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The PBritish House of Commons have
egutbomid] to musiulyr no less than Im-li a dozen
Bills dealing with the question of Old
Age Pensions, The opinion of the London insurance
press seems to be that all these measures will be re
ferred to a select committee in order that their merits
As a means of saving the House
is much debated

0ld Age

may be inquired into.
from weary, wasteful discussions of th
question, the suggestion to turn the Bills over to a
select committee is a wise one, Surely out of so
yroving the condition of the aged

committee will be able to cull

many plans for img
poor, the
something practicable.

prupuswl
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And he asked the country, and that House,
if the time had not come when the port of
Montreal should be made the real national
port. It was the distributing port between
the east and the west. The St Lawrence
route was the shortest between east and west,
and were they not bound to make it the best

“a National (Cheers), and was it not feasible (Renewed
cheers). He maintained it was not only fea-
Question.” sible, but must be made a faif accompli

(Loud cheers). Since he had taken office he
had felt the deepest interest ir the question of
transportation. It was not a Montreal ques
tion, it was not a Quebec question, or a
Toronto question (Hear, hear). It was a
national question (Cleers). They had the
route at their disposal. —Hon. J. Isiacl Tarte.

The well-deserved applause bestowed upon the
Minister of Public Works for his clear and earnest
pronouncement of the proper policy to be pursued
by the Government in the development of the port of
Montreal was a tribute from both sides of the House
to his evident desire to grapple with the question
route from the great west to the markets of
the east. The warmth of the welcome accorded to
Mr. Tarte's utterances, and the “cheers from all sides”
which followed the conclusion of his speech, is a sure

available
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1o the manifest importance of Mr. Tarte's subject, and |

of making the noble St. Lawrence the best and most |
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and certain indication that, even in the heat of poli
tical controversy, Canadians are quick to unite
ever some great national question finds a doughty
champion and clever exponent.

The Minister of Public Works has upon several oc-
casions spoken with no uncertain sound upon the ab-

when

solute necessity of making Montreal the distributing
centre for the commerce of the Dominion; he has
proved to many audiences that the prosperity of the
country depends upon  the cheap, expeditions and
convenient transportation of our produce and mer-
chandize: and, on Tuesday last, his ringing assurance
that the Government recognized that the national wel
fare demanded the support of the country in making
Montreal the chief port of the Dominion deserves the
thanks of Canadians.

It may be a bad practice to praise any one too high-
ly for doing that which every lover of his country
ought to do continually—strive to promote its |
gress in the paths of peaceful trade and industry, But
the people at large will echo the “cheers all
cides” of the House of Parliament; will heartily ap

wo-
from

prove of the resolution to make the St. Lawrence route
all that our Harbour Commissioners and citizens de
sire: and will indeed be grateful to the Minister of
Public Works when he is able to report in his own
words that the improvement of the St. Lawrence
route is not only feasible but is “un fait accompli.”

The Hon. Mr. Tarte has the courage of his con
victions. He is indefatigable, and he can be relied
upon to carry to a successiul conclusion any task he
undertakes. We, therefore, hail with satisfaction the
approach of that day,
winter. when even the flagship of the North American
Squadron will be able to visit the port of Montreal.

Then, with Halifax and St. John as the winter ports
of the Dominion, this country can look forward with
hope and confidence to an era of prosperity such as
the Minister of Public Works has pictured in his
latest patriotic speech.

to which he made reference last
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a Owing to the omission of a table, the ar-

Correction  Uiclc upon the “Outlook for
ment Insurance” published in our issue

Assesse

of last week, was incomplete and confusing to readerss
in this number of Tur Curoxtcre will be found a
corrected reproduction of the article in question,
- ewme

A bill has been introduced in the Mas-
:::::.:“;‘.r: sachusetts’ ',\“‘,.'“M'\' for the Dbetter

protection of life i case of fire and
panic.  The bill provides that hotels, lodging houses,
apartment houses and operative buildings of more
than three stories in height shall be protected by iron
Falconies, in addition to other means of egress, on the
external walls on every story above the first, each
balcony to have stair landings.

—— care -

Amiud the shower of satirical verse
The White Man's

Sasdan holding up 1o reprobation and cen

sure the expansion policy  of the
United States may be found many adaptations of Kip
‘ \ clever New York insur
ance journal is responsible for the following satire on

Iing's celebrated pocm

the situation }—

‘* Take up the White Man’s burden
No iton rule of Kings,

But toil of setf and sweeper—
The tale of common things,"”

Go, save the Filipinos,

Eight millions  sivage sculs,
Aye, civilize, althoagh we have
To 6ill them full of holes.

————-————

In the Canadian “Gazette” of the 16th
(:::::::; mst, we find the following paragraph,

turning the tables upon those who com-
plain of the frequent illustrations of an abse lutely de-
plorable want of knowledge, by Englishmen, of Cana-
an geography.  “Canadian journalists are prompt
0 expose ignorance—often a quite unpardonable ig-
norance—of Canadian geography in  the English
press. They can hardly be surprised, therefore, if
the tables are turned when occasion offers.  Who
would have expected to find a Western daily, usnal’y
well posted on home matters, announcing the result
of the polling in the “Rotterdam” division of York
shire, when last month Mr. Holland became the new
member for “Rotherham.”  Very pretty ! But who
would have expected to find, in the very number of
the “Gazette,” containing this reference to the ex
cusable mistake of conpling Rotterdam with  Hol
land, our usually correct and much esteemed London
journal - of information upon Canadian matters thus
reporting the wreek of the Allan Line steamer “Cas
tilian:" “Gannet Rock is on the coast of New Bruns.

wick, in the Bay of Fundy.”

Residents of St. John, N.B., may well be pardoned
i they get angry at this transfer of Gannet Rock to
their province.  But then Nova Scotians will be pro-
portionately pleased.
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We recently recorded the surprising
news of the arrival at the Azores of the
storm-beaten “Bulgaria” of the Ham-
burg-American line. The pleasant excitement caused in
marine insurance circles has been followed by great
rejoicing in Hamburg, and admiration for the plucky
handling of the steamship by Captain Schmidt is so
great that it is announced that the German Emperor
has ordered the band of his own Cuirassiers to wel-
come the ship on her arrival. The “Bulgaria” enter-
ed Plymouth harbour on Tuesday, and the mayor of
that famous seaport town presented the gallant cap-
tain with an address. Lovers of the ocean all the
world round  will join in the hearty congratulations
extended to this homeward-bound mariner,

Hom .ward
Bound.

——— e

* Those trusts may be expected to menace
British trade supremacy with the same un-
scrupulous rivalry inthe Far East as is now

Trust. a shown in Canada, and ultimately everywhere
- in the world. And, as the trusts control
American politics, such immediate advantages

Truisms, as England might gain from an alliance

would  be largely over shadowed by the
dangers into \vhu:{ the trusts are likely to
force America by insisting upon an indefinite
policy of expansion.”—Saturday KReview,

There is enough material in the above cabled ex-
tract from the article appearing in last week's Satur-
day  Review  to make those who watch the trend of
events very thoughtful. The acrimonious contempt of
the “Review” for “the passing wave of sentimenal
hypnotism " may be only the splenetic outburst of a
cynic among those journals that turn with pleasure to
the best side of everything and revel in presenting to
the public eye pictures of John and Jonathan arm in
arm, and united forever.  But we must not forget
that the Saturday Review has upon many occasions
in the past thrust unpleasant truths down  British
throats. In the discussion of the future relationship
between Great Britain and the United States, it is
well that we should see things in their true propor-
tions.  However reluctant Canadians may be to ad-
mit the absolute failure of the British-American-Can-
adian commission, the plain practical business men of
the Dominion are not likely to be dismayed thereat.
As to the severe criticism of the American trusts, we
are unwilling to believe in the implied inability of our
neighbours to grapple with any such dangers as those
indicated by the Saturday Review.  The advice
tendered to England by the blunt writer of the honest
and truthful article in question is, however, excellent.
“Let England pursue her own way, treating Amer-
ica with the same courtesy which she extends to con-
tinental nations, no less and no more.”

As a rebuke to those who have been over indulg-
ing in gush and sentiment, the Saturday’s utterances
were perhaps necessary and timely.
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A Timely and The British Fire Prevention Commit-
Satisfactory (ce have issued the result of ther la
Test. test test. It was for the purpose of
obtaining reliable data as to the fire-resistance of a floor
constructed by the Expanded Metal Company of
London. The object of the test was to record the ef
fect of a smouldering fire of fifteen minutes duration,
of a temperature not exceeding 600° Fahr,, followed
by a fierce fire of one hour, gradually increasing to a
temper-ture of 2,000° Fahr,, followed suddenly by the
application for three minutes of a stream of water, and
the consequent rapid cooling.  The area of the fioor
under investigation was to be 100 feet superficial in
the clear (10 ft. x 10 it.). The floor was to be loaded
with 140 Ibs. per square foot. The time allowed for
the construction and drying of floor was to be three
months (winter).

The effect of the test was quite satisfactory.  The
plaster ceiling below the floor remained intact until
the application of water. There was a slight deflee
tion of floor and ceiling.  The concrete of floor was
slightly and superficially cracked. The fire did not
pass through the floor.

For a description of the testing plant and the con
struction of the floor, insurance men and those inter
ested will have to obtain a pamphlet from the office of
the Committee in Waterloo Place, London.  In view
of the recent terrible loss of life by fire at New York,
the excellent objects of the British Fire Prevention
Committee cannot but commend themselves to our
attention and respect.

The main objects of the Committee are :—

To direct attention to the urgent need for increased
protection of life and property from fire by the adop
tion of preventive measures.

To use its influence in every direction towards mini-
mising the possibilities and dangers of fire,

To bring together those scientifically interested in
the subject of Fire Prevention.

To arrange periodical meetings for the discussion
of practical questions bearing on the same.

To establish a reading-room, library and collections
for purposes of research, and for supplying recent and
authentic information on the subject of Fire Preven
ton, §

To publish from time to time papers specially pre
pared for the Committee, together with records, ex
tracts and translations.

To undertake such independent investigations and
tests of materials, methods and appliances as may be
considered advisable.

e -
A few years ago, so great was the scar-
city of currency for use in the ordinary
pursuits of trade across the border, that
the fortunate holders of same in Canada were able to
sell the United States notes at a premium.  Many of
the branches of our banks established in Canadian
border towns found in the famine quite a source of
profit, and, for a few months, Canadian currency cir-

A Currency
Famine.
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culated almost a; freely as greenbacks throughout
the States of Maine and Vermont.  Once again, the
same difficulty is looming up, and it promises to
strengthen the growing opinion among bankers in the
neighbouring Republic that a change must be made
in the banking system of that country whereby a
good and sufficient supply of paper money will al-
ways be procurable.  Last week the N Y. “Commer-
cial Bulletin™ in referring to the demand for currency
said —

The complaint about a lack of currency is a strong
argument for a radical improvement in our bank cur-
rency legislation in order to facilitate the issue of
notes. It is not money in its general sense, but specifi-
cally paper money that is demanded, just as a few
years ago it was specifically gold money that was de-
manded of the Treasury. Then the main considera-
tion was safety; now confidence has been restored and
the main consideration is convenience

In our last week's issue we quoted the opinion of
Mr. J. B. Forgan, a leading Chicago banker, upon
this matter. He admits that the strength of the cur
rency circulating in Canada is founded on “the admir
able banking system behind it;” but he  thinks the
United States system is lacking in those elements of
stability necessary to performing the function of “sa-
tisfactorily furnishing to the business community a
circulation based on its financial
credit,”

responsibility  and
However, the New York “Journal of Com
merce,” in explaining the situation, seems to advocate
the adoption of the Canadian system in regard to cir-
culation of notes, and incidentally hints that the chief
obstacle in the way of preventing a periodical cur-
rency famine is the tendency of the average legislative
brain to become water-logged, and, consequently, so
Licavy as not to be manageable by the helm of publie
opinion,  Without venturing to join in this estimate
of the capacity of the ordinary legislator to deal with
s0 important a matter, we again quote the “Bulletin:”

“If the banks could issue circulation based upon
their general assets, the demand for notes would be
promptly responded to; but the Government cannot
respond to it except by buying gold with paper, and it
already ha outstanding a much larger amount of
notes than the gold reserve that it keeps on hand.
There were on March 1 in the Treasury than
forty million dollars of United States  notes  and
“Shermans,” and on the 2oth of March the “Sher-
mans” in the Treasury were but little over a million
dollars, and the United States notes, less outstanding
certificates, were thirteen and a half millions. The
T'reasury cannot respond to the demands of the public
convenience. There is outside of the Treasury over
$700,000,000 of gold coin and inside the Treasury
there is $264,000,000 of gold coin and bullion; but the
public convenience demands paper for actual use, ne-
cessary as the gold is for security, and it is not con
venient under the present legislation for either the
Government or the banks to issue paper in any con-
siderable amounts.  All the more necessity, therefore,
is there for the banks to be free to issue their notes
against the sound assets in their hands.  But this is
a matter to which the average legislative brain is im-
pervious.” 4

less
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Mortality from
Small-FPox.

ance of statistics as an argument favoring compulsory
vaccination will find in the following tigures further
proof of the remarkable immunity of  vaccinated
people from small pox.  Dr. E. A. Heath says:

“In Prussia, between the years 1808 and 1874, vac
cimation and revaccination were not compulsory, and
the average yearly number of deaths from small-pox
per 100,000 living was 9o; while in 1875-—that is, af-
ter the law of 1874 cnforcing infant vaccination and
the revaccination of children at the age oi twelve had
been passed--the mortality fdl to 7 per 100,000 in-
habitants.  In 1877, 1878 and 1880 the mortality was
still further reduced to 2, and in no other year since
1875 has it nisen above 8. In Holland, from 1860 to
1872, before the passage of the law enforcing the vac
cination of children on entering a school, the average
mortality from small-pox was, as in Prussia, 9o per
100,000 inhabitants.  Since 1873, with the exception
of one year, when the mortality rose to 20, it has
never been higher than 10, and has generally been
bedow 5. In Austria, on the other hand, where vac
cination is as yet not compulsory, the death rate irom
small- pox since 1808 has never been below, and only
once as low as, 45 per 100,000 living, the average
since 1875 having been about 0o, and from 1808 to
1874, 120"

I'ie compiler of these statistics very rightly remarks
that comment is supertiuous, and that he who runs
may read the moral to be deduced from such a record.
-

The present Manager and Secretary of
the London and Lancashire Fire
Company has long been

Mr. Rutter.

A Sketch.
Insurance

a famibar figure in the world of insurance, and
it is not surprising that his appointment has been pro
ductive of many biographical sketches of his highly
successiul carcer.  This month's  number of - the
“Bankers” Magazine,” London, Eng., contains an ¢x
cellent portrait of Mr. Rutter, and some interesting
particulars of his connection with the Company
whose service he has passed twenty six years. The
successor to Mr, Fothergill is only forty,  He en
tered the oftice of the London and  Lancashire in
1873 at the carly age of fourteen.  But, although
young, the future msurance manager had received the
sound and excellent education of an English school
boy, had been a prize winner, and obtained a schola
shi'p. and was well equipped by a peculiar proficiency
at mathematics for his future career. A year later,
the management of the London and Lancashire Fine
Insurance Company was entrusted to Mr. Fothergill,
who, during the period covering the business life of
the subject of this sketch, guided the Institution into
the very van of insurance companies. Mr. Rutter
nppcars. to have followed closely in the footsteps of
his manager and mentor, and probably the latter was
not slow to notice the aptitude of his pupil, and later

MARCH 31, 1

Ihose who have been following with ! learned to fully appreciate the support of his able

mterest the recent discussion by hie |
msurance journals of the vital import- | few years in the home departments, appointed to the

lieutenant. At all events, we find Mr. Rutter, after a
control of the newly-created American department,
and, in 1885 (a young man of twenty-six), he was made
chief of the foreign department of the ever-growing
Company. Mr. Rutter will probably admit that the
following four years, passed in travelling all round
and about the civilized world in the interests of the
company he now controls, was a very liberal educa-
ticn,  In 188, his interesting experiences as a cosmo-
polite came to a close. He was promoted to the posi-
tion of assistant sccretary, and, two years later, he was
drawn still closer to his old chief, and, as sub-manager,
shared in Mr. Fothergill's counsel, and assisted him in
conducting a business which during their connection
therewith had quadrupled.

The school-boy of 1873 is now the Manager and Se-
cretary of a large and successiul insurance company.
He is familiar with the business he assisted to create
in different parts of the world, he has knowledge and
experience, and the bright prospects of the London
and Lancashire are not likely to grow dim under the
management of Mr. I, W. P’. Rutter.

The company is represented in Canada by Mr. Al-
fred Wright of Toronto, as Chief Agent, and the
Montreal Agents are Messrs. Evans & Johnson.

——e
On Tuesday last a member of the Cana-

Sound an . o 2
vy dian P'arliament rose in the House, en-

quired as to the ownership of the Plains
of Abraham, and wanted to know whether the Govern-
ment intends to purchase the property. Mr. Hughes,
M., is not alone in his desire to know if there is any
teal cause for anxiety at the bugle-note of warning
that was blown westward across the wintry seas from
London in December last.  The warning was con-
veyed in the following paragraph in the Canadian
“Gazette:"—

“In scarcely less degree than Canadians themselves,
LEnglishmen will learn with amazement and incredul-
ity of the possibility that the historic Plains of Abra.
ham may fall into the hands of the speculative build-
er. It scems that the lease by which ¢he Dominion
Government at present holds the site expires three or
four years hence, and it is feared that the nuns of the
Hotel-Dieu, who own the land, will be sorely tempted
to offer it for sale rather than renew the Government's
tenancy on the virtually nominal terms at present
in force. It is well, no doubt, that a note of alarm
should be struck in due time, and that pressure, if
needs be, should be brought to bear upon the Govern-
ment to take steps to secure in perpetuity a site
which is linked with one of the great dramatic events
in the country’s history. But, for our part, we can
hardly believe for a moment that the Dominion au-
thorities will not take effective measures to prevent
an act of vandalism which would horrify all Canada
and Great Britain,”
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In commenting upon this matter, at the time men-
tioned, we said :—

“A visit to the battle fields and scenes of the past,
the contemplation of monuments raised to the me-
mory of those who have contributed to the building
up of a Dominion, the creation of a vast Empire, is
better calculated to stimulate patriotic feeling than the
study of histroy, however attractive it may be made
by a gifted imagination. Thus it is that the mere
suggestion of selling for building purposes the pride
of historic Quebec, the field where the gallant Wolfe
jought and died, comes as a shock to those who glory
in the history of our past. We do not like the omin-
ous silence of those who are best able to contradict
this rumour of contemplated sale of the Plains of
Abraham.”

However, we decline to believe that any such dis-
position of this bit of almost sacred ground will be
permitted so long as any true lover of his country can
raise voice or hand to prevent it.

The reply to the question put by Mr. Hughes to the
House on Tuesday last will be awaited with interest.
e
THE OUTLOOK FOR ASSESSMENT INSURANCE.

|

Six years ago, when, for the life insurance business |
obtainable in the Dominion, there was keen com- ‘
retition between the old-line, or level premium, and |
(e assessment companies, he would have require.l ‘
to be a bold man, and, besides, would have been con- |
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s'dered exceedingly prejudiced, who would have pre-
dicted, as likely to occur so soon, the striking (hange
in assessment company conditions, and consequently
in public sentiment, which has taken place during
that interval,

The Government Report of the business of 1802
embraced the showing of the following assessment
companies :i—

1. The Canadian Mutual Life;

2. The Commercial Travellers’” Mutual
Society;

3. The

4. The

5. The

0. The
inois;

7. The Mutual Reserve Fund Life Association;

8. The Massachusetts’ Benefit Association.

During that year, Nos. 1 and 4, which, at the end
cf 1891 had shown an aggregate of about 13 1-2 mil-
licns of insurance in force, disappeared from view,
having been absorbed by No. 8, and the latter is now
in the hands of the receiver (undertaker), so does not
appear in the report of 1808 business. No. 3 is still
alive and reporting, but is being changed to a joint
stock company. No. 7 swallowed No. 5, but, like
Pharaoh’s leankind, does not appear to have been
greatly improved in condition by the meal.

The following table shows the condition of the re-
maining ones at the end of 1892, and of 1898, The
Frovincial Provident and the Mutual Reserve are
grouped as one hecause of their amalgamation in the
interval :—

Denefit

Home Life Association;

Mutual Relief Society of Nova Seotia ;
Provincial Provident Institution;
Covenant Mutual Benefit Association, of

|
Am't of certificates, Am't. of certificates in | Net Amount become
New and taken up. force, | Claims,
NAME OF COMPANY. P f I
1802 1898 ‘ w2 | s | e 1808
g $ $ | $ $ | o
Com. Trav. Mutual Benefit Society ....covevvveee 233,000 144,000 1,884,000 2,383,000 11,000 23,000
Home Life Association. ... .ovvveees 265,000 H%3,630 197.000 1,386,139 none 4,000
P. P. I, and Mutual Reserve ..... 6,577,100 1,049,200 26,689,200 20,308 974 212900 328,500
Covenant Mutual ,.eees sosans snessassvssnnnsnnane 2,043,875 119,625 1,676,875 '_’_:n.'._mml 19,750 40,000
TotBIS soeseoscosssonnencsssanscsases o 840009 0,118,975 1,806,455 33,347,015 i(.’:,.’)lil“illll 245,950

Shade of Harper !'! How are the mighty fallen !
Over nine millions written in 1892, over ten and a
half millions in 1893, and less than two millions in
1208! No earthquake about it either; only the gra
dual outworking of an outraged principle. Observe

the gradual yet rapid decrease of popularity by the
following table:—
Written in Year, Amount,  Written in Year, Amount,

1896, 00 covess $6,142,600
1897, 000 coneee 2,951 800
1898, 00044 1,806,450

1893 . veveee $10,526,225
1894 . 0euee oon 9,484,750
1895. . $,035,875

Now mark what became of the business after it
liad been secured:—

There was in force at the end of 1892 L...ovvviaenns
Written during next 6 years, as above.....ovuianneens

. $33,347,075
37,605

72,354,650 |

PoMd: s s svisne ¥
- 35,513,604 |

And in force at end of lﬂ‘..b.'i,only.... ssese sess vaness

Cesasstaae aaRtamesataees

* o078 |

Showing terminations during the 6 years of........0vs $36,471,076

Over 39 millions writen® pearly 37 millions, or

305,600

cver 94 1-2 per cent. of it terminated! And it is safe
to assume that the remaining 5 1-2 per cent. en-
I “aced the lives that meantime had become impaired,
avd little else.

The effect can be seen in the remaining item of the
table—net amount become claims, which, again in
turn, is doubtless to a considerable extent responsible
fer the rapidity of the retrogression, for in these mat-
ters the cause and effect work in a circle, the heavy
lapses and heavy death rate acting and retroacting
on each other. Figured upon the mean amount of
insurance in force in the respective years, the amount
required for death claims represented, in '92, $7.09 per
§1,000, and in ‘98, $10.36, or about 30 per cent. more,
But as the amount of insurance in force was 'n '92
a rapidly increasing, and in '98 a rapidly decreasing
cuantity, the method of measuring the death rate ac
cording to the mean insurance in force, while fair,
scarcely gives an adequate idea of the rapidity with




which the death rate shoots up as the business drors
lown.  The fact is that the insurance in force in
creased in the six years by 6 1-2 per cent,, while m
*ke same six years the death claims increased by
over 00 per cent,

The reports of 1898 business embraces the exhibat
of three assessment companies which were not in the
field, or not reporting to the Department, in 1892,
sume of which are, at the present time, manifesting a
degree of vigor somewhat parallel to  that which
characterized certain of those named in the table
ehout a decade ago.
cisclosed in the table, and of the recently
teached by many of the fraternal orders, whose plans,
although they do not report to the Dominion Gos-
ernment, are much the same as those of the com
panies under review, one does not require to be skill-
ed in the technicalities of insurance to conclude that
a few more years will clear the insurance horizon of
that heretical structure whose foundation purpose @
principle is the impossible one of something for noti
ing Meantime, those who do understand
what of the foundation principles of the business can
afford to view with equanimity the hysterical jubilation
and expensive fireworks periodically indulged in by
the enthusiastic pushers of the remaining few over a
temporarily brilliant record, knowing that, ere many
nore years have gone, there will be an unfailing as-
sertion of the mathematical principles and natural
Laws which are now being violated, but which are
rever violated with impunity.

Crisis

some

e

A CELEBRATED NEWFOUNDLAND BANKING
CASE.

Decision of the Privy Council.

In June of last year, we told in our columns the
story of a most interesting lawsuit arising from the
collapse of the banks in Newfoundland in 1894, A
Miss Tryphena Gaden sought to recover the sum of
83850 from the Newfoundland Savings Bank.

The first trial of this important case resulted in judg-
ment being given for the defendant bank. The plain-
tff obtained a reheaning before the full bench  of
judges presided over by the Chief Justice of  New-
foundland, and their decision sustained the previous
judgment and dismissed the appeal with costs.  But
Miss Gaden, being unwilling to submit to the great
hardship of having her industrial savings swept away
by the disaster to the Commercial Bank, and  the
judges having stated that the amount of her claim
warranted her, if any dissatisfaction with their opinion
existed, in appealing to Her Majesty in Council for
reversal of the decree of the Newifoundland judges,
decided to continue the fight, and her misfortunes,
with which the judges expressed full sympathy, made
us hope that the prayer of her final petition might be
favorably answered, even if the unanimous decree of

But in the light of the faces |
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the full bench of Newfoundland had to be declared
incorrect.

But the sympathy of the Newfoundland judges, even
when combined with the best efforts of Miss Gaden's
lawyers, have been powerless to shake the opinion of
the Judicial Committee of the Privy Council.  They

| have not only decided to advise Her Majesty to dis-

miss the appeal of Miss Gaden, but have emphasized
the strength of their judicial minds in rendering this
verdiet by adding “with costs against appellant.”

In our statement of this case (interesting alike to
lawyers and laymen, bankers and clients), we, in June
last, discussed the question of the extent of the liabil-
ity of the bank.  We now briefly recapitulate the facts
of this case, interesting as they must be to savings
banks and their depositors.  The defendant Savings'
Bank is an institution, established by Newfoundland
Statute for the purpose of receiving deposits of indus-
trial savings. It is not in any sense a bank of dis-
count, and the interest paid to depositors is limited to
three per cent. The plaintiff, Miss Gaden, on Satur-
day, the 8th day of December, 1804, was desirous of
transferring money, then lving to her credit in the
Commercial Bank of Newfoundland, to the defendant
Savings' Bank, and for that purpose drew a cheque on
the Commercial Bank in favour of herself, which
cheque was initialled by the Ledger-keeper of the
Commercial Bank, and taken by plaintiff to the de
fendant Savings” Bank. The amount was regularly
credited to her in the books of the Bank, and she re
ceived a “Depositors’ Book™ with a credit therein for
the amount of the cheque, $3.850.07.

The Savings” Bank did not present the plaintiff's
cheque for payment at the Commercial Bank until
the following Monday, the 1oth of December, when
the Commercial Bank refused to honour the cheque,
on the grounds that it had that day suspended pay-
ment.  The Commercial Bank did not resume pay-
ment,

The defendant Savings' Bank did not, for several
days subsequent to the said 1oth day of Decemben,
mform the plantifi that the cheque had been dis-
honoured on presentation, and it is admitted that, if
the cheque had been presented on the day on which
it was drawn (Saturday the 8h of December, the day
of its delivery to the defendant Savings’' Bank), it
would have been duly honoured. The plaintiff made
demand on the defendant for payment of the amount
of the cheque, $3.850.07 and interest, which the de-
fendants refused to pay.

‘The Judges held that the action was for money had
and received by the defendant bank; but no debt from
the defendant to plaintiff existed until the cheque had
been duly honoured by the bank on which it was
drawn.  The only relation which the Court found to
exist between the parties was that of Principal and
Agent—that is that the cheque was deposited with
the defendant bank simply for collection.  The de-

fendant bank had not negotiated the cheque or al-
lowed the plaintiff to draw against it; they owed the




piaintiff nothing; and no damage could arise to her
from the absence of notice of the cheque being dis
honoured. There had been no unreasonable delay
in presenting the cheque at the Commercial Dank.

The appeal of the plaintifi was therefore dismissed
with costs.

‘I'he interest of the banks in this case was centred in
ihe decision of the judges that the initialling of the
clieque by the ledger-keeper of the Commercial Bank
was not a transfer of the amount to the defendant
bank. It proved no more than the legal inference to
be drawn from the custom of initialling cheques by
bankers, namely, that the bankers thereby notify a
holder that the amount of a cheque is to the
credit of the drawer at the time of the drawing of
the cheque, and that they are ready to pay cheque
on due presentation.  But the bankruptey of the Com-
mercial Bank intervened, and the initialled cheque be-
came as worthless, save for any dividends the bank
might pay, as one marked “no funds”  But Miss
Tryphenia Gaden and her lawyers have thought other-
wise, until the recent final decision on the case ren-
dered by the Privy Council.

From said decision, as reported by the London
“Times,” we quote the following paragraphs of their
Lordship’s judgment :—

The appellant denied that the Commercial Bank
became nsolvent before the time had elapsed within
which the respondents could  have |)T§‘.~cllh'<l the
cheque, and suggested that they were guilty of laches
in not presenting it earlier.  Mr. Justice Winter gave
judgment for the respondents, and the full court al-
firmed his decision. By section 72, of chapter 93 of
the Consolidated Statutes of Newfoundland, it was
enacted that (1) where a cheque is not presented for
payment within a reasonable time of its issue, and the
drawer, or person on whose account it is drawn, had
the right at the time of such presentment as between
him and the banker to have the cheque paid and suf
fers actual damage through the delay, he is discharged
to the extent of such damage—that is to say, to the
extent to which such drawer or person is a creditor of
such banker to a larger amount than he would have
Leen had such a cheque been paid; (2) in determining
what is a reasonable time regard should be had to the
nature of the instrument, the usage of trade and of
bankers, and the facts of the particular case.” Their
Lordships were of opinion that the courts below were
right in holding that the presentment of the cheque
for payment was in reasonable time. Tt was contend
ed on behalf of the appellant that the initialling of the
cheque had the effect of making it current as cash.
It did not, however, appear to their Lordships, in the
absence of evidence of such a usage, that any such ef
feet could be attributed to that mode of indicating the
acceptance of a cheque by the bank on which it was
drawn. A cheque certified before delivery was sub-
jeet as regarded its subsequent negotiation to all the
rules applicable to uncertified cheques.  The only ef-
fect of the certifving was to give the cheque additional
currency by showing on the face that it was drawn
in good faith on funds sufficient to meet its payment
and by adding to the credit of the drawer that of the
hank on which it was drawn. The entry in the pass:
hook had been much relied on as showing that the
respondents aceepted the cheque as cash, but such en:
tries were not conclusive; they were admissions only,
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and, as in the case of receipts i r money, they did not
debar the party sought to be bound by them from
showing the real nature of the transactions  which
they were intended to record. The question for deci
sion was, therefore, reduced to this:—Did the respond-
ents acquire title to the cheque by discounting or pur-
chasing it, or was it received merely on deposit for col
lection with the further understanding that the amount
when paid should be considered as a fund deposited
by the appellant with the respondents on which the
latter were to pay interest 2 In the absence of evid-
ence of any express agreement between the appellant
and the officer of the savings bank at the time of de-
posit, the intention of the parties could only be im-
plied from the circumstances in proof, including the
fact that the cheque was certified.  Was it to be in-
ferred from that alone that the respondents’ bank-—
which was not a bank of discount, but whose duty and
husiness it was merely to receive money on deposit—
so far departed from their duty as well as from their
general course of business, which must be presumed
to have been in accordance with their duty as to have
accepted the cheque, not hy way of deposit and for
the purpose of obtaining the cash for it in the usual
way as the appellant’s agents, but with the intention
of acquiring title to it, and thus in effect gratuitonsly
gnarantecing its payment ? Their Lordships were of
opinion that there could be only one answer to that
question—that, however, had been given by the courts
helow.  If there was anv such agreement as the appel
lant set up, it lay upon her to furnish proof of it, but
in that she had wholly failed.  As regarded authority,
no decided case proceeding upon a state of facts pre-
cisely similar to the present had been cited, and their
lordships had not been able to discover any such au
thority in the reports of the English Courts. Upon
a different state of facts raising substantially the same
question there was, however, ample authority.  Had
the respondents instead of the drawee bank become
insolvent before presentment, and had the cheque been
found by its assignee or liquidators in specie amongst
the assets, and had it been claimed by them as against
the appellant to belone to the estate of the savings
bank. the question involvine the title to the cheque
we nld have heen precisely the same as that now pre
sented for decision. Tn such a case numerous author-
i‘ies were to he found which apnlied to the case under
appeal.  Tn “Giles v. Perkins ™ (o Fast, 11), a case
arising between the customers of bankers who had
hecome bankrunt and the assionees of the latter, it
was held that bills which had been deposited by the
customers and credited and treated as cash by the
bankers, the denositors heing authorized to
acainst them, had not hecome the pronerty  of the
bankers.  The assionees havine found such bills in
svecie in the hands of the hankrunts, and having re
ceived pavment of them, were held bound to acconnt
for the proceeds to the customers whose title to the
bills it was held had never been divested.  And that
case was affirmed and followed in the later case of
“Thompson v. Giles” (2 B and C. 422) under circum
stances even stronger to show a change of title inas-
much as in the last case the customers had endorsed
the hills. Ti, therefore, the case had heen the converse
of that hefore their Tordships. and the appellant had
heen claimine title to the cheane instead of seeking to
repndiate it, the anthorities above cited, which conld
be largely added to. would he decisive to show that
the cheane had never ceased to he the property of
the appellant, and no reason conld be sureested why
the same conclusion should not he reached in the pre-
sent case.

draw
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THE CHANCES OF ATTAINING OLD AGE.

The Duration of Life Discussed.

The last quarterly report of the British chiq.rar-
General furnished some returns which have given
rise to considerable comment and some discussion in
the leadine insurance iournals  Oipe nromipent fenss
uic of the report is engaging the attention of life in-
surance men—the death rate. or the closing quarter
of 1898, the figures given are only 176 per 1,000
Unwilling to accept this reduction in the death rate
as conclusive evidence that the chances of life are im-
proving, some of the actnaries and insurance jm}mml-
ists are asking whai change, if any, has occurred in the
probabilities of life at various ages. From much cor-
respondence on the subject, we select the following
observations in the “Insurance Spectator:”

“At the very root of life insurance necessarily lies
the great qu('siin m of its probabilities at all ages wher-
at insurance of any kind can be safely effected. A
correct knowledge and a really clear and ¢~ prehen
sive understanding of these points is, of course, an
absolute essential to the life insurance man.  In this
connection, not a little interest and importance attach-
s, we think, to a point raised the other day in a daily
contemporary on the question, what is the change, if
any, that has occurred i the ordinary probabilities of
life at various ages ?

“A correspondent of the journal in question remark-
ing on the returns of the Registrar-General in his last
quarterly report reminds us that the birth rate in
England and in the principality has sunk to the lowest
on record for the closing quarter of last year, At the
same time the death rate was stated to have been
only 17.6 per 1,000. It has not unnaturally been ob
scrved that these figures indicate that the chances of
liie are improving.  But the real question must be, do
the chances of life improve at all ages ? 1t must not be
forgotten that everywhere we are faced by the facts
that certain very serious diseases are on the increase
among all classes of the community.  Thus it is as-
serted, and by the best authorities, too, that such fell
plagues as heart discase, cancer and other fatal ail
ments actually do increase, while no one doubts that
navous disorders, to which many of the current sui-
cides are most certainly due, have of recent years aug
mented in a very alarming ratio to the population
But it must be borne well in mind that these and other
ailments of the vital organs do not usually attack the
majority of people who succumb to them until they
attain the middle period of life.  Under these eireum
stances, the writer in question asks whether the dura-
tion of life has really extended after middle age; in
other words, do we have more or less recruits to the
old age veterans of the battle of life than of yore ¥ We
are, of course, quite aware that lately there has been
very much made of certain notahle examples of longey
ity that have been commented upon and  set  forth
as rather proving the rule than the exception to the
ordinary course of contemporary existence among ns

“That the chances of life have greatly improved
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during the earlier stages thereof is incontestible, but
we fear that, if the true statistics were sifted in respect
to the entire community, it would be found that the
increasing wear and tear of competitive life tells very
heavily against the majority engaged in the foremost
work of the day, and that with them at all events the
outlook is not quite so roseate as we could desire. Me-
dical science and surgery, as we all know, has achiev-
ed extraordinary progress, but then the number of di-
seases appears to have increased, as it were, with the
agencies brought into being for their removal, and it
needs but a casual glance around to perceive that, as
the struggle for thousands in our overcrowded cities
becomes harder and more intense, the chances of at-
aining old age becomes less for very many.,
“Everywhere life is carried on under high pressure
cenditions, and for every advantage that the contem-
porary individual undoubtedly possesses over his an-
cestor in regard to hygiene, and many other things,
b has to encounter other evils which were altogether
known before the days of the telegraph and the
toiephone.  Let us take but a single typical illustra-
tion from ordinary commercial life, Formerly, when
A man had built up a business, great or small, it mld,
to a considerable extent, be left to its own momentum.
Time was when a capitalist, great or small, thinking
of starting in any business, would inquire whether in
such and such a locality there was already an under-
taking of the same kind as that in which he contem-
plated engagine.  If he found there was, then he

sought out some new field where he could have it to
himself.

'

“In our days it is very generally the exact reverse,
and the new enterprise is located in a certain place be-
cause there is already one or more of the same de-
scription there already. Tt must be obvious that this
altered method of doing business necessarily  adds
very much to the toil and cares of all forms of mer-
cantile enterprise, and we know that in point of fact
it does. Then, again, it is uscless to deny *hat of old
the prevailing modes of life were conducted on much
simpler lines, and there was infinitely less strain on
the individual all round, Taking all these considera-
tions into full account, we should conclude that after
fifty the chances of life are now in many localities
tending to steadily diminish.  This is, therefore, a
subject which may very well engage the attention of
those who have leisure and inclination to analyse the
facts and figures available for the purpose.”

As to the steady diminution in the chances of the ac-
tive business man of the period reaching a ripe old
age there is much to be said.  The “Spectator's” type
of ordinary commercial life is good enough in its
way.  But, when referring to the “simpler lines " and
the “maodes of life” of our grandfathers, the writer in
the English insurance journal scems to forget that, in
the vigorous pursuit of business, in the dili
of daily work, and in giving full, fair play to the intel-
lect, the man of to day takes pleasure, and in ceaseless

occupation has found the very means of prolonging
existence,

gent doing
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NEW COMPANIES INCORPORATED IN 1898.

An exhibit of the new joint stock companies incor-
pur.nul last year by letters patent under “The Com-
panies Act " shows in what directions capital was se ek-
ing employment in the development of the trading en-
terprises of this country. Whether capital is finding
an outlet in business ventures of a legitimate char-
acter, such as give a reasonable promise of adding to
the productive capacities of Canada, or enlarging the
facilities for the transaction of business, or, whether
capital is being called for in order to stimulate merely
speculative schemes having no promise of permanen
cv, is a question of vital interest to the financial wel-
fare of the country.  Without presuming to  pass
judgment upon any one of the new companies incor
porated in 1898, we can safely say this, after examining
the objects for which the companies severally were
formed, and looking over the names of their chief
promoters, that, they all appear to have been organ-
ized for strictly business purposes, and, in the great
majority of cases, the provisional directors are per-
sons more or less directly engaged in the class of busi
ness the new company proposes to carry on. Ina
number of cases the new company was formed to take
over a private business, for the development of which
larger capital was required, or in order to transfer a
business from which the proprietor was retiring after
a long career of success. It is somewhat remarkable
that there was no record last year of a Trust organ-
ization being incorporated in Canada in order to con
centrate a number of independent enterprises in the
hands of one joint stock company. In.oneinstance, the
Fage-Hersey Iron & Tube Co., the chief organizers,
are American citizens, and, in another, the Imperial Oil
Co.; it is understood that the capital was enlarged ow
ing to the control of the company passing into the
hands of a well.lknown concern in the States, which
operates now in Canada under the style of a Cana
dian company. We have grouped the new companies
and present the list as classified:—

e, Chicl Vlace  Capital
MANUFACTURING COMPANIES of business,

Tombyll Upholstering Co.veevvnsvninns St. Henri. . 75,000

Canada Marble Co.,  +. .vus Toronto. .. 30,000
St. Lawrence Anchor Fence Co Montreal. . 20,000
Star Iron, Co ..vv 0 senvee . o e 60,000
Dewitt Langlois Milling Co,.oveee 0. * . 90,000
Druggists’ Corporation ... e Toronto. .. 40,000
Tobique Gypsum Co.ovuviinnnins Onawa.... 40,000
Jhn Ritchie Co., Beots and \h(kl‘..... Quebec.... 100,000
Burrow, Stewart & Milne Co,, Hardware. Hamilton,. 250,000
Ker nc(ly Co., Hats, Clulhing. &C..oonee Montreal . 100,000

James Goldie Co., Milling...
William Strachan Co., Soaps,
T. Lindsay Clothing Co....

Guelph ... 100,000
Montreal... 200,000
Ottawa.... 100,000

Dominion Radiator Co .avivvnne Toronto... 300,000
Nordheimer Piano Co,... “o L, 260,000
Melcher’s Gin Distillery Co ., Montreal... 100,000
Canadian Yukon Lumber Co. " 100,000

Moore Patert Pocket Co.aauve o i 50,000
Page Hersey [ron and Tube Co. St. Henry. 50,000
Frost and Wood Co., Implements. ... .. Smith’s Falls, 800,000
Empire | A R SN Granby.... 300,000

Total Manufacturing Cos. .eoanrs vanr - vaeees $3,155,000
SHIPPING ( OMPANIES,

Brockville Navigation Co.vuuiveesivans Brockville., 16,000
10 Ship Companies. ... vovs.veesesvors Hansport, N.S 51,000

T,
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Nova Steamship Co.vvrvioniaen s cue Halfax.... 50,000
Prescott & Lake Superior Co ; Prescott,.. 100,000
The Beaver Line.... oo Montrea! 250,000
Briardene Steamship Co, Halifax, .. 40,000
Lake Temiscamingue Co... vese Ouawa, ... 25,000

Total Shipping Cos.cvuve v saresnsioss e

MINING DEVELOPMENT AND EXPLORATION.

100 000

International Mining Devp, Co vav . Toronto. ...

Klondyke Explovation Co. . ... London,... 47,000
Arctic Ray Miving Co ..... Windsor, 0. 500,000
Western Algoma Mining Co. Montreal. . 10.000
Montreal Mining and lrading . “ e 50,000
Brockville Klondyke Co...... o Brockville. 90,000
Rock Forest Gold Mining Co.... Montieal-.. 100,000
Klondyke Placer “  Co.eeee Windsor... 100,000
Beaver Klondyke \lmmk Co .o . Montreal ., . 40,000
Deachman sesscstenee 8. Efmonten 25,000

Total Mining Companies.coe coeve corannsoans $1,052,500

Electric Light, &c.,Cos, and Miscellaneous

and Canadian Elec. & Water Power Lo, Ottawa.... 150,000
\lrln politan & L C e B00000
. Lamtert Water Works..ouvvvevinen Montreal.. . 100,000

- oo 25,000
Toronto. .. 100,000
Montreal.. 100,000
Ottawa, . . 40,000

\mlnl Co. of Canada ....
British America Coal Co.
Canadian Transfer Co
Ottawa and Hall P nnun;, Coueee

Acetylene Lighting Co, London., .. 5,000
Canadian Acetylene Co. ... . Levis....e0 50,000
Sunlight Gas Co, (acetylene).. Montieal . 250,000
Press Agency Co..uvvenves Toronto. .. 100,000
St, Denis Land Co.,..... Montreal. . 100,000
Canadian Mining Exlbit Co ......000 LL 5,000

oo 186,000
Sarnia ... 100,000

New Walrond Ranche Co....
Sarnia Ranching Co .....

Keyes Somerville Printing Co... . Brantford. . 20,000
Highway Adventising Co . ..vs v iane Toronto., . . 75,000
Cold Storage, &c,, Co, London .. 75,000

Toronto. . . 150,000
Montreal .. 50,000

Dominion Audit Co.vvveevnivnnn .
Canada Registry Co.voves snenn areee

Total Miscellaneous ..veevvveneens

SUMMARY,

New Manufacturing Companies in 1898 . cvsee covnaine

Extensions of the Capiial of existing ¢ umpmlcl e aeens

Shipping and Franspoitation o soses

Mining, Development, and Exploration ¢ . !

Elec. Water Fower and 2 celylene Gas ¢ o 1,065,000
Ranche or Cattle Raising “ 2 wE 4 556,000
Miscellaneous “ @5 Lo NTe 630,000

Total increase in capital of Joint Stock Companies, 1398, $10,072,000

The total capital stock is given as it appears in each
case in the letters patent of incorporation, what the
actual amount paid-up was, or is, we are unable to
state.  In the case of a number of the larger manufac
turing companies which were organized to take over
the plant, buildings, machinery, stock in trade, and
other assets of private firms, the capital of the incor-
porated company was not “‘watered,” nor was the
stock offered for public subscription, but was assum
ed by the original proprietors, and their family, or
other direct connections.  Amongst the provisional
directors of the new mining companies are found the
names of a number of the more wealthy and enterpris-
ing citizens of Canada, whose association with these
companies is an indisputable guarantee that they are
based upon sound business principles.
vested in the companies of this class cover the right
to explore for, and acquire, and operate mines; to con-
struct all necessary works for handling and smelting
ores; to build and acquire all facilities for their trans-
portation, and to buy and sell mining rights and pro-

The powers
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pertics.  The Canadian Yukon Lumber Cos has the
additional  power  of  conffucting  a  lumber
business  in all  its  branches, of making
pulpwood, pulppaper and other products from
wood, the operations to be carried on in Yu-
kon District and “ elsewhere thronghout the Do
minion.” It will be noticed that during last vear there
was not a single new company incorporated hy let-
ters patent under “The Companies” Act” for the pur-
pose of carrying on the manufacture of woollen, or
cotton, or other textile goods,  Nor was there a new
one established to make pianos, or organs, nor any of
the innumerable articles of steel and iron which we
import so largely from the United States and Great
Britain.  The abstention of capitalists from engaging
in new enterprises of these classes in a year when cap-
ital was so abundant as to be  searching  for  new
spheres of occupation seems to indicate that those
manufacturing enterprises are not dey cloping to such
an extent as to tempt capitalists to engage in new
ventures, The absence, too, of any effort to mcorpor
ate the industries carried on by individual firms into
a Trust, or Combine, justifies the inference that Cana
dians prefer to carry on their business by independent,
individual firms rather than to have their private en
terprises swamped in a large  aggregation.  The
total amount of the capital of the new companies in-
corporated in 1808, of which Montreal is given as the
chief place of business, is $2,381,000, out of $7.140,000
for the whole Dominion, which is a striking illustra
tion of the financial prominence of this city,
et D

A NEW MUTUAL MARINE INSURANCE CO.

At a well attended meeting  of vessel owners  at
Cleveland, on Saturday, it was decided to carry out
their long threatened project of establishing a mutual
marine insurance company.  The new company will
mclude practically all the Cleveland vessel owners,
and many of them subscribed heavily for stock. At
the beginning they will take only about 10 per cent,
of the insurance on their own boats, but expect to
eventually handle all of it.  The report states that
a meeting would be held at once to fix the capital
stock and draw up the articles of incorporation.

- —
THE ELECTRICAL HAZARD.

William 1L Merrill, Jr., electrician of the Electrical
Burcau of the National Board of Fire Underwriters,
has issued an enteresting thirty page pamphlet, con-
taining the laws and ordinances adopted by various
States and municipalities to regulate the installation
and use of electrical apparatus In it are included
drafts of the various blank forms most  suitable for
use in conducting the clerical part of the work of mu-
nicipal inspection, as well as certain suggestions as to
the necessities and conditions of successful municipal
control of the electrical hazard.  Since November.,
1805, ordinances have been passed in over sixty cities
of the United States, placing the installation of all
clectric wiring and apparatus vnder the control of the
municipality.

L
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Electrician Merrill in commenting on the pamphlet
said: “For a numbet of years we have been receiving
requests from the officials of cities asking for copies
of ordinances which are in successful operation, and
soliciting advice as to how best to proceed to secure
the enactment of satisfactory measures of this char-
acter. Nince the disaster at New Orleans last month
many cities have awakened to their responsibilities in
this matter, and to avoid the clerical work involved
in furnishing desired information on the subject we
have compiled this pamphlet for general distribution.

“The recent ruling of the Supreme Court of Penn-
sylvania placing the responsibility for a death from
a live wire upon the municipality is interesting  as
showing the necessity for municipal supervision of
clectrical hazards no matter what such surveillance
may be exercised by the corporations or individuals
controlling the wire systems.”

The pamphlet is published for gratuitous distribu-
tion, and may be obtained at the office of the Bureau
at 157 La Salle street, Chicago.

SO —
THE MASSACHUSETTS BENEFIT LIFE
ASSOCIATION.
Another Dividend.

The Massachusetts’ Benefit Life Association re-
ceivers applied to the Supreme Court on Monday last
for authority to pay a second dividend of 20 per cent,
This makes 40 per cent. in all.  There will be vet an-
other dividend of about 5 per cent.  They have $240,-
000 cash on hand. A 20 per cent. dividend takes
about $195,000.  The unexpected good results are
said to be caused by the excellent sale of the Massa-
chusetts’” Building recently, in which the company
had $190,000 of capital.

THE FEDERATION OF INSURANCE INSTITUTES
OF GREAT BRITAIN AND IRELAND.

In connection with the forthcoming examinations
arranged in various centres by the Council of the
above Federation, 129 applications have been received.
The subjects selected by the various candidates are :—
Chemistry, 21; Electricity, 67; Building Construction,
30: Processes of Manufactures, 48; Fire Office Work,
00; Law of Fire Insurance, 48; Mathematics, 22: Life
Assurance and Life Office Work, 17; Employers’ Lia-
hility and Accident Insurance, 8; Marine Insurance, 2;
Commercial Book-keeping, 21; Shorthand and Type-
writing, 8 The applications are from all over the
country, from London to Glasgow, and the clerks are
drawn from no less than 3R insurance offices, one of-
fice furnishing as many as 15 applicants and another
14 As the scheme of examinations becomes better
known, it is expected that a much larger number of
applicants will be forthcoming in future years, and
the effect on the equipment of the office staffs will
certainly be most beneficial. Tt must be gratifving to
the Federation that the efforts put forth by them for
the benefit of the insurance clerks has met with so
hearty a response.
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@nm and Peems,

(Ar HoME AND ABROAD.)

Bank oF MoNTREAL—A Branch of this Bank was
opened at Fredericton, N.B., on the 27th instant, un
der the management of Mr, M. S, L. Richey, late Ac
countant at St. John, N.B., with Mr. W, H. Norton-
Taylor, as Accountant.

et

Tre INSURANCE AGENCY CORPORATION.—An ad
vertisement published in this issue sets forth the pur
poses and scope of this company.  One of the most
important branches of the business is that of loaning
upon the security of life insurance policies as well as
in purchasing same outright. The company also as
Gists its clients to maintain their policies by advancing
the premiums thercon, accepting repayment in month
1v instalments,

e o

A Varvaste Customer.—We are glad to see the
trade between the Union and the Dominion increase,
and we should be glad to see unfriendly trade restric
tions on both sides reduced or removed.  Canada is
a far more valuable customer of ours than the Span
ish-American republics which occupy so much of the
attention of our politicians.  But trade is influenced
more by economic conditions and less by legislation
than is often supposed.  Apart from Cuba, which
was opened to our flour, our own reciprocity treaties
had almost no effect upon the course of our foreign
trade, and Sirr Wilfrid Laurier’s retaliation upon the
United States—for such it is in its design—has not
prevented a very rapid increase of our exports to the
Dominion.—(N. Y. “Bulletin.”)

———————————

“Sperer  Commisstons.—The ** Insurance  Ob
server” says:—There is not much of vital iterest to
the insurance world in the report of the Special Com
mittee of the London Chamber of Commerce on se
cret commissions.  In a list of eighteen instances
given by a member of the committee in - which  he
“either knows or suspects that secret commissions are
given or taken” there occurs the item, “retainment of
discounts allowed off insurance policies” It seems
to us that a little amplification or explanation of this
reference is desirable before attempting to comment
vpon it.  The report contains a reprint of a “Times' ™
leader on the subject, wherein the commission on the
issue of an insurance policy is recognized as a legitim
ate remuneration for services rendered.  As  the
“Times” sagely, but somewhat unnecessarily, ob-
Serves: "Swrcry in this case is not of the essence of
the proceeding, but merely a result of the principal’s
lack of curiosity about matters which do not concern
him at all.”  Presumably this is also the view of the
committee. In its general conclusions, the commit
tee forcibly urges that legislation making all bribery
not only illegal but criminal would be found effective
On the other hand, the danger of legislating in ad-
vance of the present state of the public conscience is
recognized, and also the technical difficulty of defin
ing offences and of obtaining sufficient evidence to
convict,
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JANK-NoTes.—How  many  people, we  wonder,
have ever examined a Bank of England note carefully
crough to learn the history it teaches? The Governor
ot the Bank of England, in his speech to the Italian
Chamber of Commerce recently, remarked that “ltaly
was the first instructor of Europe in banking.”  The
fact is brought home to us every day of our lives, not
only in Lombard street, but also in “Los. " which
originally stood, of course, for Libri, solidi, and dena-
" What, however, is probably not so well known,
says the “Daily News,” is the curious piece of ltalian
that lingers on the face of every banknote, It es
caped the notice even of the compiler of McCulloch’s
Dictionary, who professes to give an accurate descrip
tion of the lettering of a bank-note, and makes the sig
nature run “For the Govr. and Compy.”  Bgt it s
not Compy., it is Compa-—an abbreviation for the
ltalian compagnia.—"Invention.”

S eae

AN Dwrortant Deciston—~The  Supreme  Court
has rendered an important decision in an insurance
case at San Francisco, Mrs, Alice N. Knarston, a
widow, brought an action against the Manhattan Life
Insurance Company of New York to recover upon a
policy of life insurance taken out by her hushand.
The defense was that the policy had hecome forfeited
prior to the death of the insured because of the non-
payment of the fourth semiannual payment.  In the
lower court the insurance company was successful,
The Supreme Court took a different view of the mat
ter, reversed the judgment of the lower court, and or
dered a new trial. The widow contended that the Com
pany waived the payvment of the preminm at the time
it became due by its agent agreeing to an extension
of time, and hence there was no forfeiture of policy.
The Supreme Court sustained this contention,

RPN W—
MONTREAL MINING EXCHANGE.

An association, for the transaction of business under
the name of the Montreal Mining Exchange, is in
course of formation,

——>
PERSONALS.

Mg, D. R. Crarke, Cashier of the People’s Dank
of Halifax, was in Montreal on Saturday last

Mg, F. X. St. Coarees, who has heen connected
with the Banque d'Hochelaga for a quarter of a cen
tury, and is now serving the Institution as its P'resi
dent, has announced his intention of resigning there-
from. The many friends of Mr. St. Charles will re-
oret to hear that the reason assigned for his resigna
tion is failing health.

—

RECENT LEGAL DECISIONS.

MAINTENANCE THROUGH L1FE INSURANCE—A per
sor under twenty-one years of age was entitled to a
fund in Court in Ontario, contingent upon his attain
ing that age.  Being in need of an allowarce for main
tenance, he applied for a payment from the moneys in
Conrt, and this the Court would only grant upon se-
curity heing given by way of a policy of life insurance
upon his life in favour of those who would he entitled
if he died under twenty-one. 19 C. L. T. O. N. 86.
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Settlement of Gowans kent Loss—The Rerating of
Loronto Kisks i the Congoested  INsnct,— e
Hamilton Board as a Debaung dSociety . —.\ s
apponnent, Somewbateo - An lnvenuon tonat wil
be Popular.—When your Policy rapires it will
Exploae, and you cannot Fail to Know i,
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PGS B At s g A applaisiing THE 1ie 1uss sus
Llicd Dy The Lovais NCoe Colipaiy o ol aova,
bast, GG, LI WOl Uodie Dy lie puddcall as
Lot Wal i ailicicniiy dong, buc tie nguies shiow
HEPOSSIILY ol anly sdivage buing made. e loss w
the Comipaiies Wil thereiore, be total, both on stoca
and onbstures, Lhus: stock loss, ;‘)‘:“‘J“‘J; Hisur
WG, DO, 500, IIxtures, kKin, ete, $10,9353.84; Hisurance
T/H000. Lotal lnsurance, $97,500.  Loial loss, Ly,
/Y7038 Lossus WHICH are tota are very distasteiul o

LNSUTANICL (nlllll.tlll\'.\ at all tmes, but espectally so

When they orngiiate i a ity as well provided witn ire

tghting apphances as loronto clams to be. It will

be remembered  this hire occurred m nudday, and ap
pears to have started i the cellar, m the rear part ot

e warchouse, and the cause must be classed as “"un-

hnown, Ihe tirm think it possible that detective

clectnie hight wining 1s to blame. W hen tirst discover-
ed, the tire was a small one, rather msiginticant, and
the employees undertook to extunguish it themselves,
but, the weather bemyg severe, waterpipes and water
casks were tound frozen up. When the fire brigade
arcived a turther nustortune resulted, for without thor-
ough mvestigation, or through bad judgment, and
lack of appreciation of the impending danger, the tire-
men assumed that the small blaze they saw was under
control, or extinguished, and so started back to the

Iare Halls.  In consequence they had to be recalled,

but the tme lost was tatal, and the total destruction ot

the warchouse followed.

Unwonted activity is a striking feature in the Rat
g Department of the Toronto Board; Secretary Me-
Cuag with additional assistants has no light task in
romspecting and rerating all risks within the * Con-
gested Distriet.”  This has followed from the adop
ton of a new standard of rating by the Annual Meet-
g ot the Toronto Board held in February,  An In-
surance Agent being asked what was being  done
with the obnoxious “contlagration extra,” or what re
mains of it, replied that it was being entombed within
the new rate.  Buried out of sight, but there.  The
Companies must live anyway.

1t is currently reported that the old line *Companies’
will have to look sharply aiter their business this vear.
The nonboard Companies are receiving fresh acces-
stons to their ranks this spring. They will all get
sume business, less or more, and it is equally certam
that what they get will be so much taken from the
revenues of the hners. Tt will not be all inferior risks
cither.  Now, what will the Associated Companies do
about it 7 Indeed, what can they do ?

All privileged to receive and read, and who have re-
gularly read from time to time, either by right, or hy
courtesy, the Minutes of the Hamilton Board of Un-
derwriters must have observed with interest, if not
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Wit syiapatny, an ever-evident leantag towards the
Big il ol Wi palt ol that fnstiiaton; and - @ certamn
itu(il-ll‘b‘ ur 5“)1)[“5’ wor kllU\\lL‘\]b’L‘, and mormauon
POt Taallcrs and Ligs pcl‘lmclu (anid llll‘)cl'llllclll)
Lo LG Ie misurance merests lq.rcwnud. 1 Uik i
I+ 0L uniur W say that this yeariing atter knowledge
@ld the oIt expresscd and always nuphed desire 1o oe
CioUse an s uay, daind to ll‘: L'L'Ilt'r'dll\)ll, Lds not been
LWy appreciated by e Co b, UL s, e Jarger aAsso
Ciauol- iy, b obeaeve a Icclly anun o bowciation
witd anpancnce has been allowed o wmliuence e
patent (by couitesy) wstitution in deahng with us
ambiated but subordinate Board. 1o use a cominon
eapression, its dehberations and motions have been,
L tear, oo trequently “sat upon,”  Has such a thing
happened lately ¢ L ask, because upon 13th wmstant
a notce was Issued to members that at its next week-
Iy mecting the ollowing “topic” would be discussed,
and a full meeting of members was invited. “Is it in
“the iterests o1 Agents of Taritf Companies to give
“encouragement to non-tariff offices by acting as their
“agents?  Now, the setting of this jewel of debate
was artistic, and the moment of its introduction seem-
mgly well tmed. However, it happens that this ques-
tion and its kindred aspects is disturbing the greater
miinds of the C, F. U. A, at this present, and they have
been for weeks pondering what steps they should take
1 dealing with this whole question of non-tariff com-
petition. At this juncture, with a zeal somewhat,
however slightly, tempered with discretion, the Ham-
tton Board precipitate the question and “rush in,”
where the great men of the C, I, U. A, seemingly
“lear to tread.”  Now mark the sequel, as the novelist
would say. It was to be expected that a very full and
representative meceting would turn out on the appoint-
ed day, and orators on either side would urge their
views, and a vote of yeas and nays be taken.
Things did not so develop themselves.  The subject
we are told “was fully discussed, but no action was
taken, because it was a matter to be dealt with only
by the C. I, U. A, Further, there was a unanimous
assent that it was not in the interest of Tariff Com-
panies to allow their Agents to represent non-tariff of-
tices.  (This wnamimity, by the way, was a curious
thing too.)  Now, what happened 7 What dropped,
that the Hamilton Board did not handle the an-
nounced “topic” with the ability inherent in the
Board, and with the lucidity and deitness that the ori-
ginal statement of the proposition gave promise of ?
Surely freedom of discussion is their's,

I am advised of a new and curious invention which
will be sure to meet the quick favor of all policy-hold-
¢rs, whether Fire, Life or Accident.  Patents being
applied for, details are, of course, withheld. Brietly,
the novelty is this. A detonating seal or band at-
tachable to a policy or renewal receipt is so beauti-
fully and delicately constructed, as under certain cir-
cumstances and conditions to be capable of “going
off,” or exploding harmlessly, at the exact instant of
expiry of the contract to which it is affixed.  Accom-
panying and succeeding the detonation, there is a
strong pungent musk-like odor which will under or-
dinary conditions last for some hours, and in this
way would meet the case of a policy overlooked, and
which has during the absence of the holder expired
and “detonated,” because what  he was  prevented
from hearing would become noticeable by his sense
of smell. The inventor claims he has succeeded in
meeting all possible time requirements, as to short
date and annual expiries, and on 1st of April will issue
his advertisement and be ready to supply the trade.
Three year expiries he is yet working at, not having

RS Y A Ve
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(uite succeeded in producing what he calls “a film,”
which will retain a sufficient and requisite moisture
jor so long a period as three years.  We may then
expect as a possible incident to this invention, when
«pending an evening at a quiet rubber of whist ina
iriend’s house to be startled by a sudden sharp report
and the host smilingly explain that his Fire Insurance
has run out. Then a child may say on return of its
mother, “Ma, something went bang while you were
out.” and she replying: “I guess your father’s life pre-
mium has fallen—due.”  Truly, we live in a wonder
working age !

Yours, Ariel.

Toronto, 27th March, 1899,
————— —

LONDON LETTER.
16th March, 1890,

FINANCIAL.

The various descriptions of railway stocks are labor-
ing under somewhat of a depression, owing to  the
proposals of the Hon. Mr. Ritchie to legislate au-
tomatic couplings into existence, There is no doubt
that the adoption of these couplings on English rail-
road will save the lives of hundreds of shunters every
vear. The fearful annual slaughter of these railway
Lervants, growing in size every year as traffic becomes
more intense, has long been a matter of regret. Where
the effect upon stocks comes in is in the perception of
the fact that the compulsory introduction of automa-
tic couplings will cost the various companies some-
thing like five million  dollars. Railway stocks
happen to have been high all round for some time
recently.,

* * *

The Board of Trade Returns for February show
many good increases and trade advances, and is in
consequence rather more cheerful reading than in re-
cent issues.  Exports show an increase of nearly ten
per cent,

* % %

There is nothing so remarkable in the last couple
of vears in the stock and share world as the way in
which food and drink investments have marched for
ward. Restaurants like Lyons’ and the Acrated
Bread Company, breweries like the Guiness’ husiness
and buffets a la Spiers and Pond are quoted wonder-
fully high, and, of course, are subject to a host of

feeble imitations.
_—

The dream of the ideallist investor of the days when
wars should be no more, and nothing bellicose would
disturb the calm severity and equableness of stock and
share quotation is doomed to disappointment. The
dream was impelled by the Czar's rescript, and it is
dispelled by the home and foreign increases in arma-

ments,
* %

Spanish Fours have had alively history for the last
vear or two, and now seem fairly well-placed. The
news that Spain has got a new Cabinet, and that she
proposes to wind up her Colonial Department, all
augur well for the future. The new finance minister
is a dark horse, and to make any time on a handicap
like Spain's finance will want some strenuous endeav-
or. However, the Ministry is conservative, and the
Paris bulls are said to have a lot of faith in it.
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Active dealings in banking shares have again been
a feature of the week, and prices show a good and
continued upward progression.  Australasian banks
figure out particularly well, the Union Bank of Aus-
tralia, and the Bank of Australasia especially so. The
home group in many instances register fractional ad-
vances.  China, even a disturbing locality, has caused
by its unsettled state of affairs a drop in the shares of
the Hong Kong and Shanghai Bank.

Banking amalgamations go on. The Maritime
Provincial Dank takes over the business of the Coun
ty of Stafford Bask at Wolverhampton.

The dislocation of the building trade which  was
fecared would result from the national lockout of their
plasterers by the Associated Master-Builders has not
made its presence felt yet. Many fine hotelsin London
and the big provincial towns are almost ready for
plastering, and any stoppage of operations upon
these would lead to heavy capital losses in many cases,
The number of masters who have obeyved the Associa
tion circular so far is very small, and, of the non-as-
sociated builders, none at all.

INSURANCE,

A proposal is before the House of  Commons  to
amend the Workmen's Compensation Act in the direc
tion of making it clearer and wider in its territory.
The bill is introduced by a trade-unionist member, and
is the outcome of a long discussion at the Bristol
Trades Congress in September, 1898, It has prac-
tically no chance of becoming law.

* % %

To interpretations of the Act there is no end. — In
Pradford, Judge Coventry, and in Dundee, Sheriff
Smith, have both come to the conclusion in recent
cases that “employed in or about™ a place covered hy
the Act may be taken as including any distance that
a man has been sent from there in pursuance of his

employment.
x x

The oldest accident insurance company in  this
country is the Railway Passengers. It has just com
pleted ‘its jubliee, and, although it has now scores of
business rivals, it still occupies the front rank. The
total income for last year was $1,341,670.  Claims
took g4 per cent., and expenses 25 per cent. Al
though the Railway Passengers Assurance Company
laid itself out specially to get hold of a large slice of
Workmen's Compensation business, it did not suc-
ceed very largely.  This may very possibly  be a
benefit in disguise,

.

The Alliance is a great insurance institution, and
its pocket-hooks, wall-callendars and blotters  keep
its merits before nearly every business man in the city
of London. Tts directors have just issued their re:
port for 1808, the last year of their quinquenninm,
As one expects in a case of this kind, there was a con-
siderable increase of business last year.  The Alliance
keeps its expenses’ ratio down to ten per cent. of its
net preminm income.

The Atlas is paving a total dividend equal to 24
per cent. of its original paid-up capital, The fire re
cerves have been strengthened slightly, and the total
assets of this flourishing corporation amount to $11,
»10,670.
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INSURANCE
STOCK EXCHANGE NOTES.

Wednesday, p.m., 20th March, 1800,

There has been a decided change in the tone of the
market from a week ago, and recoveries have been
such that in many cases stocks to-day stand close to
the recent high-water mark, while in others they have
actually gone beyond, and this, too, in the face of an
advance in the rates for money.

This latter factor, which usually exerts a strong in-
fluence on speculation, has been almost digregarded
in the present instance, and the “tight money” buga-
boo has brought small comfort to the bears. Brok-
ers have had a little more difficulty than usual in hav-
g their demands for money  satisfied during the
week, but the indications now point to greater cases
Bankers are always indisposed to lend freely toward
the end of the month, owing to their desire to show
large cash balances in their report to the Government,
and, as a good deal of money which has been aceu-
mulated for the payment of half-yearly dividends,
will be released early in April, a more plentiful supply
of money is looked for.  Some of the Banks have ad-
vanced the call loan rate to 5 per cent., but brokers
Jonat objecet to paving a good rate when the situation
warrants at, provided they are not restricted in their
operations by absolute refusals to lend.

Ihe rate in London has not changed, being still at
2 34, but in New York the financing of some of the
large railway and industrial schemes, which have been
recently perfected, is causing temp rary derangement
i the money market,
at 3 12 per cent

The last loan to-day was made
however,

. . e

The Canadian Pacific Railway show the very satis-
fictory increase in gross camings for February of
S204.000, and in net earnings of $176,034.

Ihe gratifving nature of these figures is more fully
ciphasized on a comparison with the returns of some
of the leading American roads.  For the same period,
Burlington & Quiney report a decrease in net carn
mgs of $185.271: St. Paul, a decrease of $0,481, read
ing a decrease of $121,500, and Chesapeake & Ohio
a decrease of 870882,

Notwithstanding the statement that there is no like-
lihood of the renewal of a general rate w ar, the fact that
a number of Western lines have decided to meet the
cut made by the Great Northern and Northern Paci-
heas ominous, and while the Canadian Pacific may
not beinany immediate danger of being affected, the
trouble if not soon adjusted may speedily assume such
proportions that all the trans-continental roads will be
drawn m, and general demoralization follow

The Great Northern is determined to obtain an en
trance into Southern British Columbia to divide with
the Canadian Pacific the mcreasing traffic of  that
country, while the latter is equally determined to pre-
vent such a move, and the fight is about to be resumed
on the floor of Parliament If the Great Northern
is again thwarted in the matter, as they w ere last vear,
they may possibly take revenge by bringing on an-
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other rate war, and their recent action in reducing
rates is regarded in some quarters as a preparatory
miove in the game they propose to play.

Canadian Pacific stock is stronger at 86 3-4, an ad.
vance of 1 34 points over a week ago.

.5 %

The increase in gross carnings for the Grand Trunk
Railway system for February was $149.081, and for
the third week in March, $25,548.  The annual meet-
ing of the Company was held in London to-day, at
which the report was unanimously adopted.

* %

Montreal Street Railway stock shows an advance
from 315 a week ago to 320 to-day, and Toronto from
112 to 117, The earnings of both roads continue to
show very satisfactory increases. Toronto will pro-
bably attain a higher point than ever on the wave
which is now moving it up.

x * x

Gas dropped to 206 on Thursday last, a fall of 12
points over the previous week, but it has since been
recovering gradually, and to-day sold at 213 1-2. The
cause of the decline was a professed disappointment
on the part of some brokers with the annual state-
ment, but just why they should be disappointed it is
not casy to see, as the statement shows considerable
improvement over the previous year.  Gas will ad-
vance to higher figures with the rest of the market.

* * .

Royal Electric is up from 181 to 186 1-2, and Riche.
liecu and Ontario from 109 to 112, The latter sold as
high as 113 1-2 on Monday, but has been quiet since,

It is reported to be the intention to put this stock
Up 10 or 15 points higher, so that there will be some
inducement to shareholders to subscribe at par for
the proposed new issue of stock.

* s

Dominion Cotton is strong, and has advanced from
111 to 117 on the report that the Company has had a
most satisfactory year's business and that net carn-
ings have been large,

- * »

Twin City has moved between 69 and 71 1-4, closing
to-day at 70 1-2. The earnings for the week ending
21st March show an increase of $5,133, and the net
carnings applicable for dividend on the common stock
for the months of January and February show the re-
markable increase of 130 per cent. as compared with
the same months last year. If this is continued
tliroughout the year, the road will have carned 6 per
cent. on the common stock after paying all expenses.

The shares must enhance in value under such cir-

cumstances,
* * 9

Call money in Montreal . . se ne ae Wl Py
Call money in London. . S ++2 34 pec.
Call money in New York.. .. .. .. .. Vo3

1-2 p.e.
Bank of England rate. . .3 pe
Consols, . N <110 34 pe.
Demand sterling.. | th e ve e 1.0 12 poc.

60 days’ sight BUEPHRG. < <0 an s Lihion s 5O I p.c.
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MINING MATTERS.

Shipments from the mines of the Rossland camp,
for the week ending 25th inst. were as follows :—
Le ROl.. «v vv vv o0 o0 o0 +0 2,475 tONs.
War Eagle .. .. .. = 108
Iron Mask .. .. «v oo o0 00 ss 84 ©

2,637
"

It is reported that War Eagle commenced to ship
at the rate of 400 tons per day on 27th inst., and that
4 contract has been entered into with the Trail smelter
to treat 300,000 tons of ore from the War Eagle and
Centre Star during the next two years at the rate of
$6 per ton. This is a reduction of $1 per ton, and
will mean the saving of $400 per day to the War
IZagle mine, or more than enough in itself to enable the
payment of an increased dividend of 8 p.c. per annum,
on the whole capital stock.

The average value of War Eagle ore shipped
last year was per Deducting from
this the smelting charge of $6  per ton, and
the cost of producing and shipping. based on last
vear's figures of $3-24 per ton, and the net result is
$10.77 per ton applicable to dividends. On an out-
put of say, 360 tons per day, this would give net pro-
fite of close on to $100,000 per month, and as the
present dividend on the capital stock at 18 per cent.
per annum only calls for $26,250 per month, it will
be seen that the dividend can easily be doubled, and a
very handsome balance left to be used for develop
ment work and in increasing the reserve fund.

War Eagle stock sold to-day at 350, an advance of
18 points over a week ago, and it is cheap at present

$20.01 tons

figures.
* L

Montreal-London closed to-day at 75, being a de-
cline of two points from last week's figures,

Mr. W. M. Ogilvie, the Company’s commissioner
to the Yukon, has returned, and his 6 months stay in
that country is likely to prove of great advantage to
the Company.

The application list for the stock of the Slocan So-
vereign Mines Company, Limited, closes to-morrow,
and is certain to be largely over-subseribed. A block
of the stock has already changed hands, subject to
allotment at 3oc., an advance of 5 cents per share
over the subseription price.  This stock 18
worth soc. per share, and the price at which it has
heen offered to Montreal-London shareholders is very
low. when it is considered that the property is proved
and almost fully developed. Many companies which
are little better than mere prospects are more heavily
capitalized, and are obtaining as much for iheir stock.

casily

* * %

The Payne Mining Co. has declared the regular
monthly dividend of $25.000, being at the rate of 12
per cent. on the par value of the stock.

Shipments for the week ending 25th March were
250 tons. Owing to the interference from snow,
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shipments during the winter months are much below
the average. The stock is selling at $395, an ad-
vance of § cents over a week ago.

o ox %

Golden Star produced goo ounces of gold from 912
tons of ore during February, which, including the
value of the concentrates, gave a total output in bul
lion of $25000. A chlorination plant and ten addi
tional stamps are likely to be added to the equip-
ment.  The stock had a break during the week, ow
ing to the report that a new issue of $200,000 was to
he made.

* * *

The “Rossland Miner” states that the management
of the Virginia is reticent as to the progress  of
work on the property, and is not inclined to take
cither the public or the stockholders into its con
fidence, There is said to be a nice showing of ore in
the drift that is being run from the 300 foot level,

* * *

Two shafts have been sunk on the Decca; one is
down 110 feet, and the other 85 feet.  In the bottom
oi one shaft the ore is 7 feet wide, and in the other 4
fcet, and high values are being obtained.

* * *

Toronto “World."—Mr. W. J. Morrison, a Toronto
Loy, is leaving this city in May for a placer mining
camp in the Province of Quebec.  His destination is
the River du Loup, which is a tributary of the Chau-
diere River south of the St. Lawrences  This Chau
diere district is quite an interesting one from  the
standpoint of the placer mine.  Gold was first tound
here in 1846, and since then more or less gold has
been taken out of the country,  The gold bearing dis-
trict is something like 100 miles in extent, the yellow
metal being found in the old beds of rivers, now part-
Iy or wholly dry.

The method of mining pursued is sinking by means
of a <haft to the bed rock and then drifting.  The gold
Learing gravel or clay is taken out and washed for the
precious metal.  The depth of shaft required to reach
bed rock varies from 10 to 150 feet, according to the
character of the river bed.  Some very rich gravel has
been found on the Chaudiere, du Loup and Gilbert
Rivers. The grayel sometimes goes $2 to the pan,
and in one case a $19 gold nugget was found.  In an-
other case Mr. Morrison saw eight men take out $64
in one day.

The work being done down there now is mostly car-
ried on in a small way, but one company have gone
into the work on a large scale, and constructed four
miles of flume to work their claims.

* + *

The Olive mine in the Seine River District paid for

itself with a two stamp mill while under development.

- . -
I'hursday.

The applications for stock in the Slocan Sovereign
Mines Co. now total up over 1,000,000 shares, so that
the issue has been subscribed for twice over, and
when the list eloses to-night this amount will pre shably
he considerably augmented,
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Active work is being carried on on the Mascot, ::: (Plync g ases seve ’J:z’)“
Southern Belle and Snow Shoe, the properties owned 150 T‘:::,,;:, mm' e ":
by the Big Three Company. 100 o IS
’ . 75  Dominion Co(lon... i
* o » 20 h‘:’ontz‘l Cotton. .. 160 AFTERNOON BOARD,
) 1500 War Eagle........ 342 89 Podlle.sesiis oo 8
MINING STOCKS, o S . 3‘3)‘
Asked. Bid. Se00 o b IR
o YN e a7h | i50 O
lhl.' llhru Gl ceee e 208 22 ;g: “
Brandon & Golden Crown. . .. .. .. 30 2 g ; 2 “ ok 2 bien.
B. C. Gold Fields Syn.. .. .. .. .. 7 5 | SATURDAY, 251 MARCH. IOts) Royal Electric, .. . -3.;’2
Can, Gold Fields Syn.. .. .. .. .. 8} 73 MORNING BOARD, 500 Payne Mine....... 392
Cariboo Hydraulic.. .. .. .. .. .. 140 1384 | 100 Pn'ciﬁc...... 564 :;z ;; ;);:n((;o:tl’&r:f :::;.‘
vt 4~ vpes B e M viviens
:.;:l!:u,;)lﬂr;ii\xnlu.\.. TR I(.:‘I) S00F | aab Soemanad s *** 1"5) IR
i o% 40 0e ee ea we %s P .o 75 “ “ e 318y | 100 Richelieu. ... ...... 13
( unmnndcr .. ox ox wn v o NON 03 | 10 Royal Electric..... 18g 125 e 12y
Crows' Nest P.’Ns (u PR TR . .y g0 % % e iy 5° Dotx:;lnlon Cotton..... 114
Dardanelles.. .. .. .. .......... 11} 11} | 35 TwinCity.... .ooo 69 i tazszee sanese 008
BIODOR. v <0 o5 0n anivn ne wo ke 2z o | BY i
Door Parke.. v .0 o0 v 46 2554 00 8
3 L T
lunmg\mr vv a0 ve aa hb oow ve I8
2 R P T O
Guant. . .. Ske W%y an ve sy P TUESDAY, 28t MARCH.
Golden ( .whc . E5 v ae e 4 MORNING BOARD,
Gold Hills l)c\(lnpmg b wd W ae 3O 225 Pacific.. ... g
Homestake. . S0 0k ey o &% 8
10 ITTTRTTPINPN 1374
‘mn(ult.............A,... 20 50 Momrealsueet .319,
hnm\lul\..“.A4..,.,.,..,. R0 Soh a %l + 319
25 New Street.. . 317
Tumbo. . o Aw eh bs as b e w38 5 Totol‘llo\lrtd “‘;“
Knob Hill .. .. .. .. .. .. ...... 05 «
9 oo L14Y
\hnmh.uh.lw 5 as A v 3 iaw ae 3D ] 50 “ % s TR
Monte Christo Con. . .. .. .. .. .. 12 Toronto Street. ..., 175 " %3 TS
Montreal G “elds > - cenes 11 75 . e 118K
\: n:nwc: '(.1.14‘1“1.1 Vs W ve A b .’s:; 27 1% SemtCun. S IR, & s
\r”|"| n]‘li OB . vo 54 on o0 o5 8o ) 74 35 Col, (-,ml,,, i 25 Dominion C‘onl 50
SHRE TR o oo sis 00 v sevs si o0 38 20 7 8 25 s € eeees 50K
Ol Tronsides.. .. .. .. .. - .. .. 110 107 503 Mom & London ;5 25 » “ o sox
Pavne Mining Co.. .. . . ..$3.05 $3.04} | 3000 “ 74 1 Bell Telephone.... l78
Smuegler .. .. ... L. 5 4 -5 Dommwn Louon ks 1.0 Twin Ci
& T b s 200 12 00 m:l' iy.
iy BAMID.. on vs Vo g0 vi s uw 0w O 73 10 Quehcc Ihnk...... 126 | 175
Silverine. . Sl e e e 3 . 2000 Payne Mine Co
TR o6 v o5 so on ve e o0 1B B MONDAY, 2714 MARCH. 1000‘ .
Vietory Irmmph ve e baas ws ve P 61 MORNING BOARD, ;‘:: - h“le
Virginia . R T ‘7_ 50 Pacific...........o 85% | 2000 “
War Fagle. . R ' 357 7 Bank of Montreal.., 500 W
" . 3/ 25 Twin City.... . 2500 .
Winchecter 0 5
Whee s <t sees o4 eons bw s . 200 “ 00 “
1nte Bear SE ST I o M 5 4 200 :; 15c0 8
S0 i+ 1000 »
el D . 100 500 “
1000 Wn Engle 00 “
MONTREAL STOCK EXCHANGE SALES 1000 vens szs Dommlon Cotton .
. y 8550 tersaees 354 245
. 500 o verenene 35404 50 “
FRIDAY, 24t MARCH, 100 Twin City foso seesrees 355 -
5o ( 2500 sesssses 356 12 “
MORNING BOARD, 125 sc0 8 e o ;géj‘ loss) b
175 1500 e 357 7 "
00 Poalloc.coos anroes LI
! ol el g b % (2,: 125 Toronlo s(rm lu}.’ :z ‘“.
‘! n‘ o g 3" - . DR .
§ 11 New Montreal Rl, . 31 m“" E.c"“." y 'O'S’ R“’hfl'ﬂl Ay el :::K
| 100 Richelieu....... ,... 1og o SRS
2000 Mont. & Lond...,, 74 :x: bl 2% :,7,:0 M?:.t and IM i
B 2500 Payne Mine....... 375 225 Dominion Cotton... 110y 1 Memhnu' B.nk n}:
; AFTERNOON BOARD., e :'5
K ’ o
g 3 125 I 131 .
5o . 318 AFTERNOON BOARD,

way. .
0 Montreal Street c 318K

200 seesse ieiaee
25 Mont, Street New., 3161 s

86
50 Domimon Co(lon . ll6),“

i . 317 25 “ 16

100 Richelieu. ... ...,, 100! 5 2 4

1200 Mont, & London .. og " S Ro"l Wattins St

25 Royal Eleetric. ... 182 a8 A .:‘“ '
20 1823 N “ :f:" 18 y
5w T g " B Ceunie 108 ’
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1000 War Fagle.. Sept 546, 33 sgg 185
2000 “ p 554, K40
500 “ . ‘537,86 520915
5000 ¢ ve 702,81 716,208
50 viees 704 | 100 Cnlon.-d (.ouon ..... 83 Oct. 541,939 527,603
25 Dominion Co-l wees 513 |17 . 8 543,040 510,161
100 suse 39 80 Toronln Sm.-et. e 116Y 535,927 494,620
150 R:chehcu..... cees 112% | 28 o e 117 ! 726,957 728,189
75 P 1n2% |ass “ “ ... 116% | Now. 518,569 533,845
125 Toronto Street..... 115X | 341 “ o e 1Y 509,674 521,683
50 “ “ 15% 337 “ e 17K 504,980 513,593
25 “ “ 1% | 150 “ $ Leee 0Y 629,503 620,058
150 4 - sy 1 “ “ . 116% | Dec. 491,414 454,206
250 “ “ 116|450 Dominion Cotton... 117% 491,483 428,503
50 “ # . 116)% | 1100 Mont. & London.. 7§ 469,009 499,238
25 “ “ ... 1163% | 100 “ “« .. 729,945 794,843
125 = oo . 16y | 1600 ¢ " 74
0 “ “ 116X | $2,000 Heat & Light Bds. 79 Total.eovee .. $23,547,856 $24,122,040 ..ovnnn veran
:: Col. Cotton, :;h AFTERNOON BOARD, G.T.R. NET TRAvFIC EARNINGS, 1898,
25 u‘ : i ,I‘ z‘sj l’.l‘ciﬁc vesee Month. 1898, 1897. Increase.
5 ceeene 1Y 3:5 Twin (-hy * ]ll::ll’,..-.-. SN 5493»3&? 5134,&14 2;4,:11
- - " Fe ..nry...... 3172 231,687 5,579
WEDNESDAY, 29tu MAR, ::‘5’ P R xebit 602,717 475,9% 126,733
MORNING S0ARD, 25 Montreal Street.... 320 630,917 (5)'8'795 113,119
125 Pacific..esiiaenaes 8656 | 50 Royal Electric..... 18934 693';;?' Sl ";’3 De 8;,:98
125 % eesesereesess 86X |300 Mont, &"l.ondun.- 74\ ;%,,;', (,7,73' ,75“ i 23 G;
lo: :: ...' 86, hll,:l-div..... B41,318 650,33 « 9030
Py o Twin éi'ty. .... 845,788 8.78'“8' Y3293
2% ™ e g e o
- ovember .., . 4,030 5,729 ¥ 1,099
:SS x:’:'?:lms:' December ,ovaee soene 484,023 642,700 “ 148,677
4 25
“ “
"i ) dlaak.* (,oloted iy ¥ % Total for year...... $7,511,211 $7.311,0c2 $210,219
o Duluth pref,...... “ eee 83 e o
|§8 Richelien.....vuus Domlmon Cotton. .. 17 C. P. R, Gross Trarric EAnninas. 1899.
25 ¥ veu War Eagle........ 359 Week ending. 1897. 1898. 1899.  Increase
75 . ."l gl | RI(‘:Pcllﬂl.... ...... ll:}i Jan. $320000  $401,000 $442,000 $41,000
50 oya e‘:":c | SO P s000 cov00p : '1% 325,000 404,000 416,000 12,000
50 8 . 12§ eree aaaes 11 15,000 396, 8,000 2,000
2400 Payne ... vnie | 24 Bank of Commerce.. 150 isgt(m 4%":::: ;43::00 , 000
Feb. 332,000 385,000 428,000 43,000
—_——— 323,000 375,000 446,000 71,000
310,000 351,000 429,000 78,000
The gross traffic earnings of the Grand Trunk, - 3:6,"00 377,000 4’4!9.000 z;.ooo
. . . . A 00¢ OO 2,00 L0000
(,ifna(h:m Pacific, Duluth South Shore & 'Allannc -~ g,gfo‘,‘; :g;’wz :9 4,000 ,‘:,(,o
railways, and the Montreal, Toronto, Halifax and 325,000 463,000 449,000 Dec.14,c00

536,000 641,000
379 ooo 448,000
389,(100 451,000
366,000 453,000
467,000 §73,000

Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

Apiil

1899 Ma 425,000 07,000

1897. 1898, 1899.  Increase Y p ‘z'()m 5;" ped
$342,187 $410,885 $433,911 $23,062 469,000 511,000
386,172 463,393 423,057 Dec.40,336 608,000 710,000

398,959 445,851 462,947 17,096 June 469,000 512,000

512,183 596,203 636,366 40,16 466,000 469,000
Feb, 373,174 395,785 444,913 49,12 462,000 475,000
3&5,856 415,437 400,.08 Dec.15,029 602,000 668 000
387,692 411,644 451,427 39,783 | July 473,000 481,000
405,526 451,587 527,686 76,099 477,000 486,000
Mar 397,587 445,048 474,617 26,569 489,000 448,000
403,556 476,407 503,187 26,7%0 667 000 609,000
410,545 453,407 479018 25,548 | Aug, 487,000 468,000
ot | sol.gu 674,045 . 499,000 484,000
April 8 470,995 505,000 491,000
405,979 469,655 684,000 718,000
420,293 433,595 Sept. 492,000 518,000
521,703 544,232 485,000 §11,000
May 388,483 429,774 538,000 555,000
393,802 475,591 764,000 757,000
409,845 449,483 Oct. 668,000 634,000
582,672 586,132 644,000 607,000
R R PR 418,165 420,025 s 619,000 593,000
Bhessensns 420,783 433,475 LTSI 853,000 851,000 uuiuans eeene
| PR 7,583 429,511 Nov. Teesscses 627,000 §67,000 L..i.aa. sesete
K RPN 595,655 597,391 Rerancis 632,000 T ORI
July  7ieen 427,257 OIsggg: $hyivnai 53,000 76,000 ...i.... N
Bdeccosens 452,025 435, 30.eeensne 725,000 258,000 .seos00e senses
457,639 419,991 Dec. b 534,000 BOLMOO  sesivear | wer s
655,707 587,255 545,000 §66,000 ..., ceaee
Aug. 444,338 427,393 444.000 550,000 ..iuues
459,029 19519 797,000 931,000 .eiiinee
3 462,794

700,780 663:‘#"
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Netr Travric EARNINGS. Aug. s1 ceenes :;.m :;gz; cevare YT
1897. 1808, 1899,  Increase. 15 ceees ¥ ...: powge:
Ssurs $515,627  $617,534 $101,907 52 svsene :‘l’-g;: “’4""’8,;
Fr23 #2366 sm.701 176,034 Il:ojo 12,976
520,212 083 ivess b revests Sapt e - pe 1
627,117 717,990 cesese . “-6“ 26,36 o
875,569 g ! 4 lﬂ'qll 33,745 ibe
886,127 817,305 .s'.,s 23,812
914,358 uo.bss it 13078
1,204,407 3,026 Oct 7871 9,362
h 1,059,891 |,091:;|3 . 19:0“ 23,269
i i 15,006 18134
. 1,189, yO80, s
! ' December. .o 1053454 1,279,011 :;:;‘: :‘s:‘;‘;; oo o
é 1 Total for year.. $10,303,775  $10,475,371 Nov. :;":: ";:3%
) Dururin Souti SHORE & ATLANTIC, zl,lgx ag,gg:
| Week ending 1894, 1898 Tucrease 1899, 29,537 32,904 ...
I8 Jan, $26,98 $24,235 $2,749 Dec. e ;3::’; e
‘ "9'9‘(‘, 25'37 '3"41 lo:783 ||:377 seee
t -‘:‘,': ’é' ‘f ,,““o 24,394 28,272 von .
{ 48,982 36,492 49 31508 33,766 .
H Feby, 31,690 24,889 6,801 ) 3, e 5
. 8 2 6,2
;"'J;‘; ,i'z‘;, 7:,';3 Total ....... $1,048,273 $1,187,622 oee
- j‘;-lS" 3“.‘5‘)0 (7’,:22 1899. 1808,
b ar kLA 30,859 1,760
e R - B b e A R
= $18s010 vy 28 2,538
s $357,52 $183,910 $73.717 ;(:):Iﬁs ;z; 73 3:%'
MONTREAL STREET RAILWAY, Feb, ::.1;2 ‘a?;%;’ :';S'.
i 1897, 1898, 1899, Increase . Iloasanennnnes "5 'y )
Famay 0 Do Sevhs upis [ i pae mae o
: ‘ebruary, ... 89,952 102,626 113,838 1,212 March 4. -' . : 23,666 3|’,877 o4
! March...o .0us 99,442 11468  ...... senane " Sk 21,870 20,849 102t
a'"l ',‘,’,3,":';(; '.',‘;"5‘.',3 e s ioss Susobh 22,423 20,879 1,544
AY .ovs wrnne 3 N T b4
BOB8. cve seonrs 130,677 133,155 ns 25 eeniennian 23,254 19,84 3,408
July 128,625 144,010 "0 HALIFAX STREET RalLwAy,
28871 32,373 cerens ’ -
31,038 17,364 suvene For week ending mings 1899,
28,808 12.041 January 22,0 i i i e $1088 25
33202 31,187 29. lng gs
8,562 973 eee | Feby. 5, 1883 85
29,637 34,182 12, 1953 00 i
25,075 27,689 19. 1827 75
40,520 44,093 26, 1855 75 .
25,973 30,729 Mar. P 1887 45 ]
11,450 13 863 12, 2029 35 s
l","zi 3“-";; 19.. 1907 2§ r
25,68 393 — j
22,742 25,523 Decrease under previous week...... $ 122 10 i
23,276 27.559 ;
3 21,436 24,308 Totals January ;— February, fi
- o ane :z:;(: 3;':;; Passengers  Earnings.  Passengers.  Earnings, ¥
aa',no} 25,311 1899.... 189,114 $8,808 20 152,442 $6,975 70
32,957 37,274 1898.... 159,646 8,103 50 131,592 6,568 87
Dec, 20,759 24,121 - -
; 24,933 27,398 . Increase, 29,468 $794 70 20,850 $406 83
B 28,00 .
:i (‘1;1 3R,(; i . Twin City RArip TRANSIT CoMPANY, :
Wi il o Week ending, 1899, 1808, .ln,;;une. ;
Totaliiiiees  $1,379,383 $1,526 457 sesene eess | Jan, $43,394 40 $37,512 o5 5,882 35 !
Week ending 180 1808 42,196 70 36,933 05 5,263 gs
cek ending h!.(, v N . ‘e"“ 15 _\6,70I 30 6M' ss
Jan, $29,8, $20,104 $3.752 8,602 25 52,516 1o 6,086 13
] 27,421 24,627 2,794 | pe,. 42,491 30 37460 75 5,030 55
| oy | - e 343 41021 90 37,196 50 4425 40
ft 30,626 4,376 5,250
' ' Y 337 s 44,038 25 37,394 30 6,543 05
- e e 3,300 42,662 30 38,404 45 4,257 85
P g 954 Mar 43,768 90 38,323 55 4,445 35
g R 3338 36855 15 37,28 55 Dec 353 40
8,50 587 o
Mar 28,782 ,6.‘,9§ 2,684 43,978 65 38,844 75 5133 90
3 32,035 29,709 2,326 . T ~ 1
! 27,500 26,658 832 Twin Ciry RAPID TRANSIT COMPANY.
; y Synopsis of Gross and Net Earnings from Jan. 1st, to March 1st
SR S Rinses, 1899, ulmpared with same dates of 1898, i :
1897, 1808, 1899, Increase, ¢ Inciease,
i jrmt:uy Y PR $74,546 s::,s(,; 3-;5.:& 39,123 18 1808, Far Sy %
! ehivary....... 744 140 91, 94 s
I March. ..., ... ;glw 92,318 seeeoo | Total Earnings....$367,838.13 $317,075.09 $50,753.04 16.01
April ... ., 3.720 N8 . Operating Fxpenses 183,648.82  165,496.05 18,152.73 10.97
! May..oovaceses 2,401 92,670 ceeeee | Trafiic Eernings... 184418931 151,579.04  32,610.27 2151
2 June ... 91,534 9130 e e Fixed Charges. . ... 133,974 61 129,831.57 4,143.04 3.19
July . 101,501 103,893 sosse seeen D Swiplus s 5021470 21,747.47 28,467.23 130,90
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Reported for Tax Curoxicne by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
comctod to March 29th, 1899, P.M.

Revenue |
Per oem.u- Par \Iulol . ! Closing
W Rest or Dividend |per cent, on
Capital C of Res value  value prices |
BANKS, Reserve for last | investment e When Dividead
|subscribed pm u 1w paid up |of one | of one (per cent. "
2 Fund. Lmul share. share, half year, “w':::"" on par.) payable,
$ $ ) $ |Per cent.| Per cent. | < -
British Columbia. .. . 2,020,000 2,920,000 488,666 16.66 07.34 109 50 2 14 1107 1124 January July
Brtish North A mrlu 4,806,066 | 4,866,600 | 1,387,000 | 28°50 93 3104 | 300 126 128 April Vet
Pan 6,000,000 | 6,000 1,000,000 1667 B 60 3 400 150 .lunc | b
1 ominercial uni Windsor, 500,000 349,172 90,000 2858 W | 60w 3 522 1 | Mar o
Dominion ... 1,500,000 | 1,500, 1,500,000 | 10000 50 (1| 8 44| 28 200 Feb, u-u... oy
Enstern Towns] 1,500,000 | 1,500,000 815,000 5667 50 | ™S00 3 440 | e |January duly
Hlnl of 250, 1200 170 0 2 a2 106 "‘5 Fc-hrluury Aug
Halifax Banking Co 375,000 75°00 31 30 543 | 153 166} February Aug
1,480,000 | 1,467,270 939,707 0813 100 | 191 00 4 417 | 1o Iul IJune Deo.
1,201,900 | 1,232,600 450,000 o2 100 | 154 00 34 45 150 150 June Dee.
000,000 | 1,200 000 6000 100 | 21700 4&1 418 | 2 27 Llune Dee.
Lot | nde00| Mego0| 85 z | we| 3 tR |
X 4200, 00,000 8.33 28 ) 3 p Ma, -y
0 X o0 | 8247 | 3244 | 88| 4 %11 T .un’uny !l‘:nl'y
6,000,000 | 6,000,000 | 2,600,000 49,4 100 | 187 0 4 4 180 157 June Do,
,000 ,000 | 1,260,000 8383 100 | 180 00 3 38 "
Molsons, 000,000 000 | 1,500,000 6,00 50 | 10250 | &1t R
Montreal . 12,000 000 | 12,000 000 6,000,000 00 200 | 500 00 5 40
New Bruns 000 600,000 | 120000 100 | 3w 00 ) a0
Nova Scot| N 1,560,800 1,529,700 1,757,670 1 11490 100 | 225 00 4 365
Ontario . veees]| 1,000,000 | 1,000,000 85,000 860 100 | 136 (0 2) 30 |
Ottaws 1,500,000 | 1,500,00 1,170,000 800 100 21000 4&1¢ N |
People 700,000 ,000 230,000 3286 2  BwW 3 2 |
People’ 180,000 180,000 140,000 I 180 | 250 0 4 |
Que 2,500,000 2,500,000 660, 26:00 100 | 130 %0 3
Standar 1,000,000 | 1,000,000 3 6000 | 950 4
X 200, 46,000 22°00 100 | 100 00 24 | o
B4, 600 314,140 75,000 2387 1w | 3 100 ... February  Aug
St. Jobn .. ’ 200 201, 10,000 382 ceee | 5 . | R I
'umm.r'ld. P.EL 48,666 48 1%,000 3700 ssdy- S 34
Toronto 2,000,000 | 2,000,000 | 1,800,000 9000 00 | 5 | sm |
Traders ) 700,000 50,000 71 100 | 3 b 05 14 Il!i .|..... Dee.
Union lhnk of Halifax 500,000 250,000 50°00 50 34 47 M6 148 Feb 28 Aug, 31 ¢
‘L,h;:unull::\l of Canada 2.“'0-% l-“’;.g 350,000 l;.:: :‘& : :l ;:l" = i I:’ebrunry Aug. |
1lle LI 9 ! o June
W B00.000| 7739 | 1Kp00| 8043 | 100 3 60 17 ... [June o
300,000 800,000 30,000 1000 7 2 416 H7 120 gyt 1
Aug. 1,
MISOELLANEOUS STOCKS.
-ll Telgphone, ... .oooon . uus 3,168, 168,000 800,000 25.28 100 185 00 20 42 178 I% .un Apl. Jul Oe
ul‘-.(’olou: Conlon ‘Miils Co..’ ',m'“w % 000/, M ) 100 | 8200 n:;l w24 ' el o
n Pacific . 65, P 100 00 2 & 87 A
Cnrlboo Gold Mines 1&)?% u Eam 1.00 120 1w Month)
Commercial Cable X D, 10,000,000 2,608,329 26,08 100 10200 | 1308 1} 18w .IAI\.AlrLJu{yUt'L
Dominion Coal Pn(mod 2,000,000 2,000,000 175,020 LR 10 1 1120 124 Jan, July
v 15,000,000 | 15,000,000 ..., .0 w00 | 66 00 | 53 881,
Dominion Cotton Illll . 3,083,600 033, S R 100 120 00 1§ ni
Duluth 8.8. & Atlantie W | 40 3
do Oo. I::("N ke 100 1w 10

Gusrantee 50 IR 3 | | ossee saa

4 Halifax Tramwa; (l: D 100 | 117 00 1y 1n ot .l.n.A;.l.Julyo“

. |numl:n|d Proferred. :g 3% | :: :) " game

Y Merchants Cotton Co .. 100 169 00 48 N T ) |. b, Aug,

g Montreal Cotton Co., X D). 100 160 00 2¢ 500 | 16Ty e \ln..x..“ Sop. Deo
| Montreal GasCo ........ . 40 60 b 468 2035 204 April Oet*

i Montreal-London, X D . ’ 2% o0 8 | ek o0 72 N Aptll 1st,

. Montreal Street V-ulny R 161 00 24 811 | 819y 322 Feb MayAg. Nov.

do do iew Stock. 0 0 240 313 N7 a0 |
=onuul Tolc‘rwb sooas 40 732 A an | lig:] Ivlu Jan, Apl -lulﬂcl
orth-West Land, Com . 26 B ‘ | 3 8 .
. . 100 ! | oo "
ruynr ll .l; % & Light'of T TP SAPELEIONY o 2 M 1" 633 oMy Ns Mnn |ly

" People’s u LS B 0. .. 100 g0 20 X 3

M luehvllh & Ont. Nav. Co. 1,350,000 1 000 223,920 16,58 100 3 L) | n2 ll 2y \ily " Nov.

& Royal Electrie, X D \ 1,500,000 1,500,000 245,920 16.40 100 406 1853 188 Jan. AplJul) Oct
St. Johns Btreet Railway. . 000 500,000 .. .. 100 W | 40 | 140" 150 Mar.JuSep.Dee
{o?&‘uamduflv:‘a) cersane :.Two.oll umm 717,016 11.95 100 1 342 | 6] 116] Jan, Apl.dul)ool

'win Tan | 16,722,200 F 00 oy T M[ieerss00gsse -
i Wul“(l’l Lol . 1,750,000 llll) | " b 00 | 857 00 | Moulhly
Windsor Ilo«l 50O, 000 10 un w| 6 565 | e December :
intorest| When | Date o | Latest | |
X interest  Amount en Interest g »ate of ‘
BOND 8. ot | oatoraading. hs Where Interest payable. Nadentprion. Q'l::::r | REMARKS. |
annum. i |
| | SIS
Oommpccial Okt ;‘;I"mm ’ : | o000 |11 Jan ] SRY| | New York o London. ... voo |1 000, 207 | 108 7
Canadian Pacific Land Grant . 5 | 3,423,000 1 Oct./Montreal, New York or London. 10et, 191, 110 |Redeemable at 110, |
" 6 l 4 2 Oct. | Bank of Montreal, Montreal .| 2 Apl, 102 10y
5 20,000 1 Nov. Merchants Bank of Can., Montreal I \hn, I'll‘l .....
Bell Telephone 5 40,000 1 Oct, | Bank of Montreal, Montreal .. Ap 15
| Dominion Coal Lo [ 2,000 ¢ lll) 1 Sep.| Merchants Bk, of "Can. ., Montreal. | \ll‘ll NIJ 110 Redeemable at 110,
Dominion Cotton Co 4 | £ B} F - o pepemma . By [ 90 |Redoemable at 110,
: d | aftor st Jun. 1900, .
& Halifax Tramway Co... 5 § 600,000 1 July Bi of N seuun.. ||A| or Montreal| 1Jan,, 1916 107} Redeemablo at 108,
i 1utercolonial Coal Co 5 30,000 1 Oet, a® . 1Apl, 1018, =
g Montreal Gas Co.... 4 900,000 1 July ¢ 1 July, 1921 0
5 un-uw mml liy Lo . o £ 0,000 $ 1 Meh,, 108 wi
i r H e l.l;hl.(,o 4 £ 1o 1 Aug. 1 Aug, 1922, | 106
E Peoples Heal | \ |

: 2‘\* N tﬁulp 3 r; ] s mo,mn 1 Oct. e | VAPL, 1| 83 | Redoemable at 110

P, e o | . P IR £ viARRN R 5 i
Richelieu & Ont. 5 M‘l 167 1 Sep. 'Montreal and London . . | 1Mol 1015 “ 101 |Redeemable at 110
Royal Eleetrie Co 4 £ 15000 1 Oct. |Bk. of Montreal, Mont' Lor London 1 0Oct,, 1914 | 106 | Redecmnable at 110,
St. John Rallway 5 ] m,oon 1 Nov, Bank of Montreal, St. Jolm NB. |1 .\hy. 1925 | ...... s pe. redeemable
Toronto lullny [ 1July J oot e s 1duly, 1914 | ... Iyenrly after 1906

B 4 2..'09.‘0 2 Feb, 31 A‘l:lu Bank of Scotland, London ........| 31 Aur..llm W
Windsor Hotel 4| Tasiow 1w Iy Windsor Hotel, Montrea... "".. | "% July,"tor2 (B |

'mly. 1 Bonus 0f 1 per cent, } lonllly | Mountreal Gus .\ D 2004210 pa B -
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Tenders for Debentures.

The Council of the Town of Cobourg are prepared o receive
Tenders  for the purchase of Debentures of the Town an
thorized to be issned by the Act of 1898, Outario, Chapter 39,
Smonnting in the whole to the sum of $141,000, bearing interest
atthe rate of 4 per cont perannum, payable half-yearly, and
maturing in from 15 0 35 years

Sealed Tenders marked “ Tender for Debentures,” addressed
to E. C K Huycke, Esq., Mayor of Cobourg, will be received
until & p.m. of Monday, the Ist of May next.

For turther informatic n, address Alexander Poe, Esq., Treas-
urer,

The Council do not bind themselves to ace ept the highest or
any tender

HERBERT BOCCS,

Chairman of Finance Committee.
Comovwa, 220 1 March, 1899

—— - — ————

Hotel Rates—The loss of the Windsor Hotel
has directed attention to hotel rates in New York
aty, and the following table will exhibit the present
tanifl rates, per $100 of insurance, of the New York
Ire Insurance | xchange on the principal New York
hotels.  The rate on the Windsor was $1.20:

\lbemarle PV B RS e b N S e'e e '&»"5
\shland House, . . " ¥ b e 8w e 1.00
\stor House. . . S ) e 50
\storia . O T 27
Brevoort T R 75
Broadway Central., . : - *1.70
Buckingham. . | i » A 75
Cosmopolitan . Y 100
Iverett House A 100
Fifth Avenue sl R0
Onlsey House L e o0y ' 83
Girand . . > Yoo
Grand Unmon $3 1.63
Hotfman Honrse 54
Holland House - ; 2

Hotel Bartholdi o R * R
Hotel Tmperial Ko e vw ss J

”--h: Majests
Hotel Manhattan
Hotel Netherland

N N
I\

>
Hotel Normandic 20
Hotel Navoy 27
Hotel Vendome = 50
Morton Honse 1.35
Murrayv Hill 00
Nevada 31
Park Avenue ; : 20
Plaza. . L .20
Putnam House 00
St Denis * 63
Waldorf 2y
Westminster 78

I'he rates marked with a star are subject to a e
duction of ten per cent. and all others to thirty per

cent The rates were made under a carcfully pre

pared schedule, allowing for improvements and charg
“"Commercial Bulletin,”

g for defects —-N, Y

Lo, 4 4 | % s S
- Y p

Maren 31, 1899

oF
A

TRADE MARK FoR
&

P weroatns.

KNivEs, FORKS, troons,

23 pg“"

Simpson, Hall, Miller & Go.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware

Presentation Goods
and Table Ware
Specialties
8how Room, 1794 Notre Dame 8t.,
MONTREAL, \

A.J. WHIMBEY,

Manager for Canad .

THE

Lifc Agents Manual

Creatly enlarged, Carefully Revised.
220 pages - Price $2.00

The most complete, the most useful, the mest
handy Book for A gents and others
ever issued in Canada,

Published by INSURANCE & FINANCE CHRONICLE, MONTREAL.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

of every deseription accepted and executed.  Acts as Administra-
tor, Executor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
lowest market rates,
SIR RICHARD ¢ ARTWRIGHT, President,
8 F. McKINNON,

z Vice-Prestdents.
JAMES SCoTT,

AW, McDOUGALD, Manager,
Trust and Safety Deposit Departments

Wanted Immediately —8y a Montreal Fire Insurance
Office, an experienced counter clerk, English,
One able to speak French preferred. Address,
stating age, experience, etc.,

Insurance & Finance Chronizle,
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l AN EprroriaL Hint.—To those absent-minded
| persons upon whom the duty of winding the house
hold timepieces devolves, a little device of Mr. An

TENDERS drews, of Homestead, Penn., will prove a boon.  As
‘ the mainspring of the clock becomes relaxed a cer
N\ EALED TENDERS, marked * For ain actio vg i inence a car At .
BALED TENDERS marked = oot . tain m.y n brings into prominence .\V\.n.l bearing the
Supplles, Yukon Terrliory, ' and ad- words “Please  wind.,”  This invention might be ex-
dressed to the undersigned, will be re- ” . op affaivra oy St M o P
ceived up to noon on Wednesday, bth tended to other “ﬂ‘l.""“ I "‘: ‘\'”"PI" a clock “h!‘h
A ity o s L St would every few minutes bring a card over the dial,
« 0 der o E i . ’ p & 0 *
full information as to the articles and with the words “Please go away,” would be invaluable
'Q;'l’,'.f,‘{f,'_',‘,'“,","'E:,‘;,‘,‘.‘,',;""f?','“’h.,',',“A\"“,‘('_ . to oflnurs' sanctums and offices of other men who suf
N.W. Mountel Police, Vancouver, B.C., for from “bores,”  Mr. Andrews |'h'"“' note —(Ex.)
or at the office of the undersigned.
No h-ml-'rh will be recclved unless -
made on such printed forms ¢ N <
The lowest or any tender not necess- Ui First Fromrs—It is stated that the working
arily accep i . » v %
Each tetder must be accompanied by of the Old Age Pensions’ Act in New Zealand is the
an accepted Canadian bank chejque or - arh 1 R . % . 2 £ — Tha
A R o anat ) 10 B0 per ibject of much comment in the colonial press. I'he
m-nt| ul(fl (rhu r~-l}:\|l| '\:mr-l |l»r vrhe ulrnfhis really deserving aged poor shrink from the ordeal of
tender or, which wi w forfelie f 4 .o L, - . . . i .
the party declines to enter into a con- the preliminary public examination before a magis
g B i “;f""';‘l'l'_h‘.""'."“'h“'j’ ge w of M trate, who has to satisfy himself and formally certify
trm'h-l‘l 'fur ' It m.-“nlme.rl be not ac- to the bona fides of the applicant.  On the other hand,
epte the «que will be returned, { : f
H.\l‘n ‘l'.ﬁ.\'nul-nlll"\‘Irll be ll.l.ll!“-' l‘-‘nnwm a- the hardened loafer and trained pauper cheerfully
pers inserting this advertisement with renAre ’ ible evidence ¢ 1le P i H
o authority Taving bean firet ob prepares pll.m»ﬂ»l( evidence, confident that, with 'In.x
talned. See ‘Tinee State pension as a stand-by, his loafing and begging
FRED TE, S ¢ ;" e ;. g
1'nu||n‘r’.:l|.-r. N.W .M. Police propensities will enable him to live on the fat of the
Ottawa, 21st February, 1899 ' l;”"L

THE GUARDIMN 55"y Company im the worla
WM transacting & FIRE Business.

GUARDIAN

FIRE & LIFE

Subscribed Capital, - - - - $10,000,000
h Pald-Up Capital, - - - - - 5000000
A Invested Funds Exceed - - - 23,600,000

OF LONDON, ENG.

Established 1821,

Head Office for Canada bl
Guardian Assurance Building, 181 St. James St

MONTREAL. X : E. P. HEATON, - Manager.

1 . . ) . Ty , ‘. n
The Imperial Lile Assurance (0'y.  kife Insurance Bought and
i OF CANADA.
Wead Office Toronto. _ CAPITAL $1,000,000. boaned upon
President, The Hon. Sir OLIVER MOWAT. By The Insurance Agency Corporation of Ontario, Limited, TORONTO.

Maraging Director, F. G. COX. W. BARCLAY MeMURRICH, QO , President
GEO, H, ROBERTS, Managing Director

District, Special and Loeal Axi‘lll;. English and French, wanted in the |
Provinee of Quebec, A]-pl{vln

O s onte Chisivers, Meatreal. | Founded 1797

Dominion Burglary Guaraniee Go. NORWICH UNION

SUBSCRIBED CAPITAL, $200,000 Fire Insurance SOClety
Head Office and Operating Rooms: -OF

181 ST. JAMES ST., MONTREAL, Que NORWICH, England

losurance ﬁulnn Burglary, I-.'I.wlrlc‘llle“ ?lllo;:'-'m,ls‘l’lm:u Protection |
c o "atrol Service. set . " .
The '0“.;;::::::::;‘;::; :I;o I:road and liberal, take Head Office for Maritime Provinces, Qlllilrl(), Mani-
one out at once, the cost istrifling, security absolute toba, North-West and British Columbia, ToroNTO,

O O tiouiace and russ oa aopplieation. . JOHN B. LAIDLAW, Manager.
Telephone 1234. CHAS. W. HACAR ‘
;;'., Drawer 2302. ; ceners sowsser | FIRE INS. W HARTFORDw company
’ ( IITAILI.;&DN —:f'-.' e - 1794.
T“.Uclqu.O;A'TABBEY s | HARTFORD, ‘CONN.

CASH ASSETS, $10,004,697.55
Eﬁe"ascent sa't Fire Insurance Exclusively,
GEO. L. CHASE, President
Keeps you In excollent heaith the P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary
year "round. ‘, CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & GONS., AGENTS, MONTREAL




The Imcncan Fire Insurancc
amcem LOmpany of New York

ESTABLISHED 1857.

ASSET:, - - - $1,245,7568.71
For Agencies in the Dominion apply to the Head Ofce for ( Annda
22 TORONTO STREET. - TORONTO

JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire

Assurance Company of Manchester, England

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

B. P. TEMPLETON,
Assistant Manager

e oo LIFE ®ease

The test of & good man s not the (11 he doesn*t do I! |- n. . wd he
doos.  He doos not content himself with spe al\nr he I
sures lo & good, sound Compan hoas the NORTH \\HI(h \\ Illl

Tts Annual Report showst s a highly sucoessfull O mnpany, and
that its financial position, viewed from every tost-point, is unexcelled.

Eve rything desirable in Lifo l..- irance is furnished 1‘ un NORTH
AMERICAN. “See our Agonts, who are almost ey rywhere, or write for

information to the Il pand Mo
L. GOLDMAN, Secretary. Wi, McCABE, Maun Director.
North American Life Assurance Co.
12118 KING ST. W, TORONTO.
AULT & McCONKEY,
188 St. Jamss St. Montreal. angcnhr'mmcfﬂnhu

INSURANCE & FINANCE CHRONICLE

—THE—/]——

WESTERN

Assurance Company.

FIRE AND -lRINE.

INOOHPORAT.D IN 1881.

Head Office, - - - TORONTO
——t e
Capital Suoscribed $2,000,000
Capital Patd-up ....................... 1,000,000
Cash Assets, over .................. 2,400,000
Annual Income, over........... . 2,280,000

LOSSES PAID SINCE ORGANIZATION, $25,800,000

OIRECTORS,:
Hon. GEORG COX President,
J. J. KENNY, Vice- " esident and Managing Director

Hon, 8, C. WOOD

W. R, BROCK
GEO, R. R.OOCKBURN J. K. OSBORNE
GEO. MCMURRICH H, N. BAIRD

ROBEKT BEATY
.-l

Agencies in all the principal Olties and Townas in Canada
and the United States,

INCORPORATED 1833.

484 \ ¢
5URANCE GOMPAN

HEAD OFFICE - - TORONT 0.
oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Caplital, - . .  $750,000.00

Total Assets, - . .  1510827.88

Losses pald since organization, $16,909.240.72
DIRECTORS :

Hon GEO. A. COX, J. J. KENNY,
President. Vice-President

How S, C. WOOD
8. F. MCKINNON
THOMAS LONG

JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
AUGUSTUS MYKRS

H. M, PELLATT

P, H. BIMS, Seretary.

C. R. C. JONNSON, Resident Agont,

Canade Life Building, MONTREAL
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ALLIANOE

Assurance

Company
Of London, England.

EsTABLISNED 1824

THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
|67 ST. JAMES STREET, — -
P. M. WICKNAM, Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIRECTORS.

HON. J, R, THIBAUDEAU
JONATHAN HODGSON, Esq WM. SMITH, Esq,
J,P. DAWES, Esq. WM, C, McINTYRE, Ksq

Prowdeq[@avnqg& ©jje

ssurance @ocne(g

Eowaro W. Scor.Presipent.
Tue Best Comeany ror Pouicy Hownere ano Acents,

Buecennruc Aaenre, amnpCentirue v Stenwa Remunenatve Busivees Comacriona
may Aoeiy 1o vur Heao Orrice on awv or Tus St v Ginean Acenre

R. H. MATSON, Ceneral Manager for Canada,
37 Youge Street, TORONTO,

DEATH . . .
DISABLEMEN
- DISEASE . . .

covered in policles issued by

IHEOCEAN ACCIDENT &

CUARANTEE
CORPORATION

(LIMITED)
OF LONDON

CAPITAL . . . 85,000,000
DOMINION DIPOOIT 108,300

TOTAL OR
PARTIAL

HEAD OFFICES
FOR CANADA :

ROLLAND, LYMAN & BURNETT, Ceneral Managers

CANADIAN ADVISORY BOARD :
RAMSAY, Esq., Ma
Direetor of the Molsons Bank,

WM. M.

E. B. GREENSHIELDS, Esq., of 8. Greenshields, Son & Co,, Director of |

the Bank of Montreal,
A. DUNCAN ICID. Suyen'n(eudml of Agencies

CAPITAL, - $28,000,000 |

Montreal. |

’l‘emple Bulldmg, MONTREAL

eor Standard Life Assurance Co., and |

—
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ECanada Life Assarance Co.

Head Office, Hamilton, Ont.

ESTABLISHED 1847

| Canada L'fe's Income,
\ “ Assets, 20,000,000
Assurances, 786,000,000

| President, A. G. Ramsay. Secretary, R. Hill
» Superintendent, W. T. Ramsay.

$ 3,000,000

“

THE

GANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for c;qndinn Business

' ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
' T. H. HUDSON. R. WILSON SMITH.
Manager. President

INCORPORATED 1848.

@&="YALUABLE

In the prasent advanced know-
lodgs of

EMBODY ALL
THAT I8...
lomo Values.

CABH .« e
LOA
PAID UP .

.. UNION
iite: . MUTUAL S

Renewablo Torm,
INSURANCE
KON FORPE!. LlFE INSURANGE COMPANY,

NO N-FORFEI-

TURE LAW.. .

Active Agents Always Wanted. PORTLAND, MAINE.
FRED E. RICHARDS, President.
ARTHUR L. IA‘I’EB. Vice-President.

 Union MMufual Policies i LIBERAL, DESIRABLE,

Afe Insurance , . . .

Prlnclpal Plans.

I.I(e tlmltod Pay-
wment.

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Street, - MONTREAL, Canada.

For Agencies in Western Division, Province of Quebee and Eastern
Ontario, apply to

WALTER |, JOSEPH, Manager,

18] Sr. James Sr., - MONTREAL.

The Imperial [nsurance Company [imited

ESTABLISHED 1803.
Subscribed Capital, - $6,000,000

Paid-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREAL.

C. R. KEARLEY, Resident Manager for Canada.
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Hoad OMce for 10 WIRE BANE 8T,

CANADA;

Montreal.

RATED BY

HOYAL CHARTER

The London Assurance

1720

A.D.

176
Yea s Old

E. A, LILLY, Manager

A. DEAN, Inspector.

EVERYBODY |

Itisn

Upweris
of

SURPRISED
and

SATISFIED

» wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been suiprised to n. 1e remarkably favorable record with
regard toinvestments, morta ity, ecoromical management and growth
Its policy holders and tiends are satished that no more favorable
record has been made by any mp iny

\ few live agents wanted

HON.C. w, ROSS,

Prestdent

H. SUTHERLAND,
Managing Director,

HEAD OFFIOE, Globe Bullding, TORONTO

«+ THE ..,

Keystone Fire Insurance Co,

OF SAINT JOHN, N.B.

INCORPFORATED A.D. 1889. Carirac, $200,000.

Home OMoe - Princess Street, Saint John, N.B.
DIRECTORS.
HON. A F, RANDOLPH, \LFKED MARKHAM,
President Vice-President

HON, GFRO A cox, J.J KENNY,

President Western Ass'ce Co (VicoPresident Western Ass'ee (¢
ALEXANDER ' BAKNNHIL! FREDERICK o ¢ KNOWLTON

R WALKER W. FRINK
A GORDON LEAVITT, Secretary,

Geneornl Agents tor Outario: The Western Assurance Company

Maleom Gibbs, dgent, Canada Life Buwilding, Toronto

N ||

RS 4 rw—~*"'""‘""-m
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Total Funds in Mand over $20,040,000

MarcH 31, 1899

LIFE ASSURANCE

OOMPANY —=—-
: OF CANADA

Head Office, - Montreal

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un-
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
gusranteed in policy,

R, MACAULAY,
Presidenmt

How. A, W, OGILVIE,
Vice-President,
T. R MACAULAY,
Secretary,
GEO. WILKINS, M.D,
Medical Refevee
Agency Department
JAMES C. TORY,
Superintendent,

INSURANCE

PHCENIX "sgganse,,

Of Hartford, Conn.

ESTABLISHED IN 1854

Deposited with Canadian Covernment, over $200,00.
HEAD OFIFCE: 10 Place @Armes Square - MONTREAL,

J. W.TATLEY, -

T Royal-Victoria

Life Insurance Co.
Hoad Office: MONTREAL. Capital : $1,000,000.

Manager for Canada

Full Ih’lm‘vfl in Government Securities for the Protection of
Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :
JAMES CRATHERN Esq, | JOHN CASSILS, Esq.
ANDKEW K. GAULT, Esq REV. K. M, WAKDEN
Hox, L.J FOKG |8 . FINLE

N, f8q

: N f
ROBERT MACKA Y, Esq | ¥
T.G. RODDICK, Exq., M,D., M. P,

OFFICERS OF THE COMPANY :

President : JAMES CRATHERN,
Vice-Presidents : ANDREW F. GAULT and Hox' L. J. FORGET,
Medieal Dir.: T, G, RODDICK, M.D
Treas. Acting See'y.: C, J HODGSON,

Gen'l Manager : DAVID BURKE, ALA., FS88.

LANCA

INSURANGE GOMPANY oF

CAPITAL AND ASSETS EXCEED

CaNADA BRANCH MEAD OFFice, ToroNTO
A W. GILES, J. A,

SHIRE

CNEBLAND.

$20,000,000

J. G THOMPSON. MANAGER

FRIGON, Inepectors
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Published every Friday,
AT 151 ST, JAMES ST., MONTREAL,
R. WILSON SMITH, Proprietor.

Prices for Advertiserepts oo applicetion

BRITISH AND FOREIGN MARINE INSURANCE (0.

Capital and Surplus Assets, 87,669,000.

Issues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada
MONTREAL.

rve INSURANCE
and FINANCE

INSURANCE & FINANCE CHRONICLE.

ESTABLISHED
Total Funds Exceed

$67,244,500.00

1809.
Canadian Investments

$5,564,200.00
Fire & Life

North British and Mercantile

Insurance Co.

HENRI BARBEAU, Esq.
Directors, 3\\ W OGILVIE, hm
ARCH'D. MACNIDER, Esq.

Head Office for the Dominion : 72 St. Francois Xavier Street,
MONTREAL.

Agents in all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director.

*

# | Royal Worcester, Royal Crown Derby

A. T.

w
‘g | WILEY
;‘ & CO.
§ | 2;73

| §i. Caihering $i.

Bankers, Brokers, Insurance Nanagers
and all in search of suitable, elegant
and useful Wedding, Presentation, or
Christmas Cifts, should see our new stock
of China, Cut Class Ware, Lamps and
Artistic Pottery appropriate for the sea-
son of present-giving.

o2»prmuo0 20-42-3 200rcH»oO

Dot 5 L
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N O RTHE R 1\T
Assurance Company of London.

Capital and Funds, 1805 $38,365,000
Revenue . 5,714,000
Tominion Dopomt ; 200,000
CANADIAN BRANCH OFFICE
1730 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inspeior.
INSURANCE

< Travelers coseans

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, Prostdent,
FRANK F. PARKINS, Chief Agent

136 St. James St - - - Montreal

THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F. 1. A
Lansing Lewls
Muntz & Beatty

™E ROUITABLE LIFE
ASSURANCE
SOCIETY

UNITED STATES.

Chalrman,

General Manager,
Canadlan Manager,
Toronto Agents,

OF THE

31,1808, $087,157,134.00
198,302,617.00
30,318,878.00
168,013,730.00
650,249,286.78
258,300,208.54

Outstanding Assurance, Dec.

Assurance applied for in 1898 .

Examined and Declined

New Assurance Issued,

Income '

Assets, Dec. 31, l‘mﬂ X

Assurance Fund ($198,898,250 00\ and
all other Liabilitics ($2. 160,650 27)

Surplus :

Paid Pohcvholdcrn in lb 08

201,058,800.27
57,310,489.27
24,020,523.42

HENRY B. HIYDE, President.
JAMES W. ALEXANDER, V. P.

MONTREAL OFFICE : 157 St. James Street.
! 8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets

s Call and see the Finest Stock in c-ll\ldl. l -—

CEORCE BROUCHALL, Cashier.
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, ESTABLISHED IN CANADA 1863,
ﬁ
CAN‘D!AN HEA . OFFICE

BRANCH ON & L ANC AS MONTREAL
\»Qﬁ“ LIFE H/‘?é*

Assurance Company.

]
q :
3 EXTRACTS FROM ANNUAL REPORT, 1897 ¢ F
- Now Policies issued, 2570, for .... v 84,562,445
8 Premium Income, 1,158,750
Total Income, 1,396,680
Added to Punds during Year 1897, 403,005
Total Funds, .... . 6,104,245

OPO‘SEE'EsS
‘SHVEZX 6 NI SLASSV N1 SSVIHONI

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS,
B. HAL BROWN, J. L. KERR,

Manager. Assistant Manager,

e ANNUAL INCOME, $1,396.680 _ "
1850 : 1899
The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

", AMOUNT PAID POLICY-HOLDERS IN 9 1EARS,

olicies now issued by this Company contain the following clauses
-A- lAlnl;r one year from the date of issue, the liability of the Company u. der this policy shall not be disputed.
During 1808 the Company made material increase in income, asiets an surplus; and can thus claim a sub-
stantial gain in t'e most important elements of safety and progress.
All Death Claims paid WITHOUT DISCOUNT as goon 88 satisfactory proofs have been received.

Active and successtul Agents, wishing to represont this Company may with RICHARD K. COCHRAN,
3d Vice-President, at theHome Oftice, 261 Broadway, New York,

OFFICERS: | FINANCE C()MMIT’I‘EE:
GEORGE H. BURFORD, President. || GEO. G, WILLIAMS, . . . Prest. Chem, Nat, Bank
; LLIAMS, Viee. )" C. P FRALEIGH, 2d Vice-Pres, Loz .
GEO. G WILLL \“'“\"_“'F_":n HEAN, 34 Vieo Pros ek || JOHN J, TUCKER, O W TR Builder
TELWRIGHT, Secrctary WM. T STANDEN, Actuary. | 3 < , 5
: l\\ l,l‘l'l’\l“"‘l‘!““l..' ‘._.'_“:“". ARTHUK . PERKY, (ashler. “ E. H. PERKINS, Ju, . Prest, Imporvters’ and Traders’ Nat, Bawk
i acion o " JOHN P. MUNN, Medical Director. || JAMES R, PLUM, X Lesther

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. TELEPNONE, MAIN 980

R, WILSON-SMITH

FINANCIAL AGENT

fcamse sooress 151 St, James Street MONTREAL

SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WiTH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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G. A. STIMSON & CO.
Investment Brokers

Bonds, Debentures, Mines, Bonds Suitable for Deposit by
Insuratce Co. can always be furnished.

TORONTO, CANADA.

DEBENTURES.

bought and sold.

Municipal, Government and Rallway Bonds
it with Dominion Govern

Can always supply bonds suitable for depos

ment,
e

8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin
and carried at the Jowest rates of interest.
H. OHARA & CO.

Members of the firm—H."0'Hara, I R. O'Hara (Mem?er Toronto Stock
Exchange), W, J. O'Hara (Member Toronto Stoek Exchange).

A. E. AMES & CO.

(Members Toronto Stock Exchange)

Investment Agents

Stocks and Bonds Bought and Sold on all principal Stock Exchanges
on commission, Interest allowed on ( redit Balances. Money to Lend on
Stock and Bond Collateral, A General Financinl Business transacted,

10 King Street West, TORONTO

J. TRY-DAVIES
STOCK BROKER,

Member Montreal Stock Exchange
a3 8T JOHN STRERT.
MONTREAL.

Telephone 2520

Correspondents in
LONDON,
NEW YORK.

T——
®

—— L

Head Office, - Waterioo, Ont. [

$24,000,000

Repoerves on Every desirable
the Actuaries’ form of Policy
issued,

on e, IN FORCE
PROFITS TO PULICY HOLDERS ONLY.

Cash Income, 1898 e sereunsmmansan
Interest Income exceeded Death
Losses, in 1898, by ueesaes cosssens

$ 923,941 '

‘I‘ New Business for 1898.. 3,750,000 |
|| Increase Over 1807 eeirs s ianuussanass 680,000 |
‘ Net Amount of Insurance Added l
| Over 1897.cueees sossnsssens ase sssssees 2,258,550’(3

pre it et 2 Rl Ll

3. C. MACKINTOSH |

BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.
Has choice lots of Provineial, City and County Debentures on
hand and suitable for Trusts, [nsurance Companies and private in-

vestors.
Speeialty made of Halifax Electrie Tram, People's Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks.

Cable Address
“KINTOSH "

J. M. ROBINSON
' BANKER
Bonds and Stocks
—s—o—8T. JOHN, N.B,

A. F. RIDDELL & CO.

Stock Brokers

Qorrespondence Solivited.

ACCIDENT
INSURANCE

ONTARIO

LLOYDS

PLATE GLASS
INS. COS.

LARCEST AND BEST

FOR
Personal Accident
Employers’ Liabllity
Elevator *
Merchants' General
Linbility and Plate Glass

Tue Oxtario ACCIDENT : Larratt
W, Smith,Q.C.,D.C.L., President;
Arthur L. Eastmure, Vice - Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.
Tur Lroyps: W. T Woods,
President ; D. B, Halstead, Vice-
President; C. E. W. Chambers,
Secretary.

“Lroyps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world.

The ‘*ONTARIO ACCIDEN?" offers a
specially attractive policy to profes-
sional and business men,

Eastmure & Lighthourn

GENERAL. AGENTS,
Head Office for Canada

3 TORONTO STREET
TORONTO

MONTREAL ACENCIES :
Tue ONTARIO ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
St ; Oliver G. Beckit, General Agent,
338 St. Paul Street.
Tue Lroyps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messis Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St.

H. S. Licutsourn, Inspector

L T T e e

.« . OPENINGS FOR GOOD AGENTS « . .

(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street. - MONTREAL

TEL. MAIN No, 249

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

1759 Notre Dame Street, MONTREAL.

" Montreal Trust and Deposit Co.,

{707 NOTRE DAME ST. MONTREAL

SAFES FROM $5.00 TO $100.00

PER ANNUM.
- Trustees for Bond Holders.
Agents for Executors, @l

J. HEAWLEY

BROKER
Hining Stocks and Real Batate

BOX 206 - VANCOUVER B.C.
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L. P.NorMANDIN

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers

Specinl City Agents

Oommercial Union Assurancs Oo,, Ltd.
1731 NOTRE DAME ST, MONTREAL,

Tel, Main 748

ALP. DESROSIERS,

BELL TELEPNONE 1907 CABLE ADDRESS ' INDEX"' i

C. R. G. Jonnsow,
FIre INSURANCE.
MONTREAL AG2NQy CANADA LiFe BuILDING,
British America Aws’ce Co , of Toronto

Manchester Fire Ass'on Co,,
of Manchester, England,

MONTREAL.

JAMES P.

AGENT A, BROWNINGC
Sun Insurance Office

Of London, KEngland,

MONTREATL.

BAMFORD,

Fnsurance Broker,

REPRESENTING :

Northern Fire Assurance Co., Travelers Aceident Insurance Oo
British EmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co; |

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO
OF THE

Quebec Fire Assurance Compaay,
TORONTO.

D. MONROE,
Couneral Agont for
ROYAL AND OTHER BRITISH
INSURANCE CONMPANIRS
CORNWALL, ONT,

GEORGE 0. HIAM,

SPECIAL AGENT

INPERIAL INSURANCE 00 L't'd,
BRITISH AMERICH ASSURANCE €6

Office: Imperial Building,

MONTREAL.

R. Casement A. MeCreery

CASEMENT & CREERY

Insurance and
Financial Brokers

Vancouver, B.C.

Cable Address, “Cuaren”

KIRBY & COLGATE,

WINNIPEC.

Genersl Agents for Manitoba and

the N. W. Terr, of the following
Companios,

British Empire Mutual Life Assurance Co
Caledonian insurance Co. of Edinourgh
Connecticut Fire Insurance Co.
Manchester Fire Assurance Company,
North British & Mercantile Insurance Co
Norwich Union Fire Insurance Soclety,
American Surety Co,
British America (Marine) Assurance Co.
Canada Accident Assarance Co.

Surplus Lines placed with First Class Foreign Companies,
Office: 1724 Notre Dame St., Montrea)

Improved Properties and Morgages for sale that are |
netting from 8 to 15 p.c. Address: I

- C. W. CHADWICK,
ot s ...RAT PORTAGE |

| Real Estate Agent
o, glrmuk'r Tuweer, Q.C |

WiLLiam J, Tuvren,

GEO, C. REIFFENSTEIN,
I.l‘-ll-lll: :::r:na Company.
Fire and Plate Gilass.

Mutual and Stoek Principles

| Huam J, MACDONALD, Qu,

160 Canal St., OTTAWA | "“A¥K H. Puirrex,
[ MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &. Il
F BARTEFSv Winnipeg, Manitoba. [
o STACINTRS, QUS Solicitors for The Bank of Montreal, The Bank of British North Ame. ||

General Insurance Agent,  rica, The Merehim Bank of Canada, The Canadian Pacific Railway Com-
Fire, Life, Aceldent, Guarantee pany, The Hudson's Bay Compauy, |

EsTABLISHED 1875

J. B. MORISSETTE Harris, Henry & Cahan

_ GENERAL Acewr Barristors, Solicitors, Notaries Public, etc. |
Guardian Assurance Co. (Morchants’ Bank Building) I
Lancashire Insurance Co, 21 CEORCE STREET, HALIFAX, N. 8. f

Union Assurance Society of London. K. C. Weldon, D. C, L., Ph, D., Q. C., G . B ®
. « C. Weldon, D. C, L., Ph, D., ", Counsel, - E. Harris, Q.
North American Life Assurance Co, V. A Henry, LL. B. G, H. Cahan "1

. n \
Lloyds Plate Glass Insurance Co, Cable Address “ HENRY,” A, B. C. Code,

Canadian Ry, *ccident tns, Co,
Office: 82 St, Peter Street
QUEBEC. . H. WEATHERHEAD,
ESTABLISHED 1565, General Insurance ".M'
L R B e

W. F' FINDLAY’ Mercantile Fire Insurance Co, Also Agent for the

Chartered Accountast, of Waterloo. Sun Life Assurance Company and|

: Lloyd's Plate Glass Co., New York, nager |
ld/”s’er of Fire Losses "’"'.‘"".”““':" ’0““"0‘;" - nuouxvu.u.u'uu & SAVINGS 00
47 8t. James 8t, SBouth, 106 Sparks Street, OTTAWA. f

' 4 BROCKVILLE, Ont. |

HAMILTYON, ONT | TELEPHONE 1870

E. A. SELWYN,
Insurance & Loan Agent,

REPREFENTING
Northern Assurance Company,
Insurance Co, of North Ameriea,

Wallace MeDonald James A. McDonald, LL.B,

W. & J. A. McDONALD,

Barristers and Solicitors. !
People’s Bank Buildings,
Duke Street, . . . . . . Halifax, Can,

JOHN CARSON,

@eneval fusurance Agent and Broker,
Resident Agent

Lancashire Fire Insurance Co.

Temple Bullding, 183 St James St,, HONTREAL . Nail Building,
t.vl«plnm'ns i=Office, 1585 ; Residenoe 5211, Tel. 1067, e : l Corner KING .“I.lﬁ steeers  TORONTO

MEDLAND & JONES |

' GENERAL INSURANCE AGENTS, Il
REPRESENTING '1
SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA, [
INSURANCE COMPANY OF NORTH AMERICA, !
UANADA ACCIDENT ASSURANCE €O, [
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J. B. WILLlMSON Importer of

S g gy AND OTHER
=T Precious
. Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion
Watch repairs by competent workmen and guaranteed.
Wholesale and Retall Jeweller

1741 Notre Dame Street, - MONTREAL

INSURANCE & FINANCE CHRONICLE.

421

LSTEINWAY..

STADARD PIANO OF THE WORLD.

NORDHEIMER _@_HEINTZMAN
IPIANOS:

Full stock of above celebrated makes now in warcroom
Special prices and terms to immediate buyers.
Old Pianos exchanged.
Write or call on

LINDSAY-NORDHEIMER GO0.

9366 St. Catherine St., Montreal

—THE—

Great-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company.

DOMINION LINE STEAMSHIPS

Montreal and Quebec

- P
LIVERPOOL
DOMINION ” Twin Screw, . 6000 tons
“SCOTSMAN " Twin Screw, . 6000 ¢
“ LABRADOR " . T P 5000«
“« YORKSHIRE"” . . ¢ . 5000

“ VANCOUVER"” . . . .

Large and Fast Steamers,
Midship Saloons, Electrie Lights,
Al‘] modern Improvements,

Rates of Passage:

For all information apply to any Agent ot the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL.

BEAVER LINE

WINTER SAILINCS

BETWEEN

LIVERPOOL,
Halifax, N.S. and 8t. John, N. B.

. 5000
Sail from Montreal
every Saturday at 9.00 a.m , from
Quebee 6,00 pom, Saturdays,

First Cabin $50.00 to $90.00
Second Cabin 8400 40.00
Steerage 2250 ¢ WH

For further particulars apply to any Agent of the Company, or to

D. W. CAMPBELL, Ceneral Manager
18 Hospital Street, - MONTREAL

POSITIVE EVIDENCE _&>

. . Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way ofa
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sell.
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

The DOMINION BANK

CAPITAL, - - - $1,600,000.
RESERVE FUND, - $1,500,000.

Directors:
HoN. Sik FRANK SMI
E. B, OSLER, Vice-President
William Ince, Wilmot D, Matthows,
A, W, Austin,

1, President.

Fdward Leadlay,
W. R. Brock,

HEAD OFFICE, - - TORONTO.

Agencies:
Believille, Huntsville, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whithy,

Guelph,
ueen Street West (Cor. Esther Street), Toronto ; Winunlpeg.
§uwn Street East )Cor, Sherborue), "
ing Street Kast (Cor, Jarvis), g
Dundas Street (Cor, Queen), "
Spadina Avenue (Cor, College) "
Drafts on all ‘:ll’l!l of the United swates, Great Britian and the Uon-
tinent ot Europe bought and Sold,
Letters of Credit ssued available in all parts of Europe, China and

Japan,
R. D. CAMBLE, General Manager
THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Halifax, N, S,

Established 1825

Board of Directors,
RoOBIE UNIACKE, E8Q., President; C, WILLOUGHBY ANDERSON, Esq., V.-
JOUN MACNAE, Esq., W, J. G. THoMSON, Esq. W, N. WICKWIRE,
H. N. WALLACE, Cashier, A. ALLAN, lnspector,

Agencies.
Amherst, N.§. | Canning, N.8, | Newtilasgow,N.8 | Shelburne, N. 8.
Antigonish, * Lockeport, ** Parrsboro, ** Springhill,
Barrington, * Lunenburg, ** Sackville, N.B. | Truro, "
Bridgewater, * Middleton, * Saint John, * Windsor,

Correspondents,

London, Parrs Bank, Limited; New York, Fourth National Bank; Boston,
Suffolk Natioual Bank; Dom, of Canada, The Molsons Bank and Bran(Le
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THE MOLSONS BANK.
87th DIVIDEND.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
FOUR PER CENT.
upon the capital stock has been declared
for the current half year, and that the
cume will be payable at the office of the

bank, in Montresl, and at the Branches, on
and after the FIRST DAY OF APRIL
NEXT.

The transfer books will be closed from
the 26th to 30th inst., both days inclusive,

By order of the Board,
F. WOLFERSTAN THOMAS,
General Manager,
Montreal, 28th Fel'y, 1899,

THEBANK OF OTTAWA

Head Othice OTTAWA, CANADA,

Capital (fully paldup) - $1,500,000
Rest $ o o $1,170,000
DIRECTORS ;
CHARLES MAGFKE, Prrsinnnr, GEO, HAY, Vice-Presioeny
How. Guo, Brvsow, d'l, Avex. Frasun. Jonw MaTHEs,
Daviv Macranex, D, Muweny,
BRANCHES ;
IN ONTARIO
ALwxanonia Hawkmswiny Orrawa | Pemnroxe
A Krxwarin Orrawa, Rideas Mt | Rar Poxracs
b o Kemrrviven Urrawa, Bank 8. Renenew
Camimron PLace  LANARK Panxy Sousn | Torowro
Marrawa |
IN MANITORA IN QUEREC

Davemin Winmirno Poxy LAPRAIIE | Mosraear Lacnore,
GEO. BURN, General Manager. D, M. FINNIE LocalManager
Agents in Canada, New York, Chicago : Bank of Montreal,

Agents in 8t Paul; Merchants National Bank.
Agents in London, Eng. : Parr's Bank, Ltd.

LA BANQUE JAGQUES-CARTIER

HEAD GFFICE, MONTREAL 1808
CAPITAL (paid up) . . . . $800,000
RESERVEFUND . . . $201,000

. .
L TOR
Hom Aurn Duasasning, President. — .A'. S. Hamerin, Keq., Viee President
DUMONT LavioLerrs, B, G N DucHaRMe, Kag . 1. J. ) nnvcllllll L

MR Tancuson BExveNv, General M - MR Exxmesr BeUskL, Asst
Mu CO8 Powkia, Inspector.
SRrancrase ,
Montrea 1M St (haries Queboo (8t John Street) Hull, p
(O6Lario Street ) " (8L Sauveur) Bt Anu“ﬂoll Porade, P.Q.
- (SL Catherine, Kast, Reaul rq Vi

- (M. Ounegonde Praserville, ;0‘ Victona
ot (8 Henrt) Bdmonton, (Alberta) N W.T. Ottawa,
. (B Joan Raptiste)
SAVINGS DEraRTMENTY AT NEAD OrriCE AND BRANCHES
FOREICN ACENTS :
Pami, France, Comptalr National @ Kacompte do Paria. Lo Oredit Lyounais.
Loxvos, II:IAII\ (I-l“ll:1 Natooal @' Keocompte de Paris. Lo Ordit Lyonuais. Glynn,
[§

ville, P'Q.

s, Currie
Naw Youx, The Mank of America National Park Bank Hanover National Bank
Chase National Hauk luuul-nuu-lq-ug Western National
Bowron, Mass | N Bank of the Oom N Bank of ‘the Repubite

mmmlu‘. lultl.lﬂ. - -
Cretit travaliorg, o ssuod available parts
LALLE N ;uudkmﬂdn - -
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The BANK OF TORONT

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL } gttt s Lol $2.000,000
REST - . . . p 1,800,000
DIREGTORS

GEroRGE GOODERHAM, Pres, ILLIAM HENRY BeATTY, Vice-Pres
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
W, G. GoODERHAM,

DuNcan CouLson, Gen'l Mngr.  Joskrn HeNDERsON, Inspector

BRANCHES
Toronto Toronto, King S|.N\$. Barrie Brockville

Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St. Charles Peterboro  Petrolia
Port Hope St. Catharines Rossland, B.C,

NK
LONDON, Eng., The Lomgﬁ Citf ’:"Sd Midland Bank (Limited);
NEw York, National Bank of Commerce ; CHIcAGO, First National
Bank ; MANITOBA, BRiTISH CoLumsia and New BRUNSWICK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax,
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

INOCORPORATED 1832,
Caplial Pald-up ., 81,500,000
Roserve Fund 1,725,000

JOuN DovLL - President, JOUN Y, PAvzanr, . Vice-President,
JAIRUS Harr, K B, SEETON,  CHARLES ARCHIBALD,
HEAD OFFICE *  HALIFAX, N8,

H. 0. McLxon, General Manager. D. Warkgs, - Inspector,
BRANCHES,

In Nova Scotia—Amherst, Aunapolis, Bridgetown, Digby, Kentville,
Liverpool, New Glasgow, North Syduey, xford, Pictou, Stellarton,
Westville, Yarmouth.

In New Brunswick —lflmrln-llu\n. Chatham, Frederickton, Moneton,
Newcastle, St John, St, Stephen, St Andrews, Sussox, Woodstock.

In Mauitoba ~Winnipeg

In Prince Edward Island Charlottetown and Summerside,

In Quebeo—Montreal. F, Kennedy, Manager, Paspebine

In Ontario-Tornto. J, Pitblado, Manager,

In Newfoundland—8t John's, W, k Stavert, Manager,

Harbor Grace -James lrie, Manager,

In West lmhu—l(lnﬁ-wn Jamaica. W, P. Hunt, Nlnlfer.

In U8, —~Chicago, 111, Alox. Robertson, Manager, and J. A, MeclLeod
Asslstant Manager, Boston, Mass,, Calais, Maine,

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND sss,000

Head Office, - . . . Toronto
DIRECTORS :
a. ILH.(‘OUKHUI{N. ., Pros. DONALD MACKAY, Esq. Vieo-Pros,

Hon, J.C, Aikine, A, 8. Trving, Evq, R, D Porr « Esq., 1. Uliyot, Esq.
y John Mnfhuu. Esq, 4 y i

CHARLES McGILL, General Manager, E. MORRIS, Inpector

BRANCHES ;

Alliston Fort Willlam Newmarket Port Arthur

Aurora Kingston Ottawa Sudbury

Bowmanville l.ln«f:uy Peterboro Toronto

Huelll:hun,ﬂ_ Moutreal 800 Queen §t,,

Cornwall Mount Forest West Toronto,
AGENTS ;

lAiNININ, ENG.—Parr's Bank, Limited, FRANCE & EUROPE —Credit
Lyonnais. NEW YORK—Fourth National Bank ard the Agents Bank of
ontreal.  BOSTON —Eliot National Bank,

IMPERIAL BANK OF CANADA

CAPITAL PAID UP) . . . 82,000,000
REST .

DIRECTORS, 1»200,00¢

H. 8. Howraxp, - President, T. R, MERrRrrre, - Vieo-President

WiLLIAM Kamsay, Huam Ryax, ROBERT JAvpryy
T SUTHERLAND STAYNER, ELIAS RoGERS.

Heao Orrice, . v TS, LR * = ToRonTO,
D. R WILKIR, General Manager,

Ease 1 1 HMN%R?-' tage, St. Thomas
1} erso! it Por N t.
Fergus, .\'"f-'?m Falls, St. Catharines Woelland,
Gall Port Colborne, Sault Ste. Marle, Woodstock
on

Mont X Ruo.

Cor. Willingston St. and Leader Lane,

TORONTO ’ Yonge Mc?ﬁuun Sta. Branch,

Yonge and Bloor Sts, Branch,
Brandon, Man, Portage La Prairie, Man. Ca Alta,
Prince Albert, Sask, Edmonton, Alta, wn'ﬁf.’,é., Man,
Edmonton South Alta, Nelson, B.0, Vancouver, B.C.
Revelstoke, B O,

AGENTS —London Eng., Lloyd's Baok, Ltd.  New York, Bank of Montreal
Bank of America,
?LA.KA-VUKO.—KLOIDYKC
Drafts and ettors of Credit issued yable at agencies of the Alaska
Mlh-p- nl.lhl.dudn'm(m o
Bay Co's. Posts on l‘ Mackoaste, Liard and pA

and at the Hudson',
Athabasca llnnud'




Mncu 31, 1899

‘Bank of Montreal

Established Iin 1817. Incorporated by Actof Parliament

CAPITAL @allpaldup) . . . .
Reserved Fund, . . . . . .

000.00
Undivided Profits, . . . . . . 000,32..3!

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

r, How. Loun STRATHCONA AND MOUNT Hox. G, A DRUMMOND,
ROYVAL, G.CM.G., President, Vice-President,
A. T. PATERSON, Eaq, Sir W, C. McDoNALD, K.C.M.G.
Huon MCLENNAN, Esq. E. B. GREENSHIRLDS, Eaq.
K. B. ANaUSs, Esq. A. F. Gauwr, Esq.
W, W. OaiLvie, Esq.

E. 8. CLOUSTON, General Manager.

A, MAONIDER, Chief Inspector, and Superintendent of Branches,
W. 8. CLousToN, Inspector of Branch Returns,
JAMES AIRD, Secretary. F. W. TAVLOR, Assistant Inspector

BRANCHES IN CANADA :

$12,000,000.00

MONTREAL . . . . . . H,V, MEREDITH, Manager,
#NTARIO. ONTARIO. ONTARIO. Lower Provinces. British Columbla®
Almonte, Hamilton, Toronto, Chatham N.B., Grenwood,
Belleville, Kingston, * Yonge St Frede rieton, \‘i Nelson,
Brantf Lindsay, Branch  Moneton, N.B,, New Denver,
Broekville London, Wallaceburg  St. John, N.B.,, New West-
Chatham, Ottawa, . Amherst, N minster,
Cornwall, Perth, L:"“:;l Halitaz, N3, Rowland,
Deseronto, 'eterboro ontreal, Rncouver,
Fort \\'lll(lm, Picton, W West End Manitoba & YW.T. yornon,
Goderieh, Saruia, Branch  Winnipeg,Man Vietoria,
Guelph, Stratford, “ Seigneurs Calgary, Alta

St. Mary's St. Br, Lethbridge Alta
Quebee. Regina, Assi,

NEWFOUNDLAND : BANK OF MONTREAL, 8T, JOHN'S, NFLD,
AN GREAT BRITAIN : LONDON, BANK OF \hmrnlAL. 22 Abehureh Lane
E.C., ALEXANDER LANG, Manager.
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INTHE Unirep StaTEs : NEW YO K, R, Y. HenpeN, and J. M, GRRATA, l

Agents, 59 Wall Street. (:IHU.-\HU BANK OF MoN TREAL, W. MUNRO,
Manager,

BANKERS IN GREAT BRITAIN: LONXDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of Fng, LiverrooL, The Bank of Ilwrpoul L,
SeOTLAND, The British Linen Company Ilunk nnd Branches,

BANKERS IN THE l'wlrnu STATES : K YOoRrK
The Bank of New York N B.A Bunxm Mere! uuuu National Bank,J, B
Moors & Co, Ill'nru.u The Marine Bank, Buffalo, SAN FRANCISCO
The First National Bank. The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Columbia

— THE

Bank of British North America

Established In 1836,
Incorporated by Royal Charter in 1840,

Caplital Pald-Up £1,000,000 Stg, - - Reserve Fund £300,000 Stg

LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, E.C,
COURT OF nml-‘.(,ToIts

J. 0. Brodie Henry arrer 1.J. B. Kendall

John James Cater Richard H, Glyn .l. J. Kingsford

Gaspard Farrer E. A. Hoa Frederie Lubbock

George D. Whatman Secretary, A. G Wallls

Ill‘lhl)l(bl"lclc IN CANADA ST, JAMES ST,

H, STIKEMAN, General Maunage. J. ELMSLY

Branches in Canada,
PROVINOE 0F NOvA

PROVINCEOF ONTARIO PRONINCE OF MANI-

1 SCOTIA, ik TOBA,
Brantford Halifax innipeg
Hamilton — Brandon Jo
ronto PROVINCE OF NEW PROVINOE OF BRIT 8H
=:::m|2'g BRUNSWICK, COLUMBIA,
‘. 8t. Joh Asheroft
Ot awa t, John
Fredericwon Vietoria
pEe l\"‘mcouvdar

PROVINCE OF Q) —_— 088

e deag Greenwood
Montreal YUKON DIsTRIOT, Kaslo
Quebee Dawson City Trail, (Sub, Agency

Drafts on Dawson City, Klondyko. can now
be obtained at any of the Bank's Branches.

Agencies In the United States.

New YORK.
(52 Wall Street) W l‘mn and J. C. Welsh, Agents,

N FRANCISCC
(120 Sansome Street) H. M. J Hcllohul AndJ R. Ambrose, Agents,

London Bankers—The Bank of h{hnd Messrs. Glyn & Co.

X v i e e gy y lu[.nml mﬂmlbllullhul
mited, i ) g
"““ T anches; National Banl UE ranches

nion Bank of Aus-

lie National ¢ ity Bank ‘

|
1
|

MONTREAL |
Inspector 1

|

423

Marchams Bank of Canada

CAPITAL PALID UP, 96,000,000
REST, 2,800,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, EsqQ., PRESIDENT
HECTOR MACKENZIE, Esq., VICE-PRESIDRNT

JoONATHAN HopasoN, Esq. Joun Cassins, Esq.
JAMES P, DAWES, H. MONTAGUE ALLAN, Faq
THOMAS LoNG, Kaq., of Toronto, ROBERT MAOKAY, Esq.

GEORGE HAGUE, CHAs. R, HosMER, Esq THOS, FYSHE,
General Manager. Joint Gen. Manager
E. F. HEBDEN, Supt.os Branches,
BRANCHES IN ONTARIO AND QUEBEC

Alvinston Ingersoll Onkville Sherbrooke, Que.
Belleville Kineardine Ottawa Siratford

Berlin Kingston Owen Sound St Johns, Que.
Bramy 1 ingt Perth Ht. Jerome, Que.
Chatham London Parkdale Thoma
Chesley Markdale Prescott 'I Ilhury

Galt Montreal Preston Toronto
Gananoque Mitehell uebec Walkerton
Hamilton Napanee nfrew Watford
Hanover Neepawa Shawville, Que Windsor
Hespeler Lansdowne Mildmay

Sub-agency to Gananoque Sub-ageney to Walkerton

Montreal West End Branch, No. 2200 St. Catherine Strees
BRANCHES IN MANITOBA A!D N,W, T,

nipeg, Man. ; Bum!un. Man, ; K , Alta,; Medicine Hat,
Assin, ; Nepawa, Man, ; Portage la I‘nlnu Man.; w;urlu. Man,

Ilmuh—n in Great Britain,—London, Glasgow, Edinburgh and other points
The Clydesdalo Bank [Limited). L lwrponl The Bank of Liverpool [ Ltd),

Ageney in New York—63 and 65 Wall st., T. E. Merrett, Ac ting Agen

Bankers in United States—New York, Amarh-xm I"x«-hmgn ational Bank
Boston, Merchants National Bank ; Chleago, Northern Trusts Company,
St. Paul, Minn, First National Hnnl Detroit, First National k;
Buffalo, ﬁnnk ul hulh San Franeiseo, ,\ngh»( alifornia Bank.

I'he Bauk of Halif

Anml Seotia and New Brunswick—Bank of No
Bank of Halifax.

British Columbia—Bank of British Columbia,

A general banking business transacted.

Letters of Credit issued, avaliable in China, Japan and other foreign

Countries,
HEAD OFFICE

The

Canadian -
Bank PAID-UP CAPITAL

Seotia and Merchante

$6,000,000.
Of REST
Commerce $1,000,000.

DIRECTORS
Ronr, KiLaour, KEaq., Vice-Pres,

Jaa. Crathern, Eaq, Matthew | att, K
John Hoskin, Q.0., ‘L e

J. H. PLUMMER, Asa’t Gen, llnnqer.

Hox, Gro, A, Cox, President.

W. B, Hamilton,
J. W, l’lnollo,

B, E, WALKER, General Hnnuu.
A

H. Ireland, Inspector, M. Morris, Ass't, Inspector,
Branches of the Bank In Canada)
Ontarlo,
Ayr Collingwood | London | StCatharines; Toronto
Barrie Dresden Midland Sarnia | Torouto Je,
Belleville Dundas Orangeville Sault Ste, | Walkerton
Berlin Dunnville Ottawa Marie| Walkerville
Blenheim Galt Aris Seaforth | Waterloo
Brantford | Goderioh Parkhill Simeoe | Windsor
Cayugs u--l‘;h Peterboro’ Stratford Woodstock
Chatham Hamilton Port Perry Strathroy |
Quebec, B, Columbia,
Montrea! Atlin Cit;
Yukon Dist. Cranbrooke
itoba, Dawson City Fernie
Winnlpeg Greenwood
Vancouver
In the United States:
NEW YORK NEW ORLEANS SKAGWAY ALASKA
Bankers In Great Britain:
THE BANK OF SCOTLAND, - - = - =« = LONDON,

Correspondents:

INDIA,CHINA and JAPAN~The Chartered Bank of India, Australia and
Cbina, GERMANY—Deutsche Bank, FRANOE—Lasard Frores & Cle,, Parls,
BrLGIUM—J. Matthieu & Fils,, Brussels. HOLLAND—Disconto Maatsehap

). AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited,
K. UTH AFRICA—Bank of Afriea, Ltd. Standard Bank of South Africa Ltd.
SoUuTH AMERICA—London and Brazilian Bank, Ltd. British Benk of South
America, Ltd. Mexi100—Banco de Londres y Mexico, Bln-um—lhn
It-m Hamilton,. WesT INDIks ~Bank of Nova Sootis, Kings!

amalos, Colonial Bank and Branches. i urisu O)wInn-Ihn
llld. Columbia. lAl FraNois00—Bank of British Grlamdia,
Yonx—American B N Baak, North-Western
Hatlonal
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- Confederatlon Life —
i || . # ASSOCIATION

* 27 Years' Record to January ist, 1899.

i
i ! INSURANCE IN FORCE . . . . . $20,677,418.00
{ NEW INSURANCE (Written and ukon up IBOB l . . . . 3,!06,500.00
I} INCOME 1898 . . . . . . 1,231,197.39
! ASSETS . . . 6,820,116.81

4 | CASH SURPLUS above all liabilities, Covernment Standard . . 416,206.08

Total Surplus Security for Policyholders $‘| 4]6 206.0b

INCLUDING CAPITAL STOCK
HON.SIR W, P, HOWLAND, K.C.M.G, C.B,

$

]
| W. €. MACDONALD, PRESIDENT, J. K. MACDONALD,
| . ACTUARY. MANAGING DIRECTOR
PROVINCIAL AQENCY STAFF.

i Maritime Provinees and Newfoundland Munitobs and British Columbia : Ontario and Quebee :
i ¥, W. Grekx, Manager | Havivax D MeDONALD, Inspector. ... | WINNIPEG J. Towkr Bovp, Sup rmwmlanl ToroNTO
{ , A, ALLINON, Sooretary . C. K. Kenw, Cashier ... | Man H. J. JomxsTox, Mansger. .. ..... MONTREAL

| British Empire Mutual Lif Assurance Gumpany
FOUNDED 1847 — MONTREATL
New Assurances issued and paid for durmg 1898, after
deducting Re-Assurances - - - 8§ 2998,500
Total Assurances in force (Less Re: Assuranceq) over - 43,000,000
Total Assurance and Annuity Funds - - - - 13,600,000
- Total Claims paid - - - - - - .. 16,000,000

Cost of managing the Business during 1898, )
being ratio of Expenses plus Commission to |6 94/
Net Premium Income (NOT to Total Income ‘ . o

from all sources) only.

NEXT BONUS DIVISION

For further information write to

31 December, 1899.

THE MANACER.

THERFEDERAL LIFEK

Assurance Company
Head Office, - =~ - ~  Hamilton, Canada.
Capital and Assets . . . ‘ ’ $1,476,283.41
Surplus to Policyholder% ‘ ‘ . ’ 717,884 21
Paid Policyholders in 1898 ‘ 5 143,702.25
MOST DESIRABLE POLICY OONTRACTS
JAS. H, BEATTY. DAVID DEXTER, ;
tdent. Managing Director.
J. K. McCUTCHEON,
Supt. of Agencies.
H. RUSSELL POPHAM, - - - Provincial Manager.

Published by K. WiLsoN-SMiTH al 151 St. James Stieet, Standard Chambers, Montreal




