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To the Trade
IF YOU HAVE NOT ORDRRED

YOUR

Spring Hosiery
Gloves &
Ladies' Underwear

Or if you have already ordered and wish to assort
your stock, the present is a most opportune

time to order from us, as our stock
is now complete.

JOHN MACDONALD & CO
WellIngton and Front Streets East

TORONTO

A

E
T
Y

Pentom Elevator

Workss", 5456Duke Street, To-
Zrofto. Elevators

McfIASTER
& CO.

Woollen and
Generai
Dry (Ioods

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England-34 Clement's Lane, Lombard St.
LONDON, B.C.

OHN FISHER,
SON &
CO.

Wooliens
-- AND-

lLORS' TRIMMING8
442 & 444 St. James Street,
Montreal. 01 &mim8sit-.P•ter St.

JOHN FISHER & SONS
Huddersßeld. Eng. Lonon, E.

MARK FISHFIR,SONS &
CO.

WOOLLENS
-A ND-

Tailors' Triminigs.

Our customers will find our stock re.
plete with all the novelties for Spring and
Summer wear.

Letter and Telegraph Orders will re-
ceive prompt attention.

MAR FIRSN
Victoria Square, Montreal.

RIcE LEWIS & SON
LIMITBD.

ARTHUR B. LE,
Presdent.

A. BuvaTT rLz..,
V. P. & "lrea..

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
0 00B A R 000

Ironand Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont,

Electric
Hydraulic

Steamand
Hand=Power

Fensom'9s
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BANKE 0 MONTREAL.
ESTABLISHED 1817.

INCORPORATED By ACT OF PARLIAMENT.CapIt l lPald-up ............... S012,000.0S00 
re Fund ............................. 6,000,0000

Udivided Prof.ta ................ 815,152 10
'HEAD OFFICE- - - - - MONTREAL

BOARD OF DIRECTORS.
SIR DONALD A. SMITH, K.C.M.G., - - President.
HON. G. A. DRUMMOND, - - - Vice-President.

> A. T. Paterson, E Hugh McLennan, Esq.
W. C. MclDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. lvie, Esq.
E. S. CLOUSTO , General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"4 West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, Halifax, N.S. Regina, Ass'a.
Brantford, Kingaton, Ont. Sarnia,
Brockville, Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "4
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, Ottawa, Ont. Vernon, B.C.
Ft. William Perth, " Victoria,"l
Goderich, Peterboro, Ont. Wallaceb'g, Ont.
Guelph, Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
Londn-Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watsor and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

!Lverpool-The Bank of Liverpool, Ltd.
Scotland-The Briish Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of Ncw York, N.B.A.

The Third National Bank.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The Canadian Bank of Commerce
HEAD OFFICE - - - - - - TORONTO.

Cýi-u apital .......................... 06,000,000
. .••.....•..............---1,00,000DIRECORSÑ.-GEo . CX, , - -Pein.

JOHN I. DAVIDSON, EsQ., Vice-President.j"-Cbhe Esq. W. B. Hamilton, Esq.
atthewLgst, Esq. Robert Kilgour, Esq.

0oh Hoakin, Esq., QC.,LL.D.,
B. E. WALKER,--- - - General Manager
. H. PLUMMER, - - - - Ass-tGen. Manager.

A. IRELAND,- --------- -- Inspector.
G. H. MELDRUM,------ - - Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES. City B'chs

Ayr, Hamilton, Parkhill, 712 Queen E
Barrie, London, Peterboro' 450Yonge St
Belleville, Montreal, St. Catharines 791 Yonge St
Berlin, MAIN OFFICE Sarnia, 268 College
Blenheim 157 St. lames Sault Ste. 546QueenW
Brantford, I CityBchs Marie, 415 Parl'm't.
Cayuga, .119 Chaboillez Seaforth, 128 King E.
Chatham, Square Simcoe, Toronto Jct.Collingwood, 276 St. IStratford, Walkerton,
Dundas, LawrenceStrathroy, Walkerville
Dunnville, Orangeville, 'Thorold, Waterford,
Galt, Ottawa, Toronto, Waterloo,
Goderich, Paris, HEAD OFFICE Windsor,
Guelph, 19-25 King W. Winnipeg,

Woodstock,
BANKERS AND CORREsPONDENTs:

EEAT' BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & China.AUsTRALIA & NEW ZEALAND-Union Bk. of Australia.
PARis, FRANCE-Credit L onnais; Lazard, Freres &BRussELs, BELGIUM-J. Matthieu & Fils. [Cie.NEW YORE-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANacisco-The Bank of Brtish Columbia.
CHICAGo-The Amer. Exchange Nat'l Bank of Chicago.
BRITIsH CoLUMisiA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGSTON, JAMAICA-Bank of Nova Scotia.

Commercial Credits Issued for use In all Parts of the
world. Exceptional facilities for this class of business inEuope, the ustand WestndiaeChina, Japan, South
Amerlos, Autralla, and New Zealand.

Travellers' circular-Letters of Credit'issued for use inail parts of the world.

The Dominion Bank
Notice is hereby given that a dividend of three r

cent. upon tbe capital stock of this institution bas tisday been declared for the current quarter, and that thesame will be payable at the banking house in this city,
on and anter

Friday, the Ist Day of May Next.
The transfer books will be closed from the 2%h to

the Soth April next, both days inclusive.
The annual general meeting of the shareholders forthe election of directors for the ensuing year will be heldat the banking house in this city on Wednesday, the 27thof May next, at the hour of 12 o'clock noon.
By order of the Board.

R. D. GAMBLE,
General Manager.Toronto, 24th March, 1896.

BANK OF BRITISH NORTH AMERICA
INCORPORATED BY ROYAL CHARTER.

Pmaid-. Capital............."1,000,000 Sterlhng
Ien....v........................ 275,000

LONDON OFFICE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. IredK in Luockd
Henry R. Farrer. J eingLfordk.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFIC IN CANADA-St. James St., Montreal.
H. STIKEM , - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson & J. C. Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
ForeignAgents-Liverpool-Bank of Liverpool. Scot-

land-NationallBank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Banko f
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

THE QUE3BEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital......... . 3,000,000
Pald-up Capital................ 2,500,000Best ............................................ 5S,000

HEAD OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq - - - -- President.
Wm' .Witball,'Esq., Vice-President.

Geo. R. Renfrew, Esq. Sami ntShaw, Esq.G. LeMoine, Esq. John . Rosa, Esq.
W. A. Marsh, Esq.

Thos. McDougall, - - -'- Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up...................................1,500,000Reserve 'und·............... 40,000HEAD OFFICE, - - TORONTO.

DIRECTORS.
G. R. R. COCKBURN, Esq., M.P. - - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.D. Ullyot, Esq.

CHARLES MCGILL. - - - General Manager.E. MoRRIs,- - ---- - Inspector.
BRANCHES.

Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kin&ston, Peterboro', Toronto.
Linasay,

AGENTS.
London, Eng-Parr's B'klng Co. & the Alliance Bk. Ltd.
France and urope-CreditL onnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMERIAL BANK OF CANADA
Capital Authorised...........................,000,000
Capital Paid-up................---............... 1,968,00
Bout--.......... .. ......... - .................... 1, 156,0M

DIRECTORS.
H. S. HowLAND, - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.T. Sutherland Stayner. Hon. John Ferguson.
HEAD OFFICE, - - - - - -TORONTO.

D. R. WILKIE, General Manager.
BRANCHES IN ONTARIO.

Essex, Ingers1U, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne Sault Ste. Marie, Woodatock.

Cor. Wellnon St. and Leader Lane.
ToRoNTo Yonge and Queen Sts. Branch.

Yonge and loor Sta. Branch.
BRANCHES IN NORTH-WEsT.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.

BRITIsH COLuMBiA-Vancouver.
AGENTs-London, Ej., Lloyd's Bank, Ltd. New York

Bank of ontr.eal.
A general banking business transacted. Bonde anddebentures bought and sold.

MERCHANTS BANK
OF CANADA

Capital paid up................ 06,000,000Boat...............-....--............................ ,000,000
HEAD OFFICE,

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, EsQ., Vice-President
Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. ames P. Dawes, Esq.r John Cassils, Esq. .H. Dunn, Esq.

Sir Joseph Hickson.
GEORGE HAGUE, - - General Manager.
JOHN GAULT, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston. Preston, Ont.,
Berlin, London, Quebec,
Brampton, Montreal, Renfrew,
Chatham, Montreal west end Sherbrooke, QueDresden, Ont. * Branch, No. 2456 Stratford,
Galt, Notre Dame St. St. John's, QueGananoque, Mitchell, St. Jerome, Que.Hamilton, Napanee, Prescott,
Hespeler, Ottawa. St. Thomas,
Ingersol1, Owen Sound, Toronto,
Kincardine, Perth, Walkerton

BRANCHES IN MANITOBA.Winnipeg. Brandon.BANKERS IN GREAT BRITAIN-London, Glasgow,Edinbhurg and other points. The Clydesdale Bank
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-Néw York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buflalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND-The Bank of Nova Scotia.
NOVA SCOTIA AND NEw BRUNSwICK-Bank of NovScotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japanand other oreign countries.

THE BANK OF TORONTO
CANADA.

apital.............2,000,000
]et....--------................ ............ 1,800,000

DIRECTORS.
GEORGE GOODERHAM-, - - - - PRESIDENT
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head Office,- --- -- Toronto.

DUNCAN COULSON, - General Manager.
JOSEPH HENDERSON, - - - Inspector.

BRANCHES.
Toronto.............W. R. Wadsworth,

".King St. West...G. J. Cuthbertson,Barrie ...................... M. Atkinson,
Brockville............T. A. Bird,
Cobourg..............S. Skeafl,Collingwood W.A............... . A. Copeland,Gananoque ..................... C. V. Ketchum,London.......................... Jno. PringleMontreal T................... F. How

". P't St. Charles...J. G. Bird,
PeterboroP........................ .Camp bell,
Petrolea...........................W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines..................G. W. Hodgetts,

Manager

•1

44

"

"4

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up........---............1 ,000Beserve Fund................................600,000

HEAD OFFICE, -

DIRECTORS:
W. F. CowAN, President.

OHN BURNS, Vice-President
W. F Allen, Fred. wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIEs :

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,Brussels, Forest, Stouffville.
Campbellford, Harriston,

BANKERs,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England--National Bank of Scotland.

All banklng business promptly attended to. Corres-
pondence soliclted.

GEO. P. REID. .
General Manager

TORONTO.

1226 TrIMEs

- - MONTREAL.
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8IST DIVIDEND

THE SHAREHOLDERS 0F
THE

MOLSONS BANK
are hereby notified that a

DIVIDEND OF FOUR PER CENT.
upon the capital stock has been declared for the cur-
rent half-year, and that the same will be payable at the
office of the bank, in Montreal, and at its branches, on
and after the

First Day of April Nit
The transfer books will be closed from the 95th to
31st March, both days inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 26th Feb'y, 1896.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS, - - - - - Cashier.

L. E. BAKER, President. C. E. BROWN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTs AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.

fa -ondon, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

BANK OF BRITISH COLUMBIA
INCORPORATED BY RoYAL CHARTER, -8N.

Capital (with power to increase)......600,000 82,990,000
Reserve. .................... £100,000 $486,666Head Offie, 60.Lombard Street, London, England.

BRANCHES.
IN BRITISH COLUMBIA-Victoria, Vançotiver, New West-minster, Nanaimo, Kamloops and Nelson (Kootena
Lake). In the United States-San Francisco, Portlan
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

Bank of Canada, the Molsons Bank, Imperial Bank oi
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UNITED STATEs-Canadian Bk. ofCommerce (Agency)New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia, Chic o. IN AUSTRALIA
AND NEw ZEALAND-Bk. of Austraasia. HONOLULU-
Bishop & Co. IN CHINA AND JAPAN-Hong-Kong andShanghai Banking Corporation.

Gold dust purchased and every description of Bankingbusiness transacted.
Victoria, B.C., July 1,1893. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX
Paid-up Capital..................................870,000

BOARD OF DiRECTORs.
Patrick O'Mullin, - - President.
James Fraser, - - - - - Vice-President.

Hon. M. H. Richey. Mr. Charles Archibald.
W. J. Coleman.

HEAD OFFICE, - - - HALIFAX, N.S.
Cashier, - - - John Knight.

AGENCIES.
r North End Branch-Halifax, Edmunston, N. B., Wolf-
ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N.S., Canso, N.S., Levis, P.Q.

BANKERS.
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - New York.
New England National Bank, - Boston.
The Ontario Bank, - - - Montreal.

UNION BANK OF CANADA! Bank of Hamilton.
CAPITAL PAID UP, - - - 01,200,000
REST, - - - - -. - -- 280S0

HEAD OFFICE, - - - - - - QUEBEC

Board of Directors:
ANDREw THoMsoN, EsQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. 1 E. J. Hale, Esq.E. Giroux, Esq. J as.King, Esq., M.P.P.
John Breakey, IEsq.E. E. WEBB, - - GENERAL MANAGER.

J. G. BILLETT, - - - - INSPECTOR.

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Lethbridge, N.W.T.
Merrickvlle, Ont.
Montreal, Que.
Moosomin, N.W.T.
Morden, Man.
Neepawa, Man.
Norwood, Ont.
Ottawa, Ont

BRANCHES.
Quebec, Que.

(St. Lewis St)
Shelburne, Ont.
Smith's Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.

FOREIGN AGENTS.
LONDON, Parr's Bkg. Co. & The Alliance Banl, Ltd.
LIvERPOOL, " " 4" -" se--
NFW YORK, - National Park Bank
BOSTON, - - - - Lincoln National Bank
MINNEAPOLIS, - - - National Bank of Commerce
ST. PAUL, - - - St. Paul National Bank
GREAT FALLS, MONT - - First National Bank
CHICAGO, ILL., - - Globe National Bank
BUFFALO,- - --- - Queen City BankDETROIT, - - --- First National Bank

BANK OF NOVA SCOTIA
INCURPORATED 1882.

CapPtal Paid-up..................................61,50,000
Re·rve·nd...................... 1,375,000

DIRECTORS.
JOHN DoULL, - ---- President.
ADAM BURNS, - - - - - Vice-President

JAIRUs HART. JOHN Y. PAYZANT,R. B. SEETON,
HEAD OFFICE, - - HALIFAX, N.S.THos. FYsHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, NorthbSyd-ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.
In New Brunswick-Campbellton, Chatham, Frederic-

ton, Moncton, Newcastle, St. John, St. Stephen, St. An-drews, Sussex, Woodstock,
In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.In Newfoundland-St. John's. W. E. Stavent, MgrHarbor Grace. J. A. McLeod, Mgr.In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.In U. S.-Chicago, 111.-H. C. McLeod, Manager, andAlex. Robertson, Astant Manager, Culais, Me.Collections made on favorable terms and promptlyremitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - 500,000BRserve Fund,- - ---- 800,000HEAD OFFICE, - - HALIFAX, N.S.H. N. WALLACE, - - - Cashier.
DIRECTORS.

ROSIE UNIACKE, C. W. ANDERSON,
President. Vice-President.F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-ish, Barrington, Bridgewater, Canning, Lockeport,Lnenburg, New Glasgow, Parrsboro, Springhill, Shel-burne, ATruro, Windsor. New Brunswick: Sackville,
St. John.

CoRRESPONDENTs-Dom'n Bank of Canada-Molsons
Bank and Branches. New York-Fourth NationalBank. Boston-Suffolk National Bank. London (Eng-land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - - President.
J. W. SPURDEN, - - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Capital (au paid-up)-..... .......... e1,250,000
lIt«erve Ptaud ... .... .................. 675,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - ---- - Pre4ident.A. G. RAMsAY, - - - - - Vice-Presidet
John Proctor, George Roach, William Gibson, M.P.A. T. Wood, A. B. Lee (Toronto).

TURNBULL,- - - - - - Cashier.
S. STEVEN, - - - Assistant Cashier.

BRANCHES:
Alliston, Grimsby, Milton, Port Elgin,Berlin, Listowel, Mount Forest Simcoe,Chesley, Lucknow, Owen Sound, Toronto,
Hamtn Barton St.) Orangeville, Wingham

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover NationBank. Buffalo-Marine Bank of Buflalo. Detroit-Detroit National Bank. Chicago-Union Nat. bank;

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Colledioneffected at all parts of the Dominion of Canada at lowestrates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX.
INCORPORATED 1869.

Capital Paid-up. Pof..........1,008,880*6Bes and Und11ý*];ft .... ,0,2.
Board of Directors.-Thomas E. Kenuy, M.P.,President. Thomas Ritchie, Vice-President. MichaelDwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., David MacKeen.
Head OfRee.-HALIFAx, N. S. D. H. Duncan,Cashier; W. B. Torrance, Asst. Cashier. .MontrealBranch, E. L. Pease, Mgr. WestEnd Branch, Cor. NotreDame and Seigneurs Streets. Westmount, cor..GreeteAve. and St. Catherine.
Agencies ln Nova SotIa.-Antigonish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-benacadie, Truro, Weymouth.
Agencies in New Brunswiek-Bathurst, Dosches-ter, Fredericton, Kingstot. (Kent Co.), Moncton, Newcas-tle, Sackville, Woodstock.
Ia P. E. Island.-Charlottetown, Summerside.ln Newfoundland-St. 

Johns.CORRESPONDENTS: Dominion of Canada,Merchants' Bank of Canada. New York, Chase NationalBank. Boston, National Hide and Leather Bank. Chi-cago, American Exchange National Bank. London., Ei,Bank of Scotland. Paris, France, Credit Lyonnis.Bermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital b ed...--...................1,00,000
Capital Pa"d-up........... ............ 40,0s ............................... .... .... .......... 1,000,000

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,President. Vice-President.Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath.Denis Murphy. John Mather. David Maclarei.
.BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-tawa, Pembroke,.Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; andWinnipeg and Portage la Pràirie, Manitoba; also Rideaust., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BMK
Authorised Capital ......----................ 1,800,000Capital Paid up.1#M ~lReerve Fund .. 000BOARD OF DIRECTORS.
R. W. HENEKER, President.

HON. M. H. COCHRANE, Vice-President.Israel Wood, J. N. Galer, Thomas Hart.N. W. Thomas. T. J. Tuck, G. StevenÎ.
John G. Foster.

HEAD OFFICE, - - SHERBROOKE, QUE.WM. FARWELL, General Ma.ager.BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfc rd, Magog,St. Hyacinthe. . .

A ents in Montreal-Bank of Montreal. London, Eng.-T he National Bank of Scotland. Boston-NationalExchange Bank. New York-National Park Bank.Collections made at ail accessible points ard remitted
for.

The National Bank of Scotland, .
Incorporated by Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £820,00e

HEAf OFFICE - - gnimninouMmu VrIEU -

THOMAS HECTOR SMITH, General Manager. E RG.H

London Ofee-37 Nicholas ane, Lombard Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager. J

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residiW inthe Colonies domiciledin London, retired on terms which will be furtmihed on application.All other Banking business oonectedwith England and Scotlaad i aiso tranacted.
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WESTERN BANK OF CANADA
DIVIDEND NO. 27.

Notice is hereby given that a dividend of three and
onedhalf per cent. as been declared upon the paid up
capital stock of the bank for the current six months, be-
ing at the rate of seven per cent. per annum, and that
the sme will be due and payable on and after

Wedaesday, the First Day of April, 1896
at the offices of the bank. The Transfer Books will be
closed from the 15th to the 30th of March.

Notice is also given that the Fourteenth Annual Meet-
ing of the Shareholders of the bank will be held on
Wedneaday, the 8th day of April next, at the head office
of the bank, Oshawa, Ont., at the hour of two o'clock
p.m., for the election of directors and such other busi-

aes es may legally come before the meeting.
By order ofthe Board.

T. H. McMILLAN, Cashier.
Oshawa, 8th Feb'y, 1896.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid--up Capital,.................................1,00,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. DuPUIs, Esq., - Vice-President.

dion. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Es. N. Fortier, Esq.

. O. Villeneuve, Esq., M.P.P.
Gaaot CREBASSA, - - General Manager.
P. LAFRANCE, - Manager Quebec Office.

- - , Inspector.

BRANCHES.
Juebec, St. ohn Suburb. Sherbrooke.

" St. och. St. Francois, N.E., Beauce
mentreal. Ste. Marie, Beauce.
Fébberval, Lake St. John. Chicoutimi.
Qugwa, Ont. Winnipeg, Man.

AGENTS.
Eaglaud-The National Bank of Scotland, London.
.PtawÀ>-Cxedit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

Correspondence respectfully solicited.

.TUE TRADERS BANK OF CANADA.
INCORMoRATED By AcT OF PARLIAMENT 1885.

Authorised Capital,...................81,000,000
CapiPaid-up, .................. ........... 700,000
ift.........................................................88,000

BOARD OF DIRECTORS.
Wx. BELL, Esq., of Guelph, - - '- President.

l. ID. WARREN, Esq., . . - . Vice-President.
1. Gage, s. j hn Drynan, ES . W. Dowd, Esq.

Rob.Thomson, Esq., of iqton.
HAD OFICE . .•.-.-..- TORONTO.

. S. STRATHY, - - General Manager.
A.X.ALLEY . - - - Inspector.

BRANCHES.
Aviner, Ont. Ingersoll, Ridgetown,

Leaminon, Sarnia,
Norwic , Strathroy,

Glia ee, North Bay, St. Mary's,
Orillia, Tilsonburg,
Port Hope, Windsor.

BANKERS.
Gsat Britain-The National Bank of Scotland.
Nea York-The American Exchange National Bank.
UCbtreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. S EPHBN'S, N.B.
p t .. ........................................... 00,000

e ................................................... 45,000
W. H. ToDD, President.

F. GRANT, - Cashier.
AGENTS.

Lodon--Messr. Glyn, Mills, Currie & Co. New
V an-Bmk of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

eseed on any Branch of the Bank of Montr el

specialties wlth our col.S1Ow lecting departnent.
Don't wite alythlng

off until Wv seo what we
can do wth It,

R. G. DUN a CO.
Toronto and Principal Cities

of Dominion.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY
Subscribed Capital ........................ 5,000,000
Pad-up Capi l................................. 2,000,000
Assets, over....................................... 12,000,000

HEAD OFFICE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUvER, B. C

Theample resources of this Company enable its Direc-
tos to mate advances on Real Estate, without delay,
at low rates of interest, and on the most favorable termas
of reptymeni. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Comipany.

J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

.OR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLIsHED IN 1859.
Subscribed Capital....................03,228,500
Capital Paid-up.................................... 1,819,100
Beserve Uund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - HON. S. C. WooD.
Inspectors, - - JOHN LEcKIE & T. GIBsoN.

Money advanced on easy terms for long periods; re-
psyment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WooD, Esq.

Capital Subscribed................1,500,00000
capital paid-up .............................. 1,100,000 00
Bemerve and Surplus lundi......... 830,027 00
Total Assets .................................... 83,780,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House-King St., Hamilton.
C. FERRIE, Acting Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR CAsIMIR S. GzowSKI. K.C.M.G., - President
Capital Subscribed,...............5,000,000

Paid-up.................................... 700,000
R est ..................................................... 210,000
R1eserve.................................................. 90 ,000

MONEY To LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASE.

TO INVESTORS-floney received
on Debentures and Deposit Receipts.
Interest and Principal payable In
Britain or Çanada without charge.

Rates on application to
. F. KIRK, Manager.

Head Office, 108 Bay Street, oronto.

THE DOtIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed.................81,000,000 00
Capital Paid-up ............................. 932,962 7b
Total As eta.................................. .230,69 48

ROBERT REID (Collector of Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIRL MILLS, Manager.

The Farmers' Loan and Savints Co,
OFFICE, No. 17 TORONTO ST., TORONTO.

ita ................................................... 0 1,057,250
-up ..--......................................... 611,480

Asseta......... ......... ..................... 1885,000
Money advanced on improved Real Estate at lowest

current rates.
Sterling and Currency Debentures issued.
Money received on deposit and interest allowed pay-

able hslf-yearly. By Vic. 42, élap, 20, Statutes ofOntaro,
Executors sd instrators are authoried to lnvest
r uai funda lu Debentures of this Company.
WM. MULOCK M.P., GEO S. C. BETHUNE,

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,

WINNIPEG, Man.

Subscribed Capital,...............88,000,000
Paid-up Capital.......................... ......... 1,500,000
Reserve, ................................................ 770,000
Contingent Fund ..... ..... *..................... 70,000

WALTER S. LEE.
MANAGER.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ....................................... $3,000,000
Ca tal Paid-up ........................................... L400,000
Reserve Fund ................................................ 700,000

Money advanced on the security of Real Estate on
favorab eterms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par

liament to invest in the Debentures ot this CompanyInterest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital...............89,000,000
Submsribed Capital................29,000,000

Deposits receis ed, and Interest at current rates allowed
Mone loaned on Mortgage on Real Estate, on reason

able sdconvenient terms.
Advances on collateral security of Debentures, andBank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MASON,
President. Manager

The Loudon ad Ontalo laiestasat Ce., Ltd.
TORONTO.

President, SIR FRANE SMITH.

Vice-President, WILLIAM H. BEATTY, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. BHamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payableeithr lunCanada or Britain, with interest half yearly atcurrent rates. A. M. COSBIk Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ........................................... $ 750,000
Total Assets, now ........................................ 1,845,838

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.Wm. Mortimer Clark, W.S.Q.C. joJeph Jackes.

George Murray. C. S. Gzowski, Jr.
Robert Jeunkins.

WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS

Money advanced on the security of city and farm pro-
perty.

Morigages and debentures purchased.
Interest allowed on deposits.
Regstered Debentures of the Association obtained on

application.

THE ONTARIO LOAN I SAVINOS COMPANY,
OSHAWA, ONT.

Capital Subscribed......................$300
Capital Pald-up ............................................ o
ResrvFund .* ï..:. .......... 15,000

Deposits Debenture... ............... 08,000

Money loaned at low rates of interest on the curity
of Real Hatateand Municipal Debentures.

Deposits received and interest allowed.
W. F. COwAN, President.
W. P. ALLEN Vice-President.

T. H. McMILLAN. See-Teeas
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The Canada Landed and National
Investimont Co., Ltd,

HEAD OFFIc, 23 TORONTO ST., TORONTO.

Capital ....................................................... 2,00,000
Rest ................................................. 350000
Assets.............................................. 4359,660

DIRECTORs:JOHN LANG BLAIKIE, Esq., - - - - President.
OHN HOSKIN, Esq., Q.C., LL.D., - - Vice-President.

James Campbell, A. R. Creelman, Q.C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,
J.S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, ManageI.

Th C Contral Canada Loan and SaYvngs
Co. of Ontario, Toronto.

Notice is hereby given that a quarterly dividend for
the three (3) months -ending 31st March,.1896, at the rate
of six per cent. (6%) per annum, has this day been de-
clared upon the capital stock of this institution, and
that the same will be payable at the offices of the com-
pany, in this city, on and after

Wednesday, the lst Day of April Next.
The transfer bnoks will be closed from 20th to the

31st of March, 1896, both days inclusive.
By order of the Board.E

E. R. WOOD, Secretary.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings,32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorised Capital............................81,000,000
Paid.np Capital ......................... 716,020
B.esrved Funds ....................... .. 185,966

President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hoffer, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terms.

Ths Ontarlo loan & Dsbenture Co,
OF LONDON, CANADA.

Subscribed Capital,....................................2,000,000
Paid-up Capital........................................... 1,200,000
Reserve Fund.... ........................... 462,000
Total Assets .... ...................... 4,209,693
Total Liabilities............................................. 2,505,108

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,
without charge.

London, Ontario, 189

WILLIAM F. BULLEN,

o. Manager.

OtarJo lidestrial Loe & Investmomt Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital,.........................................,M000
Capital Subscrlbed............................. 466,80000
Capital Pald-up ....................................... 329,16820
Reserve Fund.......................................... 100,00000

DIRECTORS
William Booth, Esq., President

Vice-Presideuts, Bernar Sadrs, Esq.

Alfred Baker, Esq., M.A. William Wilson, Esq.
Wm. Mulock, Esq., M.P. John Harvie, Esq.

Money to loan on real estate security. Vacant and im-
proved real estate in the city of Toronto bought and sold
Warehouse and business sites to lease, and buildings
erected to suit lessees. Stores and offices to rent in
" Toronto Arcade." Interest allowed on deposits other
than call.

E. T. LIGHTBOURN, Manager.

Tho Trust à Loe Company of Canada.
ESTABLISHED 1851.

Subscribed Capital.......... ........... 1,500,000
Paid-up Capital........................325,000
Reserve Fund...........................18,715
HEAD OFFICE: 7 Great Winchester St., London, Eng.

<Toronto Street, TORONTO.
OFFICEs 'N CANADA: St. James Street, MONTREAL.

iMain Street, WINNIPEG.
Money advanced atlowest current rates on the security

of improved farms and productive city property.

WM. B. BRIDGEMAN-SIMPSON 1Comwlslnors
RICHARD J. EVANS,

Investments Made
Estates Managed

Rents Collected
JOHN STARK

Members Toronto& CO. Stock Exchange.
Se Toronto St.

G. TOwER FERGUSSON, GEo. W. BLAIKIE
MeMe. Tononto Rock Ezeange

Fergusson & Blaikie
Late Alexander, Fergusson & BlalkIe

BROKERS & INVESTMENT AGENTS
es Toronto Street

Toronto.

OSLER & HAMMONO
18 King tC rkrStreet West,Stock nrokers &
Toronto Financial Agents

Dealers in Government. Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW
Member of the Stock Exchange

Stock and W8ST. FRANCOIs

Share Broker MOTRR

A. P. BURRITT
Member Tornto StockExchnge. 21 Jordan St,, Toronto

STOCKS AND BONDS
Listed on New York, Montreal and Toronto Stock Ex-

changes bought and sold for cash or on margin.
Orders by wire receive prompt attention

Correspondence Invited.

A. E. AMES & CO.
Bankers and Brokers

10 King Street West - Toronto

STOCKS bought and sold for cash or on margin.
DEBENTURES-Municip il, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at interest, subject to cheque

on demand.

MONEY TO LEND on stock and bond collateral.
New York and Sterling Exchange.

Agriclltural SaYings & Loall Go.
LONDON, ONTARIO.

Paid-up Capital............... 627,295
Reserve Fund... ................ 138,000
Assets.........................1,998,666

DIRECTORS:
Messrs. D. REGAN, President; W. J. RzID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
ga es purchased.

Se sits received. Debentures issued in Currency or

C. P. BUTLER, Manager.

The Western Loan and Trust Co.
LIMITED.

Incorporated by Special Act of the Legislature.
Authorized Capital..........................2,000,000
As tas ................................................ 1 ,500000

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

HON. A. W. OGILVIE, - - - - President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENSHIELDS & GREENsHIELDS.
Bankers-THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or. five years; both de-
bentures and interest on the same can be collected in
any pat of Canada without charge.

F rfurther particulars address the M.anafoe•

The Trusts* DSAOE

Corporation BAULTS
.Bank of Commerceof Ontario KiSt-W

AUTHORIZED CAPITAL, $1,000,000
REsIDENT, - - - HoN. J. C. AIKINs, P.C

VICE-PRESIDENTS, HON. SIR R.J. CARTwRGT
HON. S. C. OOD.

This Compsny acts as Administratour in the case of
ntestacy, orth will annexed, Execntor, Trustea,
eceive, Committee of Lunatie, Guardian,

Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted; Moneys Invested;
Estates Managed; Rents, Incomes, &c., collected;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received of
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E PLUMWEBR, Mamager.

Toronto - - -

AndSafe General
Deposit TRUSTSVaulis ShCICor. Yonge and Colborne Sts.

TORONTO
Capital - • $1,000,OO
Guarantee and Rosene Fund 240,000

HON. EDWARD BLAKE, Q.C.,'M.P., President.
E. A. MEREDITH, LL.D. -1
JOHN HOSKIN, Q.C., LL.D. Vice-Presidents.

The Company acts as Executor, Administrator,
EeSelver, Committee, Guardian, Truste., Aa-
signee, and in other fiduciary capacities, under irect
or substitutionary appoiptment.

The Company also acts as Agent for Executmrb
and Trustes, and for the transaction of ail financial
business; invests money, at best rates, in first mortgage
and other securities ; Issues and countersigns bonds and
debentures; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitois who bring estates qr busi-
ness to the Company are retained. Al businesse.
trusted to the Company will be çconomically and
promptly attended to.

J. W.LANGMmR,
Managlng Director.

OF
AMERWCA

Established 1872

Bonds of He. Oimce:

Suretyship ... ltre
E. RAwLINGs, President & Managing Director

WU. J. WITHALL, Vice-President
RIDDELL & COMMON, Auditors.
SELKIRKÎCIROSS, Q. C., Counsel.

Toronto Branch-Mail Buildings. MEDLAND & JoXEs,
Agents.

Toronto.
Etablished 1864.

E. R.C. CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chamubers, T r no
Scott Street. T r n o

The Canadian Homestead LoaB,
& Savings Association

OFFICE-72 KING STREET EAST, TORODTO.
Capital Subscribed .................. ............ ...... 8400,000
Capital Paid-up. ... ......................... 100.00
Reserve and S us ................................... 80,000

Money Loaned on improved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presideut

A. J,.PATISON Secretary.
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'INGMSON, HENDERSON & BELL,
BARISTERS, SOLICITORS, Be.

D. E. THOMSON, Q.c
DAvID HENDERSON,
GEORGE BELL,
JOHN B. HOLDEN,

OMces
Board of Trade Buildings

TORONTO.

G. G. 8. LINDSEY. LYON LINDSEY.

LINDSEY, LINDSEY à BETHUNE,
Barristrs, Solieltors, Notariles, nd

Couveyancera.
Pacifie Buildings, 23 Scott Street, TORONTO.

TELEPHONE 9984 - - Money to Loan

g1BB0MS, MULKERI & HARPER,
Bariter, Solieltors, .

Offceorner Richmond and Carling Streets,
LONDON, ONT.

O. c. GIBBONs, Q.c.
FRED. F. HARPER.

P. MULKERN.

RCUNNINGHAM, Guelph.-Fire Insurance and
•Real Estate. Properties valued Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
cover4 monthly. Telephone 195.

(GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover.

ALTER SUCKLING & COMPANY, Winni g
Real Estate, Renting and Mortgages. 374 a

Street (ground firor). We undertake the management
of estates, collection of rents and sale of city property.
(This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

HOMAS CLARKE, Manufacturers' ent, 32 King
Street, St. John, N. B. Excellent references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insuranoe, Real Estato.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glassoo.

NARES, NICHOLLS & CO.
Pin=ane= and General Agents, WINNIPEG.

fe The Canadian Bank of Commerce.Re rences 1 The Union Bank of Canada.

Debentures Purchased. Sole charge taken of City
ard Farm Properties for sale. Rents Collected, etc.

Business solicited. P.O. Box 1965, Winnipeg.

Over 13,000,000 Feet of
Land for Sale

Situated la Hochelaga Ward, Beglnning at
. rontenue Street

This property la well located for factories ; the Can-
adian Pacifia runs through its centre, and sidings may be
built te any part of it. Easy of access by electric cars.

Terms easy. Apply te

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal.

Investment Bonds.
We buy and sll Hilgh Ga'ade

MUNICIPAL BONDS, sutable fop
Tpuut Funde and the Investment
of Savinga.

Liste givlng full detailu mail-
ed upon applioation.

E. C. Stanwood & Co'y
121 Devonshire Street,

BOSTON, Mass., U.S.A.

THE EXAMINATION OF DIRECTORS.

The House of Lords has, by a decision which
was delivered a' few days ago, added one more
to the list of particulars in respect of which our
company laws require amendment. And the
latest defect discovered is not the least important
It has now been finally decided that an official
receiver cannot obtain an order for the attend-
ance of directors at a public examination, unless
he is prepared to say that he believes them, or
some of them, to have committed fraud. There
is in such an accusation far too great a personai
responsibility for us to hope that official re-
ceivers, except upon the very clearest and most
conclusive evidence, would ever exercise the
limited power that is vested in them. Hence
the provision in the Act with regard to the
examination of directors of insolvent companies
becomes practically a dead letter. The Re-
ceiver-General in Bankruptcy, discussing the
matter upon the judgment of Justice Vaughan
Williams, said that this interpretation of the
law, though taking the only view possible,
makes it practically of none effect. What is
wanted, in his opinion, is that official receivers
should be able to obtain the public examination
of directors by stating that in their opinion this
is in any particular case desirable, and showing
the court why they think so. Something of this
kind should be ample, but now that we find the
law says it is not so, the law must be amended
to bring it into line with the requiremente of
the community.

UNPLEASANT FACTS NOT TO BE
RAKED UP.

A French physician, Dr. Aubry, of Brest, is
a criminologist, and the author of two works
entitled'respectively, "The Contagion of Crime"
and "A Family of Criminals.' In these he
instanced a family, whose name he gave, the
members of which had incurred a number of
convictions for various offences during a period
of something like seventy years past. He
added that one of the female members of the
family had led a dissolute life in Paris, and
that, after living upon the debauchery of others,
she had retired on a handsome competence.
The woman, being still alive, brought an action
for libel against the doctor. It does not seem
to have been denied that the facts were as
stated in the books, but the court held that the
author was not justified in raking them up.
At the same time, as it was held that he had no
intention to annoy, but had been actuated
solely by scientific considerations, the judge
has let him off on paying his own costs.

-A case of more than ordinary interest to
vendors of drugs and medicines has just been
heard in the Montreal Court House. It is that
of Dr. England against the wholesale drug firm
of Kerry, Watson & Co. for 820,000 damages in
consequence of the death of his wife from
poisoning, which he claimed was caused by tartar
emetic sold to Henry J. Dart & Co., by defend-
ant firm, instead of bismuth, owing to neglect
or carelessness, and want of skill on the part of
the defendants. Ten questions were given to
the jury, and their answers to these resulted in
81,000 damages in favor of plaintiff. This
verdict was based upon the extent of the loss a
young child suffers in consequence of the death
of its mother. It is said that the decision will
be contested in the Court of Review.

-Probably, says the Railway Review, the
first attempt to make practical use of the great
energy of the tides is now being made on the
Pacific coast at Santa Cruz. A dynamo to cost
about 020,000 is being placed in position. It
will be worked by a head of water raised by the
tide, and the electrical energy thus obtained
will be employed in lighting the town and driv-
ing ihe street cars.

He Investigated.
To ,

Agent Page Fence.
" Resecting your wire fence, I may say that sinceyou calle upon me last July I have made some enquiries

and find that the principal railway companies are usingit ver extensively, and I am informed by roadmasters
that t ey like it very well."

Chief Engineer.
(Name of engineer will be given on request.)

The Page Wire Fence Co'y of Ontarlo, .td.
WALKERVILLE, ONT.

We make paper and
pulp. Nothing else.
We employ men
who can do nothing
but make paper
and pulp.
We buy the finest
machinery and materials,
and use clear water.
We ought to make
good paper.
We do make good paper.

A sk for samples and you will get them.

The Toronto Paper
Mfg. Co.

Milli at
Cornwall, Ont.

C. F. MANSELL, Agent,
Mail Building, Toronto

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBER.

For Fine Ofice Stationery
ASK VOUR PRINTER TO

SHOW YOU

BURMESE BOND
A BEAUTIFUL PAPER AT A

REASONABLE PRICE

The Oakville Basket
Co. Manufacturera o

1, 2, 3 bushel grain
and root baskets.

1, 2,3 satchel lunch
baskets.

1, 2, 3 clothes bas-
kets.

1, 2, 3, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit packages of
all descriptions.

For sale by all
woodenware deal-
ers.

Mention
this paper.

OAKVIL LE, Ontar o.
g Mention this paper.
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Mercantile Summary.

E. F. CAULOMBE, tailor, Quebec, is reported
in difficulties. He finds he owes some $2,200,
and about his only assets are said to be a few
hundred dollars in book accounts.

G. C. HUTTLEMEYER, of Montreal, who had
contracted to do all the printing for the pro-
posed British Empire Exposition at Montreal,
has made an assignment. He owes $10,200,
and assets largely consist of a claim against the
Exposition Company.

ANTHONY WALKER, Of Montreal, whose choice
confections are well known, not only in that
city, but also in Ottawa, Quebec, London, etc.,
where he has kept stores, has been obliged to
ask an extension of six months. He branched
out a little while ago into wholesaling, which
proved disastrous.

WM. PARxs & SON, Limited, cotton manu-
facturers, of St. John, N.B., have appointed Mr.
J. Sproul Smith, recently of the firm of Messrs.
Wm. Hewett & Co., of Toronto, agent for the
sale of their goods to the wholesale trade, and to
the manufacturers of Ontario west of Kingston.

A MEETING Of the creditors of J. C He-
mond & Co., wholesale shoes, Montreal, was
held on the 19th inst., when an offer of com-
position at the rate of 25 cents, cash, was sub-
mitted. The liabilities were shown to be
$19,000 direct, 12,000 indirect and $3,000 privi-
leged.

P. GRACE &-CO., wholesale grocers, Montreal,
whose suspension, as a consequence of the
Lefebvre troubles, we noted last week, have
proposed to pay their creditors 40 cents, secured,
in three and six months The direct liabilities,
including the accommodation to Lefebvre &
Co., foot up to $51,000; indirect, 817,000.

A NEw YORK man, Col Jeffard, who reached
San Francisco last week from China, says he has
received permission, if not a concession, from
the Government of the Flowery Kingdom to build
a Grand Trunk railway, north and south, in that
vast country. It is to be 1,400 miles long, and
extend from Pekin to Hankow, and thence to
Canton, but the division between Pekin and
Hankow is to be first considered. A large por-
tion of the route proposed is over desert and
plains. The capital is to be 100.000 shares of
100 taels each, a tael being equal to 11.35 Mexi-
can money. The cost of the road is estimated
at 40,000 taels per mile.

AT Carleton Place, J. F. Sebbett was for-
merly a grocery clerk. He went hotel keeping
in 1893, but has had a hard row to hoe. Work-
ing along of late under chattel mortgage, he
has now assigned.

FIvE years ago Thomas Funston succeeded
his father as a grocer in this city. The
father had a successful business, and the son
paid 12,100 cash for the same. It was gener-
ally supposed that he was making progress,
but this appears, from his assignment the other
day, to have been a mistaken supposition.

MR. PERREAULT made enquiries as to
what concessions the steamship lines might
make on the fare of the delegates of the Cham.
bers of Commerce to the congress to be held in
London, in June next. He was informed that
a reduction of thirty-three per cent. would be
granted to each person.

IT is understood that the Hamilton collector
of customs, Mr. Kilvert, who has for some
months been acting in the capacity of Com-
missioner of Customs at Ottawa, will succeed
Mr. T. J. Watters in the position of permanent
commissioner. Also that Alex. McKay, M.P.,
of Hamilton, will succeed Mr. Kilvert as col-
lector in that city.

THE estate of W. T. Wickham, grocer, of
Brantford, bas proved a very poor one. The
creditors have received a first and final divi-
dend, amounting to two cents on the dollar.
The assets realized 12,750, and the preferred
claims, rent, wages, amounted to $1,252. After
the law costs, advertising, assignee's fee, had
been paid, there remained a balance of 1634 to
pay off liabilities amounting to 131,873.

IT would appear that the city of St. Thomas
is not a profitable field for railway investment.
The street railway there, including the real
estate, chattels, franchise, rights and privileges,
and all the capitalistock, except a few shares,
was offered for sale by auction, and the highest
bid was $1,400; as double this sum was ex-
pected, the property was withdrawn, and prob-
ably it will now be leased.

LEvY & FRIEMAN, junk dealers in Guelph
have assigned.-A year ago two young un-
married men started a furniture store in
Petrolia under the style of Boyce, Huff & Co.
Already they make an assignment.-An offer
of 60 per cent. is made to the creditors of Frank
Barnard, general storekeeper, Rodney. Re-
cently he claimed a nominal surplus of nearly
$5,000 over liabilities of $4,000. Of this amount
his wife holds his note for 81,500.
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MERCIER & VILLENEUVE, grocers, Montreal,
whose failure followed the suspension of La
Cie. d'Approvisonnements Alimentaire several
weeks ago, have made the following peculiar
settlement : they are to pay 10 per cent. in two
months, and 5 per cent. per month thereafter
till indebtedness is liquidated.- A. Robillard,
another grocer of the same city, has assigned,
owing 85,161. - Moses Perman, a Montreal
trader, is reported away from the city,
and-insolvency proceedings have been insti-
tuted.--A demand in insolvency has been
se-ved upon A. Hetu & Co., hotel keepers;
liabilities are 14,170.-Mrs. P. Gingras, a
milliner in St. Henry suburbs, has assigned.
- George Reed & Co., doing a small crock-
ery business in the west end suburbs, have
assigned, owing ab3ut 1700. - James Booth,
plumber, Montreal, is reported an absentee,
but insolvency proceedings have not been insti-
tuted, as it is stated the assets are barely suffi-
cient.to meet the claim for rent.

ACCOUNTANCY AND INSURANCE
A well qualifird Accountant, with a practical know.

ledge of insurance, desires to form a partnership in an
established brokerage or agency business in Canada.
Can furnish moderate capital. Communications, strictly
confidential, may be addressed "AGENT," care Mone.
tary Times, 62 Church St., Toronto, Ont.

Insfitute of Chartered Accountants
OF ONTARIO.

The Intermediate Examinations of the Institute
will be held on Wednesday, Thursday and Friday, the
20th, 21st, and 22nd of May next, at Toronto, Belleville,
Owen Sound and St. Thomas.

The Final Examinations (A. C. A.) will be held at
Toronto on the same date.

The Institute Year Book, just issued, giving full
information respecting these Examinations, will be sent
to any address on recelpt of six cents in stamps, upon
application to HARRY VIGEON, Secretary, 27 Wel-
lington Street East.

GRO. EDWARDS, President.

Toronto . ..

Cold Storage
Co'y

Rates on application 13 Church Street
W. M. LECKIE,

Manager.

Our Travellers will shortly be
on the road wlth a complete set of
samples of Fur Skins, Manufac-
tured Furs ; Caps Un Imitation of
Furs ; Cloves, Mitte, Moccasins
and Cloth Caps. Ali our goode are
of the highest standard, and they
must be seen to be appreclated.

Z. PAOUET,
QUEBC



THE MONETARY TIMES

0, Morrice, Sons & Co'y.
MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

ThIe Dominion Cotton 19ils Co., Montreal-
Mills-Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, oncton, Windsor, N.S., Magog, (Print
Works).

GREY COTTONs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton Mille Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings. Yarns, Cottonades, &c.

Tweeds-Fine, Medium and Coarse, Blankets, Sad-
die-feit, Glove Linings.

Fiannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Kuitted Underwear-Socks & Hosiery in Men's,
Ladies and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids and
inens, Corset Laces, &c.

pWholesale Trade only supplied.

ONE us]

ENKNGSO
MONTREAL÷ÍTORONTO

Toronto Offlo--110 Adelaide St. West
Montreal Office-Cralg Street

Mercantile Summary.
TWELVSt months or more ago, W. J. Woolard

left this city, where he had been a clerk, with
81,000 cash, and purchased the men's furnish-
ings stock of J. Apple & Co., Berlin. But owing
to strong competition, and possibly other cir-
cumstances, he has already found an assign-
ment necessary.-An offer of compromise at
50 per cent. is made by G. W. Crawford, grocer
at Alliston. He is a son of J. M. Crawford,
who failed in 1884. Eight years later his wife
failed. Since that time the business has con-
tinued in the son's name as above.-In Jan.,
1895, McPhail & Co. succeeded Armstrong &
Alexander as storekeepers at Thornbury. Pre-
vious to this Mr. M. failed at Springfield. His
wife, who had some capital, now appears as the
owner of the business. Although she has been
reported as doinga fair trade, an'offer of compro-
mise at 65,per cent. is made, which 'does not
look like prosperity.-A short time ago Blair
Bros. started a grocery in Galt, with a chattel
mortgage *covering. their stock. Under these
circumstances, there is the less wonder at their
assignment now.

IN Toronto, among the failures this week, is
that of Wilkie Collins, dealer in dry goods, etc.,
for nearly twenty years. At one time he occu-
pied a good position, but, like .many others,
was induced to invest considerable money in
real estate a few years ago. These investments
cramped him badly, and lately he was obliged
to give a chattel mortgage 'for nearly.820,000.
This has been foreclosed.-- A week or two
ago we noted that Hope ,Bros. & Patterson,
dealers in men's furnishings, were 'trying to
arrange an extension of time, but failing to do
so they assigned to E. R. C. Clarkson, with lia-
bilities of 820,000. Their nominal assets exceed
this sum by $8,000.* Stock is now being taken,
and an offer of 65 per cent. will be made to the
creditors.-After sixteen years in the grocery,
four and feed business, Thomas Shaw find,
that although he has a good surplus he cannot
meet his bills. His statement shows assets of
#28,900, and liabilities of $8,200, but among the
assets is real estate valued at 820,000. He
makes an'assignment.

AN enterprise has taken practical form
in Preston which many persons wondered
had not been started before, considering the
undoubted beneficial properties of the mineral
waters underlying that town and the attrac-
tions of the lovely country which surrounds it.
The Preston Mineral Bath Company has
erected modern and well-appointed premises
for bathers who desire to use the well-known
Preston mineral water. These consist of a
handsome two-story pressed brick building,
large enough to contain 36 rooms, each of
which is fitted wlth a porcelain bath. There
are men's and women's. rooms, separate, at op-
posite sides of the bath-house, with properly
equipped dressing rooms. The swimming bath
provided is a good big one, 60 feet by 32. We
notice also that the baths used are of porcelain,
which is desirable as avoiding discoloration by
the chemical effect of the water. All the ar-
rangements, we are told, are such as reflect
credit on the enterprise and taste of the com-
pany, the board of which consists of Hugh
McCulloch, Galt, president; Fred. Clare, of
Clare Brothers, and George Pattinson, of
Preston; and Martin Todd, of Galt, directors.
The secretary is F. Hanning, of Preston. The
convenience of reaching these'attractive baths
is increased by the Galt and Preston electric
railway, which passes the very door of the new
bathing house. This lively and busy road is,
we believe, the only electric road which carries
freight as well as passengers.

DEBENTURES.
Municipal Debentures bought and sold, also Govern

ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit .with the Government, always on hand. Money
to loan on first mortgage at 5%.

GEO. A. STIMSON & CO.
9 Toronto St. Toronto, Ont.

We are headquarters for the above lines of goc ds
and guarantee every article we send out to be strictly as
represented.

Our Price List for 1896 is now ready, and we will
be pleased to mail you a copy on application.

Chas. Boeckh & Sons,
KANUFACTUREERs

80 York Street, Toronto
Montreal Branch-301 St. Paul Street.

THEY SELL WELL
THEY LOOK WELL Wbat do?THEY WEAR WELL

Our productions in Clothes
Wringers, Washing Machines,
-Mangles, Churns, Household
Novelties and things of that sort.

Catalogue
For the
Asking

owswell Bros.
Mfg. Co., Hamilton

E UREKA Improved Fire King Extinguisher,
(Underwriter's standard), absolutely the only reli-

able fire extinguisher; nothing equal to it made ; alsothe Babcock Fire Extinguisher; prices on application;Morrison Du lex Standard Chemical Fire Engines
FIRE EXTI GUISHER MFG. CO., 161 Church St.Toronto.

I. C. Fell & Co.
Engraver and
Di Sinker

Manufacturers
of . .

Rubber and Matai
Stamps, Press
and Wux Seais,
Burning Brands67 Victoria Street, Stenols, Dies,

TORONTO, Ont. Cheok, hO.
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Want a Book-keeper
WaRt a Stenograpller
Want Office Help

If so, make application
at the

Monetary Times
Office, and a competent person will
be sent to see you. We know of a
number of well-trained young peoplewho are willing to work at moderate
salaries.
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Jas. A. Cantlie
& Co. 'onto

GRoeral erchants & RIanufactrers' Agents
Canadian Tweeds,
Flannels, Drees Goods, Knitted
Underwear, Blankets, ae.

ereenting in Canada F. P. SAVERY & CO.
Huddersfield and Bradford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtscheid
Germany.

o Wholesale Trade only supplied.

BI-SULPHITE OF LIME, in Casks
EPSOM and GLAUBER SALTS, in bris.

and kegs
SULPHATE OF ZINC, in bris. and kegs
SAL SODA, in bris.
CARBONATE OF AMMONIA, in kegs

Special quotations for importation.

COPLAND & COMPANY
230 St. James St., MoNTREAL

Agents for Kelvindock Chemical Works.

THOMAS CARLYLE
Manufacturer, ASTON, Birmlngham

WALKER BROS., AGENTS, MONTREAL.
Carry full stock of

Staple Lines.

HODGSON, SUMNER & Co.
are offering some very desirable lines in

Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street - MONTREAL

JHE most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.

GEO. STANWAT a CO.,
46 Front St. East, Agts. in Toronto.

THE BEL TEEPONE CO'Y
OF CAJADA, Ltd.

MONTREAL, - - QUE.
Manufactures and has for sale every description of

Telephonio and other Eleotrioal
Apparatus.

Line material and supplies. Will turnish tenders
for supplying warehouses, public buildings, hotels and
dwellings with private and local telephone systems;
burglar alarms, hotel, elevator and other annunciators,
hotel room and fire calls, electric bells, push buttons, &c.

Will also furnish tenders to cities, towns and villages
for fire alarm and police patrol systems.

Catalogues will be furnished on application.

Sales Department
MON TREAL-Bell Telephone Building, 367 Aque

duct Street.
TORONTO-Bell Telephone Building, 39 Temper-

anceStreet.
HAMILTON-Bell Telephone Building, Hughson

Street.
OTTAWA-Bell Telephone Building, Queen Street

Q1UEBEC-Bell Telephone Building, St. John and
la Streets.
WINNIPEG-Forrest Block, Main Street.

Mercantile Summary.

WE learn that Mr. Wm. McMaster, manag-
ing director of the Montreal Rolling Mills, has
gone to Europe for a three months' holiday
abroad, and will visit Egypt and the Nile.

. THE Aylm r branch of the Canada Pacific
Railway, about nine miles in length, has been
leased by the Hull, Que., Electric Railway peo-
ple, who will run it by trolley instead of
steam.

IN the opinion of Mr. Graham Fraser, of the
New Glasgow Steel Works, who has been
visiting Quebec and Ontario, business generally
is better in Nova Scotia than in the two prov-
inces first named.

A. BOUDREAU, of Wendover, Ont., has been
doing business as a peddler and small store-
keeper for some years. He now wishes to
compromise debts of about 82,000 at 25 per
cent., payable in thirty days.

IT was stated the other day by the Vancouver
World that "Vancouver's harbor presented a
spectacle which they were confident was not to
be witnessed in any other port in the Dominion,
as no less than 25 deep-sea-going vessels were
there riding at anchor in front of the city."

THE death is announced of Mr. Robert
Anderson, of Montreal, at the great age of 81.
Mr. Anderson was a bachelor, and had lived in
Montreal since 1840. He was successful as a
merchant and stock operator, and was made a
bank director. Fond of money, and diligent in
acquiring and holding on to it, the deceased ob-
tained the distinction of being a millionaire

CHARLES M. HAYS, general manager of the
Grand Trunk Railway, and E. C. Smith, presi-
dent of the Central Vermont Railway, have
been appointed by the Courts, receivers of
the Central Vermont. This is the result of an
action brought by the Grand Trunk Railway
Company to recover the sum of $615,712 for
traffic balances that have accrued, due by the
C.V.R. in the past four months.

THE Kingston News says that a mortgage of
$140,000 on the Thousand Island House, at
Alexandria Bay, was foreclosed at Watertown,
N.Y. The action was commenced by the Far-
mers' Loan and Trust Co., of New York. The
property is now in the hands of a receiver.
Several residents of Alexandria Bay have sworn
that in their opinion the property is not worth
over $35,000, while the mortgage is for $140,000,
and others value the property at 8200,000.

APPLICATION will be made to incorporate by
letters patent at Ottawa the Jean Reuse Cigar-
making Machine Company of Canada, capital
1225,000; headquarters, Montreal. Applicants
-Hon. Joseph Adolphe Chapleau, Hon. Pierre
Garneau, P. A. Peterson, engineer; Henry
Hogan, merchant; James Nasmith Green-
shields, all of Montreal; and Ferdinand Charles
Van Bruyssel, of Brussels, Belgium, gentle-
man, the majority of whom are. British sub-
jects. All these to be the first or provisional
directors.

ABOUT three weeks ago, J. F. Elliott, grocer
at Chesley, assigned, as we then noted ; now he
offers creditors 20 per cent. of their claims -
In December, 1892, Halley & Honess, bakers
and confectioners, Chesley, succeeded Mrs. W.
Buckley, with a small capital. They never im-
proved their position and now assign.--The
stock of E. Raymond, of Port Elgin, was
sold at 35 per cent. He failed a short time ago.
-J. W. Taylor, a tea dealer at Kincardine,
assigns.-Last December, John McMaster,
veterinary surgeon at Stratford, mortgaged his
chattels. Now be assigna bis book debts.

TH-E DOMINION

Cotton Mills Company
(LIMITED)

MAGOG PRINTS.
A full range of Pure Indigo Prints is now being shown

to the trade.

Ask Wholesale Houses for samples. Ail Goods
garanteedv aiidl sisînre d Warranted

Indigo B Ie."

D. MORRICE, SONS & COMPANY
SELLING AGENTS.

MONTREAL AND TORONTO

McArthur, Corneille & Co.
MKONTREAIL

Oi, Lead, Paint M
Color and Varnish h

IMPORTERS OF

English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rnlled

and Rough Plate, &c., &c.
painters' and Artists' 312,314,816 St. Paul
a Naterials, Brushes, St., and 25U,255, 257

Et., .Commlssioners St.Etc., Etc. Mgontres!.Before you buy a
Bicycle -
Examine the
Construction
Of a ...

Gendron !
Satisfy yourself that it is
impossible for it to break at
the joints, where all
other bicycles are the
weakest . . . . .

The Gendron ls the Prettiest
Wheel that runs.

Fully Guaranteed.
Inspect it. Try It.
You will buy no other.

The GENDRON MFO. CO.
Cor.'Duchess a Ontario Streets,

TORONTO, ONT.
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Wyld, Grasett &
barling,"*

Are daily receiving deliveries of Canadian
Staples for Spring Trade.

Grey and White Gottons, etc.
Cottolades, Sbirting,
Flannelettes, etc.

Stock still well assorted in

nIea's Neckwear, English Collars, Half
Mose, Uloves, Waterproofs, &c.

Smallware Department,
including Hosiery and Ladies' Gloves, well

assorted all the year round.

Wyld, Grasett & Darling

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

UOTTON MANUFACTURERS
AGENTs-J. SPROUL SMITH, 30 Colborne St., To-

ronto. DAVID KAY, Fraser Building, Montreal.
JOHN HALLAI!, Toronto, Special Agent for Beam
V arps icr Ontario.

Mille -New Brunswick Cotton Mil, St
John Cotton Mille.

EVE
Stays

Dress

EAIY
MANUFACTURED BY THE

WINDSOR, ONT.

Sold by all Leading
Jobbers.

Ew USEU BY LADIES EVERYWHERE m

TOROTO ELECTRIC MOTOR cO'Y.

Our new four-pole Motors, highest efficiency and
all latest improvements; built in sizes 10 to 50 h. p. Our
BI>olar Motors from j to 20 h. p. are not equalled

TORONTO ELECTRIC MOTOR CO.
Telephone 1854 107 & 109 Adelaide W., Toronto

Mercantile Summary.
BOSTON draws largely on Soho Square, Lon-

don, says a Boston journal, if we may judge by
600 cases of Crosse & Blackwell's orange mar-
malade, in addition to the thousands of cases
of fruit jam, chow-chow and other C. & B.
pickles arriving this season.

WE learn that the interest on bonds, section
1, 1210,000, and section 3, $170,000, of the
Central Counties Railway Company, were paid
at the Merchants' Bank of Canada in Montreal
and Ottawa, on the 14th inst., to the credit of
the Trusts Corporation of Ontario, which is
trustee for the company.

THE Salvation Army tailoring branch, if you
please, is tendering for the contract for fire-
men's clothing in Toronto. An evening paper
says, " there is some question as to whether
such a tender should be received, it being
thought that to introduce such an element of
competition would be unfair to the regular
trade," which is just what we have long con-
tended.

THE firm of D. A. Grant & Co, of Wood-
stock, N.B., quite an extensive carriage making
concern of long establishment, are reported
embarrassed, having suspended payment. They
suffered from fire in August 1894, and then
compromised at 40 cents, liabilities being about
$15,000. Too liberal crediting is said to have
a good deal to do with their trouble.-Mrs.
Mary J. Stramberg, of River John, N.S., who
has continued the business of her late husband,
makes an assignment.

WE find the following significant paragraph
in the Portage la Prairie Weekly Review of
March 19th: " Arrangements have been com-
pleted between Mr. D. S. Macdonald and the
F. A Garland Company, whereby customers of
the latter can be driven from their homes to
the store and return. Telephone either Nos.
120, 108, or 6, and a hack will call round at the
hour named." We have known of free hacks
to be sent round at election times, but these
people are holding elections, it seems, all the
while.

THE name Isaac Coyne, dry goods dealer,
Ingersoll, has been connected with several
failures, as our files will show. In 1887 he as-
sigried with liabilities of $30,000. At that time
his brother bought the stock and transferred it
to Mary Coyne, the wife of Isaac. . Not pros-
pering, she arranged a settlement with credi-
tors at 30 per cent. discount in February, 1893.
In December of the same year, she was obliged
to assign with liabilities of $25,000. At this
time they raised some cash, and stock was
bought by Christina Coyne, who has had no
better success than the other members of the
family, and an assignment is made.- -About
the middle of the year 1892, A. G. Elliott, of
Richmond Hill, bought the general business of
R. W. Neville. Being a comparative stranger
in the place, and not having sufficient capital,
he has been unsuccessful, and puts his affairs
into an assignee's hands.

LAsT week a sale of timber lands was held in
the Crown Lands Office, Hull, Quebec, and
two parcels were disposed of. The limits sold
were old ones, which had been abandoned for
one reason or another by their former owners,
and therefore reverted to the Gvernment. In
the meantime, owing to the young pines having
grown up, the land has become quite valuable.
The first limit is situated neàr Quyon, and in
extent is some eleven square miles. It was
bought by Messrs. Gillies Bros., of Braeside,
Ont., for $225 a square mile, or a total of 12,475.
Mr Thackray, Ottawa, was the purchaser of
the second limit, situated near the Coulonge

River. t is-ix miles square in extent. The
property realized $95 a square mile. Tne
third limit is near Lake Temiscamingue and is
thirteen miles square. As there were no bids
for this, it was withdrawn.

W. H. DUBRULE, engaged in the tailoring
trade at Richmond, Que., has been asked to
assign by a Hamilton clothing house.-J. E
Mercil, of Actonvale, noted insolvent last week,
is making an offer of 35 cents; he shows debts
of 810,299 and nominal assets of 86,310.-L.
E..Caron, of Louiseville, Que., was formerly
county registrar, but being displaced on the fall
of the Mercier Government, he started business
in the boot and shoe line. His insolvency is
now reported.-L. A. Charron, general store,
Windsor Mills, Que., is reported embarrassed,
and makes an offer of 35 cents. He owes $3,000
direct and 1,000 indirect. -- J. R. Hebert, of
the same town, was a working tailor for a dozen
years, miking up for the merchants. He
started a regular tailoring business for him-
self two years ago, but has not made a
success, and is now reported asking a com-
promise at 33 cents on the dollar.-Barnalie
& Lalonde, doing a small store business at
Vaudreuil, are insolvent, owing about $2,000.

THE suit of Alex. Chisholm & Co.lagainst the
Citizens' Insurance Company in order to re-
cover the value of a large qnantity of butter
said to have been stored in their warehouse in
Montreal, and destroyed by fire in February,
1892, will be remembered. The case came up
for trial in the Superior Court in February last,
and was concluded on March 4, the jury re-
turning a verdict that it was impossible for that
amount of butter to have been destroyed in the
place referred to without leaving any trace,
and also that the plaintiff was guilty of a mis-
statement of the amount of the loss upon the
goods insured in the building, and guilty of
fraudulent over-charges. Out of this suit arose
a charge of conspiracy against Thomas J.
Chisholm, wholesale provision dealer, R. N'
Kyle and Dennis Curtin, two employees, for the
purpose of defrauding the Citizens' Insurance
Company; all have been arrested and pleaded
not guilty and are now admitted to bail, the
former on personal security of $4,000 and two
bondsmen for $2,000 each. The warrant for
their arrest was sworn ont by Ald. A. W.
Atwater, acting under instructions from the
Attorney-General, and given to the officers of
the Canadian Secret Service to execute. After
their arrest the prisoners were retained in the
cells over Saturday night, but on Sunday
morning their friends obtained bail for them
and they were released as above stated.

OUR CHEESE EXPORTERS.

At a meeting of the Frontenac Cheese Board,
held in Kingston on the 17th inst., a very in-
teresting discussion resulted from a proposal to
do away with the middlemen and encourage
direct shipment by the factories to English
markets. The advocates of the idea held that
the middleman was a useless factor in the
trade, absorbing a great deal of profit for very
little work; suggested that the makers in the
counties of Leeds, Addington, Frontenac and
Lennox combine and ship their cheese direct to
England. This idea was vigorously opposed by
a number of prominent dairymen, who
were wise enough to admit that ability
to make good cheese does not imply
possession of all the qualities that con-
stitute the successful merchant. English
buyers are conservative, and it is not to be ex-
pected that they would greet the new venture
with approval. Canadian export houses have
not made exorbitant profits out of cheese, and
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin, and carried at the lowest rates ot
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

( What are you
-. Wearing on your Feet •

This weather ?

There is style in footwear as there
• is in hats. Each year the Granby Rub-

bers and Overshoes are modelled to fit
all the fashionable shapes of boots.
They are thin so as to prevent, clumsy6'
appearance and feeling, and to make •
them so necessitates the finest quality
of rubber. While Granby Rubbers
and Overshoes are up to date in style,
fit and finish, they retain their old en-
during quality.

Granby Rubbers
Wear like iron

ine Electric
. . Street Cars

OUR SPECIALTY
We also manufacture Horse and Trail Cars of every

description o o o o o o

PATTERSON & CORBIN
3T. CATHARINES Ont.

have contributed not a little to the success of
Canadian cheese in English markets. Nothing
should be done to weaken the strong hold which
the Canadian cheese industry has at present
abroad.

AN INTERESTING CASE.

An instance of the dire effects of stubborn-
ness in litigation is afforded by the case of Mary
Aldwell versus the County of Peel Mutual Fire
Insurance Co., tried at Brampton the other
day; or, perhaps, it would be more correct to
describe it as a foolish lack of sense in propor-
tioning means to ends. The plaintiff's barn
and contents were burned, and she made claim
for $1.444 50 on the company, which offered
$1,193.75 in settlement, and paid this sum into
court. As there was a difficulty about getting
the matter pronounced upon by the court, an
arbitration was agreed upon and accordingly
held. Plaintiffs arbitrator was a farmer, named
James Orr; the defendants' another farmer and
ex-Patron, named Royal Grafton, while Judge
Morgan was chosen third arbitrator

The arbitration lasted six days; about thirty
witnesses were examined (Mr. Grafton consum-
ing five hours in questioning one witness,
Hughes by name), and the evidence as taken
down occupied 469 type-written pages. Mr.
Grafton was especially inquisitive, and it was
largely owing to his long-winded objections and
petty curiosity, we believe, that the arbitrators
took seven more days to consider the evidence.
At last the award was given: at $1,380 (with
interest from July, 1895), or about $186 more
than the company had offered, and $64 less than
the woman had claimed. The fees as taxed
amounted to #1,130.43. There was $530 for
the arbitrators ; $241.25 for the stenographer;
$291.43 for lawyers; $46 85 for witnesses;
820.90 for sundries. Thus the insurance com-
pany has to pay. $2,510 and its own law ex-
penses on a fire loss of about half the sum. If
arbitrators are to waste time and money at this
rate, lYeople might as well have recourse to the
ordinary tribunals*

-"I don't know 1 am going to make out,"
said the agricultural statesman who had been
retired, "I've got to depend on the old farm
for a living now, and I'm blest if I feel any
certainty about making it pay." "But you
used to make your constituents very proud of
you by showing off what you knew about farm-
ing," said his wife, encouragingly. "I know it,
Maria. But don't forget this: Farming for
votes and farming for crops are two mighty
different things."-Washington Star.

f-utchison, Nisbet
& Auld

34 Wellington Street West,
TORONTO.

BLACK DIAMOND. BRAND

Italiansand
All back orders for the

above goods will be
filled promptly, our
stock being now fully
coumplete in all num-
bers . . . .

Serges
Hutchison, Nisbet & Auld
SOMETHING NEW AND INTERESTING TO

YOU IF YOU HAVE A STEAM
.... PLANT ....

'¢ Bang's
<iPatent

Oil Cup
psSef The greatestoil savingdevice

of its kind ever made

Keeps surroundings clean and neat.
Feeds only when Machinery ln lu Use.
Perfect lubrication guaranteed.

Place one or more of thee cups on your engine and
yu will find you use 50 to 75 per cent. less oil thaa for-
merly.

The James Morrison Brass Mfg. Co., Ltd.
89-97 Adelalde Street West,

TORONTO
Sole Manufacturers for the Dominion.

Baylis Mfg. Cas
16 to 28 Nazareth Streét,
MONTIEAL

Paints . -.. Yar.¡ lR es, Japais
Iachinery Ols, _ Printing Inks
ile Grease, &c. White Lead

Ne are now making Glass
in Amber, Flint and Green.

Write for prices before plac-
Ing your spring orders.

FLASKS, all styles
INSULATORS

PRESCRIPTION
WARE, all styles

Ginger Ale The Beaver

. Lager 4b The Best

Pickle The Winner

Porter Baking Powde

Soda Water
Whiskey

Battery

Jelly
Repreentatives: For Manitoba and N. W. T., OFFICE AND WORKsTEES& PERSSE, Winnipeg. For British Columbia

MARTIN & ROBERTSON,Vancouver & Victoria. Wallaceburg, Ont.
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Millinery and

Manties
6 } Bay Street

là headiquarters for

MILLINERY, FANCY DRY GOODS,
JACKETS AND CAPES

STOCK, STYLES and IDEA; up to date.

S. F. McKINNON & CO.
61 BAY STREET, TORONTO

The PRINCE of WALES

Baby Garriages
Combines all these desirable features.
Dealers sbould examine -them belore
buying elsewhere.

Over 150 Varieties
To choose from. Traveliers now out
wlth falI uine of samples. Send for
our new Catalogue and Price List.

FREE TO THE TRADE.
h

The Anderson Furniture Co,, Ltd,
Manufacturers of Furiture of

every description.
WOODSTOCK, ONTARIO.

MIBK CAN TRIMMINGS
road Hop and Ironclad.

MILK CANS (madeup)

TINNED IRON
all gauges and sizes.

Write for prices.

M. & L. SAMUEL, BENJAMIN
& .CO., Toronto.

PET

STEEL ~LATII

The Toronto Fonce and Ornamental
Iron Works

Bank & Office Rail-
lngs in ail the latest
finishes.

m - 73AdelaldeW.,Torouto

F. B. POLSON J. B. MILLER

- THE-

Polson Iron Works
TORONTO, CANADA.

The Best Equipped Bolier and Engine Works
in Canada. We Manufacturet I THE BROWN AUTOMATIC

ENGINE

MARINE ENOINES, Siggle,
Compound & Triple

HOISTING AND
MININC ENGINES
STEAM YACHTS
AND LAUNCHES Boliers

of every description

Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

ESTABLISHKD 1845.

L. COFFEE & CO.,
Produce Commission
Merchants

JOHN L. COFFER. No. 80 ChureB Street,
THOMAS FLYNN. Toronto, Ontaro

Account o0o0o o
ForBookS Banks,

Etc., Etc.G OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agents Callgraph Typevriter.

The BROWN BROTHERS, Ltd.,
64-68 Kig St. East, Toronto.

LIMITED

TORONTO, CANADA

182 Distiltie s
X.uf.turers of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Canadian Rubber Ce.
Toronto OF MONTREAL Winnipe

Capital - - $2,000,000
Manufacture first quaiity RuBBER BooTs

and SHOEs. Ail kinds of

RUBBER HOSE
made with our Patent Process Seamless Tube.
Bubber Valves, Packings, Gasket, etc
Superior quâlity

RUBBER BELTING
The following grades:

"Extra Star," "«Fine Para," "Extra Heavy Star," 'C.
R. Co. Stitched," 'Forsyth Patent" Seamles.

Western Branch: Cor. Front and Yonge
Streets, Toronto.

J. H. WALKER, Manager.

The-

Gendron
Bicycle

"Bounds like a deer at
slightest touch."

nrnnucir Trucat Bearinge
rlost Rlgld Prame

ULUIIUUL *Essest Runnlng

Our handsome Catalogue tells all
about the matchiess Gendron and Reii
ance Bicycles. Sent free to you. What
is your address ?

CENDRON
MANUFACTURING COMPANY, Limlitd

TOBONTO, ONT.

. ..--.. _ 1. . . .-7à
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THE SITUATION.

Mr. Chamberlain, Colonial Minister, has made a some-
what remarkable speech at the Canada Club Banquet in
London. He does not desire to discourage the idea of
preferential trade within the Empire, but he does not see
how it can be got on the lines advocated by some of the
colonies. He fears that England would get very little in
the way of preference; that, in short, the bargain would be
a one-sided one and not to her adva.;ntge. The fact that
the foreign trade of England is so much larger than the
colonial trade is an obstacle in the way of preference. Still,
he does not wish to discourage the idea that the colonies
and the Mother Country can pull nearer together. His
preference is for a Free Trade Customs Union of the Em-
pire, in which the whole revenue should be obtained, as in
England, from a few articles, such as spirits and tobacco.
The bringing of the two plans into juxtaposition serves, if
nothing else, to show how far Mr. Chamberlain and the
colonial protectionists are apart. At present it would be
impossible to find any means of bridging the chasm. At
the same time, it may not be impossible to make a begin-
ning, in the hope, as Mr. Chamberlain expresses it, "that
we may approach the desired consummation by a process of
gradual development."

After the second reading of the Manitoba Remedial
Bill, a conference between representatives of the Dominion
and the Manitoba Governments takes place, giving oppor-
tunity to see whether an agreement cannot be reached by
which the question can be settled by the local authority to
which it primarily belongs. If all parties interested be
anxious for a settlement, the conference ought to have a
happy conclusion. Father Lacombe, the ancient mission-
ary of the WVest, has written another letter, which is not
likely to help to bring about a settlement in this way,
though the Church of the minority will make itself heard on
the question through the episcopate. The conference offers
a chance of a settlement in the best possible way, and if
it does not succeed, the question is likely to remain un-
settled for some time. The Remedial Bill has no chance
of being passed before the expiration of this Parliament, a
month hence. It would be deplorable if the elections
should turn solely on a question which stirs strong race and

religious feeling.

Light on the Egyptian expedition comes from Rome.
Baron Blanc, ex-Minister of Foreign Affairs, has made it
known, without circumlocution, that an alliance between
Great Britain and Italy exists, and he tells the circum-
stances under which it was formed. The Italian Govern-
ment, under the depression of a great defeat in Abyssinia,
informed England of its intention to evacuate Kassala. If
this had been done, the Dervishes might have been tempted
to swoop down on Egypt in overwhelming force. Signor
Sermoneta, the actual Minister of Foreign Aflairs, corro-
borated the statement of Baron Blanc; and added that, in
the event of the Dongola expedition conquering the Soudan,
Italy must restore Kassala, if Great Britain should desire
her to do so. Italy regards the alliance as a guarantee of
her position as a maritime power in the Mediterranean.

A representative of the Mikado of Japan is paying a
visit to Canada. The Japanese Government has its eyes
open to every kind of improvement, especially of an indus-
trial character, and it may be possible to utilize the occa-
sion of the approaching visit, to ascertain in what direction
exchanges of the products of the two countries can be
advantageously made. The Japanese are an ingenious
people, and their recent prominence in the East, in peace
and war, is something so sudden that it was not foreseen a
quarter of a century ago. They are destined to make
great progress in certain kinds of manufactures, among
others, textiles, but there are obstacles in the way of their
doing much in iron. Since the war indemnity began to be
paid, the wages of cotton manufacturers there have doubled,
and some believe that this movement will continue till
wages reach a practical equality with those paid in the
West. A practical, but not a nominal, equality may come;
but the difference in the efficiency of labor of different
nationalities' makes equality of conditions impossible.
Canada ought to consider in what way the visit of the
Mikado's representative can be utilized to the benefit of
both countries.

Resolutions protesting against the exclusion of Cana-
dian live cattle from England, are likely to be passedby
the Parliament of Canada, but that they will have the de-
sired effect is extremely doubtful. In Germany Professor
Von Mendel has raised another question in connection with
American canned beef. It is not sufficient, he contends,
that American canned meats should be certified by Ameri-
can inspectors as healthy ; the whole carcass ought to be
inspected by German inspectors before it is admitted into
the country. This key-note having been struck, it is pos-
sible that much unpleasant music may follow. According
to some critics, Toronto is in some danger of having lump-
jaw beef set before it ; and in eastern Ontario tuberculosis
is reported to be spreading. In cities it would be a useful
precaution if all cattle were killed at a public abattoir,
where animals and meat could be properly inspected.

From a railway point of view, the Joint Traffic As-
sociation is reported to be doing beneficial work. Chair-
man Depew, of the Board of Control, claims that they
have rendered services to shippers as well as to the com-
panies, in "promoting equal and reasonable rates." In
answer to the suit brought to prove that the Association is
illegal, its purpose is declared to be to prevent illegitimate
competition, and the payment of rebates and commissions.
Their defence requires them to say, and they do say, that
the board of managers are not empowered to divide traffic
among the roads, except so far as it can be legally done.

That any conspiracy exists to raise rates is denied, and it is
claimed that the association does not corne under the Açt
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passed to protect trade against unlawful restraints and
monop.olies. It will probably be hard for the association
to prove all these assertions, and also its claim that each
company retains control over its own traffic.

A question of considerable importance is raised by the
bill to incorporate the Hudson Bay and Navigation Coin-
pany : whether a work of this kind should be given over to
a private company. The Government reserves to itself the
right to overcome the St. Andrew's rapids below Winnipeg,
and only in case of their not doing so is it proposed that
the right shall devolve on the company. The Government
has had the opportunity to make this improvement, and it
has waited till the patience of the people most interested is
well-nigh exhausted. It can, no doubt, plead a muiltipli-
city of other engagements, but the time for it to act in this
connection draws nigh: in assuming the work, it would be
acting in accordance with the rule that the improvement of
the connecting links of all great inland waters should be
treated as proper subjects for Govern ment action. Another
scheme connected with Manitoba transportation-the Hud-
son Bay Railway-has had its construction time extended
for two years.

FINANCIAL REVIEW.

It is quite apparent from the figurs of the Banking
Return that the requirements of the customers of our banks
have caused a stretching out of their loans and discounts
to a degree which must excite a certain amount of appre-
hension. Every person in mercantile or manufacturing
business, who obtains accommodation from banks, will
know how much he or his firm or company has contributed
to this state of things. No doubt he will find, in many
cases, that he owes his bankers a good deal more than
ordinary, and that his advances are stretched out to imits
which probably occasion anxiety to himself in consequence
of the heavy burden of interest they entail. It is a serious
question whether the business of the country can bear the
load of interest which it now has to carry. Yet the remedy
is certainly not to be found in the lowering of the
rate of interest. For that would be contrary to all the
rules of common sense and experience. In respect of all
commodities, the use of money included, the heavier the
demand the higher the price. There cannot be a
doubt that this is a universal law. The true remedy, then,
is to be found in seeking less accommodation, giving less
credit, consenting to fewer renewals, and diminishing stocks
of goods, which are now too heavy. This is the effectual
way to deal with the present condition of things.

And certainly there is no inducement for parties in
business to be stretching out beyond reasonable bounds in
the profits they are making, or are likely to make, for profits
as a rule were never on so slender a scale as at present.
The universal complaint is that there is , no money made "
in carrying on business, and this, with some exceptions,.is
undoubtedly the case. The masses of transactions that are
done in the trades where long credit is given, can be likened
to nothing better than the rolling of heavy stones during .
every month in the year to the top of a hill, only to find
them rolling down at the end of the year to the bottom
again.

This is a figure which, in the old mythology, repre-
sents one of the torments of the infernal regions; and
doubtless many merchants have endured in anxiety of
mind, vexation, worry and disappointment during the last
few years, what has been equivalent to some slight taste of
those torments. It is, therefore, evident that a continu-
ance of this state of tbings is not desirable for anybody.

As for bankers, their available resources have run down
just as much as their loans and discotunts have mounted
up. The following figures are suggestive:

LOANS AND INVESTMENTS.

February, 1892
1893
1894
1895
1896

...... ........................ 206,000,000
... .......................... 218,000,000

............ ................ 225,000,000
............ ................. 222,000,000
........ ...................... 235,000,000

AVAILABLE RESOURCES.

February, 1892 ................ b.........63,000,000
1893 ... ......................... 69,000,000
1894 .............................. 61,000,000
1895 ...... ...... ..... ......... 75,000,000
1896 ............ ................ 64,000,000

So, then, with nearly $30,000,000 more money lent out,
bankers have only the same amount of cash resources that
they had in 1892. For, with regard to deposits, against
which available resources have to be kept in a certain rea-
sonable proportion, the comparison is as follows:

February, 1892.............................$162,000,000
1893 ..... ................. .. .... 179,000,000
1894 ........ ........ .......... 177,000,000
1895 ............................ 191,000,000
1896............................. 190,000,000

These, it must be borne in mind, are simply chartered
bank deposits, and must not be confounded with the total
deposits in banks, post offices and savings banks which are
sometimes given in our columns.

It will thus be seen that the banks have only a million
more of available resources than they had in 1892, although
they have nearly $30,000,000 more of deposit liabilities.

It is perfectly evident to any one looking at these
figures that the banks have reached the utmost limit of
prudence in loaning, and that it is time for them to call a
halt. The country is congested with stocks of goods of all
kinds, a large share of which cannot be sold, ,r cannot be
paid for if they are. Credit is stretched to a most unreason-
able extent. Failures have been crowding upon us with
increasing rapidity, and everything points to the necessity
of curtailment, shortening of sail, lessening of stocks and
volume of business, and a strengthening of the position all
round.

The bright spot in the position is the condition of the
English market for timber and deals, which is good and
buoyant, and promises to continue so for some time to
come. The threatening clouds of European warfare
have had this good result at any rate, and it will react
upon certain parts of Canadian business, and certain
districts. But the sawed-lumber trade with the United
States does not brighten up much, a circumstance
which means continued dullness and stagnation over a
wide district of country. The effect of this is cumula-
tive. Many a trader can go through one season
of dullness and hard times and not feel the effect of it
serirusly, except in having to apply for renewals with his
bank. But the second season will try him more, and the
burden of interest will press more heavily; besides which,
stocks that he carries over were very likely depreciating,
and-might depreciate more still. It is the third year of bad
times which pinches men sorely, and brings many to the
ground who survived the first year or two without
difficulty.

This applies to men in almost every line of business,
both wholesale and retail, both manufacturing and com-
mercial. And this is precisely what is gong on in Canada
in many quarters at the present time, and also in the
United States.

So far as the sawed-lumber trade is concerned it is
purely a question of the condition of business in that
coúntry. But until there is some setcdement in political
matters and some rational and permanent basis of a finan-
cial and banking policy arrived at by the Americans, it is
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difficult to see how the business position among them'can
generally improve.

With regard to the politics of Canada, it does not
seem possible that any party changes could much affect
the general course of business at present. Even if Mr.
Laurier got into power, there could not be, for some time
at any rate, much change in the practical working of our
business policy. Whatever theories a minister may have,
it inevitably happens when he has the responsibility of
legislation that he must pay due regard to existing circum-
stances. If he makes changes at all, he must "make haste
slowly."

ABSTRACT OF BANK RETURNS.

28th Feb., 1895. [In thousands.]

Banks Banks Banks
Description. in in Onta- in Total.

Quebec. rio. other
Prov's.

Capital paid up.....................34 807 17,693 9187 61,687
Circulation ........................ 14001ý1ô,058,4756 28,815
Deposits .......................... 94,77172,010 24,677 191,458
Loans, Discounts and Investents . .111471 76,674 33,760 221,905
Cash, Foreign Balances (Net), and Call

Loans..........................39,74529,452 6,463 75,660
Legals .................. 6,884 6,716 2,263 15,863
Specie...................38432,2 1,303 8,058
Call Loans...............6,75110,165 1,138 18,054
Investments....... 7,41510,048 4,327 21,790

29th Feb., 1896. In thousands.

Banks
Banks Banks in the

Description. in Que- in On- other Total.
bec. tario. Prov's.

Capital paid up .................... 34,819 17,789 9,588 62,196
Circulation.......................14,4981 10,287 5,034 29,819
Deposits..........................90,016 72,741 28,073 190,830
Loans, Discounts and Investments 116,023 83,127 36,002 235,152
Cash, Foreign Balances (Net), and Cali*

Loans........................31,795 23,854 9,091 64 740
Legals....................5,448 4,775 2,529 12,752
Specie...................3,760 2,697 1,447 7,904
CaliLoans6................4,823 7,921 1,339 14,083
Investments .............. 7,129 11,58 4,522 23,209

DEPOSITS.
Government Savings Banks ...... B145,354,552
Montreal City and District Savings

Bank ...................... 9,759,377
La Caisse d'Economie, Quebe -. ... 5,226,712
Loan Companies, 1895...........19,000,000

______-- 79,340,641
Bank Depositse..........................190,830,000

Total Deposits of al kinds..................270,170,641

GOVERNMENT CIRCULATION.

Small..........................87,222,108
Large..........................11,650,250

$18,872,358

Gold held, 7,109,580, or............37.67 per cent.

PREFERENTIAL TRADE WITHIN THE
EMPIRE.

Once more the question of preferential trade bas
engaged the attention of the Parliament of the Dominion.
It was brought up by Mr. McNeill, in the form of a declara-
tory resolution that it would be to the advantage of Canada
if each member of tbe. empire were to place a small dis-
criminating duty on foreign imports, and the proceeds be
devoted to Imperial intercommunication and defence. The
Government bad not been consulted on the motion before
it was put on the paper, and Sir Charles Tupper said that,
if the opportunity had offered, be sbould have advised
against its introduction. He also took the ground that
tbe defence fund raised ini this way by Canada should be
under the control of the Canadian, not the Imperial Parlia-
ment. To this conclusion Mr. Charlton had led up by sug-
gesting that care be taken not to diminisb the franchises of

Canad. As reasn wb the1rit7s89o 9,n5e8 s2,196
desir the xtenson o the rade,28th 5,034d 29,819r

Sir Charles pointed to the fact that, from 1890 to 1894,
there was a decline in the exports of £48,000,000, and to
Mr. Chamberlain's circular. From expressions of Lord
Salisbury, Sir Charles placed more stress than, another
speaker thought, they would fairly bear. Mr. Davin, whô
seconded the resolution, thought the movement would
gather strength. The Canadian Parliament had already
put itself on record as in favor of preferential trade. A
mighty difficulty stands in the way of the realization of
preference in the fact that Great Britain has given the
colonies nearly everything she could offer in the way of
free imports, and that if she accepted the principle of
preference she would be obliged to tax part of her own
food. That our North-West now grows over half as much
wheat as Great Britain is a significant fact; but if we could
raise all that England requires to import, the greater diffi-
culty of carrying it safely across the ocean in time of war
would remain. And it is conceivable that even greater diffi-
culties might be thrown in the way of transporting colonial
than foreign grain.

GRAVEYARD INSURANCE.

In the case of George Elisha Alger, of Whitevale,
Ont., on trial for conspiracy to defraud a life insurance
company, the Equitable, of New York, a Toronto jury on
Friday last found the prisoner guilty, and he was promptly
sentenced by Mr. Justice Falconbridge to seven years in
the penitentiary, the severest punishment that can be im-
posed for the offence. The principal testimony for the
Crown was furnished by a Doctor Francey, who turned
Queen's evidence, and confessed that he had borne false
witness in his report to the insurance company upon the
condition of health of Alger's deceased wife, on whose life a
policy had been taken out when she was plainly dying of
consumption. The judge pointed out that this sort of
crime is far-reaching in its effects, and that society as weil
as life assurance organizations must be protected against it.
The energetic prosecution of this case and the prompt con-
viction and sentencing of the prisoner must have a deter-
rent effect upon those who contemplate like frauds in
Canada. It is a pity, however, that the man upon whose
professional evidence the company had a right to rely for
protection against fraud, but who falsified his testimony,
cannot likewise be punished for his share in the conspiracy.

There have been other recent deaths in Canada where
the circumstances suggest something very like graveyard
insurance. The most conspicuous just now is that of a
young woman at Gravenhurst named Katie Tough, who
was found in the road one night dying or dead. Her life
was insured in the Provincial Provident Association, the
policy being made payable to W. T. James, which it appears
is the name assumed by a young man named Hammond,
who is alleged, though he denies it, to have been married to
Katie. The doctor who made the post mortem examina-
tion says that the death indicated poison, and it was proved
before the coroner that Hammond bought prussic acid a
day or two before. Meanwhile Hammond has been arrested
and bound over to the June assizes.

AN ASSESSMENT FAILURE.

The advocates of mutual life insurance companies on
the assessment plan have often referred to the success of
the United Brethren Mutual Aid Society, of Lebanon, Pa.
This company has, no doubt, demonstrated that it is pos-
sible for a company conducted on this plan to do a large
business and for twenty years or more pay its deatb claims
sbortly after they occur. Ten or fifteen years ago it was
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at its zenith, with an income of $541,972. Then thousands
of persons had implicit faith in its stability. But the
calamity that has befallen its deluded victims could not be
averted. The concern was doomed by natural laws the
day it opened its doors.

Although the United Brethren probably had all the
advantages of honest and good management, with the
strongest bond of union to hold its members during their
lifetime, still its success was impossible on the old exploded
class system, and now the association is placed in the
hands of an official receiver. A New York exchange says:

"Its rates were fixed at age of entry, without reserve accumula-
tions; it had no reserve to serve as counterpoise or correcting power of
the selection against the company by lapse; it distributed cost without
regard to equity and made the younger members pay for the older; it
gave to old lives something they did not pay for, and exacted from the
young pay for what they did not receive; it made the new business
carry burdens that did not belong to it to carry, to the end of relieving
the old business of its just share of cost; it placed a premium on the
withdrawal of young and healthful lives and upon the persistence of old
and impaired lives. In a word, it did all that a life insurance com-
pany should not do, and left undone what a life insurance company
should do."

Now that this body has reached the critical time in the
history of all life insurance companies, when the older
members of the company, or their representatives, naturally
become claimants, it could no longer stand the strain on
its slender resources.

Some idea of the exttnt of the business of the concern
will be learned from the fo'lowing official figures, embracing
both the most prosperous and most disastrous periods of
the company's history :

Gross Paid Total TotalYear. Income. Members. .Assets. Liabi ities.
(Dec. 31). (Dec. 31).

1880........8541,972 #476,271 8195,304 18,004
1885 ........ 523,598 442.061 284,061 105,650
1890.........404,280 350,305 137,824 202,842
1892, ........ 317,476 282,754 128,336 205,720
1894 ........ 287,954 252,514 126,558 261,050
The above table is furnished by The United States Re-

view, which has not obtained the figures for last year, but
these are sufficient to show the steady decrease in the assets
as well as the income, during the past fifteen years. It will
also be noticed how rapidly the liabilities have increased,
especially in the last two or three years, when a heavy
death rate has no doubt commenced. ' The history of this
company ought to be a lesson and a warning to those who
believe in the old system of "«passing around the hat " at
the death of each member of an insurance body.

WEST INDIA TRADE.

A recent enquiry as to what has become of our flour
trade with the West Indies appears to be justified by the
fact. Mr. Black, of the Halifax forwarding firm, Pickford
& Black, when in Toronto the other day, stated that for
three or four months past his firm had not sent forward any
flour to the Island. Mr. Adam Brown, who has a letter on
West Indian trade in to-day's issue, writes a further note in
reply to an enquiry as to the flour trade with Jamaica in
particular, lamenting the loss to Ontario that our millers do
not follow up as they should the opening that was made
for Canadian flour at the exhibition of 1891 on that island.
"Some will say that the trials made of such exports were
fnot satisfactory. And I know of some that were not; but
whose fault was it ? " asks Mr. Brown. "If shippers
would send only flour made out of No. 1 hard Manitoba
wheat, and be particular as to packages, all would be well.
But flour has been sent thither whigh did- not keep sweet-
nor would it keep sweet here, for that matter! I proved
the keeping quality of a No. 1 hard wheat flour in that
climate, and there is a market for us there if we choose to
take advantage of it." When it is remembered that the
Island of Jamaica alone consumes from three to four millionI

dollars worth of imported breadstuffs each year, it is not
creditable to Canadians that they should allow such an
important and friendly market to be supplied by the
Americans.

THE HOP MARKET.

There is an almost general desire in circles interested
in hops that the acreage devoted to hop culture should be
curtailed; such a measure is apparently the only means of
raising the market price from the unsatisfactory conditions
that have existed these several years past. Hop culture
has been overdone in all producing countries, and supplies
are greatly in excess of demand. A number of American
brewers have sufficient stock in hand, we are told,
to meet the year's requirenents should the new crop
never reach the market, and throughout the trade it is
alleged that excessive supplies are carried. Canadian
brewers have large stocks in hand, while dealers, and even
growers, it is said, have not disposed of last season's pick-
ings. Ontario growers realized scarcely more than an aver-
age of five to six cents per pound as the result of the season's
labors; a number of recent transactions were made in On-
tario-grown hops of excellent quality, at four cents. British
Columbia hops have been sold in Toronto at 10 to
11 cents, which means some eight or nine cents
per pound to the grower. Some years ago growers
maintained that hops could not be grown in Ontario
for less than ten cents per pound, and even if seven
to eight cents be taken as the cost of production, it would
seem reasonable to supposé that the losses upon last year's
operations would be sufficient to drive the weaker growers
out of the industry. In the United States, the effort to
limit production has taken no organized form, while re-
ports from Europe indicate the usual crops. Modern ap-
pliances for preventing crop pests have removed what was
once an important source of deficiency in the hop yield.

WOOLEN FABRICS FOR AUTUMN.

The values of woolen goods for the autumn of 1896 are fully ten
per cent. higher than a year ago. The advance has taken effect more
particularly in worsteds; but all lines are affected by the firmness in
wool markets. For men's overcoatirigs, meltons and beavers in blacks
and blues promise to be leaders during the coming season. Vicuna
makes in Oxford greys are very attractive, while blacks and blues are
also in demand. The usual serges are offered by the trade. In men's
suitings, a mixture of browns is exceedingly popular. Mixtures of
subdued green effects are being shown, but their success is not yet
assured. The usual plain dark effects are offered in wool and worsteds
in trouserings. In mantlings Canadian friezes in a variety of colors,
browns, blacks, blues and mixtures, are in favor and reflect very con-
siderable credit upon the domestic mills. Golf cloakings, reversible
cloths with check backs, promise to repeat last season's success.
Bright curl effect serges, the curls being both large and small, have at-
tracted the attention of buyers. Staple lines of plain beaver continue
to be popular.

LONDONDERRY IRON WORKS.

An industry which employs five hundred men, and which produces
such a quantity of material as the iron and steel works at London-
derry, Nova Scotia, is deserving of extended notice. We are glad,
therefore, to have secured from a well-informed correspondent a num-
ber of particulars about this extensive concern, whose product is known
and used throughout a large part of the Dominion. All departments
of the works, excepting the finished iron branch, are now, we are told,
fully employed, and everything points to a large business during the
coming summer. The blast furnace was relined during the winter of
1894 and '95, and as our readers know, went into blast about twelve
months ago; since then it has been steadily employed turning out an
excellent quality of pig iron of the usual Siemens brand.

In June of last year the company began making its own coke again,
drawing supplies of coal for the same from Springhill, Stellarton and
Westville, and the result has been satisfactory in every way. The cast
iron pipe departmeqt has been kept steadily employed throughout the
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past winter, which our informant says is a thing unprecedented in the
history of that plant. Several water systems in the Maritime Prov-
inces and in Quebec were fitted out by the company with pipes and
specials during-the past summer and fall, while the bulk of the winter's
output of pipe has gone to Halifax for the new gas company now at
work in that city. The fitting up of the large rolling mill, in which
puddled bar and bar iron are made, was begun last autumn, and two
months ago work was begun in the former department after a silence of
nearly four years. There is now turned out daily a large quantity of
puddled bar for rolling mill use. About 500 men are employed in the
various departments, so that the town is quite a busy one.

Our correspondent adds: " Any time that you or your friends are
down this way going to Halifax or St. John, I hope that you will make
it a point to come in and see the works. The trains are very convenient
for stopping over for a few hours, if a short time only can be spared;
but to any resident of Ontario or Quebec who can afford a day or two,
the trip would be enjoyable. The works are well worth seeing, the
scenery around here is rather good, and there is some very fair trout
fishing within a short distance. Halifax is going to bave an extensive
'blow-out' this summer in the way of an aquatic carnival, which ought
to prove an attraction to some of you western men."

FOR GROCERS AND PROVISION DEALERS.

Now are the days for making maple sugar.

Stocks of dried fruits in Montreal are light.

Lard and products weak and lower in Chicago Wednesday.

Canned goods dull in New York yesterday, vegetables mostly
tending downward.

The Boston Transcript suggests that the United States may raise
horses to satisfy the demand for horse-flesh in Germany and elsewhere.

The wholesale tea merchants of Boston are remonstrating before
the ways and means committee in Washington against the proposed
duty on tea.

A soap manufacturer is placing on the market a new kind of soap
which is made in thin sheets and sold in books, out of which it can be
torn like bank checks. *

Bad as the weather is, the sales of fruit, such as oranges, lemons,
bananas, in Toronto and neighborhood, keep up well. The California
dried fruits are making an excellent impression, too.

For January and February there is a gain in British imports of
£7,342,000, or 26 per cent., and of exports of £3,710,000, or 23 per cent.
Of the imports one-third is contributed by food stuffs.

At an auction of damaged teas held in Montreal the other day,
more than 1,000 packages were sold, and the prices realized from re-
tailers present were in some cases higher than those of sound tea.

While most of the pine apples sold in the United States in recent
years have come from Cuba, the cultivation of this fru t in Florida bas
increased rapidly. The Garden and Forest says that 50,000 crates
were shipped last season from sections of that State other than the Keys.

The three P's! Along with patience and perseverance, says
Adams, we have classed as essential to success in life, whatever be our
aim, the virtue of punctuality. A man who keeps his time will keep
his word ; in trutb, he cannot keep his word unless he dces keep his
time.

The growth of the honey industry in the United States bas
been very rapid. According to the last census, says Bradstreet's, the
production during the preceding year was 63,398,327 pounds, compared
with only 25,743,208 pounds ten years earlier. It is not generally
known that Iowa led in production with 6,813,000 pounds, although
Utah agi other western States have increased heavily.

According to a Havana correspondent of the New England Grocer,
the total amount of new crop sugar to March 1st becomes 63,298 tons.
If the second half of the grinding season does as well as the first,.the
total yield for Cuba for 1896 will be 126,596 tons. Last year the crop
was estimated at 1,000,000 tons. The probable shortage this year will
therefore be 873,000 tons, or over 87 per cent. of the normal crop.

The president of the Illinois Retail Grocers and Merchants' As-
sociation said in his address the other day: "This evil of demoraliz-
ing prices and the ruinous business methods incident thereto is before
us; we will have to meet it as best we can ; not by following in the
footsteps of those who practice it ; not by publishing misleading ad-
vertisements of special sales of one day, etc. ; deception of this kind
ought to be prohibited by law, for it is conducive to fraud."

After your grocery store has been painted and cleaned up, why not
have a " Spring Opening," when you get in your latest consignment
of spring goods ? In connection with this subject, the Merchants' Re-
view says:-" It would be a good advertisement of the business, and
would nequire but a small sum ta announce it in the local papers. At

these openings it is a good plan to exhibit different ways of preparing
certain specialties for the table, free samples being distributed."

At the London Imperial Institute meeting, Indian section of the
Society of Arts, recently, Mr. C. Tripp read a paper on " The Tobacco
Industry of India and the Far East." The speaker pointed out.that
Sumatra was enjoying an amount of prosperity perhaps unequaled in
any other part of the globe. India's natural advantages, though in-
ferior to those of Sumatra, might be turned to excellent account in to-
bacco growing, if skill, experience and more capital were bestowed upon
the industry and the prejudice against home-made (British) cigars
could be overcome.

ITEMS FOR DRY GOODS DEALERS.

In the Leeds woolen trade there is a more cheerful feeling.
Beautiful bright tinted alpaca dress goods are now in great demand

in Yorkshire.

Both trimmed and untrimmed skirts are fashionable in London;
for walking the latter are more general.

The South of Scotland tweed trade is improving slowly, and the
Kirkcaldy linen industries are in a healthy state.

The new English capes are more stylish than last year. The
smartest in velvet and peau de soie are gored on the shoulders and then
flare out to the hem.

The worsted coating trade in the United States has been adversely
affected by large importations of woolens immediately after the aboli-
tion of weight duties.

The Drapers' Record says that English spring hats, spaced black
and white in chip and bernina straw, with fancy straw edge, are for
the moment very fashionable.

In London, watteau or sacque jackets in cloth and satin still
reign supreme. The skirts are cut much shorter. Black and écru
net insertion forms a bright border.

Commercial travellers, after the experience some of them had in
being snowed up last week, are shy about going out until there are con-
clusive evidences of," ethereal mildness."

Nearly all kinds of furs show a decline in the London market, ac-
cording to a late cable. Mink skins declined 15 per cent ; otter, 5 to
10 ; red fox 17½ ; cross and silver fox, 30 ; skunk 35, and bear 40.

Messrs. Rylands & Sons, Limited, are now represented in Canada
by Mr. W. E. Williams (Montreal), Mr. W. H. Tetlow (Halifax, N.S.),
Mr. C. H. Ingham (British Columbia), and Mr. T. Bilsbury (Toronto).

Bradford advices to the Record are that yarns are 2½ per cent.
higher and merino wools 5 to 10 per cent up. Raw alpaca has changed
hands a4 extreme rates; nearly all the visible supply has got into con-
sumers' hands.

In Paris large cravats of tulle lace, baptiste and muslin are just
now extremely fashionable. They give a dressy appearance to the
plainest as well as the richest toilette. Tulle in fact appears every
where and on everything.

In Nottingham, the lace trade is dull and the hosiery trade un-
settled. There is a good demand for silk falls and veilings. Crochet
and American laces and high trimmings are selling. Black merino
stockings are active, but less doing in tan shades.

Including machinery recently disposed of, 360,000 spindles are, it
is estimated, stopped in Oldham, or about to be stopped. Three firms
have given up business, three others have closed their mills, and six
others are about to be stopped. -Drapers' Record.

The report of the first auction sale of ostrich feathers held in
London this year states that the quantity of feathers which were
offered at the sales commencing on the 3rd inst., was much smaller,
having been 55,200 pounds, against 65,700 pounds in December, and
66,100 pounds in January, 1895.

The Macclesfield silk dyers are stiff in their claim for five pence an
hour and a fifty-four hour week, and work is being sent from that town
to Leek and other centres of the trade. The London Drapery World
is bold enough to say that the Macclesfield dyers are ~ amateurs, and
not good at that," which makes the Macclesfield papers very indignant.

Late arrivals in London include the following : Mr. Wm. Agnew,
Montreal; Mr. W. R. Brock and the Misses Brock, Toronto; Mr. G.
B. Fraser, of Messrs. Greenshields, Son & Co., Montreal ; Mr. W. B.
Freeman, of Messrs. McPherson & Freeman, Truro, N.S.; Messrs. C.
Desjardins and E. H. Botterell, Montreal; Mr. C. A. Williams,
Toronto.

What with zero weather in Quebec, and a snow blockade in On-
tario within the week, the outlook for spring trade has been somewhat
remote. But since we saw yesterday morning crocuses lifting their
heads among the snow, faithx -in the coming af spring bas revived.
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Courage, therefore, storekeepers; we shall positively have some spring
weather in a few more days or weeks.

In Huddersfield there is a more cheerful feeling, and there is rather
more business both from America and for the Eastern markets. The
firmness of the wool market has created an earlier inquiry for both
blankets and flannels, and the makers of both these fabrics are very
hopeful as to the opening of the coming season, although they antici-
pate a keen struggle to get prices up t.) a level proportionate to the
advance in wool.

It is stated by the Cornwall Standard that the cotton mills of that
town have been compelled to curtail production and will be closed
downevery alternate week for a short time. Owing to the slaughter of
foreign goods in the Canadian markets, the mills have not been able to
dispose of all their production. This has been done in spite of the
duties imposed, the American manufacturers being willing to sacrifice
their accumulations of goods at any price in order to keep their mills
running.

A writer in a Canadian paper thought he was making some poli-
tical capital out of a comparison of the Dominion with the States,
alleging the superior industrial activity of the latter. It was only last
month, however, that the New York Press showed that with regard to
the woolen mills of Maine, Rhode Island, Massachusetts and Con-
necticut, fourteen out of thirty-two were shut down, two practically
closed, one on half-time, ten on quarter time, and five on eighth-time.
Seven thousand hands were idle, and we have seen this week a letter
from an eastern American city, saying to a Canadian who proposed
going to that place, "Better wait a while. If things are dull in Canada
they are even duller here. There are more out of work here than in
Toronto by a good sight. People keep talking of improvement coming
soon, but it hasn't struck this district yet, as far as I can see.

SHOES AND LEATHER.

It is understood that Montreal dealers in green hides will reduce
prices next week.

Tennis shoes are active in Boston, and the new white yachting
shoe is in great favor.

The Chicago country bide market was about as quiet last week as
it was ever known to be.

Patent leather promises to be more generally worn this summer
by both sexes than ever.

The Pingree & Smith shoe factory at Detroit is working over time
to keep up with the demand.

Women's new style, common sense shoes, are made over lasts like
those used for shoes for men's wear.

Prices of shoes in the Eastern States are probablv as low as they
will be, and this trade is moving along in an easy way.

A great many green calfskins are being sent to Europe. One firm
have shipped 50,000 from New York within a fortnight.

Total shipments of boots and shoes from New England for the
year 1896 have been 637,672 cases, against 794,587 for the year 1895.

A line from Boston to the Review says that the boot and shoe
industry is in a state of stagnation. Makers say they cannot touch
the orders offered at present prices.

Our Montreal correspondent writes that an agent of the American
Sole Leather Trust was in that city this week, and made offers of No. 2
Spanishsole at 15 cents, which is equal to 17J or 17î cents laid down.

Mr. H. W. Tallman, of the late firni of Cronk & Tallman, St
Thomas, has disposed of the east end stock of boots and shoes to Mr.
John M. Cronk, late manager of that branch of the business in that
city.

American stocks of leather in first hands, while smaller than in
January, are big enough for all practical purposes. The Shoe and
Leather Reporter says there cannot be so large a production in 1896
as in 1895.

A New York City retailer states that he went to the shoe district
with a memorandum of 121 pairs (12 kinds) of shoes, which he desired
to secure. He visited several jobbers and all he could obtain was 18
pairs out of the 121.

The cut sole dealers of Lynn, Mass., say that many shoe manu
facturers are so afraid of the extreme pointed toes that they are very
conservative in giving orders for soles. They are uncertain as to how
long the craze will last.

As to Para rubber, the American demand has improved a little,
but buying is still confined to actual needs. The last cable from Para
quotes that market at 6,200 and 3,200 reis for island fine and coarse,
with exchange at 9 3-32d.

Whether razor tees are here to stay or not, certain it is they are

Buenos Ayres....--.··...........
Uruguay · · ·.......-...........
Montevideo......................

River Platte...·.·..............
Rio Grande......................

1896.
122,000
200,000
164,000

486,000
46,000

1895.
140,000
194,100
215,100

549,200
45,000

Total...........................532,000 594,200
In 1894 the total at this date was 594,600.

METAL TRADES.

Exemption from taxation for a period of ten years has been asked
from the city of Brantford by Julius Waterous, who has just turned out
his first lot of wire nails. He claims that nail factories in other places
have been thus favored, and he points out that he bas established an
entirely new industry for the city and occupied premises which have
hitherto been vacant.

The so-called secrets of trade are, after all, more imaginary than
real. Very frequently, says an exchange, while one man is closeted
with his hobby, whether it is a Keely motor or a new sort of shoe,
another fellow comes out with a better shoe or motor before our lines
are perfected. There is nothing new under the sun, except, perhaps,
the new shoe clerk.

The business of Messrs. F. W. Ashton & Co., calico printers, of
Hyde, is to be converted into a limited company, with a capital of
£75,000. An illustration of the amount of money which calico printers
have locked up is furnished in this case, where the firm's stock of cop-
per rollers, valued at 8d. per pound, without addition for engravings, is
set down at £15,000. The land, water rights, buildings, and machin-
ery are set down at £85,298, and the net profits for the year ending
August 31 at £9,000.

Any firm or company that will, by their own good taste or
through the ingenuity of their architect, add to the beauty of a street
or city, by putting up factory buildings that are graceful and different
from the usual brick or wood, plain walls, with oblong holes in them,
deserves the thanks of a community. This the Metallic Roofing Com-
pany has done in Toronto. Their building corner of King and Duf-
ferin streets, 50 feet by 150, looks more like a New Èngland railway
station than a factory. It is of deep red brick with brown stone cours-
ing, sills and caps. The roof is covered with Empire patent steel
shingles coated with " coalite," which is a new preservative made bythe company. On King street adjoining the main building is an office
building 40 by 50 feet, to be entirely covered with the ornamental em-
bossed steel plates turned out on the premises, and fitted with peculiar
fire-proof doors of a kind which are a novelty with this company.
Behind the main building is a brick annex 150 feet long. We under-
stand that the heavy machinery of the works is to be placed in the
basement, which is 16 feet high' and is very bright. The arrangement
of the whole group of buildings is of a design that considers conveni-
ence and economy.

CONFEDERATION LIFE ASSOCIATION.

It was possible for the management of the Confederation Life to
say, with respect to the business of the company in 1893, that it was
the largest ever done by that company in one year. The same remark
could have been made, with truth, of last year and 1894, each of which
has surpassed, in the experience of this company, that of the year 1893
in respect of premiums, total income, and aggregate at risk. Some of
the figures for last year are as under ; they speak for themselves : Total
issue, 2,421 policies for 83,544,920; total income, $1,062,642, being$852,874 from premiums, and $209,768 from interest and rents; total
business on the books at close of the year, #26,611,718, under 17,590
policies on 15,413 lives. And, what is a very noteworthy feature, this
larger business has been done at an expense of $4,000 less than in the
preceding year. The increases in new business, in income, in assets,
and in surplus, after the payment to policy-holders of some $87,000 in
profits, -are features upon which the management are entitled to take
great credit.
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here to worry the shoe men. "Now comes the accentuated sharpness
in toes of the fashionable Tpkio, which has a turn-up like a 'shinny-stick.' The latest fad is a combination of the Tokio form and razor
point with cottage-box."

There are some anomalies in the hide situation in the States.
"Packer native steers are within one-half cent of countries. A butt-
branded steer will bring only as much as a country buff hide, and a
Texas steer hide only one-quarter cent more than either. Colorados
sell for one-half cent less than branded cows."

On the subject of the dry hide supply the Shoe and Leather Review
says the slaughter of cattle on the River Platte and the Rio Grande
from the beginning of the season up to February 29, compared with
last year and 1894, are as follows : -
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The address of the president noted some of the difficulties to be
surmounted in the conduct of the company during the year ; unfavor-
able financial conditions, dulness of trade, the keenest competition in
the life assurance field. But in spite of all these, said Sir William
Howland, the company was able to afford striking proof of its stand-
ing in the public mind, and of the careful administration of its affairsin
the statement now produced. Mr. Beatty, the vice-president, referred
in feeling terms to the loss sustained by the association in the death of
Senator Murphy, of Montreal, who was one of its directors for years.
The former directors were re-elected.

BOOKS RECEIVED.

ARCHÆEOLOGICAL REPORT, 1894-95, by David Boyle.-This pam-
phlet of 79 pages is an appendix to the Report of the Ontario Minister
of Education, and is written by one who has not only enthusiasm in
the pursuit, but has given to it long study and unusual intelligence. If
any reader should say-as some people do-that studies of the past
and the tracing of progress from former centuries or civilizations are of
no use, we would ask that re4der to mount the stairs of the Canadian
Institute building on Richmond street, near Yonge, and spend an hour
in the Provincial Archæological Museum. If he does not learn some-
thing, and if he is not interested to boot, we will pay his car fare and
his waste of shoe leather. The only drawback to a visitor's enjoyment
of the trip is that the valuables in the shape of curiosities are so
crowded together. Some people who care nothing for wampum,
stone tools, arrow heads, totems, pipes, considering the North
American Indian, ancient or modern, a nuisance, may take an
interest in Central American antiquities of pottery and wonderful
Aztec relics which have been secured to the Province for as many
hundreds of dollars as an American university would willingly pay
thousands for. But what has interested us most in the pamphlet we
are noticing, is the account on pages 46. to 50 of the rock paintings on
the shores of Lake Massanog, Lanark county, and the illustrations of
them. Had one told us that these designs of trees, animals, boats,
men, were Nubian or Egyptian, copied from rocks at Philæ or Assiout,
how we would have marvelled! And yet these are traces of scenes in
our very midst,

Where, centuries ago
The red men fouglit and conquered; lost and won,
Whole tribes and races, gone like last year's snow.

We shall be surprised if, when this report reaches the scientific
societies of the United States and Europe, it does not attract such
notice from students of ethnology as will arouse out of their ignorance
many among us who think "rusty airn caps an' auld nick-nackets "
worse than useless, and those who bother about them are wasting
time and money.

INVESTIGATOR ALMANAC AND INSURANCE CHART.-ThiS convenient
pocket book is issued for 1896 by the Investigator Co., 177 La Salle
street, Chicago; price, 25 cents. It contains premiums, losses, ratios,
etc., of fire casualty, plate glass and guarantee companies in the States.

FINANCIAL REvIEw.--No broker's office should be without a copy
of this annual of 250 pages, giving a retrospect of 1895, with a com-
prehensive review of the business of that year, with comparative sta-
tistics in each department, financial and commercial. It is published
at the office of the Commercial and Financial Chronicle, Pine street,
New York. Price, two dollars.

NATIONAL REVIE.-This attractive and well-informed monthly
has a timely list of contents in the February issue, among which are

Command of the Sea," " British Foreign Policy," "Matabelaland,"
Our Military Problem," besides a well-written resumé for the month.

Among its contributors are Alfred Austin, Rt. Hon. A. J. Balfour, Rt.
Hon. J. Chamberlain, Hon. G. N. Curzon, Moreton Frewen, Benjamin
Kidd, Rudyard Kipling, Sir John Lubbock, Bart., George Meredith,
the Marquis of Salisbury, Miss Margot Tennant. Price, $4.50 per
year. Toronto News Co.

INSURANCE NOTES.

The subject of fire insurance was discussed last week by the Mont-
real Chamber of Commerce, and the Committee on Legislation was
instructed to study the matter with the view of obtaining uniform con-
ditions in the policies issued by the different companies similar to
those issued in the province of Ontario.

At a meeting of the directors of the Travelers Insurance Com-
pany a motion wias adopted requesting the resignation of Mr. Rodney
Dennis as a director. Mr. Dennis, and two other directors who were
present, refused to vote. At the adoption of the resolution he declined
to tender his resignation, believing that such a course was detrimental
to bis personal interests under existing circumstances.

Looking forward to a further increase in the number of tall build-
ings in that city, the New York Chamber of Commerce resolved the
other day to favor the passage by the State Legislature of laws to limit
the height of buildings in proportion to width of street. Further :
" That all buildings over eighty feet high shall not occupy more than 80
per cent. of the area of the plot or plots upon which any one building may
stand : and that such buildings shall be provided with at least two
staircases, and that all shafts for stairs and elevators be made fire-
proof, with skylights above."

The valedictory of Mr. J. L. Kerr has been issued as manager of
the Globe Savings and Loan Company. Every one who knows him
will acknowledge that he has been a most diligent and self-sacrificing
worker in the service of the company. Mr. Kerr goes to Montreal to
accept an important position with an English life assurance concern,
assistant manager of the London & Lancashire, we believe. In his
circular of farewell he submits figures to show the growth of the Globe
during the year 1895. That company has now, it appears, permanent
subscribed capital, $280,000; ditto paid up, $208,000 ; withdrawal
capital subscribed, 02,592,000; ditto paid up, f 231,430, or nearly nine
per cent.; total assets $519,667. Mr. E. W. Day has been appointed
manager and secretary of the Globe.

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, March 26th, 1896, compared with those
of the previous week:

CLEARINGS. March 26. March 19.
Montreal .................. 1$8,008,539 $8,905,373
Toronto................... 5,497,110 6,223,079
Halifax ..................... 1,059,636 973,254
Winnipeg ................... 983,169 926,547
Hamilton .................... 538,772 570,966

Total..'..............

Aggregate balances this week,

816,087,226
$2,629,307;

$17,599,219
last week, $2,306,583.

-The snow storm of last week was one of almost unexampled
severity in both eastern and western Ontario. The officials of the two
great Canadian railways displayed uncommon energy and skill in com-
bating the forces of nature, employing great gangs of men to cut out
trains from snowdrifts, where snow-ploughs were well-nigh useless,
and getting trains through in the quickest possible time. Neither
effort nor expense was spared in arranging for the comfort of passen-
gers. Hundreds of people were lodged and fed on Saturday and Sunday
in Peterboro' and elsewhere, at the expense of the Grand Trunk and
Canadian Pacific. Engine drivers, conductors, and in fact employees
of every grade were on duty continuously for 24, 36, and in some cases
48 hours, in willing efforts to facilitate traffic. Great stress was neces-
sarily thrown upon the mail and express services by the storm; but the
way in which the accumulations of postal and express matter were
handled left little to be desired. It is to be hoped that this is the last
effort of winter, and that we may now look for spring-like weather, and
something like activity of spring trade.

-One of the announcements for which, probably, the insurance
community was not prepared was that of the resignation by Mr. G. H.
McHenry, of the management in Canada of the Alliance Assurance
Company. We have not learned what that gentleman's plans are, but
we shall be surprised if his services are not soon in requisition by some
other underwriting body. Mr. McHenry has a good knowledge of the
fire insurance business in Canada and a good connection, and is not
likely to be allowed to remain long inactive in a field where he has
made a reputation for himself.

-On Sunday last Mr. W. F. Harper, who had followed the pro-
fession of banking for over half a century, died in London, Ont., at the
age of seventy-five years. The greater portion of this time he was
manager of the Commercial Bank of Canada and the Merchants' Bank,
being engaged with the former when the latter took charge of its busi-
ness in 1868. About a year ago he retired owing to poor health.
Although most of his years were spent in London, he was well known
and esteemed in commercial circles all over the country.

-A general meeting of the Chambre de Commerce, of Sorel, was
held on Friday last, 20th March. The following officers were on that
occasion elected for the ensuing year: L. T. Trempe, president; J. F.
R. Latraverse, vice-president; W. L. M. Desy, secretary; J. A. Proulx,
treasurer; council, C. O. Paradis, Cyrille Labelle, Hyacinthe Beauche-
min, Arthur Langlois, L. S. Robitaille, A. C. Trempe, P. C. Lemoine.
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STATEMBRT OF BANKS acting
under Dominion Gov't charter, for the
month ending 29th February, 1896.

Capital
author-

iied.
ONTARIO.

Bank of Torcnto......
Can. Bankof com terce...
Dominion Bank ...............
Ontario Bank ................
6tandard Bank..............
*Lmperial Bank of Canada
Traders Bank of Canada...
Bank of Hamilton............
Bank of Ottawa ...............
Western Bank of Canada..

qUEBEC.
Bank of Montreal ............
Bank of B. N. A. ...........
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
*.dolsons Ban................
Merchants Bank of Can...
Banque Nationale...........
quebec Bank....................

nion Bank .................
Banque de St. Jean .........
Banque de St. Hyacinthe.
Eastern Townships Bank.

NOVA SCOTIA.
Bank of Nova Scotia.........
Merchants Bk. of Halifax.
People's Bank of Halifax..
Union Bank do
Halifax Banking Co..........
Bankof Yarmouth............
Exchange Bk. Yarmouth.
Commercial Bk. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick...
People's Bank.............
Mt. 8tephen's Bank .........

BRITISH COLUMBIA.
*jank of British Columbia

P. E. ISLAND
The Summerside Bank ...
Merchants Bank of P.E.I.

Grand total ...............

Toronto.
do
do
do
do
do
do

Hamilton.
Ottawa.
Oshawa.

Montreal.
do
do
do
do
do
do
do

Quebec.
do
do

St. Johns.
St. Hyacinthe.

Sherbrooke.

Halifax.
do
do
do
do

Yarmouth.
do

Windsor.

St. John.
Fredericton.
St. Stephen.

Victoria.

Summerside.
Charlottetown

$2,000,000
6,000,000
1,500,000
1,500,000
9,000,000
2,000,000
1000,000
1,250,000
1,500,000
1,000,000

12,000,000
4,866,666
1,900,000

500,000
500,000

1,000,000
2,000,000
6,000,000
1,200,000
3,000,000
1,200,000
1,000,000
1,000,000
1,500,000

1,500,000
1,500,000

800,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,00

9,733,333

48,666
900,020

73,458,86

OAPITAL.

Cpitl Capital
mb- paid

scribed. Up.

2,000,000
6,000,000
1,500,000

S1,500,000
1,000.000
1.963,600

700.000
1,250,03G
1,500,000

500,000

12,000,000
4,86,666
1,900,000

500,000
500 000
800,000

2,000,000
6,000,000
1.200,000
9,500,000
1,200,000

500,200
504,600

1,500,000

1,500,000
1,5)0,000

700,000
500,000
500,000
300,000
280,000
500,0003

500,000
180,000
200,000

2,920,000

48,8d
200,7520

63,018,752?

2,000,0(0
6,000,r000
1,00,030
1,500,000
1,000.000
1,963,600

700000
1,250,000
1,5.ooc

375,626

12,000,000
4,866,666
1,900,000

600,000
479,690

Amount Rate per
of cent.o last

Rest or Dividend
Reserve Declared.
Fund.

1,800,000
1,200,000

40,000
600.000

1,156,800
85,000

675,000
1,000,c00

100,000

6,1000,000
1,338,333
.............

235.000
1000

I Notes in
circula-

tion.

10 i,33-«659
7 2.'67 50!

12 933,9U4
ô 799,34q
8 6K6.794
8 1,259,344
6 682.035
8 877,672
8 1,018,t15
7 22),453

4,49
86E

46
97

800 030 820,000 7 73
9,000.000 1.375,00 8 1,12
6,000,000 8,000,000 8 2,40
1,200,000.............. 4 7,:
2,500,000 500,000 5 85
1,900,000 80,000 6 67g

26!,917 ............... 4 g
311,8 80,000 6 29

1 500,000 720,000 77

1,500,00 1,875000 8 1.20
1,50 ,000 975,000 7 93

700,000 175,000 6 46
500,000 185,000 6 S1
500,000 300,000 7 421
800,000 70,000 6 6
249,788 30.000 6 3
989,498 100,000 6 8

500,000 550,000 t2 42
180,000 193,000 8 Il
200,000 45,000 6 8

2,990,000 486,666 6 79

4866 12,000 7 2
900090 40,000 8 7

62,196,49 ,458,799.............. 29,81

6 652
8 2a2
:1.464
67,881
7,560
.7,9r2
0,7 73
9,963
7,972
7.423
9,157
6,111
5,589
1,225

1.206
7,590
1,536
6,637
1,0.7
9.518
.3,09E
83,599

6.569
1 237
0,45e

0,880

6.144
2,418

9 536

ASETS.

DopoulitS Bal. Balances Balances Public
Deposts ~ ~ aya dueo due tram due tram and CnDeposits Las = 01rfo gnisCn

with Notes ai Cal to otiera aiencles DomlnnM -H ANo. DominBn Dom.ank Govern cipalBtDoi' om n onso tero nafix. ak o rmorfo ecuri-Specie. Notes. Gov. for Choques Bonds Banks ln oment t and Current
security on other and made ay, Canada other other
of note Banks. Stocks. Canadam wîth in banksobanka or debenr atber ohe oas
circula-otherans.l agencies t an Raîlwa

ONTARIO. tion. Banka i e- farolgnlinUnited stocks. Cana- securOT.I.tn.Canada. change oanntrieos1KlngdoL. diani. jIi

Bank of Toronto.. $620,997i 1,091,F97 74.215 ç51282 471,900........ I fol 24,886 22,577... 223.... ......... 11,326.183 1
C. Bk of Commerce 442, 7 1 77.)963 155,630 6t2 06!2,c57,731I........... 6459 ,23 8,7P... '892 1,89î,527

DoiinBa 1.. 445:909E 469548' 75,100 825,269i 1,418,8M .~ ,.........1,01,88................81783 03,,43 2,070,237, 7,884,:j238Dominion Bank .... 4i,0 6,56 7,0
Ontario Bank ...... 17,9 25.93 55,469 201,6831 940 C49 ........... j é2,69. ................... 65 199 18,125. 5.129.314 4

Imperial1Bank Can 435,3721,139,3461 80,CJO 22040u, 987,875 . 94,7b2, 910 831,106 475,b98 112 46974,L38 756,057 8 i6140.1
TrdrB.ial 0.~ 270 31,469 111,124 1,087,9171.:: 11,784 ...... 9,9 .. S:ffW 2797........,718,170Traders Bk.-Of Can.- 101.55 '222705 716

Bankao Hamilton. 14i.759, 397,120 00,(00 126.214 1,00.,63 . 2,819....... 111,933.... . o9o 361586 659,606 5.190.411 8Bank o amttwa.. 4,8 -î,f 53.900 73,213: 278,853 ...... 9,06 .... ...... 351,685..........172,3001 18,974............ 6,933,461 9Bank of Ottawa .... 16671001 5,0

Western Bk..Can.. 25,057 23,23J 17,094 15,928...............525,250 872,832 ......... 1 0
QUEBEC.

Bank of Montreal.. 2,203,229! 1,f3f 12 265,000 997.656 217,63!.1,28
Bank of B. N. A ..... 279,7à9 491,653 63,784
Bank du Peuple.... 724 203 41.80 11,797 161'0.

B038.97,88 ............ 18.................................2246.40? 1
Bank V1e-Marie.. 18 506 41,425 20.000 80 86,89....... ............ 47,416 15,145 8,039.I. . .578.750 14Ban Vile- ari .. 1 'd06. 41,22 20000 65 W 6,64 ......... 4,810 ...... 32461 3,7261 ............ E 16,50C!...........1,008329 15
Bk de Hochelaga... 96,747 322 81.9j 34,04 178 479 4679t . 8,F58 12,498 11 2 7t 1  2c8.307E95,M2..........8.766.2-7 16
Merchants Bank... 223,028 628,1O 9,00048,998 à,776 .3 9. 9  58663,114 835 449 96 735,906 10,6#7.504 17
Moisons Lank ...... 473,815 73à,439! 1ò9,312530,811 1,1958.4199,55 8,124 1, 13, .......... P27.52835251 113,537; 17,103,275 18
Bank Nationale .... 22,411' 274,48 51.000 139'9 44166IB8,86a4n.......641............905,059 120,0000061510,19
qnebec Biank......12 ',t'9 582.110. 4>i 000 22 73'>1.1274 427..... 149 41921 81,496 .- . 18,48 3 289,326 207,266 7:7b3 747 20
Union Bank Can ... 61,4%,uk04,£26 45,020 167,730 ,200 . 60,000119,928 87317............85,000... ... 3,853,3821
Bank de8t. Jean... 5,12' 7,001 3119 218-184E.......... 80m................. ..... 3'0,ý91 22
B. de St. Hyacinthe 12051' 14,.92 13,7356 25035j 83103.65141 607 81.81............... ........... ... 1.28,35123
Eastern Tp. Bank. 113,452 115,81 4  44,111 Î5,787,............... 415,143i8.118 92697. . 1,000 6,166..........5361,079 24

NOVA SCOTIA.
Bk. of Nova Scotia 27P,729 113,419 61,380 405,615 441474 4,9g0 50,115 19,006 211,17 ......... 761,F6'?1,278,083,8,627.797E25
MerchantsBk. Hal. 310,'>k8 467,2P8u 48.300 1 3864 643.41 .. 86,777 .. 15M0756,4b3;841,247 6,418190 26
People's Bk of Hal. 41.442 1910.77 26,03 47.726....................44,7u2..........80,680 4,ms. . 098 . 2,â77,iûb 27
Union Bk of Hal'x. 3,006! 123,526 25,000 41,6601...................63.92à . 28,16.............1,000 249.62..........2035.15928
Halifax Bank'g Co. 51,1-7 12J,383 25,0>0 60743 28...- 8490 .. 156,48t........ ......... 323,0>0...... 29 R9
Bank of Yarmouth 33,336j 28,3u2 4,697 9,769...................11985,6.089 7 10,892 19,20075,00(...........621,3621!0
Exchange bk Yar. 2,636 1,811 3,267 1,336 .............. 30436, 8.7581......... ......... 1,500 . . 360,769,31
Com. Bk. Windsor. 14,t71 18,178 4,503 8,117....... 32106............... ................. 79673032
N. BRUNSWICK.
Bk of N.Brunswick 107,903 132,795 22,822 3 5 .7674

People's Bank 15,038 12,391 6,209 .. .. 6 ..... 1 1 3940..... 6,1049
et. Stephen's Bank 12,032 9,08 Ï15 10,483,................... ... 17,812 19 .... 8.......... 4,63

....... .......... ....... ....... ****,** .......... ... - ...... ... . . ... ..... . . . . . ............. ............

B. COLUMBIA. e d a B
ai o B. Columbia. 536,612ý 890,6721 47,77.5 i7,997.......** 447,915 703 9465,992 1,233,605 260,00 ..... 7,591 3,342,18

P. E.1ISLAND. 1 i 112i1 IlsamnnerdideL otankaf1,811te4r e B.n oh870 o B.an156k7C2k
Mer.Bk.afP.E.B...a6n292ks87..Sto. Canada.........made iE banksor8banks5

7519013771,90f.. ..... .... ,.... . .. 50

2181691.8,646...... 10,712 ... 1..4.....22

.>,...,,,I 'Tint.) 7.904 37012.,752.104,917 .... ...... ,31,781 4 ...... 1092, 91699C 221 117,52274 ,1

*And bonu 1%.
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1

12
13

4
15
6
17
8
9

10

211

12
13
14
15
16
17
18
19
20
91
22
283
34

95
96
27
28
99
30
31
32

34
85

86

37
38

LIABILITIES.
Bal. due
to Dom. Bal. due Deposits

Gov. to Deposits by the
after Provin- by the Public pay.

deduct- cial Public able after
ing Govern- payable on notice or
ad- ments. demand. on a tIxed

vances. day.

£9 849 ... . 4.243.52 424,940 1
24,1171 773705 4 ..)131 12 q9i,411 2
24,377 165 2,L69,31 7.679,179 3
17.F51 9,163 1191.159 2,95.F:67 4

99,318 1414 1,409017 3.610,64 5
2,592 688,685 2,576,'.73 6.5m2,529 6

150 92' 957,903 2 955.971 8
19.875 1;8 4 51 15.9,964 4,0 &7,e40
32,297 41,49. 1,004 3l 3,531, 75 7

9............ .......... 2Z5,î76. 1,021,131
11

1,916 710 818,3)5 15 671.8'0133595
7,310 .......... 2215,021 5,î8,l 12

S . 179.00 ................. 33-5),116 13
19.534, 50,000 221.619 J04 4,83 13

4,9 ............ 118,293 783,278 M
19,26 21,0351 763345 2,R16,49
21.670 C,t22 4,12 ,901 5 01!,73 16

260,871 82,&5 3436,01J 7,- 19
4,8"4 -17,6571 797M74' 1695,715 19

14.99J 5,Cr0 2.441 561 4 243,067
3,446 506 317 903,5b9 3 0,539,99221

...... 12,70 6,527
....... 7112.. (2 237 "18 'i1-

21.652 11,536 650,133 ,65,795 23

274.514............1,612,219 6,413 477 25
97358 .......... 1,62j, 34 3,93.931 28

7,229 ............ 549.306 1 021,622 g7
5.021 . .... 249,175 1.186,655 28

19,99 . 432 509 1,931.,.07 8
16,5J7 5i,106 47,131 30

........... .......... 22.015 104,690 31
0 ............ 55,218 402,406 32

48,933 18.155 516,437i 1,153,290 33
7503 ............ 50,291 l85,182 M
7,394 ............ 73,810 126 80 35

l81,050 638,189 3,141,287 1,003.619 3
............ ..... 20763 57,857 .3
............ 56,355 38,122 3

1 3,120,690j 3,296,7C5 60,419.199 121,448,870



THE MONETARY TIMnES

LIABILITIES.
Deposits, -Balances Balances

I by other Balances due due to agen- due to agen-Loansfrom Canadian to other cies of the cies of bank, Liabilities
bther banks, pay- banks in bank, or to or to other not included Total Directors

in Canada able on de- Canada in other benks banks or under fore- liabilities. liabilities.
secureda' mand or daily ex- or ag€ncies agencies in going heade

* at fixed changes. in foreign United
date. countries. Kingdom._

88,100 973 1,7 4 .... ... ........ 1 935 10,3i3,788 347,902 1
433,54ý 3,004 22,5 4 640,353 1,573 ilP04,300 18).8031 2

.. .. .. .... . . ......... . .. ... .. .... .... ...... .... 182,137 ....................... ......... ... 7.............-....11L,419.624 426.5751 3
.3,812 ...... .... .................... 143659 ................... 5.247,666 165,98 4

.... ..... ... ......... -.. ....... ..................... ....... ... ......... - 5,736,98à 144.9W 5
..... .......... 15 995 65.........................................I....28. .04.563..6
....... ....... ... 1,743 ......... ,... .. 694,C83 ............... 2567 21 593

1,442 ............ ........ ... ..... ........ 403500 ... .. ........... 7,0 8 2 4,7:1 8
............. 150,000 2,470............ ... .. 315.712-. 8,155,93 133951

195.. 94,14 1483 1 04,0196 6.000 10

....... 35W,274 6,ff1...... ... .............. ... .. 82,9E8 35,129,2W3 1,63,(K0il

.......... 15,1264................. 30,900---------------------....... .. .. 8.9 ,97,0 11,000 12
..... . 2,75 244,401 1,998 3 86061 90.9618

16 C32 9,5.14 4i.01a 47.691 29M4906 185 67#114

5.,9815 14î 1%5

...........500 0.,4 0 ...... .., .. ....... ..15,712 .................. 1,2155,193j 8195159

-............. .... .. 5. .......... 1,5,14,83 04 ,3 7 8 9 6  147.008 16
............ 38.716 613 9,090 .................... 81,149 0 9.07î 13S,148 17
............ 22,364 . . . ,0 ............ ........... 301.3,47......1....1,328... .8
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Correspondence.

TRADE WITH JAMAICA

Editor MONETARY TIMNES:

DEAR SIR, - I have read, as I presume youalso
have done, the remarks of Sir Henry A. Blake,
Governor of Jamaica, in the North Anmerican
Review, relative to the statement about the
alleged decrease of white population in the
British West Indies. I endorse what he says
about the assumptions which prevail that there
is a rapid decrease in the number of the white
population of the West Indies, and that this
supposed decrease is due to the unhealthiness
of those islands. I quote from Sir Henry:
" That those assumptions are incorrect, the
following figures will show: In 1861 the white
population of Jamaica numbered 13,816. In
1871 it numbered 13,101. In 1881 it was 14,422.
In 1891 it was 14,692. Declining prosperity of
the sugar industry will account for the slight
decrease between 1861 and 1871, and it may be
inferred that the recovery and subsequent in-
crease is due to the development of the fruit
trade within the last twenty years. There is
every indication that the production of all kinds
of fruit will increase, and that improved methods
will be adopted. The improvement will pro-
bably begin with the Florida fruit growers, who
propose to try Jamaica, and it will spread, after
a time, among the black population. There is
an opening for the horticultural pioneer that
promises even greater success than fruit grow-
ing. Most excellent high-class vegetables can
be grown so as to be ready for market between
December and March. Janaica is thus capa-
ble of being made the winter market garden of
the United States, and vegetables planted in
October could reach the American markets in
January and February, during which months
they would have a monopoly."

Speaking of Jamaica from my own experi-
ence while there as Commissioner representing
Canada, so far from its being an unhealthy
island, I pronounce it healthy, and with refer-
ence to the probable large increase in the
growth of fruit, I saw every indication of that
when I was there in 1891. And I- believe with
Sir Henry in his very practical remarks that
such interest will grow not only under the man-
agement of the whites, but will spread among
the black population. There can be no doubt,
whatever, that the marvellous exhibition which
was held there was an object lesson of progress
which 1 believe vas anything but lost on the
black population.

Now in regard to what he says respecting
the growing of high class vegetables to be
ready for winter use in other climes, I will not
pass an opinion upon anything I do not know
about, but I may tell vou this: On my arrival in
Jamaica I divided a portion of each of the kinds
of Canadian exhibits of Canadian potatoes sent
out by the Department of Agriculture, between
the director of public gardens and the Roman
Catholic bishop of Jamaica, to be planted by
the former in Government lands and by the
latter at industrial schools under his control, all
at different altitudes. This I did some time in
the month of january ; and when I returned
during April I brought out -with me a bag of
beautiful new potatoes, the product of my little
gift. Part of these were used at sea, and the
remainder I handed over to the Minister of
Agriculture, the lon. John Carling, on my
arrival in Ottawa That fact bears out the
statement made by Sir Ilenry Blake.

Yours truly,
.TA,i BROWN.

Hamilton, March 23rd, 1896.

Meetings.

CONFEDERATION LIFE ASSOCIATION.

The annual meeting of the Confederation
Life Association was held at the Head Office of
the company, Yonge, Richmond and Victoria
streets, Toronto, on Tuesday, the 17th instant,
at the hour of 3 p.m. There was a good at-
tendance of policy-holders, shareholders, and
members of the agency staff

On motion, the Hon. Sir W. P. Howland,
C B., K.C.M.G., was called to the chair, and
Mr. J. K. Macdonald, managing director, ap-
pointed secretary of the meeting.

The report and financial statements relating
to the business of the company for the year
1895 were submitted as follows:
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REPORT.
During the past year the directors have had

under consideration 2,540 applications for in-
surance to the amount of $3,736,150. This in-
cludes five applications for $8,000, which were
deferred at the close of 1894 ; 2,389 for $3,474,-
150 were approved, while 134 for $230,000 were
declined, not beiwg up to the standard ; and 17
for $32,000 were incomplete at the close of the
register and were deferred. Adding to the above
issue the revived policies of previous years,
which had been written off, and the bonus ad-
ditions, the total issue for 1895 was 2,421
policies for $3,544,920. The total business on
the books at the close of the year was 26,611,-
718, under 17,590 policies on 15,413 lives. From
this it will be seen that though the year was
quite unfavorable for the life insurance business
and many companies fell behind in the volume
of new business as compared with the previous
year, and while the total insurance written by
all the companies for the year is a good deal
less, we have been able to maintain an
equal volume with a lesser expenditure
by several thousand dollars than in 1894.

The claims by death were 107, calling for
$171,847 under 121 policies. In view of the
amount at risk, it will be observed that the
death-rate was very favorable, a fact which
bears continued strong testimony to the care
exercised in the admission of only good, healthy
lives.

The financial statements which form part of
the report will be found to furnish full informa-
tion regarding the position of the association.

The past year, on account of the continued
and intensified commercial depression, called
for more than usual care in conducting a busi
ness such as ours, combining insurance and
nvestment ; it cannot, therefore, fail to be a
source of gratification to our policy-holders and
shareholders to observe the very substantial
advances made in all those features which indi-
cate real progress and careful management.
Some of these are:

1st-Maintaining an equal volume of new
business, and carrying on the old with a total
expenditure over four thousand dollars less than
in 1894.

2 nd-Increased income.
3rd-Increased assets.
4th-Increased surplus, notwithstanding the

payment to policy-holders during the year of
over $87,000 in profits.

These facts will prove the wisdom of the
policy pursued by your directors and manage-
ment to secure a fair volume of business at a
fair cost. The business has been sought for on
strictly business principles, and means unfor-
tunately too frequently used to procure applica-
tions, such as rebates, are strictly prohibited.

The report of the auditors, who have con-
tinued to give regular and careful attention to
their duties, will be found appended to the
report.

It is a source of deep regret that we have to
announce the death, since the completion of the
audit for the past year, of Mr. William E.
Watson, F.C.A., who has intelligently and
faithfully discharged the duties of joint audi-
tor for a period of six years.

Your directors are pleased to report that the
office and field staff continue to discharge their
respective duties in a zealous and efficient
manner.

All the directors retire, but are eligible for
re-election.

W. P. HOWLAND,
President.

J. K. MACDONALD.
Man. Director.

FINANCIAL STATEMENT.
Receipts.

Prerniums.................. 852,874 37
Interest and rent (net).........209,767 65

$1,062642 02
Disbursements to policyholders -

Death claims.......$165879 17
Endowment dlaims . 75,444 00
Annuities . ...... 4,905 40
Surrendered policies.. 63,650 11
IDividends .. .... 87,195 19

_ -S 397,073 07
Expenses, commissions, etc...-..196,281 30
Dividends to stockholders ........ 15,138 00
Balance.454,148 85

81,062,642 02,

l'
BALANCE SHEET.

Assets.
Mortgages, debentures and real

estate...................
Loans on stocks, policies, etc.
Cash in banks and at head office
Net outstanding and deferred pre-

miums....
Interest and rents due and ac-

crued'...................

Liabilities.
Assurance and annuity funds .. $4,757,451
Death claims, dividends, etc 132,733
Capital stock paid up ........... 100,000
Cash surplus above all liabilities 334,254

85,324,438
Cash surplus above all liabilities 8 334,2541
Capital stock .................. 1,000,0001

Total surplus security for policy-
holders .................... $1,334,254 03

J. K MACDONALD,
Managing Director.

AUDITORS' REPORT.
We beg to report that we have completed the

audit of the books of the association for the
year ending December 31st, 1895, and have
examined the vouchers connected therewith,
and certify that the financial statements agree
with the books and are correct.

The securities represented in the assets (with
the exception of those lodged with the Domin-
ion Government, amounting to $84,500, and
those deposited with the Government of New-
foundland, amounting to 825,000), have been
examined and compared with the books of the
association, and are correct and correspond
with the schedules and ledgers.

The bank balances and cash are certified as
correct.

W. R. HARRIS,'Auditors.
WM. E. WATSON, F.C.A.,

Toronto, February 27th, 1896.
The President, Sir W. P. Howland, in mov-

ing the adoption of the report and statement
submitted, said :-It is a matter of sincere sat-
isfaction to those on whom you have imposed
the duty and responsibility of conducting and
managing the affairs of this important company,
to be able to place before you, considering the
unfavorable circumstances which attended the
business for the past year, statements which
give evidence of fair and reasonable progress
and improvement in every branch of the
company's business. The new business oh-
tained amounted to 3,554,920, showing a fair
increase over that of 1894. Our income for
1895 was $1,062,642, showing an increase over
the previous year of 859,326; we also show an
increase in assets of t453,605. Our total sur-
plus security for policy-holders at the end of
the year was $1,334,254, an increase of 832,581,
besides having paid, as stated in the report,
over #87,000 in profits to policy-holders.

The foregoing results have been obtained
under most unfavorable conditions and in the
face of keen competition. The progress made
in all branches of the company's business
should prove, I think, not only satisfactory to
its policy-holders and shareholders, but fur-
nishes striking proof of the careful manage-
ment and application on the part of those who
are charged with the responsible duties of
managing its affairs. Furthermore, it proves
the favorable position which the company oc-
cupies in the minds of the public.

If there is any information desired regarding
any matter referred to in the statements, I am
sure the managing director will be very happy
to answer any question which may be asked.
(Applause.)

Mr. W. H. Beatty, Vice-President-I have
much pleasure in seconding the adoption of the
report, and, after referring to the advances
which had been made in the different branches
of the company's business during the past year
as set forth in the report, which did not, in his
opinion, require enlarging upon, he said, in con-i
clusion : I;cannot help alluding to the loss whichi
the company has sustained in the death of a1
gentleman who was very near and dear to me.
I refer to the late Hon. Edward Murphy, Sena-
tor, who represented us in Montr.eal as a direc-
tor on our local board for many years-a man
who earned the esteem not only of his own co-
religionists, but of all other classes in the
country.

The resolution was carried unanimously.
Votes of thanks were unanimously tendered

to the directors, management and agency staff
for their services during the year, several of
the policy-holders present referring in compli-mentary terms to the report and statements
submitted, and in recognition of the care and
attention which had evidentlv been exercised
by the management over the affairs of the com-
pany during the past year.

The retiring board of directors were all re-
elected, and a meeting of the new board was
held immediately after the annual meeting ad-
journed. Sir W. P. Howland, C.B., K.C.M.G.,
was re-elected president, and Messrs. Edward
Hooper and W. H. Beatty, vice-presidents.

| BANK OF BRITISH NORTH AMERICA.

The yearly general meeting of the proprietors
of this bank was held on March 3rd, at the
office of the corporation, 3 Clement's lane,
Lombard street, E.C. Mr. Henry R. Farrer
presided, and the other directors present were
Messrs. J. H. Brodie, J. J. Cater, Gaspard
Farrer, Richard H. Glyn, E. A. Hoare, Henry
J. B. Kendall, J. J. Kingsford, Frederie Lub-
bock and G B. Whatman. The attendance of
shareholders was small.

The report having been taken as read,
The Chairman said: It now 'becomes my

duty to move the adoption of the report which
you hold in your hands. I do not mean to
weary you by going through the accounts,
because I do not think there is anything of any
special interest in them to cáll attention to, but,
of course, I must comment upon the dividend,
which, I have no doubt, is disappointing
to some of you here. Well, it is a poor divi-
dend. I have been a member of this court for
a great many years, and I am sorry to say that
we have now to declare a dividend at the rate
of four per cent. per annum, which is the low-
est that has been declared since I joined the
bank. The reasons for it are not very far to
seek. You all know what a deep depression
and what a bad state of trade has existed in
North America for the past two years. The
depression has, indeed, spread almost equally
over the world, and rates for money have been
so exceedingly low that we really have not been
able to make the profits. Then at the end of a
bad year, came that unfortunate scare with the
United States about Venezuela. That, I am
sorry to say, lost us money ; and, indeed, if it
had not been for that scare we should have
been able to give you a better dividend. Some
of you might say: " Well, but in spite of that
you might have done better; for, see, you keep
your Consols at 90, and you have got a reserve
fund of £275,000. Could you not take a small
sum, say £5,000, from that reserve and give us
a better dividend ? " There is something to be
said for that; but you must remember that we
as directors are equally concerned in the
dividend as you shareholders. We are share-
holders as well as directors, and we, as a
board, have decided that it is better not
to touch the reserve fund ; therefore we
leave it as it is. Of course we should much
rather have paid a better dividend, both
for your sakes and for our own. Now that we
have had two bad years, I have summed up thelast eleven years, including these two, and find
we have paid just under seven per cent. during
the whole time; the exact figure is £6 18s. 2d.
per cent. That is not such a very bad return,
after all. (Hear, hear.) We always do make
ample provision for our bad debts, and it is
satIsfactory now to be able to state-and this
shows a sound state of business - that during
these last six months we have had to set aside
a smaller sum for these debts than we have had
to do for a very long time.

Mr. Gaspard Farrer, Mr. E. A. Hoare, and
Mr. J. J. Kingsford, who retire by rotation, were
re-elected directors.

TORONTO STOCK TRANSACTIONS.

The market has been pull all week, and was
absolutely lifeless yesterday. Bankers are hod-
ing on to their money with a strong grip, and
give poor encouragement to stock operators.
Shares of all sorts are dull with a downward
tendency. Very little has been done in either
Montreal or Toronto Street Railway. We ap-
pend our usual list of the week's transactions:-
Merchant's Bank, 4 at 167; Commerce, 48 at
135½-136; Dominion Bank, 20 at 240; Hamil-
ton, 2 at 153j; Brit. Amer. Ass. Co., 70 at
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$4,232,180 34
643,142 70
176,216 80

166,137 70

106,761 35

$5,324,438 891
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118j; Western Ass. Co., 245 at 161-162; Con-
federation Life Ass., 9 at 197; Can. N. W.
Land, 9 at 43; C.P.R. stock, 100 at 55; Com-
mercial Cable, 165 at 158-159¾; Toronto Rail-
way, 50 at 741-75; Can. Permanent Loan Co.,
5 at 143.

STOCKS IN MONTREAL.

MONTREAL, March 25th, 1896.

STOCKS. S ý

0 >

Montreal...219 219 1 6 221 219 219
Ontarioa............ ... ;... . ... 8....... 9n
Peoples ...... 2 2 230 6 2 112j
M olsons xd. ......... ......... ......... 175 ........ 170
Toronto................... ......... 250 239
Jac. C artier ...... . .. ... ..... ... ......... .. ....... ......
Merchants' ...... 1 166 164 33 166 165.
Co merce. 135,ý 135h 105 13 1351,

M. Teleg.........166 16 .6o 6 158
Rich.& Ont....... 88 88 125 92, 87 96t
Mont. St. R'y.... 218½ 217J 125 219J 218 191J
Gas.....:.......... 203 200 779 203 202 198
C. Pacifie Ry 53 54è j 300 54il 54 39do land bonds .......... ......0... 108 109*
N.W. Land pfd................. 5 ..
Bell Tele....... ................ ... . ... 158 156 157
Mont. 4% stock l ........ ......... ...... .. .

THE PRESENT T1MBER CONDITIONS.

If we were to believe all that ait the present
time is said about prices, supply and demand,
and shippers' intentions, we should probably
find ourselves very sanguine about future
events But, although things are firm and sell-
ing progresses favorably, there is this to be
said on the other side of the question, that the
bulk of timber consumed is purchased by Eng-
lish and French buyers, and that both see no
reason at present to speculate at fancy prices.
The usual yard requirements are being filled
now as before, and importers have nowhere
thought of purchasing on the possibility of an
unexpected rise in prices. The general belief
seems to be, both in London and elsewhere,
that the market is steady, with a tendency to-
wards a slightly augmented increase in con-
sumption, arising from improved trade con-
ditions and other circumstances, and that buy-
ing can go on as at present with safety. Little
or no importance has been placed on the
rumors of under production. What shippers
have to sell will doubtless be sold without diffi-
culty, but there are no signs whatever of an
impending rush to secure end of season goods.

Whatever the lower ports of Sweden and
Finland and Riga may be short of, it is a fact
that the North Swedish districts, and inland
Finnish and White Sea districts, are straining
every effort to turn out the various orders that
keep coming to hand from many places, and it
is, on the whole, pretty safe to foresee that the
total output will be little short, if any, of pre-
vrous season's produce. This week there are
again no signs of an increase in prices for
deals. They remain just as before. The
South African market remains inactive, al-
though it is admitted that there is an opening
for Baltic timber, as soon as affairs become
more settled there, and, in fact, orders have
been booked, including a nice one for 1,200
standards by a well-known London house.
The feature of the moment is the remarkably
early selling of late shipments.-Tinzber Trades
yournal, 14th.

-Bobby-" Popper, what makes them call
hard times 'a rainy day,' and talk about laying
up something fer a rainy day ? " Mr. Ferry-
" It is called that, my son, because on a rainy
day there's no dust in sight. "-Cincinnati En-
quirer.

Commercial.

MONTREAL MARKETS.

MONTREAL, 25th March, 1896.
ASHE.-We hear of a moderate shipment of

pots to Australia, but business as a whole is
very quiet, with easiness in values prevailing.
Receipts do not increase. Quotations are: For
first quality of pots, $3.50 to 3.75; seconds,
$3.25 ; pearls nominal aI 84.85 to 4.90 per cental.

CEMENTS AND FIREBRIcKs.-The situation is
practically unchanged since a week ago.
Moderate orders for cements from store are
being filled at $2.05 to 2.15 for British and
$1.85 to 82.00 for Belgian. Brick for the usual
spring repairs for foundries, furnaces, etc., are
moving in small lots at $16.00 to 22.00 as to
quality.

DAIRY PRODUcTS -Cheese continues dull.
Monday's cable quotation was down to 42 shil-
lings, the figure it was at week before last.
Business locally is very slack, so much so that
it is not easy to quote reliable figures ; about
8ic. is probably the highest figure for finest, and
7 to 7Ïc. for summer makes. Butter moves
fairly in a jobbing way, that is fer best goods,
creamery bringing 20 to 22 cents, and Town-
ships dairy 17 to 20c. per lb. New laid eggs
are quoted at 15 to 17c. per doz.

DRY GOODs.-The weather has again been
down to the zero point for the last several days,
and together with the heavy storm of last week
has prevented any access of activity in this
line. Travellers will be pretty well out on the
sorting trip by next week, and are hoping for
fair business. City retail trade is not brisk, but
a few warm days would make a great difference.
Nothing new is reported in the way of changes
in values. Collections continue slow.

FURs.-Cable advices of the London sales,
as far as received, report the following declines:
red fox 17J per cent., cross and silver fox 30
per cent., mink 15 per cent., otter 5 to 10 per
cent., skunk 35 per cent., bear 40 per cent.;
beaver and fisher sold about same as before;
marten sold a little better. Rats and coon
have yet to be reported on. Raw furs are
only coming in in small lots, owing to bad
roads. We quote for prime pelts: Beaver'
33 to 3.75 per lb. ; bear, 810 to 20; cub, $5 to
8 ; fox, red, 81 to 1.50; cross, do., $3 to 5;
silver do., $20 to 75 ; fisher, $5 to 6; marten,
#1 to 1.75 ; mink, $1 to 1.50 ; lynx, $1.50a e2;
coon, 50 to 75c.; fall rats, 5 to 10c.• winter
do , 10 to 12c.; otter, 89 to 12 ; skunk, 40c.
to $1.

MONTREAL GRAIN STOCKS IN STORE.
Mar. 16, '96.

Wheat, bushels.......... 879,688
Corn, .. ........ 56,509
Oats, ". .......... 282,654
Rye, .......... 3,492
Peas, .......... 7,539
Barley, ". .......... 57,558

Total grain..........1,287,440
Oatmeal.................4,657
Flour..................31,139
Buckwheat.............. 47,422

Mar. 23, '96.
892,738

60,239
338,260

3,492
9,305

60,068

1,364,102
4,562

31,397
52,589

GROCERIES.-In sugar there is no revival of
demand, and one of the local refineries con-
tinues shut down, with considerable stock on
hand. Quotations for granulated continue at
from 4& to 4¾c. ; yellows, 3î to 4àc. Raws
have advanced from 3-16 to ic., since last re-
vision of prices of refined here, and an increase
of activity would likely be followed by some
stiffening in values. An auction sale of some
1,200 to 1,300 packages of teas, damaged by
fire in warehouse, was held a few days ago.
The sale attracted quite a fair audience, con-
sisting largely of retailers, and the bidding was
lively; in some cases, it is said, the prices real-
ized exceeded the quotation for similar goods
of sound quality in the open market. The goods
were principally Japans, with a few blacks and
gunpowders. In a regular way the tea trade
has ruled quiet, beyond a moderate demand for
Ceylons, which are evidently coming into more
general use. There have been some recent ar-
rivals of Valencia raisins, but fair sales are re-
ported to western jobbers, and local stocks of
dried fruits generally are on the light side, with
prices steady to firm.

HIDEs AND TALLOw.-Hides have come in
very slowly this week, but killing will be more
general next week, with the closing of Lent.
There has been no change in prices yet; but it
seems to be pretty well accepted that dealers
will pay lower prices next week. Calfskins are
fairly plentiful now, and realize 7 and 5c. per
pound for Nos. 1 and 2 respectively. Veryfew
sheepskins are offering. Tallow still moves
very slowly; butchers only getting 2c. for
rough, and rendered can be bought in quantity
at 4j to 4c. per pound.

LEATHER.-Boot and shoe manufacturers,
who are now making up fall samples, do fot
want to buy much now, and business continues
on the dull side Steady shipmenîs of àsoe,
buff, split and glove continue to go forward.

A representative of the American Sole Leather
Trust was in town this week, offering No. 2
Spanish at 15c., equal to 17½ to 17¾c. laid down,
but we do not hear that he succeeded in securing
any business. We quote: Spanish sole B.A. No.
1, 22 to 24c. ; do. No. 2, 19 to 21c. ; No. 1 ordin-
ary Spanish, 19 to 21c.; No. 2, 18 to 19c.; No.
1 slaughter, 20 to 23c.; No. 2 do., 19 to 20c.;
common, 17 to 19c.; waxed upper light and
medium, 27 to 30c.; do. heavy, 25 to 28c.;
grained, 25 to 30c ; Scotch grained, 25 to
30c. ; western splits, 18 to 21c.; Quebec do;
13 to 16C.; juniors, 16 to 17c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c.;imitation French calf skins. 65 to 75c ; colored
calf. American, 25 to 28c. : Canadian, 20 to
22c. ; colored pebble cow, 14 to 15c. ; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 71c.;
harness, 25 to 32c.; buffed cow, 12 to 13c.;
extra heavy buff, 14c. ; pebbled cow, 10 to 13c.•
polished buff, 10 to 12c.; glove grain, 11 to
12.; rough, 20 to 22c.; russet and bridle, 40
to 50e.

METALS AND HARDWARE.-There is no pigiron moving; foundrymen have found business
.dull all fall and winter, and some of them say
they have stock sufficient to carry them well on
into the summer. Imports of Scot:h iron this
spring will be very light indeed. In other lines
the movement is also light. Copper and lead
are rather firmer; spelter is notably dearer, and
we amend quotations. Tin plates are quiet both
here and in Britain. Stocks in Swansea are
reported as 190,930 boxes, as against 251,480
boxes this time last year, but the market is
described as languid, and the absence of anyamount of American orders as causing anxiety
among the makers. We quote: - Coltness
pig iron, none bere: Calder, No. 1, none here;
Calder, No. 3, none here; Summerlee, $20.00 to
21.00; Eglinton, $18.00 to 18.50 ; Gartsherrie,
none here; Carnbroe, $18.50 to 19.00; Shotts,
$19.50 ex-yard ; Middlesboro, No. 3, $17.00;
Niagara, No. 2, 821.00; Siemens pig, No. 1,$16.75 to 17.00; Ferrona, No. 1, $16.75 to 17.00;
machinery scrap, $14 to 15.00; common do., $12
to 13.00; bar iron, Canadian, $1.50 to $1.60;
British, 82.00 to 2.15; best refined, $2.40;
Low Moor, 85.00 ; Canada plates -
Blaina, or Garth, 82.15, 52 sheets to box;
60 sheets $2.20; 75 sheets $2.25; all
polished Canadas, $2.30 to 2 75; Terne
roofing plate, 20x28, $5.75 to 6.00; Black
sheet iron, No. 28, $2.50; No. 26, 82.40;
No. 24, 82 30; Nos. 17 to 20, $2.25; No. 16
and heavier, $2.50; tin plates-Bradley char
coal, $5.50; charcoal, I. C., Alloway, $3.15; do.
IX., $3,90; P.D. Crown, I.C., $3.75; do
I.X., $4.75; Coke .C, $2.75 to 02.90; coke-
wasters, 82.65 ; galvanized sheets, No. 28, ordi-
nary brands, $3.75 to 4.15; No. 26. e3.50 to 3 90 ;
No. 24, $3.65 in case lots; Morewood, 85.15 to
5 40; tinned sheets, coke, No. 24, 6c. ; No. 26,

A merican

Bsiness College
OF TORONTO, Ltd.
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SCold Water '

Alabastine,
The Best
W Wall Coating

~On the Market. i
~Sold by
Paint and Hardware

~Dealers everywhere.
Alabastine 18
F1lly protected by

X Letters Patents.
SDealersUselling goods

That infringe on
SOuir Patents will be '
SPro seoiited for
Damages, as well
As the makers.

A word to the wise should be sufficient.

THE ALABASTINE CO., Ltdi.
PARIS, ONT.

4 7K4ý; -- ;

King Iron Works
BUFFALO, N. Y.

MarinC
Engines,

OUR SPECIALTY IS

P L W
And their excellence is acknowledged

ail over the lakes.

EWWrite for Pie•.

6½c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.85; English ditto, $2;
hoops, $2.15. Steel boiler plate, j inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal ; ditto, three-sixteenths inch, $2.60 ;
tank iron, j inch, $1 50 ; three-sixeenths do.,
$2.25 ; tank steel, 8t.70 ; heads, seven-six-
teenths and upwards, $2.60 ; Russian sheet iron,
9 to 10c. ; lead, per 100 lbs., pig, $3.15 to 3 25;
sheet, $4 to 4.25; shot, $6 to 6.50 ; best cast
steel, 9 to 10c.; toe calk, $2.25; spring, $2 50 ;
sleigh shoe, $1.90; tire, $2 ; round machi-
nery steel, $2.50 ; ingot tin, 16c. for L. & F. ;
Straits, 15ic.; bar tin, 16J to 17c ; ingot cop-
per, 11 to 12c. ; sheet zinc, $4.50 to 4 75 ;
Silesian spelter, $4.25 to 4.50; American do,
$4.25 to 4.50. Antimony, 8 to 9ic. ; bright iron
wires, Nos. O to 8, $2.60 per 100 lbs.; annealed
and oiled, do., $2.70; galvanized, $3.15; the
trade discount on wire is 20 per cent. Barb
and twisted wire and staples, 3ic. ; freight
paid on half-ton lots.

OILs, PAINTS AND GLASS.-Linseed oil and
turpentine remain without change since late
revision of prices. Castor oil is very firm at
lately advanced quotations, and would now cost
fic. to lay down. Enquiry for Paris green is
light at the moment, but values are steadily
held. London washed whiting is scarce on
spot, and quotations have been advanced a little.
We quote: Turpentine, 1 to 4 brls., 45c. Lin-
seed oil, raw, 54c. per gal. ; boiled, 57c. ;
4 to 9 brl. lots, 1c. less; olive oil, machinery,
90c. ; castor, in lots, 6îc. ; single cases, 7c.;
tins, 71c.; Nfld. cod, 34 to 35c. per gal.
Gaspe oil, 35c. per gal.; steam refined seal, 42
to 43c. per gal. in small lots. Leads (chemi-
cally pure and first-class brands only), $4.75 to
5.00; No. 1, 8450 to 4.75;No. 2, $4 to 4.25;
No. 3, $4 ; dry white lead 4j to 5c. ; genuine
red do., 4j to 41c.; No. 1 red lead, 4c. ; putty,
$1.60 to 1.65 in bulk, $1.75 to 1.85 in bladders,
$2 to 2.10 in tins; London washed whiting, 45
to 50c ; Paris white, 85 to 90c. ; Venetian red,
$1.50 to 1.75; yellow ochre,$1.50 to 1.75; spruce
ochre, $2.25 to 2.50; Paris green, 13ic. in
bulk, pound packages 15c. ; window glass, $1.25
per 50 feet for first break; $1 35 for second
break ; third break, 12.90.

WOOL.-A wool salesman, who has been on a
trip through the West, did not find millmen as
busy as he calculated, and reports only moderate
sales of Cape at 14, 14J to 15c. The London
sales closed Tuesday, with prices well sustained,
an advance of a full 10 per cent. being estab-
lished on all fine merino wools; the next series
opens April 28th. Domestic fleece is easier at
22 to 23c. ; Cape, 14 to 16c.; Natals, 16 to 17c.;
B A. scoured, 27 to 33c.

TORONTO MARKETS.

TORONTO, March 26th, 1896.
DRUG.-Little change has occurred in values 9

on the local market. Considerable attention is
being paid to cod liver oil; prices of New-
foundland and Norwegian oils being very firm,
and the demand active. Opium is unsettled, in
view of contradictory reports from Smyrna.
New York quotes $1 95 to $2 for single cases.
Alexandria senna is firm in primary markets. 4
There is but slow movement in chemicals, al- {
though prospects for spring trade in them are
good. Collections are slow.

DRY GOODS.-Weather conditions the past
fortnight have not been favorable to retail dry
goods interests. Snow, sleet and cold rains do
not inspire the public with ideas of spring and
a desire to prepare summer costumes. The
retail trade is in consequence disappointing, 4
and orders placed with the wholesale bouses {
have been few and for only small amounts
Values remain without special change. In raw
cotton markets trading is of a local nature, and
attention is being directed to the new crop of
the Southern States. Various estimates are
made, ranging so high as 10,000,000 to 11,000,-
000 bales, one house predicting that cotton will
sell at 5 cents next autumn. English textile
markets are not especially active. Linens are
steady; a large portion of the summer novelties
shown arc of linen and a sack-linen of Cheviot
quality used for dress purposes. Elsewhere we
review the autumn outlook for woolen goods.

GRAIN.-The general tendency of all markets
is downward, and prices here are declining. In
spite of American bull statistics the wheat mar-
kets of the United States are weak, while late
cables report lack of strength In wheat circles
abroad. The only recourse now open to the
bulls is manipulation of reports as to damage to

See
't

If you havent seen it. It is a business
paper for everybody. No man engaged inmercantile pursuits can afford to be without
it. It gives you in a convenient form the
gist of everything published in ail of themost prominent financial and trade papers
in the country, besides an abundance of
fresh and original matter upon the most im-
portant topics afecing the business world.
When you read the " Lawyer and CreditMan and Financial-Trade- Press Re-
view " you feel as if you had read every-
thing worth reading along business lines-
and you have.

WINSBOROUGH-IRVINE CO.,
Times Bldg., N. Y.

Sample copy sent free if you will men-
on this paper.

Keep the Weather
Outside

We make a special line of Dado Radiators
which aie well adapted for use beneath windows,
where they give excellent results even in poorly

0

1248



THE MIONETARY T!IMES

the growing crop The opinion appears to be
almost general that in Ontario the weather
has been uniformly favorable to the. crop of
1896. It was thought that the ice crust which
formed on the snow in many districts might
have injured the crop, but the depth of
the snow makes any considerable injury
from this source unlikely, if not impossible.
Prices are again lower, winter wheat being quo-
ted at a range of 73 to 74c., and spring 65 to 73c.
per bush. Manitoba has also lost one cent
during the week, prices in the Toronto market
ranging from 73 to 80c. per bush. This con-
tinued weakness destroys the position of those
merchants and growers who have been basing
their plans upon . repetition of last season's
strength. Barley is dull Oats are weak at a
decline of 1c., dealers quoting 25 to 26c. per
bush. No special movement can be looked for
in peas until navigation opens at Montreal
Distillers are well supplied with rye, and prices
are lower at 45 to 46c. Corn continues without
change. Buckwheat is not in demand, and
transactions are limited.

The stocks of grain in store at Port Arthur
on March 14th were 3,372,582 bushels. During
the week there were received 194,733 bushels,
and shipped 25,297 bushels, leaving in store
on March 21st, 3,445,616 bushels.

TENDERS.
INDIAN SUPPLIES.

Sealed tenders addressed to the undersigned and en-
dorsed " Tender for Indian Supplies," will be received
at this office up to noon of TUESDAY, 21st April, 1896,
for the delivery of Indian Supplies, during the fiscal
year ending 30th June, 1897, at various points in Mani-
toba and the North-West Territories.

Forms of tender, containing full particulars, may be
had by applying to the undersigned, or to the Indian
Commissioner at Regina, or to the Indian Office, Win-
nipeg. The lowest or any tender not necessarily ac-
cepted.

This advertisement is not to be inserted by any news-
paper without the authority of the Queen's Printer, and
no laim for payment by any newspaper not having had
such authority will be admitted.

HAYTER REED,
Deputy Superintendent-Genera

of Indian Affairs.
Department of Indian Affairs,

Ottawa, March, 1896.

HIDES AND SKIN.-The feeling in hide
circles remains weak. Dealers continue to pay
5c. to butchers for green hides. Buyers are
quoted 6c. for cured, Toronto inspected, but
transactions were made during the week at 5Nc.,
and could, we think, be repeated. The quality
of offerings shows the usual seasonable deter-
ioration, the majority of hides running grubby.
American markets are not active and values re-
main weak. The calfskin season is just open-
ing, and as yet there are no accumulations al-
though offerings are quite free. Last year a
great many calfskins were exported to Ameri-
can markets, but from the appearance of affairs
in the United States this trade will not be as
remunerative during the season of 1896. Sheep-
skins are quiet and unchanged. Tallow is dull,
dealers paying 4ic. for choice cake tallow, and
quoting 4c. to buyers.

GROCERIEs.-During the month of January
the movement in staple groceries was good, but
affairs have conspired to make February and
March trade exceedingly dull. The average
movement during the three months will fall
below that of the first quarter in 1895. Last
week the snow blockade caused a partial cessa-
tion of trade, and as a consequence, the whole-
sale houses have been busy during the week
filling delayed orders. Medium and low grade

51 5,000

Sealed tenders addressed to the undersigned, and
marked "Tenders for Debentures," will be received by
the Board of School Trustees of the Town of Campbell-
ton, N.B., up tilI noon on SATU RDAY, the 4th Day of
APRIL, 1896, for the purchase of Fifteen Thousand Dol-
lars of School Debentures of the Town of Campbellton,
N B., under Chap. 65, Sect. 97, Consolidated Statutes of
N. B.

Debentures to be of the denomination of $100.00
(or of such denomination as may be agreed upon to suit
purchasers), payable in twenty years arom date of issue,
with interest payable half-yearly.

Tenders to state rate of interest asked and ámount
of debentures required.

D. MURRAY, M. D.,
Chairman of School Board

Dated at Campbellton, N. B.,
March 7th, 1896.

The modern wheel fortearnS modern wheelers-
the lightest of the
strong--the strongestB cyof the light.

AMERICAN RATTAN CO., TORON4TO, ON4T.

ELECTRIC
WATER WHEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY
a SONS,

OWEN SOUND, Ont.

syrups ranging from 32 to 36c. are scarce.
New Orleans molasses at 28 to 32c. is in good
request. Sugars are quiet locally, but the
statistical position of raws abroad is regarded
as strong. The American Sugar Trust is re-
ported as buying 96 test crystals into May, in-
dicatine confidence in the future. Beyond an
improving demand for dark sugars, the local
distributive movement is small. In canned
v,>getables, corn is selling at 65 to 85c. ; peas,
95c. to 11.10; and tomatoes gain strength al-
most daily, offerings ranging from 85 to 95c.
Trade in canned fish has been good this week;
there are no lobsters offering under 82 per
dozen, while salmon is quoted at a range of
11.10 to 1.50 perdozen.

Apricots, sax.............
Pears, ". ........
Nectarines, boxes..........
Peachas, sax ..............
Silver prunes............
Pitted plums, sax..........

"d boxes .. ....
Egg plums, sax..........
Prunes, sax, 120's........ .

"l "90's to 100's
" ". 80's to 90's..
" 4. 70's to 80's..
"4 "60's to 70's .
" " 50's to 60's..

Per lb.
8 to 13J cents.
6 to 7 "
9 to lo
6 to 9
5 to 7 "
9 to 10
9j to 10
44 to 74

5"
64 "
7-8

8ï"
HoPs.-The market is lifeless and few trans-

actions are reported. Recently sales were
made at 4c. per lb., but the average run of
quotations is slightly higher. British Columbia
hops are quoted at 10 to 11c. per lb. Else-
where we refer to the situation in detail.

LUMBER.-A meeting of lumber jobbers was
held in Toronto this week to discuss certain
changes in the regulations of the Provincial
Legislature, and a committee of the jobbers
waited upon the Government presenting their
claims. Trade at present is of a limited charac-
ter, and the outlook is not particularly bright.
In hardwood there is some movement in half-
inch basswood, oak and rock elm. Weather
conditions have been favorable to operations in
the woods, and from present appearances the
streams will contain plenty of water for driving
purposes this spring.

PRovIsIoNs.-Only a quiet trade is being
done in provision circles. Dairy butter con-
tinues scarce, and offerings made here have
been sold to good advantage; dealers are quo-
ting 17 to 18c. for choice tubs and rolls. Cheese

The Ontario Mutual
LfeAs at

December
31st, 1895:

ASSETS:

$3,136,012

RESERVE (Actuaries 4%):

$2,933,283

INCOME:

$731,302

SURPLUS (Actuaries 4%):

$196,736

SURPLUS (Hm. 4½% Governmrent Standard)

$315,000

INSURANCE:

819,312,477

~l.
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Name of Article.

Breadstuffe.

FLUR: (pbrl.) ............
Manitoba Patent .........

"g Strong Bakers
Patent (Winter Wheat)
Straight Roller.......
Extra...................
O atm eal ....................
Rolled Wheat ...............
Bran, per ton ...............

GRAIN:
Winter Wheat, No. 1...

"4 No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...
No. 3...

Man. Hard, No. 1.........
No. 2.........
No. 3.........

Barley No. 1 ...............
N o. 2 ...............
No. 3 Extra ......

O ats, ..........................
Peas ...........................
Rye..............................
Corn ......---.................
Buckwheat .................
Timothy Seed, 48lbs. ···
Clover, Alsike, 60lbs......

"4 Red, "......
Hungarian Grass, 48 lbs.
M illet.......................---.
Flax, screened, 56 Ibs....

Provisions.
Butter, choice, V lb.
Cheese, new ...........
Dried Apples·........---.
Hops.....................-
Beef, Mess........-----.-
Pork, Mess............
Bacon, long clear .....----

"4 Breaki'st smok'd
H am s..........................
Rolls ..................
Lard. ...............
Lard, compd.
Eggs,' doz. fresh .----.
Beans, per bush-.-----------

Leather.
Spanish Sole, No. 1-.-

"4 "4 No.52-.--
Slaughter, heavy .........

No. 1 light...
No. 2 "...

Harness, heavy··.. ··.
"g light...........----

Upper, No. 1 heavy .··.--
"i light & medium.

Kip Skins, French-.••••••
'. Domestic......

Veals-...-----.
Heml'k Calf (25 to 30) ...
Imitation French .......--
French Calf-------···........
Splits, lb...............
Enamelled Cow, Vft.. -.
Patent .............
Pebble Grain ......
Bufti .......................
Russets, light, *lb-.----
Gambier·.--------............I
Sumac ...............
Degras ..----..---............

Rides A Shins.
Cows, green........------
Steers, 60 to 90 lbs. ······
Cured and Inspected ...
Calfskins, green.----------

"4 cured..·········
Sheepskmsn.................t
Tallow, rou gh...----.•••.-
Tallow, rendered..•••••••••

Fleece, combing ord......0
". clothing ... ....

Pulled, combing
super ............... 0
extra ............

Groceries.
COFFREs:

Jva'V lb., green .......

Porto Rico " •. --••0
Mocha ....-................. 0

FRUIT:
Raisins, Blk b'skets ... ~. 2

Valencias, lay-
ers, selected. 0

"i o.s. to f.o.s.------ 0
Sultana --- ;-............. 0
Currants Prov'l, new...

Filiatras " ...
Patras " 0...

Gulf Currants............0
Figs,.... --...........0

Almonds, Tarragona ... 0
Filberts, Sicily···.....o0
Waluuts, Marbot.... 0
Grenoble.............o0
Naples··•••..............0

Wholesale
Rates.

4 25 4 3'
3 80 3 90
4Où 4 25
3 60 3 65
2 80 0 00
300 000
3 75 4 00
0 00 13 00

0 77 0 08
75 0 76

0 73 0 74
0 72 0 73
0 69 0 71
0 65 0 67
080 0 1
0 78 0 79
0 76 0 77
0 44 0 45
0 38 0 39
0 35 0 36
0 25 0 26
0 59 0 51
0 45 0 46
0 37 0 38
0 32 0 33
1 90 2 40
4 00 5 25
4 90 5 25
0 65 0 70
0 65 0 70
1 15 1 26

0 17 0 18
0 08 0 09
0 00 0 00
0 10 0 15
i1 00 12 00
14 00 00 00
0 06 0 06J
0 10 0 60
0 094 à 10
0 M 000
0 38 008%
0 0 0 37*
0 12 0 12
1 05 I 16

0 22 0 25
0 20 0 23
0 23 026
0 22 0 25
0 00 0 00
0 26 0 30
0 23 0 26
03.5 041)
0 38 0 42
0 75 0 90
050 060
0 65 0 75
0 45 065
085 090
1 10 1 40
019 0 22
0 18 0 22
018 022
019 014
012 014
040 045
005 006
0 03 0 00

02J 0 02î

Per lb.
0 35 0 00
0 05 300
006 0 06j
0 07 0 00
0 08 0 00
0 90 1 00
002 000
0 34 004

8 c. 8
0 24ý 0i
0 17j 0
022 0
029 01

30

006
35
05

034
004

09
13
0 13

13
15

000

0 06
0 U1
00
0

0000

0 14
0 16

Name of Article

Grocerles.-Con.
SYRUPs: COm. to fine,

Fine to choice-.-----..
Pale.....--------------......

MOLASSES: W. I., gal...
New Orleans ............

RICE: Arracan..........
Patna, dom. to imp.
Japan, " . -

Genuine Hd. Carolina...
SpicEs: Alîspicea ...

Cassia, wholecpet lb...
Claves.............
Ginger, ground....--•••
Ginger, raat. .....
Nutmegs...........
Mace............
Pepper, black, graund

S white, ground
SUGARS:

Redpath Paris Lump..
Extra Granulated.·
................. . .............
Very bright.
Bright Yellow....."
Med. Bright Yela"w-.
Yellow ...........
Demerara.-.-.-"---

TEAS:
Japan, Yokohama.....---
Japan, Kobe .........
Japan, Nagasaki, gun-

powder, com. to choic't
Japan, Siftings & Dust...
Congou, Monings.-
Congou, Foochows-.---
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, coin. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ............--
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes ...........
Pekoe Souchongs.
Souchongs ..........

indian, Darjeelinga.
Broken Orange Pekoes
Orange Pekaes ....
Broken Pekoes.
Pekaes...............
Pekoe Souchang.
Souchong .........
Kangra Valley.
Oolong, Formosa ......

TOsACco, Manufactured
Mahogay.........
Tuckett's Black.
Dark P. of W .... "-
Myrtle Navy...----..
Solace ...........
Brier, 7'-.........
Victoria Solace, 12's...
Rough and Ready, 8's.
Honeysuckle, 8's .. •••
Crescent H ...---- •••••••.
Na>oleon, 8's-...••••••••
Laurel, 's. ..............
Index. 7'a........
Liy F ........
Derby, 7's........

Liquor i
Pure Spirit, 65 a. p....

50o. p....
25.u. p....

Family Proof Whiskey
20 u. p...... ......... 0

Old Bourbon, 20 u.-p.0
Rye and Malt, 25 u. p.(
Rye Whiskey, 4 y old0

" 5 y.aold
Hardware.

TIN: Bars perlb .-.--.-
Ingot.................. 0

CoPPER: Ingot-.---••••••••
Sheet······............-----

LEAD: Bar.........--- .-- 0
Pig ........................... 0
Sheet.....-......... 0
Shot, common .••••··0
Zinc sheet.......... 
Antimony..•••.......... 0
Solder, hf. & hf-.--------0c
Solder, Standard..••••~0c

BRSss: Sheet..•••••••••.•0c
IRON: Pig.··..••••••c

Summeree••.-•••••••.00c
Bayview American ". 19.
No. 2 Soft Southern... 18
Foundry pig•. -.-. 18
N. S. Siemens....--19
Ferrona....-•••...........19
Bar, ordinary .••••••••••••1
Swedes, 1 in..or over 4
Lowmoor-.-----......... 0
H oo ,coopers ......... 2
Ban ,oopers------------. 2
Tank Plates........•2
Boiler Rivets, best ... 4
Russa Sheet, per lb- 0

"o Imitation oGALvANIzED IRON:
Best No. 22..-~•••••••. 0

24.....--.....0
"4 26• -......... 0

28 n--- ~ 0IRON WîRE : .
Co 'dSteel & Cop'd..- s
Brg ht .................

Wholesale
Rates. Name of Article.

Wholesale
Rates.

a. $ c.

0 m2 0,

033 0 03
0 35 0 45
0 32 0 45

0 03j 0038
0 05 006
0 90
0 0 .
011 012
0 15 0 17
015 035
0 18 0 28
0 20 0 25
0 60 1 10
1 00 1 10
008 0 15
0 20 0 25

000 0 ON
0 04f 0 04

0 4 000
3 85 3 90
3 7a 3 80
0 04 09041

0 12 0 40
0 12 030

0 124 0 18è
0 37 0 09
012 060
0 12 050
0 25 0 65

0 14 040
0 1 0 25
0 18 0 65
0 15 030

040 0 60
035 0 4.5
0 25 0 35
025 027
0 20 0 24
020 0 24
0 30 0 65
0 35 0 50
0 35 0 45
0 20 0 24
0 20 0 24
018 023
0 18 0 23
020 0 35
035 0 65

0 48 0 00
0 48 0 00
0 48 0 00
0 60 0 00

0 44 0 47
0 47 0 00
0 47 0 00
0 57 0 00
0 56 0 00
044 000
050 0 00
0 49 0 00
0 44 0 000 47 O 00

126 4 44
1 14 4 03
0 60 2 06

0 66 2 22
066 2 22
0 62 2 08
0 85 2 40
0 95 2 50
8 C. s C.

0 16 0 17
0 11i 0 12
0 15 0 154
0 04 0 044
003g o0
004 g C4

6 17 %d
0 e 05

0 010
013 0 1
012 0 12

20 0 30
0100 0000
0000 00
50 00 00

100 00 00
850 00 00
50 20 00
0C 19 50
70 1 75
00 4 25
05j 0 06
30 0 00
30 000
25 000
50 500
10lo 0 11&
306 0 06

0
0

)0

Spig20%

Name of Article.

Hardware.-Con.

Annealed ...........
Galvanized.......···...
Coil chain 4glu.
Barbed wire, gal.
Iron pipe..........

galv.........Screws, flat head.
r'u head.

Boiler tubes, 2 in..
"i" 3 in ..........

STEEL: CaSt.............
Black Diamond ............
Boiler plate, in-.····......

"1"16 in .......
" " & th'ck'r

Sleigh shoe ........-..--.
CUT NAILS:

50 and 60 dy. ........ A.P.
40 dy..............A.P
30 dy......................A.P
20, 16, 12 dy............A.P.
10 dy..............A.P.
8 and 9 dy...............A.P.
6 and 7 dy...............A.P.i
4 and 5 dy...............A.P.
3 dy. ..................... A.P.
3 dy A.P. Fine ............ 1
4 and 5 dy. ............ C.P1
3 dy.............C.P
Car lots loc. keg less,

Wire Nailsdis.off v'dlist
HoRsE NAILS:

Pointed and finished.
HORSE SHos, 100 lbs.
CANADA PLATES:

MLS Lion j pol.
Full pol'd ..........

TIN PLATES: ICCoke
IC Charcoal ........
Ix "....
lxx "....
DC "....
IC M L. S.........

WINDOw GLASS:
25 and under ......
26 ta40 ........ 2
41 to50 ........ A51 to 60 .ROPE: Manilla........
Sisal,....--- ...-- .....
Lath yarn-------.-..........-

AXES:
Montana..········.------.--
Keen Cutter.......---········7
Lance-..-. -.............
Maple Leaf·········.........1

Cod Oil, Imp. gal........
Palm, lb...................o
Lard, ext···········.......... 
Ordinary··········............
Linseed, boiled·..---.
Liîîseed, raw ........ 0
Olive, V Imp. gal... ,••
Seal, straw ...........

S pale S...-..··.... 0
Petroleum.

F.O.B., Toronto1
Canadisu, 5 ta 10 brls ... 0
Can. Water White .. 0American Water White0

Palatal &c.White Lead, pure.
in Oil, 25 Ibs.""...

White Lead, dry....---
Red Lead, genuine-.-.
Venetian Red, Eng. ....
Yellow Ochre, French-...
Vermillion, En g .
Varnish, No. 1 fur.·
Varnish, No. 1 Carr.--
Bro.Japan .........
W hiting ... •....... ·.·...·
Paris Green-... •••.. -------.
Putty, per brlof 100 Ib s-
Spirits Turpentine ...... 0

Druge.
Alum ............ lb 
Blue Vitriol.........
Brimstone.
Borax ...............
Camphor ............ 0
CarboliAcid..........0
Castor Oil............
Caustic Soda.0.........
Cream Tartar.lb
Epsom Salta. 0
Extract Logwood, bulk 0

"4 "1 boxes 0
Gentian-...---..........0
Glycerine, per lb.......0
Hellebore0...........
lodine...............5
Insect Powder0..
Morphia Sul..........
Opium ............
Ou Lemon, Super..i
Oxalic Acid ..........O
Potass lodide.........4
Quinine 0.. os. O
aaltpetre .........lb.0
Sal Rochelle ......... 0
Shellac ............. o
SulphurFlower0..O
SodaAsh ............O
Soda Bicarb, V keg 2
Tartaric Acid.........0Citde Acid ............. 0

045
006
060
050
0 58
o 55
1 30
0 46
065

Imi0 166
0 18
0 21à

4 75
500

450
1 501L50
0 80
085
1 50
0 65
060
0 16
185
200

200
0 8
007
080
022
007
021029

~11
15
10
23
13

500
29
90

375
L7512
100
36
07
28
42

Og60

80150

0 48
000
0 70
0 60
000
000
1 40
050
000

P. gaI.S17
0 19
0 22

500
550
4 75
200
225
0 90
1 00
200
090
0 75
0 19
2 o

0 46

0000 07
03 o

O 10085
040
009
005
030
008
013
O 174o 13
030
015
550
030
200

200o 14
4 40
0 45
009030
055
004
003
300

0 do056

* c. C.
00 to 20%
00 ta 29%,0 0j0o

0 03 O O0
* & 9 671
I&1¼6i5/10:
14 ta 76;75 to 77
70 to 75

0 09 000
0 10i 0 00
0 126 O 14
0 1 000
2 10 000
2 00 0 00
2 00 0 00
2 40 0 00

0 00 2 60
0 00 2 65
000 2 70
000 2 75
0 00 2 80
0 00 2 85
0 00 3 00
000 390g
0 00 3 60
000 4 10
000 3 10
0 00 3 40

70/12j

dis 55%7
3 60 000o
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TORONTO PRICES CURRENT.

Canaaed Fruits-Cases, 2 dos. each.APPLEs-3'S ............... do 850. Gallons ....... ... 1 90 2 10BLUEBERRIES-.1.s.................. 10PO10
2's, Loggie's. 110 1 20

)CH]tRRiEs-2's,......................" 1 85 O00) RAsPB.RRits-s . .1 35 2 25STRA.VBERRIE'S., . " 2 35 2 40
% PEACHES-2's, Yellowg........... 1 90 2 00% " 3's, Yellow..----............" 310 320I PLUms-2'S, Green Gage.........." 1 60 2 00

Canned Vegetables-Cases, 2 dos. each.BAENs-2's, Stringless ............... per do. $0 85 0 90
2's, White Wax........--..-.---" 0 00 0 95

"d 3's, Baked, Delhi..............." 000 1 45CORN-2's, Standard ..................... "..3 80 1 40PEAs-2's, Standard.............4" 0 9 1 00PEARS-2's..........-. -........ " 1 95 1 75
-3's .................. ............. " 225 235

PUMPKINS-3'S, ·...---................... " 085 1 00ToMATOES--3's,.... :...... --.-.......... " 0 85 0 00
ToMATo CATSUP-Simcoe ............ " 0 85 00

Fish, Fowl, Meat&-Cases. 21b. tins
MACKEREL................per doz $0 00 1 10
SALMON- Indian (Red).......---...." 1 15 1 20

Horse Shoe, 4 doz........." 140 1 45
White Salmon ............. " 1 10 1 15
Flat.................." 165 1 70

" Cariboo-. -..... ----.............. " 1 10 0 00LoBsTER-Noble Crown, 1at tins i's
and 1's--..............." 150 260

Noble Crown, tall tins, xx
andxxx..................." 19 2 00SARDINES-Alberts, 's.........per tin O 18 20
46 4 8............. .. 013 000French, 's, key opener " 0 18 0 00

.4 s, "4 . 0a 1244 .6 s ........ ....... * 0 1 0 00

Canadiau,4's................. 006 0
CHICKEN-Bonelesa, Aymer, l'oz.,

2T.do..--................per doz.0 00 2 25
TuRKEY-Boneless, Aylmer, lioz., 2 " 000 2 35
DucK-Boneless, ls, 2 doz. ............ " 2 30 2 35LUNCH TONGUE-1's, 2 dot............. " 0 00 2 75PiGs' FEE T-1'S, 2 doz. .................. " 0 00 2 35CORNED BExr-Clark's, l's, 2 doz... " 1 60 1 65"- " Clark's, 2's, 1 doz.... " 2 6E 2 70

Ox OG Clark's, 14's, 1 doz... Id18 00 18 50
Ox TONGE-Clark's, 24's, 1 dot.Paragon............. de8 75 9 00LUNcH ToNGUE£-Clark's, l'a, 1 dot. I" O 00 3 25"" 2s, " ... .0 00 6 75SouP-Clark's, l's, O Tail, 2 doz " O 00 1 40

Il Clark's, l'a, Chlcken, 2 doz " Id 0"n 1 40Fism-Medium scaled..-............" 0 12 0 13
CHIPPED BECF--4's and 1's, per do. 1 70 2 80
SMELTS-60 tins percase............... 3 00 0 00
SHRIMPS ...........................perdoz. 4 25 0 00
COVE OYSTERS-1's·.------................ .1 35 1 40

-Îl's..----................. 225 2 35
FINNAN HADIE-Flat.................. 30 1 40
KIPPERED HERRINGS ..................... 80 1 90
FREsH " ................... 10 1 20
BLOATERs-Preserved-.................. 1 85 2 00

Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $33 00 36 00
il in. " 

." " 33 00 36 001 and thicker cutting up ··....... ••. 24 00 26 001 inch flooring ••••••..... ----......... 16 00 00 00l inchfloo ··· ••••••............. 00 00 16 00
lîlO aud 12 dreaai ng snd bett.er .... 20 00 22 O0lx10 and 12 mill run... ............. 16001700lx0 and 12 dressing ................ 17001900110 and 12 common ............ •.'..... 13001400lxlO and 12 mill culls ··................ 10 00 il O01 inch clear and picks-----............... 28 0032 001 inch dressing and better...-......... 20 00 22 00
1 inch siding nill run............... 1400 15 001 inch siding common-.----.............. .12 00 13 001 inch siding ship culls····..............i11 00 12 001 inchssiding mill culls·......--........ 90010 00Cull scantling-•••••••.............••••........8 00 9 01 inch strips 4 in. to 8 in. millirun ... 14 00 15 01 inch strips, common................... 12 00 13 001110 and 12 spruce culls------........ 10 0011 00XXX shingles, 16 in-.----------------... 2 30 2 ocXX shingles, 16in................. 1 40 000
Lath, No.1 ..-- ••-----....................... 180 000

No. 2---------...............---.......160 000
Hard Woods-VM. ft. Car Lots.

Ash white, lst and 2nd-1 to 2 inu.... 20 00 22 00"d " " 2j l.".." - 25 00 28 00
black, " I " 1".... 18 00 2c 00Birch, square, " 1 "44".... 1700 20 00"6 "o ". 4x4 to8x8 in 28 00 30 00" Red, " 1 toliin... 24 00 25 00"4 "4 " 42 " 4 " 260028 00
1Yelow, 1"4"di•• 1400 1500Basswood " 1 "1 .... 16001800

o4 " 1½I" 2 .. .. • 1800 1900Butternut, " 1 " là.. 22002400
'a "4 2 "3" 25 00 28 00Chestnut, " 1 "2 I".... 22 00 25 00Cherry " 1 "14".... 48 0055 00

4···· 60 00 00 00Elm, Soft, " 1 " Id .... 14001500
"d " 2 " ".... 1150016 00

Rock, " 1 " 1 *'.... 14001600
1i" 3 ". 16 00 20 00Hemlock, " 0 "0 ". 00 00 00 00Hickory, " 1" 28.... g280030 00

Maple, " 1 "4 1".. 15001600
"4i.- 17 00 2o00Oak, Red Plain" 1 " 1".... 00 00 26 00"d "t "d 2"44". 30.. 000 00" WhitePlain" 1 "1".. 250030o00

2I"4" ··· 00 00 30 00
" Quartered " 1 "2". 45 00 50 00

Walnut, " 1 "8'" 8500000
Whitewood. " 1 2'Il .... 30 on84 arLumbermen have been holding stifi all year, butnow will have perhaps to break up.

2 30 0 00

260 000
À 0 0(0
3 20 0 00009 000
000 0 06î

5 50 5 75
7 75 8 00
9 25 9 50
0 25 10 50
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is very quiet, and prices low. Dealers are job-
bing summer makes at 7î to 8c., and autumn
makes 8Î to 9c. per lb. In dressed hogs the
market is quiet and the season well over; deal-
ers quote $4 75 for selected weights, and show
no anxiety to secure supplies. Products are
dull and inactive, prices remaining unaltered.
Eggs are easier, receipts being excessive again
this week, and prices declining to 12 to 12ic.
per doz. Dried and evaporated apples are flat,
and prices nominal.

WOOL. -The prospects of the new season
are beginning to excite discussion. Country
merchants and buyers are enquiring as to the
probable basis of values for the new clip, but
as yet nothing can be said about the course of
the market. For the few parcels of last year's
clip arriving in Toronto dealers are paying 20
to 22c., but it is impossible to gauge values for
the new season upon these prices Large
quantities of American pulled wools, particu-
larly of the coarser description, have been
placed in this market recently. They are con-
sidered excellent value for the purposes of knit
goods manufacturers English and continental
markets have appearances of strength that are
lacking in the wool centres on this side
of the Atlantic. At the March series of
London sales 205,000 bales were available, of
which 194,000 bales were offered and 187,000
bales sold. English buyers secured 77,000
bales, continental operators taking 108,000
bales, while 18,000 bales will be carried into
the next series. But 2,300 b3les were taken for
America. Australian merino opened at an ad-
vance of 5 per cent., which improved to a range
of 7½ to 10 per cent. above the final prices of
the January series. Crossbreds at the opening
changed a little, the fine grades ranging from
four to five per cent. higher, and advancing
later in the series through competition of
French and German operators from 7j to 10
per cent. Prices of Cape of Good Hope and
Natal wools at the opening of the series were
unchanged from the range of values at the
close of the last series, but advanced in sym-
pathy with other sorts 5 to 10 per cent.

LIVERPOOL PRICES.
Liverpool, Mar. 26, 12.80 p. m.

s. d.
Wheat, Spring ................................. 5 5
Red, Winter ................................ 5 6
No.1 Cal ....................................... 5
Corn ..................... ......... 2
Peas ...................................... ...... 4 7
Lard ........................................................... 26 6
Pork ......................................................... 50 0
Bacon, heavy............,.................................. 26 0
Bacon, light................................................... 27 0
Tallow ....................................................... 24 6
Cheese, new whte.................. .49 0
Cheese, new colored ................. ................ . 42 0

QUEEN-
Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. 209.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

LONDON MUTUAL
Fire Ins. Co.
LONDON, Ont.

Established
1859

The only "Fire Mutual Licensed by the Dominiou
Government.

Buildings and their contents insured at the lowest
rates consistent with security.

D. C. XACDONALD, Sec. & Man.
London, Ont.

T. 8. MINTON, Agent, 26 Wellington St. E., Toronto

WELLINGTON MUTUAL
FIREE NSURANC CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Read Office, - - - - Guelph, Ont.
UERBERT A. SHAW, Agent

Toronto St.. TORONTO

Ncw York LIfcHE LONDON LIF
Insurance Company Head Offte, UJanuary 1, 1895 LONDON, ONTARIO

ASSETS ... ..................... ... 8162,011,770 93
Liabiliti a, including the Reserve on all existing Poli

cies (4 per cent. Standard) ......... 8141,762,463 20
Total Undivided Surplus ...... 20,249,307 73
Income ................. ........ 36,483,313 53
New ln. wrtten in 1894 ...... 200,086248
Outstanding Insurance......... 813,294,160 00

Instalment Policies are only încluded at the amounts
payable immediately at death, or end of Endowment
Period.

JOHN A. McCALL, President.
HENRY TUCK, Vice--President.

C THE o o o

anada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
JOHN GOUINLOCK, Chief Agent for Ontario, 4,

1 oronto Street, Toronto.

Authorized Capital
Subscribed Capital
Government Deposit

5 Cents per week (and upwards) will secure a
policy.

All ages from 2 to 70 are taken.
Males and Females insure at same cost.
Only ealtful lives are elinible.
Ail policies lu immediate eénefit.

Think of it 1

LAIMS paid immediately at death.
No initiation fee charged.
Premiums collected by the company weekiy

the homes of policy-holders.
No uncertain assessments-no increase ai pre-

miorna.

Tbe daily saving of FIVE CENTS will carry policies on the lives of every
member of a family of SEVEN PERSONS.

Slixty Thousand FamIlies ill recelve the proaeeds of its Polloles this jear
Ordinary Departm ent. The Company in this Department Issues all the ap

proved formns of insurance (and some novel forms of
Policies) for.trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for Immediate payanent of claims,and the premium rates are extremely low. We invite comparison of rates with the rates of otber companies.

BRANCH OFFICES IN CANADA:
Toronto, Ont., Room B, Confederation Buildings-R. M. GIFFORD, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 5881, CHAS. STANSFIELD, Supt.
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street-LAUNCELOT GisSON, Supt.
London, Ont., Masonic Temple, Riclnond Street-J. T. MERCHANT Supt.
Hamilton, Ont., 6j James Street S.-FRANx LEsLIt PALMER, Supt.

Agents wanted in al the principal eities. For inforamatieon apply as above

[ Co@
. 1,000,000

250,000
60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

The new licy forms of this company are models of
neatness and liberality.

Money to loan alt owest current rates of interest on
desirable real estate securities.

JOHN 0. RICHTER, Manager.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE,. . . . . WATERLOO, ONT

Authorised Capital.............s1,000,000
Subscribed Capital.................. 257,600
Paid-up Capital ..................... 64,400

JAMEs INNEs, M.P., Pres. CHR. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

W A few more good Agents wanted.

TH E

Confederation
Life Association

IssueS a Policy absolutely free from all
conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa-
tion to the Head Office, Toronto, or to any of the
Company's agents.

W. C. MACDONALD, Actuary J. K. MACDONALD, Managing Director

TEN DOLLARS A MINUTE 1
This is the average amount being paid to the Policy-holders every minute of every hour, of

every day, of every week, the year through, by the

MIETROPOLITAN
Life Insurance Co. of New York

Assets, $22,326,622.16

-M

1251

Its great feature is Its INDUSTRIAL PLAN OF LIFE INSURANCE
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Commercial Unior
Assurance Co., Ltd.
Of LONDON, Eng.

Fire Capital & Assets
$27,000,000LifeCanadian Branch - Hea

Office, Montreal. Toront

M ari ne Office, 49 Wellington St. E.
B. WICKENS,

Gen. Agent for Toronto and Co. of Yori

Caledonian 01n''h c l
EsTABLIsHED 180.

The Oldest Scottish Fire Officc
Canadlan Branch, 185 St. James St.,

MONTREAL.
A. M. NAIRN, LANSING LEWIS,

Inspector. Manager.
MUNTZ. & BEATTY, Agents, Toronto.

Queen City Fire Insurance Co'y.
EsTABLISH ED 1871.

Head Offiee, 32 Church Street, TORONTO

JArIES AUSTIN,
(Founder Dominion Bank), President.

Rate of Surplus Assets alone of amount of in-
surance in force, 3.84 per cent.

EQUITABLE RATES ONLY
exacted, based on an intelligent estimate of hazard

assumed.

Millers' and Manufacturers' Ins. Co,
ESTABLISHED 1885

Head Office, 32 Church Street, Toronto
JAMES GOLDIE, President

Ratio of Surplus Assets alone to amount of In-surance in force 3.77 per cent.
All risks reported on by the Company's Inspectorand Moderate rates only charged, based on actualexperience.

Average of Companies' (from Superintendent of Insur-ance Blue Book Report) Total Assets, including paid.up capital of amount of insurance in force, only 1.40per cent.
The stabllity of a company depends not upon the

amount of Its assets, but upon the ratio of those
assets to Its gross Ilabilities.

SCOTT & WALMSLEY, Underwrlters

Northuru Assuiance Company of London, Eng.
Branch Office for Canada, 1724 Notre Dame Street,Montreal. Income and Funds (1893) Capital and Ac-cumulated Funds, $36,465,000; Annual Revenue fromFire ard Life Premiums and from interest upon Invested

Funai $5,455,000; deposited with the Dominion Govern-ment Ïor s'ecurity of Canadian Policyholders, $200,000.
G. E. MOBERLY, E. P. PEARSON, Agent.

Inspector. Toronto
RosT. W. TYRE, Manager for Canada.

JAMES C. MACKINTOSH,
. . BANKER AND BROKER , .

aler in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

usaqtnries respecting investments freely answered.
I66 WoUta F~ Pait ..

Made Your Fortune ?
Tired of Business Life ?

You may be able to sell your busi-
ness it you advertise in these col-
ums. That is it your stock be a
good one.

I
I
I
I
I
i
i
i
T,
1'
c
c
F

s
~1
'1
'j
'j
v
v
Y

LOAN COMPANIES.
UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savinga & Loan Co......
Building & Loan Association ..............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Co...........
Dominion Sav. &Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ....
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............

630,000
750,000

5,000,000
750,000

1,000,000
3,223,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

Union Loan & Savings Go............. 5> 1,000,000 **699,020 200000 3 3 0 15.00
Western Canada Loan & Savings Go.... 50 3,000,000 1,500,000 770,000 4 141 15 72.00

UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 100 ,937,90ù 3M509 120,000 112Central Can. Loan and Savings Co 100 ,97,00 ,509 12,000...... i-gLondon & Ont. Inv. Co., Ltd. do. 100 2,500,000 1,250,000 325,000 1* 119 0621 500London & Can. Ln. & Ag. Go. Ltd. do. 0 5,000,000 700,000 410,000 4 110 .10 110.00Land Security Co. (Ont. gisla.).. 0 5,00,000 548,498 410,000 3Man. & North-West. L. Co. (Dom.Par.) 100 1,50,000 375,000 1u11oo0 3 .... 100

"THE COMPANIES' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd.... 100 840,000 716,020 160,000 3j 103* 108 10350Can. Landed & National Inv't Co., Ltd. 100 2,008,000 1.004,000 350,000 s 107 108 107.00Real Estate Loan Co..... ............ 40 578,840 373,720 50,000 2 72 2880ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co........ ...... 100 450,000 314,765 84,000Ontario Industrial Loan & Inv. Go 100 466,800 314,386 150,000 3 12 26 124 50Toronto Savngs and Loan Co..........100 1,000,000 600,000 105,000 3 114 117J 114.00

INSURANCE COMPANIES. 
Par

RAIWAS.value Lando1.ENGLISH (Quotations on London Market.) R ASh.AIaY. od

Sh Yearly d . Last Canada Central 5% Ist Mortgage0...........14 106rares Divi NAME F COMPANY 0 Sale. Canada Pacific Shares, 3% ....... $100 56j 57Jor am. dend.' C.P.R.1 t Mortga Bonds, 5Stock.E ar. G.4 P. 5 erLG.Bonds, fl5% ........ 16 118_ __ _ _ __ Grand Trunk Con. stock ..................... 100 54 515% perpetual debenture stock...... ... 193 126do. Eq. bonds, 2nd char ge......... ... 122 125do. First preference, 27........ 10 344 35*250,000 8ps Alliance .................. 20 21-5 10* 11 do. Second preference stock, 1%. 100 21 À250,000 25 C. Union F. L. & M. 50 5 37 38 do. Third preference stock. 100 12 12200,000 7* Guardian F.&L........ 10 5 10 104 Great Western per 5% debenture stock 100 118 11560,000 20ps Imperial Lim. 20 5 28è 29* Midland Stg. lst mtg. bonds, 5%. 100 93 95136,493 5s Lancashire F. & L... 20 2 5è 6 Toronto, Grey & Bruce 4% stg. bonds,35,862 20 London Ass. Corp.... 25 1 60 62 lst mortgage......... ......... 100 1010,000 10 London & Lan. L.... 10 2 14 Wellington, Grey& e tn. 00. 1.4.10685,100 20 London & Lan. F.... 25 2 0 oB1 st 't. '
891,7521 75 Liv. Lon. & G. F. & L. Stk. 2 51*.2½80,000 24* Northern F. & L...... 100 10 72 73 London110,000 20ps North British & Mer 25 61 40 41 SECURITIES Ma. 14.6,722 £1 p sPhoœnix..................50 50 39 4C Mar._14.
1S248 Royal Insurance...... 20 3 52 53
50,000.0Scottiah Imp.F. & L. 10 1.
10,000 ...... Standard Life .... ..... 50 12.....Dominion 5% stock, 1908, of Ry. loan ............ 113 116do. 4% do. 1904,5,6,8..................... 108 112do. 4% do. 1910, Ins. stock.........108 112CANADIAN. Mar.26 do. 3j% do. Ins. stock .............. 107 109Montreal Serlin 5% 1908 .. 0 010,0001 7 Brit. Amer. F. & M... $5050 118119 M do. 5% 1ntrl S..................105 10715 0 50 i o. 8a874..... ................ 105 1072,500 15 Canada Life... do. '1879, 5%.... ' ............... 06 105,0001 15 Confederation Life... 100 10 275 . Toronto Cororation, 6X, 187 ter................ 100 1065,000 12 Sun Life Ass. Co...5100 13 ... do. do. 6%, 1906, Water Works Deb. 101 1205,0 §uebec Fire .... 100 65.... do. do. con. deb. 1898, 6%... 130 1022,000 10 ueen City Fire....... 50 25 200 ... do. do. gen. con. deb. 1919, 5%... u 11510,000 10 estern Assurance.. 40 20 161*162 do. do. stg. bonds 1928, 4%... 105 107do. do. Local Imp.Bonds1913----- in n

627,295
750,000

2,600,000
722,000
932,962

1,319,100
611,430

1,400,000
1,100,000

684,485
659,050

1,200,000
300,000
600,000

138,000
112,000

1,450,000
195,000

10,000
659,550
162,47S
700,000
336027
160,000

74.000
462,000

75,000
115.000

-e"

7.5
145

121124103

1261

54.00

70.035500
38.00109 00
50.00
83.50

113.00
51.00
62.00

DISCOUNT RATES. London, Mar. 14

Bank Bills, 3 months ..................... 1 1-16 0
do. 6 do ...................

Trade Bills,8 do.................. 0
do 6 do............... 1½

do. do. Bonda 1939
City of Ottawa, Stg. 1904, 6%...

do. do. 4è% 20 year debsCity of Quebec, con., 905
" si 1908

sterling deb., 1923
Vancouver, 1931.

W ~~1932 ...ity Winnipeg, deb. 1901, 6%...
d do, deb. 1914, 5%...
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STOCK AND BOND REPORT.

C tCapital Divi- CLOSING PRICES.
BANKS. Sub- Capital Rest dend

scribed. Pad-up. last 6 TORONTO, Cash va,
( s edMonths. Mar. 26 per share

British Columbia-.............................. 8100 $2,920,000 82,920,000 $486,666 4): 125 130 12500British North America·..................... 243 4,866,666 4,866,666 1,38,333 2 108 112 263 44Canadian.Bankof Commerce.............. 50 6,000,000 6.000,000 1,200,000 3 j 135j i36 67.75Commercial Bank, Windsor, N.S....... 40 500,000 289,428 100,000 3 1107 115 13.60on ........... ................... 50 1,500,000 1,500,000 1,500,000 3* 23 241 119.56Eastern Township ................... 50 1,500,000 1,500,000 720,000 140 143 70.00xalifa Banking2o. .................. 0 500,000 500,000 300,000 142 145 28.20Hamilton ... ...................................... 100 1,250,000 1,250,000 675,000 4 153 154J USJOHochelaga .......................................... 100 800,000 800,000 320,000 3jmperial ...---..... .............................. 100 1,963,600 1,963,6'0 1,156,800 4 .183 185 18.75,a Banque du Peuple...................... ......... suspended ...............
.a Banque acques Cartier..................| 25 500,000 500,000.235,000 3 97 . 110 49. 50a Banque Nationale.. .....-................. 20 1,200,000 1,200,000........... .... 70 75Herchants Bank of Canada ............... · 100 6,000,000 6,000,000 3,000,000 4 164 168 164.00derchants Bank of Halifax ............... 100 1,500,000 1,500,000 1975.000 3 164J 168 16423Wolsons ....................................... 50 2,000,000 2,000,000 1,37b,000 5 173 177 86.50Montreal.................................. 200 12,000,000 12,000,000 6,000,000 5 2184 221* 437.00ew Brunswick................................. 100 500,000 500,000 550,000 6 253 253.001ova Scotia ......................... ......... 100 1,500,000 1,500,000 1,375,000 4 190 i 93 190.00)ntario..........................100 1,500,000 1,500,000 40,000 2 77 82 77.00)ttawa-.. . .---.................................... 100 1,500,000 1,500,000 1,000,000 4 180 18£ 180.00eople's Bank of Halifax............... 20 700,000 700,000 175,000 3 1.26eople's Bank of N.B........ ................. 150 180,000 180,000 120,000 4uebec ........................................... 100 2,500,000 2,500,000 500,000 24 116 123 116.00t. Stephen's ................................... 100 200,000 200,000 45,000 3tandard..........................50 1,000,000 1,000,000 600,000 4 162 164 81.00oronto ............................................ 100 2,000,000 2,000,000 1,800,000 5 2381 241 238.50raders.....................................,700,00070 0 85,000 3 ... ..inion Bank, Halifax .................. ........ 50 500,000 500,000 185,000 3 .20 123 5000inion Bank of Canada ........................ 60 1,200,000 1,200,000 280,000 3 97 110 582)ille Marie.......................................... 100 500,000 479,620 10,000 3 70 100 35.00Vestern ........................ . .................. 100 500,000 375.626 100,000 8jarmouth......................................... 75 300,0001 300,0001 70,000 3 119 1 89.25

lý
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Gore Fire Insurance Co.,
GALT, ONT.

Losses Paid ..................... S0 1,570,312 00
Amount at Risk.........11,886,801 00
Total Assets ..................... 849,988 82

Both Cash and Mutual Plans. During 1891, '92 and
'93 refunded in cash 207., and '94 and 95 10% of ail mem-
bers' premiums.

President, - - - HON. JAMES YOUNG.
Vice-President, - - A. WARNOCK, Esq.

Manager, B. 8. STRONO, Galt.

-THE-

Manchester Fire Assurance Co.
ESTABLISHED 1824.

Assets over . . $12,000,000

Head Office-MANCHESTER, ENG.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jafiray, J. M. Briggs, H. O'Hara.

The Oldest Canadian Fire Insurance Company

QuebeC...
Fire Assurance Co.

Estabblibed 1818

Agents-Montreal, J. H. ROUTH & 30N.
Winnipeg, W. R. ALLAN.

Maritime Provinces-THOMAS A. TEMPLE, Gen'l

Toronto, Ontario GeneralA.ent.
GEO. J. PYKE.

PHENIX- - -u-

Insurance Company
Of Brooklyn, N.Y.

L C. CAMP, Gbferal Agent, Toronto.

Protection -- -
Under all circumstances is afforded
by the Policies of the

LIBERAL Pro-
visions for Incon-

RîICHARD A Mu URnv u P otitia
Grace in payment

of Premiums;

Extended Insur-
ance under terms
of Maine Non-For-
felture Law.

rtMUTUALrated
Life Insuranc

18 Co.,, Portland,
Maine.

ISSUES AN

e
,9

Instalment Policy
with all desirable features.

Principal Agendes - -Canaa-i1Toronto
Street, Toronto, Ont. ; 169 St. James Street, Montreal
1083 Prince William Street, St. John, N.B.

AGRICULTURAL INSURANCE CO'Y,

GEO. H. MAUBER, Manager,
» Victoria St., Toronto.

Inorzorte t RoalChrt- ndEm-wee-W-pela

Incrporated by Boyal 0 ta nd mpowered by BP--
WActo f Parliament.

National Assurance Co.
ESTABLISHED 18a. Head Office-No. 3 College GrSen, Dublin

Capital............. ............................................... 01 ,000
Inoome .exee .. ................. ........
Invested Uunds (exceed) ................. 500400

HEAD OFFICB: WINNIPEG
A. MACDONALD, President. J. H. BROCK, Managmg Director.

Suboeribed Capital...0400,000 00 Government Deposit... 056,00000
PaId-up Capital ...... 100,000 00 eserve ........................ 118,117 05

The attention of the insuring. public and live progressive agents is called to the
following reasons for selecting this company:

Frst-It is the only Canadian company that bas from its inception given its
policyholders the security of a four per cent. reserve; all others without exception
reserving on a lower standard.

Second-The policy contract is as liberal as any issued. No restriction as to
residence, travel or occupation, and incontestable after one year.

Third-The premium rates are low and the cost to the policyholder is certain
to be les than in any other company because a better rate of interest can be earned
le the west than at tbe home of any other company.

Feurth-Every desirable p'an of insurance is issued from the low-priced
PAY AS YOU GO " plan to the shortes, single premium endowment.

Mm Agent Waated in Unraeesented Dhsteft

.u.vnmu a. * ,nui, reosmeuni.

Statement for the Tear ending December
81st, 1895

Assets
Liabilities...

Surplus

.$221,213,t21 33
194,34,15t 58

.$26,866,563 15

Total Income... ... *48,59,430 51

Total paid Policyholders
ln 1895.... ... $23,126,28 45

Insurance and Annuities
in force.... ... $899,014,453 18

Net gain in 1895 ... $61,64T,645 36

Note-Insurance merely written is discarded from
this Statement as wholly misleading, and only insur-
ance actually issued and paid for in cash is included.

Paid to Policyholders since Organization
$411,561,625 t9

ROBERT A. GRANNISS, Vice-President
WALTER R. GILLETTE, - General Manager
ISAAC F. LLOYD, - - - 2nd Vice-President
FREDERIC CROMWELL, - - Treasurer
EMORY McCLINTOCK, - - - Actuary

WATERLOO MUTUAL FIRE INS, CO,
ESTABLIsHED IN 186.

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 31st Dec., 1893,......... 0349,134.71
Policies in force ln Western On-

tario over ................................. . 18,000

nEORGE RANDALL, JOHN SHUH,
President. Vice-President.

C. M. TAYLOR, JOHN KILLER,
Secretary. Inspector.

Excelsior Life Insurance Co.
INCORPORATED 1889.

Raid Office-Cor. Adelaide & Victoria Sta., Toronto, Cmn.
Total Assets," ' ' $400,OOO.

Most attractive plans of insurance in existence. Coupon Annuity Bonds onfe and endowme plan EndowmentPoliciesat Life Rates. HaîfPremum Policies.Policies alan isned oln ail other approved plans. Write for particulari. before insur-
lng elsewhere.

n w RELIABLE AGENTS WANTED S
E. MARSHALL, Secretary, E. F. CLARKE, M'n'sy Director.

INCORPORATED 1875I SIRANIFCO. Head Office, WATERLOO, Ontao
Subscribed Capital, 0200,000 00
Deposit with Dominion Oov't, 050,079 76

Al Policies Guaranteed by theDLONDON AND LANCASHIRE FIRE INS.
COMPANY with Assets of $15,000,(00.

WM. A. SIMS, President. JOHN SHUH, Vice-President.
JAMES LOCKIE, Managing Director. T. A. GALE, Inspector.

Iconomica Mutual
EsftabHshed

1870. Pire Insurance Co, OBERLI
Read Office, Berlin, Ont.

Mutual and Cash Systomsa Total Asnts, Jans. 1, 184... 8878,1
Amount at Risk ........... *8,60,iXl
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HUGO KRAWE, Manag e.
JOHN FENNELL4 Prehident GEORGE LANG, Vice-Presidet

IL OELSCHLAGER, Inspannto
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THE BURDEN 0F THE NEW YORK
TAXPAYER.

The sum necessary to be raised by taxation
in New York city for 1896, as declared by the
Board of Estimates, is almost 844,000,000. This
is the largest amount in the history of this city,
and $6,549,611 more than last year. The tax
rate at present is $1.91 per $100. Assessments
on property, says the Commercial Advertiser,
are as high as they can be put, and real estate
values have not advanced. The increase in
property valuations will therefore be normal,
whereas the increase in the budget is abnormal,
nearly treble the sum of the increase in 1895
over 1894. The principal additions are items
for State taxes-$6,402,009, against $3,554,319
this year; 1700,000 more for street cleaning,
#250,000 extra for the fire department, 8700,000
for schools, and $300,000 for the judiciary.

The courts have decided that the city must
pay its share for the maintenance of the insane
in the state asylums and pay for the care of the
insane under its own care also; hence the large
increase in state taxes.
Mayoralty.... ................. 826,000
Board of aldermen............ ... 88,800
Finance department...............316,400
City debt-Interest..............5,566,597
City debt-Redemption..........2,989,901
State taxes.....................6,402,009
Rents.........................168,073
Armories-Rents................ 10,250
Judgments......................125,000
Law department................205,030
Public administrator 13,890
Public works ....... 3,270,530
Public parks....................1,219,255
Dept. street improv1...............633,000
Charities department... .. .. .. 1,543,417
Depart. of correction4............. 3475,999
Health department...............519,508
Police department...............5,925,410
Bureau of elections ............. 519,503
Street cleaning..... ........... 3,020,700
Fire department2................2,345,355
Building department............. 346,00-J
Tax department ................. 162,520
Board of Education..............5,679,302
City College....................150,000
Normal College-................ 150,000
Printing, stationery............. 50277,200
Civil service·.....................27,500
Coroners·........... .......... 56,200
Commissioners of Accounts 65,000
Sheriff ......................... 137,232
Register........................115,250
Armories-wages................81,200
Lurors' fees .......... ........ 85,000
Preservation of records ........ 40,280
Street openings2.............. 250,000
Libraries·.............63500
City courts...........338, 00
Salaries of Judiciary .. 1427,929
Charitable institutions1... .... 1543,301
Miscellaneous ................... 201,712

$46,496,571
Less General Fund............2,500,000

Total......................43,996,571

THE STRENGTH OF A BICYCLE.

I wonder how many of those who swing
themselves carelessly into the saddle stop to
bestow a thought on the amount of care and
skill expended on the manufacture of the cycle.
It is probably the last consideration of the
average wheelman. He sees the machine be-
fore him, a model of perfection, glittering in the
rays of the sun, complete in every detail, and
he lets it stand at that. After all, he might
think it is none of his business. But a super-
ficial knowledge will do him or her no harm-
to say no more.

According to Mr. Cleveland Moffett, who has
made a close and interesting analysis, the
manufacture of the modern bicycle presents
one of the most complex and delicate problems
known to engineering-a problem more difficultc
of solution than the building of a bridge, a loco- t
motive, or a twenty-story building. The rea- i
son is that what scientists call the "factor of h
safety " is lower in a bicycle than in almost thy j
other mechanical product, and is growing t
lower every year as the machines are made o
lighter. In high pressure guns the " factor of r
safety " is often as strong as 20, which means t
that the guns are made 20 times as strong as is t
theoretically necessary for the strain they must p
bear. In ordinary guns the " factor of safety " t

is 12, in boilers it is about 6, in bridges it i
usually 5, and in almost every construction oi
machine it is at least 4, these wide margins o
extra strength being considered necessary as ai
offset to errors in theoretical computation oi
defects in construction and material.

All this is, of course, different in the manu
facture of bicycles. Someihing like a score o
years ago a substantial " factor of safety w
allowed, but the tendency has ever been tc
lessen the weight. The lighter a bicycle k
made the faster it will go, and the greater wil
be the strain put upon it; but, on the othei
hand, the less becomes the strength for resist.
ing this strain. In fact, it is believed that 1.251
is now the reduced " factor of safety." Th
effect of this is that if any joint, or screw, oz
bolt, or wire fails in strength by only hmucl
as 25 per cent. of what is expected of it, the
bicycle may be crippled. It is incumbent upon
every cyclist to assure himself in all casesuthat
lightness has not been obtained at the expense
of rigidity and strength.-The Sketch.

ELECTRIC COMPANIES COMBINE.

After much controversy and several years of
negotiation, a great combination of electrical
interests was completed last week, when, at a
joint meeting of the directors of the concerns,
negotiations between the General Electric Com-
pany and the Westinghouse Electric and Manu-
facturing Company resulted in an arrangement
with respect to a joint use of the patents of the
two companies, subject to existing licenses, on
terms which are considered mutually advan-
tageous.

In 1892 the General Electric Company was
organized under the laws of New York and
acquired all of the capital stocks of Edison
Electric Light, Edison General Electric, Thom-
son-Houston Electric and Thomson-Houston
International Electric companies. It thus owns
the Edison and other patents for electric light-
ing in the United States and many foreigncountries. The total authorized capital stock
is 050,000,000. The directors of the companyare: Oliver Ames, 2d; C. H. Coster, C. A.
Coffin, T. Jefferson Coolidge, jr., T. A. Edison,
F. S. Hastings, H. L. Higginson, Eugene Grif-
fin, J. Pierpont Morgan, Robert Treat Paine,
2d; Gordon Abbott, George P. Gardner, T. K.
Cummins, jr.; president, C. A. Coffin.

The Westinghouse Electric and Manufactur-
ing Company is a Pennsylvania corporation,mak-
ing and selling dynamos for isolated and central
station lighting, motors and generators for sta-
tionary work and street railways, arc and
incandescent lamps and a general line of elec-
tric appliances. It made an agreement with
the Baldwin Locomotive Works for the manu-
facture of electric locomotives in August, 1895.
In 1891, by exchange of stock, it secured 14,624shares of the United States Electric Lighting
Company out of a total of 15,000. The capital
stock is 810,000,000. Following are the com-
pany's directors: Brayton Ives (chairman of
the board), Charles Francis Adams, Lemuel
Bannister, August Belmont, N. W. Bumstead,
A. M. Byers, Marcellus Hartley, G. W. He-
bard, Henry B. Hyde and George Westing-house, jr.; president, George Westinghouse, jr.It has been agreed that after certain exclu-
sions, the General Electric Company has con-
tributed 624 per cent. and the Westinghouse
Electric and Manufacturing Company 37J percent. in value of the combined patents, andeach company is licensed by the new arrange-ment to use the patents of the other company,
except as to the matters excluded, each payinga royalty for any use of the combined patents
in excess of the value of its contribution to the
patents.

The patents are to be managed by a board
of control consisting of five members, two ap-
pointed by each company and a fifth selected
by the four so appointed.

-The Investigator says: Judge Smitl of the
Circuit Court at Battle Creek, Miih,, las de-
cided that information concerning the condi-
tion of a patient, acquired by his physician, is
hot privileged information such as may be with-
eld upon t e witness stand. Te holder of a

r20,000 life insurance policy, a citizen of De-
roit, died, and the company resisted the claim
rn the ground that the applicant had mis-

epresented is phy.sical condition. Previous
o the making of has application lieliad been
reated at Battle Creek, and the attending
hlysician refused to tesify Te coutrendg
hat the doctor must disclos the facot rued

is
%r

s THE TENDER OF UNEARNED
r PREMIUM.
f
r The decision in the Appellate Division up-
r holding the clause cf the standard fire policywlereby the company cancels by notice, with-
- out needing to tender the unearned premium to
f the assured in person, is of much importance to

Sunderwriters. Itwas handed down in the case
of Walthear v. the Pennsylvania Fire Insurance
Company, and was onha suit for a policy to re-
cover for a fire lois which occurred in Novem-
ber, the company having in October notified
Sthe insured, under the terms of the policy, that5 it cancelled the same and held the unearned
premium subject to his order and the return of

rthe policy by him.The company never returned any part of the
premium, the plaintiff never surrendered the
policy, and the trial judge directed a verdict for
the plaintif. The court reverses, O'Brien, J.,
Swriting, and lolds that it was the duty of the
insured to respond to the notice by returning
the policy and directing the disposition of the
unearned premium, for otherwise he could
claim if a fire occurred that the policy was in
force, and if none occurred, claim from the com-
1panythetunearned premium after the policylad run tle full term. The notice was held
equivalent to a tender of the unearned premium,the efficacy of which was not destroyed because
it was coupled with a request for a return of the
policy, because the condition was within the
express terms of the policy.

It is not forgotten in insurance circles that
this is the principle that Mr. William M. St.
John, then president of the Standard Fire In-
surance Company, so persistently maintained
against very prominent antagonists in fire un-
derwriting circles. In 1879 he made a motion
in the New York Board for the appointment of
a committee for the revision of the fire policy,and when it was appointed he was elected as
its chairman.hThe committee reported to the
board aftei holding numberless meetings and
doing much hard work, and its labors were the
initiatory proceedings toward a radical changein the policy contract. An important part ofits report was the cancellation clause on which
the present clause is modelled with the five.day
feature added. Doubts have been frequently
expressed as to the efficacy of the clause, andno decision before any of the upper courts
heretofore has settled the matter so clearly.--
N. Y. Journal of Commerce.

-Mr. John C. Fox, postmaster of Olinda,
South Gosfield, Ont, lias resigned. He is 88
years aid and las leld office since the year
1858, when there was only one other post office
in the township.

-On Friday last the Chamber of Commerce,
Montreal, discussed the duty of 20 per cent. im-
posed on wine packages since last fall, after theFrench treaty came into force, and after the re-call of the thirty per cent. ad valorem, was
brought anew before the council. A letter fromone of the largest wine importers of Montreal
to Sir Charles Tupper, was read, and it wasshown by the records of the council that theMinister of Commerce had been petitioned in
November last to ask the Government to re-move such imposition, it being deemed verydetrimental to the import trade. The chamber
expressed the opinion that the Government
should give its immediate attention to this
matter.

-A Baltimore and Ohio Railroadreorgani -tion committee, exclusively of Baltimor¢ashbas been formed. Alexander Shaw is chairman
of the new committee, the other membersbeing
C. Morton Stuart, John Gill, John G. Harvey, T.Edward Hambleton, James L. McLane and D.
Fahnestock. This body was organized, it is
said, at the request of the "John& ·HopkinsUniversity, the financial institutions of Balti-more and others of the largest securlty holders
of the B. & O. R. R. Co., representing both the
bonds and stock." The committee is to act
for the protection of the securities represented.
It is set.forth that a majority of the Baltimore
and Ohio stock and millions of the bonds areheld by people of Maryland, and it is proposed
to protect these to fullest extent. Forty mil-lions of Baltimore and Ohio securities, it -Isclaimed, are already in the hands of the Mer-cantile Trust and Deposit Company of Batt-more. The New York Reorganization Com-
mittee is composed of General Louis Fit-z-
gerald, Eugene Delano, Howland Davis, Win.
A.ery B B. Macon, August Belmont and
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It Leads
In Age
In Size
In Popularity
In Actual Results

CAADA LIFE A88RICEO.
Incorporated la 1865

The Sun Life Assurance Co.
OF CANADA

HeadOffi ce - - MONTREàAL.
Asets, lst January, 1895.... ... ...... ... ... ... ... ... 04,616,419 68
Income for Year 1894....·... ... ... ·... ...... ... ... ... 1,378,596 60
Insurance ln Force, January 1, 1895.... ... ... ... ... 831,528,569 74

R. MACAULAY, President. A Y HON. A. W. OGILVIE, Vice-President.T. B. MACAULAY, Secretary and Actuary.
IRA B THAYER, Supt. of Agencies. G. F. JOHNSTON, Ass't Supt. of Agencies

Toronto Office, 83 Adelaide St. Eat.
W. T. McINTYRE, Manager. F. G. COPE, Cashier

Subscrlbe.- Capital - - - @25,000,000
Pald-up a..d Invested - - - 2,750,000 Established
Total Funde - - - - - - - 17,500,0001

;A IANCE ASSURANCE
Rt. taon. LORD ROT HSCHILD,Head Office: C.HAIRMAN.

Bartholomew Lane, LONDON, Eng. .- ROBERT LEWIS,CH SECRETARY.
Branch Ofiee in Canada . N.B.-This having re-insur-lb7 ST. JAMES ST., MONTREAL. bta usiness cf tRoyal Canadian Insurance Conm-

pany, assumes ail liahility under. H. McHENRY, Mgr. for Canada. .xisting policies of that corpany asGEO. McMURRICH, Agt. Toronto & Vicinity, at the lst f March, 1892.

A PurelyCanadian 1DE1 ION8RNc uo
Conmpany. OTTAWA, Ont.

AUTHORIZED CAPrrAI,... ... ... ... ... .... 500,000.00
SUBSCRIBED CAPITAL......... ... ... ... 0150,000.00

Issues all kinds of w.MA, President. , e
personal accident Hon. E. H. Bronson, Treassurer.
Ilsurance, with A. A. Henderson, M.D., General Manager and

C5 ohn Emo, Assistant General Manager.at lowest rates. John P. Dickson, Secretary.
A. Ferguson, Solicitor.

il [198 AIL HOM [OMPAIE8

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, '95.

Not a Dollar's worth of Real Estate owned
in 1886-Z-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

H aa British Ainerica *
e

or 1 ASSURANCE
ce| CO'Y.,ia

Toronto! Capital . a . . $ 750,000'00-- - Total Assets a l,464,654.84 i--- s

Losses Pald, since orgamization, . . $14,094,183.94
DIRECTORS:

GEO. A. VOX, Presideut. J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskîn, .C.,LL.D.Robert Jaflray. Augustus Myers. H. M. P e 1l'att.

P. H. sims, secretary.

The J Heud Office:
Assurance Co. HAMILTON,

Ontarlo.
OUARANTEE CAPITAL, $700,000

Surplue Security to Policy-holders,.... .. ... ... ... ... 0704,141 96Patd to Polcy-holder, over.... ... ....... ... ... ...... 750,00000
Most Liberal Policies. Age having been admitted, there is no condition,elcePtn thepayment of Pelm after the FIEST YZAR.« nquireortheIlAumaon Policy,' the Compound Investment Policy,"or Guaranteed Four per cent. Insurance Bond."

DAVID DEXTE , ang nDirector.
JAS. Hf. BEArryr (Pres. N. W. Transportation LUne), ProsMdent.

is half the battle for business success.
Many are the medium successes through firms not having better than average cata-
logues. A catalogue is made up of words, illustrations, type, inks, paper, printing and
binding. The combination can be made artistic or inartistic, attractive or unattrac-
tive, interesting or uninteresting, convincing or unconvincing, effective or ineffective
-all according to the work of the people who get it up. We print catalogues. We
want to print yours. Others have seen what we can do, and now we want to showyou. Ask us for an estimate.

THE MO1¶ETARY TIMES PRINTING COMPANY, Limited.
62 Chmu-rch Street, Toronto

W ESTERN =1851 lFire
ASSURANCE ald
COMPANY Marine

Head Office, Capital Subscrlbed . $2,000,000 00
Toronto, Capital Pald-up . . 1,000,000 00
Ont o, Assits, over . . . 2,320,000 0OOnt. Anaalincome . . 2,400,000 00

GEORGE A. COX, President.J. J. IKENN, Vice-Pres. & Managing Director. 0. C. POSTE, Secretary
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THE MONETARY TIMES

NORTH BRIT8H & MRCANTlL
INSURANCE COMPANYs

ESTABLISHED 1809.

BEVENUE 1894.
Fire Income..$8,608,177
Life Income .......................................... 4,498,943

Total Revenue.............013,102,120
Total Assets............. 058,998,248
Canadian Investments ........ 5,297,598

Resident Agents lu Toronto:

GOOCH & EVANS
THOMASDAVIDSON, Managing Director

MONTREAL

ESTABLISHED 1720

The London TotIa..
Funds .

Assurance s8,oooooo.
Head Office Canada Branch, MONTREAL

FIRE RISKS oo oo 0o o o oo
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellingtoni St. East.

SUN FOUNDED A.D.
1710

HOFOCE

T readlleedle St,, London, ERg.

Transacts Fire Busines3 only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
b7,000,000.

Canadian Branch:

15 Wellington St. East
- TOR(INTO, ONT.

I. M. ILACKl'URN,
. F. PETMAN

Manager
Inspector

HIGINBOTHAM & LYON, Toronto Agents
Telephone 488

Agents wanled in aIl Unrepreseuted
Districts.

icashirc
Insurance Co.

Of England
o 0 o o O

Capital and Assts ExoWd
$20,000,000

Absolute Securit t

00000

CANADA BRANCH
Head OfMee - TORONTO

J. G. THOMPSON, Manager
Agents torToronto -Love & Hamilton, 59 Yonge'st.

Standard Lite
Established 1825. Assurance Co.

esd Wo"fefraadsa" : of Edinburgh

Invested ]unde.................................040,000,000
Investments lu Canada .................. 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof oi death and

No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

Liverpool & London & elobe Insuranco Co.
Invested Funds.... .................... ......... $46 872 992
Investments in Canada .......................... 1,573639

HEAD OtFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmund
Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.

Gault, Esq., Samuel Finley, Esq.
Risks accepted at Lowest Current Rates. Dwelling

Houses and Farm Property Insurednon Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

J ONDON&LANCASHIRE

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

Manager for Ontario, Manitoba
MARIER & YORK, and the North-West

Agents, Toronto.
Telephone 600

The Insurance Co., Ltd.
S"FIRE "

Established in London, 1803

SUBscRIBED CAPITAL, $006,000
TOTAL INVEsTED FUNDS,'ovZR_08,000,000

Agencies in all the principal towns of.the Dominion.
CANADIAN BRANCH OFFICE :

Company's Bidg.,'107 St. James St., Montreal
E. D. LACY, Resident Mgr. for Canada.

UNION A88URNCE 8LIUlEY
ONF LON<DON, ENGLA2iD.

Institutsd
IN THE

Reign of

Qosen Anme
AD.

S1714

T. L. MORRISEY, Resident Manager,

Cor. MoGil & St. lames Sta., Montreal

• FIRE AND LIFEGuardIan ASSURANCECO. Of London, Eng.

CAPITAL, $10,000,000
OUNDS IN HAND EXCEED $29,00000

Head Office for Canadat

Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Syb-Manager

'i oronto Office, Cor. King and Toronto Sts.

North American
Head Office,

Toronto, Ont.

Life Assurance
Company

Prealdent
JOHN L. BLAIKIE Esq.

Pres. Canada Landed and Natiodal Investment Co.
Vice-Presidents

HON. G. W. ALLAN. J. K. KERR, Esq.. Q.C
The great success whichrgas attended the operatior s

of the company fromn its organization, and par.icularly
during 1895 (its banner year), is duly evidenced by figures
taken fromn the last financial statement:

Cash Income ... ... ........ ... 0581,478 24
Expenditure (including death claims,

endowments, profits, and sîl psy-
ments to policyholders) ... ... ..... 62,284 28

Assets......... ... ... ... ... .... 2,300,81815
eserve Fund..................1,7959822 00

Net Surplus ... ... ... ... ... ..... 405,218385

WM. McCABE, P.I.A.
Managing Director.

ESTABLISHED 1847.

ritish Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Retolts of Valution, 1893

Larger Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED
SENO FOR TERMS.

F. STANCLIFFE,
General Manager.

phnix
Pire Assurance

Establshed 1MW. Of London, Bng.
Co.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

Star Life
Assurance Society
Of England Established 1848.

FEATURES
1. Every description of Life Assurance business.
2. World-wide Policies.
8. Fair Rates.
4. Large and increasing bonuses, constituting the

society's policies a first-class investment.

Rellable agents wanted.

J. FRITH JEFFERS, Sec'y for Canada

HENRY D. P. ARMSTRONG, Head Office for Canada-29 Richm.ad St. West,
Phone.No. O General Agent. Terento.
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