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Lsi.aces-Veilings
Ribbons,

Trimmings,
Frillings.

TO THE TRA DE.
m te all buyer. when in the city to see our

t%4Ik.ore Placing their orders.
geand i coored in all fashionable Tex.

Ul 01 nd Patterns.
e A large assortment in all the newest

magnificent display in Millinery and
tic scay Trimmings, Hat Pins, Hair'Vý;'t lasiceSewings, Twist 1and Art Silke.

*Zag--Novlties in Parle and Lyons Goode.
yt' ;White, Cream, Black and Fancles in

soited. Fllling letter ordera a specialty

OliMADIIWD & [C,
ud FrontSrffeelE.

Jr %TORONTO,
D0OqALD. 1 PAUL CAMPBELL

FRABER MACDONALD.

SprnEOpnian
Dress Goods

ýQk %* 1de rn esas
CaVeltiesa

C,,hLe Seen with us, including
P_ ffet ere & Velvet Stripes, Lace

s ) repons, Enbroidered

chaCne Polka Whip Cord,
wo geble Serge, Figured and
an1 cl Bengali nes, etc., etc. Also
GodnlIIense variety of Black

8o, Kenledy & co.,
4*4 U T ORONTO.

o ch.nge, L.adon, Sng.

mi mi. i ~ ~' 5. R. A UX.Y À. iR. ~/ A.5 ~

ONTO. ONT., FRIDAY, FEBRUARY 24, 1893.

Le.ding W holenai. Trade or Toroto>.

McMASTER & GO.,
WHOLESALE

Woollon & Uneerâl I Uools
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England -34 leMment.ul.ne, Lombard St.ee%
London, M.O.

J. BROnT McmasTUn, Jona MU.Dmw.

SPECIAL VALUE.
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Ceylon Tees.
. .e

Perkins, Ince & Co.,
41 and 43ront St. East.
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25c. per lb.
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Ask eur Trayelierd te show 114 er write un ter

SIITH & KIGHLEY,
WHOLEALE OROCERS,

9 Front St. Eat, TORONTO.

LeadIng Whoieaai. Trade of Toronto.

GORDON, IACKAY & co.
C..ay .,T

Stock Complote!
Leading lines in

all Departments.

STAPLES sold close
to Mill Prices.

Woollens & Tallors' Trimmings
A SPECIALTY

Cordon, Mackay & Ce.
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Chucks,

Reamers, etc.

WILEY & RUSSELL
Screw

Cutting
Tools.

RICE LEWIS & SON,
mLMID)

s
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TH E MONETAR'Y TIMES.

The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED 1817.·

INCORPORATED BY ACr or PARLIVMENT.
Capital ail Paid up, - - $12,OOO
Reerve Fund, - - 6,000,000

HEAD OFFICE, MONTREAL.BOARD 0F DIBECTOBS. LHON. IR~D. A. 8mr, K.C.M.G., - - President.HoN. (*. A. DRUMMoND. - - - Vice-President.A. T. Patterson, Esq., W. C. McDonald, Fsq.,
Hon. Sir J. C. Abbott,1Hngh MoLennan, Esq. K.C.M.G. fE. B. Greensbields. sq. R. B. Angus, Esq.

W. H. Meredith, Esq.E. B. CLOUSTON, General Manager.ALEXANDER LANG, Ass't General Manager.A. MACNIDER, Chief Inspector & Superintendent ofBranches.
A. B. Buchanan J. M. Greata,Ast. Supt. of Branches. Ass't Inspector.BRANCHES IN CANADA.MONTREAL-H. V. Meredith, Manager.

West End Branch, St. uaherine St.Almonte, Ont. Hamilton, Ont. Quebec, Que.Belleville Kingston, Ria, Ass'a.Brantford, " Lindy, " arnia, Ont.Brockville, " London, " Stratford Ont.Calgary, Alta. Moncton, N.B. St. John, W.B.Chatham, N.B. Nelson, B.C. St. Marys, Ont.Chatham, Ont. New Westmins. Toronto, di
CornwallI, " ter, B.C. Vancouver,B.C.Fort William ottawa, Ont. Victoria ".Soderich, " Perth, " Wallaceb'g Ontulh. N.. Peterboro, Ont. Winnipeg, man.'iall!ax, N. Pictoti, Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.COMMITTEE :Bir Robert Gillespie, Peter Redpath, Esq.C. Ashworth, Manager.

INJ THE UNITED STATES.New York-Water Watson, B. Y. Hebden and S. A.Shepherd, 59 Wal 8t.
Chicago,-Bank of Montreal. W. Munro. Manager;BANKERS IN GREAT BRITAIN.London-The Bank of England.

The Union Bank of London.
The London and Westminster Bank.Liverpool-The Bank of Liverpool.

Botland-The British Linen Company & Branches.BANKERS IN THE UNITED STATES.NewYork-The Bank of New York N. B. A.il The Merchants' National hank.Boston-Thé Merchants' National Bank.Buffalo-Bank of Commerce in Buffalo.Ban Francisco-The Bank o! British Columbia.
Portland, Oregoni-The Banik o! Brtish Columbis.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.Pai-up capital........................... gge0,000ot................. . . 1,000,000DIRECTORS.-GEo. A. Cox, Es ., - . President.JoHN I. DAVIDsoN, Esq., VIce-President.

Geose Taylor, Esq. W. B. Hamilton,Esq.Jas. ratherti, Eeg. Matew Leggat, Esq.Tohn Hoskin, Esq.,Q.C.,LL.D. Robt. K Igour, Esq.B.E. WALEER,.- - - General Manager.J. H. PLUM R, - - Ass't Gen. Manager.H. IEHlcÂND, ... ... ... ... ..... Ispecter.G. de C. O'G.••r, • - - Aet. Inspector.New York- Alex. Laird, & Wm. Gray, Agents.

AilsaCraig, GuehBNParies, City B'chsayr, 1 Hami1ton, !Parkhall, lQenEBarrie Janvis, Petroo 448 Yonge St.BellevHe, London, th'rns 79LYorge t.Berlin, Montreal, Sarnia 268 Collège.Blonhelm, àMiN Oria SBanit te. 546Queen WBrantford, 157 St. James Marie, 4l5Parl'm't.Cayna, City B'che Beaforth, 128 King E.ChaZam, 2084 Notre Simooe, Thorola,Collingwood Dame Stratford, Walkerton,Dundas 276 St. Strathroy, Walkerville.Dunnve, Lawrence Toronto, Waterloo,Galt, Orangeville, HEAD OFFICE Windsor,God ech, Ottawa, 19-25Ring W Woodstock.BANKE AND CORRESPONDENTS:GEAT BRITAIN-The Bank of Scotland,INDIA, CHINA &JAPAN-TheChart'd Bk. of India, Aus.PARIs, FRANCE-Lasard, Freres & Cie. [tralia & ChinaAUSTRALA & NEW ZEALAND-Union Bk. of AustraliaBRUssELs, BELGIUM-J. Matthieu & Fils.NHW YoE-The Amer. Exchange Nat'l Bank of N.Y.BAN FEANCIsco-Thé Batik ro,!ritlsb Coilumbia.CHIcAGo-The Amer. Exchange Nat'l Bk. o! Chica0oBRIaTisa COLusoerÂ-The Bank o! British Columbla.HAMILTON, BERmuDA-The Bank o! Bermuda.KINGSTON, JAMACIA-Bank o! Nova Scotia.Commercial Crédits issned for use in ail parts o!the world. Exceptional facilities for tis clas o!business in Europe, the East and West Indies, ChinaJapan, South America, Australia, and New Zealand

T HE DOM IN ION BANK
capital (pad up)•....••-. . 01,500,000Beserve fund ••...-........ ....... 1,400,000 

DIRECTORS:
JAMEs AUsTIN, - .. - PEUIDET.
Hon. .RAPE SurrT,. - VIen-PREsMBNTW. Ince. I dward Leaday.B. B. Osier. James BOty.Wumot D. Matthew. 9EEAD OFFICE, . TORONTO. F

Agencies : GiBrampton, Beleville. Cobourg.Guelph,Ln y. Innapanee. Oshawa. Oilila. Uxbrie.Whitby.TORONTO,. queen Street 'corner of Esther Stret.ueen Street Hast corner Sherbourne."1 Market Branch King & E. Market Bts.Dundas Street corner Queen. Bgo aédlnsAvenue, corner uesti.ve BJBDrfson p&reo h United StalSi, Great EÉBritain andthe ontinenu o ar bou re & 501<. A
Letters of Credit issued availabe l oldpart.s o

E tropetChina and Japanp
. H BETHUNE, Cashier, ai

The Chartered Bank-

BANK OF BRITISH NORTH AMERICAI
IN0oRPoEATED BY ROYAL CHAnTER.

Pald-up Capital .... ...... ... ,000,gg 4.Reserve Pund ..................... 5,000 "

GoNDoNq OrIo--8 Olements Lane, Lombard
Street, EB.

COURT OF DIRECTORS.
J. H. Brodie. B. A. Hoare.John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingeford.
Henry . Farrer. Frederio Lubbook.
Richard H. Glyn. Geo. D. Whatman.

Beeretary-A. G. W LLIs.

HEAD OrIcu IN CANADA--8t. James Bt., Montreal.
R. R. GRINDLE . . General Manager.H. STIKEMAN, -. Ast, Gen'l Manager.

19. W'ANGER, . - Inspector.
BRANCHEs IN CANADA.

London. Kingeton. Fredericton, N.B.
Woodstock, Ont. Ottawa. Halifax. N.B.
Brantfora. Montreal. Victoria, B.C.Hari. QuebeN. BVancouver, B.0.
Hamilton. di. John. N.B. Winnipe, Man.Toronto. Brandon, Man.

AGENTS IP W INT7Tw D RTA', s. Eern.
New York-52 Wall street-W. Lawson and F.Brownn1eld.
Ran Franclico-124 Sansom street-H. M. I. McMichael (acting) and J. 0. Welsh.
Londonocankers-The Bank of England Messrs.

G!yn & Co.
Foreign gents.-Liverpool-Ba o f Liverpool.Scotland - National Banik of Bootland, Limitedand branches. Ireland-Provincial Bank of Ireland

Lmitea and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.New Zealand - Union Bank of Australia. India
China and Japan-hartere Mercantile Bank oÏIndia. London and Chn-AmBanik, Llmlted.West Indies-Colonial Bank. urie-Meers. Mar-cuard. Kraus et Cie. Lyons-eredit Lyonnais.

THE QUEBEC BANK.
INORPORATE BY ROYAL CATicR, A.D. 1818.

Authorlzed Capital, - - - 3,000,000Paid up Capital, - - - - 2,500.000
Bot, . - 550,000

HEAD OFFICE, • . . QUEBEC.

BOAHD Or DIREOTORS.
R. H. 8mith, Eq. . . . • •PreidentW*. Ithall Es., Vice-President,
Sir N. F lleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renrew, Eq. Saml J. Shaw, Esq.

John T. Ross, Hsq.James Stevenson, Esq., - - Gen'l Manager
B]RANOHB A»D AGENCMIN 1HCANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York-Bk. of British North America.Arents in London-The Rank of Scotland.

THE ONTARIO BANK.
capital Paid-up..--- ................ 1,500,000Reserve nd.OT......................15,000

HEAD OPPZON, - -.- TOBONTo.
DMBOTOBs.SIR WM. P. HOWLA O, C.B., K.C.M.G., - P"eident.

A. M. Smith, Esq., - - Fice.Pre4deng.
Hon. C. F. Fraser. Donald Mackay, Eeg. rG. M. Rose, Esq. G. R. R. Coockburn, Esq., M.P.Hon. J. C. Aikins.O. HOLLAND, .•......Gnerai ManagerE MoRRis, . . . . . . nepector.

BRANCHES. pAurora, Montreal, Pickering,Amherstburg, Mount Forest, 8dbury,Bowmanville Newmarket, Toronto,Cornwall, Ottawa, Wrtby,Kin ston, Peterboro, 480 heeniStW,LinsyPort rthur nronto.
AGENTS.

London, E ng.-Parr's Banking Co. and the AllianceBank (Limited).
Brranc derraNe YokPut Ntoa an fNwYorkand

1ioton-Tremont National Bank.

IMPERIAL BANK OF CANADAs
Capital Authorised.... ........ ,000,000atal, Pald-up.............. 1,940,607

........ 1,020,293
DIRECTORS.

H.HoWLANTJ, - - Prosident.T. R. MERITT, . ViPreident.William Ramsay, R. WadsworthRobert Jaffray Hugh Ryan,i'. utheriand Stayner. 'HEAD OFFICE,.-.-.-.-.-.- - - TORONTO.
D. R. W"zKz, Cashier.

B JENNINGs, Amut. COghier. H. HAT, npeotor.
BRANo E ONTARIo.

e.&Niagara Falls. Salt Ste. Marie. A,
• Port Coiborne. Bt. Thomas.
lil. Rat Porae Welland. lngersoll. Bt. Cahres. Woodstoek Bi

Cor. Wellington t. and Leader Lane. BiToRoNTo Yonge and %ueen Ste. Branch. BiYonge and loor Bts. Branch. Bi
BRANCHEs INNORTH-WEST. C

nandon, Mat. Portage La Prairie, Man.algary, Aiba. I Prince Albert, BSki. Nidmontoti, Aib 9a. Winnip=,an. miGENTe,-LonLdoni E LW nMLdNew L
Yor , BE of Jontrea' , je

nÂd u estranuscted. Bonds re

The Oartered Banks.

MERCHANTS' BANK
Capital paid up...........................gg.000,<*

""e"t".......""".""".'''..7............... 5,000

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS.
AN»W ALLAS, Esq., President.

RoBT. ANDERSON, Esq., Vice-Presidet
Hector Mackenzie, Esq. H. Montagu Allan, EqJonathan Hodgson, Esq James P. Dawes, Esq.
John Cassils, Esq. T. H. Dunn, Esq.

Sir Joseph Biokson.
GEoRaG HAGUE,•- - General Manager.JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEEC.
Belleville, Kingston, Quebec,
Berlin, London, Renfrew
Brampton, Montreal, Sherbrooke, QueChatham, Mitchell, 8.ratford,
Galt, Napanee, St. John's, Que.Gananoque, Ottawa, St. Thomas,Hamilton, Owen Sound, Toronto,
Ingersoll, Perth, Walkerton,
Kincardine, Prescott, Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BAmSias INiGEBAT BEIaDSm-London Gia0'c*'Edinburgh and other point, The Clydeddale B541
(Limlted>. Liverpool, The Banik of Liverpooî,LtAGENcY IN NEW YonE-61 Wall Stree tMes
Henry Hague and John B. Harris r., aeteBANKERs IN UNITED STATs--N-ew orkBaofk0
New York, N. A. B.; Boston, Merchants' NatiOll

Bank;uChicago, American Exchange National '
St. Paul, Minn., Firet National Bank; Detroit, ïÙ0National Bank; Buffalo, Bank of Buffalo; Ban "cisco, Anglo-Californian Bank.

NEWFOUNDLAND-Com'ero'l Bk. of Newfoundland'
NovA 0BooTA AND NmW BRUNswIcE-Bank of N01o

Scotia and Merchants' Bank of Halifax.
BxTRIsH CoLUMBIA--Bank of British N. Ait
A general Bankn« business transacted
Letters of Credit lssued, available in China, JaPoo

and other foreign countries.

Ir l•:l

BANK OF TORONTO
QAADA.

Capital ........................ 82,000,000
Rout..................................... I,700,00

DIRECTORS
GEORGE GOODERRAM, - - - PRE5lD
Wnmui HENRY BEATTY, VICE-PEBIOe

Alex. T. Fulton. HenryCovert.
Hemy Cawthra. I Robert Reford.

William George Gooderham.

HEAD OFFICE, -- --- TOBOTO

DUNcAN CouLsoN, General ManmâgoHUGE LEACH,- - Assistant Gen. Mn,
Jos EPH HENDEEsON, 

- - - Inspe ct ag
BRý,N11E[S.Toronto..--............W . R. Wadsworth,M

King st. we st..J. T.M. Burnside
r .... ......... ...J a. Str thy,Brockville......... .... ... no. ringle,Cobo arg... ....... A. Bird,COlingwooa ............... W. A Copeland

Genanoque.........C. V. Ketcbum,
London ............. .... ... T. F. How,
Montreal . ................. J Murray'Smith,

" P't St. Charles. J G. Bird,Peterboro................P. Campbell
Petrolea ...... ...... ......... W. F. Cooper,
Port Pope.......... ...... E. B. Andros,
Pt Catharines..... ....... G W. Hodg-tts,

BANKERS: taLondon, England, - - The City Baik,
New York,- - - - National Bank o! COIDI
Collections made on the best terme and red
r on day of payment.

T HE STANDARD BANK
oF O~aa.D

Dapital Paii-up - -,,- - -- ---eserve Fund-........

KEAD OFFE . . -. TOBON>

DIRECToRu.W. P. CowAw, President.
Jomu BuU8 VIOe--.-O

P. ToW, A. J.
A010ISOE.j0iwmanvlle, Canningon

radford Chatam, nt.IrantforA, Colborne' Nrighton, Durham, prussels, Forestampbellford,

ew York-Importer and Traders' Nationl30X
ontreal-Can. Bank of Commerce. doondon,England-t.National Banko! Bof ,!d

luondené soieited.

994
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The Cartered-BAnks.

THE SHAREHOLDERS OF

The MOLSONS BANK
Are hereby notified that a

DIvidend of FOUR PER CENT.
nPon the capital stock has been declared for
the Ourlent half-year, and that the same will
r Pyable at the office of the Bank, in Mont-
real, and at its branches, on and after the

First Day of April Neit.

16The Transfer Books will be closed from the
to the 30th March, both days inclusive.

y order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

oIutreal, 2
1st Feb'y, 1893.

LA BANU0E DU PEUPLE.
IDIVIDEND NO. 113.

obr 8 olders of La Banque du Peuple are
eOr Ied that a semi-annual dividend of4

cat~ erdcent, for the last six months has been6th onthe CapitanStock, and will be payable
T' oh21c O nthe bank on and after Monday, the
te2 tr afler Book will be closed from the l5th to

ord ebruary. both days inclusive.er of the Board of Directors.The Aunuaî en -

lo bnual General Meeting of the Stockholdersat , k will be held at the head office, St. Jamesat thi)otlreal, on Monday, the 6th of March next,
B. clachk p.m., in conformity witb the 16tb

dces eOftheAct o"Incorporation.erof theBoard of Directors.
outrea, Jan J. 8 BOUSQUET, Cashier.

y 28th, 1893.

BAN 0F BRITISH COLUMBIA.
<>> o0rPorated by Royal Charter, 18&.

1
>AID UP, - (5600.000 03,000,000

lOoxg (245,000) 1,995,000
N Pxe. Cornhill, London.

V%,es at San Franiso-. ;New.esCmanci, Cal.: Portland, Or.;li aà; New Westminster, B.C.; Vancuver,l , B.C; Neon,B. Kamlops, B.C.A aWashington.

S X&CoeotBankdOf ontreal and Branches1ý 9e oloCommerce, Imperial Bank oï
È d B Bank, Commercial Bank ofi TJX,,aUd Bank of Nova Scotia.
colt ,BankTAgents: Bank of Montreal

Oone carefofIMotreal, Chicago. '
Sattended to, and.a general

EPH ENS BAN K.0 NoBORTE 18M6.
..... "...•.........................0700

................ 8 ,000
. , . - President.0

--.- AGENT - Cashier.
crtB ifers. G1ofN e kMille, Currie & Co. New

Bane Mo'k N. B. A. Bouton-GlobeS -. BaMnkoftr Bank of Montreal. Si.M ts n.edýk of Montreal
On any Brancb of the Bank ofJANK 0F YARMOUTH,

taRECTOR8. -
Presi-- -- O.h.,

lob t. C. E. BBow, Vice-Presden
o ~ Cann. J. W. Mood,

ND NTs AT1:DIalifarATit. Br0anf Montreal.T e B ankof Britis Not Ameriheao! Montreal.

EliNational Citizens Bank.

e Union ank of Londan.y afsand Sterling BIlB, of 0s

inierest allowed.

T...hart.red.anke.

UNION BANKOF CANADA.
CAPITAL PAID UP, - 1,0,000
]MT,------------295,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors

ANDREW THOMSoN, Esq., - - PRESIDENT.
HON. E. J. PaROn, - - VICE-PREsIDENT.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. ing, Esq., M.P.P.

8ir. A. T. Gat, G.C.M.G.

E. E. WEBB,-. - - - - - GENEZAL MANAGER.
J. G. BILrETT, - - - - . - - INSPECTO.

BRA CNES AND ACENCIES:
Alexandria, Ont. I Ottawa, Ont.
Boissevain. Man. I Quebec, Que.
Carberry, Man. (St. Lewis Ft.)
Chestervile Ont. Smith's Falls, Ont.
Iroq uois, Ont. Souris, Man.
Le bridge, N.W.T. Toronto, Ont.
Merrickville, Ont. Wiarton, Ont.
Montreal, Que. Winchester, Ont.
Moosonin, N. W. T. WinchegteMn.
Neepawa, Man. n g

FOREIGN ACENTS.
LONDON, Paria Bkg. Co. & The Alliance Bank, Ltd.
LivEUPOOL, '6
Nmw YoBE,'---- ----. National Park Bank.
BOsTON,-.------- Lincoln National Bank.MINNEAPOLI,. .- - - - - - First National Bank.
ST. PAUL,- -- -- ---- St. Paul National Bank.
Gi·AT FALLS, MONT. - - - Fir National Bank.
CICAGO, IL. - - - - - Globe National Bank.
BUFFALO, - - - - - - - Queen City Bank.
CLEVELAND, - - - - - - levelau I N'l Bank.
DETBo T, - - - - - - - First National Bank.

BAN KOF NOVA SCOTIA
INOOPORATBD I1M.

Capital Pald-up.. ..... . ,500,000
Beserve Fund ... ..................... 1,050,000

DIRUOTORs.
JOHN DoULL, - . President.
"AUÂSBURNS, - - Vice-Premident.

R. B. SECTON JAIBs HART.
JoHN Y. PAYZANT.'

HEAD OFFICE, - - - - ALJAX, N.S.
THow:As Fysm, Cailer.

Aencies in BNova atia-Amherst, Annapole,
Br etown, Dlgby, Kentville, Liverpool, New
Glasgow, North Sydney, Oxford, Pictou, Stellarton,
Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton Moncton, Newcastle St. John, St.
Stephen, St. Andrews, Sussex, 11oodstock.

In P. E. Island-Charlottetown and Summerside.
In Quebeo-Montreal.
In West Indies-.ington, Jamaica.
lu U. 8.-Chicago-R. C. McLeod, Manager, and

Alex. Robertson Assistant Ma'2ager.
Collections made on favorable serms and promptly

remitted for.

HALI FAX BAN KING CO.
INCORPORATED 18M

u. u . -...... ,00 0Reserve Fund-.-.-.-.- .. . ,--21g0W
HEAD OFFICE, - HALIFAX, N.S.

H. N. WALLAcE, - - - - Cashier.
DIRECTORS.

ROBIE UNIACE, President,
L. J. MoRTON, Vice-President.

F. D. Corbett. Jas. Thomson.
C. W. Anderson.

BBANCHES - Nova Botia: Ëalifax, Amherst,
Antigonisl, Barrington, Bridgewater, Canning,
Looke cr, Lunenburg, New Glasgow, Parnboro,

W, Truro, indsor. New Brunswick:
Ile, et. John.,

CounhswoNDENTe-Ontaio and Quebeo--Molsons;
Bank and Branches. New York-Baring, Magoun
& Co Boeton-Suffolk National Rank. London
(Enoland)-Parr's Banking Co. and The Alliance
Bank, Ltd.

THE PEOPLE'S BANK
FREDERICTON, N.B.

INcoBPoBATuD B ACr or PABlrumHT 1864.

A. F. RANDOLPE,..-.-......-...- President
J. W. SPUBDEN,.• - - - - - - - - - -Cashier

POBRION AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Mgtraal-Upin Bank of Lewer Canada.

Phe Cartered Ban".

BANK OF HAMILTON.
capital (al paId up).........................81,250,000

HEAD OFFICE, HAMILTON.
DIRUTORS:

Jcm STUABT, Preuident.
A. G. RMsAY, Vice-President.

John Proctor, George Roach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TUBNBULL,. - -- - - - . - Cashier
H. S. STvzN, •- - •.Asuistant Caghier.

BRANCHES:
Alliston, Listowel, Mount Forest, Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Milton, Orangeville, Wingham,
Hamilton, Barton St. Port Elgin,Oorrespondents la United States.
New York.-Fourth National Bank, Hanover Nat'l
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk

Oorrespondents ln BrItain.
National Provincial Bank of En an ,(Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at loweet ratea. Careful attention given

and prompt returne made.

MERCHANTS'BANK
Opital Paid-up............................ 01,100,000
Reaerve ..nd .500.................... 000

Board et Directors.
THOMS E Kmy, M.P. ... PmaUDNT.
THouA srrm,- - - VIon-P BusNT.

Michael Dwyer. Wily Smith.
He G. Bauld. H.. Fuller.
]a= omo--H rMAu .- D. H. DUNOAN, Cashier.MoaAL BBANcor E. L. Puaà., Manager.West End Branch, or. Notre Dame and Seigneur ets.

Ormstown, Que.
Agencies ln Nova Sotila.

Antigonish. Lunenbur. Sydney.Bridgewaier. Maitland,(Hants CoC.) Truro.
Guysbora Pictou. Weymout
Londonderr Port Hawksebury.

enoie ln New Bramwick.
Bathursi. Kngson,(Kent Co.) Sackvile.

eon. ton. Wodaock.
Dorchester. Newcastle.

Agencies ln P. E. Island.
Charlottetown. -:Summerside.

Dominion o anada, MrchantBa of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York ..... Chase National Bank.
Boston, - - - - - - Nation']Hide & Leather Bk
Chicago,. .- - - - - - Am. Exchange National Bk.
London, Eng., - -- Bank of Scotland."i "il - Imperial Bank, Limited.
Paris, France, - - Credit Lyonnais.

Collections made at loweet rates, and promptly
remitted for. Telerphie Transfers and Drafts
issued at current rates.

BANK OF OTTAWA
HuDA-ona: OTTAWA, CANDA.

Capital Subscribed . 1.500,000
do Paid up.. ... .. 1,355.000

eoat ~..... BE.. 0... 707,549

CHARs MAGE, ROBT. BLACEBuBN,
President. Vice-Preuident,

Hon. Geo. Bryson, Alex. Fraser,
Jort Coulonge. Wehtmeaih.

George Hay. John Mather. David Maclaren.
BBANCHUS.

Aruprior, Carleton Place Hawkesbury, Keewatin
Pembroke, in the irovince of Ontario; and
Winnipeg, Man. GEO. BURN, Cashier.

THE COMMERCIAL BANK
0F Mg&NIT0B..Authorizd Capital..............0,000,000

Subsribed... 738,00
Paid Up............................544,190

DIRECTORS,
D. MAcABTUB, President.
R. T. RoEEB rice-Pres. and Manor.

Hon. A. A. C. La Riviere, M.P., Alex. a
Norman Matheson. L M. Ros. Geo. H. trevel

A. A. Jackson, Accountant.
Branches at Portage La Prairie, H. Fisher, Man.

.r; Morden, C. R Dunsford Manager; MinLedoua,
C. F. Grant, Manager- Virden, Robent Adam-
son, Manager; Carberry D. Campbell Manager;
Fort William, A. H. Dickrens, Manager; h;loa
F. W. Young, Manager; Emerson, D. McArthur
Manager. London, Eng., R. A. McLean & Co.,
Queen Victoria St.

Depouits received and interest allowed. Collections
prompily made. Drafts lssued avallable in ail parts
cfh Dominion. Sterling and Amerloan Exohange
bought and sold.

THE NATIONAL BANK OF SCOTLAND
I'MITED..

INOOPoBATUD BT ROYAL CHABTER AND ACr or PAarLMUNT,
ESTABLISHED 185,

HEAD OFFICE, ......-- . .-..-.. . EDINBURGH.

Capital, B5,000,000 Sterling. Paid-up, 81,000,000 Sterling. ResIrve Fund, &760,000 Sterling.
LONDON OFFICE-Sf NICHOLAS LANE, LOMBARD STREET, E.C,

CURRENT ACCOUNT8 are kep agreeably to usual custom.
DEPOSITS at iniete ar. rneeived.
CMICULAR NOTES and LETTERS OF CREDIT available in al parts of the world are issued freof charge.
The Agenoy cf Colonial and Forel n Banks le undertaken and the Acestance of tCusomers residingin the Colonies, domicile& in London. reiired on termu whlch vil be luraiihIxd O libation,
All other king business eonnected with England and Sootland in also transaoL.

JAMES BDBWBRTSON, Mauaer in London E.0
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EASTERN TOWNSHIPS BANK
Iuhrad Capital . . 1,400,"CapitlPsid l ........ .............eerve und.................................. 500,0
BOARD OF DIBECTOR8.

R. W. HNnun, Preeident.
Hon..G G. STvuNss Vlce.PreideHton. M. H. Cochrane, k. W. ThomaiT. J. Tuck. Thos. Hart.G. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SHEBEBOOKE, QUE
Wu. FàAnwuL. •• General Manager.

BRnANSHe. - Waterloo, Cowanaville Staustes
Coatioook Richmond Granby, Huntingdon, BedforAgents n Montreal-Bank of Montreal. LondoEng.-National Bank of Sootland. Boston-Nation
Exchae Bank. New York-National Park Bank.Collections made ai all accessible pointe m
promptly remitied for.

Western Bank of Canada.
DVIDEN»NO.21.

Notice is hereby given that a Dividend of Threand One-Half r cent. has been declared upon thipaidupcapi astock of he ba for the current smonte., belng at the rate :of seven per cent. peannum, and test the same will be due and payabon sud siter Saturday, tee lai day of April, 1893, athe offices of the bank. Thetransfer bookas wnlltclosed from the 15th to the 80th March.
Nptica is also given that the General Annual MeeIug of the shareholders of the Bank for the eletion of directors and such other business as malegally come before the meeting, will be beld at thhesd office of the bank, on the Second Wednesdasin April next, being the 12th day of the month, ato'clock ip.m.
By order of the Board.

T. R. McMILLAN, Cashier.
Oshawa, Feb. 29, 1898.

PEOPLE'8 BANK OF HALIFAX
PA» UP CAPrTA., . - . 0700,00

BoAnD or Dmnucrona:
Augatua W. West, - - - - •-Premident
W. J. Coleman, • • - Vioe-President1. G. Parker. Patrick O'Mullin, James Fraser
H EAD OFFICE, - - HALIFAX, N.B.

s Ehier, - - Jhn Knlght.
AGENCINSI

North End Branch-Halifax. Edmundston, N. BWolfvilleN. 8 WoodstockN. B. Lunenburg, N. B
Shedis, 14. B. North Sydney, 0. B. Port Hood, C.B. Fraserville, Que. Windsor, N. S.

BANKERS.
The Union Bank of London, - - London, G.B
The Bank of New York, - - - - New YorkNew England National Pank - - - - BostonThe Ontario Bank.... . . . Motral

LA BANQUE NATIONALE.
HEAD OfFICE, . . - QUEBB0.

Cap easa-up • 01,800,000
DIRECTORS.

A. GAnOUTn, Esq., Pres. F. RInoUAO, Esq.,Vioe-Pret
Hon. L Thibaudeau, T. LeDroit, Ehq., E. W. MethotEuq., A. Painchaud, Esq Louis Bilodeau, Esq.M. A. LABnncqua, Iu.pec;.r. P. LAPrANCE, OCshier,Branhes.--MonreM,A.Brunet,-anager •Ottawa,P. L Baulin, Manager; Sherbrooke, W. baboury,Manager.

AGENTs.-England-The National Bank of Soot.land, Loudon. France-Meair. Grunebaum Frerea
&Co., Para.UnitedStates-The Nationaank ofthe Republio New York, and the National RevereBan~k. Bston.

The Notes of this Bank are redeemed b yLa BanqueNationale at Montreal, Que the Bank o Tcronto atToronto, Ont., tee Bank orf 1ew Brunswick ai Salnt
John Nk., thanSMerobants Bank of Halifax at Hall.fa, C bndarlotteown, P. B. I., tee UnionBank fksda"atcWnuie. Man., sud tee Bsk
of British Columbia at VioanhB, B. C.

Particular attention given to collections and re.turne made with utmost promptnesa.
SWCorrespondence respectfully solicite&

Tho Treoos BuÈ o! C818981i
INOOEPORATED BY ACT or PARLIAENT 1M.

Capital Paid-up," 04,40Uare F.nd, -- 868,400B«Ïmrve 3,000

Bead Offee, TORONTO.

BOARD OF DIRBECTOBS.
Wu. BELL, Esq., of Guelph, President.

Wu. MOKEINSXU, Vîce-Preeldeni.
Robt. Thomson, Es%., 0f Hamilton. O. D. Warren

W. J. -age. Jno. Drynan. J. W. Dowd.R3. STa&T . - - - General Manager.
BRANCHES.Aylmer, ont. Hamilton, BI getown,

Drayton, Ingersoln.Sarnia,
Elm, Lemington, Strathroy.Gleco, OrlISl, S.Mr.Guepu, Port Hope, Tilonburg.

New York Agent - The American Ezahang
Great Britain-The National Bank of Scotland.

Prompt attention palS te collectiona.
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Ma .La0omanies.

. CANADA PERMANEN
00 Loan & Savings Company,00

Invested Capital . $12,,000,0

nt HEAD OFFICE. TORONTO ST., TORONTC
SAvINGs BANx BRiANcH.-Sums of $4 and upwarreceived at current rates of interest. paid or cou

pounded bslf-yearly
E. DEBiNTuas.-Money recelved on deposit for

fixed term of i eare, for which debentures are' issue
d, with half-y, arly interest coupons attached. Exec
d. tors and '1rustees are authorized by law to inve
n in the Debenturea of this Company. The Capit
sa and Asç ets of tis Company being pledged for mon

thus recelved, depositors are atIl timesassur.
nd of perfect safety.

Capital supplied to holders cf, productive re
eEtate Application may be:made;to

J. HERBERT MÂSON,
Managiug DSrecter,Toronto.

THE FREEHOLD
e Loan and Savings Company
x CONER CHURCE & COURT STREETS,

sr
le TORONq-TO
tEsBTALI.HED I 1859.e

Subscribed Capital . 08,198,0
Capital P l-p....................... 1,801,3

t. R""".""uni"..... " "..... "" 1,0

y President,.........A. T. Fux"ro".
e Manager,....•.•.•..•.Hon. 8. 0. Wooz
yý Inapeciora,. . . JonsLuonr & T. Graaon

r Monoy advanced on essy termi for long periode
repsymeni at borrower's option.eDouits receilved on interest.

THE HAMILTON

PROYIDENT ANDLOAN SOIETi
President• • . . . G. H. Grr.r Esq.Vioe-Predåent, . . . A. T. Woon Éoq.

Capital Subsribed.....................,5o0,o00 0
r. Capital Pad-up.................. 1,100,000 0

.'rwe rand Surplus runda ...... 818,000 00Total Asuetsg...........................8,878,984 67DEPOSI received"sud tereet owe a th
hhes ourent rates.

, DEBENTURES for 8 or ôyear. Interest payablhalf-yearlyL Executors and Trustees are authorieby law to veut in Debentures of this Society.Banking Roue-Ring Street Ramilton.
R. D. CAMERON. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.,

ILITED.

DIVIDEND NO. 39.

Notice is hereby given that a dividend of 4 percent. upon the paid-up capital stock of the companyfor the half-year ending 2bth February, 1893 (beingat the rate of 8 per cent. per annum), has this daybeen declared, and that te same will be payable on
The 14th larch Next.

The transfer bookd will be closed from the lst torthe 7te March, both days inclusive.
By order of the Directors.

Toronto, 14th Feb., 1898 J. F. KIRK, Manager.

THE DOMINION
Savings & Investment Sooiety

LONDON, OANADA.

Capital Subseribed...... . .. ,0 00
Capital Paid-up • . 3,418 5d
Total Assets...........,00,617 ,

ROBERT BEID (Collector of Custome) PiamaiET.s
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NrLL, Manager.

Tos Farmors' Loan and Savings Company,
OFFICE, No. 17 TOBONTO ST., TOBONTO.

............................. 01,057,850611,430
.-- ••••••••••••• ..- 1,85,00

Money advsnced on unproved Bos Esate attovesi aunrent raies.Sterling and Currency Debentures ismed.
NomW reeeived on de tu, and luteoui alloved

eayblehal-yeslyBy vlda 4 sba. iaut«of
Onainnre 1

WM. M O . GEO. S. . BEH-A4

The La mopanis.

T WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CUIRCH ST., TOROITO
O. Established 1868.
rds t&ie

...d pta .... ......... 8a000,000
'~Pad-pCaitl .. ... .......... 1,500ra """-""........"".... •.... ••••••••••••••••..... 770,000

ed
au MONEY TO LEND
as ftrst-class city or farm Property at currel t

ea rates.
ed Debentures issued and money received on deposie•

SExecutors and Trustees authorized. by Act O
Parliament to invest in the Debentures of thi

WALTER S. LEE.

HURON AND ERIE
Loan and Savings CompanYf

LONDON, 1 ONT.

Capital Subsocribed . .... ..... - - - - -US,5SW0ACapital Paid-up "13""""'"',""'" i800,
» Beerve Fund ....... '.... .... ....... 'e6,0

Bo
f5 Money advanced on the security of Reals N SOnfavorable terme.

Debentures lssued in Currency or Sterling.. Executors and Trustees are authorised by Act
M. Parliamen to uveut in teDebentures of
La Company. Intereat allowed on Dopouita.J. W. LITTLE, G. A. SOMEBVILLE,President. Manager

THE HOME
YSavings and Loan Company.

(LIXrrD).

OFFICE: No. 78 CHUBCH ST., TOBONTO
00

W Authorised Capital...,000,0.
0 subScribed Capital......".......~'" 1,750,00
ý7e0 Deposite received, and interest at current rate

lowed. oe Money loaned on Mortgage on Real Esae, 0
d reasonable and convenient terme.

Advancee on collateral security of Debentures,0a
Bank and other Stocke.
Hou. FRANK SMITH JAMESMASON,

President.

BUILDING AND LOAN
ASSOCIATION.

Pald-uy apital.............. . 50
Tot a o, now .. ..... . ... ,,,,...,.-

DIBECTORS.LPresident, Larratt W. Smith, Q. C., D. C. g.Vice.President, Geo. B. B. Cockburn, M.A.Wm. Mortimer Clark, W.S. Q.C. Josep Jao r.
George Murray. c. B. GioW

Bobert Jenkins.
WALTUn GumLsPI,. .... •.-Man.

OFFICE COR. TORONTO AND cOUBT r
Money advanoed on the ecurity of city and
Mo es a d debentures chaued.

Ierag alloved on depoieBegistered Debentures of the Asociation
on appliostion.

The London & Ontarlo Investoiet Ce'

0F TORONqTO,
0 J1X

President, Hon. FRAN e Smrr. ge'
Vloo-Prelda, sWum l H.

DIREOTORS. w'Mesrs. William Damsay, Arthur B. L-Hamil.on, Alexander Nairn George Taylr
Gooderham and Frederick Wyld.

Money advanoed ai aunrent rates and On fcetema, on the beurity ofproductive 15Wtown pro
Money=r.ved from inveutors and fflu 'ed

Company'@ debeuture. wbich may bedrafirgl
eiher iu Canada or Britain wltb IterS'1
ai aunrent rates. A. M. COSBT*e ingSreeBua Toronto.

ibo OtadomLiai & Salnogs
Capital BSbed-----------
Capital Paid-up _..-----
Boséerve N'uniDepositsuand Oaa. Debetureson

Mone 105usd ai low rate. of inter-W.h8rseuriiy o! Ros0EIiBeesudaMniCipi

W. E'. CoVAN, Pruaideni.
W. 1,,W.r...Mm, VLAS.
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The Loan Companies.

THE CANADA LANDED
AND-

NATIONAL INVESTMENT CO.
(LIMITED.)

T NCanada Landed Credit Co. Incorporated 1858.ational Investment Co. Incorporated 1876.
AMALGAMATED 1891.

Hlead Office, 23 Toronto St., Toronto.
*.ceribed capital .......... 2,008 000
P un...........1,004 000tred. Fun. .... .. .. . .... 325,000

•• • .. . .. .. . .. 4,915,047

jon LANG BLAinm, Esq., President,
Jo" HOSKIN, Esq., Q. C., LL.D.. Vice-President,
Ee tey Lent on Real Estate. Debentures Issued.necutors and Trustees are authorized by law to

iDYestln the debentures of this Company.
ANDREW RUTHERFORD, Manager.

TORONTO SAYINGS & LOAN 0o.
10 King St. W., TorOnto.

PthoriGed capital - - 2,000,000 00
c apital - - - 500,000 00
Fund •- - . 80.000 00

Established 185.

)4ney to 7end on improved city properties in
loaus rt from $1,000 to 050,000. Applications for
1r "U central city Foperty wili be dealt with

I)e its received at lotir per cent. interest.entures issued bearing four and a half per cent.
RT JAFFRAY, A. E. AMES,

President. Manager.

THE ONTARIO
LoaU & Debenture Company,

OF LONDON, CANADA.

S apital .......................... 0,000,000.............. . . 1,200,000I'o% % d •••................ 401,000
l • ........................ 8,610.625

....................... 1,968,5

isued for 8 or 6years. Debentures
s ankanbolected at any agency ofeuwtotcharge.

WILLIAM F. BULLEN.
'
4

40-1 Ontarie 18wo Manager,

tirlo Industrial Loan & Investmsnt Co.
(LIMITED.)

Ofces, 18 and 15 Arcade, Toronto.

<e;- '. - - - 0500,000 00cekyt-ta eu"ribd ,466,900 0>ZZ Pupl t' - . 84816 58
et -d -nd, - - - 190,0 000

Su - - - 5,00000
DI RECTORS.

.i ]ne Wilam Booth, Esq., President.
luaCn eranr Vice-Presiedents.
,ok Es * Alfred Baker, Esq., M.A.59is n 'q.B John Harvie, Esq.

iey~ vi nm. ock, Esq., M.P.
rea On ruai estate security. Vacant and>8 are otate in the city of Toronto boughtuse and business sites to leas

ao*, to rent t suit lessees. Stores and
on d oroTtn Acade." InterestOudePcitsaOth.r than cail.

E. T. LIHTBOURN, Manager.

rt & Loan Company of Canada.
eri CapiTABLISHED 1851.

p... -•.•........ ........... &1,500,000
1,d---...................... 825,000. •...•....................... 166,415

Great Winchester St., London, Eng.0%% in oAU&D: A Toronto Street, TORONTO.
: t. Jame Street oNTBEAIL.Ad Main Street, W NIPEG.

of a lowest current rates on thefarms and productive city

Bankers and Brokers.

JOHN STARK & CO.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.
Money carefully invested in firat-class mortgagesand debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & 00.
(Successors to Garesché Green & Co.)

Establisbed 173. B A N K E R S.
Victoria, - British Coi mbia.

A general banking bu -iness tranracted.
Telegraph 'l ransfers, Dratts, and Leters of Credit

iu the Eastern Provinces, Great Br tain, Unite I
States, Mexico > nd China.

E ekia gcare given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTs.
Canada--Merchants Bank and Carnadian Bank of

Commerce.
United States-Wells, Fargo & Co., New Ycrk and

San Francisco; Ladd & Tilton, Portland, Or.; Conti,
nental Nationml Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Alexander & Fergusson,
STOCK BROKERS

AND

INVESTMENT AGENTS.
TELEPHONE 13 9. 23 Tora nto Street.

Enquiries as to investments cheerfully
answred.

H. L. HIME & 00.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investments Made.

JOHN LOW,
(Member of the Stock Ezchange),

Stock and Share Broker,
M ST. FRANCOIS ZAVIER STRBT

HOIETREsAT.,

JOHN J. DIXON & CO.,
STOCK ANO EXCHANGE BROKERS,

Canada Lite Assurance Building.
TORONTO.

Direct wires to New York and Chicago.

JAMES WATsoN,
Stock Broker and General Agent,

28 James trert South,

HAMILTON, Ont.

J. L. CAMPBELL,
Stock Broker and Financial Agent,

Board et Trade Building,

TORO~To, - - omwM

STRA Y BROTH ERS ,
(Members Montreal Stock Exchange.)

Canadian Inyestment Securties,
1707 Notre DameM t., Montreal.

Speciai attention given to investment.

.... &3-MWrs ...
BLAKE BROS & CO., Boston.
SPENCER, TRASK àCO., New York.
PANMUKE, ORDON, HILL A 00., London,

EIngland.

Anderson & Temple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,
Toronto Trust Chambers, 59 Yonge et.

Ti- LEPHoNU 1639.

D~gr>. -1v. ~ m.lunicipal Debentures pur- W. N. A'nDxRsoN.
M anager, WOOD, ey. .e aniercaN nE. B.WOOD ~ Li tier.! Manager Csnadhan Bsipk

R. H. TEMPLE

EsTÂsLtrsIv 18n.

Trust and Guarante. Companies.

-THE-

AND SAFE DEPOWIT VAULTS.

09oes, Bani Commerce Building. Topont.
PREsmDNT, - - .- HoN. J. C. AIniNs, P. 0.VICEz-PREmIDENTS,

HoN. Sm RIo rRD CARTWRIGHT, K. 0. M. G.
HoN. S. C. WooD).

The Corporation is accepted by the H. C. of J. and
may be appointed to the following offizes, vis.:-
Executor, Administrator, Receiver, Truste.,Committee, Guardian, Assignee, Liquidator,or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration; (2) relief
of indivduals from arduous and oftentimes trouble-
tome dutes, and 3) prevents any given trust passing

into the handt of étraàngersBonds, Debentures, &c., issued and countersigned.
Money invested. Estates managed. lients, cou
on*, interest, &c., collected.

Vaults a' solutely secure. Deposit sates of various
aises to rent at moderate charges. Parcel of all
kinds received for safe custody.

A. E. PLUMMER, Manager.

Toronto GeneralAND
SAFIE DEPOSITrlrlQQP9

VAULTB

Cor. Yonge and Colborne Bts.

Capital .. . . . ggg
Guarantee and Beserve Fmnd .. 90200,00

HON. EDWARD BLAKE, Q. 0., LL. D., Preaident
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1 Vice-Presidents.

acte as ExeenterAdmistrator,
RHEeeirer, Committee, G nardian, Trustee,

Asmi ee, and in other fiduciary capacities, under
direc or substitutionary appointment.

The Company alto acts as Agent fer Exec.se.,
mnd '1 rutees and for the transaction of all finan-
cial business: Investe money, at best rates. in first
mortgage and other securities; issues and counter-
signe bonds and debentures; collecte rente, Interest
dividende, &c. It obviates the need of security forAdministr tions, and relieves individuals from re.
spousibility as well as from onerous duties.

The services of Solicitors who bring estates o
business to the Company are retained. Ah business
en.usted to the Company will be economically and
promptly attended to.

J. W. LANGIMUIR, Ilanagoe,

THE GUARANTEE GOMP'Y
O 7NORTH AKERTGA.

ESTABLISHED - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

E. RAWINGS, Vice-Pres. & Man. Director.
To.nomr.Ba.-on

Mail Buildings. MEDLAND & JONUS, Agents

The LOndOn Gua initee & Accident Ce.
Of London, England.

This Compau issues bonds on the fidelity of al
offloersin sions of trust. Their bonds are ao
cepted by teÉDominion and Provincial Govern-
mete inlien of personal security. Por rates and
fartns of application apply te

A. T. MeOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts.. Toronto

The Critics' Verdict.
A8 to our aoility to do PRINTING of the highest

order we beg to submit the following opimons
on the "Portfolio" Edition of the MoNETARY TIxMs,issued from our presa a few weeks ago .

TORONTO GLO BE.-8eldom.one sees such aneditmo de lues devoted to trade and commerce. The
typography le of the highest excellence.

TORONTO MAIL.-One of the best, if not per-
haps the best, specimens of typographical arrange.ment we have ever had the pleasure of seeing.

Write to uns for estimates on anything from a
lady's visiting ourd to the most voluminous cata.
logue.

MOINETARY TIMES PRINTINOO.
P1ORONTO.
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Insurance.

D'IR E ONIL-Y

OF HARTFORD, CONN.
cash Capital- - 2,000,000 00

Gannar. E. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - MONTREAL
JAS. B. BOUSTEAD,

BIOHAD H.BUTT . -Toronto Agents.
RICHARD H. BUTT,

Agencies througbout the Dominion.

Providont Savilngs Life Assurance Sociot>
OF NEW YORKý

SMAa HoMaNs,............
W 1.x E. STUVENs,......................EBTABT.

Agents wanted in unrepreuented distriots-this
Company'a plans erA very attractive and easily
worked. Liberal contracts will be given to &zperf-
enoed agents, or good business mon who want tc

engage in life insurance.
Apply to R. H. MATSON, General Mana e
for Canada. 87 YouGu STRUET TonouTo

Caledonian INSURANCE CO.,
Of Edinburgh.

ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian 54 St. Francois Xavier St.,

Branch. MONTREAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

NOTICE.

HAND-IN-HAND INSURANCE COMPANY
MUTUAL ANDSTOCK

The General Annual Meeting of the members ani
shareholders of this company will be held on Tburs-
day, the 23rd day of February, 1833, at two o'clock
p.m., at the offices, 32 Church street, Toronto, for
the election of directors for the ensuing year and
the transaction of other business relating to the
mainagement of the company. By order.

HUGH SCOTT, Mgr. and Sec'y.
Toronto Feb. 3rd, 1893.

NOTICE.

Queen City Fire Insurance Company,
The Annual General Meeting of this Company

will be held pursuant to the Act of Incorporation on
Saturday, the 25th day of February, 1893, at twelve
o'cloèk noon, at the company's office, 32 Church at.,
Toronto. By order.

THOMAS WALMSLEY, Secretary.
Toronto, Feb. 3rd, 1893.

NTOTICE

THE FIRE INSURANCE EXCHANGE,
MUTUAL AND GUARANTEE.

The General Annual Meeting of the members and
shareholde a of tbis company will be held nn Mon.
day, :·7th day of February, 1893, at the offices, 32
Church street, Toronto, at 3 o'clock .m., for the
election of directors for the ensuing year, and the
trans .ction of other business relating to the man-
agement of the company. Ba order.

HUGH SCOT T, Mgr. and Sec'y.
Toronto, Feb., 3rd. 1898.

NORTH ERN
ASSUIRANCE COMPANY,

Q ' LQ MWDO 2M, 'EWG.

Branoh Offie for Canada:
1724 Notre Dame St., Montreal.

INO0MB AND FUNDS (1891).
uapital and Accumulated Fund.............5,985,000
Annual Revenue from Fire and Life

Premium, and from Intereut upon
Invested Funds........................... 5,880,000Deposited with the Dominion Gover.
ment for security of Canadian Policy
Holdera............ .............................. 900,000

0. E. MOBERLY, B. P. PEARSON
Inspector. Agent, orcnto.

ROBERT W. TYRE. MAAG4e ?op uANADA

STOCK AND BOND REPORT.

Divi- OLOSING PRIONS.

4 SUribe Canitl , Tomorro O. Cash valr d6eMos. Feb. 23. perc har,

British Columbia ..............................
British North America ................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dominion ... ...................
Eastern Township...............
Federal ............................................
Halifax Banking C...................
Ham ilton .........................................
Hochela ........................................
Im p riai............................................
La Banque Du Peuple ............
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons .............................................
M ontreal...........................................
New Brunswick .............................
Nova Sootia.......................
Ontario .............................................
Ottawa .............................................
People's Bank of Halifax.............
People's Bank of N. B................
S uebe ................................................

t. Stephen's......................................
Standard.............................................
Toronto .............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville M arie..........................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDua BUiLDING Soc's' AcT, 1859.

Agricultural Savmga & Loan Co.........
Buld & Loan Association ............
Canada erm. Loan & Savings Co......
Canadian Savinge & Loan Co.............
DominionSav. &Inv. Society............
Freehold Loan & Savings Company...
Farmers Loan & Saving eCompany ...
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soc. ......
Landed Banking & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Lohn & Savings Co., Oshawa.
People's Loan & Deposit Co..............
Union Loan & Saving C...............
Western Canada Loan & Savings Co.

UNDan PErVATU ACTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savinga Co...
London & Ont.Inv.Co.,Ltd. do.
London & Can. Ln.&Agy.Co.Ltd. do.
Land Security Co. (Ont. Leglsla.)......
Man. & North-West. L. Co. (Dom Par)

" Tum CoMPANIES' AcT," 1877-1889.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Real Estate Loan Uc. ................. ......

ONT. JT. STz. LTT. PAT. AcT, 1874.
British Mortgage Loan C..............
Ontarib Industrial Loan & Inv. 00. ...
Toronto Savinga and Loan Co............

90
$243

50
100
d0
50
50

100
100
100
50
95

100
100
50

100
100
100
100
100

90
50

100
100
50

100
50

100
100
100
75

50
95
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100
50
96

100

100
100
4)

100
100
100

$2,920,000
4,886,86
6,000,000

740,530
500,000

1,500,000
1,500,000

500,0001,950,000
710,100

1,963,.630
1,900,000

500,000
1.200,000
6,003,0 30
1,100,000
9,000,000

19,000,000
500,000

1,600,030
1,500.000
1,500,000

7J0,000
180,000

8.030,000
200,000

1,000,000
9,000,000

500,000
1,900,000

500030

800,000

880,000
150,000

5,000,000
150,000

1,000,000
3,221,500
1,057,950
9,500,000
1,500,000

700,000
679,700

9,000,000
800,000
600,000

1,000,000

9,500,000
9,750,000
5,000,000
1,377,895
1,950,000

t9,920,000
4,866,666
6,000,000

552,450
960,000

1,500,000)
1,499,815

500,000
1,253,000

710,100
1,947,810
1,900,000

50000

6.000,00
1,100,000
9,000,000

19,000,000
500.000

1,500.000
1,500,000
!,94 ,406

7J0,000
180,000

9,500,000
900,000

1,000,000
2,000,000

500,00
1.900,000

479,5 0
i6O>,864
800,000

690,900
750,00

9,600,000
7v2,000
93,419

1,319,100
811,430

1,80,000
1,100,000C

631,500K
1,900,000

800,00M
599,421
81,500

183,981
j, 000,00K

700,00
545,70K
819,50

840,00) 661,00
2,008,00 1,004,000

581,000 821,830

450,000
466,800
500,000

INSUBANO COMPANIES.

BNOeLi-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

950,000

100,000
90,000
60,000

186,493
85,869
10,000
17 SU8

945,6401
30,000

11),000
6.799

129,984
50,000
10,00

10,000
1,500
5,000
5,000
5,000
9,00

10,000

Divi.
dend.

Spa

28ps1
121
20
10
90
75
25

Uo Ps 1
£136 Ps1

115
19
19

10
10

NAu or CoxiAN.

Alliance................20
U. umun F.L.s.4O. 50
Pire Ins. Asso ...... 8
Guardian. ........ 100
[mperial Lim ......... 20
Lancashire È. & L. 90
London Asu. Oor ... 95
London & Lan.L ... 10
London & Lan. F... 95
Liv.Lon.& G.F.& L. 8tk
Northern F. & L ... 100
North Brit. & Mer.. 95
Phonix.......... 50
Royal Insurance.... 90
SotiahImp.P.&L. 10
Standard Life ...... 50

CANADIAN.
Brit. Amer. P. a M. $50
Canada Life ......... 400
Confederation Lite 100
Sun Lite As. Co ... 100

nee FOity Pire ...... 150
eonp ire...... 0

uestern Asuranoe 4du

DISCOUNT RATES.

Bank Bills, 8 monthe .............
do. ô do. ........

Trado Bills 8a do. .................
do. S do.

Last
sale

Feb. 10.

10 104
81 34

94 96
31a 3q(

51 6¼
50 5:à

di 4
17à 17t
436 4i
64 63
381 89

267 97a
501 51

............

Feb.23

125 130
615 ...
293 298

900 ...
17061711

London, Feb. 10

611,)3f
814,811s30,01K

$1,26,229
1,289,666

1,000.000
50,000
71,000

.,400,000
625,000

210,000
650,000
2 0,000

1,023,910
481,000
175,000
100,000

2,2 i,000
510,000

1,150,000
6.000.000

595,000
1,050.000

315,000
710.520
115,UU
105,000
550,000

45,000
525,000

1,700,000
110,000
925,000

90,000
80,000
60,000

103,000
112000

1,577.619
196,000

10,000
659 55J
146,19à

0 653,000
I 801.481

135,000
68.500

0 415,000
0 75,000
9 119,000

2 235,000
0 770,000

8 105,00C
0 800,000

155,000
0 593,000
7 54ooo
0 111,000

0 1615'0
0 345,000
j L0,O0O

3 67,000
6 190,000(

0 8),000

8 89j
163
1471 148
107
281 ii83

InLiquidation
116 ......
163 167

191Ï 1992

1î66 170
184 ......
175
235 237
253
187 ......
190 125
149.
118.149. ... ...
116... ......

169 1704
258 26J
192 ......

105.... 

1..5.. .....'

11,7
125
97 98

140.

136 142

13 .

ïï' ïï°
137

173 .....

122 12à
120 .. ..

115 3

130 ......
...........

1304 ......

136 139
78

BAILWAYS.

Canada Pacifie Shares 5%...............
0. P. R. lat Mortg Bon s, 5........

do. 50 year L. G. Bonda, 8I<f......
Oanada Central 5 % las alorigage...
Grand Trunk Con. stock ..................

ô % perpetual debenture stock ...
do. E q. bonde, 9nd oharge......
do. irat rference...............
do. Secon nref.stock............
do. Third prof. stock ...........

Great Western per 5% deb. stock.....
Midland Stg. lot mtg. bonde, ô %.
Ptoronto, Grey & Bruce 4 % atg. bonda

lst mtge ..........................
Wellington, Grey & Bruce 7%lit m.

par
value
V h.

$100

...

10
100
100
100

100

SEOUBITIES.

Dominion 5 stock, 190, of Ry. loan
do. 4 do. 1904, 6,8..
do. 4% 1910, n. sto ..
do. o. ..................---.

Montreal terlins%, 1908...........--.-.'.
do. 5%.1974 ..............--.
do. do. 5%,1909 ~~.'.'.

Toronto Corporation. 6 e,1897 8ter. -
îo. o. 6 %, 1895 Ster WnroDe b
do. do. con. deb 1896, '*
do. do. gen. con. deb. 1919: 5.-
do. do. .tg. bonda 199,1

City of London, lat prof. Ied. 1898 »
do. Waterworks 1898,**

City of Ottawa, Stg. 1898
do. do. 1904

City of Queboc 69, Con. 1899
do do. 1818, 1908

City of Winnipeg, deb. 1907,
do. do. deb. 191'

371.'9
73.62

42.80
143.75

98.90
168.00

191.50

166.00
13M.0
97.50

470.03
92M.00
167.00
120.00
149.00

28.20

84.50938.00
61.00

g8.50
18 504850

140.0j
60.00
8J.50

5300
6550

68.50
8650

11600
1%8.03
120 00
67-33
ba.75

115.00

13000

bi190
104.50

;20.50

881 I0
89I sa
gl iî0,ol
og
2810

108 o

JIo

t04

10 IC

CO

~lidit

114

l161

998
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Leading Barristera.

G. 5. XACDONALD Telephone J. A. MACINTOSH
NEIL M'onMON No. 1941. 5. H. MACNEE

Macdonald, Macintosh & McCrimmon
Law OMces, Canada Life Chambers

TORONTO.
Cable Address, 'Macks," Toronto.

*IBBONS, McNAB & MULKERN,
Barristers, Solicitors, &o.,

OMfe-Corner Richmond and Carling Streets,
LONDON, ONT.

GRo0 C. GIBBONS, Q. 0. GEO. M'NAB.
' MULKERN. FRED. F. HARPEB.

IM. LOUNT. ALFRED E. MASIE. W. A. CAMEBON

LOUNT, MARSH & CAMERON,
Barristers, Solicitors, Notaries and

Conveyancers.
Offices, 25 Toronto St., Toronto.

WR. LOUNT, Q.C. A. H. MAsE, Q.C.
W. A. CAMERON.

Telephone No. 45.
nigistered Cable Address, "Marsh, Toronto."

UACLAREN, MACDONALD, MERRITT
& SHEPL EY.

Barristers, Solicitors, &o.,
Union Loan Buildings, 28 and 30 Toronto Street,

~ 5 MAT.~ Q0.TORONTO.J. H. MA0DONALD, Q.0..k mE0.r G. . SEEPLEY, Q.O.
l. 0. DONALD.

. LOBB. FRANE W. MACLEAN.

DECISIONS IN COMMERCIAL LAW.

eAIRCEILD v. FERGUsoN.-R., manager of an
unincorporated lumbering company, gave a
PromissOry note for logs purchased by him as
Seach manager, comniencing " Sixty days after
date we promise to pay," etc., and signed it

., manager O. L. Co." An action on this
note against the individual members of the
company was defended on the ground that it
Ws the personal note of R., that the words

Manager," etc., were merely descriptive of
. e occupation, and that the defendants were

not liable. Held, by the Supreme Court of
Canada, affirming the judgment of the Su-
Preme Court of the North-West Territories,
hat as the evidence showed that when the

note was given both R. and the creditor in.
teud.d it to be the note of the company, and

' 1- as manager was competent to make a
note on Which the members of the company

ould be liable, and as the form of the note
Was sufficient for that purpose, the defence set
"P coUld not prevail and the plaintiffs in
th" action were entitled to recover.

lcGEACIRIE v. NORTH AMERICAN LIFE As-
CE Co-Under a policy of life insurance
a Condition that if any note given for a
um should not be paid at maturity the

h)y should be void, but the note should
""ertheless be payable, the insurers are not
act nd on non-payment of the note to do any
aut to determine the risk. In the absence ofa election to continue the risk, the Ontariocourt cf Appeal boldo that it comes to an end,
and mere demande for payment of the note,
t a refsa during the currency of the note

e to the insured's request for cancella-

of Sc the POlicy, are not sufficient evidence
election.

Cou wA V. CITY or HAMiLToN.-Under a

blaca With a municipality for the laying of
visioPavements on certain streets, with pro-
0 nal that "the decision of the city engineer

oat Points Comaing within this contract speci.

at tons shall be final and conclusive, whether
the ilnterpretation of the various clauses,

Leading Barristers.

THOMSON, HENDERSON & BELL,
BARRISTER9, SOLIOITORS, &o.

D. E. THOMSON, Q. 0.
DAVID HENDEBRSON,
GEORGE BELL,
JOHN B. HOLDEN.

Ofmces
Board of Trade Building.i

TORONTO.

PEARSON, MACDONALD & CRONYN,
BARRISTERS, SOLICITORS,

NOTABiES, ETC.
Offices Toronto Chambers, North East Corner

Toronto and King Ste Entrance Toronto St.
Telephone No. 1571. TORONTO.
JAMES PEARBSON, DONALD MAODONALD,

EDWARD CRONYN.

Meredith, Clarke, Bowes & Hi/ton,
Barristers, Solicitor, Notaries, &c.

Queen City Chambers, 32 Church Street, Toronto.
Te'ephone No. 40.

W. R. Meredith, Q. C.
B. H. Bowes.

Charles Swabey.

L N. GRBEENSIELDS, Q.C.

J. B. Clarke, Q.:C.
F. A. Hilton.

R. A.E. GREENSHELDS

GREENSHIELDS & OREENSHIELDS,
ADVOCATES

Barristers and Nolicitors.

LMB Notre Dame St., MONTREAL, CAN.
Cable Address, "Shields."

the measurements, extra work, quantity, qual.
ity, and all other matters and things which be
in dispute, and from his decision there shall
be no appeal." The city engineer is not dis-
qualified, according to the Ontario Court of
Appeal, in the absenceof fraud or of bad faith,
from deciding whether certain work is or is
not extra work, and does or does not fall with-
in the plans and specifications. The possible
bias of the engineer in favor of the plans and
specifications drawn by him is not sufficient
to disqualify him.

LAURI v. RENAD.-This case establishes that
The International Copyright Act 1886, cannot
be oonstrued so as to revive or recreate a
right which had expired before the passing of
that Act. Kekewich, J., also expresses the
opinion that although two or more registered
owners of a copyright take as tenants in com-
mon, yet any one or more of them may main-
tain an action for the infringement of the
entire copyright ; also that a translation of
a play into a foreign language, in order to be
protected by the law of international copy-
right, need not be an absolutely literal trans-
lation ; it is sufficient, if it is substantially a
translation.

REGINA v. CLEGHoN.-Motion for the de-
fendant for an order for a certiorari to remove

the summary conviction of the defendant by
the Police Magistrate for the city of Toronto,
for exposing quail for sale- on the 15th Octo-
ber, 1892. The conviction was under the
Ontario statute which enacts that "no person
shall . . . expose or keep for sale, or,

directly or indirectly upon any pretence or
device, sell or barter, or in consideration of the

purchase of any other property, give to any
other person any quail, anipe, wild turkey,
woodcock, or partridge, no matter where killed

or procured, for a period of two years from

the passing hereof." For the defendant it

was contended that it was not an offence
against the Act to sell or expose for sale
quail killed and procured outside of Ontario
and imported into Ontario; or, if the Act did
prohibit such dealing, that it was ultra vires of

Leading B .rristers.

HAMILTON.

Osier, Teetzel, Harrison & McBrayne,
BARRISTERS, ETC.

HAMILTON, - Ontario.
B. B. OSLER, Q.C.
JNO. HARRISON.

J. v. TEETZEL, Q.C.
W. S MCBRAYNE.

OTTAWA.

LA TCHFORD & MURPHY,
BarristerS, eUcitor, Notarles, &c.,

Parliamentary and Departmental
Agents.

Offces, 19 Elgin St., N. E. Cor. Sparks and Elgin E t.
OTTAWA.

Telephone 359.
1. B. LATCHFORD. CHAS. MURPHT.

G. G 5. LINDEEY. LYON LIND6EY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notarles and

Convejancers.
FREEHoLD LoAN BUILDING, cor. Adelaide and Vic-

toria ets., TORONTO.
Telephoe 98. M oney to Loan.

W. B. RIDDELL. CHAS. MILLAB. R.0. LEVESCONTE.

MLLAR, RIDDELL & LeVESCONTE,
Barristers, Solleitors,Noaes&.

SUCCEsSOBS TO
MORPHY, MILLAR, LEVESCONTE h SMYTH,

55 4 57 Yonge St., Toronto.
Telephone 673. Cable, " Rallim, Toronto."

the Ontario Legislature as an interference
with trade and commerce. Rose, J., held that
the language employed in terms forbids, not
the importation, but the sale, or exposure for
sale of certain birds. I do not think this is
an interference with trade and commerce.
To construe the statute according to the in-
tention as manifested by the language used in
the amendments, I must hold that the sale or
exposure for sale of the birds named is pro-
hibited "no matter where killed or procured,"
whether within or without Ontario. The
order must be refused with costs.

ANSWERS TO ENQUIRERS.

BoLU.-The reference by Mr. Joseph to the
surplus of the Montreal Telegraph Company,
which he thought should be divided, was to
the balai ce of assets over liabilities, amount-
ing to 853,938.67. His contention was that this
sum, which is being held as a sort of contin-
gent fund, consisted of some $5,000 in cash,
$30,000 in Bell Telephone Co.'s stock, and the
remainder in real estate, e.g., the building on
St. Sacrament street, next door to the com-
pany's office. He argued that part at least
ought to be distributed, because the company's
charter bas some ninety years to run. But no
one at the meeting voted to divide the surplus
except himself and Mr. Evans, the seconder of
the motion. The Montreal Star, we observe,
hints at the company's resumption of control
of its own lines, and says : "It should be re-
membered, however, by those who advocate a
distribution of the company's surplus, that
sBhould it ever again have to recommence
active business it will need all possible reserve
of strength to meet the giants it will have to
encounter, at which time the Montreal com-
pany would find it had to fight rivale, backed
up by the active hostility of the Western
Union Co."

-A half-yearly dividend of three and a.half
per cent. is announced by the Western Bank
of Canada, and is payable on and after lst
April next.

999



T HE MONETARY TIMES.

Leading Wholesale Trade of Montreal.

De MORRICE, SONS & COMPANY,
MAONTREAL & TORONTrt.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mille Ce., Itlontreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Mago (Print Worka).

GRE CoTTONs-lileacbed Shirting , Bleached andGrey She ti gs, Cotton Bags, Drille, Ducks, Yarns,
Twines, Wicks, Piintg, Regatta., Puinted Cantons,
DamaRks. Sleeve Linings, Printed e lannelettes,
Shie Drilla, &c.

The Canadian Colored Cotton Mtills Ce., Ltd.,
PITontreal.

Mills at Milltown, Cornwa 1, Hamilton, Merritton,
Dundas, a so A. Gibson & Sons, Marysvvle,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtins, G ngn.omF, Oxfords, Flanelettes, Tickings,

Awnings, Szeetings, Yarns, Cottonades, &c.
-TWEEDS-

Fine, Medium and Coarse; Blanket-, Saddle-felt,
Glove Linings.Flannele-Grey and Fancy in all Wool and Union,

Ladies' Dress Fiannels, Serges, Yarns.
Knisted Underwear-Socks & Hosiery in Men's,

LaAies' and Children's.
Braid-Fine Mohair for Tailoring, Dress Braids

and Linens, Corset Laces, &c.
eei Wholesale Trade only supplied.

DEBENTURES.
HIGHEST PRICES

PAID FOR

Municipal,Government & Rallroad Bonds
H. O'HARA & Co.,

Mail Building, TORoNTO.

Mer~cantile $ummnarp.
MR. EDWARD RAWLINGS, managing director

of the Guarantee Company, bas been in Eng-
land some three months. While in London he
established a branch of the company at Broad
street House, London.

THE quantity of free coal (anthracite) im-
ported at Toronto, in January, was 14,755
tons, valued at 865,471. In the previous
January there was only 7,191 tons imported,
the value of which was $27,891.

A USEFUL list of banks and bankers in
Canada bas been prepared by Mr. J. S. Cook,
of the Bank of Commerce, Toronto. It in-
oludes a preface showing where the notes of
each bank may be redeemed. The pamphlet
is published at 25 cents per copy.

THE Canada Paint Company held its yearly
meeting in Montreal last Saturday, the presi.
dent, Mr. S. F. McKinnon, in the chair. The
company had been in operation only seven
monthe, but had earned enough, it seems, to
declare a dividend at the rate of six per cent.
per annum, and to admit of carrying #1,800
to the Reserve Fund. The old board of direc-
tors was re-elected, and afterwards Mr. S. F.
McKinnon was elected president, Mr. W. H.
Howland vice-president, and Mr. B. Munro
managing director.

Silent
as an oyster refers only to the bivalve.
There can't be much silence in a factory
that turns out

OvsterIP iS
at the rate of 60.000 per day. That's be-
cause storekeepers insist upon having oun
pail. They know it's the best made pail
on the market and the cheapest.

SBnd us a trial order and be convinced.

Prices and Discounts on appIiction. c

DOMINION PAPER BOXOMPANY
36 &38 AdelaidO St. W. Toronto.

Leading Wholeeale Trade of MontreaL

W. & T. KNOX.
o PROFIco

RADE M>M

Flai Spinners & Linen Tliiead 'frs
KTBiLmE, SC.TW.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, MontreaL

TORONTO OFFICE,
19 FRONT ST- W7EST

Mercantile summary.
WE bear of the death, on Sunday morning

last, of John Wishart, the oldest business man
in St. John, whose age was 94. He had been
an active merchant in shipping at St. Martin's
fifty years ago, butlhad been retired since 1872.

THE Londonderry Iron Company held its
annual meeting in Montreal on the 9th. The
annual report was received and adopted, and
the old board re-elected. It consisted of Mr.
A. T. Paterson (president and managing di.
rector), Lord Mount-Stephen, Sir Charles
Tennant, Bart., Hon. D. McInnes, A. S. Mc-
Clelland, John Turnbull and R. MacD. Pater.
son.

IN these days of "hustle" a'nything that
will facilitate the delivery of goods by a whole-
sale dealer to his customer, or will show the
latter how quickly he can get goods if he needs
them, is looked upon as important. In this
particular, an ingenious freight time table, the
idea of Messrs. Lucas, Steele & Bristol, whole.
sale grocers, of Hamilton, will commend it.
self to retail men. It gives the time at which
goode that have been delivered at Hamilton
station at a certain hour may be expeoted to
arrive at their destination, and is applied to
all parts of Ontario, south-west, north and
east.

Orderly

Libraries should never be disfigured with un.
sightly piles of unbound magazines. At the
end of each year they should be sent to a reli.
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. We do

BINDINC
in all its varions branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and collect books or magazines for binding.

THE CARSWELL CO., Ltd.,
Dookblnders. Law-Book Sellers 30 Adelaide St. East,Uand General Printers TORONTO. '

ileading Wholeale Tmde of Montreal.

THE DOMINIONCotton Milis Conipanv
(LIMITED)

jviAGOG pRINTS.

SPRING NOVELTIESs
Fayette Twills, Japonica Stripes, West

End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,

-Verona Cords-

ALSO A FULL RANGE IN

Staple & Fancy Prints, SieovaeLinings, otO
All leading Wholesale Houses carry our

full range.

Os MORRICE, SONS & GOMPANY,
AGENTS,

MONTREAL AND TORONTO.

For First-Clasa

e-BRUSHES
of all kinda write the

PORT ELGIN BRUSH 00-
IPort Elgin, Ont.

M*ercantile summary.
WE receive from Brandon this week a circu-

lar which shows how wide is the areaover
which credit can be obtained in Canada,ad
how foolishly it is taken as well as given.
is a statement by the trustees of Smitb '&

Shirriff, machiniste and founders at BrandH'
of the liabilities and assets of that firn Pre-

sented the creditors at a meeting on 7th Feb-
ruary. The firm owes to ninety-three creditaoi

the sum of sixty-three thousand dollars ($68,

011.50). It would have been well if thefirrO

creditors had been two dozen instead of nearlY

five score. To two banks they oWe 0v

818,000 ; some 1,552 is due for rent, taxes a

wages; and some thousands to manufacotu
or wholesale houses elsewhere than in Branl.
The assets are put down at #86,909, but to
than half this sum ($49,672) is acklnfowed
to be "lbills receivable held by orediiM 9
The stock in the concern is given at $1111;
the book debts at 14,945; and the proPO
account at $11,100. There is sohle
more in nominal value of various assets.
trustees, Messrs. E. S. Phillips and P.
riff, say "resolutions were passed authori

us to wind up the business if possible be
uary, 1894, and continue the running the
machine shop in the best interestsof
creditors."

Curlino ..

Brooms
-WITH--

-WITH-

* .. BanibOlO
Handlee

Fine, ]Llght and Durable-
Speiaily designed for Curlers'ne'

TO THE TRADE.tof
Send for our revised Price t l8OeOU

Broom. IL .will pay yoU to &
new ies.

Chas. Boeckh & San
MAUFACTURERS,

80 York St. - TORONTO

1oÔcJ

1 1



C) tM AKES
lree Plys

Extra Supers
Super (otton (hains

Mea5uper Un'os
WoolsMe dïiUm Unions

ESPILANADE 5
ToFgONTO

Full Weight
fast Color

CeaQ Goods
New Design, 5&(oloring

Pure Stock .
%ff a & a %e a R P.P



THE WORSTED AND BRAIDo 00.
OF TORONTO (Limited).

Solicit Trial Orders for any and

Ail Kinds of Boot and Shoe Laces,

Dress, Corset and Stay Laces,

Cords of Ail Sizes and Kinds,

Braids of any Kind or Width.

The above are made in
or Worsted) or 811k.

Cotton, Wool (Mohair

Send for samples and get quotations.

THE WORSTED AND BRAID (OMPANY (Ltd.)
JUNCTION.TORONTO
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&Otmding Wholeuale Trade of Montreal.

BAyLIS IANUFACTURING O'Y,
16 to 28 NAZARETH STREET

MONTREAL.
VPmishes, Japans, Prinnn i

WHITE LEAD,
naks

Paflnt, Machlnery OII', Axie Gredse ,Ao.

McLaren's Celebrated

1A1!

onY geuiner Gives atire satisfaction to consuu>oers, thoretore secures trado to dealers.

W. D. McLAREN,
BTx Manufacturer, Montreal.

WAy & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

*ANUFACTURERS' AGENTS
Co4 EGTABLISEMD 92 YBAs.

ey Sheetings, Checked Shirtingi, Den-%das in ades, Tickings, Bas, Yarn, Twine, &c.%- ~ Fine, Medium and Low Priced Tweeds,
I i nmers, Doeskins, Etoffes Kerseys, &e.Plain and Faney Flannels, Over-Coatn and Faney Dress Goods, &o.tfàzEýGkodaShirts, ')rawors, Hosiery, &oe.

and 9WiGrey and Colored Blankete.18 0oiýale Trado onîy Supplied.
st. 90 We1lingon St. WAd n 1I TORONTO.Ree 80 ade on Consignments. Correspond-

MeoARTHUR, CORNEILLE & CO
c IL, LEAD, PAINT

COtor & Varnish MerchantE,
plati anda B EELGION WnMow GLA»

Ornamental heet, Polished, Bolled4,lt and RoUgh Plate, &o.
a Art/at8' Materia/s, Bruahea, dtait, 818St. Paul St., & 958, am, 9 fcom-

missioneru St.,
MONTR EAL.

Ck ford & Black
WEST INDIA

STEAMSHIP LINES.
Z"Ven g the Canadian Mails.)

Demierara Service:

NB., to DEXERARA,
t4a, ?dax Bermuda, St. Thomas, St. Kitt's,etS011terrat, Guadeloue Dominica, Mer-
8 1to cia Barbos au 1 Trnicdad, and re'

via same ports, except Halifax.
rs8 8 g Arrangemets,tie..St. John Halifax. DemerarCut Cat Dec a 2D

'k C a' . Jae. 2 .. Dec. 29.......Ja n'y 21
O eti l Fon. 19........Jan. 26 ... Feb. 18

.. M b. 16...... .Feb. 23.......Mch. 18
...®.-. Apr 13..c.....A c.20.

(And y.. ............ June 10
tl'roâ t. (And regularly thereaf ter.)ey5e;. b Iter8 are of the highest class (100 AI) atbili8 - 1aU eU 8 ror accomodations for pas.

1j eseldtewards and tewardess. Through
10pla tion on application to

lBt. ,n PICKFORD & BLACK,ORDlècl CO.Halifax, N.S.IROiqï Co., N. WEATHERSTON
93 York St.,

TopoNTo.

à

TE BMIL TRBHON CO'
OF OANADA.

0. F. .I, . •. •. •. •.  - Pamain
GEO. W. MOSSI - - - Vrc-Pasomu'
0. P. BLATEB, - mncUTABT-TE3Asuana.

HUAn OFFI0E, - - MONTUmar.,
H. 0. BAKEB,

Manager Ontario Departmeat, Hamiton.

Th.i company will-ssr iis instruments at prices
ranging f rom $7 te $25 per sot. Its "Standard Bell
Telephone Set," (protected by registered Trade
Mark) designed especial1 for MAINTAINING a per-
foot service and nsod by oheOCompany in connoction
With its Exchanges, le superlor in dsign and work-
manship to any telephono set yet offered for sale.

This ucmpany wifl arange 10 onne*oi places not
having telographie f acilities with the noaroat tele-

h office ont will build private lines for firms or
dividuala, oonnecting Iheir Places 01 business

or reaidences. It la aloc prepared tb Manufacture
ail kind eo eletrioal apparanus.

For paroieularu apply at the Comp.,ny's Offce.
as above.

1 f :1001

a

1001

Leading Wholesale Trade of Montreal.

HODOSON, SUINER & o
IMPOBTEBB OF

DRY GOODS, SMALLWARES
and FANCY GOODS

& "'49 St ' Paul St°NONTRE

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour aMd St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
WlIte Lead, Color & Yarnisli Works,
WRITE LEIDS, DIXED PAINTS,

VARNISHIES AID mAPAIN.
IR=urouo

Dry Colore, Plain and Decorative Windop
Glass, Ariste' Material.

146 MOGILLST.,xMONTRmE- Pu[De DODS&OCO.

They Help
Each other. Grocers and general store.
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you'll
be surprised at the ,result. He comes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLonis toe smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works ?
Profit both ways.

He may make a selection from other
and less expensive brands such as

EL PADRE
MADRE EHIJO
CABLE EXTRA
KICKER
MUNOD

All of which sell well.

S. DAVIS & SONS,
CICAR MANUFACTURERS,

MONTREAL.

Leading Wholesale Trade of Montreai.

SPECIAI VALUE
In Dress Goods, Wool Challies, Prints,

and Household Linens.

EXTRA VALUE
In Canadian and American Prints, Cotton-
ades, Shirtings, Flannelettes, Linings and other
staple lines.

Our Travellers are now out with full lines
for Spring. Wait for them.

S. Groonshields, SonR & o.
MONTREAL & VANOUVER.

1Mercanitil Summary.
GEORGE E. DESBARATS, of Montreal, the well-

known Canadian publisher, succumbed on
Saturday last, at the age of 55, to an affection
of the heart. Besides the many journals which
h. founded, [he produced French-Canadian
works, notably "Les Ruvres de Champlain,"
Mr. de Gaspe's "Anciens Canadiens " in
French and English, Gagnon's "Chansons
Populaires." He was the first to introduce
photo-engraving into Canada, and was con-
sidered an authority in art matters.

A NEw WESTMINSTER, B. C., friend writes us
as under : "Temperature here Jan. 31st was 10
degrees below zero; the like is not on record
since '61. The Fraser River is frozen over

and good ice ten inches thick has been housed
in this city-a bonanza for the fish exporters-
but the cold snap has had a paralyzing effect
on business. On the above mentioned day
the largest dry goods store took in one dollar
and sixty cents, and six customers entered the
doors of the leading bank. Cold weather may
do in Ontario, but keep it on your side of the
Rockies, please ; we cannot do with it here.
Houses are not built for it and the heating
arrangements in buildings wholly unfit for it;
much real suffering has been experienced in
consequence and much los.. In this place
fully three.fourths of the bouses u.ing city
water had burst pipes, and in nearly every
house potatoes, bouse plants, etc., were frozen.
In the cattle-ranching country the lose bas yet
to be ascertained, but must be enormous ;
large quantities of hay are being shipped into
the upper country to keep the cattle alive.
However, a warm wave has now reached us
and the snow and ice are going fast."

Profitable
And artistic varlety a a dry goodu store aa

a general MIstore May ho ecCared with
an assertmeat et our

Berlin and Af NI
Knltting WOOLS

And materialt for

ART NEEDLEWORK-

Folts, Docorativo Sllks, Stamped Linens,
Ete. Our stock la alwaysa kept

Up to Date by frequeimnportations from
the leading foreign umakers.

MACABE, ROBERTSON & 00.,
8 Wellngton wemt, Toronto.
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THE Winnipeg Grain and Produce Exchange
will raise its annual membership fee to #20
after lt January, 1894.

A GLENcoE merchant discovered one of hie
butter rolle to be vile soap grease thinly
veneered with the genuine product.

TE mining convention, of which we wrote
last month, is now being held in Montreal.
Some hundreds of delegates, American and
Canadian, are in attendance.

THE firm of T. G. & A. W. Albert, grocers
at Whitby, have assigned to the sheriff.-
An assignment is almo made by J. A. & M.
Dawson, saw millers, Windham.

THE Strathroy Canning and Preserving
Company last week sold ten oarlqads of their
goode to a Canadian firm for shipment to
Britain. The aMount of the transaction
figured up some 110,400.

A NUMBER of men have been set to work by
the Grand Trunk to overhaul the Point
Edward elevator, improving the foundations
as well as the interior. Its present capacity is
80,000 bushels, and the suggestion ie made
that it might be doubled or trebled to ad-
vantage.

TE Cornwall Standard saye that the sale of
the bankrupt estate of Joseph Girouard, of
Moose Creek, took place at the Rosmmore
House, Cornwall. The stock, amonnting to
about 04,000, were bought by Mr. A. L.
Cockburn, of Moose Creek, for 69 cents on the
dollar, and the book debts by Mr. J. T. Kirk-
patrick, of Cornwall.

A PREsENTATION was made lamt week to Mr.
R. C. Jennings, who has been manager of the
Canadian Bank of Commerce at Paris for the
past eleven years, and who is about to take the
management of the branch of the same bank
at Toronto Junction. The merchants and
business men presented Mr. Jennings with an
address accompanied by a china dinner ser-
vice, and a variety of silverware.

ON Friday last orne 899,000 in bright new
Canadian coins was received at the Receiver.
General'm office in Toronto. There were 69
iron-bound boxes delivered at that office on
the 17th. The new coins, which are in ten.
cent and five.cent silver and one-cent copper,
are the first issue of 1893, and are direct from
the mints at London, Eng., and Birmingham.
This total of 899,000 is apportioned as follows
$30,000 in ten-cent pieces, 165,000 in fives, and
84,000 in plebeian coppers.

Leading Wholesale Trade of Toronto.

J. F. EBY. HUGH BLAiN.

Grocers,
Morchants,

A TRIAL OF THE

"ORIENT" TEA
A pure Ceylon and India Tea,
will convince you of its sup-
erior merit, both as trade-get-
ter and trade-holder. Put up
in 1Lb. and i lb. leaded pkgs.,
and 5 lb. tins.

EBY', BLAIN & CO.
WhoIesale Front &Scot se.,

Cr@*r ToPont0.

TE creditors of Brignall & Thompson, a
leading dry goode firm at Belleville, had a
meeting in Montreal last week, ait which it
was arranged that the firm should liquidate
under the supervision of a committee of credi-
tore. They owe about $40,000, and show an
apparent surplus of about $9,000 only.

ACCORDING to the Quebec Chronicle, several
changes among the clerks of La Banque Na-
tionale are announced. Mr. E. Huot, chief
accountant, takes the management of the new
St. Roch's branch, being replaced by Mr. E.
Cote, who will be succeeded in the manage-
ment of the St. John street agency by Mr. C.
Cloutier.

THE Cleveland, London and Port Stanley
Transportation and Railway Company will next
spring put daily firt-clami passenger steamers
on the route between Port Stanley and Cleve-
land. The company has bought from the
G. T. R. the two Point Edward car ferry
steamers. These will be placed on the route
to carry coal and freight in cars without
breaking bulk.

IT appears that we were somewhat prema-
ture in stating that the Ridgetown Canning
Co. had assigned. However, the fact is now
definitely stated, and the company inform us
thas they have sufficient to meet all liabilities.
- The landlord of J. R. Neif, grocer, etc.,
Watford, has seized and sold hie stock for
rent. Unsecured creditors need not expect
much if any dividend.

TEe new post carde are out. They are much
larger than the old ones. The 3-cent letter
carde *introduced are somewhat new. They
are gummed and perforated, and can be used
in place of a letter. For big letters and pack-
ages the Government las isued 20 and 50-cent
stamps. These stamps are red, and the design
is the same as the old bill stamps. The post-
office department is to be congratulated on
meeting a public want by these issues.

AMONG Montreal traders, the week's failures
are again few. A further demand of assign.
ment has been made upon J. L. Barre, wine
merchant, etc., which we believe he purposes
contesting.--A grocer named Auguste
Demers, who some months ago bought out the
old established stand of the late H. Charle-
bois, has assigned; he owes 17,70.--J. A.
Thibault, also a grocer, has likewise assigned.
He owes 15,369, of which #2,000 is to Rev.
Jude Thibault.

a-e.ding Wholeale Trade oi Toronto.

Wyld, Grasett & Darling,
SPRING 1893.

Confined styles for
Canada in

ress Goods & Prints
Novelties in Men's Neckwear

and other Furnishings.

Merchant Tailors' Imported
and Canadian Woollens.

TRIMMINGS
full assortment.

WYLD, GRASETT & DARLING

IN consequence of the efforts of the Ten-
nesse and Georgia Tobscoo Growing Associa-
tion at Chattanooga, Tenn., sone fifteen- looki
associations have been formed in ten counties
of those States. An effect of this encourage-
ment of tobacco culture is mo general and
interest among farmers so great that it id
estimated that the plantings will yield a orop
of at least 1,000,000 pounds. The greater part
of the tobacco will be bright leaf.

TEHE cotton market has been quiet and steady
for a week or more. Receiptsi at all American
porti from lst September, 1892, up to the close
of last week, were 4,102,000 bales, as ompared
with 5,848,000 in the previous correspondinlg
season. Total crop to sight since Septembir
lst was 5,582,405 bales, as compared with
7,686,909 same time last year. The New York
Bulletin announced a general meeting of the
Cotton Growers' Association to be held st
Memphis on the 22nd inst., to consider the
question of acreage to be planted with cottoO
this year. It is believed that the efforts made
last year to secure concerted action in redu0-

ing the acreage had much to do with the imall

crop 'now coming to hand, and that a similar
course ought to be pursued this year.

THERE are not many new failures to be notid
in the Province of Quebec for the week. £
Lemay, general dealer at Lake Meganei'o
whose failure we have already noted, has
effected a compromise ait 40 cents on the dO '
lar.-Alexandre Provencher, a general trader
of Ste. Monique, in the district of Three Bel'
ers, las assigned with liabilities of $14,00;'
assets, 10,000.--Lemire & Frere, genera
merchants ait Drummondville, whose assigo*'
meni we noted a fortnight ago, offered their

creditors 25 cents on the dollar cash, which
was not acceptable; they have amended the'r
offer, and now propose paying 35 cents Oas
and 5 cents on time, which will likely carry
Liabilities are some 130,000.- P. Drap 0 '
a mill hand at Sherbrooke, who started aL
store under his wife's management seV

years ago, has sunk all hie little means, an
las assigned.- Pierre Roux, formerlY il
secretary-treasurer for the municipality Of t
Helene de Chester, started a imall g-el
business about four years ago, with verY
ted capital and no previous experience, ad
has now assigned, owing about $2,200.
A. Maranda, doing a emall grooery busin

St. Hyacinthe, has assigned on the de60
a Montreal wholesale grocery hose.

Leading Wholesale Trade of T4>ioti0

Chaules Cocshuf

BRITISH AND CANADIAN

WOOLLEN
-AND--

CLOTHIERS' TRIMMINOS,

59 Front Steet West,

ToRONI
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T E private banking concern of James G TE long-established fiem of Carlisle Broth-
hipley, who was a cattle dealer five years ago ers & Co., in St. Catharines, bas disposed of

and Who since did business under the name the dry goods, millinery and mantle branch of
01 Shipley & Co., of Ailsa Craig, bas suspended its business to Mr. John Rennie, of Toronto.
PaYrent with liabilities at 866,000. At a The firm, however, continues the carpet and
dleting of creditors an offer of 40 cents on the house-furnishing business. The Messrs. Car-
dlar with security, and 50 cents without lisle have an excellent record. Since the daySecurity, was made and refused. A motion to in 1851 when Struthers and Carlisle founded

Wnd up the estate was carried. the business-which was continued from 1865

year ago.-An implement agent at Guelphnamed R. Piggott has assigned.--About three
months ago Bean, Peltz & Bean, who keptvariety stores at Harriston, Clifford and Dur-
ham, claimed a surplus of 84,000. A meetingof creditors is held at Guelph and they will
make an offer of compromise. Liabilities
34,000 and nominal assets $5,200.

Leading Seedamen.

Seeds *
Foreign and Home Grown
Stocks now complete.

Trade Lists and QuotationS on AppliCation.
HIGHEST MARKET PÉICEs PAID FOR

Red and Alsîke Cloyers,
TIMOTHY SEED, &c.

Correspondence and Samples solicited. Constantlyin stock full Unes of
Flax Seed, Flax Meal, 011 Cake,

Bird Seeds & Gravel, etc.

Tàc Sticec Bfiïs, Marcan Sead Go,
LrUTED,

TORONTO, . Ontario

Leading Starch Manuflcturers.

Retail Grocers
WiII find It to their
nterest to buy

T"I town authorities of Minnedosa, Man.,
invite correspondence from parties willing toutndertake the construction of a dam and
Working of water power on the Little Sas-
katchewan river. A competent civil engineer's

Prort provides for a reservoir or power canal
0f 600 feet long, 150 to 200 feet wide, and of arainirnum depth of 13 feet, with four good mill
Stee adjacent thereto. The engineer states

that there is a good opportunity for the utiliza-
thia Of a splendid water power, and estimates
at tbe revenue derived therefrom will pro-

bably repay the whole outlay in three or fourYRrs.

Ote LLIOTT, dealing in crockery and tins at
hett a, has assigned. A moulder by trade,
b% began a grocery business a few years ago,
for t proving a success, he abandoned

he ove hne a year or o ago.-L. S.
19, for the past quarter of a century in

gerl trade at Newboro, Ont., is reported
bredrso, and bas called a meeting of hisldtbor for tbe 24th inst. Mr. Lewis has

ll be the a, prominent citizen, and bas
olerk OSition of postmaster, town clerk,Weno e court, &c. Some years ago he

Ultot t ome railway contracta, which are
fa tvrought to have resulted altogethertIoaly.

a' aoodperial Dry Goods Co.. at Ingersoll
en Oodtock, are offering creditors 70 per

211t', sPread over a period of fourteen months.rhis concern succeeded Coyne & Co., luger.
about a year ago.---Itis a little!surpris-'ag b bear of the failure of W. A. McCrea,

borare dealer, of Kirkfield, who had always
an excellent reputation, and had a good

I&euziesrecord of six yearE.-Malcolm Me-
ass general merchant, Port Rowan, has

$8,0 • ' A year ago he showed a surplus of
It ought to be a matter of serious

twao Wn. Gamble that he quitted bisp sho and opened an hotel at Port
pe-nO be finds that his money is all

Sorkpossibly bis credit too. He resumes

s o.........e...........

AMB8 MORRISON
-BRA UD5f

IDER

Ontario
MANPAcTURER OF

Steman, Pree-are and Vacuum

GAUGES
Hancock Iuspirators
11aine PoP Satety Valves (govern-ment pattern)Thompson Steamn Engine Indica.tor.
Bteam Whistles•8 t

ght Feed and Cylinder Greaseand Oil Cups
And a Pull Line ot

am FItter 3'and Plumbers' Brass Goods
sealer lin ialleable and Cast Iron

n. to 8 in. Kept in StockFOR PRIVES.

to his death by Mr. Henry Carlisle-down to
' the present time, the firm has had a high

reputation for enterprise and integrity; We
are glad to hear of the maintenance in St.
Catharines of the firm name.

LAST year the husband of Mrs. J. C. Mur-
ray failed as a Toronto merchant, and credi-
tors closed the business. Afterwards M.
resumed business in his wife's name. She
now calls a meeting of creditors.- Noble &
Davidson, wood-turners, assign with liabilities
of $4,000 and assets nominally the same. At
a meeting of creditors it was decided best to
liquidate.-The failure of Elizabeth Pur-
land, doing business as the Canada Furniture
Company, is announced, and she bas assigned.
After being only one year in this line previous
to this, ber husband failed in the dry goods
trade.-A meeting of the creditors of E. M.
Matthews, proprietor of the Arlington hotel,
bas been held. It was ascertained that he
owes 810,000 and bas little or no assets.

So3îE years ago, A. S. McEdwards, wbo had
failed as a general storekeeper at Dundalk,
opened a store in Chesley, under the style of
A. S. McEdwards & Son. About 1890 they
returned to Dundalk and opened business as
McEdwards & Co. Now Annie E. MoEdwards,
being the sole owner, assigns to D. Blackley.
-- A number of creditors mourn over the

absence of Levi C. Dick, planing mill man, at
Fordwich, who was disposed to extend his
business beyond reasonable limits.- John
Bambridge, formerly a liveryman at Watford,
started furniture selling in that place about
three years ago. Now Thos. Crowe, who held
a chattel mortgage, has taken possession ofthe stock, and B. bas assigned, owing nearly
810,000, a third of which is borrowed money.
The estate is a bad one.-E ber B. Tree,
agent, Woodstock, bas assigned.

AN offer of 50 per cent. is made to creditors
of J. C. Overell, dealer in bnoks and station-
ery, Belleville, whose failure we noted some
weeks ago, but we have not heard that it has
been accepted.--Two young women, milliners
at Delhi, named Gearhard and Robinson, are
endeavoring to compromise liabilities of 1940.
They have nominal assets nearly the same.
-- J. H. Bowman, furniture dealer, situated at
Dundas, has assigned. This is somewhat sur-
prising, as he claimed a surplus of #7,000 a

Leading Wholesale Trade of Toronto.

CARPETS Fer C--re-

DrirngRomCAR PETS
CARPETS Fer

]Hall CARPETS
CARPETS Fer Librares

Boad BoomCARPETS

CARPETS Fer Private Oe

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

4and1i.Ki. TORONTO.

F St.E &P, ENDER

FOSTER & PENDER,

BRANTFORD
-STARCHESO

The Puret and Best
in the Market. . .

British A erîca Starci o.
(LIMITED)

BRANTFORD, Ontarlo.

Leading Canadian Shoe MaUutacturers.

That's
because our
Shoes
are made
to FitFeet.

ON THSE

FOOT
THE WEARER

SAYS

PHITESY!
The enterprising dealer who wishes to cultivate

a flue-line trade ahould haudie our Fine F..:
Wear.

J. & T. BELL,
meO T U2 AI....

aOllto 
-

ON THE
SOLE

IT SAYS

PHITESYI

Our Shoes
have made
our
reputation.
They wili
make yours.
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Leaditg Whaiu=ia Trade o Toroui.

S. F. McKINKON&CO.
IMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

.Mantles, Silks, etc.
Cor. Wslllngton ad Jordan Sts. j. W«LANG &0,

TORONTO. WHOLE8ALE GROCERS.
k Street.- Londen Egland. 9StretB.,eor. Church, TORONTO.

Geo. H.Hees, Son &Co ESTABUSHED 1855
UoTBLORv

WINDOW SHADES FIRE&BURGLAR

SPRINC ROLERS
CORNICE POLES AND TRIMMINCS

83Send for our new fllustrated Catalogue.

%t:9 avJ ·} e 1 Toronto, Ont

F. E. DIXON & CO.,
MÂNUYÂCTURIERS0OF

Star Rivet Leather Betig.
70 KIng St. East,

- i TORONTO.
BW WRIT EFOR DISOrUNTS.

What's Nicer
lits leaumi8ro than a "ide table filled with
au assertaent et oeur well-known

Superior Cured Bacon
Breakfast Bacon

Newpied1Ro1.
Long Clear Bacon

They will tempt your customers to buy. They are
famous for their toothsome and tender

qualities. Write for prices.

PARK, BLACKWELL & Co., Ltd.,
Boesomgr to Jas..Park é Son,

I'oOITo,, - - - onT.

COOPER & SMITH,
anstureru, Impoters and Wholeale

BOOTS AND SHOES.
U, B à 40 Front 51. eut, BORONTO.

JAMEB 000PEB JOHN . SMITH.

TORONTO SALT WORKSO
1% Adelade St. B., Toronto.

iole City Agents for the Canada Sal tion.
Dealu &Haikinds of Table, Dairy Mest Curing

2arrea and Land Slis. Our Dairy M@ are eqal every resect t othe best impoTe
eheper 8oe aente forBetiso miningCuur

r= Î al. AiU ordere promptly filled. Telephoner
457.

Leadtag Wholesale. Trade of Toronto.

SPECIAL

- TEA SALE
During this Month

we bave deoided to cnt the prices on al
our Teas, and will show thae trade some
splendid unes at from 10% to 16% below
usual prite.

Deunt fait se get our prices addaumples.

Leading Wholemale Trade et Toronte.

CALDECOTT,
BURTON & SPENCE

Draw attention ta the very
large shipuient of

DRESS TRIMMINGS
which they have just received,

cantaining the last things lu
Black and Colored Gimps, Genl

med Trimmings. (every shade),
Beaded Trimminga (black &

colored), Silk Cord Trim.
mings (black & colored).

Orders already placed are being shipped na,«oand turther orders will have best attention.

Caldecott,IBu'ton & SpenG
AGENTS LEE SPOOL COTTON,

Toronto, Ont

Now is the Time
To book your orders for MILK
TRIMMINGS, CREAMERY CANE'
DAIRY PAILS, SAP SPILES. We
handle only the best and solicit enquiri0

for quotations.

M & L SAMUEL, BENJAMIN & 60
W6, l8 and 8' »ront St. W., Torote.

Ch ur A U SONS & BENJAMig, 
64

rbBrtLondon, E.C.

H. S.Hwaland,Sons&00.
WHOLESALE
HARDWARE

37 Front St. West, - - ToroIt0'

"SAMSON"
Solil Steel Spade: & Sho11lS

flW~IflRCOCOfSJ C.ocods,
Ugwau. UcoFFEEsajD

THE fi,
Cowan Cocos ad ChOcolSte COin

14 and 16 Mineing Laie,

800 ACRES
CHOICE FARM LA14
In the Township of Romney, I

Which hthe Garden et

These lots are situated on either Sio
road leading southward fram TilbuXJ W
Lake Erie. A portion of the* lanlr10'ob{r
mileb of the lake and a hall mile narb[. &0!0i

a ob n d aeEu .'ion the new Detroit River andLae a .-
it Io aabout five miles Tb S.>

on tihe Canada Bautheru ndnada ls e r6ways. The Grand Trunk is stllo t'
O n either of these oad aeDetroit mn legs than one hour. T ,..;ered nPar

deep and rch haogbly ýained, oi
ash, elm, hickory, baswood, e T

Cor. Churoh and Cour t Ste.,

HAVE MANY -r VEMENTS
PA1TENIMPRoVEET

NOTF )tUND INTHTFOUDOTHER MAKES
THAT WILL WELL REPAYAN
INVESTIGATION

BY THOSE EWHO SECU1E
DESIRE 'ToSEUE

THE BEST SAFE
J & JTAYLOR.

TORON TO SAFE WORKS,
TORONTO.

MONTREAL VANCOUVER
WINNIPEG VICTORIA

Office
Statîonery

Complete Stock, every requisite,

Account Books
Ail sizes tram Veet Pocket Mema.

ta Largest Ledger.
Gold Medal lest Indutrial Exhibition.

BROWN BROTHERS,
6468 Ring St. East, Toronto.

METAL EOED BOXES

MANUFACTURED BY

Th o T lferwgcIi1ie Cele jemqelq ST
S, S and 10 JOENBON ST.,

OPOntO.
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THE SITUATION.

r anew element has interposed, at a
'al a moment, in the tariff question.

The farners, under the name of Patrons
'he 'ndstry have come forward to say thatthey Want free Indian corn ; that the dutyfreed uPon this grain interferes with their
theedon of action and is a hindrance rather
havn a help to their prosperity. They
dele copied the practice of sending a
e"Iegation to Ottawa to make their wishes
Parl. • For a long time past, members of
fartam ent have been speaking in the
thner.. name, to the same effect ; but

r right to do so was not generally
thnize The corn tax was put on forthe befit of the Canadian fariner. The
j thsed beneficiary turns rcund and ob.
fed that the tax prevents his purchasing
to hfr bis cattle, and is really injurions

h e asks its removal for a reason
pt rverse of that for which it was
dPutn and has been sustained. When awptation takes this ground, the question

quest suggests itself is, whether the re.
of thresented fairly represents the wishes

be i armers of Canada; if it does, it will
m Ond . ble to refuse it. The demand
a tae i8 very different from a request that
bee al be put on something for the

demnae - those Who ask it. The farmers'
a4y one l not one that can possibly injure

r a se' it is simply for the right oft he fa in carrying on the business ofa.rmn India ,.lit Indian corn is grown chiefly in
thi re6d area of country, and outside of
the tar f0 Opposition to the removal of
has defenaed be anticipated. If the tax
befet it ders among those for whose

ostensibly exists, they will doubt.
arr'era to make themselves heard.tion, b are not unanimous on the ques-
but it is probable that a majority

e removal of the tax.
On the bi '

of dmin de twinea question the Patrons
ry have taken a stand which is

novel, if not unprecedented. After organiz.
ing a company for the manufacture of
binder twine, of which it produces three
and a half tons a day, they send a deputa-
tion to Ottawa to ask that the duty on
that product may be removed. They do
this in spite of the fact that they have
$170,000 at stake in the factory. If the
men who ask the removal of the duty are
identical with these manufacturers, or fair
representatives of them, they have a double
right to be heard. They are willing to
take the risk of imperiling the manufactur-
ing capital, the chance of being squeezed
by a foreign monopoly if their request be
granted. They might find some legitimate
protection in the provision of law which
requires imports to be rated for duty at
the market value in the country whence
they come. If the law is properly enforced,
they would be ensured against the effects
of unrestrained commercial war. Whether
the Patrons of Industry are acting a wise
part, as manufacturers, it is for themselves
to determine, as well as the previous ques-
tion, whether it was prudent for them to
enter the lists of manufacturers at all.
The anomaly of their double position is
their own affair. They are entitled to
credit for their freedom from illegitimate
selfishness; their business shrewdness, or
the want of it, muet be left to the vindica-
tion or condemnation of time. The Patrons
of Industry, acting as manufacturers, may
have some advantage over others in the
facility. of distribution, and this may be
sufficient to enable them to meet success-
fully competition from whatever quarter it
may come.

If the farmers, breaking loose from party
ties, take a stand on the tarif question,
their influence will not be inconsiderable.
Acting in their capacity of Patrons of In-
dustry, they make it plain to the Govern.
ment that they desire the removal of the
duties on coal oil, binder twine, corn and
fencing wire. Fencing wire, binder twine,
and corn are materials which aid the pro-
ducts of the farm; coal oil is an article of
personal consumption. The first three
occupy nearly the same place that raw
materials do in the factory, and may fairly
claim the same exceptional treatment.
The coal oil, too, has some affinity to the
old English tax on windows, and must be
classed as obuoxious. Its total repeal in-
volves other considerations; it cannot be
regarded as standing on the same ground
as the other three articles. The Patrons
cannot be said to have made any unreason-
able demands, though that about coal oil
comes nearest to this description. The
farmers have it in their power to effect
considerable changes in the tariff, if they
agree among themselves as to what they
want. Their influence is an element on
which both manufacturers and the Govern-
ment will have to count. They will have
to look ont for the political foxes, who,
whatever they may say, are in search of
the fleece; and will do well studiously to
avoid all unreasonable demands. They have
not made a bad beginning, and if they act
with prudence, they can make their influ-
ence feit in the remodelling of the tariff, to
an extent which ha. n)t been so far antici-

ated.

President Harrison has issued a proclama.
tion removing the toll on Canadian vessels
and produce passing through the Sault Ste.
Marie canal. This is done in response to
the removal by Canada of the discrimina.
tion against the Oswego route.

As a means of meeting the objections
made in England that Canada does not
take sufficient precautions to prevent the
introduction.of pleuro-pneumonia from the
United States, a ninety days quarantine of
Ameuican cattle has been decreed, and the
edict was put into force on Saturday last.
It is doubtful whether even this will open
British ports to our store cattle.

Montreal, through a strong deputation,
has asked the Government for $1,500,000
for the improvement of ber harbor. The
bulk of the sum named is asked as a re-
payment of money advanced by the city,
in one form or another. The Premier
promised that the Government would do
what it could, and there is a disposition to
believe that the request will be granted.

Once more, the Alaska sealing arrange.
ment between Great Britain and the United
States, which is doing duty pending the
settlement of the sealing question, has
been renewed. The delay, which is inevit-
able, suits the United States better than
Canada. Meanwhile, Great Britain is pay.
ing some damages to claimants who suf-
fered from the sudden restriction on their
liberty of action. It is a comfort to think
that the respective rights of all interested
in this sealing business will soon be de.
clared by an authority which will set all
disputed questions at rest.

The commercial treaty entered into be-
tween France and Canada has caused
Canadian wine producers to ask the Gov.
ernment not to discriminate against them.
French clarets are usually rated for duty
at an alcoholic strength of 18 per cent.
This strength is sometimes derived in part
from the addition of alcohol, which the
French wine maker is allowed to use
without the payment of duty. Canadian
manufacturers of wine ask the same privi.
lege. Much cheap 'vine is made in France
from ingredients in which the grape does
not play a large part; it is not altogether
innocuous, and its consumption here is not
worthy of encouragement. The increase
of its consumption in Canada could not be
contemplated with satisfaction. A marked
distinction between the fabricated wines
and true clarets exists, and should not be

forgotten in any legislation necessary for
giving effect to the new treaty.

Mr. Erastus Wiman has received 800
American newspapers containing com-
ments on relations between the Republic
and Canada; and here is the result of his
reading: "They urge that the most ex-
treme measures and exactions of the Mc-
Kinley Bill should be continued in the
expectation that Canada will be driven to
political union. They plead for the most
radical steps against Canadian railroads, in
order to convert the transportation mag-
nates into annexationists, and to commer-
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cially isolate Canada in order to force ber
into the Union." Mr. Wiman is correct
in pointing out that this policy must fail
owing to the almost total absence of annex-
ation feeling in Canada ; but he makes a
great mistake in assuming that commercial
union between the two countries is within
measurable distance. - It is doubtful whe-
ther any political party eau afford to
appeal to the public on that issue, in future.

Unwelcome must be the news that.the
Canadian steamship lines have decided
to put up emigrant fares twenty-five per
cent. The time for doing this is ill-chosen,
just when the rates to New Zealand are
being lowered. The Canadian export cattle
trade was greatly injured by ocean rates
that discriminated against Canada ; will it
pay the steamship companies to lessen the
emigrant traffic to Canada ? Perhaps the
rise of rate is in some way connected with
the Columbian Exhibition.

BANKING RETURN.

The figures of the Canadian Bank state-
ment for January last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 20th February.

CANADIAN BANK STATEMENT.
LIABILITIEs.

Capital authorized..
Capital paid up....
Reserve Funds ....

Notes in circulation
Dominion and Pro-

vincial G o v ern-
ment deposits....

Public deposits on
demand..........

Public deposits after
notice............

Bank loans or de-
posite from other
banks secured.. .

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada in daily
balances ........

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

Jan., 1893. Dec., 1892.
$75,958,685 $75,958.685

62,040.950 61,938.515
25,131,057 25,086.615

32,831,747 36,194,023

6,575,367

67,459,632

102,097,119

7,397,626

68,694,266

101,526,186

125,000 150,000

3,466,818 2,764,171

140,975

81,461

4,100,333
322,354

180,811

127,480

4,120,996
474,426

Total liabilities. . 6217,200,893 $221,567,771
AssETs.

Specie ............
Dominion notes....
Deposits to secure

note circulation..
Notes and cheques

of other banks..
Due from other

banks in Canada
in daily exch'nges

Deposits made with
other banks ....

Due from other
banks in foreign
countries ........

Due from other
banks in Great
Britain..........

Dominion Govern-
ment debentures
or stock.........

Other securities....
Call loans on bonds

and stgçk .,,. ..

S6,652,563
13,043,374

1,761,259

6,941,152

112,375

3,982,576

S6,720,500
12,381,108

1,761,259

8,746,293

140,885

3,616,137

21,626,627 21,688,396

1,432,549 1,036,344

3,285,975
14,606,860

18,833,578

328,082
1 858,269

19,957,943

$92,278,888 #94,235,216

Loans to Dominion
& Prov. Govts.. 1,05

Current loans and
discounts ...... 197,

Loans to otherbanks
secured.......... 12

Overdue debts .... 2,39
Real estate........ 1,01
Mortgages on real

estate sold ...... 79
Bank premises.... ,65
Other assets .1,33

Total assets. $300,91,

Average ameunt of
specie held during
the month .... 6,M0

Av. Dom. notes do.. 12,56(
Loans to directors

or their firmse.... 6,933
Greateet amountof

notes in circula-
tion during m'n 35,99

ONTARIO MORTGAGE

PANIES.

5,225 2,447,234

6,685 198,532,160

5,000 150,000
7,111 2,387,268
3,529 1,007,287

4,444 798,699
6,549 4,661,621
7,172 1,711,416

4,809 $305,730,910

8,563 6,395,160
6,601 11,615,017

1,529 7,126,495

4,946 37,443,837

LOAN COM-

A letter, for which we bave not room, com-
menting upon remarks last week re valua.
tions for loaning purposes in these days of
real estate depression, urges very strongly
the need of care and skill in this particular,
if mortgage loan companies would avoid
loss. And we observe that the presi-
dent of the largest of our loan companies
lays great stress upon the work of a valuing
and inspecting staff as among the important
economic features of a company. But
with reference to the state of the land
market, if the value of farm lands has de-
creased :in the older parts of Canada, the
fact is not peculiar to this country; it is
equally true in England, the United States
and other countries. Ohio, in the United
States, occupies the same iinland position
as Ontario, and offers a fair point of com-
parison. The Decennial State Board of
equalization of taxes shows that, in the
past ten years, the value of farm lands in
that State bas decreased from $684.826,516
to $576,183,975, a loss of $108,000,000, or
nearly sixteen per cent.

The interest earnings of the Canada Per-
manent Loan and Savings Company for
1892 reached the large sum of $745,545.
This is equal to more than six per cent.
upon the entire assets of $12,130,000, and
to nearly six and a balf per cent. average
upon the mortgage loans. The company
continues to pay twelve per cent. dividend,
and earned last year enough to pay it and
some thousands to the good. The report
notices the fact that the legal limit of the
company's borrowing power bas been
reached, and hence the management bas
been obliged to refuse business offered.
Some shareholders, doubtless, would like a
new issue of shares, but, " in the opinion of
the board, there are at present no sufficient
inducements to warrant it." The president
refers to the shrinkage in the value of real
estate in this province, "which, for far-
reaching extent and duration, is unexam-
pled in the history of the company," but
we are pleased to observe that he expresses
the opinion that "its effects generally, so
far as this company is concerned, seem to
be well-nigh speut, though in certain locali-
ties the end may not yet be reached." The
company's funds have been well employed
all year, and the business doue in Manitoba

and far West is referred to in complimen.
tary terms.

It is evident that the past bas been an
active lending year for the Western Canada
Loan and Savings Company, for it bad not
only no money on band at the close, but it
owed some to the banks, and its total of
loans bas been increased to $6,793,000.
The report describes the year's transactions
as profitable, and we find the net profits
put down at $189,295, which is at the rate of
8.339 per cent. on capital and reserve. Ten
per cent. was divided to shareholders, and
after paying income tax, $37,120 bas been
carried to contingent account. A para-
graph in the report refers to overdue
mortgages on which interest bas been
earned, but is not collectable, and to other
items wbich it bas been resolved to
write off. These amount, as we find by a
comparison of contingent funds 1892 and
1891 to a considerable sum. We learn
from the address of the president what
some of these items were. The companY
suffered last year from forgeries in on-
nection with certain of its securities. IL'
one case it pluckily followed the forger to
distant lands and had him placed in gaol.
All the expense of these unusual proceed-
ings bas been promptly written off, and the
example in this respect, as well as in the
arrest of the forger, is a salutary one. The
amount repaid on mortgage loans during
the year was $1,244,593; and while the
sum of debentures paid off was $297,241,
the amount received from investors in
them was $490,936, which leaves the total
debentures at the close of the year $3,539,-
132, the amount of money held on dePOie
being $941,645. This company bas for
many years been able to obtain money in
Britain as cheaply as any, and is endeavof
ing to arrange for a still lower rate.

A larger business and increased earviOgg
are exhibited by the Landed Banking ""
Loan Company, although the report adrOito
that the demand for money bas not ben
brisk, as indeed the balance in bank shows'
and the rate obtainable on loans bas ruled
lower. The company, however, bas re
duced the rates it pays on debentures al
deposits. Repayments by borrowers hale
been found very satisfactory. Out of e
profits of the year, a six per cent. divide
bas been paid, $17,000 added to Resef
Fund and something carried
With these results no one, we should thinok
will find fault. A resolution was passed O

tbo
1

the meeting on Wednesday, providingt
all shares hereafter subscribed for sha'
fixed and permanent capital, not liable Ia
be withdrawn. Mr. Joseph Hobson ha6t
resigned his position as director,
Samuel Barker bas been placed P" t
Board.l cf

In consequence of the abundaneoP t

money seeking employment, says the
of the Home Savings and Loan
referring to 1892, rates of interest tio
able were low. "Difficulty in o0o
good mortgage loans at paying rates bO
terest prevailed all during the year .
company carried $17,627 net, placeOd
000 to Reserve and $4,000 te contint,
Fund, making these funds now res Of
$147,000 and $20,000. Another igd
capital stock is foreshadowed. We ar
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to observe that the courageous conduct of
the three employes of this company, on an
occasion to which we have already made
reference, has received substantial recogni-
tion at the hands of the shareholders.
rhe directors are authorized to divide
among the three gentlemen referred to the
soma of five hundred dollars, " in acknow-
ledgment of their services in preventing
the robbery of the company's offices last
ninth." •
The business of the Building and Loan

Association was about the same volume as
in the previous year. The state of the loan
1narket here did not warrant any great in.
drease of debenture liability. However,
die earnings have sufficcd for the usual
4lvidend and to cover the amount written
Off for losses on real estate. Reserve, Con-
tFnget Account and Manitoba Guarantee

remain at the same figures as at
close of 1891. A vacancy on the board,
konsed by the death of Hon. Alex. Mac-
ofenzie, has been filled by the appointment
of r. Robt. Jenkins.

PrOm the report of the Dominion Savings
O Investment Society, we gather that its
transactions in respect of the Ontario In-I5eftraent Association, and its purchase of
bo assets of the Empire Loan Co., have

Proved profitable. The company ap-
reA16 to be doing very fairly. Its earnings

adt Year sufficed to pay six per cent., and
tO %dd more than $8,000 to Contingent,
rateount. The company has reduced its

oleO ef interest on deposits, without caus-
lIng their removal.

n atS eighth year the Toronto Savings
'%ui Loan Company has reached a paid-up
' 0'Pitl Of half a million, and a Reserve of
%8' •It has deposits of #280,000,
Canadian debentures of $440,000, and has
loa79ed on mortgage $421,000, and on call
to', Whle it owns stock, bonds, etc.amount of 8800,000.

FPIENDLY SOCIETIES AND
ASSURANCE.

LIFE

we avthe Oave received the report for 1892 Of
hegi0 tario Inspector of Insurance and
bi (tra riendly Societies. Its unusual

r(46 pages) compared with former
ePoets o the Provincial Inspector caused

e tlook for the cause of the increase,
i te be teund in the contents of the

dont an third parts et the work. Part Ail ains a list e .t.iieenses for d o registered Dommion
thr oing insurance, and particulars
th anent ; Part B, Ontario licenses for
tiessarne Purpose; Part C, friendly socie-ano rgistered for the transaction of insur-%ac. in the province. A feature of the
i na id Portion is something not found,, 0ho Publications so far as we know,

a ai et the deposits of assuranceoPaie With varions governments. The
nil part consists mainly of the figures

ln tual and joint stock fire insuranceb Panlies cuse
ae had pubi'sed by Ontario, such as we

one lite cor ised for years, and those of
BuIt ijePan2y, the Excelsior.
it e lu division " C " that the most

are estic reaing je to be found. Here
Particulars O fifty or sixty friendly as-
ainr dOlng lite assurance, and each

%nd active operation lu Ontario

as a lawful society," among them some
little heard of by the outside world, for in-
stance, the St. Joseph Union Society of
Ottawa; the Supreme Tent of the Knights
of Maccabees of the World; La Societe St.
Antoine de Padoue. There is, however,
a considerable number of other organiza.
tions which wished to operate, but were
not allowed. And it is with respect to a
dozen of these that the Inspector prints in
full his "directions" and "judgments,"
which serve to illustrate the practical ope.
ration of the Ontario Insurance Corpora.
tions Act. Taking the first in the list, the
Canadian Order of Home Circles, there
would appear to have been looseness in its
regulations, for the inspector expends four
printed pages upon amendments of the con-
stitution and by-laws. The by-law of that
concern relating to life expectancy benefits
wasevidently founded upon the old Benevo-
lent Societies' Act of Ontario. But whether
or not the peremptory demand is made by
the Inspector, that either the by-law in
question shall be amended by providing a
fand adequate to meet its obligations, or
that it be wholly expunged, apparently, in
the opinion of this officer, the Order named
was offering to members more than it could
pay, and lis restraint was timely, as well
as wholesome. The Fraternal Mystic Circle
is refused registry, not because it is an Ohio
concern, nor because of its mystical name,
but because it has only 379 members resi-
dent in Ontario, and the law says it must
have 500. Then there was the Canadian
Educational Endowment Association, about
which, if we remember correctly, this jour-
nal had something to say a year or two ago.
Here is Mr. Hunter's (the Registrar's)
opinion of that project :

" Upon examination of the applicationgand
exhibits I Snd the applicant body to be a
kind of tontine investment society issuing
certificates to shareholders on certain life
contingencies. Under the provisions contained1
in section 4 of the Insurance Corporations
Act, 1892, such a society is not admissible to
registry. Even if the society were otherwise
admissible, the application and exhibits do not«
show the society to sbeolvent. The applica-
tion must be refused."

The "Order of Scottish Clans," hailing,
strange to say, from Boston, sought regis.
try here, but as it had only 78 members in
Ontario, and the law required 500, it could
not be admitted to registry. Similarly, the
Equitable Provident, which had 25 mem.
bers, was refused, the minimum member-
ship prescribed for provincial friendlyi
societies by the Act being 50. As to the
International Fraternal Alliance - what
affectionate and alluring names these are,
to be sure !-the Registrar refuses registry
for several reasons, one being that he knows
officially that proceedings have been begun
in Maryland for the dissolution of the
society, and that the court has been asked
to appoint a receiver.

Pages C 78 to C 86, form rather spicy read-
ing, relating as they do to the adventures
of Mr. James Bell Cook and Mr. H. H.
Gore, in their endeavors to float the British
North America Benevolent Association.
These kind and clever souls professed to
encourage "habits of prudence, providence
and thrift, to form a fund for mutual
benefit," and to provide for the widow and
the orphan. How il was proposed te give
control et the funds te three " supreme "

officers, a la the now noterious Iron Hall,
is told on pages 81 and 82, but as the con-
cern appears never to have attained a mem-
bership of more than fourteen, we pass on
to the Reserve Fund Accident Association.
" Lessons in thrift " may be said to have
been inculcated by some of the promoters
and first directors of this concern-and
they certainly began at home-in provid-
ing, per memorandum of association, for
fees to be paid directors, and when the
membership reaches a certain number, for
the payment of one-fourth the annual dues
into a fund te be divided among the
directors.

The farther one reads in this volume the
more will he be disposed te conclude that
the Inspecter and Registrar must have had
a busy, net to say a worrying time of it dur-
ing the year. And it will become plain that
this officer does good work in defending the
public from the too philanthropic proposals
of sanguine people who honestly think their
geese swans, or of rascally people who would
take the last dollar of a mechanic for a se-
called life premium, knowing all the while
that the rotten company they wanted him
to join could net pay ten cents in the dollar
of the claim if this poor man should die.
We remember being told some time ago-
though we find no mention of it in this
volume-that the Order of the Iron Hall,
which is getting se sore a ventilating in the
States at present, made a determined effort
te get admitted into Ontario, and had a lot
of friends working te that end. It is a
great blessing that it did net; many a
thousand of good Canadian money would
have gone forever into the custody of its
unscrupulous officers.

MONTREAL TRADE FIGURES.

We have received the statistics of Mont-
real's foreign trade for the month of Janu-
ary last, and shall proceed te compare
them with those of the same month of
1892. Importe last month were of the
value of $3,376,877, and exports 1,136,348.
For January, 1892, the figures were: Value
of importa $2,823,120; value of experts
$1,484,746. The total last month is thus
$205,359 more than in the preceding Janu-
ary. We make a comparison of principal
items :-

IMPORTS.
Jan., 1893.

Cotton gooeds.......... 6265,009
Fancy good .......... 106,494
Hats and bonnets-...... 101,354
Silk and manufactures.. 147,772
Woollen goods-........-498,440

Total dry goods .... 81,119,069

Brasa and mfrs. of .... 14,538
Copper " .... 4,523
Iron and Eteel goods.-... 187,570
Lead and mfra. of...... 2,952
Metal and comp. ...... 2,778

Total metal goods.... 0162,356
Books and stationery .. 19,200
Coal, bituminous ...... 4,992
do. anthracite........ ......

Drugs and mbdicines.. 29,276
Fruit, green and dried.. 29,130
Furs ......-............ 28,456
Glass and glassware.... 14,048
HOps.................. 10,670
Jewellery--------------.13,578
Leather-------------44,695
Oils ................ 80,185
Paper and mtre. of .... 21,609

Jan.,1899.
8205,468

77,620
93,426

112,136
418,412

0907,057

11,302
13,568

153,991
9,570
5,846

$194,277
20,789
13,408

25,311
33.417
19,912

9,668
6,569
9,156

26.885
17,821
20,922
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Spirits and wines ....... 43,617 39,939 the comparative amounteo stock held fremTobacco and cigars .... 12,491 11,386 time to time, and the -net" profits realized
Wood goods........... 16,251 18,930 from year to year.

The free goods imported at Montreal The "net" is in ail cases the real amount of
show a marked decrease, viz., from $1,032,- the transactions.
000 in the previous January to $618,000 As it is, a merchant or even an inexperienced
last month, but coin and bullion increased expert acceuntant has to make an investiga-
by some $700,000. It is seen by the fore. tion of an intricat account, and is hable to
going table that dry goods imports were make serious errors, which may have still more
largely increased, while metals were lessen- serions consequances, therefore we recommend
ed. In furs, leather wares, oils and spirits o ah merchants and book-keepers a careful
there were pointed increases. consideration of a more simple and satisfac-

EXPORTSt PRory
Produce of. Jan., 1893.
The Mine............. 1,359
" Fisheries ...... 3,980
" Forest.......... 107,320
" Field............93,856

Animais, etc .......... 782,111
Manufactures ...... 41,467
Miscellaneous ....... 3,650

Total .......... 81,033,743

Jan., 1892.
$ 5,626

392
36,868
44,786

750,344
50,710

$888,726

THE MERCHANDISE ACCOUNT.

THE ENGLISH BUTTER REVIEW, 1892.

There are a number of interesting features
in the report of Messrs. Dowdall Bros., which
has just come to hand. During last year,
2,182,999 cwts. of butter, valued at £ 11,965,284,
and 1,305,350 owts. of margarine valued at
£3,712,884, were imported into Great Britain.
It will be seen that the margarine imports are
rather more than half the entire quantity of
butter imported, but only about one-third of

Many merchants and book-keepers keep one the value. In Great Britain there are now
merchandise account which is opened by a 23 mygarine factories, but Holland stili
debit of the amount of goods on hand as per stands at the head of the list as the largest
inventory, followed by debits of all goods pur- margarine manufacturing country in Europe.
chased, and other debits of all goods returned In their butter exports to England the fol
by oustomer, the credits consisting of sales to lowing countries show a decline : Denmark,
customers and goods returned to manufac. Sweden, Holland and-the United States, while
turers, the closing entries being by goods re- Canada, France and Germany show as steady
maining on hand as per inventory at the close a tendency toward an increase. To the end
of the.year, and the balance carried to profit of 1892 there had been established in Ireland
ant loss account. 26 co-operative farming creameries. Of butter,

This account is further complicated by "re- bacon, ham, eggs and poultry, the imports
bates and allowances " on both sides of the were valued, for the year, in round numbers
account, and cross entries of errors. No one, at £40,000,000 sterling.
looking at the account, can, at a glance, form
any fair knowledge of the business, whether as ONTARIO INSTITUTE CHARTERED
to purchases, sales or rates of profits to net NTR N IUTECA RD
sales. In fact, in a case recently brought ACCOUNTANTS.
before a court of arbitration, two expert ac- The annual meeting o this Institute was
countants brought in a etatement of rates of helt a on Tuesay last in this city. There vas
profits realized, in which they had omitted to large attendance. The following members
make the necessary deductions of goods re- aare attendance. The collowing mebr-
turned by customners, and of rebates allowed were elected to form the concil of twenty-
to customers, consequently their statements one:-Wm. Anderson, R. T. Coady, H. W.
te atoe oferofitly chs er stamnth Eddis, George Edwards, L. Goldman, 0.« M.sbowed a rate of profit much amaller than the Hudson, Robt. Jenkins, Alfred Jephcott, G. W.fact.Johnson, Henry Lye, John T. Moore, John M.As simplicity of procedure is in all matters Mohnsn, Henry Lye, Wn . ore, Joh
of accounting very exceedingly desirable, we Mart, William McCabe, Wm. Powis, Hugh
venture to point out a method of keeping a Scott, F. S. Sharpe, and H. S. Strange, al . of
merchandise account which would convey real Toronto; W. F. Findlay and J. J. Mason,
information at all times, and would always be Hamilton ; Geo. P. Jewell, London ; andJ.
a valuable guide to the merchant in the con- W.iJohnson,Belleville. Thenew by-laws,under
duct of his business. which the Institute is now working, are, it is

The plan proposedi is to have three merch- thought, likely to extend tþe usefulness of the
adepac osoe of "merhane t bougrrht''assocition. Besides raising the standard ofandwie accunt-one df fmrchandise bought" membership, by requiring all applicants toin whioh will appear debts of all the invoices pass a prescribed examination before admis-cf goods bought ant credits cf ail shortages- sion, the new regulations aim to carry outallowance anti rbates to the merchants; the more fully the educational features of the
The second oue being cf "merchandise soldi'' Incorporating Act. The newly elected council
in e whcowill apeareditsof ofeallgodisesoldmet after the annual meeting and elected thein which will appear credits cf algonds oiti following officers:-Henry W. Eddis, presi-and ebis o al reatee reurn an alow-dent; R. T. Ceady, first vice-praident; Henryances by the merchant. The balance will Lye, second vice-president;-P. S. Sharpe,

show the net sales. sec ond vicere
The third account will be the "merchandise secretary-treasurer.

balance account," into which will be entered
at the beginning of the business year a debit WESTERN ASSURANCE CO.of the goods on hand as per inventory-and, at
the entioe the business year, will be debited That it should have increased its premiumthe balance of the merchandise bought ac- income by more than half a million last yearcount. It will then be credited by the balance was proof that the management of the West.o the marchandie solti account and the ern Assurance Company was right a year agoameuntcf the iventory of gcods remaining on in its forecast of a larger business in 1892.hani, tha balance, as usual, goineg to the But that the oompany should have come outprofit antilessaceunt. of a year so bad for fires and for losses to un-You will prceive that the marchantewill see derwriters with a fire loss ratio of only 54 perat a glance the net purchasas, the net'. sales cent., and that it was able toe show increased

net profits and make substantial additions to
reserves and net surplus, is something that itil
greatest admirers were doubtful about. A net
premium income of $2,265,000 is something to
be proud of, as the president says : and al-
though $1,385,000 of it goes to claimants under
fire and marine policies, the result is not one
to be unhappy about.

In the reference made by the president to
the company's past history he reminds us
that in the last twenty years the income of
the Western has been '$25,845,000; its losses
and expenses $23,937,000; it has paid over
$1,000,000 in dividends and carried son me
$900,000 to Reserve. The proportions which
the company's business has attained and the
result of it, led the directors to recommend
an increase of stock to the full limit prescribed
by its charter, viz., $2,000,000, of which one-
half to be paid up. This recommendation was
unanimously adopted by the large meeting Of
shareholders, who were willing to subscribe for
the stock, it appears, at 140, and accordinglY
the Western will shortly have a cash capital
of $1,000,000 and a still larger sum as a
Reserve. The excellent connections it has
formed in the United States, its good repu-
tation wherever it has underwritten, and the
friendly arrangements for an interchange of
business that it can make with the British
America, may fairly lead to the expectatiOn
of a large and satisfactory business in the
future.

MERCANTILE FIRE.

The experience of the Mercantile Fire Ilesurance Company last year was less favorablethan for a number of years. Where in 1891
the company got off with losses $42,000, or say
38J per cent. of premiums, they lose in 1892 no
less than $85,000, or more than 67 per en t-
However their total income was large, over
$133,000, the largest ever received; and
though a reduction of net surplus is suffere
there is still $37,081 at the credit of that a
count. The company's business has groW0
until it has (at the end of 1892) $11,910,000 le
risk under 8,848 policies, an increase Of Bore
fifteen per cent. during twelve months. Tb
requisite deposit at Ottawa having beenu ad
during the ye ar, the company has now a lice"
to do fire zusurance ail over the.Uomin
The report notes the appointment Ofet
James Lockie as successor of Mr. P. '.
as the secretary of the Mercantile. We
already stated car opinion of the value Ofet
Lockie's experience to a progressive comipaoy
like the Mercantile.

WELLINGTON MUTUAL FIRE.

The fifty-third annual report of thlrknown mutual shows an improved experie
in the matter of fire loss. While there W.0
1892.a larger number of fires under its bolasthe aggregate loss was less and the buSiD
done greater. The amount at risk now 6%
ceeds four and a half millions. Accordinig

rtion"the report of the inspector, the propor .o r01
lose by the different descriptionsOof ris
covered do not vary much from those

thniere btprevious year. Lightning losses are iOe
incendiary fires less numerous. Atten Jo
called by the directors to the enormouole
sus'ained by fire underwriters as a
during 1892. The increase of destructiv eir:
in Ontario appears to them to call for the
legislative action. And by such action'
oonsider, the fire waste might be
reduced.
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MONTREAL CLEARING HOUSE.

The figures of the Montreal Clearing-House
for the week ending Feb. 23rd, are: Clearings,
812,718,926; balances, $1,818,433.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
house (of which the Bank of Toronto is not a
mermber) for the week ended Feb. 23rd, 1893,
are as under :-

Feb.
" ,

17.........
18 ..........
20 ..........
21 ..........
22 ..........
23 ..........

Clearinge.
8860,293

877,887
746,795
901.160

1,091,181
1,037,604

Total...........1$5,514,920

Balances.
$100,622

143,802
110,180
89,349

121,363
167,149

$732,465

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending February]8th, 1893, were as follows, viz.:
Monday Feb. 13 .......... $106,203 49

esday " 14 .. . ....... 156,206 07ednesday " 15 .......... 123,708 73
hureday 16 .......... 128,099 34

ka y 17 .......... 165,988 48
3&turday " 18 .......... 143,656 94

#823,863 05

HAMILTON CLEARING HOUSE.

Bank clearings and balances for the week
ended 23rd Feb. were as follows:_

FridaClearings. Balances.
Satury , eb. 17 ...... .$123,287 $19,001onrday " 18 131,500 23,749

da, 76,444 13,876
ueday, 21 .. .... .. 120.636 20,173Thdnesd y 22 ........ 136240 25,461ursday, 23 ........ 80,928 11,667

1669,035 $113,929

-Oeer a million and a quarter per week was
loaned on bond and mortgage in New York
aYt year. Says the Daily Commercial Bulletin:
ont f the total of more than $68,000,000
loand On bond and mortgage in this city last
4ear, Only about one-thirtieth was loaned at
0, or per cent. The rate for some #36,000,-0et O nre th in hlf of this total, was 5 perce,.,wheabcent Whieabut one-fourth was loaned at 44

Pet lut., and one-fifth at 6 per cent. Of the
aOf .000 0)0, New York's share wasl2ore than $51,000,000. The largest single

Leportd ws that made by the Equitable
the A urance Association of 1$1,325,000 on

o ng model houses in Harlem. The ratethis loan was 6 per cent.

e nnual meeting of the Sherbrooke
oard Of Trade has been held, and the fo'low.liRgentlemen eletdfiyear :sen ected officers for the ensuing

dent redent, R. W. Heneker; vice-presi-
. • W. Olivier; secretary-treasurer, H.Sa cfarlane ; council, N. T. Dussauît, H.ý1rnae W. leL.usut .

y, W BIe, L. H. Guay, D. MacMana.
itcheî . nok®, W. S. Dresser, J. S.

nestruotis A. le Baron and W. E. Paton.
reoe 'one were given the secretary to cor-epond withrgie th sertrtoc-

acbin Ceith the McCormack Harvesting
theestbiany, of Chicago, in regard to
Posed CanShdment at Sherbrooke of their pro.

ian works.

of e W iarton Board of Trade elected itsT% r for thecrntO ar e current year on February 7th.
ohIn Irwin, president; Wm. Sad-

leir, vice-president; B. B. Miller, secretary ;'
G. W. Ames, treasurer. The following is the
council for the ensuing year: T. Gilpin, Jas.
Paterson, Jas. Hunter, Jas. Symon, George
Sinclair, Jas. Walmsley, Jno. Sadleir, J.
Siemon.

-A quarterly dividend of one and three.
quarters per cent. has just been declared by
the Consumers' Cordage Co., Ltd. It is pay-
able to shareholders on lt March.

-A semi.annual dividend of four per cent.
has been declared by the Molsons Bank. It is
payable on and after lt April next.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The thirty-eighth annual general meeting of
shareholders of this company was held on Wed-
nesday, the 22nd inst., in the company's build-
ings, Toronto Street, Toronto, the president, J.
Herbert Mason, Esq., in the chair.

The report of the directors for the year 1892
is as follows -~

REPORT.
The directors have much pleasure in present-

ing to the shareholders the thirty-eighth annual
report of the business of the company.

The income for the year, including the cash
balance brought over from 1891, was $3,861,
586, of which 12,720,374 were received for prin-
cipal and interest on mortgage loans. The prin-
cipal money thus repaid was all reinvested.

The total assets show an increase from $12,-
091,772 to $12,130,126.

The legal limit of the power of the company
to accept money loaned for investment, on the
present stock capital, having been reached, the
directors have been obliged to refuse nuinerous
offers of additional funds

After providing for all known, as well as an-
ticipated, losses and deductions, the earnings for
the past year were 8745.545. Of this amount$317,261 were applied to the payment of interest
on borrowed capital. The directors were enabled
to declare the usual half-yearly dividends to
shareholders of six per cent each, and to paythe income tax thereon. The surplus profits,$10,367, were added to the Reserve and Contin-
gent funds, which now amount to $1,450,000
and $122,619 respectively.

Iii viewv cf the con tinued depression in the
value cf real property, and also the lower rates
of interest now generally obtained, the directors
believe the shareholders have much cause for
satisfaction with the excellent results of the
year's business, and with the undoubtedly sound
position of the company, as set forth in the
financial statements herewith submitted, which
havebeen duly examined and certified by the
Auditors.

Ail of vhich is respectfully subnitted.
J. HERBERT MAsON,

President.
FINANCIAL STATEMENT.

PROFIT ANID LOSS.
Interest on deposits, debentures,

and debenture stock............
Dividends on capital

stock ............. $312,000 00
Municipal tax on divi-

dends ............. 4,350 00

Cost of management,
salaries, directors'
allowances, inspec-
tion, etc., including
branch offices ................

Charges on money bor
rowed and lent.............

Reserve fund, addi-
tion thereto ...............

Contingent fund, De-
cember31st, 1892............

Contingent fund, Jan -
uary lst, 1892.. ... $117,252 16

Less loss by forgery.. 3,044 64

$317,271 24

316,350 00

73,779 83

24,743 07

5,000 00

122,619 09

#859,753 23

$114,207 521

Interest on mortgages,
debentures, rentals,............ 745,545 71

&859,753 23
ABSTRACT OF ASSETS AND LIABILITIES.

Liabilities to the Public.
Deposits and interest61,057,241 70
Debentures(£1,122,477

sterling) and inter-
est.............5,462,721 40

Debentures, currency

and interest.......348,553 53
Debenture S to ek

(£187,408 sterling). 916,918 80
Sundry accounts.. 16,020 56

-- 7,801,455 98
Liabilities to Shareholders.

Capital stock;paid up.82,000,000 00
Capital stock ($3,000,-

000) 20 per cent.
paid..............600,000 00

Reserve fund.......
Contingent fund....

Dividends unclaimed.
65th dividend.......

-- 82,600,000 00
1,450,000 00

122,60£ 09
-- 1,572,619 09

51 60
156,000 00 156,051 60

$12,130,126 67
Asasts.

Mortgages on real
estate ........... 811,532,456 90

Mortgages upon
other securities 20,659 65

--- 311,553,116 55
Municipal debentures............ 192,066 91
Company's building..............127,232 55
Accrued rentals.................. 2,099 16
Cash on hand ........ 2,077 70
Cash in banks...... 253,533 80

255,611 50

#12,130,126 67
G. H. SMirii, Secretary.

We, the undersigned, beg to report that we
have made the usual thorough examination of
the books of the Canada Permanent Loan and
Savings Company for the year ending 31st De-
cember, 1892, and hereby certify that the above
statements are strictly correct.

J. E. BERKELEY SMITH, Auditors.HENRY BARBER,
Toronto, 6th February, 1893.
In noving the adoption of the directors' re.

port, the president said:-
(entlemen,-In moving the reception and

a_.option of the report of the directors for 1892,it is not necessary for me to detain you by any
lengthened remarks. It is said that good whie
needs no bush, and a year's business that, after
providing for every contingency, yields its pro-
prietors a clear profit of twvelve per cent., andadds something to its reserves, needs ne apology.
The position of the company in all the thirty-
eight years of its existence was never saunder,
or its revenue-earning powers better assured
than they are to-day.

Lt is truc that the directors would gladly have
added a larger suni than they did to the reservedfunds, but for the reasons referred to in the
report they did not feel warranted in doing so.Under existing circumstances it is perbaps mat-
ter for congratulation that we were not obliged
to take something off the fund set aside for un-
foreseen contingencies. We ha.ve had to meet
and to provide against a shrinkagehinthe valuecf real estate in the province, which, for farreaching extent and duration, is unexampled in
the history of the company. The necessity for
a more frequent inspection and dcloser super-
vision of our landed securities has led to in-
creased expenditure in that department. Some
losses have also been incurred, or are antici.
pated, and these, as our custom has always
been, were provided for out of the earnings ofthe current year. This depression in values
bas arisen from no local cause. Its effects gen-erally,tas far £s this company is concerued,
seem teie wela-nigh spent, though in certain
localities the end niay not yet be reacbed.A tendency to reduce profits also arises fromthe diminished earning power of money. This
condition is also widespread, and appears likely
te be lasting. Investors generally are accept-ing lesser rates of nterest than formerly. Asaffecting this company the lower rates obtained
are to a great extent compensated by the lower
rates paid for borrowed capital, leaving the
margin for profit much the same as before;
but as about one-third of the invested funds are
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shareholders' capital, the revenue earning power
of the company must be, in some measure,
curtailed.

Then, for the first time in its history, the
company sustained a loss, as shown in the state-
ment, by allowing a transfer of stock, under
what is alleged to be a cleverly executed forged
power of attorney.

While revealing these adverse influences and
incidents, the past year has, on the other hand,
presented some encouraging features. The
company's business operations in the North-
West, which have been extended to the Pacific
Coast, are yearly becoming more satisfactory and
remunerative. They now contribute to the
surplus revenue instead of being, as formerly, a
charge upon it. Our funds have been kept well
employed throughout the year. The credit of
the company stands deservedly high both in
Canada and Great Britain, and abundance of
money at very moderate rates is at our disposal
if we were in a position to accept it.

The inspection and watchful supervision of
our securities is most thoroughly carried out by
a competent staff of inspectors, and all the care
which a lengthened experience has shown to be
necessary is given to the selection of properties
offered in pledge for new loans. Our books and
accounts are carefully revised month by month
by competent auditors.

On the whole, gentlemen, compared with the
high standard of our own average records in
recent years, or with the performances of our
contemporaries, I feel warranted in congratulat-
ing you on the eminently satisfactory results of
the past year's business, and on the strong and
healthy position the company continues to hold.
To insure the maintenance of this prosperity we
can point to our Reserve Fund of $1,450,000,
and to Contingent Fund of $122,619, more than
one per cent. on the total assets of the company.
The latter fund may be considered a provision
for the equalization of dividends, but it has
never yet been drawn upon for that purpose.

The report notices the fact that the Company
has received the full proportion of borrowed
money to shareholders' paid-up capital fixed by
law This restriction takes no note of the ac-
cumulated profits retained as reserves, which are
just as much capital as that paid in, and equally
contribute to the security of our bond holders.
No addition to the volume of business can there-
fore be made unless by increasing the stock.
Much as many of the shareholders would like to
participate in a further issue of shares, in the
opinion of the board there are at present no
sufficient inducements to warrant it.

It affords me much pleasure to again acknow-
ledge the zeal and ability displayed in their
respective spheres by the officers of the company,
producing for our large and extended business
the successful results condensed into the finan-
cial statement. At the head office, and for the
Province of Ontario, our staff of officers is most
effective ; and after my last annual visit, and
travelling some weeks with our agent at Winni-
peg, Mr. Harris, I am glad to be able to repeat
the favorable testimony I bad the satisfaction
of bearing last year to the efficient conduct of
our business in Manitoba and the North-West.

The interests of the company in Great Rritain
are well cared for by our excellent agents there.
Last summer we again had the pleasure of wel-
coming Mr. John Camp' ell, S.S.C., of Edin-
burgh, of the firm of M, srs. Mylne & Camp-
bell, our chief agents in Great Britain, who
spent several weeks in Canada and the United
States.

If any shareholder present desires any further
information it will be gladly furnished.

The vice-president, Edward Hooper, Esq.,
seconded the motion.

The report of the directors was unanimously
adopted, as also were votes of thanks to the
president, directors, officers and agents of the
company. The retiring directors, Messrs. J.
Herbert Mason, S. Nordheimer, Henry Cawthra
and John Boyd, were unanimously re-elected.

At a subsequent meeting of the board, Messrs.
J. Herbert Mason and Edward Hooper were
respectively re-elected to the offices of president
and vice-president.

WESTERN CANADA LOAN AND SAV-
INGS COMPANY. ~~

The annual general meeting of ihis cog;pany
was helhd at its offices, No. 76 Churchi street,
Toronto, on Monday, 20th February, 1893, at
il o'olock a.m. A number of shareholders
were present. The Hon. Senator Allan ocou-
pied the chair, and the managing direotor,
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Mr. Walter S. Lee, acted as secretary to the
meeting. The following financial statements
were read, and with the directors' report were
unanimously approved of, and passed on
motion of the president, seconded by Percival
F. Ridout, Esq.

REPORT.
In laying before the shareholders the usual

annual statement of the company's affairs, the
directors have the satisfaction of reporting
that a safe, profitable and increasing business
has been done during the last twelve months.

The profits of the year, after deducting all
charges, amount to $189,295 89, out of which
have been paid the usual half yearly dividends
at the rate of ten per cent. per annum, together
with the income tax thereon, amounting to
$152,175.00 ; and the balance, $37,120.89, has
been carried to the credit of the contingent ac
count.

Against this account the directors bave
thought it advisable to charge the interest
earned, but not cullectable, on certain overdue
mortgagee, and other items which they con-
sidered should be written off, and which will
leave the contingent account standing at
$77,373.62.

The funds placed with the company for in-
vestment reached the full limit which the di
rectors are at liberty to accept under the pro-
visions of the Act of Incorporation, and the
amounts so received have been kept actively
employed.

The repayments on mortgage loans during
the year have been very satisfactorily met,
and amount altogether to the sum of 81,244,-
593.84.

The amount rec -ived by the company from
investors in its debentures during the year
was $490,936 82. The amount paid off was
8297,241.08, leaving a total at the end of the
year of $3,539,132 79. The amount of moneys
placed on deposit with the company is 1941,.
645.01, which, together with the debentures,
makes a total entrusted to the company of
04,480,777.80.

The balance sheet and profit and loss ac.
counti, together with the auditors' report, are
herewith submitted. G. W. ALA&Ns

President.
FINANCIAL STATEMENT FOR TRE YEAR ENDING ON

31sT DECEMBER, 1892.
Liabilities.

To Shareholders :
Capital stock......81,500,000 00
Reserve fund 770,000 00
Contingent account 77,373 62
Dividend, payable

9th Jan'y, 1893.. 75,000 00

To the public:
- 82,422,373

Debentures ....... $3,539,132 79
Deposits...........941,645 01

-- 4,480,777
Sundry accounts..... .... .. 1,284
Coupons ontstanding ............ 326
Due banks..................... 4,38

A.sets.
16.909,100 55' ' 1

Investments................16,793,155 56
Office premises and furniture,

Toronto and Winnipeg....... 115,944 99

16,909,100 55
PROFIT AND LOBS ACCOUNT.

Coet of management,
viz.: Salaries, rent,
inspection and valua.
tion, office expenses,
branch office, agents'
commissions, etc... I 49,365 10

Directors' compensa.
tion...............3,920 00

Interest on deposits ... 42,951 81
Interest on debentures.141,438 31

-- 237,675 22
Net profits for year,

applied as follows:
Dividende and tax

thereon............ 152,175 00
Carried to contingent

account...........37,120 89
' -- 189,295 89

8426,971 11
Interest on mortgages and deben-

tures, rente, etc............... #426,971 11

1426,971 Il
WALTR S. LEE,

Managing Director.

Toronto, 16th February, 1893.
To the shareholders of the Western Canada Loan

and Saving Conpany.
GENTLEMEN,-We beg to report that we have

completed the audit of the books of the West.
ern Canada Loan and Savings Company for
the year ending 31st December, 1892, and cer.
tify that the annexed statements of assis and
liabilities and profit and lose are correct, and
show the true position of the company's affairs.

Every mortgage and debenture or other
security has been compared with the books of
the company. They are correct, and corres-
pond in all respects with the schedules. and
ledgers. The bank balances and cash are cer-
tified as correct.

W. R. Hams,
FaEn. J. MENET, Auditors.
WM. E. WATSON,

The president then said: In moving the
adoption of the report at our last annual meet-
ing, I stated that the directors felt that they
were fully warranted in saying that the com-
pany, then about to enter on the thirtieth year
of its existence, stood upon a thoroughly sound
and stable financial basis, and that the outlook
for the future was in all respecte most satis-
factory and encouraging.

The year has come and gone and we have
now reached our thirtieth anniversary, and I
venture to think that the report just laid before
you fully realizes the favorable anticipations
expressed when we met our shareholders twelve
months ago. There can bo no better evidence
(I was going to say, speaking from a stockhold-
er's point of view, no pleasanter evidence) of
stability than that which is afforded by the
unvarying rate of dividend, 10 per cent., which
we have continued to pay to our sharcholders
for so many years.

It is an equally satisfactory feature that
while thus making a handsome return to Our
shareholders for the money which they have
invested in the shares of the company, we have
always preserved an ample margin out of which
to continue building up, year by year, a strong
Reserve Fund, now standing at $770,000, and
also a sufficient contingent fund out of which
to provide for all losses which may arise at
any time, and from which, under the best and
most careful management, no company On
expeci to be wholly exempt. In conneciOn
with this subject of the contingent fund, I maY
mention that in pursuance of the course which
we have always followed in uch matters, as
the shareholders will have seen from the re-
port, we have charged the contingent account
this year with interest earned, but not collect'
able, on certain past-due mortgages, and with
some other items, among which is a sumn cf
about $6,000, made up partly of a loan ad-
vanced upon a mortgage security which W
subsequently discovered to be a forgery, and
partly of a sum for wbich the company Wer
held liable,. represented by certain sharesO
the company's stock which were transferre
under a forged power of attorney. In the oa
of the forged mortgage, the company folIled
up the case, and after many long and tedions
delays the party who committed the forger>
was at last brought to justice, was convict'
and is now undergoing a term of seven yeaF'
in the Provincial penitentiary. It is not iikeY
that losses arising from sncb peculiar cause
and which, in the case of the forged power c
attorney, were shared in by other compan ir
will occur again. All these amounts, however.
have, as I have said, been written off, in Ptur
suance of a policy which we believe to be tes
only safe one, of charging all snch mater
against the contingent fund withont delay,eir
stead of carrying them over from year to yea
and the contingent fand, which was expre5l
created for the purpose of meeting any re
which mightfrom time to timeoccurhas pro
ed amply sufficient to meet all demandeOPre
it, and it will be made the policy of the dir
to keep it always in such a position. h

We continue, as hitherto, to obtain al l
money we may require to the full extn the
lowed by the Act of Incorporation,anedt o
most favorable terme, which is the bes ye
of the high standing of the company 4ry
estimation of investors, both in this 0o
and in Great Britain. de

We have been able to keep all the a i
placed in our hands actively employed
am glad to be able to state that te e
power of the company is larger than
ever been before, and it las_ been eerr
with me satisfactery and profitabl
during île past year.
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Intimately bound up with the safe and
profitable investment of the funds entrusted
to our charge is the systein of inspection of
the properties offered in security for loans,
and of careful mnquiry into the circumstances
and character of the individual borrowers.
We believe that no company is better served
in these important respects than the Western
Canada, and the results of these inspections
and inquiries receive the most caref nl scrutiny
froin the directors in considering every ap.
Plication for a loan which comes before them.

Otr expenses of management, in proportion
te our capital, will compare most favorably
With those of any other similar company, and
lu this connection I have great pleasure in
testifying on behalf of the directors, to their
strong sense of the able and efficient conduct

f the company's business by our managing
director, Mr. Lee. Perhaps no one has had a
better opportunity of forming a judgment on
this point than I have had, because, for near-
IY thirty years, 1, as president of the company,
and Mr. Lee, as manager, have been brought
into very close and intimate relations with
each other, and I cannot speak toc highly both
of his business ability and his loyal devotion
te the company's interests.

I would net forget that our acknowledg-
meiOnts are justly due also te the company's
tnanager at Winnipeg, Mr. Fisher, for hisable conduct of the business there, nor fail te
epress the sense which the directors enter-
tain of the thorough and faithful discharge of
tbeir duties by all the members of our officestaff•.

Scrutineers having been appointed, a ballot
"as taken, and the retiring directors, Mesers.
George Gooderham, Alfred Gooderham, George
W. Lewis and Walter S. Lee, were re-elected.

Tbese gentlemen, with the Hon. G. W.
4iran, Thomas H. Lee, Esq., and the Hon.
tr David Macpherson, K.C.M.G., constitute
tbe full board.

M a subsequent meeting of the directors, the
•aori. G. W. Allan and George Gooderham,de ' were re-elected president and vice presi-

deut respectively.

]BJILDING AND LOAN ASSOCIATION.

tbhe twenty-third annual general meeting of
ite Building and Loan Association was held at
."offices, No. 13 Toronto Street, Toronto, at 3

1893, On Tuesday, the 14th day of February,
ID3, e president, Larratt W. Smith, Q.C.,

•hi., in the chair.
EdOere were present, - George Murray,JdWard J. Hobson, Alexander Wills, Joseph
Jcke , R. L. Benson, Alexander Smith, Robert.sin, D. A. Milne, H. Lamport, Col. Sir C.
itidoutpki, A.D.C. to the Queen, Percival
Ba%. P rice Jackes, C. S. Gzowski, jr., C. C.

l.p a ames McGee, George R. R. Cockburn,
C.1 ra Standish, George W. Jackes, M.D.,r oMaddison, E. Gelley, R. H. Temple,
n'o4rt Thompeon, and others.

REPORT,
r er directors beg te submit herewith their
togeth er the year ending 31st December, 1892,

shocier. With the financial statement of the
Thebo for the same period.

genral deiness of the past year, owing to the
tainli prsslon, and the difficulty in ob-
rat g satisfactory loans at remunerative
thes prhows but little increase over that of
foe, eding year. The directors have, there-areriaa but little inducement te increase

o Iali thb debenture liability, even though
teresty could be obtained at lower rates of in.

Owi t an heretofore.
Year bag to these causes, the earnings of the

d Ve not been as large as those of the pre-
ae Year, and the losses on sales of real

t ave en somewhat greater. On the
uue an , it bas net been found necessary te
lb ortion et the -Manitoba Guaranteee re COntingent Account" for any of

et tprse for which they were originally
bel art. Toe re-valuation of the propertyover the stba shows a considerable gaintbere he estiiest of last year, and although
anle t rve been no transactions of any import-
Prices Pertthe prospects of sales at ad vanced

The e near future are encouraging.
aIde Payments on loans have been very fairlyTh e rtu rwthstanding the existing depression.

haiebt der owever, from the building have

tejr duieager and staff continue to discharget the satisfaction et the board.

All of which is respectfully submitted.
LRRATT W. SMITH,

President.

BALANCE SHEET FOR 1892.

Liabilities.

Capital stock..................s
Deposits ......................
Debentures' sterling .8565.à82 01

currency . 154,458 12

Dividend No. 45, payable 2nd
January, 1893 .............

Unpaid accounts.............
Re•erve Fund •..............
Contingent Account..........
Manitoba Guarantee Fund ....
Balance at credit o Profit and

Lose Account.........

750,000 001
194,799 29

719,840 13

22,500 00

970 48
112,000 00

12,075 60
32,000 00

1,652 52

Total ................... 81,845,838 02

Assets.

Loans ........................ $81,471,868 60
Real estate vested in the Associa-

tion......................... 202,783 13
Premises Toronto Street.........80,000 00
Rent ofToronto street premises,

due......................... 501 21
Cash in bank on special deposit. 15,000 00

" . " ordinary deposit 75,479 19
Cash in office.................. 205 89

Total....................1,845,838 02
PROFIT AND LOOS ACCOUNT.

Interest to depositors.......... 8 6,563 14
Interest on sterling de-

bentures due and
accrued.........$24,258 28

Interest on currency
debentures, do. do.. 7,305 68

31,563 96
Debenture expenses ............. 2,210 85
Directors' and auditore' fees,

salaries, office expenses, tax
on dividend, allowance for
rent, etc.................... 10,891 91

Inspection expenses and agents'
commissions................ 867 99

Dividende Nos. 44 and 45 ...... 45,(100 00
Losses on real estate........... 3,429 75
Alterations to Toronto street

premises..................... 1,475 71
Balance carried forward te 1893. 1,652 52

Total......................8103,655 83
Balance brought forward from

1891........................
Interest on investments........
Net rental from Toronto street

premises ....................

$ 1,145 00
98,659 80

3,851 03

Total......................8103,655 83
WALTER GILLESPIE,

-Manager.
We hereby certify that we have audited the

books of the Association, and have examined
the vouchers and securities relating thereto,
for the year ending 3lst December, 1892, and
have found the same carefully kept, correct,
and properly set forth in the above statements.

HENRY Wm. Ennms, F.C.A. Auditore.
JOHN M. MARTIN, F.C.A.

Toronto, 13th January, 1893.
After the report and financial statement had

been read, the president stated that one of the
greatest difficulties to be contended with at
present was to obtain satisfactory loans at re-
munerative rates, owing to the plethora of
money seeking investment bers, and as the
association had not invested all of their funds
on hand, the sale of debentures had couse.
quently not been pressed to its full extent.

Notwithstanding this fact, debentures to the
amount of 8180,000 were issued during the
past year, while debentures matured and were
paid to the xtent of 8149,700. Every loss and
expense incurred during ihe year had been
paid out of the year's earnings, as has been
customary, including some permanent and
extensive improvements to the company's build-
ing, which might have been charged to the
premises, and some losses on sales of real
estate, which might have been charged to
contingent account.

The President thon allnded to the loss the
directors had sustained in the death of their
old and esteemed colleague, the Honorable
Alexander Mackenzie, and also to the fact that
Mr. Robert Jenkins, a gentleman of large

experience in real estate matters, had been
elected to fill the vacancy on the board.

The report, on motion by the president, and
seconded by the vice-president, Mr. Cockburn
-who, on doing so, said that the statement
was one that could be relied upon in every
particular-was adopted unanimously.

Col. Sir C. S. Gzowski, on moving a vote ofthanks to the directors, took the opportunity
of stating hie conviction that a prudent policy
such as the Association had adopted, was the
only safe one to follow in the present unsatis.
factory condition of real estate matters bers.

The usual resolutions having next been car-
ried, and scrutineers appointed, a ballot was
taken, all of the former directors beiug re.
elected.

At a subsequent meeting held by the board,
Larratt W. Smith, Q.C., D.C.L., was re-elected
president, and George R. R. Cockburn, M.P.,
vice-preuident.

LANDED BANKING AND LOAN
COMPANY.

The sixteenth general annual meeting of this
company was held in Hamilton on the 15th,
the following ehareholders being present:
John Porteous, John Waldie, F. S. Malloch,
H. H. Laing, Matthew Leggat, Alex. Main,
Geo. H. Bull, James Watson, Samuel Barker,
E. J. Moore, J. J. Mason, E. B. O'Reilly, M.D.,
Alex. Gaviller, Hon. J. M. Gibson, John Pot-
tinger, J. C. McKeand, James Angus, Rev.
Geo. Forneret, Robt. Campbell, R. A. Ken.
nedy. John Eastwood, F. Mackelcan, Q.C., H.
M. Patterson, Walter R. Macdonald, W. F.
Findlay, Henry McLaren, A. H. Moore.

On motion the president, Matthew Leggat,
acted as chairman, and the treasurer, C. W.
Cartwright, as secretary.

The secretary read the notice oonvening the
meeting, also the minutes of the meeting held
the previous year, which were confirmed.

The annual report of the board of directors,
of which the following is a copy, was then pre.
sented:

REPORT.

The directors take pleasure in submitting
the sixteenth annual report of the company's
affairs, together with the Profit and Losa
account and balance sheet for the year ending
31st December, 1892, duly audited.
The net profits for the year, after

deducting all charges, amount to..859,381 67
Added to which is the balance car.

ried from last year.............. 1,172 29

$60,553 96
Which amount bas be n- ppropriated as fol-

lows, viz.:
Two half-yearly div.dends at the

rate of six per cent. per annum,
amounting with the income taxto .......................... 840,622 21

Added to Reserve Fund............17,000 00
Carried forward to next year....... 2,931 75

$60,553 96
During the year the calle for mcney have

been somewhat limited, and the rate of inter-
est obtainable on loans bas ruled lower than in
previous years ; this, however, bas been offset
by the reduced rate allowed by the company
on its debentures and savings bank deposits.

The Reserve Fund, with the surn added this
year, amounts to one hundred and thirty.five
thousand dollars (8135,000), or slightly over
twenty per cent. (20%) on the paid-up capital.

The total assets show an increase over the
previous year oft 123,700, as also do the savings
bank deposits and debentures to the amountof
$89,129.

Repsyments by borrowers, notwithstanding
the low price of produce,.have been very satis.
factory.

In March last, Mr. Joseph Hobson, finding
that his time was otherwise fully emp1oyed,
resigned bis position as a director, which the
board 'accepted with regret. The vacancy
crested was filled by the appointient of Mr.
Samuei Barker, a former director of the com-
pany.

The officers of the company continue to per.
torm dheir several duties to the satisfaction of
the directore.

All of which is respectfully submitted.
MATTHw LEGGAT,

Hamilton, 4th February, 1898. Peiet

1011
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GENERAL BALANCE SHEET, 31sT DECEMBER, 1892

Anet$.
Cash value of securities........$1,861,681 39
Less amount undisturbed....... 5,567 09

tiouoA 1ÀaI%

Cash on hand and at bankers..

Liabilities.
To the publie :-

Savings bank de-
posit.............1652,465 66

Currency debentures 260,540 00
Sterling debentures.. 163,263 64
Interest accrued, but

not due........... 7,207 78
Sundry unpaid ac.

counts............ 2,731 42

V1,856j,114 30
60,500 00

$1,916,614 30

-11,086,208 50
To the Shareholders:-

Permanent stock.... 1658,000 00
Accumulating stock.. 10,057 43
Interest on accumu-

lating stock ........ 4,679 60

$672,737 03
Reserve fund 31st

Dec. 1891........ 118,000 00
Added 31st Dec., 1892 17,000 00
Dividend No. 31, on

permanent stock
payable 2nd Janu-
ary, 1893..........19,737 02

Balance carried for-
ward .............. 2,931 75

830,405 80

$1,916,614 30
PROFIT'AND Loss ACCOUNT FOR 1892.

Dr.
To dividend No. 30

on permanent stock
To dividend No 31

on permanent stock

Inserest on accumu-
lating stock div.
No. 30 ..........

Interest on accumu-
ating stock div.
No. 31..........

Income tax ....----.

Interest on deposits
Interest on deben-

tures.............

Expenses of manage.
ment, including
salaries, office ex.
p e nues, directors'
and auditors' fees.

Land inspection, in-
cluding inspector's
salary.........

Rent and taxes..
Valuators' commis-

sions ............
Solicitors' fees......
Debenture expenses.

Transferred to re-
serve fund........

Balance carried for-
ward...........

319,408 32

19,737 02
$39,145 34

8557 92

419 33

$38,739 16

19,796 01

$7,050 68

3,055 03
1,206 53

2,351 97
23 66

618 94

977 25
499 62

840,622 21

43,535 17

14,306 81

17,000 00

2,931 75

$118,395 94
Cr.

By balance brought forward.... j 1,172 29
Interest earned.................. 116750 87
Sundries........................ 472 78

8118,395 94
C. W. CARTWRIOHT, Treasurer.

We, the undersigned, have audited the books
of The Landed Banking and Loan Company,
for the year ending 31st December, 1892, and
certify that the foregoing statements are in
conformity therewith.

We have also examined the securities held
by the company, and found them correctly set
forth in the securities book. The expendi-
tures have been duly vouched for.

W. F. FINDLAY, F. C. A., A AdtWM. MARSHALL,

Hamilton, 4th February, 1893.

The adoption of the report was moved by
Matthew Leggat, seconded by John Waldie,

9 and was carried unanimously.
9 On motion the following were re.elected

directors for the ensuing year: Thos. Bain,
0 M.P., R. A. Kennedy, Henry McLaren, Samuel
0 Barker, Matthew Leggat, J. J. Mason, John

Waldie.
W. F. Findlay, F. C. A., and William Mar-

shall were re-appointed auditors for the current
year.

The usual vote of thanks to the auditors,
directors, treasurer, and staff having been
passed, the meeting adjourned.

At a subsequent meeting of the directors
Matthew Leggat was re.elected president and
John Waldie vice-president.

HOME SAVINGS AND LOAN COMPANY,
LIMITED.

The fourteenth annual general meeting of the
shareholders was held in the company's office,
No. 78 Church Street, Toronto, on Thursday,
February 16th, 1893, at 3 o'clock p.m.

The president, the Hon. Frank Smith, occu-
pied the chair; and the manager, Mr. James
Mason, acted as secretary.

The secretary read the notice calling the
meeting. The minutes of the last annual gen-
eral meeting, held 18th February, 1892, were,
upon motion to that effect, taken as read, and
were confirmed.

The secretary then read the annual report
and financial statement as follows:

REPORT.
The directors beg to submit the fourteenth

annual report, with accompanying financial
statement, showing the result of the company's
business for the year ending 31st December,
1892, and its position on that day.

In consequence of the abundance of money
seeking employment during the year, rates of
interest obtainable on investments were low,
more especially on "Loans on Collaterals."

After paying and providing for two half-
yearly dividends at the rate of 7 per cent. per
annum, and paying all expenses. including
salaries, printing, advertising, auditors' fees,
and all commissions on loans, and providing for
directors' compensation, there remained a net
balance of $17,627.06. Of this sum 812,000 is
added to the Reserve Fund, 84,000 to the Con-
tingent Account, 8658.75 written off office furni-
ture, and the balance, $968.31, placed at the
credit of Profit and Loss Account.

With these additions there is now at the cre-
dit of the Reserve Fund $147,000, and at the
credit of the Contingent Account, $20,000.

There is no material change in the mortgage
loans-the amount being $973,248.68, as against
8983,055.29 last year. Difficulty in obtaining
good mortgage loans at paying rates of interest
prevailed all during the year.

The deposits show a satisfactory increase.
For some years past the office accommodation

was found to be insufficient for the growing
business of the company; during the year ex-
tensive and necessary alterations and additions
were made, and the Company's premises are
now in keeping with its requirements.

The increasing business of the company may
render necessary a further issue of capital stock,
and the matter will be brought up for the con
sideration of the shareholders at the annual
meeting.

The directors desire to place on record their
admiration of the courage and fidelity displayed
by Messrs. Richard B. Street, Wellington Wal-
lace and James C. Mason, members of the staff
of the company, in the manner they met and
successfully resisted the attack of an organized
gang of armed robbers, who, on the afternoon
of 27th January ult , made a desperate attempt
to plunder the office of the company. The1
directors also ask the concurrence of the share.
holders to some substantial recognition being
made to the gentlemen above named for their
gallant conduct.

All of which is respectfully subnitted.
FRANK SMITH,

Toronto, Feb. 10, 1893. President.
STATEMENT OF ASSETS AND LIABILITIES 3

1ST
DECEMBER, 1892.

Asset'.
Loans on Collaterals of stocks,

bonds and debentures ...... # 1,102,093 251
Mortgage loans ... .. 981 291 051
Less amounts retained1

not yet paid over .. 8,048 38
973,248 67

-- - 20,000 00
ss account.. 968 31

$2,203,429 94
PROFIT AND LOSS.

Dr.
Interest paid and credited depositors.$
Expenses of management, including

all commissions on loans ........
Auditors' fees.................
Directors' compensation........
Dividend paid 2nd July,

1892..............$ 6,125 00
Dividend payable 3rd Jan-

uary, 1893 .......... .. 6,125 00

66,886

12,898
650

2,500

__-- 12,250 00
Balance-Appropriated as follows:
Added to reserve fund.....812,000 00
Added to contingent acct. 4,000 00
Written off office furniture 658 75
At credit of profit and loss

account ............... 963 31
- 17,627 06

$112,812 31
Cr.

Earning for the year...........112,270 26
Balance profit and loss account

last year .................. ... 542 05

i12,812 31
JAMEs MASoN, Manager.

We certify that we have examined the books
and accounts of the Home Savings and Loan
Company, Limited. for the year ending 31st
December, 1892, and found them correct and in
accordance with the above statement; we alsO
examined the vouchers and securities and
found them in order.

HENRY JOSEPH, Auditg,
ANGUs D. MACD>ONELL. 1

To the president and directors of the Iorne
Savings and Loan Company, Limited.

Toronto, 10th February, 1893.
The adoption of the report was moved by the

president, seconded by the vice-president,
Eugene O'Keefe, and carried.

It was then moved by Mr. James ScOtt, se
conded by Mr. C. C. Baines, " That the thalko
of the shareholders be and are hereby tenderto the president, vice-president and directors for
their careful attention to the affairs of the coo
pany during the past year."-Carried.

Moved by Mr. M. O'Connor, seconded by gr.
Edward Stock, "That the thanks of the sha
holders are due and are hereby given to 
manager and other officers of the companY<ed
the efficient manner in which they perforna
their respective duties during the past year.
Carried. ded by

Moved by Mr. Thomas Long, secOnded pbMr. John Foy, ",That Messrs. Henry J the
and John M. Sullivan be the auditors O
company for the ensuing year; and ttate,
be paid the sum of $650 for their service.
Carried. sededbY

Moved by Mr. J. J. Foy, Q.C., secon nd
Mr. W. T. Kiely, "That By-law No. 1 e fol
is hereby amended by the addition of tl. of
lowing: In case of the death, resignato nor
failure to act of any such auditor, the dii«
may appoint an auditor in his place. -a

The following was moved by Mr. Thofls
Wood, seconded by Mr. Thomas Long,
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Municipal debentures ..........
Real estate-including office pre-

mises .....................
Cash in bank ...... $ 55,345 59
Cash on hand...... 2,389 61

Office furniture.............
Accounts owing ...............

Liabilities.
Capital stock subscribed, 81,750,-

000, upon which has been paid
10 per cent., amounting to....

Due depositors, principal . ..
Acered interest added 31 Dec.,'92
Dividend payable 3rd Jan., 1893..
Directors' compensation........
Reserve fund as on 31st

Dec., 1891........1135,000 00
Reserve fund added

31st Dec., 1892.... 12,000 00

Contingent acct., as on
31st. Dec., 1891....816,000 00

Contingent acct.,added
31st. Dec., 1892.... 4,000 00

43,860 61

24,280 04

57,735 20
1,000 00
1,212 17

2,203,429 94

175,000 00
1,787,705 00

64,131 58
6,125 00
2,500 00

147,000 00

Balance profit and lo

- -7 - -
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the shareholders now assembled desire to ex-
press their thanks to those members of the
staff, wbo by their courage and devotion to
duty, and at great personal risk, prevented the
robbery of the company's office last month, and
that the directors be authorized to divide
amongst those gentlemen the sun of five hun-
dred dollars in acknowledgment of their ser-
vices."-Carried.

A poll was then opened for the election of
directors, Messrs. C. C. Baines and Augustine
Foy appointed scrutineers.

The result of the ballot being the unanimous
re-election of all the retiring directors as fol-
lows :-Hon. Frank Smith, and Messrs. Eugene
O'Keefe, Wm. T. Kiely, John Foy and Edward
Stock.

At a meeting of the new board, held immedi-
atelyl after the close of the above, the Hon.
Frank Smith was re-elected president, and Mr.
Eugene O'Keefe re-elected vice-president of the
Company.

PEOPLE'S LOAN AND DEPOSIT CO.

The eighteenth annual meeting of the share-
holders of the People's Loan and Deposit Com-
pany was held at the company's office, Toronto,
on Monday, February 13th, 1893, at 2 p.m.

The notice convening the meeting and the
financial statement for the year ending Dec. 31,
1892, was read by the manager.

The minutes of the last annual meeting were
taken as read.

REPORT.

As customary, and in accordance with thelaw regulating such companies as ours, the
directors beg to offer the report of the business
Of the company for the year ending 31st

ecember, 1892.

Z 0 C4 e-i0O. e*I &0= = o si cQ q -q ro

Oe-q
-4 O

O'e

e-q

O

'e

P'q

Oq

O
ce
e-q
t-

* 'o* zce
O

te copni.ilb enta

cec
0 Pl

0 0n

Beoit is about the same as it was
ule the amount on debentures and
oaned are somnewhat more.
cOrs have been very conservative,

1isf

both as regards the amount and the locality of fact of low rates of interest, and the depression
the loans on real estate, and no loans are made in value of real estde now prevailing, must be
without a careful inspection by one or more of familiar to every intelligent and observant
the directors. The repayments on loans bave person, and as a consequence, the greater dini-
been fairly satisfactory. In some cases action culty or impo@sibîlity of loaning companit s
had to be taken, and owing to the dullness in realizing as good net profits as formerly.
real estate small losees were incurred, and owing I Should this city, where most of our bans
to these losses the Contingent Fund had been have been made, recover from its present de-
somewhat lessened. pression, which I believe it soon will, furtber

The earnings of the company have been sucb shrinkage need fot be anticipated; but your
as to pay all expenses and the usual dividend. directors have thougbt it prudent to intimate

While your directors do not contemplate more tbe possibility of a less dividend being realized
than a moderate shrinkage in the value of the for tbe present year. There is one tbing tbe
securities, they are of the opinion that it may board is able to assure you of, that tbe proper-
be wise for the future directors to ask the share- ties on wbich tbey have loaned are on good
holders to be satisfied for a time with a less rate streets, and within the best parts of the city,
of dividend. and if you care to allow me lime to road a list

The directors bear willing testimony to the of the streets on whioh bans bave been me de,
care and energy of the manager and his clerks, I am prepared with thtt information.
and of the auditors.I"Parties owning stock in companies naturally

Wm. ELLIOT, feel interested in their market value. By a
President. fortuitous succession of events our stock was

Toronto, Jan. 24th, 1893. quoted very low. An executor acting for an os-
tate threw on the market over 100 share&; anotberBALANCE SHEEPT. shareholder gave to bis broker over 50 sbares to

Assets.oîl for wbat they would bring. A suit was re-
Dec. 31, 1892. ported against our company at the instance of

Amount loaned....81,330,538 34 one James Watson, and the name of tbe plain-
Real estate.........19 570 21 tiff being identical witb that of our manager,

-____-$1,350,1C8, 55 some parties supposed that the company had
Office furniture.................. 45000 internai difficulties to contend against. The
Cash on band............... 3,690 52 James Watson referred to is a gentleman resid-
Cash in banks................... 38,842 54 ing in Hamilton, who had purcbased a small

- - property in St. Catbarines tbrougb our agent
$1,393,091 61 there. His solicitors in examining the title,

found that in case of a former sale of the pro-Liabilities. perty by a partnorship firm, the wife of one of
Dec. 31, 1892. the partuers being insane, had not joined in the

Capital Stock paid up...........$600,000 00 deed to bar ber dower. Our solicitors threatened
Reserve Fund..................112,000 00 to seli the property to another if the title was
Contingent Fund .... $... 9,928 32 not accepted as il was, and in response Wat-
Less directors' and audi- son's solicitors issued a writ to compel the sale.

tors' fees........... 1,550 00 Tbe writ was ismued without bis instructions
and the matter i. now settled. In addition te

8,378 32 the above our report was plaoed in the printor's
Losses on properties sold 4,588 44 bands, and virtually became publie property,

and in it, as you are aware, a suggestion of a
3,789 88 less dividend for the current year is made. So

Surplus profits, 1892.... 441 93 interested partieB maldng a handie of these
matters, worked the stock down. I may men-

4,231 81 tion th&t several of your directors, including
Dividend on stock payable myself, were preparing to buy several bundred

Jan. 3rd, 1893...............21,000 00 shares had the low price continued.
IlIn conclusion, I may remark that unles

Total liabilities to shareholders 737,231 81 some unforseen calamity shouldour to our
Deposits............ $426,411 47 fair city, there is good prospect that the reason-
Debentures.......... 225,596 66 able share of prosperity wbicb bas attended our
Interest on debentures 3,194 98 company will be continued. To ensure this
Sundry accounts.... 656 69 there is no doubt the directors you may elect

will exorcise great care and economy in the
Total liabilities to the public 655,859 80 management of iLs affaire."

___- The vice-president seconded the adoption of
$1,393,091 61 the report, which was unanimously carriod.

fcThe folowing resolutions wer eunanimously
PROFIT ANI) LOSSRCOUT carried :

Dr. Moved by John Stark, Esq., seconded by Dr.
Dec. 31, 1892 M. H. Aikins,-That tho thank of the meeting

To Interest on deposits...........19130 92 be tendred to the president, vico-prsidontand
Interest on debenture..........10p146 34 diretors for their careful supervision of tbe
"Dividend, No. 34 .............. 21:000 cempany's affair, and to the manager and staff

"Dividend, No. 35............... 21,000 00 in the office for tbeir zoabeus and efficient atten-
"Rente, salaries, and current ex- tien to its management during f e past year,
penses ....................... S7,731 27 and that the sui of welve hundrod dollars be

Municipal tax.................h602 28 granted to te board for their services, to be
Commissions...................72 50 divided among thbem as they may agree upon
"Contingent Funds..............h441 93 among tbemselves.

- Moved by B. Saunders, Esq., seconded by E.
#8f,125 24 J. Hobson, Esq.,-Ta this meeting express to

tbe auditors of tbe company its thanke for-heirCr. careful audit, and that they each be paid tbe
Dec. 31, 1892. sm of one hundred and seventy-five dollars, and

By Interost accrud.... .. ......... a$79,336 89 tbat tbey hare-appointed for the ensuing year.
Interstalowedfonebankebalances. 788 35 Moved by Hon. J. C. Aikins, seconded by

Alex Willis, Eq.,-T at the election of direc-
q80,125 24 tors for the ensuing year beutw proceeded with,

We, the undersignod, beg to report that w and that Messrs. R. Sewell and Alex. Smit act
have made tbe usual thorougb examination of as scrulineers for the ballot, and that tbe poli
the books of the Poople's Loan and Depssit Co. be kept open until five minutes shal have
for the year end.ing 3lst December, 1892, and elaped witout a vote being recorded, and tbat
bereby certify that the above stalements are the crutineers report the same to the meeting.
strictly correct and in accordance witb the The scrutineers reprted the following gente-
samne.men duly eected directors for the ensuing year,

(Signed) ROBERT SEWELL A uditors. viz.: William Ellit, James Carlyle, Fred. W.
EDWÂRD B. FREELAND). Walkor, John Aikins and Joseph C. Patton.

Toronto, January 24tb, 1893 .Thepfollopt ing shareholders were present
The president in moving the adoption of the"Messrs. Wm. Elliot, Dr. J. Caryle, F. W.Walker,

report said :-" Ibave a few remarks to nfake. J. Aikins, Dr. J. C. Patton, Wm. Crocker, J.
Should our ebarebolders hel a degree of disap- Elston, H. Sylvester, H. C. Stevens, G. Gambloe,
pointment on account of tbe lessoning of the Hon. J. C. Aikins, E. J. Hobson, J. F. Mathews,
for nogondfeels quitofeasonea iog a no E astwood, D. i w, A.Sinh rJ.pos WH-

danger of redu~h aov or eor ws lced incoe oee mî.TeLmot .E newoB thuner J.iner'
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Copp, J. Watson, T. Kerr, Mrs. L. P. Murray,
J. W. McCullough, D. A. Milne, Dr. J. C. Thom,
and others.

WILLIAM ELLIOT,
President.

At a subsequent meeting of the board, William
Elliot was elected pres · , and James Carlyle,
vice-president.

JAMES WATSON,
Manager.

Toronto, 13th February, 1893.

TORONTO SAVINGS AND LOAN COMPANY.

The eighth annual meeting of the sharehold-
ers of the Toronto Savings and Loan Company
was held at the company's offices, 10 King
Street West, Toronto, on the fifteenth day of
February, 1893, at two o'clock p.m., the presi-
dent, Mr. Robert Jaffray, in the chair.

The manager, who was requested to act as
secretary, read the report of directors, and the
finanoial,statement for 1892, as follows

REPORT.
The directors have pleasure in presenting

their eighth annual report for the consideration
of the shareholders.

The earnings of the company have been well
maintained, the net profits for the year, after
deducting all expenses in connection with the
management, having amounted to $34,945.38.
From this have been met the usual half-yearly
dividends of three per cent., amounting to $24,-
500.00; an addition of $10,000 has been made to
the Reserve Fund, and the balance carried for-
ward at credit of Profit and Loss account has
been increased by $445.38.

The deposits made with the company have
reached the sum of $282,817.08, and it is grati-
fying to note that new accounts are being con-
stantly opened, all indications pointing to a
steadily increasing business in this respect.

The debentures issued by the company, which
up to the present are all held in Canada, now
amount to #447,309.36, making the total of
deposits and debentures, 8730,126.44, an increase
of .362,30:.23 for the year.

As already advised by circular letter, a reso-
lution to increase the paid up capital stock of
the company was adopted by your directors on
the sixteenth day of November last, and the
shareholders were invited to subscribe for 10,000
shares of $100 each, to be allotted pro rata, and
to be paid for in full, together with a premium
of twenty per cent. The directors have now the
pleasure to report that the whole issue was
readily taken up. The premium of $20,000 on
this stock, has, with the 310,000 taken from
profits, been added to the Reserve Fund. Hence,
we have now a conipany with capital fully
paid up, of $500,000, and a Reserve Fund of
$80,000.

The assets of the company have increased
during the year, $307,354.40.

The Profit and Loss account and balance
sheet, duly certified by the auditor, will be found
herewith.

All of which is respectfully submitted.
ROBERT JAFFRAY,

President.
Toronto, January 25th, 1893.

PROFIT AND Loss ACCOUNT.
Dr.

Interest on deposits,
debentures, etc................

Expenses of manage-
m ent.........................

Repairs and improve-
ments to company's
property......................

Dividend paid July
2nd, 1892......... $12,000 00

Dividend payable
January 2nd, 1892.. 12,500 00

127,216 10

8,259 64

668 47

24,500
Added to reserve fund.............10,000
Balance carried for-

ward.......................... 3,768

Balance brought for-
ward fr o m Dec.
3lst, 1891..................

Interest and dividends
paid and accrued to
date...............6,225 95

Rents paid and -
crued......... 4,863 64

$74,412 39

83,322 80

71,089 59

$74,412 39

BALANCE SHEET.

A"et.
Mortgage loans on

real estate.................
Real estate, including

offices occupied by
company.................

Stocks, bonds and de-
bentures owned by
company .....................

Call loans on stocks..............
Sundry accounts due

company, including
rents accrued..................

Cash on hand...... $3,168 12
Cash in bank........14,550 36

Liabilities.

Capital stock, paid
up, January 1st,
1892............. $400,000 00

New stock issued De-
cember 1st, 1892... 100,000 00

Reserve fund, as at
January 1st, 1892..

Added from profits...
Premium of 20 per

cent. on new stock

Balance at credit of
profit and loss ac.
count carried f or-

8421,755

66,251

737,785
79,500

3,803

17 718

1,326,814

.- --- $500,0000

50,000 00
10,000 00

20,000 00
---- 80,0000

ward........................
Dividend payable Jan.

2nd, 1893.....................
Deposits with accrued

interest..................
Currency debentures

with accrued inter-
est.......................

Sundry accounts due
by company................'' '

3,768 18

12,500

282,817

447,309 36

419 58

$1,326,814 20
A. E. AMEs, Manager.

To the President and Directora Toronto Sav-
ings and Loan Co. :-

GENTLEMEN,-Having audited the books of
the company for the year ending December 31st,
1892, and having examined the vouchers and
securities in connection therewith, I hereby cer-
tify that they are properly and accurately kept,
and that the above is a correct statement of the
company's position.

E. R WooD, Auditor.
The president moved that the report be adopt.

ed, and said:- Gentlemen: The past twelve
months, as is evidenced by the report before
you, has been one of considerable and satis-
factory progress in the history of our company.
During the year the paid-up capital has been
increased by $100,000, and now stands at an
even half million; the Reserve Fund has been
brought up to the substantial sum of $80,000,
and the total funds invested have increasecd
more than $300,000, having reached on the 31st
day of December 11,326,814.20. These figures
your directors consider very gratifying in com-
parison with other companies at present of the
same age, as well as with older companies when
at this period, and we may enter upon our
ninth year with the knowledge that we are
steadily bettering our position.

Your directors are at present considering the
advisability of. making arrangements for the
sale of its debentures in Great Britain, and it
is probable that during the year this will be
brought about. In the meantime it is pleasing
to notice the continued increase in the amount
of debentures taken up by those amongst whom
the company is established and by whom it is
best known.

Though during the past year considerable
difficulty has been experienced by all loan com-
panies in the remunerative investment of funds,
we are glad to be able to report that we have
kept our money well employed at a fair profit,
and thus have not lost by having large sums on
hand, either idle or earning very small interest
in the banks. The company's charter confers
the right of investing a portion of its funds
upon the security of municipal and railway de-
bentures and marketable stocks, and I regard
it as one of the strong points of our organiza-
tion that we are not wholly dependent on invest-
ments upon the security of real estate. We
are, accordingly, able, and we make it our
policy, to keep a fair proportion of our funds

1

BRITISH AMERICA ASSURANCE COM-
PANY.

The fifty-ninth annual meeting of the share-
holders of this company was held at its office,
corner Scott and Front streets, Toronto,
Wednesday, 15th February; the governor, Mr.
John Morison, occupying the chair.

Among the shareholders present were
Messrs. Henry Pellatt, S. F. McKinnon, John
Morison, George A. Cox, T. H. Pardom, Wrn.
Adamson, Augustus Meyers, Thomas Long, A.
M. Smith, Robert Thompson, J. J. Kenny, H.
M. Pellatt, Robert Jaffray, Jos. Jackes, Thomas
Walmeley, J. K. Niven, George Gamble, John
Hoskin, Q.C., J. M. Brooks, Rev. Dr. GriffinL
(of Galt), Wm. Ross, P. F. Ridout, P. H.
Sima, B. Jackes, Walter MacDonald, W. -
Banks, F. G. Cox, E. J. Hobson, W. E. Fud-
ger, E. G. Fitzgerald, Alfred F. Colby, Ale.
Willis, and H. D. Gamble, the oompany'O
solicitor.

Mr. W. H. Banks, the assistant secretary,
read the following

REPORT.
The directors have pleasure in submitting to

the shareholders the fifty-ninth annual state-
ment, exhibiting the financial position of the
affaire of the company, accompanmed by the
balance-sheet for the year ending 31st Dece
ber, 1892, duly audited, from which it will be
seen that the amount of business transacted
during the year was 1812,589.25, as compared
with $765,057.71 for the y3ear 1891, representing
an increase in premium income of $47,531.54'
while the profit of the year's transactione
amoun:s to# 27,442.57.

The aggregate destruction of property by
fire during the year in Canada and the United
States has been estimated at $132,000,00,
and it is to be hojped that the heavy loss re-
sulting therefrom to*the various conmPan'ie
will lead to mEasures which will p.ace the
business on a more Batisfactory basis.

Your directors have to mourn the losSo
one of their members in the death Of Dr.
Hugh Robertson.

The follow.ing members of the Board bale
resigned during the year, viz.: Messrs. John
Y. Reid, John M. Whiton, and John Mor
son, jr.

To fill the vacancies created by the dece
of Dr. Robertson and the aforesaid resigD
tions, Messrs. George A. Cox, A. -.S le
S. F. McKinnon, and J. J. Kenny have be
elected directors of the company. be

It is very gratifying to your directorebi
able to testify to the efficiency, fidelitY, 1 tj
active co-operation of the agents, sP 0

agents, and office staff in guarding the
terests of the company.

All of whieh is respectfnlly submitted.
JOHN MouIsoN,

Governor.

Assets.
Bonds, stocks, and other invest- 3981

mente...................... 8 676,
Real estate.................... 150,

711

in this class of securitv, which lias a further
advantage over real estate loans in that these
investments are always. immediately realizable.

06 Mr. Geo. A. Cox, vice-president, stated that
he had much pleasure in seconding the reso-
tion for the adoption of the report, and that he

77 considered the company is now in a better
position than at any previous period for dealing
with all desirable business offering. He looked

21 forward with confidence to the company's con-
32 tinued growth, and felt sure that with care and

prudence such as had been exercised in the
past, it would meet with steadily increasing

36 prosperity.
Rev. Dr. Potts, in support of the resolution,

said that lie was well pleased with the progress
48 made. In conversation with some of the share-
-- holders they had expressed their hearty appre-
20 ciation of the manner in which the affairs of

the company are administered and of the re-
sults obtained.

The resolution was unanimously adopted.
Mr. E. R. Wood was appointed auditor for

1893.
The directors reported by the scrutineers as

having been elected for the year are : Rev. John
00 Potts, D.D., and Messrs. Geo. A. Cox, J. R.

Dundas, Robert Jaffray and Fred G. Cox.
The meeting then adjourned.
At a subsequent meeting of the board of

directors Mr. Robert Jaffray was re elected pre-
sident and Mr. Geo. A. Cox vice president.

00

ý 1
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Office furniture, busineps maps,
etc. ·. .....................

Agents' balances.............
Cash in bank ..................

Cash in office .·........ ......
Interest due and accrued ......

Liabilities.
Capital stock.................. S

Losses under adjustment-
Fire ............ 3 65,009 39
Marine ........... 1,371 86

Dividend No. 97,
balance....

DiiedNo. 98. .
3,979 62

17,500 00

Balance ....................

PROFIT AND LOBS.

Pire losses paid .. .. 8400,345 53
"e "i unpaid .. 65,009 39

Marine losses paid...8 46,202 32
"e " unpaid 1,371 86

omtmissions and aIl other
charges..................

Qovornment and local taxes..
Taxes, etc., on company's build.

inge......................
Depreciation in investments, etc.
Balance....................

Pire premiums.8..$782,413 84LeSS re-insurance .. 51,233 83

Marine premiume .. e104,260 66Les re insurance 22,851 42

Interest ...................
tent account..............

Surplus Fund.
Ùividend No. 97 .... 817,500 00

nDividend No. 98 .... 17,500 00
Balanoe...................

Salance from last statement
Profit and Los..............

26,822 55
117,316 94
35,927 45

5 14
9,160 25

1,015,570 70

500,000 00

66,381 25

21,479 62
427,709 83

81,015,570 70'

$474,354 92

$47,374 18

259,208 52
20,819 96

3,332 93
11,833 49
27,442 57

8844,566 57

$731,180 01

81,409 24
26,547 94
5,429 38

$844,566 57

335,000 00
427,709 83

$462,709 83
435,267 26

27,442 57

8462,709 83
Re-Insurance Liability.

noe at credit of surplus f und $427,709 83
rîeto re.insure outstanding

s ....................... 350,992 07

'Ît surplus over all liabilities.. 876,717 76
c the~5 gvernor and directora of the British
G"eica Assurance Compary:

itliine tE We, the undersigned, having
Uai d the securities and vouchers and

e dran the books of the British America As.
4avee Company, Toronto, certify that weflnud them correct, and that the annexed

airO sheet is a statement of the company'sto 31st December, 1892.
R. R. CATnRON, Auditors.

Toronto, . F. WALTON, A
, Ont., 7th February, 1893.

r. doptieon a f the report was moved by
ny* rien'.and in seconding it, Mr. J. J.tela referred te the changes which had

e ePnlace In the directorate cf the company.
the id that for ome time past a number cf

e 1a arny Ooders of this company, as well
e tl men interested in the Western,

tranactin e opinion that two companies
la n g, as these twocompanies do, the
ettendesofbusiness throughout the same

Oea withierritory, and having their headSce Wkin ia few doors of each other, mightce to earki in harmony, be of material assist.
bis <) a other. He pointed out that the
widely frf tafire insurance company differsoha roi tha f most other financial and, o institutions, inasmuch as one ofatt hrequisites of a fire insurance office isorin , he Possse facilities for re-inuring
i14 rO Oiug WitI other companies such risks as

ss ontatives may be able to control inCarr aOr ount. which it is prudent for it toY that by the interchange of excess

lines one company can materially aid another,
while at the same time accommodating its
own agents by accepting larger risks than it
could otherwise do ; and as a matter of fact
the British America and Western have, ince
the change in their relations to which he had
referred, exchanged more business in the past
two months than they had done in the pre-
ceding five years. He also pointed out many
other ways in which the business of the two
companies might be conducted to mutual ad-
vantage, and, on behalf of the gentlemen con.
nected with the Western who have become in.
terested as shareholders in the British Amer-
ica, he desired to say that nothing is farther
from their intention than that one company
should be absorbed by the other, or that either
should lose its identity as a distinct corpora-
tion. Their action in purchasing stock of this
company and accepting seats at the board has
been prompted rather by a desire to uphold
one of Toronto's oldest financial institutions,
and by a wish to perpetuate the time-honored
name of the "British America," believing as
they do that in the field of fire insurance on
this continent there is ample scope for all the
companies now engaged in it, and that both
the British America and the Western will be
materially strengthened by the community of
interests now established between the two
companies. The report was adopted.

Mr. George A. Coi then inroduoed a by-law
providing for the increase of the capital stock
of the company to 8750,000 by the issue of
3250,000 of new stock at a premium of 15 per
cent., or $7.50 per share, to be allotted to
present shareholders in the proportion of one
share for each two shares held by them. He
pointed out the necessity for a large capital
for a company doing an extensive business
such as this transacts, owing to the fact that
a large proportion of the assets were required
for deposits with insurance department in the
United States, as well as in the Dominion of
Canada, and the importance of the company
having at all times sufficient available assets
to meet any possible demands upon it in order
to commani the fullest confidence. He pointed
out also that after providing a fund which is
considered ample for re-insuring or running
off the business on the company's books, the
statement presented shows a surplus 876,715.76
in excess of capital and all liabilities, so that
he considered the price fixed at which the
new stock would be issued was fair and
reasonable. Intending ubscribers might
naturally enquire as to the prospects of a
fair return on the investment. This was not
an easy question to answer in any business,
and particularly of that of fire insurance. The
most conservative directorate and the most
stable and judicious management could not
with safety make any predictions or promises
as to the future, but he had had a statement
prepared showing the results of the business of
this company for the last 20 years. During that
time the total income amounted to 816,151,-
579.22, the losses and expenses to $15 015,-
637.51. Dividende paid to shareholders, 8798,-
140.66, or within a fraction of nine per cent.
per annum for the 20 years ending on the
2lst December last; and he thought they
might reasonably entertain the hope that the
average results for the next 20 years may at
least be equally satisfactory. He moved,
seconded by Mr. S. F. McKinnon, the adop-
tion of the by.law, which was carried unani-
mously.

A vote of thanks was tendered to the gover.
nor, deputy.governor, and directors for their
attention to the interests of the company dur.
ing the past year.

Messrs. Henry Pellatt and J. K. Niven were
appointed icrutineers, and the voting for
directors te serve during the ensuing year was
proceeded with.

The following gentlemen were elected
Messrs. George A. Cox, S. F. McKinnon, A.
M. Smith, Thos. Long, John Hoskin, Robt.
Jaffray, Augustus Meyers, H. M. Pellatt, J.
J. Kenny.

At a subsequent meeting of the board Mr.
Geo. A. Cox was elected governor and Mr.
J. J. Kenny deputy-governor for the ensu-
ing year.

-The death is announced of Mr. D. A.
Breakenridge, a prominent Brockville citizen
and representative of the Canada Life Assur-
ance Comp mny in that ton n.
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STOCKS "d MONTREAL.

MONTBuAL, Feb. 22nd, 1893

ce .
STOCas. >

Montreal....... 235 35t 106 237 236 218Ontario............ .... 1 122
Peoples xd............115 11298~MOlSOns................''.17 175 160Toronto....................261 58è 2274J. Cartier. 13 130 49 1-9 iso 104
Merchants .... 1L;74 167 82 189 167 149Commerce.1484 1471 92 150 1(8 134Union...................
M. Teleg. .153 151 1148 "' '
Rloh. & Ont .... 77 75 8935 764 76 55fStreet Rv. 193 187 2595 192 190 180" New Stock 187J 184 50? 189 182k.Gu ............... 234 23? 1475 234J 233j 207
0. Pacifi e R.. 851 844 1575 65 84 89
C. P. land b'ds...... ..... w.........N. W. Land ... ....... ...... . . . 85 161Bell Tele. ...... 164t 1621 1 3 168 1634 156Montreal 4% ..........................

THE ADVENTURE OF MISS CRIBBS,

A cOMMERcIAL TRAVELLER's STOnY.

It was a bitter cold night, says a dry goodetraveller, and had been snowing and blowingaIl day. Commerciale were sitting round the
hotel stove waiting patiently for trains re-
ported two or three hours late. One traveller
after another had told a story, to pas awaythe time, when finally, old man Briggs, who
used to travel for a Montreal dry good house,said one of the oddest and most amusing
things he had known happened when he was a
drape Ls apprentice in the old country. You
know, of course, that a draper in England is
called a dry goods man in this country. The
story ran in this way :

There was a wealthy old maid in our town
who used to give us lads no end of trouble.
She was very particular and pernickity-if a
ribbon, or a fabric was a shade too light or
dark, it wouldn't do, and most goode we showed
her wouldn't do. She was a tall, ugly, long.faoed woman, and we boys in the shop used to
get out of the way when we saw her coming.At the time that I speak of, those big, stiff and
rigid wire crinolines were all the go. Miss
Cribbs-this was the lady's name-wore one
of the biggest kind, as stiff as a wire fonce.
One day, there was a butcher in the shop
buying some apron linen, and hie bull-
dog accompanied him. Miss Cribbe hap.
pened to be passing out of the shopat the same time as the butcher's dog,and somehow Miss Cribbs' hoop skirt struck
against the door, flew up on one side, and as
it sagged back caught the dog beneath it. As
soon as the dog found himself under the heavy
crinoline he got scared-Miss Cribbm was to
modeet or too much af!raid to lift her hoope,
and in her excitement began to scream, whieh
frightened the dog and he made off down the
street; of course Miss Cribbe had to run with
the poor brute. She waved her parasol and
screamed, but the dog-her motive power-
went aIl the faster. People got out of the
way; not knowing about the dog under her
hoop skirt they thought the woman was
crazy. Over the market place they went, up.setting an old vendor's apple stand and a fish
stall.

Mise Cribbs yelled, "It's a dog 1 it's a
dog!"

Ladies caught up their children and ran for
ehelter. People flew about like "chaif before
the wiind."

The unhappy maiden lady screamed, "Save
me! it's a dog I it's a dog ! "-and the cry went
up that old Miss flril '1ad been bitten by a
mad dog and she' gc .. jrazy.

The streets we pedily empty. Fortu.
nately in passing M ethodiet Church the
door was found -m and the helpless and
embarrassed woma managed to pull hermoaf
and the dog inside. And then she fainted iThe dog was released. In a couple of houriMiss Cribbs wae conveyed home, but that wasthe last time she ever wore a hoop skirt.

BRftISH MARKETS.

The weekly report of Meu-rs. James Wat-
son & Co., .dated Glasgow, 3rd Feb., saysa:
The Scotch iron market was quiet in the early
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Leadlng Acountants ad Assigne...

Toronto.
Established 1864.

E. R. C. LARKSON,
E. R. C. Clarkson, H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TRUSTEE, ROEIFER.

OLARKSON & CROSS,
OHARTERED ACCOUNTANTS.

'No. 6 WELLINGTON ST. EAST, - - TonowTo, ONT.

E. R. C. Clarkson, F.C.A W. H. Cross, F.C.A.
John F. Heillwell. Edward Still.

J. W. G. WHITNEY & SON,
Esi

Vainators,
Arbitrators,

J. W. G. WHITNE

TATE AGENTS,

MONEY TO LOAN.

Toronto.

C. T. WHITNEY.

Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUERBE BANK CHAMBEES.
(Firet Floor.)

Telephone 1714.

W. A. cAMPBELL.

2 Toronto St.

G. H. MAY.

CAMPBELL & MAY,
Accountants, Auditors, Colecting Attorneys,

Assignees la Trust.
32 Front Street West,

TORONTO. TELEPHONE 1700.

GEO. EDWARDS,
Chartered Accountant

Auditor.
Liquldator,
Assigne.
Receiver,

Offices:
No. 35 Bank of Commerce Building,

19 to 25 Ring St. W., Torento.
Telephone 1163.

RUSSELL LEDGER CO.
Latest short method forms and appliances for
BooiLkeepesupld at lowest market rates.

Correpondence solicited.
8. P. ]RUSELL, No 2 FRED.rROPER

<aseenaseneer> TrontoSt., 1 arnris
Manager, TORONTO Sec'y-Treas.

JAMES DICKSON,
FINANCIAL AGENT.

Assignee, Collecting Attorney, &o.
Sp 31ial attention given to Collections

RooM 17, MANNING ARCADE,

TELIPHONE 65. TORONTO.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen.ral Financial and Assurance Agency. King
Street, Brockville.

GE]MORGE . JEWELL, F.O.A., Publie Accountantnmd, Auditor. Ooe, No. 19 Queen'e Avenue,
L n-Ont.

WINNIPEG City Property and Manitoba Farin
bought, sold, rented, or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Inaurance Agent, &o. Wu. R. GRUNDY, formerlyof Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices

served. A general financial bosinese transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. B. MILLER, Hanover.

A. F. ENGELHARDT,
Oustome Broker, Commisuion,o

Shipping and Forwarding Agent.
No. 1 Fort Street, cor. Wharf,

VICTORIA B.C.

part of this week, the price of warrants reced-
ing from 45/3 to 44/10j, but since Wednesday
a much firmer tone has prevailed and 45/54
was paid to-day. The position is of a very
artificial nature. Coneumere do not appear to
follow the advance.

PRICES OF MAKERS' IRON ARE:

No. 1. No 3.
G. M. B........fas Glasgow......46/6 45/
Coltness.........do. ...... 55/ 49/6
Langloan ...... do. ...... 54/6 46/6
Summerlee ..... do. ...... 51/6 46/6
Calder. ......... do. ...... 51/ 47/6
Gartsherrie .... do. ...... 51/ 47/6
Shotts........ do. ...... 53/ 49/6
Clyde...........do. ...... 49/6 46/6
Carnbroe ...... do. ...... 46/6 45/
Glengarnock .. fas Ardrosan........50/ 46/
Eglinton ...... do. ...... 46/6 45 6

Messrs. Gillespie & Co.'s prices current,
dated Liverpool, February 3rd, say: Sugar-
Raw meets with a good demand. Refined shows
little alteration. Rice remains at about our
last quotations, viz., 8s. 9d. to 9e. 33. per cwt.
for good ordinary quality. Chemicals-Sodas
are unchanged. Recovered sulphur 4s. 3d. per
cwt., less 24 per cent. f.o.b. Cream tartar
easier at 79s. 3d. to 79a. 6d. per cwt., c.i.f , to
Halifax, N.8. Carbonate of ammonia 3d. per
lb., less 5 per cent. Chlorate of potash has
jumped to lQd. per lb., less S per cent., owing
to heavy demand for Japan. Oils-Castor re-i
mains at 2 5-16d. to 20d. Olive steady. Palmi
has advanced to £26 to £26 109., and Lagos
£27 per ton, with a further strong upward1
tendency. Freights, via Portland, are unaltered.1

LANCASHIRE:
Estsbbl Insurance Company

OF MANCHESTER, Eng.

Capital THREE mILITONS Sterling.

Canada Pire Branch-Head Office, TORONTO
J. G. THOUPSON, Manager.

Agents for Toronto, LovE h HAMXTTON, 59 Yonge st.

Leading Grain and Produce Firme.

T. A. CRANE. H. N. BAIRD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO

Whitlaw, Baird & Company, Paris, Ont.

ET AEnr.UEE 1845.

L. COFFEE & CO.
Prod.os Comaission DUohmanit

5le 80 Church Street, . •Trat , .o
joBN L. COrUES 'HOV"Ag NLYN.

-A London cablegran of 16th inst. etated
that the Bank of England, on the previous
day, convened a meeting of the Baring guar-
anteers to propose, it ie understood, that tbe
period of liquidation be extended for eue yOa'
and that the guarantee be reduced froin £7'
000,000 to £5,000,000. The guaranteers pos-
poned their decision so as to have an OPPor-
tunity to have a consultation with their re-
spective banke.

A PROSPEROUS HOME COMPANY.

THE ONTARIO MUTUAL LIFE
Assurance in force, Jan. 1, 1893,
New Assurance taken in 1892, -
Cash Income for 1892, - -

Cash Paid to Policy-Holders in 1892,
Assets, December 31, 1892, over -

$16,122,195
- 2,676,250

-. . 615,956

- 214,320

- - 2,000,000

The 20-Year SURVIVORSH IP DISTRIBUTION POLIO Y now offered embraces all the
newest features and is the best form of Protection and Investment money can buy. It

no equal. Guaranteed values, attractive options and liberal conditions.
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ONE of the best of this year'e calendars
which have come across the lines is that issued
by the advertising firm of A. W. Ayer & Son,
Philadelphia. It is a handsome piece of litho-
graphy, containing many convincing argu-
ments relative to the value of the modern
newspaper as a medium between buyer and
seller. The dates in February, for instance,
are prefaced by the pertinent query : "Are
you dealing in an article that people really
want ? If so, why don't you tell them about
it ?" Which is followed by a sly dig at old
fogy ways in this fashion: "Why not go and
see them yourself ? or write them a letter ? or
send a man? or get out some band-bille? or
nail up signe? or print an almanac? or paint
a barn ? or do something like they used to do
when you were a boy ? " The mere calendar
fiend will find the charge of 25 cents made for
this memory-jogger somewhat prohibitive,
but iteaphorises alone are worth that to a
thoughtful bueinees man.

IN the western provinces we notice the fol-
lowing failures :-The sheriff is in possession
of the clothing business of W. C. Reeeberry, at
Carberry, who has confessed judgment for
$5,500. Rather a poor showing for three
years' work.-The Winnipeg firm of Morton,
Alexander and Morton, tanners, also confess
judgment to the sheriff for 83,700, and that
officer is now in possesion.-An assignment
has been made by Thomas McNichol, general
Btre-keeper at Oak Lake. He began business
in 1888 with a surplus of $3,500 ; lately he has
been very slow in making his payments.-At
the instance of the Bank of Ottawa, the sheriff
has taken possession of the assets of W. M.
Johnston & Co. wholesale dealers in leather,
etc., for $17,000 on a confessed judgment.-
Last year Carter & Tolmie, brewers at Victoria,
got into trouble and a meeting of creditors was
held.--Carney & Barrett, butchers. Nelson,
B. C., have assigned[with assets of $5,000 and
liabilities of $8,000. An offer of 50 per cent.
is made to creditors.

-The.name of the old firm of Baring Broth-
ers has brought to the reorganized companY
splendid business, says an Old Country paper
The company have reported net profits of no.
less than $800,000 on ite last year's business.
A dividend of ten per cent. is declared, and a
third of the profits goes to reeerve. The Bar-
mng company may attain the standing of the
old firm in time, though the business done last
year wae not one-fifth of the amount transact-
ed by the house before Argentine bonde
brought it down.

-The Yarmouth Steaméhip Compeny held
their annual meeting last week. The preei-
dent says there will be no dividend thie year,
and that the Halifax and St. John lins lost
$10 000 during the year. The old directors
were re-elected, and it wae resolved to discon-
tinue the Halifax and St. John lines and sell
the steamers, unles the subsidies froi the
governmente were increased so as to make thelines pay.-Yarniouth Times.
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MONTREAL MARKETS.

MONTBEAL, Feb. 23rd, 1893.
AsuEs.-The market on the whole is quiet,and receipts light, the total for the month todate not being 50 barrels, and stock at present

SLOW pAY
wi -.. And bail acconute are upeclaitieg

1th our colIecninr departmentr Dont wries
Withlng off until we see what we cau do

DUN, WIMAN & 00.,
Toronto, and aIl principal Cities of Dom'n.

AI&E 0F

CANADA PI IIRR hiS
On the North and East Shoreoe t

Lake Huron.

pThe undermentioned Timber Berths and Mill
iliroPer y will be offered for sale separately, at pub-on, in the City of Toronto, Canada, on

IUesday, 25th Day of April, 1893.
i' Berths Nos.10 (sale of 1885). 69, 82, 136, 137, ande hotownbi of Montgomery), containing in al

et m Ie e of Pine Timber Limite iu the Dis-
0f loa, which have not been rut upon;r 8 of the Townships of Gibson. Wood and

Its jn ti containing 77 square miles of Timber Lim
over np istrict of Muskoka, which have been cuthe arti ; and the Saw Mill property situate on

ver orgianBay, at the mouth of the Muskoka
also (by arrangement with the CollinsInlet

ez.: TCompany),thetwofollowing Timber Berthe,sTriownship of Goshen, and Berth No. t9, in the72sqrceofAigoma and Nipissing, containing In all
Sare theabes.

gjan Baabove Timber Berths water to the Geor.

MrPctull particulars of each of the above
S May be had on application to

mLq . ...-... -- - - 1
Th e

THE CANA
CA

elm eca ltQ

MSKOKa 1111 & Lulmber G0,, *10 per horse power from tne tour hundrçd borse LEATHER.-Trade seems shaping a littleToronto, Canada. power to be provided, will probably repay the whole better ; there is more enquiry for stock, and3otCnd. outlay in tht ee or four years. tog olreslsaebigmdteeiThe report and plan may be examined at the thougb ne large sales are beig made, there is
office of a fair aggregate of business doing. We find a

ERNEST W. PEARSON, noticeable stiffening in sole, following the ad-Clerk and Treasurer. vance in the U S., where South American
bides are much dearer. A little more demand

-EI ES inoSES is reported in England for junior splits, butLAPJLUU L OS ES. winter freight rates are against shipients.
METALS AND HARDWARE.-Scotch pig iron

"o'eul ' er'ha' ',Jobber and lanu- warrants, whichhave recently ranged as highDA fUSINESS COLLEGE facturera-are hereby advised that the as 54/-,-dropped the end of last week te 47/61.,
but were cabled Monday up to 50/6d. This isrHAM, ONTARIO, Caadian and European Export Credit System doubtless largely due to speculation, as makers'
prices show little variation. I1 is claimed that( BST inLISaED 1876) -Company - the 2,000-box lot of coke tins spoken of last812Y business or Shorthand School we sbigsl talwfgrwssl otient. Eight superior instructors. actng under license of the Canadian Dominion week as being sold at a low figure, was sold forPeumenwlu America; 1440 wordî in Government, with whom thecompany bas deposited spring delivery, and not from stock; a 500 boxnew mnatter, was written by one of lot bas, however, since been offered at 83 20,Pupls in the medal contest last June. $100,100 as securty to policy-holders, can insure so Ihat our revision be quotations ijof e atif32d.Ladies, $2.00 ; Gente, $2.50. against excess losses in business. We have nein of qnotetin ie jis.-s, write We have nothing new to note in other lines.D. C m rYcLACIYLAN, THOMAS CHRISTIE.Chathamx, Ontario. 84 Yonge st., Toronto. General Agent. QîLs, PAINTS AN4D GLs.-Lead quotations

s Toonto at our O N all purchases over one hundred dollars, or one fare
and freight over fifty dollars, freight only on purchases

e nless than fefty dollars, and to apply only to stations1l"e sona Exp nsewithin 200 miles from Toronto.
It is a well-known fact to shrewd Furniture buyers that inWE PAY RAILWAY FARES BTH WAYS, ALSO no place in the Dominion is competition so keen, or the stocksFREICHT CHARCES PREPAID TO YOUR of Furniture so large and varied as in the City of Toronto.STATION ON:::: We not only claim that our immense stock

(occupying five floors), consisting of Parlor Suites,
Lounges, Sofas, Leather, Silk and Plush Upholstered IT N 1f 111110rGoods, also Sideboards, Cabinets, Fancy Chairs,
Tables, Bed Suites In great variety, is the newest 9U Il

NEXT THE MAIL BUILDINC and best asso t ed, but that our prices are the low. 56 KING STREETI and bst assWEST...u

in store comprises about 40 barrels each of
pots and pearls. We quote first quality pots
at h4.30 to 4.40, though some extra good
tares have realized 84.50; seconds, $3.75;
pearls nominal at about #5.25 per hundred.

CEMENT.-The 15,000 barrel contract for
the works on the Sault Ste. Marie canal,
spoken of a few weeks ago, bas been awarded
to a leading local firm, but the price of the
cement has not transpired. A fair movement
is reported in car and smaller lots, at from
$2.35 to 32 45 for English of Belgian there is
very little here. Few orders for spring im-
portation have yet been placed.

DRUos AND CnEMIcLs.-While there is no
special activity to be noted, a steady moderate
distribution of sorting orders is in progress.
Caffein is firm and advancing; cream tartar
dull and flat; menthol inclined to be dearer;
salicine and santonine high; Canada balsam

DIVIDEND NOTICE.
Notice is hereby given that the Directors

of the

have this day declared a quarterly dividend of One
and Three quarters per cent. for the three inonths
ending February lot 1893, payable at the head office
of the Company, Montreal, on MsROa lot, 1893,to shareholderd of record February 20th, 1993.

I he transfer books will be closed from this date
to March lt, inclusive.

CHAS. B. MORRIS, Secretary.
Montreal, .7th Feb., 1893.

WATER POWER.
T H Mayor and Council of the Town of Min-

neaosa, Manitoba, invite correspondence
from parties willing to undertake the construction
of a Dam and Working of Water l'ower ( n the Little
Saskatchewan River, on the basis of a report and
plan prepared by George H. Webster, Esq, C.E.,
Chief Engineer to the Manitoba and North Western
Railway Company. Mr. Webstei's report provides
lor a Reservoir or Power Canal 600 feet long, 150 to
200 feet wide and of a minimum depth of 13 feet,with four good mili sites adjacent ihereto, andstatei toat tuere is every opportunity for the uti'i-
zation of a plendid water power, estimating that
the revenue derivec there)frim at the low reutal of
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in light supply and very firm; copaiba firmer
owing to concentration of stocks; cubebs
easier under better supplies; gum traga.canth firmer, stocks being very limited; the
same is true of jalap; hemp and canary seed
again tend upwards.

DRY GooDs.-Most of the heavy orders for
spring goods have now been placed, but a fair
volume of business is still being done, and ail
zbe bouses are very busy shipping off goods.
City retail trade is still quiet. Payments for
February are on the whole pretty good; the
present is generally a dragging month in that
respect. Letter advices from buyers now in
Britain announce a marked stiffening in linen
goods. Ail domestic manufacturers of woollen
goods are reported to be very full of orders,

Funs.-Matters in this line are quiet, apartfrom a little side speculation in mink skins,
for which from $1.50 to 2.50 is being paid, the
latter figure for dark skins. Receipts of ail
kinds of furs are emall unless some fair lots of
fox be exoepted.

GROcERiEs.-The wide-spread storm of Sun-
day and Monday last seems to have affected
business in the country pretty generally, and
there are not many orders coming in at the
moment. Prices show few new variations.
Packers seem confident that an advance in
tomatoes will take place; they are selling inthe United States at 81.15, and there have
been sales in England at fair prices, but theycontinue to be jobbed in the country at from
85 to 90c. Bugars still stand at 4j. per lb.
for granulated as refinery, yellows from 3 c.
upwards. There is the usual good Lenten0de.
mand for molasses, and Barbadoees is sellingfrom firet bands at 34 to 34ic. per gal. The
last quotation from Barbadoes is 18., equalto 36c. laid down, not 31c. as erroneously
stated last week. Nothing new in rice yet.
Teas are wanted, it is said, in ail jobbing
centres, but buyers seem very loth to accept
the strong prices ruling. All China teas are
reported very firm in London, with some
scarcity of stock. It is said orders have been
cabled for some 2,000 odd packages within the
last week or so, but only about a quarter of
this amount bas been secured. Cloves fully
hold the advance lately noted, and stock now
held at le. in New York could have been
bought a few weeks ago at 5&c.
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have not yet been fixed, but a final meeting is
being held here on day of writing, at which
matters will likely be definitely arranged.
Linseed oil is again higher in England, but no
further advance has been made here; turpen-
tine 55c. now in single barrels, and still ad-
vancing in the South ; fish oils, dull; cotton-
seed and lard oils both very high. Glass
stocks are running down pretty well.

WooL.-The London sales closed on the
17th inst., with an advance of about a half-
penny on opening prices; about 220,000 bales
were sold. The local demand has been better
for the last fortnight, all mill-men being re.
ported very busy. Local stocks are well
reduced ; a cargo of about 1,200 bales for this
market is shortly due at Boston, to be followed
by another of about 1,500 bales a few week.
later. Both of these will be wanted by the
time they get here, and will likely be largely
sold before arrival. We quote, Cape, 14 to 16c.;
B. A. scoured, 28 to 34c.; Australian scoured,
32 to 36.; fleece scarce, and now quoted at 18
to 21c.; pulled unassorted, 21 to 22c. per lb.

TORONTO MARKETS.

TanoNTo, Feb. 23rd, 1893.
DnuGs.-Trade is good, with a firmness in

some foreign markets; in the local market
staples are showing a tendency to advance.
We give the change in our priae list ; the fol.
lowing are advanced: Camphor, 75 to 80c. ;
carbolic acid, 35 to 80c.; morphia sulph.,
$1.70 to $1.90; citric acid, 62 to 65c. Pay-
mente continue to be fairly good.

DRY GooD.-In the last issue, our remarks
were confined to the departments of dress
goods and trimmings; this week space will
limit us to noticing gloves and hosiery. Dur-
ing the past season, in fabric gloves, the de-
mand was almost entirely for blacks; but this
year as many, if not more colore, will be worn,
while the gauntlet cuffs bid fair to become very
popular. In kid gloves. buttons are giving
place to laced or dome fastenings. In hosiery,
we ose the eame tendency for colors, and al-
though it will not probably develop to any
great extent during this year, it is believed by
some in the trade that in the season of 1894
and 1895 colored hosiery will be much worn.
Cotton material is being rapidly replaced by
cashmeres. At preesent the wholesale houses
are carrying, in ladies' underwear, a larger
stock of elastic rib goode than ever before.

FLOUR AND MEAL.-The movement in flours
ie very limited, and at unaltered quotations;
but oatmeals are moving well at advanced
figures ; we quote rolled, standard and granu-
lated at from 84 to 84.10 per bbl., in car lots ;
$4.25 being paid for small lots. The feeling
in bran is firmer; for large lots we quote $14
to 14.50, with 50 cents per ton advance on
emall sales.

FrsH.-The movement during the Lenten
season has been large; we give quotations:
salmon trout, 740.; Manitoba whitefish, 7jc.;
Lake Huron ditto, 7c.; market cod, 4c.; steak
cod, 71c.; haddock, 5e.; smelte, 6c.; mackerel,
10c.; lake herring, frozen, 3½e., fresh 4ýc ;
pickerel, blue, 5c., yellow 7e.; flounders, 5c.,
but there are few of the latter on the market.
We have no fresh British Columbia salmon in
Toronto; a small lot waereceived f rom Montreal,
but the quality was not good. A local dealer
has received a shipment of fresh-caught trout
from the North. There are no sea herring in
the market, but a small shipment is expected
at the end of the week, and will be worth
02 40 to 2.50 per 100 count.

Leading Manufaotu.re.

TI3 OSIL&WA

MALLEABLEIRON00.
igin7oPAOTUMEUES O

tYeALLEABLE IRON,
OA&STINGS

TO oEBa von ail KINDI or

'ORICULTURAL IMPLEMENTS,
AND MIBSELLANEOUS PUBPOSES,

OSHAWA, CANADA.

fi. BARBER & BROS.,
PAPERMAKERS,

*EORGETOWN, - - ONTARIO
MANUNAOTUnBsU OF

look Papers. Weekly Newis, and Colored
Spelaitles.

JOUN B. BARBB.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We alo Manufature Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

STEAM'S NOT IN IT
Either ai to cost or effciency, with on e of
aur ceebrated ELECIRIC MOTORS.

%l \y )

See the one that runs the MONETARY TIMES' big
presses and freight elevator. Not the slightest jar
and a1<not noisleess.

Write and we.will call and see you.

KAY ELECTRIC WORKS, Hamilton, Ont.

Ieading Manufacturers.

WE MAKE
The

Celebrated -W l

Best
Results

For Electrie and

Heavy Mill WOP

Also High class Scîew Propellers
(Both solid or sectiaDal)

FOR ALL PURPOSES'

P.ans, Estimates,*ad
superintendence for C00*
struction of Mun1iOiP
Water Works and [a
provement Of lust
Powers. Write us.

ILIAI xNEDY & SOOE
OWEN SOUND, Ont.

WM. PARKS & SONi
(LIMITED)

so.. Jo">mmz, 1. -B-,

COTTON SPINNERS,
BLEACHERS,

OYERS ANO MANUFACTURERS.
Grey Cottons, [Sheetings, Drills and

Ducks.
Ginghams, Shirtings, Tickings, Deniinl sO

Cottonades in plain and fancy
mixed patterns. g

Cotton Yarns, Carpet Warps, Bail Kiti

Cottons, Hosiery Yarne, Beam Warps
for Woollen Mills, and Yarns for

manufacturers' use.

Trhe only "Water Twist" Tarn made
Canida.

AGENTS'
WM. HEwETT, 30 Colborne Street, Toront-
H. A. LARocHE, 61 St. FrancoisX avier St.,g
M. H. MILLER, Winnipeg. cil rge 30o
JOHN HALLAM. Torante Special Agentfa

Warps for Ontario.

NEW BRUNSWICK COTTON
MILI ST. JOHN COTTON MI

E3T. JOHNÎ..1T-33

PAPER FOR PRINTINO ON.

FOR WRITIN 0ONPAPER

FOR BOOKS
j- f I il L wEDER

FOR LEDOERS rRrE"

PAPER FOR CATALOGUES
STIPULATE FOR OUR PAPE

When giving an Order to the

AU Wholesalers keeP

TORONTO PAPER MANUFAOTURINe
iuta m *
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THE MONE TARY TIMES.

TORONTO PRICES CURRENT.-Feb. 23, 1893.

Name of Article. Wholesal
Rates.

Breadstuffs.
oUBtT: (V bri.) f.a.o.

Manitoba Patent.. ..
Strong Bakers

Paten t(WntrWheat)
traight Roller.

"Itra .....................
<>atmneal Rolled ......
Oatmeal Standard...

"4 Granulated
Bran, V ton

aIN: f..o.o.
Winter Wheat, No.1

No. 92
No.8

Spring Wheat, No. 1
"l No.9
"à No.83

àlan. bard, No. 1
"l "à No. 2
"6 "i E o. 8b

No. 2............
No. g .ExtraNa. B.itr

" ............POUt ............ .........
Pye.............

Cà n ....................
limath Bee, 48ibs

ClOver, Alsike, 60
"à Red,

Rungarian Grass, 48
Millet ...............
lax. soreen'd, 56 ibE

Provisions.
Butter, ohaoe V lb.
Jheese ...............

Dried Apples.........
Nvaporated Apples..
Eope ....................-
eel Mess .............

Prk, Mess .......
acon, long clear......

Cumb'rl'd out
"a B'kfet .mok'd

Ram.
Bsl..........

Lard, pure.......
Lard, compd... ........
Eggs, V don. f h

pickled
oney, liquid...

omb .....
Salt.

Liooar,V bg
eaun n brI ...."à lràka ý'56 Ibo..

C. Sait .56 heu dairy
ace's dairy "

Leat ier.
Spanish Bie, No. I...

c Os No. 0...N....

,,e
r No.9

,I~O Na eavy ....
'UPger, No.e"•

light & med.
lkito Frenoh

" nglish..
Domeetic

" Veals...
ral'kCalf (9 to30)

86to dt Ibo ...........
5

te, large, Vb
a 'à nai .--l ..

priamelled Cowy it
ObPle Grain-.. .

•••..........-.......

Va igt lb..

eeidos Si
bu...........

adnpectedi

la ,gree...o.d.

eee ored......

p k s . .. ..in .
pi UUol.

l super........
Extra ........

$ 0. $ 0.
4 85 4 40
3 85 4 00
350 360
82 0 325
290 299i
4 00 4 101
4 C 4 1£
4 0G 4 16

14 0 J14 50

0 69 0 70
0 67 0 68
0 61 0 65
0 63 0 61
0 62 0 683
0 63 0 61
0 M5 0 86
0 @a 0 81
0 72 0 73
0 48 0 49
0 43 0 44
0 38 0 89
0 83 0 34
0 34 0Ba
0 66 67
0 50 0 52
0 56 0 51
2 50 2 75
6 0) 8(0)
8 75 9 51
0 8à 0 95
0 8G 0 96
1 80 1 4

0 17 0 21
0 11 0 12
0 04 035
0 08 08
0 15 0 20
0 14 0 00
C 00 21 00
0 1(¾ 0 il
0 09 0 00
0 14 0 00
0 (0 0 139
0 (0 01l
0 13 0 13
0 1oi 0 1il
0 LO O is
0 00 0 25
0 07 0 08
0 C9 0 14

0 80 0 90
1 90 1 d0
0 70 0 75
0 50 056
0 40 0 45
0 50 0 00

0 2 0925
0 20 092
0 95 096
0 91 094
0 18 0 20
0 4 0 26

0 30 0 SS
0 76 090
0 70 0 75
0 4c 0 0
0 55 0 60
0 65 0 75
0 70 O015
1 10 1 40
0 17 0 95
0 15 0 16
0 18 0 si
0 18 0 di
0 18 0 16
0 18 0 16
0 40 0 45
0 05à 006
004 005
0o 049 O OS
Per lb.

o 04d 0 00
0 06 0 00

1 0 05 0 - 51
006 0 7
0 07 0 08
1 l i 35
0 J2 0 03
0 07 0 08

green, 027 0 38
00o19 o0Q3

0...028 028
........ ••........ 029 083

,ndon l'rs 2 25 2 40
bkets..--.380 340

ecioa. .o.s o05 o 06
dull Valencias 0 07 0 07.I iaua.. 0 06 0 09

Oqtra yer Vl... 0 67 0 98
a' .... 0605 0;lar '0 05 0 a

Patra...... 0 07 0osisa .- 0 0 10
erneanew.. O 10 O 14
Xaga 5 Ibso0 04 0 05

Name of Article

1

Wholesale
Bates.1

11 Grocerie.-0fn.
Almond, Taragona.0
Almond, Ivica.
Filbert, biily ...... 
Walnute, Marbot .....
Grenoble..................C

Syaups:Com to fine lbL
Amber lb ................
Pale Amber lb.........

MOLASSES: W. I. gal...L
New Orleans ........... t

Rica: Arracan..........
Patna ............
Japan ...........
Grand Duke.

3rîoBA: lsplice........
Cassia, whole V lb...
Cloves .................. i.
Ginger, ground.......

root.........
Nutmegs .................
Mace.................
Pepper, black-.

white......
SUGABS:
Barbadoes ............... i
ixtra ranulated ... 1
tedpath Paris Lump1
Very bright ............ 1
Bright Yelow -- ••••••
Med. . ......... 1
Yellow-..................

TB"s:
Japan, new ...........

xokoha. com.togooac
66 fine ta elioce

Nagasa, com. ta good
(anga & Souchong.
Oalang, good to afne.

"o ormosa..
Y. Hyson, com. to g'd

".med. to choce
"oextra choice...

Gunpwd. com to med
".medto fine ..
efine to fnet...

Indian-Darjeelinge...
Pekoes, broken ......
Pekoes .....................

Ceylons-B'k'n Pekoea
k'okoes .....................
Pekoe Souchongs ...

ToBAoco, Manulac-r'd
Dark P. of W...........
Myrte Navy--........

S lace ..........

Victoria Solace 1h...
Bough and Ueady 8
Houeysuckle 8...
Crescent IL.. . .....
Napoleon...........

Wines, Liquore, *e.

Port, common.......
"fine old...........

Sherry, medium
" al d.........-.

OBTaa: Guinness, p.t
il qta

BBAN y: Hen'es'y p.g.
Martell's case
J. Robin & Ca.
Pinot Castillon & Ca1

Gt ; De Kuyper,V gi.
do J. & D.--

Green cases
Red .sooth's Uld Tom•.••••

WmaxScotl,rep.qtt
Imperial te ............ 1
burke's Irsb......

Pure opts a65i. V1.gl0 50 1" "é
"e 25 de "

'mily Prf doYkyo
Old Bourbon"

y Rye and Malt ...
Rye Whisky,7Vyrsold

Hardware.
TiN: Bars lb.

Ingot... ...... •••..
oppa: Ingot
Shoot.........

Sho ..........
in. sheet .... •..•-•.

Antimony..............
Solder, hf. & hf....
Solder, Standard.....

Bas: Shoot
lIoNi: Pig.

Summerlee ....... 0
Carnbroe................
Bayview American..2
No. 9 Soft Southerng
N. S. Siemens ...... û
Bar, ordinary
Swedes, 1 in. or over
Lowmoor ..............
Hocp3, oooperu.......
Band "
Tank Plata.......
BoUer Rivets, beut...
itudaia Shoot, V lb...

do. Imitation
GALVANIEED 1BoN:

Beut No. 9...
", 94•.••.

" .--......

6 0. $0 1
0 16 0 17
0 -4. 0 l 
0 1u0 11
0 12 12j
0 l 0 17
u 01j 02
O 0 i U bit
0 0)4 U W
( 28 0 da
0U0 045
u 0â U 04

U Osé 0 69O 04f 1) 054u ungx U 0ui
U 11 0 1l
U 13 0 15
0 15 025
u 20 02ô

0 75 1 90
1 00 110
0 Il 0 18
U 22 O 19J

u 03i C 04ào ' 4 0 J
00 Ju D0 0i t 0U
UU04 01t4à
u viu L 4
' uââ 0 0j9

0 18 0 35
0 14 U 2u>

016 055
080 0a56

.0 46 0 66
0 o 0 80
0 80 04u
0 0 066
0 90 0 85
085 0 4du
0 60 056
0 85 0 45
080 0d40
0 25 0tu
0 8 0 46
0 '6 0 4u
0 20 0 8a

0 51 0.51à
060 000
0 519 0 66
0 50 000
058 000
064 000
0 58 000
067 000
0 UJ O 0 

1 95 1 75
2 50 400
1 50 9 75
a 00 460
1 66 1 80
9 66 976
S73 600
19 60 1 00
10 00 10 26
10 00 10 25
3826 8 60
8 25 360
5 75 6 00

i 00 11 96
7 75 8 25

76 1 26
10 25 11 25
Ji &J 12 %
In Duty

Bond Paid
1 26 4 07
1 14 8 70
0 60 1 89
0 66 904
066 204
0 s 1 91
1 15 952
0 86 2 22

. *
0 9402
0 0 B0i1
0 18 0 14
0 1 0 22
0 046 0 4
0 08 008
0 04 0 04
6c. & 16
0 0 0C61
0 12 01e
0 16 0 17
0 15 0 16
0 20 080

00 00 00 00
00 00 0000
9 50 2800

21 26 0000
00 00 ou 0

2 O 2 05
4 00 4 25
0 05j 0 06
9 60 0 00
960 000
9 .5 0 00
4 50 5 00
0 11 0 12
0 06à 0 O(7

0 041 0 04t
0 Cd 0 04
0 (4 0rd
006 0051

1 40
1 50
8 50
8 a0
0 12960 14à
O 10

5 75
800
9 60

i10 50

0 50
0 06
0 70
0 55
000
000
1 10
0 t0
0 (10

p. gai
Ji 0 00

L 15
r0 18
L0 dg
e0 si

5j 0 00
)5 00
2j 4 75

2 00
2 25
1 20
1 00
2 00
1 00

9 25
0 55

1 26

009 004
0 04 0c7
0 0 03
010 011
0 7t 0 60
09 0 40
008 010
0 08O 0 05
8 Do 9 60
0 98 07

0 15 0i
010 0 18
0 is O09)
0 1a 0 18

1 70 1 90
360a 861
2650 800
u 19 Oid
4 00 4 21
u927 0 37
0 oej o 12
025 028

7 0 O 90

0 540 800ý

0 12 002
2 75 300
4 0 42

0e2 0 1o

TORONTO PRICES CQRRENT.
(DONTINUBD.) Feb. 23. 1893.

Canned Fruits%-Case, 9 de. emeh.
APPLEs-4', .................................

"0 Gallons..........................
BLUBERmas-1's .......................

"0 B's, Loggie's .........
RASPBEBIE-2s-..................
STRAwBEIE s-2's,....................
PABs-2's, Bartlett,....................

" 3's, Bartlett, .................
PEACHEs-2's, Beaver, Yellow.

"4 2's, Victor, Yellow.
" S, Victor, Yellow.........
"d 3's, Beaver, Yellow.
" S's, Pie..................

PLUms-9's, Green Gage, ...............

$0 85 1 00
285 295
0 85 1 00
1 10 1 25
1 5 210

9 10
75 0 00

9 65 2 75
9 10 9 25

000
8 25 35M
8 95 840

1 86
1 50 1 65

Name of Article. Wholesale
Bates.

Hardware.-Oon.
IBoN WIBB: $ o. * o.

Bright ............... See
Annealed ............... Market
Galvanized............... Report
Barbed wire, galvd. 0 04t 0 05
(oil ohain g in... 0 04 0 00
Iron pipe.......... 62à 6%

f galv. ... ¤.8 37 to40%
Screws flat headu' 29to 77è%

" r-u head O 70 to 70%
Boiler tubes, i in...... 0 10 0 1;

" "l 8 in. 0 18014
STi:Cat ...... ... 0 13 0 14

Black Diamond .... 0 Il 0 (0
Boiler plate, à in...... 92à0 00

"i "b/l6 in... 295 000
" " i &th'ck'r 2à25 000

Sleighshoe............... 50 0 00
OUT NAiLs:

60 and 60 dy....... A.P. 2 80 0 00
40 a. A.P. 2 35 0 00
3 dy A.P. 40 000
90, 16,12 dy.. 'A. 2 45 000
u d. .... .P.9 50 0 00

8 d-9dy. A.L. 2655 0 00
6 and7 dy. A.P. 270 000
4 andà dy. A.P. 2 90 0 00
8 dy.......-- A.P. 880 0004 andbdy ...... C.P. 280 000
3 dy ........... C.. 20 00

Wire Nails 75,dis. off list.
tioeis u ,

Pointed and finished dis 65to 67J
Hoasa Baous, 100 lbs. 3 66 0 OU

1019

Canned Vegetables-cases, 2 dem. eaek.

BEANS-'s, Stringles,..........per dn.$0 95. 1 05
" 2's, White Wax, ..................... " 095 1 05

" 's, Boston Baked, Delhi........." 1 45
COBN-Oi's, Standard........................." o0 85 1 0

" S'a, Lion, Boulter's ................ 150
" 's, Epieure, Delhi .................. 1 10 1 O5

PEAs-Marrowfats, 2's, stand'd.......... 85 95
Champion of E., 2's, .............. 100
Sweet Wrinkled ................... 10

PUMPKINS-8 , Aylmer........8....95
"9 Simcoe................. 09 100

Tom T1oms--Crawn'os...".......... O O0 1 10
Beaver3... " 00 095

ToziAro CTSup-Lkepot ........... «' 1 25 0Oj0
Finh, Fewl, mheaSe-cJame.

MàÂKiaa"-Myrick's 4 dos..........per dos$1 10
Loggie's ................... " 1 10
Star..8s...................."...90195

SALMoN-Clover Lea .Sa.mon, fiat tins I 810 1 85AEE HoreSoe,4 dos.................."11do5$000
B.A.iSamon........................"1 10000"e White Salmon.................... "25 1 32

LoosTxN-Clover Leaf, fiat tins "... 80 175"6 HCrownta,..................."5000200
"i B.A. flat......................".."Il000 50

AWDU ht-M artmnyoJ'n......................per n 1(4lO l'e, Ce erelle, 100 tins....... . 10
" 'a, Boullard, 100 tins.........' 17
" Trefavennes, J's .................. e" O 10
"e Duval, J's.......................... " O 094
" Sportsmen, 1, key apener, 12 0 18

gennine high grade Fench 12 0 00
CHIMEN-Boneles, Aylmer,1Mas.,9dos. per dos 2 25
TuaY-Boneles, Aylmer, 19.os.,9 dos. " 9 35
Ducx-Boneless, l', edo................. ... " 9 35
LUNCH TONGUIE-1'e, dos9....................." 9 75
PIGe' FEET-l', 2 dos ........................... " 2 40
CoBNED BEEF-Clark's. 1'a, 9 dos ......... "O 00 1 6

"f "u Clark's, 2', 1 dos ......... 0 C0 2 75
"i "6 Clark's. 14's.1 1dos......... 18 60 19 50

Ox ToNGuE-Clark's, $'s, 1 dos ............ 8 50 O 00
LUNCH TONeux-Clarke, 1', 1 dos ...... " 8 25"0 "t "g 2(. ' O...... "g 6d0
Soup-Clark's,l1'a, Ox Taui, 2 dos........." 00

" Clark's, l'e, Chicken, 2 dos ......... " O
FIsH-Herring, scaled ........................... 0 13 0 16

Dry Cod, per 100 Ibs..................... 600
Cases 100 lbo. whole boned and

skinned Codfish, fitched......... 6 15 6 25
gawn Pine Lunber, luapeted, B.Mts.

CAB OB CARGO LOTS.

1 in. pine & thicker, cut up and better $25 00 27 00
1 in " ""d" " " 5300 36 00
1 ad thicker cutting up ..................24 00 96 00
1 inch ooring........................ 15 00 O 00
16 inch fiooring ................................... 15 (C 16 00
Ix1ii and 12 dressing and better......... 90 00 22 00
lxO and 12 mill run........................... 15 00 16 00
1x10 and 12 dressing ........................... 15 00 17 00
mlx1 and 12 common ....................... ... 12 00 1300
lx1 and19mill culle .......................... 0000 900
1 inch clear and picke....................... 28 00 82 00
1 inch dressing and better .................. 20 00 22 00
1 inch siding mill run ..................... 14 00 15 00
1 inch siding common ........................ 1100 12 00
1 inch siding ship cuils......................10 00 11 00l incheidingmill culle ........................ 800 900
Cull scantling ............... ................. 8 00 9 00
1 inch strips 4 in. to 8 in. mill run...... 14 00 15 OU
1 inch strips, common..............11 0 12 00
lIO and 12 spruce culle.....................10 0 11 0
XXX shingles, 16 in.............................. 9 30 9 40
XX shingles, 16 in..................... ........... 1 80 1 40
Lath, No. 1 .......................................... 0 00 915

No. 2 ...... .. . . . ..... 1 80 1 85

nard Wooda-pM fL. MB.M

Biroh, No. 1 and 9 --------- -- 017 W 90W
Maple, "...- 1600 1800
Cherry, " ..... lo 1 se60
Ash, white, . . ..... 02 98s0

" black, . ....... le001800
Elm, soft " - . ... 10 10

ai ot do . ............................l17 laM 0

S rock.......................... 1600 18 00
Oak,.whiteNo. a.d ................ 3000 300

..red.or.gr ............ 9600 300............f.......... 
1600 1800

Che.inut ....................... 11 0 0
Waln k N...............6... 1500 18 00
Buternute, No. 1 ..................- 2800 300
iore, o.1"............................92800 000

Basmwood ... 1..................... 16 00 15 00
Whtewoodd ".... ....... 500 80 00

Fuel, &c..
Coal, Bard,n N.1.......................6 001000

il Stave ,..,,,,,.,,,,,6 590 000etN t..... .......... 60 000
to ChestnutNo....................800 000

soot .uurg.................... 16CO 000
l br ll-.ut. ........ 60 000

Grate v............................. 650 0 00
Wood, Hard, beut long . 650 000

" nd qualiy long ......... 456 000
betout agnaplae .... 6 0) 000
Snd quelity outand split 5(00 000

" Fine, unout .... 430 000
" "e ut andislit ...-.. . W o

" " alebe, long -.-. 0.. U S

cIANADA PLATES:
à ba. Blaina... 2 75
M.L.S. ail duil.. 2 65

"l "br . 290
l'in PLATeS: lu (Joke. 8 610

IC Oharcoal . 400
lx """"" 600

.1m•"•"""e600

DO " 875
10 M. L....- 25

WnoDow GLASS:
95 and under5........... 185
9 x 40 ........ 145
41 x 50 ........... 40
51 60 ............ 70

RoPn: Munila........,.... 0 11j
isal-.--.----- 0106

Lath yarn .............. 008
Axas:

Silver King.............5 50
hee. Cutner ............ 7 75
Lance .................. 925
Maple Leaf ............ 10 25

Ouse
Cod OÙ, Imp. gaL... 0 4
Palm, P lb...............00
Lard,ext.Nol Morse'e 0 65
OrdinaryNo.1 " 0 50
Linseed, raw............ 0 61
Linueed,boiled....... 0 64
Olive, V Imp. ga.... 1 30
Beal, etraw........... O O

pale S........... 0 00
Petroleum.

F. O. B Toronto. Im
Canadian, 5ôtol0 brli O0 '

" single bris 0 14
Carbon Safety ......... 0 17
Amer'n Prime White O 21

Water " 08
Paints, &o.

White Lead, pure ...
in Oil, 25 lbos......

White Lead, dry.....
te bLea, genuine..
Venetian ec, Eng...
Yellow Ochre,Fr'noh
Vermillion, Eug.......
Varniah, No. 1 urn...
Varnieh. Na. 1 Carr..
Bro. Japan......
Whiting
Putt r 100 Ibo.....:
Spirt urpentine..

Drugs,
Alum------ lb
Blue Vitriol
Brimstone.
Borax
Camphor.........
Carblio Aoid .....
Castor OU.- .....
Caustio Sada,...........
Cocaine ...... os.
Oream Tartar ......b.
Epsom Sa
Ext'otLogwood,bulk

"l "a boxes
Gentian
Gl perine,aper lb......
H Îlebore .- --... "-
lodine .......
Insect Powder.--..
Morphie Sul
0 1« ...................

01 Lemon Super ..
Oxalio Aid.
Potase Iodide .....
Quinine ...............as
Seltpetre.
Bal Selle..- -- 
Shellao.................
8 har Flower...
sod Ash............
Soda Bioarbpl keg.
Tartario Aol ..
OitricId...... .

0 5
4 50
4 12
1 50
1 50
0 90

0 80

9 12
0 00
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GRAIN.-Winter and spring wheat are botb

steady, with a demand only for milling pur.
poses; during the week there has been an
advance in Manitoba wheat. We now quote
them at: No. 1, 85 to 86c.; No. 2, 82 to 83o.;
No. 3, 72 to 73c. per bushel. Barley bas been
moving at quotations to the American mar-
kets; but few peas are offering. The move-
ment in rye and corn is but nominal. Buck.
wbeat is wanted, but there is little offering;
we quote 43 to 44c. per bushel.

The stocks of grain in store at Port Arthur
on Feb. 9th, were 2,513,648 bushels. During
the week there were received 131,276 bushels,
and shipped nil bushels, leaving on Feb. 16th,
in store, 2,644,924 bushels.

GRocEIpIEs.-Trade is quiet and without any
very prominent features. Sugars are un-
changed in quotations, but the movement is
very limited. Teas are doing fairly well, with
Young Hyson a shade easier at 15 to 30c. per
lb. In coffees, Java at 27 to 38c. shows a
slight decline. The movement in dried fruits
is very limited. We now quote ourrants, pro-
vincial, 5j to 6jc. per lb. The New York
Bulletin notes a tendency in canned goods to
dispose of California apricots, peaches, pears
and prunes.

HIDEs AND SKINs.-Tbe market in hides is
steady, the demand good and there has been
no accumulation of stocks. Calfskins are more
plentiful, but find a ready sale; the supply of
sheepskins seeme to be falling off. The ad-
vance in tallow appears to have reached its
limit; dealers are paying 7 te 71c. per lb. for
rendered, and selling at7j to 7¾c. per lb.

PROvIsIoNs.-Trade is but fairly active. For
butter the demand remains good, while receipts
are limited; we quote tubs and rolls, 19 to 21c.
per lb. ; baker's, 15 to 16c. per lb., the supply
of the latter being poor. Eggs are easier,
fresh are worth 28e. per dozen, with the pro.
babihty of a smart drop as soon as the roads
become better. There is no change in bog
products, dressed hogs being worth $8.50 to
#8.55. Dried and evaporated apples are steady
and unchanged.

WooL.-A fair business is doing ; during the
past weeks fleece wools have been pretty well
cleared out; for pulled wools the prices remain
steady. The emall quantities eof blanket and
similar wools in the hands of dealers are held
at higher prices.

LIVERPOOL PRIOEB.
Liverpool, Feb. 24, 12.30 p. m.

s. d
Wheat, Spring ......................... 6 4
Re, Wtr ........................... :: ôà
No.1CaL i .................................... 6 3
Corn .................................... 4 5j
Peas........ . ........................... 3
Lard........esn coo ......................... 6 e60
Pork .................................... 91 3
Bacon, heavy............................ 53 o
Bacon, ligi ............................. 64 o
Tallow.................................. 86 0
Chei, rew white ....................... !6 0
Chese, new colored...................... 56 0

CLARENCE H10 TEL,

Cor. Ystes and Douglas Ste.
FIRE PRooP BRICK BUILDI'G IN CENTRE OF CITY.

Firt-clau in every Respect.

WM. JONES, Proprietor.

ST. LAWRENCE HALL,
-- MOrrTm.L.

The Best Known Hotel ln the Dominion.
Rates-82.50 to 04.00.

HENRY HOGAN, Proprietor.

Cor. Governument and Johnson Bts.

FINEST SAMPLE Roous IN THE DoMINION FRu To
COMMERcIAL TRAVELLE RS.

TuE BOTEL VICTORIA.
ON AMERICAN AbD EUROPEAN PLIN.

Artisu hed. Exoluaiv.i,
Furnised. ""First-Class

'VITORn&., B..O.,

NOTICE. James Turner & Ce.,
The Canadian and European Export Credit Sys.

tem Company give notice that, unuer the Ineur-MAMILTON.
ance Act of Canada, the Company have deposi ed
with ihe Minister of Finance $103,00, and on the
17th day of January, 18I3 a license was duly issued WHOLESALE AGENl 8 FORunder the said Act authorizing the Company to
carry on in Canada the busiuess of inauting whole- RAMLALS Pure Indian Package Teasale deilers, jobbers and manufacturers againtt ex
cess losses by reason of bad debts.

THOS. CHRISTIE, BENSDORP'S Royal uUCh Cocoa31 Yonge Street,
General Agent .VT- 14A1Q1Ç DPanm

ROLLER MILLS.
Ur. nASCrmouil

BURNH AM'S Clam Bouillon
Roller Mill Supplies. BATGER'S Solidifed Jellies

JOHN

McAnulty Scalpers.

ABELL En k: . Taorr

ROYAL Egg Macaroni and
B tt' •PICKLES, NABOB PICKLES
ay S lNABOS SAUCE

Confederation Life.
J. K. MACDONALD,

Managing Director.

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892.
$2,000,000

TORONTO.

Issued on all approved plns are
NonForeiabl, Bdiputa ble a nd- FreePOLIIIES practically from all conditions and restrctions as to resi-

deLCe, travel and occupation.

HILL'S 1 HI LL'S

ActuAly.

Annual Income
$900,000,

NEW IPSURANCE 1892
$3,665,000

GAIN OVER 1891
$750,000

MFER IWO YEABS
HILL'S

Wholesale Ledger MERCANT/LE - REG/STER Geleral Ledger
-SHOWs-

Cash Payments,
Discounts,

Credit Notes

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturing.

-SHOWS-
The Actual Worth of the Fîi m,

The Amount of Liabi ities
The Amount of Bills Receivable,

Value of Stock, Insurance, Bank & Cash.
Balance, Salta, Purchases, Expenses.

BEGISTER CONTAINS 13 DEPA RIMEINTS
AFRANGED FOR sIX YEARS IN

DAILY, WEEKLY, MONTHLY, HALF-YEARLY
AND YEARLY STATEMENTS.

WITH on wITUOUT

Itemized
Statement Sheots

Attached• •

-AND-

Self Index Tabs Debit
Credit Balances shofo
each euhy.

Sole Manufacturers and Publishers,
THE BARBER & ELLIS 00., TORONTO, ONTs,

43, 45, 47, 49 B AYT STREDIT..

HALL & McCHESNEY, Syracuse, N.Y., Cor. Frankiln & Jeffersoi Sts.

CANADA ELEVATOR WORKS,
ESTABLISHED 1858.

HAMILTON·
Be SEND FOR CUTS AND TESTIMONIALS.

old Medal.s, Paris, 1878 1889.

JOSEPH OlLLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS

1020 T HE M ONE T A RY T I MES.
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AGRICULTU.AL INSURANCE COMPANYTLRAs IT IRji)S THEKALL,

Life Insurance Comp'y
S 400OF NEW YORK.

RICHARD A. MCCURDY, President.

J1. FILYNN, Chie! Agent,
Frehold Building, Victoria St.. Toronto.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE.

1Ioorporated - - - - 1848

JOHN E. DEWITT, Preaident.

Tek n as a whole the busini ss of the Union Mutual
theb3urance company for the year lpg2 ws ftmongte est in the Company's history.it in LIrcas. n fome departments of its businessWae er than for many years past.

li ComPany's isurance contracts in point ofeeîmlty beîng unexcelîed, coup:ed wlth the in-Le ble advantages of the Maine Non Forfeituresra'& verbeen important factors in producing suchTi. r
0
yrsuits.

t. u new Tontine Trust Policy as now issued hvceac[OXMUTUAL sprob bly the best all round

ASSURANCE 00.
capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N. S.

ONTARIO BRANCgU,

J. H. EWART, CHIEF AGENT.
OMees: 23 SeStt Street, Tarente, Ont

Correspondence as to Agencles at unrepresented
pointe is invited.

Th. Oldest Canadimn ir. I.surane. compy.

QUEBEC
FIRE ASSURANCE CO'Y

N.B., THOMAS A. TEMPLE.
Teot.Ontario General Agenqy,GEO. J. PYKE, Generai Agent

Wlnnipsg, A. HOLLOWAY,
Gen. Act. Man.& N. W. T.

" Montreal, J. H. BOUTH & SON.
Paapeblac, W. FAUVEL, M. P.

-TEIE-

Ichostar Pire Âsslllace Col
ESTABLISHED 1824.

As»staover',000,M000.

£BAD OMnFIE, - - MANCHESTEB, EBug.
ýJ. ]B. MOFFAT, Manager and Seorets.ry.

CanudfienBrneh Head Offc, Toronto.
JAS. BOOMER, Manager

City igenta-GEo.JAFFRAY, J. M. BRIGGs, FeÂA<

ASSETS OVER - $159,000,000

The Consol Policy recently announced by TheMutual Lie Insurance Company o New York con-bines mor advantages with fewer restrictions than
any Investment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWNENT
INVESTMENT
ANNUAL INCOME

No other Compny offers this pollcy. Apply on
to Compeny's nearest Agent for details.
THE MUTUAL LIFE pald

tm tepolicy-holders A (lu fl>lfnl1°..i".r ,-l . . $$4t AB06
The Mutual has ever been in the minds of thediscriminating public

The Greatest of ail the Conipanies.
H. K. MERRITT,

General Manager.
Ban of Commerce idg.,

TOON TO.

THE WATERLOO MUTUAL FIRE INS. CO,
ESTABLI8HED 1I 1868.

HEAD OFFICE, - - - WATEBLOO, ONT

Total Asstm Jan., 81st, 1892, S818,»79.00.

CHARLES HENDRY, I1GEORGE RANDALL,
Presiden • Vice-Preeident

0.MXTAYLOR- r%----
-utuc i te mrat.E.MACDONALD. eeay JOHN R K R£1 M 1'A t.D Inspector,

IH4 DOMINION LIFE ASSURANCE CO.
Capn Orui, - -.. • WATUELOO, ONT.capital, 01,000,000. Subscrbed Capital, e50,000. -

hae Paid-up Capital, s62,500.
Taow, M.P., President. P. H. 8riXs, EsQ., Vice-President. A

Taos. HEi.r.umn, Managing Director.4 sac(5lOunrestricted as to travel or occupation and non-forfeiting. HEAD OFFICE, . . • ning Arcade, TORoNTO.
Hon. GEO. W. ROSS, Minister of Education - ••. •

o. . H. BiAk E, Q.týCOMM ERIA I 0L U NI6O N Polloe d0 m TgaprovOedPi..,nb.s
0f O RANCE 00., (LTrD.1 Z*V.1 and Natnr&l PreMlU]m. ToWal btiner. kopteOf Londo,URNE O, T ngland. Lvo ebs o

ELM_--laaseparate01 ",, ereby getting the advange of

t.ra..... .. 129500,000 their superior longevity.
O CANADIAN BEANCH:

1781 NOTRE DAME STREET, • MONTREAL.TON01TO OFFICE, - 82 TORONTO STREET.

Gen. Agent for Toronto & Co. of York

RMO~1AN MACLEOD
4%4pne It is not a wise thing to defer life assurance till a

jor e ibecoming gray, for in an assurance office a man bas to
sray hair." The

ÆETNA LIFE
60a 8 cianducements to young merchants to insure now. Your

%0e ahrewd business man demands that you do it now.

r*.saan .cA e rent. W. H. OAR& SONS,
MiAzaGU.

H. SUTHERLAND.AGENTS WANTED' Manager.

Brains and Canital.
JN every partnsrship there are two tactors of great im port.ence: the menagingbrain and the capital employed, andif death removes either the business muet suifer. It often hep.pens that the brains belong to one man and the capital to an-other. If the manager dies the capital is worth less than be.fore; if the capitaliet dies and his capital is withdrawn, themanager is crippled. It is clear that each has an ineurable in-tereet in the lite of the other, because the profite ot eaoh dependin part upon the lite ot both. The firm should theretore ineurefor the benefit of the business on either the ten-twenty plan orthe natural premium life plan of the MNUFCTuanEs. Theseare the plane beet adapted for partnership ineurance, thepremlum.ratee being very low; and it is reepeotfnlly suggestedthat no firm can aiford to be without this protection. e

Manufacturers' Life Insurance Co.
Yonne St., cor. OoIborne, Toronto.

T IM ES. 1021
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WELLINGTON MUTUAL FIRE INSUR-
ANCE COMPANY.

The fifty-third annual meeting of the Wel-
lington Mutual Fire Insurance Company was
held in the company's office, Guelph, on the
14th of February, at two o'clock p.m., at which
there was a large representation of the agents
of the company.

On motion, George Randall, Esq., vice-
president, occupied the chair, and called upon
the secretary to read the following report and
financial statement, the fifty-third annual re-
port of the directors, being for the year ending
31st December, 1892.

REPORT.
In submitting the fifty-third annual report

of the Wellington Mutual Fire Insurance Com-
pany, the directors have much pleasure in
stating that the business of the year compared
with 1891 is considerably increased, and the
ratio of the fire losses much lower.

The cash and other assets on the 31st De-
cember, as per financial statement attached,
amounting to $28,841.64, and premium notes,
after deducting ail payments, $124,064 22,
making a total asset for security of members
8152,905.86, less amount required to re-insure
all current risk on the cash system, $4,703.32.

During the year the fires in which the com-
pany was interested numbered 67, with losses
amounting to $25,761.27, which has been paid,
as well as #5,802.80 of the year 1891, which
were not adjusted before the 31st December of
that year.

The number of policies issued during the
year was 1,834, being an increase over the year
1891 of 522, making the total policies in force
the 31st December, 1892, 4,074, covering pro-
perty amounting to $4,555,362.70, being an in-
crease of $334,150.74, which the directors trust
will be satisfactory to the insurers. The finan-
cial position of the company with the auditors'
report will now be submitted, showing, as we
have already stated, the good standing of the
company.

The inspector's report will also be laid before
yon, showing the class eof risks destroyed, and
the cause thereof, as far as it is possible to as-
certain, which when taken into account with
those as sustained by other companies, both
stock and mutual, in the Province of Ontario,
as well as those losses not covered by insur-
ance, shows an immense destruction of proper-
ty, which seems to be on the increase. It
involves a total loss to the province at large,
and loudly calls for some legislative action, by
which, we believe, such a waste could be greatly
reduced, thereby saving a large amount of
wealth to the community.

The directors have much pleasure in stating
through their manager, that the agents, in
whose hands the prosperity of the company
largely depende, have for the most part been
careful in selecting risks, and prompt in their
monthly returns, and they look to them for
their united action in assisting the steady ad-
vancement and prosperity of the company.

The retiring Directors are Messrs James
Goldie, George Sleeman, and J. Wissler, who
are eligible for re.election.

(Signed) FREDERICK WR. STONE,
President.

Guelph, February 14th, 1893.

FINANCIAL STATEMENT FOR TEAR ENDING 31sT
DEcEMBER, 1892.

Receipts.

Balance as per statement :31st
December, 1891.............

Premiums on note system........
Premiums on cash system ........
Instalments on note system ......
Carpenters' risks ................
Interest......................
Agents' balances of 1891 ........
Billi receivable..................
Transfers and endorsements......
Renf' ..........................

Expenditure.

Losses paid for 1891, $5,802.80;
for 1892, 828,717.23 ...........

Commission and bonus to agents...
Salaries, directors' and auditors'

fees ..........................
Rebates and abatements........
Printing, advertising and station-

ery ..........................
Light and fuel................
Solicitors' fees and expenses......

$12,916 86
10,682 49
12,396 54
19,751 79

57 07
1,096 14

491 64
370 60

55 63
100 00

857,918 76

29,520
7,405

5616
1,433

810
47

587

T ravelling expenses...........
Investigation and adjustments of

claim s........................
Postage, telephone, telegraph and

express...................
Statutory assessment..........
Rent and taxes..................
Office furniture and Goad's plans..
Inspectors' expenses ............
Re-insurance...................
Balance of cash in Bank of Com-

merce ........................
Balance of cash on hand ........

857,918 76
Assets.

Debentures ..................... S 14,000 00
Cash, Bank of Commerce.........9,419 74
Cash at head office............... 908 06
Assessments to collect............ 1,121 29
Bills receivable te collect ......... 566 77
Agents' balances ................ 1,280 29
Office furniture................. 443 25
Goad's plans.................... 600 00
Vault fittings, etc.............. 502 24
Premium notes, less first payments

and assessments thereon. 124,064 22

8152905 86
Liabilities.

Amount required to re.insure all
current risks on the cash system.8 4,703 32

Total assets over all liabilities . .8148,202 54

AUDITORS' REPORT.

To the President and Directors of the Wellington
Mutual Fire Insurance Company.

GENTLEMEN,-The undersigned auditors have
carefully examined the books, accounts and
vouchers of the secretary-treasurer of the
company and his cash statements, for the year
ending 31st December, 1892, all of which have
been found correct and in order. The balance
in the Bank of Commerce standing to the
credit of the company at the end of the year
was 89,419.74, and the amount of cash on hand
at the end of the year was 8908.06, which sum
bas since been deposited to the credit of the
company in the Bank of Commerce.

The auditors again recognize the neatness
observed in the keeping of the company's
books.

All of which is respectfully submitted.
(Signed) TEos. W. SAUNDERS, Auditors.

ALEX. MACKENZIE,
Guelph, 24th Jan., 1893.

INSPECTOR's REPORT.

To the President and Directors of the Wellington
Mutual Fire Insurance Company.

GENTLEMEN,-I beg to report that during the
past year the company bas opened several new
agencies in places where there is good fire pro-
tection, and at these points the business has
been largely increased. I find that many of
the agents have made careful periodical inspec.
tions of the risks under their care, and I an
sure that the result of such inspections bas
been beneficial to the company. The fires,
sixty.seven in number, have all been satisfac.
torily adjusted and the claims paid. The
causes of fire, as far as could be asoertained,
were as follows : From adjoining buildings, 16;
defective pipes, 4; defective thimble, 1; incen-
diary, 3; lighting stove with oil, 1; stove
upset, 1 ; explosion and upsetting of lampe, 8 ;
sparks from boiler, 3; defective chimneys, 4;
lightning, 5; smoking, 1; sparks, 2; careless.
ness with matches, 1; unknown, 17.

The list of fires and losses in the different
classes is as follows:

fires among dwellings..........
mills.............
hotels ............
stores............
stables............
factories ..........
tanneries .........
public buildings ..

$3,503
5,805
2,165
5,549
1,806
5,411
2,000

19

67 $25,761 27
I have inspected many risks of all classes in

the different agencies and found them well
selected, and, with few exceptions, very neatly
kept. I have, in every case, been cordially re-
ceived by both agents and insurers. .

All of wh:ch is respectfully submitted.
(Signed), JNO. A. ROss,

Inspector.
Guelph, Jan. 9th, 1893. •

86 9

317 53

726 07
116 53
307 40
449 65
466 6
199 32

9,419 ý74
908.06

1<22

q It was nieved by Mr. Geo. Randaîl, seconded
by Mr. James Goldie, that the reports and

3 financial statement now read be adepted, and
that the same b. printed and circulated as

7 heretofere. Carried.
3 It was meved and seconded that Messrs.
0 Harry Murton and A. T. Weod be scrutineers
5fer the electien et three directers in place of

5 thoae retiring. Carried.
2 A ballet having been taken, the secretary de-
clared James Geldie, George Siceman and J.

1R. Wissier duly elected.
5 It was meved by Mr. Jehn Harris, seconded
by Mr. George Sleeman, that Thes. W. Saun-
ders and Alex. McKenzie be auditors for the
present year at the same remuneratien as the
past year. Carried.
1 The customary vetes et thanks were passed

iand acknowledged, and oeeoe the mest inter-
esting general annual meetings ever had was
breught te a close.

At a subsequent meeting et the directers,
ithe secretary, acting as scrutineer, a ballot
having been taken, declared F. W. Stone,
Esq., elected President, and Gee. Randail, Esq.,
Vice-President.

THE DOMINION LIFE.

The annual meeting eft he stockholders ot
the Dominion Lite Insurance Ce. was held at
the head effice, Waterleo, Ont.,. on February
lSth. A geed number ot Waterlee's heavY
business men were present and alse a large
sprinkling et eutsiders. Mr. Kumpf, vice-presi-
dent, presided, and the manager, Mr. Hilliard,
acted as secretary. The report shewed a sati5-
tactery year's business. General regret was ex-
pressed at the deatb et the president, Mr. Jae
Trew, whe had donese much fer the cempanY'.
The report was adepted and the eld beard re-
eiected. Mr. James Innes, M. P., was elected
president, and C. Kumpt, vice-president.

-The foeligh farmer heldetb bis wheat for a
rise in price, the assessor assesseth it, ad the
tax-cellecter cemetb areund and cellectet bhie,
stipend and tIge market retuseth te raise. The
wise man selleth from the thresher;- thereby
he escapeth additional taxatien and9 intere' t

en meney berrewed. Hie watcheth not the
market with feverisb pulse, but devotethbhi'
mind te things more profitable, and bis daY'
shahl be long upen the earth, and bis bair
turneth net gray trom sorrew.-MinneaPOl"l
"Market Record."

-A company has been organized in Ne<
Jersey te utilize the accidentai discovery et 0
studeut in chemistry-tbe discovery that teil
can be made et common beach sand n-"
with water aud seme chemicals, the nature et
which is kept secret. Ail that is necessary O
de is te empty the wet sand jute tile-sb5Peà
meulde, and in the morning there is yeflr tiie.
giazed and hRird, without the application Of
either heat or pressure. It is said that tule,.
drains, tubs, imitatien terra cetta, otatuette'
and se forth, become as firm as baked pettery
and are much cheaper. -

-Says the Clinton New Era : The Sailt
Associatien ceased to exist on the 3lst eol
ber last. Since that time several meeting' _oh
the manuftacturers have been heid, net 0se W11 ý
with the view cf re-ferming a combintioll'
but more for the purpose et amicably stti'l
conflicting interests. Some et the mae'0
have corne te au arrangement. The a&
Sait Association, by which narne itW 11 b
known, repres uts works situated on the G 1

R., the C.P.R. aud the water front. n Mr
M. Gray, et Seaferth, is preuident. an r
John Raustord, secretary. t~

-The trusts usually have everything hi
own way, but occasienaliy they rneet With op'
position. Joseph Wolf, a New Orleans' hikl
dealer, secured a judgment fer 84,00Iwolo
the whisky trust last Menday. Hie$gan
buy bis whisky exciusively f rom the trust awas te receive a rebatset seven cent' a gai1tola
He bougbt of ether parties, hewever., ,11and
trust decined te pay the rebates. Thsi8et
is similar te the eue practised by ce3 anuio
turers et centract goods in the groceYln
The whoiesaler is te receive a rebatOte f e
tain per cent. provided that he sello' a-t te

pr9 sdcse ehm u fpie r 1
th3 ealrte h eaei

th7 auatrr
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DOLLARS
Annual Income over $2,250,000.

A G RAMSAY. Presldent.R. sr, secrete y w.- BARmA!, superintendet.
Eastern Ontario Branch:

Managers, GEO. A. & E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,
OF CANADA.

Head Offlce, .. •• MONTREAL.

Great Progiress all along the line is the experience of
the Sun Life for 1892.

C B. ACAULAY,
iecretary. IRA B. TAYLOR,

Supt. of Agencies.
ROBERrSON MACAULAY,

President.

ALLIANCE ASSURANCE COOPANY
ESTABLISHED IN 1824.

ead Offioe-Bartholomew Lane, London, Eng.
Subscribed Capital .. .. 025,000,000
Pald up and lure.ted • 2,750,000

IGH Total •anda 17,500,000R ON. LORD ROTHSCmILD, ROBE RT LE WIS, EsqN oChairman. Chief Secretary.
.I CanadiaCompany having reinsured the Canadian business Of theIlces of atInurance Company, assumes ail liability under oxisting

ee Ofthat Company as at the Is of Maroh, 18M2.
13ranch Oice in Canada -1357 st. James Mt., Nentreal.MhtRlPNRY GEO. bMcMUELRICH,

Manager for Canada. Agent for Toronto and Vilciity.

ROYAL
INSURANCE COMPANY OF ENGLAND,

LIABILITY OF SHAREHOLDERS UNLIMITED.

aeseVO Frn. , ••• 10000,000
'lcd, ....... • ..•• ..•• ..•• .86,000,000

49taenIeo, eupwards *of.••. ••. .... .8,000,000dete 
1uana"for.proteyon of CanadiaFoUcy-holder,('OIOI wthGoverament) exceede, 01,000,000.V." rcesgra uredamoderate rates of premium,WeAsnrauce grnie in the most approved forma.

oifor. t. Canada--RoyalInsurance Buddings, Iontreai.
Agonte for

ronto I W. TATLEY,
PD S, ouny of IC* Agent.

Terse Talks on a Timely Topic.

The No 2.
istrong rnan striketh his chest and boastfully exclaimed, whyshoceth But one of the thousand natural shooks that flesh ishe r unpookethhii unawares, and he falleth in hie prime and leavethlY tnprovided for. The

ERMANIA LI'FE
INSURANCE COMPANY

lafies1yu hl OF N EW YORK
plasià, nWhile well, to take ont a policy on one of its populary'isi1ftuen yOU are aick you will have no concern for your

ad ,tud and should you die they will reap the benefit of your

TIM ES.
INSURANCE COMPANY

OF

NORTH AMERICA,
OF PHILADELPHIA.

To

Canada Life Assurance Company
ESTABLIMmED 1847.

HEAD OFFICE - HAMILTON, ONT.
CAPITAL AND FUNDS

UNITED FIRE INSURANCE 00., LTD.
ESTABLISHED 1877.

Head Office • Brown Street, Manohester.Montreal Office Temple Building.
Capital Bubscrlbed,à..... ....... ...-...- • 19,230,000Capital pald up lu Cash,Fands l lHand in Addition te Capital ... ... . IS2,

J.HN M AN E,General Manager and Secretary.HUDSON & LAME, Managers for Canada
Approved Risks insured upon the most reasonable terme. Loses

promptly and liberally settled.
EASTKURE & LIGHTBOURNE, Toronto Agents.

Nova Bootia Branoh : • New. Brutuoiok Branch: Manitoba Braesch:
Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

ALF. BHORTT, I. CHUBB & Co, G. W. GIaDLBSTONE,
Gen'1 Manager. Gen'l Agents. Gen'1 Agent.

WESTERN
FIBE AND MARWBf. InoononTIaD 1851.

Capitl, .e. . a. ** * e. 19200000O0Assets, over •• •• •• •• •• • 1,60000 G
Anim aicNe.9 800,000 GO

HE4AD OFFICE,

A. M. SuITE, President.

- TORONT0, Ont

7. J7. KENNlY, managi Diret-O

O. O. NosTEB, seoret.ary.

THE FEDERAL
LIFE ASSURANCE

HEAD OFFICE,.. .. ··. ·. HAMILTON, ONT.

GurateCapta .••• o•• u••• •0•• 700,000
Deposited with D)ominooveanment••.•• •• 61,100
NON-FORPEITABLE POLICIES ;TONTINE INVEBTMENT,

Hemans Popular Plan of B.newable Term Inuranee by MertuaryPreminMI.

DAVID DEXTER,
anagng Dreeo.

BRITISH AXERICA
Assurance Company.

wFIR E .ANq D M A R i IE.

(mcpItaanmdAset. .' • •* •• • e.1,1SS,666 6
INO0EPORATUD 1e,

HEAD OFFICE, . TO0OITO, ONT.
BOARD OF DIREOTORS

DaruTGon, .JOHN MOBIOiqNEq
DUPUTT GOVEn»oN, . . JOHN LUB, EBq,

Bo q JohnY.e Ga.. H. m. Esq"" H ob«bon. Tho., Log, a. A. Ep.,oe, Nlq
T. H. lurdom. Nlbq.

OLDEST

CAPITAL, $3000,000 ASSETS, $9,730,689.23

Fire luesurance Written at Lowest Rates.
ronto Agent, General Agent for Canada,

GEO. J. PYKE, ROBE RT BAYPtPoN,
CANADA ira BUILDING. MONTREAL.

OVER 13,000,000

Increase lu Assets.
lucrease in Insurance la Force.

Increase lu Income.
Increase lu New Business.

n 8tret1

CEORCE W. RONNE,
CANADIAN MANAGER

West, -Toronto.

TIMES. 1028
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Inuranoe.•

North Dritisi id Mercantile
INSURANCE COMPANY,

ASTABLISHED 189.

PAID-UP C4PITAL, $3,345,888

Fire Funds, - - - 1661481
Life - - 8654286

Toual Asets, - - $52,068,716
REVENUE 1891.

Fire Department, . - 767,268
Life " - 6 41984

Total Revenue, - 012,899,247

CANAD/AN INVESTIENTS, $4,599,753

AGENTS IN TOBoNTO

a. N. GOOCH, H. W. EVANS.
F. H. GOOC.

T HOMAS DAVIDSON, Man. Director,
m w xm % ]E & -n

ACOUMULATION POLIOY
OF THE

NEW YORK LIFE
19 A

Polley with no Restrictions Whatever,
AND

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUNSI
DAVID BURKE,

General Manager fer Canada.

SUN
INSURANCE

OFFICE

1710.

FIRE.
Sea

HEAD OFFICE,

Threadneedle Street, London, Eng,
Transaute Fire business only, and in the oldest

urely fire office In the world. Surplus over capital
nd all liabilities exceeds 87,f'00.000.

CANADIAN BRANCH,

15 Welhngton Street East,
TORONTO, ONT.

H. M. BLAOKBURN, Manager.

W. ROWLAND,..... ..... n ector.

This Company commercel business in Canada by
epositing 8800,000 witb the Dominion Govern-

ment for security of Canadian Folley-holders.

Insurance.

gtg1gi1 Lite issuiric Co.,
OF EDINBURGH.

EITABLEMHED 195.

lnauroane.

NORTH AMERICAN

LIFE

Head Office for Canada, -MONTREAL. ASSURANCE COMP'Y.
Total Assurance ever $107,011,900

Total Invested Funda...............1837,419,000
Bonus Distributed ............... ......... 27,500 000
A nnual Incosm e ................................. 4,900,000
Total Assurance ln Canada............ 13,000,000
Total Investme. te iu Canada......... 7,500,000

WORLD-WIDE POLICIES
Thirteen nianths for revival of lapsed volicies with

outiedical certificate o five years' existenc.
Lonq alvanced on Mortgages and Debenture3

purche sed.
W. M. RAMSAY, Manager.

CHA . HU TE Supt. of Agencies.

Liverposl& London & Olobe InsuranceCo.
Inv..t.d ud................-- - 8a8,d814.354

** la"cana-.-...-.......--------- 00

Head 0Oce, Canada Branch, Montr'eal.
DIREOTOB.-Hon. H. 8tarnes, Chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Bisks aooepted at Loweot Ourrent Bates. Dwelling

flouses & Farm Property Insured on 8peioal Terms.
JOB. B. RBED, Toronto Agent, 90 Wellington St E.
G. I. . SIMITH, Chief Agent'for Dom., Montreal.

HEAD OFIC0E, TORONTO.

PREsIDENT,
JOHN L. BLAIKIE, Esq.

President Canada Landed and National Investment
Company.

VICE-PRESIDENTs,
HON. G. W. ALLAN J. K. KERR, EsQ., Q.C

Tng 3 t Dons m the Com any for the year end-
sn 18 ecember, M,9'2, rd ample proofs of

solid progress and continued prosperity.

Cash Income...............$ 446,474 40
Assets ........................ 1,4-2 ,981 80
Reserve Fund ............ i,115,846 oo
Net Surplus ............... 226,635 80

WM. McCABE, F.I.A.,
Managing Director.

BRITISH EMPIRE
Life Assurance Compy

OF LONDON ENGLAND,
E8TABEL D 1M.

GANADA BRANCH, - MONTREAL.
Canadian Investments, over -
• ccumulated Funds,

Annual Icorne,
Assurance in Force,
Total Claims.Paid,

INSURANCE COMPANY. ""onue"eys y eas.

ALFRED WRIGHT AND R. L. BALL,
Acting Managers.

MARTER & YOBK, Aeomàs, Taaoso.

The IMPERI AL INSURANCE CO . Ltd.
"F I R E."

Establisbed at London 1803.

Subesribed Capital ... ........ 86000,000
Total Invested Funde. ov......... 89000,000
Agencies in all the principal towns 1.i the Dominion.

Canadian Branch Office:
Company's Building, iLT bs. James 8t., MONTREAL.

B. D. LACY,
Resident Manager for Canada.

UNIONlSSURAIE SOCIil
OF ]LON DON, ENGILAND.

Instituted
IN TUE

Relgn of

Queen Anne
A. D.

-1714 -

T. L MOBRISEY. Resident Manager,
55 St. Francois Xavier st., Montreal.

THII "UORUIl MFinR INS.
Of ead Office, - CALT.

Cash Assets. ........... 151,837
Total Asts........... 341,282

Both Cash and Mutual Plans. During 1891 and
1892 refunded 0%of all members' premiums.

PnnT. • - Hon. JAME8 YOUNG
Via- .8. STRNG. A. WARNOO.

1L S. STRONG, Mahager, Gaît.

$1,800,000
7,666,890
1,295,000

81,260,000
9,768,840

,r p01c1ss.
Speclal advantages.to total«abstainers.

F. STANCLIFFE,
Generai manager

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., QuOb

GUARDIAN
FIRE AND LWÆ ASSURANCE COMPANY

OF LONDON ENCLAND.
Capital,........ .. .10,0006
Fundin lBand Exeeed .. 20,000

Head OfBce for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. ROBERTS gr

Manager. Sub )(aI
Toronto ilffiee, Cor. King and Toronto '

H. D. P. ARMSTRONG, MALCOLM
General Agent.

PNIENlsl IX
FlR ASSUBÂNCE COMPAS,

Establied in 11 CanadlanBranCh
ln 1804. Lassespaid mince the estab15i3ob 4

U-
Copany ecd65,0 000. Ba"ane ]9dc0

Sha eoders unlimited. e r tbe in
Government (for the see ofim polio! l,014,1l1

mon GfPI, PATEasoN 4
for the Dominion. Luwis Moww*ir3 à
for Toronto. B. '° D."PATBSON.

WELLINGTON MUTrUAI

FIRE INSURANCE Co
Business done on t e Cash and PrOmiun

System
F. W. STONE CHAS. DAVIDO

E PsIdent.

HEAD OFFICE s ouLHs0

1024

FI


