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The negotiations that preceded

Directors of recent amalgamations of several
Fire Insuramce |arge insurance companies natur-
Companies. ally involved the consideration of
questions by the board of directors

of each company interested that were entirely novel
to them. The ignorance of such questions shown by
some directors of insurance companies has been sar-
castically commented upon by English papers. How
they ascertained a knowledge of directorial ignorance
calls for explanation, as the assumption of such know-
ledge is highly suspicious. The board meetings of
the companies referred to, companies negotiating
amalgamation, were not open to the public nor to
reporters; indeed, they were more than usually kept
private. The officials present, say the general man-
ager and secretary, would be the last persons to retail
to outsiders what they heard said by the directors. No
director of a fire insurance company would be base
enough to expose to an outsider a colleague’s ignor-
ance of some technical point in underwriting. How,
then, did these English papers discover that “some
directors of fire insurance companies recently dis-
played gross ignorance of the business during the
negotiations for amalgamation.”  The answer, we
fear, is that reporters of a certain class of daily papers
have their imaginative faculty morbidly developed.
If an official, of whom they seek information which
they are not justified in asking, and which such offi-
cial would commit a breach of trust by granting
does his duty by keeping silence, the reporters go to
their table and dash off a report of an interview
which is wholly fiction. Those who set the story
afloat about English directors’ ignorance expose their
own by assuming and claiming that the director of a
fire insurance company ought to have an expert

knowledge of underwriting. Every business man
will admit the absurdity of such an assumption, and
will regard it as childish to disparage a company be-
cause some directors are not expert in their com-
pany’s business.

Lieut.-Colonel . T. Denison,

Britain's Toronto, and Professor Shortt, of
Food Supply Kingston University, have been
in War Time. airing their views on Great Britain's
food supply in case the old land is

at war with a maritime power or combination of such
enemies. The gallant Colonel has made a speciality of
this question. He is convinced that in such emergency
the British people are in imminent danger of being
starved into submission by their supplics of food be
ing cut off by the enemies’ cruisers.  Professor
Shortt takes a contrary view. He holds that the
countries from which Great Britain draws food sup-
plies will protect their own vessels on their way to
English markets.  The Professor has good reasons
for his belief. If any enemy of England were to
seize an American vessel bound for a British port with
grain or meats, such violence would be resented by
the United States, and if such vessels were detained
after a demand for its release, and an apology and re
paration refused, the power that scized such vessel
would have war declared against it by the United
States. An enemy’s fleet might blockade any British
port, but to keep out all the vessels with food supplies
that would be sent to Great Britain in case of war
breaking out, would be utterly impossible, even if any
possible hostile combination were formed of Euro-
pean powers, Let the worst occur Great Britain
could raise enough food for its people at home. The
situation, as projected by Col. Denison, of Britain's
food supplies being stopped on the high seas, would
not be relieved of this imaginary danger by such sup-
plies being sent from Canada instead of the United
States. Indeed, the risks would be enhanced by the
old land having to rely upon a colony for food sup-
plies ; for, while American vessels would not be
stopped by an enemy of England, Canadian vessels
would be watched for, and, if possible, destroyed on
their way to the mother-land. This question is suit-
able for discussion, but the danger it contemplates is
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too remote, too prnhlrm:llwnl, some authorities, in-
deed, say, too visionary to have any practical interest
at present,

e —

The “Timber Trades Journal”
relates the experience of the town
of Cardiff in regard to timber
used in its pavements,  Three
sections of wood pavement were laid side by side in
the busiest street of that place, which are thus de-
scribed :—

Canadian Pine
for Sidewalks.

(1) Canadian yellow pine blocks ercosoted. "Down
for about eleven years.  Never been touched since.
Now in perfect order. Initial cost about one-third
less than jarrah or English oak, referred to in Nos. 2
and 3 following.

(2) Australian jarrah blocks.  Down about two
years. Not in such good order as the Canadian pine.

(3) English oak blocks. Down about three years,
In better condition than the jarrah, but not in such
good condition as the Canadian wood.

The first cost being less, the wearing quality better,
the superior economy of Canadian pine is proved.
Of course, in many British citi’s and towns the pave-
ments must be of stone, as nothing else will stand the
wear and tear of the traffic.  Stone, too, is the cheap-
est material in some places.  There are, however,
hundreds of towns in the old country where Canadian
pine would be appreciated were it once introduced
for paving sidewalks and roadways. The transfer of
the supply, furnished by Canadian saw mills, to Great
Britain away from the United States might be effec-
ted as supplies of other goods have he:n transferred
to the markets of the old country

ey
God save the Queen,
The Queen's Birthday. < jamiliar to millions, so

God Save the Queen! (arnestly uttered for the

life term of two genera-
tions, is still the aspiration of the Empire that is
blessed indeed by having such a Queen and Empress
as Alexandra in succession to the venerated Victoria,
The Queen's birthday was celebrated on the st inst.
Since landing in England in up. to the present hour,
though occupying probably the most difficult of regal
positions to fill with innocency and freedom from re-
proach, Queen Alexandra has borne ever not merely
“the white flower of a blameless life,”” but has borne
the diadem of an illustrious life, distinguished by all
the virtues of womanhood and the glories of mother-
hood. Not an unkindly whisper has ever been heard
in criticism of Queen Alexandra.  To no other
Queen, living or dead, can this honour be paid. “The
white light that beats upon a Throne,” exposing any
speck of defilement, has shone on the Queen as on a
diamond, revealing only light and beauty.

For the throne of Great Britain to have been occu-
pied in succession by two such Queens as Vicroria
and ALEXANDRA, both exemplars of all that is hon-
ourable and worshipful in womanhood, is worthy to
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be regarded as a special mark of Providential |
to the whole Empire. The King, as well he ma has
sanctioned a verse being added to the National \n.
them invoking a divine blessing on s Consorr iy
refrain of which we echo:

mr

“God save the Queen!”
- e -
THE PP.ESIDENT'S MESSAGE.

President Roosevelt's Message would have !
improved materially as a State deliverance by
densation,

en
n-
There is far too much generalizing: too
much moralizing; too much dwelling on truims
The Message reads more like an essay preparcd for
a young men’s institute than the weighty utterance of
a statesman who is the chief executive officer of a
great nation. His recommendations that anarchists
should “be kept out of the country, and, if found in
it, should be deported to the country whence they
came, and far-reaching provision made for the puni-h
ment of those who stay; and that anarchy should be
made an offence against the law of nations like piracy
and the slave trade,” have a touch of excitement
natural enough, but not as restrained as the dignity
of his position demanded.  We do not see where
those will be found for punishment after all anarch-
ists have been deported.

In regard to Trusts, the pith of this section of the
Message is in the words:—

“Corporations engaged in interstate commcrce
should be regulated if they are found to exercise a
license working to the public injury.”

The President repudiates the idea that the obec
iion to Trusts:—

“Springs  from envy or uncharitablengss, or
lack of pride in the great industrial achievements
that have placed this country at the head of the
pations struggling for commercial supremacy. It
does not rest upon a lack of intelligent appreciation
of the necess'ty of mecting changing and changed
conditions of trade with new methods, nor upon
ignorance of the fact that combinations of capital in
the effort to accomplish great things is necessary
when the world's progress demands that great things
be done. It is based upon sincere conviction that
combination and concentration should be not pro-
hibited but supervised and within reasonable limits
controlled; and in my judgment this conviction 15
right.”

No scheme is proposed by the President for con-
trolling Trusts bevond a vague intimation that pub
licity in regard to their working is desirable,  After
giving an inferential stroke at Trusts, composed of
capitalists, the President turns to trades unions that
are, in fact, trusts composed of wage-earners, the
right to join which he emphatically declares to b a
leading factor in the success of each man. Why a

combination of individual capitalists should be con-
trolled by special legislation, and a combination of in-
dividual wage-carners be left free from such control,
is not apparent, nor is it explainable on any sound

economic principle.
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\. to reciprocity, the President’s attitude was non-
commital. He approves of reciprocity—but it must
1o of the kind that is “the hand-maid of protection.”

Our first duty is to see that the protection granted
I the tariff, in every case where it is needed, is main
Lned, and that reciprocity be sought for so far as it
i safely be done without injury to our home n

nstries.

Reciprocity waiting upon Protection like a “hand-
mand™ is quite a new economic conception, as, hither
. Protection has been the universally recognised

(agonist of Reciprocity, in fact, Reciprocity is in
rended by its essontial, its characteristic, its distine
tve qualities and modes of operation to abolish P'ro
rection, The President thinks reciprocity will bring
wider markets for American manufactures. Dt he
i1ils to see this, that no nation will open its mar
Lets more widely to American manufactures unless
« markets of the United States are proportionately
widened for the manufactures of the country that has
granted a concession to Americans, Already the
\merican Press and several leading speakers have in
Julged in forecasts to the effect that, by rec iprocity
with Canada American goods will flood our markets,
while no additional goods from Canada will enter the
“iafes, That is what is meant by Reciprocity being

ihe hand-maid of Protection.”  Such a policy is an
impossibility so far as this country is concerned.

Ihe lengthy comments of the President on
I'hillipine question are very sensible.  They apply al
 to the South African affair. The Message an-
nounces that a Treaty will be laid before the Senate
regarding the Isthmian Canal. The President said:

“It specifically provides that the United States alone
hall do the work of building and assume the respons-
ibility of safeguarding the (anal, and shall regulate its
neutral use by all nations on terms of equality
without the guaranty or interference of any outside
pation from any quarter.”

Another very lengthy section of the Message in an
academic exposition of the Monroe doctrine,  This
i« somewhat belated, as Mr. Monroe’s famous words
were uttered seventy-eight years ago. We see no ob-
jection to President Roosevelt's interpretation:—

“The Monroe doctrine is a declaration that there
must be no territorial aggrandizement by any non-
American power at the expense of any American
power on American oil. It is in no wise intended
s hostile to any nation in the old world.  Still less is
it intended to give cover to any aggression by one
new world power at the expense ot any other. It is
simply a step, and a long one, toward assuring the
universal peace of the world by securing the possi-
hility of permanent peace on this hemisphere.”

the

The Message winds up with allusions to the death
of Queen Victoria and the Dowager Empress of
Giermany in terms of eulogy and sorrow that do hon-
our to the President and his country. He eloquently
acknowledges the expressions of sympathy and griei
clicited by the assassination of President McKinley,
and. as a closing word, thanks the Almighty that the
United States are at peace with other nations, which
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he intends to maintain by “a policy of international
mutaal respect and good will.”’

I he general tone of the Message is approved by the
British P'ress
sident’s desire to maintain peace,

It is a distinet assurance of the Pre-

D e

FIRE INSURANCE IN CANADA,

The movement now being made by the fire insur-
ance companies o re-arrange their ratings so as to
bring them into closer harmony with the existing
conditions of the business, has drawn attention to the
This

attention is being given to the insurance records, not

vesults of fire insurance in Canada in the past.

only by underwriters, but by persons whose property
is insured, whose rates will be more or less affected
'[\ the new schedules o course ol |v||'|\.ll'.lli0|l. In
those interested in the
questions raised by the movement the requisite data

order to furnish who are
for judging as to the results of fire insurance busi-
ness in Canada in past years, we re-publish statistics
compiled for Tue CruroNicre from the official state-
ments of the Superintendent of - Insurance, Ottawa,
which originally appeared in our issue of 27th April
last.  Further and highly
lating thereto is furnished by a list of fire companies

impressive  evidence  re-
that have withdrawn from Canada, or been absorbed,
owing to unprofitable experiences.

0O FIRE COMPANITES THAT HAVE
RETIRED FROM BUSINESS IN CANADA.

veves Rome, NY,

LIST OF INSURANCE

The New York Protection Fire Ins. Co....

The Columbus Fire and Marine sess sene s ONO,
Merchants Mutual Fire and Marine ... . Buffalo,

St. Lawrence o “ . + . Ogdensburg.
Protection " " Hartford,
Kina L L 4 ..Uneca, N.Y,
Orleans “ d . .« Albion, N.Y,
North Western ¢ " .. Oswego,

Globe Ins, Co, and Washington Mutual Ins, Co New York,
United States Fire Ins, Co and Mutual
Lofayette Ins, Co ..o

City Fire Ins. Co..vv
Continental Fire Ins, Co.cov ovvs
New England Fire and Marine voovoee oo
Corn Exchange Fire Ins. Co.and Goodhue,

+ .+ ee.Hantfurd,
vo..New Yok,
Hartford
New York,

T TREELEEEE)

Great Western ” vesssesesen Philadelphia,
Phoenix “ . .New York,
Western Fire and Matine .. Buffalo,

Home Fire and Marine ., .. New Haven,
Andes Insurance Co, .4 ... Cincinnati,
Agricultural Co.uaueonniens connsoois voe . Watertoun,
State Fire Ins. Co, and Unity Fire and Life . + England.
Beaver Fire and Equitable..... voae s vase LONIOR
Vritish Commercial and Athenxum Fire and Lafe.
Beacon and Monarch and Home and Colonial.evs "

Kaoa Fire (oouiane +v oo Dublin.
Albion and United Fire ... ves sess London,
Glasgow and London and City of London....eee "

Fire Insurance Association, +ees London,
Citizens Ins. Co..e .. Montreal,
Eastern..ooeeceesse .. Halifax,
Isolated Risks and Provincia . Turonto,
Ottawa Agricaltural and Can LOttawa,
Royal Canadian.. . .Montreal,
Stadacona ...een .. Quebec,
Beaver ani Toronto JToronto,
Victoria-Montreal . ov vnvvvvsveris vos Montreal,

IEELREE

ja Agricultural

IR

Andes Co, Canada Fire and Marine,
Dominion, “  Farmers.
National Standard.

Sovereign. Dominion Grange,

Pheenix Mutual. City Mutual,

Prince Edwaid County.

PIRIPRSTR————————— U

i i RIS A o <= I ANy . -

e i B . N AN Sl et e




-
R

INSURANC

TR T T

'CHRONICLE. DecEMBER 6, 1001

it v w g0 1
v .

E & FINANCE

1004

ADA FOR 32 YEARS (1869 to 1000), COVERED BY GOVERNMENT RETURNS
ERINTENDENT OF INSURANCE.

FIR E INSURANCE IN CAN
COMPILED FROM THE REPORTS OF THE SUP

ance in Canada for the period (32 years) covered by
the Government Returns, viz., from 1869 to 1900 in-
clusive.

A careful examination of the figures, as presented
in the tabulated statement, will prove particularly in-
teresting and instructive at the present time. The
figures for the past year, so disastrous to the com-
panies owing to the Ottawa-Hull conflagration, which
alone cost them over three and a half millions, are
given separately and are as follows:—

Vi 52

The net premiums received
were ..
Losses |
[Expenses
per cent, ..

A’l ,
i
%

e

$8,303,213

. :$7.7Ro.ool
at 30

. .$2,490,964 $10,270,965

$1,967.752

So that the losses and expenses combined exceeded
the premiums received by nearly two million dollars;
in other words, the companies paid in losses and ex-
penses for the year 19oo, $123.70 for every $100 re-
ceived in premiums. .

One would naturally suppose that the business as
a whole, spread over a period of thirty-two years,
amounting to over one hundred and fifty-six millions,

yaid were ..
estimated

RN EL W R

s

= = . - Katio | Ratio,
Net Net Ratio Ratio : Losses and | { Balance .
Year. Premiums Losses of lf:‘!";“:‘: of | Expenses L:‘z | E Excess. ;
Received. Paid. Losses Exps. Combined. Expe. | D. The Reverse. " !
- BIRRI — - = —— ) : :
BRITISH OFFICES. 5 1
1869 to 1899, ..... $97,819.207 7 §66,669,751 | 65.04 | §29,345,7H9 l 30,00 $96,905,520 o504 E. $1.91 194
1900 ovenesevosess 6,860,210 5,618,126 | 94.32 | 1,755,063 | 30.00 7,213,180 [124.32 D, | 1422900 oy )
Total.ovrr|  $103,669,607 472,077,867 | 69.62 $31.100502 | 30.00 | $103,178,109 | 9952 E T
it | o By ST L el ) kady ‘ - ;
| |
CANADIAN OFFICES. | ]
1869 to 1899.. ..... $34,926,611  $24,645,110 '70.27 .lo,uf,bs:i"?o-oo! $35,023,093 jlﬂH? D | $96,482 .
1900 00e vovscnnes 1,268,201 1,015,900 | %0.10 | 380,460 | 30.00 i 1,396,360 |110.10 D. | 128,169 | fﬂ
Total.e . +|  $36,194,812  $25,561,010 | 70.62 |  $10,808,143 730.00; 36,419,453 ‘Iloo 62 D 224,641
—— | s ey | BRI °
AMERICAN OFFICES. ‘ |
1869 to 1899... $16,715,686 ~§70,685,207 | 61.02 4,114,706 | 30.00 | $15,247,913 | 97.02 ' .
715, 3, ) : . U7 913 | 9702 | 67,773 o
1900 .vvvoeen L1S4802  ©|'245.975 |106.16 ‘366441 3000 LEOLAIG 155,16 1, | i 2.8
Total.oooe | $16,000488  §ILTT9.152 | 69.09  §5,070,147 | 30.00 $16,849,320 | t~9.os‘|' E | Ly
1 T — R e e
\ RECAPITULATION. . ‘ . ',
g Britiah, «oee cooue | $108,669,507 $ 2,077,801 60.62  §31,100,852 ‘.:‘w.oo" $103,175,709 | 99.52 E. | $490,798 045
i$ Canadian .oee ...eo 361948120 26,661,010  70.62 10,868,443 | 30.00 | 36,419,453 [100.62 D. | 220641 042
i AMETICAD «ou Luune 16,900,488 11,779,182  69.69 5,070,147 30.001 16,849,329 | 99 69 E. 51,169 0.3l
| ——— —— —| — e —— | — e e | | c— | — ———
4 Total ...... sm.m,ao-:I $109,415,040 G950 $47,020,442 | 30.00 | §166,07.491 | 99,80 E. $317,316) 0 20
L |
? ‘” N B —~Expenses estimated at 30%.
" | 4
zs FIRE INSURANCE IN CANADA. would have provided sufficient reserve to meet the
,Tﬁ A ReviEw oF THE BUSINESS FOR 32 YEARS. ulf)nurn':l Il;)sses off 1900, and still leave a fair margin
733 . . . roht, P ies st
1 e accompanying statement compiled from the :: lf:"“‘hc c::eun .otrlufn:’(l;l)ylifor :.‘he Lon‘lp:.mes _\" .
ot i last Report of the Superintendent of Insurance, shows i - Kol e — i icate:
i in a clear and concise form the results of Fire Insur- 'e net premiums received in 32

years amount to .. ..
The losses paid amount t«

049, (69.80 per cent.)
The estimated expenses to $4,

(30 per cent,)
Leaving premiums in excess of losses

ve ee ve oe $156,764.807
» $109,418,-

7,020,442 $150,447.401

and expenses .. .. .. .. oo oo $317.310
To which should be added the out-

standing premiums at end of 1900

(partly estimated) .. 68R 414
Making the total premiums in excess

of losses and expenses .. .. .. .. $1,0057%

Against which must be charged

(1) The reserved of unearned premiums and

(2) The outstanding losses at the end of the year.
as follows:— :

(1) The unearned premium reserve

partly estimated amounting to .. $6,108,454
..(2) The outstandlng or unpaid losses 607,400
$6,715.920

Ii we deduct from this sum the pre-
miums in excess of losses and ex-
penses, viz., .. .. . $1,005,730

A ee e e e s

There still remains a deficit of .. $5.710,190
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[~ figures taken from the Returns furnished to

cornment, and duly sworn to by the officers of
Jmpanies, clearly indicate that the Canadian
-« as a whole has been an\'lhing but profitable.

the

the

huist

[rue. the great fire at Saint John, N. B in 187
coet the companies somewhere about six and a half
miions, and the Ottawa-Hull conflagration of last
cear three and a half millions more, making alto-

gether ten million dollars ; but conflagrations of more
or loss magnitude are liable to occur at any time—the
wvoral conflagrations  which  have oceurred n
WUontreal since the first of the vear will alone result
loss to the companies nearly as great as was
| by the Ottawa-Hull conflagration of a vear
ago 1t is obvious that the rate of premium paid in
the past has not been sufficiently high to cover the
conflagration hazard.

canset

[he Superintendent of Insurance in his report for
(o0 very aptly refers to the Ottawa Hull conflagra
ton in these words :—"In prosperous times it is well

| prepare for the day of adversity. Contlagrations

.\h as that above referred to must be Tooked for

I'he Iumsllllhl\ indeed the probability, of such dis

etere constitute a liability on the part of the Fire
for which provision should be
varving ac

[neurance Companies,

made by the creation of special funds,
“cording to the nature of the business transacted, t

ihe many conditions and circumstances to which llu
Chusiness of each company is subject, but which it

II\SURANCE & FlNANCE CHRONICLE
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“would be impossible to enumerate.  Such liability
“ cannot be accurately estimated, but it should always
“be regarded as a substantial amount, and the fund
“exacted to meet it should be looked upon as an ac-
“tual liability and not treated as a surplus.”

To ereate such a fund as the Superintendent of In-
surance speaks of, it is obvious, judging from past
experience, that the companies must charge higher
premiums to enable them to do so.

S —

BRITISH VIEW OF LIFE ASSURANCE
INVESTMENTS.

At the opening meeting of the 21st session of the
Glasgow Acturial Society, held on the 18th ult., an
address was delivered by the President, Mr. H. I
Gunn, F. F. A, F. 1. A, on “Life Assurance Invest
ments,” with a synopsis of which we have been
favoured by the secretary. Mr. Gunn, in his open-
ing remarks, referred to the rapid progress in the
amount of the funds of life assurance offices in Great
Iiritain, which have practically trebled  themselves
during the last 28 vears, having increased from 100
millions sterling in 1871 to 300 millions in 180
The progress among American offices has been still
vreater, for in 30 years their funds have increased
irom 35 millions sterling to 315 millions, or exacthy
nine times greater. The difficulty of finding invest
ments for these enormous accumulations has become

THE l)bVFl.!ll MENT OF CANADA, FROM 1867 TO 1900.
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PusLic DEBT. GOVERNMENT EXPENIITURE ON RAILWAYS § CHARTERED BANKS SAVINGS
YEAR ] S I BANKS.
l:::::‘ Other Miles in Pald-up - Lisktlitte P
Iosy Net Debt. | Railways. Canals wlfu.;:.llkl; [ (: :..'.',.. Earnings, Onpital, | seets, JAul . e Tene.
-— | - |
| $ } $ { ¥ [ $ [ $ $
1568 RN 128,965 200,689 | ‘ 2,269 | 12,116,716 | 30,289,048 77,872,257 l 43,722,647 | 204,688
|~..o | 126,954 173,451 | 2,497 | 12,798,303 30,981,074 | 83, .’)bu.l)t: | 48,380 967 856,811
[.-". 105,588 267,794 | 2497 | 13,451,280 | 32,050,697 102,147,293 | 66,630,393 1,688 84
) 0 133,873 659,388 1 2,497 | 14,485,648 = 36,415,210 120,014,395 | 77,486,706 | 2,497,259
ey sulsT072 | ‘.u'u,.'».u 200,075 | 1,199521 | 2,508 | 15.436,018 45,134,709 151772876 | 94,220,644 3,096,500
,.1'; 99,845,462 .. 'h.%z-.-‘ 383,916 | 1,253,867 | 2,648 55,102,959 | 168,619,746 | 98,296,677 3,207,051
1551 108,324,965 | 1,240,628 | 1,665,929 | 2,642 60.443.445 | 185.415,005 | 117,066 218 | 3,201,965
15 116,008,378 | 5018, 427 |..|'> 310 | 1,715,009 | 4,526 63,367,657 | 184,441,108 | 101,371,845 | 2,926,090
: 124.651,514 | l‘J'l 434 | 2,389,5 2,008,098 | 5,157 67,199,050 184,421,614 101,686,717 2,740 952
133,236,309 | :(.20‘.0.502 1,277.004 | 5,574} 63,923,156 174,375,603 96,004,264 2,649,947
10,362,069 | 2,643,741 38433 882,616 | 6,143} 63,387,034 176,473,086 | 95,641,008 PRTIR T
COA2,990,188 | 2,607,055 3,064,098 752,640 6,484 64,169,427 170,446,074 | 93,375,749 34,105,190
152,451,588 3 h l09 59‘: 2,125,366 740,923 6,891 60,584,780 181,741,074 hl" R33.271 £ ‘.N ,_ot.e)
165,395,780 | 2,100,243 | 1,071,337 | 7,260 ' 59,384,957 | 193,967,275 | 125,06 546
T 153,661, b50 | 1,670,268 | 1,086,283 | 7,580 | 29, 017 700 . 58,739,950 | 229,271,064 mvm[ ROUL I
L. | 188 4»0,715 ’ 9 1,867,546 | 1,622,716 | H,506 nzu 585 61,404,554 ‘.’.’h SO 4.9I ] 145,296
. 182,161,851 | 14,393,043 1,665,351 | 2,664,786 | 9,576 3:!,121.705 61,443,397 60 llln,'.o b ;
l‘)b 407, h 92 ll.645,220 LS 2,239,262 | 10,150 32,227,469 | 61,521,158 I.KT..’.N_'I,. |
223, 7 1,480 833 | 669,236 | 10,697 33,389 382 61,841,395 147,647,682 |
227,314, 3,270,433 2,555,519 | 11,691 | 35,842,010 | 60,815,356 149,415,632 | 19,497,750
’“ 531,358 3,004,043 2,672,205 | 12,163 42,159,153 60,165,010 3| 166 344 ’f | 20,689,033
m.a.w 041 3601,279 2,641,077 | 12,625 42,149,615 ' 60,236,451 206,765, h'll 1756 062,267 | 23,011,422
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accentuated vear by year, for not only has the amount
of trust funds in this country available for invest-
ment been growing with rapid strides, but also the
demand for gilt-edged securities has been greatly en-
larged by the addition of capital formerly sunk in
industrial and commercial companies which  have
been turned into limited  lability companies.  The
result has been that the rate of interest on loans on
heritable sccurity has now fallen so low that this out-
let is practically closed to nsurance companies,
About 35 years ago probably three-quarters of their
assets were invested in this way as against less than
a quarter at the present time. The classes of invest-
ments which are now mainly made use of consist of
what may be called “Stock Exchange sccuritics”-—
Debentures and  Preference

namely, Home Railway
Government  securtics,

stocks, Home and Forcign
Obligations of American and other foreign railways,
and Debenture stocks of trust and commercial com-
In adding these new
able to

palli(‘ﬁ. all of the best class,
classes of investments the offices have bheen
obtain a rate of interest much better than that which
loans on heritable security now yield, and they have
done so with the minimum of loss, for the amount of
capital written off during the last three years for loss
or depreciation amounts only to eighteenpence  per
cent. of the total assets. The most important factor
in the problem before insurance offices
the course of the rate of interest on gilt-edged invest-
During the

at present is

ments—whether it is to rise or to fall?
last 15 years the rate on a selected number of these
investments fell from an average of £3 0s. per cent.
in 1886 to £2 10s. 7d. per cent. in 1806, and has risen
to £3 1s. &I, per cent,, at which it stands at the pres-
ent day. We are probably passing through a period
during which the rate is not likely for some time to
vary to any great extent, but the likelihood is that
eventually its  tendency will be downward. A
Furopean war or a great revival of commercial pros-
perity might keep up the rate temporarily, but in the
present condition of affairs the probability is that
when the South African war is concluded and the
present unsettled feeling is removed we shall see a
reduction in the rate of interest on first-class securi-
ties,

At the close of the meeting a very hearty vote of
thanks was accorded Mr. Gunn for his able and inter-
esting address.

el A

M. P M. WicknaM, manager for Canada of the
Alliance Fire Insurance Co, had his official sanctum
as Mavyor of St. Lamberts injured by a fire a few
days ago.

Brruaisovs Coar was shipped to this port during
the last season of navigation to extent of o152
tons, as compared with 681,423 tons in 1900, The
shippers were, Nova Scotia & and C. Co,, 2085 tons ©
Dominion Coal Co, 7050300 Intercolonial, 33,555
Scotch, English and American, by sca, 170,028 tons.
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HOW THE INSURED CAN REDUCE RATES.
A Questiox Witn A Locar ANSWER

The responsibility for what are regarded a- ligh
rates of fire insurance is placed by property cuwiers
wholly upon the underwriting  companies,  Some
weeks ago in referring to this question we con red
the complaining policyholders to the fabled waggoner
of Esop. The story runs that when his vehicle was
stuck fast in a rut he appealed to Jupiter for hidp,
whereupon Jupiter Tonans, the god of thunder, 1ld
him to put his own shoulder to the wheel, whicl) re-
sulted in the waggon's releass, “Self-help is the Test
help,” though “the proverh is somewhat musty,” ox-
presses a sound principle, the recognition of which as
a rule of conduct by property owners would do more
to reduce fire insurance rates than all their letiers
written to the daily papers, or all their complamt. to
insurance agents. Our remarks having been widely
quoted by our contemporaries on this continent and
Great Britain, it is evident that the question of the
policyholder's responsibility for high rates is a live
one.  As it is well to “strike while the iron is Tot”
it will be timely to point out instances of rates heing
reduced when better fire protection was afforded,
and raised when negligence in this respect, after
warning, compelled underwriters to so protect them-
We take the following illustration of the
power of property owners to reduce rates from the
“National Provisioner.”  Some two years ago the
underwriters in Philadelphia, after suffering heavy
losses and meeting with discouragement in their
efforts to secure a better water supply, felt compelled
to levy an additional rate upon mercantile and manu-
facturing property in certain sections. This was done
by means of special slips attached to policies, which
specified the reason for the advance. Subsequently
when the city government acceded to the popular
demand, this increase was rescinded. A similar case
occurred at Birmingham, Alabama. In that city, in
consequence of the underwriters having been suc-
cessful in securing desirable building laws and ap-
pointment of a civic building inspector, the insur-
ance companies gave the city a first-class rating by
which the cost of insurance was materially reduced.
At Pittsburg the insurance companies are preparcd
to grant more favourable rates as soon as the water
supply is improved, as is proposed. A system of re-
wards for merit needs supplementing by punishments
for wrong doing to bring out its full efficiency. i
property owners expect, as they do, that improved
fire protection will reduce rates they logically com
mit themselves to an approval of rates being raiscd
when fire protection becomes more and more defecs
tive. Thus, at Toledo the civic rulers are proposing
to reduce the strength of the fire brigade. This dan-
ger being threatened, the insurance companies have
responded by stating that 25 per cent. will be added
1o the rates if twenty firemen are laid off as proposc.
The aggregate cost of fire insurance to the city wou'd

selves.
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be enlarged by about $140,000 vearly, to ignore alto-
gether the certainty of a much heavier loss by fires
owing to defective fire protection, while the saving to
the ratepayers by reducing the fire brigade would be
abont $20,000 vearly. If we take this City of Mont-
real to be a guide, or criterion, the peop'e of Toledo
will he so fascinated by saving $20000 a year that
ey “will care not a flea” for losing $140,000 a year
as 4 consequence of saving one seventh the amount.
Thie unwisdom represents  the policy adopted by
ihe authorities in this city, which is claimed to
be approved by the majority of the ratepayers.  The
wreent need of an improved and enlarged equip-
ment of the local fire brigade, the necessity of
4 more adequate and better distributed  supply
of water, have again and again been pressed upon the
attention of the City Council and their constituents
The urgency of such measures was shown by the ob-
icct lessons of disastrous fires by which propertizs
worth several millions of dollars were sacrificed, fol
Jowed, naturally, by an increase of rates to cover the
eenlarged risks of defective fire protection. The in
crease in losses and increase in rates, so caused, as far
excied, in the aggregate, the cost of the improvements
needed to avoid them as the capital sum usually ex
ceelds the annual interest. Yet, to save a sum equal
1o the interest the ratepayers are sacrificing the capital
«im and are keeping in imminent jeopardy property
of enormously greater value.  Within the area where
« conflagration on 23rd January last burnt up some
two million dollars worth of property there arc now
heing erected a number of very costly warehouses,
and a new Board of Trade is soon to be built, vet, al
though that conflagration was gr¢ atly intensified by
the defective water supply and inadequate equipment
of the fire brigade, nothing has he:n done or decided
upon to provide improved protection for these valn
ahle properties.  Such indiffer nee to the warnings of
experience. and such disregard of the appeals of ex
perts in regard to the local water supply and for im
proved fire hrigade equipments may he justly con
Jemmed as such recklessness and impre widence as 18
almost incredible in a mercantile community.  That
ihe entire responsibility for the higher rates imposed
in consequence of defective fire protection in l'-lis_
city rests on the citizens is indis) wable Re'ef
could be seeured by putting their shoulders to the
wheel of the City Council and forcing it out of the
rute of neglect and apathy into which it has bheen
allowed to driit
—e

THE EQUITABLE LIFE IN PARIS.

The enterprise of the Fquitable Life Assurance
Company of New York is to have a fresh n\;mi‘hwt;\r
tion in a palatial structure to be erected in Paris, on
the triangle fronting the Place de U'Opera, the Boule-
vard des Capucines and the Rue de la Paix. .
reference to this the vice-president, Mr. James 1T
Hyde, recently said:—
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“It is true that the Equitable has purchased the
plot deseribed in the cablegram as above described.
The negotiations have been pending for a long time,
but we have only completed them within the past day
or two.  There are several properties which will be
united inone, and, of course, it was necessary to
keep thenegotiations secret until we were ready 1o
announce our absolute success,

“We believe we have made a great bargain in real
estate. There is no locality which will increase
faster in value, and, as a matter of fact, the present
rentals bring a handsome return on the investment.
It is one of the choicest sites, if indeed it is not the
choicest site, in - Paris, being situated on the three
most prominent streets of the city, and we have se-
cured it at a bargain.  We believe the purchase will
prove a source of gratification to all our |Kl“\"\'-
holders, and be of special interest to all Americans
who have visited Paris. Our future plans regarding
this plot we are not vet ready to announce.”

“The property has a frontage of over 300 feet, and
is acknowledged by experts to be perhaps the most
valuable picce of property in Paris not occupied by
public buildings.

“The spot is well known to all visitors to the French
capital. It is directly opposite the Grand  Opera,
while in its vicinity are the Bourse, the Column
Vendome, the Church of the Madeline and  the
Cerele National Militaire,

“I'he price paid for the property has not as yet been
made public, but it was said last night that it was
probably more  than 6.000,000f,  Paris experts con-
nected with the purchase, according to a cablegram
received here vesterday announcing  the conclusion
of the deal, say the property will net the Equitable a
good rate of interest on the investment as it stands,
as all the buildings arc rented.”

- e
COMMERCIAL UNION ASSURANCE
COMPANY, LTD.

The above Company is now issuing policies, giving
the assured.” maximum assurance at a minimum cost,”
while retaining the right to participate in future
profits,

For example:—\ person aged 35, effects a policy,
with participation in profits, for $5000, the ordinary
annual preminm would be $130.375 but, under  this
scheme, the preminm would, from the commencement,
be reduced to Strr.50 per annun.

The annual abatements of 20 per cent. are accumu-
lated at 4} per cent. compound interest, and consti
tute a first charge upon the policy and honuses in
favour of the Company. At each valuation an ac-
count is taken: if the acenmulated amount  should
then prove less than the cash bonus declared, the
difference is paid to the assured, or converted at his
option into a larger cquivalent  reversionary honus,
pavable with the sum assured; if, on the other hand,
the accumulated debt should exceed the cash bonus
then allotted, which is very improbable, the assured
is required to pay the balance to the Company  at
once: the account being thus  adjosted, the annnal
abatement  proceeds  for the ensuing (uinquennial
period, and tous snecessively,

The extreme improbability of the assured  ever
being called upon to make any payment to the Com-
pany in this respeet may be jndged from the fact that,
during the past 20 years, the minimum  cash honus
has increased at cach valuation; being 25 per cent,
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upon the premiums paid in the preceding five years
in 1882; 26 per cent. in 1887 27 per cent. In 1802,
and 28 per cent. in 1897, And, looking to the Com-
pany’'s substantial reserves, the expectation of an
additional bonus every five years beyond the vearly
20 per cent. reduction of premium will be admitted
to he justified.

This arrangement is particularly advantageous to
voung lives, and secures for them a maximum assur-
ance at a minimum premium.

Mr James McGregor is the manager in this city

i
MUTUAL BENEFIT LIFE INSURANCE COMPANY
OF NEWARK N. J.

We have been favoured with a copy of the report of
the examination of the above Company by the eminent
consulting actuary, Mr. David Parks Fackler, of New
york, made at the request of the Dept. of Banking
and Insurauce of New Jersey, as a test of the correct-
ness of the Company’s annual statement for 1900,
but its cash books for the previous four years, and
other books as far as necessary, were critically
inspected and everything  found  correct, such few
crrors as were discovered being in the Company's
favour

The Company indicate a perfectly straightforward
administration, solely in the interests of the policy-
holders—so liberal and accommodating indeed, as to
require particular care by the examiners in the in-
vestigation of special cases.

The total premium income of the Company last year
was S10,411,362, and from interests, rents, etc.,
$3.522,012, a grand total of $13,033,374, while the
disbursements of all kinds amounted to $10,472,007,
leaving $3.401,367. or practically the interest, rents,
cle. to be added to the assets, which at 31st Dec. last
amounted to $74.311,408, the total liabilities at same
date were $68,186,103, showing a surplus of $6,125,365
on policvholder's account.  The reserves are based on
the actuaries” table of mortality with 4 p.c. interest.

- ewe———
THE SYDNEY CONFLAGRATION.

INSURANCE LOSSrs HY TUE SYDNKEY, ¢ B, CONFLAGRAYION « ¥
ocronkr 19, 1901

AADS coveiones oo B 4462 Brought forward .. §¥8 922
American soree 2,741 | London & lancashire.... 1,000
Anglo-America . .. 4,115 | Manchester ... ... ssive LIS
British American.. ..... 14,024 | National ....... .. 2"2||
Caledonan ........ ver D996 | Northe n : s |'52|
COnadion . . erve oerr 12,643 | Norwich Union ..o .vr 12260
Comme rcial Union 5,004 | Ottawa...... ....... .o 2,167
BQUitY vevs.ere arerens 2400 | Phenix of Brooklyn. ..., 1,600
CRaIEIRN . e o0 cose su0e - Preenxof Lond n ... 16,318

Halfax ...

Pheenix of Hariford, ..,

L 27
Harttord . .. 746 Queboe (L'don & L% !'9“
Impenal ... vevocaee ISB881 Quoen.oesess
Insurance Co, of N A 261 | Royal, ..
Lancashire (Royal), .... 3000 | Scottish Un. & Nat'l, ...
Law Union & Crown. .. 3,090 | Sun,.....
L'pool & L'don & Globe, ¥ 561 | Unios .
e | Weste,ooom.naae ceee 19,847

Carried forward ... ... 0% 922 ———
Total .....$233,557
———————

Sact to extent of 15 millions of harrels was made
m the States last vear.

e

]
THE LATE MAJOR E L BOND

Montreal, by the death of Major E. L. Boni has
suffered a bereavement of no common sadness. 1 g
loss that will deprive the city of one of its most valn
able, most public spirited citizens. In whatover
sphere public duty had to be rendered, there was
found E. 1. Bond, who was ever ready to give hoarty,
wise and genial help to whatever movements were
intended to improve his native city, either in its phivs
cal, financial, or moral conditions. In  promoting
schemes of philanthropy he was most active, and his
indomitable energies found exercise, not mercly in
the wider sphere of public duties, but were clicer
fully given in the more obscure but useful round of
services to institutions conducted by groups of yvoung
men bent on mutual improvement and innocent recrea
tion. Major Bond was not only a hard worker. hut
an inspirer of work in others.  For a life so noble to
be suddenly withdrawn from the city by death isa
public calamity.

Major E. L. Bond met an untimely death on the
4th inst., by one of the most appalling tragedics i

I the memory of this generation. He was spending

the night alone at his summer residence, Philipsburg,
where he was called on the business of the Philips
burg Railway and Quarry Co. There he passed the
evening with the manager of the line, being in the
best of health and spirits.  Shortly after 4 next
morning a neighbour, seeing Major Bond’s house i
flames, rushed to give help, but was repelled by the
flames.  The neighbours had to stand by as the build-
ing swiftly burnt up.  Major Bond, it is thought, was
suffocated by smoke as, had he not been so overcome,
escape would have been feasible.  His remains were
found in the debris, and an inquest at once held, the
verdict being that the deceased came to his death by
burning.

The late Major Edward L. Bond was the youngest
son of His Grace the Archbishop of Montreal.  Born
in October, 1850, he was educated at the High
School, and began life early as a member of the
Montreal Stock Exchange in partnership with his
brother. In 1880 he began business alone as a ma
ine underwriter, in which he has been very successiul
He was chief agent for the British and Foreign Ma
ine Insurance Co., of Liverpool, and the Allian
Marine Insurance Co., of Liverpool, and also repre
sented the National Marine Insurance Association, o
London, the Boston Marine Insurance Co., of Bos
ton, the China Mutual Insurance Co., of Boston, the
(General Marine Insurance Co., of Dresden, and th
German Insurance Co., of Hamburg.

He was also agent for the Province of Quebec io
the Norwich & London Accident Insurance Co., o
England, the Lloyd's Plate Glass Insurance Co., o
New York, and local agent of the fire branch of the
London Assurance Corporation, oi England.  H.
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wae an active member of the Montreal Board of
[t 1c, and had served as a member of its council;
wi- o member of the Corn Exchange, and president
of the Marine Underwriters” Association. He was
manger of the Quebee branch of the Birkbeck In
Coement Co., and president of the Philipshurg Rail
wav & Quarry Co.j also a director of the ( )ntario \¢

. Insurance Co. He took great interest in the
\lonireal Insurance Institute, at the first debate of
wlich he presided.  He had made a study of the navi
cation of the St, Lawrence, and his suggestions relat
e to the needed improvements were valuable and
ippreciated. He commenced his military career as a
member of the High School cadet corps in 1863, and
Aiter considerable and honourable service retired w ith
e rank of Major. His afflicted father, the vener
ble Archbishop oi Montreal, has the sympathy of

whole community. Seldom has a city felt atseli
< «tricken as Montreal by the tragic death of Major
[ 1.. Bond.

. S

CANADIAN FIRE UNDERWRITERS'
ASSOCIATION.

(COMMUNICATED.)

Ihe adjourned quarterly meeting of the C.F.UA
was held in the Association Rooms, at Toronto, on
luesday, 3rd December, with a fair attendance of
members,

()wing to the referring of some items of the agenda
10 a future meeting, and the withdrawal of one ortwo
Jtogether, the actual business coming under con-
.deration was greatly reduced. The work of Speci-
fic Rating in Quebec and Ontario towns was reported
upon and good progress shown. At some points in
Ontario it was found that a rigid application of the
present rules, whereby rates are formed, worked out
to results that seemed to many members to press very
hard on certain localities, whose general record for
fire losses had been favorable to the companies, In
fact, in some instances almost prohibitive rates were
cvolved.  Some relief in this direction was asked for
and considered a reasonable request. The Associ-
ation, therefore, sanctioned reconsideration of such
cases by the Rating Committees, and will likely favor
nv recommendation in this connection that may be
presented.

A deputation from the Hamilton Board was re-
ccived, and much time and consideration was given
{1y their representations and opinions regarding the
proposed extension of the Non-Intercourse Rule.
Ihis Rule will provide that a Board agent may not
1old a non-Board agency of any kind. The deputa-
tion submitted an original and very cleverly con-
ceived scheme or plan, which had been approved by
ihe Hamilton agents. Much interest was manifested
i the suggested arrangement having for its object
the reducing of the excessive rate cutting now pre-
calent in Hamilton. Action for the present was de
ferred to give time for consideration by the whole
\ssociation. .

The next quarterly meeting will be held in Mont-
real,

e

SUN INSURANCE OFFICE.

The Agency at Montreal of the above well-known
British  Office, being recently vacant, Mr. H‘. H.
Blackburn, manager for Canada, has appointed
Messrs. Evans & Johnson to represent the company
here. We congratulate the Sun Insurance Office on
this appointment.

PROMINENT TOPICS.

The tragic death of Major Bond has been the uni-
versal theme, his life was so useful ; so noble ; so
needed; so full of promise of long years of public
service as to have rendered its untimely ending a cal-
amity to this city.  Such a death seems to mortals
premature, but it is well to bow to the will of the All-
Wise Ruler, who alone knows when man has arrived
at maturity for a higher state oi being for which this
world is a preparation.  Major Bond had served his
fellow-men with exceptional diligence, he had re-
sponded to every call of duty. His summons was

terribly sudden—but it found him ready.
* * * * *

The Honourable Mr, Tarte has written to the Har-
bour Board intimating that he considers the Jamieson
clevator plan a closed affair I'he Minister stated
his willingness to appoint one or two engineers of his
department to discuss with the Harbour Board's staff
the plans regarding the clevator plans. Mr. Tarte's
letter was approved by the Commis-ioners. The ques-
tion of appointing an expert engineer to act with Mr,
Kennedy, the Harbour engineer, was discussed andd
leit over. He will visit New Richmond, in company
with several members of shipping companics, in order
to thoroughly examine the new wharves of that port,
which are reported to be the best equipped on this

continent,
* * - » .

In reference to Mr. Connors’ deposit of $50,000,
the Minister of Railways and Canals expressed his
willingness, through Mr. Tarte, that the money be
refunded.  Messrs. Crathern, Reford and Torrance
disagreed with this course Mr. Mackay said that
there were two sides to the question. The Commis
sioners would have to prove loss in order to retain
the money.  The best way to settle the matter, he
thought, would be to have the Commissioner’s law-
yer meet Mr. Connors’ attorncy with a view to arriv-
ing at some understanding. 1t was shown that Mr.
Connors had caused work to be done on the site that
was alleged to be disadvantageous to the Commis-
He had spent $7,000 to $8,000 on timber
and excavations Mayor Prefontaine pointed  out
that if legal proceedings were commenced they might
last several years, the result of which would be that
the Commissioners for all that time would be kept out
of the land nceded for improvement works, The

matter was relegated to a commttee
* * * »

sloners.

The Municipal Affairs Committee ui the City
Council, having considered the Sunday trade question,
reported that it embodied its views in the following
resolution :—

“ Resolved, that, having examined the proposed
amendment of the city by-law  No. 30, respecting
Sunday trading, the council of the Board of Trade
respectfully urges that no change he made to the ex
isting by-faw, as the council considers that it 1s not
in the best interests of the city to legalize .\mul.:;_\'
trading by discriminating in favour of any special
classes of business.”
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In this connection it may be recorded that it has
been decided that the holding of concerts in a public
theatre on Sunday is contrary to law. Whether this
decision will be upheld on appeal is doubted by some
legal lights, and whether, if upheld, the law would
be enforced by closing all public musical and semi-
theatrical entertainments on Sundays is doubted by
many who are not impressed with the conviction that
the police authorities are in sympathy with the better
observance of Sunday.

* * * * .

The following report on the finances ot the Har-
bour was presented by Secretary Seath:—

Comparative statement of reverne from the opening of nav gn.

tion 1o December 1, in the years 1900 and 1901 :—
From Collector of Cu-toms—November—

1900. 1901
Tmports. : 600 00 & 19500 (0
Expors... . y 000 00 14,500 G0

$ 35,000 00§ 31,000 00
From wharfinger for local traffic.... $ 311330 & 4,162 02
§ 38,613 32§ 38,062 02
Amount previously reported....oo.  $I93,088 27T g 10,446 5

$234,0908 b6
£4,200 97
$132000 0O
76500 10
26 408 00

Total.cee cossoe cosssosocenoss

Incremse . .oevvvesvons s
Tmports.... .
Exports.. ..

101,000 00

25,201 59

Tolalievese sessne cnsone sosens  $231,T01 59  $234,903 56
L * * A *

The late Mr. J. W. McRae, Ottawa, is stated to
have carried $211,000 life insurance, The companies
interested are:—Sun  Life, $37.000 ; Imperial, §10,-
000; Equitable, of New York, §5.000; Travellers', of
Hartiord, $50,000 and an annuity policy of $2,000 a
year for twenty years ; Confederation Life, $4.000
Canada Life, $30,000; Ocean Accident and Guarantee
Company, $10,000; Travell.rs’ Accident, $15,000;
total, $211,000,

* * » * .

Mounted police are to be placed on Sherbrooke
street to stop that thoroughfare being continued as a
race course by a low class of sporting m.n. This
action is timely,  Racing was becoming a serious
nuisance to the dwel’ers on the best residence street in
the city. Now Chiei Legault's attention is being direc-
ted to breaches of the by-laws, and to pubic noisinces
and dangers thereby caused, he would do w.ll to take
some decisive action for the enforcement of the law
against persons whose sidewalks are leit in a danger-
ous condition. Already four very serious accidents
have occurred from this neglect, accidents entirely
the result of the police not taking any steps to have
the by-law observed.  Owners of vacant property are
especially open to censure and to just punishment for
setting the 1:1\\ at defiance.  Several vacant frontages
could be named where, even now, passengers are
compelled to turn off the sidewslk cwirg to the
accumulation of snow and glare ice, where scveral
accidents have occurred.  Let Chief Legault sce to
this. Some of his men have warned several quite
poor persons about neglecting their sidewalks: why
should wealthy property owners, who can afford to
keep land worth $50,000 to $100 000 vacant for yvears.
be allowed to break the city's by-laws with impunity?
To the Chief of Police the public looks for instruc-
tions to be given to the staff to enforce the by-laws of
the city.
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Covrespondence,

We do not hold ourselves responsible for views expreessed by coirorponduty

TORONTO LETTER,

A Revised City By-Law—Higher Rates for Fire Insurance
—An Initial Institute Debate—A Blossom from Dry
Ground,

Dear Editor,—The Municipal Council of the Corporation
of the City of Toronto have just completed a much-ned-
ed work, in revising and amending By-law No. 2468, which
provides for “regulating the erection of buildings and
the storage of inflamumable materials,” within the city
limits. So many changes, additions and amendments to
the By-law, as originally worded, had in course of ycars
been made, that it was difficult to clearly understand how
the law really stood, in any cases concerned. This with
considerable pains and trouble has been now remedied,
and 8o to say, the By-law modernized and brought up to
date. 1 note a few of the requirements under the By-law
as amended, which are, I think, not generally known, and,
therefore, not generally observed. Unless a brick or other
tire-proof ash pit be provided for each house, not more
than two bushels of ashes may accumulate on premises,
Then, keeping hay, straw, or other combustible material
in an uncovered court yard, within 100 ft. of any building
is prohibited. Only too often do we find in the heart of this
eity, packing cases and rough lumber piled up in large
quantities in rear yards, often close to buildings. It is
the law that each house owner must provide a ladder
reaching from the ground, four feet above the eave of his
house, the same being securely fastened below and near
to the chimney.

I am sure this is news to many, If an attempt was
made to enforce this proviso what a boom in ladder mak-
ing would ensue ? 1 cannot call to mind a dozen houses,
with such an appliance attached. By the way, would not
the ever-convenient ladder be a likely aid to a possible
purglar? Do the insurance people all know that it s con-
trary to law, for anyone to smoke in a stable or carpenter
shop, where combustible materials are around? Livery-
men may only use lamps or candles when enclosed in a
lantern or shade. Any fire ensuing from a violation of
above law, might vitiate a fire insurance on the property.
There are many other items of interest in the copy of said
By-law now before me, which my limited space prevents
further reference to It is satisfactory to see that much
important to know, has been so arranged and simplified as
to be ready of reference. A perusal of these municipal laws
brings to one’s notice many enactments good and wise,
and not a few of but little value, and a great number that
are never followed or endorsed. The proviso that ensures
to each and every dwelling house a vacant, unoccupied
gpace, having an area of at least 300 square feet, tends
greatly to reduce the hazard of a conflagration in the resi-
dential sections of Toronto,

It 1s whispered that a further advance of rates in the
City of Toronto will take place early in the coming year.
| do not know whether this will come about in the shape
of a uniform percentage advance, or be simply a special
increase on certain classes of hazards. It is likely that the
intention is to harmonize the Toronto rates with those
fmposed upon other A. towns, following some equitable
scale or plan in the arrangement.

This evening our Institute will hold its first Debate, the
subject being a happily couceived one: “ Resolved, that
“Fire Insurance confers greater benefits on the communi-
“ty than Life Assurance.’ You can readily suppose that
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this challenge from oune side of the house o the other
ghould, and | think will, induce some warm debading. |
pope to refer to the issue of this friendly tray laier
deale,

Chis
1t 1s understood, wili be conducied by the youner

wembers of the Institute, for whose benefit the Club has
gecn tieely formed within the Institute and under ts au-
It seemed desirable to encourage the young men
of the Institute to take an active part in the discassions
trom ume o time and so develop their abilitics as  de-
paters and speech makers,

Wooare all interested to know that the Fire Insurance
community up here, have a gentleman in their midst, one
of themselves, who has a very pretty vein of poetry i;n his
spiritual make up. Fire Insurance is a dry business, the
drier the better some may say, but all the same one does
appreciate now and then some litile variation in its mo-
potomy, some lifting up from its arid level, Mr. Grant
paltour, a wom de plume, by the way, has given us a taste
of what he can do, in some verses entitled, “Canada my
Home.” Patriotic, and beautiful in sentiment, they do
credit to, and ecall down warm appreciation upon their
author, himself evidently a true and loyal son of this
“Goodly Land.” 1 will conclude by quoting two verses of
tue composition:

“Where shines the dying Red Man's sun,

“Where bison feet no more may run,

“Nor warring tribesmen roam-—

“Ihere Aretic-crowned, behold the land

“In grandeur robed by lavish hand,
“air Canada, my home.”

“pominion of the North, how vast !
“Unequalled in the distant past
“By proud, Imperial Rome;
‘'he Sister Zones o'er the enrolled
“I'wo giant belts of white and gold,

“Grand Canada, my home.”

Yours,
ARIEL.
‘Toronto, Srd December, 1901,

e

NEW YORK STOCK LETTER.
Office of Cummings & Co., 20 Broad St., New York Cicy.

New York, Decomber 4, 1901,

The week has been a quiet one, the notable exception
being a further decline in amalgamated copper. Undoubt-
edly there is a point at which the stock will reach hottom,
but where that point is or when it will be reached no one,
at present, is able to say. The unfailing law of supply
and demand is bound to exert its influence sooner or later,
and should the consumptive demand absorb the stocks
now in hand a shortage, might be created in the copper
market, which would make a rapid rise in the price of the
stock.

The Message of President Roosevelt to Congress |s
a very able document, and has inspired a feellng of con-
fidence, not only here but abroad, which has already borne
fruit in the Stock market and is likely to have a far-reach-
ing effect as time progresses, The broad and business-like
views which the Message expresses are what were to be ex-
pected from such a versatile man as the President, and it is
safe to say that no measures affecting the country will be
passed without due deliberation and careful scrutiny. His
remarks regarding the Inter-State Commerce Law, fore-
shadow the successful passage of a bill now being draft-
ed, by which under certain conditions the railroads will
be allowed to pool their earnings. Such action would lead
to a stability of rates which would be of great benefit, not
only to the railroads, but also to the entire business com-
munity.

The October Summary of Domestic Trade movements,
jssued by the United States Treasury Departient, shows
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that the business of the country is still woving in |

volime and in neariy atl things s ancad oo tie GUsiiess o
e preceaing year, ana that this increase 15 not connined
10 Ay One secton or e county o colsbe ring e
arge business now being doud, L must be borie in mind
that any financial disaster would  produce a contracuon
that would materially lessei the volume ol business now
DeINE uone, ana woud undouboedly nake a sorious shoias
LON 10 LHoSe Coneeras vnd corporations wiich have with-
i the past two years had so much water injected into
nem, 80 that it behiooves contemplating wvestors 1o deal
only Inosucn properties as they would be wiliing Lo carry
tnoagh any aepression that might come.

Lhat an attack will be made upon the Nor hern Securl-
ties Company, taere now seciis O be  no guestion, but
whal the resuil of such atiacas upon this corporation Wil
be, 1L 18 ac presen impossibie to conjectule,

WL requires Wisdom o evise and bulid up, bul any =
responisibie party can destroy and so while the parties woo
ormed this company have had the benelit or the best
legal advice obtatnavle and have doune thelr bhest 1o sale-
guard all the various ponts, such atacks would undount-
caly have a decided aaverse induence upon the Stock.

Almost all the larger systems are making large expend-
ures, not Oy for nercased eguip nt, but aiso upon
road bed lmprosements, new Lridges, and, in some Cases,
wying aduiuonal traons, whien wilh inervase the Ladiihvee
of some of the roads to a very conside rable extent,

Lie stalement assued by the Uale Ceniral saows that
the improvements of this property are making steady pro-
gress and are absorbing all ol the strplus carnings at the
present time.  How much longer this will continue, it s
Lnpossible Lo say, but when the improvewments gre com=
pleted the property will be in every way as good as the
Minneapolis & St Louis. This is one ol "the properdes
waich, we think, will bear careful wal hing, and we have
reason o believe that those W ho buy the stocks of this com-
pany every time they ran olt wil, they are patient,
make handsome profits,

Wabash is ano.her property whose securitios. bought on
reactions and held will, we think, make nandsome returns,
I'he lmprovements and extensions made and cout anplated
by this company will, we believe, put it i a very srong
position. It 18 generally believed that were il desirable
(o do s0 the mtercst on the Debenture 15, Bonds could be
pald,

These securities have been sirong all day,

The market to-day has been quict and strong, copper has
Manhattan has risen
The market

risen from its low point o M,
144!y per cent., Pennsylvania 151,
closes ftairly strong.

per conl,

S e

NEW YORK INSURANCE LETTER
MATTERS OF INTLREST AN GOLIEAM,
New York, bee, 4, 1901

‘The entrance into Canada of the great Howe Insurance
Company, may, and likely will, be the signal for more
departures of that sort. There 18 no doubt that our Brit-
ih neighbours enjoy conditions more favourable for fire
underwriting than exist in the United States, It s true
the field is already well occupled by British and Canadlan
companies, and by such American companics as are al-
ready there; but the country is developing, and the well-
known enterprise of American companics will not permit
them to be left behind in the race,

The great life compunies are compassing wonderful re-
sults in their strife for business this year. The higgest

writer of new business, as usual, will likely be the New
York Life, with the Mutual and Equitable, doubtful for
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second place, It has been a great year for life insurance,
and the prosperity of the country and the easy movement
of money will be reflected lu the records of all the com-
panies, The Canada Life, by the way, which has recently
pegun active operations in this State and city, is well re-
garded by our citizens; and while the competition is
strong and the difficulties confronting a foreign life com-
pany great we belleve that our Canadian guest will, when
petter known, receive a hospitable welcome, and become
a permanent resident. instead of a mere visitor.

‘I'he recent re-insurances, and the tendency of all fire
companies to contract their lines, has resulted in so reduec-
ing the facilities for iusurances that it is not always easy
to obtain the needed supply. These are the conditions that
toster wildeats and spurious mutuals, and especially in the
West these feline monstrosities are developing great bold-
ness and numbers, whose influence is already being felt
in the East. The upshot will be the starting of a number
of new and legitimate stock companies, which, however,
will have little chance of Success, unless managed with
consummate skill until the times become more favourable,

Chursday, the 25th ult., was anything but a season of
‘Thanksgiving for the fire insurance managers in this
bailiwick. This city was visited on that day by several
disastrons fires, swelling the sum total of the losses al-
ready sustained in a worrisome and surplus-depleting year.

The Equitable Life i1s being applanded for the shrewd-
ness displayed in its recent large purchase of Paris real
estate. The newly acquired property is so cenirally lo-
cated that it cannot fall to prove a most valuuble possis-
slon, whether the Soclety chooses to use it as a site for a
new and modern buillding, which 1s quite among the pos-
sibliities, or whether it simply holds the land against a
certain and decided rise in value.

QUERIST.
Dt ca—
LONDON LETTER.
218t Nov., 1901
- FINANCE.

| do not think anyone ouiside England has much con-
ception of the way Stock Exchange values have fallen here.
Writers on this side are always talking of the depression
of the markets, but what people get used to hearing they
gat used to misunderstanding, Departing a little from my
usual custom of giving current news, 1 want to lay before
readers of the CHRONICLE certain  figures. This  year
Consols have been down to 91 This shows a steady de-
cline from 1897, when 110% was the lowest figure touched.
india Threes have been down 971%, a fairly steady drop
from the 1164 which was the lowest quotation of 1897,
Cape Fours, whose lowest in 1897 was 114% have worked
down to a lower this year of 931. Canadian Fours have
peen down to par. In all these figures the lowest prices
are about the present ruling prices

Turning now to the great national investment favourite
Home Rail, it 18 necessary to look further buck than 1897
to get a fuller fdea of (he steady declines. In 1881, Fur-
ness stock went no lower than 137. The lowest this year
nas been 0. Greal Easterns, unlike most rallway stocks,
steadily progressed in market valuation from a lower of

A In 1878 to a lowesl of 120% in 1899 Since theu the
customary rule has been followed. The lowest this year
80 far has been ¥1';. The deferred ordinance of the Great
Northern has fallen away from a 1591 lowest of 67y to a
1901 lowest of 38%. The Great Western lowest of 1641,
fn 1899 has been converted iuto a lowest of 131 this year,

Midland preference ordinary shows a lowest of 86% in

1897 shaping down to & lowest of 72 in 1901,

(aken through all the markets.
a vast number of shares the

And 50 the tale might be
puring the present year in

INSURANCE & FINANCE

falls have been unprecedented and the condition «f the
Stock markets is dull in the extreme. Despite th: most
ingenious temptation, Kaffirs are not being boush  and
as for " jungles,”’ well, some holcers would almost vy to

be relieved of their commitments. We expected tha when

mining developinent gtarted on the West Coas' here
would e some startling news. It i8 coming with ven
geance ' Where any gold at all is being found it diiihles
out 1 a few pennyweights to the ton. The last report of

all to hand is from the engineet of the AKropong o noes
sion, Goid Coast Colony Without wrapping it up i the
least he reports to his Board that the properties they have
acquired are worthless, and that there is no gold either in
the concession or in the surrounding district.  There are
lively readings for the shareholders in the four hundred
new jungle companies, with a total nominal capitalization
of two hundred million dollars.

* * * +* *

As Investors, we are sadly in need of being cn 1 un
The best news of all. it 18 agreed upon all sides, would be
news of a real end to the Boer War. The only people who
make any show at ali of busy business are the company
promoters. They are turning out companies for public
subseription daily, but the response is very poor, the un-
derwriters being landed nearly every time. The company
is to promote an frrigation scheme in the Orange River
colony, another to buy gold fields in Spain. All alik: are
over-capitalists, and have the scantiest prospect of any
profits. All the same, however, the good old game of
“making & market” goes on and unissued shares are rig-
ged to an absurd premium before allotment.

INSURANCE.

| have had the pleasure of a chat with Mr, Meikle. the
London manager of the \Western of Toronto, and very in-
teresting 1 found it. The company has been located over
here for a couple of years and apparently has no reason
to regret its action. The reduction in the number of
Pritish companies through amalgamations and absorp-
tions gives an opportunity for any Colonial office that can
provide its agents with substantial security to work up a
tair share of the business.

Of course, the Tariff Rules make the early work rathel
hard, but gradually as the company becomes known and
people find out that its checks for claims are as quickly
in the claimant's hands as are those of the home com
panies, the elementary difficulties are overcome. There
scems no reason why the Western of Toronto’s branch
over here—when it extends its connections, by means of
local directorates, branches and agencies—should not be
an important competitor,

Mr. Meikle seems to be of the opinion that the British
insurance business would be greatly penefited if more
Colonial or even American offices attacked the United
Kingdom field, There would then be an opportunity of
levelling the competition and breaking the special advant-
ages which the old offices have secured, and which make
it 80 hard for new sompanies to make way of receut
years. 1t will perhaps interest Canadian insurance mon
to know that probably in the near future Mr. Meikle will

visit the Dominion,
* * * * *

Like assurance s undergoing quite a little boom just
now, and before the end of the year most of the offices will
nave added substantially to their totals. In the fire de-
partment heavy conflagrations are perpetually en_uplnﬂ
and there seems little hope of Decamber showing up any
more favourably,
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FHotes and Ftems.

At Home and Abroad.

Tir Rovar Arcanus is under official investiga
tion by the Connecticut and Massachussets Insurance
departments.

T Corton Crop oF 1901 in United States
amonnted to 9,733,000 bales, as against 10,383,000 in

1000

e Queen INsurance Co. has sold its office
property at corner of Cedar and William - streets,
New York, but has taken a lease of 3 floors of the
building for 10 years, which it will occupy for its own
husiness.  The property is valued at §720,000

e RospeRy oF THE BANK orF LivERroor was
cficeted by a bookkeeper standing in with a gang of
jorwers with whom his sporting proclivities  had
hronght him into contact.  Pitch still defiles who
cver touches it,

ForoNTO, by a civic census just completed, is
Jiown to have 13,540 more inhabitants than are re
corded in the government census, 1f that is any
criterion, the population of Canada must be nearly
i millions, instead of only 54 millions.

Sk Cnristornek  Furness, chief of the largest
Jipbuilding firm in the world, announces that he is
interested in an enterprise of this class about starting
in the United States. The Furness firm built more
vessels last year than all the shipbuilders in the
["nited States.

Hap Canapa Levien rue Sae Duiy on tarm
mplements as the United States last year there would
have been over 1,000 more men cmployed in this
country, whose wages would have amounted to $800,
00 1o 81,000,000, all of which, however, went to cn
rich the States at the expense of Canada.

e VARIATION 1N DEGREE 0F FIRE PROTECTION
i the same city is being discussed by New Orleans
inderwriters, as it might, with advantage, he in other
Waces. There is not only distance from a fire-hall,
nature of the approach, good or bad roads, level or
il ground, but the local supply and pressure ol
water. all of which are factors affecting fire risks.

Fxrorts oF US. Manviactvkes this year to end

October amounted to $332,286,000, as compared
th $375833,000, a decrease in ten months of $43.
147000, The decrease is in exports of copper, iron
i steel, In 19oo the exports of steel goods was so
large that boasts were made that the States wonld

on Tead the world in steel exports. This year the
ia'ling off has stopped the currency of this boast.

\ Sovvenik of T. R H. Tue DUKE  AND
I cness oF York's Visir, has been issued by the
Benallack  Litho. & Printing Co. The work s
Lichly ereditable to the firm, to the artist-workmen
and to Canada.  On the cover are illuminated shields
Jiowing the coat of arms, or crest of a number of
Canadian cities, also of Canada, Fast and  Waest
Indies, S. Africa and Australia, Fxcellent likenesses

the Duke and Duchess and views of Canadian
< enery add to the charm of this elegant souvenir.
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Messks, Fernerstonuavcn & Co., PATENT SoLt-
c1toks, Canada Life building, furnish us with the
following complete weekly list of patents granted to
Canadians in the United States.  Any further in-
formation may be readily obtained from them direct :
American Patents—A. Erickson, axe; G. P 0.
Heroux, bag; C. R. Littler, air-feeding  device for
furnaces; D. Maxwell, tedder; M. A. Smith, fruit
drying apparatus; C. Whetham, tripod camera sup-
port; J. Seymour, valve for gas meters; A L Shaw,
cattle guard.

Ox BEING PLEASANT—AL a recent convention held
in Detroit, the following was one of the good things
brought out, which is well worth the consideration
of those who are engaged in the strenuous business
of insurance in the opinion of “Insurance Topics ™

“What we get out of people depends a great deal
upon what we put into them. When they come into
the presence of a pleasant fellow they will feel they
are pleasant, too, and they will at once think better
of themselves, We need to know a little of every-
thing to be able to put ourselves in touch with the
people we come in contact with.  We must hold our-
celves free to enter into the thoughts and the lives of
the people we meet, so that we can draw them out:
make them enjoy being in the room  with you, and
they will go away fecling better. Make a pleasing
Impression upon every man or woman. Don't talk
to them about their corns, but help them to bear them
by paving no attention to them.”

Esor Revisen 1o Date—Our sedate contempor-
ary, the “New York Commercial Bulletin™ publishes
the following revised edition of an old fable: “The
fox and the crow, having engaged in the local agency
business, formed a National Association to promote,
as the fox said, their common interests.  The fox, be-
ing a prominent agent, was clected to high official
position.  The crow, being less prominent, contented
himseli with simple membership and with voting for
all the fox's propositions

“Now in those days there fell npon the land a
strange distemper called the re-insurance and amal
camation fever, whereby the affairs of the country
were so upset that the fox's larder became affected
and the erow's only remaining provender was a piece
of small-agency cheese. The fox thereupon called a
meeting of the association and addressed the crow,
who. with the cheese in his month, sat on a branch
over the fox's head

““The erying evil of the times,” said the fox, “is
over-competition in the agency business All who
are in favour of limitation to sole agencies will mani
fest it by saving “Ave, whererpon the crow voted
‘Ave, but on opening his mouth the small-agency
cheese fell to the ground, only to he snapped up by
master fox and added to the contents of his larder.”

PR S—
STOCK EXCHANGE NOTES.

Wednesday, pan., December 4. 1901

A weakening tendeney in prices was evident dur
ing the early part of the week, and although  to-day
there  was  some improvement in - guotations still
ceveral Qtocks on the list show a net loss from last
week's  quotations.  The trading  was  exceedingly
dull throughout the week, and a disposition to wait

. s e e R e S R R

A . i e i Sl . PG A %




DECEMBER O, 11,1

e —

until the market shows a definite tendency either up
or down is evident on the part of the trading public.
The inclination of the market, however, is “upward
and little encouragement in the way of prospects for
casier money would have the effect of advancing the
whole list.  Compared with a year ago the securities
in general on the Montreal market have increased in
value, and some of the leaders are worth a higher
price.  There were practically no features of interest
in this week's business, but C. P. R. on moderate
transactions held fairly firm and recovered most of
the lost ground before the close of the week. The
Steel Stocks are advancing in price, and there seems

to be a Tair demand, but at present little stock is com-
ing ont.  The Bonds continue steady though slightly
cacier.  Dominion Cotton had a litle flurry during the

week, after the announcement of the changes in the

management, and advanced a couple of points, but

the total trading was not large. Montreal Power
held about the same price all week.  Rumours of
further amalgamations  with the Montreal Power

Company are again current, but it is hard to discover
exactly what grounds there are for these reports.
The trading in  Dominion Coal Common shows a
heavy falling off, but the price remains about the
same as last week. The mining stocks have little
enquiry and the transactions for the week were smail.

The market in New York this week was dull, un-
interesting and with an evident inclination to a lower
tevel of prices, the prominent feature heing the con-
tinued decline in Amalgamated Copper which tended
to weaken the general market. The market was
mainly a professional one, the general public being
inclined to hold off until after the announcement of
President’s message to Congress
The publication of the message vesterday was well
received and prices were inclined to stiffen, but a
further slump in Amalgamated  Copper offset  the
value of the President’s message to a great extent.
The market to-day strengthened, but the general ad-
vance was not large, although some securities show
fair gains.

The London market has been dull and
with the price for Americans inclined to
Money in London remains fairly easy.

The quotation for call money in New York to-day
is 4 p. ¢ but in view of this week's continued export
of L'n\-l and the 1n~~~i|)ﬂilil'i of still further shipmcnh‘.
it is quite possible that the rate for call money may be
advanced.  The London rate for call money is 3 1-2
pe. The local rate remains unchanged at § p.c.

The quotations for money at continental points are
as follows —

the contents of the

irregular,
weaken,

Market.  Bank,
PATIS . convesss srnserans sesssnsarasesenssasaes 2% 3
Berlin coveee veeers srvessassnesassasssnsnsss 278 3
Hamburgoooeies o oo . 278 4
Frankfort...oceees covss sossensnnsss seeeee 3 4
Amsterdanio v . 2% 3
Vienna,..... CeneahobEEAREE SavhEY OB . 3% 4
Brussels....ouees sossesssassssssnasessonees 2y 3
St. Petersburg e cnnneinans soneee 7% (3

. - -

The closing quotation for C.P.R. to-day was 114
1.8 a loss of 1-2 point for the week on transaetions
The quotation in London to day
carnings for the last nine davs of
In view of

of 2002 shares
was 117, The
November show an mcrease of $207,000.
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the remarkable increases from week to week, and the
very satisfactory result of the land sales this |
C.I.R. should be cheap at present prices.

* - * - *

The Grand Trunk Railway Company’s earnings i
the last nine days of November show an increas

§9.008.  The stock quotations, as compared with o
week ago, are as follows:—
A week aco. To-day
First Prcference..eeeeeses 973 98
Second Preference... 851, 8374
Third Preference..cceeeeess 33% 323
v b [

Montreal Street Railway is slightly stronger on
quotation closing with 271 1-2 bid, an advance of 1 2
point over last week’s price.  The sales this week
were limited, and only 342 shares changed hands
I'here were no sales up till yesterday, on which date
266 shares changed hands, and to-day 76 shares were
traded in.  The earnings for the week enling 3oth
inst. show an increase of $2,676.54, as follows:

Increase.
Sunday .ceeeeeennee $3.033.22 $128.80
Monday..eeeessnss  5,248.87 910.51
Tuesday..coossesss  5046.50 717.14
Wednesday.......  §,184.60 413.01
Thursday... 4,628.55 * 150,02
Friday..... 5,068.35 235.80
Saturday .. 2,516.74 262,28
* Decrease.

L * - * -

Toronto Railwav holds remarkably steady, and
there seems little inclination on the part of holders to
make any concession in price.  The closing bid to
day shows an advance of 3-8 point for the weck, he
ing 116 1-2. Only 508 shares changud hands during
the week. The earnings for the week ending 30th
November show a large increase amounting to $5.
0%2.109, as follows:— )

Increase.
Sunday....ceeeeeee $1,020.78 $156.00
Monday.. . 4709.21 641.06
Tuesday...cooeseees  4.487.20 698.71
Wednesday .......  4,981.56 1,250.85
Th.ursday.......... 4,576.34 746.60
Friday.... ceeseees  §,247.23 1,361.98
Saturday. 5,632.23 1,126.99

* - - E3 s

The trading in Twin City shows a heavy falling off,
and only 450 shares changed hands during the week.
Fhe price is also somewhat easier, closing with 107
3-8 bid, a loss of 3-8 of a point for the week The
carnings for the last nine days of November show an
increase of §

. . . . .

Montreal Power was traded in to the extent of
1.560 s_lmn‘.n'. and the closing bid was 94 1-2, a loss on
quotation of 1-2 point for the week.

Riche'ien and (¢ tario was also easier on quotation,
closing with 112 bid, a loss of 2 1-8 points.  The

transact'ons were vory small, and only 195 shares
changed hands, the last sales being made at 112 3-4.
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Dominion Steel Common was bid 27 1-2 at the
lose, an advance of 1 1-2 points on quotation for the
week.  There were no transactions.  The Preferred
Jiows a gain of a full point, closing with 81 1-4 hid on
<o for the week of 411 shares. The business in the
Bonds was not so active this week, and only $18,000
canged hands.  The last sales were made at 83, and
the closing bid was 82 1-2, a loss on quotation of 1-2
point for the week.

* * * * *

Dominion Coal Common is off 1-R of a point, clos-
ing with 47 bid.  The transactions for the week
totalled 425 shares, which is the smallest business
Jone for some time past. The Preferred bid is un
changed at 119, and the transactions for the week
total'ed 5o shares, which changed hands at 121,

* * - * *

\lerchants Cotton is unchanged with go bid.

* * * * *

Commercial Cable is off 1 3-4 points, closing with
184 1-4 bid. The usual dividend of 1 3-4 por cent.
and 1 per cent. bonus has been declared payable on
the 2nd of January next to holders of record on 2oth
inst,

H » . * * *
Per cent.
Call money in Montreal........... 5
Call money in New York........ 4
Call money in London..eeeeeees 32
Bank of England rate.
Consols.. vevseesananursnnsnns
Demand Sterling.ccceeees
60 days' Sight Sterling.......c.o..

MINING MATTERS.

9c 11-16
93, to 974
96 to 94

The closing prices of the listed stocks and sales for
the week were as follows:—

A week ago,  To-day. Sales

War Eagle.voiiinns o

Payne. . 13 13 1,750

Republic. .ooesiniiiine o

Montreal-London ...

Virtue .ccecesssssasenes 22 22 4,500

Noith Star..ceeveeees o 3,000
* ki 4 ¥ +

The total sales for the week in the mining stocks
were 9,550 shares.
Ihe trading in Payne amounted to 1750 shares,
and the closing bid was the same as last week at 13.
* * * v *

Virtue was traded in to the extent of 3800 shares,

and the closing bid is unchanged at 22
* * * * *

North Star was not bid for at the close, and is
offered at 30. The sales for the week amounted to
3000 shares, the last transactions heng made at 27

——
Thursday, p.m., December 5, 1901

The dullness !m'\uiling all week was continued to
day, but the price of C PR, strengthened consider
ably, and the opening calss were made at 114 7-8
The price re-acted, however, and the last sales were
made at 114 1-2. Montreal Power, Twin City, Tor
onto Railway and Dominion Coal Common were also

traded in at about )v~lvhl;|_\'~ level. Halifax Rail-
way is attracting considerable attention at present and
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has advanced to 102 1-2 within the last few days. The

[ {ransactions are not large, but the stock is strong at

the advance. The sceurity is well held, and to buy
any considerable block of ihe stock would neces arily
advance the quotation. Dominion Steel Common
sold at 28 and the Preferred at 81 1-2. North West

| Land Common was traded in at 30 and the Preferred

at 70 Some small sales in Bank oi Montreal and
Ontario Bank stock completed the day’s business,
with the addition of a transaction in Dominion Cot-
ton at 50.

The New York market is firm but business is small.

B

MCNTREAL STCCK EXCHANCE SALES

THURSDAY, DE EMBER 5, 1901,
MOKNING HOARD,

No. of . No, of
Shires, Price. Shares, Price.
78 C. I R, . 1nals 50 Dominion Cotton,. ., €0,
a5 Lol 100 Dom. Coal Com. . 47%
» ¢ 1a's 25 - ceee 4‘”
s L1yl 100 Dominion Steel Com, 3

25 ¢ “ Pref. 8134
§ Bank of Montreal .. 250
2 " Lees 261
4 Ontario Bank .ooves 126

SU

§ Toronto Ry e sg
75 Twin City.ooeeees 10738
225 Montreal Power... 95
50 e e 9504

AFTERNOON HOARD,

100 C.PR Licoioeneee 1143 25 Dom. Coal Com.... 474

25 Halifix Ry. ..ue0 102 75 * e 47
10 ¢ eeee 102X 5 o e 414
15 i ceee 1021 3 o ose &
25 o= veee 10234 250 N.W. Land Com.. 30

25 Commercial Cable.. 185 25 4 Pd... 70

The Canada Accident Assurance Company
requires the services of a good City agent.
To the right man a reasonable guarantee
will be given. Apply by letter to T. .
Hudson, manager.

Good Insurance Opening.

Wanted by a leading American Life Insur-
ance Company, established in Canada for
32 years, with a deposit in the FrpeRrAL
Governyent of nearly $1,000,000-—a Dis-
trict Agent at Sault Ste. Marie., for the
NipssinGg and Arcoma Districrs. Very
liberal commission and renewal contract
will be accorded to the right man. For
further particulars write to MANAGER,
Post Office Box, 1119, Montreal, Que.

- - =

A business man, 37 vears of age, of wide
business experience in commerce, industry
and finance, equally conversant with French
and Fnglish, good correspondent, practical
bookkeeper and thorough office man in
every detail well versed in the manage-
ment of estates, good knowledge of stock

- exchange matters ete, is open for engage-
ment. Address M. A, P.O. Box 656,
Montreal.
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The gross traffic_earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1899, 1900 and 1901, Were as
follows:

GRAND TRUNK RAILWAY.

Week ending.

INSURANCE & FINANCE CHRONICLE.
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1899.

1900. 1901,
§79.000 594,000 713,000
565,000 620,000 748,000
604,000 606,000 762,000
852,000 793,000 995,000
695,000 651,000 795,000

4000 575,000 759,000
684,000 598,000 ,000

1,108,000 941,000 1,210,000
683,000 644,000 847,000
674,000 623,000 802,000
607,000 619,000 809,000
887,000 781,000 1,048,000

NET TRAFFIC EARNINGS,

Month, 1899. 1900, 1901,
January... ..o § 617,533 $ 691,570 $ 648,196
February.ceeeees goo,m 622,732 620,680

28, 799,101 948,335
920,303 1,027,068 1,1%0,
1,032,759 1,079,670 1,010,284
1,023,060 l.%g,aos 1,121,432
97;;361 ,374 1,005,867
1,008,831 1,054,476 1,305,632
1,146,886 1,058,700 1,352,732
October ... 1,411,016 1,078,174 1,467,039
November .... 1,282,236 1,065.549
December ,.ve.s 1,375,981 1,438,366

Total Leve vavssns

12,140,164 11,857,585
DuLuTh, SOUTH SHORE & ATLANTIC,

Week ending. 1899. 1900, 1901. Increase
1an, 7 ceoeeee *$348,708 $465,284 $501,640 $36,355
531,154 480,560 Dec. 41,5
§35,017 502,558 ¢ 30,456
602,745 733,111 39,365
463,723 077-"% 13,371
473,173 472,7 613
501,078 520,144 19,066
480,374 523,460 43,005
366,005 476,908 110,813
508,037 574,035 65,008
506,201 543,183 36,892
807,312 777,054 Dec. 29,358
s13879 528,187 14,308
557,252 587,706 30,544
§13,600 542,655 29,055
605,939 694,599 88,660
467,728 510,321 42,593
487,043 507,162 20,119
512,643 515,674 3,031
752,046 797,784 45,738
505,667 516,063 10,396
515867 524,828 8,961
535401 547,878 12,477
717,335 731,208 13,873
481,831 512,472 30 641
500,482 543,039 42,557
494,796 517,149 22,353
700,389 793,310 92,921
537,976 566,144 28,168
§03,109  504,92¢ 91,811
556,433 590,610 34,177
841,527 893,666 52,639
627,420 . 637,993 10,573
557,228 591,553 34,325
§63,383 604,280 40,897
720,917 794,947 74,030
545,014 597,239 51,325
565,415 612,750 47,344
£75,296 597,126 21,730
854,124 933,786 79,662
§39.704 552,012 13,198
531,667 564,652 32,955
L 565,641 567,711 2,070
*65°,632 770,016 779,024 9,008

* t&hp 's'ml Grand Trunk earnings omitted.
CANADIAN PACIFIC RAILWAY,
GROss TRAFFIC EARNINGS

Jan $442,000 $496,000 $453,000 Dec. S4g,ooo
416,000 497 000 48 ‘38,000

«:,ooo 04,000 448,000 * 56,000

558,000 54,000 1,000 7,000

Feb, 428,000 486,000 :z»,uuo Jt.ooo
446,000 501,000 425,000 % 66,000

429,000 476,000 499,000 23,000

440,000 497,000 542,000 52,000

Mar 482, 00 412,000 532,000 120, 0
494,000 525,000  §59,000 34,000

4494 00 520,000  §75,000 46,000

67 3,000 14,000 818,000 4,000

Apr. §21,000 608,000 648,000 40,000
§25,000  Gob,000 611000 §,0000

£02,000 575,000 613,000 38,000

3 620,000 672,000 776,000 104,000
May 538,000 60¢,000 544,000 ‘¢ 61,000
] §37,000 584,000 65,000 “ 19,000
§29.000 94,000 3,000 39,000

771,000 §6.000 4,000 ,000

June §54,000 §91,000 605,000 14,000
§30000  §75,000 597,000 22,000

538,000 594,000 631,000 37,000

730,000 792,000 Bo7,000 15,000

July 22,000  §75000 (99,000 24 000
§67,000 569,000 635,000 66,000

543,000 52' 000 634,000 103,000

735,000 767.000 950,000 189,000

Aug. Toveennes §19,000 565,000 66,000 103,000
| 7 PP §67,000 §71,000 701,000 130,000
§50,000 i&?.ﬂw 689,000 102,000

Meeesnens 793,000 6,000 999,000 153,000

Week ending.

1899. 1900. 1901,
47872 49,746 55,325
49,524 50,675 53,460
52,05 $3,349 ao.ns
71,07 68,313 1,920
53,008  §2,049 50,557
54,63 49,869 50,005
59,3 1,941 55,709
77,042 3,344 74,888
53,644 42,606 44,882
si,Jot 41,818 45,779

WINNIPEG STREET RAILWAY,

1900, 1901.

$18,080 $20,992

20,414 23,917

27,830 25,212

AVg .o one sevessanes 22,389 :6,013

MONTREAL STREET RAILWAY,

Month 1899. 1900. 1901,
January. $ 125,391 $ 136,334 Suz.m
February 112,618 122,510 126,999
March.... 125,306 127,212 140,870
April...o. 125,043 133,475 144,121
May ... 145,089 151,540 160,612
156,858 168,244 Is-r'_;;o

154,048 171,332 177,8

163,790 173,§ 179,58
145,185 161,526 182,584
145,875 158,444 164,175
November, 133439 146,913 153,568
December . 137,682 147,979 cesecens
Week ending. 1899. 1900. 1901,
NOV. 7.essnssee 30,581 36,170 36,768
1 31,384 33,8¢5 34,896
2 31,926 33,682 36,500
30.. 39,598 43,216 45,404

TORONTO STREET RAILWAY,

Month. 1899. 1900. 1901,
anuary. .. $ 95,690 $113,704 $121,657
‘ebruary .. 91,860 103,954 109,512
March.... 103,235 117,031 124,499
April..... 95,21 107,199 123,006
May ..ove 104 ni,q o 127,951
June. ... 109,063 122, 138,154
July. ..« 116,825 127,123 149,631
August., . . 123,283 138,927 153.481
September. 137,621 152,848 160,432
October ... 111,466 126,538 152,514
November. 102,502 128,549 130,616
December. 119,363 127,046

Week ending.  1899. 1900. 1901,

Nov. Jueesenens 24,109 34.092 29,597

1qeseosens 23,251 28,913 30,028

a.. 24,073 30,400 29,214

F0ueseeess 31498 35044 41777

Increase
|} RES
128 000
156,000
202,000
144.00x
184,000
211,000
269 000
203,000
179,000
190 000

267,000

Inc.
Dec, 43,374
“ 2,080
140,234
153,741
69,146
63,627
211,103
151,156
254032
385,805

Increase
5579
2,58
2,619

l;,(xns

Dee. 1,404

137

KIVAR |

5,459
2,25

3,961

Dec.

Dec

Increase
$2912
3,503
2,318
3,024

Dec.

Increase
$6,800
4,48¢
13,057
10,646
9,072
12,126
6,251
6,002
21,058
5,731
0,655
Increace,
568
1,041
2,818
2,168

Increase

$7,953
1558

, 808

15,07
9,521
15,100
22,505
14,554
7,054
25,970
2,067
Increase
Dec. 4,495
L1

Dec, 1,186
6,633
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v NSIT COMPANY, 9,185 9,467 282 } 14
Twin 11y RAriD TRANSY "106’ 10,889 377 { ’ *
Month, 1899. 1900. 1901, 12,036 14,204 l.:ﬂ £
6,330 1 i3
ANUATY sevens ceenns enee $187,336  $217,252 234,146 14, 16, [
o wTagni 197366 213.8% 15,760 16547 786 i
March. 188,900 222,342 240,637 l0.99ﬁ ! -36 g ’ i1
Aprt! 187,051 213,324 230,454 g 9,075 « 053 i
May. oosenes 195,210 223,605 249,863 10,045 ‘
JUDE . coevnre nnnans 197,036 237,197 276,614 eck ending 1900. 1901 Inc. |
Julye veeswenes 231,535 347,659 288,336 40677 | oy, 5,000 ieeee s 2,477 3413 2,780 338 b
Angnst.eee. o 220,07 252,695 281,224 28,529 2,179 2,540 2,733 183 ‘
September. .. . 241,638 270,003 306470 36,377 | 3235 2,278 3,652 1,374 8§
October.ees o . 226835 239,085 260,193 30,108 | 3824 3,764 3,454 Dec. 310 i
Novembet 9938 S 2153 3,743 B3 406 b
Decemberses. 231,919 255,370 2,082 2,402 2, .“ I?‘ k
/ i . X 1 2,209 2,1g0 ¢ Ilo
Week ending. 1899. 1900, 1901, Inc ’.:;9:’ ’.'u‘ ’-'l” e ™ :
Oct 46,430 54,548 59,235 4,687 ) ~ ;
50,817 s4,0c0 62,310 430 Lighting Receipts. . .! !
49,735 52,880 61,783 894 1809 1900 g0t ", v
70,402 76,748 85,846 9098 | Japuary...coveeeeene $7,909 sx.sl; $10,716  $1,133 13 3
Nov 47,524 55,552 60,045 5,393 | February.. 6,620 ,037 g.u' 13 ! ‘}
46,833 52,061 61,003 8,432 | March.... 6,504 7,337 1391 1,051 :
50,349 56,516 61,806 538 | April .. 5.9;: HeH :-«;9: - i34
; CLECTRIC T v h ) 1 9 3
HALIFAX l“l.!(tlll(, ’lnywn Co, In ‘M.y _;.;os 5'88‘5 . 6:59 gt H :
Failway Receipts, “{" sese 00 5'“9 '9“ 6,73 ¥ B
Month, 1899. 1900 1901, Inc, jAuuin.n“ esbahabiinl S"9’7 z-'S“ 7974 1,212 ¢
[iNUBTY sunsseenens voee & 8,705 § 11,475 $9,544Decki g3 s.p«mw.... 7,179 8,096 8,960 864 i
e 1S3 8,982 3,042 ' 940 | October L iuuriniiasnes 7,664 8,61 11,689 3,070 i
e 8577 9700 9,448 318 9,015 11,41 &
. 8,401 9359 937t 12 | December .ovearie 9,600 l"676 { g
- . SR - il i
!
B
New York Stock Exc hange Quota tlons |
Revised every Wednesday, by CUMMINGCS & Co., 20 Broad Street, New York Clty. L
e ‘ * CLORIN: H
‘ Last Range for 1600 Runge for 101 Wednesday, Dec. 4 {
Capital  Dividend Date Highest | Lowest | Highest | Lowest Bid | Asked i
- S— R % [—— - i ‘g
pe 2 o o 8
Ameriean Nu.l: Refindug ...... .. " " '""v 968,000 }j 1'».-;, ‘;“ “:{ 12: 1]1:’ lf::: l:: I:Lul‘ I‘E' i : a
W80 " (gLl June 18, ° - §
e Tobokn & somis B Bivid | e o dwe hw| @ = i v = | ¥
Baltimors & Ohlo. 2 Sept K} 88, us - - R |
Baltimore & Ohio, Prefd. 2 Sept % his 8 o [ ) 14
Cunnda sou.han; ...... lrx um::: || ::uu. i . i 1 15 179 183 l £ i
e M New - J ug. LT
:n:x:"rl}n‘u'l:‘l‘a;ﬂe‘““’ ........ h{),l:nn,lw '.'; “--llf w | 84 un . " ™ 3
o . 533 40 1 Nov, 2,° | b2 ol o i
'l Lnﬂ:;:.&k.b-.vr:“l:;lum uaz Il‘:» I:: 8 .:ul'_v :':f i :T;’ a5 u'"' ‘_U._ ,‘;‘ L
) o, Buli & in ||n NS SO0 2 Jdune 15, !
: f:f:f.:' M?Iu:n.‘l‘:: & ’i;l lIcn'ul ¢ N 3 Vpril u8p | 1084 :'_",: h‘:‘ :n;{ :ﬂ
Clicago, Roek Island & Pacitic. . B K 1 Aug. 122 1 102 o 3
Chieago, St Paul, Minn . & Omaha ... 21,403,500 3 h-h) 20,01 126 e ‘I:‘“ 'ﬂ lg.’ .}:: i "
Chiengo & Great Western ... i 21,515,500 , : 18 h,l:‘ 100 72 o8 ™ {
Cleve nndh( ;m:‘unnn « ln:cuua &80 "-' Nl:- |? ?.: ,12 | e 18 105 176 176}
eln m O g iy 2 4 A7
e dy By 4 Slwpom A gwy wem W | M . o -
Erie. o vvvenee. e 112,250,700 . n I 45 2 - i I
Ve, Firet Prefd SN R0 1) | Aug 001 6 o} 3 > l:’“‘" e ;
I inols Central ¢ L6 0000 3 Aug. 31,'01 1:1" I;:: .N 30 o b %
ke Vo i 0,000 - : 1
: :m’.“:: 3.::?'.’.!'.. swevs oae 1 L{,.'.‘.l,om 24 Aug. 12, 01 Moy 0 mj | () 1084 1084 1: !
ooy i [ Oet. 1,'01 " 81 1974 3 My W
e ::::%n'.'..'.‘z.,..( - powem, ik ke W[ M | R [ ke | ow | e s
:l tsourt, Kansas & Texus . 86, wo00| 2 Tuly 20,01 !2 1:‘ lm (20 103 . 103, ‘f ¢
1480 e 6y k. U g * - - § 'Y
\‘~:“\.:;":.l“e?ltrll nﬁm-un» l’ ?.lm; 15, *01 146§ 1254 174 159§ 170§ 1704 ,2 b
New York, Ontario and Western.. .......... -'»".ll.l,‘.dli“ s a2 154 z 2.‘_, 2‘;‘ | :; 53,
Norfolk and Western ..., 00,000, U0 1 June 2),'00 Ty ‘a’ " w2 " | " 8
Morfolk & Western Prefd. 0o | WU0M0 |2 ‘::'“ ";‘ »::', “2‘ Th] w:ll i lat : :
irthe: e Yot., Tr., Ce 72 Au, h » d . \ | "
N e Pty T ! ‘ Do) | |Set. s ol L 1 0t st . l 3
comsylv 202,178 47 2 Muy 31,01 1" 124 161} 137y 151 161 i
peonaylvaia .K... s cone | 0ATRMOL 3| Map 30,00 oo | o n :‘«i 40 gi
ulm.c l ) 900, (00 " i %0 ':'cls :3 :"z MI 0 s i;»_
Lending X « RCRCTIRE LN 2 opt A i . - R
: « ...::.'.f' ::n'nn'l r:"n‘l'd , ;;:-:,:uv v S a4 i b b L | 60} ‘P:‘l q
st Louls & San kran ] oma 2y K ] 'il‘i. "o ,ﬁ‘ gf‘l :
St Louis & Sau Fra | 1 2,01 6 3 - " 3 u 1
Southern K. K o o i ‘1 2 w o 001 ;;‘f 3
:'\;‘::.||Funu|;‘e. e Lionoiz g0 2 ‘wx',' 1,01 »l y 138 () W | 102 ;\
Unton Pacitie, Pref’d., PR R (LU Oct 1,'0 85§ t] 'l’.‘b" m‘ :;‘ | ."’ !
United Mtates Bteel.. . . ... .. ... 550,000,000 ceriaaasies 101 o w » :
United States Ste BOWOMO | A 15t " & "._l " ® \ -4 §
Al Sn 00,000 | 4 g 4 |
:3.:.:.'1‘.' Pret'd. ‘.u,m::,am n' s--";.z. 14,01 21 16 46y | 3 I " 1 a
Western Union.. ... ..o w00 1 |July 15, ‘01 8 | M 1014 k s ' "y , 01}
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Revorted for Tax Cunoxicis by R. Wilgon-8mith, Meldrum & Cc., 161 £t Janen Fireet, Nortreal.
Corrected to December 4th, 1901, P. M,

—_—— - —_—— —_——
| entage| Par  Macket Revenue Olod l
Capital | tal Res or ol Heat ealue | va lue Dividend |per cent. on
BANKS. subsoribed m» | Rosorve | o paidup | one | of n | e inevestmens (por ‘cont.,| When Divideat
| l F 1 Capital | share share. ‘ yoar “vl:r'."" on par.) payabla,
[} s 4 $ | Percent. l’.r cent, |Asked, Bid, e
Britieh North Ameriea.. o mm.&m 35,00 3 3 c-» ceen 120 (April (m
Bank of O 2,000,000 25.00 3 Ju.
(mmn!nl Bank, 'lld.or 60,000 17.14 3
Dominion 24782400 100.00 5
Kastorn runm.- 7 1,080,000 021 34 .
Exchange Bank of 'lmo“ 263, 30,000 1139 2
Halifax muu 9 sxerss 600,000 17 l‘
Han il on . gor @9 2,000,000 1,980,010 | w0 .
Hochelaga 1,500,000 | 1,500,000 .00 1Y 482
Imporial | 200000 | 2,500,000 | T 5
La Banane Nath 1,200 000 1,200,000 2 . 3
Merchants Bank of P, 30,013 300,013 | 50.00 4
Merchants Bank of Causda 6000000 | 600000 2600000 4334 100 | 155 00 8y
2,500,000 | 3,500,000 1 2,150,000 86,00 50 10500 | 410
12,000 000 | 12,000,000 | 7,000,000 BK.34 200 53500 5
500,000 0000 700, 140.00 W | e ¢
2,000,000 | 2,000,000 | 2,600,000 | 13000 100 4‘
1996300 | 139710 460, 2517 100 3
2,000,000 | 2,000,000 | 1,668,000 3,26 100 4
P.oplo'l “Bank of lllll" 700,000 700,000 260, 3T 20 3
People’s Bank of N B 180,000 190,000 165,000 | #6.10 150 ‘
Provinclal mnh of Canada ¥13,487 IX7TY e Py
2500000 | 2800000 | 700000 2800 100 3
2000000 | 2,000000 1,700,000 | 85.00 100 B
1,000,000 | 1,000,000 | 750,000 | 75.00 50 5
200,000 200,000 | @om | 2250 100 N
504,600 823,700 75,000 2.3 100 3 oos
500,200 203 2% | 10,000 3,81 100 3
45066 45 e 24833 | 50.00 16.22 . 34 .
206800 2852180 2318218 100,00 1w | 20 00 5 418
1,350,100 | 1,346 090 260,000 18,57 100 [ 3 stes
: Union Bank of 900,000 | 900000 | 506,606 18 8
Union Bank of Oanada 2,000,000 2,000,000 550,000 b0 0w 1T 3 512
5 500,000 411,739 184,000 8258 . 11 S n
4 300,000 800,000 30,000 10.00 ® '
1 I I
3 |
4
{i ‘ \ \ |
S IMORLLANROUS STOOKS
l, - - | w00 100 g0 .6 2 e vln.ApI Jul. Vet
: Canada Colored Cotton Mil ‘ - -] H i+ 1'1“}, 1iap Aprii’ et
: Canadian Pacifie . “iienns 2 v |
# Gommercia) Cable 10,000,000 | 10,000,000 3475681 | 3476 100 ok e 1o ‘“"5&"“"’0:1‘
$ Dominion Coal Pret 3,000,000 3,000,000 B2 a4 19w ::: 66l 1:1‘ |:1 y
& do Common 18, 18,0 svesasene] # %
3 i Dominton Ootton Mille ., l,g".l.: ! :‘3 " 130 r'A' b ."J“mh.
12,000,000 | 1 .
10,000,000 | 10,000,000 | . ov. vaen | 100 .
¥ Halifax Tramwa, Co B0, 107,178 | 100 14
53 Intercolonial Coal Co. 500,000 500,000 100 k . ‘
{ do Profe! 950,000 90474 100 1 | e oo Web, e
Merchants Cotton Co, - s 18 ,,1 MarjunSep hec
? =o-|r‘| (“:‘y!:l (b." ) :::; ?: {‘l Nov,
{ ontrea) Light ! . A .
%4 =onn.l. x_;rum Kallway % :.l' ‘ fz?. ?;;0 J“‘ P
ontrea . ”
North-West Land, Com » w qu Jan ApLdulyOet
People's Heat & 1 t of Halif . e | ot |
B e us, MEv. 0o 17 0 | 16w | 3 | 18 118 =J.Junxuplm
8t. John Street 793 100 1 [ 15 e Apl, Jly. Oct
; Toronto Btreet Kallway 6,000,000 | 8,000 810 | 10 \ | TG etk Aty
. T'win Oity nyuhum S oo 2108807 1441 100 ¢ | 107y 107) O ember
S 3 a0 . 5,000,000 100 Lot Aplduly, Oct
i Windsor Hot | B0,000 4avenivinns| 10 i iia | Jan'y,
: Winuipeg Flu Street Railway Co | 1,000,000 554,130 100 416 .
} |
: [ :
“ = — ~— e
i ? P“" of of Latest |
4 nlerest Date
g Amount When Interest Where In' able. quota- REMARKS
? BONDS, WBor | outstanding.|  due Savieuie e __ | Bedemption. | tions.
i
& Commeraial Caile Co 1dan. 1 Apl ,...y, o 3 .
» s e H || omo0 11galy 10 "ioi York or London. ...oee 110 {1onm, 207 g
' 10ct: | ontreal, New York or London.. | Oct,1881... 111 |Hedeemableattis
Oanatian Pacife Land Gi L] 2,431,000 | 1 Apl.
by ‘an, Colored (ottol 6 20000 | 2Apl. 2 Oet. Bank of Montreal, Montroal .. ....| 2 Api., 1002 100
(et Fape PR R ESEEReer R W
Rty 8 100t Ank ONLresa; on " .
nul:-;':tj\n u.:t: X : | ;f:m:‘.:n : :l:n 1 s:r Bauk of Moutreal, Mol u--l 1 Meh,,1913.. 110 llo’wn-suou ne,
Domirion Cotton G0 + O &m0 1Jen  tJuly| N R iy it
Dominton Tron & Steel Co. ..., o ) § 8,000,000 (1 Jan, 1 July|Bauk of Montreal, Montreal ....| 1 July, 1929.. 1] lmmft:ll.ll‘lf:::
Halitas Tramway Co. .. s § 000 1Jan, 1July ll of N. Seotia,, Hal, or Moatreal| 1.Jan,, 1916 105 |Redeen.able at 108,
Irtereclonial Coal Co L] M0 1Ap.  1Uet 1ApL, 1918.. ...
Montreal Gae Co.... 4 0,074 u.: IIJ.:y A Nen 1008 " 108"
$ oy
& g S 1% i | Bank of Montreal, London, Ene. 1Aug 922, 102
|
t | {Merchants Bank of n.mn. 1Ap 11 40 Redeemable at 110
: ¢ lmm 1an. o Halifax o1 Montreal
1) A0 1¥eh, 1P | ontreal and London. .. e 105 'Kedeemable st 110
" £ 100 1 Ap tee RRofRartm r Londoen| | 12 Redeemable st 110
' § @hoe  Wey 1 Now lank of Morral, 8 deb, N :"h‘y. '.'.‘: Lo v b pe. redeenable
. 1 | July
| 2an'ss b peb. 8 Sshl1 198w beonind, Santon [ A 19 -, Y e
dsor Mire v . Wiee ) an Yoy W opdsor Hote!, Montreal | - oInly, 1092 l
Vg Flee Sireet Railwar 5 LW ) dan 1 uly ST 1 LT LS -

wt, 'Iudnd w«u. | Momsbly % rn-.- llu- jArvasl
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FIFTY-SIXTH ANNUAL STATEMENT

Dew VYork Life Insurance Qompany

Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, - = = =

ASSETS,
United States, State, City, County and other Bonds
«t value §157,212,823), market value, Dec. 31,
verresaenens $1064,883,073
. 34,798,042

1900 . e

Bonds .md'.hix:r.t'g_.a.g.es‘i';;.z.l';rnl l.iem)

Real Fsiate (70 PIeces) cuuuesvoes sasneein 1€,925,000
Deposits in Trust Companies and Vanks, at interest l4'070'l77
Joins to Poliey-holders on their policies, as
ccurity (legal value thereof, $22,000,00)..... 14,382,769
1 oanson stocks and bonds (m'rk't value, $3,683,045) 2,804,000
Sticks of Banks, Trust Companies, etc. ($2,965,000
c st value), market value, December 31, 1900.... 5,471,000
Premiums in transit, reserve charged in liabilities. . 2,380,130
Quarterly and semi annual premiums not yet due,
reserve charged in liabilities . ..ovunviiarsvenane 2,675,842
Interest and rents due and accrued..oevicenossonse 1,680,405
Premium Notes on Policies in force (legal value of
icies. $3,900,000) . vuiiaienrraneiins 2,133,365

Total Assets.....

Cash received for Preminms on New Policies,
except Annuities, without deduction for Com-
missions OF OLHET EXPENSES .evass sassss vaness $10,203,921.80
Cash received for Annuities granted in 19oo 1,131,0.3.08
Cach Dividends of 1goo applied by the Policy
holder to purchase paid-up insurance. .oovveee 323,367.74
JOTAL NEW PREMIUMS ... ... $11,668,382.60
Leceived for Renewal Premiums without deduc-
tion for Commissions or other expenses ... $36,828.322 18
Cash Dividends and Surrender Values of 19 0
applied by the Policy-h slder o jay running

BALANCE SHEET, JANUARY 1, 190l

TOTAL PAID POLICY-HOLDERS OF COMPANY TO END OF 1900, $321,766,350.

CASH N OME,

President.

LIABILITIES,
Pollicy Reserve (per certificate of New York Insurance
department, Dec. 31, 1600) 1 veeviervennsases... $313,09
All other Liabilities: Policy-Claims, Annuitiel,. ea—
Endowments, etc., awaiting presentment for pay-

MIOBL, o000 s00sscse s 00ps 0eetos soes sosssessses &
Reserve on Policies which the Compuny values on a -
3p-c.ora3lp.c Basis..oooiiiinn o .. 4,283,077

Reserve to provide Dividends payable to policy-
holders during 1901, and in subsequent years,
per policy contracts—

(Payable to Policy-Holders in 1971):

Payable to Policy-holders, subseque:
1901, as the periods II\uIm!‘): -
To holders of 20-Year Period Policies . $19,704,411
To holders of 15-Year Period Policies.. 7,422,746
“To holders of 10-Year Period Policies . 2,976
To holders of s-Year Divi lend Policies 257,832

AQETegate ....ove ciiiiisiiiinaniinens 91,3
Other Funds ﬁ)r all other contingencies, . e lo:agg'.g’g

Total Liabilities...... $262,196,512

$3,5170790
o

Interest on :

Bonds ...ccoeeenesvanssess $6,566,72082
MoOrtgages..oo sovsns sanosane 1,552,644.5%
Loans to Policyholders secured

by reserves on policies, and

Dividends on other Securi-

UieSeseanesncaners sesese 1.458,401.86
Rents from Company's proper -

ties, valued at $16,025,-

P00, are in Gross, $052, -

564.76. The Taxes there-

on, $228,041,02. Re-

premiums 3 (10 purchase paid-up insurance and g \
aunuites, NORE®) co..  sesessserese sasons 408,207.32 's'l‘;""‘a“&;!é)g'"" ‘l";"!:.‘
TOTAL RENEWAL PREMIUMS..... $37,430.619.50 | Net Receipts. .ovivieones 529,358.66
TOTAL GROSS PREMIUMS ... ... $48 895,002 10 ! — ——
Deduct amour t of Premiums paid to other com Total Interests, Rents &¢..vvvuvvvaee 10,107,125.03
panies fOf JC-INSUTANCE oee caas $5¢ 406I8 o4 4 136,423.97 Deposits acct. Trust and Registered Bond Policies 48,814.74
Total Premium Income, less Re- I 814.
TEOTANC B vevres sennes cnnsnsanises $48,758,578.13 Total Income........... .53'9|4'5|e_7’
®1his Lomj any does not re «d or enter as premium receipts the reserves on old olicies surrende ed for paid up insurance
) DISBU RSEMENTS o

Paid for Death Claims, £ dowments and Annuities,$17,089,020.17 | Total Expense of New and Old Busi-

Paid for Dividends and arrender Values......... 4,266,806,03
Total Payments to Folicy holders, $23,3565,8 .6.20
Commissions ($5,199,144.71) on New Business of
$232, 388,255 3 Medic al Examiners’ Fees, and
Inspection of Risks ($617,06764) .00 0iniens
Home and Branch Office Expenses, Taxes, Adver-
tising, Fquipment Account, lelegraph, lost-
age, Commissiors on $469,768 410 of Old Busi-
ness, and Miscellancous Eapenditures.....oee

5,763,424.30
Certificate of Superintendent of State

ness, and Generel Expenseof Manage-
MEDL. . ovver vevne s sesees siaenaeeese $11,770,636.74

6,017,112.35 | Balance—Excess of Income over Expen-

ditures for year............ cesreseees.. $23,788,165.86

Total.........cocovvenenne. $68.914,618.79

of New York Insurance Department.
Albany, Jannary 2nd, 190,

. - . 190}
1. FRANCIS HEN DRICKS, Snperintendent of Insurance of the State of New York, 4o hereby certify that the NEW-YORK LIFE INSU g
FANY, of the City of New York. in the State of New York, A MUTUAL LIFE INSURANCE COMPANY having no Capital Stock i duly .'f.?r:."«'..'a"?.')

Lransaet the Husiness of Life Insurance in this State,

| FURTHER CERTIF Y that, in accordanee with the provisions of Seetion Eighty-four of the Insursnce |.aw of the State of New York, | have ea
the policy obligntions of the sl | Compnr v, oftstandiog on the Sist day of Decemter, 190, to he valued as per the Combined Experienes 'I.l.l'.. of “"'Mm

(Policy obligatius of the

at four per cent. interest
ruify the resuli to be as follow

por cent, iuterest) and 1
Ne & Reserve Value of Policic
- & per A

" “ e AT

Total
Less Neot Reserve Value of Policies redusured

Total Net Reserve Values

I FURTHER CERTIFY trom the sworn Report of the Company on file in this Department that the

admitted ausets are
Neserve Val of Policles as ealenlnted by this Depurtment

Additior . Reserve on Policles which the Company values on & 3 per cent or 8 3; per cent Laels over

roeont valuation by the Department

e v oy

U abilities

TOBY . .oivvnn senerraniaaiee ot »

st twes yeurs' issue are valued on a higher basis - that of the Aweriean Table of Mortality with three

F
21321158

213,032,202

A T T

rper o .
o lvidenids payable to poticy holders in 1901 and i snbsequent years ... : St‘ba .{ l
) oo N Bodine rassy 40 3,178, v
Other funids for sll other eontingencles .. ... ... SH80 0S4 AT eSS RNRT L ENRAAIESEY SHIPIIIEST 'o.’ 3 ¥

...... $262,196.61223

N WITN ESS WHEREOF, l'hne hereunto subseribed my -;m-- ud uu’m’l'my officinl seal m he A xed at the City of Albany, the da;
! FRANCIS HENDKICKS, Superint A

R. HOPE ATKINSON, F.8.8. Acency Directory; Company’s Bullding, Montreal:

abore written

t of Insurance,

e —— -

R i L R R et

s e R Y
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| THE E WATERLOO

PHENIX MUTOAL FIRE INSURANOE COMPANY.
INSURANCE COJ/PAN y. —— ESTABLISHED IN 1863 —
OF BROOKLYN, N.Y. Head Office, - - - WATERLOO, ONT,
ROBERT HAMPSON & SON, Agents, 1org|_ ASSETS . . 334,083.00
MONTREAL, Que. POLICIES IN FORCE, 26,107
Intending Insurers of all classes of {nsurable property have the option
J. w. BARLEY' General Azent nsuring at STOCK RATES or on the Mutual System,

NEW YORK. CEORCE RANDALL, FRANK HAICHT,

President, Secretary,

JOWN KILLER, Inspector.  JOHN SHUM, VicePresident

BABCOCK & WILCOX Lid, ™ Mowemeac™"
i sasoco 4 wicor BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE 114 KINC ST. WEST
Address ull Correspondence LIMITED
. ‘ "
s+ .'.'".f.‘.’.,h:‘,""-“ ‘GROUND WOOD PULP" WEYMOUTH BRIOGE,
Weymouth Bridge, N.8. “m scoflﬂ
MONTREAL OFFICE: CENERAL OFFICE: MILLS:
RovAL BuiLDING, PLACE D'ARMES WEYMOUTH BRIDGE. N-S- siempoo Falls,
ROBERT NIACKAY, President, GHEO K., FAULKNER, Managing Director, W eymouth Falls,
E. MACKAY EDGAR, Secy. C. D. DENNIS, Accountant. DIGBY CO, N+

Cable Address "‘818SIB00,"” Watkins, A.B.C and Liebers Codes.

The.. r LY z The London and
London & \

Lancashire Life

@l FERS an ideal contract.

Itis the best form ol pro
tection and security nhmm-
able. It is free from coudi
tions, world wide and may be
revived without evidence of
health.

Lancashire Life

|\ncreases are shown for the year
1900 compared with 1899
averaging

3% to 11K°/,

In New Business, Premium Income
Total Income and Assets.

Board of Directors:

LoORD STRATHOONA and MT. RovaL,
nu\unl-n C. M. Havs, Faq,,
LR HosweR, Esq., E. L PrassEsq,
l| STIKEEAN,, Esq
B. HAL Ulull Manager,

The record of the Company
shows steady progress.

COMPANY'S BUILDING, 'MONTREAL.
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National Trust Company

Capital v e $1,000,000.00
Reserve e s 270,000.00
OFFICES:

MONTREAL, TOKONTO, WINNIPEG

SOMPE CAPACITIES

in which Trust Ccmpanies can be of Service:
1 As Exeeutor of Wills and Administrator of Estates
2 AsTrustee of Honds and Private Settlements
A+ Liquidator, Keceiver and Curator of Bankrupteies
As Agert and Annnw{ of Fxecutors snd others,
As Invertment Agent for Trust and Private Funds

. As Kegistrar of Stock for Joint Stoek Companies,
As Depository of Deeds, Securities, ete,
< As Finaneial Agent.

St. James Street, - MONTRFAL

Conespondence and Interviews invited,

A. G. ROSS, Manager.

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

The Sun Life
of Canada.

Is

Prosperous
and Progressive

Net assets dcubled in B years
Income i e

Assurances ' y ¢

Do yon want to join hands with a Success ?

ROBERTSON MACAULAY,
Presid

dent,

Established 1822.

National Assurance Company

OF IRELANV.

Inccrporated by keyal Charter.
CAPITAL - - - $5000,000,
Canadian Branch:

Trafalgar Crembers, 22 §t. John Street, Montrea.!
H. M. LAMBERT, Marager.

TheTrust and Loan Company

OF CANADA
INCORPORATED by EOYAL CHARIER, A.D. 1845.

Capital Subscribed $7,300,000
With power fo Increase ic 15,000,000
Paid up Capital - 1,581,666
Cash Reserve Fund 906470

Money to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 $t. James Sireet, MONTREAL.

Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women.

Safety Deposit Vaults, Epecial Department for Ladies.

For the sum of Five Dollars and upwards you oan place
your Diamonds and other valuables, aiso important
oto., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Bu:mlnhr-p-cdullycdl to notice that this Company
ac an

Curator to Insolvent Estates, Administrater of Eetates, Judi-
clal Surety in Clyvil Cases, Exocutor Under Wills, Registrar or
Transfer Agent for Cor tions, and the Investment Trust
Money under the direction of its Board, Company G

ing Principal and Interest.

MONTREAL TRUST & DEPOSIT C0'Y., 1707 NOTRE DAME 8T.

Trustee under
Mortgages. . . .

This Company acts as Trustee under mort-
fugl-l and trust deeds, [n case of an lssue of
sonds secured by trust deeds, n trustee must
be named to represent the

iterests of the

bondholders and protect them in  case of
default.  Where an issue of bonds is concern-
ed we lnvite personal communication or cor

respondence,

The Trusts & Guarantee Company,

LIMITED,
CAPITAL, - - $2,000,000
Office and Safe Deposit Vaults,

14 KING ST. WEST, TORONTO

HON, J. R. STRATTON, President.

T, P. COFFEE, . Manager,
BONDS rernanent
INVESTMENT

Including

GOVERNMENT, MUNICIPAL AND

CORPORATION BONDS.
THE

Central 2%
Canada ovrany

TORONTO, CANADA.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONNA,

CASH CAPITAL, . . 81,000,000
CASH ASSETS, - ' . + 3,700,300
J. D. BrRowng, President,
OnanLes R. Bunr, Becretary, L. W.CLARKS, Ase’t Becretary
NOMINION GOVERNMENT DEPOSIT, $100,000.00,
ROBRERT HAMFPEON & NON, Agents, MONTREAL.
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H ’ Head Office,

TheDominion Life Rss’ce Co. watizico, out,

Established 1889,

The Year 1899 was the best the I ominion ever had. It Galoed in the yem
In Amount Assured, 23. 13 per cont,
inCash Premium Income, 27.64 ver cent.

In Interest Reclepte 21.46 per cent.
In Assetr, . 19.80pcr cont.

Its interest el ha
hun\.bobqlnnm pts have more than paid all death losses

ing.
Beparate bnnu- for Abstainers and Women.
Amount in force January Ist, 1900, 83,646,836,

JAMES INNES, ex-M P, President. CHR. KUMPF, Esq.,

Vice-Presid
THOS., HILLIARD, 3. P, MARTIN o
Managing Director. Bup't of Agencies.

THE MUTUAL LIFE
THE ONTARIO il OF CANADA

MUTVAL
“Prove all things— Hold fast that which is good.”

A MODEL POLICY In a MODEL COMPANY.

This (:on?‘ny'n new forms of polley contract are models in all
respocts. hey are free from all vexatious condit ons. 1f the assured
earries out bis part of the contract the Company wiil theirs to the tul-
lost extent. We have the best of everytbing good in Life lusurance. We
have policies that guarantee :

An Income 1o yourself for life.

An Income to your wife (If you have one, for ber Iife.

An Income to your ehildren (if you have any) for 20 years after

your and your wife's death.
Thcs also guarantee liberal Cash and Loan values and automatically
eatended insurance for full face of the policy

R, MELVIN, GEO, WEGENAST, W. H, RIDDELL,
President. Manager. Secretary,

Capital Authorized - . 81,000,000
g Subscribed, - - 500,000
THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM, GREENWOOD BROWN, General Manager

The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh

FUNDS OVER $11,000,000,
HEAD OFFICE FCRCANADA, . - MONTREAL

Lansing Lewlis, John C. Berthwick,
Manager, Secretary.

THER [Inocrporated 1876.)

MERCANTILE FIRE

INSURANCE COMPANY.
All Policies Cuaraniced by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.

Dect MRER 6 ot

“STRONGEST IN THE WORLD™

¢ EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Japuary 1, 1801,

Assots . . . . . o« o 8304,608,008
Assursnce Fund and all other 1:iekbilitics 27F.400.£93
Surplus . . e

Outstanding Assurance

New Assurance

Income . e . s "

£8.147.150
l.llmb?b.(;ﬂ
207,066,243
58,007,13)

J. W. ALEXANDER, President.
J. H HYDE, Vice-President.

MONTREAL OFFICE : 167 St. James Strcet.
8. ’.__STFA!IS. Manager.

TORONTO OFFICE, - 90 Yonge ftreet,
ANDEREON & BRESEE, Managers,

CEORCE BROUCHALL, Cashler.

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,
Cap.ta! and Assets, - - - - = $32,600,0C0
Lite Fund (in special trust for Life Policy Holaers) 8,648,530
Total Annual Income, - = . - 8,170,180
Degposited with Dominion Government, - 636,000

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGOR mManager

Applications for Agencies solicited in unrepresented districts

——
T g

NATIONAL LIFE ASSURANCE COMPARY

of CANADA.

authorizED  caPiTAL, 4,000,000

H. 8. Howland, R. H. Matson,
Presidcnt, wanaging Direcior
F. Sparling, Secretary,
General agents wanted in every County in the Proviuee of Quebec.

Apply to Head Office, Temple Building, Toronto.
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Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHTu S__OL'D‘O" NEGOTIATED TELEPNONE, MAIN 950

R. WILSON-SMITH

FINANCIAL AGEBNT

oase acoress 1oy St James Street, MONTREAL
SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange

Cuanres F, CLARK, Prul:o:;A.u.H‘D.::::n CHITTENDEN, Treasure, cu STO M H o u 8 E FOR M 8,
The Bradstreet Mercantile Agency BI!LLS OF LADING, ETC.:

THE BRADSTREET CO., Proprietors and everything in the
Exocutive Offices, 346 & 348 Broadway, NEW YORK stationery line required for
Hnultu Ir‘:‘lh rrkne:{n‘lnelm; ‘of .lhedl’nl;«l States and Canada, the O . f N . .
i Continen ustralia and in London, Fog.
r““[) :'nnmmrm éomp&ny is the oldest olml l‘:llnclllly the strongest pe n l n g O v av l gatl O n
or,lnlullon“nh' ::llnd. n()rt:n. in !:;o one luu;:c and nu;h‘»v ;;m- man- —————————
ot W r ramifieations and more capi en ed inite enter- .
:‘n‘.’l‘ :nd more II('):O lrom in the obtaining un‘ dllﬂml::ﬁﬂll of informa- MORWN, Pmll"’s & co.. ® "0,‘"& Al.
tion then any similar fnstitution in the world.,
vErEo O¥FICE—Richeliou Bullding.
LFAX  ** Metropolitan Bu 1ding, 191 Hollis 8t. S &
T(:lum “  MeKinnon Buildin, .“ .lmuloanz Jordan Sts, ELD E R, D EM P TER CO.

Vicroria *  Board of Trade Building.

s EiTeea«  Ioasof Gourt Baliding. ROYAL MAIL STEAMERS.
Montreal OfMce, - 1724 Notre Dame St. BEAVER LINE.

JOHN A. FULTON, Superintendint. Regular Weekily Sallings Between

MONTREAL and LIVERPOOL

Excelsior Life g

Saad Olbess TOROHTO. ' Insorporated 10 ST. JOHN, N.B,, and LIVERPOOL In Wint<r,

Hates of passage very moderate Travel b{ the St. Lawrence route
*r

The Shortest, Safest and Most Pleturesque. ompt connection with the
One of the Best comp."'“ for Kairoads at Liverpool for London, Parls, and all Britlsh and ('uunm-‘nn‘l
POLICY-HOLDERS and AGENTS. Pointa.
M For Rates of Passage and full information apply to
Liberal and Attractive Policies, Absolute Security
Vacancies for General, District and Local Agonts. ELDER' DEMPSTER & CO'
E. MARSHALL, DAVID FASKEN, @ St, Sacrament Street, or any agent of the Company.
Secretary. President

DOMINION LINE STEAMSHIPS

Union ASSUTANCE Sociely o3t ssworee: Sk ommen

OF LONDON.

(Instituted In the Relgn of Queen Anne, A.D. 1714, FLEET OF STEAMERS ‘:'

Capital and Accumulated Funds exceed $16,000,000  Passenier Steamets ___Freight Steamers
One of the Oldest and Strovgest of Fire Offices. VE— EXRANIN l!l"‘l":'l:’:.t-‘r)e'..um — hO“HEMA’;"In. screw. e i !

Canada Branch: 260 St. James Street, - - MONTREAL ~ COMMONWEALLH 013,000 tons  IRISHMAN ©  erew, 000100 i

T. L. MORRISEY, Manager. NEW ENHI.#&:: rew 11,600 tons !.Nul.lnMM'AN . 7,000 tone

-ACTew, Twin-scre

oo CANADA . 9,000 tons 'u'm-om.\"".m ¥ 7,000 one Pk
THE Twin-screw. Twin-scrow, ? ot &
1 i i DOMINION T 6,600 tons  OTTOMAN | . 5 000 tons {9 &
' I oo Twinserew, ROMAN 5,000 tons -‘s“» 1
m “ a[ s |a I su[a"ca VANCOUVER . . 5,300 tons e
| 8 I “’ CAMBROMAN ., 5,000 tons iy
e
LIMITZED, OF LONDON, ENGLAND. N ek B
TLe O.iginal and Leading Liability Company in the Werld, I he Nopi hepn L f i 4
SAFE AND RELIABLE INSURANCE AT CONSERVAT.VE RATES, e o
—_— — ASSURANCE COMPANY of CANADA a1
Policies issued giving full protection to Emplovers again t loss by  poad OM) H
h from Empl sl o x il ar a ce, London, Ontario s
claims from Emp u)eel;le();l:’cec;i:;\“: Accidents for which Authorized Cagital, $1,000,000 l‘}'!
Combination General Accident policies giving double benefits in case ,',"(,RN ",“,},',f\',‘.' l_\'|.l;,\.'“|§‘ ;;,,’,‘J&‘,‘,‘f"“" Justice), President, ’ !i‘
of railroad accidents, Also insures Owners of Buildings for a Con B 1 b in 1197 b " ity
nominal Premium against Claims and Lawsuits arsing fiom |,.\.,.‘?|,“:.’:.r|:.,. ,:"T::‘.‘..'.'.'.'h. :::‘l |','.:l:,",',':" '.:,'.','. L v Ry 1‘: y;,‘::‘ ;‘.fl 4
ELEVATOR ACCIDENTS. producers in Provinee of Quebee vadi i

[ W. E. FINDLAY J
PREMIUMS INCLUDE INSPECTION. | MONTREAL, Manager for Quebeo ¢
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THE

Fire Ins, RTFORD  Company. . '
Continental Life | C
i ental Lite Insurance uLompany
ESTABLISHED ~ ~— 1704, HEAD OFFICE: - - - = Toronto
HARTFORD, CONN, AUTHORIZED CAPITAL, $1,000,000,
ki | The Policies of THE CONTINENTAL embrace ev d feature of 1ine
CASH AEEBETSB, - - $10,004,697 55 Cumrlrlun. The Premiums are enleulated 10 :l:';'i"il:‘l’)\yh:-‘l‘ Benetts |t
regard to Loavs, Burrender snd ¥ xtended Insurance, while the tiey
Fire Insurance Exclusively. ‘ 'ln;olllmllul on & stricter basie than required by recent Donin o
GEO, L, CHASE, President. | lation, *
P. C. ROYCE, Secretary. THOS, TURNBULL, Assistant Secretary | Agents in every District are Required.
CHAS. E. CHASE, Asistant Secrotary. | CEO. B. WOODS, Ceneral Manager.
C.ROSS ROBERTSON & SONS, ACENTS, MONTREAL | JOHN DRYDEN, Presiccnt

Founded 1797 The SlellCSS Policies of
NORWICH UNION THE
Fire Insurance Society Ocean Acc'de'}t & Guarantee
NORWICH, England Corporation, - Linitet

Head Office for Canada . . . . . . TORONTO
JOHN B. LAIDLAW, Manager.

CAPITAL . . . 865,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any

Montreal Office, Temple Building, Company. 3 — )
GEORGE LYMAN, urapornck Temple building, MONTREAL
Superintendent Prov. of Quebec. l ROLLAND, LYMAN & BURNETT, General Managers

1850 === i

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

FINANCKE COMMITTEK:

GEO. G. WILLIAMS, . . . . S ‘ Pres. Chem. Nat. Bank.
JOHN . TUCKER, . . . R : " o : v Builder.
E. H. PERKINS, Jr., . . 5 . Prest. Importers' and Traders’ Nat. Bank.
JAMI‘:S R. PLUM. . . . . . . . . . Leather.

Active and successive Agents who desired to make DIRECT CONTRACTS with this well-established and progressive Conipany, therely
securing or themselves not only an immediate return for their work, but also an increasing sunual income commer surate with their success, wre
invited to communicste with RICHAKD E. COCHEAN, 3d Vice-Fresident, at the Company’s Oftice, 277 Broadway, New York City,

Assets over $8,000,000. insurance in Force, over 40,000,000

George F. Cummings T. C. Delavan

GUMMINGS & CO. EASTERN TOWNSHIPS BANK

(ESTARLISHED 1850).
Members New York Stock Excliange. |
Established 1868 . . . . |
20 Broad Street and

20 N YORK CITY -~ BROKERS

AND DEALERS IN

Capital Authorized, $2,000,00. Capital paid up, $1,742,030
Reserve Fund, $1,060,000.

Board of Directors :

i
“ K., W. HExexer, President; Hon, M. H, COCHRANE, Viee-President
| IsmaEL Woon, J. N, GALFR. N, W.Tnowas, G STEVENS, C, HO KA1

a8 H. B, Brows, K.C,, J. 8. MITCRELL,
Investments, Securities, Goverrment Bonds and I
High-Grade Securities | Head Ofce: SHERBROOKE, Que.
Suitable for Tustituticne, Fetates, Trustees and Private Investors, l “s-. "A:'ll;_. General Mn:gu.
| ches : I'rov 0, O
ST 00 “S Purchased in smourts to suif customers | Montreal, !h.ngh Island, G gy |-frmy. Magog,
for investment or carned on margio | Waterloo, Contieook, Huntimgdon, St. Hyneintie,

Commissions One-eighth ) of 1 per cent, tor buying and the 1‘ Cownnsville, Kichmord, Kedford, Ormstown

Province of 8.0, : Grand Forks, Yhouix,

san e for seliing,  Tutora stion cegarding ali kinds of mvertments, | Agentsin Canuda : Bank of Montrea) and Brapebes Agents i wondon, by

and liste of recurities furnished on &) pheation, Correspa ndence | National Bay .A' 1 h't:lr;\d :,.m.;u. Boste n.". h;ulu; |.;il.ul.u go Bk
ey | S £ gents in New York : Mational Park Bavk.

solicited. Serd for our booklet How to n ake movey in Wall Street Coli s I e all nocetsible poiuis and renitted,
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THE CANADA LI#E- 7 continues to maintain
T ———

its position as

Canada’s Leading Company.

The Government Report shows that in 1900, the Canada Life

Paid in Dividends to Policy-holders, over- $865,000
leceived Net Premiums, over - 2,951,000
Interest, over 906,000

. 1625
Al TANCE
Assurance
Company

Of London, England.

ZeTABLISNED 1824
CAPITAL, - $25,000,000

bech of these items is largely in excess of similar ones in @ TRE RIGHT HON. LOKD ROTHSCHILD, Chalrman

the report of any other Canadian Company.

How to Invest Insurance Premium
to the Createst Advantage

J.Jd W, Deuchar, F F.A,, F1LA  City of Glasgow Life Assurance Com
pany. speaking of luvestments, ssys

* 1t may serve toindieate the great lnportance of obtaining & good re- |

turn on the investments, if it s realized that one per cent, of inereased

pterest on the funds of a company will, on the average, ha as

ent an effect an a saving in expenditure equal to 10 per cent on the prem

ome, while if an office could count on realizing 5 per cent. fnterest

of 3, it might reduce its premiums some 30 per cent , or double s

According to a table compiled by a leading Insurance Journal, the in-
terest earnings of the different companies doing business in Cangda for 1900,
ppenrs as foillows

Per cent
Canadian Companies, average. » . 456
British Companies " ‘oases 408
Ameriean ( nmplll‘w‘, . . veeen 431
Tre Creat-West Life ** 6.99
THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS §0°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager, President |
INSURANCE CO. OF LONDON ‘

Assets Exceed $22,000,000.°°

i ire risks accepled on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Marager t

seents wanted throughout Canaca

HEAD OFFICE FOR CANADA
157 ST. JAMES STREET, — — Montreal.

P. M. WICKNAM, Manager.— FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIREOTORS.
HON, J, R, THIBAUDEAU

JONATHAN HODGSON, Keq. WM. SMITH, Esq,
J. P. DAWES, Esq l WM, C. MOINTYRE Eaq

Life Insurance Agents and Brokers

. Should (beoome l(i;:ulinted with
of representing us, and with the special inducem:

we offer. The pew system of receiving pr(-mmm:nbt:
mouthly instalment:, which has been adcpted by this

Company, willenable any agent to greatly i Trease
business e’lch year. ’ . V- -

{6 (rown Life nstrance Company

HEAD OFFICE,

the advantages

TORONTO.

Hon. SirCharles Tupper, Bart., C.C M.C, C.B., I'resident,
Johr Chariton, M. P, .
Ceo. H. Roberts,

Vieo-President,
Managing Director

A Strong Case
s made out by the

Manufacturers and
Temperance and General
Life Assurance Company

when it demonstrates that

Its Business in force is over

$2 o
Its Assots over . . L220000.00

3,200,000.00

And its Total Security t; P:allc.y-
holdersover . . .,

4, 600,000.00

Write us for particulars of some of the excellont off
It's plans are picked from the best yot dnlml., BEVE 1. Wi

HON.C. W, ROSS, J. F. JUNKIN,
President. Managing Director,

Royal Insurance Co.

. . . Queen
ABSOLUTE

GECRGE SIMPSON, Manager ot

Insurance Co.
SECURITY

WM. MACKAY, Asst, Manager

J. H. LABELLE, 2nd Asst. Manager.

i
L
. 3
' ¥
|
€he
!
[
¢
%o
14
W
“

i
%
i¢

B e et
Sy Tl

i
y




s b 5 e

1626 INSURANCE & FINANCE CHRONICLE.

DECEMBER 6, 1001

In Some Respects

life insurance is unlike other investments
1t pecessatily inerenses in value as it grows older,

1t has less temporary, and more ultimate value
than any other,

1ife insuraree s the cspitalization of sffection.
Everything desirable in life insurance can be
furnished f-y

that sterl ng Canadian « ompany, the
NOKRTH AMERICAN LI"

Home Office or frquiry st any «f Its agencies,
almost everywhere, will give ycu information
about & plan Just suited to your case.

NORTH AMERICAN LIFE.

112 to 118 King St. West,

Toronto, - - - Ontarlo.

Wm, McOabe, Mag, Director. L. Goldman, Recretary
AULT & McCONKEY, Managers for the Provinee of Quebee,
180 8T, JAMES 8T., MONTREAL.

RovaL-VicTORIA LIFE

Insurance Company
OF CANADA.

Head Cifice: MONTREAL.,
CAPITAL: - -~ $1,000,000.

(Reserves based on Cansdisn Goveroment Standard )

E_ A postal eard Lo the

Business of 1900 compared with 1899

Interest «.... $ 000179 Ino. over1898........n. 20%
Premivme. <+ 86,416.79 TInc. over 1808...... eess 43%
Total Income. - 95,42047 Iue. over 1899.c.ceevens 40%
Reserves .. .. 120,638.21 Ine. over 1890 ..cceuens 0%
Tus. in force... 2,116,880.00 Inc. over 1899 cevvenenns 24%

DEPOSITED with the Canadlan Covern-

ment for the protection of Policyholders
8'53!0000
AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS

DAVID BURKE, A LA, F.NN,,
Ceneral Manager.

| 8. F. NMCcKINNON, Fsq.,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - NcKirnon Euilding, TOKONTO

AUTHORIZED CAPITAL, $1,000,000
Depenite e tretection of Pelleyborders 64,634.69
Security for Follcyl olders at 31st Dec. 1900« 496,439.78
Licensed by the Diminion Government to traveact the businces

of Fire lusurance thronghcut Canada.

J. J. LONC, Esq.,
8. F. McKinnon & Co,, Toronto, The T, Long Broe, Co, Collingwood
President. Vice-President.

ARMSTRONC CEAN, Manager.

THE MANCHESTER
FIRE ASSURANCE COMPAXY.

CAPITAL - $10,000,000.

KSTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.
Canadian Bianch Hesd Cffice, TORONTO,

JAMES BOOMER,
Manager.

1. D. RICHARDSCON,
Assistant Manager

'l' B l: 2 thf l To Policyholders
0 BC FATLNIUL | wergms..
is the motto of the management of the Union Mutual
To serve all interests impartially. To treat all parties with
consistent candor. To issue policies of pronounced liber
ality. To make all death jayments with the utmost prompt-
ness. ‘To be fair in all dealings.

Honest, capable Agents can always have employment
with us

Union Mutual Life Insurance Co.
PGRTLAND, MAINE l 1848

Fred, E. Richards, President.
Arthur L. Batcs, Vice-President

ADDRESS :

HENR] E. MOKIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada
For Agencies in Western Dyision, Province of Quebec and Eastern
Outario, apply to
WALTER |, JOSEPH, Manager.
181 ST. JAmEs ST., .

Incorporated

MONTREAL.

The Imperial Insuranc

ESTABLISHED 1803.
Subscribed Capital, - $6,000,0CO

Paid-up Capital, - $1,6€0,0C0

¢ Company [imitea

OF LONDON, ENG.
Assets, - £8,000,000

Head Office for Canada : Imperial Building, MONTREAE

C. R. KEARLEY, Resident Manager for Canada.
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HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

cash Capital, = = = $1,000,000.00
1,776,806.45

Total Assets, - - -

Losses pald since or':nli;:l;n. $19,046,617.78

DIRECTORS :
Hon. g:lo. A. COX J. J. KENNY.
President. Vice-President.
JOHN HOSKIN, K.C, LL,D
ROBERT JAFFRAY

Hot. S, C. WOOD
E. W, COX

1 HHOMAS LONG AUGUSTUS MYERS

H. M. PELLATT
P, H. BIMB, Se«rdary.

EVANS & JOHNSON, Cenerni Agents
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORFORATED IN 1881.

Head Office, - - - TORONTO
— B
Capital....... sess savess essees ITTPRPN $2,000,(00
Caeh Asgets, OVer. ..o o1 coves sens 2,026,CC0
Annual Inccme, OVOr... .ouuiie « 2,994,000

LOSSES PAID SINCE ORGANIZATION, $30,760.000

DIRECTORS :
Hon. GEORGE A. COX, Fresdcnt,

J. 3. KENNY, Vice-Fresidenmt emd Mawaging Director.

Hox, 8, 0. WOOD ‘ W. R, BROCK
QEO, R, K. COCKBURN J. K, O8BOENE
GEO, MCMURRICH H, N. BAIRD

ROBERT BEATY

.

Agencies in all the principal Cities and Towns in Canada
and the United S'a‘es,

INSURANCE & FINANCE CHRONICLE. 1627

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
vveer . .UNITED STATES AND CANADA...... e

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent this
company are invited to address GEORGE T,
DEXTER, Superintendent of Domestic Agencies
Home Office

 without o Parallel in the History of
Commercial Enterprise.”

THE

ONTARIO | LLOYD’S
ACCIDENT | PLATE CLASS

'NSI co’Y. INS. OO’Y.

Of New York,
LARRATT W, SMITH K.C, DO

President.

W T. WOODS, President,
G. M OLCOTT, Vice-President

C.E W.CHAMBERS,
Secretary.

ARTHUR L. EASTMURE,
Viee-President and

Managing Director

F.J. LIGHTBOURN,

Secrelary

Head Ofige : Toronto

Heand Offee for Canada
ToRONTO

Fastmure & Lightbourn
Gen, Agents

BIG

REGISTRY OUEEN CITY

PLATE CLASS

AND

MIRROR COMPANY

Limited,

COMPANY OF

NORTH AMERICA

Limited,

4

LARKATT W, SMITH, K C, D C.L

President

ARTHUR L. EASTMURF,
Presidont,
FRANCIS J LIGHTBOURN,
Munaging Director,
CHARLES GRAY,
Secretary,

ARTHUR 1. EASTMURE,
Viee Pres. and Man. Dir

FRANCIS J. LIGHTROURN,
Becretnry.

Head Offiee : TORONTO

Head Oftice: ToRONTO
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" Cable Address : “WH ITESCO."
WHITE, O’'HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys,

Oommissioners for the Provinces of Canada, Newfoundland

and the Btates of New York, Vermont and Obio,
New York Life Buliding, Place d’Armes Square, Montreal.
W.J. Wenrk, KC. Gro, F, O'HALLORAN, A, W. PATRICK BUCHANAN

Raymond Prefontaine, K.C, M. P,
Joseph L. Perron,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.

Roysl 1 » i
7ol et Notre Dams bt MNOMTBEAT.

Chas. Archer, LL.B,

C. W. ROCHELEAU

General Insurance Agent,

Guardian Assurance Co.
AN ll(nysl lu\lnnco| Cu,‘ Oe
ial Union
"""“"'J,‘::":““""’ British America Assurance Co.

17 Adelaide 5¢. East TORONTO THREE RIVERS, Que

EDWIN P. PZARSON,

— AGENT =
ilonhon Assurance Company,

Bell Telephone Main 771

F. W. EVANS ©. R. . JOHNEON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto

LONDON & LANCASHIRE FIRE INSURANCE CO, i
of Liverpool, England

MANCHESTER FIRE ASSURANCE CO., of Manchester, Englard

HATTON & MCLENNAN

ADVOCATES,
British Empire Bullding,
1724 Notre Dame St
MONTKEAL.

L CASSI £ HATTON K.C
’ FRANCIS MOLENNAN, B.A, 8.0,

D. MONROE:
Coneral Agent for
KOYAL AND OTHER BRITISH
INSURANCE  CONPASIER
CORNWALL, ONT,

O, J. Fleet Alex. Falconer, J. W, Cook,

FLEET, FALCONER & COOK
Bdvocntes, Barristers and Soliritors,

Standard Bullding, 157 5t, James Street,
MONTREAL

McCARTHY, OSLER, HOSKIN & CREELMAN
Barristers, Solicvitors, Etr. |
Freehold Building, - - Victoria Street,

TORONTO. !
Jobn Boolln.._l(.o., edun R. Creelman, K.C. |

W, t, . B. Y ., H, 8 Osler, l.olllnon'O. MoCarthy
D. L. MeCarthy, C, 8. Maclnnes, Britton Osler, A, M. Stewart

MacECHEN & MacCABE, |

Barristers, Solicitors, Notaries Public, etc. |
Sydney, Cape Breton, Nova Scotia.{
Collections, Real Estate, and Mining Business Recelve
Special Attention.
A.J. G. MACECHEN, LLB. JOHN J. MACCABE

Joux 8, Hary, K.C. SELKIRK Cross, K.C,
ALBERT J. BROWN, KO, W, PRESCOTT BHARF,

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANCABHIRE LITE BUILDING
164 §t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1k24
$44,222,472.83
Investcd Funds 23,060,472,83
Invested In Canada. 2,0206,040.60
Wontreal Cfrce: ~— 117 8t Fiancols Xavier Street
WALTER KAVANACH, Chiet Agent aud Secretary.

Total 2ssets

A. G. BRUCOKE CLAXTON,
ADVOCATE,
Counsel for METROPOLITAN LIFE INSURANCE COMPANY and
!()omulumnu for State of New York and Provinees of Untario and British
Imperial Building—Ground flcor,

I()oll-ML
TRADE MARKS

PATENTS ™aiae
FETHERSTONHAUGH & CO,

Canada Life Building

Montreal.
Also Toronto, Ottaws and Washington, A

| Cable Address “HENRY.”A. B.O. Code.

!
|
x
|

R. C. LEVESCONTE
Barrigter, Holicitor, Potarp, etc.,

THE McKINNON BUILDING,

TELEPHONE 689, COR. JORDAN & MELINDA ST8.
CABLE, * LRVFECUNTE™ TORONTO TORONTO |

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIPEG, Canada.

STewarr Toreer, K.C. Frank H. Puireex
WiLLiAM J, TUPPER, GEOROE D. Mimty, GORpON C. MCTAVISH,
Sollcitors for the Bank of Montreal, The Bank of British North Ar
erica, The Merchants Bank of Canads, Natioval Trust Co , Ltd., Ti
Canada Life Assurance Co,, The !dlnbur’h Life Assurance Co,, The Cwi-|
adign Paciic Rallway Company, The Canadian Northern Kailway, The
Hudeon'’s Bay Company, ete., Canada North-West Land Campary, The
Ontario Loan & Debenture Company, ete,, ete,

Harris, Henry & Cahan
Barristors, Solicitors, Notarles Public, otc.
(Merchants’ Bank Bu/\ding)
21 CEORCE STREET, HALIFAX, N. 8.

K. C. Weldon, D. 0, L, Ph, D, K C., Counsel, R. E. Hanis, K.C
W. A, Henry, LL. B. C.H. Caban, LL.B

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPRESENTING -
SCOTTISH UNION & NATIONAL INSURANCE CO
UUAVIA!‘I'I'.I CUMPANY OF NORTH AMERICA,

INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE CO,

. { Wail Building.
e | Gorner A1IG and BAY STREETA TORONTO . 067
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G. A. STIMSON & CO.

Investment Brokers,

Government, Railway Municipal %k Irdustrial
BONDS AND DEBENTURES

<ceurities suitable for depoeit by Insuranee Companies Always
on hand.

., 24 and 26 King St. West, -

DEBENTURES.

Munieipal, Government and Rallway Bonde bought and sold,
Can always supply bonds suitable for deposit with Dominion Govern-
ment

TORONTO, CANADA

—

8TOCKS.

Now York, Montreal, and Toronto Stock purchasedfor Cash or on margin
and earried -‘ the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 87, - - - - TORONTO.

Members of the firm—H, O'Hara, H. R. O'Hara (Member Toronto Stock
Fxchange), W. J. O'Hara (Member Toronto Stock Kxehange).

McCuaig, Rykert & Co.

STOCK BROKHEHRS
(Members Montreal Stock Fxchange)
\ unieipal, Government, Rallway and Industrial Bonds bought and sold

tsodon and Lancashire Life Buidling, MONTREAL

BRITISH & FOREIGH MARINE [NSUBANCE (0.,

Capital and Surplus Assets, $7,669,000

Issues Open Policies to Importers and Exporters,
EDWARD L. BOND, General Agent for Canada
MONTREAL.

THE INSURANCE MONITOR

The oldest Insurance Journal in America (Established in 1853), lssued

Mouthly. The most comprehensive Insurance Review and commentary
published, Legal, Technical and Popular Articles; Field Surveys, ete
Every number interesting, suggestive, helpful, Three Dollars a Year,

Send for our Catalogue of Insurance Books,

C. C. HINE’S SONS,
100 WILLIAM STREET,
NEW YORK, N.Y.

THE EFFICACY OF

BEY'S
EQ;BRVESCENT SﬁI:T

many prevalent liis, s testified to by em-
Inent physiclansof Europe a~d Canada.

—THE —

breat North Western Telegraph Co.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.
Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

A E. AMES & CO.

BANKERS - - TORONTO.
ouygte | Securities

Bounds suitable for Deposit with Government Always on Hand

Edwin Hanson Willlam ' anson

Hanson Brothers
CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,

Government, Municipal, Raliway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust estates always on hand.

Members of Montreal Stook Exehange.
“HANBON.

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,
Telephone 1492.

RADNOR....

*“ Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng,

MONTREAL

Onble Address :

MONTREAL

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

rve INSURANCE
and FINANCE

Chroniete

Published every Friday,

AT 151 ST, JAMES ST., MONTREAL.

R, WILSOCN-SMITH, Proprietor,
Prices of Adverti

WE

te on toation.

print EVERYTHING, from the largest back to the
smallest business card.

We biqd Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 20 8t. Nicholas Street,

a.__MONTREAL
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The Royal Bank of Canada.

HEAD OFFI(HJ HAL IFAX, N.S.
Capital Pald Up, la,coo.ooo. Reserve Fund, $1,700,000
Directors: THOMAS ¥ I(l'h 1 President. 'l'HOlAI RITCHIE,
b.oqﬁ Viee-Fresident. WIL i\‘ MITH, Fsq. H. G, BAULD, Esq.
HON, DAVID IIA(‘I(EEh
General Nunsﬂ YSUN L. PEASE (Office of th. Gen, M Ionlr‘l
s.umry and unrlmrndomo‘ Branches : W. B, 10 RRANCE, Halifaz,
BROCK, Halifax.

lnnchu and Agencies of the Bank. -
—Halfax Ant) jsh  Bridgewater, Guy#
'O‘l ‘g“"’“ Lunenburg Mamitlane, Ptd’wn Port Hawkes
Shubenseadie, Sydney, C.B., Truro, ‘oymonth ] ”'m
?n\ —8t. John, uhum Dorehuur, arlfwn. h
ReSeasiie, Sackvilie, Woolsiock. In Prince Edward l'.ltnd-
Charlotietown, lhmmenlde |5| ntario.— ¢ u'-
Montreal ; Montreal estnount, “*"ﬂ
| A
nd,

‘“‘<

New Votl. 8. M Voovb Apnt, Republic, Wa

Mfgl‘h L “‘Eb' \lwnnl, Vancouver t

in quoundland.—m Juhn .

—_In Wowfoundland. St e
The DOMINION BANK|

CAPITAL, . $2,600,000.
lllllvl ﬂllb. P n,ooo.ooo.
Dlnotmt

E B, OSLFR, President.
W. D. MATTHEWS, Vice-President
T. ¥aton, Willlam Ince, James J Fuy, K.C.
W. R. B AW, Austin.
HEAD ornot. - - TOROHTO.
“Branchest

Belleville, Oul Napanes,
mlh Oshawa,
u Orillis,

Brampton,
Onvonnnm Ionl.nn\ orth,
uun\ West (Uor. Ksther Street), l'oronlo
t East )Oor, Sherborne),
| ltmt lnlt(ou Jarvis), »
1 Street (Uor, Queen), 4
Spadine Aunua Cor, College), »
Drafts on all the l'nuod States, Groat Britajn and the Uon-

I-| ot K n
J "z:m LM ::.mblo in all parts of Europe, China and
T. C. BROUCH, Coneral Manager
T———se l

THEBANK OF OTTAWA

FSTABLISHED 1874. |
HEAD OFFICE Ottawa, Canada
CAPITAL $2,000,c00. REST $1,665,000.

|
i

1

DIRECTORS : |

CHARLES MAGFE, PRESIDENT. GEO, HAY, VICE- PRESIDENT l
|

|

|

HON. GEo. BRYSON,  ALEX, FRASKR,  JOHN MATHER.

DAVID MAOLAREN, D. MURPHY,

CEOQ. BURN, Gen. Manager, D. M. FINNIE, Ottawa, Manager

BRANCHES t |
IN ONTARIO: Alexandria, Aruprior, Avonmore, Bracebridge, Carleton |
Place, Cobden, Hawkesbury, Reewatin, Kemptville Lanar lluuvn.

Oriawa— W ellington St., Bauk 8t, Kideau St Somerset 'st. ) arry
sound, Pembroke, Kat Fortage Kenfrew, Smith's Falls, Toronto, Vank.
Jeek Hill, Winchester.

IN QUEBEO: Granhy, Hull, Lachute, Montrenl, Ehawinigan Falls, l
IN MANITOBA : Dauphin, Portage LaPrairie, Winunipeg

THE ONTARIO BANK

CAPITAL SUBSCRIBED, $1,500,000.
CAPITAL PAID UP $1,300,030. RESERVE, $350,000
Profit and Lou Account $16,006.04
Head Office, - = Toronto |
DIRECTORS
G.RR. oot.xn'nu.l-q os. DONALD MACKAY, Fsq., Vieo Pros
on, J. Allln.. A iy Irving, Eeq,, K. D. Perry, Ksq.,
Hon. K. Harcourt, It, Grass, Esq.

——————

CHARLES McGILL, General Mauager, |
BRANCHES ‘
Alliston Fort Willlam Newmarket \
Aurors Kin Ottaws
Bowmanville Lindsay Peterboro \
-Inlm’n-. Q. Montreal Port Arthur
Corn Mount Forest | Sudbury |
Tweed
Scott & Welll Sta. |
TORONTO q-non & Porland streets, |
& Kichmond Sts,
AGENTS H

wmm«im .~ Parr's Bank lil-hl‘ M.(.J‘l & llllﬂ:l—u“i:
wfﬂht Natlons! Bask ;

|

The BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, anada
CAPITAL - - - - $23400
REST - - - - ’ 2.340.088

DIRECTORS :
GRORGE GOODERHAM, Pres, WILLIAM HENRY BraTTY, Vice Pres,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuant,
W. G, GOODERHAM,

DuNcaN CouLsoN, Gen’l Mngr. JosEPH HENDERsON, [nsiector,

BRANCHES :
Toronto, Ont, Coburg, Ort, 1 ondon, East, Ont. Stayner, (
719 King (ollln;wmd Ont. Peterboro, Ont,  Wallacelur: omt
St, W, Copper Clift, Ont. Petrolia, Ont, Montreal, P Q:
Hurvle. ﬂnL Gananogue, bm Port Hope, Ont,  PLStUCharios P Q,
Brockville, Ont. London, Om Sarnia, Ont, Koseland, B 1
t, Catharines, Ont, g
BANKERS :
LONDON, Ruﬂ The 1 ondon City and Midland Bank, Limited,
New Yor ational Bank o(l,ummano
CHICAGO, First National Baok

Collections mMn on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

nonm lll’.

Capital Paid-up.... vessrsssssisess $8,000,00000
Reserve FOB@ocoessnsersosssessassone L 2,600,000 00
HEAD OFFICE - HALIPAX. NS,

IRECTORS
Jonx ¥, PAYZANT, President, CRARLES ARCRIBALD Viee-President,
R.L. BospEx, G. 8. CampBrLL. J.WALTER ALLISON, HECTOR Mo Innms

GENERAL OFFICE, - - TORONTO, Ont.

H. O lcl.lob. General Manager. D. WATERS, Chief Inspector
Geo. Sanderson, Inspector. W. Caldwell, Chief Accountant,
nuu
In Nova Scotia—A napolis, Dartmouth, Dig

mherst, An:
Glace Bay, Halitas, P! uh Kentville, I.Iv ! h w G Nol
8ya .um’ R Pletov. Stel Westyil u'?'”' i oW,

n New Brun n, Mﬂewn Moneton
llne-nl-,lt Joln.l\ uphn lt Andrm (nb to St. Steplien), Sussex,

-lun.b— Ill?n‘

=- Prlnomn‘ sland—Char
in B-Mo—Almo- Arn rior Borlln (nuvl lniTorom.o
In Newfoundian 'au p race h -

In West Indies—Kingston, Jn-alu.
In United States.—Boston, Mass,, Calais, Maine and Chieago, 111

1MPERIAL BANK ()F CANADA

=APITAI. - - - 92,800,000
EST - - i U-.‘. - 1,880,000
H. 8. HowLAxXD, - President, T. R, MERRITT, - Viee-President
WiLLiAM BAII:'. ROBERT JAFFRAY. we T. SUTHERLAND STAVNER,

and id

LIAS ROGERS. . HENDRIE,
HIAD Orﬂ = TORONTO,
wi Omul quﬂ. B BAY Inspector.
II.AROHI' IN ONTARIO.
Essex Ingersoll, Port Col bouu, St. Thomas
G mq-'r'-'hu-. Welland,
g Ll
Hamilton, Ottaws, 8te. nu-k Woodstoe

1t
BRANCH lN QUIBIL,

MoN
II.AN(,HM IN NORTH WHTM BRITISH COLUMBIA
Portage La Prairie, Man. Ualgary, Alta. -
u-A\ Edmonton, Alta. Winnipeg, Man,
Rosthern, Hu‘ Ferguson B.C. Vancouver, B 0
Stratheona Al goﬂu“, B.C. Revelstoke, .0
ol

Credit Lyonnais.
Letters of credit issued negotiable at Branches of the Standard Bauk of
South A(rlu, Limited, in Tranevaal, Cape Colony, Natal, Rhodeses.

B.C.
AoxxTs—London, Eng., Lioyd's Baok, Ltd. New York, Bauk of Moutreal
Md:‘-‘-ﬁ.& Paris France, '

Incorporated 1878

“HALIFAX BANKING CO'Y.

Capital Paid Up, MM . Reserve Fund, $475,000
o!lln. Halifax N. 8,

Board of mno\on
Rome UNIACKE llo.hhm C. 'u.l.ouo-lv ANDERMON, F8q., V.-P.
Jomx MacNa Kaa. W.J. G. THOMBON, Eeq.,W. N. WICKWIRE, Esq. M D.
ALLACE, "A. ALLAN,  Inspeelor.

An berst !l.l (hnlu, NS, New Olmxl Shelburne, N 8.
Avtigonish, Lockeport, ** Parrsboro, nghill, *
| d Lunenburg, ** -mhmo. N.B, Turo, .
Bridgewster, | Middieton, “ | Saint John, " ,

Qerrespondents,
London, Paris Bank, l.l-l\cl' Ic' York, Fourth Nati nal Bank; Boston
Saffolk National Bank'; Molsons Bank and Hrauches
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“Bank of Montreal

gatnblished 1817. Iwcorporated by Actof Farlirment

CAPITAL (all pAlduUp) . . .
Reserved Fund, . . « .+
Undivided Profits, . . . . .

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:
gr, Hox. LORD STRATHCONA AND MOUNT HOX. G. A, DRUMMOND

$12,000,0€0.00
7,000,000.00
7€4,703.19

Koy AL, G.CM.G., President. Vice-President,
T,1 ATERSON, Kaq, E. B, GREENSHIELDS, Eaq. Sir W.C. MACDONALD.
R, B. ANGUS, !'aq. A. F. Gavrr, Keq. Jamks Ross, Esq.

R. G, Reip, hq
E. 8.CLOUSTON, General Manager.

1DER, Chbief Inspeetor, and 8t erintendent of Branches,
4. Macx W. 8. Cl.ul!nor: lu-p«-{nr of Braveh Keturne,
¥. W. TAYLOR, Assistant Inspector

JAwES AIRD, Secretary.

BRANCHES IN CANADA :

MONTREAL . H. V., MEREDITH Manager,

0ATARIO. Lower Provinees. British Colombia
Imonte, Chatham N.B., Greenwood
ollevill Nf Neleon,
rantfo ny, B Mouneton, N New Denver
Brockille, London, Whallaceburg New West
Chathiam, OItawa, CEBEC A winster,
Cornwall, Perth QUEREC, Glace Bay, NS, Rossland,
Deseronto, Peterboro  Montreal Halitax, & 8, Vancouver,
port William, neuzﬂ. ;: :;-‘ k. Br. Sydney, * xiemor.
erich, ruin, gneurs etoria,
a“::u-h, 8 Stratford, St. Br, Manitoba & 3.W.T.
St Marys, Point 8t.Chs, Winnipeg,Man
Quebee. Cllrr¥ Alta
Lethbridge,Alta
Regius, Asel,

Ix NEWFOUNDLAND : BT. JC HN'S, NFLD, BANK OF MONTREAL.

¥ GREAT BRITAIN ¢ LONDON, BANK OF MONTREAL, 22 Abchurch Lane
}.C., ALEXANDER LANG, May ager.

\x1mE UN1TED STATES : NEW YOKK, R, Y. Hrvoex, and J. M. Qruata,
.4,,,.1.,» Wall Street. CHICAGO, BANK OF MONTREAL, J.W peC,
O'GrADY, Mawager,

BAMKERS IN GREAT BRITAIN LoXDON, The Bank of lnilnnd‘Tho Cnion
Hank of London, The London and Westminster Bank, The Natioual
Provineial Bank of Fng. LIVERFoOL, The Bauk of Liverpool, Lud,
S(OTLAND, The Britieh Linen Compavy Bank, and Branches,

PANKERS IN THE UNITED STATES : NEW York, The National City Bank
The Bank of New York N B.A. Navonal Bank of Commerce in
New York. BOsTON, Merchauta Nationsl Bank, J. B. Moors & Co,
BU¥FALO, The Marine Bank, Boffalo. SAN FRANCISCO. The Firet
National Bank. The Anglo Californian Bank.

INSURANCE & FINANCE CHRONICLE. 1631
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HEAD OFFIUE

The

Canadian -

Bank PAID-UP CAPITAL
of $8,000,000.

REST
$2,000,000.

Commerce

DIRECTORS
How, Gro, A.Cox, President. Rowt, K11OOUR, Krg., Vier-Pres.
W. B, Hamilton, h* Jan, Crathern, Frq, Mattbew 1ogpatt, Koq,

J. W, Flavellr, Foq John Hoekin KO, LL.D,

WE H. Massey, Frq. A. Kingman, Faq,

B. K, WALRER, General Maragor,  J, H. PLUMNER, Ase't Gon, Manage'

A.'H. Ireland, Chlef Tnepeetor, and Supt. of Branchoe,

Branches of the Bonk In Canaday

ONTARIO
Ayr Collingwocd Bsmilton | BtOatbarines| Torouto
rrie Dresden Lndon Sarnin Tor nto Je,
Bellevilie Orangeville | Snult ¥te, Walkerton
Berlin Ottawa Marle, Walkerville
Blenheim Fort Frances | Puris Seaforth Waterloo
Brantford Galt Parkhill Simeoe Windror
Cayuga Goderleh Peterboro’ Stratford Woodsiook
O Guelph Port Perry Stisthroy
QUEBKC, MANITOBA, Fernie New Westminster
Montresl Vinnipeg Creenwood Hossland
Y1 KON Disr B COLUMMIA, Kamloops Sunidon
Drweron | Atlin Nannimo \ a1 couver
White Hor e | Cranbrook Nelson Vietoria
§ In Great Britaln
LONDON : -60 Lombard 8t E C,, 8. Cancron Alexandcer, Maneger,

In the United States
New York, San Francisco, Portland, Ore., ! enttle, Warh,, Skagway, Alaska

Bankers In Greal Britain,
THE BANK OF SCOTLAND, 1 OMDON, Liovis BAsk, LaMiTap,
MEssRS. SMITH PAYNE & SwiTns, LONDON,
Correspondents Abroad.

FRANCF— Credit 11 %, Parls, Mesers, Luzard Freres & Clo,, Parie
GrnarY—Deutsehe Bank, HODLAND Ditconto N aatschappl), Rotter-
dam. Hr1GIuM— Messrs, Matthien & Fils, Brossels. MEXICO—Banco
de Londri s y Mexico. Werr Ixpn s—Bark of Nova Scotin, Kingston, Ja-
malea ; Colonsl Bank and Branches, Brumupa—Bank of Bermudas
Hamilton, SovTH AM) RiCA—Br.tish Bavk of South Amerles, London
and B azilian Bank, INDIACHINA and JAPAN-—Chartered Bank of In-
din, Australia snd Chin SOUTH AFRICA—Standard Bank of douth Af.
riea, Lomited ; Bank of Afriea, Limited. AUSTRALIA and NEW ZEALAND
~Uni n Bank of Aus'ralia, Limited; Bank of Australasia, HONOLULU—
First Nations] Bank of Hawaii ; Bishop & Co, NEW YORK -American Kx-
change National Bavk. Cnicaco 2 orthery Trust Co.

Bank of British North America

Established in 1838,
Incorporated by Royal Cherter in 1840,
Capital Pald-Up 81,000,000 Stg. - - Reserve Fuud £350,000 Stg
LONDON OFFICE, 5 GRACECHURCH STREET, E.C,
COURT OF DIRFCTORS.

J. H, Brodle Henry K. Farrer H.J. B. Kendall

Jobn James Cater Richard H. Glyn Frederie Lubbock

Gaspard Farrer E. A, Hoare

George D, Whatman Secretary, A. G. Wallls

HFAD OFFICE IN ( ANADA 8T, JAMES ST, MONTREAL

H, S11KEMAN, General Mans . . ELMSLY Inspeci.r
Branches in Caonds,

PROVINCE OF ONTARIO PROVINOE OF Nuva PRONINCE OF MANI-

Londihs ScoTia, N TOBA,
Hallfax voipeg

5'.'5&:: Syduey, Cape Breton Brandon

Joronto V- PROVINCE OF BRITISH

Midland PROVINCE OF NEW COLUMBIA,

cl)\.;n':':- BRUNBWICK, Ao}»erou
8¢, John Atlin

il Frederieton Vletoris

PROVINOR OF QUEBEC R . B

Montreal YURON DIsTRICT, Greeuv 0od

uetee Dawson City Kaslo

Crafts on South Africa may be obtained at

tte Eank’s Eranches.
Agencies In the United Siates.

New YORK.
(82 Wal) tircet) W, Lawecn #nd J.0, Welth, Agents,
FAN FRANCISCO,
(120 Eanscm ¢ Street) H. M. J. McMichael and J R, Ambiore, Agents

don Bankers—Tbe Bavk of Evgland ; Mewrrs, Glyn & Co,

reign Ag¢nte— Liverpool — Bank of L‘"WWL Beotla National

Hank ol.L«.l nd, Limited, and branches, lreland — Provineisl Bank of

Irelsnd, 1 imited, avd branches; National Bavk, Limited, and branches

A-\n\ln-uuo: Eank of Aueiraria New Zeainid Cnion, Bask of dve

sralia, Audia, ( bins span- Mercan an , Limited.
Colonial Benk. Park Ole.

—Me sre, Marcund, Krauss b Lyons—
o'."n- éﬁ’w Notes for Travellers available in all parts of the world,

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMKNT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapital . .« .+ =« « =« =« $2,600,000
Reserve Fund . . o o $2,180,000

BOARD OF DIRECTORS :

ReON, President 8. H. Ewina, Vice-President,
M. KANBAY, Samurl FisL CLEGHORN,
H. MARKLAND MoLsoN, L
tJames ELLIoT, Gen. Manager.
A. D. DuRNFoRD, Chief Inspector and Supoerintend
W.H, DRAVER, H

Wa. Mo1sON MAC
w

it of Branches.
LLockwoon, W W, L. CHirMaN,

lnspector. Awsst. lnspectors,
BRANCHES,
Alvinston, Ont, Knowlton, Que, Norwleh, Ont,, 8t. Thomas, Ont,
Aylmer, Ont,, London, Ont,, Ottawa, Ont,, ‘Toronto, Unt,
Broekyille, Ont., Meaford, Ont,,  Owen Sound,Unt. TorontoJet Ont
Calgary, Alta Montreal, Quc.. Port Arthur, Ont,,- Trenten, Ont,
Chesterville, Ont., ‘8t Usther- Quebec, Que Vaneouver, B.O,

Que.,

Clinton, Ont., ineSt. Branch. HevelstokeStation, Vietoria, B.0,

eter, Ont. Montreal Market L. Vietoriaville,Que
nnﬂlc.hu., & Harbor breh., Ridgetown, Ont.,,  Waterloo, Ont,
Hsmilton, Ont,, Jueques Cartler Simeos, Out,, Winnipeg, Man,
Hevsall, Ont., Square, Smith's Falls, Ont., Woodstoek, Ont,
Kingsville, Ont., Morrleburg, Out., Sorel, P.Q.,

AGENTA IN EUROPE:

1 ondon—Parr's Bank, Limited, Chaplin-Milue Grenfell and Co,, Ltd

Liverpool—1he Bank of Liver l, 1 imited, Ireland—Munster and Leinster

Bank, Ltd., France — Socl Générale, Cred Ly (| Germany

—Deutsche Bank. Belglow Antwerp — La Buanque d'Anvers, China

and Japan—Hong Kong and Shanghal Banking Corp'n, ’
AGENTS IN THE UNITED STATES:

New York—Mecbanics’ Nat. Bank, National City Bank, Han .
tional Bank, The Morton Trust Co. Boston-—Siate ﬂ-uon"" e
Kidder, I’ubod{ & Co. Portland, Malne—Casco Nw
National Bank, Oleveland ial Nat. >
Fourth St. National Bank, Philadelphia National Bank  Detroit— State
Savings Bank,  Buftalo—Third  Natonal  Bank,  Milwsokes— Wis.
consin National Bank of Milwaukee. Minneapolis— First National Bank
Toledo—Secord National Bank HButte, Montana—Kirst National Bauk'
San Franeisec—Canad'an Bank of Commerce, 2
Bank of Commerce. Eeattle, Wash,—Boston Nas Bank,

& Collections made in all parts of the Dowinion, and returns
reitisted at lowest rates of eacbange. Commercial Letters of rodis ana
Travallers’ Olrenisr Letters ierned. svalisbie in o)l [:m «f the world, aleg
Bank Money Urders” yayuble st all Larking pcinie o tbe Dominlon, .
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!
Confederation Life— ||
° e ASSOCIATION ||

HEAD OFFICE: TORONTO.
Insurance in Force over - $88,000,000.00

Policies Issued on all Approve;l Plans of Insurance.

HON. SIR W, P, HOWLAND, K.0.M.0., O.B,
J. K. MACDONALD,

PRESIDENT,
MANAGING DIRECTOR

W. 0. MACDONALD,

ACTUARY.
PROVINCIAL AQENCY STAFF.

da: Ontario and Quebee :

¥ and Newfound Manitoba and British Colambia :
rw. Manager. ., ... D. nspec
W Onmw Manager. .. - \iavrax O KRunn. Oshierrreo o] | MAD. L e et .. MONTREA
Has the largest Paid-Up Capita
'I'“ ﬁ“ln ul of any Company in the W.1ld
® @ transacting & FIRE Business.
FlRE &' L":E Subsecribed Capital, - - $10,000,000
Pald-Up Capital, - - 5,000,000
- £8,600000

Invested Funds Exoceed

Batablished 18431,

ASSURANCE COMPANY,LTD ;2
OF LONDON, ENG.

Meaa Office for Canada
Guardisn Assurance Building,18]1 S8t. James Bt.
MONTREAL.

THE FEDERAL LIF K

Assurance Company
- Hamilton, Canada.

F. P. HEATON, Maneger

Head Office, - . .

Capital and Assets x % : . ‘ $2,140,066.92
Surplus to Policyholders . . . : X 1,026,817.86
: ; R . 170818.68

Paid Policybolders in 1900
MOST nnllulu POLICY CONTRACTS.

JAS. H. .lATTY- DAVID DEXTER,
Managing Director,

President.
J. K. MCCUTCHEON,
Supt. of Agencies.

H. RUSSEL POPHAM, - - Provincial Manager.

LS-'*»— -
Published by R. WiLsoN-SuiTh, at 151 St. James Street, Standard Chambers, Montreal,




