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REPORT OF THE DIRECTORS
OF THE

Aim SAVINGS COMPANYCANADA PERMANENT LOAN
FOR THE YEAR 1897.

The Board of Directors beg to lay before the Shareholders of the Canada Permanent Loan and Savmgs 

Company the Forty-third Annual Report of its transactions. . .
The revenue of the Company for the past year amounted to $625,827.82 After proving therefrom 

borrowed capital, expenses of management, commissions, and for all known losses,
Directors declared two half-yearly dividends of three per cent, each upon the paid up çapital stock ; after 
which there remained surplus profits amounting to $51,071.37. ""

It is with much satisfaction that the Directors are able to record a much greater degree of prosperity m 
agricultural and commercial affairs than existed at this time last year. Consequent on these improved 
conditions and morerespecially as a result of the abundant harvest of 1897, and the higher prices received 
for farm products, maturing instalments of principal as well as interest on mortgage loans, were paid w

^ 1 Dromntness^Slany accounts which, owing to adverse circumstances in previous years,
hTfln Z up or placed in a satisfactory condition. Fanning lands- in Ontario,
as well as in Manitoba and the North-West, have proven more readily saleable than for several years before.
With another such year as 1897, very little property of this description will remain on the Company hands.

An independent and exhaustive examination of mortgagors' accounts in the Company s books has 
h h»,nPmarfe and the Directors are pleased to be able to inform the Shareholders that with com- 

paratively^fewTxcepticms^tiie state of these ^accounts is most satisfactory. Not on,y is interest kept wei, 

paid up, but in a large number the principal sum advanced has been reduced by repayments. -
Having in view the severe depression in the market value of real estate, a careful reinspection of secur,-

$1,,50,000, more than 44 P=r cent, of the paid up capital, and the Contingent Fund stands at _
The limited demand for loaps on first-class securities, and the low rates of interest obtainable d,j not 

warrant the Directors in offering to continue tfie rates of interest borne by maturing dcbe"tu'=s^n 
sequence some of these were paid off. Those renewed, and the new money received, were all at three and

one half per cent, per annum. Accounts with Depositors show a small increase.
The outlook for the immediate future is encouraging. If the tide of prosperity, indications of which are 
“continues ,0 flow as generally expected, real estate values will doubtless be favourably affected 

’ active demand for money, and our Company, with it* extended ramifications an

. for interest on

C

:

there will be a more

oroloneed stay sent in his resignation. His plac< as a Director has been filled by the electron of a qualified 
shareholder, Mr. W. E. Wellington, a gentleman who is well acquainted with the agricultural resources and 
requirements of the Provinces in which the funds of the Company are invested.

All which is respectfully submitted.
J. HERBERT MASON,

President.
Toronto, February 9th, 1898.
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FINANCIAL STATEMENT
v

Canada Permanent Loan and Savings Company,
DECEMBER 3 1st, 1897.

PROFIT AND LOSS.

$Interest on Deposits, Debentures and Debenture
.Stock................................................................;

Dividends on Capital Stock.
Municipal Tax on Dividends

Cost of

...Contingent Fund, January 1st, 1897
Appropriation from Reserve Fund........................
Interest % Mortgages, Debentures, Rentals, etc.

288,573 86
$156,000 00 

3,588 00
300,000 
591,744 95

159,588 00
Management 

Allowances, and 
Branch Offices 

Charges on Money 
Estimated Reductk 
Contingent Fund, December 31st, 1897

Salaries, Dire 
Inspection, inch

Borrowed and Lent.

uding |
71,756 46

/
20,755 26 

358,989 05 
102,491 21

$1,002,153 84 $1,002,153 84

<05

ABSTRACT OF ÂSSETS ANI) LIABILITIES.

4 «SETS. 

Mortgages on Real Estate.. 
Mortgages on other Securities.

SLIABILITIES TO THE PUBLIC.

$ 936,734 41
5

Deposits and Interest...........
Debenture^ (£1,074,485 Sterling)

1 Interest...........................
Debentures—Currency—and In­

terest .....................................
Debenture Stock and Interest

(£204,000 Sterling)..............
Sundry Accounts.............................

.$10,605,658 55 
11,975 24

5,229,160 25
10,617,633 79 

150,966 
121,078

Municipal Debenti 
Real Estate Forec! 
Company's Office 

Win
TO284,003 48 

992,799 93
Buildings (Toronto and

■Peg) 194,133 35Cash on linn 
Cash in Banks

3,992 00 
297,033 577,454,008 68

301,025 57LIABILITIES TO SHAREHOLDERS 

Capital Stock paid up 
Capital Stock ($3,000, 

cent, paid........

$2,000,000 00
000)20 per

600,000 00 2,000,000 00

Reserve Fund............
Contingent Fund....

Dividends unclaimed. 
75th Dividend............

1,150,000 00 
102,491 21 1,252,491 21

337 00 
78,001) 00 78,337 00

($11,384,836 89 $11,384,836 89

GEO. H. SMITH, Secretary.

We, the undersigned, beg to report that we have made the usual thorough examination of the Books of the Canada Prrmanbnt 
Loan and Savings Company for the year ending 31st December, 1897, and hereby certify that the above statements are strictly correct 
and in accordance therewith.

J. E. BERKELEY SMITH, \ . 
HENRY BARBER, F:C.A.,fAu<i,tors-

Toronto, Feb’y 7th, 1898.
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held in the Company’s Office Building, on Tuesday, 22nd February, 181)8, atThe Forty-Third Annual Meeting of Shareholders 
12 o’clock noon.

T»,. President, Mr. J. Herbert Masorf, occupied the chair, and the Secretary, Mr. George H. Smith, was appointed Secretary to the 
meetimi The following Shareholders were present Ralph K. Burgess, W. T. Boyd, W/H. Beatty, K. U. Baillie, Or. Baldwin 1. K. 
Bull Melfort Boulton, Henry Barber, Philip Browne, James Barber, James Carlyle, James Craig, 3. V. Copp, K. O.U yle, NV Ü. 
Cottar,, W. H. Fakins, Al«. F-nl, Georgs Goode,lmm, W. G. Mto, U S. Usow.k,, Jr., Hour, Goo, «,U.m ll.Wrt 
T A Gibson Kdw.nl Hooper, lion. (Ihiel Justice Magnify, 11. S. Hudson, (!. H. Hull, Mrs. MM, J- H. !.. Hugarty, 11. Heutl.er, 
H L Hime j W. Mo, Wm. Lawrence, 11. W. Monk, IV. 1). Matthews, Alfred Myers, II. Mortimer,.Hew Dr. Moffat, P E. Mason, 
W H Morse, August,,, Myers, V. Marriott, Allred .1. M„„„, T. Mortimer, H. 11. Mas,,,, tt. A, Umm. K .Wta«*r, A.

„ |,„k„ J H. Haters,m, J. A. HreetDr, He.. T. W. Haters,,,,, George M. Kao, George IMouo.K. t. 
Ridout, A. ilobb, W. J- Robertson, E, G Rutherford, Hun. A. M, Ross, Wm. Spry. Mis. June G. A. Stunson^ulm Stewart,

F. M. Thomas, Uev. F. Treinayne, W. B. Wellington, S.
The Secretary rend the Report of the Directors and 
The President said :
Gentlemen, —In the 

to the several topics refer 
"‘-x The revenue 
total losses sustained ....

(i. Wood, Miss W. M. Wills, Kev. .), II. White, and A. B. Wkhb. 
Financial Statements for 18U7. \

i innrkswords 1 desire to say before moving Ihe adoption of the Directors lleport, 1 purpose 
to therein

to contin
reT

lag srrfe

.irrite
it the cost of management was some $h'Ot) less than iatlie pi ending )

commercial and industrial affairs in the past year is afforded by 
in manufacturing 

ars witness to 
ns were better

Theas stated in thederived from investments amounted, 
ined on the realization of securities

appkiirs In the I'rolU and Ivoss Account, 
eight tier cent, upon paid-up Capital 
tory You will be leased to notice tbn

^î=s=S£5:Sïï::-^:^„„1 '""m'8™l“‘tur2'n"ni,„„ two ............ 1 receipts foe puymets.......-rtgag.s more ri„„„« 18» M»t„n„g ohhg.lK,
this fact
met tlnm for several (.receding years

The revival of business prosperity has always, sooner or laty-f a beneficial effect up mi 
demand for farming lands in ^lanitoba^.as much improved During the htor part of the j 
in the North-West were disposed of. In Ontario, sales hrfve been more readH) < ffmU 
Town property is more slowly and indirectly affected, but the retains for un ta W 
vacancies For many years there liave not been more favour,,1,1. opportunities all*,
Ontario improve,l agricultural lauds, an,I city a,ul tiiwn property, tin,,, exist at the pro -, .

A spécial cam.,,,turn into .bo « -r %% ïïïSS «j l-inhc. Z
*''' ‘“h3‘lE-'Iw",X 1 S’lnlnl ,,»* at the **, ta*«ta -crease or ,Wre« Jd

sïïffi:*'
tb ref or when it appeared in any wise doubtful, and calling upon the Superintendent, inspectais, and 

ISimOesired. /twill be gratifying «.e «harel.olderi.tono accumulations of unpaid 
investigation. The Committee lepmt tlukrthey ounc 11 1 , anv account where there existed reasonable dotibUof its being
interest in the books of the Company, no ,a'’'nK . “ j t ^ t j|a8 lJ.n ,inj,l |mt also that the principal sum advnnted Inis been
paid. A large uroport  ̂ the Officers in chargé were thoroughly movers-
considerably reduced, thereby improving th y* ., i^m therefor and that throughout their long and minute eiupury tliey did
ant with the condition of each ^ oust.... .accounts taco, .elusive evidence that the
“vV“ Z rwtcbWiX,il ilivi,lends hav.L, puul is - . mere bnuk-keepiug estimate, but ta. ta» «ctu.lly 

earned and cither received in cash or stands charged on good acjtive mortgage loans. , . f
Owing t„ th, steU'IHy MM* «lue „f nearly iSpH  ̂t“l *Uh!“ . !«g« SVwlm

x eo,Æprî^^

\ IlgiSSi
estimated deficiencies may prove to have been unnecessary .

In the first half of the year there was so little demand for money that we declined to receive large sums which wen 
Company forin vestmen t. The general improvement creates greater opportunities for the employment of capital, and 

demand for li

property. 1 he 
ids on our hands 

provement ilk value is not so marked, 
urnblv increased, 'and there are few

' of landed 
f, of tile fill

the niuikct v 

d, but the
ablyconsul 

riled to iminigi 
«eut time.

home.investors to acquire

ittee of four Directors, tw<
eaeli account and the security 

other Officers, foriwi'y infor- 
with the result <if

iaid

offered to the 
a more active

Branch Offices.

pected Agents in Great Britain, in main- 
of the Officers and Staff at the Head and

anced age, he having entered his nine- 
Board for nearly forty years, and still

far as I may be able. . » ■

{Proceedings of the Forty-Third Annual Meeting.
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"Tlii

; to move : 
hat the Item 
ml taies anil

>rt of the 
Assets am “d th“il -”™kd "ith lh" »' 

■I he motion «... seconded by the Vice-President, Mr. Wm. G. (looderhsm, who sold : »
Profit a

g™; r tis tpïtisg ti-tL-CcTés ik ît&S"™ Sütir.-a S.ï£r.S z“; ‘ ■ vt: |rtk:u!eri>' *»th' ^*»'“» -»i«»i.hid,,ï“iï e„„»S

hands We all hope that Mr. Hooper may long be spared to associate himself with this Company.
I do not know that anything farther 
The motion was unanimously carried.

lings of deep regret that the 
regret it has not fallen into abler

Board

remains to be said by me, but I have much pleasure in seconding the adoption of the Keport.

It wan moved by the Rev. Ur. Modal, seconded by Mr. Augustus Myers

vision
years.” Carried.

It was moved by Mr. W. J. Robertson, seconded by Mr. J. A. Proctor,

/■

It was moved by Mr. J. H. G. Hagarty, seconded by Mr. Wm. Lawrence, 
"That the Auditors 

Branch accounts, $160 ; . 
be appointed to audit the 
Manitoba Office,
Carried.

The election of Dire 
W. D. Matthews, and

G^W "Monk”1 held’ and r08Ultcd in the unanimou8 re-election of Messrs. Edward Hooper, W. G. Gooderham, 

SirLdvtmPresident°ard’ J' Herbert Maaon and Wm- G- Gooderham were respectively re-elected to the
Office of Pre

i
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