND HEALTII

The leading medical men of Europe and America are all
at, odds to-day over the inflaence of alcohol on health  Ae-
cording to some it is a rank poison, according to others a
valuable remedy when meédically  preseribedand according to
still others, harmlcss, or even beneficial, when used in mo-
deration. The life insurance experts are equally at sea with
their statistics. They agree only on the faet that if the users
and the non-users be divided into the two classes the mortality
amonyg the first will be found markedly more favorable than
among the second, but whether this is chargeable to the abuse
of the stimulant. to impaired health which prompts its use, or
to the different character of the life and oceupation which are
assoclated with its use they cannot positively alfirm.

Interest has becn renewed in this question by the publizhed
views of a leading German medical authority, which has at-
tracted mno  little attention abroad. According  to  this
writer, alcohol  has  been made  the  scape-goat  for a
chronie  physical  ailment of  which its use is sim-
ply the result. The men who suffer from alcoholism are
those who are driven into the habit and held riveted
to it by a species of physical degeneracy of which
alcoholism 18 but one of the symptoms. Its abuse hy them
is not because they have acquired the drink habit, but
becaase they are constitutionally weaklings. The healthy user
of alcoholic stimulants is in no more danger of falling undex
their influence than a total abstainer. To condemn its use on
such ground is as absurd as to condemn a life of vigorous
activity because an invalid cannot indulge in it without se-
rious consequences.

The confirmed inebriate or vietim of the drink craze is an
exception among the great mass of men whese use of it in
moderation has been lifelong. Somewhere in the makeup of
the former is a weakness that creates the craving. But it is
not necessarily the weakness of an ordinary degencrate. nor
i« it a weakness hkely to be developed except throngh the in-
fluence of indulgence in the stimulant itself. The moral hereis
a simple one. The usa should be abandoned instantly upon
the first symptews of the existence of the weakness. Tt is
Heenuse ths fact is realized too late. or alowed to o un-
hecded that total abstinence has its strongest argument.

We are disposed too. to agree wih the position of this Cer-
man investigator that the use of alecohol may be both bhene-
ficial, and. at times. a potent instrument in the maintenance of
physieal  health and  vigor. There are no statisties to-day
which, when fairly analyzed. ean be claimed as indubitable
proof that a moderate use of aleoholic liquors impairs health
or shortens life. Evpry evidence so far offered is capable of
explination on other grounds. But the great faet remains
that the abuse is so closely associated with the nse that the
health of millions is impaired, their morals are tainted and
their lives are shortened by the existence of a personal weak-
ness which for them makes the use of aleohol, indulgence in a
poisen.

Those who desire to study the subject from an insurance
standpoint should consult a series of articles entitled “Ahsti-
nence and non-abstinence which ren throueh five numbers  of
the “Journal of Commerce” heginning with vol. 58. page 1297

and ending with vol. 59. page 315.

BANKING BY EXPRESS COMPANIES.

It is reported that the Executive Council of the American
Bankers’ Association, which was lately in session at Hot
Springs, Va., decided to recommend that the Interstate Com-
merce Commission be requested to investigate the banking
business extensively carried on by several experss companies.
A special committee of the association was directed to inquire
mto this natter a year ago or so. and it reported to the
Couneal that something ought to be done to check this ex-
ercise of banking functions by express companies, as it was a
menace to the interests of the banks. It was charged that at
least cne company perfoms all these functions, including the
receiving of deposits subjeet to check. buying and selling drafts
and issuing bills of exchange without any of the restrictions
or safeguards imposed upon banks organized for this special
purpose. !

Certain functions of banking exercised by express companies
have long heen familiar and they grew out of the legitimate
practice of transmitting money from one place to another.
There is no reason why such a company, instead of actually
carrying money from one point to another at a distance,
s{muld not receive it at one office and issuwe an order for its
payment at another. There is safety and economy in that way
of performing the service. Out of that practice has grown a
sort, of money  order system. rivaling that of the post office,
and the issue of letters of credit upon which payments may be
collected at express offices in different places. This has bheen
extended to include various forms of drafts, orders and checks
issued in one place and paid in others in different parts of the
country and abroad. It has become much the same kind of
busimess that is conducted by private banking houses. If ex-
press companies receive regular deposits subiect to check and
buy and sell bills of exchange generally that is a more recent
development.

Express companies have been so little subject to regulation
or supervision heretofore that it is doubtful whether there is
any legal impediment to their doing a banking business of the
kind represented. The amendments to the Interstate Commerce
law last year inéluded them under the definition of common
carrier and made them subject to its provisions so far as their
carrying business is concerned. but it put them under no res-
treetion in regard to the exercise of banking functions and it
is doubtful according to our New York namesake. if Congress
has any authority to do that. The subject has already heen
treated more than once in these columns.

THE LATE MR. GEORGE GILLESPIE.

A gloom has been cast over the whole community by the
death of Mr. George Gillespie, junior, partner of the firm of
Gillespres & Co. Montreal. which took place at the Royal Vie-
toria Hospital on the night of the 17th isstant, in the 57th
yvear of his age. The deceased gentleman looked, until quite
recently, much younger than his years, and was highly es-
teemed among the higher classes of our business men. and, in-
deed by all who knew him.  As partner until some five years
ago in a prosperous business, and being a bachelor he was en-
abled to devote much of his time latterly to deeds of bene-
volence and charity. A kind word from Mr. Gillespie doubled
the appreciation of many of his gifts He succeeded the late
Chas. Alexander as head of the Society for the Prevention of
Cruelty to Animals. and was for years one of the leading
spirits in the local branch of the Charity Organization So-
clety. He was also a Governor of the Montreal General Hos-
pitai. He was a member of the Montreal Hunt. and one of
the committea of that bedy. His brother and relatives have
the sympathy of the community in the loss of their noble-

hearted kinsman.

—The exports of cotton piece goods of all kinds trom the
Unit*d Kingdom in April amounted to 335500.1)) yaids, a®
Increase of 78.961.300 yards over the corresponding period of
1906. The heaviest increases occurred in IBritish India.-
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THE LATE GEO. B. BURLAND.

Mr. George B. Burland, for many years prominently identified
with the printing of bank-notes in this city. passed away at Los
Angeles, Cal., on Wednesday last in the 79th year of his age.
Mr. Burland was an native of Wexford, Ireland. Any one seek-
ing a subject for a biography that should prove stranger than
fiction, may find xecellent material Jn the career of the deceased.
There is no more striking example of what may be accomplish-
ed in Canada from a steady pursuit of great prosperity. Mr.
Burland’s success probably dates from his interest in a patent,
the invention of one Matthews with whom he was associated in
his early years. coupled with an annuity of the inventor's wite,
and acknowledged by the Government of the day, which on
her death was claimed as a partnership asset and continuous
and which was determined ‘n Mr. Burland’s favour after a
tussle at law. The patent provided for the combination of cer-
tain colours in the printing of bank-notes. which defied their
being reproduced by photography. The deceased leaves one son
Lt.-Col. Jefirey I. Burland, and two daughters to revere his

memory . /

THE LATE MR. LOUIS SUTHERLAND.

A well-known retired business man, Mr. Louis Sutherland,
died at his residence in Montreal on Tuesday last after a pro-
tracted and painful illness. in his 58th vear.

Mr. Sutherland was recently a member of the wholesale
hardware firm of Morland, Watson and Co.. but retired from
busiress years ago. He was a son of the late Dr. Sutherland,
formerly professor at MecGill College. On his mother’s side he
was a grand-nephew of the late Colonel Gugy of Quebec. He
married a daugher of the late AEmilins Irving. for years
solicitor of the Great Western Railway at Hamilton, now a
portion of the Grand Trunk System. Mrs. Sutherland and one
son survive to mourn his loss.

THE MANUFACTURERY LIFE'S NEW MANAGER.

Mr. George A. Somerville, of, London. Ontario, for many
vears the successful managing- secretary of the Huron. Erie
Loan & Savings Company of that city, has accepted the position
tendered him of General Manager of the Manufacturers’ Life
Insurance Co., with headquarters in Toronto, in succession to
Mr. J. F. Junkin. recently resigned to enter business on his
own aceount. Mr/ Somerville has the good wishes ‘of thou-
sands all over the Province and beyond who learnt to appre-
ciate his management of the Huron and Erie.

THE DOMINION FIRE INS. CO.

The Dominion Fire Insurance Co.. which is incorporated by
special Act of the the Domifion Parlinment. makes its obeis-
ance to the business public in another column of this issue The
authorized capital of this well officered. well directed and well
managed company is $100 000 of which the goodly proportion of
£634.000 is paid up. while its deposit with the Government
amounts to $34.733.33. We notice some of the most respectable
names in Ontario are identified with the institution

THE UNION BANK’S NEW MONTREAL MANAGEMENT.

Among the recent official bank changes in this city is the
appointment of Mr. Frank W. Strathy to the management of
the local branch of the Union Bank of Canada. My. Strathy’s
experience with the Bank in Ottawa and, after the closing of
that, branch manager in Toronto, coupled with the family prest-
ige in banking and financial business, should qualify him for
filling the position of manager in Montreal with eredit to the
Bank and to himself.

BUSINESS DIFFICULTIES.

In Ontario, a winding-up order has been applied for against
B. Bell & Son, Ltd., manufacturers’ implements, St. George
Assigrments  include the Davies wholesale Tailoring Co.. Ltd.
Torento; W,

D. Sniveley, grocer, Petrolia; Robt. Owl‘vnd,’
trader, Hamilton; Robt. Locking, cattle trader. Medonte town-
ship; Geo. Bayas, baker. Webbwood. A winding-up order has
been granted against the Lake Ontario Nav. Co.. Ltd.. Toronto.
Chamandy Bros., clothing, Latchford, are offering 33c¢. on
the dollar. Among recent failures in this province may be not-
ed Joseph Gauthier, hotel, Laurentides, ¥. A. Mathieu, dry-
goods, city, owing some $9.000; S. Meunier, & fils. gener;ll
store, Chambly Basin; Louis Charbonneau, grocer, city. Eu-
gene Nowrri, carriages, etc., St. Leonard d’Aston is offering to
compromise. Late assignments in the northwest include . E.
11tus, grocer, Wellwood. Man.; L. de Jurkowski. trader. Win-
nipeg;  Arthur ‘>lc\\'xllizuns, hvery. Winnipeg; John Adams,
general store, Settler, Alb.; A. H. Shotbolt, saddler, Victoria,
B.C.; Shaw & Co., restaurant. Edmonton: .J. Hammill. generat
store. Armstrong, B.C. Ernest Temple has; been appointed li-
quidator to the Johnston Fisheries, Ltd; Nanaimo. B.C.. and
creditars’ claims are advertised for.

Assigned in New Brunswick, J. J. Alexander. hotel Campo-
bello and G. M. Byron. trader, same place. Assigned in Nova
Neotia. Alph. MceDonald. grocer, Antigonish and G. L. Rice,
grocer, Sydney- Mines. —Advie s from St. John's. Newfoundland.
state that the assets of Creamer & Gunn, clothiers. are to be
sold at auction. June 11th.

With liabilities amounting to about $10.000. Curt Newman.
hotelkeeper. of St. Lawrence Boulevard. city, has made an
assignment of his property for the benefit of his creditors. The
assets consist of a liquor license right of lease of the premises,
and in a stock of cigars and liquors. The assignment was made
at  the request of Sylva Dove, accountant, whose claim
amount to $2.500. Following are the other prineipal creditors:
D. Masson & Co.. $1.200; Geo. Sorgius. $3.093; Ravmond &
Frere, $125; Cousineau. Raymond & Hall, $12 S‘,ilv}-r Spring
Brewery Co.. $900; John Robertson. Sons & Co.. T.td., $l(‘)07:
A. . Brown (rent), $191.

Commercial failures this week in the United States, as re-
ported by R. G. Dun & Co., are 203, against 190 last week,
170 the preceding week and 211/ the corresponding week ]nsﬁ
year. Failures in Canada number 26, against 20 last week. 19
the preceding week and 16 last year. Of failures this week in
the United States, 73 were in the East, 50 South. 62 West. and
18 in the Pacific States .and 62 report liabilities of $5.000 or
more. Liabilities of commercial , failures reported for Mav to
date are §3.986.506 compared with $7.068.159 a year ago.

"

—Ntatisties of the farm and field crops and live stock of the
Provinces of Ontario, Quebec. New Brunswick, Nova Scotia,,
and Prince Edward Island are to le gathered l}'niu vear hy thé
Census and Statistics Office. 1t is proposed to s;-nd 01'1t a
cireular to call the farmers in these provinces asking for the
information, and by law they must return the schedules,
properly filled out, within one weck.

—Out of some 5.000 losses in the field of plate glass insur-
ance, the Casualty Company of America reports that the
causes of 1.823 are unknown; stones or other missiles occa-
stoned .1503. Next in the destructiveness was the wind,
which caused 354, drunken persons. 175, burglars, 187. Then
come explosions, slamming of doors, runaway horses and clean-
ng of windows.

—The committea representing the railway employees, ap-
pointed to preparea new set of operating rules will be ready to
present their report to the Railway Commission on June 1
for the consideration of the board. The new rules are design-
ed te further safeguard the interests of the travelling public,
also the safety of employees and the standardization of the
rules.
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381 | 45,407,377 | 3,667,208 | 28,886,575 2,311,775
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Return of Canadian Bank of Commerce.

Amount under heading ‘ Other assets not included under foregoing heads,”” includes gold bullion.

Return of Bank of British North America. Amount under heading “QOther assets not included under foregoing heads,” includes bullion.

The fig

ures for the Dawson Branch are taken from the last veturns received viz : 20th April, 1907.

Return Bank of Nova Scotin. The latest returns from Kingston, Montego Bay and Port Antonio are dated April 23rd, and from Port of Spain
. ’

‘Crinidad, April 15, 1907,

Return of Bank of Hamilton. The tigures for Francis, Sask. are taken from last return received, viz : 19th April, 1907,

A The deposits of the Ontario Bank, having been assumed by the Bank of Montreal, do not appear in the above Return Th
is under obligation at the end of the time fixed by the Bank Act, viz: two years, to repay under instructions of the ématoretl]alzn:u?éux?%tfrﬁ}

unclaimed balances.

—The Bank of Commerce has opened a branch at Tanigan,
Sask.

—The International Gas Company of Cleveland have been
awanded the contmet of installing a gas producing plant in

Brandon.

«

—-The N. Y. Herald says that Frederick A. Burnham, pres-
ident of the Mutual Reserve Life Insurance Oompnnv., has
been asked by the directors of the company to prese.n’c his
resignation not later than this week. In the event of his
failure to resign steps will be taken to declare his office vacant
and also to elect Archibald C. Haynes to his place.

BAN

Assets.—C

1!/ Montreal ..
2/New Bruns
Quebec

Nova Scotia
|St. Stephen’

3
4
5

6 British Nort
7/'Toronto....
8/ Molsons ...
9 Eastern Toyv
10/ Union, Hali

1)‘()nturin. e
12/ Nationale. .
13/ Merchants,
14 Provinciale
15 Union. Can

16 Commerce.
17 Royal, Cana
18/ Dominion. .
19/ Hamilton. .
20 Standard, C

|
21St. Jean....
22 D'Hochelag
23|St. Hyacintl
24 0ttawa ...
25 lmperial, Ce

26! Western, Cu
27 'Traders Can
2%'Sovereign, (
29 Metropolita
30'Crown Banl]

31/Home Bank

Northern B

Sterling Bai

34/ United Emyp

35/ Farmers Ba
|

| Tot:

BA!

Assets.—C

Montreal ..
New Bruns
Quebec ...
Nova Scotia
St, Stephen

S

6|British Nor!
7|Toronto....
8{Molsons ...
9| Eastern To
10| Union, Halj

11{Ontario....
12|Nationale. .
13|Merchants.
14| Provincial.
15/Union, Can

16/ Commerce.
17|Royal, Can
18{ Dominion..
19/ Hamilton . .
20|Standard, C

21|St. Jean....
22| D’Hochelag
23|St. Hyacint
24|Ottawa ..
25|Imperial. ..

26| Western ...
27| Traders ...
28|Sovereign . .
29| Metropolits
30|Crown Ban

31/|Home Ban]
32{Northern B
33|Sterling Ba
34| United Em
35/ Farmers Ba

Tot

A Tt is |
in Canada, ¢

—Ottaw:
3.189.829 ;
clearing h
354.

—The N
of applicai
construct :
of Cardsto
to Yukon
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Dept. m'de ‘ | ‘ Can. Mun, | | | I :
BANKS. {with & bal| Due from rB"l ‘:)‘ll\e | Domand | Sec. & |Railway & Oall Lnan_: Call and Current ‘ Current |
| due from | Bks or Ag mf?i?l C : | Prov. Gov. |other Pub. | other bds. “"1 }i“"fls short Ins. Loans | LO“",S iLo&gs Govs
Assets.—Continued | other bks. | in U. K. T AT Securit’es | Sce. not |debd stocks| Stocks | motin -y, Ganaqe, elsewh're | of Canada
’ in Car. | orU. K. Can | in Can. [ Canada ' than Can.
| | | | |
- | i ‘ |
’ | | |
1/ Montreal ........cc.... | 8 4,215,105 | |'$ 4,836,264 | & 449,970 3 ,a'u 17 | Bamenesssis §27,025,937 | £88,878,403 |5
)_!Z\v\\ Brunsw ck.. o | sum 149,165 | 41;1 140 | 100,000 4,860,118
3/Quebec . 4146 |.... | 114,317 | 1,909,070 | 9,302,885
4{Nova Scotis 10,508 1,371,663 | 1
5|St. Stephen's L I R e IS

¢ British North Amerim}[
7/ Toronto

8 Molsons .

905,421 |
806,007

1,600,000 |..

23990961 | .

10,889,064
11,621,275

S E—
,491 | 64,830,757

|
| Loaus to

g;f.“ oth'r bks,
bks. | in Can.

secured

3,073 J 1,985,316
037

- Port of Spain,

ank of Montreal
e amount of all

Burnham, pres.
Company, has
to present his
e event of his
is office vacant
place.

9 Eastern Towns 1ps. .. 73 | %
10/Union, Halifax........ | (.Ul 81| 307,650 |
1)‘()ntur10 ................ | 54 swwsns seu |

12| Nationale....,...co0.00 | 179

13 Merchants, Canada . | 673,163
14 Provinciale, Canadn. . 691,083
15' Union. Canada...... oisl| 333,181

16/ Commerce.............
17 Royal, Canada.

18| Dominion. .
19 Hamilton. .
20/ Standard, ('dllxl(‘l\ .....

21 272 T 1) Y ——
22/ D'Hochelaga .. ‘
23|St. Hyacinthe.
24/0ttawa ......0.

s 1,
25/ lmperial, Canada......

26!/ Western, Canada .. .... |
27 Traders Canada.... s
2%'Sovereign, Canada :
29 Metropolitan ..........
30 Crown Bank of Canada

612,963 |
100,882 ‘

|
31/ Home Bank of Canada 31,409 |.
29,628 |

2,689,728

80,391,984
4

101,024

31433.369 |,

1,384,579 |

32/ Northern Bank .....
33! sterling Bank of Can- 14,644 i ‘ -
34| United Empire B. Can \ 10,398 | 162,965 |..
d» Farmers Bank of Can. 66,921 6,230 | 31,288 |...oeureien | 3 113,000 |
| | | 1 | ‘
| Totil s swe 8,346,017 6,344,209 ‘ 17,789,601 10,128,546 | 21,482,931 | 50,357,266 | 48,430,477 [ 586,149,738 |
I ! ! ! | I |
T | ‘ | ‘ '
' 2 i Aol | | | g rorige | Ave " Greatest
BAN Ln/mn.\ Prov| Overdue \R'd:;'Bk ‘\*l{mlfg;)(;;' | Bank | | Total 1);}%{'&:0& ':I)ti’:fj( wi%"“:;ﬂifoafs amt Notes
Assets.—Continued Goy k. Debts. | romises, | by Bank, | Premises. | | AsSelS.liheir firms-| formonth. 'dur. month| AP ¢ireu'n
‘ ‘ | | ‘ i dur'g mthy
| | |
| | | | | | [
I i
— | |
| 3 1
1{Montreal ....cocevencus S ..| & 228,614 | § 600,000 | $ 1,611,000 | & 4,36: |% 6,917,814 I
2|New Brunswic .l 68 419 120,471 166,315 188,( 03
3|Quebec ...... ! 322,674 340,155 | | 1,650,410
4/Nova Scotia . 385,820 2,071,118 : 3,030,839
5|St, Stepheu's......../. A - 25,942 | 11,362 18 462 " 200,0(1)
: | |
6|British North America 71,840 ‘ 842,511 ‘ 1,687,973 ‘ 3,210,432
7|/Toronto. .. . 5 1,011,854 | 692,367 | 1,932,571 ‘ 3,126,600
8| Molsons 447,974 ‘ 478,402 | 1,186,289 | 2,794,222
9| Eastern Townships 5 3,372 207,739 174,911 759,255 | 2,298,666
10| Union, Halifax. ...... 36,668 | 1_’,151 288 476,447 227,538 619,327 | 1,494,774
11|Ontario. .. A1,725,013 1 24,687 | 4.073,695 | .ot lieneeeanas e
12| Nationale 36,763 | 13,748.94 ;
13| Merchan 337,638 | 156,044 | 53,08 1,115 800
14| Provineial.... 27,417 295,674 | 6,426,856 28,354
15|Union, Canada........|......... 136,889 | /l ms) 139,467 | 30,880,919 i 531,010 | 2, &sl 105 /
16/Commerce..... ..o c.t Ve o s na mon ‘ 36,849 1.410.403 i 343,808 | 116,80: | 1,784,021 8,822,000
17|Royal, Canada 7 10,000 | 4 | 5831321 3,808,899
18/ Dominion. 10,983 | 3.157.000
19|Hamilton . 187,466 | 656 | 516,461 2,427,000
20/standard, Canada.. | 39,181 | 1*' 943,422 ‘ 213,321 1,211,224
21|St. Jean 14,652 3,206 266,644
22| D'Hochelaga 125,402 263,780 2,081,107
23|St. Hyacinthe 47,13 ! 9.009 239,165
24|Ottawa . ¢ 5 1.263 NE 2,920,880
95 T pPerInl:. s o ss oo v 1o o ms ‘ uoo 000 | 14,086 | 1,096,155 | 3,721,562

D6 WBBLBPIL ¢z 0,500 5535 avemissihis s 37650 o 5198
27| Traders . : .
28|Sovereign ..
29 \ietropnlmu Jire
30|Crown Bank of Canada

1

31|Home Bank of Canada,
32|Northern Bank..

33|Sterling Bank of
34|(Tnited Empire B. Can. |
35| Farmers Bank of Can..i....

,491,613
4

30,702
1, IK‘ 692
608, ]l)l |

274 | 19
134,467 189, ,1
106,967 ‘ 129,086
1 0 (00

Total.... 1,396,711 | 3.735.008 845,525 382,462

15,698,461 |

7,506.996 951,053,557 | 11,304,099 | 20,804.789 42,877,740 | 77,622,403

A It is understoed that Current Loans in Canada and part of uverdue
in Canada, secured including Bills Re-discounted.

—Ottawa clearing house total for week ending May 16. 1907,

$3.180.820; corresponding week last year, $2.521.147. London
clearing house total for week ending May 16. 1907, $1.201-
354.

—The Northern Empire Railway Company has given notice
of application to Parliament next session for a charter to
construct a railway from the international boundary line east
of Cardston, Alberta, northwesterly through Fort Vermillion
to Yukon Territory. .

Debts shown above are to be regarded as Contra to Loans from other Banks

esteemed im
has bern chosen to succeed Mr.
Huwon &

—Mr. Hume Crenyn. a nane well known and

Toronto and
ville in the management cf the
in the latter city.

Somer-
and Sav-

London,
Erie Loan
ings Co.

—-Some 25.500 immigrants arrived at Canadian ocean ports
1906,
that
the immigration for the currint year will reach the 300,000
Last year it was 215.000.

for the month of April. compared with 16.876 in April,

7]

an ircrease of 51 per cent. The outlook at present i

mark.
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Meetings, Reports, &c.

La Banque Nationale.

Forty-Seventh Annual Report.—1907.

The forty seventh annual general meeting of the sharehold-
ers of this institution was held at the office of the Bank, on
Wednesday the 22nd of May 1907, at three o’clock p.m.

There were present:—Messrs. Rodolphe Audette, Hon. Judge
A. Chauveau, Victor Chateauvert, Nazaire Fortier, Victor Le-
micux, Charles Pettigrew, Chs. Jobin, Joseph Huard, Joseph
Archer, Chs. Grenier, N.P., N. Arthur Drolet, Ferdinand Na-
deau, Arthur I. Scott, Severin Midrtel Chs. Koenig, Elzear
Labrecque, Ulric Tessier. Eugene T. Couillard, Georges Demers,
Cyrille Tessier. Alph. A. Dechené, Chs. A. Chauveau, Adjutor
Rivard. Revd. Jos. A. Rainville, Cyrille F. Delage, Revd. Tan-
crede J. Paquet, L. C. Marcoux, David O. I’Esperance, ete.

NMr. Rodolphe Audette was called to the chair and Mr. P.
Lafrance was requested to act as secretary.

Before proceding to the reading of the annual report, the
following gentlemen were elected scrutineers, viz:  Messrs.
Chs. Grenier, N.P., Chs. A. Chauveau, N.P., Sev. Martel.

President read the following report of the affairs of the
Bank:

LA BANQUE NATTONALE.

Forty-Seventh Annual Report of the Directors to the Share-
holders of La Banque Nationale.

Gentlemen,
.
1t is with pleasure that your Directors have the honor of
submitting to you the forty-seventh annual report of the ope
rations of La Banque Nationale for the year ending 30th April
1907, with usual statement of assets and liabilities
The Profits and Loss Account stands as follows. say:

Tho Iu{l;lllw* at credit of Profit and
Loss, on 30th April 1906 .. $ 48.920.06
Premium on new stock 14 $ 57.424.80
The profits of the year, after provid-
g for accrued interest on depo-
sits. and for bad and doubtful
debts .. .. .. .. .. .. .. .. .. 252360.90 309,785.70

Forming the sum of .. TR $358,705.76
Which was appropriated as follows:

Dividend  No. 84, payable Ist Ang-
ust 1906. 1%, pey cent.

Dividend No. 85, payable 2nd Nov
ember 1906, 13 per cent.

Dividend No. 86. payable 1st Fe-
bruary 1907, 1%, per cent.

Dividend No. 87. payable 1st May
1907, 134 per cent S o o

Added to Rebate of Interest on bills
discounted not maturved

$ 26.250.00
26.250.00
27.(;.11‘» 14
20.529.62

10.000.00
Restoration of Quebee office . 15.000.00
Reserved  for the opening of mew
10.000.00
150.000.00
— 29464576

branches 35 wE &3
Transferred to Reserve Fund

Leaving at eredit of "Profit and Loss
occount a balance of $ 64.060.00
It is with a sentiment of deep rvegret that your Directors ree-

ord the death of theiv late colleague Mr. Narcisse Rioux. di-

reetopr of the Bank since 1895, Through his business abilities,

his judgment and his devotion to the interest of the instituion,
he contributed largely to its success.

To fill the vacancy, the Directors elected Mr. Charles Pet-
tigrew.

It has heen convenient during one year to Issue $300.000 of

new stock which was offered at 20 per cent. premium.  The
subseription was promptly made and almost entirely by the
shareholders; a proof of their confidence in the Bank. There
are demands for the balance to be subscribed, which we intend
to dispose of, as soon as the law allows.

In accordance with a resolution adopted at the last annual
meeting, we have been authorized by act of Federal Parliament
to redivise in shares of $100 our capital actually composed of
$30 shares. This convention will probably take place with the
issue of the balance of the authorized capital. No precise date
has been decided upon.

We have during the year extended our operations and we
have opened branches at L’Islet, Matane, New Carlisle, Sha-
winigan Falls, St-Amme, St-Pascal, St-Raymond, St-Tite/ and
Three Rivers.

We have decided to open a branch in Paris, France, from
which we hope to obtain satisfactory results. The project will
be more fully explained to you in a moment.

The branches have been inspected with care durng the year;
our business in Quebee and elsewhere shows a large increase.
The deposits now amount to $9.150.529. an increase of $1.487,

772, about 191, per cent. over last vear.  The loans last vear
of $9.877.167. are this yedr of ¥I11.658.035. an increase of $1-,
780.868. about 18 per cent.  The profits having been in 1)1‘6-

portion to the growth of the husiness. the result is then very
gratifying. ’

You have remarked in the detailed statement of Profit and
Less Account which I have rvead. that although we have
increased our Reserve Fund by $150-000. we have made several
appropriations, the most important. outside of the dividends,
has <nabled us to repair our property and offices. and to give
them an aspeet and comfort. which puts us on a par footing
with our institutions. Our installation is more in harmony
with the standng of our Bank and in accordarce with the re-
quirements of our period.

We have to congratulate ourselves of the efficient and devot-
ed cooperation of the staff.

All of which is respectfully submitted.

R AUDETTE,

President.
Quebee. 22nd May. 1907.

GENERAL STATEMENT, 30th April 1907.
LIABIFITIES.
Notes in circulation .. .. .. .. . $1,747,950.00
$7.529.514.59
1,621.015.08

Deposits bearing interest ..
Deposits not bearing interest

‘ ‘ ——  9,150,529.67
Unclaimed Dividends .. .. .. .. 739.02
Dividend No. 87, payable 1st May
1907 v we e 29.529.62
- 30,268. 64
Due to other Banks in Canada . 157,011.47

Total Liabilities to the public.. .
Capital paid up .. 1.787.124.00
Reserve Fund .. 750.000.00
12.000.00

11,085,759.78

Acerued Interest and Exchange

Rebate of interest on Bills dis-
counted not matured

Profit and l.oss account

50,000.00
64.060 .00
——  2,663,184.00

$13,748,043.78

ASSETS.
Specfe .. .. .. .. 134.269.33
Doniinion notes .. 539,312.00
—_—— 673,581.33
Notes of, and Cheques on, other
Banks in Canada .. ss e 762.304.14
Balances due from other Bamksin
Canmada .o s¢ sm me we ws we e 66,179.53
Balances due from agencies of the
Bank in foreign countries 279,805.89
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$1,747,950.00

9,150,529 . 67

30,268. 64
157,011.47

11,085,759.78

2,663,184.00

13,748,043.78

673,581.33

/

THE CANADIAN JOURNAL OF COMMERCE. 987

Z

Due from agencies of the Bank * —The Monthly Bank Directory of Canada for May, 1907. con-
in the Umted Kingdom .. .. 2,673.04 tains a list of 8.500 banking places in the Dominion. This is
———————  1,110962.60  one of Mr. Houston’s standard publications. issued in Tovonto.
Deposit  with Dominion Govern- The work is neatly printed, and bound firmly ®nough to stand
ment for security of Note circu- frequent consultation. / '
lation .. .. .. .. .. .. ..., 75,000.00
Call Loans on Stock and Bonds . 652.606.85 —The Royal Paper Mills Company is being re-organized. and

= the, customary Montreal office is likely to be closed up. Ttis
727.606.85  to be hoped that the new control may find matters in the long

run more satisfactory.
Total Assets immediately
avallable

o we $2.215.150.78 Mr. Charles Baillie. accountant. formerly of Baillie. Warnock
Current loans discount and agdvan-

and Co., wholesale milliners, Montreal, died yesterday in his

ces to the public .. .. .. .. . 10.855304.02 70th year. esteemed and regretted by all who knew him.
Notes and bills discounted over-
due (loss provided for) .. /. 30,594 .38 —Workmen on the city wharves and theiy families are esti-

Real Estate. the property of the mated to e ¥45000 poorer hy the recent strike.

Rank (other than the Bank pre-

mises) “w ag mae e G wmer wes 33,646.70 - , ‘ o
Mortgages on Real Estate sold by o ‘ /
the Bank S 10,883.98 FINANCIAL RENTEW.

—_—  — 10,930,429.08
Bank  Premises Furmture and Montreal. Thursday. May 23wl 1907,
Ntationery 306.363 .92

There has been a little more stir on change this week but in

$]3_748,943.38 variety rather than in amount. In banks 103 shares changed

N. LAVOIE, P. LAFRANCE, owners and, with one exception at recent rates. Mliscellaneous
Inspector. Manager. securities changéd hands to the extent of 3,000 shares; among

) them Rich. and Ont. gained 21, points. Prices generally are

The Hon. Judge A, Chauveau, Vice-President who. with Mr. rathey stagnant ’Ulwmgh scarcity of the wherewithal. But

delegated to

N. Lavoie, Inspector of the Bank, was specially there is yet a large amount out on call. some little of it at

establish a branch in Paris, gave complete inform(}tions as to ) private rates rather letting it lie idle. Bonds to the amount
the intentions of the Bank and the operations which the Bank " of §54 000 were absorbed. Textile should make a better show-

intends to do in France; givingat the same ume the reasons ing.

and motives which caused the decision of th2 Board of Diree- The Toronto and Montreal stock exchanges will closed until
t1on. 27th. Bank qndthtinna at Toronto: Sovereign, 947, Tmperial,
This report was accepted with satisfaction by the sharehold- 220 Dominion. 238. Hamilton, 2043,. Dr. Hamilton Merritt
ers and the following motion was proposed by C. F. Delage, syceeeds the late Wm. Hendrie on the Board of the Tmperial
M.P.P.. seconded by Geo. Demers. Bank.
“That the shareholders having heard the report given by the The local money market is firm at 6 per cent. for call loans.
vice-president on the establishment of a branch in [Paris, Clesing exchange rates were:— Si‘u—rhlin{z sixties, 8 13-16 ;

approve the opening of that branch and see with pleasure the  gioht, 9 15-32; cables. 9 17-32; franes. 5.19%,. mime, 1.04:

endeavors of the Board to increase the business and the profits  marks. 9514. minus. 1-32; New York funds 1.32 to 1-64 dis.

of the Bank.” Adopted. Berlin exchange on T.ondon 20 marks 441/, pfes. Paris exc. on
The election being then proceeded with, the following gentle-  Tondon. 25 franes 13 centimes. Consols 84 5.8 for money and

men obtained the largest number of votes and were consequently 84 11.16 for account. ;

duly re-elected Directors for th ensuing year:

Mr. Rodolphe Audette. Hon. Judge A. Chauveau, Messrs. /
Chs. Pettigrew, Vietor Chateauvert, J.-B. Laliberte, Nazaire
Tortier and Victor femieux. MONTREATL WHOLESALE MARKETS.

The President left the chair and Mr. Jos. Archer being
called thereto it was moved by Mr. Chs. Jobin, seconded by Montreal, Thtirsday, May 23rd, 1907.
F. Nadeau. /

“That the thanks of this meeting are.due and tendered to The weather has again been more or less unfavorable and
Mr. Rodolphe Audette for his services in the chair. as also to  reports of damage to crops have been numerous, especially
the scrutineers and Secretary for the fulfillment of their respec-  from United States sources.  The speculative market have

tive duties”. Adopted.
Moved by Mr. R. Audette. seconded by Hon. Judge A. = —

Chauveau.

/ . ,
“That the report of the Directors and the statement now read El P d N dl
be adopted, printed and published for distribution among 'the a. re . ee es

shareholders.”—Adopted.
10 OENTS

Moved by Mr. Chs. Grenier, seconded by Sev. Martel.
“That thanks be tendered to the President and Directors for
the services they have rendered to the Sharcholders during the VARSITY
past year.” L
The motion was adopted and the meeting adjourned.
] R. AUDETTE. & CENTS.
President.
P. LAFRANCE. The Best CIGARS that money, skill and nearly
Seeretary . half a century’s experience can produce.

Quebec, 22nd May. 1907.

At a meeting of the Directors. held on the same day, Mr. Nade and by

Rodolphe Audette was re-elected President and Hon. Judge A. D s & S
Chauveau, Vice-President of the Bank anr Ith\o]‘;;n:\\li(y.]’;;v vear. S- a,VlS ons’

Manager. ' MONTREAL. Ques
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Interest

BONDS. . per Amount
annum. outsi'ding.

Interest due.

Bell Telcphone Co. .. .. .. 5
Can. Colored Cotton Co. . 6 2,000,000

Dominion Coal Co... .. .. 5 5,000,000 1 May. Nov. Bank of Montreal, Montrecal

Dominion Cotton Co. . .. 1,354,000 i July
Dominion Iron & Steel Ce. .
Dom/ ‘lextiie Series A. .. ..

Do. B. .. w0 oo o0 oe'en

Do. D. ..
Huvan Fiecirvi —
Lake of Woods Miil. Co, ..
Laurentide I'aper Co. .. ..
Mexican Elcctric Light Ce.

Mexican lLight & P'ower Co. 5 12.000.000 Aug. Bank of Montreal, Montreal
7,500,000 July Bank of Montreal, Montreal ..

Montreal Lt. H. & Power Co. 4%
Mont, Street Ry. Ce. .. .. 4% 1!
N.S. Steel & Coal Co. .. .. 6 2,
Ogilvie Milling Ce.

Price Bros, .. .. .. 1,000,000 Dec.

8a0 Paulo .. .. .. .. . 6,000,000 Dec. C.B. of C. London™ National

Trust Co. for .. .. ..

Interest payable at: May 23

$ 2,000,000 1 Oct. Apl. Bank of Montreal, Montreal .. 1
Vpile 2770 et a . ol Mo tcar. Moutieal .. 2 April, 112
1

) .
7.876,000 July Bank of Montreal, Montreal July,

758,500 ch. Sep. Royal Trust Co., Montreal . Mch.,
1,162,000 Sep. Royal Trust Co., Montreal

6
b
6
[}
ears.
Do O. ii 65 we woiive o [} 1,000,000 Sep. Royal Trust Co., Montreal Mch., 1925 Redeemable at 105 & Int.
(]
5
6
6
5

450,000 Sep. Royal Trust Co., Montreal
8,061,046 Aug. 52 Broadway, New York ..
1.000.000 Dec. Merchants Bank, Montreal..
1,200,000 July Bank of Montreal, Montreal .
6,000,000 July Bank of Montreal, Montrcal

1,000,000 July Bank /of Montreal, Montreal ..

Market

Date of Quotations,
REMARKS.

Redemption. % Bid
April, 1925

April, 1940 "9 Redeemable at 105 & Int.
after May 1, 1910.

s e e Jan.,

¢ 8Y Redeemable at 110 & Int,
Mch., 1¢ 924 9 Redeemable at par after
5y

Redeemable at 105 & Int.

Redeemable at 105 & Int.
after 1912.

500,000 Nov. Bank of Montreal, Mentreal ..
500,000 July Bank of Nova Scotia, Montreal
or Toronto ..

Redeemable at 115 & Int.
after 1912.
Redeemable at 105 & Int.

1 June, 1929

Winmpeg Electric. .. .. .. . July Bank of Montreal, Montreal .. 1 Jan., 1935

sitown renewed activity  the chief interest  being centered
inwhoat wheh has advanced sharply - under heavy buying or
ders. The wholesale demamd for goods has been hrisk and the
manutacturimg plnts find it impossible to please all - their
customers,  The freight movement has improved in the west
and south but at this point the congostion has been made
worse by the ship laborers’ and teamsters’ demand for high-
er wages. The dead-lock has at length been reliecved and the
resistance of the ship owners to the “‘hold up” of the import
tyade  of £ ha country is proving successful. Iron and steel
and their products have kept strong and higher prices for pipe
are cstabhshed. /

Seeding operations have been rvetarded by the cold and un-
favorable weather but 1t is hoped that conditions will improve
and that there will be no great shortage in the total area put

under crop.

ASHES .- Firm and not much demand. Pearls, $6.75 to
$6.85; fivst pots $6 to $6.15 and seconds $5.20 to $5.25 per 100
1bs.

BACON. - In London he market for Canadian bacon has
lli.\'lblzl_\:(‘(l furthoy  strength,  and - prices  are 28 higher
than a week ago at  H9<  to  G3s. A strong  feeling
has  prevailed in Bristol  market for Canadian bacon,
dnd  prices  show an advance of 3s to 4y compared
with  a weck ago. the range now being G0s to 665 At
Liverpool. Canadian Wiltshive hacon has ruled strong aund in-
side prices are 3s higher at 59s. but outside figures are un-

changed at 6is.

BIANS. - Market steady, but business flat. Choice primes

30 to $1.35 Kor joblung  lots and ear lots at ¥1.27y, to

|
2130 per bushel

BUTTER.  Prices have been weakening here and at country
points.  Finest creamery was quoted at 2lc to 21Y,e with a
fair busifiess although most buyers want to see lower values
before stocking up. teceipts showed a consid srable inevease
during the past week veaching 9123 pekgs. At Cininsille,
solesavere made  at 20 3-8¢ to 2004¢. as compared with 21 3-8e.
to 210 e, last week. and at St Hyacinthe only 20c¢. was ob-
tained. as compared with 21 3-8¢ to 2114e lest week. At this

dote last vear the price in the country was 16

CHERSE.—The market has continued firm and as high as
127.¢ was reached at Brockville and 123,¢ at Picton. The rul-
ing price was 125 in the country against 15 5-16¢ a year ago,
Owing to the backward season the May make may be reduced
abont one-third. English markets stronger with old Canadian
at 65s at 69s. Receipts here last week were 25.954 boxes. Lo-
eal prices were unsettled and nominal at 1214c to 123jc.

COAL.-—Business quite and prices are steady . Grate is
quoted by dealers at $6.75. and egg. stove and chestnut at $7,
less 25 p. . discount. Best American steam coal $4.75 gross,

duty paid on track.

DRY GOODS.—The tone of the market is firm at the re-
cont advances and the mills will not accept orders except at
value to be established and all orders have to be submitted.
Travellers will be back about the first of June and stock tak-
mg will be engrossing attention next week. The delay in the
delivery of goods from the first ships has been a areat obsta-
¢le in the way of business. 1In New York. Cotton TFutures
closed steady: May. 10.92¢: June. 10.91¢; July. 10.95¢; Aug.,
10 01¢; Sept.. 11.0Ce: Octaber, 11.15¢; November. 11.17¢; De-
cember, 11.22c; January. 11.35¢: February. 11.38¢: March,
11.44c. Spot closed quiet: middling uplands, 12.15¢: do gulf,
12.40¢.

EGGS. —Arrivals for the past week were 10,777 cases. slight~
1y wore than for the sime week last year. ; A good business
was done at 18¢ to 181,¢ for No. 1 and at 151,¢ to 16¢ for No.
2. ; "

FLOUR.—Prices are firm at the recent advance. with a fair
volume of business passing. Choice spring wheat patents. $5.10
to %5.20; seconds. $4.50 to $4.60; winter wheat patents.$4.25
to $4.40; straight rvollers. $3.75 to $3.85; do.. in bags. $1.75 to
$1.85: extras. £1.55 to $1.65.

FISH.—There has been a good demand and fresh fish are
abundant except shad and haddock and Lake and brook trout
and white fish have been coming in freely. Fresh Fish—Hali-
but (express). per b, Se¢ to 9¢; market cod {express). per Ib,
5¢: haddoek  (express). per lb., 5te to Ge: steak cod. (heads
off). per Ib.. Gie to 8c: grass pike, (Brocket). per Ib., 8c;
dressed lullsheads (Barbette). 9¢; carp (suckers). per 1b.,
5¢: new buckshad. each, 40¢: blue-fish, per 1h.. l4¢: sea trout,
per 1h.. 10c: lake trout. per Ib.. 10c; whitefish. per 1b.. 10c;
sturgean.  per b 13e; new  mackerel.  per Ih.. ldc;
B. (. salmcn par b, 2Ce: Tickled Fish. — No. 1 TLa+
brador herving. in bhls.. %5 ; do. half Dbbls.. $2.75;
No. 1 N.S. herring. half bbls.. $2.50: No. 1, mackerel, in
pails. $1.75: No. 1 'sea trout. in 100 Ibs.. kegs. $5.75: do. In

The Dominion Fire Insurance Co.
HEAD OEFICE, TORONTO.
Authorized Capial .................... %1 000,000.00
Subscribed Capital . 634,000.00
Government Deposit ... H4,733.33

President, ROBERT F. MASSIE. Toronto.
Vice-Presidents, ALEX. TURNFR, Hamlton.
PHILIP POCOCK. London.

Armstrong Dean, General Manager.

Quebec Office. 71 St. James Street,
Montreal,L A. Masse, Gen Agent,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage Par Market Dividend
of Rest value value last
to paid-up rper of one
Cagital. share.

Capital (apital Reserve
paid-up. Fund.

British North America .. .. . ® 4,866,660 4.836,066 2,238,666
Uan. Bank of Commerce .. 10,000,000  10,{ 0v,C00 5,000,000
Crown Bank of Canada .. RO 885,625
Dominion .. .. .. .. .. . 3, | 3,500,000
Eastern Townships.. .. .. .. .. . 2,940,9 2,932 690 1,860,000

Hamilton o o5 oo o5 o5 o o v 2,500,000  2,500,00C
Hochelagas .o ww sa we s s oo we" 2,000, 0t 00 L0
HOME iy wo ww 55 o o6 @5 o9 ¢ 863,000 767,970 176,000
Imperial .. . e e 4,420,000 4,420,000

La Banque Nationale .. .. .. .. . 1,787,124 750,000

Merchants .. .. .. .. .. .o . 6,000,000
Metropolitan .. w6 @ me &w sF @ 000, 1,000,000
Molsons .. .. .. . . 3,598,700 3,230, |98
Montreal .. .. .. .. ve ee oo +. 14,400,000 .400. 11,000.000
New Brumswick .. .. .. .o . o0 .o 653,500 1,024,644

Northern .. .. .. «. eo oo «o oo . 1,211,000 aeecesee
Nova Scotia .. .. .. .. . & %4 @ 3,000,000 5,250, U
Ottawa .. ve ee .. 3,000,000 3,00, 3,000, 00

People’s Bank of N.B. .. .. .. .. 180,000

BANKS. subscribed,
$

rrovincial Bank of Canada.. e 829 287 827,324
Quebec .. .. .. .. ee er ee ae e 2,500,000 2,500,000
ROYAl .. v vv vv ae e oo ee e e. 3,900,000 3 900,000
SOVEreign. .. .. .. +o «o oo «o . 3,998,600 3,804,050
Standard .. .. .. .o ee oee eeowe en .. 15310 1,514,000 1,614,000

St. Stephen’s .. .. .« o ea ee . 200,000 50,000
St. Hyacinthe .. .. .. v o0 oo «n 3 329,515 75,000
Sterling .. .. ¢¢ <o o . 541,174
TOTONt0 .o ov we oo eo wn wejen oo 4,000, 4,000,1 0v
Traders’ . sc oo we v oo oo e ww ve 4,322,537

Union of Halifax .. .. .. .. .. .« ,500, 1,500,000
Union Bank of Canada .. .. .. .. 3,000,000
United Empire Bank.. .. . .. .. .. 593,5 455,000
WesterD.. .. oo oo oo o= s 550,000

* Quarterly.

Prices per

Dates of Div’'d. cent. on par

45 99 24t g April
50.00 5 8 June

119.71 RO Feb. May Aug.

63.48 16 Jan. April July

100,00 Mch. June Sept.
05U June

22.81 : so &% e o8 e o
100.00 O Mch. June Sept.
41.96 : May

60.00 June

100.00 Jan. April July
100 00 : 2 Jan. April July
78.57 st Mch. June Sept.
165.01 e Jan. April July

17500 Jan.” April ‘July ’
100 00 June
100.00 Jan.

Jan.
June
Jan. April
Feb. May
Mar. June

April

an.
Pk
June

Feb. May
Feb.

200 lbs. bbls. $10.50; Labrador salmon, in bbls., $12.50; do
half bbls., $6.50; No. 1 green cod, per 200 Ibs., $6.50; small
green cod, per 200 lbs., $4.50; large green cod. per 200 Ibs.,
$8; No. 1 green haddock, 200 lbs., $6. Oysters.—Standards,
bulk, per gal., $1.50; do. imp. qt. tius, sealed, 40c

GRAIN.—The market in the west and locally has been firm
and active with considerable speculation in futures. Conti-
nued cold weather in the Northwest and an advance on the
Minieapolis curb were the bullish influences. Other bullish in-
fluences were unfavorable crop reports from Russia. Hungary
and other Kuropean centres, and pessimstic advices from Ne-
braska and Kansas. Future quotations in Chicago closed:—
Wheat. May, 95%¢; July, 97%c to 97%c; September, H9%c.
Corn, May. 54c¢; July, 531,c to 53 3-8c. Oats, May, 47c; July,
4654c. Timothy seed, September, $4.70. Clover, nothing doing.
A feature of the local grain trade today was the strong un-
dertone to the market for bats. and prices scgred a further ad-
vance of 1,¢ to le per bush. The local and outside demand for
car lots continues good. and a fairly active trade was done,
with sales of Manitoba No. 2 white at 471, Ontario, No. 2
white at/461e. No. 3 at 45t5¢, and No. 4 at44v,¢ per bushel,
ex store. In Toronto, Ontario wheat was reported to be sel-
ling as high as 86e for choice grain. Until the crop sitnation
becomes more settled business will not assume imporant pro-
portions. Prices in Toronto; Wheat—Ontario, No. 2 white or
red. 83¢ bid East; No. 2 mixed, 85¢ M. (. R. or Pere Mar-
quette, 82¢, bid. Manitoba—No. 1 northern, 97¢ asked,track,
Goderich, 95¢ bid Collingwood. Barley—No. 2, 54c¢ bid on a
derate to Toronto: No. 3, 53¢ bid East. Peas, 80c asked out-

side.

GROCERIES.—The trouble among the ship laborers and
teamsters has delayed the movement of freight and caused
numerous delays and annoyances. Sugar has been in moderate
demand at the recent advance, granulated selling on the basis
of $4.60 in bris.. and $4.55 in bags. Teas, coffees. rice and canned
goods have been in steady request at former values. Remittan-
ces have been fair. New York, Molasses, steady; New Orleans,
opén kettle, good to choice, 37c to 48c. New York. Sugar. Raw,
quict; fair refining, 3.37c; centrifugal, 96 test, 3.87c; molas-
ses sugar, 3.12¢c. Refined, steady; No. 6, $4.60; No. 7, $4.55;
No. 8. 84.50; No. 9, $4.45; No. 10, $4.35; No. 11. $4.30; No.
12. €4.25; No. 13. $4.20; No. 14, $4.15; confectioners’ “A,”
$4.60; mould “A,” $5.35; cutloaf, $6.70; crushed, $5.70; pow-

dered. $5.10; granulated, $5.00; cubes, $5.25. The New
York, market for coffee futures opened steady at unchanged
prices to a decline of 5 points on May. There was some May
for sale through European houses and that position showed a
loss of about 10 points during the early session, but later
months were steady and there was a rally later on buying by
trade nterests and covering. There were no Europan cabhles
and Brazilian markets were steady. Sales, including:-—May at
5.60e to 5.65c¢; July at 5.50c; September at 5.40c¢; Deorem-
ber at 5.40c. and March at 5.50¢. Spot. steady; Rio. No. 7,
G14e; Santos, No. 4. The. Mild, dull; Cordova, 9¢ to 121jc.

HAY.—Canadian baled hay is firm. Prices here are $15
to $15.50 for No. 1 timothy; $13.00 to $13.50 for No. 2 and
$11.50 to $12 for clover mixed; pure clover §11 to $11.50 per
ton in car lots. !

HIDES AND TALLOW.—Business unchanged. Quotations
for fresh city stock:—No. 1 hides, 11%,c; No. 2 hides 10%,c;
No. 3 hides 914c; No. 1 calfskins, per Ib., 12¢; No. 2 calf-
skins, per lb., 10c; lambskins. 95¢; No. 1 horsehides, ench
$2. No. 2, horsehides. each, $1.50; tallow, rendered. per 1b.,
3¢ to 5e; tallow rough, per 1b., 114c to 3e.

HONEY.—The enquiry has been fair at steady prices.
White elover comb 12¢ to 15¢; buckwheat 91¢c to 10c; and ex-
tracted 814¢ to 9c. Extracted white clover comb, 11%c to 12¢
per 1b.

/

{RON AND H,\I{I)\\"\IHC.‘:* The demand has been brisk for
all staple lines and prices are firm. There has been an ad-
vance in pipe supplies of which are scarce. Tin has been firm-
er in New York owing to the ship laborers troubles but has
been weaker abroad on account of free selling by Chinese in-
terests. Spot tin is uoted in London at £190 and 3 mos at
£185 10s. Copper dull and weak. Standard in London was
quoted at £102. 15s for spot. and £101. 10s for
3 mos. New York, Pig Iron, firm; northern, $23.75
to %26.75; southern, $23.00 to $26.00. Copper. quiet,
$24.75 to $25.50. Lead. dull. $6.00 to $6.05. Tin, dull;
Starits, $43:00 to $44.00; plates. dull. Spelter. dull; domestic,
$6.40 to $6.50. Bar iron has been more active and firmer,
with prices ranging from 1.65d¢ to 1.75c base Pittsburg. or
1.79Y, a 1.891,¢ tidewater. base half extras, the outside price
for quick shipments. The jobbing trade at New York is quiet
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at 2a2y,c¢ base full extras from store. The buying movement
I piy iron that has continued now for about three weeks is by
Ho means over, but on the contrary the current is broader and
decper, with a heavy volume of transactions during the weelk,
including basic, malleable, gray foundry and forge iron. There
has been less acivity in foreign metal at the higher prices cur-
rent. but there have been a number of small sales for Eastern
shipment. hoth English and Seotenn iron. The London market
reacted sharply during the week after a steady advance of
several <hilhmgs, but again recovered and closed at a net ad-
vance of 3d on both standard foundry and Cleveland warrants,
the close being 645 1 and 6ls 6d. respectively. For lead, Lon-
don has declined 3s 9d net during the week, with soft Spanish
closing at €19 13s 9d. against £17 7s 6d on the corresponding

diy a year ago.  Indretined spelter, Londch  has  declined
2¢ Gd net durimg the week. G M. Bl closed at €25 15s.

aeninst 25 175 6d on the preceding week against £27 23

6d at the corrvesponding time last year.

LIVE STOCK .- (ables from Liverpool and London quoted
Canadian C;ltvlﬁ](} stronger at 1214c to 1214,c. The present rate
to Liverpool is 27s Gl but some space on the early steamers
was let at 32s/6d and 30s and one vessel was engaged as low
as 23s. The opening rate to London was 30s, but it is now
27s Gd and 25s has been accepted for some. Glasgow opened
at 355 and this tigure up to the present’ has been maintained.
Bristol and Manchester space has been let at 25s. The move-
ment of Northwest stall-fed ranch cattle opened much earlier
than usual this season. the first shipment of about 500 head
having been shipped during the week ending May 11th. On-
tario distillery-fed cattle have also commenced to go forward,
the first shipment of about 500 heud being made last week
from the Corby distillery. Shipments from Montreal last week,
29263 cattle. Choice beeves sold at 5Y4e to 5%¢5 good at 5c¢ to
51/,¢; fair at 41,c to 43¢, and lower grades at 314c to 414c
per 1b.. In hve hogs an active trade was done and sales of
selected lots were made at $7.25 to $7.40 per 100 1bs.. weigh-
ed off cars. There were sales of sheep at 5%c to 6¢ and
lambs at Gtie to Te per Ib. A few spring lambs were pn, the
market which sold at $4 to %6 each.

MAPLE PRODUCTS.—A good demand at steady prices. Sy-
rup at Hl,e per lln../in wood, 6V,c 1n tins, maple sugar 9¢ to
10¢ per 1b.

MiEAL.—Rolled oats quiet at $1.85 to $1.90 per bag. Corn-
meal $1.40 to $1.45.

MILL FEED.—In this market Ontario bran and shorts firm,
Manitoba grades are also unchanged. Manitoba bran, in bags,
$21s_shborts, $22 per ton; Ontario bran, in bags, $23.00 to $23.-
50; shorts, $23.50 to $24.00; milled mouillie, $22 to $25 per

ton; and straight grain $28 to $30.

NAVAL STORES.—Prices keep firm and the demand is good.
Pine pitch, $3.75 brl.; pine tar. $4.50 brl.; oakum, 4c to Te
coal tar, $4 brl.; roofing pitch. $1 per 100 lbs.; cot-
ton waste. coloured. 5¢ to Tc per 1b.; white. 8¢ to 1le. Rope:
__Sisal 7-16 and upwards, 10%e; %, 1lec; 3-16. 111,c.Manilla,
7-16 and larger. 15¢; 3-8, 15%5¢: %4 and 5-16, 16c. Lath yarn, 10c

ta 101, /

per 1b.;

OILS. RESINS, ETC.—In these lines the losal merket is
fairty active and firm. Liverpool, Tallow, prime city. ttrong,
32s. Australian, in London, steady, 34s 91. Tu-p2atine gniits,
quict, 508 9d. Rosin, common. firm, 11s 4i5d. Petroleum, re-
fined. quiet. 654d. Linseed oil, strong, 26s 3d. Cottonseed oil,
Hu!l, refined, spot. easy, 34s. London, Calcutta linseed, May
and June. 46s 3d. Linseed oil, 25s 9d. Sperm oil. £34. Petro-
leum,; American refined. 6 13-16d; do. spirits, 734d. Turpen-
tine spirits, 50s 6d. Rosin, American strained, 11s; do. fine,
155 0d. Antwerp, Petroleum, 21 francs 25 centimes. Savannah,

Turpentine, firm, G0'sc. /

market 1is higher,

POTATOES.—There is a fair demand:
90c to $1.05 in les-

Rad stock f0¢ in carlots.and white 90c¢;

ser quantitics. ex store.

PROVISIONS.— Market continues firm, with a good de-
mand. Sales of abattoir fresh killed hogs at $9.50 to $9.75.
lleavy Canada short-cut mess pork in tierces $32.50 to $33.00
bris. €22 .50 to $23.50. Compound lard in tierces 375 lbs., 9140
to 10c; tubs 50 1bs.. parchment lined 9c to 10Yic; kettle
lard tierces 13c; pure lard tierces 113, to 12%ec. Hams, extra
large sizes, 25 Ibs.. upwards. 13%¢ to ldc; large sizes, 18 to
95 Ibs.. 14c to l5c; medium sizes, selected weights. 12 to 18
Ibs.. 1415c to 15%c; extra small sizes, 8§ to 12 lbs.. 15¢ to
151,¢: English boneless breakast bacon, 15¢ to 151,c; Wilt-
<hire Lacon. backs. 151,c¢; Wiltshire hacon. 50 Ib. sides. 1ae.

WOOL.—Local business satisfactery. Dealers quote following
prices for wool, Montreal:—Canada fleece, tub washed, 26c to
98¢: Canada fleece. in the grease, 18c¢ to 20c; Canada pulled,
brushed. 30¢: Canada, pulled, unbrushed. 27c to 29e; pulled

Jambs brushed 30c to 32c; pulled lambs unprushed 30c; N.

W . aerinos. 18 to 20c.

= —

Head Office, -
Authorized Capital, - $1,000,000

1HHENRY BROCK. Toronto
J. H. McROBBIE, St. John
ALBERT OAKLEY. Toronto
ROBERT KELLY, Vancouver
MARK DEVLIN, Winnipeg

Tha DOMINION FIRE INSURANGE GO.

Incorporated by Special Act of the Parlinment of Canada.

TORONTO, Can.

Government Depbosit, $54,733.33
PRESIDENT:

ROBERT F. MASSIE, Toronto.
VICE-PRESIDENTS:
ALEXANDER TURNER, Hamilton,
PHILIP POCOCK, London.

DIRECTORS :

ARMSTRONG DEAN, Toronto, General Manager.
N. W. RENWICK, Secretary.

Applications for Agencies to be made to General Manager.

Subscribed Capitai. - $634,000

NICHOLAS BAWLE, Winnipeg
R. S. CASSELS, Toronto

K. W. MACKENZIE, Edmonton
CHAR. H. HEYS, Toronto
EMILE OSTIGNY. Montreal

WHOLES

DRUGS AN

Acid Carbolic
Aloes, Cape ..
Alum .. .. ..
Borax, xtls. .
Brom. Potass
Camphor, Ref.
Camphor, Ref,
Citric Acid ..
Citrate Magnes
Cocaine Hyd. «
Copperas. per 1
Cream Tartar
Epsom Salts .
Glycerine .. ..
Gum Arabic pe
Gum Trag
Insect Powder
Insect Powder
Menthol, 1b, ..
Morphia .. .. .
0il Peppermint
0Oil Lemon ..
Opium .. .. ..
Phosphorus .. .
Oxalic Acid ..
Potash Bichrom
Potash Todide .
Quinine ..
Strychnine .. .
Tartaric Acid .

Licorice.—

Stick, 4, 6, 8,
boxes .. .. .

Acme Licorice

Licorice Lozeng

HEAVY CH

Bleaching Powd
Blue Vitriol ..
Brimstone .. ..
Caustic Soda ..
Soda Ash .. ..
Soda Bj, s w8
Sal. Soda .. ..
Sal Soda Concer

DYESTUFFS

Archil, con ..
Cuteh s weivs
Ex. Logwood ..
Chip Logwood .
Indigo (Bengal)
Indigo Madras
Gambier .
Madder
Sumac .. ¢¢ oo &
Tin Crystals ..

FISH—

Bloaters, per bo
Labrador Herrin
[.abrador Herring
Mackerel, No. 2
Mackcrel, No. 2,
Green Cod, No.
Green Cod, larg
Not 2 s o on

large Dry Gasp
Salmon, brls. La
Salmon, half br]
Salmon, British

Salmon, British
Boneless Fish ..
Boneless Cod ..
Skinless Cod, ca
Loch Fyne Herri

FLOUR—

Ogilvie’s Royal 1
&f"."i“g Gilenora
oice Spring W
Seconds p g
Winter Wheat P
Straight Roller .
Stra‘vhe bags ..
EX{ras .o oo oo
Rolled Oats ..
Cornmeal, bag .
Bran, in bags .
Shorts, in bags
Mouillie .. .. .
Do. Strai

FARM PROD

Buttep—

Choicest Creame
Under Grades, C
Townships Dairy
Western Dairy .
){anitobs Dairy

Fresh Rnlls .. ..
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{ams, extra
sizes, 18 to
s. 12 to 18
lbs.. 15¢ to
51/cs Wilt-
sides, 1dc.

te following
hed, 26c to
1ada pulled,
29c; pulled
od 30¢; N.
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WHOLESALE PRICES CURRENT.

Name of Articlé.

Wholesale.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi .. .. ..
Aloes, Cape .. .. «¢ ¢ o oo oo
Alum .. .o oo oo oo .
Borax, xtls. .
Brom. Potass ..
Camphor, Ref. Rings .
Camphor, Ref, oz. ck.
Citric Acid .. .. ..
Citrate Magnesia 1b
Cocaine Hyd. oz. .. .
Copperas. per 100 lbs.
Cream Tartar .. .. _—
Epsom Salts .. <o o oo oo o0 o
Glycerine i
Gum Arabic per 1b. .. ..
Gum Trag «: e os s we
Insect Powder lb. .. .. ..
Insect Powder per keg, lb. .
Menthol, 1b, ..
Morphia w: e W o3 @
Oil Peppermint 1b. .. .. .. .0 .. ..
Oil Lemon .o oo o5 o5 w5 'es we
Opium .. ..
PhosphOrus .. «e ¢ oo oo o6 oo oo oo
Oxalic Acid .i 5o oe ws 30 53 o5 a6
Potash Bichromate .. .. .. .. .. ..
Potash Todide .. .. .. .. ..

QUinine s: ww we e e sw o3 & 56
Strychnine ¢u oo ik ov 99 65 s 55 w5
Tartaric Acid is av sl w5 viw ws o5 w8

Licorice.—
Stick, 4, 6, 8, 12, & 16 to 1b.,, 8 1b
boxes '.. . s oo

Acme Licorice Pellets, cans .. .. ..
Licorice Lozenges, 1 & 5 1b. cans ..

HEAVY CHEMICALS—

Bleaching Powder .. .. .. .. .. ..
Blue Vitriol .o oo we 4o oo so ae oo
Brimstone .. .. .. .. .. ee ee el e
Caustic Soda .. .. .. .. .. .. . .
Soda ASh. w5 i w6 55 5 ee e
Soda Bj, G W R e s 4@ mw; e
82l 80da i v s e an b we b iee
Sal Soda Concentrated .. .. .. .. ..

DYESTUFFS—

Archil, On oo «oi ov 55 w5 s
Cuteh e oo a5 6b 55 &
Ex. Logwood ..
Chip Logwood ..
Indigo (Bengal)
Indigo Madras
Gambier .
Madder
Sumac .
Tin Cry

FISH—

Bloaters, per box .. .. .. ..
Labrador Herrings .. .. .. se es ..
l.abrador Herrings, half bels. .. .. ..
Mackerel, No. 2, brls .. .. ce joe es
Mackerel, No. 2, one-half barre]l .. ..
Green Cod, No: 1 i s <5 w6 s oo
Green Cod, large .. .. .. .. ..
Not 2 s v vi 56 5& 58 85 54 s es
large Dry Gaspe per qntl, ..
Salmon, brls. Lab. No. 1 .. ..
Salmon, half brls. .. .. .. .. .
Salmon, British Columbia, brls. .. ..
Salmon, British Columbia, half brls.
Boneless Fish .

Boneless Cod .. ..
Skinless Cod, €28 .. u. o0 .. ..
Loch Fyne Herrings, keg

FLOUR— /

Ogilvie’s Royal Household .. .. ..
Ouilvie’s Glenora Patents .. ., ..
Choice Spring Wheat Patents,
Beconds .. .. .. .. .,
Winter Wheat Patents ..
Straight. Boller .. ¢ «s o 0o 5o oo
Stvarilic Dagsi oo oo se w6 s
EXITRE o ov o0 05 105
Rolled O8ts o vs w6 o5 o5 28 =6 .
Cornmeal, bag .. .. o0 .o oo
Bran, in bags .. .. .. ..
Shorts, in bags .. ..
Mouillie .. .. .. .. . .
Do. Straight Rollerc .. ... ..

es se es ee

ss ee ee es ee

FARM PRODUCTS=-
Buttep—

Choicest Creamery .. oo oo oo oo o
Under Grades, Creamery .. .. .. ..
Townships Dairy ee ee oo o0 o0 oo oo
Western DRIFY o s w0 56 4o 43 oo
Manitoba DaITY .eee wver eeer a...
Fresh RallS o: oc v o i o 6o o

OO OO A N WOOOOC—~OOKROCHOOOHOS @
- o -
S}

$c

035
018
17

OO oM OCORHUHACOHOO~OO

2 00

2 00

150
150 250
0 064 0 074
200 250
22 250
150 250
176 225
080 090
150 200
027 031

008
175 250
150 176
070 100
006 007
009 012
42 50 47 50
028 030
100 110
550 600
350 000
400 000
500 000
000 000
000 000

13 00

7 00

12 50

7 00
005 9 654
0 064 0 06
0 5 50

100
510 520
450 460
425 440
375 385
175 185
15 165
19 200
13 145
21 00 25 00
22 00 26 00
22 00 25 00
28 00 30 00

€ 22
021 0214

James Hutton &Co.

MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que
REPRESENTING :

JOSEPH RODGERS & SONS,
Cutlers to His Majesty;

STEEL, PEECH & TOZER, LTD., Steel
Axles, Tyres, Spring Steel, etc., etc.

W. & S. BUTCHER, Razors, Files, etc.

THOS. GOLDSWORTHY & SON, Emery.
Emery Cloth, ete.

BURROUGHES & WATTS., LTD., Bil-
hard Tables, ete.

LTD.,

Established Half a Century.

JUEN GARDNER & SONS,

Inventors, Patentees  and Sole Makers
of the

Simplex’ Silent SansageMachine,
—And—

/ it

PIE MEAT CUTTER

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam Power
—These Machines are universally ac-
knowledged the Most Perfect Silent Sau-
sage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
Cutter.

WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,

On the Latest and Most Improved
Principles.

Registercd ‘l'elegraphic Address: —
“SIMPLEX, BIRMINGHAM.”

lllustrated Price List and Full Par-
ticulars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

/

/
W HOLESAT.E PRICES CURRENT.
Name of Article. Wholesale,
FARM PRODUCTS.—Con.—

Cheese — $c. 8o
I'inest Western white .. 012 0 129
I'inest Western, colour 012 0123
Finest Eastern .. .. .. .. 000 000

Eggs—
New Laid No.l1....
do Noy ' iias
Seconds . ¢ &

LITEA w3 v <o g5, 55 54 55 o, cms ron
NG 1 'Gandled o'iz i se us os @n
No. 2 Candled .. .. ..

Sundries—
Potatoges, per bag, of 90 lbs, .. .. ..

Honey, White Clover, comb ..
Honey, extracted ..

Beans—

PEIME .. teo oo oo oo om ap iee s a8
Best hand-picked .. .. ..

GROCERIES—
Sugars—

Standard Granulated, barrcls
Bags, 100 lbs. .. .. ..
Ex. Ground, in barrels .. . -
Ex Ground, in boxes .. .. oo o0 ..
l owuered, 1n barrels .. .. ..
Powdered, in boxes .. ¢v v ve 0o o
Paiis Lumps, in barrels .. .. .. ..
Paris Lumps, in hali barrels .. .. ..
Branded yeplows L. o0 L. L. L. ..
Mo asses (Barbadoes) new .. .. .. ..
Molasses (Barbadoes) old .. .. .. ..
Molasses, n barrels .. .. .. .. ..
Molasses in halt barrels .. .. .. ..
Evaporated Apples .. .. .. .. .. ..

Raisins—

SUItANAS .. .. 44 ee ee o
LooBe; MUSC:: .o we v o6 a4 55 i
Layers, London .. .. .. .. .. .. ..
Con. Cluster .. .

Iixtra Dessert .. .
Royal Buckingham
Vaiencia .. ve se.as
Vulencia, Selected
Valencia, Layers
Currants s
CLALTAB oo oo oo oo oo o, 0o oo
Patras .. .. .. .. ..
VOStIZZAB. ol s e, wel s
Prunes, California .. .. ., . .. ..
Prunes, French .. .. .. /i ¢. oo o.
Bigs, in DAZS si i s 56 50 o0 s se
Figs, new layers ..

ce e se se e e
Rice—

Standard B. oc s oo ee e es oo o8
Patna, per 100 1b8, .o e oo oo o0 ..
Burmah, per 100 1bs. .. .. oo oo ..
Crystal Japan, per 100 1bs. .. .. .. ..
Carolina, JAVR .. ¢ oo oo oo oo oo
Pot Barley, bag 98 Ibs .. ¢ .. ..
Pearl Barley, per 1lb. ..
Tapioca, Pearl per 1b,
Tapioca, Flake, per 1
Corn, 2 1b. tins ..
Peas, 2 lb. tin® .o o0 eo oo oc oo oo
Salmon, 4 dozen case .. .. .. oo o
‘lomatoes, per dezen .. .. .o oo «o oo
String Bean§ .o «¢ oo oo oo oo oo oo

Salt—

bags, 200 lbcs e
Butter Salt, oo oo
" “brls. 280 Ibs ..
Cheese Salt, bags, 200 Ibs. .. .. .. «.

brls, 280 1bs. .. «. .. oo

Coffees—

Seal brand, 2 1b. cans .

1b. cans .. ..
Old Government—Java. ..
Pure Mocho .. «c «o oo oo o
Pure Maracaibe .. cc oo oo oo
Pure Jamafca .. ¢ cc oo oo oo oo oo
Pure Santos .. .o ce co oo o oo co oo

Fancy Ri0O «c oo oo oo oo oo oo oo
Pure Ri0 .. ¢« co ¢o o0 o0 oo v oo oo

4 00

009

oo
3=

0 08}

009

0 074
0 09

2 00
007%
007%
0 95
0821%

oo
p—
=2

CO CORLUIR B DU S
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WHOLESALE PRICES CURRENT.

Name of Article,

GROCERIES.—Contirued—

Teag—

Hysons, common

Young

Young llysons, best gr«ch siss e e .

Japans .. .. .. oo o
Congou .. .. .. .-
Ceylon .. .. ..
Indian ..

HARDWARE

Antimony .. .. .. .
Tin: Biock, L. & F.
Tin, Block,
Tin. Sirips, per b .. ..
Copper: Ingot, per lb.

Cut Nail Schedule—

-pevrA 1b ..
Straits,/ per b, ..

Base price, per Keg .. .. oo oo o

J0-0, o, God, andd T,

Coil Chain—No. 6
No. &

Nails
Extras—over and above 304 .. ..

0. B oo oo es sei e s

No. 4

NO, B 1 cv v oo ae et

Y inch .. ...

516 inch .. .. .0

3% inch .. ..
7-16 inch ..

Coil Chain—No. % . «v - oo --
9-16 ..

G
% and 1 inch .. .. .. «

Galvanized Staples—

100 1b. box, 1% to 1%
Bright, 1}2 to 13, .

Galvanized Iron—

%u(’l’n'! Head, or equal gauge 2

omet, do., 28 gauge ..

Iron Horse Shoes—

le 2 and larger

No. 1 and smaller.. o T .

- ivon per 100 1bs. L.
. Sheet Steel, 6 ft. x
. Sheet Steel, 6 ft. x
. Sheet Steel, 6 ft. x
. Sheet Steel, 6 ft. x :
. Sheet Steel, 6 ft. x
Sheet Steel, 6 ft. x 2%
Boiler plates, iron,
Boiler plates, iron, 8-16 inch

1 inch .. ..

WRRURWRBROOOOO

LN R L BOOOOC

RN W oS

WRORWRNN

A. E. FINLEY,
CUT CLASS

Manufacturer

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

Special Prices to (“anadians nunder New

CWM. HUTTON & SON

—Manufacturing—
CUTLERS and SILVERSMITHS

‘*CROSS
ARROW "’

PRAND

TRADE
M ARK

Sheffield, Birmingham
and London, Eng.

CANADIAN SHOW ROOMS :
417 and 419 Lindsay Building

MONTREAL.

WHOLESALE PRICES CURRENT.

Name of Article,

HARDWARE.—CON.-~-

Black Sheet Iron, per 100 lbs.—

8 to 16 giuge ..
to 20 gaug. .
2 Lo 24 gauge .. ..
gauge .. ..
gauge ..

Wire—

Plain galvanized, No.
do No

Barbed Wire .. .. ..

Spring Wire, per 100
Net extra.

Iron and Ste:l Wire,

ROPE—
Sisal, base —_
do 7416 and l p
do
do 8-l
Manilla,

do 1-4to 516 .. .. ..

Lath yarn .. .. «c oc oo oo oo

WIRE NAILS—

2d extra .. ..

2d f extra ..

3d extra .. . -

4d and bd extra e
6d and 7d extra .. .

plain, 6 to

7-16 nnd !arger wex 87 59 @
do 3-8 .. .. cc es 00 0o o

8d and 9d extra .. .

10d and 12d extra .. ..
16d and 20d extra .. ..
20d to 60d extra .. .. ..
Base ....

BUILDING PAPER—

Dry Sheeting, roll .. ..
Tarred Sheeting, roll ..

HIDES—

Montreal Green Hides—

Montreal, No. 1 o cc oo oo oo
Montreal, No. 2 e oo oo oo oo

Montreal, Neo,

Wholesale.

0D D 0 0 N O8O

Montreal.
2 30 base,

W HOLES

Cod 0il .

S. R. Pale Seal
Straw Seal .

Cod Liver Oil,
Cod Liver 0Oil, 1
Castor Oil .. ..
Castor 0Oil, barr
Lard Oil, extra
Lard Oil .. e
Jinseed, raw, ne
Linseed, boiled,
QOlive, pure .. ..
Olive, extra, qt.
Turpentine, nett
Wood Alcohol, t

PETROLEU)

Acme Prime Wh
Acme Water Wh
Astral, per gal,
Benzine, per gal
Gasoline, per gal

GLASS—

First break, 50 |
Second Break, &
First Break, 100
Second Break, 1
Third Break ..
Fourth Break ..

PAINTS, &e.

.

Hcop Iron, base for 2 in. aifd Iarger

Band Canadian, 1 to 6 in., 30c; over
basc of Band iron, smaller size. .

Tanners pay $1 extra !or sorted
and inspected.
Sheepsking .. .. v «0 o0 oo oo°
Clips/.. .. o
Spring lamhsluns. eachis sl
Calfskins, No. 1 .. ..
Calfsking, No. 2 .. ..
Horse Hides .. .. ..

pure, 50 t
No. 1 .. .
. No. 2. .. .
Do. No, 8 .. .
Pure Mixed, gal
White lead, dry
Red lead
VenenanfRed E
Yellow Ochre, F
Whiting, ordinnr‘
Whiting, Gilders
Whiting, Paris,
English Cement,
Belgian Cement
German Cement
United States Ce
Fire Bricks, per
Fire Clay, 200 1b
Rosin, per 100 I

~

W. J. Grant, Manager.
\ ger)

Canada Plates—

Full Polish .. .. .. .. oo e on oe
Ordinapy . 52 sheets ..
Ordinary 60 sheets .. ..
Ordinary, 75 sheets .. .. ..
Black Iron Pipe, % mdx i
3 inch .. ..
inch .. ¢ oo
4 inch .. ..
inch .. .. .
inch .. ..
b inch .. .. ..

THE LATEST DEATH TRAP.

LEATHER—
It is a
with

number of

significant  fact that, side by
the alarming growth in the
has

. 1, B. A. Sole .. .. .
No. 2, B, A. Sole.........
blaughte , No. 1 .. & .
l1ght medium and heavy .s oo
ee g x ‘ine " _ 3 b No. 2 D)
been notice jhlh'tlunnb tl.u past winter, o o S e e
says the Scientific American, there has

Upper, heavy
been an increasing frequency in the break-

side

OB RONRNONON®

railroad accidents which

Per 100 feet nett, co oo oo
Upper, light ..

2 inch Grained Upper

—

Glue—

Bteel, cast per 1b., Black lunmond o
Bteel, Spring, 100" 1bs.
Bteel Tire 100 lbs.
Bteel, Sleigh snoe,
8teel, Toe Calk ..
Bteel, Machinery

Bteel, Harrow Tooth .

Tin Plates—
1C Coke, 14 x 20 ..

1C Charcoal, 14 x 20 o
1X Charcoal ..

i()o'ihé.' -,

Terne Plate 1C. 20 x 28 .. ..

Russian Sheet Iron ..

Lion & Crown, tinned sheets ..
22 and 24 gauge case lots .. ..

$6 gauge .. .. .. o0 e
Lead: Pig, per 100 1bs .. .
Sheet .. .. ..

, 100 1bs,,

less 15 per cent.

Lead Pipe, per 100 I1bs. .. .. .

Zine—

Iter, per 100 lbs.
zi

et ZINC .. oo o0 o0 oo oo oo oo

RS D

'S

Soaome O3
b -
»588388 s&

after all,
the security of railroad travel immediat-
ly depends.
of the
directly by

age of steel rails, upon which
There is evidence that not a

few disasters have been caused
these broken rails; and there
can be little doubt that many of the un
explained acecidents have
similar cause,

technical

been due to a
to one of our
contemporaries, an engiucer
was present at a railroad wreck
stated that within a distance of one
mile in the vicinity of the wreck he
counted nineteen broken rails which had
been removed from the track during the
winter.

According

who

The writer was recently given an op-

7% 328 portunity to examine an official report,

made to the President of a certain trunk

Scotch Grain .. .. ..
Kip Skins, French .
English .. . .
Canada hlp oo o
Hemlock Cal{ oo
Hemlock, Light
French Calf -.. ..
Splits,
Splits, heavy .. .
Splits, small. . .
Leather Board,’ Canada .
Enamelled Cow, per ft.
Pebble Grain .. ..
Glove Grain ..

B. Calf .

Brush (Cow) de

Buff .. .
Rusaetts hght

Russetts, heavy .
Russetts, No, 2 ..

Russetts, Saddlers’, dozen

Imt. French Calf,
English Oak, 1b.
Dongola,
Dongola, No. 1 .. .
Dongola, ordinary .. .. ..
Co'oured Pebbles .. .. ..

light and medlum ..

€XLTR oo oo 0n oo ion o

.o

Colored Calf. .. .. co o oo oo o=

PCCO0C0c0no0oC00000ROO0HO0D000000000000
BNaRE ST RResSeRr RSB NS3BBIRLLBRREEEE

OO0 oPNOOCCOOOCOOO0OOOOOR0O0
ot ek o ek D ok et DD €O DR w
RS ERRSBEEEBRRRalRRRE83B3ER

Domestic Broken
French Casks
French, barrels .
American White,
Coopers’ Glue ..
Brunswick Green
French Imperial |
No. 1 Furniture V
a Furniture Va
Brown Japan ..
Black Japan .. /[
Orange Shellac, |
Orange Shellae, p
White Shellac ..
Putty, bulk, 100
Putty, in bladde:
Parigh Green in d
Kalsomine 5 1b. |

WOOL—

Canadian Washec
North-West .. ..
Buenos Ayres. ..
Natal, greasy .

Cape, greasy .. .
Australian, greasy




N0 e e 8"

0D D 0 0 N O8O

Montreal.

2 30 base.

OO0 oPNOOCCOOOCOOO0OOOOOR0O0
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T. TAYLOR,

WHOLESALE

—._ " ‘
| 30 sTaTION STREET,| Saddlery & | WALSALL, Enatano.
Harness anufacturer, Etc.

R e
Special Prices to Canadians under the New Tariff.

W HOLESALE PRICES CURRENT. We Buy and Sell WHOLESALE PRICES CURRENT.
el | STOCKS, BONDS, DEBENTURES,
Name of Article, Fhalasls: And all Unlisted Securities.
Cohalt Stocks Bought and Sold on Com-
mission. / WINES, LIQUORS, ETC.
Buy Silver Queen, Foster, Tretheway | , Ale—
Green Meehan, Coniagas, Buffalo or | gnglish, qts. .. .. ..
McKinley Da., for sure profits. l"ﬂ‘d‘f‘a-nlz;: SE %4 Be 6 ewanes
A small allotment of Cobalt Development
Co. stock, in 100 share lots and over Porter—

Name of Article. Wholesale.

o
L
<]

OILS—

Cod 0il .. wo

S. R. Pale Seal ..

Straw Seal . .

Cod Liver Uil \th

Cod Liver 0il, lwnwgmn .
Castor Oil .. .. o .o
Castor Oil, barrels .. .. ..
Lard Oil, eXtra .. v. ee en .
Lard Oil .. .o o e oo oe at 20c.  Buy this for quick returns | publin Stout, qts. ..
.inseed, raw, nett ..

crar ey e i A -
Linseed, boiled, mett .. .. . and sure profits. gfg;ﬁ?astos“tzuf pts.
QOlive, pure .. .. o

Olive, extra, qt., DT Case .. . vv OWEN J. B. YEARSLEY, lﬂig:, Bé.e;;‘dli{i.s.
'{\l:.r‘?dentallr:?{)u:lenr)e}' gallon v e vu es Member Standard Stock Exchange. . ‘

61-62 CONFEDERATION LIFE BLDG., Spirits Canadian—per gal.—

PETROLEUM— Toronto Ont., Main £290. | Alcohol 65. O.P.

—HOOCOOOCHOO® %

=)

S O.P. o oo o0 oo oo
Acme Prime White, per gal. .. .. S;?llrl:lltt:bgoU Piws ng up e o

Acme Water White, pcr xal. oo o Club Rye, U.P. o

Astral, per gal, . - > . . ) . o e
Benzine ppvr gali o o ve e e . line, on the subject of broken rails. and he | F¥e Whiskey, ord., gal. .. ..

Gasoline, per gal. ..

was dumbfounded to learn that during Ports—
GLASS— two months of the present wijnter there Tarragona .. .. .

First break, 50 feet .. .. . had occurred on this road, over oo | OPOrtos

Second Break, 60 teet .. S
First Break, 100 feet .. .. . 8 25 cases of broken rails, When we remem-

Second Break, 100 feet .. .. . 5 ber that even su rea ] N
Third Break .. .. ais e wie e 3 Such break puts the train ‘montillado (Lion) ..
Fourth Break .. .« «. oo <o ov oo o In immediate peril of derailment, we are | Other Brands.. .

filled with wonderment, not that there
are so many, but that there are so few, Clarets~

disastrous accidents. Medoc ..
St, Julien

Sherriega—

PAINTS, &e.—
, puare, 50 to 100/lbs. kegs .. ..

0. 1 oo oo 00 o0 oo 2o o0 oo oo
e NO. 2. c0 e oo o0 00 o0 00 s0 e
Do. No, 8 co ac o0 oc oo oo oo oo o0
Pure Mixed, gal.. — .. .. ., ..
White lead, dry .. ¢ «c oo oo o0 oo
Red lead e oo ee e
Venenan/’Red ]:,nghsh me ww mei M5 8
Yellow Ochre, French .. .. .. .. ..
Whiting, ondmary co o2 o5 oo ee ce se
Whiting, Gilders’ .. .. .. .. .
Whiting, Paris, Gilders’
English Cement, cask
Belgian Cement .. .
German Cement .. .. .¢ . o
United States Cement .. .. ..
Fire Bricks, per 1,000 .. .. ..
Fire Clay, 200 1b. pkgs. . Choon
Rosin, per 100 1bs. .. .. <0 oo o0

Time was when Americany rails,
bought in the open market ‘and rolled

. % Champagnes—
to the specifications of the engineers of

the railroads, and, by them held strictly w de la Tour, seca o

to these specifications, were equal to any
i ’ X . Brandies—
in the world. To-day the rails that are g

2 - Henness; g‘ﬂ. oW @ .o oo
received from the one colossal concern Martel, %

whi el rni he: are N X \t&l‘d‘ﬂl. ¢
hich can furnish them, are of the very Richasd 30 years uts 15 Ga. e

2IEB8EZLE

=

838
b k.

-
NONNO-NOOOHMHOO =S

~
VHHENO=NHODNN O~ O]

SREe=38

poorest quality — a constant and po- | Kichard Fleur de Cognac do. .. .
't';]' f o ) Bichard V.S.0.P. 12 qts. ve
sitively fearful menace to every passen- | Richard V.0. 12 qte: s+
ger that rides over them.

The deprecintion. rapid depreciation. Scotch Whiskeys—

L7888 EBRBLLISSLERE

oeNNIOIS
SHEESSN

Glue—

©Ooo
5888

in the quality of rails is due to the in- | pullock Lade, E.ESG.L., .. ..

troduction by the makers of cheaper and :‘1}]‘2;“;"03% G L

quicker methods of manufacture Dewars extra spec. .. e e
- . \itchells Glen gle 12 qts .. ..
I'hese methods have been adopted with do %pecml/oReserve 12 qts. .. ..
do Extra Special, 12 qts. .
do  Finest Old Scotch, 12 qts. ot

——

Domestic Broken Sheet .. .. .
French Casks .. .. .. .
French, barrels .. «e oo oo oo oo oo
American White, barrels .. .. .. .
Coopers’ GlUe .. «v oo oo oo oo oo oo
Brunswick Green .. oo oo oo oo oo oo
French Imperial Green .. . . e
No. 1 Furniture Varnish, per Bl lon ..
a Furniture Varnish, per g'\llon v
Brown Japan .. ..
Black Japan ..[.. .
Orange Shellac, No. 1 .o o
Orange Shellae, pure .. .. .. «
White Shellac .. . o
Putty, bulk, 100 ]b bnrrel .
Putty, in biadders .
Parish’ Green in drum, 1 lb. pk &
Kalsomine 5 lb. pkgs. .. .. .. ..

Nooxnoedd
88883888

a single eyve. not to the improvement of

-

quality. but to the increasc of profits on
the output. Irish Whiskey—
That the broken mil is a growing Power’s, qts. ..
peril will be realised when we state that | Jameson’s, qts, .. .
i . RBushmill’s .. .. .. .
that during the past few vears the rails | Burke’s .. .. .. ..
. . Ang
supplied to the railroads by the concern ngostura Bitters,” per 2 ‘doz.
which has the monopoly of their manu-

WOOL— facture have become so poor in quality
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Canadian green cases .. .. .. ..
that breakages have gone up several | yondon Df;r e o e

! e Plymouth .. . « eo oo oo
hundred per cent. Ginger Ale. Belfnt doz v oo os

And everyv broken rail is an invitation : Soda1 water, lmporh, dog. .. ..
to a milroad disastor! | Apollinaris, 50 qts. .. .. oc oo oo

The blame for the present alarming

Canadian Washed Fleece. .... ....
North-West .. .o <o oo oo oo oo oo oo
Buenos Ayres. .. .. .. «¢ oo oo oo
Natal, Greasy .. .. «c «c oo oo oo oo
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Australian, greagy .. .. .. oo oo oo oo
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CONTRACTORS TO H.M. GOVERNMENT,
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., ‘Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS,

WORKS and
HEAD OFFICE,

London Office:—|ennox House, Norfolk Street, Strand, W.C.

RS

G

/

Austrailan Address:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

ADMIRALTY AND WAR OFFICE LISTS

: ,mm/af///mm/r/
gy

Write for Catalogue which contains 150 photographs.

e

conditions lies, then ,:l{ the door of /the
manufacturers. This fact will be fully ap-
made  the

preciated  when  we have

American  publie familiar  with certain

astounding factsm the rvecent history of
the relations between the railroads and
the one concern upon which they are de-

pvlnlynt for rails.

The peoplo of (anada. owe no alleg-
jance to the Steel Trust. The Dominion
Railway Commussion  should suspend
work on aflairs of lesser importanee un-
til a report is prepared and made public
showing how many aceldents in Canada
during the past five vears have been due
to defective rails, and giving the name of
the maker of the rails and the date of
their manufacture, With these facts to
guide ns. we should be able to make
short work of the defeetive rail menace.

The noaher of persons Killed in the
U. 8. during the months of October, No-
vember and December, 1906, as shown
in reports made by the railroad  compa-
nies to the Interstate Commerce Com-
Smission. was 474 and  of mjured 4040
Accidents of other kinds. including those
sustained by employees while at work
and by passengers cetting on or off the
cars. ete.. bring the total number of eas-
ualties up to 20944 (1430 killed and
19.514 injured).

The accidents returns for Chnada for
the fiseal vear ended June 30. 1906 show
a total of 361 persons killed and 1.365

injured.

PETROLEUM AND NATURAL GAS.

The production of petroleum and
ratural gas in Ontario, and the condi-
tions and recent developments of the
fields, are the subjects of a paper by Eu-
woene Coste in the report of the Ontario
Bureau of Mines, just issued. The pro-
duction of both oil and gas showed a
marked increase in 1906, recent fields be-
coming considerably enlarged and more
productive. In the case of oil the Lea-
mington field "of Essex county, and the
Moore field of Lambton county, account
for mast of the increase, while the gain
in natural gas preduoction is due to the

L
opening of new pools m Welland  and
Halhimand counties, frov which several
citics are now supplied. From the figures
supplicd by a. number of legs of deep
wells, which are given. Mr. Coste draws
the cowclusion that, from Osprey town-
ship in Grey county. to Petrolia, in
Lambton county ,the strata dip more or
less uniformly in a southwest dircetion;
but continuing further in the same direc-
tion. they again rise more or less
eradually. 1t is therefore demonstrated
that the
really in the hottom of a broad, deep

Lambton county ollfields are

syneline, instead of being on the Cin-
cinnati antieline, as is often contended.
New records of the wells in the Niagara
peninsula, adduced. as well as other pre-
viously published, show that the strata
of that poni‘nsnln have a more or less
constant_dip_to the south-southeast. As
the gasfields of Welland and Haldimand

counties are on the flank of that long
slope ,which continues to the south across
Lake Erie into New York and Pennsyl-
vania and also to the north across Lake
Ontario, it is to be seen that the famous
anticlinal theory of oil and gas pro-
duction is far from being supported by
the facts either in the gasfield of the
Niagara peninsula or in the oilficlds of
Lambton  county. Disturbances and
 faults exist in these fields, sometimes
bringing up the strata loeally.in blocks,
terraces or sharp folds, but the more
orr less broad anticlines which the sup-
porters of the theory of the

origin of oil and gas regard as necessary

arganic

to the large accumul:'tion of those pro-
duets are conspicuously absent

Another result of the drilling reeord-
od in the logs is that both oil and gas
/have been found in the lower part of the
Trenton and right on the top of the
Archean formation. which cannot be ex-
plained by any other view of the origin
of oil and gas than that of volcanic
emanations from below. as held by the
Freach school of geology. The practical
bearing of this conclusion upon the oil
and gas industry is important. Tn plan-
ning future developments in Ontario it
is of consequence to know that oil and
gas may be looked for in large quanti-
as well under the Petrolia oil
roc. — the Corniferous limestone — as
in or above it: and therefore drilling
along the fissured oil-belts which traverse
Ontario. in exactly the same manner as
they traverse Pennsylvania, Ohio and

ties just

Indiana, will
and gas.  In
Mr, Coste ads
Leamington «
the Guelph 1
feet below the
gasfield of W
rive their sup
dina, and Tre
er strata,
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Indiana, will develop simi'ar fields of oil
and gas.

Mr, C

In support of his conclusion
te adduces the facts that in the
Leamington oilfield the oil comes from
1500
feet below the Corniferous .and that the
gasfield of Welland and Haldimand de-
lve their supplies from th» Clinton, Me-
dina, and Trenton, which are still low-
er strata.,

the Guelph limestone. a stratum
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CANADA’S GRAIN PRODUCTION.

The U.S. Department of Agricultur-
al says in its monthly “Crop Reporter”:
“The Canadian Northwest asunderstood
by the grain trade, comprises the tlace
Manitoba, Alberta and
Saskatchewan, which produce practically

provinces of

the total commercial grain crop of north-
western Canada. :

The remarkable growth of the grain
production of this section in recent . years

hag
the

attracted
small

widespread interest, anc

prepertion of  the area

present cultivated as compared wiih the

area,

capable of cultivation gives hromise

of even greater development in the fu-

ture.

Wheat, oats and barley, in the order
named, are the most important crops a!

this
also

In
liest

region, but flax. rye and speltz are
cultivated.

the eight years since 1898, the ear-
year for which we have data for the
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separate provinees, the wheat acreaze in
the three provinees has ineras ol 120.5
per cent. Manitoba

absolute gain during this periol, LOZ5 -

shows the greatest

AeTes In Sas-

b=ty 1L

305 acres, against 1454333
kateh wan, and 133.279 in
relativelyv, the orowth in Saskatchewan
and Alberta has been much greater, the
prreentage of inerease heing as follows:
Naskatchewan, 526 per cent; Alberta, 425
per cent: and Manitoba, 111 percent
The growth of the avea under oats
and barley during ehis period is not less
striking. In Manitoba  the oats wercsge
mereased 123 per-cent  that anler barly
200 per cout in Saskatchewan oats ca'n-
ed 864 percent and barley 539 per cent:

and in \becta vgain was 766 percent

and 7H e contl respeetively.
In the twe provinees first named wheat
i< of preponderating importance the acre-
age under this erop in 1906 representing
in Manitoba 65.5 per cent ot the total grain
area and in Saskatchewan 69.2 per cent,
In Alberta oats are the more important
crops. the aggregate in 1906 representing
58.1 per cent of the total grain area.
whils wheat represented but 283 per
cent. The growth of the wheat area, how-
ever, was relatively much greater. the
pereentage of increase being 53.1 per
cent. as against 39 per cent for oats.”

FACTS ABOUT CANADA.

The largest grain mill in the British
Empire is in Montreal—having a capacity

SEALED TENDERS addressed to the
undersigned and endorsed  “Tender for
Pointe aux Trembles Pier,” will .be re-
ceived at this office until Friday, Juné
14, 1907, inclusively, for the completion
of the Landing Pier at Pointe aux/Trem-
Dles. County of Portneuf. Que.

Plans and simciﬁ(‘ulinn can be seen at
this Department and at the offices of Ph
Beland, Esq., Clerk of Works. Post Of-
fico Building, Quebec. Chs. Desjardins,
Lisq.. Clerk of Works. Post Office, Mont-
real. Que., and on application to the
Postmaster at Pointe aux Trembles. P.Q.

Tenders will not be considered unless
made on the printed form supplied. and
sioned with actual signatures of tend-
erers,

An  accepted check on a chartered
bank, payable to the order of the Hon-
ourable the Minister of Public Works.
for two thousand five hundred dollars
($2.500.00) must accompany each tender.
The cheque will be forfeited if the party
tendering decline the contract or fail to
complete the work comtracted for,’ and
will be returned in case of non-acceptance
of tender.

The Department does not bind iteelf to
accept the lowest or any tender.

By order.
FRED. GELINAS.
Secretary.
Department of Public Works,
Ottawa., May 14. 1907.

Newspapers inserting this advertise-
ment without authority from the Depart-
ment will not be paid for it.

JOURNAL OF COMMERCE.

of 4,400 barrels of flour in twenty-four
hours.

Canada has the largest elevator in the
world at Port Arthur—capacity 6,400.000
bushels.

Canada has the largest lift lock in the
world—at ,Peterboro. ;

Canada has the longest bridge span in
the world—at Quebec.

Canada has one of the largest single
canal locks In the world—at Sault Ste.
Marie.

Canada has the largest nickle mine in
the world.

Canada has the largest zine smelter in
the world, at Frank Alberta.

The thickest known coal seam in the

world—47 feet—has been found at Stell-
arton, N.S.

Kirst Canadian bank—Bank of Mont-
real, started in 1817.

First steam railway built in ('anada,
1336. ’ /
First canals begun in (anada, in 1779,
along the St. Lawrence.

First railway bridge across the St.
Lawrence, the Victoria, 1859.

Iirst C.P.R. train crossed the contin-
ent, July 12, 1886. /

Atlantic cable first laid to
August 5, 18G8.

Canada has the largest pulp-wood areas
m the world. estimated at 450 million

Canada,

aceres.

Department
WELLAND CANAL.
NOTICE TO CONTRACTORS.

SEALED TENDERS addressed to J.
L. Weller, Superintending Engineer, St.
Catharines, Ont., and endorsed “Tender
for Lock Gate Operating Machines”” will
be received until 16 o’clock on Monday,
20th May, 1907, for the manufacture, sup-
ply and delivery of 104 power driven lock
gate operating machines.

Plans of the work may be seen. and
specifications and form of tender obtain-
ed at the office of the Superintending
cngineer of the Welland Canal. St. Cath-
arines, Ont.. on and after this date.

The lowest or any tender not neces-
sarily accepted.

By order,

JONES,

Sacretay.

IJ. K-

Department of Railways and Canals,
Ottawa, 2nd May, 1907. /
Newspapers ‘inserting this advertise-
ment without authority from the Depart-
ment will not be paid for it.

DOMINION LINE
Royal Mail Steamships.

MONTREAL, QUEBEC to LIVERPOOL.
..May 18, June 22, July 27
..May 25, June 29, Aug. 3
..June 1, July 6, Aug. 10
..June 8, July 13, Aug. 17
.. June 15, July 20, Aug.
\ ancouver.. .. . .. Wed., June
Nteamers sail from Montreal daylight,
trom Quebee 7.00 p.m.
Kirst-class rate, $65; Second-class $40,
and upwards, according to steamer.
MODERATE RATE SERVICE.
To Liverpool, $42.50 and $45.00.
To London, $2.50 additional.
‘I'hird-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.
TO BRISTOL (AVONMOUTH).

! From Montreal:
Iinghshman. .

Kensington
Southwark
Canada ..
Ottawa
Dominion.

..May 18
Manxman. . ..May 23
Turcoman .. .. .. .. .. .. ..June 8
Englishman .. .. .. .. .. .. ..June 22

For all information, apply to local agent

of
DOMINION LINE,

17 St. Sacrament St., Montreal.

COBEBLT

OPPORTUNITY

We are organizing a syndicate to operate a proven pro-
perty, located in the centre of the rich silver-bearing area.
Syndicate shares $250 each. payable in cash or instalments.

Only a limited number of shares for sale.

Each syndicate

share entitles holder to 2.500 shares in Company to be incor-

porated. /

This is a dull-time opportunity to get in on the ground
floor; the opportunity that seldom knocks at the door a

second time.

For full particulars address

THE S. S. NESBITT COMPANY,
MINING BROKERS,
Confederation Life Building, TORONTO, Ont.

Telegraphic .
“Rope, Wal

J. H.

Gooda

ROPES

T
68, LOWER

s;«""nms %ﬂ'(&‘f

__GNAKE CRARP

.
Canada has 1
land in the Wi
Canada supp
world’s total p
Canada has
bestos in the w
Canada ranks
gold-producing
geventh in list

BANK
NOTICE is b
DEND OF 1'W
CENT. upon th
this Institution
current Quarte:
be PAYABLE :
this City, and
after SATURD
JUNE next, to
16th May.
By order of t

Montreal, 23r
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found at Stell- ° ESTABLISHED 1837. :
e s ic Address: Works: G . ED n O N D S 9

Telegraphic
il : “R, ralsall.” ants ; ‘ &
ank of Mont ope, Walsa Tantarra St., and Selborne St. ) 60 Tenby St t No .

wwe | J HAWLEY & CO, e

wmada, in 1779, Goodall Street' WALSALL' Eng_ Best‘House for Rolled Gold* and

cross the St. MANUFACTURERS OF Silver Swivels, Bars,
'Sli?.tlxo contin- ROPES’ TWINES’ CORDS, SACKS, , Watch Bows ‘ Etc.
HALTERS, PLOUGH REINS, &ec. Gold and Silver Hall-Markea Fittings for Leather Albert
| to Canada, H Cloth s Guards. Fobs, Etc.
, , orse Cloths,
ulp-wood areas 2, \ - (S:aCkmg,
at 450 million b -/ TR anvas,
¢ &ec. H. M. Silver
/ Mounted Best
- e v - C Hand-Sewn
! o2 ! e Cart, Leather Watoh
LINE | R LR i &£ Waggon »
/ : D Guards.
imships. : ;ﬂdk S o
) ick Sheets. : S
LIVERPOOL. : : e ] Specisl Value
:9 i‘;‘g’ 2 TENTS and MARQUES for Sale or Hire, a ey 2nd Quality
l]; 6: Au;: Contractors to His Majesty’s Government. : -
ly 13, Aug.
ly 20, Aug.
..\\'ed.,.]un.e 2 Established 1810,
treal daylight, ESTABLIBECRS i, HMANU Sﬁillxgz'ggus“fhﬁ'rcﬂﬂn
PREMIERE WORKS. - - REDDITCH, ENGLAND.
cond-class $40,
) steamer. TH OMAS SMITH.
SPRING EY!
SERVICE. 68, LOWER ESSEX ST. BIRMINGHAM, England. M«
g y
45.00.
malnd i . MANUFACTURER OF g
- London, Lon- foc, Drums,
7, $27.50. Sox Bani
MOUTH). j ’ = — anjos, |
o e S e AND
..May 18 o A ' :
T .Mi‘y 23 R il .‘ A ' . u naChlne : m,..t's'm”&
..June 8 R . l :
..June 22
yto local agent Brass and Reed Instrument Repairer, Lol s e E I

NE,
St., Montreal.

.
Canada has 100 million acres of grazing

land fn the West. Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Monireal Quota‘ions, May 21, 1907.
Canada supplies 85 per cent. of the

world’s total production of corundum. . Last Amonnt Canada
P No. Dividend Share paid per quotations
(Canada has the best and richest as- Name of Company. per year. | P?T VAIe. | oY ara per ct.

bestos in the world.

Canada ranks fourth among the world’s British American Fire and Marine .. 000, | 34—6 mos. 350
o0l roduei 1tries Canada ranks Canada Life .. .. . oo e 2 _4—6 mos. 40C
gold-producing countries. Ladisi il s Confederation Life .. .. .. .. .. ..[ 10| ltg mos 100
seventh in list of maritime nations. Western Assurance . e 5 00 K .

th in list ¢ Guarantee Co. of North America .. ) 2—3 mos

BANK OF MONTREAL. British & Foreign—Quotations on the London Market,May

NOTICE is hereby given that a DIVI ‘
DEND OF TWO-AND-ONE-HALF PER Alliance Assurance .. .. .. .. .o .| 20000 . P&, p o
CENT. upon the paid-up Capital Stock ot gﬁiﬁ“’ and Foreign Marine.. .. .. i 20 20 : 8 Isg
this Institution has been declared for the Somé’emm‘l}i'rh'h;ehhfe & umne : =

" - uardian
current Quarter, and that the same wili poariian ¥ ia;lzuhme R @
be PAYABLE at its Banking House in lLlongon i\siuraneei] Corﬁu}ration .

o ondon ancashire Life ..

this City, and at its Branches, on and %,v h& Lo;:{l & %1011‘,? Fire and Ll!e
SATIT ] orthern Fire an ife .. .

after SATURDAY, the FIRST DAY of North Brit. & Mere. Fire and Ll!e '

JUNE next, to Shareholders of record of ;ﬁ);:;‘xcxh Fg;zéon Fire .. .. .

16th May. Koyl tnsurance Fire and I.\f.: it

By order of the Board, ?Jurﬂo?r.e.'ﬁ. VA5 ds p e wet ou ve

E. 8. CLOUSTON.
General Manager.
Montreal, 23rd April, 1907.

*Excluding periodicsl cash bonus.
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MANUFACTURING JEWELLERS,

Rina Makers and

Diamond Mounters-

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
Special Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

= NEEDLES
and Fancv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office :—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
"~ 1W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..
N

It is unnecessary to waste time and stamps
writing for quotatiohs from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of

' cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
T TAME MILLS, WALSALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.
Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum. .

Name

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ Steel Tovs-
Tools and Hammers
of Every Description

*;hiuips St. Works Aston Brook,
B_IRMINGHAM. - ENG.

Special rrices to Canadians under the New Tariff.

A, B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
Emcaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &ec.

WRITE ME TO-DAY FOR PRICES.
YRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM."”
14 NEW STREET,
BIRMINGHAM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pes
cent. in favour of Canada. A

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteq,

Manufacturers of
BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,:
FLANGE COUPLINGS, COLLARS, : s
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC., ETC.

FORW ARD

West Bromwich, « ENGLAND.

3l Bridge St

The Sme

Are makers
pipes to
for shiy

Also makers
Guarant

Telegraphic Addr
“RAM

Ranfo
MitCht
Limitec

189 PARK |
BIRMINGHA
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BY HEKE MAJABSTY’S ROYAL LEITERS PATENT.

HENRY VALE & SONS,

Mapufacturing Opticians- Contractors to the Army and Navy.
MOTOR GOGGLES_.

CYCLING GOGGLES.

Every description of EYE PROTECTORS OR 'GOGGLES
Made to Order,

Best House in "he Trade
tor Coloured Flat Glasses.

INVENTORS, PATENTEES, AND /
SOLE MANUFACTURERS oF THe PATENT WIRE GAUZE EYE PROTEGTORS.
Special Prices to Canadians under the New Tariff. /

219 and 220, SUMMER LANE, BIRMINGCHAM, England.

Frank R. Pardow & Co.,

Manufacturers all kinds of
7/ SADDLERY
LT & HARNESS,

for Canadian Trade, under
the New Tariff.

Contractors to His Majesty’s Government.

McKINSTRY & CO,

Manufacturers of
Riding
Saddles.

SADDLES 'FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Specidl Terms for Canadian Buyers under the New Tariff

SEND FOR LIST.

ol Bridge Street, - -  WarsaiL, England.

The Smethwick Boiler Covcringj Cioi W:érﬁlethv”\}ic:ml;England-

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment. ’

Also makers of the well-known “CROWN” Boiler Flu id for preventing scale, formation in steam boilers.
Guaranteed.free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

BIRMINGHAM
ENGLAND.

pecial Prices to Canadians under the
'Wew Tariff,
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Contractors to H. M. Grvernment.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years. You e
21 members

send them

HELMET, SWORDS, BELTS CAPS. SASHES and
want ever)

all kinds of MILITARY, NAVAL POLICE, and FIRE fEhedls s
carved in

BRIGADE ACCOUTREMENTS. __7,—’:,'_————“'
set up asa

and front a
BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND e
GOLF CLUBS, ETC. /

Designs submitted and Dies Cut to Order. A
Gold and Silver Lacemen and Embroideries. | /'
[ ———y

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C., Eng. PILOT N
Late 153 ’154 and 155 Strand’

Works:
LONDON & BIRMINGHAM.

PRINGS.

Y SPRINGS, high-class quality

We are Manufacturers of every description of MACHINER
and guaranteed workmanship.

! Spiral, Volute, Flat or Scroll Springs. » THE
,  Bwom Round, Square, or Flat section of Steel, from .005 diameter to 3 inches. BANKERS:
. TRAMS

Also inreBrassfor Phosphor Bronze.
Farm Str

SPECIALTIES: RAILWAY SPRINGS FOR

BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
POOR CHECK SPRINGS AND TICKET HOLDERS:
For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
, SWITCHES, LAMPHOLDERS.
SLECTRICAT, AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES, |
GAS ENGINES, —_—
OIL ENGINES. &c., &e. : ¢
S~ S Specialities|

Oontractors to the War Office, Admiralty, Home, .
YRE
(olonial. and Foreign Railways. e — INFLATORS, '
PROMPT ATTENTION TO ALL ENQUIRIES AND INFLATOR
d CLIPS, &c., &c.

PROMPT DELIVERY.
Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO."

OLDBURY, - BIRMINGHAM, ENGLAND.
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MEMBERS =Z

2' OF THE
ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads arg all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
get up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gotd. They retail at 25 cents.

1 Sur/nple post free 25 cents. 1 Dozen post free 32,25

W. TYLAR,

(// 41 HIGH STREET, ASTON,
% BIRMINGHAM; ENGLAND.

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, E,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND CO[INTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham. Eng

C.J. ADI€ s NEPHEW

Warstone Lane,

BIRMINGHAM, England.
Cables, “ELEPHANT, BIRMINGHAR'

MANUFACTURERS OF

CYCLE RCCESSORIES

—
]
Specialities| : Inflators
TYRE | made to suit
INFLATORS, * 2 either
INFLATOR )
CLIPS, &c., &c.

American or
English valves,

———ee

Write for our new illustrated price list:

““REELS

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
‘““VENTNOR' BRUSH WORKS:

NEW )JOHN ST, BlleNG HAM Enzl

ASTON ROAD,

Special terms to Canadiame
under the New Tariff.

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1l kinds of Household
Rrushes made to order.

Special terms to Canadian buyers under the New Tariff.

GEORGE ('DOORE

Established 1805,

MANUFACTURER OF EVERY DESCRIPTION orz

Fish-Hooks, Rods, Reeols,
Baits and Fishing Tackle.
ALSO SUPERIOR /
Artificial Flies

FOR

Salmon. Trout, Bass, &c

Cable Address

REDDITCH."”

National Works,

REDDITCH, = - - - ENGLAND

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for'
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURRE

MOTOR PUMPS.
HAND PUMPS,
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

Birmingham, England,

8pecial Prices to Camadians nnder New
Tariff.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

— A7
S A o
e e R

—— N ™ m—

SADDLES, BRIDLES, HARNESS,
of Every Description.

m Persehouse Street, WALSALL, ENGLAND

R. Nevill

RING MANUFACTURER,

49 Vyse Stieet, BIRMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

@pecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Bilue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
) Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Spet}ial Prices to Canadians under the 'New Tariff.

Established 1894,

ALFRED SMITH, _
Manutsonrer of Typcf¢ & (NOLOL Sundries.,

REGISTERED

Including : — Screws and Nute of all kinds, Chain Adjusters
Ball Races;, Ball Head Clips Spindies, (‘on’Jes, Axles,jouen:
Washers, Brake Parts, Lawp Brackets, Lacing Cords, Trouser
Clips, Pump Clips. Pumn Connections, &c., &o.

Albion Works, 6eorge St. Parase - BIRMINGHAM, ENG,

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

* SoWBI

IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IN siads el vBD WAKS.
Miniature Rims,

Lockets and Pendants,
GOLD, <*ILVER, axp GILT.
Telegraphic Address :— Miniature, 'Bi'n-x'x'i;]gha.m.”
Illustrated List on Amplicatien

I!INKII(IVIIMMIMU

.

B.

Brass and
e

Rolle

Whi

Aston
Special Pr
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A. Stokes & Co.

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
. ages to nest for export.
Brass, Enamelled

& Wood Birdcages.

Special Prices to Canadians under
the New Tariff,

FERNS Bros,

77 & 79 CHURCH ST,
BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

B_Am

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

———

MANUFACTURERS

oOF —

METALLIC
and
WOOD
Bird
CAGES
FANCY
AQUARIUMS

B. Mason & Son;_.,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers cf Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSHE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, o - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS, /
STAPLES, and DEBS.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the Lt ’
*DEFIANCE” e 2
Brand of Saddlery !
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOGSE BRUSHES.
Special Prices for Canadians under the New Tariff. W
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St.,, BIRMINGHAM, ENC.

The Canadians have Special
Terms with us.

THE CANADIAN

Send for Price List.

CYCLE SADDLE
SPRING S

ZSNgE SMITH BROS. & HILL, Lo.

Albion Spring Works,

TeiecTAMSHEl WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.,

OF ALL
KINDS OF
VOLUTE
SPIRAL
AND FLAT
SPRINGS

sk HILL
SMITH B= isiirc, Ik
WEST BROMWICH

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
@ Contractors to the War Office and Colonial Raillways.

specini P'rices to Canadians under the New Tariff; 38 1-3 per cent. in favour of Great Britain.

The. Patent * PREMIER

Stitching Machines
Stitch Separators’
Welt Indenters

M. W. HAMPSHIRE,

Manufacturer of

Karness & Sa

For Cape, Aust)
West In

36 Bradfor
CORRES]

Tinmen's and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : ::

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
QLASSES : - H e s t

FLOWER STANDS, JARDINIERES, A TABLE
STANDS, UMBRELLA STANDS,

WROUGHT-IRON

ffire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketeh
or Patterns.

74 and 75 Milk Street, Deritend® .
and 34 Glover Street

Birmingham, Englind

.

Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Closers
Skiving Soles & piece-soles
Machifes { 2"
For . . . ( Shanks,etc.
Splitting Machines )
ammering Off Machines
Vamp Stay Machioes -~ |
Avo ¢ kirds of up-to-date Finish.
jog Machinery, also many other
useful and novel machines a
appliances for the Boot and Shoe
rade. .
To be had from the Patentee an
Sole Maker. Telephone 580,

NOB LEE. "NNes, KETTERING, Eng

Agent for “ELSWIN" Siuggers. “EEATS" No.? Stitcher, otc., 610,

. FULFORD & CO.,

Wholesale Brouun Saddlers.

98 Liehfield Street, WALSALL, England.

OFF

M

Elect;

98 Woodc:
e
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WEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 22

These Drawings are
to Scale,

and show a 3} dwt. 9-ct., 4% dwt,
18-ct., and 5 dwt. 22-ct. WEDDING
RING of each shape, angd section
/ of same. -

Name_s in Rings indicate Shapes. All Made to‘Ord‘er;

/

.

DOCKS !

ESTABLISHED 182
Telegraphic Address—-‘‘Nightingale, walsall,

Chas. Nightingale & Scn,

'"Manufacturers of,

Narness & Saddlery and Coach & Saddlers’ Ironmongers,
For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for HoME MARKETS,

36 Bradford Lane, - WALSALL, England.
GORRESPONDENCE INVITED FOR GENERAL GOODS,

Speciel Canadian Terms New Tarkft

1!

OFFORD &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

Theatre

Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

... TRY..,

John Wheeler &

For Water Closet Cisterns and an‘pl, ete.

LANGLEY, Near ,
Birmingham, Eng,

Special Prices to Canadians umder New Tarifl. 33 1-3 per
cent. in favour of Great Britain. .

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

Special prices under the New
Tariff.
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COMPETENT MEN.

Those desirous of making a

good conncction with a first-class company, presenting excellent,

oppdrtunities to the right men, should communicate with

NORTH AMERICAN LIFE,

T

'G. MeCONKEY, Superintendent of HAgencies.

HEAD OFFICE:
TORONTO, - -

ont.

tstablished 1875.

E. SADLER
& SONS

MANUFACTURER

/
Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34% Great Hampton Street,

BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tarift.

[ndividual Evening Instraction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Corresponde 1ce
English, French,Civil Service,stc. Students
seleot their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and

new prioce list. Address :
J.D. DAVIS,

Renouf Building, Cor. 8t. Catherine

and Ualversity 8ts., MONTREAL.

FLYNN BRO'S & CO.

MANUFACTURERS OF
/

N S L
R | " ’ :‘.:igé &
a #\ P . .:
2.5 0O
= ~ o~ o W a

WROUGHT IRON and

COPPER GOODS...
Art Metal yVWorkers,

PAUL PRY WORKS,
NelW SUMMER STREET,

Birmingham, - HEng.

Dart Sprine & Safe Company

Manufacturers of

BENT STEEL, FIRE 'AND BURGLAR
'ROOF  SALFES. H ] ] H

West Bromwich, - ENGLAND

Speeial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of Great Britain.

J. W. NICHOLSON & SONS.

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.
.Special Prices to Canadians under the New Tariff.

The Fg
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ng excellent

Agencies.

- ont.

),

INSURANCE.

INSURANCE.

The Federal Life ASSumsncr

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets.. .. .. .. .. .. .. .. .. .. $3,580,702.62
Total Insurance in force .. .. .. .. .. 17,884,073.61
Paid Policyholders in 1906 .. .. .. .. .. 247,695.31
Most Desirable Policy Contracts,
DAVID DEXTER,,

President and Managing Director.

H. RUSSELL POPHAM,

Manager Montreal District.

Get the
Best

Do not place your insurance
policy until you-have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.

ASSURANCE '

BRITISH ATIERICA Assurance Compan
—A. D. 1833.—
HEAD OFFICE ;, - - TORONTO.
FIRE AND MARINE
BOARD OF DIRECTORS:—Hon. Geo6. A. Cox, President;
W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; E
W. Cox; D. B. Hanna; John Hoskin. K.C.., LL. D
Alex. Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E .R. Wood.

W. B. MEIKLE, Gen. Man. 4 P. H. SIMS, Secretary
CAPITAL.. .. .. .. .. .. .. .. vt vt vv v 4. $1,400,000.00
ASSETS .. .. .. - $2,162,753.85
LOSSES PAID \I\(L OR(x ‘&\IZ %TIO’\Y 29,833,820.96

CLEAR POLICIES REASONABLE CONTRACTS.
UNIO" MUTUAL Always a place for faithful workers, /
LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,

151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, s.pply/ to WALTER 1. JOSEPH, Manager 151 8t. James 8t.. Montreal.

WALT.,EMTEB..PLETON

[
RE'ER %5‘”&4'.9

ll/

4( (/

SNVIAD NA

«

(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and

the Home Interestsof its Memters.

INCOME DURING 1906 .. .. .. .. .. ..
ACCUMULATED FUNDS .. o
CLAIMS PAID IN 1906 .. .. .. .. .. ..
TOTAL CLAIMS PAID, OVER ..

MEMBERBHIP: .. .. wotiow e ww oo wis s

$ 4132417
$11,000,000
$ 2,411,228
$21,000,000

250,000

The Order paid $7,703 for Benefits and added to
Accumulated . Funds $3,720 for every working day
during 1906.

Tor full information regarding 'the Great I.0.F. System
of Fraternal Life Assurance inquire of any Officer or Member,
or address the:

Head Office :

TEMPLE BUILDING, TORONTO, Ont,

Hon. ELLIOTT G. STEVENSON  S. C. R.
R. MATHISON, S.S.

AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

WALTER PRATT

MANUSASTURER
“1lS HALSIHOHOL “

ANV H3IWNWNS

PEARL BUTTON

Englar;d.ﬁ
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The Metropolltan Life.

INSURANCE COMPANY.
Incorporated by the State of New York.
$151,663,477.29

This Company has more premium-pay-
ing business in force in the United
8tates and Canada than any other Com-
pany, and for each of the last 11 years
has had more new insurance accepted
and issued in America than any other
Company .

In 1905 it issued in Canada alone,

$15,087,475 on 89,818 policies.

Any of its six hundred Canadian
agents scdttered through ecvery town
and city of the Dominion will be pleased
to give you every information,

It has deposited with the Dominion
Government, for the protection of policy-
bolders in Canada, in Canadian Securi-
ties, uver/:ﬁfj.OU0.00U,OO.

¥The Company of the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance:Company
Cash Assets Exceed .. . $56.000,000
Canadian Investments Exceed « 3,750,00)
Claims Pa)d Exceed .. .. .. ..230,660.000

CANADIAN BRANCH :
Head Office, Company's Building, Montreaj
J. GARDNER THOMPSON,
Resident Manager,
Wm. JACKSON, Deputy Manager.
J. W, BINNIE; Asst. Peputy Manager.
CANADIAN DIRECTORS :
E. S. Clouston, Esq., Chairman,
Geo. E. Drummond, Esq. F. W. Thompson, Esq.
James Crathern, Esq., Sir Alexander Lacoste.

The Waterloo Mutual

/ Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont.

Total Assets, Jan. 1,94, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE’
174 ST. JAMES STREET,

Advisory Director

H. J. Johnston, - -
- General Agent, French Dept.

A, P. Raymond,

/

Telegrams :

“CUTTERS,” BIRMINGHAM.

Telephone :

No. 108 SMETHWICKE

ENGINEERING EMPLOYERS8 FEDERATION 1896.

E. G. WRIGLEY & CO.,, Limited,

MILLING
@UTTERS,
REAMERS
& TWIST
DRILLS.

MAKERS OF

/
ACCURATE GEAR CUTTING

A SPECIALITY.

Spur and Skew Gea1.
cut up to ' 0' Dia.

Worm Wheels _
hobbed up to 5’ 0’ Dia.

Bevel Gears planed up to 2' 8 Dia.

Foundry La.ne Works, Soho BIRMINGHAM HEng.

The Royal-Victoria Life Insurance Co.

The Directors’ Report for 1906 shows large increases

Assets, over

during the syear

IN CASH

INCOME Hon. Geo. A..

IN LEGAL RESERVES

IN INVESTED ASSETS |

WESTER]I

FIRE AND MARINE.

Income for 1906, over - -
Hes d Ooffice. -
FIRE AND MARINE.,
Cox, President; W. R. Brock. Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch,

ROBERT BICKERDIVE, -

ASSURANGE
COMPANY.,
Incorporated 1851
$3,570,000
3,600,000

Toronto. Ont.
Incorporated 1851.

- - 189 ST. JAMES STREET.
M: nager.

IN LOANSto POLICYHOLDERS

| FIRE.

INPAYMENTSto POLICYHOLDERS

And 7! per cent. Reduction in Expenses of Management for year.

No Interest Overdue or Unpaid on, Investments at end of year.

Holders) .. ..

APPLY FOR AGENCIES TO
[l e ey

DAVID BURKE, A.l.A, F.S.S.,

General Manager, Montreal.

DIFE.

| Commercial Union Assurance Co.,

LIMITED OF DONDON,
Capital fully Subsecribed .. ..
- Life Funds (in special trust

Total Annual Income exceeds e AR
Total Funds Exceed Sixty Mllhon Dollars.
HEAD OFFICE, Canadiam Branch,
91 Notre Dame Street,
JAMES McGREGOR, Manager.

MARINE. HACCIDENT.

ENG.
$12,500,000
Policy
$15,676,315
$15,000,000

for Llfe

West, Montreal.
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