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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Tweeds ! - Tweeds !

?req.t reductionsin 8cotch Tweeds
Wweights and prices, superb value,

(Must be cleared for rearrangement of stock).
SPLENDID RANGES OF
Canadian Tweeds, and all British

Woolleps. Selesias, Italian Cloths,
Pocketings, etc.

FULLY ASSORTED LINES IN

Ladies’ Gossamer Circulars, Gents
Rubber and Mackintosh Coats,
Wool, Union and Rubber Rugs.

FREE RETURN TICKETS to bona fide
Ruyers till April 30th.

John Macﬁﬂnald & Go,

W AR HEHOUSHS:

, 25 & 27 Well n St. Eas
, 82 & 84 Front St. East, h

nl ”
%, } ToBoNToO.

31 Major 8t., Manchester, Knglard.
Toronto, Mar., 1864.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Frent Sireect Wess,
TORONTO.

Ofloce—34 Olomont’s Lane, Lombard Bt..London, E.0.
Toronto 1684

'W. INCH.

PERKINS,
INCE & CO.

—IN STORE—

CURRANTS—Vostizsa and Patras in cases, Pat-
ne——_ 1 g4 in brls. and half brls.

BAISINS—Eine‘st Vega, Dehesa, Black Basket,

J. W. YoUNG.

ARDWARE

Layers, Loose Muscatels, Sul-
tanas (extra gnality), Seedlesa in Fegs,
€. Morand’s Finest Selected and off
Btalk Valencias.

Fl(lﬂ—Eloxtne, 50 1b. boxes; Malaga, boxes and

To the TRADE we are now
offering at LW QUGTATIONS,

Screw Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
Corbin’s Locks,
Cross-Cut Saws,
Etc., Etc.

RiceLeﬁs&Snn

Hardware & Iron Merchants,
TORONTO.

ARTHUER B. Les Jomy Lxxs.

mats, 25 1b.
DATES—Finest Persian Layers boxes &0 1be.

era———
PRUNES—Finest French caces, Ordinary in kegs,
e Tines' Salonica in kegs. Finest Bol

50 1b boxes and hogsheads.

Now lacding Ex 8.8. “Alpin” at New York,

PORTO RICO SUGARS

in Hhds,

No. 41 & 48 Front St. East.

TEAS - TEAS - TEAS

THE TRADE

Are invited to examine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt application.

Smith =Keighley

® ¥SRONT 9T. EAST, TORONTO.

N.B.—Samples mailed free to any
P. O. in the Pominion.

Gordon.My_gkaV&cu.

IMPORTERS

General Dry Goods.

AGENCY OF

The Lybster Cotton Manfg, Goy.
Sheetings,
Shirtings,
Tickings,
Yarn, &o.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1884,

SAMSON,
KENNEDY
¢ 00,

Direct Special Attention

To THEIR STOCK OF

Hosiery & Gloves

WHICH I8

LARGE AND WELL ASSORTED.

44 Soott and 19 Colborne Streets,
TORONTO.
a5 Old Change, London, Eng.

Toronto, Mar., 1884.
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The Chartered Banks.

BANK OF MONTREAL.

1816,

OAPITAL (Al PaidU ) $14,000,000
RESERVE FUND, r - 5,750,000

Head Oinoe. Montreal.

BOARD OF DIREOTORS.
O. . BMITHERS, B President.

.D. A. SurTH, g
g?ll,am Boott, Esq. Alexander Murray, nlq
Alfred Brown, Esq. A, T. Paterson, B
Q. A. Drnmmong, E?éhnﬂugh Mol"emun, |q.
on.

Buomu,

Konh'etl—n B. d u,

Almonte, Ont., Hamilton,
Belloville, i mmm-
Assna.
Monoton, N.B.  Barnia,
Newoastle, N.B., g:.rs
Oth'l- ohn,
Perth, Bt. Marys,
8., Peterboro, Toronto,
Portuze‘fnl’nlﬂe,m Winnipeg, Man.
4 Great m—!mdon. Mon-
9 Birchin I‘nﬁoLom Street, O. Ash-
, Manager. Lon: nOommitho—E. H. Klng
Enq ., Ohalyman ; Gillespie Esq., Bir

C II.G
x.GmC Britain.—London-—-The Bank of
B d; The London & Westminster Bank; The
Union Bank of London. —~The Bank of
mverpool. Sootland—The Bri Idnen Company
mdg::““ the United gt%tr.n—s-lgewogjork—w-l::;
n and Alex. Lang, W ok

of Montreal, 154 Madison 8t., W. M
n the UMM.‘BOM ~New York—The

Y.B Hebden, Asgistant
B of New York, NB.A.; The Momhmﬁs National
Bﬁ Boston — The Merchants National Bank.
Francisoo—The Bank of British Columbia.
COolomal and For O John's,
Nfd.—The Union Bank of Newionndhnd. British
Oolumbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. In China,
Ja] and A Orlenhl Bank Corporation.
5:«. Notee and Lettors of Ovedit for
Tyavellers, avaﬂablc n all parts of the worid.)

THE CANADIAN

BANK OF COMMERGCE

B.y
Guelph,

Head Offlos, . < Toronto,
Paid-up Oapital, - - $6,000,000
Rest, - - - - - 1,900,000

DIRECTORS:

HAON. WILLIAM MocMASTER, President.

WM. ELLIOT, Esq., Vice-Presidens,

T"ym' oo g °§u§x °1.£‘Za Bta B
thern, er] yner, Ksq.
Sekn Waldie, Esq, !

W. N. ANDERSON, General Manager.

J. 0. KEMP, Ass’t Gen'l M
BOBT. GILL. In

H. A. NICHOLSON, Asst. Inspeotor.

Now York—J. H. Goadb and B, B, Walker, Agents.
Ohfoago—A. L. DEWAR, Agent.

Guelph, . Bt. Catharines

Ayr, p]

e Hamilton,

Belleville, London, Beafo:

Montreal, Bimooe,

Bran! Norwhem Btratfora,

Chatham, Orangeville, Strathroy,
Ilingwood, Ottaws, Thorold,

D“dv”ﬂia. Parkhill, Toronto,

Dunn Paris,

Galt, Peterboro, Winao)

Goderieh, ‘Woodstook,

Commereial crodits issued for use in Burope, the
f:‘ltudwm Indies, China, Japan, and South

Bter! and American Hxchange § and sold
Oouol%onumldoonthommu Ml':gl

Interest allowed on deposits,
BANKERS,

New York—The American Exchange National Bank.
L::don. England—The Bank of Soctland.

THE DOMINION BANK

CAPITAL, $1,500000. RESERVY FUND, $850,000.
DIRECQCTORS:

JAB. AUSTIN, President.

HON. FRANK SMITH, Vice-President.

James Hdward Leadlay.
B, B, Osler, James Boott.

Wilmot D. Matthews.

mmumw.mubummma

The Chartered Banks,

Bank of British North America.

Incorporated by Royal Oharier.

PAID-UP CAPITAL, £1,000,000 BTG.

London Ofice—S Olements Lane, Lombard 8t., E.C.

OOURT OF DIRECTORS.
J. H. Brodie, H.J. B. Kendall.
John James Onter. 3.3,
Bichu«li"n. Glyn. A H,
B, A, Hoare. J. Murray Robertson.

HEAD OFFI0N IR CANADA—SE. James 8., Monireal.
R. R. GRINDLAY, General Mansager.
‘W. H. NowsRs, Inspeotor.
Branckes and Agencies in Camada.

Brantford, Ottawa, hem
ﬁf&'ﬁm gu?nbeo Vletorh. B. 0
w. ] ] o

Agents in the United States.
Naw YoRx—D. A. MoTavish & H. Stikeman, Agts.
reedon, t.

H. M, B

CHICAGO—! Agen!
84N FRANCISCO— WIn.wnon&Ol! 'I‘uyloriAgh.

Glboxnon BaxxaRs—The Bank of England ;
h%nnmx AarNTs—Liverpool—-Bank of Live
Australia— Australia.

‘Union Bank of A
COolonial Bank of

A Bank uxz‘"zm
of New

New Zoslares fhaia: Obioa and | o

g pan: dohm&;teud l(exgantﬂ

on an a~—Agra Bank, Limif

Colonial Bank. Paris—M; em

Cie Lyons—Oredit L

nnais,
Issue circular notedgr Travellers, available in all
parts of the world.

THE QUEBEG BANK.

Incorporated by Royal Oharter, 4.D. 1818,
CAPITAL $3,000,000.
Head Office, Ouebeeo.
BOARD OF DIRECTORS.

JAB. G. ROSS, Eaq, = - Presidemt
vgmﬁhnm.. - Vice-President
aun F. Bellu.n. Et.

Jno. R, Yo!
Esq.
i gt P B
JAMEKR B'I‘EVENWN E OaaMar
and Agencies :"q Oanada.
Ottaws, Ont. Toronto, Ont. Pembroks, Ont.
Agonts ht York—M on:'(llthnd, Pholm & Co.
ow Yor ossre,
4dgents in London—The Bank of Bootlan e

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.
RESERVE FUND . - 335,000

HEAD OFFICE, TORONTO.

DIREQOTORS,

B8IR Wi, P, HOWLAND, DONALD MAGEAY, Esq.,
President, Vice Erestdont.

Hon. C. ¥, Fraser R.KB ess, Esq.
G. M. Rose, Esq. AM “%h,uﬁ

@. R. R. Cockburn, Esq.

C. HOLLAND, General Manager.

RANCHRES.

AGENTS.

m% Bank of Montreal.
Now York. n%‘m Walter Watson and Alex, Lang.
Boston.—Tremont National Bank.,

IMPERIAL BANK

OF CANADA.

OCapital Fr:zg‘-np

91,500,000
650,000

DIRECTORS:
H. B. HOWLAND, Enq., Prosldent.
T B MERRITT, Hags Catharines.

iooal’nddon
Hom. J 0‘ T.R. Haq.

Wm Bnmn. Haq,
P. Hughes, Keq. John Fisk, ’h-q'?
D, R. WILKIR, Cashier,

Wurope, China and Japan.
R. H. BETHUNR, Oashier.

The Chartered Banks.

MERCHANTS’ BANK

OF CANADA.

CAPITAL paid-up 83,700,000.
RESERVE FUND, 1,150,000.

Head Offios, Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN,Esq. - - - - President.
ROBERT ANDEBSON, = « = Vice-President.
‘Wm. Darling, E: Heotor Maokensie, Esq.
Adolphe Huson 8q. Jonathan Hodgson, Esq

John Dun Ei , B
“E'on'g J.C. Abbost.u e

GEORGE HAGUE, General Mn.nager.
J.H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEGQ.

Belleville, Kingﬁon‘ Renfrew,
Berlin, London. Sherbrooke, Que
Brampton. Montreal. Btratford.
Chatham. Napanee, Bt. John's, Que,
Galt. W, t. Thowas,
Gsananoque. Owen Sound. Toronto.
Hamflton, Perth. wﬁkerton.
Kinoardine. Quebeo. ’
- BEANCHES IN MANITOBA,
‘Winnipeg. Emerson. Brandon.

Bankors ¢n Great Britain.—The Olydesdale Bank
mimiﬁed). 30 Lombard Btreet, Londog Giasgow and

Agen New_York, 61 Wall Street. Messrs.
EgnonndJohnB Harris, jr.,
N.B.A. New York.—The Ba.nk New York,

A gonoral banking business transacted.
o{ rsoeived on deposit, and current rates ot

lsmed available at all points in Cansada.
sdtg.;llingd‘ exchange and drafts on New York bought
an
Letters of credit issued, available in China, Japan
and other foreign oounzgl pe
Collections made on favorable terms

BANK OFmTORONTO

CANADA.
Incorporated 1855,

Pald up Oapital..........82,000.000
Reserve Fund....ccceaee. 1060000

DIRECTO RS.

GEO. GOODEBHAM Esq., Toronto, President.
WM. HENRY BEATTY Esq., Toronto, Vioe-P.
A. T. FULTON, Esq ., Toronto.
W. G. GOODEBHAM Esq., Toronto,
HEWNRY CAWTHRA, Esq Toronto,
HENRY COVERT Esq Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFIOE, TORONTO.

DUNCAN COULBON ..comnnrcnemneoneene Oashier

HUGH LEACKE Assist. Cashior

J. 7. M. BURNEIDE Inspeotor.
BRANCHES.

MONTRBAL oewesnecese.d. MURRAY SMiTH, m:uann.
PRTBRBORO ....cee.. 3. H. ROPER,
COBOURG eeeeecesses s ooe.JOB. HENDEBSON
PORT HOPH.....cocseeee. W, R, WADSWOBTH
BARRIA .....coccecnermeneeds A. BTRATHY,

BT. OATEARINES .....G. W. HODGLTTS,
OOLLINGWOOD wmeeen W. A. COPELAND, ¢

BANKERS.

LoRDON, ENGLAND....... THE CITY BANK (Limited.
NEW YOAK......NATIONAL BANK OF COMMERCE

THE STANDARD BANK OF GANADA,

CAPITAL AUTEOBIZED. - $1,000,000

OAPITAL PAID-UP, 764,

RESERVE FUND, 140,000
HEAD OFFICE, TORONTO.

DIRECTORS
W.F.OOWAN, - . PRESIDENT.
JNO. BURNB, « - VIOR-PRESIDENT,
A.'T.'TODD,

8 DR, MORTON.
R. 0. JAMIESON,
FRED. WYLD.
J. L. BRODIE, Cassg1RR,
AGENOIES.

Bowmanville, Campbeliford. Harriston.
Xl Margham.

Bradatord. vanuingyo.
Brighton. Oolborne Newoasile.
Montyeal—Bank of Ionhu.l

New York —Mesers. Watso!
London,

Eng—~The Royal B mi&mtlmd.
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The Chartered Banks.
THE MOLSONS BANK.
o ted by Act of Parliment, 1865.
AD OFFICE, MONTREAL.
Paidup Oapital, 93,000,000,
B 0 8¢
Taos, Wﬂng?nA.BD oF J%l?%gﬁgﬁow
B W. ey esidont, a Vice-
H wing Moifh Dv.vL. MacoPherson.

Py AF. Gault. "
- WOLYRRSTAN TroMAS,

3

. HEATON,
Goneral Manager. u A Pnspector.

5«““@, O riayimer, Ont, Brockvills, Ounton,
Sorel, m Sound, Riagetown, Smiik's Fals,

, T'oronto, Trenton, Waterloo, Ont.
Quebeo—Merchruta Bork o Pastorn Townshi
Bank an rn Town
On Dominion Bank and Federal B&g

and
an‘g:iizﬁmches. New Brunswiok—Bank of New

aAny anq 'its B Com-

olon Bank of P. K,

.E. L lottetown and Summer-
Newfoundiand— -
founay a5t joand- eroial Bank of New:

In Europe.
mﬁmmﬁce Bank (Limited); Mesars. Glyn,
Bont e Nionat Sk o Liverpes. 4noop
Belgismn 1N Bafqugg"u;eg verpool. 3

n te tates.

w{’ﬁ#’&ggrk— Meohanios’ Natioual Bank; Mesars.
Co. Bt n & Alex. ; Messrs. Morton, Bliss &
Oasen Nm—-Merohants' ational Bank; Portland—
ational Bank, Ohfoago—First National Bank.
Nm‘"’ ;%‘;!xxllinergiu Na.tl}ona.l rl:'n:k. Detroti—
. Buffalo—Farme Mechanios
I:.'," (l]hnk Milwaulkee—-Wisconsin Marine & Fire
B o:FBank. Helena, Montana—First National
ank.  Fopg Benton, Montana—First National Bank,

oouwﬁeoond National Bank.
turpg ouen8 madein all parts of the Dominion, & re-
Dromftly remitted at lowest rates of exchange.
the 'oﬁsd? Oredit issued available in all parts of

UNION BANK

OF LOWER CANADA

CAPITAL PAID-UP, - $2,000,000.
Head Office, ) Quebec.

DIREQTORS.
ANDKEW THOMPSON, Esq., President.
Hox, G. IRVINE, Vice-

W. Sha;

rples, Esq. Hon. Thos. McGree

D.o. Thom‘-on.'hsﬁ,.', Hal I-I:g. Girouz, Fsq. vy
e 00 () Bq.

Oashiey _p, MacEwEN, Ins . H, BALYOUB

Branomys—Bavings Bank Town) Montreal
Ottawa, Three Biv';f‘:, Wi e ) Mon
Bank 4gents—London—The London and County

» New York—National Park Bank.

THE PICTOU BANK.

Incorporat:;d by Actof Parlinment, 1873
8UBSCRIBED CAPITAL, $600,000.

?0]‘;?. R.P.GRANT . - - - PRESIDBNT.
IBALQ g . DONALD FEABER, Beq.
. ;:8Q. 8q.
JAR KTTCHEN, Bag. . JAMES MCLEAN, Keg.
JAMES D. MCGREGOR, Esq.
THOMAR WATSON, MARAGES.

New . - I Frase!
ite“g{:’;gow i ot {D.“M a T, Agen t
ntigonish - E.D. Arna u“

Amhberst, N Jng lchee‘::’ v

N8, -
ULANKERS —"Bank of Montreal and Branches;
Lon‘g;nl}mk of Hailfax; Imperial Bank, Limited,

THE FEDERAL BANK

OF CANADA.

OGPit&l Paid-np. - - $27966’800°
Rest, - - - - - - 1,500,000,

BOARD OF DIRECTORS.

8. NORDHEIME ., President.

o B, B oce-President.

'£. Gurney, Jun., E?

Benjamin Oronyn, Esq.
J Kerr, Esq.

H. 8. STRATHY, Gen. Manager.

HEAD OFFICE, TORONTO.

Branches—Aurors, Chatbam, Guelph, Hamilton,
Kingston, London, Montreal, Newmarket, Petrolia,
Simocoe, Bt. M Strathroy, Tilsonburg. Torcnto,
Wlnm&efg and Yor X

Bankers—New York—American Exchange Na-
tional Bank. Boston--The Maverick Nation
Great Britain—The National Bank of Bootland.

.BANK OF OTTAWA.

OTTAW.A.
AUTHORIZED CAPITAL, - - - $1000,000
SUBSCRIBED OAPITAL, - - - - 1000000
PAID-UP OAPITAL, - - - - 993,
REST - - - - - 110000

JAMES MACLAREN, Esq., - - Presidont.
OHARLES MAGEE, Esq., - - Vice-President.

Directors:—0. T. Bate, Esq, R. Blackburn, Feq.

Hon. Geo. Bm Hon. L. R. Church, Alexander
Fraser, Esq. 3 UB%' Esq., John Mather, Egq.
GEORGE BURN. .

BBANCHES;—Amprior. Carleton Place, Pemt':roke,
)peg, Man.
in Oanada, Canadian Bank of Commerce

Neonta
“ « New York.Messrs A. H. Goadby and B.E
Walker. Agts in London, Fing. Alliance Bank.

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL PAIDUP, - =~ $1.000 000
RESERVE, - - - =~ = 200,000

HuAD OrmioR—HALIFAY, N.8.
DMRECTORS.—THos. E. KENNY, President; James
Butler, Thos. A. Ritchie, Allison Smith,
J. Norman Ritchie.

D. H. DUNCAN Cashier.
AGENCIEBS.—In Nova Scotia.—Antigonish, Bad-
deck, Bridgewater, Guysborough, Londonderry, Liun-
enburg, Maitland (Hants Co.,) Pictou, Port Hawkes-
bury, lgdney. Truro, Weymouth. In New Bruns-
wick.—Bathurst, Dorchester, Kingston, (Kent Co.,)
Newecastle, Sackville, In Prince Edward Island.—
Cbarlottetown, Souris, Summerside. In Bermuda.—
Hamilton.

'HALIFAX BANKING COMPANY.

INCORPORATED 1872.
CAPITAL PAIDUP - - - - =

RESERVE FUND - - - - - - £0000
HEAD O¥FICE - - -  Halifax,N.8.
W. L. PITOAITELY, )
DIRRCTORS :

Robie Uniacke, Pres’t. L. J. Morton, Vice-Pres.
Thomas Bayne, F.D. Corbett, Jas. Thomson.
ﬁAexiangs—-Nou % : Aer:,dlﬂ IronmeeIa’, An-

onish, Barrington, epo unen arrs-
bero, Oxford, Shelburne, Springhill, Traro, Windsor
New BrUNswWioE: Hillsboro, Petitcodiac, Back-
ville, 8t. John,
OORRBEPONDENTS: Ontario and Quebeo : Molsons
Bank and Branches, New York: Bank of New York,
National Asgsociation, Jesup, Paton & Co.

BANK OF .YARMOUTH,

YARMOUTH, N.8.

B. BAKKR - - - .« PaEsIDART.
Directors

0. E. Browx, Vice-President.

John Lovitt. H QOann.
orava:  Hogh Ouol

J. W.Moody.
Tw - CABHIER.

"The Nationsl Citizens' Bank.
Lo .....The Kliot National Bank.
ndon, G.B The Union Rank of London.
IGOM and cun-encg Lrafts and Sterling Bills of
Xchanee bonght and gold.
Deposits received and interest sllowed.
mpt attention given to collections.

ST. STEPHEN’S BANK.

Encorporated 1836.
ST. STEPHEN’S, N. B.

CAPITAL, - - -  $300,000.
F.H TODD, - - President.
J.F. GRANT, - Caahier.

AGENTS.—London — Messrs. Glyn, Mills, Currle
& Co.: New York—Rank of New York, N.B.A.; Bos-
ton—Giobe Dok Bsnk; St. Johw—Bank of New

Ba.
Boston—Suffolk  Natiopal Rank, London, Eng.,
Union Bank of London and Alliance Bank.

PEOPLES BANK OF HALIFAX

800,000
606,000

Oapital authorised
Capital Podd-OP cmmeror crerm e cunmocs earmmem wreme

Directors:
R. W. FRABER, Presidont,
'W. J. COLEMAN, Vioce-President.

THOMAS A. BBOWN, Esq. GEORGE H. STARR, Esq.
AvavsTus W, WHeT Ksg. "

PETER JACK, - - - - - - . Cashier,
Branches : Lookeport and Woltville, N.8.
Agenis in London........The Union Bank of London.
“ New York...The Bank of New York.
BOSEOR.cesinere.. Wiliams & Hall,

Ont. & Que....The Ontario

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDHRIOTON, N. B.
Incorporated by Act of Parliament, 1864.

A B, BANDOI;P%MML
J. W. SPURDEN Oashier.
FORNIGN AG!

Boston—] Nasional
Montreal—Union Bank of Lower Canada.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Hesad Omces, - -~ = Hamliiton.
JOHN STUART, ., President.
HoN. JAMES R, Esq., Vioe-Presiaent.
- G y, Esq. nnis Esq.
Edward Gurney, Esq. John Prootor, ihq.
Rosch, Bsq.

H. A .COoLQUHOUN, Cashiex.

H. 8 , Assistant-Cashier.
Alliston—A. M. ent.
Beeton—W. P, Bomkhnd.mu

wn—H. Watson, nt.

Milton—J. Butterfield, .
Port Elgin—W. Corbould, Agent.
Wln%l'mm—B. Willson, Agent.
Agents in New York—Messrs. ‘ohn J. Cisoo & Son.
tz'l. in London, King.—The National Bank of
an

Eostorn Townships Baik

AUTHORIZED OAPITAL _ - $1,500,000
OAPITAL PAID IN 15th MAY, 1880, 1,440,000
RESRRVE FUND - - . 850,000

BOARD OF .DIREOTORB.
B. W. HENEKER, A, A. AD
President. Vioe- ¢
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
Hon. G. G. Btevens.

@G. K, Foster. G. N. Galer.
Head Offloe—8herbrooke, Que
WM. FARWELL, - - - General Manager.
BRANCHRS,

Coatioock.

Agents in Montreal—Bank of Montreal.
London, En&laad—nondon and Oounty Bank.
Boston—National Exchange Bank.,
New York—Nationsl Park Bank.
Collections made at all acoessible points, and
promptly remitted for.

LA BANQUE DU PEUPLE.
Bstablished n 1665,
OAPITAL_ 82,000,000
Head Office, - Montreal.

* 0. 8. CHERRIER, Preeident.
A, A. TROTTIER, Oashier.

London——GlEn, Mills, e & Co.
New York—National Bank of the Republie.
Quebec 4gency—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

Head Ofice, - = = B8t Jehn, N.B.
Paid up Capital, $686,000.
THOS. MACLELLAN, ALFRED RAY
President. l Cashier.

BoarDp or DmEcTrors—Jer, Harrison (of J.& W. F.
Harrison, Flouws Merchants), Thos. Maclellan, (of
Maclellan & Oo., Bankers), John McMillan, (of J. &
A. McMillan, Bookaeﬂersﬁ Jobn 'L'Qplgﬂéot 'l‘n&l)ey
Bros., Indiantown,” How. D. Troop, (of op & Son,
8hip owners,) A. A. Sterling, kredericton, an Josiah
‘Wood, M.P,, kville.
ency—Fredericton—A. 8. Murray, Agent.

Ag“ v Woodstock, N.B,,—G. W. Vanwart, Agent.

BANKOFNOVASCOTIA

Encerpernted 1839.
Capital paid up $1,114,000 Reserve Faad, $470,000
1)18EOTUBS.~—John. 8. Maciean, President, Juup
Doull, Vice-President, Samuel A. White, James
Bremner, Daniel Gronan, Adam Burns.
CAsEIER—THOS, FYSHE,

Head Office, Halifax, N.S.
AQENCIES AT Amhberst, N8, Annﬂpous. Bridge-

town Oeanping, Digby, Kentville, é New

Glasgow, North Bydney, Pieton, Yarmouth, p-

beliton, N.55 , Chatham, Frederi

oastle, buoto

de, P
ections made on tavorsble texms ‘and prom
1y remitted for.

"THE WESTERN BANK OF CANADA,

HEAD OFFICE, OBHAWA. ONT. .
OAPITAL AUTHORIZED...... $1,000 0
8UBSO 800,
?ﬁ{;ﬁﬁ PAID-UP-ccreermssncnses 200,

BOARD OF DIRECTORS.

JOHN COWAN, Esq., President.
REUBEN 8. numlﬁw sq vmi.qmmt

esasee

. Cowan, E8q. Allen,
et Solntosh, M.D. .I.A.(mmon.l'= En.
T, B, M AN, Cashier,
ved and interest allow
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The Chartered Banks.

The Loan Companies.

The Loan Companies.

LA BANQUE NATIONALE

CAPITALPAIDUP, - - - - $2000,000.

HEAD OFFICE, QUEBEQC.
HON. ISIDORE THIBAUDEAU, President,.
JO8S. HAMEL, Esq., Vice-President,
P’ LAFRANGE, Esq, Gashier.
DlREOTOJ?g.

Thooghﬂe LeDroit, Esq. . Tesgler, jx., Enq.
Hon. P, Garnean. % Foa IE.Buude&?Eéq..'&.PP.
M. W. Baby, ¥sq.

Hon. Dir., Hon. J. R. Thibaudean, Montreal,

BRANCHES—Montreal—C. A. Vallee, Mansager; Otta-
wa—O. H. Oarriere, do.; S8herbrooke—John ba.mp-

do.

AGENTS—England—The National Bank of S8cotlan
London; Franoce—Messrs. Alf. Grunebaum & Co. an
La Banque de Paris et des Pays-Bas, Paris: Uni
Btates—The National Bank of the Republic, New
York; The National Revere Bank, Boston; New-
foundland—The Commercial Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinces—The Bank of New Brunswick, The Mer.
obants Bank of Halifax, Bank of Montreal; Mani-
toba—The Merchants Bank of Canada.

THE BANK OF LONDON

IN CANADA.

HEAD OFFICE, LONDON, ONT.

Capital Sobacribed . $1,000,000
Capital Paid-ap . 100,000
Rescrve Fund . 80,000

MaNscer—- A, M, SMART.
HY. TAYLOR, Fresident. JNO. LABATT, Vice Pres.
DIRECT B8 — W. R. Meredith, Nathaniel {Reid,
Isaiahy, Danks, Thos. Fawcett, Thos. Kent, Beuj.
Crooyp, Thos. Long (Collingwood), Jno. Morison.
(Toronto), John Loiv]s (Rice Lewis & ron, Toronto),
Hy. Northrop (Nort rorp & Lyman, Toronto.)
orrespondents in d.
Branches, In pew York—National Park Bank, In
Britain—National Bunk of Scotland (Limited).
COullections made in all parts of the Dominion and
returns proemptly remitted at lowest rates of Ex-
change. Letiers of Credit issued, available in all
parts of the world.

T The L.oan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

Oapital Bubeoribed, - - - . 2,000,000
Paﬂ-u pQapital, - . . . . 21,%'

ReserveFund, - - « - o . 276,000
Total Assets, - - . . « . 2,705,000

Total Liabilitles, - - . . .

Money loaned on Real Estate Seourities only.
Municipal and Bohool Section Debentures pur-

WILLIAM F. BULLREN,
Londor, Ontarlo, 1864, nhger.

'LONDON AND CANADIAN

Loan & Agenoy Co.
(LIMITRD).]

PRasIDANT—S8IR. W. P. HOWLAND, O.B., K.0O.B.
VIOR-PRESIDENTS:
Ool. C. 8. GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Esq.
Money lent on security of Improved Farms, and
vrodneéve City and th; Pro 2 .
Mortgages and Municipal Debentures purchased.
J. G. MACDONALD,
Manage

. .
44 King Btreet West, Toronto,

The Ganada Landed Gredit Co'y,

I8 PREPABED TO MAKE
STRAIGHT LOANS
—AND TO—

PURCHASE MORTGAGES
On the Security of Improved Farm or Sub-
stantial City Property.

ON THE MONT FAVOURABLE TERMS

Forms of Application and full particnlars may be
had on application,

D. MOGEE, Secretary,
.23 Toronto 8., Toronto,

The National Investment Company

OF CANADA, Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - -+ $3,000,000.
President :—WILLIAM AL¥XANDER, Esq.
Vice-President :— WM. GALBRAITH, Esq.

Money Lent on Mortgage of Real Estate.

Debentures Issued bearing interest at FIVE per
oent. per annum, payable half-yearly.

o Address

-— Molsons Bank and | re)

ANDREW RUTHERFORD,
Manager.

Present Investments
$7,500,000.00.

The Canada Permanent Loan & Sar-
Ings Company has a large amount to
Invest at current rates.

J. HERBERT MASON,
Manager, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
RSTABLISHED IN 1850,

SUBSORIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
261,500

6,672

ON. WM, McMASTER

Monager, - . - HON. 8. C. WOOD

I .. ROBEET ARMSTRONG.

onogl:dmouy terma for long periods
[ (] on.
o ts received on In%

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PRERAIDEANRT : G. H. GILLESPIE, EsqQ.
Vion-PRssrouNT: JOHN HARVEY, E8qQ.
Capital Bubscribed ......cesessmsmomsecseess ;$1,500,000 00

“ dd-up l...........é.-. 00,
Reserve and Surplus Profl
Total Assets . 279,

DEPOSITS received and Interest allowed at the
hest carrent rates.

EPENTURES for 3 or 5 years. Interest payable
haif.yearly. Executors and ‘Irustees are author-
ised by law to invest in Debentures of this Socicty.

King 8t., Hamiiton.

Banking House, Ki
"7 H. D. GAMEKON, Treasurer,

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
Pros. WILLIAM GLASS, Sheriff, Oo. Middlsse.
Vios Pres. ADAM MURRAY, Co. Treas. “

BUBSCRIBED OAPTTAL......c0oon. cescnsruscascceres $600,000
PAID UP CAPITAL ....ccoiemesesmrcsssassssmense 5’.{5.&!)

RESERVE FUND 7,000
TOTAL ASSETS8 1,566,000
The Company issues debentures for two or more
y:m in :.%ms 8};00 a.':(:’ upm%sl, inger(;)st
at highest current ra e half-year!]
Executors and 'Ig"u?.n:eos are nzxthoglu‘

coupons,
b 1‘3 to invest in debentures of this Company.
'or information apply to

JOHN A. ROE, Manager.

Dominion Sarings & Investruent Soc,

LONDON, ONT.
INCORPORATED, - 1872.
;'Euu -.-_-.-_-cl.ooo,ow.oo

8 p’ - - - Nlm ln
Reserve - - 185 6
Bavings Bask Depodtte fnd Debentares, ~ Heameas

Loans made on farm and oity property, on the
most favorable terms,
Munjcipal and Bobool Seotion Debentures pur-

o
Money received on deposit and interest allowed
thereon. ¥. B. LKXYB, Mauager.

The ¥armers' Loan and Savings Co.

. By |
OFFINE : Ne. 17 Teronte Street, Torento.

o - - - - < 81,087,850
- - - . 611,430
dsrats - - - - . 11825000

MONEY advanced on improved Real Estate at
current rates.

Ed'.l:EBLING and CURRENCY DEBENTURES

MONEY reoerived on Deposit, and interest allow-

od ble half-yearly. By Vie. 42, Oap. 11, Statutes
ot&a‘rlo.lxoaum and Administrators are author-

ised to invest trust fonds in Debenturee of $his
y. -
Wu. MULOCK, M. P, Gno. B. 0. BETHUNR,
‘Precidont Beoretary-Tveas

00 l(om‘locnadonu
reasonabl

WESTERN CANADA

LOAN & SAVINGS CO.
Fixod & Permanent Capital, (subscribed$2,000,000

Paid-up Capi - - 1.200,0600
Reserve Fund - - - - 600,000
Total Assets, - - - - 4,625,000

Ofices: No. 70 Church Street, Toronto.

Deposits received, Interest paid or componnded
baif-yenrsv.

Carrency and Sterling Debentures issued in
amounts to suit Investors. Int-re-t Coupons pay-
»ble half-yeariy at ali principal Banking poinis
in Canada and Great Britain.

Maecutors and N'rustees are authorised by Act
of Parliament to invest in these Debentures.

Mrney to Loan at lowest current rates. Favor-
able terms for repn.&[ment of principal.

ALTER 8. Lk, Manager.

HURON AND ERIE
LOAN & SAVINGS COMPY

LONDOIN, ONT,

OAPITAL STOCK PAID UP..........
RBENRVE mun.........t.m_........._ tl.%(gi.'g

Monaxadmoedonth-o_u.euﬂ of Real Esta
favorable terms. ty te on

Debentures issued in Currency or Bterling.
Executers and Trustees are authorized by Aot
of Parliament to invest in the Debentures of this

Oompany.
Interest allowed on Deposits,
WH.BAUNDERS, . .
B. W Manager.

THE HOME
SAVINGS AND LOAN COMPY.

Office: No. 72 Church St., Toronto.

AUTHORIZED OAPIT
BUBSCRIBED OA.PITA‘.I{:' :&%&&'

Deposits recet and interest a ourrent rates
allowed thsreon.m

Presidont,

e and oconvenien

How. FRANK SMITH, JAMES MASBON,
den Manag

WULDINE & LOAY ASSTATON

PAID-UP CAPITAL, $747.9%0
TOTAL ASSETS, - - -~ 1613904
DIRECTORS
LarrattW.8mith,D.C.L., Pres. John Kerr,Vice-Pres.

.R.R.Cookb

'I’ion. Alex. Maokenxie, M.P. g L0
ames 3 oseph Jackes,
W. Mortimer Clark.

* Walter Gillespie, Manager.
Ofoes—Cor, Toronto and Court Streets.
P!.néonro"yy advanoed on the security of Oity and Farm

In
on application.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON, FRANK SMITH.
Pics-Proeident—WILLLIAM H. BGATTY, Baq.

Directors— Messys. William Rameay, Arthur B,
Lee, W. B. Hamilton, J. G. Worts, Jv, Alezasder

N Taylor, He Gooderbam, Frederi:
w‘}ﬁ"&% ¥V. nxlﬁg. ok

Money advanoced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town pmpertlg

Mortgages and Munisipal Debentures purchased.

A. M. COSBY, Manager,

umﬁ&jguan.

Tt S

OAPITAL SUBSORIBED ...... $300,000
CAPITAL PAID UP ......c... 300,000
RESERVE FUND ....c0ce00ces 50,000
DEPOSITS & Can. Debentures.. 601,000
Money loaned at low rates of Interest on the

Becurity of Beal Estate and Municipal Debenture
Deposits received and Interest allowed.

HON. T. K. GIBBS, Prest.
W.¥.COWAN Euq., Vice-Pross.

T, H, MeMILLAN,
Beoy-Treas.

tures of the Association obtained
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The Loan Companies.

Finanoclal.

Finanoial.

Ontario Mvegtment Association

LIMITED.

OF LONDON, ONTARIO.

Capital Subscribed - $3,650,000
Reserve Fund - - - 600,000
Contingent Fund - - - 4,106
Invested - - - - - - 1,871,859
—DIRECTORS:—

OHAS, MunRay, Manager Federal Bank, President.
BAMURL CRAWFORD, E8Q., Vice President.

BRrNJ, OroNyN, Barriste:
. s r. | W. R. MEREDITH, Q. C,
?::;-!L MACFIE, E6Q. C. F. GoODHUE, Barrister.
Jom ELABA'.I.‘T, Brewer. |J. B. BTRaTHY, ESQ.
. BLLIoTT, Manufac'r | Hvaa BRoDIE, E8Q.
=5 DANKs, Becre F. A. FITZGERALD, Presi-
ater Commssioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Roal Estate secured by
Mortgages; buying and advancing Money upon
8chool, Municipal, and other Debentures, and
P‘ﬂfﬁc Seourities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Richmend Street, Londen, Ont.

o——

~—

Financial.

GZOWSKI & BUCHAN

50 King Street East, Torouto,
.BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Our-
Tensy, &o., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commiesion.

©. B. GzowskEl, JR. EwING BUCHAN,

8, STRACHAN COX. T, ¥. WOBTS.

G0X & WORTS,
Stock Brokers,

No. 26 Toronto Street, Toronto,
Buy and sell on Commission for cash or on margin
all securities dealt in on the Toronto, Montreal and
New York Stock Exch Also te orders on
the Chicago Board of Trade in Grain and Provisions.

Hudron's Bay SBtock bought for cash or on margin.
Dajly cabl quotetions received.

96 Teronte Street, Terento.

PETER RYAN,
TRADE AUCTIONEER, é&c.,

29 Front Street West,
TORONTO.

'Fortnightly Sales to the Trade only.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
ing l1ands in the most fertile districta of Manitoba
and a large number of building lots in the most

Ealeable parts of Winnipeg.
&~ Landssold on commission.

John Stark & Co.

28 and 30 Toronto Street.
(Members Toronto Stock Exchange.)
——-o—-—

Bpecial attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company’s Stocks.

——CORRESPONDENCE INVITED.—

MOFFAT & CALDWELL.
444 Mnain 8t., Winnipeg, Man.,
Bankers, Stock & Real Estate Brokers,

Transact s General Banking Business. Municipal
Debentures bought and sold. Collections promptly
attended to. Real Estate bought and sold. Corres
pondenoe invited.

MANNING & CO.,
BANLERS,

WINNIPEG.

Transact a General Banking business. Drafte
issued available at all points in &.nadn.. Collectiont
made on all accessible points with despatoh.

"JACKSON RAE,

General Finanolal, Investment and
Commission Adent.

Municipal or other Bonds and Stooks $ and
sold. Loans on Mortgages or other s.&ﬂ&- of.
Advanoces on Stocks, Merchandize or Commeroial

paper negotiated.
Royal Insurance Ohambers, Montreal.

Established 1845:
L. COFFEE & CO.

PRODUCE COMMISS8ION MERCHANTS,
Ne. 30 Church S8 ., Terente, Ont.

LAWRBEBNCE COFFER. THOMAS FLYNE

JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTREAL.

THE BELL TELEPHONE CO.

OF CANADA.

m'. RoOBERTSON, Prest. O. F'. Bixm, Vioe-Prest.
O. P. BOLATRB, Becretary-Treasurer,

This Company, which owns the

original Tel
hglne P‘a;enu doﬁﬁda o!uBoll, Blake, nd!sog
Tay an ors, now pared
ther . directl Pl

either y or through Agentas,
Telephones of different styles, and applicable to a
of to arrange forTelephone lines

variety of uses. Also

between Cities and Towns where exchange systems
already exh&oin order to afford facilities for personal
communioation between subscribers or customers
of such systems. It will arrange to connect places
not having telegraphic facilities with the nearest
iq:ﬁn h office, or it will build private lines for in-
dai u&l or firms, connecting their different places
of business or residence.

This Company is also prepared to manufacture
telegraph and e%otrlod lgstmmen
:lm:, eot:lus g n"ﬁghﬁng tus,
L] [y 3
hotel and ho’u::- annnndftsmrs.‘ eleotrio
&c., Any further information hereto
obtdno& from the Company.

No. 12 Hospital 8t., Montreal

N.B.—All persons using Telephones not loeused
i Sory A0 ey o g
that they ar? ent, and will be proresuted to the full

extent of the law.

M. T. FE 30N, ‘W. B.SHAW.

FERON, SHAW & STEUART
OOMMISSION MEROHANTS,

GRAIN AND PROVISION BROKERS,
WINNIPEG & PORT ARTHUR.

Correspondence solicited.

J. A. STEUART

20th Year,

CITIZENS

INSURANCE COMPY
OF CANADA.

1884. 1884,

CapiTaL AND AsseTs, - $1,624,095.00

Losses Pam, - - - - 2,000,000.00

Insure In this Reliable Company and
Patronise Home Industries.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

BOUSTEAD & GIBBS,

CHIEF AGENTS,
12 Adelaide St. East, Toronto.

Notice to__Creditors.

trust
deed of the estate of Robert Glenny Hector, of the
Village of Creemore, in the Couuty of Bimcoe.

Tae creditors of Robert Glenny Hector, lately
ca.rrgiug on business in the Village of Creemore, in
the County of Simcoe,as & ggeral merchant, are
hereby notified that the said bert Glenny Hector
has made an assignment of his stock in trade and
other assets to William Robins, of No. 27 Wellington
Street, East, in the City of Toronto, as Trustee for
the Creditors of said Robert Glenny Hector, and are
further notified to deliver their accounts, with the
vouchers upon which they are based, to the said
trustee, at the above address, on or before the six-
teenth day of April next, as said trustee will then
forthwith proceed to distribute 1he proceeds of the
assets of said estate, and will not be liable to an:
person of whose claim he shall not then have h
notice.

Dated at Toronto this 13th day of Maroh, 1834,

WILLIAM ROBINS,
THOMPSON & HENDERSON, Trustee.
Solicitors for Trustee.

~ Notice to Credifors.

under a trust
deed, of the estate of Peter Patterson, of the City of
Toront), hardware merchant.

The creditors of Peter Patterson, htetlg oarryl ns
on business at 24 King Street East in the City o
Toronto, hardware ‘merchant, under the firm name
of P. Pattarson & Son, axe hereby notified that the
said Peter Patterson has made an assignment of
bis stock in trade and other assets to LEWIS
sA MUEL, of No. fifty eight Yonge Street, in the
paid City of Toronto, as trustee for the creditors of
the said Peter Patterson and are further notified to
deliver gihelilr ;lsllaim-

) wWhio! ey are
gl?:ubove wddre%l on or before the 14th day of April
next, as said Trustee will then forthwith proc to
distribute the procee1s of the assets of said estate
and will not be liable to any pereon of whose claim
be shed oo oy e e Ty of Maroh, 1684

Da at Toronto, ] ay O arch, .,

LE%IB SAMU

In the mattsr of the distribution under a

In the matter of the distribution,

based to the said Trustee at

ON & HENDERSON.
THOMSO Bolicitors for Trustee.




1084

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

Leading Wholesals Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

DOMINION EXHIBITION,

ST, JOHN, N.B.
FIRST PRIZE, Bilver Medal awarded

The Merchants’ Manufacturing Comp’y.
OF MONTREAL,
For Superior Bleached Shirtings.

Extract fiom Press despatch to Montreal Herald,
Oct. 5, 1883 :—** Arother remarkably fine exhibit from
Montreal is that f the Merchants’ Manufacturing
Co., for which Messrs. Caxrtlie, Ewan & Co., are the
agents. Their display of bleached cottons is cer-
tainly far ahead of enythirg in the feir, and has re-
ceived the first prize, a silver medal.”

Miscellaneous.

Dominion Line.|

Composed of the following Full Powered Double
Engined Clyde Built Iron Steamships, built in water-
t compartments ;—

Earnia ......... 8,850 Tons.  Oregon ......... 3,850 Tons,
Brooklyn ... 4500 Montreal...... 3,300 “
Toronto ...... 3, “ Ontario ...... 3, “
Dominion .., 8,200 * Texas....ueee.ne 2710

Mississippi . 26.0 « Qu
Vancouver...... 5,700 Tons.

Sail from PORTLAND for LIVERPOOL
direct every THURSIDAY.

TORONTO...... 27th MAR. ONTAR.O .. 10th APR.
DOMINION ... 3&xd APR. *OREGON ... 23rd *“

*These steamers have Saloon, Music Room, Smok-
ing Room and State-room amidships where but little
motion is fels, and are luxuriously fitted up.

Rates from Toronto — Cabin $€2, $72 and $82.
Return $108, $128 and $148, according to steamer
and birth, all cutside rooms and comfcrtably heated
by t:;tenm. Intermediute and Btcerage at very low
rates,

The last train connecting with steamer leaves
Toronto Wednesday morning.

For further particulars arﬁy to ALF X. 81 UART,
5 Yoxz)get%t., GEO. W. TORRANCE, 45 Front 8.,
2

DAVID TORRANCE & CO., Montreal.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

o

Liverpoel, Lodonderry and Glasgow,

Steamship. Sails from Portland.
OARPIAN, - - Tharsday, Mar. 27th.
SARMATIAN, - - i Apr. 3rd,
PARISIAN, - - “ “  1Tth,
POLYNESIAN, - - “ May 1st.

Steamship. Sails from Halifaz.
OASPIAN, - - Raturday, Mar, 29th,
SARMATIAN, - - “ Apr. b5th,
SARDINIAN, - - - « “  1ath,
PARISIAN, - - “ “  19th,
OIROASSIAN, - - “  26th,
POLYNESIAN, - - “ May 3rd.

Last train leaves Toronto on Thur.dsys at
KM

Rates from Toronto, including first-class rail
to Halifaz,

Cabin, $91, $81 & $63. Intermediate, $48,
Steerage same as by cther firat-class lines.
Intermediate and Steerage pa:sepgers forwarded
by rail from Livcrpool to Glasgow witht ut extra
charge. Btecrage pusse: gers forwarded to London,
Cardiff, Bristol, Queenstown & Belfast, at eame rate
a8 to Live: pocl.
For tickets, &¢., apply to H. BOURLIER,

Allan Line Office,
Corner King & Yonge Sts., Toroato.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,

Yorkville Brewery,

ADJOINING TORONTO.

W. & J. KNOX.
T

RARE MARYS
FLAX SPINNERS

And Linen Thread Manufacturers

KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA

WILLIAM NEW & CO.
648 Craig Street, Montreal.

PAINT.

Ramsay's Concentrated  Zinc

One pound will cover and wear better than three
m;:l&dg of best Lead. Guaranteed and manufac-
y

A. RAMSAY & SON, Montreal.

Should be £0ld by all paint dealers.

—J. S. MAYO—
Manufacturer of Lard Oil

——AND—

Importer of Pure Olive Oil,

9 COMMON S8T., MONTREAL.

The Canadian Rubber Gompeny

OF MONTREAL,

Manufacturers of Rubber Bhoes and Felt Boots, Rub-
ber Belting, 8team, Brewers and Lawn Rubber Cot-
ton and Linen Hose, ull sizes, Rubber Bprings,
Valves, Gas.ets, all designs, shapes and thicknesses,
Steam Packings, Wringer Rolls, etc., also-Ladies’ &
Misses Gossamer Clothinf and heavy Rubber Coats,
ttar Brand Rubber and Eureka Unitiple Cotton
Steam Fire Engine Hose, the best Fire

ose in the
market, 280,000 feet in use, all under practical fire
duty and its record unparalleled. Correspondence
solicited.

Ofiices and Warerooms: 333 St. Paul St.,
MONTREAIL;
and 43 Yonge St,, Toronto.

BARB WIRE FENCING.

FIRST PRIZE awarded us at Exhibition held in
Montreal, September, 1682, and Bilver Medal for the
maochine used in the mar ufacture of same.

THE MANITOBA
Four Point Barb
Galvavrized Steel
Wire Fencing.
Ordinery fencing
4 barbs 7{in. ap. rt.
Hog wire for bot-
tom line, barbs 44
in. apart. Plain
Twiosted Wire
Fencing, without
. barbs, at reduced
price. Send for circularand price lists.

THE CANADA WIRE CO., H. R. IVES, President
and Manager, Queen Street, Montreal.

s Are made in Englard from PENS
the Best Steel by the Le:zt

workmen. Efample box, 20 pens for trial, sent post
paid on receipt of 10 cents.

BUNTIN, BOYD & CO., Montreal.

Cochrane, Cassils & Co.,

(Buocessors to Bmith, Cochrane & Co.)

BOOTS§SHOES

WHOLHSALH,
Cor. Oraig & St. Francois Xavier Streets,

MECommse | MONTREAL, Q.

Charles Cassils,
McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLISH AND BELGIAN WINDOW GLABS

Plain and Ornamental Sheet, P Rolled
and Rough Pln&, &&“’hﬂ

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &8
81 314, 516 St. Paul 8t., & 958, 955, 351 Com-
missioners St.

MONTREAL.
W. & F. P. CURRIE & CO.

100 Grey Nun 8trest, Montreal,

IMPORTERS OF
Portland Cement,

Canada Cement,

Chimney Tops, Roman Cement,
Vent Linings, Water Lime,
Flue Covers, ‘Whiting,
Fire Bricks, Plaster of Paris,
Scotch Glazed Drain Pipes, Borax,
Fire Clay, Ohbina Clay, &o.

Manunfacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

K" A large Stock always on hand_geg

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

soweinngonse} MONTREAL { PGB

BRANCHES :
Toronto, Ont. | 8t.John, N. B.| Baltimore, U.8.
J.Bobeménaco.l.rmnohgamon J:Roberuoﬁgoe)

TEES, COSTIGAN & WILSON,
(Buooessors to James Jack & Oo.)
IMPORTERS OF TEAS

AND GENERAL GROOCERIES.
66 8T. PETER STREET, - - . MONTREAL

HODGSON, SUMNER & GO'Y

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
847 & 849 8. Paul Street, MONTREAL,

CASSILS, STIMSON & CO.,

LEATHER MERCHANTS,
Importers of Calfskins, Ki; s.sl;vi:ey Kid &

Sheepsking, E. Oak
Agenta for Oanadian and Amerian Leather Board &
Leather Board Counters.

OCOMMISSION Dealors in Domestic LEATHER,
18 ST.HELEN 8T., MONTREAL.

- Feathers Dyed a Brilliant Bl:ck

WILLIAM 8SNOW,

Manutactarer of Q@strich Ueathers,
58 Notre Dame Bt. West. Formerly St. Jcseph St.
MONTREAL, '

Feathers Cleaned, Curled and Dy ed every color.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Joun Cuanx, Jr. & Cos,
M.E. Q.
SPOOL COTTON.

I o e

Exoellence In Color, Quality & Finlsh.

rereeTT
Recommended by the principal Sewing
Machine Companies as the best

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Iren, Steel, Tin, Canada Plates,
Window Giass, Paints & Olls. Manufacturers
of Cut Nails, Clinch & Pressed Nails, and the
oelebrated « CC” Herse N

ails,
AGENTS VIELLE MONTAGNE ZINC CO.

89 St: Peter Street, BStores: 18, 14,16,18 Oolborne 8t.

Union Nall Works St. Gabriel Locks,
MONTREAL,

To Woollen Manufactuers

WE MAKE TO ORDER

0RGANZ|NE IN FAST COLORS

FOR TWEEDS.
HAVE IN 8TOCK

Jor Hand and Machine RIBBONS and Embroidery 8/ LK S
Sewing. Fer Trimming and Knitted Goods.
WALTER WILSON & CO.
TER WILSON & CO.| gl DING, PAUL & CO.,

A 8T. HELEN 8T., MONTREAL. | 8//k Manufacturers, } Montreal.
WM. BARBOUR & SONS, HE COOK'S FRIEND ®*=*¥%woxse
Popularity Sl Inctonslng. s Hhat aso oxion,
IRISH FLAX. THREAD sivel;n advertised, but only such as have real merit
will continue to be called for. A permanent busi-
LISBURN. the use of honest goods

Recelved

Geld
Medal

THE
Grand
Prix

Paris Bx-
mnx

Linen Mashine Thread, Wax Machine T} .caa 0@
Thread, ' Thread, Gilling e,
Hemp, Twine, &o.

WALTER WILSON & COMF'Y,

Hole Agents for the Dominion,
1 & 8 §T. HELEN BTBEF}T.
MONTREAL.

R0OSS, HASKELL &CAMPBELL,

Buttons, Laces, Frillings, &.

Ne.43 RECOLLET STREET,
MONTRIEAL.

D, MORRICE & GO,

GENERAL MERCHANTS,
Manufacturers’ Agents, &c.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
Yarns, Blankets, &o-

HOCHELAGA COTTON 00,

Brown Cottons and Sheeting, Yarns and
Bags. :

STORMONT COTTON Co.,
Bk, Tickin. hicky

8T. CROIX COTTON MILL,
Fancy Checks, G , Yarns,

lhl'fe:::l:d Shirtings, &c.
WINDSOR COTTON

MILL,
Brown Cettons Aind Yarns.

&c.
Cotton Yarns.

The Wholesale Trade only Suppliad

ness can be built up l¥
only. The COOK’S
class, wherever it becomes known it
pays to handle such goods.

CAUTION !—No variation from, or addition to, the
exact name, * COOK’S FRIEND," is genuine.

W. D. McLAREN,
Montresl, Sole Manufaoturer.

Tin Plate

Coke and Charcoal.

Pig Iron

Govan and Eglinton and Summerlee No. 1.

Boiler Tubes
Caledonian Tube Company’s.
At Toronto and Montreal. For sale by

COPLAND & MCLAREN,

MONTREAL.

WM. JOHNSON,

MANUFACTURER OF

WHITE LEAD,
COLORED PAINTS
& DRY COLORS.

Specialties:
MABURY'S JAPAN
“ OIL
"
"

KIEND belongs to this
selﬁ itself, it

COLORS.
RAILRO, u
LIQUID
Henry Woods, Son & Co's, Boston, Massachusetts
MARSEHILLES GREEN.
Orders Solicited from dealers in Paints & Oils.
FACTORY: 573 William St., Mentreal,
P.O, Box 038

CANADA COTTON GO

CORNWALL, ONT.
MANUFACTURB

Cottonades,, Woven Ducks, Dyed Ducks,
White Ducks for Sails, Tents, in
7, 7} 8, 9, 10 and 13 ozx.
Canton Flannels, Bleached, Unbleached,
and Colored.

~GRAIN BAGS, SUGAR BAGS—

All orders executed DIRECT from the Mills at
Cornwall.  Accouuts open the Wholesale
Houses only.

ALT—QUEEN'S HOTEL,

The Hotel of the Town, Telephon Gas, Bil-

1.50, $2.00

i ic Bells. Rates,
liard Parlour, Electric Be Brop.

per day. Special rates to Tourists. C. LOWBILL,

Leading Wholesale Trade of Montreal.

S GREENSHIELDS, SON &0,

WHOLESALE

DRY GOODS

MERCHANTS,
7, 19 & 21 Victoria Square,

130, 732, 734, 136 Cralg 1,
MONTREAL.

pos g
p- o
-y

Morcantile Summary.

It is claimed for the Moncton Lock Company,
that eighty-seven oases of its products were ship-
ped to Toronto last week. ’

Ix 1833, John Walker, of Stockton-on-Tees,
made the first lucifer match in England. There
was a match factory established in Vienna in
the same year.

A aoLp medal has been received by the Quebec
Asbestos Company, 88 a first-class prize, for the
finest specimen of orude and manufactured goods
shown at the late Boston Exhibition.

Tag Canada Pacific Railway Company is laying

"down 8 new line between Carlefon Place and
‘Berth, which, it is said, will make a saving of

nearly an hour in the time required to go from
Perth to Ottawa.

Tae Prince Edward Island Board of Fire
Underwriters haa resolved that unless Char-
lottetown authorities take action within three
months to increase the supply of water for fire
purposes, it will further increase the rates of insur-
anca twenty per cent. on the present tariff rates
on all buildings in the city.

Tar production of cigars, cigareties and man.
ufactured tobacco (inolusive of snuff) in the
gecond and third districts of New York City in
February, amounted to large figures. We find
them given thus in the Enguirer : Cigars, num-
ber 60,476,950, cigarettes number 81,168,800,
manufactared tobacco, 476,368 lbs,

Some ides of the importance of the mail service,
by ice boats at the Capes, eays the Summerside
Journal, referring doubtless to Capes Traverseand
Jourmain, on P. E. Island and the mainiand
respectively, may be gained from the amount of
mail matter crossing there. Seventy-seven bags
were brought over from Tormentine on Sunday,
and at the same time thirty-nine were croesing
from this side. Nine boats and thirty-six men
were engaged in the ice service.

Trg Trades’ Journal understands that all the
Montreal large contracts for coal have been
taken., Spring Hill Mine it appears, secured the
lion’s share. The G. T. R. takes 60,000 tons
from Spring Hill, 40,000 fons to be delivered at
Montresl, the remainder at Chaudiere junction.
Some 80,000 tons has been seoured by the
Halifax Co. Gowrie sold some 5,000 tons—
this, however, at the beginning of the year.
The Montreal Gas Company takes 30,000 tons of
Internationsl, and the Canada Pacific Railway
takes 10,000 from the same mine. The O. P. R
takos also some 5,000 of Osledonia Mines coal.
We understand that 10,000 tons more of this
coal has also been gold in Montreal. Some Little
Glace Bay coal has also been sold for delivery in

“that city.
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JorN Jax Csco, the well k'm;wn banker of
New York, died in that city on Sunday last.

NoricE ie given that the Banque &' Hochelaga
makes a oall of ten per cent. on the capital stock,
payable April 22nd, next.

LrrTERS patent have been issned to the Alberta
Lumber Company, G. W. Hamilton, McFee and
others of Montreal ; capital $500,000.

Tre Canadian Pacific Railway will make the
fifth half-yearly payment of interest on its first
Mortgage Land Grant Bonds on 1st April.

Tae North-west Cattle Company makes ap-
plication for supplementary letters patent
increasing the capital of that concern from $150,-
000 to $300,000.

Norice is given of a special meeting of the
shareholders of the Manitoba and North-western
Railway at the office of H. & A. Allan, Montreal,
on Tuesday April 22, at noon.

Messes. Edward and Walter Radford succeed-
ed, about last Christmas, to the business of Mr,
Edward Neild in Montreal, which they ©arTy on,
with good prospeots, under the name and style of
Radford Brothers & Co.

Tue wholesale grocery and brokerage firm of
Campbell & Rayden, at Charlottetown, P, E. L.,
dissolved at the beginning of this month. Mr. N,
G. Campbell assuming the liabilities of the firm
and continuning the business.

Mzssrs. Rathbun will ask a bonus of $40,000
from Kingston to assist in building a sonnection
between the Napanee and Tamworth and King.
ston and Pembroke roads, between Yarker and
Vernor, 80 as to secure the trade of the back
country for Kingston.

Taz Cochrane Manufacturing Company of St.
Thomas, shipped two reapers the other day, to
Calcutts, India. They were purchased by a
manufacturing and supply company of that city,
which has ordered sample implements from
geveral Canadian firms, desiring to test them in
the coming harvest.

A riey in New York imports, yearly, 200,000
pounds of chicle, the juice of the Sapota tree,
which is subjeoted to a certain treatment and sold
for chewing gum. “Sometimes,” the dealer said
to & reporter, “‘we put up a kind which we re-
commend for a cold. It contains a little licorice
and when that is extracted pure chicle alone re-
mains,”

- AN American exchauge says, referring to the
many ocases of embezzlement and rasoality
unerathed : * A man wakes up in the morning
and finds his trusted friend a rascal and a
fugitive from justice. The trouble seems to be
that too many men live in $5000 style on a
$1,500 salary. To do 8o they steal. Onoe ateal-
ing, they never quit until some train of circum-
stances exposes them.”

Tae London, Eng., offices of the Canadian
Pacific Railway have been removed from 101 to
88 Cannon street. The new premises are near-
ly opposite to those formerly oceupied, and are
situated a few yards east of Cannon street
station. The front offices on the ground floor
are occupied by the -Emigration and Transfer
Departments, and comprise a handsome suite of
rooms.

‘“ A PROFESSIONAL man with a good income
writes to an English paper that he has recently
apprenticed his son, 16. years old, to a builder.
* Of course,” says the father,  he has to work
at the bench and go out on jobs, but he is happy
and his time well employed. When® he is 21 he
‘will have become master of his trade, and, being
an educated Iad and sharp to boot, s very few

" pounds would start him in one of the colonies on
the high road to competeney. The gilly pride
of parents,” he says, * is the chief drawback to
their sons’ success in life.” 1

Miss L. Invine, began a millinery business in

‘| Sherbrooke just about two years ago, leaving a

situation to start on her own account. Her
effeots are now in the hands of the assignee, while
she shows assets of $1,500 and owes $2,000.

Vrry & Co., general storekeepers of Bedford
Que., are again in trouble and have assigned to
T. Darling of Montreal. They failed in April
last owing $8,000, and with the assistance of
their friends settled at 60 cents oash. It would
now look as if they had paid too mych.

The Philadelphia North American in a recent
issue said : ¢ With one-half of the whole number
of fire plugs in the heart of the ity unfitted to
serve steam fire engines, the owners of the vast
property imperilled have a good case against the
city.” Now we remark, how would this docirine
apply to Toronto, where, as we have seen on a
recent test, sundry hydrants were found to be
frozen up, and many others were alleged to be.

THREE or four hotel-keepers in Manitoba are
in trouble this week. The Pollock Bros. at
Clearwater and Crystal city are financially in a
weak condition. They owe, it is stated, a con-
giderable sum and have but little to pay wigh.
——At Calgary R. Dixon, general ‘store-keeper,
has not been doing well, and it is said has de-
cided to make an assignment. He owes $3,000
and has assets of about $4,500.

N. H. 854w, in business a number of years at
Bedford, Que., as a sewing machine manufac-
turer, musical instrument dealer and gemera)
speculator, and who has generally been in a
chronicle state of * hard-up "-pess all along, has
called a meeting of his creditors. His liabilities
are said to reach $23,000 odd, while his assets
are nominally about 84,700, and the deficiency is
not very satisfactorily explained. It remains to
be geen how creditors will act.

J. Tormie, who has been keeping what is
known as a * Line store” near Dandee Que., on
the American frontier, has come to grief, and
has assigned. For the information of our
general readers we might say that a ** Line store
is a store built exactly on the frontier line, half
being in the United States, and half in Canada,
and such stores as these are a conetant source of
anxiety to customs officers on both sides of the
line, as affording many opportunities for smug-
gling. In the present instance the American
oreditors take the benefit of the American goods,
and the Canadian creditors of the Canadian
goods.

C. LureEr BrowN, a small general dealer of
Eel River, N. B., has assigned.——J. Fortune &
Co., a dry-goods concern in Halifax, N. S., have
assigned. Their liabilities are $13,000 and pre-
ferences exist to amount of about $4,000 ; assets
estimated at $18,000 apparent.—Marc Tur-
ootte, has been in business as store and hotel-
keeper for some twenty years, but has never been
able to score much of a success. He failed and
compromised in 1875. He has now assigned to
Kent & Turcotte, of Montreal. He has latterly
done considerable trade, but has credited too
freely.

Taze hardware stook of Albert Ward, Arkona,
is to be sold to-day under a chattel mortgage.
This is rather an unfortunate business ex-.
perience of only one year's duration.——Some
weeks ago we noted that James Brown, general
storekeeper, Haysville, was in difficulty. We
now find that the Sheriff is in possession of his
premises and the stock will probably be sold.——
H. A. Duggan, grocer, London, presented his
creditors with a statement showing liabilities of
$6,000. Of this sum his mother claims $1,600,
The assets are $4,000. An offer of 50 ‘per cent.
seoured was made and it is thought that it will

be acoepted.

Mz, H. Lawsox, manufacturer of cigars, in
London, is in trouble, and a ereditor is cloging
up his premises. What this will result in is not
yet known. Outside ereditors may expect but a
small dividend.——Balfour & Co., Port Colborne,
whom we noticed last week, have assigned.
Their asssets amount to $7,450, liabilities $9,500.
The Bheriff has a claim of $4,500 on the stock.
—In Windsor, Odette & Wherry, forwarders,.
etc., have assigned with liabilities of $17,700,
and available assets of $4,400. At a meeting,
creditors representing claims of over $12,000,
agreed to accept 25 per cont.

Epxurp BusnmAM, an old time trader of
Digby, N. 8., has been obliged to asgign. He
was originally a shopkeeper, but sold out in 1879
to Burns & Longstaff, and has since dealt in
flour ete. In 1878, becoming embarrassed he
wasg granted an extension, showing then a sur-
plus of $24,000. His present liabilities are said
to be $17,000. of which $8,000 are preferred. It
is #aid that he will offer twenty-five cents in the
dollar.——Burns & Longstaff, who sucocseded
the above in general store business in 1879, are
involved by his failure, and have had to asgign
also. Their liabilities are placed at $13,000,
and there are some preferences. ’

At Apsley, J. W. Ratoliff is in trouble. A fow
days ago his creditors held s meeting in Peter-
boro, and a statement of liabilities was presented
amounting to $5,500 with nominal assets a little
less. He offers to pay sixty per oent., and
it is thought this will be accepted.——George T.
Clark, farniture desler, in Ingersoll, has assigned
in trost.——At 8t. Thomas, H. J. Heard tin-
smith has assigned, for the second time in two
years, and obtained an extension besides this.
Sarely creditors will not think it necessary that
he should longer continne business.——The
Barter Manufactaring Company in this city
has also failed a second time. Creditors will
get little or nothing.

It has been decided by the Supreme Court of
New York that the money which a widow receives
as insurance on her husband’s life cannot be
taken fo satisfy debis inocurred before her hus-
band’s death. The case in which the decision
was rendered was an attempt by the owner of a
judgment of thirteen years’ standing sgainet a
decoaged hotel man to esjoin the widow from
withdrawing the insurance money from a bank
in which she had deposited it, and the sourt held
that an injunetion must be denied. * This
decision is spoken of as a new one, says the Ship-
ping List, but it is certainly a justand reasonable
one; otherwise, the very purpose of insurance
for the benefit of a family might easily be defeat-
ed.”

C. F. BravucHEMIN, manafsoturer of straw and
wool hats at Marieville, Que., whose failure, with
large liabilities, we recently announced, is offer-
ing his ereditors twenty-five cents on the dollar,
~——E. J. Faulkner, general storekeeper, Hull,
whose recent failure has been noted in these
columns, has made a settlement at the rate of
torty-five cents on the §.—— Jeremie Lanouette,
of St. Aune de la Perade, is reported as suspend-
ed. He went behind last spring, and got a
composition at sixty cents on the dollsr, but has
now failed on his settlement.——J. F. Arel, a
Quebec -cabinet maker, is offering twenty-five
cents on the dollar.. He owoes $3,800, assets are
emall, and the landlord’s claim will likely eover
everything, if a sale is forced.

TaE ancient city of Mexico is now in direct
railway communication with Néw York. The
last spike has been driven which completed the
Mexican Central Railroad from El Paso, on the
border, to Mexico, the capital. Through traffie
will open this week, and in April, Pullman ears

will be attached to all express trains, The
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distance between El Paso and the City of Mexico
18 1,224 miles, and this is expected to be covered
in about two days. The undertaking is largely

a Boston one, and has been pushed to completion
by the same hands which built the Atcheson,
Topeka. and Santa Fe Railroad. New York,
Chicago, and other cities, however, contributed
much of the capital. General Grant’s road is
the Mexican Southern, which is to run from
Laredo on the Rio Grande to the City of Mexico,
and from the same plsée to Tehuantepec on the
Pacific coast, a total of 1,205 miles.

" Tre announcement is made this week of the
dissolution of the well-known and prominent
firm of Samson, Kennedy & Gemmel, who have
been for the past fifteen years associated in the
wholesale dry goods business in this city. Mr.
Alexander Gemmel and Mr. John Macaw retire,
and the business is continued by Mesers. A. G.
Samson and Warring Kennedy, under the style
of Sameon, Kennedy & Co. Mr. Gemmel pur-
poses, we understand, taking up his residence in
Manitoba, where he has considerable railway
and other intereste. Among the other business
changes in Toronto, we observe that Mr. Glover
Harrison becomes a special partner in the long
established wholesale hardware firm of Wm.
Thomeon & Co., and invests $25,000 for a pexiod
of five years.——Mr. D. 8. Keith retires from the
plumbing firm of D. 8, Keith & Co. The busi-
nees will be continued by Alex. Keith and J. R.
Filzsimmons under the style of Keith & Fitz-
simmons.

Tre fall in price of coffee has caused a atu‘ in
the American market. A sale of 152,000 bags
having bsen bulletined on the 14th, and a drop
in Franece being announced equal to 2 cents, the
Nsw York market fell from 11} to 93 cents. In-
cidents of the market were the failures of L. 8.
Risley & ““long” operator of Wall St. and Wolf
& Soligebarg. The latter firm represented in
New York a syndioate formed in Rio de Janeiro
to *bull * the priceof coffee. The syndicate began
its operations about eight months ago, and for
some time was very successful. It advapced the
price of coffse from 74 cents per pound to 11}
cents, and after the announcement of their fail-
ure on the 15th it fell to 94 cents. Before the
close there was a reaction to 9§ cents, but & weak
and lemoralized feeling prevailed. The trans-
actions of the day amounted to 152,750 bags.
For several weeks under the weight of too much
coffes in sight, the syndicate has been unable to
sustain the latter figure, and graduslly the price
fell.

Mg W. C. Vax HorxE, General Manager of
the Cinadian Pacific, while in New York last
week, on business connected with his road,
made the statement, according to the Bulletin,
that ‘It is expeoted that the road will be
completed all the way from Montreal to the
Pacific ccast by the end of next year. Nearly

10 000 men are now at work on the line around |

Lea.dmg Wholesale Trade of Toronto.

GLINTON E. BRUSH & BROTHER,

—IMPORTERS——

Buttons, Dress Trimmings, etc.

—— MANUFACTURERS UF—
BALL’'S

COILED WIRE SECTION
~CORSETS—

Every pair Guarantesd BSatisfactory or Mouey
Refunded.

33 FRONT ST, WEST,

the north shore of Lake Superior. Work on
this section has been prosecuted all winter.
Work has also been resumed again on the west-
ern extension, which is now completed to the
summit of the Rocky Mountains, 962 miles west
from Winnipeg, or 1,400 miles west from Lake
Superior. Only 290 remains yet to be completed
between the summit of the Rocky Mountaine and
the Pacific coast. Regarding the emigrant busi-
ness this season, Mr. Van Horne said that, owing
to the reduetion of emigrant rates on seaboard
business by his Company to $9.756 from Mont-
real to Winnipeg, a large proportion of the
foreign emigration is expected to settle along the
line of the road.”

S ————————————

STOCKS IN MONTREAL.
MonTeEAL, March 26, 1884.

3
ke

i

Ave:
Prioce,
Date 1883.

|

Leading Wholesale Trade of Toronto.

Jas. Bravlev and Co,

Wholesale Millinery.
OPENING DAYS

March 4th, bth & 6th,

AND FOLLOWING DAYS.

Pattorn Hats, Bomnsts Mantes

and a large stook of NOVELTIES in every
Department.

CALL AND SEE OUR STOCK

9 & 11 Wellington St, East,
TORONTO.

PERFECT

dLATEST

AND

BEST.

x| Unequalled for De-
i sign, Finish, Dur-
ability, Economy
of Labour and

~ Effective

ALL OTHER msrmo'rxon, and
COMPARISON

i WASHBOARDS || °°A%iTep,

SEND FOR QUOTA'I‘IONS. )

CHAS.BOECKH:SONS

- | in the Dominion, and being

Leading Wholesale Trade of Toronto

~BRYCE, McMURRICH & CO.-

Nun’s Veiling

Best value ever offered.

Black Wool Cashmeres
Bpecial line—full range of prices.

Dress Serges
In all shades.

A few odd lots of Dress Goods NEW STYLES at
CLEARING PRICES.

BRYCE, McMURRICH & GO,

34 YONGE STRERT,
TORONTO.

McKinnon, Proctor & Go,,

;Whulesale Millinery

FANCY DRY GOODS.
TOBONTO.
As our trade is now one M&m&gﬁoygﬁ

our purchases, enables us to offer our Customers
many advantages. We have confidence in inviting
inspection ot the trade.

McKimmon, Practor & Co,

50 mom- ST. WEST,
TORONTO.
14 RUR 8T. MARO, PARIS.

EBY, BLAIN and CO.

Areoﬂoﬂngﬂlpeoialpﬂoen

CANNED GOODS

Tomatoes, - Pine Apple,
Apples, - Peaches, -
Corn, - Pears,
Peas, - Plums,
Strawberries.

Also a large assortment of Crosse & Blukwell’s
and Moir's Jams, Jellies, &c., &o.

EBY, BLAIN & CO.,

Importers and Wholesale Grocers,
Cor. FRONT AND SCOTT Sts., TORONTO

McPhail, Howat & Go_

—MANUFACTURERS OF—

Furs & Initation Lamb Goods,

Dealers In Raw & Dressad 8kins.
—Importers of and dealers in—
ENGLISH, FRENCH,
AMERICAN & CANADIAN

gtiff and Soft Felt Hats and Straw
Goods.

McPHAIL, HEWAT & CO.,
44 Yonge & 3 Woellington 8t., W.

8 YOBK ST., TOBONTO.

TORONTO.

TORONTO,
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Leading Wholesale Trade of Toronto.

WYLD,BROCK and CO.

FULL ASSORTMENT OF

SPRING DRY GO0DS
MERCHANT TAILORS' SUPPLIES

CANADIAN TWEEDS

AND OTHER

Domestic 'Ma;hufactures

|Warcheuse—Cer. of Bay and Wellingten |

CGANADA SOAP AND OIL WORKS,

Streets,

TORONTO.

OuettonSt,Georze:Co

. TORONTO, ONT.,,

Wikss, E"miifa?i"hmm,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULTS—12, 14 and 16 KING STREET
WEST,

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

Leading Wholesale Trade of Toronto.

v Leading Wholesale Trade of Toronto.

HUGHES BROTHERS.

Stockvery complmughnut the House

~——NEW GOODS JUST TO HAND.—

Fanoy Wool Goods, Jersey Collarettes Two
Cases &olored Union Cashmeres, in all the
le: shades. Four Cases ys extra
value. One Cage Blk. Gros. Silks. New Dress
Buttons and Dress g8s.

MERCHANT TAILORS’ GOODS.—Blk.
and Colored Twilled Worsted Suitings, New
Overcoatings, New Trouserings.

MILLINERY DEPARTMENT.—Dis-
count Sale Comtinues. We are -howﬁnghe
follo scarce lines:—Black Velvet Rib-
bons, Black Velveteens, Colored Velveteens,
Brocade Velvetcens, Ottoman Ribbens, &c.,

Letter orders will have our m’in'on:lpt attention.
Travellers all out on their various routes. SEE

HUGHES BROTHERS,

63 Yenge, Melinda & Jordan Streets,
TORONTO.

TORONTO, ONT.

RoDGER, MACLAY & Co.

MANUFAOTURERS OF THE

Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands
oFr

FINE | LAUNDRY

Fulling Soaps. Tollet Soaps.
Anlline Dyes.
@ SEND FOR PRICE LIST. =¥

RODGER,MACLAY&CO

Canada Soap and Oil Works, ’
Office: 70 FRONT STREET EAST.
Works: Defries St., Toronto.

JENNINGS & HAMILTON,

BOOTS & SHOES,| e
88, 88 & 40 Front Strest West, Bﬂnsh & F““g“ DW Gﬂ“ﬂs
RO A . TORONTO.  WHOLESALE—
' No.7 Wellington St. East,
A.&T.J.DAR”NG&GG TORONTO.
TORONTO. BROWN BROS.
SPECIALTIES— “Darling ” Axes, PRHMIUM
g;vev:, Cutlery, “ Black Diamond ” ACCOU NT BOO K
) - MANUFAOTURERS.
HARDWARE baxén. emkonhmgrmgm?mgyng

'DANIEL McLEAN
Leather, Findings,

HIDES, OILS, Etc., Eto.
32 YONGH STRHHT,

COBBAN  MANUFACTURING IIU.;

JOHN BACON F. J. PHILLIPS,
TORONTO.

MANUFACTUBERS OF

IMPORTERS OF

Plate, Gorman & Shest Glass, Cabinet

TORONTO.

Makers’ Sundries, &o-

“"Lily White” Floating Soap, R

SOAPS, |

Mouldings, Frames & Looking-Glasses. |

Ogilvy & Co.

have in stoc a choice assortment of

CARPETS,
TAPESTRY, —B-II{GESELS, A
WOOL, UNION & HEMP.

—_———
INSPECTION INVITED.

OGILVY & Co.,,

43 Front Strect West.

D.McCALL & COMP".
Wholgsale Millinrey, Mantles, and

FANCY DRY GOODS,

Have removed to larger and more commodious

12+ 14 Welington S,

EAST.

lalely ococupied by R. CARRIE & CO.

D. McCALL & COMPYY.

12 and 14 Wellington Strest East,
TORONTO.

' Porta e avenue, Winniveg,.

Domitio yevood ¥ Chonical

IMPORTERS AND MANUFACTURERS OF

Dyewoods, Dyewood Extracts,
Dye Stuffs, Mordants,
Chemicals and Acids,
Fulling & Scouring Soaps,
Analine Dyes.

J. E. DUNHAM, Manager.

TORONTO.

M. & L. SAMUEL, BENJAMIN & C0

664 & 68 YONGE BT.,

General Handware, Metal & Tin-Plate

MERCHANTS,

A comrlete assortment of Shelf & Heavy Hardware

House Furnishing Goods,
Tinsmiths and Plumbers Supplies
Kept constantly on hand,
Lamp and Lamp Goods Department,
NO. 9 JORDAN BTREET,
) - ENaLisE HOUSB:
SAMUEL SONS & BENJAMIN,
: No. 1 Rurford Place, Liverpool.

W.H. Bleasdell & Co.,

Direct Importers of

FANCY GOODS,

QOutlery, Toys, Games, Small

Tobacconiste’ Bundries,
Glassware and C

every description,

Bohemian Vases a Specialty.

Wares, Druggists’
Baskets, Fancy &
Goods of

25 Front St. W., Toronto, -
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@he Flonetary Times

AND TRADE REVIEW,

With which hes been in ‘o
corporated the *Tuterco-
lonial Journal of Gommerce” of Montresl, the
wIrade Review” of the same city (in 1670), and
The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
SUBBORIPTION--POSTAGE PREPATD.

0anadian Subsoribers.......cun-89G 2
?"‘“‘l :“ esaeesoeameen ;gs (% gor ayear,
Single Gopies ........... 10 Cents, v

Relfresented in Great Britain by Mr. Jas. L. Foulds
Bothwell 8t., CentralBdgs, Glasgow, Scotland’

BOOK AND JOB PRINTING A 8PECIALTY
Office—Nos. 64 & 68 Church 8t., Toronto, Ont.
EDWD. TROUT, MaxaaEs.

TORONTO, CAN., FRIDAY, MAR. 28, 1884

BANKING REVIEW.

The figures of the Banking Return were
given in our issue of last week. Comparing
them with the figures of a year ago, we find
a very striking shrinkage in the circulation
of notes and the volume of discounts. The
reduction of circulation amounts to about
four millions and a half, the reduction of
discounts amounts to about twelve millions.
Deposits have been nearly stationary. But
the cash and foreign balances of our banks
have increased nearly eight millions. So far
as strength is concerned, the position is very
satisfactory. Last year it was exactly the
reverse. The banks had loaned far too much,
and had far too little cash resources at their
immediate command. Their reserves of
Cash and balances immediately available are
now adequate, and the general position is
one of comparative ease.

We speak of the banks, of course, in their
collective capacity ; were we to analyze them
separately we gshould, in some, cases not beable
to speak at all favorably. Some of the smaller
banks are sadly given to carrying * too much
sail” and keeping too little money in reserve.
They very likely calculate upon forbearance
or assistance from their stronger neighbors,
in case of trouble. In doing this, however,
they may be reckoning without their host.
Solid and well-managed banks are, probably
by this time, convinced that their funds can
be better employed than in propping up weak
or rotten institutions. They are more inclin-
ed, we fancy, to let bad management pro-
duce its appropriate effects of embarrassment
and stoppage. If they were firmly to shut
the door, in case of application for assistance
arising from improvident management, they
would deserve commendation. It is better
for the public, and better for the banks, that
badly managed institutions should come to an
end and be weeded out. Assistance to such
concerns has sometimes been given from fear
that one disaster will lead to another. There
‘are‘times'when this viéw of the case might
be acknowledged to be reasonable. But
even then, should assistance be deemed de-
sirable, it should always be given on oondi-
tion of winding up. If directors and mana-
gers knew that this would be the penalty of
bad management, they would be careful
from the very outset, and 8> prevent evils
from growing until they became dangerous.

A number of new bank charters is being
granted by Parliament. That the powers of
Parliament are often abused, in this direc-
tion, no one can deny. It is time the Gov-

ernment laid down an intelligent line of
policy on this que.tion. It seems to be
taken for granted that there is a sort of
right to a charter, no matter by whom the
application is made, provided certain prelim-
inary conditions are complied with. There
cannot be a greater mistake, If the banks
obtaining charters were to issue a secured
circulation, such charters might be granted,
almost without any restriction. But the
charters of banks, as at present claimed,
carry the right to issue an unsecured circula-
tion.. That this right and privilege may be
scandalously abused we know only too well.
It becomes therefore the duty of Parliament
to guard the country against the danger of
such abuse. Parliament, in fact, is bound to
enquire whether further issuing powers are
needed in the public interest, and whether
the parties applying for a charter sre to be
trusted with such extensive privileges.

But the exigencies of our party system are
such that considerations of this kind are too
often kept in the back-ground. The politi-
cal bearing, of even such matters as applica-
tions for bank charters, is the all important
conzideration. The applicants may be influ-
ential in their county ; they may be known
as prominent politicians ; the refusal to grant
a charter might make an enemy of one whose
influence would .urn the scale in a closely
contested election. All these considerations
come to the surface, when a bill for a new
charter is being carried through Parliament
and under discussion by a committee. The
truth is that the Senate Committee is the only
plzce where applications for bank charters
are likely to be discussed on their merits.
There are in the Senate a large number of

men who have had a wide business and bank- |

ing experience. These genilemen are capable
of giving an unbiased consideration to appli-
cations, having none of that unworthy fear
of constituents before their eyes which is the
soufce of so much mischief in the Commons.
However, even in this body, political con-
siderations have a certain sway. Party ties
are strong, although no constituents have to
be faced. It thus comes to pass that the
corrupting influence of party politics sways
the consideration of such a purely business
matter as the granting of a bank charter, in
both Houses of Parliament.

Parliament, we fear, is likely to break up
without touching the question of insolvency.
It would not be at all difficult, we fancy, to
pass an act for the equitable distribution of
estates this session. Crying evils are already
being developed, and these will go on increas-
ing until some general measure of this kind
is enacted. We are aware of the difficulty
of legislating on the whole question. The
discharge of an insolvent is a subject sur-
rounded by a thousand difficulties. But the
equitable distribution of an insolvent’s
estate is a very simple matter. It really
amounts to this, and nothing more : Grant-
ing that a man is insolvent, and that his
creditors have to take his estate, as it stands
at present, one, two, or three can take the
whole, and share.it among them; leaving
all the rest with nothing. This process, of
course, does not give the man a discharge ;
but rather blocks the way to bis ever obtain-
ing it from the bulk of his creditors. Now,
on the assumption, as before stated, th&_t a
debtor has come to that position in which

his creditors must take his estate, the power
of law might surely be invoked to see that it
is done ratably and fairly, leaving the ques-
tion of discharge exactly where it was before.
There would, however, be this difference :
when a man’s estate has been fairly divided
amongst his creditors, he has a very good
ground for asking them to discharge him.
On the other hand, as matters stand at pres-
ent, when two or three creditors cut out all
the rest, it is very unlikely that the unpaid
crediters will listen to an application for
release. It is not, however, too late for the
matter to be taken up. 'We do not see why
Parliament should not sit & week or two
longer, in order to pass a measure of such
vital importance to the whole commercial
interests of the country. With the materials
on hand, a bill could be prepared in a week,
and within a short time afterwards, if its pro-
visions were only simple enough, it might
become law. Cannot the Government be
induced to take the matter up ?

We append our usual summary of the
figures of the bank return, and in comparison
with those of a year ago.

98rn FEB., 1883. [In thousands.

* Banks
Banks | Banks| in
Description. in Que-{in On-| Mari- | Total.
bec. | tario. | time
| Prov's.
o K s |9
Capital paidup ..|36,71417,936 6,487| 61,137
Circulation ...... 117,821112,612| 3,612: 34,045
Deposits ........ 55.423;42,566 9,807|107,796
Loans & discounts..|95,494,66,519(18,035/180,048
Cash and foreign
balances (Net)..'17,318/ 8,859! 1,833| 28,010
29t Fes., 1884, [In thonsands.
’ Banks
Banks| Banks| in
Desocription. in Que-|in On-| Mari- | Total.
bec. | tario. | time
Prov’s.
$ $ $ $
Capital paid up. . ..|36,293/18,562 6,744 61,699
Ciroulation ......[14,950(11,027| 8,699 29,576
Deoposits ........|55,334/39,808/10,876 106,017
Loans & Discounts.|85,904{63,353/18,690{167,947
Cash and Foreign
Balances (Net)..!24,504] 9,068 2,764| 86,311

ONTARIO LEGISLATION.

The list of bills assented to, on the proro-
gation of the Ontario House of Assembly,
on Tuesday, is sufficiently formidable to
show what a mass of local legislation takes
place every year, in the several provinces.
If Parliament at Ottawa were burthened with
all this local work, it is difficult to see how
it could get through it. Several of the
States of the neighboring union, do manage
to get on with one sesslon in two years ; But,
although bi-ennixl sessions have sometimes
been proposed for our local legislatures, the
idea has not taken held of the public mind.
It is evident that, for some time to come,
we must go on with our present legislative
machinery. At present, the general feeling
is in favor of maintaining the federal system,
with its multiplication of local legislatures.

The Federalists, in the United States,
when the present comstitution was formed,
had s hard fight to get for the Federal Gov-
ernment and legislature, the powers that
were accorded to them. Chanoellor Living-
ston, Mr. Hamilton and others, pointed out
that, no matter where authority was lodged,
it could equally be exercised for the publio
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interest. There, however, remained a party
which was not convinced, and seemed to
assume that the highest form of patriotism
had a local tinge, A divergence of interests,
the north and the south, sprang up, first on
the tariff question, and afterwards on negro
slavery ; the contest only ending with the
civil war.  And it does seem really to have
ended. The national authority has g.ne on
increasing ; and now, in the light of a recent
decision on the greenback question, it seems
as if the general legislature could do almost
anything which it is not expressly forbidden
to do. In Canada, there is a degree of an-
tagcnism between the local and genersl
authorities, which, all who wish well to the
country, must deplore. If there be any
desire at Ottawa, as is sometimes assumed,
to supersede the local governments, that
end is not to be attained by any means short of
convincing the provinces that their interests
would be safe in the hands of the general
government. At present they are not of
that opinion; and we cannot see that the
rumber of the advocates of the local gov-
ernments is diminishing,

* On one question, there was a substantial
agreement between the two parties, in the
Ontario Assembly, in the session just closed.
Both agreed that the jurisdiction of the
Division Courts ought to be extended to
$400. Mr. Meredith spoke of the change as
a kind of judicial decentralization. It is of
course desirable to do everything to bring
justice home to every man’s door, and to
reduce the cost of law-suits as low as possible.
It would not be desirable to do anything,
even in the way of reducing costs, that
might tend to increase litigation. Many
litigionsly inclined persons are deterred
from going to law from the fear of the costs ;
and, on a cheaper process would almost cer-
tainly cause more law to be sold than at
present.  But it may be doubted whether
the change will really decrease the expense
of suits at law where the amount involved
nearly reaches $400. Appeals have grown
alarmingly numerous of late; and the pro-
portion of people who will be content to
accept as final the decision of a Division
Court, when the amount is large, is perhaps
not so numerous as is assumed. In this
way, the cost of litigation may be increased
rather than diminished.

The Rivers and Streams bill was again
re-enacted. On this question, the
authority of the legislature ia not a subject
of doubt. The objection that has been
taken to the bill is, that though general in
¢haracter, one incidental effect it produced
was to affect a pending suit, to the prejudice
of one of the parties and the benefit of the
other. But for this incident, no question
about the power of the legislature to pass
the bill, would have arisen. The private
dispute will be settled by the Privy Council ;
and then the Rivers and Streams question
will, we suspect, cease to give trouble. In
this way, the end of the difficulty may be
said to be in sight. -

An Act respecting railways, in Ontario,
comes in response to the Federal railway
bill of 1883, which brought under gener.l
control certain roads which had a local
origin. These roads had been aided in their

 construction by Provincial and municipal
subsidies. The Ontario Government takes

the ground that, since these roads have
passed from local control, the subsidies
grauted in aid of their construction ought to
be returned by the authority assuming con-
trol. In respect of one road, the Montreal,
Ottawa and Occidental, it is understood that
the general government agrees to recoup the
Quebec government, to the extent of $12,000
amile. The claim, however, was put on a
ground scarcely broad enough to call for a
general reimbursement of subsidies. The
ground was, that certain roads in Ontario
had been subsidized by the general govern-
ment ; and this was demanded by way of set
off. The general question of a return of
subsidies, has not yet been touched.

Mechanics’ Liens provide exceptional
remedies, and not unfrequently throw re-
sponsibility on persons who have entered
into no contract with the builder or his men.
The right of the mechanic, who contributes
labor or materials to a building, te an excep-
tional remedy, is assumed in this legislation.
Liens attach to other things; but we think
they do not attach, unless the party whose
property is affected thereby, is himself the
debtor. The analogy to the mechanics’ lien
is therefore far from complete. Lien legis-
lation once begun is liable to be extended
from the importunity of a large number of
persons in possession of voting power. In
presence of such a demand, both parties are
equally willing to yield. Thisis a kind of
legislation which should be indulged in, if
at all, as sparingly as possible.

The License Act is a protest against what
many regard as Federal encroachment. The
Federal license Act of 1883, in autherizing
the issue of licenses, the power to issue
which is specially vested in the local legis-
latures, was treading on dangerous ground.
Such a measure was calculated to create
irritation which it would have been desirable
to avoid. The Privy Councl will draw the
line of division between the two powers, and
this question also may be expected to pass
from the field of coutention.

THE TAXING POWERS OF THE
PROVINCES.

In a previous article, we showed that an
increase of the Federal subsidies to the pro-
vinces meant an increase of indirect rather
than direct taxation. We also showed that
when the present constitution of the United
States was adopted, the several States sur-
rendered to the Federal legislature, the right
of levying customs’ and excise dnties, and
that they exacted in return no concessions of
any kind, subsidies or other. At the same
time, the States retained a concurrent power
of taxation, except over Customs’ and excise
duties. :

When the Canadian confederation was
formed, the general government came under
an obligation to pay annual subsidies to the
provinces ; and the provinces in turn, were
restricted to direct taxes, in supplementing
the Federal subsidies. We have always
been of opinion that it would have been better
if an agreement could have been arrived at,
to allow the provinces to raise their own
revenue. But, like most things of this kind,
the actual arrangement was made in the
spirit of compromise. One result of granting
the subsidies and confining the provinces,

for any revenue they might require in addi-
tion, to direct taxes, has been to create a
constant demand for ‘better terms,” as an
increase of the subsidies is called. It is so
much easier to ask the general government
for money than to raise it by direct taxes.

Any one may be wise after the event, but
it does seem that this result might have been
foreseen. Direct taxes are easily raised in
seme provinces by the municipalities ; but the
Local government does not venture to make
the plunge. In New Bronswick the munici-
pal system has been checked in its develup-
ment by the fear «f asking the rural popula-
tion to contribute direct taxes. Probably
nothing less than some national exigency
which would absorb all the customs’ and ex-
cise revenue would induce the provinces to
resort to the dreaded expedient of levying
direct taxes.

In this state of matters what is the remedy ?
There is a limit to the power of the general
legislature to increase subsidies, whatever
might be its inclination. And the provinces
refuse to supplement their revenue by the
only means now open to them. What direct
taxes are it is not always easy to tell. Sev-
eral Provincial laws which purported to
authorize direct taxes, have been judicially
abrogated, on the ground that the taxes are
not direct but indirect ; and it is probable that
others might, if tested, be similarly annulled.
If the subsidies were intended to remain at
their original figure, it was surely inexpedi-
ent 8o greatly to limit the provinces’ powers
of taxation. If the constant demands for
better terms are to be put a stop to, it would
seem to be necessary somewhat to enlarge
the taxing powers of the provinces. To
what objects the new powers should extend,
we do not undertake to say It would not
be necessary to make them as extensive as
those of the several states of the American
union, unless the subsidies were, on agree-
ment abolished ; and of this we see no pros-
pect. Some guarantees might have to be
taken that this power would not be abused.

1f the provinces once accepted the con-
clusion that, any additional revenue they
might require, they must themselves provide,
a great difficulty would have been overcome.
That they should do so, was the intention of
the powers of Confederation. But they are
not inclined to raise a revenue in the only
way they are allowed to do 5o ; and it does
seem worth while to consider whether there
is not some such way out of the present
difficulty as we have suggested.

Strong objections may, no doubt, be made
to an extension of the taxing power. But
are they of sufficient gravity to balance the
inconvenience of the perpetually recurring
demands for * better terms ?” It is a choice
of evils ; and surely the greatest evil is that
which relieves the Local Governments of a
direct responsibility for an increase in their
revenue over and above the amount of the
Federal subsidy.

Contributions to the cost of local public
works, by the Federal Government, may be
regarded as an indirect augmentation of the
subsidies. There is a clear distinction be-
tween two classes of public works, some
having a general and national character, and
others being purely local in their object and
results. A public work, locsl in its origin,
may, by new connections and extensions de-
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velope into a national work ; and in that
event it may become the proper object of
Federal aid. But Federal aid of works
which are, and must from theirnature, always
remain local in their character, are not legiti-
mate subjects of Federal bounty. If such
works should receive aid from the Dominion,
the demands on the Federal treasury would
be endless. There is danger that :his indi-
rect mode of granting an augmentation of
the Federal subsidies may be resorted to
when a direct increase—meeting objections
somewhat analagous to direct taxes—would
not be made. With this danger we are now
confronted.

. In the United States, the question of Con-
gress making appr priations for public im-
provements has generally been discussed on
other grounds. The local aspect has been
kept in the background or overshadowed by
a cloud of doubts, real or assumed, about
the power of Cungress in the premises. The
state (f N w York having made the Erie
canal free, the New Yurk Board of Trade
calls on Congress to recngnizs it as a national
work, and give to the State a million dollars
a year, for ten ) ears, for canal enlargement.
But nothing can make the Erie canal a nati-
onal werk, like a great river artery, or a
short ship canal connecting two great navi-
gable waters. Before this canal was built,
Congress was asked (o undertake the work
or to aid in its construction. But the en-
gineers—not of New York perhaps, but of
Pennsyl: ania—could assign to the work only
a local character, ard Congress held aloof.
If Congress should now make the appr. pria-
tion asked, it would in effect, be granting a
subsidy to the State of New York, Batit
is not likely to make the grant. No doubt
there have been instances in which Congress
has aided other than strictly national works;
but they are the exceptions, and do not
much more than prove the rule.

Canada is in more danger of .i3ing purely
local works than the United States has ever
been ; because the Federal Government is
pestered with demands for an increase of
subsidies to t*e Provinces, which it is e sier
to meet in an indirect than in a direct way.
Now especially is the time when this danger
should be guarded against; or a number of
precedents may be established which will be-
come a never-ceasing source of future
trouble. ' '

SETTLEMENT IN THE NORTH WEST.

Some interesting statistics with - reference
to homesteading, pre-emption and sales of
land, are found in the report of the Minister
of the Interior for 1883. While the entries
grantedfand sales made by the authorities
of the Government form an aggregate
considerably less than that of the previous
year, the area surveyed into sections and
quarter-sections during the season was 27,-
000,000 acres, an extent of land accommodat-
ing an agricultural po; ulation of over 500,000
an unprecedented result, beiug three times
greater than the previous year.

A summary of the returns Jof the home-
stead and pre-emption entries and sales of
the department through its several agenciee
‘in Manitoba and the North-west Territories
during the past two years is as under :—

1882 1883

Acres. Acres.
Homesteads .......... 1,181,652 979,719
Pre-emptions ........ 904,211 658,120
Sales .iciinviiaenennn 613,282 220,143
Totalg...oevennnes 2,699,145 1,831,982

“ The decrease in sales of land as compared
with 1882,” continues thereport, *‘is accoun-
ted for largely by the fact that in the spriug
of the yea-, during the period of inflation
experienced in the North-west, the demand
for farming lands, especially in the Birtle
country, was very great, and the area dis-
posed of correspondingly large. The sales
of the former year were mor. nearly in pro-
portion to the natural demand-”

There is, it appears, a decrease of over
200,000 acres of Homestead lands, and
about an equal area of pre-emption lands,
taken up during the year, as compared
with 1882. But the Commissioner of
Dominion lands points out that a much
larger proportion of entries for these
has been perfected by residence and culti-
vation than in the previous year. And a
considerable portion of the settlement « f last
summer affected lands which had been en-
tered during 1882, but the entries for which
were not so perfected. It is shown that 389
applications for cancellation have been sub-
mitted to the Land Board ; which would in-
volve, making due allowance for the usual
proportion of homesteaders who did not
avail themselves of the right of pre-emption,
an area of about 120,000 acres. It is pro-
bably within the mark to say that of the
lands taken up by settlers going into the
country during the past season, 100,000 acres
coasisted of lands entered by speculators
during 1882. Subtracting this area from
that shown in the report of 1882 to have
been homesteaded and pre-empted in that
year, and adding it to the actual area shown
to have been homesteaded and pre-empted
during the season of 1883, there is practi-
cally but a slight falling off in the latter
years of the numbers of persons who became
settlers on the public domain.

The total receipts on account of Dominion

lands for the fiscal year 1883 were $1,042,664

and from July 1, 1883, to Dec. 30, 1883, the
total receipts were $533,172. Thus :—

July 1, ’82, six mos.

to July to

June 30, '83. Dae. '83.

Homestead fees..........$ 73,0156 $ 20,870
Pre-emption ............. 54,725 13,700
Sales, cash ...ocovveennns 516,092 119,947
Sales, scilp ...eveennnen 33,638 17,107
Timber, grazing & mineral 113824 116,880
Saies to colonization com. 248492 243,001
Miscellaneous......co..vs 2,877 1,605

Totals .vevvennnes....$1,043,664 $533,172

During the twelve years from 1872 to
1883 inclusive, the total cash sales from
all these sources amounted to $3,668,013,
and scrip, $722,250.

_There are at present twenty six coloniza-
tion companies in operation and to these 2,-
973,978 acres of land were granted. The
rents paid into the department for grazing
lands last year exceeded the whole cash re-
venue from the sales of Dominion lands down
to 1879. On the tracts of twelve of these
companies 664 heads of families are settled.

The satisfactory increase of revenues from
timber on Domini-n lands o-ntinues : the

months ending Qctober 31st., or $108,004 in

amount was $210,7856.83 for the twelve)

excess of the amount for the previous year.
The price of pine lumber in Winnipeg isnow
40 per cent. less than in 1883, and poplar 50
per cent.

In addition to the sums actually paid into
the Department on account of the lands dis-
posed of, there will fall due in the course of
the next three years upon pre-emptions al-
ready entered and instalments on time sales,
an aggregate of $4,393,070. The Govern-
ment is now only one of the many sellers of
land in the North-west, so that these returns
give a very inadequate view of the progress
of settlement there. Many companies make
special exertions to attract settlers; and the
Government is only enabled to meet this
competition by offers of free homesteads and
the right of pre emption which it guarantees.

——

MANUFACTURES OF WOOD.

Canada has been called ‘‘a wooden coun-
try.” How far this is properly a term of
reproach we cannot say ; but seeing that
wood, in the raw stage of squared logs or
lumber, forms $25,000,000 worth, or say
a fourth in value of our yearly exports, and
that we send abroad a considerable aggregate
of manufactures of wood besides, we may
well bear the nick-name. Lst us, however,
eschew such wood goods as wooden nutmegs
or hams. - We ship to Europe, already, tool-
handles, broom-handles, carriage-spokes,
hubs and felloes, spools or bobbins, brush-
backs &c. &c., in considerable quantity.
We might do more in the direction of wood-
en-ware export, and indeed it seems to us
that, in this as in other lines, Canadian
manufacturers will have to look about them
for foreign markets, since the means of pro-
duction, over-stimulated as they have been,
are outstripping the home demand.

A recent article in the St. John Sun deals
with the subject of ‘‘a market for wocden
wares,” and alludes to the extensive business
dooe in Great Britain and ths Continent by
American makers of wood-goods, as an en-
couragement to New Brunswickers to go
and do likewise. Some of them have gone,
and have done well. Others in that province
as elsewhere, being either less prudent or
less fortunate, have not found any bonamfa,
in the venture. But here are the facts:
Great Britain and other European countries
use enormous quantities of wooden goods,
and they are largely made in the United
States and shipped from Boston and New
Yrk. Why ehould not Canada, whose
supplies of timber are nearer the sea-beard
compete successfully? It can be done; but
it is not to be done in & day. Nor is it to
be done without observation and pains.
Some of the requisites are thus set forth in
the Sun’s articlé : - :

«A knowledge of the English market is
essentially necessary at the outset, no mat-
ter what kind of wooden manufacture may
be decided upon, and in no way can this be
more accurately secured than by personal
observation and investigation; indeed " it
would be advisable for our manufacturers to
place a practical man in England, one
thoroughly acquainted with our woods,” to
meet the dealers and manufacturers there.
Such a man, it is contended, could settle all
preliminaries and put the Canadian and

home manufacturers in direct communication
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with each other, for much of the supply of
such wares will be required in an unfinished
state, to be put together after their arrival
in England.

“ (Goods must invariably be oconsigned to
people who understand this special branch of
trade, one great cause of failure in the past
being dae to the faect that our New Brunswick
manufacturers sent their wares to personal
friends, such as ship brokers, ete., who were to-
tally unacquainted with what was going on
outside of their own lines, and who did not
know how to dispose of the goods when receiv-
ed, to the best advantage. Pieced goods, such
a8 boxes of all kinds, eto., must be packed in the
smallest possible compsass, 80 as to reduce
freight charges to a minimum, and should be con-
signed to parties who can put them together
before placing them on the market. In all cases,
samples must be secured from England, and
when received must be carefully reproduced, the
alightest deviation often raining their sale.”

In this, as in other business, it is a fatal
mistake to employ as salesmen persons who
have not a practical acquaintance with the
market. The other circumstance referred to,
which we have italicised, is one of great im-
portance. The English, the Scotch, the
Australians, and the Brazilians, when they
grow accustomed to a certain style of shoe,
shape of butter tub, descripticn of rocking-
chair, will use no other. The lack of a certain
tiny flourish on a shoe-top, made in silk with
& sewing-machine, as per sample, has been
known to spoil the sale of a thousand pairs.

.And Brazilian firms will refuse.to buy, or

even to sample, the choicest lard or good
kerosene, simply because it lacks a customary
brand or is put up in unacoustomed pack-
ages. Therefore, specimen articles must be
reproduced with the utmost exactness, and
the fancies of foreigners must be catered to
in respect of package.

Mr. James I. Fellows, a public-spirited

- citizen of St. John, has been making en-

quiry abroad in the interest of his province,
about wood pulp and other products of Can-
adian wood for export. And he has fur-
nished valuable data. Mr. Ira Cornwall, jr.
who s at present in this couniry, has been
doing likewise, and gives the result of his
enquiries to the journal we have quoted.
Says Mr. Cornwall, he is speaking f New
Brunswick :

Chief among the articles that can be mann-
factured here with profit are packing-boxes of
all sizen, our woods being really better suited for

" this work than those found on the continent.

Salt and fish boxes are also required in endless
uantity. Window sashes, casings, doors and
oor casings of the better olass of woods can be

sent to England at a good profit, though it is

doubtful it it would pay to compete with the

United States in slop work of the cheaper woods.

Laundry and kitchen tables and patent fold-
ing tables are in demand; also cloth bogrds,
pasiry boards, rolling pine, potato mashers,
wooden bowls of all kinds, clothes horses,

i 8, towel rollers, ice-crenm freezere, knife
and fork boards and boxes, wash boards (a very
large item), pails, tubs, churns, and handles for
brooms, mops, hoes, rakes, hammers, hatchets
and edge tools generally.

There is a large demand for common wood
bedsteads, much of the supply of which
article is now received from Boston ; while
ohairs and furniture in parts, hat and
vlothes wall racks, step 1adders, folding and pat-
ent ladders, bench sorewe, bobbins and
spools are standard artioles in unlimited re-
quest. Thereisa limited demand for ghoe pegs.
Toy or miniasture washtubs, pails, chamber sets,
wagons,jwheelbarrows, log cabins, bureaus, sand
mills, and faney boxes, with some taking novel-
ties, form a special line that could be sent to
England with profit to all concerned.

House fitlings and furniture made according
to the architects plans, open up a line for the
higher olass of wood work which ocould be oper-
ated by a competent agent on the spot, supplied

with sample woods, ete., who could negotiate
direotly with the architects. Indeed the present
is & most favorable opportunity for initiating
this industry, as mahogany and dark wood
generally are now considered bad form in Eng-
land, the lighter woods taking their place. A
factory could here find a field for the manufac-
ture of immense quantities of the better class of
flooring, borders and base boards, wainscottings,
window ocases, sashes, doors, oarved mantels
eto.—the furniture of the house to correspond
with its woodwork from designs by the ar-
chiteot. . * *

Bpecial attention must be paid to the manu-
facture of spools and bobbins. The very best
seasoned woods must be used, and the articles
made to an exaot guage. As silk, eto., is reeled,
not measured, the necessity for acouracy in the
gize of the spool is obvious. There is a tremen-
dous demand in England just now for Venetian
blinds ; while ships’ furniture presents another
line in which very much oan be done.

Mr. G. Flewwelling, a New Brunswick
manufacturer, who has devoted much time
and care to obtaining a knowledge of the
English and West Indian market for wooden
ware, in speaking of the vastness of the field
awaiting the enterprise of New Brunswick-
ers, says : “ Properly worked, this business
is large enough to keep every mill in New
Brunswick, and many more, running full
time to supply the orders that would come
to hand.”

WHY FARMERS FEEL POOR.

What a short harvest means to a province
like Ontario, may be better judged when one
examines the results of two harvests. In
the report lately presented to the Legislature
of this province by Mr. Blue, the secretary
of the Ontario Burean of Agriculture and
Statistics, the probable selling values of the
crops of 1882 and 1883, ars placed side by
side, and it is estimated that the grain
raised in Ontario last year realized $26,266,
700 less than the grains raised in the year
1882. Thus:

Grain. 1883. 1882.

Fall Wheat . ....8$12,177,731 $31,567,754
Spring Wheat ... 10.406,887 10,245,959
Barley ............ 10,496,172 15,784,865
Oats .....oee...ee 20,737,971 21,715,731
Bye .coveeverveees 2,018,201 2,223,231
Peas ..c.covvennnnn. 7,578,343 8,144,525
.Totals............$63,415,805  $89,682,065

63,415,305

Less in 1883........................$26,266,760

The values on which the calculation is
based are the average ones in the principal
markets at times in each year when the
grain is mostly marketed. It will be seen
that the great shrinkage is in the return from
fall wheat, and the figures represent a decline
in the crop of that grain of not far from
twenty million bushels.  Spring wheat
is estimated to have brought rather more laat
year than the year before, while coarse grains
show a decline all round. The shrinkage in
return from barley arises from the lower
prioe, the result of impaired color and quality,
a8 well as from a smaller yield. The farmers
have some reason for * feeling poor”’ as the
saying goes, and therefore paying slowly, in
the face of a reduced yield such as this : and
store keepers may reasonably expect to feel
its effect, too. In 1882, says Mr. Blue, the
area of land under crop was 7,125,223 acres,
while in 1888 there was 7,536,880 acres
under orop, the increase being chiefly in hay.
The report shows a somewhat puzzling in-
crease in the value of farm lands, buildings,

implements and live stock. It may be, as
the compiler suggests, that the farmers, fear-
ing that the returns asked for in 1882 were
to be made a basis of taxation, sent in lower
values than they otherwise would. Whereas
in 1883, having got rid of that dread, they
place the values somewhat higher in the re-
turns. The total values are thus given :

1883. . 1882,
Farm land...... $654,793,0256 $632,342,500
Buildings ...... 163,030,675 132,711,676
Implements ... 43,522,630 37,029,815
Live Stock...... 99,882,365  80,540.720
Totals........ $961,228,695 $882,624,610
882,624,610
Increare..... $ 78,603,985

FREE TRADE IN THE UNITED
STATES.

American Free Traders have not carried
on apny regular campaign, and until they do
they will probably not effect much. It is to
the farmers that they must make the appeal;
because the farmers suffer more than any
other class, from the high duties that pre-
vail in the States. Professor Sumner of

Yale College, recently delivered a lecture on .

Free Trade, in Media, Pennsylvania. He
commenced by saying that to go to Pennayl-
vania to advocate Free Trade, was similar to
going to South Carolina, before the war of
secession, to preach abolitionism. He
attempted to show by figures, what protec-
tion had cost the country; a thing always
difficult to do, though he is not the only
one, nor the first who has made the attempt.
He first dissected the iron industry, for the
year 1880, and came to the oconclusion that
$1,200,000 would have been saved if all the
men employed in this industry had been
paid the same wages that they received, to
sit still, and the capital paid ten per cent.
for lying idle, the country meanwhile phr-
chasing in a free market. Taking the manu-
factures of Maassachusctts, Connectiout,
Rhode Island, New Jersey and Pennasyl-
vania, he figured out this result : that when
the import duties are above twenty-eight
per cent. ‘ it would pay the State better to
pay all wages, and five per cent. on capital,
to buy off the industries.” Then, said this
undaunted son of New England, *‘If New
England cannot live without taxing others,
then let her go.” We doubt if the calcula-
tions on which these conclusions are based
can be depended upon ; and if they oould,
there may be extra-economic reasons that
ought to enter into the problem, which
might serve to modify the cooclusion.

Speaker Carlisle was equally outspoken,
at a recent dinner, at the New York Free
Trade club. He denounced protection, in
some of its forms, as spoliation ; but he was
in favour of using care in dealing with the
subject. “ In other words,” he sald, “ I am
in favor of reformation, not revolution.”
He expressed the opinion that the taxing
power should be used only for the pur-
pose of raising a revenue. But protection,
in the United States, is too deeply rooted to
be destroyed by an occasional speech, at an
annual dinner, and an occasional lecture,
though it come from as able & man as Pro-
fessor Sumner.
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INSANITY AND ITS TREATMENT.

The report of the Inspector of Prisons
and Public Charities for Ontario, for the
year end.d with September, 1883, has lately
been issued, and many of i.s facts and
figures are instructive. The total number
of insane persons or idiots officially known
to the Department is 8,070, and of these
there are 2,825 in residence in the different
Asylums at Toronto, London, Hamilton,
Kingston and Orillia, the last-named con-
taining idiots only, and 65 in gaols. The
asylum figures indicate an increase of 3.02
per cent. cver 1882, )

The sum expended for the maintenance of
these five asylums for the twelve months
was $377,095, but a revenue of $69,922 was
derived from 538 paying patients ($111.20
each), which leaves the actual cost to the
Province of the maintenance of these in-
stitutions to have been $317,172. The In-
spector calls attention to the low annual cost
per patient here as compared with American
asylums : $227 per patient was the lowest he
had found in the United States, while the
average ocost In Ontario was far less. The
difference is explained by higher wages paid
attendants and servants, more varied food,
and more comfortable clothing and lodging
among American patients.

The numbers in the different asylums are,
Toronto, 703 ; London, 895 ; Hamilton, 547 ;
Kingston, 449, making 2,594, to which if we
add the 231idiots at Orillia, 31 insane convicts
in Kingston Penitentary, and 34 insane or
idiotic persons in common gaols, the total
number mentioned is reached. At the date
of the Report there were 48 applications on
fyle for admission of lunatics and 109 for
{diots, which confirms the statement that
“ agylum aocommodation in the province is
worked up to its utmost capacity” and that
these buildings are ¢ really doing more work
than they should b- called upon to do.”
It is significant howbver to learn, as we do
on fpage 6 of the Report, that despite the
efforts made, London, Kingaton and Hamil-
ton asylums are all overfilled on the female
side, while Toronto is overfilled on the male
side. And even this state of things is refer-
red to on page 10 as an improvement. It
is watisfactory to learn that, *the ratio of
recoveries to admissions, 33.62 per cent., has
been higher during the past year than in any
year since 1877 ; and in the cure of the male
patients it has reached a higher point than
has ever been recorded in the history of
these institutions, viz. 37.16 per cent.”

While a steady ingrease in the number of
lunatics admitted annually appears—from
437 in 1877 to 519 in 1883—the discharges
have been in a still greater ratio, especially
daring the last three years  Still it would
not be fair to infer that those discharged had
recovered their sanity; the details of dis-
charges given by the various superintendents
show a large percentage “‘unimproved” as well
as those ‘‘improved.” Among the causes of
insanity assigned domestic trouble or bereave-
ment and self-abase are the most prominent,
showing 15 per cent. each. Next to these
come business troubles, to which were
attributed nearly 10 per cent. of the insane
admissions of 1883. Mental anxiety, over-

work, religlous excitement and intemperance |
;lee the desirability of.

Xsoxual or alooholio) are given as exciting

causes of many cases. It is quite possible
that the first mentioned two of these causes
would probably go to swell the 10 per ceat.
gaid to have been driven off their mental bal-
ance by ‘‘business trouble.” We gather
from the records kept since 1841 that of the
11,046 persons admitted to asylums in On-
tavio during the last forty-two years, the
majority, 5,568, were unmarried. The
Canadians among the patients numbered
4,461 ; "the Irish 2,866; the English 1,-
557; the Scotch 1,204. As to religious
denominations, the Church of England
claimed the largest number, the Roman
Catholic faith had 2,478 adherents, while the
Presbyterian and Methodist bodies followed
closely.

Year by year, says Inspector O'Reilly, we
find that more and more importance is
attached to employment as an important
factor in the treatment of lunacy. And so,
from 50 to 60 per cent. of the inmates are
got to do work about the building and
grounds, out of doors when possible, for fresh
air as well as cheerful surroundings are ad-
mirable curative means. The better to treat
curablo cases, it is considered that small-sized
buildings should be used. Thus the cottage
plan, in use in the United States, is adopted
by Ontario. Hopeless cases can be made
comfortable in the larger buildings already
existing. But, the Inspector argues, the
incurables greatly outnumber those curable ;
and the per capita cost of the former is
greatly increased because the heavy items of
asylum maintenance, attendance, super-
vision &c., which the curables should alore
pay, are distributed aver both classes.

In older countries there are private
asylums which are mostly filled with the in-
sane of the richer class. Such an asylum,
the report goes on to say, ‘‘has lately been
licensed for the reception of private patients
under most favorable auspices,” in the
Homewood Retreat, under the care of Dr.
Lett, at Guelph. It is adapted for patients
of either sex, who are either insane or in-
ebriates, or addicted to the use of narcotics ;
and in the points of privacy and quietness of
the grounds for exercise and recreation, pure
air and water, buildings and arrangements,
tig exceedingly well suited” for such a san-
itarium. :

Naturally and very properly, the Inspector
deems it needful that such asylums should
be under the strictest governmental inspec-
tion, in order to guard against abuses; and
indeed, the Act respecting Private Asylums
carefully guards this point.

It is satisfactory to hear on such competent
authority, that Ontario is now provided with
a'well-equipped and pleasantly situated in-
stitution of the kind. Persons amongst us,
whose mental condition requires their seclu-
sion and skilful treatment can now be treated
aqcording to the latest and most approved
methods withont, as was previously the case,
being sent hundreds of miles away to private
retreats in the United States, at great

‘expense.
————

—If the Grand Trunk bill passes, the
Legislatures will have recognized the amal-
gamation with the Great Western, as an
accomplished fact; an object which, the

Economist thinks, the parties to the fusion
That journal thinks

“the Great Western stockholders might
possibly object to commute their contingent
rights for stock, the prospect of a dividend
upon which may be regarded as yet the more
contingent.” And it adds: * At the pres-
ent time, we do not suppose that the
£13,400,000 ordinary stock, represents as
much as £4,000,000 spent upon the line;
and to have a stock of £21,000,000 (as is
now proposed,) representing the same
amount of money, widens the ~difference
materially.” But the theory is, that the
proceeds of the new stock to be issued, are
to be spent making a double track west of
Montreal. The £21,000,000 must represent
more money, and money’s worth than the
£13,400,000. The criticism has been made
here, that the amount of proposed new stock
represented more than the cost of the double
track. If we counted the new stock at par,
this would be true ; but the last £2,000,000
of Grand Trunk stock was bought at 18 or 20,
we believe. The question is what will the
new stock bring 1

—The liquidators of the Exchange Bank,
ask from the stockholders, under the double
liability clause, a contribution equal to
twenty per cent. of their stock. This is the
first practical test to which the liability of
shareholders for twice the amount of their
stook has been put ; and it will be interest-
ing to notice how it will work in practice ;
for the result will give some idea of its value
as a resource, when assets fall short of lia-
bilities. Had the bank, in its own name,
any stock, on which it made illegal advances ?
If so, who is to pay the call in respect of
this stock ? The illicit practice of a bank
lending on its own stock, is bound to’ work
mischief sometime, When a certain amount
of money has to be got out of the double
linbility, it is clear that it must be got out
of those who are able to pay. If a twenty
per cent. call would suffice, if all paid up,
forty per cent. would be necessary, if only
half the stockholders were to meet the call.
In that event, it becomes very important to
know who your partners are.

—Canada will soon be & heavy borrower
in the English market. Sir Leonard Tilley
will leaye for England, after.the close of the
session, to negotiate a loan of fifty millions
of dollars, of which more than half—twenty
nine millions—will be required to pay off
debentures falling due next December. The
remaining twenty-one millions is required
to enable the Government to make the loan
which Parliament has granted to the Can-
adian Pacific Railway Company. £10,000,-
000 is & large loan ; but in this case it means
lens than half that addition to the publio
debt. It is probable that many of the
holders of the debentures falling due, will
exchange the old for the new securities ' by
subscribing to the loan ; and this will greatly
lessen the amount of new capital to be sub-
soribed.  The change is from a higher o &
lower interest-bearing security ; and it is not
probable that the transition will be found
difficult. If it should, the legal option
which the Government possesses, to defer pay-
ment, can be availed of ;. but, unless the
financial atmosphere becomes over-clouded,
it is not probable that this will be necessary.
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—The British Governpment declines to
take part in a survey, or even exploration of
Hudson’s Bay, on the ground that fifty
years’ experience has shown that the Bay
and Straits are not navigable. It was added,
by the spokesman of the Government, in the
House of Commons, that there was not the
least intention of putting any English vessels
at risk in those waters. It is to be regretted
that this decision has been come to, and
come {0, we think, hastily. Our own opinion
has always been that there is not sufficient
evidence on which to decide the question of
the navigability of these walers ; and in this
view the British Government commit the
same error of being positive, that many per-
sons in Manitoba and the North West, com-
mit, while arriving at totally opposite con-
clusions. Perhaps a representation from
the Canadian Government may induce that
of Mr. Gladstone to reconsider its determin-
ation.

—The Ottawa government declares its
determinatio to keep the railway which is
to run betwe 1 Gravenhurst and Callander
—called the Northern Pacific Junction—
independent. Accordingly a measure will
be submitted > Parliament, this session,
providing that 1 the event of the line losing
its independent character, government shall
have the power to take it over, on paying to
the company the balance on the cost of con-
struction over and above the $12,000 a mile
subsidy. The Hamilton and North Western
Co. tried to get power to acquire, alone, or
in conjunction with the Northern, the cap-
ital stock of the North Pacific Juanc ion, but
the railway committee added s restriction
that the proposed investment in the stock
should require the approval of the govern-
ment. Mr. Abbott has made the statement
by the railway committee, that the Canadian
Pacific Co. has no desire to acquire the
Northern.

—The party press are doing their best to
prejudice the Legislative bribery case, de-.
clarations of guilt and innocence being
bandied with all the freedom that would be
possible, if the jury had rendered i's verdict.
This conduct is at once unseemly and unfair.
After all that has been said that ought to
have been left unsaid, how is it possible to
expect unanimity in & jury ? Professor
Goldwin Smith magnanimously came forward
and offered bail to free an American and a
stranger from prison, till the time for trial
came ; though with criminals of any kind,
there is no one in the community who has
less sympathy than he has. But it would be
well if his love_of fair play found more imi-

tators, in both political parties.

' —8ir Leonard Tilley}'does not expect to
derive any additional revenue from the tariff
alterations. Bir Richard Cartwright puts
the increased amount people will have to
pay, at $300,000 a year. The main object
of the alteration, is to help certain small
manufactories. Whether the game will be
worth the candle, is the question on which
the two political parties, if both remain in
the present mood, will continue to dispute.

—The breaking out of foot and wmouth
disease among cattle, in Kansas, Illinois and

other Western States, suggests caution in
importing cattle from the infected districts.
Inquiry ought at once to be made whether
prohibition be necessary, on grounds of
safety. It is a serious thing to prohibit
importation of cattle ; but it would be a still
more serious thing to import this {atal
disease.

SUN LIFE ASSURANCE CO.
«

The businees of this company, life and acoi-
dent, has grown to ve:y oreditable proportions.
The last report, which appeared in a former
issue, showed that the income was $273,000, the
highest figure yet reached in any one year. Of
this total, life premiums yielded $227,000 ; acei-
dent premiums, $17,000; interest, $27,000.
The death claims paid amounted to $49,000;
accident clauims, $10,000; annuity payments,
$906. Dividend on shares absorbed $6,250, and
the sum of $9,911 was paid as profits to poliey-
holders. These, and the matured endowments
are items on which the company lays some
stress, a previous report claiming that * each
policy receives, as far as practicable, a share of
surplus proportionate to its contribution there.
to.” The eurplus would have been added to in
the present year—judging from the margin
between receipts and disbursements—but for the
unfortunate loss made on Exchange Bank
shares, and the still more serious loss on Mont-
real Loan and Mortgage Co. shares, But as it
is, after writing off $10,642 from the bank stock
(on which, however, the double liability still
exists) and taking the other stock as worth 60
per cent., a surplus remains of $83,947, by the
Government standard of re-assurance ; or, de-
ducting the paid capital, $62,500, the surplus is
shown to be $24,447. Reference was made at
the meeting to differences which had existed
among the management, and to the heavy loss
sustained on the investments mentioned. When
the preeident, Mr. Thomas Workman, declared
that these were now ‘ happily and amicably
arranged, and they were mnow going as one
family.” It is to be hoped that this state of
things may continue in order that the ocom-
pany may go on gaining in popularity and
8UCCEss,

SURETYSHIP,

Au instruotive judgment on the question of
the liability of a surety is that of Mr. Justice
Rose, of the Ontario Common Pleas Division, in
the case of The Cosgrave Brewing Co. vs. Stairs.
In this case, by an agreement under seal made
between Cosgrave & Co., brewers, of this ecity,
then composed of the elder Cosgrave and his two
fons, of the first part, one Quinn, of Ottawa, of
the eecond part, and the defondant Staire, of the
third part. Mr. Stairs agreed to become respon.
gible in a continuing guarantee of $5,000, to
Cosgrave & Co., or the mewbers for the time
being, eonstituting the firm of Cosgrave & Co.,
for beer supplied to Quinn, so long as they
desired to sell, and he desired to purchase the
same. On the sixth of September, 1881, Cosgrave
Sr. died, Quinn’s liability to the firm at that
time being $5248. By Mr. Cosgrave's will, his
two eons, who had formerly been his co-partners
were appointed bis exeontors. They continued to
carry on the business, and shortly afterwards
entered into a new partnership under the same
firm name of Cosgrave & Co. On the gecond of
October, 1882, the assets of the new firm were
oconveyed to a trustee, for the purposes of a joint
stock company, to be formed ; and after its in-
corporation, tho assets were conveyed to the
company 80 formed, known as The Cosgrave
Brewing Co., and being the plaintiffs in this suit.

Quinn continued to be supplied with goods and
on the first June 1883, when this action was
commenced, he was indebted to the company for
more than $5000, It appeared, however, in
evidence, that since the death of Cosgrave, Sr.,
more than $5,248, the amount of his liability at
that time, had been paid by Quinn. This suit
was an aotion against the defendant under the,
agreement above referred to, to recover $5000,
the amount of his guarantee. .

The learned judge held that by the death of
Mr. Cosgrave a change in the fi:m was effected,
and that the defendant was thereby relieved from
any farther liability under his agreement except
for the indebtness then existing. It followed
from this that as sufficient had been paid subse-
quently to wipe out this indebtedness, the defend-
ant was liable for nothing. This decision affords
an added reason for caution on the part of those
who trust to the liability of third parties to make
good the price of goods supplied.

A further point raised in the case was that
before the incorporation of the company, and

the defendant, in consequence of the debtor
falling into irregular habits, notified the firm
not to supply him with any more goods. On
this point the evidence was conflieting, but the
jury found in favor of defendant’s contention
that such a notice had been given, and had never
been withdrawn. I{ was also clearly shown in
evidence that the plaintiff company was aware
that the debtor’s business was not in a satisfactory
shape. Under these circumstances it was held
that this would have put an end to the defend-
ant’s liability even if-it had not been terminated
by reason of the other circumstances referred to.

MANUFACTURERS’ NOTES.

An Awmerican journal says that Manganese has
been found near Batesville, Ark., in large quan-
tities. A belt of it, fifteen miles by six miles,
has been discovered near the town, and the
quality is good. Shipment is being made daily
to Pittsburgh, Pa., and other cities East. Five
hundred tons were recently sent to Live"ipool.
Companies in New York, Boston, St. Louis, Ken-
tucky and Tennessee have it in hand. The
manganese country is well timbered, and as no
coal is found near, charcoal making will give
employment to bundreds of men,

A remarkable instance of honest bankruptey
has ocourred in England. In 1874 Mr. Samuel
Osborn, a steel manufacturer of Sheffield, was
compelled to file his petition in Bankruptoy with
liabilities amounting to £70,866, and assets esti-
mated at £50,969. He bought back the business
from the creditors by a composgition of twelve
shillings to the pound, payable in three instal.
ments, the last of which was paid three months
before it was due. Mr, Osborn determined to
pay the balance of eight ghillings in the pound,
and set himself ten-years in which to accomplish
this task. A sum of £28,000 was re-
quired, and the other evening the creditors re-
ceived the intimation that Mr. Osborn was now
prepared to pay the whole of their claims in full.

The Bracebridge Tanuery, which was formerly
owned by Mesers Beardmore & Co., of this city,
continues under the new mansgement cf Mr. C.
W. Tillson and his son. Some idea can
be had of the extent of the business done, last
year in the tannery when it used about 4,500
cords of bark and manufactured aboat 20,000
sides of Spanish sole leather.

The addition to Goldie & McCulloch’s foundry
at Galt, built’this year, has a frontage of 118 f{,
on West Main street, three stories, and extends

along the adjacent street 338 feet, of which 57

feet, is three stories, and the remainder, 2680

while the business was carried on by the sons, -

L
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. feet x 100 feet, two stories, with lantern lights
running along the entire length of the roof.
It embraces the safe works, and the black-
emithe’, boiler makers’, moulding and casting
shops, fitted with the best modern appliances
for saving labor and perfecting work. Adjoining
the new building, and forming the two sides of
the quadrangle, are the general machine shops,
the main building 184 feet x 64 feet, three
stories ; the other 90 feet x 36 feet, two stories.
Across West Main St. standa the pattern storing
house, 86 feet square, with four floors, and in
line with it, the building 172 feet x 86 feet, two
stories, in which safes are filled, painted and
completed for shipment. The works are lighted
by gas, and electric light. Among the new ma-
chines and appliances the latest arrival is a Hy-
draulic Boiler Rivetter, imported from Eungland.
The firm’s manufactures include a large variety
of Steam engines, Boilers, Turbine Wheels,
Flouring and Saw-mill, Wood-working, Shingle,
Lath and Barrel machinery, Wool machinery,
Chilled Iron Roller Mills, Wheat-Cleaning and
Flour-Dressing machines, Fire and Burglar
Proof Safes, and New Process Flouring Mills.
The last is their leading specialty,—they have
now several extensive ocontracts on hand. The
works have been running $o their full capacity
for several years without a break; about 350
men are employed..

=~

MINING ON LAKE SUPERIOR.

The smaller mines of Lake Superior are giving
notice that they will not be able to raiese ore dur-
ing the coming season. The profits are now too
small and the miners will be turned away to
other labors. 1In this connection a report of the
output of each mine is given by the Marquette
Mining Journal, and foots up a total of 2,351,372
tons, which the Journal states to have been
worth $5.75 per ton. Where the ore was worth
five dollars and three-quarters it does not say,
but it certainly must have been atter one to two
dollars per ton had been expended upon it in
transportation. The detailed outputfor 1883 was
a8 follows in the principal mines :

Name of Mine. Tons.
Chapin ...ceeveracnscenes «ee... 865,830
Cleveland c.eeveoeceseoscaseoes. 218,219
Lake Superior ........... P 200,799
Republic ....ccceceens terenee ... 152,265
NOIWAY cevreecescnscscseasnase. 114,838
Champion ..... 104,960
Ludington........ . 102,632
Iron River.. 100,369
Cyelops vovvvenenes eree 92,675
Yulean ceeecees 79,874
Porking ..eoveesee 76,614
B £70)1370) « J 71,278
Barnum....eeeeee- vessns veesees 62,752

Such mines as the Calumet tarned out last
year only 29 000 tons, the McComber 14,000, the
Mastodon 18,000. Out of the seventy-three
mines in list given, over thirty put out less
than ten thousand tons, while about a dozen
raised less than a thousand each.

————

Uxtor Loax anp Savines Co.—The net earn-
ings of this company for the past year have in-
creased to the sum of $88,072; so that after
paying eight per cent. dividend, and interest on
loaned funds, it has been able to add $15,000 to
Rest and something to Contingent account.
Having found full employment in Ontario for
their resources, the management have not, as
contemplated, songht to do busineds in Manitoba.
Their advisory’ bosrd, whose formation was
foreshadowed in the report made a year ago,
has been formed in Scotland ; and the increase
in sterling debentures iesued is probably to be
attributed to the efforts of that body. The fourth
paragraph makes reference to the fact
“that deposits and debentures now exceeding

paid oapital, it may be needfal under the law to
issue shortly a part of the suthorized new stock.
It having been found desirable to change the
date of the financisl year and anuual meeting,
a by-law has accordingly been passed appointing
the annual meeting for January, the fisoal year
to close with December. New loans on land
were, we observe, greater than in the previous
year, and the total loans are now $1,200,000, in-
terest on which continues to be paid with fair
regularity. The compauy shows & large sum in
bank, but prefer it, as the President states,to
keep money there at 4 per cent. rather than loan
it on other than safe risks.

—The statement was made, by & speaker at
the recent mesting of the Halifax Chamber of
Commeroce, that, so reads the report, « The river,
from Quebee to Montreal was graduslly filling
up, so that soon it could not be dredged sufficiantly
for large ocean steamers to load at Montreal.”
On this, Mr. Thomas Cramp, a former chairman
of the Montreal Harbor Board, contradicte the
statement, which assuredly was a surprise to
people in this neighbourhood. ‘It is wholly at
variance with established faots,” Mr. Cramp
writes to the Montreal (Fazette, and he adds:
« The operations for improving the ship channel
between Monireal and Quebec have now been
continuously prozecuted for many years with
steady and progressive results: 20 feet,
224 feet and 25 feet at lowest water has
been successively reached, and the Harbor
Commissioners are now engaged in deepen-
ing to 274 feet at lowest water, which
means & much greater depth during a large
portion of each seagon, and one special feature of
the works is that no difficulty whatever has ever
been experienced from filling up.” Wearetold,
in a communication received yesterday from the
Secretary of the Montreal Harbor Board, that
««8t. Lawrence water is perfeoctly pure, and
forms no deposit ; the ship channel, from forty
years experience, is known not to fill up, but
rather to deepen from the action of the ships’
sorews.”

———

—There is really no good reason for doubting
thetrue nature of what passes in Washington sta-
tistics, for Canadian emigration via Port Huron.
Mr. Charles H. Irvine, who has been assistant col-
lector of customs at that port, we have no doubt
has told the truth before a committee of the
House of Commons, at Ottawa. For the ten
years from 1869 to 1879 Mr. Icvine held an offi-
cial position at Port Huron. His experience is
therefore ample, as to the mode of eounting
emigrants. In fact, he was employed in thie
very business. We have therefore at last got
first rate authority, and what does he say about
the mode of computation in vogue there? A
quarterly report on the subject has to be made ;
and the officers keep a copy of one they have
gent forward and follow it in making up the re-
tarn for the firat quatter ; classing the nationali-
ties according to the fancy of the moment:
Statistios collected in this way eannot possibly be
other thar misleading. When Mr. Lowe exposed
the irregularity, there was no reason to doubt the
aceuraoy of the disclosure ; the corroboration by
Mr. Irvine should place the matter beyond oavil,

— A oase recently tried in the Chancery division
of the Court of Common Pleas, Macdonald vs.
Murray, ehows into what deep water speculators
in Winnipeg got, at the time of the *boom.”
The plaintiffa had bought from defendants two
lote, in that city, for the sum of $60,000, paying
$4,000 down, and agreeing to Pay $27,000 in 8
few days. and to gjve s mortgage for the balance.

Not more than $4,000 was paid, and the suit was

brought to recover the balance. Fraud was
alleged, as it almost always ie in these cases ; but
Mr. Justice Morrison decided in favor of the
plaintiff. On a re-hearing of the oases,
Justices Wilson. and Galt eonfirmed the
decree. An appeal is spoken of. The point
which deserves most attention, in connee-
tion with the suit, is that this property, pur-
chased for 960,000, some two years ago, was
sworn to be not worth more than 84 000, at the
time of the trial. Verily the fate of Winnipeg
speculators is hard. And it is more or less the
game, all through Manitoba and the North West.

—Nothing has oceurred to make it certain that
the dynamiters really intended to try their hands
on the Parlisment Buildings and the Government
House, at Ottawa. But it may have been a wise
precantion to put a guard on botk for if the guards
discovered nothing, and no attempt was made,
the fact that vigilance was known t6 be exerciged
may have stayed the hand of these enemies of
civilization, who openly boast their intention to
murder and destroy. Canada is a British posses-
gion j the Governor General is, like Parnell, an
Irish landlord; but are these reasons why the
Parliament buildinge, whenoe went, a year ago,
an address to the British Government, in favor
of home rule for Ireland, should be blown up?
But why ask, for dynamite and reason do nat go
togather.

—The Phoenix Insurance Company of Brooklyn
N. Y., has done a very satisfactory business dur-
ing the past year. On a oapital of one million
dollars, it paid its shareholders a dividend of
ten per cent., and added $48,686 to ite surplus
fund which now amounts to $686,160. The
grosa surplus of the Company reaches the sum of
$2,759,036. The unearned premium reserve is
$1,816,871 and total assets, whioch appesar to be
in very good shape, amount to $8,759,036.

—————————————C%

—The Railway Committee has reported & bill
to authorize the Central Ontario Railway Co.,
to extend its line northward. to the Canadian
Pacific. The extension i8 expected to be used
largely for carrying iron ore, which finds a
market in the United States.

Meetings,

UNION LOAN AND SAVINGS COMPANY.

The nineteenth annual meeting of this Com.
pany was held at the Company’s office, 28 and 80
Toronto street, Toronto, on Friday, 21s¢ March,
1884, ‘

The following stockholdera were present :—
Francis Richardson, Esq., Pres:dant_ i, Arthar
L-pper, Vice-President ; Dr. W. B. Geikie, Robt.
H. Trotter, Jas. McGee, John Eagtwood, Aldere
man Jas. Crocker, Direciors ; Wm. McoLean,
Manager ; N. A. Gamble, Jobn N. Lake, John
Wrightman, Rev. Dr. Barelay, Geo. Gamble,
Alexander Smith, Fred. J. Wilkes, (Bmtfor@).
Fred. H. Himsworth, John Elliott, Robt. Gils
mour, John Morison, G. T. Alexander, Kennedy
Cerberry, Herbert Mortimer, Wm. Crocker, Rev.
John Gillespie, Geo. T. Boyd, Alex, T. gvombxe.
David Prentice, Chas. E. Hooper, M. O Dn_nnell,
John H. Davis, John Carter. .‘hoob S'nger,
Anthony Eastwood, Chas. MoCiffrey, Hagh
Robertson, M.D. ; also J. J. MoLmn..Q.Oa. ard
Jas. H. Macdonald, the Gompmy’l solicitor.

The President, Francis Richardson, Eeq , 00-

jed the chair. ’ .
w’%ll‘:g I‘Kunsgﬂr. W. Maclean, read the notice
convening the meeting and also the following

REPORT.

1) Your directors have the C
th(air)nineteenth annual report and statement of
aocounte for the year ending 29th Fobruary,
1884. showing & net revenue of $88,072.15 which
has been applied in the qnyment of two half-
yarly dividends to stockholders, st the rate of 8

pleasure to mike

per cent. per snnum, amounting together to the

o
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sum of $45,290.45 ; to depositors and debenture
holders, being interest on deposits and
debentures, $26,780.58 ; municipal tax, $609.52 ;
earried to reserve the sum of $15,000, which
now amounts to $175,000, being 30 per cent. of
the subscribed psid-up capital stock of the
Company ; besides adding to contingent account
the sum of $441.60, which now amounts to $7,-
850.42, after deduoting cost of management and
all ascertained losses, a result which is very
gratifying to your directors, and no doubt will
prove highly satisfactory to the shareholders.

(2.) Your directors have also the pleasure to
report that they have established an Advisory
Board in Edinburgh (as referred to in last avnual
report), oonsisting of George Seton, Esq., St.
Bennett's Advocate, Edinburgh ; Robert Lock.
hart, Esq., Belleisle, Polwarth Terrace Edin-
burgh ; Wm. Campbell McEwen, Esq., writer to
the Signet, Edinburgh ; whose duties are “to
‘“ negotiate the Company’s debentures at the
¢ lowest possible rates, to make arrangements for
“ the renewal or repayment thereof ; to afford
¢ full and relinble information to investors, and
¢ generally to represent the Company in Scot-
“land, subject to such instructions as may be
“ communicated by our directors from time to
“time.” From the highly respectable connec-
tion of these gentlemen, and eminent professional
standing of Mesars. Philip, Laing and Trail,
solicitors before the Supreme Court, the general
agents through whom the business will be con-
duoted, your directors anticipate advantageous
results. 8o far, however, only a limited amount
of debentures have been issued, owing to compe-
tition from a large number of companies already
in the field, some of whom are offering higher
rates of interest than your directo:s feel inelin-
ed to give. .

(8.) When your directors appointed the Ad-
visory Board they had in contemplation to ex-
tend the Company’s business to Manitoba, there-
by finding an outlet for the surplus resources
thus obtained at higher rates of interest than
can now be obtained in this province. but cir-
cumstances have gince ocourred arising through
the depression now existing in that province, and
other causes that have induced your directors
to defer their intention, at least for a time, until
& more favorable opportunity ocours. It is grati-
fying however, to be able to report that full em-
ployment continues to be had for all the Com-
pany’s available resources, and o long as this

-0an be obtained at remunerative rates, your di-

rectors are still of opinion there will be no neces-
sity for going outside the province to look for
busiiess,

(4.) It will further be seen on reference to
the statement appended hereto, that the de-
poeits and debentures taken together are now in
exoess of the paid-up ocapital stock of the Com-
pany ; and while the deposits may equal, but not
exoeed the paid-up capital, it may be necessary
during the current year to issue a portion of the
new stock already anthorized, 80 a8 to keep with-
in the meaning of the Aot now being applied for ;
which provides that any company or society
having a paid-up capital of $100,000 may borrow
on debentures twice the amount of the paid-up
eapital, plus the amount of subscribed capital
unpaid, upon which not less than 20 per cent.
has been paid, and of this amount the deposits
must not exceed the paid-up capital.
nn.sf.) Your directors propose, for the sake of

ormity, and in order to comply with the
requirements of the Statute in making up the
COompany's annual returns to the government to
amend No. 6 of the Company's by-laws, which
provides that the annual report of the directors
and statement of acoounts shall be made up to
the 28th day of February in each year, and be
submitted to the stookholders on the third Fri-
day in March, following, by substituting the
words “31st day of December in each year, and
last Wednesday on January following,” and a
resolution to that effect will be sabmitted to this
meeting. By this arrangement the dividends
will be made up to 30th June and 31st December,
in place of 31st August and 28th February as
heretofore, coneequently the ourrent period to
80th June being two months earlier, will only
include four months’ dividend, and half-yearly
thereafter.
© .(6.) The loans effested during the year
amount to $316,262, as against $330,282 for the
eorresponding period last year, while borrowers
oontinue to meet their re-payments with fair
regularity, except in a few cases where summary
proceedings had to be taken.

(7.) The offices in the Company’s building have
been fully occupied during the year, and have

uced nearly 6 per cent. on the investgent,
os affording office accommodation rent free.

(8.) The auditors have as usual bestowed much
care and attention on the examination of the
Company’s books, vouchers, mortgages and ac-
counts, which they have found correct, and in
conformity with the statements appended hereto,
and your directors have the satisfaotion to re-
port that all the Company’s officers have dis-
charged their duties in an efficient manner and
to the entire eatisfaction of the board.

(9.) The directors hold their peats from year
to year, but are eligible for re-election, in acoor-
dance with the Company’s by-laws.

Respectfully submitted.

‘W. MACLEAN, Francis R1oEARDSON,

Manager. President.

STATEMENT OF RECEIPTS AND DISBURSEMENTS FOR
THE YEAR ENDING 29TH FEBRUARY, 1884,

Receipts.

Cash in bank from last year........$ 48,754 66
¢ ¢ hand LN 120 93
¥  on acocount of stock.......... 4,735 00
¢ ¢ loans.......... 317,872 16
¢ deposits received............ 556,988 28

¢ on account of deben-
tures sterling....$23,116 66
Canadian ...... 9,800 00

82,916 65

¢ on account of interest, etc.... 4,278 05

¢ i rents of Unpion

Buildings exclusive of Co's
Office ..... [ cereenees 5,051 11
$970,716 79
Disbursements.
Amount of loane on Real

Estate.......... ....$290,F89 16
Amount of loans on

[177.]: QRN P 25,673 65

—— 316,262 81

Amount of deposits repaid ...... 500,703 02

[ debentures repaid .... 9,490 00

Dividend paid......coeenvenenn. .. 45,039 66

Municipal tax on dividends....... . 609 52
Sundry payments chargeable to bor-

TOWEYB eevevorsoesanannss Ceeenee 16,449 54
Debenture and sundry interest.... 6,918 72
Company’s building for careiaker,

fuel, taxes and repairs.......... 2,066 66
Directors’ compensation .......... 2,024 00
Office expenses, salaries,etc....... . 6,084 04
Auditors’ and sorutineers’ fees.... 310 00
Printing, advertising and stationery. 604 98
Com. to agents and valuators nd

Debenture expenses ............. 1,152 84
Office furniture and fittings...... . 164 01

62,694 19
192 80
$970,716 79
Profit and Loss Account, 29th February, 1884.
Ds.
Dividend No. 27........ $22,599 05
“ No. 38........ 22,691 40
—_—— 45290 45
Munieipal tax..ce0evviiiaaiannn . 609 52
Interest on deposit aud Debentures.. 26,730 68
Carried to reserve...... $15,000 00
“ Contingent ac’'t 441 60
. —_— 15,441 60
$88,072 156
Cr.
Net Revenue, after deducting cost of
management and all ascertained
JOBBEB cecevtcertniceiaressssss $88,072 15

. $88,072 15
ABSTRACT OF ACCOUNTS EOR THE YEAR ENDING
29TH FEBRUARY, 1884.
Assets.

Mtgs. on real estate..$1,273.100 83
Mortgages on®other

seourities ........ 35,996 42
————$1,809,096 75
Company’s building ....... eeees 60,000 00
Office farniture .............. . 1,164 01
Rents outstanding and acerued.. 801 67
Dominion Bank ..... testesrans .. 62,694 19
Cashin hand ¢vevvnverinnnnanss 192 80

$1,433,949 43
Liabilities. ’
To the Public :— N
Deposits inoluding Int.$514,774 80
Debentures—(Sterling). 60,953 74
*  —(Currency) 76,600 00
—_—'—Q 652,827 08

To Stockholders :—
Capital stook subs'd..$600,000.00

Less amount coming
23,919 44

due ciiiniiiieiens .
——$ 576,080 56
Reserve Fund last year.$160,000 00
‘* added this year. 15,000 00
——$ 175,000 00

$7,408 82
441,60
— 7,850 42
Dividend No. 38,,(8p.0.) ..., 22,691 40

$1,433,949 42

Contingent account last
A2 S .
Contingent added this
AL J

We, the undersigned have audited the books
of the Union Loan and Savings' Company for the
year ending 29th January, 1884, and find them
in conformity with the above statement, and
have checked the vouchers and mortgage regis-
ters, and found them correct.

JaMEs CABLYLE, N
JonN N. Laxe, }Audltora.

The President, in moving the adoption of the
report, said: “I may fairly congratulate the
stookholders on the result of the year’s business.
When we take into account the small amount of
our borrowed capital, small, compared with the
amount we are permitted by Act of Parliament
to borrow, and also the reduced rate of interest
from 9 and 10 per cent. to 7; and when with
all this we are able to add $15,000 to the Rest, I
think we have mugh reason to be satisfied. We
have not, as yet, received as much money from
Scotland as we anticipated, but we quite expect,
a8 we become better known through our Scotch
agents, that the amount will be greatly increased.
—Iit is more to our advantage to borrow money
in Debentures than on dsposits, as there is
fixed time for repayment of the former, while
the latter may be called for at any time; We
have not had during the year more funds than
we could safely dispose of in Ontario, so that
sending money to Manitoba for investment was
quite out of the question. It is true, that better
rates may be obtained there, but at, I believe, a
very great risk-—as I believe some sister com-
panies have already found to their cost. As long
as we can get all the money we want on deben-
turee and deposit, there will be no need to issue
new stock until the limit is reached. A You have
given the Directors power to issue $400,000
more to complete the $1,000,000, at such times
and in such sums as they may deem expedient ;
but, it may be remarked, that procuring money
by the sale of new stock issued at 25 per cent.
premium, and paying a dividend of 8 per cent.,
is a more costly way of obtaining money than
on debentures and deposits. Should, however,
we be unable to obtain sufficient money on De-
bentures, and our deposits reach the limit as-
signed by Act of Parliament, it will be for the
directors to decide as to the new issue. In re-
gard to alteration of the by-law, I think you
will agree with the directors, that it is a proper
one to make. The two Governments require
our annusl returns to be made on the 14th
January, 8o that, as our audit is not completed
until the beginning of March, we cannot other-
wise comply with the government requirement.
Our loans for the past year have been somewhat
less than in the preteding year but those we
have passed have been carefully selested from
applications amounting to at least three times
the amount passed, all of which we believe to
be perfectly safe. ~We think it better to leave
our money in the bank at 4 per cent. rather than
loan it out at even a pogsible.risk. The $62,-
000 in bank at end of our finanocial year hag since
been disposed of in payment of dividends and
in loahs that have been passed. Ia conclusion,
I have much satisfaction in saying that our Man-
ager continues to manifest the  same sctive in-
terest in our affairs that he has ever done; that
the staff working under him have been diligent
and attentive to their duties, and that the
business of the office has been conducted in a
manner satisfactory to the direetors, and I
believe to the public also, in the transaction of
their business.” .

The following resolutions were passed unan-
imously: » .

1. That the report of the Directors and
statement of accounts for the year ending 29th
February, submitted to this meeting be received
and adopted.

2. That clause 6.of the Company’s By-laws
be and is hegeby amended 50 a8 to read * last
‘Wedneeday in the month of January,” in place
of *third Friday in March,” for holding the
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3:1“1!1 meeting, and that the directors’ report
the statemont of accounts shall be made up to
of 81st day of December in each year, in place
thzs?h day of February, ss recommended in

e directors’ report.

E3- That the appointment of George Seton,
b:q.. Robert Lockhart, Esq., and Wm. Camp-
Bii ‘MoEwen, Esq., as an Advisory Board in
&dmh}rgh, Scotland, apd Messrs. Phulip, Laing
Y Trail, 8.8.C., as General Agents, be and is
ereby approved.
B 4. Thatthe thanks of this meeting be and are
Dgreby accorded to the President, Vice-President,
irectors, Manager, and Officers of the Company
for their valuable and efficiont services in the
nistration and management of the Com-
Pany’s affairs, and that the same allowanoce as
st yoar be given to the President for his ser-
Vices in addition to his fees.

5. That the thanks of the meeting be given
to the Auditors; that the same allowance as last
yoar bo paid them for their services, and that
they be re-elected for .$he current year.

6. That the election of directors be now pro-
ceded with, and that Herbert Mortimer, Esq.,
and Wm. Orocker, Egq., be appoeinted serutineers.

The serutineers reported the following gentle-
men duly elected directors for the current yesar:
—Francis Riohardson, Arthur Lepper, Dr.
Walter B. Geikie, Robert H. Trotter, James
MocGee, John Eastwood, James Crocker.

FRANCIS RICHARDSON,
: President.

At & subsequent meeting of the Board, Mr.
Francis Richardson was re.elected President,
and Mr, Arthur Lepper Vice-President.

W. MACLEAN,
Secretary.

—————
DAIRY INTEREST OF THE UNITED
STATES.

According to statistics read before the recent
meeting of the farmers of Sussex County, N.Y.,
Btate, it requires 15,000,000 cows to supply the
demand for milk and its products in this country,
and there is invested in the dairy business of
the United States over $2,000,000,000. It
requires the cultivatien of over 60,000,000 acros
of 1and to furnish food for the above number of
cows. More than, $200,000,000 is invested in
dairy machinery and implements alone. The
imen employed in dairy occupations number
700,000 and 1,000,000 horses are necessary. The
cows and horses consume annually 30,000,000
tons of hay, 90,000,000 bughels of corn meal and
the same amount of oatmeal ; 275,000,000 bush-
els oats, 2,000,000 bushels bran, and 30,000,000
bushels oorn, to say nothing of brewery grains
and questionable feed of various kinds that is
used all over the country. It costs $400,000,000
to feed the cows and horses, The hired help
engaged on the dairy farms of the country costs
$168,000,000, or an average price of §20 &
month per capita. The annual yield of the
average cow is placed at 450 gallons, making the
total milk product 6,750,000,000 gallons. The
farmers’ receipts for this milk, averaging it at 12
cents & gallon, amount to $810,000,000. Cheese
and butter use up 50 per cent. of the milk yield.
To make a pound of cheese ten pounds of milk
are required, and twenty-seven pounde of milk
make one of butter. The comparative nutritive
quantities of milk are as three and one-half
pounds to one pound of prime beef. A fat steer
furnishes 50 per cent. of boneless beef, but it
would require about 24,000,000 steers, weighing
1,500 pounds each, to produce the same amount
of nutrition as the 15,000,000 cows supply with
their annual yield of milk.—Shippig List.

T —————————

~—The annual meeting of the shareholders of
the Intercolonial Coal Mining Co., was held on
Wednesday the 5th inst., in Montreal. State-
ments of last year’s business were submitted and
approved. From these it appears that the
quantity of coal marketed during 1883 was 139,-
557 tons. The former direotors were re-elected
directors of the company for the ensuing year a8
under :—Messrs. Gilbert Scott, H. A. Budden,
D. L. MacDongsll, Peter Redpath, Angus C.
Hooper, James P. Clezhorn, Robert Anderson,
Alexander Gunn and Henry J. Tiffin. Mesers,
Gilbert Scott and Henry A. Budden, were Te-
elected president and vice-president respectively.

—The foot and mouth disease is reported
among the cattle in southern Kansas.

—The ship-building trade in England is ina
state of stagnation. There are now more ehips
than there is freight to oarry.

Bommoercial,

MONTREAL MARKETS.

Moxrazar, March 25th, 1884,
General trade is far from active, and this is

not to be wondered at, for travel, away from the |

line of rail, is just now almost impossible, owing
to the general thaw and break up. Sections
which were inaccessible owing to heavy snow
falls and drifts, are now just as badly off as ever,
and it will be & couple of weeks ere travel can
be resumed to any degree. All lines of trade
feol the effects of this blockade, and all are
anzionsly looking for the opening of navigation.
Money is not coming in freely, but still the
number of failures reported is small. Finanoial
matters remain in about the same groove; the
money market is well supplied, call loans being
obtainable, at from 4 to 4} per cent.; discount
rate, 7 per cent.; sterling exchange, about 9%
for 60 day bills. The stock market has on the
whole ruled quieter, with no very important
transactions reported. Last figures for Montreal
194; Toronto, 1833 ; Telegraph, 118; - Mer-
chants, 114} ; Ontario, 104.

AsaEs.—8Sales of No. 1 pots have been made
at $4.20 to $4.25, and ocoasionally $4.30 for
first olass tares, only light transactions have
transpired in Pearls, which have gold as low a8
$6.00. No. 2 pots noniinally $3.70. Receipts
continue light, but shipments are almost nil, and
stocks in store keep growing, being now about
1700 brls. ;

Dry Goops.—Binee last writing there have
been quite a fow buyers from Western and
North western Ontario, in this market, but as a
rule they have bought carefully and lightly.
Travellers out are not doing very much; city
retail trade, which has been quiet, is improving
m}del.' the epringlike, seasonable weather now
reigning. Money is not coming in at all freely,
and payments cannot be called otherwise than
poor. There is not now the same cutting in
cottons, as was complained of several weeks ago,
and the position ie looking rather better for
manufacturers. It is announced that Parks’
cotton yarns will be advanced on April 1at.

Drugs AND CHEMICALS.—Wholesale dealers |

report a moderate amount of trade passing in
gorting orders from travellers. The movement

of heavy chemieals is naturally light, as ptocks |

are pratty well reduced, and dealers are holding
orders till spring shipments arrive. Quinine

Leading Wholesale Trade of Hamilton.

E.& C.GURNEY &G0.,

HAMILTON, ONT,,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

P T

E. & C. GURNEY & CO,,

TORONTO, ONT,,
Manufacturers of
STOVES, HOLLOW WARE, &o., &o.

E. & C. GURNEY & CO.,
336 8t. Paul St., Montreal, Q.,

Jobhers of Stoves and Hollow Ware.

E. & C. GURNEY & cO
Rupert St., Winnipeg, Man.,
Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

MANUFACTURERS OF
Platiorm and Counter Soales of aysry description.

TON ONT.

Leading Wholesale Trade of Hamiiton.

BROWN, BALFOUR & (0.,

Wholesale Grocers & Importers
"HAMILTON.

Teas

New Beasgon’s Japan, all kinds, Japan
Pekoo, Moyune, and Ping Suey,
Young Hyson and Gunpowder, Ihdlyl
Teas, Black and Green, Moni Kai-
sow and Paklin, Oongous, Hyson,
Ooiong, Large Stock, well assorted.

g fees, Fruits and General Gro-
ceries.

Hamilton, 1st Feb. 1884,

SIMPSON, STUART & CO.,
Importers &

Canada, Glasgow, and Liver-
pool refined all sorts. A full
stock of Tobaccos, Byrups, Cof-

Wholesale

Grocers,

HEAMILTON, ONT.

Jamasﬂ[g[ggg;& Go.,
SELLING @( AGENTS.

Butts Prince George, 10s. Chewing
Tobacco.
Caddies Jolly Dogs, 108 & 128 Smok-
* ing Tobacco.
Crown Jewell Chewing Tobacco.
Put up in Tin Foil, and in 108 Paper Boxes.

TEAS, TEAS. TEAS

[
Having anticipated recent advance by importd
largely agt,lowest point of the market, are in & pogﬁ
tion to offer SPECIAL INDUCEMENTS, and can with
confidence solicit the attention of the trade to sam-
ples now in hands of our travellers.

‘We pay particular attention to this branch of the
‘business, and can recommend every line we offer a8

possessing superior cup quality. .

W. H. GILLARD & Go.

WHOLESALE GROCERS,
W. H, GILLARD. HAMILTON.

ADAM HOPE & CO.

HAMILTON,

Hardware and !Etal Merchants.

Shovels, Forks and Draining
a large sw:l‘i' of all their Brands, Jobbumm
our Price List. Equal to * Ames” in quality and

AP R anufactured by Byers Bros. & 0o , very

JONES’ Spad

. ality and finish.
CA%R:?R% sgﬁmas complete stook of Gan-

anogque Spd%ﬂo" gecond to none.
& HEINGES, beavy and light, T
nol;;%smd ‘Washers, O:nn.n Bri N ubm
WRINGERS, Boyal Canadian, by Cowan, bess in

the market. .

AES & CBADLES, Skinner & Co. make
SN:‘i'l?o Parmenter & Bullock and Goulette good, in
stook ; “ Gananoque,”’ we are glad to P
ranks bighin its Iron & Steel manufaocture.

RS, Grass and from the celebrated
maXkers Hubbard, Blake & Co. .
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oontinues more or less unsettled still; Messrs.
Powers & Weightman, of Philadelphia, whose
extensive laboratory was recently burned have
effected arrangements to manufacture in Milan,
Italy, and do not anticipate any trouble in filling
orders. We quote Sal Soda, $1.20 to 1.25 per 100
Ibs.; Bi. Cb. Soda, $2.50 to 2.60; Soda Ash $1.50
t01.75; Bichromate of Potash per 100 lbs., $10.00
t0 11.00; Borax refined, 12 to 134¢. Cream Tartar
orystals, 803 to 320.; do ground 36¢.%0 386 ; Tar-
taric Acid, 67 to 60e. per 1b. ; Caustic Soda, white,
$2.40102.60; Sugar of Lead,11%0 1240.; Bleaching
Powder, 8.00; Alum $1.80 to $3.00; Copperas,
per 100 1lbe., 90c. to $1.00; Flowers Sulphur,

100 lbs., $2.90 to $300; Roll Sulphur,
8:40 to $2.60; Sulphate of Copper, $6.00 to
$6.50; Epsom Salts, $1.2356 to $1.40; Saltpetre,
$9:00 t0 9.50 ; German Quinine, $1.50 to ¥1.65;
English do., $1.90; as to makers, per oz. bottles ;
Opium, $4.00 to $4.25 ; Morphia, $2.15 to $2.30.
Gum Arabic, sorts, 33 to 350. White, 40 to 650.

Fisa.—The demand has dropped off nearly
altogether, the end of Lent not being far off, and
country dealers being well supplied. Wholesale
stooks are pretty well depleted, and prices are
not any lower.

Frour.—The market is really stagnant, the
demand being exceedingly light, and prices
remaining on about the same level. We quote :
Superior Extra, $5.55; Extra Snperfine, 5.35;
Fancy, $5.00; Spring Extra, $4.90 to $5.00;
Superfine, $4.25; Canadian Strong Bakers’ $5.25
to $6.60 ; American do., $6.45 to $5.55.

Fuss —At the large annual sales of Raw Furs
in London last week, Otter, Marten, Lynx and
Bear all advanced on last year’s prices from 10 to
20 per cent., but as this had been anticipated to
gome extent, the advance as above must be cal-
culated upon prices which have lately been paid
in this market. Mink and Skunk sold at about
same figures, Fisher and Red Fox declined, and
at Lampson’s sale of Beaver there was & decline
of some 15 per cent. from prices of last January
sales, which however, were higher than circum-
stances warranted. We give quotations revised
in conformity with results of sales, as above.
Beaver, $3.00 to $3.50 per 1b.; Otter, $9.00 to
$12.00 ; Bear, large, $9.00 to $12.00 ; small, $4.00
to $7.00; Cub do. 98.00 to $5.00; Fisher,
$4.00 to $6.00; Red Fox, $1.20 to 1.85;
Cross do., $3.00 to $7.00; Mink, 750. to $1.25,
Marten, $1.00 to $1.20; Muskrat, (winter), 124 to
14c. $1,25 ; Muskrat, (winter) 124¢. (spring) do.
18 to 20¢.; Skunk, 49 to 60¢.; Raccoon, 650 to 80e.

Groceries.—There is soarcely any appreci-
able change in the situation since last report.
Business is perhaps quieter, travel being well
nigh impossible in certain sections of the back
country, and only light orders are reported from
the front. Teas are fully as strong as before,
and stocks are evidently getting low, for brokers
complain that they can’t get their orders filled.
All transactions passing are at a profit, and

- country dealers are evidently realizing the fact
that there has been a golid advance. The Sugar
market is rather easier, rates are not quotably
changed, but large transactions in granulated,
would probably be shaded from quoted figures,
some grades of low yeliows oan be had at 5% to
630, Molasses, somewhat lower, and a decline
reported in Barbadoes. Coflees show little
change here, though the-market in New York is
gomewhat excited, owing to recent events.
Fruits, little doing, and former quotations hold.
Other lines show no features of interest.

Learaer.—There is & marked firmness in the
sole leather market, and the feeling seems to be
general that higher prices must rule ere long.
Nothing less than 27 cents will be accepted for
best Spanish sole, and several transactions with
buyers are reported at this figure, in quantity.
‘Wazxed upper is also pretty firm, stocks are not
large and the demaud is pretty good. We quote:
Hemlock Spanish Sole B.A. 244 to 27e.; ditto,
No. 2 B.A. 22 to 346; No. 1 Ordinary Spanish
44 to 2640; No. 2 ditto 22 to 230; No. 1 China 28c.
No. 2 21e. ditto Buffalo Sole No. 1, 21 to 32¢;
ditto No. 2, 19} to 2lo. Hemlock Slaugh-
ter, No. 1, 26 to 274¢; Wazxed Upper, light
and medinm, 33 to 38¢; ditto ditto heavy,
83 to 860.; Grained, 84 to 88¢, Splits, large,
21 to 80c.; ditto small, 14 to 20e. Calf-
skins (835 to 46 1bs.) 70 to 80e; ditto (35 to
84 lbs.() 60 to 700.; Russet Sheepskin Linings,
80 to 650c; Harness, 24 to 83c; Buffed Cow,
per ft., 14 to 156. Enamelled Cow, 15 to 160.
Patent Cow, 15 to 166, ~Pebbled Cow, 11 to
164e. Rough, 28 to 28c. Imitation Fremch
Oslfskins, 76 to 850 ; Russet & Bridle, 456 to
5bo.

Merars AND Hanpware.—The metal market
generally seems rather weaker in tone, and while

there is a certain amount of business doing in
small lots, yet buyers generally are holding off
all they can, ordering only what they can't do
without, and looking for lower priees ; but in this
latter expectation they will in all probability be
disappointed, as figures are now considered by
good judges, as low a8 they well can be.  Prices
of Pig Iron have been exceeding steady for last
several days at home, at the low basis ruling and
warrants have remained at 42 6d. Exports for
February were 69,000 tons, against 86,000 tons,
February, 1883, a considerable falling off. Bars
still gell at $1.85 to $1.90, even the small country
blacksmith being able to buy his little wants at
the latter figure. Tin Plates have a falling tend-
ency, and will probably be some cheaper, though
there there no are changes yet. In general
hardware, trade still remains unsatisfactorily
quiet. We quote Gartsherrie, & Summerlee $20.00
to $21.00; Calder, very little in market,
$20.00 to $20.25 ; Langloan, $20.50 Coltness,
$20.50; Dalmellington, $18 ; Eglinton,$18 ; Hem-
atite, $23.00 to $25.00; Siemens,$20; nominal; Bar
Iron still $1.85 to $1.90; Canada Plates
$8.16 to $3.25 as to brand: Tin Plates
Bradley Charcoal, $6.15 to 6.25; Charcosal
I0 9490 to $5.25 as to brand; do. IX.
$6.50 to 6.76 ; Ooke I C., $4.40 to $4.75,
Galvanized Sheets, No. 28, 6 to T7o.
according to brand ; Tinned Sheets, coke, Nos.
24 to 26, 7} to 73c.; Hoops and Bands per
100 1bs., 9235 to $2.40; Sheets, Boiler
Plate per 100 lbe. Steffordshire, $2.50 to
$2.76; Steel Boiler Plate $3.25 to $0.00;
heads $4.50; Russian Sheet Irom, 10} to lle.
Lead per 100 1bs. :—Pig, $8.75 to $4.00 ; Sheet;
$4.00 ; Shot, 36 to $6.50 ; beat cast Steel, 12 to
180., flrm ; Spring, $8.60, firm; Tire, $3.50, firm
Sleigh 8hoe, $2.50 to $2.75. Round Machmery
Steel, 40. per 1b. Ingot Tin, 21 to 22¢
Bar Tin, 23 to 24¢.; Ingot Copper, 164 to 17c.
Sheet Zinc, $4.75 to $6.50 ; Spelter, $4.75 to $5;
Bright Iron Wire, Nos. 0 to 6, $2.75 per 100 lbs.

O1Ls AND PaInTs.—A good amount of business
has been done in Linseed Oil, which is pretty
firm at late advanced quotations, Cod Oil
remains strong at 6730. for Nfld. A, ; Gaspe, 63}
to 65¢. in lota.  Seal Oil receded from its high
point of last week, owing to a considerable lot
being thrown on the market, and besides, new
stocks will shortly be looked for; we quote, steam
reflned 723 to 750. The sealing fleet generally gets
off about March, 10th and the proepects this year
are reported good. Cod Liver Oil ia quoted at
$1.90, other oils at former figures. Paints and
Colors show no change and we quots: White Lead,
(genuine and first-class brands ooly) $6 50 to
7.00 ; No. 1, $5.75 t0 6.25 ; No. 2, $5.85 to £.75;
No. 8, $4.75-t0 5.00. Dry White Lead 6 to 6}c.
Rad do. 6 to 53¢c. These prices for round lots.
London Washed Whiting 60 to 65¢. ; Paris White
$1.25 to 1.50 ; Cookson’s Venetian Red $2.00 to
2.50 ; Yellow Ochre, $1.50 to 1.75 ; Spruce Ochre,
$2.25 to 4.00 as to quality.

Provisions.— Pork continues dull, buyers hold-
ing off in expectation of lower pricee, & position
in which they are encouraged by western advices,
we quote Canada short cut $21.50 te $22.00;
Western mess $21.25 to $21.50 ; Hams 13§ to
143¢.; Bacon 13 to 14¢.; Lard, Western 13c.;
do Canadian 12§¢. Eggs are in good demand at
22¢c. The Butter market does not show any im-
provement in either price or amount of business
doing; we quote choice Township 21c.; fair to
good ditto 18 to 20c. In Cheese a small jobbing
business is doing at 13 to 14¢' for good makes.

TORONTO MARKETS.

ToroNTO, March 27, 1884.

The weather has been fine for some days, and
ice and snow are fast disappearing. Up north,
however, there is gtill much snow, and it will be
long before spring roads are passable. A
good number of country buyers has visited the
market since our last : the total number of return
tickets iesued to customers of dry goods and
millinery houses since 18t March exceeding 1,500.
No one is buying heavily, however, the feeling
everywhere being one of restraint and caution.

Payments are in many cases unsatisfactory, and
renewals frequent : it will not prove surpriring if
1st—4th April payments are greatly behind.
Druaes AND CEEMICALS,.—Our price list shows
no important changes. Business is beginning to
look up. We note that a meeting of the leading
drug importers of New York has been held with
& view to forming a protective association,

They state *that existing relations between

themselves and common carriers frequently prove
of great detriment to their interests, and cause
daily annoyance to shippers and consigners,
besides entailing heavy expense upon them.”

Dry Goops.—An advance in the price of raw
cotton is reported, equal to about a cent per
pound. This has had its effeot in ocauring a
stiffer feeling, which was much needed, for ihe
overstock of domestic greys is heavy. A ship-
ment of some thousands of bales to Britain is
spoken of, to relieve the market. Bleached and
colored shirtings are not over-produced to the
same extent. Prices of greys are about as low as
they can be, unless sold below cost. Makers of
knitted goods, which have been in too great
supply, are shortening time. Simpson’s factory
works only on orders, other mills are on short
time. Tweeds are steady in price, so are other
woollens, flannel being perhaps more plentiful
than agreeable. Assortments of dress goods are
attractive, and millinery is ¢ looking up” still
more actively eince the warm weather came.
There 8 good many buyers in town, but they buy
sparingly, preferring to make two trips, coming
again in April.

Frour,—The prices of 1ast week still rule, but
are purely nominal. The movement of flour is
exoeedingly slow indeed ; the market has been
characterized by one dealer as “ dead a8 a door
nail.” Oatmeal is quiet at $4.10 to 4.15 per bbl,
for car lots and $425 to $4.50 for small
parcels; Cornmeal, occasional small sales
are made at 33 80 per barrel; Bran maintains
its price at $16.00, and a fair quantity has
changed hande, but it is not vow plentiful. The
market i8 in an awkward shape, the reduction of
rates of freight, from Chicago eastward, and the
consequent influx of American brands, has left
all our stocks here, of Canadian production, at
nominal value. This week it is probably possible
to get rates at 10c. per bbl. on flour, from
Detroit to Montreal, and a8 No. 2 white wheat
in Detroit, is worth only 940. as against a value
here of $1.04, with freight at 30¢. per bbl., it is
quite, evident that reported values here are
effectually unsettled .if not destroyed. The
market for the present is wholly in the hands of
American millers, and as the farmers of this
country will not sell their grain at s eufficient
decline to meet this competition, the present
state of affairs will likely continue till after
harvest.

GraiN.—The transactions of the week in
wheat arose from a small demand from local
millers in both Spring and Fall. Barley has
been firm all week, and a good deal is moving ;
stocks on hand are 158,000 bushels. The unusual
feature in oats is that they are being sent from
this market to Quebeo, whereas in former years
they have been brought here from thenee.

Groceries.—Trade in this hne is on the
quiet side. The demand for teas is good,
although buyers and sellers are apart in their
views. Sugars are steady at lower prices than
have been known for years. The only line
which is scarce and wanted, is bright yellow
refined. Fruits are a little firmer and a better
trade is being done owing to an advance of je.
on Valencia raisins, in New York. Tobaccos are
firm and likely to advance. = The Italian Gov-
ernment is a large buyer in the United States, it
will require the very large quantity of 13,000
bhds. Syrups are active, which is nearly always
the case at this season, there is, however, no
advance in price to note. In coffees the Rio
market is lower. There is a limited demand for
spices of all kinds. Remittances very fair.

Hipes & Skins.—There is a fair demand for
good hides, which are scarce, the majority coming
to hand being of a poor quality.  The calf-skin
season is just commencing and prices are steady
at quotations. Sheep skins are unchanged.

Harpware.—Very litttle alteration ecan be
noticed in prices, which however still favor
buyers. There is a marked difference in the
volume of business done during the past week,
compared with the early portion of the month,
and there seems to be more dispoeition to place
orders, as stocks have been kept down to a pretty
low point. Complaints are still heard as to the
difficulty in getting money, but on the whole
maturing paper is met fairly well.

Provisions.—We have to report a very quiet
week’s business, only a jobbing trade in hog
products at unchanged quotations being done.
There has been some enquiry for round lots, from
contractors for delivery at opening of navigation,
but we have not heard of any sales being olosed.
Dressed hogs are easier, receipts are lightand the
quotation is 8 to 830. There has been & better sup-

ply of butter this week and the market is_rather
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easier even for fine qualities. Cheese is firm
31;& steady. Eggs are quoted at 20 to 21c. per
%, *

. PerroLrum.—Business in this branch of trade
ia very dull. Oar quotations, which are as fol-
lows, are not materially altered. Canadian
refined, 13¢. for 5 to 10 barrel lote, while single
barrels of the same description bring 133e. per
gal. American prime white 233e. ; ditto water
white 263e.

Woor.—The demand from the factories seems
to be improving. Our quotations are unchanged,
but are stezdily maintained.

E.B.EDDY,

MANUFACTURER

OF ALL KINDS O¥

Woodenware.

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
@anada.

Orders solicited trom the jobbing
trade only.

Mammoth Works, Hull, 0., Canada. |

UNION-

LOAN AND SAVINGS COMP'Y.
(Incorporated 1865.) .

Capital Authorized ... $1,000,000
Capital Paid-ap ... 600,000
652,397

Deposits and Debentures.
Reserve Fund ..........ciiiinininnnns 175,000

OFFICE—28 & 80 TORONTO BT., TORONTO.

Money to loan at lowest current rates.

Deposits received and Debentures issiied at high-
est current rates.

Ezxecutors aud trustees are authorized by law to
invest in these debentures.
FRANCIS RICHARSON,

W. MACLEAN,
President.

Manager.

'ASSIGNEE’S SALE

Stock of Drugs, Chemicels, Jewellery,

Toys, and Books,
AMOUNTING TO $3,564.70

Made up as follows:—

Drugs and Patent Medicines ...........cccewe...e. 75
Silverware and Jewele%v... 83 72
Books, Stationery, ard Wall Paper... 958 50

. Toys and Fancy Goods ................. . © aeeens 897 88
Safe and Shop Furniture, Bhow Cages, &c.... 335 85
$3,564 70

The whole constituting the stock-in-trade of Mr.
J. A. GARLICK, formeriy of Brussels, assigred to me
for distribution among his creditors.

Notice i hereby given, that the above stock will
be offered for sale by pubiic auction, en bloc, at a
rate on the dollar a8 per inventory, at the store
lately occtipied by the said J. A. Garlick, in the vil-
1age of brussels,

On Friday, the Fourth Day of April, 1884,

At three o’clock in tue afternoon.

The inventory may be seen and stook examined
upon application to the undersigned. )

g.(l"he store may be secured at & reasonable rental,
and the. opporfunity for a businsss man seeking a
Jooation is unsurpasgsed, the stock being fresh and
well selected.

TERMS :—One-third of purchase money in cash at
time of sale, and the balance in three months, to be
secured to the satisfaction of the underisgned.

For furtber particulars apply to
urther pe SAMUEL BMALE,
Assignee.

Brussels, %nd March, 1884,

NEW BRUNSWIGK GOTTON MILLS,

ST. JOHN N. B.

BRACEBRIDGE TANNERY

MANUFACTURERS

Spanish Sole Leather.
THIS IS THE 7 ARGEST TANNERY IN THE
. PROVINCE.

D. W. ALEXANDER,
Agent for Toronto.

S $ 0§ e

WM. PARKS & SON,
Cotton Spinmers, Bleachers & Dyers,

now have their mill in the Most Complete Running
order and are prepared to fill the largest orders, on
the shortest notice for the following goods, vis.:

Beam Warps, of Every Deecription.
Bundle Cotton Yarns, 5’s to 10’s.

0. W. TILLSON,
Proprietor.

DISSOLUTION OF PARTNERSHIP.

o

The pastnership, herstofoes, gxicieg andet, the
i , style, an rm O )
Carpet Wa.rps, White and .Coloured. ?;ﬁfmi:ﬁﬁ gu this day been dissolved by mutual
Hosiery Yaras, of Every Size and Make. | consent,
i i ANL'W, G. BAMEON,
Ball Enitting Cottons in great variety, Signed, P ARRING KENNEDY,
— AND—— ALEX'R. GEMMELL,
JOHN MACAW.
Witness:
FANCY WOVE SHIRTINGS, e TAMzs Trur.

Noted for their « brilliancy ”” and ¢ fastness * of Dated at Toronto this 23nd day of March, 1884.

colours.

‘We hold “ Gold and Silver Medals” for all the
above named “ First Class Goods,” obtain:d at our
Canadian Exhibitions during last and previous

The buriness will be continued by A. G BAMSON
and WARRING KENNEDY, under the name of
SAMSON, KENNEDY & Co., by whom all the lia-

years., Dbilities of the late firm will be discharge!, and to
AGBNTS: Wh?lm all the debts owing to the late irm are tobe
* aid.
ALXX.SPENCBE, WM. HEWETT, r SAMSON, KENNEDY & CO.
Lemoine Bt., Montreal. 11 Oolborne 8t., Torontc | Toronto, 22nd March, 1884,

J. & J. TAYLOR,

w il ST 1 R ARSIy
Ll DAL b b ety

TORONTO SAFE WORKS.

During the past 28 years upwards of THIRTY THOUSAND of our Safes have been distribvted
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundiand, and in the
many tests they have been called upon to stand NOT ONE OF THEM has proven & failure.

Suoch a record is surpassed by none, if egualled by any other manufacturer on this Contivent.

John Doty Engine Co.
Corner BATHURST } TORONTO, ONT.

& FRONT STREETS,

B

Manufacturers of the Celebrated ARMINGTON and SIMS AUTOMAIHC CUT-OFF Steam
Engine from 20 to 200 Horse Power, built for heavy and continuous working, and adapted to any
required speed. Close regulation and

best attainable economy of fuel guaranteed.

SEND FOR CIRCULAR.
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STATEMENT OF THE

QUITABLE

LIFH

Assurance Soclety
For the Year ending Dec. 31, 1883,

LEDGER ASSETS, Jan. 1, 1883......ccccoeues $45,529,581.54
INCOME.
Premiums.........c.cooeeieiinnen. $10,727,547.96

Interest, Rents & Realized
Net Profits on Invest-

2/748,023.72 18,470,571.68
$59,000,168.22
DISBURSEMENTS.
Olaims by Death and Matured Endow-
1ent8 ......ceecrneriarien cereeseessssessesasaranase $ 3,410,614.97
Dividends, Surrender Values, and An-
nuities 999.04
Discounted Endowments 148,455.75

ToTAL PAID PoLioy-HOLDERS .....$6,461,070.66
Dividend on Capital.............. 7,000.00

.....................

....................

Commissions, Advertising, Post and

Exchange 1,019,156.66
General Expenses .......... 973,616,086
State, County and City Taxes 107,080.11
TOTAL DISBURSEMENTS ...ccccovnrserrencreeene®  8,567,908.49

NET OASH AssETS, Dec. 81, 1683...830,432,349.73

ASRETS.

Bonds and M @B0esaeseensrisesnonnrssins $ 13,072,041.20
New York Real Estate, inoluding the
Equitable Building and purchases
under foreclosUre ........c.cceee-resvncerarenes
United;States Btocks, State Btocks, City
Stocks, and Stocks authorized by the

6,819,817.08

laws of the State of New YOrk ........ 15,341,915.12
Loans secured by Bonds and Stocks
(market value, $10,698,65200) ........c..e 8,199,000.00
Real Estate outside the State of New
York, including porchasesunder fore-
olosure and Bociety's Bu:ldings in .
other Gities ......cccccvevsvnsirvreniiciinianeens 3,627,515.66
ash in Banks and Trust Companies
at interest® ...............cciiiiiiiiniii 8,979,998.38
(*A large portion of this amount was
in transit and has been since in-
vested.)
Commuted Commisgions .............cc.cc.es 112,645 15
Due from Agents on account of Prem-
fOMB ..ocvrraresersrsssanrsrarssesssse s s sasssenses 278,517.14
$ 50,432,249.73
Market value of Stocks and Bonds over
GOBL vee vereseeeeerssnessirisesicisnscnnsnassassnsaen 785,653.53
Interest and rents due and accrued...... 451,350.44
Premiums due and in process of collec-
tion (less premiums paid in advance,
$25,349.00) 446,125.00
Deferred Premiums ........ccvuerenrevenrenares 985,203 00
TorAL AssBTS, Dec, 31, 1883......... $3:4,030,581.70
Torat LiamiLiTi«s, including valua-
tion at FOUR per cent..........c.cecviniee 43,914,613 44

ToTaL UNDIVIDED SURPLUS......... $0,115,969.26
Upon the New York standard of 44 per
cent. interest the Surp usis...... 13,109,7 36.79
Of which the proportion contributed
(as computed) by Policies in gener-
Bl OlABE, 18 ..occoceerversnenens nsiiasaeiarens $ 6,420,583.79
0Of which the proportion contributed )
(a8 computed by Policies in Ton-

tine Class, is 8 5,680,233.00
NEW ASSURANCE IN 1888......cccc.v0e... 8 Sy ‘)9,753
TOTAL ABBUBANOE .cccoviversireriareners B9 3,160,538

From the undivided surplus, contributed by poli-
cles in the General Class, reversionary dividends
will be declared, available on settlement of next
annual greminm. to ordinary participating policies.
From the undivided surplus contributed by policies
in the Tontine Cl e amounts applcable to
Rolicies meturing wi the present year will be

uly declared, as their respective annual premiums
become due.

GEO. W. PRILLIPS,

J. G. VAN CiSE, } Actuaries.

HENRY B, HYDE, PRESIDENT.

JAMES W. ALEXANDER, VIOR-PRESIDENT.

W.J. SMYTH; MaNaGeR, Toronto.

R. W.GALE, MANAGER, Montreal.

4A C.EDWARDS and B. A. FIELDING,
General Agents, Halifax, N. 8.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.
Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.
HEAD OFFICE—EDINBURGH.
Capital, £56,000,000. Pald up, £1,000,900. Reserve Fund, £660,000.
LONDON OFFICE—37 Nicholas Lane, Lombard Street, E.C.

CURRENT ACCOUNTS are kept \bly to usual custom.
DEPOSITS at interest are received.

oh O;ER'A. ULAR NOTES and LETTERS of CREDIT available in all parts of the World, are issued free of

he Agency of Colonial and Foreign Banks is undertaken and the A tances of Customers residing
in the Colonies, domiciled in London, retired on terms which will be furnished on application.

All other Banking business connected with England and Bcotland is also mnmged
JAMES ROBERTSON, Manager in London.

G AINS MADE

—BY THE—

[Eina Life Insurance Company

IN THHE YHAR 1883.

The following shows the progress made by the

ZTNA LIFE INSURANCE COMP'Y

- OF HARTFORD, CONN,,
the past year in its several departments:

A gain in membersbip of .....ccociiiiiiiiiiiiiiiiiiiiiiin 1,226
A galn in premium receipts of .......c.occeviiiiiiiiiaiie.... § 198,667 89
A gain in interest receipts of:.......ccccooeviiiiiiiiniii 218,748 27
A gain in surplus of deeresersssenaacnsdiararsseicsserasscenceees 329,604 88
A gain in InEOME Of «..ceovvereniieniiiniiiiiiiiiiiiiiaiaene. 412,406 16
Againmnew business of........ sestasvsesssnsansssecevesecnns 507,368 00
A gain iD a88et8 Of «.ovvvereeeenieriioniviiinseiiiaieenaneenees 977,669 20

A gain in amount of insurance of .......cocecuienenee .~ 2,111,475 00

ASSETS, JAN,, 11884 ..ooooooerecerneinnnsenn... $20,080,666 99
Surplus, Jan. 1, 1884, '

By Conn. and Massachusetts Standard ....................8 4,747.728 66
By New York and Canada St.anda.rcg 6,200,000 00

WESTERN CANADA EBRANCH:

YORK CHAMBERS, COR. OF TORONTO & COURT 8T8
WILLIAM H. ORR, - - - - Manager.

TO CAPITALISTS AND INVESTORS.

.......... serecssrnee

THRE DOMINIOIN

Paner-Making and Staining Company |

(LIMITED.)

O

Capital #$300,000, in Shares of $100 each.

The balance of the Capital Stock of this Company is now being placed on the Market, and

presents an exceptionally favourable opportunity for Investors. The business has been carried on
sucoessfully for over 27 years.

The Protection is ample; the Profits large; the Security undoubted.- A large dwxount
Stock has now been taken up. ’ Arge; 1he v oubte .Ot

For Prospectus and full particulars, apply to

A. J. CLOSE & CO., Brokers,

35 Adelaide St. Bast; Torento.
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Leading Barristers. STOCK AND BOND REPORT.
ANDRE WS, CARON, ANDREWS & H Qepital | Captal Dividend OLOBINGM
PENTLAND, BANKSB, E B'becr’b’ d-up.| Best. last | Toronto, |Cash valae
ADVOCATES, 6 Months { Mar. 27. |per share.
Corner of St. Peter and 8t. Paut Btreets, British North AIeriof...meeecee- oo §243 | $4,866,666 MM&G $889,718] 8 pP.el.ceiieninnn
VIOTORIA CHAMBERS, - QUEBEOC | ansdisn Bank of Qommered o | %0 | 00000 “00000 " 76000 4 Pl i | eaoo
- , N. B. coeerr Y Y Y
yRED, m‘g;lm for th:‘Qngab:’" gamws Qo gominr.}f%‘?mk D %0 {%,% i%’% %,% 5
y Q.0 . h Q.U agte: wnships esessesssnonnseses 3 o 9 J »
A. P,CARON, B.0.L,,Q.0.  O. A. PENTLAND, B.A,, B.O.L. | Bx © Bank .lf...................-..-u----u 100 500,000 500, 300,000 2‘
e 8| s oxisgL e 4
ax Ban O sescescssssescsantese asuees X X | 3
BEATTY. CHADWICK, BLACKSTOCK, | Eamiiton. ..o 100 | 1,000,000 976,510 200,000 54
& GALT, | Imperial DBk .| 100 | 1)500,000 1,500,000( 650,000 4
a Banqne })u Pouplen;isi 2o sasensunsameass- & Q,%,% 1,6&,&)0) ?4‘3.388 21
Beatty, Chadwick, Blackstock & Neville, | 5 pendne {8edmen Corter === 1id | a3000m! 8000000 18000....
Barristers, Solicitors, &e. Maritime Bank 56 S 100 686,000( 685,000
! ’ . Merchants’ Bank of 100 | 5,798,267| 5,714.506(1,150,000 8
8gggoﬂh-fgkt ot Toronto, corner Wellington and | Merchants Bankotﬂahiu.. 100 | 1,000,000/ 1,000,000( 200,000 st
ots. Molsons Bank 50 | 2,000,000 2,000,000 £00,000 4
gontiea.l s % 1%%.% 19,000,000 5,750',%1 2
J OW brun! PO T I P L L 1 " A o A
Ells.AMEIS?'gBLAOK ,REESOR 4 ENGLISH Nova Bootia | 100 120,000 Lusso 41000 4
ARRISTERS, ATTORN ntario Bank ,500, X {
Evo. oo o 17 Toronto Strest, T e 00 | Tgcoom| emers 1000 8
Oonsumers’ Gas Company’s Buildings) TORONTO. {;‘e&%le ) E:kpk P 75 ig 600'000 %:000 50,000 .
13 O g 2
L | i s i s 3
B, TAYLOUB ENGLISH. 8. G. MCGILL. stan - d%d"%:., """"" e eeeamonaes i% . 764:% 2383,;&0.)6 1 '.000 %{
oron o ! 3
Union Bank, Halifax 100 | 1,000,000 500,000 ~ 80,000 8
IBBON& McNAB & MULKER”: gnion gﬁ I:%WI?I‘ Oanada .. 100 , 2,%,000 34 70 70.00
nion Bank P.E.L ...... JRrr— [ ) . -
BARRISTERS & ATTORNEYS, Yarmouth 400,000| 883,970 20,000, 4
OrricE—Corner Richmond & Oarling Streets, LOAN COMPANIES.
LONDON, Ou. Agricultural Bavings &Lo&n()o.r..... % %,888 ‘135'1338 eg:% gi
GRO. 0. GIBBONS, GRO. M'NAB. 100 | 1,860,000 267,068| 27,0000 3
. British Mo eLoa.nOo ceseressars N SR 450,000 181,313 27,000 . eenees
F. MULEERX. FRED. ¥. HARPER. | pojain thomag ABBOCIAHION e |86 | 750,000) 747,574 68000 o 105 7629
ACDONA g?impendedmcndé‘g vings Go.. % %%833 2 '%11%3’% 3; 216 ot 182‘33
rm 000, ,000,000]1 X
LD & TUPPER, e Porm 1085, Co- New Stock.| 50 | 1,000,000 X ot ISR FPOUET S
Barristers, Attorneys, &c. Cansadian Bavin, 50 | 700 660,410 120,020\ 4 120 128 60.00
McARTHUR & DEX Eogiah Loan © 50| 3000 e i oo I
e Barriste s‘)g itors, & TER’ Farmers Loan & Bavings Company .. 50 ,057, 611,43u{ 82383 4 124 62.70
T8, c1t0rs, &o. Freehold Loan & Savings Company...| 100 | 1,060,400 680,080} 261,500 5 166 168 166.00
OFFICES:—HARGRAVE BLOCK, Hamilton Provident & Loan 806 ..., 100 | 1,500,000 1,100,000 110,000 4 125 2
MAIN STREET, Home Savings and Loan GO .....eeeeee.| 100 | 1,000,000( 100,000 40,000 3
WINNIPEG Huron & Erie Loan & Bavings Co .| 50| 1 000,000 1,000,000 234,000 5
. . | Huron & Lambton Loan & Bavs. Co... 50 850,000| 230, 32,000 4
J B.MOCARTEUR, HUGH J. MACDONALD, peria.lnoa.na.nd Iuvestment Co......! 100 620,850 621,704! 85,000 8}
J. BTEWART TUPPERB, H.J. DEXTER. La.nded gaéakm ....... veeeneeee| 700,000 g,sg,uw 938’833 3
don & Oan 50 | 4,000,000 X X 5
Lo don Lo,
Mwoomw, MERRITT, EHEPLEY | Tonton & éﬁé’%&. " 1§ mfg‘? ié‘ﬁ% %ﬁ N
a Investment A8800.... 1 X X 4
d GEDDES, | Menitoba Loan Compan . .
] o e T R
isters, icitors, ., an 000, x
Barristers, Solicitors, &c g:m"llinv”tmeﬁ&& ] 1-;%'% 2318;&; 223% 2’
. 5, 0 nstrial an esaseves 3 )y 3
H. MscDONALD, W. M. MeRRITT, Ontario Investment Association . 50| 2,650,000| 500,000 600 H
G. F. SHEPLEY, J. L. GEDDES.' Ontario Loan & Debenture Co... 50 | 2,000,000{ 1,230,000) 276,000 4
s Ontario Loan and 8avings Co OShaWS|.........| 800,000/ 800,000 50, 4
Union Loan Buildings 28 and 30 Toronto Street, Peod:losl'..ow & Deposit CO ...ccevcresene 50 500,000/ 487,048/ 43, i
Toronto, Estate Loan and Debentuxe Co..| 50 500,000 846,218............ 8.
%(ga.l Loan ?%& Sa.vlng(s} [0 Y Uvr—— % . %,% %’% 1%’,% :
on Loan Oeroocesonvoansoce. A A
HOMEON & HENDERSON, o Loan & e e Havings Go.| 60| 2,000,000 1200,.00, 60,000 &
i ici MISCELLANEOUS.
Barristers, Solicitors, &c., ﬁ"‘“ g}“ Gation Comapany - m‘ e '4"1)'08
. i y ontreal 8 casaasmnes .
Offices :—18 Wellington Btreet East, TORONTO. Neg %“y G:’;e?.;pl\(ontreal...... - ol 190 1004 | 7800
TEO“SON, DAVID N ngar vevssnnensssecsensnossans|  RO0 laccaonsnerernes|ronnoncesanoecs|coenanreonnnlossnnonesnannnnfurenszinennepesgerjooereotirige e -
THOS. T. PORTECUS. HENDERSON- | R & 0. a.vlnﬂne:y 24 62  62¢ 62,70
Starr M'fg. Co., Halifax .. - FOTROTi SO
GORE DISTRICT |— —— e
London.
FIRE INSURANCE COMPANY. INSURANCE COMPANIES. Ceotian G ,‘:,b P ket
Head Ofiice, Galt, Ontario. ENGLISH—(Quotations on London Market.) Do. do. -8 “_ Imcfbdstk.. ic5
Established 1898, " Don?x%n 4?%21:&0& £ oi lsas weeene {gg
Progident .........eer Hon. JAS. YOUNG, MP.P.| . | Last 4|8 II;:I? . do wm
Vice-President ......A. WARNOCK, Esq. Shares.| Divi- é’ o= d DomlnionBon , 4 p.C. Tna. fitook
NAME OF COMPANY o A8 6 PO, cecsssoscssvaane- |senresssas
Manager ............R. 8. STRONG. dend. 8895 | Mar.s. mﬁ:“lwmummu(’ e
5 1874 vecversecmsemsersceansassaressss
T s““’iﬁ O cration 6. g
MUTUAL 2000 & [Briton M. &G Lifel10\ 8] | Torontogt;y?’ﬁ:t. 1506 v;.mwune
9 . on ¥. wnshi ebentures ..
FIRE INSURANCE COMPANY 6000 0s |Bdinburgh Life 100 | 18 |.......- Township
the Coun Nngton C 00l [ Gardian e 5 | 60 o2
ot ty of We . 12,000| £7yrly [Tmperial Fire ... 25 (133 138 RAILWAYS. Parvl| London
Businass done excclusively on the Premium Note systom | 100,000 ‘gg Lanc mFo % [ r? 52 .
jon O
F. W.STONE, CHAB. DAVIDSON, 1000 1sdd |Lon.& Lanoaahr{ 30 | 3| |[At1amtIe smd Bt Lawrenoo_..........| 4100 | 157
President. Becretary. 87& Pt Ilfn'&mG.F&L g’s’ gg Qg 2:1 Canada Southern 5 p.o. 1st Mortgage|. B T
- - v.Lon.& Grand sevesuzoses
Head Office, Guelph, Ont.| 30000, £3-10 [Northern F. & L ... (100 | &5 | 41 43 5%1’“1” debenture 1ch.6¥o| 100 e
82000 £1 |North Brit. & Mer.| 50 | 83| 25 27 Eq ¥. M.Bds. ~oa
8,728] £10-10 |PDODIX ...umsserees.|sensee fornse. (282 227 Do. Eg. Bon d;'mm‘ o
£00,000| setd mm&me. 101 2 2 Do.  First Pre % 1% %
100,000 £1-5 .. 920, 8 Do. 0
, R
INSURANCE COMPANY. ,000| £3-10 Ldf6 .....| 50 | 18 |.
Hgeap OFFICE FOR CANADA : OANADIAR.
! 10,000{ 5-8 mo. | Brit. Amer.F. & M.[$50 (950
87 & 89 8t. Francois Xevier 8., Montreal, 'm Tt |[Oanada Life .......[400 | 80
JOINT MANAGERS : g’,ooo 1019m0 S::’m, *A‘:‘i Co.
EDWARD L. BOND. STEWART BROWNE. | smssssisnilosscsecseneicisreasaseaes reeeerese W
9 13 |[Montresl Assur'noe
J. T. VINORNT, Inspector. Bt 5 |Roval Osnadian ...
DONALDSON & FREELAND, Agents, 50000 10 Quebec Fire . : Bank Bill, 3m°u~,h. mo | 88 D.C.
TORONTO. 1063 13 'gﬂebe*’chiﬁ;'{g;r : ) ) —1
s aeen " ctemen
£~ Active Agents Wanted, 000 11-dam0 oetern Assur‘ncel o |m 55" |'rrade Bills, 3 B ! d
|
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Leading Manutacturers.

COBOURG CAR WORKS

ALL KINDS ‘OF

RAILWAY GCARS

Manufactured
At the

SHORTEST NOTICE.

Warranted to give satisfaction. Applications re-
garding terms may be sent to
JAMES CROSSEN,
Cobourg, Ont.

Paris Manufacturing So. Limited.

MANUFACTURBRS OF

SHIRTS, DRAWERS,
HOSIERY, YARNS,
CLOUDS &c., &c.

WORKS AT PARIS, ONT.

R - J. WYLIE, Agent.

TORONTO.
The Wholesale Trade only supplied.

CANADIAN PACIFIC RAILWAY

COMPANY.,

NOTICH.

The fifth half-yearly paymeant of interest oa the
five per cent. firat mortgage Land Grant Bonds of
the Company, will be mads on presentations of cou-

.ns, on and after the FIRST DAY OF APRIL

EXT, in the Offices of the Company, Place d'Armes
Square, Montreal, or at the office of Mesars. J. Ken-
nedy, Tod a'd Company, Agents of the Company,
63 William Street. New York, or at the office of the
Com pany, Bartholomew House, London, England.

CHARLES DRINKWATER,

Secretary.
Montreal, March 17th, 1884,

ESTABLISHED 1836.
Telephone Communications between all Offices

P. BURNS,
Wholesale and Retail Dealer

GCOAL & WOOD.

Orders left at Offices, cot. FRONT & BATHURST,
YONGE ST. WHARF, &81 KING 8T, EAST,
TORONTO, will receive prompt attention.

| BUSINESS MEN !

If you desire to give your sons

A Thorongh Mercantle Trainiog,

-Send them to the

BRITISH AMERICAN
BUSINESS COLLEGE,
TORONTO, ONT.

The iinstruction there imparted is of the
most PRACTICAL kind, and has been the
means of placing many young men on the
road to AFFLUENOE. For oircular contain-
ing full particulars address

THE SECRETARY,
" Toronto.

TORONTO PRICES8 CURRENT.—March 27, 1884,

Wholesalo || Namgof Article, | WEOLSSA1®| | Name ol Article. |Wiolosale
Greceries, ¢ ' Hardware.
0. [.3
e |88 1 5 Sh mdms o g
. ars ) | T
Ezira 475 48 |01 © mg Ot e gﬁ g?é
.| 000 000 030 082 .| 0174 © 184
8 450 460 015 020 1085 0%
8u; weeesssnsenenes| 000 0 CO 022 027 005
OBLMEA ..orverreseenssees| 4 10 4 20 02 025 00i § gﬁ
Cornmeal .....cccceeee.| 0 00 3 50 .| 800 10 00 0C4} 005
Bran, per ton...cow.... |15 00 16 00 500 600 008 0
Grain: 1.0.0. 011 0124 005 o%
Fall Wheat, No.1 ...[ 109 110 160 219 000 018
DoUNeRTE aE et e 88 £
0.8 ... 5 alentias old 29
Spring Wheat, No.1{ 111 0 (0 “ Val'nti's,new| 0 06 0 064 3 2-5) : gg
“ “ " No.2| 109 00 L1200 220 (845 8850
8/105 106 .{ 0053 0 06} 865 875
J0T o020 ..| 0074 0 00 Y. coreeerennennee weveense| 4 45 4 8O
o o | B8 i e g
. 4| | P. &P, ....... .| § €00 65po
852 057 016 018 disot,
0% o7 o0 ola i e
' " 16 0
00y 060 .| 084 038 Zoggig
b o |88 o8 o g
3 . 5
Clover 850 690 070 073 | 008 007
Flax screen’d 1001bs.; 0 00 0 00 365 390 22 50 00 00
0 Oif 005 00 00 00
Previsions. 0 08¢ 0 09 00 00 09
018 019 gﬁ gié Bar, ordinary 36‘8 gﬁ
Bofter, e M | 016 0 18 “102) 025||Bwedes, 1in. o over..| 0 00 4 &0
014 014} | Ginger, ground......... 08 035 H pers .....| 240 2 &0
0 (83 0 (94 «  Jamaica,root| 0 23 097 “ Band .........| 340 250
12#)12‘1)8 Ogg %(1)9 Boq”Plstu ............ 275 400
. 5] ¢ Rivet best| &
21 00 22 00 018 019 Canada Platery’ % 60
1614011 030 033|| Clifton. 39 33)
0094 0 10 Thistle 325 330
0 12; 0 184 006} 0 67 Boars He .| 825 330
HAIME  eoveeerrrsssssneneenr| O 182 0 14 000 000 || Blaina 3% 330
7T w018 013 || Canadi'nrefined,....| G 06 00s ||, Fen . sosonseseeense| 8 25 3 30
Fg88 DO d0K | 020 021 || Extra Granulatd .| 0 083 0 Ong [Lron Wire
HOPB vvvcereseosmmmmmmeen| 0 20 08111 Btandard =~ ..| 006§ 008 No. 6 ¥ bundle68lbs. 175 185
Dressed H *'800 82 || RedpathParisLump| 009§0¢C9;| & @ & w305 310
BhoUlders. .ov..mrmrr| 0 09 0 094 Tzo'oﬁt!ﬁg:&ned. 0068 007 Gallv’ Mn';m..ﬁ.....é ggg gg
4 : > 0.
Leather. Yokoha.oom.togood| 018 0 80 || Barbed wire, galvid | 007 0 47
Spanish Bole, No. 1.| 0 28 023 “ " finetochoice| 0 85 0 50 pain 006 006
Do. No.8...|027 08| Nagasa ocom.togood 081 028 Coil chain { in.........| 0 04f 0 06
027 029 fine to choice| 0 30 0 40 | |Window Glass:
02 097 Congou & Souchong| 0 90 0 65 secasensere.| 2 00 0 00
02 091 Ooloni‘goodwnne,ow 0656 11215 000
03 038 “ 'ormosas......... 045 065 .| 845 000
ogpon oSt § 8 03 1 0% s oo
, No. 1heavy...
TPe™ jight & med.| 0 85 8 40 . 0650 0865 owom
Kip Skins, French ...| 0 86 100 02 085 0 024 0 094
“ ™ Engligh_.| 0 70 075 086 060 460 475
«  Domestio| 080 06 08 07 .| 500 625
“  Veals......| 07 0% .| 097 060 || IX 675 70)
Heml'k Oalf (35 to 80)| 0 60 0 70 gx weesssesseesen| 8 60 8 75
86 t0 44 1b8 .. 095 090 || Dark renew .........| 083 034} LY YY)
French Calf 110 185|| Brights'rtsgdto fine| 0 45 0 50 | | . IC Bradley Charcoal| 6 00 0 0J
Splits, large, 085 03 “« choioe ...| 060 0 75 | (Gunpowder :

“ " small w. o 0% “ Myrtle Navy....[ 060 0652 || Can blasting per kg.| 850 0 00
Enamelled Cow, 017 019 0 vereiirvens .| 0386 06) % sporing 450 000
PRtent o.cerescesseerrsensee] 0 17 0 %0 | [ Gold Flake /070 075 “ |47 000
rﬁ;‘&bh Grain .e... g ﬁ g 1{ Globe chewing .| 075 086 z %5 g gg

sevmssnsersve ssvseenaans 1
Russets, light .| 0 40 0 50 | (Wines, Liquors, &, 0 071 0 06
GRMbIEr werrerneeacesese| O % 0 084/ 4l6: Englieh, pts ......| 185 175 000 795
T T y— X B, qts 265 275 825 850
jr v pm—— R L 165 1175 -+|10 00 00 00

1866 275 .'800 825
Hides & Skins @1b. . g gg s1l gg 1075 net.
gg 8(% ﬂggﬁgg Petroleum.
0084 0 094 | OtardDupuy&Co * | 9 50 10 00 | | (Refined, ¥ gallon) ' Im gﬂ-
011 018 J.Bobinuv)o. « | 900 935 |/Osnadian, 5 to 10 bris. 013 000
“ 4 018 015|| Pinet Oastillon &Oc| 900 9 25 .o e brls....| 0 13} 0 €0
Sheepskins........ 075 110|| A.Matignon & Co.....| 8 50 15 00 | {Americ'n Prime White| 0 28§ 0 00
Tallow, ro ensw.| 0033 000 | [Gin: Do Kuypers,¥gl) 225 2 57 Water « |0 900
Tallow, rendered......| 0 07 0 074 B.&D ........ 29 323
Weol. o Groenossen..| 435 450 || 0 o P Gal...| 065 0
@0 = . e
Booth’s Old Tom......| 000 6 50 || Btraits Oil Li 065 0 %g
Fleoce, comb'g ord...| 0 18 0 20 | |[Rum: Jamaica, 0.p.|376 300 Palm per 1D cuwreseens| 008 0 11

« ' Bouthdown...| 0 23 0 24§ | Demerara, w9654 g65|| Lard, Nol Morse's...| 0 82} 0 90
Pulled conbing e...| 0 1740 19 ines : seed, BaW .........| 0 60 0 61

“  puper 21021 0231 Port, common ........ 125 17 || Linseed boiled .../ 0638 070
EXE8 eooesoeorn] 0 27 020 “ "fine old....... 1260 400|| Olve, ¥ 1mp.gal .../ 105 115

Shzn'y, medinm....... 225 275 “l reenessensenense, wesenee| 210 9 90
Sali, Etc. Old.....coreueenne| 8 00 4 50 gﬁ'. ¥ case ......[ 300 3920
Liverpool soarsebg| 0 80 075 ey Borixt.ary qta(28 00 00 00 || . Plereoim 0% 0%
¥ bbl ...... 125 140 g “ pta(30 00 00 00 Spirits Turpentine...| 0 60 0 65
« Eureks,” per 561bs.| 0 69 0 70 | {WMsky: Bootoh.........; 8 80 8 90 Dra
Woabinglon | 0 2| Duavilles irih, do| 80 375 |stoes Oape. | 9 20 888
ashi by A
Aloobol, 50,0, $Lgl OW 21 | BIRC vitiai | 0 08, 0 08
Sawn l“.bel'o Spts [} “ 100 g L7 Brimston sesessnetarcnee 0 M‘ 0 08
Qlear pine,1}in.orover|35 00 37 80 “ T80 ¢ 109 850 © cravmarrememseimne |
Pi L « |26 00 27 00 “ % up. “ 045 1398 [Borax 15 016
Cloar 1o piokings 1in.[28 00 30 00 | | FmilyPrf Wiskylg 0 58 1 88 - 088 043
Flooring, 1} & 1{1n...... 14001500 || OldBourbon “ | 058 138 003 oé
Fiooring, 3 tkavaidge 9001300 ||  Rye andMalt .. 060 130 S0
DIOBEING . ... cecrrrerernenns |10 00 16 00 | ID'mestic Whisky 82u.p| 0 45 1 18 "1 0014 0 08
DreneIng i Heoantiing .-[11 80 12 00 | [Rye Whiskey 7yrs old| 1 06 19 L ou00m
Clapboards, dressed...12 80 00 00 | | Booty and Shoes. 014 016
Shingles, XXX, 16 in...| 3 55 2 60 | |yjan's Oalf Boots 250 875 012
« XxX.... 1185 175 # - Kis hiaaid 295 018
X —— 1800 395|| « RiDBtoges 8% - .| 017 018
“ B t1=sogm! emaee §§3 g% F 0, Madras............ g7g 085
togu ..... ) e pa—
Wt e aine Mex's Bufl, CongaBais) 115 8 40 | Morphia 80l e 2 o 36

in Oil, ¥ 85108 ..l 1 70 | 8| Boys’ Kip BOOLS ... }go gﬁ RT7y ﬂg 3
DO, NO. 1 eeersessensonmmee:| 160 1 E1| |9 'No, 1 Btogas .| 1 50 8 00 o020 om

:: B e }:133 §é “ u:o .‘; -1 108 | 0% 01

weeeassyecrsanees 8 Bals
White Lead, dry.....| 0 064 0 06} Wom'-sm.p'gnbuiés 10 16 155 18
Venetian Rwa_Eng.| 0 03 00,2! “ Bam...........&(l)% {g 33‘3}8
Yellow Ochure, 00130 “  GoatBal. ... 175 975 038 040
y , BDg.ccceeme| 070 0 8) Muu'nm —— I 0 02§ 0 08
Varnish, NO. 1furfe...{ 100 115|| * Battsoerco-...| 080 1 00 ARh...ccecrene 003 008
BrO. JAPATl—ememewn:| 100 110 | |OR01GS" Bl ~ ) 080 0 20 Soda Bicarb, per keg...| 8 85 8 00
rassemssemenss| 0 75 1 00 Batts cecrsesmeo.| 050 0 76 0 AGid ceeeeenend 60 85




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

1103

Watertown Agricultural Insurance Ce. Agenw’ Diroctory.
THE ROYAL AUCTION MART, by L B. Tacka-

O Water » New York, Org » 1863 , Liscensed Auctioneer, Broker, Valuator,

. berry,
VET ABSETS, $1,65),057. LOBSES PAID,$8,725,262, &ndvgiell i‘El:mte Agent, ecﬁa.bliahedmins lw'lgshag‘ret-
$100,000 De})ositpd with Goveyrnment for exolusive f,utomw&'toopp:gm ',:21 (;;n:gl:r:u House. p:l:)néy eed.
e sure%nogl; %Lgat;ggesm&i& Farm Property, and va.noedmon consignments. 1 bold
. haynever yet lost over $5,000 by any one fire. overy weeks at the Mart.
8 against damage by lightning whether fire
ensues or not, and insures live stock against being GEOBGE F. JEWELL, Public Accountant and
b? lightning in the field. Auditor. Office—No. 8 0da Fellows’ Hall, Dun-
The argest and strongest resid nce Insurance das Street, London, Ontario.
Company in the world.

R.F WILLIAMS, City Agent, 50 Yonge Bt.

R O. W. MACOUAIG, Licensed Aucﬁoneea Bro-
. X Insuranoce, Passenger an Real
J.FLYNN, Gen. Agent Oobourg, Ont. | pstate Agent, 58 Sparks Street, Ottawa.

PHENIX o S e

1]
g Fire, also the Confederation Lite Insurance Cos.;
Fire Insurance Company of LODAON | Ganada Per. Bulld. & bav. Boo.; London and Cana-
BETABLISHED IN 1782, dian Loan and Agency Co., Meaford.
GENCY ESTABLISHED IN CANADA IN 1804,

Unlimited Liability of all tne Stockholders, and | [)ONALDSON & MILNE, Oollecting Attorneys
large Reserve Funds. dorate rates of premium. mﬁﬁisnm in Trust, Accountants, Estate an:

ILLESPIE » Agents, 50 Front Bt. East, Toronto. Special
« ng&xalogﬁa'r’; é)o Y attention given to Investigating tlow and Uansatis-

12 Bt. Becrament St. Montrea factory Acoounts, ob

TBOUT & J‘AY,

Insolvent Estate mmwdi:io J Bmk,’lll:l
ven Au -
ROBT. W. TYRE, Manager. surance, Boclety and Mercantile ngks.

The Canadian Pacific Railway Co.

—es.

LAND REGULATIOINS.

The Company offers land within the Railway Belt along the main line, and in Southern
Manitoba, at prices ranging from

$2.50 PER ACRE

upwards, with conditions requiring cultivation. .

A rebate for cultivation of from $1.25 to $3.80 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS

along tﬁe Main Line, i.e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-

tion.
o TERMS OF PAYMENT:

Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-
terest at SIX PER CENT. per aunum payable in advance.

Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time
of purchase, if payment is made in full.

Payments may be made in LAND GRANT BONDS, which will be accepted at ten per cent.
premium on their par value and accrued interest. These Bonds can be obtained on application at
the Bank of Montreal, Montreal ; or at any of its agencies.

FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board. ARLES DRINKWATER, Secreta
C L ec ry.
Montreal, December, 1883. H ’ y

Railwsys

Intercolonial Railway.

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

———

Pullman Palace Day and Sleeping Cars on all
through Ex) trains. Good Dining Rooms at
conveuient ces. .

Ne Custom House examination.

Fassengers from sﬁl:ﬁolnu in Uanada and Western
States to Great Bri and the Continent, should
takeo this Route, ss hundreds ot mlies of Winter
Navigatien are thereby avelded.

INMPORTEKRS and EXPOTERS will ind
it advantegeous to use this route, as it is the quick-
est in point of time and the rates are s8 low as by
any other. Through freight is forwarded by tast
specinl traims, and experience has proved the
Intercolonial route to be the quickest for Euro-

freight to and from al points in Canada and
the Western Btaves.

The Yuuman cars which leave Montreal on Mon-
day, Wednesday, and Friduy run throagh to Halifax
without change, and those whioh leave Montreal on
Tuesday, Thursday, sud Saturdsy, run through to
8t. John, N.I:., without coange.

Tickets may be obtained, and also iuformation
about the route aud about freight and passenger
rates from

ROBT B MOODIE,

Western Freight and Passenger Agent,
93 Rossin House Block, York Bt., Toronto.

D. POTTINGER,
Chief Superintendent.
Railway Office, Moncton, N.B., Dec. 10th, 1888,

SOLL

MAUAL,

w51t %o om cuadouaindy

JOSEPH GILLOTT'S

STEEL PENS.
Sold by all dealers throwghout the World,

e e =

Q
WESTERN 12: O
SR S|¥H I
ASSURANCE COMPANY. |siig . 2i:2 & — e £ g
s2B|aled & nmno =
_— sS85 |Ep B = = 2 3
FIRE & MARINE. Incorporated 1851. s3I mle]d H m g = 8 ;
Oapital and ASS6tS..ccceiessssrrserereess.$1,837.663 10 H E g -;f* = _< 3 §‘ , ‘ ]
Income for Year ending 31st Dec., 1879 1,001,062 20 v § i‘;g % é%? ' 5
] T X =
HEAD OFFICE, - TORONTO, ONT. T OBE go S2 8 8
o o= 5‘ [~ < Qo -
A. M. SMITH, Prosid't, 15 KENNY, Msw'g.Direstor.| = 8 H|5 B |H T T E
= o - (]
JAS. BOOMER, Seoretary, §§ §l§ i | e 8 3
a® & | HIS & o g
s oo =g =1 S
TROUT ¢ TODD, |izz:l: |g |B1 [
TORON TO. R E|E ¢ §O 2% E
—— : EMlis 2 B
g s g
INSURANCE, COMMERCIAL AND JOB PRINTERS. M= 2 %Lg e ) z ?§ < §
—o— SEE|ig =f B §§| Ig
Every description of INSURANCE POLICIES, APPLIOATIONS snd | 2 8, S | § 8 o E g U s ' >
OFFICE KEQUISITES furnished in first-class style. We have for years satis- Blg|8]le- t S =
factorily supplied the leading Canadian Under¥riters Y E '- ’ % E = g 7]
- SEND FOR ESTIMATES. ig E Z1E § o o 3 g =
. = Je - H :
TROUT & TODD, [j&% 5|7 w0 ¥ Z ,
62 &£166 Church Street. : \ ®’
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Leading Manufacturers.

N N N S VLSS,

—THE-—

Toronto Paper Mf. Go,

WORKS at CORNWALL, Ont.

CAPITAL, $260,000.

JOHN R. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactores tbe following grades of paper:

ENGINE SIZED SUPERFINE PAPERS.

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.

Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Bpecial sizes made to order.

Steam Pumuvs.
NORTHEY & CO.,

TORONTO.
—SEND FOR CIRCULAR.—

THE OSBHAWA

MALLEABLE IRON Go

Manufacturers of

MALLEABLE
CASTINGS

AGRICULTURAL IMPLEMENTS
And General Purposes.

OSHAWA, CANADA.,

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & GOLOR MANUFACTURERS,

BPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds tor Agdricultural Implements.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Bupply complete outfits of Machinery for Railway
Machine sho§s, Locomotive Builders, Car Builders,
Impl t fact “tl:l Planing Factories, eto
CONTRACTS taken and fulfilled at shortest notice
Tenders given, and Price Lists and Oatalogues far-
nished on application.

IRON,

J. H. KILLEY & CO,
HAMILTON, ONT.

Modern of all CUT-OFF ENGINES.
C. H. No. 1 Iron and 8teel Boilers
of all sizes In stock ready for
delivery:

Builders of the most Simple, Bconomical and

Ells, Ties, Manifolds, Bughes,

&o., &c., &
NASON STEAM RADIATORS.

8OIL PIPE AND FITTINGS,
SINKS, &o.

F.&C, GURNEY & CO,,

TORONTO.

e __ N 2_&p A A
o W—, e v e
?’9”';""‘f’¢””"""0'0'0'0’0’9’0'4

BrleirBy

1@

O
KX

RO
Y
R 2XYR ':‘,"

Wire & Iron
Works.

Make a 8recialty ot Iron and Brass Counter Railings
and Office Enclosures, and will be pleased to
submit plans and estimates for this class of
work. Architects, Bankers, Builders, In-
surance Managers & others intere.t-
ed send for catalogue.

Address—E. T. B., W. & L. Works, Windsor, Ont.
Toronto Agency—35, 37 & 39 Queen £t. E.

WM. BARBER & BROS.
PAPERMAKERS,
GEORGETOWN, - - ONT

—News, Book and Fine Papers.—
JOHN R. BARBER.

E.T. BARNUM,

——Windsor, Ont.——

JAMES HALL & CO.,
BROCKVILLE, Ont.,

Manufactarers of Gloves and Mitis,

And Dealers in Indian Moooasins.
N.B.—Fiex CaLr and Buok Goops a Speeialt:

CAST IRON - ;‘“‘I;:.g‘;i.“is‘:;to =
Steam Fittings, ™~ e

ST. JOHN, N. B,,

New Brunswick Foundry,
Railway Car Works,
Rolling Mill.
Manufacturers of Railway Cars of every descrip-
tion, Chilled Car Wheels, Hammered Car
Bhafting an

Railway Fish-Plates, Hammered
Shapes, Ship’s Iron Knees and Nail Plates.

THE_PENMAN
MANUFACTURING CO., Limited.

Manufacturers of
Ladies’ Migses’,
Gent’s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns, Horse Blankets, &o.
Also, The Celebrated PATENT SEAN-
LESS HOSIERY, smooth and equal to hand
znitting, in COTTON, MERINO, WOOL,
with three-ply heels, double toes for Ladies, Misses
Gents and Boys.
Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents:—D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO.

THOS. WORSWICK,

GUELPI, ONT,,

Manufacturers of the WORSWICK “BROWN
AUTOMATIC CUT-OFF ENGINE.

For durability, accessibility of parts and eoono-
wy of fuel, this engine has no equal. Boilers of
Steel or Iron, made to order, 8hatting, Pulleys, and
Hangers furnished on short notice.

PLATE GLASS

We ara quoting very.close prices
to supply from present stock.
—— Qe

ELLIOTT & SON,

IMPORTERS,
94 Bay Street,5Toronto.

R.

THE

ST. CATHARINES SAW WORKS

H. SMITH & CO,,

. ST. CATHARINES, ONTARIO

Sole Manufacturars in Canads of

«SIMONDS” SAWS,

All our Goonds are manufactured by the “ 8imonds " process.
Our CIRCULAR SBAWS are unqunslied. We manufacture the
Genuine HANLAN, LANCE TOOTH,
CHAMPION, and all other kinds of OROSS-0UT S8AWS. Our Hand
Baws are the best in the Market and as cheap as the cheapest.
your Hardware Dealer for the 8t. Oatharines make of Saws.

The Largest Saw Werks im the Deminien,

DIAMOND, NEW IMPROVED
Ask
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CANADA LIFE ASSURANCE CO.

ESTABLISHED 1847,

—nre
CAPITAL and FUNDS ANNUAL INCOME
nearly about
$6,600,000. $1,200,000.

The continued steady increase of the Company’s business, now ex-
oceeding the aggregate of all the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
charaoter of its investments, afford good grounds for anticipating highly
favorable and satisfactory profits to its assurers.

A, G. RAMSAY, Pres't,
J. D. HENDERSON, Ageut,

R. HILLS, Becy.
Office—48 King St., west, Toronto

CONFEDERATION
LIFE ASSOCIATION

Inocorporated by Speoial Aot of the Dominion Parliament.
Guarantee Ospital, $1,000,000. Government Deposit, $86,300
Capital and Assets, 31st Deo., 1881, $1,797,459
HEAD OFFICE, TORONTO, ONT.
President : 8ir W. P, HOWLAND, O.B., K.C.M.G.
Vioce-J'residents: Hon. WM. McMASTER. WL ELLIOT, Esq.

iums YOUNG, Baq., M.P.P

Hon, JAS. MAOCDONALD, M.P.,
Halifax

1 A. BALL, Eeq.

Hon. ISAAC BURPER, M.P. M. P. RYAN, Foq, MP..

W. H. BEATTY, Esq. 8. NORDHE ) Esq. '
EDWARD HOOPER, mg. W. H. GIBBS, E$.

J. HERBERT MASON, Esq. A 3‘%@&& HOWARD, Esq.

Actuary: C. CARPMAKL, M.A., F.R.A.8,, late Fellow cof 8t. John’s College

Managing Director: J. K. MACDONALD.

Life Association of Canada.

HEAD OFFICE, HAMILTON, ONT.
):0:(
GOVERNMENT DEPOSIT, -

PRESIDENT, - = . -
VIOE-PRESIDENT, -

[, SN
Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are

vited (0 make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN

Fire & Marine Insurance Coy.

160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, presents the follow-
ng Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable tzeatment.

Oapital and Assets, Jan., 1st, 1883, .... 31,295,835 66

Income during year ending 31st Dec..’82 381 142 39

ANDREW BOBERTSON, Eea.. Pres. WON, J. B. THIBAUDEAU, Vice-Fres,
ARTRUR GAGNON. Sen..Treas.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, cesccccccenccaccsccscrccsssasesss.$10 000,000
FUNDSB INVESTED, «icvccevcccccsnsceseesss 24 000,000

ANNUAL INCOME, upward? of .ccevecscnsecsse 65,000,000

Investments in Canada for proteotionof Canadlian Policv~
holders (chlefly w::h Qovernmeont), exoeod $6090,000-
Every description insured at moderate rates of premium.
w:rXumnnool gran the most approved for:n::.o m

Heoad Office for Canada—Royal Ins Buildings
. Montresl,

) JAN ta .
OHIN MAUG }W M. H. GAULT,

JORIN EAY, aad w. T
ARTHUR F. BANKS, m‘l - TATLEY,

$104,000.

JAMES TURNER.
ALEX. HARVEY.

in-

} Chief Agenta

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL

LIFE INSURANCE COMPANY OF _PORTLAND, MAINE.
INCORPORATED N 1548,

JOHN E. DEWITT, President.
HENRY D. SMITH, Becretary. NICHOLAS DEGROQT, Asst.-Becretary.

Government Depeosit at Ottawa, - - - -
Ansets, Dec. 31, 1883, - - - - -

Surplus over all Liabilities, (N. Y. Standard) -
Dividends to Pelicy-heolders, to 31st Dec., 1883,
Total Payments te Policy-holders, - -

2379379 77
- 8700911 29
$4,068,886 13
- 819,334,371 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Poliey Qontract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual preminms have been paid, until
the value provided for is exhausted in extended:insurance, and every
policy issued, states in plain figares, the extended insurance*and eash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at onoe without rebate of interest on receipt of satisfactory
proofs of death, together with a valid dissharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The gusranteed extensions and eash values do not include the
Dividends which will acerue to the Poliey.

Agents wanted in ted distrieta.

For turther particulars apply to

R. H. MATSON,

Sapt. tor Canada, 17 Torente 8t.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Oapital Subscribed, - - -
Deposited with Dominion Gevernment, -

$700,000
51,100

Pyesident: JAS. H. BEATTY, Eng.
Vice-Presidents : WILLIAM KERNS, Esq., M.P., ROBERT BARBER, Esq.
SHEPPARD HOMANS, Esq., Oonsulting Aotuary.

This Company offers equitable pians of Life Insurance on favorable terms
and issues NON-FORFEITABLEK POULICIESR, which. after payment
of two fnll endowment or three life premiums, will. on default of any subse-
quent premium, be ccutinued in force till the reserve is exhausted.

DAVID DEXTER,
anaging

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1833. Head Offics, Toronto, Ont.

BOARD OF DIRECTORS.

JOEIN MORISON, Esq.
_~ ..'H. B PORBES, lisq.

JOHN MCLENNAN, Esq.
H. 8. NORTHROP, Esq. JOHN Y. REID, Edq.
GEORGE BOYD, Esq. JOHN LEYS, Esq.
HENRY TAYLOR, Esq.

o  wea e

GOVERNOR,
DEPUTY-GOVERNOR
HON, WM. CAYLEY.

Inspector, - ROBERT MCLEAN,

SILAS P. WOOD, Secretary.

LONDON & LANCASHIRE

INSURANCE COMPANY.

Maxieza—OHAS. G. FOTHEBGILL.
Svz-Mamagnn—J. B. MOFFATT.

9,260.000

Osapital Fully Subscribed 99,
A.p ) O“h, ‘nd Inmu m 006 500 sas R et agT St SURIRE G000 208 2,605,9”
Government of Gacads, for 100,000

FFICE IN TORONTO, WITHOUT
ALL To8SES PAID AT O RNGLAND.

CE{TO E
Office—Mail Buildings, Toronto.
F. A. BALL, ChietiAgt. for Canada.’
Agent for Toronto —T. M. PRINGLE.

81326,000 00 .
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Insurance.

Insuranoe.

Insurance

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COYY,

EBTABLIBEED 1809.

Bubsoribed ca.pital [rer—— ' X1 1 X1 ) 8]
Bubscribed Capital Paid-up 500,000 *
Subscribed but Unocalled Capital......... 1,500,000 *

ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.
D. Lorn Mac ougall, Esq, Thos, Davidson, Raq,

DIREOTORS,

Gilbert Boott, Hsq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Mon
The Hon. Thomas Bya.n Senator.

WILLIAM K poom.
GEORGE N. umnh ub-Inspeetor,

R. N. GOOCH, Agent,
 Wellington St. E., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MacDOUGALL,
THOMAS DAVIDBSON,
General Agenh.

SURETYSHIP.

THE CUARANTEE G0.

Of North America.

OCAPITAL, (authorized), $1,000,000
PAID UP IN OASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 67,000

This Coml)mglu under the same experienced
managemen ch introduced the system to this
oontinent over nineteen years ago and has ginoce
aotively snd successfully conducted the business to
the sat fsta.chon of its clients.

Over Q210,000 have been paid in
laims to Employers.

HEAD OFFIGE,—260 ST. JAMES ST., MONTREAL.

President: lce-President:
SIRA. T. GALT, G.OM.G. KON JAB FEKRIER,
Direotor: Secreu.xxn
EDW WLINGS. JAMES GRANT.

Directors in Toronto :

John L. Blaikie, OChairman, President
Landed Credit Co.

C. 8. Glownld Vio&?resident Ontario Bank.

Hon. D. L. herson, President of tho Senate.

T, Sutherland er, Director B of Commerce

8ir W. P. nowumfb.ﬁ. Presidont Ontarts Bens:

Agents in Toronto.
JOHN STARK & CO,
I8 & 30 Toronte Sireet.
EDWARD RAWLINGS,

Managing Director,
Montreal, Aug., 1883,

*NB°—This Company’s Dopodt is the largest made
for Guaractee business y Company, and is not
liable for the responsibili oimyot.hu-mh.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
EBTABL_IEI_!ED 1821.

Oapital - - £8,000,000 sterling
Invested Funds £8,981,000 sterling
Dominion Deposit - 8100,343

‘Gen. Agenta for { ROBT. SIMMB & CO.
agens for { &R0, DENHOLAL, }“"n‘“"

Toronio —B%m! D. P. ABRBMSTRONG, 88 King 8t

Csuada

Eingston—RB. W. VANDEWATER, Ontério Street.
Bamilion—GILLESPIE & POWIS, 20 James Bt. 8.

RATES REDUCED.

The Standard Life Assurance Co.

HEAD OFFICES:

Edinburgh, - « Scotland.
Montreal, - - - Canada.
Totai Risks ... 000
Aocumulated FuNAS emeweoencneceonee. [N, 8'1.500,000

Annual I P 4,000,000

Cleims paid in Canada. secesmmssmessesreenaessOVEL 1,300,000
Investments inr Oanada 000,000
Total amount paid in Claims during the last 8 years,

ov:.r Fifteen Millions of Dollars, or about $5,000

omms Pettled in Mon 0 this Com-
g::y all the advantages of & l office, with the
efits of an extended business and connection

IoOAN S ADVANOED on Mortgage of Policies to the
srtant of the office value.

..... eonesienenanses

C. HUNTER, W.M.RAMBAY,
ggoe—-ss' Agm%oronto Sm:g Oanada.
LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.
Invested Funds, - - 39,000,001
Investments in Canads, 900,000

Head Offles, Oanada Branch, Montreal.
BOARD OF DIREOTORS.
Hon. H. maes. Ohairman; T.
Chairman; A.nm
Baward J. 'Bn-luu. -l ﬂ;o
Mercantile Risks mq;tod at Lowest OunmRata
D"’“ﬁ,&.”"‘ and Farm Property Insured on

JOB. B. REED, G.F.C. SMITH,
Toronto Agent, Chief t for the
90 Wellington Bt. Domm Montreal

QU E EN
INSURANGE CO. OF ENGLAND

FORBES & MUDGE, Mentreal,
Chief Agents for Canada.
GEO. GRAHAM, Agent, Toronto, 6 Wellington
street Bast.

IMPERIAL FIRE INSURANCE CO.

OF LONDON.
(Bstablished 1803.)
Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.

Subsoribed Capital, ......ceecessececossmnnses. n,wo.ooo Btg
Pald-up Capital,.. ..ccccoveesirrenscacsenseses 700,000 Btg.
Oash Assets, 81st Deo., 1879. [RRET— 1,5“,014

Toronto Agency—ALF. W SMITH.
The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Establizhed 1818.

GOVERNMENT DEPOSIT, - - .
AGRNTS.

8¢, Joms, N.B.—~THOS. A. TEMPLA,

Halifac, N.8.—Gro. M. GREER,

Montreal—THos. BIMPSON.

Toronto—Ontario General
Gxo.d.

75,000

Genenl Agent.

British Empire
LIFE COMPANY.

Established 1847,

ASSETS nearly - -

$5,000,000

New Policies issued in Canada
Branch in 1883, 520 policies
for 81,159,000.

Money loared on first-class properties.

An Inspector and General Agent wanted for Wea-
tern Ontario.

Apply to

F. STANCLIFFE,

General Hanager,
O A W, RMITE, MONTREAL.

NORTH AMERICAN

LIFE ASSURANCE ©CO.
Incorporated by Special Aot of the Dom'n. Parlia’m't

FULL GOVERNMENT DEPOSIT.
DIRECTORN:
HON. ALEX. M.ACKWNZIE M.P., ex-Prime Minis-
? Can uds., President.

HON. ALFXANDFB MORRIS, M.P.P, and JOHN L.
BLAIKIE, EBQ., Pres. Can. Landed Credit Co.
ice-Presidents,

Hon, G. W. Allan, Senator.

Hon. R. Thibauden.u Senator, Montreal.

Hon. D. Maocdonald Ex-Lieutenant-Gov. of Ons,

Andrew Bobertsnn, Esq., Prest. Mont’l. Harbor Trust

L. W, 8Smith, D C.L., Pres. Building & Loan Asso’n.

W. R Merndith, QC M.P.P., London.

W. 8.8trathy, Eeq Cashier Federal Bank.

John Morison, an Governor British Am. Fire A. Co.

E.A. Meredith qu L.L.D., Vice-President Toronto

Trusts (‘nrporauon

Wm. Rell, Manufacturer, Guelph.

A H, Ca.mpbell E«q., Pres. British Can. L & In. Co.
Macrae, Et;qEﬁ Ma.nufa.cturer Guelph.

l“ Gurney, J: 8q., Director Federal Bank

H. H Cook, Esq. MP Toronto,

John N. Lake sq Broker and Finanoial Acent.

F.dward Gslla Chairman Toronto School Board.

B B. Hughes, 8q., (Messrs. Hughes Bros., Wholesale

Mercha nu)

James Thorburn. M. D,, Medical Director.

James Scott Esq, Merchant; Director Dom'n. Bank,

‘Wm. Gordon, Esq., Toronto.

Robert Jaffray,

‘W.McCabe,

Can.

Merchant,
.,ﬂhB F.LA., Managing Director.

SUN

Life Assurance Coy, of Canada

MONTRHAIL.

OAPITAL, - -

M. H. GAULT, Esq., L.P.,
Vioa-President

$500,000.

T. WORKMAN, Esq.,
Prosidont.

Unconditional Policies.

No other company in Canada issues Unconditional

Policiesa. They are entirely free trom all vexatious
restrictions rs% arding travel, oocon dﬁoﬁon, habits,
suicide, eto., are absolutely in gut.bla when
two years in force. They are thus oommer-

cial securities of their kind, as ﬁhey cannot be for-
feited by the actsa of the usured.

R. MACAULAY,
Manager.

SCOTT & WALMSLEY

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1858.
-‘——-o—_
London Ass’ce Corvoration,
OF ENGLAND.

Established, - - - 17%0.
National Assurance Comp’v
OF IRELAND.

Kstablished - - - 1.

Orient Insnr;ce Comvanv
OF NEW YOREK.

Established - - 1854,

Queen City Insurance Co'v
OF TORONTO.
Established - - - 1871

Hand-in-Hand Ins. Comp v
OF CANADA. ‘

Established - - - 1878,

The Canadian Lloyds.
Established - - - 1873.
QRS S—
UNDERWRITERS.

SC0TT&WALMSLEY

—OFFICES—

24 Church St., Toronto,




