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.m meu OOPY

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Sillg,b-blaces-Veilinqs

Trimmings,
Frillings.

TO THE TRADE

Mb:f:)t:e all buye wh in the city to see our
‘Nn‘.\ plaoing thei der
d Color dln all fashionable Tex-

m;c"‘ 2 and pa o) erns.
')"deu, ®~A large assortment in all the newest
x"""uzel,,“‘mmz ificent display in Millinery and

Pi"" Bm}ﬂ':."l"'& cy Trimmings, Hat
tics, Bewings, Twita.dArtS

'-Nvm in Par sndLyonsGood
"“tv:',"‘"Wht Cream, Black and Fancles in

Ordary

Hair

%
loitea, pyyy; ing letter orders a specialty

N Wicoown ¢ o0,

Mington and Front Streets E,,
Tonon'ro,

'onn ‘A 0
A | PAUL OAMPBE
AMES 1 FRASEE MACDONALD - DELL

Siring ﬂpemnqs
@ Dress Guods

&
ot w""Ol'ness
Ovelties

Ca hnl;e seen with us, including
Effect ere & Velvet Stripes, Lace
Sel’gess’ Crepons, Embroidered
Broch Ottoman Pointille, Poplin

Polk
%Qng cable olka  Whip Cord,
anoql B

samsoll Kennedy & Co.,

Ang TORONTO.

B
.; Ol ch;.‘, London, Eng.

Serge, Figured and
€hgalines, etc., etc. Also
mense varlety of Black

McMASTER & (0.,

WHOLESALE

Woollon & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England —34 Olement’s Lane, Lombard Street,
London, R.O.

J. BHORT MOMASTER, JoEN MULDREW,

SPECIAL VALUE.|

|ndiar
Geylmf Toas.

Parking, lnce & Co,,

41 and 43 Front St. East.

We are offering a

Blend Tea »-
290, per b,

Feor strength and flavor it is unequalled,
Ask eur Traveliers to shew it, or write us fer
samples.

SMITH & KRIGHLEY

WHOLESALE 6ROCERS,
9 Front St.East, TORONTO.

GORDON, MACKAY & (0.

Cor. Bay and

Frems s, JORONTO,

Stock Complete !

Leading lines in
all Departments.

StapLEs sold close
to Mill Prices.

Waollens & Tailors’ Trimmings

A SPECIALTY

Gordon, Mackay & Co.
MACGHINISTS'

FINE TOOLS.

Drills,
Chucks,
Reamers, etc,

WILEY & RUSSELL

Screw
Cutting
Tools.

[RIGE LEWIS & SON,

(LIMITED)
TORONTQ



994 : THE MONETARY TIMES.

The Chartered Banks,

BANK OF MONTREAL.

STABLISHED 1817.
INCORPORATED BY AQr OF PARLIVMENT. .
Capital all Paid up, . -. $12,000,000
Reserve Fund, . . . 6,000,000
D FFICE N EAL.
HEA BOAoRDFOF D'm'gc%o REAL
Hon. 81r'D._A. SBmiTH, K.OM.G., - - President.
HoN. . A, DRUMMOND, - - - - Vice-President.
A. T. Patterson, Esq., W. C. McDonald, Faq.,

Hon. 8ir J. C. Abbott.}
Hugh McLennan, Esq. K.C.M.G.
E. B. Greenshields, Ksq. R.B. Angus, Esq.
W. H, Meredith, Esq.
E. 8. CLOUSTON, General Manager.
ALEXANDER LANG, Ass’t General Manager.
A. MACNIDER, Chief Inspector & Buperintendent of

Branches,
A. B. Buchanan J. M. Greata,
Asst. Bupt. of Branches. Ass't Inspector,

RANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager,
" West End Branch, 8t. Catherzine 8.

Almonte, Ont. Hamilton, Ont. uebeoc, Que.
Belleville, * Kingston, * egina, Ass'a.
Bn.ntford, “ Lindsay, * Sarnia, Ont,
Brockville, * London, " Stratford, Ont.
Calgary, Alta. Monocton, N.B.  Bt. John, N.B.
Chatham, N.B. Nelson, B.C. 8t. Marys, Ont.
Chatham, Ont. New Westmins- Toronto, "
Cornwall, ter, B.C. Vaucouver,B.O.
Fort William Ottawa, Ont, Victoria "
Joderich, “  Perth, ¢ wmaoeb'guom
Juelph, " Peterboro, Ont. ‘Winnipeg, Man,
Halifax, N.B, Pioto t

n, Ont.
IN GREAT BRITAIN.
London~—Bank of Montreal, 22 Abchurch Lane, B.C.

COMMITTRE :
Bir Robert Gillespie, Peter Redpath, Esq.
C. Ashworth, Manager.
IN THE UNITED STATES.
New York—Walter Watson, R. Y. Hebden and 8. A,
Shepherd, 59 Wall Bt.
Chicago,—~Bank of Montreal, W. Munro, Manager;
BANEKERS IN GREAT BRITAIN.
London—The Bank of England.
“ The Union Bank of London.
' The London and Westminster Bank,
Liverpool—The Bank of Liverpool,
8cotland—The British Linen Comvpany & Branches.
BANKERS IN THE UNITED BTATES.
New York—The Bank of New York N. B, A,
“ The Merchants' National Bank.
Boston—The Merchante' National Bank.
Buffalo—Bank of Commerce in Buffalo.
Ban Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British COolumbia.

THE CANADIAN BANK OF COMMERCE,

HEAD OFFICE, - . - TORONTO.
Pald-up Oapital 86,000,000
Rest, 1,000,000
DIRECTORB.—GERo. A. Cox, Esa., - - President.

JoBN 1. DAVIDSON, Esq., ce-President.
Goongo Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew L t, Esq.
Yohn Hoskin, Egq.,Q.C.,LL.D. Robt, Kilgour, Esq.

B.E. WALEER, - - - - Goneral Manager.
J. H, PLUMMER, - - Asg't Gen, Manager.

. H, IRELAND, = - = = < Inspector.
G. de C, O'GRADY, - .- Asst. Inspector,
New York— Alex. Laird, & Wm. Gray, Agents,
RANCHES,

B]
Ailsa Craig, Guelfh, Paris, City B'chs
Ayr, Hamilton, |Parkhill, 712 Queen E.
Barrie, Jarvis, Peterboro, 448 Yonge St.
Bellevhle. London, Bt. Oath'rn#|791 Yonge St.
Berlin, Montreal, |S8arnia, 268 College.
Blenhelm, |MAIN oFFIoR|Sault Ste, |545Quecs W
Brantford, |1578t.James Marie, 415Parl'm’t,
Ca; City B'chs [Seaforth, 238 King E.
Chatham, 2034 Notre 8imcoe, Thorolq,
Oollingwood Dame |Btratford, Walkerton,
Dundas 276 8t. Strathroy, |Walkerville.
Dnnnvlile. Lawrence|Toronto, Wasterloo,
Galt, Orangeville, |HEAD OFFIOE Windsor,
Goderich, |Ottawa, 19-25 King W|Woodstock.

BANKERS AND CORRESPONDRNTS:

GREAT BRITAIN—The Bank of Beotland,
IND1A, CETNA &JAPAN—The Chart'd Bk.of India, Aus-
PaR1s, FRANCE—Lasard, Freres & Cie, [tralia & China
AUSTRALY & NEW ZEALAND—Union Bk, of Australia
BrUssELS, BELGIUM—J, Matthien & Fils,
NEW YORE—The Amer. Exchange Nat’l Bank of N.Y.
BAN FRANOISCO—The Bank of British Columbia.
CHIOAGO—The Amer. Exchange Nat'l Bk. of Chicago.
BRITISH COoLUMBIA—The Bank of British Columbia,
HAMILTON, BERMUDA—The Bank of Bermuda.
KINGSTON, JAMACIA—Bank of Nova Scotia.

Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, Bouth America, Australia, and New Zesland

THE DOMINION BANK

Oapital (paid op) 81,500,000
Reserve Fana cevavecreanenrree 1,400,000

Jaums Av DIRECTORS :

AME BTIN, - - - PrEsmoapr,
Hon, FBAAX Burtm, - - V10N-PRESIDENT

W. Inoe. Bdward Leadlay.

. B. Osler. James Scott,

Wilmot D, Masthews.
HBAD OFFICE, . . TORONTO.
Agencies:

Brampton. Belleville. Cobourg. Guelph. Lindsay,
Napanee. Oshawa. Orillia. xbridge. Whitby.
ORONTO, - Queen Btreet corner of Esther Btreet.

:: ueen Btreet Bast ocorner 8Sherbourne,

Market Branch King & E. Market Sts,
" Dundas Btreet corner Queen,

Bpadina Averue, cor, College A
Dratts on tﬂ é)&m of the Unmu;] eslht&.ex&re::
D ottare ot Oredyyiinent of Harope A T
saued a
B irope,.Chins snd_Japan. able Iv of
» B BETHUNR, Casghier,

The Chartered Banks.

The Ohartered Banks.

BANK OF BRITISH NORTH AMERICA,

INCORPORATEAD BY ROYAL CHARTER.

Patd-up Oapltal .......cceesieseree $1,000,000 Stg,
Reserve Fund ..........ccmmmeonnes 'm',ooo o

.ONDOR OFFICR——38 Olements Lane, Lombard
Btreet, E. O.

J. H. Brodie. . A. Hoare,
John James Oater. H. J. B, Kendall,
Gaspard Farrer. 3.7, ord.,
Henry R. Farrer Frederic Lubbock.,

Richard H. Glyn, Geo. D. Whatman.
Becretary—A. G. WALLIS,
—
HEAD O¥FIOB IN CANADA—St. James 8%, Montreal.
R.R. GRINDLEY, - . General Manager.
H. STIREMAN, = = Asst, Gen'l Manager,
K. NTANGER, . - [nspector.
BRANCHES IN OANADA.

London. Kingston. Fredericton, N.B,
Woodstock, Ont.  Ottawa. Halifax. N.8.
Branttora. Montreal. Viotoria, B.C.
Paris, guebeo. Vancouver, B.O,
Hamilton, t. John, N.B. Winnipeg, Man.
Toronto, Brandon, Man.

AGENTR [N ToW TINTTRD RTATRR. RTA,
New York-52 Wall street—W. Lawson and F.
Brownfield.
San Franeivco—124 Sansom street—H. M. 1. Mc-
Michael (acting) and J. 0. Welsh.
London cankers—The Bank of England Messrs.

Glyn & Co.

l¥:reign nu.—-mvertool—Bmk of leﬁgool.
Bootland — National Bank of Bcotland, L te%
and brancies. Ireland—Provincial Bank of Irelan
Limited and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia,
New Zealand — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. London and Ohinm—Asn Bank, Limited.
West Indies—Colonial Bank. aris—Messrs. Mar-
cuard, Krauss et Ole. Lyons—Credit Lyonnais,

THE QUEBEC BANK.

INGORPORATED BY ROYAL CHARTER, A.D. 1618,
Authorized Oapital, - . .

83,000,000

Paid up Capital, - - - - 2,800,000

Rest, - - - . - 550,000
HEAD OFFICE, - . . QUEBEG.

BOARD OF DIRECTORS.

R. H. Bmith, E'ﬁ']' - . - . - President.
. Wm. Withall, Esq., Vice-President.
8ir N. F'. Belleau, K.0.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam J. Shaw, Esq.
John T. Ross, Esq.
James Btevenson, Esq., - - Gen'l Manager
BRANCHR AND AGENCIES IN CANADA.
Ottawa, Ont, Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk, of British North Amerioa.
Agents in London—The Rank of Bcotland.

THE ONTARIO BANK.

—

Capital Paid-up... cveeen $1,500,000
Reserve Fund ................. 315,000
HEAD OFPICE, - - . ONTO.

DIRECTORS.
SIR WM. P. HOWLAND, C.B,, K.C.M.G., - President.
A. M, Bmith, Beq., - - Vice L.
Hon. O. F. Fraser. Donald Mackay, Esq.
G. M. Rose, Fsq. G. R. R, Oockburn, Esq., M.P,
Hon. J. C. Aikins.

O. HoLLAND, - - = - - - General Manager
E MORRIs, =t - = - - . ]nspector,
BRANCHES,
Aurora, Montreal, Piek y
Ambherstburg, Mount Forest, Sudbury,
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, ‘Whitby,
Kingston, Peterboro’, 480 . ueen St. W,
Lindsay, Port ur, &‘oronto.
AGENTS,

London, En%.‘—Pa.rr's Banking Co. and the Alliance
Bank (Limited». ;
France and Euro‘ﬁe, Credit Lyonnais.
New York—Fourth National Bank of New York,and
Mesers. W. Watson and Alexander Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA.

Oapital Authorized......................... $2,000,000
Capital, Patd-ap 1,940,607
ROBE cocnuececrerensocacncns cvvrenonnorimns e 1,020,208
DIRECTORS.

H.B. Howranp, - . . President, -

T. R. MERRITT, - - Vi('?-Preuident.
Villlam Ramsay, . R. Wadsworth,
Robert Jaffray, - Hugh Ryan,

. Butherland Stayner.

HEAD OFFICE, - - . . .. .. TORONTO.

D. R. WLk, Cashier.
B JeNNINGS, Asst. Oashier, B. HAY, Inspector.
BRANCHES IN ONTARIO.
Bssex. Niagara Falls.  Sanlt Bte. Marie.
Fergns‘ Port Oolborne. B%. Thomaa,
Galt. Rat Portage, Waelland.
Ingersoll. 8t, Oatharines. Woodstook .
Oor. Wellington St. and Leader Lane,
TORONTO *Yonge and %ueen 8ts. Branch,
: Yonge and Bloor 8ts. Branch,
BRANCHES IN NORTH-WEST,
Brandon, Man. Portage La Prairie, Man.

gary, Alba, Prince Albert, Sask.
Edmonton, Alb'a, Winnipeg, Man,
Aanm's,-—f;ondon

Eng., Liloyd's » Ld, New
York,Bl:%iol ontreal,

A general business transacted. Bonds
and debentures bogaxt and sold,

MERCHANTS’ BANK

OF CAINWADA.

Oapital paid up. $6,000,00 0
Rest. 2,735,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIREOTORS.
ANDREW ALLAN, Esq., Pregident,
ROBT. ANDRRSOR, Enq., Vioe-President
Heotor Mackensie, Esq. H. Montagn Allan, Bsq
Jonathan Hi ', E;lq James P. Dawes, E8q.
John Oassils, Esq. T. H. Dunn, Esq.
8ir Joseph Hickson.
GEORGE HAGUER, - - - General Manager.
JOHN GAULT, -  Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBHEC.

Belleville, Kingston, uebec,
Berlin, London, nirew,
Brampton, Montreal, 8herbrooke, Qué:
Cha y Mitohell, 8.ratford,
Galt, Napanee, 8t. John's, Qué.
Gananoque, Ottaw: 8t. Thomas,
Hamilton, Owen Sound, Toronto,
Ingersoll, Perth, Walkerton,
Kinoardine, Prescott, Windsor.
BRANCHES IN MANITOBA. "
Winnipeg, Brando!

BANKEBBS IN GREAT BRITAIN—London, Glasgo¥
ity ws Ty ifale By
ted). Liverpool, e [} v »

( Aannnor = Nrgp‘g go%xaglm Wall Btreets, Meesrs-

He e and John B. 8, jr., agents.

Bngm;%um UNITED snms—ijev’vngork, Bln.n:ll
New York, N.A.B.; Boston, Merchants’ N'g:nk?
Bank; Chicago, American Exchange National pirst
8t. Paul, Minn., First National Bank; Detroit, .
National B];né: &;n})nﬂ?lo, gm§ of Buffalo; San Frs?
cisco, A ornian Bank.

anrggNDLmD—Oom'em'l Bk. of Newfounﬂ%“:;“.

Nova 800TIA AND NEW BRUNSWIOE—Bank of
Bcotia and Merchants' Bank of Halifax, erios

Bmtsnl(}gnmul;—g;nk %l; Bntle;dN. Am!

A general Ba usiness transacted.

Latters of Credis ued, available in Cbins, JsP$®
and other foreign countries.

BANK OF TORONTO

CANADA.
Oapital ......... ;z,ooO.:::
Rest....iiiiiniiiiiiiiiiernecnneees 1,700 .
- DIRECTORS SNT
GEORGE GOODERHAM, - - Pnl!g“-g
WiLL1AM HENRY BEATTY, VIoE-PRE
Alex, T, Fulton. Honry Covert.
Hemy Cawthra. Robert Reford.
William George Gooderham. 0
——— T o
HEAD OFFICE, . . . TORON

DUNOAN CoULSON, - General Ma-nns;r"'

HuGH LEACH, - - Asgistant Gen. MB

JOSEPH HENDERSON, - - - Ini

BRANNHES. ) of
Toronto....... ............... W. B. Wadsworth, M*186

“ King st. west..J. T. M. Burnside .
Parrie........ ... ..J A, Btr thy, “
Brockville. .Jno. Fringle, “
Qobo .rg....... . A. Bird, [
Collingwooa W. A Copeland ‘
Genanoque . .C. V. Ketchum, “
London .... .T. F, How, X '
Montreal . J Murray Smith, "

“ P't8t. Charles.J G. Bird, “
Peterboro....................P. Campbell “
Petrolea ... ...W. F. Cooper, “
Port Hope..... . E. B. Audros, “
8t Catharines............G. W. Hodg tts,

BANKERS: 1od)
London, England, - - The City Bank, (I4% 00
New York, - - - - National Bank of mmmnod

Collections made on the best terms and re!
for on day of payment.

THE STANDARD BANK

OF CANADA.- :
OADIAl PAIA-UD....c.ooore oo ssoereree S11080 7000
Besorve Foaa™ 500

A coeracsensnesosnessasnsesucsoasesses

HEAD OFFICE, . . . TORONTO:
DIRHOTORS. '

W. P. Cowan, Pruun}t. Boams W,:
F.hAllen,  FreaWyla,  Dr.G.D.J
A, P, Todq, A Jd.

anville mnons;’ Harrish?®
Bradford, = Gbatham, Ont. Martie
Braniford, Colborne, Parkdsie:
mes  fmw  mRL
Campbeiltora, gto

BANKRRS, , NatioD
Montront- Cant Back of Do raarms, g
on! an. Ba o1 OCommer:
London, Bngland —National Bank of Bootisl;” oes*
All businees promptly atten
resvondence solicited,

J. L, BRODI, Ossti®:
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The Ohartered Banks.

THE SHAREHOLDERS OF

The MOLSONS BANK

Are hereby notified that a
Dividend of FOUR PER GENT.

Upon the capital stock has been declared for

® Current half-year, and that the same will

Payable at the office of the Bank, in Mont-
%al, and at s branches, on and after the

First Day of April Next.

Lou2® Transter Books will be closed from the
%o the 30n March, both days inclusive.
BY order of the Board.
F. WOLFERSTAN THOMAS,
General Manager.
1893.

Montreal, 218t Feb'y,

L4 BANQUE DU PEUPLE.

™ DIVIDEND NO. 113.

® —
Dergy, Btlf::‘hﬂders of La Banque du Peuple are
THREYE pe’ﬂed that & semi-annual dividend of
ey lareq on' cent. for the last six months has been
the office he Capital Stock, and will be payable
March ne(;‘g the bank on and after Monday, the
e p 2
e yﬁsmméi’ff;a’f;’og il be closed from the 15th to
o] » bo ays inclusive.
Tder of the Board otyDirectorB.

The 4
n —_

:’:rillxa ba;’l‘:ﬂlﬂGeneral Meeting of the Stockholders

at et Mont:v I'be held at the head office, St. James

‘lk‘lhme o0 ngl, on Monday, the 6th of March next,

Byl'nh cl&usespbnfli'hmA cgn;olrmity with the 16th

or, © ion.

o A 8 ik

~Houtreg 5 J. 8 BOUSQUET, Cashier.
—: “&0uary 25th, 1893.

OF BRITISH COLUMBIA,
°rporated by Royal Charter, 1668,

0%
“llx%l‘g PAID UP, . (2600,000) 8

FUND. ) 3,000,000

I"Rbo s = (245,000) 1,925,000
N Orrice-g28 Cornhill, London,

. .0, « ) ; Portland, Or.;

anma New Westminster, B.0.; Vancoaver,

T&com. B. C.; Kamloops, B.C.

» n,
“m&‘.“ 30“' and Qorrespondents:

B“B&nk of Montreal and Branch

n
%’l‘hﬁoﬂ;n?ﬁg‘:m& Imperiizll Bank o
N.I: Un>80d Bank of Nove S&!’Ig:em Bank of

York, jSTATES—Agenta: Bank of Montreal,
ey t)'m}3 8k of Montreal, Chicago. :

car
Wf&lﬁ’uzﬁ:ﬁ'_‘m to, and .a general

‘Capital

UNION BANK OF GANADA.

CAPITAL PAID UP, - - 81,200,000
REST, - - - - - - - - - 285,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREW THOMSON, E8Q., - - PRESIDENT.
HoN. E. J. PRICE, - - - VIOE-PREBIDENT.
D. C. Thomson, Esq. E. J. Hale, Esq.

E. Giroux, Esq. Jas. * ing, Esq., M.P.P,
" i, A 7. Galt, GOMG

E. E. WEBB, GENERAL MANAGER.
J. G. BILLETT, INSPECTOR.

BRANGHES AND, AGENOIES

Alexandria, !
Boissevain, Man. Quebec, Que.
Carberry, Man. “  (8t. Lewis Ft.)
Chesterville Ont. Smith's Falls, Ont.
uois, Ont, Souris, Man.
Lethbridge, N.-W.T. Toronto, Ont.
Merrickville, Ont. ‘Wiarton, Ont.
Montreal, Que. ‘Winchester, Ont.
Moosomin, N. W. T, ‘Winnipeg, Man.

Neepawa, Man.

FOREICN NTS.
LoNpoN, P&ri‘g Bkg. Oo. & '.I?Ageguh;.rnce B‘a.nk, th:d.

L, “
------- National Park Bank.
Lincoln National Bank.
First National Bank.
8t. Paul National Bank.
First Natioval Bank.
Globe National Bank.

Queen City Bank.
CLEVELAND, Clevelani N'l Bank.
DETRO T, - First National Bank,

BANKOF NOVA SCOTIA

INOCORPORATED 1839,
Oapital Pald-up .......ececomesivcseceee. $1,500,000
Reserve Fun 1,050,000

MINNRAPOLIS, - - - - - -
8T, Paur, - - - - - - .

GREAT FALLS, MONT, - - -
CHIOAGO, ILL.
BuUFFaLo, -

000000 0 0evsecesnssssrranastenanene

DIRECTORS,
JoaN DouLL, - - -
ADAM BURNS, - - Vice-President.
R. B. SBEcTON JATRUS HART,
JOHN Y. PAYZANT. °*
HEAD OFFICE, . . . - HALIFAX, N8,
THoMAS FysHE, Cashier.
Amherst, Annapolis,
Digby, Kentville, Liverpool, New

President.

Bri
Glasgow, North
Wel le, Yarmouth.

In * New Brunswick—COampbellton, Chatham.
Frederioton, Monoton, Newcastle, Bi. John, Bt.
Btephen, 8i. Andrews, Sussex, Woodstock.

In P. E, Island—Charlottetown and Bummerside.

In 3uebeo—Montreal. .

In West Indies—; ton, Jamaica.

In U, 8.—Chicago—H. C. McLeod, Manager, and
Alex. Robertson Assistaut Manager.

Collections made on favorable termsand promptly
remitted for.

HALIFAXBANKINGCO.

INCORPORATED 1872,

\uthorized Capital = = « =
Paideup « = & o o X
Reserve Fund - = = = = a 210,000

HEAD OFFICE, - HALIFAX, N.8.
H. N. WALLACE, - = - =« Cashier.
DIRECTORS.

RoBIE UNIACEE, President.
L. J. MoRTON, Vice-President.
F. D. Corbett. Jas. Thomson.

C. W. Anderson.
Mg, astmgton Bideeuney, Amerst
0! n, ewa! anning,
Locke ort,' Lunonlmr% New G ugow.' Pu.rnborg,
Bpri; , _ Truro, indsor. New Brunswick:
Backvllle, Bt. John,

CORRESPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Baring, Magoun
& Co Boston—Buffolk Nations! Rank. London

(England)—Parr's Banking Co. and The Alliance
Bank, Ltd.

1,000,000
.. "500‘000

T STEPHEN'S BANK.

CORP
EPﬁAgD 1886,

Cashier
AGENT
S Qe 8 2o e
B, A, ton—G 10|
Dregl: ?,ﬁg"n}?’nm"l‘e&l'—B&nk of Montreal. St.
“‘*&l. Bued op ontreal

B ANK any Branch of the Bank of
OF
Tamuo  ARMOUTH,

T,

g’ )Y Joms, DIRECTORS. .

‘% \ Preﬂdent‘ = = « Oashies:
Loy, Ho o, E- BROWN, Vice-President
nu“.x Oom::h Cann, J. W. Moody
B¢, d;:‘ “~The Memh‘gt!:nnm o‘tT
X The ik of Moncreal, lalifaz
Bom York_r° Bank of Mortgae) 0 AT

nn‘ghe E?ilg: ;'.}ggi‘] giﬁzens Bank.
Golg 28, .y onal Bank,

"ﬂzg.{gd Ofx‘reﬁ‘;; Bﬁf&'ﬁ Bank of London.

h""‘“ Seht ang 3.0y ofts and Sterling Bills of #x

Ntbeny od A0d Interest owed
Y90 elven 4o oo eeiared

THE PEOPLE’S BANK

OF WEW BRUNSWICK.
FREDERICTON, N.B.
INGORPOBATED BY ACT OF PARLIAMENT. 1864.

A F. RANDOLPH, - = - = =« = « = = President
J. W. BPURDEN, = - = = = « = « = « = er
FOREIGN AGENTS.

London—Union Bank of London.
New York—Fourth National
Boston-—Eliot National Bank.

Mentrasl—Upion Bank of Lewer Canada.

ydney, Oxford, Pictou, Btellarton, | N,

BANK OF) HAMILTON.

OCapital (all paid u
Reserve Fund ... .
HEAD OFF )
DIRECTORS ;

IRE
JOHN BTUART, President.

A, G. RaMBAY, Vice-President.
John Proctor, George Roach,
Charles Gurney, . 3

A, T. Wooad.
A. B. Lee, (Toronto.)
J. TORNBULL, « = = + = « = . ashie!
H. 8, BSTBVEN, - - - - Asgistant Cashier,
BRANCHES:
Alliston, Listowel, Mount Forest, 8imcoe,
Chesley, Lucknow, Owen S8ound, Toronto,
Georgetown, Milton, Orangeville, Wingham,
Hamilton, Barton St. Port Elgin,
Correspondents in United States.
New York.—Fourth National Bank, Hanover Nat'l
Bank. Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank, Chicago.—Union Nat'l Bk
Gorrespondents in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS’ BANK
oF EE_ZI:FAX.

Qapital Paid-up
TVO FUNA ..cceirrionserssssssnssssessessenses

Board ot Directors.
tTHOMAS E, KENNY, M.P, .. ..
THOMAS RITOHIR, - - -
Michael Dwyer.

He G. Bauld.
H Office:—HALIFAX. - D. H. DUNOAN, Cashier,
MONTRRAL BRANCH, - B. L. Prass, Manager.
‘West End Branch, or. Notre Dame and Seigneur ste.
Ormstown, Que.
Agencies in Nova Scotia.
Lunenburg, Bydney.
Budﬂ?:sm. Maitland, te Co.) Truro.
Guysboro. Picto

u. ‘Weymout
Londonderry Port Hawkesbury,

Agencies in New Brunswick.
Kingston, (Kent Co.) Backville.
Monocton, ‘Woodstook.
Newoastle.

Agencies in P, E. Island.
Charlottetown, RRESP'B NDEN sa_nmmenide.
Dominion o?gmnda. - Merchants’ ga.nk of Oanada .
Newfoundland, - - - UnionBk. of Newfoundland
Chase National Bank,
Nation'l Hide & Leather Bk
0, & = = = = Am, Exchange National Bk.
London, Eng.,,- - - - Bank of Beotland.

“ “ - - - Imperial Bank, Limited.
Paris, France, - - Credit Lyonnais.

COollections made at lowest rates, and promptly
remitted for. Teleg:phlo Transfers and Drafts
ral N

OF OTTAWA,

B umn OFFICB: OTTAWA, OANADA.
Capital Subscribed 81,500,000
do Paidup .. . 1,355,000

Rest e e . 07,549
DIRECTORS.

CHART B8 MAGEE, ROBT. BLACKBURN,
President. Vice-President,
Hon. Geo. Bryson, Alex. Fraser,
Yort Coulonge. ‘Westmeath,
John Mather. David Maclaren.
BRANCHES.
Arnprior, Carleton Place ngkesbuxg, Keewatin
Pembroke, in the Province of Ontario; and
Winnipeg, Man. GEO. BURN, Cashier.

THE COMMERCIAL BANK

OF MANITOBAL ’
Authorized Capital .......c.ccr.......$3,000,000
Subscribed ........ . . ki
PRlA UP cvvueerriissecciosssssvessocones

DIREOTORB,
D. MACARTHUR, President.
R. T. ROKEBY ,Vice-Pres. and Manager.

Hon. A. A, C. La Riviere, M.P,, Alex, an,
Norman Matheson. L M.Ross. Geo. H. Strevel
A, A, Jackson, Accountant.

Branches at P e La Prairie, H, Fisher, Man:
ager ; Morden, C. R. Dunsford, Manager; Minx.:do-,

650,
TON.

81,100,000
510,000

PRESIDENT.

VIOR-PRRSIDENT,
Wuay Bmith.
H, H. Fuller.

Antigonish,

oo

George Hay.

C. F. Grant, Manager; Virden, Robert Adam
son, Manager; Carberry .'I. D. Oampbell, Manager;
Fort William, A, H. Dickens, Manager ; bw. .
F. W. Young, Manager; Emerson, D. M ar
Manager. London, Eng.,, R. A. McLean & OCo.,
Queen Victoria 8t.

) received and intereat allowed. Co! 8

Deposite llection:
promptly made. Drafts issued avallable in all parts
of the Dominion. Bterling and Amerioan Exchange -

bought and sold.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INOORPORATBD BY ROYAL CHABRTEE AND ACT OF PARLIAMEANT,
ESTABLISHED 16825,

HEAD OFFICE, . - -

EDINBURGH.

Oapital, “M,m Sterling. Pald-up, £1,000,000 Sterling. Reserve Fund, 8760,000 Sterling,
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STREET, E.C,

CURRENT ACCOUNTS are
DEPOSITS at Interest are rece:
CIROULAR

ke, b1y to usual custom,
P't.anmy custom,

NOTES and LETTERS OF CREDIT available in all parts of the world are fssued fre

of charge.

Th ney of Colonial and Foreign
in the 33%::3: domieiled in London,
All other Bankin

Banks is undertaken and the A ta
retired on terms which will beetur:.i:g 'on appiioation. " roeidios
g business connected with England and Bootland is also

ed on application,
JAMES ROBPRTSON, Mauager iv London E.C
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EASTERN TOWNSHIPS BANK,

Authorized Oapital ............cccseerereenee $1,500,000
Oapital Paid in .... 1,485,881

B W.Ha ARD OF gm’ix TORS,
’ "Hon. G G. BTEVENS, Vice-President

BOARD

Eon. M. H. Cochrane, N. W. Th

T. J. Tuck.
G. N. Galer, Israel Wood.

HEAD OFFICE, . . SHERBROOKE, QUE.
WM, FABWELL, - - - General Manager.
BRANCHES, — Waterloo, Cowansville, Stanstead,
Ooaﬂoookl Richmond, Granby, Bunﬂngdon, Bedford.
Agents in Montreal—Bank of Montreal, London,
Eng.—National Bank of Bootland. Boston—Nations!
B e Bank, New York—National Park Bank.

ons made at all aoccessible points and
promptly remitted for.

Western Bank of Canada.

DIVIDEND NO. 21.

Notice is hereby given that a Dividend of Three
and One-Half per cent. has been declared upon the
paid-up capital stock of the bank for the current six
months, beixég:t the rate,of seven per cent. per
anpum, and ¢ the same will be due and payable
on and after Saturda.{, the 1st day of April, 1893, at
the offices of the bank. The transfer books will be
closed from the 15th to the 80th March.

Notioa is also given that the General Annual Meet-
ing of the shareholders of the Bank for the elec-
tion of directors and such other business as may
legally come before the meeting, will be held at the
head office of the bank, on the Second Wednesday
in April next, being the 12th day of the month, at 2
o'clock rg.m.

By order of the Board.

T. A. McMILLAN, Casghier.

Oshawas, Feb. 23, 1898,

PEOPLE'S BANK OF HALIFAX,

PAIDUP OAPITAL, - . . $700,000

BOARD OF DIRROTORS ;
Augustus W. West, - - . .
W.J. Coleman, - . . .  Vice-President.
F. G, Parker. Patrick O'Mullin, James Fraser,
HEAD OFFICE, - - HALIFAX, N. 8.

Cashier Joehn Knight,
AGENOCIES:
North End Branch—Halifax. Edmundston, N, B*

- President.

Woltyille, N. B. Woodstock, N. B. Lunenb: N. B.
Shedise, N. B. North Sydney, O.B. Port Hobd, C.
B. Fraserville, Que. Windsor, N. 8.
BANKERS:

The Union Bank of London, - - London, G.B.
The Bank of New York, - - - . New York.
New England National Fank - - - - Boston
The Ontario Bank, - - - - . . Montreal.

LA BANQUE NATIONALE.
HEAD OFfFICE, . . . QUEBEQ.
Capital PRIAWP wirvaersscessessonssosssoaseases 91,200,000
IRECTORS

A, GABOURY, EBq., Pres. F', KIROUAO, Esq.,Vioe-Prest.

Hon. L Thibaudeau, T. LeDroit, Ell?.. E. W. Methot,

Esq,, A. Painchaud, Esq., Louis Bi odeau, Esq,

M., A. LABRECQUR, Inspector. P, LAFRANCE, Cashier.
ches.—Montreal, A. Brunet,] 3 Ottawa,

P. L Basin, Manager; Sherbrooke, W. Gaboury,

AGRNTS.—England—The National Bank of Soot-
land, London. France—Messrs, Granebaum Freres
& Co., Paris. United States—The National Bank of
the Beﬂ::?ono. New York, and the National Revere

n,

B 3

e Notes of this Bank sre redeemed by La Banque
Nationale at Montreal, Que., the Bank o¥ Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N, B,, the Merchants Bank of Halifax at Hali-
tax, k&zsd snd Charlottetown, . E. L the Union
AN [3 . Man., an e Bank

of British Columbia at Victorss, B,
Particular attention given to collections and re-

turns made with utmost promptnees.

] ndence respectfully solicited.

Tho Traders Bank of Catads,

INGORPORATED BY AOT OF PARLIAMENT 1885.

Capital Paid-wp, - - - 604,400
Resorve Fund, - . . 35,000

Bead Office, - - TORONTO.

BOARD OF DIRECTORS.

‘Wu. BELL, Esq., of Guelph, President.
Wu. MOKRNSIN, Vice-Preeident.

BRobt, Thomson, Eog., of Hamilton. C.D. Warren
W. J. Gage. 1no. Drynan. J. W. Dowd.
. BTRATHY, - - - neral Manager.
BRANCHES.
Aylmer, Ont. Hamilton, Ri getown,
Drayton, Ingersoll, roia,
Elmirs, Leamington, Bmthroy.
Glencoe, Orillia, Bt, Mary's,
Guelph, Port Hope, Tilsonburg.

New York nte — The A
Nattoua) Age e American Exchange

Great Britain—The National Bank of Scotlanad,
Prompt attention paid to collections,

CANADA PERMANENT
Loan & Savings Company,
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

SAVINGS BANK BRANCH.—Bums of $4 and upwards
received at current rates of interest, paid or com-
pounded htlf-yeu;‘y

DRBENTURES.—Money received on deposit for a
fixed term of vyears, for which debentures are’issued,
with half-y. arly interest coupons attached. Execu-
tors and 'rustees are authorized by law to invest
in the Debentures of this Companly. The Capital
and Asrets of tnis Company being p edged for money
thus received, depositors are at all times'/agsured
of perfect safety.

Capital qupYied to holders cf, productive real
ettate Application may be'made;to

J. HERBERT MASON,
Managing Director,_Toronto.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,
TORONTO.
ESTABLISHED IN 18859,

Subscribed Oapital .. «ecucemmisne. 88,198,900
Oapital Plld-g_............................

1,301,380

Reserve Fund 631,058
President, - - - . . . . A, T. FoLTON.

Manager, - . - . . . . Hon. B. 0. Woob.

Ins| , - + - JoHN LEOKIE & T. GIBSON.

Money advanoced on easy terms for long periods

rogsyment at borrower's option.
eposits received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

o Y ‘d

. . 8,878,984 67

DEPOSITS received and interest allowed st the

est current rates.

EBENTURES for 8 or § E‘?ﬂ Interest &nya.ble

hslt-yml{i Executors and Trustees are authorized

by law to Inveet in Debentures of this Society.

House—King Btreet Hamilton,

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.,

DIVIDEND NO. 39.

Notice is hereby given that a dividend of ¢ per
cent. upon the paid-up capital stock of the company
for the half-year ending 2sth February, 1893 (being
at the rate of 8 per cent. per annum), has this day
been declared, and that the same will be rayable on

The 13th March Next.

The transfer books will be closed from the 1st to
the 7th March, both days inclusive.
By order of the Directors.

J. F. KIRK, Manager.
Toronto, 14th Feb., 1693,

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO

Established 1868.

Subscribed Capital eeveoremeesessssssn #3,000,009

=] areecesscsnsesessinsasanananes ,500,

Resorve —p 770,000
MONEY TO LEND

g: first-class city or farm Property at current
rates,
Debentures issued and money received on deposit:
Executors and Trustees authorized. by Act O
Parliament to invest in the Debentures of

C .
ompany WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Oapital Bubscribed ........................... 83,500,000
ORDIAL PAIA-UP eeerrrrrrrroreemereeeees | 1,300,000
Reserve Fund . 636,000

Money advanced on the seourity of Real Estate 07
favorable terms.
Debenturee issued in Currency or Bterling. ot of
Executors and Trustees are authorized by A
to in the Debentures of
Interest allowed on Deposits.

G. A. SOMERVILLE,

THE HOME
Savings and Loan Company:

(LIMITED),
Preddnt----G.B.GmsrmEsq. ——
Vice-President, - - - A T, Woon Hoq OFFICE: No. 78 CHURCH ST., TOBONTO
..81,500,000 00 —_—
; ®260:000 08 | Authorized Oapital 3,000,000
. 318,000 00 | Subsoribed OaAPital......omwmonen.. 1,750

D:g.osiﬁs received, and interest at current rates 8
low: op
Money loaned on Mortgage on Real BEstate,
reasonable and convenient terms. snd
Advances on collateral security of Debentures,
and other Btooks,

Hox, FRANK SMITH,
President.

BUILDING AND LOAN
ASSOCIATION.
Faid-up Capital —— s "”ﬁﬁ

Total 8y DOW..ccirirerriressossasosersenseses

DIRECTORS. L
President, Larratt W. Smith, Q. 0., D. G, Ty p.
Vice-President, Geo, R.R. Cockburn, M.A-.
Wm. Mortimer Clark, W.8. Q.C.  Joseph Jsoko%;,
George Murray. C. B.Ggow
Robert Jenkins.

WALTEB GILLESPIH, - - - - - M‘“““'Ts,

OFFICE : COB. TORONTO AND COUBT &0,
Money advanoed on the security of city 88

o e8 and debentures purchased.
In allowed on deposi m.ml‘
Registered Debentures of the Association 0

on application.

SONv
JAMES MASON. o

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Subscribed.....ccirearesr. 81,000,000 00
Oapital PAIA-UP .cccrrsecssssossneses 939,418 54
Total Assets........cccceuvereneeen. 2,609,617 538

ROBERT REID (Oollector of Customs) PANSIDENT.
T.H. PURDOM (Barrister) Inspecting Director,

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 r@ ST., TORONTO,

Own 81,08
Pmp - ui':m
Assets 1,885,000

Money advanced on lmproved Real Hstase (1]
lowest ocurrent rates.

Sterling and Q.Snon Dob:.ntnrgoil:ned.

Money received on evd an terest allowed
slylblo half-yearly, By b.l:l%n . 90, Btatutes of

niario, Bxeoutors and Admi lfon are author-
ised t0 invest trust funds in Debentures of this

Oompany,
WM. M.P, GEO. 8. 0. BRETHUNB
UUWO%"G:‘.' Beorstary-Treas

The London & Ontarlo lnvestment 6%
LIMITERD,

OF TORONTO, ONT-
?ruident,vﬂon. FRANK BaATTY: s

BMITH,
ioe-President, WiLrL1AM H. 5
w. 2
ges??
bamn and Frederick Wyld.

B. Lee,
1
Money advanoced at current rates and on “d” snd

George Taylor
terms, on the security of productive farm.

town pro g 4B
Morfey ved from investors and ”"‘g‘fd e/ >
gompmy'l debentures, which mnﬂ’bo drs yoor

ther in Canada or Britain with {nterest D& Jeer:
at ourrent rates. A, M, COBBY
84 King Street East Toronto.

Mo Ontarlo Loan & Savings Oompa®
OBEHAWA, ONT-

———
900000 000 004 000000 500 004009 950

Oapital Sabsoribed

ORPItal PRIA-UP ...euccrivossorsssssesasessossess
Reserve Fund o
Deposits and Oan. Debentures ... e

— o
Money loaned a¢ 1 tes of !n“""n,;,.nﬂ"
loeurl:y, zf Be:ld Butate and uunmm ‘

W. F. COWAX, Presiden:
W. P, ALLEn,

Deposita received and intes est
t.
Vioe-President. g..-'ﬂ“
T, B. MOMILLAN,




THE MONETARY TIMES.

997

The Loan Companies.

Bankers and Brokers.

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1868,
© National Investment Co. Incorporated 1876.

AMALGAMATED 1891,
Heaqd Office, 23 Toronto St., Toronto.

Fibscribed capital .. .. .. .. ..82,008 000
Re.d up “ « e e 1,004 000
AsporYedFund .. .. .. "L 825,000

Sets ... LW TLTLTLTLT 415047

gg:" LaNG BLarxis, Esq., President,

M“ Hoskiy, Esq., Q. C., LL.D., Vice-President,
Exeon Y Lent on Real Estate. Debentures Issued.
iny, Cutors and Trustees are authorized by law to

®8tin the debentures of this Comﬂ%:y.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN (o,

10 King St. W., Toronto.
Auyp, -

Pajq0tized Oapital - -  $2,000.000 00
g.""lb Uapital - - - 500,000 00

*VeFund - - . . 80,000 00
Established 18¢5,

Mopg .
a Y to lend on improved city properties in
1&32“"'8 from 1,000 to $50,000. Applications for
Promy, tn central city f)roperty will be dealt with
Ptly and on liheral terms.
X gSItl received at four per cent. interest.
R tures istued bearing four and s half per cent.
OBERT jArFgrAY, A. E. AMES,
President. Manager.

THE ONTARIO

& Debenture Company,
OF LONDON, OANADA.

Loan

LISti08 ..cvceeesirrrerrrcrorerenn, 1,968,389

. teron cl:;uog for ?1 or Bye:u. Dobenture;
B Vi st 7 S07S
WILLIAM F. BULLEN,

Man

Ontario, 1890,

Ontarig Industrial Loan & Investment Co.

) (LDMITED.)
Offices, 13 ana 15 A—rc&de. Toronto.

P! abser . - - - $500,000 00
o‘l’li:ll Bbsaribed, . T . . “486.:200 00
6‘::‘!'" Fa P - .7 . 314’316 58

Ungene 32~ = - - - 180,000 00
Fund, .~ .. 5,000 00
wn P 'RECTORS.

E, go,rilliam Booth, Esq., President.

Uongop, nger,

B Dy,
‘!‘th 3"(’;.1(') ksauﬁﬁ‘;‘:;f’ggé_ } Vice-Presiedente.
A Wlla'on?(g; Alfred Baker, Esq., M.A.

8q. John Harvie, Esq.

tamey g 1o Malock, Esq, MP.
OVed rog) g oll Tol estate security. Vacant and
agg %ld, W, 8tate in the city of Toronto bought
buj) rehonse and businesa eites to lease
\u::' ”ﬁo 'enterf:t'?fl.rh suit lessees. Stores and
% deponita other then cal > LLerest

B. T, LIGHTBOURN, Manager.

I T & Loan Company of Ganata.

Dacri g LI
Puq..., Oasnpital .. 21,500,000
%..'“ r:}'.ﬁ“--m S 4
Orricy v Gr::: [ 166,415

A chester 8t., London, Eng,
'lc..m . [goronto Btreet, TORONTO.
Moy, DA {sn. James Btreet, MONTREAT,
sloney .o ot Taia Bireet, WINNIPEG.
%“g ot Owest current rates th
W p: 'mproved farms ‘ang Productive oity

BIDGRMAY.
%% 3 RVAWg, SLMPEON, } OCommissioners.

chTR ANB,
g g CAVADA LOAN & SAVINGS c0.

; €. Corne .
e q’(.}s A c' :ma and Victoria Sts., Toronto.
&mtt:{ ?":i bea . T " President,
R e T
“lro." Paiq- coived at .ﬁishéé't current }ﬁ‘es':f '(i; 2
g.n :':ned Compoupdeq halt-yearly. Debeg-

X Grogg, Surrency or Steriing, payable in
M Moy “Bl:fl:lm' oney adva.nc%dyon Real
Municipal Debentures pur-

R. R. WOOD, Sec'y.

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)
Established 1378, BANKERS.
- .
British Qoiuvmbia,.

Victoria, -

A general banking bu-iness transacted.

Telegraph 't ransters, Dratts, and Le.ters of Credit
in the Hastern Provinces, Great Br tain, Unite 1
States, Mexico + nd China.

Esrpecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce,

United States—Wells, Fargo & Co., New Ycrk and
Ban Fraucisco ; Ladd & Tilton, Portland, Or.; Conti-
nental Nationr] Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Alexander & Fergusson,

STOCK BROKERS
AND
INVESTMENT AGENTS.

TELFPHONE 13 2, 23 Tor: nto Street.

Enquiries as to investments cheerfully
answcred.

Trust and Guarantee Companies.

THE ——

Trusts Gorporation of Ontario

AND SAFE DEPOCIT VAULTS.

Offices, Bank Commarce Building. Toronto

PRESIDRNT, - - - . HONJ.O. AmxiNs, P. @.
VICE-PRESIDENTS,
HoN. BIR RICEARD CARTWRIGHT, K. O, M. G.
Hon. 8. C. Woob.

The Corporation is accepted by the H. C.of J. and
may be appointed to the following offi.es, vig.:—
KExecutor, Administrater, Receiver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration ; (2) relief
of individuals from arduous and oftentimes trouble-
some duties, and (3) prevents any given trust passing
into the hands of strangers

Bonds, Debentures, &c., issued and countersigned.
Money invested. Estates managed. Kents, cou -
ons, interest, &c., collected.

Vaultsa: solutely secure. Deposit sates of various
siges to rent at moderate charges. Parcels of all
kinds received for safe custody.

Toronto General
sarE DEPOSIT Trusm Go,

Cor. Yonge and Colborne Sts.

Capital

H. L. HIME & CO,,

15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS

KEstates Managed. Investments Made.

JOHN LOwW,

(Member of the Stock Bxchange),
Stock and Share Broker,
88 BT. FRANCOIS XAVIER STRERT
MONTRREAL,

JOHN J. DIXON & CO.,

STOCK AND EXCHANGE BROKERS,

Canada Life Assurance Building.
TORONTO.
Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent,

28 James Street South,

HAMILTON, Ont.

J. L. CAMPBELL,
Stock Broker and Financial Agent,

Board of Trade Building,
TORONTO, - - (@3 ga oy

STRATHY BROTHERS,

(Members Montreal Btock Exchange.)
Canadian Investment Securities,
1707 Netre Dame St., Montreal

Special attention given to Investment.

e AGHINTS ...
BLAKE BROS & 0O., Boston,
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & (0., London,
Eugland.

Anderson & Temple,

(Members of Toronto S8tock Exchange)

Stock Brokers and Investment Agents,

Toronto Trust Chambers, 59 Yonge st.
Tt LEPHONR 1639,

W. N. A» DBREON, R. H. TEMpLE.

Lat General Manager Canadian Bank
of Commerce,

Guarantee and Reserve Fund ..

$1,000,000
$306,000

HON. EDWARD BLAKE, Q. O, LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D, }V‘°°'P"°‘*d°“"-

THE Company acts as Executor, Administrater,
Receiver, Committee, Guardian, Trustee,
Assignee, and in other fiduciary c&gacities, under
direct or substitutionary appointment.

The Company aleo acts as Agent for Executers
and ‘I rustees and for the transaction of all inan-
cial business; invests money, at best rates, in first
mortgage and other securities; irsues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviatee the need of security for
Administr tions, and relieves individuals from re-
sponsibility as well as from onerous duties,

The services of Bolicitors who bring estates or
busriness to the Company are retained. All business
enu.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHE + - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.

E. RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BRANCH
Mail Buildings. MEDLAND & JonNms, Agentr

The London Guarantee & Accideat Ca.

Of London, England. .

This Com issues bonds on the fidelity of all
officers in ""310.;. of trust. Their bonds are ac
cepted by &’e Dominion and Provincial Govern-
ments in lieu of tFemoml security. For rates and
fsrms of application apply to

A, T, McOORD, General Manager,
N. K. Cor. Victoria and Adelaide Sts., Toronto

The Critics’ Verdict.

e v e oo

AB to our aoility to do PRINTING of the highest
order we beg to submit the following opinmions
on the “ Portfolio” Edition of the MONETARY TIMES,
issued from our press a few weeks ago :

TORONTO GLOBE.—8eldom-one sees such an
edition de lue devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.—One of the best,if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

Write to us for estimates on anything from a
}sdy's visiting oard to the most roluminous cata

ogue.

MONETARY TIMES PRINTING OO,

—_—
EsraBLisazp 1871,

TORONTO.
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Insurance.

FIRE ONLY

Phenix Insurance Comp'y

OF HARTFORD, OONN.

Onsh Oapital, - - . $2,000,000 00
GERALD E. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE, __~ - - - MONTREAL
JAS. B. BOUSTEAD,

- - Toronto Agents.
RICHARD H. BUTT,
Agencies throughout the Dominion.

Provident Savings Life Assurance Socist)
OF NEW YORK;

- sesecssencensss PRESIDANT,
E. BTEVENS, ssecesesesecs. BSECRETARY.

Agents wanted in u nted distriots--this
Company's plans ara very attractive and easil
worked. Liberal contracts will be given to experi-
enced agents, or good business men who want tc

engage in life insurance.

Apply %o R. H. MATSON, General Manajye

for Oanada, 87 Yonas BTREET, ToROXTO

Caledonian wsumaxce co,

Of Edinburgh.
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian
Branch.

MUNTZ & BEATTY,
Toronto.

BHEPPARD HOMANS,.
WILLIAM

64 8t. Francois Xavier St.,
MONTREAL.

LANSING LEWIS,
Manager.

NOTICE:
HAND-IN-HAND INSURANCE COMPANY

MUTUAL AND STOCK

The General Annual Meeting of the members and
shareholders of this company will be held on Thurs-
day, the 23rd day of February, 1833, at two o'clock
p.m., at the offices, 32 Church street, Toronto, for
the election of airectors for the ensuing year and
the transaction of other business relating to the
management of the crmpauny. By order.

HUGH SCOTT, Mgr. and Bec'y.

Toronto Feb. 3rd, 1893,

NOTICE
Queen City Fire Insurance Company,

The Annual General Meeting of this Company
will be held pursuant to the Act of Incorporation on
Batnrday, the 25th day of February, 1893, at twelve
o’clock noon, at the company’s office, 32 Church st.,
Toronto, By order.

THOMAS WALMSLEY, Secretary.

Toronto, Feb, 8rd, 1893.

STOCK AND BOND REPORT.

Brarisg—(Quotations on London Markes.)

NOTICE
THE FIRE INSURANCE EXCHANGE.

MUTUAL AND GUARANTEE,

The General Annual Meeting of the members and
shareholde s of this company will be held nn Mon-
day, :7th day of February, 1893, at the offices, 32
Church street, Toronto, at 3 o’clock p.m., for the
election of directors for the ensuing Year, and the
trans «ction of other business relating to the man-
agement of the comgany. By order.

HUGH SCOTT, Mgr. and Sec'y.

Toronto, Feb., 3rd 1898.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG.

 ——

Branch Office for Oanada:

1724 Notre Dame 8t., Montreal,

INCOMR AND FUNDS (1861),

uspital and Accumulated Funds .............
Annual Revenue from Fire and Life
and from Interest upon

Deposited with the Dominion Govern: - o 0%
:ézelnt for seourity of Canadian Policy
olders

$35,285,000

@. B. MOBERLY, E.P. PEARSON,
Inspector. Agent, Toronto.
BOBERY W. TYRE, MANAGFR 708 (ANADA

No. . 'E :'U' Last
Shares | Divi- |Nuumor Oonm.g 83| Bale
or amt.| dend. S4ga
Btock. n.g Feb, 10.

9%
250,000 8 pa Alliance.....coceveeuneene 20 (21-5| 10 10§

obuol % O, Umon M L. &M.[ 60| 0 |51 34

100,000 [ Ins. AsBoC ......| 8| & 4 3}

90,000 8} |Guardianp..... . .1100 | 60 96

6C,000) 20 ps{Imperial Lim .........| 20 | & | 814 32¢
146,493| 1 Lancashirs »'\ 80 9| 5% 6%

95,862 20 |London Ass.Cor 95 | 194| 6C 62

10,0000 19 |Lond Lan.L..| 10| 2 83 43

17363 20 |L & Lan, % | 8% 174 173
9455401 75 |Liv.Lon.&G.F.& L. 8tk| 8| 438 413

80, 25 Northern F. &L ...[100 [ 10 | 64 &>

11),000 30 ps{North Brit. & Mer..| 85 | 64/ 38} 393
8.922(£13§ p8|Pheenix .....cvee-oe.| 80 | 80 267 2Ta
190,984| .58¢ |Royal Insurance....| 20 | 8 | 504 513
60,000 .ee. |[Booitish Imp.F.&L.; 10 | 1 fieenernnne
10,000| .... |Btaudard Life ......| 50 | 18 |.........
OANADIAN, Feb. 23

10,000 Y |Brit. Amer. F.& M. $50 |$50 125 130

9500 16 |Oanada Life .........[400 | B0 (615 ...

50000 12 |Confederation Life[100 | 10 (203 298

5,000, 13 |Sun Life Ass. Co ...[100 | 18§(usv ...

8,000 6 uebec Five .........|100 | 66 I............

2,000, 10 ueen Oity Fire......| 50 | 86

10,000 10 estern Assurance| 40 | 20 (17041714,

DISCOUNT RATES. London, Feb. 10
Bank Bills, 3 monthg .....cccciensee 1' .-
do, [ J- T Y 11 .
Trade 8 do. 2 2
do. ¢ do, 2 9

Canada Pacific Shares
O. P, R. 1st Mortgage Bonds, 5%.
do. 50 year L. G. Bonds, 33%..

a Central § % 18t Morsgag:
Grand Trunk Oon, 8t00K ..........

1ee0sacsnnd

5% pergetrnl debenture stock v
do. . bonds, 8nd charge.. ses
do. First preference....... 10
do.  Becond nret. stock .. .| 100
do.  Third pret. 8t0ck ......... | 108
Great Western per 5% deb. stook..... | 100
Midland Stg. 18t mg. bonds, 6 %..... | 100
Toronto, Grey & Bruce 4 %, stg. bonde 100

st mtge
Wellington, Grey & Bruoce ¥ 9% 1st m.

5 Divi- | OLOSING PRIOHS.
e Capital
BANES, % | Bub. |Cepital | g | dend
2 | goribea, | Fald-up. last TonoNTO. |Cagh val
@ * 6 Mo's. Feb. 23, |per shar-
British Colambia ....... sessnernasensenesansnss| 90 | $2,920,000 $2,920,000| $1,268,229) 6% sossse
British North Amerioa .... $243 1 4,806,606| 4,806,666| 1,289,668 33 371.79
Canadian Bank of Commerce.. 50 | 6,000,000 6,000,000/ 1,000,000 gz 73.63
Commercial Bank of Manitobs .........| 100 740,500 562,450 000 3§ | ceeerr weener | eeeen
Ocmmercial Bank, Windsor, N.8. ......| 40 500, 960,000 31,000f 3 42.80
Dominion 50 | 1,500,000 1,600,000{ 1,400,000} & 142.76
g:gten]: Townships ...oeeessecccancsnnneens| 50 | 1,500,000 1,499,815 625,000 gi
era. sesss | wvssrssiees] wssiiessnees|esserssiennens] 8 | InLiguidation| ...
Halifax Banking O0.....cccisnsasesnsnioasesss| 80 500,000/ ,000 210,000, 8 28.20
Hamilton 100 | 1,250,000/ 1,25),000 ,000| 4 163.00
Hochel 100 710,100 710,100 20000 8 ceess
Impari 100 | 1,9636)0) 1,947,840 1,083,510 4 191.50
La Banque Du Peuple, 50 | 1,800,000 1,200,000 481,000 8 et
La Banque Jacques Cartier .... 25 500, 500,000, 175,000 8 e
La Banque Nat le 2) | 1.200,000; 1,800,000 00, 3
Merchants’ Bank of Canada. 100 | 6,000,032 6,000,006 2,523,000{ 3§ 168.00
Merchants' Bank of Halifax.... 100 | 1,100,000{ 1,100,000 10, 8 184.00
Molsons 50 | 9,000, ,000,000| 1,150,000 4 37.50
Montreal. . $00 | 18,000, ,000,000( 6,000, 5 470.0)
New Brunswick .........ceeeceseevcssescnsecas:| 100 500, ,000 8 253.00
Nova Scotia ,600,030 4 167.00
Ontario 84 120.60
Ottawa 4 149.00
People’s Bank of Halifax ... 3 23.20
Peog‘le's Bank of N. B....... o 4
uebeo. g‘ oy
"Beeseesnsessessanssnsrosaessanennecsses.| 100 |  800,000] 900,000 450001 8 | ... .. | e
8. Btephon g i
] 238.
Toion 3 6100
E! srenss
8 12 ... 9).76
LOAN COMPANIES,
UNDEB BUILDING 800’8’ AOT, 18569,
Agriocultural Bavings & Loan Co. 50 830,000) 620,900, 103,000, 84 ssaser  1e.ene e
Bulldin%& Loan Assooiation 8B 950,000,  ¥50,000f 112 3 10 26.4
Canada Perm, Loan & Bavings 80 | 5,000,000/ 2,600,000 1,577.61% & 197 93.60
Canadian Bavings & Loan Co. 50 | 950,000( 73,00 196,000 83 125 &2 gg
Dominion Bav. & Inv, 8ociety...........| 53 | 1,000,000/ 932,418 10,000( 3 o7 48 5
Freehold Loan & S8avings Company...| 100 | 3221,600| 1,318,100| 85055) 4 140 . 140.00
Farmers Loan & anlngs Company..| 50| 1,067,350, 611, 146,195 182 - 6&50
Huron & Erie Loan & Bavings Oo. 50 | 2,500,000/ 1,800,000/ 833,000 185 ...... 82‘0‘,
Hamilton Provident & Loan 8oe. . 100 | 1,800,000i 1,100,000/ 301,484 186 142 13¢.
Landed Banking & Loan Qo... .| 100 700,000(  638,207| 135,000 3 e
London Loan Oo. of Oanada... .| 60 679,700/ 621,500|  68,500| 33 106 108 - %
Ontario Loan & Deben. 0o., London...| 60 | 2,000,000/ 1,900,000 415,000( 3¢ 131 veeee 66
Ontario Loan & Bavings Co., Oshawa.| 50 800, 800,000 75,000 gg rervee  wenene 5900
People's Loan & Deposit 00....c.cccurn. 50 600,000 599, 118,000 104 107 4.50
Union Loan & Bavinge Co.......... weeseee| 80| 1,000,000( 879,563 000 ¢ 187 e 8580
Western Canada Loan & Savings Go.| 50 | 3,000,000 970,000, & 173 ... -
UNDER PRIVATE AOTS.
Brit. Oan, L & Inv. Co.Ld.(Dom Par)| 100 | 1,620,000/ 83,288  105,000( 34 116 116 %
Central Oan. Loan and Savings Co...| 100 | 2,£00,000 1,006,000 06,0000 8 123 ;ﬂﬂ. P
London & Ont.Inv.Co., Ltd. do.| 100 | 9,750,000{ 559, 155,000 8§ 120 ;20 23
London & Oan, Ln. & Agy.Co.Ltd. do.| 60 | 5,000,0000 700,000/ 59),000| 4 1363 67 75
Land Seourity Co. (Ont. Legisla.)......| 86 | 1,377,835 645,707 000l & 215 B
Man, & North-West. L. 0. (Dom Par)| 100 | 1,360, ,600 111,000 34 115 116.
“THE COMPANIES' AOT,” 1877-1889. o
Imperial Loan & Investment Co.Ltd.| 100 840,00)|  661,000| 161 5% g= 130 ... !32‘,“
QOan. Landed & National Inv't Co.,Ld| 100 008, 004, 845,000 136 138 'sl 20
Real Estate LOAND U0, ..ccevisnrccse sreees]  4) 581,000 821,830 to,wel 9 T8 eeve
ONT. JT. 8TR. LETT. PAT. AOT, 1874,
British Mortgage Loan 00......cccesesenses| 100 450,000 811,363 67,0000 33 | ... “ '
Ontarfo Industrial Loan & Inv. 0o....| 100 [ 466,800 314816 100,00 83 | 1843 wown };’3{3
Toronto Savings and Loan Co.....eceeeee| 100 500,000 500,000 8),000 3 1204 ceeene .
—
INBURANCE OOMPANIES,
BRAILWAYSB,

pooi%
SECURITIES. Feb:
ns 4
Dominion 6% stook, 1905, of By. loan =/ 08 g
-do. 0. s B, 8, Buvessesesceecess| 106 106
do. 4 1910, Ins. siook | 104 1y
do. 84% do. 106 4oy
Mol:lne‘l Soterllln : 1%(1908 %oog 18
o.
b d°'so0o: aton, 8% S0t B w18 }5
o oration, 69,
Th0. 6.6 %, 1695 Waser Worke 12D | 1g4 16
do. Qo con. deb. 1898, 8% {3 g5
do. do.  gen.oon, deb. 1918, '41"- ol
do. do. stg. bonds 1089, <% 100 11
City of London, 18t pref. Ked. 1683 A 108 504
o. Waterworks 1898, 65 168 356
City of Ottawa, Stg. %ﬁ i s iy
o. o, o 11
Oity of Quebeo 6+ Con. 1609, g:'_' 118 :19
Gty ot Winnipeg, deb 1a0r, g u
(o) eD.
20, do. ' Geb.
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Leading Barristers.

Leading Barristers.

Leading B .rristers.

G. 8. MACDONALD

Telephone J. A. MACINTOBH
NEIL M'ORIMMON

No. 1941. J. H, MACNEE

Macdonald, Macintosh & McCrimmon
Law Offices, Canada Life Chambers
TORONTO.

Oable Address, ' Macks,” Toronto.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOCITORS, &c.
D. E. THOMSON, Q. C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

HAMILTON,

Osler, Teetzel, Harrison & McBrayne,

BARRISTERS. ETC.
HAMILTON, - Ontario.

B. B. OSLER, Q.C.

J. V. TEETZEL, Q.C.
JNO., HARRIBON.

W. 8 MCBRAYNE.

6/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &o.,
Office—Corner Richmond and Carling Streets,
LONDON, ONT,

GR0. 0, GIBBONS, Q. O.
P. MULKERN,

GEO. M'NAB.
FRED. F. HARPER.

WM, LOUNT. ALFRED H, MARSH, ‘W. A. CAMERON

LOUNT, MARSH & CAMERON,

Barristers, Solicitors, Notaries and
Conveyancers,
Offices, 25 Toronto St., Toronto.
W, LounT, Q.C. A. H. MamsH, Q.C.
Telephone No. 45.W' ac e
tered Cable Address, ‘‘ Marsh, Toronto.”

PEARSON, MACDONALD & CRONYN,

BARRISTERS, SOLICITORS,
NOTARIES, KTC.
Offices Toronto Chambers, North East Corner
Toronto and King 8ts Entrance Toronto 8t.
Telephone No. 1571. TORONTO.

JAMES PEARSCN, DONALD MAODONALD,
EDWARD OCRONYN.

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin 8t., N. E. Cor. 8parks and Elgin Ets
OTTAWA.

Telephone 859,

8. B. LATCHFORD. CHAS, MURPHY.

Meredith, Clarke, Bowes & Hifton,
Barristers, Soliciters, Notaries, &c.
Queen City Chambers, 32 Church Street, Toronto.
Telephone No. 403,

W. R. Meredith, Q. C. J. B, Clarke, Q..C.
R. H. Bowes. F. A. Hilton,
Charles Swabey.

G. @ B. LINDEEY, LYON LINDSEY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notaries and

Conveyancers.

FREEHOLD LoAN BUILDING, cor. Adelaide and Vie-
toria sts.,, TORONTO.

Telephone 2954. Money to Loan.

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,
Union Loan Buildings, 38 and 30 Toronto Street,

R. A.E, GREENSHIELDS

GREENSHIELDS & GREENSHIELDS,
ADVOCATES

L. N. GREENSHIELDS, Q.C.

W. R, RIDDELL. | CHAS. MILLAR. | B.0. LEVESCONTH.

M/LLAR, RIDDELL & LeVESCONTE,

Barristers, Solicitors, Notaries, &c.
BUCCESSOBRS TO

% o Macrannm, 0o, O U5, B, MAGDONALD, Q.. Barristers and Solicitors. MORPHY, MILLAR, LEVESCONTE & SMYTH,
;. :‘:gnmm ! G. ¥, BHEPLREY, Q.C. 1728 Notre Dame 8t., MONTREAL, CAN. 85 s 57 Yonge St., Toronto,
Py ongf‘l'l‘on B AL LEAX. Cable Address, * Shields.” Telephone 673. :=  Cable, * Rallim, Toronto.”

DECISIONSB IN COMMERCIAL LAW.
I.““chm v. FerausoN.—R., manager of an
u“"“501'pmwtted lumbering company, gave a
pmmissory note for logs purchased by him as
Such manager, commencing * Sixty days after
e we promise to pay,” etc., and signed it
» manager O. L. Co.”” An action on this
0te against the individual members of the
%mpany wag defended on the ground that it
:" the personal note of R., that the words
l?“m‘ger." etc., were merely descriptive of
m;: Ocoupation, and that the defendants were
liable. Held, by the Supreme Court of
80ada, affirming the judgment of the Su-
Preme Court of the North-West Territories,
not: as ﬁlf{ evidence showed that when t.he
tend:;-s given both R. and the creditor in.
asR 18 to be the note of the company, and
ROte‘ as Mmanager was competent to make a
o0 which the members of the company

w .

':“ d be liable, and as the form of the note

u % sufficient for that purpose, the defence set
P could

e not prevail and the plamntiffs in
Action were entitled to recover.

svﬂ:?mcnm v. Norre AwmerrcaN Lire As-
With : CO-TUnder a policy of life insurance
premiu“‘ndlhon that if any note given for a
oy ":) should not be paid at maturity the
ne“rthal"“ld be void, but the note should
n less be payable, the insurers are not
act ¢ ;:t n°n.-paymen't of the note to do any
R elect; ®rmine thfa risk. In the absence 9t
ourg 0{"‘2 to continue the risk, the Ontario
and g, Ppeal holds that it comes to an end,
and g N dem&m.is for payment of the note,
retagal during the currency of the note
tio:;o:efd: to the insured’s request for cancella-

® polioy, are not sufficient evidence
°f sugh election,

Fuangy

V. Ciry —
’ :"“ttact wit or Hamruron.—Under a

h a municipality for the laying of
vi.ionl:;:?l“ents on T.'.e.rtain streets, with pro-
on gy point the 'decmon of the city engineer
otion § coming within this contract speci-
®8hall be final and conclusive, whether

® Interpretation of the various clauses,

the measurements, extra work, quantity, qual-
ity, and all other matters and things which be
in dispute, and from his decision there shall
be no appeal.” The city engineer is not dis-
qualified, according to the Ontario Court of
Appeal, in the absenceof fraud or of bad faith,
from deciding whether certain work is or is
not extra work, and does or does not fall with-
in the plans and specifications. The possible
bias of the engineer in favor of the plans and
specifications drawn by him is not sufficient
to disqualify him.

Lavurr v, renap.—This case establishes that
The International Copyright Act 1886, cannot
be construed so as to revive or recreate a
right whieh had expired before the passing of
that Aot. Kekewich, J., also expresses the
opinion that although two or more registered
owners of a copyright take as tenants in com-
mon, yet any one or more of them may main-
tain an action for the infringement of the
entire copyright ; also that a translation of
a play into a foreign langunage, in order to be
protected by the law of international copy-
right, need not be an absolutely literal trans-
lation ; it is sufficient, if it is substantially a
translation.

ReciNa v. CLEGHORN.—Motion for the de-
tendant for an order for a certiorari to remove
the summary conviction of the defendant by
the Police Magistrate for the city of Toronto,
for exposing quail for sale on the 15th Octo-
ber, 1892. The conviction was under the
Ontario statute which enacts that “no person
shall expose or keep for sale, or,
directly or indirectly upon any pretence or
device, sell or barter, or in consideration of the
purchase of any other property, give to any
other person any quail, snipe, wild turkey,
woodcock, or partridge, no matter where killed
or procured, for a period of two years from
the passing hereof.” For the defendant it
was contended that it was not an offence
against the Act to sell or expose for sale
quail killed and procured outside of Ontario
and imported into Ontario ; or, if the Act did
prohibit such dealing, that it was ultra vires of

the Ontario Legislature as an interference
with trade and commerce. Rose, J., held that
the language employed in terms forbids, not
the importation, but the sale, or exposure for
sale of certain birds. I do not think this is
an interference with trade and commerce.
To construe the statute according to the in-
tention as manifested by the language used in
the amendments, I must hold that the eale or
exposure for sale of the birds named is pro-
hibited * no matter where killed or procured,’’
whkether within or without Ontario. The
order must be refased with costs.

ANSWERS TO ENQUIRERS.

Sorus.—The reference by Mr. Joseph to the
surplus of the Montreal Telegraph Company,
which he thooght should be divided, was to
the balair ce of assets over liabilities, amount-
ing to $53,938.67. His contention was that this
sum, which is being held as a sort of contin-
gent fund, consisted of some $5,000 in cash,
$30,000 in Bell Telerhone Co.’s stock, and the
remainder in real estate, e.g., the building on
St. Bacrament street, next door to the com-
pany’s office. He argned that part at least
ounght to be distributed, because the company’s
charter has some ninety years to run. Bat no
one at the meeting voted to divide the surplus
except himself and Mr. Evans, the seconder of
the motion. The Montreal Star, we observe,
hints at the company’s resumption of control
of its own lines, and says : * It should be re-
membered, however, by those who advocate a
distribution of the company’s surplus, that
should it ever again have to recommence
active business it will need all possible reserve
of strength to meet the giantsit will have to
encounter, at which time the Montreal com-
pany would find it had to fight rivals, backed
up by the active hostility of the Western
Union Co.”

—A half-yearly dividend of three and a-half
per cent. is announced by the Western Bank
of Canada, and is payable on and after 1st

April next. -
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Leading Wholesale Trade of Montreal.

0. MORRICE, SONS & COMPANY,

MONTREAL & TORONTO,
MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Coiton Mills Co., Montreal.
Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Frint Works).

GREY CorToNs—Bleacbed Shirting , Bleached and
Grey Bhe ti -gs, Cotton Bags. Drills, Ducks, Yarns,
Twines, Wicks, P:ints, Regattas, Printed Cantons,
Damarks. Sleeve Linings, Printed tlannelettes,
8hoe Drills, &c.

The Canadian Colored Cotton Mills Co., Ltd.,

Montreal,
Mills at Milltown, Cornwa 1, Hamilton, Merritton,
Dundas, a'so A, Gibson & Sons, Marysv.lle,
N.B., & Hamilton Cotton Co., Hamilton.
8hirtin<s, G nghemes, Oxfords, Flanelettes, Tickings,
Awnings, Sueetings, Yarns, Cottonades, &c.
s TWEED S s
Fine, Medium and Coarse; Blankets, Saddle-felt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Fiarnels, Serges, Yarns.
HMnpitted Underwear—8ocks & Hosiery in Men’s,
Ladies’ and Children’s.
Braid-Fipe Mohair for Tailoring, Dress Braids
and Livens, Corset Laces, &c.

52" Wholesale Trade only supplied.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Government & Rallroad Bonds

H. O'HARA & CO.,
Mail Building, ToRONTO.

Leading Wholesale Trade ot Montreal.
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W. & J. KNOX.

ST
TRapE MARY

Flax Spinners & Linen Thread W'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
1® FRONT ST. WEST

THE DOMINION

Cotton Mills Companv

(LIMITED)

MAGOG PRINTS.
SPRING NOQVELTIES,

Fayette Twills, Japonica Stripes, West
End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,
———Verona Cords —

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleave Linings, 610

All leading Wholesale Houses carry our
full range,

D. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

For First-Class

#BRUSHES

of all kinds write the
PORT ELGIN BRUSH CO-

Port Elgin, Ont.

Mercantile Summary,

Mgz. Epwarp Rawrines, managing director
of the Guarantee Company, has been in Eng.
land some three months. While in London he
established a branch of the company at Broad
street House, London.

THE quantity of free coal (anthracite) im-
ported at Toronto, in January, was 14,755
tons, valued at $65,471. 1In the previous
January there was only 7,191 tons imported,
the value of which was $27,891.

A vuseruL list of banks and bankers in
Canada has been prepared by Mr. J. S. Cook,
of the Bank of Commerce, Toronto. It in-
cludes a preface showing where the notes of
each bank may be redeemed. The pamphlei
is published at 25 cents per copy.

Tae Canada Paint Company held its yearly
meeting in Montreal last Saturday, the presi.
dent, Mr. 8. F. McKinnon, in the chair., The
company had been in operation only seven
months, but had earned enough, it seems, to
declare a dividend at the rate of six per cent.
per annum, and to admit of carrying $1,800
to the Reserve Fand. The old board of direc-
tors was re-elected, and afterwards Mr. 8, F.
McKinnon was elected president, Mr. W. H.
Howland vice-president, and Mr. R. Munro
managing director.

Morcantils Summary,

Mercantile Summary.

WE hear of the death, on Sanday morning
last, of Jobn Wishart, the oldest business man
in 8t. John, whose age was 94. He had been
an active merchant in shipping at St. Martin’s
fitty years ago, butihad been retired since 1872.
. Tz Londonderry Iron Company held its
annual meeting in Montreal on the 9th. The
annual report was received and adopted, and
the old board re.elected. It consisted of Mr.
A.T. Paterson (president and managing di.
rector), Lord Mount-Stephen, Sir Charles
Tennant, Bart., Hon. D. McInnes, A. 8. Mc-
Clelland, John Turnbull and R. MacD. Pater.
son.

o

In these days of “ hustle” anything that
will facilitate the delivery of goods by a whole-
sale dealer to his customer, or will show the
latter how quickly he can get goods if he needs
them, is looked upon as important. In this
particular, an ingenious freight time table, the
idea of Messrs. Lucas, Steele & Bristol, whole-
sale grocers, of Hamilton, will commend it-
self to retail men. It gives the time at which
goods that have been delivered at Hamilton
station at a certain hour may be expected to
arrive at their destination, and is applied to
all parts of Ontario, south-west, north and

We receive from Brandon this week a 0ir0%
lar which shows how wide is the ares 0ve"
which credit can be obtained in Capads, 8%
how foolishly it is taken as well as given- p
is a statement by the trustess of Smith
Shirriff, machinists and founders at Brando®
of the liabilities and assets of that firm P*%
sented the creditors at a meeting on 7t E"e
ruary. The firm owes to ninety-three credé .
the sum of sixty-three thousand dollars ($6°/
011.50). 1t would have been well if the 8%
creditors had been two dozen instead of n€8*
five score. To two banks they owe
$18,000 ; some $1,552 is due for rent, taxeé
wages; and some thousands to manufact® o8-
or wholesale houses elsewhere than in BraD ore
The assets are pat down at $86,909, but
than half this sum ($49,672) is acknowle il
to be ¢ bills receivable held by oredi“’le,“
The stock in the concern is given at $11,
the book debts at $4,945; and the P“’paooo
account at $11,100. There is some $10, "
more in nominal value of various agsete: hit:
trustees, Messrs. E. 8. Phillips and D- izinf
riff, say * resolutions were passed author’® '

. J
us to wind up the business if possible bgt the
uary, 1894, and continue the running of the
machine shop in the best interests

oreditors.’ -

[
and

Silent

a8 an oyster refers only to the bivalve.
There can't be much silence in a factory
that tarns out

Ovster Pails

at the rate of 60,000 per day. That's be-
ocause storekeepers insist upon having our
pail. They know it’s the best made pail
on the market and the cheapest,

Bend us & trial order and be convinoed.

Prices and Discounts on appliciition.

DOMINION PAPER BOX GOMPANY

36 & 38 Adolalde 8t. W. Toronto.

Orderly

Libraries should never be disfigured with tn.
sightly piles of unbound magazines. At the
end of each year shey should be sent to a reli-
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. We do

BINDING

in all its varions branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and collect books or magazines for binding.

THE CARSWELL co., Ltd,

Bookblnders. Law-Book Sellers 30 Adelside 8t. East,
and General Printers . TORONTO.

Curling
Brooms

—WITH—

Bambo9
Handle®

Fine, Light and Durable. )
Specially designed for Curlers

use:

TO THE TRADE.

ouf
st of gur
Send for our revised Price Iﬁ:ndw e

nB;‘gmlxix;.e . It .will pay you )
S
Chas. Boeckh & S00~
MAUFACTURERS, . o'fn

80 York 8t. - TORONTO




Unions
Wools

Unions

" JARVIS &
ESPLANADE S
To RONTO

Full Weight
Fast (olor
(lean Goods

New Designs & (oloring
Pure Stock... ...
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THE WORSTED AND BRAID GO,

OF TORONTO (Limited).

Solicit Trial Orders for any and
All Kinds of Boot and Shoe Laces,

Dress, Corset and Stay Laces,
Cords of All Sizes and Kinds,
Braids of any Kind or Width.

The above are made in Cotton, Wool (Mohair u
or Worsted) or Silk. |

Send for samples and get quotations.

THE WORSTED AND BRAID CONPANY (id)

TORONTO JUNCTION.
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BAYLIS MANUFACTURING CO'Y,

6 to 28 NAZARETH STREET
MONTREAL.

Yarnishes, Japans, Printing Inks
p WHITE LEAD,
Mnarr Olls, Axle Greese ,do,

McLaren’s Celebrated

CODKSFRIEN]

BAKING POWDER .

Y genuine. Gives entire satisfaction to con
mers, theretore secures trade to dealers.

W. D. McLAREN,
87 Manufacturer, Montreal.
ANWAY & BAYLEY, Agents, Toronto,

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

NUFACTURERS’ AGENTS

Coy G ESTABLISHED 22 YEARS,
1 » Gre i
T\m"%tto Y Bheetings, Checked Shirtin;

The onl
L

s, Den-

nades, Tickings, Bags, Yarn, Twine, &c.
s:f,‘g:-c“ e, Medium and Low Priced Twoeds,
'h.m‘ simers, Doeskins, Etoffes, Kerseys, &e.

Idnln and Fanc Flsnneis, Over-Coat
W&I&n and Fancy Eress Goods, &o.
ots Whi" Shirts, Drawers, Hosiery, &c.
Wholhe Whs te, Grey and Colored Blankets.

g
®noe Bﬁz?wﬁe on Consignments, Correspond-

M"AR'I'HUR, CORNEILLE & CO
L, LEAD, PAINT

r & Varnish Merchants
.'“llsu IMPORTERS OF
Piagy -na.nd BELGIAN WINDOW GLA:}
Ornamental Sheet, Polished, Rolled
Py 'hlars' and Bough Plate, &o.
& Artists’ Materials, Brushes, d:
4, 816 B¢, Pag) Bt., & 253, 885, 257 Com-
oners 8t.,

~_MONTREAL.

Pickford & Black

WEST INDIA
STE
comMSHIP LINES,

arryi Canadian Mails.)

T' Jo Demerara geryice :

cur. SN, NB, 1o DEMERARA
Anu:ng‘lt Haliroy B ) )
ue, g 100tseryey elémnds, 8t. Thomas, 8t. Kitt's,
tupy) 0 t.: Lucia, oy buadeloupe, Dominica, Mar-
8t. Johp ‘yia02dos and Trinidad, and re-
Satly & same ports, except Halifax.
Ug Arrangements.

8t. John,
.?ec‘ o %&limx. Demerar

of the highest c] A
Superjor Mimodations. for by
1 Carpy g accommodations for pas-
ml%xinugdf'e ward

anq

gy 8 and stewardess, Through

%Ohmgga:‘g:)fm &pplication to
8¢, " PICKFO

: nmkoJ°hn- N.B. RD

.m"rnx:g‘ & Co,,

& BLACK,
Halifax, N.8,
N. WEATHERSTON
93 York 8t.,
ToBONTO.

i

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que
ISLAND CITY

| White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF
Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.

146 MeGILL ST, P. D. DODS & CO-

MONTREAL.

They Help

Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Onoe get a customer into the way
of dropping in for a good cigar and you'll
be surprised at the ,result. He comes in
to buy only groceries and one of our frag-
rant L CapENAS may oatoh his eye. He
comes in for one of those satisfactory La
Froras to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works ?
Profit both ways.

He may make a selection from other
and less expensive brands such as

EL PADRE
MADRE E’'HIJO
OABLE EXTRA
KICKER
MUNQGO

All of which sell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

THE BEL], TRELEPHONE GO'F

OF CANADA.

O. F. BISE, s & e e = PRESIDBN]

GEO. W.MO8S, - - =« - VION-PRESIDENT

0. P, BOLATER, . BRORBRTARY-TREASUGHR.
HREAD OFFIOB, - - MONTRRAL,

H. C. BAKER,
Manager Ontario Departmeat, Hami; ton.

This company will. sell its instruments at prices
ranging irog: Sg to 825 per set. Its ‘Btandard Bell
Telephone Set,” (protected by registered Trade
Mark) designed especially for MAINTAINING & per-
fect service and used by the Qompany in connection
with its Exchanges, is superior in design and work-
manship to any telephone set yet offered for sale.

Leading Wholesale Trade of Montreal.

SPEGIAL VALUE

In Dress Goods, Wool Challies, Prints,
and Household Linens.

EXTRA VALUE

In Canadian and American Prints, Cotton-
ades, Shirtings, Flannelettes, Linings and other
staple lines.

Our Travellers are now out with full lines
for Spring. Wait for them.

5. Greenshields, Son & Co.

MONTREAL & VANCOUVER.

Morcantile Summary,

GEeoraE E. Desparats, of Montreal, the well-
known Canadian publisher, succumbed on
Baturday last, at the age of 55, to an affection
of the heart. Besides the many journals which
he founded, fhe produced French-Canadian
works, notably *Les (Euvres de Champlain,”
Mr. de Gaspe’s ‘“Anciens Canadiens’ in
French and English, Gagnon’s ‘ Chansons
Populaires.” He was the first to introduce
photo-engraving into Canada, and was con-
sidered an authority in art matters.

A New WEesTMINSTER, B. C., friend writes us
as under : ‘* Temperature here Jan. 31st was 10
degrees below zero ; the like is not on record
since '61. The Fraser River is frozen over
and good ice ten inches thick has been housed
in this city—a bonanza for the fish exporters—
but the cold snap has had a paralyzing effect
on business. On the above mentioned day
the largest dry goods store took in one dollar
and sixty cents, and six customers entered the
doors of the leading bank. Cold weather may
do in Ontario, but keep it on your side of the
Rockies, please ; we cannot do with it here.
Houses are not built for it and the heating
arrangements in buildings wholly unfit for it;
much real suffering has been experienced in
consequence and much loss. In this place
fully three-fourths of the houses uring city
water had burst pipes, and in nearly every
house potatoes, house plants, eto., were frozen.
In the cattle-ranching country the loss bas yet
to be ascertained, but must be enormous ;
large quantities of hay are being shipped into
the upper country to keep the cattle alive.
However, a warm wave has now reached us
and the snow and ice are going fast.”

Profitahle

And artistic variety in a dry goods store ana
a general store may be secured with
an assertment of our
Berlin and

Knitting WO 0 LS

And materials tor

ART NEEDLEWORK-
Folts, Docorative Silks, Stamped Linens,

Etc. Qurstock is always kept
Up to Date by frequent importations trom

This Uompany will arrange to oonnect pl not
having telegraphic facilities with the nearest tele-
h office, orgt will build private lines for irms or
mﬂdusla. oconneoting their places of business
or residences, It is also pre to manufacture
all kinds of electrical apparatus.
For particulars apply at the Compsaay's Offices
a8 above,

the leading foreign makers.

MACABE, ROBERTSON & G0,

8 Wellington west, Toronto.
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Tre Winnipeg Grain and Produce Exchange
will raise its annual membership fee to $20
atter 1st Janunary, 1894.

A Grexcor merchant discovered one of his
butter rolls to be vile soap grease thinly
veneered with the genaine product.

THE mining convention, of which we wrote
last month, is now being held in Montreal.
Some hundreds of delegates, American and
Canadian, are in attendance.

TrE firm of T. G. & A. W. Albert, grocers
at Whitby, have assigned to the sheriff.—
An assignment is also made by J.A.& M.
Dawson, saw millers, Windham.

Tee Btrathroy Canning and Preserving
Company last week sold ten carloads of their
goods to a Canadian firm for shipment to
Britain. The amount of the transaction
figured up some $10,400.

A Nouser of men have been set to work by
the Grand Trunk to overhaul the Point
Edward elevator, improving the foundations
a8 well as the interior. Its present capacity is
80,000 bushels, and the suggestion is made
that it might be doubled or trebled to ad-
vantage.

Tre Cornwall Standard says that the sale of
the bankrupt estate of Joseph Girouard, of
Moose Creek, took place at the Rossmore
House, Cornwall. The stock, amounting to
about $4,000, were bought by Mr. A. L.
Cockburn, of Moose Creek, for 69 cents on the
dollar, and the book debts by Mr. J. T. Kirk-
patrick, of Cornwall.

A PRESENTATION was made last week to Mr.
R. C. Jennings, who has been manager of the
Canadian Bank of Commerce at Paris for the
past eleven years, and who is about to take the
management of the branch of the same bank
at Toronto Junction. The merchants and
business men presented Mr. Jennings with an
address accompanied by a ohina dinner ser-
vice, and & variety of silverware.

Ox Friday last some $99,000 in bright new
Canadian coins was received at the Receiver-
General’s office in Toronto. There were 59
iron-bound boxes delivered at that office on
the 17th. The new coins, which are in ten-
cent and five-cent silver and one-cent copper,
are the first issue of 1893, and are direct from
the mints at London, Eng., and Birmingham
This total of $99,000 is apportioned as follows
$30,000 in ten-cent pieces, $65,000 in fives, and
$4,000 in plebeian coppers.

Tae creditors of Brignall & Thompeon, a
leading dry goods ’firm at Belleville, had a
meeting in Montreal last week, at which it
was arranged that the firm should liquidate
under the supervision of a committee of credi-
tors. They owe about $40,000, and show an
apparent surplus of about $9,000 only.

Accorping to the Quebec Chronicle, several
changes among the olerks of La Banque Na-
tionale are announced. Mr. E. Huot, chief
acoountant, takes the management of the new
8t. Roch’s branch, being replaced by Mr. E.
Cote, who will be succeeded in the manage-
ment of the St. John street agency by Mr. C.
Cloutier.

Tae Cleveland, London and Port Stanley
Transportation and Railway Com pany will next
spring put daily first-olaes pa.sseuger steamers
on the ronte between Port Stanley and Cleve-
land. The company has bought from the
G. T. R. the two Point Edward ocar ferry
steamers. These will be placed on the route
to carry coal and freight in oars without
breaking bulk.

Ir appears that we were somewhat prema-
ture in stating that the Ridgetown Canning
Co. had assigned. However, the fact is now
definitely stated, and the company inform us
that they have sufficient to meet all liabilities.
——The landlord of J. R. Neff, grooer, etc.,
Watford, has seized and sold his stock for
rent. Unsecured oreditors need not expect
much if any dividend.

TaE new post cards are out. They are much
larger than the old ones. The 3-cent letter
cards |introduced are somewhat new. They
are gammed and perforated, and can be used
in place of a letter. For big letters and pack-
ages the Government has issued 20 and 50-cent
stamps. These stamps are red, and the design
is the same as the old bill stamps. The post-
office department is to be congratulated on
meeting & public want by these issues.

AMone Montreal traders, the week’s failures
are again few. A farther demand of assign.
ment has been made upon J. L. Barre, wine
merchant, eto., which we believe he parposes
contesting.——A  grocer named Auguste
Demers, who some months ago bought out the
old established stand of the late H. Charle-
bois, has assigned; he owes $7,700.——J. A.
Thibault, also a groocer, has likewise assigned.
He owes 85,369, of which $3,000 is to Rev.
Jude Thibault.

In consequence of the efforts of the Ten-
nessee and Georgia Tobacco Growing Aesocis-
tion at Chattanooga, Tenn., some fifteen ookl
associations have been formed in ten counties
of those Btates. An effect of this encourage-
ment of tobacco cultare is so general and
interest among farmers so great that it ie
estimated that the plantings will yield a orop
of at least 1,000,000 pounds. The greater part
of the tobacco will be bright leaf.

THE cotton market has been quiet and steady
for a week or more. Receipts at all American
ports from 1st September, 1892, up to the close
of last week, were 4,102,000 bales, as compared
with 5,848,000 in the previous corresponding
seagon. Total crop to sight since September
1st was 5,582,405 bales, as compared with
7,686,909 same time last year. The New York
Bulletin announced a general meeting of the
Cotton Growers’ Association to be held 8b
Memphis on the 22nd inst., to consider the
question of acreage to be planted with cottoB
this year. It is believed that the efforts mad®
last year to secure concerted action in redud-
ing the acreage had much to do with the sm8
crop ;now coming to hand, and that a simils®
course ought to be pursued this year.

THERE are not many new failures to be noted
in the Province of Quebec for the week. **
Lemay, general dealer at Lake Megan$io:
whose failure we have already noted, bs®
effected & compromise at 40 cents on the doV
lar.——Alexandre Provencher, a general trader
of Bte. Monique, in the distriot of Three B"
ers, has assigned with liabilities of $14,000
assets, $10,000.—Lemire & Frere, gen“‘l
merchants at Drummondville, whose &”lgn .
ment we noted a fortnight ago, offered tb
oreditors 25 cents on the dollar oash, Whi®
was not acceptable ; they have amended thei
offer, and now propose paying 35 cents os
and 5 cents on time, which will likely oarty
Liabilities are some $30,000.—P. DH‘P" !
& mill hand at Sherbrooke, who started & lissle
store under his wife's management 86Ve
years ago, has sunk all his little means, ’:;w
bas asssigned.——Pierre Roux, formerly gte-
secretary-treasurer for the municipality of
Helene de Chester, started a small 862 i
business about four years ago, with very an
ted capital and no previous experience, ":)N,
has now assigned, owing about $2, 200 4
A. Maranda, déing a small grooery busit
8t. Hyaocinthe, has assigned on the dems®
& Montreal wholesale grocery house.

Leading Wholesale Trade of Toronto.
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J. F. EBY. HvugH BLAIN.

Grocers,
Merchants,

A TRIAL OF THE

“ORIENT” TEA

A pure Ceylon and India Tea,
will convince you of its sup-
erior merit, both as trade-get-
ter and trade- holder. Putup
in 1b. and 1 1b. leaded pkgs.,
and j3 lb. tins,

EBY, BLAIN & C0.

Whoiesale
Grocers

Front & Scott Sts.,
Toronto.

Wyld, Grasett & Darling,

SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS

full assortment.
WYLD, GRASETT & DARLING

—
Leading Wholesale M;M:’:’“}

Charles Qockshul
& (o

BRITISH AND CANADIAN

WOOLLENS

AND———

Cuomens Trmminss:

59 Front Street West,
ToRONT?
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Tae private banking concern of James G_' Tae long-established firm of Carlisle Broth-

hipley, who was a cattle dealer five years ago
8nd who gince did business under the name
of Bhipley & Co., of Ailsa Craig, has suspended
Payment with liabilities at $66,000. At a
Meeting of creditors an offer of 40 cents on the

ollar with security, and 50 cents without
“_Ollrity, was made and refused. A motion to
Wind up the estate was carried,

. 'IjHE town authorities of Minnedosa, Man.,
lavite correspondence from parties willing to
Udertake the construction of & dam and
Working of water power on the Little Sas.
tohewan river. A competent civil engineer’s
POrt provides for a reservoir or power canal
‘690 teet long, 150 to 200 feet wide, and of a
:Iil;:;mmp depth of 13 feet, with four good mill
adjacent thereto. The engineer states
.3 there ig a good opportunity for the utiliza-
th.: of o splendid water power, and estimates
. the revenue derived therefrom will pro-
Y repay the whole outlay in three or four
Yearg,

re
of

E. Erriorr, dealing in orockery and tins at
W8, has assigned. A moulder by trade,
hio }f“‘n & grocery business a few years ago,
for oy not proving a success, he abandoned
® above line a year or so ago.——L. B.
n":l:',ltor the past quarter of a century in
trade at Newboro, Ont., is reported
“Irasged, and has called & meeting of his
llw;;:m for the 24th inst. Mr. Lewis has
ﬁ"ed h en.?‘ prominent citizen, and has
olerk ofe Position of postmaster, town clerk,
wen ing the court, &o. Some years ago he
© 8ome railway contracts, which are

favor:tought to have resulted altogether

ly.
.ng‘m’ Imperia) Dry Goods Co.. at Ingersoll

%odstock, are offering creditors 70 per
Thig.'::)te&d Over a period of fourteen months.
Soll, 4 Doern guggeeded Coyne & Co., Inger-
ing Ut & year ago.——1I is & little 'surpris-
h&rdw&ea' of the failure of W. A. McCrea,

te dealer, of Kirkfield, who had always

Tne
“‘ine:n 6xoellent reputation, and had a good
Keny; 8 record of gix years.——Malcolm Mc- |

"Gigne’ 8enera] merchant, Port Rowan, has
‘8'000.\' A year ago he showed a surplus of
r?mettt'o‘v; ought to be a matter of serious

Bwayg oh M. Gamble that he quitted his
Hop,, OP and opened an hotel at Port
#one ang ;;:::l ﬁn.ds tha't his money is all
hig "°l'ksh0p,l ¥ his credit too. He resumes

ers & Co., in St. Catharines, has disposed of
the dry goods, millinery and mantle branch of
ite business to Mr. John Rennie, of Toronto.
The firm, however, continues the carpet and
house-furnishing business. The Messrs. Car-
lisle have an excellent record. Since the day
in 1851 when Struthers and Carlisle founded
the business—which was continued from 1865
to his death by Mr. Henry Carlisle—down to
the present time, the firm has had a high
reputation for enterprise and integrity. We
are glad to hear of the maintenance in St.
Catharines of the firm name.

Last year the husband of Mrs. J. C. Mur-
ray failed as & Toronto merchant, and credi-
tors closed the business. Afterwards M.
resumed business in his wife’s name. She
now calls & meeting of creditors.——Noble &
Davidson, wood-turners, assign with liabilities
of $4,000 and assets nominally the same. At
a meeting of creditors it was decided best to
liquidate.——The failure of Elizabeth Pur-
land, doing business as the Canada Furniture
Company, is announced, and she has assigned.
After being only one year in this line previous
to this, her husband failed in the dry goods
trade.—— A meeting of the creditors of E. M.
Matthews, proprietor of the Arlington hotel,
has been held. It was ascertained that he
owes $10,000 and has little or no assets.

SouE years ago, A. 8. McEdwards, who had
failed as a general storekeeper at Dundalk,
opened & store in Chesley, under the style of
A. 8. McEdwards & Son. Aboat 1890 they
returned to Dundalk and opened business as

McEdwards & Co. Now Annie E. McEdwards,
being the sole owner, assigna to D. Blackley.
——A number of oreditors mourn over the
absence of Levi C. Dick, planing mill man, at
Fordwich, who was disposed to extend his
business beyond reasonable limits.——John
Bambridge, formerly a liveryman at Watford,
started farniture selling in that place about
three years ago. Now Thos. Crowe, who held
a chattel mortgage, has taken possession of
the stock, and B. has assigned, owing nearly
$10,000, a third of which is borrowed money.
The estate is a bad one.——Eber B. Tree,
agent, Woodstock, has assigned.

Ax offer of 50 per cent. is made to creditors
of J. C. Overell, dealer in books and station-
ery, Belleville, whose failure we noted some
weeks ago, but we have not heard that it has

been accepted. —-Two young women, milliners
at Delhi, named Gearhard and Robinson, are
endeavoring o compromise liabilities of $940.
They have nominal assets nearly the same.
-—J. H. Bowman, furniture dealer, situatedat
Dundas, has assigned. This is somewhat sur-
prising, as he claimed a surplus of $7,000 a

year ago.——An implement agent at Guelph
named R.Piggott has assigned.—About three
months ago Bean, Peltz & Bean, who kept
variety stores at Harriston, Clifford and Dur-
ham, claimed a surplus of $4,000. A mecting
ofcreditors is held at Guelph and they will
make an offer of compromise. Liabilities
$4,000 and nominal assets $5,200.

Leading Seedsmen.

Seeds b=

Foreign and Home Grown
Stocks now eomplete.

Trade Lists and Quotations on Application.

HIGHEST MARKET PRICES PAID FOR

Red and Alsike Clovers,

TIMOTHY SEED, &c.
Correspondence and Samples solicited. Constantly
in stock full lines of

Flax Seed, Flax Meal, Oil Cake,
Bird Seeds & Gpravel, ete,

The Steele, Briggs, Marcon Seed Co,,

LIMITED,

TORONTO, -

‘Ontario

Leading Starch Manufacturers.

Retail Grocers

Will find it to thelr
Interest to buy

BranTFORD —
STARCHES.

The Purest and Best
in the Market., . . .

British America Starch Co.

(LIMITED)
BRANTFORD, Ontarlo.

JANES HORRISON,

BRASsS FOUNDER,
°"°nto,

Ontario
MANUFAOTURER oF

Steam, Pressure and Vacuum

GAUGES

Hanecock Inspirators

&rinePopSafet Valves (go -
ment pbattern), v °® (govern

tg:npson Steam Engine Indica-
Bteam Whistles.

Bight Feed anq i
and OiICup!sl Cylinder Grease

And a Full Line ot

8t \
"0 Fitterg’ang  Plumbers' Brass Goods

leeale Dealer in

Malleabl
w'“'lxhg ittn ;:: e and Cast Iron

Irg;
™ Pibe, § in, t0 8 in, Kept in Stook

FOR PRYCES.

.

Leading Wholesale Trade of Toronto.

Leading psnsdhn Shoe Manutaocturers.

CARPETS = crurctes
vraming neom GARPETS

CARPETS - sesroom
= GARPETS

CARPETS - sov
sews neem GARPETS

CARPETS = erirstc omeer

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehoure in Canada.

14034 19 Xt TORONTO.
FOSTER & PENDER,

T. G. FOSTER. D. A. PENDEB.

ON THE Tha’t,s .
because our
SOLE Shoes
IT SAYS are made
to Fit
PHITESY ! Feet.
Our Shoes ON THE
have made FOOT
our TH
reputation. ESVSQRER
They will
make yours, PH"ESY !

The enterprising dealer who wiches to cultivate
8 fine-line trade should handle our KFine Feot
Wear.

J. & T. BELL,

MONTRHALIL.
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Leading Wholesale Trade of Toronto.

Leading Wholesale. Trade of Toronso,

Leading Wholesale Trade of Toronto.

S. F. McKINNON & CO.

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.
Gor, Wellington and Jordan Sts.

TOROINTO.

G;;IHaas.gt;lzah

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

K"Send for our new Illustrated Catalogue.
Office, 99 to 108 King St. W.
Factory, stonporg Road } TOI'OIltO, Ont

F. E. DIXON & CO,,

MANUFACTURERS OF

Ctar Rivet [eather PBelting.

_ 70 King St. East,
—=——==== TORONTO.

¥ WRITE FOR DI3COUNTS.

What's Nicer

In your store than a side table filled with
an assortment of eur well-known
Breaktfast Bacon
g New Spiced Rolls
1 Beef Hams and

Long Clear Bacon

They will tempt your customers to buy. They are
famous for their toothsome and tender
qualities. Write for prices.

PARK, BLACKWELL & G0,, Lid,

Sucosssors to Jas. Park & Son,
TORONTO,

8uperior Cured Bacon

ON'T.

COOPER & SMITH,

Manufactarers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, 88 & 40 Front 8t. West, TORONTO.
JAMES OOOPHBE. JOHN C. BMITH.

TORONTO SALT WORKS,
198 Adelaide 8t. K., Toronto.
dole Oity Agents for the Canada Salt Amsociation.!

Dealers in all kinds of Table, Dairy, M ring
Barrel and Land Balts, Our Dairy Halte o equal
in every res) to the beat im%rted salts, and
cheaper. Sole agents for Retso ning Co.'s pure
roapk salt. All orders promptly filled. Telephone
499,

SPECIAL

. TEA SALE

During this Month
we have decided to cut the prices on all
our Teas, and will show the trade some
splendid lines at from 10% to 15% below
usual prices.

Den’t fail te get our prices and samples.

J. W. LANG & CO.

WHOLESALE GROCERS.
59, 61 and 63 Front TORONTO

Street E., cor. Church,
ESTABLISHED 1855

TAYLORS
SAFES

T ROVEMENTS

NoTFOUND [N o MAKES
THAT WILL WELL REPAY AN

INVESTI|GATION

HO
BY THOSE I;NESIRE 70 SECURE

THE BEST SAFE
J & J TAYLOR.

TORONTO SAFE WORKS.,
TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

Office
Stationery

- Complete Btock, every requisite,

Account Books

All gizes from Vest Pocket Memo.
to Largest Ledger.

Gold Medal at last Industrial Exhibition.

. NY
HAVE MA TeN

Headquarters for Best Goods.

BROWN BROTHERS,

64 68 King St. East, Toronto.

METAL EDGED BOXES

MANUFACTURED BY

Tlm Tolter Mannfacturing, Go.

6, S and 10 JOHINSON ST.,

Toronto.

CALDECOTT,
BURTON & SPENCE

Draw attention to the very
large shipment of

DRESS TRIMMINGS

which they have just received,
containing the last things in

Black and Colored Gimps, Gem-
med Trimmings, (every shade),
Beaded Trimmings (black &
colored), Silk Cord Trim-
mings (black & colored).

Orders already placed are being shipped DOW:
and further orders will have best attention. ’

Caldecott, Burton & Spence

AGENTS LEE SPOOL COTTON,
Toronto, On/

Now is the Time R

To book your orders for MILEK CAN
TRIMMINGS, CREAMERY CANS:
DAIRY PAILS, SAP SPILES. W°
handle only the best and solicit enquifi®®
for quotations.

M, & L. SAMUEL, BENJAMIN & 60

26, 38 and 30 Front St. W., Toronto.

English Houso_SAMUEL, SONS & BENJAMIN, 164
H. 5. Howland, Sons & 00
WHOLESALE
37 Front St. West, - - Torost”
(11 »
SAMSON

COCOAS,
Cowan’s e
1CING SUBA™
Cowan Cocoa and C:ﬁfohto Compasls
800 ACRES ND
CHOICE FARM LA
In the Township of Romny, G- *
o 835
These lots are situated on either sid® O{r? to"ﬁ
peks B, | & porion,of e il o S
It is also about five miles south °fadT:l ‘i’miﬂ
on the Canada Southern and '
Boteis (s o i vt om0, oo, s
g to?
Shasors. Dickery: b““::;‘:'vi:p TEOUR

* TFenchurch 8freet, London, E.C.
HARDWARE
Solid Steel Spates & Shorel
COFFEES ar
14 and 16 Mincing Lane, Toro2®™
B
FOR SA of Ku(
Which is the Garden of Ca=®
road leading southward from Tilbur, cen'ith::.dov
on the new Detroit River and La ury il
flo b
ways. The Grand Trunk is etlll 008 Zrrgatf%)
deep and rich, thoroughly drsinel}feix"m
Cor, Church and Court Bt -
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Trade Review
and JFnsurance Chronicle.

Wug which has been incorporated the INTERCOLONIAL
URNAL oF CoMMERCE, of Montreal (in 1869), the
RADE Review, of the same city (in 1870), and
the ToronTO JoURNAL OF COMMERCE.

Issued every Friday morning.

SUBSCRIPTION—POST PAID,
CANADIAN
QRITlsH
AMERIOAN “

SiNaLe OOPIES, . .

SUBSO‘RIBERS - $2.00 PER YEAR,
* 10s.60. STER. PER YEAR.
= $2.00 U.S. CURRENGCY.

10 Cents.
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THE SITUATION.
.. element has interposed, at a
0!11:(;31 moment, in the tariff question.
of Iné“mers, under the name of Patrons
they wllstry, have come forward to say that
leos ant free Indian corn ; that the duty
- O“POH th%s grain interferes with their
thag @ of action and is a hindrance rather
Bave 2 l?elp to their prosperity. They
ele’RM?Pled the practice of sending a
k’IOwn 10!1}0 Ottawa to make their wishes
p‘ll‘liaz;l Yor & long time past, members of
f"mer:ﬂt bave been speaking in the
theiy Bame, to the same effect; but
N ght to do so was not generally
the ﬁzl’lzgd- The corn tax was put on for
aupp%efi t of thei Canadian farmer. The
oot that beneﬁcmry tarns rcund and ob-
feeq for 1y the tax prevents his purchasing
to by I8 cattle, and is really injurious
the very 16 asks its removal for a reason
But o 4 l(‘]everse of that for which it was
ebntat'n has been sustained. When a
Whj on tagkes thig ground, the question
Suggests itself is, whether the re-
of the l;:i‘:nted fairly represents the wishes
imlmssibim of Canada ; if it does, it will
ois v & fo refuse it. The demand
x Sha:;y different from a request that
et of g be put on something for the
. '008¢ who agk it. The farmers’
¥ ong :;s“‘?t one that can possibly injure
actiOne: it is simply for the right of
? ::rcartymg on the business of
8 i, o 1an corn is grown chiefly in
thil;.:tefl area of country, and outsidz of
y ® tax :e:do gPOSit-io‘n to the removal of
ag defend anticipated. It the tax
- 8 among those for whose

A new

te

beneﬁ

legg h;:tmtensibly exists, they will doubt.

IT ery 0 to make themselves heard.

tiop, 8T8 1ot unanimous on the ques-

AVopg 1t is probable that a majority
© temoval of the tax.

On . S —

ot Indthe binder twine question the Patrons

have taken a stand which is

.

novel, if not unprecedented. After organiz-
ing a company for the manofacture of
binder twine, of which it produces three
and a half tons a day, they send a deputa-
tion to Ottawa to ask that the duty on
that product may be removed. They do
this in spite of the fact that they have
$170,000 at stake in the factory. I[f the
men who ask the removal of the duty are
identical with these manufacturers, or fair
representatives of them, they have a double
right to be heard. They are willing to
take the risk of imperiling the manufactur-
ing capital, the chance of being squeezed
by a foreign monopoly if their request be
granted. They might find some legitimate
protection in the provision of law which
requires imports to be rated for duty at
the market value in the country whence
they come. If the law is properly enforced,
they would be ensured against the effects
of unrestrained commercial war. Whether
the Patrons of Industry are acting a wise
part, as manufacturers, it is for themselves
to determine, as well as the previous ques-
tion, whether it was prudent for them to
enter the lists of manvufacturers at all.
The anomaly of their double position is
their own affair. They are entitled to
credit for their freedom from illegitimate
selfishness; their business shrewdness, or
the want of it, must be left to the vindica-
tion or condemnation of time. The Patrons
of Industry, acting as manufacturers, may
have some advantage over others in the
facility. of distribution, and this may be
sufficient to enable them to meet success-
fully competition from whatever quarter it
may come.

If the farmers, breaking loose from party
ties, take a stand on the tariff question,
their influence will not be inconsiderable.
Acting in their capacity of Patrons of In-
dustry, they make it plain to the Govern.
ment that they desire the removal of the
daties on coal oil, binder twine, corn and
fencing wire. Fencing wire, binder twine,
and corn are materials which aid the pro-
ducts of the farm ; coal oil is an article of
personal consumption. The first three
occupy nearly the same place that raw
materials do in the factory, and may fairly
claim the same exceptional treatment.
The coal oil, too, has some affinity to the
old English tax on windows, and must be
classed as obnoxious. Its total repeal in-
volves other considerations; it cannot be
regarded as standing on the same ground
as the other three articles. The Patrons
cannot be said to have made any unreason-
able demands, though that about coal oil
comes nearest to this description. The
farmers have it in their power to effect
considerable changes in the tariff, if they
agree among themselves as to what they
want. Their influence is an element on
which both manufacturers and the Govern-
ment will have to count. They will have
to look out for the political foxes, who,
whatever they may say, are in search of
the fleece ; and will do well studiously to
avoid all unreasonabledemands. They have
not made a bad beginning, and if they act
with prudence, they can make their infla-
ence felt in the remodelling of the tariff, to
an extent which has not been so far antici-

ated.

President Harrison has issued a proclama-
tion removing the toll on Canadian vessels
and produce passing through the Sault Ste.
Mario canal. This is done in response to
the removal by Canada of the discrimina-
tion against the Oswego route.

As a means of meeting the objections
made in England that Canada does not
take sufficient precautions to prevent the
introduction of pleuro-pnenmonia from the
United States, a ninety days quarantine of
Amesican cattle has been decreed, and the
edict was put into force on Saturday last.
It is doubtful whether even this will open
British ports to our store cattle.

Montreal, throngh a strong deputation,
bas asked the Government for $1,500,000
for the improvement of her harbor. The
bulk of the sum named is asked as a re-
payment of money advanced hy the city,
in one form or another. The Premier
promised that the Government would do
what it covld, and there is a disposition to
believe that the request will be granted.

Once more, the Alaska sealing arrange-
ment between Great Britain and the United
States, which is doing duty pending the
settlement of the sealing question, has
been renewed. The delay, which is inevit-
able, suits the United States better than
Canada. Meanwhile, Great Britain is pay-
ing some damages to claimants who suf-
fered from the sudden restriction on their
liberty of action. It isa comfort to think
that the respective rights of all interested
in this sealing business will soon be de-
clared by an authority which will set all
disputed questions at rest.

The commercial treaty entered into be-
tween France and Canada has cansed
Canadian wine producers to ask the Gov-
ernment not to discriminate against them.
French clarets are usually rated for duty
at an alcoholic strength of 18 per cent.
This strength is sometimes derived in part
from the addition of alcohol, which the
French wine maker is allowed to use
without the payment of duty. Canadian
manufacturers of wine ask the same privi-
lege. Much cheap wine is made in France
from ingredients in which the grape does
not play a large part; it is not altogether
innocuous, and its consumption here is not
worthy of encouragement. The increase
of its consumption in Canada could not be
contemplated with satisfaction. A marked
distinction between the fabricated wines
and true clarets exists, and should not be
forgotten in any legislation necessary for
giving effect to the new treaty.

Mr. Erastus Wiman has received 800
American newspapers containing com-
ments on relations between the Republic
and Canada; and here is the result of his
veading: “ They urge that the most ex-
freme measures and exactions of the Mec-
Kinley Bill should be continued in the
expectation that Canada will be driven to
political union. They plead for the most
radical steps against Canadian railroads, in
order to convert the transportation mag-

nates into annexationists, and to commer-
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cially isolate Canada in order to force her
into the Union.” Mr. Wiman is correct
in pointing out that this policy must fail
owing to the almost total absence of annex-
ation feeling in Canada; but he makes a
great mistake in assuming that commercial
union between the two countries is within
measurable distance. - It is doubtful whe-
ther any political party can afford to
appeal to the public on that issue, in fature.

-

Unwelcome must be the news that, the
Capadian steamship lines have decided
to put up emigrant fares twenty-five per
cent. The time for doing this is ill-chosen,
just when the rates to New Zealand are
being lowered. The Canadian export cattle
trade was greatly injuored by ocean rates
that discriminated against Canada ; will it
pay the steamship companies to lessen the
emigrant traffic to Canada? Perhaps the
rise of rate is in some way connected with
the Columbian Exhibition.

BANKING RETURN,

The figures of the Canadian Bank state-
ment for Janunary last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 20th February.

CANADIAN BANK STATEMENT.
LIABILITIES.

Jan., 1893, Dec., 1892.
Capital authorized.. $75.958,685 $75,958.685
Capital paid up.... 62,040,950 61.938.515
Reserve Funds .... 25,131,057  25.086.615

Notesin circulation 3¥2.83_1T7ﬁ47-~¥.‘;‘3,17974‘,623
Dominion and Pro-

vincial G overn-

ment deposits. . .. 6,575,367 7,397,626
Public deposits on
demand.......... 67,459,632 68,694,266
Publicdeposits after
notice.....e.euv... 102,097,119 101,526,186
Bank loans or de-
sits from other
anks secured... 125,000 150,000
- Bank loans or depo-
sits from other
banks unsecured. 3,466,818 2,764,171
Due other banks in
Canada in daily
balances ........ 140,975 180,811
Due other banks in
foreign countries 81,461 127,480
Due other banks in
Great Britain... 4,100,333 4,120,996
Other liabilities. . .., 322,354 474,426

Total liabilities. . $217,200,893 $221,567,771

ASBETS.
Bpecie .....iivun.. $ 6,652,563 $ 6,720,500
Dominion notes.... 13,043,374 12,381,108

Deposits to secure

note circulation. . 1,761,259 1,761,259
Notes and cheques
of other banks.. 6,941,152 8,746,293
Due from other
banks in Canada
in daily exch’nges 112,375 140,885
Deposits made with
other banks .... 3,982,576 3,616,137
Due from other
banks in foreign
countries ....... 21,626,627 21,688,396
Due from other
banks in Great
Britain.......... 1,432,549 1,036,344
Dominion Govern-
ment debentures
or stock......... 3,285,975 328,082
Other securities. ... 14,606,860 11,858,269
Call loans on bonds
and stocks .,,... 18,833,578 19,957,943
$92,278,888 $94,235,216

Loans to Dominion .

& Prov. Govts.. 1,055,225 2,447,234
Current loans and

discounts ...... 197,256,685 198,532,160
Loans to otherbanks

secured.......... 125,000 150,000
Overdue debts .... 2,397,111 2,387,268
Real estate........ 1,013,529 1,007,287
Mortgages on real

estate sold ...... 794,444 798,699
Bank premises.... 4,656,549 4,661,621
Other assets ...... 1,337,172 1,711,416

$300,914,809 $305,730,910

Total assets......

Average amount of
specie held durin

the month ...... 6,708,563 6,395,160
Av. Dom. notes do.. 12,566,601 11,615,017
Loans to directors

or their firms.... 6,931,529 7,126,495
Greatest amount

notes in circula-

tion during m’nh 35,994,946 37,443,837

ONTARIO MORTGAGE LOAN (OM-

PANIES.

A letter, for which we have not room, com-
menting upon remarks last week re valua-
tions for loaning purposes in these days of
real estate depression, urges very strongly
the need of care and skill in this particular,
if mortgage loan companies would avoid
loss. And we observe that the presi-
dent of the largest of our loan companies
lays great stress upon the work of a valuing
and inspecting staff as among the important
economic features of a company. Bat
with reference to the state of the land
market, if the value of farm lands has de-
creased |in the older parts of Canada, the
fact is not peculiar to this country; it is
equally true in England, the United States
and other countries. Ohio, in the United
States, occupies the same iuland position
as Ontario, and offers a fair point of com-
parison. The Decennial State Board of
equalization of taxes shows that, in the
past ten years, the value of farm lands in
that State has decreased from $684.826.516
to $576,183,975, a loss of $108,000,000, or
nearly sixteen per cent.

The interest earnings of the Canada Per-
manent Loan and Savings Company for
1892 reached the large sum of $745,515.
This is equal to more than six per cent.
upon the entire assets of $12,130,000, and
to nearly six and a half per cent. average
upon the mortgage loans. The company
continues to pay twelve per cent. dividend,
and earned last year enough to pay it and
some thousands to the good. The report
notices the fact that the legal limit of the
company's borrowing power has been
reached, and hence the management has
been obliged to refuse business offered.
Some shareholders, doubtless, would like a
new issue of shares, but, * in the opinion of
the board, there are at present no sufficient
inducements to warrant it.” TlLe president
refers to the shrinkage in the value of real
estate in this province, ‘‘which, for far-
reaching extent and duration, is unexam-
pled in the history of the company,” but
we are pleased to observe that he expresses
the opinion that “its effects generally, so
far as this company is concerned, seem to
be well-nigh spent, though in certain locali-
ties the end may not yet be reached.” The
company’s funds have been well employed
all year, and the business done in Manitoba

and far West is referred to in complimen-
tary terms.

It is evident that the past has been an
active lending year for the Western Canada
Loan and Savings Company, for it had not
only no money on hand at the close, but it
owed some to the banks, and its total of
loans has been increased to $6,793,000.
The report describes the year’s transactions
as profitable, and we find the net profits
put down at $189,295, which is at the rate of
8.339 per cent. on capital and reserve. Ten
per cent. was divided to shareholders, and
after paying income tax, $37,120 has been
carried to contingent account. A para-
graph in the report refers to overdue
mortgages on which interest has been
earned, but is not collectable, and to other
items which it has been resolved t0
write off. These amount, as we find by 8
comparison of contingent funds 1892 and
1891 to a considerable sum. We leacn
from the address of the president what
some of these items were. The company
suffered last year from forgeries in con-
nection with certain of its securities. IP
one case it pluckily followed the forger t0
distant lands aud had him placed in gaol
All the expense of these unusual pr g
ings has been promptly written off, and the
example in this respect, as well as in the
arrest of the forger, is a salutary one. The
amount repaid on mortgage loans during
the year was $1,244,593; and while the
sum of debentures paid off was 3297,24_1’
the amount received from investors 12
them was $490,936, which leaves the tob
debentures at the close of the year $3,539
132, the amount of money held on deposit
being $941,645. This company has f?r
many years been able to obtain money 1?
Britain as cheaply as any, and is endesvor
ing to arrange for a still lower rate. . ’

A larger business and increased earnitf®
are exhibited by the Landed Banking 8%
Loan Company, although the report admit
that the demand for money has not be?®
brisk, as indeed the balance in bank sho™®!
and the rate obtainable on loans has T
lower. The company, however, has o
duced the rates it pays on debentures 8o
deposits. Repayments by borrowers ha
been found very satisfactory. Out o‘f d

. jvidep
profits of the year, a six per cent. div} e
has been paid, $17,000 added to Reseft .
Fund and something carried for®® s
With these results no one, we should thi n.t
will find fault. A resolution was psw’m‘
the meeting on Wednesday, providing | be
all shares hereafter subscribed for B'h“
fized and permanent capital, not lisP :i s
be withdrawn. Mr. Joseph Hobson ha 1
resigned his position as director " g
Samuel Barker has been placed upo?
Board. '

In consequence of the abund“noepo
money seeking employment, says the re'uy,
of the Home Savings and Loan C°m&‘in.
referring to 1892, rates of interest ogini”“
able were low. ‘¢ Difficulty in obt of i
good mortgage loans at paying ”‘te,s,
terest prevailed all during the yesr
company carried $17,627 net, plac 'nge"‘
000 to Reserve and $4,000 to CO%
Fund, making these funds now resP 480
$147,000 and $20,000. Another ' jed
capital stock is foreshadowed. We®
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to observe that the courageous conduct of
the three employes of this company, on an
Occasion to which we have already made
"eference, has received substantial recogni-
tion at the hands of the shareholders.
The directors are authorized to divide
8mong the three gentlemen referred to the
Bum of five hundred dollars, *in acknow-
ledgment of their services in preventing

® robbery of the company’s offices last
onth, " .

The business of the Building and Loan
>88ociation was about the same volume as
10 the previous year. The state of the loan
Warket here did not warrant any great in-
fease of debenture liability. However,

18 earnings have sufficed for the usual
1vidend and to cover the amount written
O for losaes on real estate. Reserve, Con-
ngent Account and Manitoba Guarantee

W4 remain at the same figures as at

%8¢ of 1891. A vacancy on the board,
“8used by the death of Hon. Alex. Mac-
O:DZiG, has been filled by the appointment

Mr. Robt. Jenkins.

“E’Oln the report of the Dominion Savings
Iavestment Society, we gather that its

SUsactions in respect of the Ontario In.
Veatment Association, and its purchase of

® assets of the Empire Loan Co., have
h proveq profitable. The company ap-
Pears t5 pe doing very fairly. Its earnings

t year sufficed to pay six per cent., and

8dd more than $8,000 to Contingent,
ute:nt'- The company has reduced its
in of interest on deposits, without caus-
gt 16Ir removal,

an du 13 eighth year the Toronto Savings
%an Company has reached a paid-up
8l of half million, and & Reserve of
V). It has deposits of $280,000,
ﬁ:ﬁ:gmn debentures of $440,000, and has
7 000011 mortgage $421,000, and on call
% While it owns stock, bonds, ete.

© amount of $800,000.

Capit

"RIENDLY §ocmmTIES AND LIFE
ASSURANCE.

Wz)h“e_ received the report for 1892 of
gist::ano Ir.lspector of Insurance and
bl t of Friendly Societies. Its unusual
'°p0rts Pages) compared with former

of the Provincial Inspector caused
for the cause of the increase,
_be found in the contents of the
ttaing thud_ parts of the work. Part A
liceng t& list of registered Dominion
e'%ne:: flomg lnsurance, and particulars
the & me p Part B, Oatario licenses for
g, l_egis:m‘lmﬂe; Part C, friendly socie-
oy iy ered for the transaction of insur-
firgt nam, de Province. A feature of the
in °there Poftlo? is something not found
iz,, o lisi’“bhcatlons so far as we know,
panj of the.deposits of assurance
8 with varions governments. The
P:tt cons.is.ts mainly of the figures
mp"nies l?:d Joint stock fire insurance
a e_nsed by Ontario, such as we
Ong )i, col:bhs}led for years, and those of
. Butjg g, .p“n.y,'t!:e Excelsior,
Weregyin 1o dl'vmon “C"” that the most
86 payg; (:1 ;Mmg is to be found. Here
i 2 Bl:s of fifty or sixty friendly as-
doing life assurance, and each
82d active operation in Ontario

lo
Which is (:l;

t an
oy ang

of

A

as a lawful society,” among them some
little heard of by the outside world, for in-
stance, the St. Joseph Union Society of
Ottawa ; the Supreme Tent of the Knights
of Maccabees of the World; La Societe St.
Antoine de Padoue. There is, however,
a considerable number of other organiza-
tions which wished to operate, but were
not allowed. And it is with respect to a
dozen of these that the Inspector prints in
foll his ‘‘ directions” and *‘*judgments,”
which serve to illustrate the practical ope-
ration of the Ontario Insurance Corpora-
tions Act. Taking the first in the list, the
Canadian Order of Home Circles, there
would appear to have been looseness in its
regulations, for the inspector expends four
printed pages upon amendments of the con-
stitution and by-laws. The by-law of that
concern relating to life expectancy benefits
was evidently founded upon the old Benevo-
lent Societies’ Act of Ontario. But whether
or not the peremptory demand is made by
the Inspeotor, that either the by-law in
question shall be amended by providing a
fund adequate to meet its obligations, or
that it be wholly expunged, apparently, in
the opinion of this officer, the Order named
was offering to members more than it counld
pay, and his restraint was timely, as well
as wholesome. The Fraternal Mystic Circle
is refused registry, not because it is an Ohio
concern, nor because of its mystical name,
but because it has only 879 members resi-
dent in Ontario, and the law says it must
have 500. Then there was the Canadian
Educational Endowment Association, about
which, if we remember correctly, this jour-
nal had something to say a year or two ago.
Here is Mr. Hunter's (the Registrar's)
opinion of that project : '

* Upon examination of the applicationfand
exhibits I find the applicant body to be a

kind of tontine investment society issuing
certificates to shareholders on ocertain life

| contingencies. Under the provisions contained

in section 4 of the Insarance Corporations
Act, 1892, such a society is not admissible to
registry. Even if the society were otherwise
admissible, the application and exhibits do not
show the society to be solvent. The applica-
tion must be refused.”

The ** Order of Scottish Clans,” hailing,
strange to say, from Boston, sought regis-
try here, but as it had only 78 members in
Ontario, and the law required 500, it could
not be admitted to registry. Similarly, the
Equitable Provident, which had 25 mem-
bers, was refused, the minimum member.
ship prescribed for provincial friendly
societies by the Act being 50. As to the
International Fraternal Alliance — what
affectionate and alluring names these are,
to be sure !—the Registrar refuses registry
for several reasons, one being that he knows
officially that proceedings have been begun
in Maryland for the dissolution of the
society, and that the court has been asked
to appoint a receiver.

Pages C 78 to C 86, form rather spicy read-
ing, relating as they do to the adventures
of Mr. James Bell Cook and Mr. H. H.
Gore, in their endeavors to float the British
North America Benevolent Association.
These kind and clever souls professed to
encourage * habits of prudence, providence
and thrift, to form a fund for mutual
benefit,” and to provide for the widow aud
the orphan. How it was proposed to give

control of the funds to three *supreme”

officers, a la the now notorious Iron Hall,
is told on pages 81 and 82, but as the con-
cern appears never to have attained a mem-
bership of more than fourteen, we pass on
to the Reserve Fund Accident Association.
* Lessons in thrift ” may be said to have
been inculcated by some of the promoters
and first directors of this concern—and
they certainly began at home—in provid.
ing, per memorandum of association, for
fees to be paid directors, and when the
membership reaches a certain number, for
the payment of one-fourth the annual dues
into a fund to be divided among the
directors.

The farther one reads in this volume the
more will he be disposed to conclude that
the Inspector and Registrar must have had
a busy, not to say a worrying time of it dur-
ing the year. And it will become plain that
this officer does good work in defending the
public from the too philanthropic proposals
of sanguine people who honestly think their
geese swans, or of rascally people who would
take the last dollar of a mechanic for a so-
called life premium, knowing all the while
that the rotten company they wanted him
to join could not pay ten cents in the dollar
of the claim if this poor man should die.
‘We remember being told some time ago—
though we find no mention of it in this
volome—that the Order of the Iron Hall,
which is getting so sore a ventilating in the
States at present, made a determined effort
to get admitted into Ontario, and had a lot
of friends working to that end. It is a
great blessing that it did not; many a
thousand of good Canadian money would
have gone forever into the custody of its
unscrupulous officers.

MONTREAL TRADE FIGURES.

‘We bave received the statistics of Mont-
real’s foreign trade for the month of Janu-
ary last, and shall proceed to compare
them with those of the same month of
1892, Imports last month were of the
value of $8,376,877, and exports $1,136,348.
For January, 1892, the figures were: Value
of imports $2,823,120; value of exports
$1,484,746. The total last month is thus
$205,859 more than in the preceding Janu-
ary. We make a comparison of principal
items :—

IMPORTS.
Jan., 1893, Jan., 1892,
Cotton goods.......... $265,009 $205,463
Fancy goods .......... 106,494 77,620
Hats and bonnets ...... 101,354 93,426
Silk and manufactures.. 147,772 112,136
Woollen goods ........ 498,440 418,413
Total dry goods ....$1,119,069  $907,057
Brass and mfrs. of .... 14,538 11,302
Copper “ ceee 4,623 13,568
Iron and eteel goods.... 187,570 158,991
Lead and mfrs.of...... 2,952 9,670
Metal and comp. ...... 2,778 5,846
Total metal goods.... $162,356 $194,277
Books and stationery .. 19,200 20,789
Coal, bituminous ..... . 4,992 13,408
do. anthracite...... v eeeene e
Drugs and medicines.. 29,276 25,311
Fruit, green and dried.. 29,130 33.417
Furs........ ceeseeenss 28456 19,912
Glass and glassware.... 14,048 9,663
Hops...ovvvunnnnnn 10,670 6,569
Jewellery........ 13,578 9,156
Leather .............. 44,695 26.835
Oils ..ioeveievriense.. 80185 17,821

Paper and mfrs. of .... 21,609 20,922
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Spirits and wines ...... 43,617 39,939
Tobacco and cigars .... 12,491 11,386
Wood goods .......... 16,251 18,930

The free goods imported at Montreal
show a marked decrease, viz., from $1,032,-
000 in the previous January to $618,000
last month, but coin and bullion increased
by some $700,000. It is seen by the fore-
going table that dry goods imports were
largely increased, while metals were lessen-
ed. Ia furs, leather wares, oils and spirits
there were pointed increases.

EXPORTS, PRODUCTS OF CANADA.

Produce of. Jan., 1833, Jan., 1892,
The Mine .......... $ 1,359 $ 5,626
** Fisheries ...... 3,980 392
‘“ Forest.......... 107,320 36,868
“ Field .......... 93,856 44,786
Animals, eto........ 782,111 750,344
Manufaotures ...... 41,467 50,710
Miscellaneous ....... 3,650  ......
Total .......... $1,033,743 $888.726

THE MERCHANDISE ACCOUNT.

Many merchants and book-keepers keep one
merchandise account which is opened by a
debit of the amount of goods on hand as per
inventory, followed by debits of all goods pur-
chased, and other debits of all goods returned
by ocustomer, the credits consisting of sales to
customers and goods returned to manufac.
turers, the closing entries being by goods re-
maining on hand as per inventory at the close
of the year, and the balance carried to profit
and loss acoount.

This account is further complicated by * re-
bates and allowances™ on both sides of the
account, and cross entries of errors. No one,
looking at the account, can, at a glance, form
any fair knowledge of the business, whether as
to purchases, sales or rates of profits to net
sales. In fact, in a oase recently brought
before & court of arbitration, two expert ac-
countants brought in a statement of rates of
profits realized, in which they had omitted to
make the necessary deductions of goods re-
turaed by customers, and of rebates allowed
to ocustomers, consequently their statements
showed a rate of profit much smaller than the
fact.

As simplicity of procedure is in all matters
of accounting very exceedingly desirable, we
venture to point out a method of keeping a
marchandise account which wounld convey real
information at all times, and would always be
a valuable guide to the merchant in the con-
duct of his business.

The plan proposed is to have three merch-
andise acoounts—one of “‘merchandise bought
in which will appear debts of all the invoices
of goods bought and credits of all shortages—
allowances and rebates to the merchants ; the
balance will show the net purchases.

The second one being of *‘merchandise sold,”
in which will appear credits of all goods sold
and debits of all rebates, retnrns and allow-
ances by the merchant. The balance will
show the net sales.

The third account will be the ‘‘merchandise
balance account,” into which will be entered
at the beginning of the business year a debit
of the goods on hand as per inventory—and, at
the end of the business year, will be debited
the balance of the merchandise bought ac-
count. It will then be credited by the balance
of the merchandise sold account and the
amount of the inventory of gcods remaining on
hand, the balance, as usual, going*. to the
profit and loss account.

You will perceive that the wmerchant will see
at a glance the net purchases, the net sales

the comparative amounts of stock held from
time to time, and the ‘“net” profits realized
from year to year.

The ‘‘net” is in all cases the real amount of
the transactions.

As it is, a merchant or even an inexperienced
expert accountant has to make an investiga-
tion of an intricate account, and is liable to
make serious errors, which may have still more
serious consequences, therefore we recommend
o all merchants and book-keepers a careful
consideration of a more simple and satisfac-
tory method.

THE ENGLISH BUTTER REVIEW, 1892.

There are a number of interesting features
in the report of Messrs. Dowdall Bros., which
has just come to hand. During last year,
2,182,999 cwts. of butter, valued at £11,965,284,
and 1,305,350 owts. of margarine valued at
£3,712,884, were imported into Great Britain.
It will be seen that the margarine imports are
rather more than half the entire quantity of
butter imported, but only about one-third of
the value. In Great Britain there are now
23 mjrga.rine factories, but Holland still
stands at the head of the list as the largest
margarine manufacturing country in Europe.
In their batter exports to England the fol-
lowing countries show a decline : Denmark,
Sweden, Holland and-the United States, while
Canada, France and Germany show as steady
a tendency toward an increase. To the end
of 1892 there had been established in Ireland
26 co-operative farming creameries. Of butter,
bacon, hams, eggs and poultry, the imports
were valued, for the year, in round numbers
at £40,000,000 sterling.

ONTARIO INSTITUTE CHARTERED
ACCOUNTANTS.

The annual meeting of this Institute was
held on Tuesday last in this city. There was
a large attendance. The following members
were elected to form the council of twenty-
one:—Wm. Anderson, R. T. Coady, H. W.
Eddis, George Edwards, L. Goldman, 0. M.
Hudson, Robt. Jenkins, Alfred Jephcott, G. W.
Johnson, Henry Lye, John T. Moore, John M.
Martin, William McCabe, Wra. Powis, Hugh
Scott, F. 8. Sharpe, and H. 8. Strange, all of
Toronto; W. F, Findlay and J. J. Mason,
Hamilton ; Geo. P. Jewell, London; and J.
W. Johnson, Belleville. The new by-laws,under
which the Institute is now working, are, it is
thought, likely to extend the usefulness of the
agsociation. Besides raising the standard of
membership, by requiring all applicants to
pass a prescribed examination before admis-
gion, the new regulations aim to carry out
more fully the educational features of the
Incorporating Act. The newly elected council
met after the annual meeting and elected the
following officers:—Henry W. Eddis, presi-
dent ; R. T. Coady, first vice-president ; Henry
Lye, second vice-president; ¥. S. Sharpe,
secretary-treasurer.

WESTERN ASSURANCE CO.

That it shoulg have increased its premium
income by more than half a million last year
was proof that the management of the West-
ern Assurance Company was right a year ago
in its forecast of a larger business in 1892.
Baut that the company should have come out
of & year 8o bad for fires and for losses to un-
derwriters with a fire loss ratio of only 54 per
oent., and that it was able to show increased

net profits and make substantial additions to
reserves and net surplas, is something that its
greatest admirers were doubtful about. A net
premium income of $2,265,000 is something to
be proud of, as the president says: and al’
though $1,385,000 of it goes to claimants under
fire and marine policies, the resalt is not one
to be unhappy about.

In the reference made by the president to
the company’s past history he remiuds u8
that in the last twenty years the income of
the Western has been ‘325,845,000; its losses
and expenses $23,937,000; it has paid over
$1,000,000 in dividends and carried some
$900,000 to Reserve. The proportions which
the company’s business has attained and the
result of it, led the directors to recommend
an increase of stook to the full limit prescribed
by its charter, viz., $2,000,000, of which one-
half to be paid up. This recommendation was
unanimously adopted by the large meeting of
shareholders, who were willing to subscribe fof
the stock, it appears, at 140, and accordingly
the Western will shortly have a cash capital
of $1,000,000 and a still larger sum &8 &
Reserve. The excellent connections it h&8
formed in the United States, its good rept-
tation wherever it has underwritten, and the
friendly arrangements for an interchange of
business that it can make with the British
America, may fairly lead to the expectatioB
of & large and satisfactory business in th®
future.

MERCANTILE FIRE.

The experience of the Mercantile Fire I8
suranee Company last year was less favorabl®
than for & number of years. Where in 1891
the company got off with losses $42,000, or 88Y
384 per cent. of premiums, they lose in 1892 no
less than $85,000, or more than 67 per cen®
However their total income was large. ‘JV:;_
$133,000, the largest ever received; and
though a reduction of net surplus is sufferé®
there is still $37,081 at the credit of that 8¢
count. The company’'s business has grth
until it has (at the end of 1892) $11,910,000 ‘e
risk under 8,848 policies, an increase of som®
fifteen per cent. during twelve months. do
requisite deposit at Ottawa having been .m"so
during the year, the company has now a 1i08?
to do fire nsurance all over the Uominl"":
The report notes the appointment of -
James Lockie as successor of Mr. P. H. Bi 0
as the secretary of the Mercantile. We h;{r-
already stated our opinion of the value of
Lockie’s experience to a progressive comp?
like the Mercantile.

WELLINGTON MUTUAL FIRE:
_ ; I
The fifty-third annual report of th”,:d
known mutual shows an improved BXPeﬂz in
in the matter of fire loss. While there w?oi )y
1892'a larger number of fires under its PO 5
the aggregate loss was less and the U™
done greater. The amount at risk 80¥
ceeds four and a half millions. Aw°"?"’,
the report of the inspector, the pt0P°’ho!;iskl
loss by the different descriptions % ' pe
covered do not vary much from those :eb“'
previous year. Lightning losses are m‘:. on 18
incendiary fires less numerous. Atten;
called by the directors to the enorm ouwhol‘
sustained by fire anderwriters a8 & o
during 1892. The increase of destl‘ﬂ"“: )
in Ontario appears to them to csll .fo oy
legislative action. And by such sotio™ ool
consider, the fire waste might b® ¢
reduced.




The fignres of the Montreal Clearing-House
for the week ending Feb. 23rd, are: Clearings,
$12,718,926; balances, $1,818,433.

TORONTO CLEARING-HOUSE.
Clearings and Balances of this clearing
house (of which the Bank of Toronto is not a
Mmember) for the week ended Feb. 23rd, 1893,
are as under :—

Clearings. Balances.

Feb. 17 .......... $860,293 $100,622
18 Liieieen 877,887 143,802
20 Lieeeen... 746,795 110,180
") 901,160 89,349
Y22 ..iaee... 1,091,181 121,363
. 1,037,604 167,149
Total ......... . $5,514,920 $732,465

HALIFAX CLEARING-HOUSE.

Bunk clearings for week ending February
18th, 1893, were as follows, viz.:

onday  Feb, 13 .......... $106,203 49

Gesday . 14 ... 156,206 07

Gdnesday ‘" 15 ... ....... 123,708 73

Ursday < 16 .......... 128,099 34

riday “ 17 ool 165,988 48

: Buturday 15 ..l ... 143,656 94

$823,863 05

HAMILTON CLEARING HOUSE.
Bunk clearings and balances for the week
®nded 23rq Feb, were a8 follows :—

Fri 4 . Clearings. Balances.

iday, Feb.17 ...... . $123287  $19,001

Starday, w18 .l 131,500 23,749
: T;"’day, “20 ..., 76,444 13,876
; w‘:;d&y. “ 2l ........ 120.636 20,173
; 'mf Desday, © 22 ,,.,.... 136 240 25,461
| Ursday, 93 ..., 80,928 11,667
‘ $669,035 $113,929

) O:Over & million and a quarter per week was
i ":ed on bond and mortgage in New York
ut Year. Sayathe Daily Commercial Bulletin :
10a.ne3t the total of more than $68,000,000
Yeay on bond angd mortgage in this city last
am’](;ﬂ]y about one-thirtieth was loaned at
% per cent. The rate for some $36,000,-
08n.t°r r:)re than half of this total, was 5 per
per (;;:: ile absut one.fourth was loaned at 43
fota] oE., u.nd one-fifth at 6 per cent. Of the
Morg g 369.0.00 0)0, New York’s share was
oan £ a0 $51,000,000. The largest single
‘ ite APOrt'ed w48 that made by the Equitable
it N +880rance Association of $1,325,000 on
on th‘mg model houses in Harlem. The rate
18 loan wog ¢ per cent,.
—_——
Bm:;h:f ;'nnual meeting of the Sherbrooke
ing gontle rade hags been held, and the fo!low-
Year. ma'n elected officers for the ensuing
ﬂent' resident, R. W. Heneker ; vice-presi-
- Olivier ; Secretary-treasurer, H,
0e; council, N. T. Dussault, H.
- Blue, L. . Guay, D. MacMana.-
- Jenckes, W. 8. Dresser, J. S.
J. A le Baron and W. E. Paton.
pong ;isﬂ:vere given the secretary to cor-
Aching the McCormaok Harvesting
the e“ub“szmpany, of Chicago, in regard to
ed Capy ;zeut at SBherbrooke of their pro-
0 works.
P —
~The Wiar
Th:"s for
y are . J

g

- Macinr]a
Samue),

May, g
Mit'ﬁhell,
nsh'uoﬁ o
L)

ton Board of Trade elected its
® Current year on February 7th,
°hn Irwin, president; Wm. Sad-

council for the ensuing year: T. Gilpin, Jas.
Paterson, Jas. Hunter, Jas. Symon, George
Sinclair, Jas. Walmsley, Jno. Badleir, J.
Siemon.

—A qunarterly dividend of one and three.
quarters per cent. has just been declared by
the Consumers’ Cordage Co., Ltd. It is pay-
able to shareholders on 1st March.

—A semi-annual dividend of four per cent.
has been declared by the Molsons Bank. It is
payable on and after 1st April next.

Meetings,

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The thirty-eighth annual general meeting of
shareholders of this company was held on Wed-
nesday, the 22nd inst., in the company’s build-
ings, Toronto Street, Toronto, the president, J.
Herbert Mason, Esq., in the chair.

The report of the directors for the

year 1892
is as follows -— -

REPORT.

The directors have much pleasure in present-
ing to the shareholders the thirty-eighth annual
report of the business of the company.

The income for the year, including the cash
balance brought over from 1891, was $3,861,-
586, of which $2,720,374 were received for prin-
cipal and interest on mortgage loans. The prin-
cipal money thus repaid was all reinvested.

The total agsets show an increase from $12,.
091,772 to $12,130,126.

The legal limit of the power of the company
to accept money loaned for investment, on the
present stock capital, having been reached, the
directors have been obliged to refuse numerous
offers of additional funds

After providing for all known, as well as an-
ticipated, losses and deductions, the earnings for
the past year were $745.545. Of this amount
$317,261 were applied to the payment of interest
on borrowed capital. The directors were enabled
to declare the usual half-yearly dividends to
shareholders of six per cent each, and to pay
the income tax thereon. The surplus profits,
$10,367, were added to the Reserve and Contin-
gent funds, which now amount to $1,450,000
and $122,619 respectively.

In view of the continued depression in the
value of real property, and also the lower rates
of interest now generally obtained, the directors
believe the shareholders have much cause for
satisfaction with the excellent results of the
year’s business, and with the undoubtedly sound
position of the company, as set forth in the
financial statements herewith submitted, which
have been duly examined and certified by the
Auditors.

All of which is respectfully submitted.

J. HERBERT Mason,
President,

FINANCIAL STATEMENT,
PROFIT AND LOSS.

Interest on deposits, debentures,
and debenture stock............
Dividends on capital
stock.............
Municipal tax on divi-
dends............

$317,271 24
$312,000 00
4,350 00

———— 316,350 00
Cost of management,
salaries, directors’
allowances, inspec-
tion, ete., including
branch offices......
Charges on money bor
rowedand lent................
Reserve fund, addi-
tion thereto...................
Contingent fund, De-
cember31st,1892...............

73,779 83

R R Y

24,743 07
5,000 00
122,619 04

$859,753 23
Contingent fund, Jan-
uary lIst, 1892..... $117,252 1¢
Less loss by forgery. . 3,044 64
— $114,207 52
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MONTREAL CLEARING HOUSE. leir, vice-president; B. B. Miller, secretary ; " Interest on mortgages, )
—_ G. W. Ames, treasarer. The following is the| debentures, rentals,............ 745,545 71

$859,753 23
ABSTRACT OF ABSETS AND LIABILITIES.
Liabilities to the Public.
Deposits and interest$1,057,241 70
Debentures(£1,122,477
sterling) and inter-

estee.iiiiinana., 5,462,721 40
Debentures, currency

and interest...... . 348,553 53
Debenture stock

(£187,408 sterling). 916,918 80
Sundry accounts..... 16,020 56

—$7.801,455 98
Liabilities to Shareholders.
Capital stock,paid up.$2,000,000 00

Capital atock ($3,000,-
000) 20 per cent.
paid.............. 600,000 00
—$2,600,000 00
Reserve fund....... 1,450,000 00
Contingent fund.... 122,605 09
o 1,572,619 09
Dividends unclaimed. 51 60
65th dividend....... 156,000 00 156,051 60

$12,130,126 67
Asssts,
Mortgages on real
estate..........811,532, 456 90
Mortgages  upon

other securities 20,659 65
—$11,553,116 55
Municipal debentures............ 192,066 91
Company’s building.............. 127,232 55
Accrued rentals.................. 2,099 16
Cash on hand....... 2,077 70
Cash in banks...... 253,533 80

——— 255,611 50

$12,130,126 67
G. H. Syrru, Secretary,

We, the undersigned, beg to report that we
have made the usual thorough examination of
the books of the Canada Permanent Loan and
Savings Company for the year ending 31st De-
cember, 1892, and hereby certify that the above
statements are strictly correct.

J. E. BERKELEY SMITH, ) .
Hexry Barseg, i Auditors.

Toronto, 6th February, 1893.

In moving the adoption of the directors’ re.
port, the president said : —

Gentlemen,—In moving the reception and
adoption of the report of the directors for 1892,
it is not necessary for me to detain you by any
lengthened remarks. It is said that good wie
needs no bush, and a year’'s business that, after
providing for every contingency, yields its pro-
prietors a clear profit of twelve per cent., and
adds something to its reserves, needs no apology.
The position of the company in all the thirty-
eight years of its existence was never sounder,
or its revenue-earning powers better assared
than they are to-day.

It is true that the directors would gladly have
added a larger sum than they did to the reserved
funds, but for the reasons referred to in the
report they did not feel warranted in doing so.
Under existing circumstances it is perbaps mat-
ter for congratulation that we were not obliged
to take something off the fund set aside for un-
foreseen contingencies. We have had to meet
and to provide against a shrinkage in the value
of real estate in the province, which, for far
reaching extent and duration, is unexampled in
the history of the company. The necessity for
a more frequent inspection and closer super-
vision of our landed securities has led to in-
creased expenditure in that department. Some
losses have also been incurred, or are antici.
pated, and these, as our custom has always
been, were provided for out of the earnings of
the current year. This depression in values
bas arisen from no local cause, Its effects gea-
erally, as far 4s this company is concerued,
seem to be well-nigh spent, though in certain
localities the end may not yet be reached.

A tendency to reduce profits also atises from
the diminished earning power of money. This
condition is also widespread, and appears likely
to be lasting. Investors generally are accept-
Ing lesser rates of interest than formerly. As
affecting this company the lower rates obtained
are to a great extent compensated by the lower
rates paid for borrowed capital, leaving the
margin for profit much the same as before ;
but as about one-third of the invested funds are
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shareholders’ capital, the revenue earning power
of the company must be, in some measure,
curtailed.

Then, for the first time in its history, the
company sustained a loss, as shown in the state-
ment, by allowing a transfer of stock, under
what is alleged to be a cleverly executed forged
power of attorney.

While revealing these adverse influences and
incidents, the past year has, on the other hand,
presented some encouraging features. The
company’s business operations in the North-
West, which have been extended to the Pacific
Coast, are yearly becoming more satisfactory and
remunerative. They now contribute to the
surplus revenue instead of being, as formerly, a
charge upon it. Our funds have been kept well
employed throughout the year. The credit of
the company stands deservedly high both in
Canada and Great Britain, and abundance of
money at very moderate rates is at our disposal
if we were in a position to accept it.

The inspection and watchful supervision of
our securities is most thoroughly carried out by
a competent staff of inspectors, and all the care
which a lengthened experience has shown to be
necessary is given tfo the selection of properties
offered in pledge for new loans. Our books and
accounta are carefully revised month by month
by competent auditors.

On the whole, gentlemen, compared with the
high standard of our own average records in
recent years, or with the performances of our
contemporaries, I feel warranted in congratulat-
ing you on the eminently satisfactory results of
the past year’s business, and on the strong and
healthy position the company continues to hold.
To insure the maintenance of this prosperity we
can point to our Reserve Fund of $1,450,000,
and to Contingent Fund of $122,619, more than
one per cent. on the total assets of the company.
The latter fund may be considered a provision
for the equalization of dividends, but it has
never yet been drawn upon for that purpose.

The report notices the fact that the Company
has received the full proportion of borrowed
money to shareholders’ paid-up capital fixed by
law This restriction takes no note of the ac-
cumulated profits retained as reserves, which are
just as much capital as that paid in, and equally
contribute to the security of our bond holders.
No addition to the volume of business can there-
fore be made unless by increasing the stock.
Much as many of the shareholders would like to
participate in a further issue of shares, in the
opinion of the board there are at present no
sufficient inducements to warrant it.

It affords me much pleasure to again acknow-
ledge the zeal and ability displayed in their
respective spheres by the officers of the company,
producing for our large and extended business
the successful results condensed into the finan-
cial statement. At the head office, and for the
Province of Ontario, our staff of officers is most
effective ; and after my last annual visit, and
travelling some weeks with our agent at Winni-
peg, Mr. Harris, I am glad to be able to repeat
the favorable testimony I had the satisfaction
of bearing last year to the efficient conduct of
our business in Manitoba and the North-West.

The interests of the company in Great Rritain
are well cared for by our excellent agents there.
Last summer we again had the pleasure of wel-
coming Mr. John Camp'ell. S.8.C., of Edin-
burgh, of the firm of M.ssrs. Mylne & Camp-
bell, our chief agents in Great Britain, who
spent several weeks in Canada and the United
States.

If any shareholder present desires any further
information it will be gladly furnished.

The vice-president, Edward Hooper, Esq.,
seconded the motion.

The report of the directors was unanimously
adopted, as also were votes of thanks to the
president, directors, officers and agents of the
company. The retiring directors, Messrs. J.
Herbert Mason, S. Nordheimer, Henry Cawthra
and John Boyd, were unanimously re-elected.

At a subsequent meeting of the board, Messrs.
J. Herbert Mason and Edward Hooper were
respectively re-elected to the offices of president
and vice-president. '

WESTERN CANADA LOAN AND SAV.
INGS COMPANY. R

The annual general meeting of this cogypany
was held at its offices, No. 76 Church street,
Toronto, on Monday, 20th February, 1893, at
11 o'clock a.m. A number of shareholders
were present. The Hon. S8enator Allan occu-
pied the chair, and the managing director,

Mr. Walter S. Lee, acted as secretary to the
meeting. The following financial statements
were read, and with the directors’ report were
unanimously approved of, and passed on
motion of the president, seconded by Percival
F. Ridout, Esq.

REPORT.

In laying before the shareholders the usual
:annual statement of the company’s affairs, the
directors have the satisfaction of reporting
that a safe, profitable and inoreasing business
has been done daring the last twelve months,

The profits of the year, after deducting all
chmrges, amount to $189,295 89, out of which
have been paid the usual half yearly dividends
at the rate of ten per cent. per annum, together
with the income tax thereon, amounting to
$152,175.00 ; and the balance, $37,120.89, has
been carried to the credit of the contingent ac-
count.

Against this account the directors bave
thought it advisable to charge the interest
earned, but not csllectable, on certain overdue
mortgages, and other items which they con-
sidered should be written off, and which will
leave the contingent account standing at
$77,373.62.

The funds placed with the company for in-
vestment reached the full limit which the di
rectors are at liberty to accept under the pro-
visions of the Act of Incorporation, and the
amounts 80 received have been kept actively
employed.

The repayments on mortgage loans during
the year have been very satisfactorily met,
and amount altogether to the sum of $1,244,-
593.84.

The amount rec-ived by the company from
investors in its debentures daring the year
was $490.936 82. The amount paid off was
$297,241.08, leaving a total at the end of the
year of $3,539,13279. The amount of moneys
placed on deposit with the company is $941,.
645.01, which, together with the debentures,
makes a total entrusted to the company of
$4,480,777.80.

The balance sheet and profit and loss ac-
count, together with the anditors’ report, are
herewith submitted. G. W. ALLaw,
President.

FINANCIAU BTATEMENT FOR THE YEAR ENDING ON
31sT DECEMBER, 1893.
Liabilities.
To Shareholders :
Capital stock......$1,500,000 00
Reserve fand ..... 770,000 00

Contingent account 77,373 62
Dividend, payable
9th Jan'y, 1893.. 75,000 00

) $2,422,373 62
To the public :

Debentures $3,539,132 79

Deposits.......... 941,645 01
—— 4,480,777 80
Suandry accounts ....... reaees 1,284 11
Coupons outstanding ......... 326 25
Duebanks .....c.evvuvvvnnnn.. 4,398 77
$6.909,100 55

Assets

Investments ......... [P .$6,793,155 56

Office premises and furnitare,
Toronto and Winnipeg ...... 115,944 99

$6,909,100 55
PROFIT AND LOSS ACCOUNT.

Cost of management,

viz.: Salaries, rent,

inspection and valua-

tion, office expenses,

branch office, agents’

commissions, etc... $ 49,365 10
Directors’ compensa.-

tion ............... 3,920 00
Interest on deposits ... 42,951 81
Interest on debentures.141,438 31

———— $237,675 22
Net profits for year,
applied as follows:
Dividends and tax
thereon............ 163,175 00
Carried to contingent
account............ 37,120 89
————— 189,295 89
$426,971 11

Interest on mortgages and deben-
tares, rents, etG............... $426,971 11

$426,971 11
Warter 8. LEE,
Managing Director.

Toronto, 16th February, 1893.

To the shareholders of the Western Canada Loan
and Savings Company.

GENTLEMEN,—We beg to report that we have
completed the aundit of the books of the West-
ern Canada Loan and Savings Company for
the year ending 31st December, 1892, and cer-
tify that the annexed statements of assets and
liabilities and profit and loss are correct, and
show the true position of the company’s affairs.

Every mortgage and debenture or other
security has been compared with the books of
the company. They are correct, and corres-
pond in all respects with the schedules and
ledgers. The bank balances and cash are cer-
tified as correct.

W. R. HaARrnIs,
Frep. J. MeneT,
Wi, E. Warson,

The president then said: In moving the
adoption of the report at our last annual meet-
ing, I stated that the directoras felt that they
were fully warranted in saying that the com-
pany, then about to enter on the thirtieth year
of its existence, stood upon a thoroughly sound
and stable financial basis, and that the outlook
for the fature was in all respects most satis-
factory and encouraging.

The year has come and gone and we have
now reached our thirtieth anniversary, and I
venture to think that the report just laid before
you fully realizes the favorable anticipations
expressed when we met our shareholders swelve
months ago. There can bo no better evidence
(I was going to say, speaking from a stockhold-
er’s point of view, no pleasanter evidence) O
stability than that which is afforded by the
unvarying rate of dividend, 10 per cent., which
we have continued to pay to our sharcholders
for 8o many years.

It is an equally satisfactory feature tha$
while thus making a handsome return to our
shareholders for the money which they have
invested in the shares of the company, we have
always preserved an ample margin out of which
to continue building up, year by year, a strong
Reserve Fund, now standing at $770,000, ﬂ;nd
aleo a sufficient contingent fund out of whioh
to provide for all losses which may arise &
any time, and from which, under the best an!
most careful management, no company 81
expect to be wholly exempt. In connectioB
with this subject of the contingent fund, I msy
mention that in pursuance of the course whi
we have always followed in such matters, #8
the shareholders will have seen from the ré
port, we have charged the contingent acootll;
this year with interest earned, but not collect-
able, on certain past-due mortgages, and W!
some other items, among which is a sum g_
abont $6,000, made up partly of a loan® .
vanced upon a mortgage security which W‘d
subsequently discovered to be a forgery, "’; o
partly of & sum for which the company Weot
held liable, represented by certain shares
the company’s stock which were tra.nsfetr”
under a forged power of attorney. In the 08 od
of the forged mortgage, the company follO.Wu'
up the case, and after many long and tedio
delays the party who committed the forée
was at last brought to justice, was conviC ri,
and is now undergoing a term of seven xf;:ly
in the Provincial penitentiary. It ismnotli el
that losses arising from such peculiar 089%°
and which, in the case of the forged powe‘i' o8,
attorney, were shared in by other compan vers
will occur again. All these amounts, hOWe' '/
bave, as I have said, been written off, iB p*h,
snance of a policy which we believe to be tor8
only safe one, of charging all such mat i
against the contingent fund without delay:
stead of carrying them over from year t0 Zﬂﬂly
and the contingent fund, which was exP¥
created for the purpose of meeting any
which might from time to time occur, h&8 .
ed amply sufficient to meet all demands
it, and it will be made the policy of the direo
to keep it always in such a position- 11 the

We continue, as hitherto, to Ob”m‘:n ol
money we may require to the full X on 1°
lowed by the Act of Incorporation, 80¢.°% jex
most favorable terms, which is the be8 in $h®
of the high standing of the compsny ' yry
estimation of investors, both in this 00
and in Great Britain. tnﬂd'

We bave been able to keep all the ‘ndl
placed in our hands actively employ e’“pinﬂ
am glad to be able to state that the i bs*
power of the company is larger thw;ardi”d
ever been before, and it has beenb‘]’e re8
with most satisfactory and profita

} Anuditors.

rov-

during the past year.
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Intimately bound up with the safe and
Profitable investment of the funds entrusted
%o our charge is the system of inspection of
the properties offered in security for loans,
and of careful inquiry into the circumstances
and character of the individual borrowers.
We believe that no company is better served
1n these important respects than the Western
Canada, and the results of these inspections
and inquiries receive the most careful scrutiny
from the directors in considering every ap-
Plication for & loan which comes before them.

Our expenses of management, in proportion

' our capital, will compare most favorably
With those of any other similar company, and
In this connection I have great pleasure in
testifying on behalt of the directors, to their
8trong sense of the able and efficient conduct
of the company’s business by our managing
director, Mr. Lee. Perhaps no one has had a

tter opportunity of forming a judgment on
this point than I have had, because, for near-
ly thirty years, I, as president of the company,
and Mr. Lee, as manager, have been brought
nto very close and intimate relations with
each other, and I cannot speak toc highly both
ot his business ability and his loyal devotion
to the company’s interests,

would not forget that our acknowledg-
Ments are justly due also to the company’s
fWanager at Winnipeg, Mr. Fisher, for his
8ble conduct of the business there, nor fail to
®Xpress the sense which the directors enter-
t&"} of the thorough and faithfal discharge of
st:lﬁr duties by all the members of our office

Scrutineers having been appointed, a ballot
88 taken, and the retiring directors, Messrs.
Sorge Gooderham, Alfred Gooderham, George
: Lewis and Walter 8. Lee, were ra-elected.
Al ese gentlemen, with the Hon. G. W.
llan, Thomas H. Lee, Esq., and the Hon.
It David Macpherson, K.C.M.G., constitate
® full board.
H ta subsequent meeting of the directors, the
Oh. G. W. Allan and George Gooderham,
d:q" Were re-elected president and vice presi-
nt respectively.

w

BUILDING AND LOAN ASSOCIATION.

m'f'f; twenty.third annual general meeting of
it bilding'and Loan Association was held at
offices, No. 13 Toronto Street, Toronto, at 3
1&93" on Tuesday, the 14th day of February,
D thq president, Larratt W. Smith, Q.C.,
.Tllx +» 10 the chair.
Edw ere  were present, — George Murray,
Jack"d J. Hobson, Alexander Wills, Joseph
enkgs' R.L. Benson, Alexander Smith, Robert
08 D. A, Milne, H. Lamport, Col. Sir C.
Rid‘)::w“k_l, A.D.C. to the Queen, Percival
Bajpey Price Jackes, C. 8. Gzowski, jr., C. C.
) €8, James McGee, George R. R. Cockburn,
C. E' Ira Stapdish, George W. Jackes, M.D.,
ROber}; Maddison, E, Galley, R. H. Temple,
T ompson, and others.

REPORT.

T .
:: pol:-: ?lreotors beg to submit herewith their

ot the year ending 31st December, 1892,
Ag::‘l:iel'. With the financial statement of the
e“glol_l for the same period.
8ehera) ‘(llsmess of the past year, owing to the
ining €pression, and the difficulty in ob.
& Satisfactory loans at remunerative
°P;'ec %V_VB but little increase over that of
fore, : Ing year. The directors have, there-
Watgria)] but little inducement to inorease
m Y the debenture liability, even though

On
tereszyt could be obtained at lower rates of in-
winh&n heretofore,

Year b, to these causes,

;- 18Ye not be
oedlneghYeu.r, an
or b e Deen somewhat greater.
ug and

g,

» 1t has not been found necessary to
andng 30"3“‘011 of the *“ Manitoba Guaragtee
the popoe - Contingent Account for any of

t apy lg;OBes for which they were originally
helq in Mo e Te-valuation of the property
OVer the opr - t0b8 shows a considerable gain
therg ha S8timates of lagt year, and although
8n 0 repo D 10 transactions of any import-
Priceg i ?1? rt,the'prospects of sales at advanced

® pa € near fature are encouraging.

g‘lde, n%yv':'fenhs on loans have been very fairly

he roty v 1thstanding the existing depression.
'°'llewh 3 however, trom the building have
8t decreaged

iager and staff continue to discharge
Utics to the satisfaction of the board. ¢

the earnings of the
en as large as tkose of the pre-
d the losses on sales of real
On the

All of which is respectfully submitted.
LarraTr W. SMITH,
President.

BALANCE BHEET FOR 1892,
Liabilities.
Capital stock
Deposits

Debentures’ sterling .$565.382 01
i currency . 154,458 12

$ 750,000 00
194,799 29

..................

......................

—— 719,840 13
Dividend No. 45, payable 2nd

January,1893 .............. 22,500 00
Unpaid accounts .........vvuue 970 48
Reserve Fund ..... teectiiennn 112,000 00
Contingent Account............ 12,075 60
Manitoba Guarantee Fund...... 32,000 00
Balance at oredit of Profit and

Loss Account......covune.... 1,652 52

Total «oevverivnnenennnnns $1,845,838 02
Assets.,
Loans .. oiviiiniiiceennnnn. ... $1,471,868 60
Real estate vested in the Associa-

tion ......00ivinennn Yeeereees 202,783 13
Premises Toronto street...... . 80,000 00
Rent of Toronto street premises,

dOe .iiiiiiiiiiiii i 501 21
Cash in bank on special deposit. 15,000 00

o ¢ ordinary deposit 75,479 19
Cash in office........... teesees 205 89

Total..oieneeenennnnanans. $1,845,838 02
PROFIT AND LOSS ACCOUNT.
Interest to depositors.......... $ 6,563 14
Interest on sterling de-

bentures due and

accrued .......... $24,258 28
Interest on ocurrency

debentures, do. do.. 7,305 68

—_— 31,563 96
Debenture expenses ............ 2,210 85
Directors’ and auditors’ fees,

salaries, office expenses, tax

on dividend, allowance for

rent, 860.. . veeiiiiiiinninnn 10,891 91
Inspection expenses and agents’

COMMIBBIoNB. . v0oviveenrenn., 867 99
Dividends Nos. 44 and 45..... . 45,000 00
Losses on real estate .......... 3,429 75
Alterations to Toronto street

Premiges.. ...cvveeeecncnanes 1,475 71
Balanoce carried forward to 1893. 1,652 52

Total......... Mamanssenscnn $103,655 83
Balance brought forward from

B ) $ 1,145 00
Interest on investments........ 98,659 80
Net rental from Toronto street

premises ....... esteeeenenann 3,851 03

Total............ teeereeens $103,655 83
WALTER GILLESPIE,
“Manager.

. We hereby certify that we have audited the
books of the Association, and have examined
the vouchers and securities relating thereto,
for the year ending 31st December, 1892, and
have found the same carefully kept, correct,
and properly set forth in the above statements.

Henry Wa. Epbis, F.C.A. s
JoBN M. MagrtiN, F.C.A. }Audltors.

Toronto, 13th January, 1893.

After the report and financial statement had
been read, the president stated that one of the
greatest difficulties to be contended with at
present was to obtain satisfactory loans at re-
munerative rates, owing to the plethora of
money seeking investment here, and as the
association had not invested all of their funds
on hand, the sale of debentures had conse.
quently not been pressed to its full extent.
Notwithstanding this fact, debentares to the
amount of $180,000 were issned during the
past year, while debentures matured and were
paid to the ¢xtent of $149,700. Every loss and
expense inocurred during vhe year had been
paid out of the year's earnings, as has been
customary, including some permanent and
extensive improvements to the company’s build-
ing, which might have been charged to the
premises, and some losses on sales of real
estate, which might have been ocharged to
contingent account.

The President then alluded to the loss the
direotors had sustained in the death of their
old and esteemed colleague, the Honorable
Alexander Mackenzie, and also to the fact that
Mr. Robert Jenkine, a gentleman of large

experience in real estate matters, had been
elected to fill the vacancy on the board.

The report, on motion by the president, and
seconded by the vice-president, Mr. Cookburn
—who, on doing so, said that the statement
was one that could be relied upon in every
partioular —was adopted unanimously.

Col. 8ir C. 8., Gzowski, on moving a vots of
thanks to the directors, took the opportunity
of stating his conviotion that & prudent policy
such as the Association had adopted, was the
only safe one to follow in the present unsatis-
factory condition of real estate matters here.

The usual resolutions having next been oar-
ried, and scrutineers appointed, a ballot was
taken, all of the former directors being re-
elected.

At a subsequent meeting held by the board,
Larratt W. 8Smith, Q.C., D.C.L., was re-elected
president, and George R. R. Cockburn, M.P.,
vice-president.

LANDED BANKING AND LOAN
COMPANY.,

The sixteenth general annual meeting of this
company was held in Hamilton on the 15th,
the following shareholders being present:
John Porteous, Jobhn Waldie, F. 8. Malloch,
H. H. Laing, Matthew Leggat, Alex. Main,
Geo. H. Bull, James Watson, Samuel Barker,
E. J. Moore, J.J. Mason, E. B. O'Reilly, M.D.,
Alex. Gaviller, Hon. J. M. Gibson, John Pot-
tinger, J. C. McKeand, James Angus, Rev.
Geo. Forneret, Robt. Campbell, R. A. Ken.
nedy, John Eastwood, F. Mackelcan, Q.C., H.
M. Patterson, Walter R. Macdonald, W. F.
Findlay, Henry MoLaren, A. H. Moore.

On motion the president, Matthew Leggat,
acted as chairman, and the treasarer, C. W.
Cartwright, as secretary.

The secretary read the notice convening the
meeting, also the minutes of the meeting held
the previous year, which were confirmed.

The annual report of the board of directors,
of which the following is a copy, was then pre.
gented :

REPORT.

The directors take pleasure in submitting
the sixteenth annual report of the company’s
affairs, together with the Profit and Loss
account and balance sheet for the year ending
31st December, 1892, duly audited.

The net profits for the year, after

deducting all charges, amount to..$59,381 67
Added to which is the balance car-

ried from last year

1,172 29

$60,553 96
Which amount has be n «ppropriated as fol-
lows, viz.:
Two half-yearly div.dends at the
rate of 8ix per cent. per annum,
amounting with the income tax

L7 T $40,622 21
Added to Reserve Fund......... ... 17,000 00
Carried forward to next year ...... 2,931 75

$60,553 96

During the year the calls for mcney have
been somewhat limited, and the rate of inter.
est obtainable on loans has ruled lower than in
previous years ; this, however, has been offset
by the reduced rate allowed by the company
on its debentures and savings bank deposits.

The Reserve Fund, with the sum added this
year, amounts to one hundred and thirty-five
thousand dollars ($135,000), or slightly over
twenty per cent. (209%) on the paid-up capital.

The total assets show an increase over the
previous year of $123,700, a8 also do the savings
bank deposits and debentures to the amountof
$89,129.

Repayments by borrowers, notwithstanding
the low price of produce,shave been very satis-
factory.

In March last, Mr. Joseph Hobson, finding
that his time was otherwise fully employed,
resigned his position as a director, which the
board ‘accepted with regret, The vacanoy
created was filled by the appointment of Mr.
Samuel Barker, a former direotor of the com.
pany.

The officers of the company continue to per.
form their several duties to the satisfaction of
the directors.

All of which is respectfully submitted.
MartEEW LEGGAT,
President.

Hamilton, 4th February, 1898.
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GENERAL BALANCE SHEET, 318T DECEMBER, 1892.
Assets.

Cash value of securities........ $1,861,681 39
Less amount undisturbed...... 5,567 09
$1,856,114 30

60,500 00

$1,916,614 30

Cash on hand and at bankers..

Liabilities.
To the public :—

Savings bank de-
posits............ $652,465 66

Currency debentures 260,640 00
Sterling debentures.. 163,263 64
Interest acorued, but
not due.......... 7,207 78
Sundry unpaid ac.
counts........ aon 2,731 42

————$1,086,208 50
To the Shareholders :—
Permanent stock.... $658,000 00

Accumulating stook.. 10,057 43
Interest on accumau-
lating stock....... 4,679 60
$672,737 03
Reserve fund 31st
Dec. 1891........ 118,000 00
Added 31st Dec., 1892 17,000 00
Dividend No. 31, on
permanent stock
payable 2nd Janu-
ary, 1893......... 19,737 03
Balance oarried for-
ward............. 2,931 75

830,405 80

$1,916,614 30
PROFIT "AND LOSS ACCOUNT FOR 1892,
Dr.

To dividend No. 30
on permanent stock
To dividend No 31

$19,408 32

on permanentstock 19,737 02
——  $39,145 34
Interest on acoumu-
lating stock div.
No.30 .......... 8557 92
Interest on accumnu- :
ating stock div.
No.31 .......... 419 33
_— 977 25
Income tax........ . 499 62
$40,622 21
Interest on deposits $33,739 16
Interest on deben-
tares..... Ceeeenas 19,796 01
———— 43,535 17
Expenses of manage-
men$, including
salaries, office ex-
pe nses, directors’
and auditors’ fees. $7,050 68
Land inspection, in-
cluding inspector’s
salary...... e 3,055 03
Rent and taxes...... 1,206 53
Valuators’ commis-
8iODS ....,.00.... 2,351 97
Solicitors’ fees...... 23 66
Debenture expenses. 618 94
—_ 14,306 81
Transferred to re-
serve fund........ 17,000 00
Balance ocarried for-
ward ........... . 2,931 75
$118,395 94
Cr.
By balance brought forward.... $ 1,172 29
Interest earned.................. 116 750 87
Sondries.............c00iele. . 472 18

$118,395 94
C. W. CarrwricHT, Treasuarer.

We, the undersigned, have aundited the books
of The Landed Banking and Loan Company,
for the year ending 31st December, 1892, and
oertiy that the foregoing statements are in
conformity therewith.

We have aleo examined the securities held
by the company, and found them correctly set
forth in the securities book. The expendi-
tures have been duly vouched for.

W. F. Finpiay, F. C. A.

Wy, MARSHALL, ’ }A“d“""'

Hamilton, 4th February, 1893,

The adoption of the report was moved by
Matthew Leggat, seconded by John Waldie,
and was oarried unanimously.

On motion the following were re.elgcted
directors for the ensuing year: Thos. Bain,
MP.,R. A. Kennedy, Henry McLaren, Samuel
Barker, Matthew Leggat, J.J. Mason, John
Waldie.

W. F. Findlay, F. C. A., and William Mar.
shall were re-appointed auditors for the current
year.

The usual vote of thanks to the auditors,
directors, treasurer, and staff having been
passed, the meeting adjourned.

At a subsequent meeting of the directors
Matthew Leggat was re-elected president and
John Waldie vice-president.

HOME SAVINGS AND LOAN COMPANY,
LIMITED.

The fourteenth annual general meeting of the
shareholders was held in the company’s office,
No. 78 Church Street, Toronto, on Thursday,
February 16th, 1893, at 3 o’clock p.m.

The president, the Hon. Frank Smith, occa-
pied the chair; and the manager, Mr. James
Mason, acted as secretary.

The secretary read the notice calling the
meeting. The minutes of the last annual gen-
eral meeting, held 18th February, 1893, were,
upon motion to that effect, taken as read, and
were confirmed.

The secretary then read the annual report
and financial statement as follows :

REPORT.

The directors beg to submit the fourteenth
annual report, with accompanying financial
statement, showing the result of the company’s
business for the year ending 31st December,
1892, and its position on that day.

In consequence of the abundance of money
seeking employment during the year, rates of
interest obtainable on investments were low,
more especially on “Loans on Collaterals.”

After paying and providing for two half-
yearly dividends at the rate of 7 per cent. per
annum, and paying all expenses, including
salaries, printing, advertising, auditors’ fees,
and all commissions on loans, and providing for
directors’ compensation, there remained a net
balance of $17,627.06. Of this sam $12,000 is
added to the Reserve Fund, 84,000 to the Con-
tingent Account, $658.76 written off office furni.
ture, and the balance, $968.31, placed at the
credit of Profit and Loss Account.

With these additions there is now at the cre-
dit of the Reserve Fund $147,000, and at the
credit of the Contingent Account, $20,000.

There is no material change in the mortgage
loans—the amount being $973,248.68, as against
$983,055.29 last year. Difficulty in obtaining
good mortgage loans at paying rates of interest
prevailed all during the year.

The deposits show a satisfastory increase.

For some years past the office accommodation
was found to be insufficient for the growing
business of the company; during the year ex-
tensive and necessary alterations and additions
were made, and the Company’s premises are
now in keeping with its requirements.

The increasing business of the company may
render necessary a further issue of capital stock,
and the matter will be brought up for the con
sideration of the shareholders at the annual
meeting.

The directors desire to place on record their
admiration of the courage and fidelity displayed
by Messrs. Richard B. Street, Wellington Wal-
lace and James C. Mason, members of the staff
of the company, in the manner they met and
successfully resisted the attack of an organized
gang of armed robbers, who, on the afternoon
of 27th January ult , made a desperate attempt
to plunder the office of the company. The
directors also ask the concurrence of the share-
holders to some substantial recognition being
made to the gentlemen above named for their
gallant conduct.

All of which is respectfully submitted.

Frank Smith,

Toronto, Feb. 10, 1893. Pregident.

STATEMENT OF ASSETS AND LIABILITIES 3lsT
DECEMBER, 1892,
Assets.
Loans on Collaterals of stocks,
bonds and debentures ......$ 1,102,098 25
Mortgage loans .....$981 297 05
Less amounts retained
not yet paid over .. 8,048 38

973,248 67

Maunicipal debentures.......... 43,860 61
Real estate—including office pre-

MIBEB +.vevevevenonncnnnnenn 24,280 04
Cash in bank ......$ 55,345 59
Cashon hand...... 2,389 61

57,735 20

Office furniture................ 1,000 00

Accounts Owing .....eev.vven.. 1,212 17

$2,203,429 94
Liabilities.
Capital stock subscribed, $1,750,-
000, upon which has been paid
10 per cent., amounting to....$ 175,000 00

Due depositors, principal. ...... 1,787,705 00
Accrued interest added 31 Dec.,’92 64,131 58
Dividend payable 3rd Jan., 1893.. 6,125 00
Directors’ compensation........ 2,500 00
Reserve fund as on 31st
Dec., 1891........$135,000 00
Reserve fund added
31st Dec., 1892.... 12,000 00
_— 147,000 00
Contingent acet., as on
31st. Dec., 1891....$16,000 00
Contingentacct.,added
31st. Dec., 1892.... 4,000 00 .
—_— 20,000 00
Balance profit and loss account. . 968 31

$2,203,429 94
PROFIT AND LOSS.
Dr.
Interest paid and credited depositors.$ 66,886 53
Expenses of management, including

all commissions on loans........ 12,898 72

Auditors’ fees........... .. 650 00
Directors’ compensation .......... 2,500 00
Dividend paid 2nd July,
1892....000iinn il % 6,125 00
Dividend payable 3rd Jan-
uary, 1893 ............ 6,125 00
—_—— 12,250 00

Balance—Appropriated as follows :
Added to reserve fund....$12,000 00

Added to contingent acct. 4,000 00
Written off office furniture 658 75
At credit of profit and loss

account ........ e 963 31

— 17,627 06
$112,812 31
Cr. 6
Earning for the year ............ $112,270 2
Balance profit and loss account _ -
last year............. e 542 O/"
s112,812 31
JaMEs Masox, Manager-
We certify that we have examined the book:
and accounts of the Home Savings and Lol“st
Company, Limited, for the year ending 3 o
December, 1892, and found them correct and lo
accordance with the above statement; we 8.8

examined the vouchers and securities 87
found them in order.
Henry Joskrn, Auditors:
Axcus D. MacpoNELL.

To the president and directors of the Hom®
Savings and Loan Company, Limited.
Torento, 10th February, 1893.

The adoption of the report was moved by ﬂ;f
president, seconded by the vice-presndent,
Eugene O’Keete, and carried. ' o

It was then moved by Mr. James Scon’nks
conded by Mr. C. C. Baines,  That the ﬂ:l“ red
of the shareholders be and are hereby ten : for
to the president, vice-president and directo -
their careful attention to the affairs of the
pany during the past year.”’—Carried. Mr-

Moved by Mr. M. O’Connor, seconded b{;afe'
Edward Stock, * That the thanks of the :o the
holders are due and are hereby given of
manager and other officers of the cm’llP‘;ny ed
the efficient manner in which they peri® —
their respective duties during the past y€&
Carried. ded by

Moved by Mr. Thomas Long, secon Jo seph
Mr. John Foy, ‘That Messrs. Henry of the
and John M. Sullivan be the a!.udlt‘aol’imt they
company for the ensuing year; an b ices.”"
be paid the sum of $650 for their serv
Carried. nded bY

Moved by Mr. J. J. Foy, Q.C., secg bo and
Mr. W. T. Kiely,  That By-law No. 13 70 fol-
is hereby amended by the addition o ation o
lowing: In case of the death, resigb&” .,s
failure to act of any such auditor, t}",icﬂrﬁed'
may appoint an auditor in his place. Thoms$ B-

The tollowing was moved by Mr.  That:
Wood, seconded by Mr. Thomas Long: .
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the shareholders now assembled desire to ex-
press their thanks to those members of the
staff, who by their courage and devotion to
duty, and at great personal risk, prevented the
robbery of the company’s office last month, and
that the directors be authorized to divide
amongst those gentlemen the sum of five hun-
dred dollars in acknowledgment of their ser-
vices.”—Carried.

A poll was then opened for the election of
directors, Messra. C. C. Baines and Augustine

oy appointed scrutineers.

The result of the ballot being the unanimons
re-election of all the retiring directors as fol-
lows :—Hon. Frank 8mith, and Messrs. Eugene
O’Keefe, Wm. T. Kiely, John Foy and Edward
Stock.

At a meeting of the new board, held immedi-
atelyd after the close of the above, the Hon.

rank Smith was re-elected president, and Mr.
Eugene O’Keefe re-elected vice-president of the
company.

PEOPLE’S LOAN AND DEPOSIT CO.

The eighteenth annual meeting of the share-
olders of the People’s Loan and Deposit Com-
Pany was held at the company’s office, Toronto,
on Monday, February 13th, 1893, at 2 p.m.
The notice convening the meeting and the
financia] statement for the year ending Dec. 31,
92, was read by the manager.
The minutes of the last annual meeting were
en ag read.
REPORT.

As customary, and in accordance with the
W regulating such companies as ours, the
ectors beg to offer the report of the business
of the company for the year ending 31st
December, 1892.
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Dmg?:;s bh!e usual tabulated statement of the
3moyyy O the company, it will be seen that
lagt yoor 2 deposit is about the same as it was
the gy V2ile the amount on debentures and

aned are somewhat more.

Yo?lmuu-t lo
* directors have been very conservative,

.

both as regards the amount and the locality of
the loans on real estate, and no loans are made
without a careful inspection by one or more of
the directors. The repayments on loans have
been fairly satisfactory. In some cases action
had to be taken, and owing to the dullness in
real estate small losees were incurred, and owing
to these losses the Contingent Fund had been
somewhat lessened.

The earnings of the company have been such
as o pay all expenses and the usual dividends.

While your directors do not contemplate more
than & moderate shrinkage in the value of the
securities, they are of the opinion that it may
be wise for the future directors to ask the share-
holders to be satisfied for a time with a less rate
of dividend.

The directors bear willing testimony to the
care and energy of the manager and his clerks,
and of the auditors.

Wu. Ervior,
President.
Toronto, Jan. 24th, 1893.

BALANCE SBHEET.

Assets.
Dec. 31, 1892.
Amount loaned....$1,330,538 34

Real estate........ 19 570 21

——— $1,350,1C8, 55
Office furniture................. 450 00
Cashon hand.................... 3,690 52

Cashin banks................... 38,842 54

$1,393,091 61

Liabilities.
Dec. 31, 1892.
Capital 8tock paid up............ $600,000 00
Reserve Fund....... ceiaaaas . 112,000 00
Contingent Fund.......$9,928 32
Less directors’ and audi-
tors’ fees........... 1,550 00
8,378 32
Losses on properties gold 4,588 44
3,789 88
Surplus profits, 1892.... 441 93
4,231 81
Dividend on stock payable
Jan. 3rd, 1893.............. 21,000 00
Total liabilities to shareholders 737,231 81
Deposits......o...... $426,411 47
Debentures. ......... 225,596 66
Interest ondebentures 3,194 98
Sundry accounts.. .. 656 69
Total liabilities to the public 655,859 80
$1,393,091 61
PROFIT AND LOSS ACCOUNT.

Dr.
Dec. 31, 1892.

To Interest on deposits............. $19.130 92

** Interest on debentures.......... 10,146 34
¢ Dividend, No. 34...... ceeseess. 21,000 00
 Dividend, No.35............... 21,000 00

‘ Rents, salaries, and current ex-
penses......... B Y E) W
“ Municipal tax................ . 602 28
“ Commissions.............. vees 72 50
¢« Contingent Fund............ .. 441 93
$81,125 24

Cr.

Dec. 31, 1892. -
By Interest accrued................ $79,336 89
» ** Interest allowed on bank balances. 788 35
—8—80,125 24
" We, the undersigned, beg to report that we
have made the usual thorough examination of
the books of the People’s Loan and Deposit Co.
for the year ending 31st December, 1892, and
hereby certify that the above statements are
strictly correct and in accordance with the
same.
(Signed)

RoOBERT SEWELL ]
Epwarp B. FREELAND. |
Toronto, January 24th, 1893 .

The president in moving the adoption of the
report said :—' I have a few remarks to make.
Should our shareholders feel a degree of disap-
pointment on account of the lessening of the
earnings and increase of losses, as compared
with previous years, it will not be surprisiny,
for no one feels quite pleasant on realizing a

Auditors.

fact of low rates of interest, and the depression
in value of real estate now prevailing, must be
familiar to every intelligent and observant
person, and as a consequence, the greater difti-
culty or impoesibility of loaning companies
realizing as good net profits as formerly.

‘ Should this city, where most of our loans
have been made, recover from its present de-

| pression, which I believe it soon will, further

shrinkage need not be anticipated ; but your

| directors have thought it prudent to intimate

the possibility of a less dividend being realized
for the present year. There is onme thing the
board is able to assure you of, that the proper-
ties on which they have loaned are on good
streets, and within the best parts of the city,
and if you care to allow me time to read a list
of the streets on which loans have been made,
I am prepared with thet information.

** Parties owning stook in companies naturally
feel interested in their market value. By a
fortuitous succession of events our stock was
quoted very low. An executor acting for an es-
tate threw on the market over 100 shareg; another
shareholder gave to his broker over 50 shares to
sell for what they would bring. A suit was re-
ported against our company at the instance of
one James Watson, and the name of the plain-
tiff being identical with that of our manager,
some parties supposed that the company had
internal difficulties to contend against. The
James Watson referred to is a gentleman resid-
ing in Hamilton, who had purchased a small
property in Bt. Catharines through our agent
there. His solicitors in examining the title,
found that in case of a former sale of the pro-
perty by a partnership firm, the wife of one of
the partners being insane, had not joined in the
deed to bar her dower. Our solicitors threatened
to sell the property to another if the title was
not accepted as it was, and .in response Wat-
son’s solicitors issued & writ to compel the sale.
The writ was issued without his instructions
and the matter is now settled. In addition to
the above our report was placed in the printer's
hands, and virtually became public property,
and in it, as you are aware, a suggestion of a
less dividend for the current yearis made. So
interested parties making a handle of these
matters, worked the stock down. I may men-
tion thaf several of your directors, including
myself, were preparing to buy several hundred
shares had the low price continued.

“In conclusion, I may remark that unless
some unforseen calamity should occur to our
fair city, there is good prospect that the reason-
able share of prosperity which has attended our
company will be continued. To ensure this
there is no doubt the directors you may elect
will exercise great care and economy in the
management of its affairs.”

The vice-president seconded the adoption of
the report, which was unanimously carried.

The following resolutions were unanimously
ocarried :—

Moved by John Stark, Esq., seconded by Dr.
M. H. Aikins,—That the thanks of the meeting
be tendered to the president, vice-president and
directors for their careful supervision of the
company’s affairs, and to the manager and staff
in the office for their zealous and efficient atten-
tion to its management during the past year,
and that the sum of twelve hundred dollars be
granted to thekboard for their services, to be
divided among them as they may agree upon
among themselves.

Moved by B. Saunders, Esq., seconded by E.
J. Hobson, Esq.,—That this meeting express to
the auditors of the company its thanks for their
careful audit, and that they each be paid the
sum of one hundred and seventy-five dollars, and
that they be re-appointed for the ensuing year.

Moved by Hon. J. C. Aikins, seconded by
Alex Willis, Eeq.,—That the election of direc-
tors for the ensuing year be now proceeded with,
and that Messrs. R. Sewell and Alex. Smith act
as scrutineers for the ballot, and that the poll
be kept open until five minutes shall have
elapsed without a vote being recorded, and that
vhe scrutineers report the same to the meeting.

The scrutineers reported the following gentle-
men duly elected directors for the ensuing year,
viz.. William Elliot, James Carlyle, Fred. W,
Walker, John Aikins and Joseph C. Patton.

The following shareholders were present :—
Messrs. Wm. Elliot, Dr. J. Carlyle, F. W.Walker,
J. Aikins, Dr. J. C. Patton, Wm. Crocker, J.
Ellston, H. Sylvester, H. C. Stevens, G. Gamble,
Hon. J. C. Aikins, E. J. Hobson, J. F. Mathews,
A. Wills, G. Laidlaw, A. Smith, J. Moersch-
felder, Wm. Spry, R. Sewell, J. Stark, J. P.
Eastwood, Dr. M. H. Aikins, J. Watt, H.

danger of reduced income, however small. The

Lamport, J. E. Underwood, B. Saunders, J. C,
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Copp, J. Watson, T. Kerr, Mrs. L. P. Murray,
J. W. McCullough, D. A. Milne, Dr. J. C. Thom,
and others, :
WiLLiam Ernior,
President.
At a subsequent meetin« of the board, William
Elliot was elected pres.d- °, and James Carlyle,
vice-president.
Jares WaTsoN,
Manager.
Toronto, 13th February, 1893.

—

TORONTO SAVINGS AND LOAN COMPANY.

The eighth annual meeting of the sharehold-
ers of the Toronto Savings and Loan Company
wag held at the company’s offices, 10 King
Street West, Toronto, on the fifteenth day of
February, 1893, at two o’clock p.m., the presi-
dent, Mr. Robert Jafiray, in the chair.

The manager, who was requested to act as
secretary, read the report of directors, and the
finanoialstatement for 1892, as follows : —

REPORT.

The directors have pleasure in presenting
their eighth annual report for the consideration
of the shareholders.

The earnings of the company have been well
maintained, the net profits for the year, after
deducting all expenses in connection with the
management, having amounted to $34,945.38.
From this have been met the usual half-yearly
dividends of three per cent., amounting to $24,-
500.00 ; an addition of $10,000 has been made to
the Reserve Fund, and the balance carried for-
ward at credit of Profit and Loss account has
been increased by $445.38.

The deposits made with the company have
reached the sum of $282,817.08, and it is grati-
fying to note that new accounts are being con-
stantly opened, all indications pointing to a
steadily increasing business in this respect.

The debentures issued by the company, which
up to the present are all held in Canada, now
amount to $447,309.36, making the total of
deposits and debentures, $730,126.44, an increase
of $362,303.23 for the year.

As already advised by circular letter, a reso-
lution to increase the paid up capital stock of
the company was adopted by your directors on
the sixteenth day of November last, and the
shareholders were invited to subscribe for 10,000
shares of $100 each, to be allotted pro rata, and
to be paid for in full, together with a premium
of twenty per cent. The directors have now the
pleasure to report that the whole issue was
readily taken up. The premium of $20,000 on
this stock, has, with the $10,000 taken from
profits, been added to the Reserve Fund. Hence,
we have now a company with capital fully
paid up, of $500,000, and a Reserve Fund of

,000.

The assets of the company have increased
during the year, $307,354.40,

The Profit and Loss account and balance
sheet, duly certified by the auditor, will be found
herewith.

All of which is respectfully submitted.

ROBERT JaFFRAY,
President.
Toronto, January 25th, 1893.
PROFIT AND LOSS ACCOUNT.
Dr.
Interest on deposits,
debentures, ete......
Expenses of manage-

Mment.eeeiiernnieaniinennn..,
Repairs and improve-

ments to company’s

TOperty «o..cooo..
Digidend paid July

$27,216 10

cessse s

8,259 64

668 47

cess e enees

2nd, 1892......... $12,000 00
Dividend payable
January 2nd, 1892.. 12,500 00

—_— 24,500 00
Added to reserve fund............ 10,000 00
Balance carried for-
77 ¢t S 3,768 18
$74,412 39
Cr,
Balance brought for-
ward from Deec. '
Blst, 1891........0ivueninen., $3,322 80
Interest and dividends
paid and accrued to
date....counnn., 6,225 95
Rents paid and ae- :
crued......... 4,863 64
—_— 71,089 59
$74,412 39

BALANCE SHEET.
Assets.
Mortgage loans on
real estate.........ouniennn.n $421,755 06
Real estate, including
offices occupied by

company....... hettereenaaan 66,251 77
Stocks, bonds and de-
bentures owned by
COMPANY vvvvrinnenenrnneaasss 737,785 21
Callloans on stocks.............. 79,500 32
Sundry accounts due
company, including
rents acerued......oeevrin.. ... 3,803 36
Cash on hand...... $3,168 12
Cash in bank....... 14,550 36
———— 17 718 48

$1,326,814 20
Liabilities.
Capital stock, paid
up, January Ist,
189

cesesscr e

$400,000 00

100,000 00
— —— $500,000 00

50,000 00
10,000 00

20,000 00

New stock issued De-
cember 1st, 1892. ..

Reserve fund, as at

January 1st, 1892..
Added from profits. ..
Premium of 20 per

cent. on new stock
80,000 00
Balance at credit of

profit and loss ac-

count carried for-

WAId. .ttt iieiiiiinnennenn,.
Dividend payable Jan.

2nd, 1893......c0iiiiiinnnnnn.
Deposits with accrued

interest.......coovvveeneennnnn
Currency debentures

with accrued inter-

est..... etesieeann
Sundry accounts due

by company......co.oiivenann.

3,768 18
12,500 00
282,817 08

447,309 36
419 58

$1,326,814 20
A. E. AuEs, Manager.

To the President and Directors Toronto Sav-
ings and Loan Co. :—

GENTLEMEN,—Having audited the books of
the company for the year ending December 31st,
1892, and having examined the vouchers and
securities in connection therewith, I hereby cer-
tify that they are properly and accurately kept,
and that the above is a correct statement of the
company’s position. ]

’ E. R Woobp, duditor.

The president moved that the report be adopt-
ed, and said:— Gentlemen: The past twelve
months, as is evidenced by the report before
you, has been one of considerable and satis-
factory progress in the history of our company.
During the year the paid-up capital has been
increased by $100,000, and now stands at an
even half million; the Reserve Fund has been
brought up to the substantial sam of $80,000,
and the total funds invested have increased
more than $300,000, having reached on the 31st
day of December $1,326,814.20. These figures
your directors consider very gratifying in com-
parison with other companies at present of the
same age, as well as with older companies when
at this period, and we may enter upon our
ninth year with the knowledge that we are
steadily bettering our position.

Your directors are at present considering the
advisability of. making arrangements for the
sale of its debentures in Great Britain, and it
is probable that during the year this will be
brought about. In the meantime it is pleasing
to notice the continued increase in the amount

j of debentures taken up by those amongst whom

the company is established and by whom it is
best known.

Though during the past year ‘considerable
difficulty has been experienced by all loan com-
panies in the remunerative investment of funds,
we are glad to be able to report that we have
kept our money well employed at a fair profit,
and thus have not lost by having large sums on
hand, either idle or earning very small interest
in the banks. The company’s charter confers
the right of investing a portion of its funds
upon the security of municipal and railway de-
bentures and marketable stocks, and I regard
it as one of the strong points of our organiza-
tion that we are not wholly dependent on invest-
ments upon the security of real estate. We

are, accordingly, able, and we make it our
policy, to keep a fair proportion of our funds

in this class of security, which has a further
advantage over real estate loans in that these
investments are always immediately realizable.

Mr. Geo. A. Cox, vice.president, stated that
he had much pleasure in seconding the reso-
tion for the adoption of the report, and that he
considered .the company is now in a better
position than at any previous period for dealing
with all desirable business offering. He looked
forward with - confidence to the company’s con-
tinued growth, and felt sure that with care and
prudence such as had been exercised in the
past, it would meet with steadily increasing
prosperity.

Rev. Dr. Potts, in support of the resolution,
said that he was well pleased with the progress
made. In conversation with some of the share-
holders they had expressed their hearty appre-
ciation of the manner in which the affairs of
the company are administered and of the re-
sults obtained.

The resolution was unanimously adopted.

Mr. E. R. Wood was appointed auditor for
[ 1893.

The directors reported by the scrutineers as
baving been elected for the year are: Rev. Jobn
Potts, D.D., and Messrs. Geo. A. Cox, J. R.
Dundas, Robert Jaffray and Fred G. Cox.

The meeting then adjourned.

At a subsequent meeting of the board of
directors Mr. Robert Jaffray was re-elected pre-
sident and Mr. Geo. A. Cox vice president.

BRITISH AMERICA ASSURANCE COM-
PANY.

The fifty-ninth annual meeting of the share-
holders of this company was held at its office,
corner Scott and Front streets, Toronto,
Wednesday, 15th February ; the governor, Mr.
John Morison, occupying the chair.

Messrs. Henry Pellatt, S. F. McKinnon, Jobn
Morison, George A. Cox, T. H. Pardom, Wm.
Adamson, Augustus Meyers, Thomas Long, A-
M. Smith, Robert Thompson, J. J. Kenny, H-
M. Pellatt, Robert Jaffray, Jos. Jackes, Thoma8
Walmsley, J. K. Niven, George Gamble, John
Hoskin, Q.C., J. M. Brooks, Rev. Dr. Griffin
(of Galt), Wm. Ross, P. F. Ridout, P. H.
Sims, B. Jackes, Walter MacDonald, W. H.
Banks, F. G. Cox, E.J. Hobson, W. E. Fud-
ger, E. G. Fitzgerald, Alfred F. Colby, Alex.
Willis, and H. D. Gamble, the company's
solicitor.

Mr. W. H. Banks, the assistant secretarys
read the following

REPORT.
The directors have pleasure in submitting t0
the shareholders the fifty-ninth annual state
ment, exhibiting the financial position of the
affairs of the company, accompanied by the
balance-sheet for the year ending 31st Decem
ber, 1892, duly audited, from which it will P®
seen that the amount of business transacte
during the year was $812,589.25, as compare
with $765,057.71 for the year 1891, representité
an increase in premium income of $47,531.9%
while the profit of the year’s transuctio®
amoun:s to $27,442.57. by
The aggregate destruction of property,
fire during the year in Canada and the UD'BO
States has been ‘estimated at $132,000,0 o
and it is to be hoped that the heavy 1088 ¥
sulting therefrom to the various compan}

business on a more satisfactory basis. of

Your directors have to mourn the 1088 U
one of their members in the death of
Hugh Robertson. pave

The following members of the Board Job?
resigned during the year, viz.: Messrs. Mori-
Y. Reid, John M. Whiton, and Jobn
son, jr. .

To fill the vacancies created by the dé¢ "
of Dr. Robertson and the aforesaid reﬂlgjt \
tions, Messrs. George A. Cox, A. M. Sﬂllwe“
S. F. McKinnon, and J. J.  Kenny have
elected directors of the company. to be

It is very gratifying to your directors a
able to testify to the efficiency, fidelityr .g]
active co-operation of the agents, g%e in-
agents, and office staff in gnarding
terests of the company. ciod

All of whieh is respectfully submitted-

- JorN ng)mwl"
; oV

280
dece ol

ernof

Assets.

Bonds, stocks, and other invest-
ments ..covvivernnroncenesess

87
Realestato........eoveuvuanees 150,000

Among the shareholders present were :i— .

: e 0
will lead to measures which will p.ace ’

.
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Office furniture, businers maps,

L L oo 26,822 55
Agents’ balances ..... .. 117,316 94
Cash in bank.................. 35,927 45
Cash in office ................ 5 14

9,160 25
$1,015,570 70

Liabilities.
Capital stock.............. .. § 500,000 00
Losses under adjustment—
Ire ....0e00nee.. $ 65,009 39
Marine........... 1,371 86
. — 66,381 25
Dividend No. 97,
balance....... . 3,979 62
Dividend No. 98.. 17,500 00
— 21,479 62
Balance ......coovieevnennn.. 427,709 83
- $1,015,570 70
PROFIT AND LOSS,
Fire loages paid ....$400,345 53 .
* ¢« unppeid .. 65,009 39
——  $474,354 92
Marine losses paid...$ 46,202 32
“ * unpaid 1,371 86
—_— $47,374 18
cOmmisaiona and all other
charges .................... 259,208 52
Vernment and looal taxes.... 20,819 96
8Xes, etc., on company's build.
J L I N 3,332 93
Del‘reoiation in investments, eto. 11,833 49
BIBN0G .....0vvvninninnnnnns 27,442 57
- $844,566 57
ire premiums......$782,413 84
88 re.insurance .. 51,233 83
Mor: — $731,180 01
L&rme Premiums ..$104,260 66
®88 re insurance .. 22,851 42
I —_— 81,409 24
Dlerest ..................... . 26,547 94
B ACCOUNE. . 4o s rerurnnnnns. 5.429 38
$844,566 57
Surplus Fund.
Dividend No. 97 ... $17,500 00
ividend No. 98 .... 17,500 00
$35,000 00
Balance ........... veeeeeees 427709 83
B $462,709 83
Prlance from lagt statement .. 435,267 26
ot and Loss .............. 27442 57

" $462,709 83
Bala Re-Insurance Liability.
nce g i
Reserv h g oredit of surplas fund  $427,709 83

" te-insure outstanding
HeRE . 350,992 07
Net surplug over all liabilities..  $76.717 76

® the governor and directors of the British

Gﬂurz’ca dssurance Company :
ENTLEMEN,—We, the undersigned, havin
N H] g
SXamineq the securities and vouchers and

A
':g::ed the books of the British Amerioca As.
have t°° Company, Toronto, certify that we
b‘lan ound thgm correct, and that the annexed
.ﬂ‘h’% sheet ig g statement of the company’s
8 to 31st December, 1892.
R. R. Carmrox, :
'I'oro R. F. Wavtox, }Audltors.
nto, Ont., 7th February, 1893.

The .
Mr, 15 2doption of the report was moved b,
Kgnll;'§°"9°ll. and in seconding it, Mr. J. Jyj
n lreferred %o the ohanges which had
o ip :09 10 the directorate of the company.
the Jgy hat for some time past & number of
A8 g, o° Bhareholders of this company, as well
hag hédgentlemez} interested in the Western,
ranggqy the opinion that two companies
famg ]ix:ng' 88 these two companier do, the
extended“ of business thronghout the same
ces wm:_erntory, and having their head
by Workiy 11 & few doors of each other, might
Angg eg In harmony, be of material assist-
Duginge, *3¢h other. He pointed out that the
Wide]y h,° & fire insurance company differs
%o mem?:l‘ that of most other financial and
® chigf Institutions, inasmuch as one of
that 3 sh ®quisites of a fire insurance office is
F plagin ould posgess facilities for re-insaring
1% repre a% With other companies such risks as
®X0eny untltlves may be able to control in
Sarry % g:onntl which it is prudent for it to
&% by the interchange of exoess

.

lines one company can materially aid another,
while at the same time accommodating its
own agents by acoepting larger risks than it
could otherwise do; and as a matter of faot
the British Amerioa and Western have, since
the change in their relations to which he had
referred, exchanged more business in the past
two months than they had done in the pre-
ceding five years. He also pointed out many
other ways in which the business of the two
companies might be conducted to mutual ad-
vantage, and, on behalf of the gentlemen con-
nected with the Western who have become in-
terested as shareholders in the British Amer-
ica, he desired to say that nothing is farther
from their intention than that one company
should be absorbed by the other, or that either
should lose its identity as a distinct corpora-
tion. Their action in purchasing stock of this
company and accepting seats at the board has
been prompted rather by a desire to uphold
one of Toronto’s oldest financial institusions,
and by a wish to perpetuate the time-honored
name of the * British America,” believing as
they do that in the field of fire insurance on
this continent there is ample scope for all the
companies now engaged in it, and that both
the British America and the Western will be
materially strengtbened by the community of
interests now established between the two
companies. The report was adopted.

Mr. George A. Cox then introduged a by-law
providing for the increase of the capital stock
of the company to $750,000 by the issue of
$250,000 of new stook at a premium of 15 per
cent., or $7.50 per share, to be allotted to
present shareholders in the proportion of one
share for each two shares held by them. He
pointed out the necessity for a large capital
for a company doing ap extensive business
sach as this transacts, owing to the fact that
a large proportion of the assets were required

United States, as well as in the Dominion of
Canpada, and the importance of the company
having at all times sufficient available assets
to meet any possible demands upon it in order
to comman1 the fullest confidence. He pointed
out also that after providing a fund wkich is
considered ample for re-insuring or running
off the business on the company’s books, the
statement presented shows a surplus $76,715.76
in excess of capital and all liabilities, so that
he oconsidered the price fixed at which the
new stock would be issued was fair and
reasonable. Intending eubscribers might
naturally enquire as to the prospects of a
fair return on the investment. This was not
an eagy question to answer in any business,

most conservative directorate and the most
stable and judicious management could not
with safety make any predictions or promises
a8 to the future, but he had had a statement
prepared showing the results of the business of
this company for the last 20 years. During that
time the total income amounted to $16,151,-
579.22, the losses and expenses to $15 015,-
637.51. Dividends paid to shareholders, $798,-
140.66, or within a fraction of nine per cent.
per annum for the 20 years ending on the
31st December last; and he thought they
might reasonably entertain the hope that the
average results for the next 20 years may at
least be equally satisfactory. He moved,
seconded by Mr. 8. F. MoKinnon, the adop-
tion of the by.law, which was carried unani-
mously.

A vote of thanks was tendered to the gover-
nor, deputy.governor, and directors for their
attention to the interests of the company dur.
ing the past year.

Messrs. Henry Pellatt and J. K. Niven were
appointed sorutineers, and the voting for
directors to serve during the ensuing year was
proceeded with.

The following gentlemen were elected :—
Messrs. George A. Cox, 8. F. McKinnon, A.
M. 8mith, Thos. Long, John Hoskin, Robt.
Jaffray, Augustus Meyers, H. M. Pellatt, J.
J. Kenny.

At a subsequent meeting of the board Mr.
Geo. A. Cox was elected governor and Mr.
J. J. Kenny deputy-governor for the ensu-
ing year.

—The death is announced of Mr. D, A.
Breakenridge, a prominent Brockville citizen
and representative of the Canada Life Assur-
ance Company in that town.

for deposits with insurance department in the |k

and partioularly of that of fire insurance. The | dog

S8TOCKES .~ MONTREAL.

MoxTrEAL, Feb. 22nd, 1893

+ - . o 3
g8 4|58 |§8|¢

8TOOKS. 3| & |3 32| B | &8
#la |83 ok

Montreal.......| 235 | 9353| 106 | 237 | 236 | o18
Ontario cevevccfecccniloennniiifens ou E

People's xd.....[-- ...
Molsons .......|..

Ga8..0eeennn.| 234 | 233 | 1475 | 2343 2383 007
C. Pacific R.R..| 853 844 1575 &5 844

C. P.land b'as|.......|... .eoeloverceeefauanid 208 (..o
N. W. Land...|......... vevesfevnrosseliiin .| 85 963
Bell Tele, ...... 1643 1623 13| 166 | 1634 156
Montreal 4% ..|...... PRYRTTTT] PR PO SRR S

THE ADVENTURE OF MISS CRIBBS,

A COMMERCIAL TRAVELLER’S STORY.

It was a bitter cold night, says a dry goods
traveller, and had been snowing and blowing
all day. Commercials were sitting round the
hotel stove waiting patiently for trains re.
ported two or three hours late. One traveller
after another had told a story, to pase away
the time, when finally, old man Briggs, who
used to travel for a Montreal dry goods house,
said one of the oddest and most amusing
things he had known happened when he was a
drape 8 apprentice in the old country. You

now, of course, that a draper in England is
called a dry goods man in this country. The
story ran in this way :

There was a wealthy old maid in our town
who used to give us lads no end of trouble.
She was very particular and pernickity—if a
ribbon, or a fabric was a shade too light or
dark, it wouldn’t do, and most goods we showed
her wouldn’t do. She was a tall, ugly, long-
faced woman, and we boys in the shop used to
get out of the way when we saw her coming.
At the time that I speak of, those big, stiff and
rigid wire orinolines were all the go. Mies
Cribbs—this was the lady’s name—wore one
of the biggest kind, as stiff as a wire fence.
One day, there was a butcher in the shop
baying some apron linen, and his bull.
accompanied him. Miss Cribbs hap.
pened to be passing out of the shop
at the same time as the butcher’s dog,
and somehow Miss Cribbs’ hoop skirt struck
against the door, flew up on one side, and as
it sagged back canght the dog beneath it. As
soon a8 the dog found himself under the heavy
crinoline he got scared—Miss Cribbs was too
modest or too much afraid to lift her hoops,
and in her excitement began to scream, which
trightened the dog and he made off down the
street ; of course Miss Cribbs had to run with
the poor_brute. Bhe waved her parasol and
soreamed, but the dog—her motive power—
went all the faster. People got out of the
way; not knowing about the dog under her
hoop skirt they thought the woman was
orazy. Over the market place they went, up.
setﬁng an old vendor's apple stand and a fish
stall. ‘ i
Miss Oribbs yelled, “It's a dog! it's a
dog!”

Ladies caught up their children and ran for
shelter. People flew about like * chaff before
the wind.”

The unhappy maiden lady screamed, * Save
me!it’s a dog! it's a dog ! "—and the ory went
up that old Miss Crit  1ad been bitten by a
mad dog and she’. gc . srazy.

The streets we - peedily empty. Fortu-
nately in passing .o Methodist Church the
door was found r, 'n and the helpless and
embarrassed womaa managed to pull herself
and the dog inside. And then she fainted !
The dog was released. In a couple of hours
Miss Cribbs was conveyed home, but that was
the last time she ever wore a hoop skirt.

BRIMISH MARKETS.

The weekly report of Messrs. James Wat-

son & Co., dated Glasgow, 3rd Feb., says :
The Bootch iron market was quiet in the early
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Leading Accountants and Assignees.

Toronto.
Established 1864.

E.R. C. CLARKSON,

E.R. C. Clarkson, H. O. Bennett.
J. B. Cormack. J. C.Macklin, Jr.
T. E. Rawson,

TRUSTEE, REQEIVER.
CLARKSON & CROSS,
OHARTERED ACCOUNTANTS,

No. 2968 WELLINGTON ST. EAST, - - ToRONTO, ONT.

E. R. C.Clarkson, F.C.A W. H. Cross, F.C.A.
John F. Helliwell. Edward 8till.

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

Valuators, *
Arbitrators,

Toronto.

MONEY TO LOAN.

J. W. G. WHITNEY.
Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHAMBERS,
(First Floor.)

2 Toronto St

C. T. WHITNEY.

Telephone 1714.

W. A. CAMPBELL. G. H. MAY.

CAMPBELL & MAY,

Aocountants, Auditors, Collecting Attorneys,
Assignees in Trust.

32 Front Street West,
TORONTO. I TELEPHONE 1700,

GEO. EDWARDS,

Chartered Accountant

Auditor. om

Liquidator, ces : .
No. 35 Bank of Commerce Building,

Assignee. 19 %o 25 King St. W., Toronto.

Recelver, Telephone 1163.

No. 1. No 3.

JG. M. B...... ..fas Glasgow......46/6 45/
Coltness........ do.  ...... 55/ 49/6
Langloan ...... do. «....54/6 46/6
Summerlee..... do. «....51/6  46/6
Calder. ...... . do.  ...... 51/ 47/6
Gartsherrie .. .. do. ceeesdBlf 47/6
Shotts ........ do. RN 53/ 49/6
Clyde.......... do. c.e...49/6  46/6

Carnbroe ...... do. ve....46/6 45/

part of this week, the price of warrants reced-
ing from 45/3 to 44/10§, but since Wednesday
a much firmer tone has prevailed and 45/6%
was paid to-day. The position is of a very
artificial nature. Consumers do not appear to
follow the advance.

PRICES OF MAKERS’ IRON ARE :

Glengarnock . .fas Ardrossan........50/ 46/
Eglinton ...... do. veee. 466 456

Messrs. Gillespie & Co.’s prices current,
dated Liverpool, February 3rd, say: Sugar—
Raw meets with & good demand. Refined shows
little alteration. Rice remains at about our
last quotations, viz., 8s. 9d. to 9s. 34. per cwt.
for good ordinary quality. Chemicals—Sodas
are unchanged. Recovered sulphur 4s. 3d. per
owt., less 24 per cent. f.o.b. Cream tartar
easier at 798. 3d. to 79s. 6d. per cwt., c.i.f, to
Halifax, N.8. Carbonate of ammonia 3d. per
Ib., less 5 per cent. Chlorate of potash has
jumped to 10d. per 1b,, less 5 per cent., owing
to heavy demand for Japan. Oils—Castor re-
mains at 2 5-16d. to 23d. Olive steady. Palm
has advanced to £26 to £26 10s., and Lagos |
£27 per ton, with a further strong upward
tendency. Freights, via Portland, are unaltered.

| ANCASHIRE

Insurance Company
OF MANCHESTER, Eng.

Capital THREE MILLIONS Sterling.

Established
1852

Canada Fire Branch—Head Office, TORONTO

RUSSELL LEDGER CO.

Latest short method forms and appliances for
Bookkeepers supplied at lowest market rates.
Correspondence solicited.

8. P. RUSSELL, No. ¢ FRED. ROPER
(Expert Boskresper) | Toronto St., -Trustes)
Manager,| TORONTO Bec’y-Treas.

JAMES DICKSON,

FINANCIAL AGENT.

Assignee, Oollecting Attorney, &o.
Sp ;oial attention given to Collections
RooM 17, MANNING ARCADE,

TELEPHONE 65. TORONTO.

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville.

EORGE F. JEWELL, F.C.A., Public Accountant
d Auditor. Offlce, No, 193 Queen's Avenne,
London, Ont.

INNIPEG Gigy Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &¢. Wu. R. GRUNDY, formerly
of Toronto. Over 8 years in business in Winnipeg.
Office, 490 Main Street. P.0O. Box 234,

COUN’I‘IES Grey and Bruce Collections made on
commission, lands valued and sold, notices
served. A general financial bcsiness transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,

Customs Broker, Commission, *
Shipping and Forwarding Agent.
No. 1 Fort Street, cor. Whart,
VICTORIA B.C.

‘Neu 80 Church Street, - - Toronto, 0-

J. G. THOMPSON, Manager.
Agents for Toronto, LOVE & HAMILTON, 59 Yonge st.

Leading Grain and Produce Firms.

T. A. CRANE. H. N. Bamrp.

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

PFPLOUR.
Whitlaw, Baird & Company, Paris, Ont.

ESTABLISHED 1845,

L. COFFEE & CO.

Produce Commission Merchants,

One of the best of this year's calendars
which have come across the lines is that issued
by the advertising firm of A. W. Ayer & Son,
Philadelphia. It is a handsome piece of lithc-
graphy, containing many convincing argu-
ments relative to the value of the modern
newspaper as s medinm between buyer and
seller. The dates in February, for instance,
are prefaced by the pertinent query: ‘‘ Are
you dealing in an article that people really
want ? If so, why don’t you tell them about
it?”  Which is followed by a sly dig at old
fogy ways in this fashion: ‘* Why not go and
see them yourself ? or write them a letter ? or
send & man? or get out some hand.bills? or
nail up signs? or print an almanac? or paint
a barn? or do something like they used to do
when you were a boy?'" The mere calendar
fiend will find the charge of 25 cents made for
this memory-jogger somewhat prohibitive,
bat its aphorisms alone are worth that to a
thoughtful business man.

In the western provinces we notice the fol-
lowing failares :—The sheriff is in possession
of the clothing business of W. C. Reesberry, at
Carberry, who has confessed judgment for
$5,500.  Rather a poor showing for three
years’ work.——The Winnipeg firm of Morton,
Alexander and Morton, tanners, also confess
judgment to the sheriff for $3,700, and that
officer is now in posseseion.—— An assignment
has been made by Thomas McNichol,- general
store-keeper at Oak Lake. He began business
in 1888 with a surplus of $3,500 ; lately he has
been very slow in making his payments.——A't
the instance of the Bank of Ottawa, the sheriff
has taken possession of the assets of W. M.
Johnston & Co. wholesale dealers in leather,
etc., for $17,000 on a confessed judgment.——
Last year Carter & Tolmie, brewers at Victotia,
got into trouble and a meeting of creditors was
held.—Carney & Barrett, butchers. Nelson.
B. C., have assigned{with sscets of $5,000 and
liabilities of $8,000. An offer of 50 per cent-
is made to creditors.

—The.name of thec!d firm of Baring Broth-
ers has brought to the reorganized company
splendid business, says an Old Country paper
The company have reported net profits of no.
less than $800,000 on its last year's business-
A dividend of ten per cent. is declared, and &
third of the profits goes to reserve, The Bsr-
ing compsny may attain the standing of the
old firm in time, though the business done 1ast
year was not one-fifth of the amount transact-
ed by the house before Argentine bond®
brought it down.

—The Yarmouth Steam:hip Compsny held
their annual meeting last week. The presi-
dent says there will be no dividend this yesrs
and that the Halifax and St, John lines Jost
$10 000 during the year. The old director®
were re-elected, and it was resolved to diecoB:
tinue the Halifax and St. Jobn lines and €€
the steamers, unless the subsidies from the
governments were increaged 8o as to make $he
lines pay.—Yarmouth Times.

—A London cablegram of 16th inst. stqted,
that the Bank of England, on the prevmug
day, convened a meeting of the Baring gudf "
anteers to propose, it i understood, that the
period of liquidation be extended for one ye8F
and that the guarantee be reduced from £ ;
000,000 to £5,000,000. The guaranteers P°°r_
poned their decision 80 as to have an opPof
tunity to hiave a consultation with their r®

JOHN L. COFFRE THOMAS FLYNN.

spective banks.
-

A PROSPEROUS

HOME COMPANY.

THE ONTARIO

MUTUAL LIFE

Assurance in force, Jan. 1, 1893, - - -

New Assurance taken in 1892,
Cash Income for 1892, -
Cash Paid to Policy-Holders in

Assets, December 31, 1892, over - - - -

$16,122,195
- - - 2,676,250
- - 615,956
1892, - - 214,320
2,000,000

all $h®

The 20-Year SURVIVORSHIP DISTRIB

newest features and is the best form of Protection and Investment money can buy-

no equal. Guaranteed values, attractive options and liberal conditions.

UTION POLICY now offered embraces T bs
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Eommercial,

MONTREAL MARKETS.

MontreAL, Feb. 23rd, 1893.

Aszms..—The market on the whole is quiet,
gﬂd receipts light, the total for the month to

ate not being 50 barrels, and stock at present

SLOW pAY

with ++ o And bad nts are specialties
an our collectine department. Don’t wrlie
"lt,l:h::,l‘ off until we see what we can do

DUN, WIMAN & CO.,

Toronto, and aly principal Cities of Dom*n.

SALE OF

CANADA PINE TIMBER [INITS

On the North nand East Shores o
Lake Huron.

P;l;he undermentioned Timber Berths and Mill
lio .per!;y Will be offered for sale separately, at pub-
Uction, in the City of Toronto, Canada, on

Tuesday, 25th Day of April, 1893,

175 { Berths Nos. 10 (sale of 1885), 69, 82, 135, 137, and
U7 o O EOWnship of Montgomery), containing in all
trig dUare miles of Pine Timber Limits in the Dis-
ang per Algoma, which have not been cut upon;

.dg&rta of the Townships of Gibson. Wood and
itg inm' containing 77 square miles of Timber Lim
over 1. 2@ District of Muskoka, which have beea cut
the g Parts; and the Saw Mill property situate on
mv"“rsmn Bay, at the mouth of the Muskoka
Lumd 81% (by arrangement with the Collins Inlet
Viz,; “rr Company), the two following Timber Berths,
D'!tricgowmhip of Goshen, and Berth No. #9, in the
2 8quay of Algoma and Nipissing, containing in all

411“31“ miles,

ian B&;.&bow Timber Berths water to the Geor-

D8 g

Dro;etuend tull particulars of each of the above

8 may be had on application to

s IM}‘lllsegsl:luslmlm Mill & Lumber Co.,

Toronto, Canada.

.

THE CAMADY BUSINESS COLLEGE

ATHAM, ONTARIO,

lg the (RBTABLISHED 1876)
Ty, 00 tﬂg"g of any Business or Shorthand School
.iwo of the bontinent. Eight supsrior instructors.
o lning a 98t Penmen iu America; 1440 words in
ur ‘hortuaé’é‘ new matter, was written by one of
Bonrg. 1 Pils in the medal contest last June.
For gy ‘eIs'“e,fffge”""’ ; Gents, $2.50.

&logu
D. McLACHILAN,

\ Chatham, Ontario.

in store comprises about 40 barrels each of
pots and pearls. We quote first quality pots
at $4.80 to $4.40, though some extra good
tares have realized $4.50; seconds, $3.75;
pearls nominal at about $5.25 per hundred.

Cexments.—The 15,000 barrel contract for
the works on the Saunlt Ste. Marie canal,
spoken of a few weeks ago, has been awarded
to a leading local firm, but the price of the
cement has not transpired. A fair movement
is reported in car and smaller lots, at from
$2.35 to $2 45 for English of Belgian there is
very little here. Few orders for spring im.-
portation have yet been placed.

Drues anp CHemicars.—While there is no
special activity to be noted, a steady moderate
distribution of eorting orders is in progress.
Caffein is firm and advancing; cream tartar
dull and flat; menthol inclined to be dearer ;
salicine and santonine high; Canada balsam

DIVIDEND NOTICE.

Notice is hereby given that the Directors
of the

Consumers’ Cordage Compmy, Ltd,

have this day declared a quarterly dividend of One
and Three quarters per cent. for the three months
ending February 18t 1893, payable at the head office
of the Company, Montreal, on MARCH 1st, 1593,
toshareholders of record February 20th, 1893,

I he trapsfer books will be closed from this date
to March 1st, inclusive.

CHAS. B. MORRIS, Secretary.
Montreal, .7th Feb., 1893, ‘

WATER POWER.

TH 7 Mayor and Council of the Town of Min-
nedosu, Manitoba, invite correspondence
from parties willing to undertake the construction
of a Dam snd Working of Water Power «n the Little
Baskatchewan River, on the basis of a report and
plan prepared by George H. Webster, Esq, C.E.,
Chief Engineer to the Manitoba and North Western
Railway Company. Mr. Webstei’s report provides
tor & Reservoir or Power Canal 600 f-et lonz, 150 to
200 feet wide and of a minimum depth of 13 feet,
with four good mill sites adjacent thereto, and
states toat tuere is every opportunity for the uti'i-
zation of a dplendid water power, estimating that
the revenus derivex therefrom at the low reutal of
810 per horse power from tne tour hundr¢d horse
power to be provided, will probably repay the whole
outlay in thiee or four years.

The report and plan may be examined at the

office of
ERNEST W. PEARSON,
Clerk and I'reasurer.

EXCESS LOSSES.

Whol le Merch » Jobbers and Manu-
facturers are hereby advised that the

Cavadian and European Export Credit System
- Company -

act'ng under license of the Canadian Domibion
Government, with whom the compaoy has deposited
$100,/00 as sccur.ty to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto, General Agent,

in !ighb eupply and very firm; copaiba firmer
owing to oconcentration of stocks; cubebs
easier under better supplies; gum traga.-
canth firmer, stocks being very limited ; the
same is true of jalap; hemp and canary seed
again tend upwards.

Dry Goops.—Most of the beavy orders for
spring goods have aow been placed, but a fair
volume of business is still being done, and all
the houses are very busy shipping off goods.
City retail trade is still quiet. Payments for
February are on the whole pretty good; the
present is generally a dragging month in that
respect. Letter advices from buyers now in
Britain announce a marked stiffening in linen
goods. All domestic manufacturers of woollen
goods are reported to be very fall of orders,

Funs.—Matters in this line are quiet, apart
from a little side speculation in mink skins,
for which from $1.50 to 2.50 is being paid, the
latter figure for dark skins. Receipts of all
kinds of furs are small unless some fair lots of
fox be excepted.

Groceries.—The wide-spread storm of San.
day and Monday last seems to have affected
business in the country pretty generally, and
there are not many orders coming in at the
moment. Prices show few new variations.
Packers seem confident that an advance in
tomatoes will take place; they are selling in
the United States at $1.15, and there have
been sales in England at fair prices, but they
continue to be jobbed in the country at from
85 to 90c. Bugars still stand at 4foc. per Ib.
for granulated ai refinery, yellows from 3jo.
upwards. There is the usual good Lenten de.
wand for molasses, and Barbadoes is selling
from first hands at 34 to 84}c. per gal. The
last quotation from Barbadoes is 18., equal
to 360. laid down, not 3lc. as erroneously
stated last week. Nothing new in rice ye.
Teas are wanted, it is said, in all jobbing
centres, but buyers seem very loth to accept
the strong prices ruling. All China teas are
reported very firm in London, with some
scarcity of stock. It is said orders have been
cabled for some 2,000 odd packages within the
last week or so, but only about a quarter of
this amount has been secured. Cloves fally
hold the advance lately noted, and stock now
held at 1le. in New York could have been
bought a few weeks ago at 54c.

Learrer.—Trade seems shaping a little
better ; there is more enquiry for stock, and
though no large sales are being made, there is
a fair aggregate of business doing. We find a
noticeable stiffening in sole, following the ad-
vance in the U 8., where South American
hides are much dearer. A little more demand
is reported in England for junior splits, but
winter freight rates are against shipruents.

MeraLs AND HarDwARR.—Scoteh pig iron
warrants, which have recently ranged as high
a8 54/-, dropped the end of last week to 47/6d.,
bat were cabled Monday up to 50/6d. This is
doubtless largely due to speculation, as makers’
prices show little variation. It is claimed that
the 2,000-box lot of coke tins spoken of last
week as being sold at a low figure, was sold for
spring delivery, and not from stock ; a 500 box
lot has, however, since been offered at $3 20,
80 that our revision of quotations is jistified.
‘We have nothing new to note in other lines.

O, Paints aND Grass.—Lead quotations

Visit Toronto at our
Personal Expense

WE PAY RAILWAY FARES BOTH WAYS, ALSO

FREICHT CHARCES PREPAID TO YOUR

STATION ON : : ; :
————

F ®
urniture
NEXT TiE MAIL BUILDING ,

N all purchases over one hundred dollars, or one fare
and freight over fifty dollars, freight only on purchases
less than fifty dollars, and to apply only to stations (

within 200 miles from Toronto.

Itis a well-known fact to shrewd Furniture buyers that in
no place in the Dominion is competition so keen, or the stocks
of Furniture so large and varied as in the City of Toronto.

We not only claim that our immense stock]

(occupying five floors), consisting of Parlor Suites, IHE IORUN‘[O FURN”“RE
Lounges, Sofas, Leather, Silk and Plush Upholstered
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and best assorted, but that our prices are the low-
est in this city.
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have not yet been fixed, but a final meeting is
being held here on day of writing, at which
matters will likely be definitely arranged.
Linseed oil is again higher in England, but no
further advance has been made here ; turpen-
tine 550. now in single barrels, and still ad-
vancing in the South ; fish oils, dull; cotton-
seed and lard oils both very high. Glass
stocks are running down pretty well.
WooL.—The London sales closed on the
17th inst., with an advance of about a half-
penny on opening prices ; about 220,000 bales
were sold. The local demand has been better
for the last fortnight, all mill-men being re-
ported very busy. Local stocks are well
reduced ; a cargo of about 1,200 bales for this
market is shortly due at Boston, to be followed
by another of about 1,500 bales a few weeks
later. Both of these will be wanted by the
time they get here, and will likely be largely
sold before arrival. We quote, Cape, 14 to 16c.;
B. A. scoured, 28 to 34c.; Australian scoured,
32 to 36¢.; fleece scarce, and now quoted at 18
to 21c. ; palled unassorted, 21 to 22¢. per lb.

TORONTO MARKETS.

ToronTO, Feb., 23rd, 1893.

Druas.—Trade is good, with a firmness in
some foreign markets; in the local market
staples are showing a tendency to advance.
We give the change in our price list ; the fol.
lowing are advanced : Camphor, 75 to 80c.;
oarbolic acid, 35 to 80c.; morphia sulph.,
$1.70 to $1.90; citric acid, 62 to 650. Pay-
ments continue to be fairly good.

Dry Goops.—In the last issue, our remarks
were confined to the departments of dress
goods and trimmings; this week space will
limit us to noticing gloves and hosiery. Dar-
ing the past season, in fabrio gloves, the de-
mand was almost entirely for blacks; but this
year as many, if not more colors, will be worn,
while the gauntlet cuffs bid fair to become very
popular. In kid gloves. buttons are giving
place to laced or dome fastenings. In hosiery,
we see the same tendency for colors, and al-
though it will not probably develop to any
great extent during this year, it is believed by
some in the trade that in the season of 1894

" and 1895 colored hosiery will be mach worn.

Cotton material is being rapidly resplaced by
cashmeres. At present the wholesale houses
are carrying, in ladies’ underwear, a larger
gtock of elastic rib goods than ever before.

Froor AND MEAL.—The movement in flonrs
is very limited, and at unaltered quotations;
but oatmeals are moving well at advanced
figures ; we quote rolled, standard and granu-
lated at from $4 to $4.10 per bbl,, in oar lots;
$4.25 being paid for small lots. The feeling
in bran is firmer ; for large lots we quote $14
to $14.50, with 50 cents per ton advance on
small sales.

Fisa.—The movement during the Lenten
geason has been large; we give quotations:
galmon trout, 740.; Manitoba whitefish, 74c.;
Lake Huron ditto, 7c.; market cod, 4c¢.; steak
cod, T4o.; haddock, 50.; smelts, 6c.; mackerel,
10c.; lake herring, frozen, 3jc.. fresh 4ic;
pickerel, blue, 5c., yellow 7c.; flounders, 5¢.,
but there are few of the latter on the market.
We have no fresh British Columbia salmon in
Toronto; a smalllot wasreceived from Montreal,
but the quality was not good. A local dealer
has received a shipment of fresh-caught trout
from the North. There are no sea herring in
the market, but a small shipment is expected
at the end of the week, and will be worth
$2 40 t0 2.50 per 100 count.

Lesading Manufacturers.

Leading Manufacturers.

THE OSHAVWA

MALLEABLE IRON GO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
'6RICULTURAL IMPLEMENTS,
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OSHAWA, CANADA,

WH. BARBER & BROS.,
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tEORGETOWN, - - ONTARIO

MANUFACTURARS OF
ook Papers. Weekly News, and Colored
Specialties.
JOEN R. BARBER.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,

ST. CATHARINES, ONT.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELEC1RIC MOTORS.

See the one that runs the MONETARY TIMES' big
presses and freight elevator. Not the slightest jar
and almoet noisleess.

Write and we,wiil call and see you.
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Grain.—Winter and spring wheat are both
steady, with a demand only for milling pur.
poses; during the week there has been an
advance in Manitoba wheat. We now quote
them at: No. 1, 85 to 86¢.; No. 2, 82 to 83a.;
No. 3, 72 to 73c. per bushel. Barley has been
moving at quotations to the American mar-
kets; but few peas are offering. The move-
ment in rye and corn is but nominal. Buck.
wheat is wanted, but there is little offering;
we quote 43 to 44c0. per bushel.

The stocks of grain in store at Port Arthur
on Feb. 9th, were 2,513,648 bushels. During
the week there were received 131,276 bushels,
and shipped nil bushels, leaving on Feb. 16th,
in store, 2,644,924 bushels.

Grocertes.—Trade is quiet and without any
very prominent features. Sugars are un-
changed in quotatione, but the movement is
very limited. Teas are doing fairly well, with
Young Hyson a shade easier at 15 to 30c. per
Ib. In coffees, Java at 27 to 38c. shows a
slight decline. The movement in dried fruits
is very limited. We now quote currants, pro-
vincial, 53 to 6}c. per 1b. The New York
Bulletin notes a tendency in canned goods to
dispose of California apricots, peaches, pears
and prunes.

Hipes anp Skins.—The market in hides is
steady, the demand good and there has been
no accumulation of stocks. Calfskins are more
plentiful, but find a ready sale; the supply of
sheepskins seems to be falling off. The ad-
vance in tallow appears to have reached its
limit ; dealers are paying 7 to 7}c. per lb. for
rendered, and selling at 74 to 7§c. per lb.

Provisrons.—Trade is but fairly active. For
butter thedemand remains good, while receipts
are limited; we quote tubs and rolls, 19 to 21c.
per lb. ; baker's, 15 to 16c. per 1b., the supply
of the latter being poor. Eggs are easier,
fresh are worth 28c. per dozen, with the pro-
bability of a smart drop as scon as the roads
become better. There is no change in hog
products, dressed hogs being worth $8.50 to
$8.55. Dried and evaporated apples are steady
and unchanged.

Woor.—A fair business is doing ; during the
past weeks fleece wools have been pretty well
oleared out; for pulled wools the prices remain
steady. The small quantities of blanket and
similar wools in the hands of dealers are held
at higher prices.

LIVERPOOL PRICES.
Liverpool, Feb. 24, 12,30 p. m,

B. d
Wheat, BPring .coceeereeecececcncnns csesns 6 4%
Rea, Winter ... . sesessee B 5 3
No.1 86 8
Corn , 4 53
Peas ... 5 38
Lard .. 63 0
Pork ........ 91 38
Bacon, heavy, ?} 8

on, ughu . D

TalloW ..ecesneenee 86 ¢
Chee:e, rew white « 6 0
Cheese, new colored w 66 0

(CLARENCE HOTEL,

VICTORIA, B.C.
Cor. Yates and Douglas 8ts.

FIRE PROOF BRICK BUILDI\G IN CENTRE OF CITY.
First-class in every Respect.

WM. JONES, Proprietor.

ST. LAWRENCE HALL,

————MONTRH.AI..

The Best Known Hotel in the Dominion.
Rates—82.50 to $4.00.
HENRY HOGAN, Proprietor,

Oor. Government and Johnson Sts.

FINEST BAMPLE RooMS IN THE DoMINION FREE TO
COMMERCIAL TRAVELLERS,

THE HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN,

Arxtistical'y Exoclusively
Furnished. First-Class

VICTORIA, B.C.

NOTICE.

The Canadian and European Export Credit Sys-
tem Compsny give notice that, unuaer the Insur-
ance Act of Canads, the Company have deposi ed

HAMILTON.
with the Minirter of Finance $10),0i0, and on the
17th day of January, 183 a license was duly issued

under the said Act autborizing tbte Company t WHOLEBALE AGEN'S FOR
) 0
carry on in Canada the busiuesfot s‘nsuxingp whyole- RA”LAL'S Pure Ind[an Package Tea

sale deilers, jobbers and manufscturers againtt ex
coss losses by reason of rl}'iiiods:é:r{‘a&sersr& “ BENSDORP’'S Royal/ Dutch Cocoa
General gent | §T  CHARLES Cream
ROLLER MILLS. BURNHAM'S Clam Boullon
Roller Mill Supplies. | BATGER'S Solidified Jelties
McAnulty Scalpers. |ROYAL Egg Macarom and

JOHN ABELL gms,on Muowee| Batty's §ICALES MAG0B PICKLES

Confederation Life.
J. K. MACDONALD, } TO RONTO‘ {W. C. Lizz‘(l!ll’)’oy).lmo

James Turner & Co,,

Managing Director,
Capital & Assets Annual Income
$5,000,000 $900,000 .

INSURANCE AT RISK
322,560,000

GAIN FOR 1892 GAIN OVER 1891
| $2,000,000 : $750,000
POLICIES "'I’md"";dlm s DTER TWO YEARS

HILL’S
MERCANTILE - REGISTER

—SHOWS—

NEW INSURANCE 1892
$3,665,000

HILL'S
Wholesale Ledger

HILL'S
General Ledger

—SHOWS— WITH OR WITHOUT
The Actual Worth of the Fiim,
Oash Payments, 'm'i% Amount of I;ia.bi ities, X Itemized
Discounts e Amount of Bills Receivable, heets
: Value of Stock, Insurance, Bank & Cash. Statement § e
Oredit Notes Balance, Sales, Purchases, Expenses. Attached . ¢

Self Index Tabs. Debit “";
Credit Balances show®
each entry.

REGISTER OONTAINS 13 DEP3 RTMENTS
ARRANGED FOR SIX YEARS IN

DAILY, WEEKLY, MONTHLY, HALF-YEARLY
AND YEARLY STATEMENTS.

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturing.

Sole Manufacturers and Publishers,

THE BARBER & ELLIS CO., TORONTO, ONT.,

43, 465, 47, 49 BAY STRERT.

HALL & McCHESNEY, Syracuse, N.Y., Cor. Franklin & Jefferson St5.

ADA:.

SCRIVEN. <

CANADA ELEVATOR WORKS, HAMILTON.

ESTABLISHED 1858. K=" SEND FOR CUTS AND TESTIMONIALS. _/
/

Gold Medals, Paris, 1878 : 18890.

JOSEPH BILLOTT
Of Highest Quality, and Having P E "s

Greatest Durability are Therefore
CHEAPEST.
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Insurance.

insurance.

AGRIGULTUHAL INSURANCE COMPANY.

IT LEADS THEM ALL.

THE MUTUAL

Life Insurance Comp’y
OF NEW YORK.

® e RICHARD A. MoCURDY, President.
a P
[ ASSURANCE CO. \sssers over - $159,000,000
N —_—
; Capital - - - $1,000,000 | 1, Consol Policy recently annovnced by The
— Dines tior advantager wpiLPey,of New York som-
: HEAD OFFIGE, HA“FAX- N.S. any Investment Insurance contract ever offered
s ONTARIO BRANCH 1¢ consolidates
R ]
& J. H. EWART, CHIEF AGENT. EARCE
) Offices: 33 Mcott Street, Torenteo, Ont. INVESTHENT
3
Correspond a8 to A ies at unrepresented ANNUAL INCOME
points is invited. No other Company offers this policy. Apply on
to Company’s nearest Agent for details.
] 9 % 1.958. The Oldest Canadian Fire Insurance Comp'y. THE AL LIFE patd
. paid
QUEBEGC  &HES5rE 519,000,000

1892%2.163.223.00

J. FLYNN, Chief Agent,
Freehold Building, Victoria 8t., Toronto.

UNION MUTUAL LIFE INS. coy,| °

FIRE ASSURANCE CO’Y

ESTABLISHED 1818,

Agents—S84, John, N.B,, THOMAS A. TEMPLE,
" Toronto, Ontario General Agen‘ony.

. PYKE, General Agent

" Winnipeg, A. HOLLOWAY,

GEO. J

Gen, Agt.
Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P,

—_——

The Mutual has ever been
discriminating public .

The Greatest of all the Companies.
H. K. MERRITT,

General Manager,

in the minds of the

Man, & N. W, T,

Bank of Commerce Bldg.,

PORTLAND, MAINE.

Incorporatea - - - -
JOBN E. DEWITT, President.

1848

i?:ken as a whole the busine ss of the Union Mutual
o bn!u.mnce Company for the year 1692 was among
@8t in the Company’s history.

S increase in come departments of its business

38 larger than for mavy years past.

libl;t:.:]p"mpgny's.insumnce contracts in point of
8Ly, 1ty being unexcelled, coup:ed with the in-
Layw gble advantages of the Maine Non Forfeiture
Batjgra2Ve been important factors in producing such
he (O Tesulis,
the U Dew Tontine Trust Policy as now issued by
Inay, NON MUTOAL is prob ibly the best all roung
Tice contract in the market.

-_—THa —

Manchester Firs Assurance Co.

ESTABLISHED 1824.
Assets over $£8,000,000.

{EAD OFFIOE, . - MANCHESTER, Eng.
+J. B.MOFFAT, Manager and Secretary.

Capadian Branch Head Office, Toronto,

City Agents—GEo. JAFFRAY, J. M. BRiGas, FRANK
E. MACDONALD.

TORONTO.

THE WATERLOO MUTUAL FIRE INS, 0.,

ESTABLISHED IN 1863,

HEAD OFFICE, - . . WATERLOOG, Oxr

——

Total Assets Jan., 81st, 1893, $308,279.00.

CHARLES HENDRY, GEORGE RANDALL
President.

JAS. BOOMER, Manager Vice-President
C. M. TAYLOR, JOHN KILLER,
Becretary, , Inepector,

THEDOMINION LIFE ASSURANGE GO,

hu.,, : HeAp OFFIOCR, - - - - ‘NATBRLOO, ONT.
Tiked Capital, $1,000,000. Subscribed Oapital, $250,000.
F) Paid-up Oapital, $62,500.
43X Taow, M.P, Preeident.  P. H. Srus, Esq, Vice-Preaident.
Director.

Poligl THOoS. HILLIARD, Managing )
‘bnh 'm::g.meltrloted as to travel or ocoupation and non-forfeiting.
of ASSURANCE CO., (LTD.
London, . . . '._ England.
IR,
Total Invested Funds ceeerennnniniieenees $12,500,000
CANADIAN BRANCH:
R Wi TORONTO OFFICE, - 83 TORONTO STREET.
& 8, Gen, Agent for Toronto & Co. of York
tagy no?:_ “It is not a wise thing to defer life assurance till a
. 18 b*Bcoming gray, for in an assurance office & man has to
. ZATNA LIFE
"Dnt“i :I‘l Inducements to young merchants to insure now. Your

COMMERCIAL UNION

ILIFPFR MARINE.
Tap OFFICE, 1431 NOTRE DAME STREET, - MONTREAL.
NORMAN MACLEOD

Werngy
Ney Tore OANADA Branca:

W. H. ORR & SONS,
e Street, Toronto.

MANAGERS.

EMPERANCE & BENERAL

THE T
Life Assurance Company.

HEAD OFFICE, . . . Manning Arcade, TORONTO.

How. GEO. W. ROSB, “ e e

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage ot

their superior longevity.

H. SUTHERLAND,

AGENTS WANTRD, Manager,

Brains and Cavital.

e—
IN every partnership there are two factors of great import-

ance: the managing brain and the capital employed, and
it death removes either the business must suffer. It often hap-
pens that the brains belong to one man and the capital to an.
other. If the manager dies the oapital is worth less than be-
fore; if the capitalist dies and his capital is withdrawn, the

premium rates being very low; and it is respectfully suggested

that no irm can afford to be without this protection.
R ————

Manufacturers’ Life Insurance Co.
Yonge 8t., cor. Oolborne, Toronto.
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WELLINGTON MUTUAL FIRE INSUR-
ANCE COMPANY.

The fifty-third annual meeting of the Wel-
lington Mutual Fire Insurance Company was
held in the company’s office, Guelph, on the
14th of February, at two o’clock p.m., at which
there was a large representation of the agents
of the sompany.

On motion, George Randall, Esq., vice-
president, occupied the chair, and called upon
the secretary to read the following report and
financial statement, the fifty-third annual re-
port of the directors, being for the year ending
318t December, 1892.

BEPORT.

In submitting the fifty-third annual report
of the Wellington Mutaal Fire Insurance Com-
pany, the directors have much pleasure in
stating that the business of the year compared
with 1891 is oconsiderably inoreased, and the
ratio of the fire losses much lower.

The cash and other assets on the 31st De-
cember, as per financial statement attached,
amounting to $28,841.64, and premium notes,
after deduoting all payments, $124,064 22,
making a total asset for security of members
$152,905.86, less amount required to re-insure
all current risk on the cash system, $4,703.32.

During the year the fires in which the com-
pany was interested numbered 67, with losses
amounting to $25,761.27, which has been paid,
a8 well as $5,802.80 of the year 1891, which
were not adjusted before the 31st December of
that year.

The number ef policies issued during the
year was 1,834, being an inorease over the year
1891 of 522, making the total policies in force
the 31st December, 1892, 4,074, covering pro-
perty amounting to $4,555,362.70, being an in-
crease of $334,150.74, which the directors trust
will be satisfactory to theinsurers. The finan-
cial position of the company with the auditors’
report will now be submitted, showing, as we
have already stated, the good standing of the
company.

The inspector’s report will also be laid before
you, showing the olass of risks destroyed, and
the ocanse thereof, as far as it is possible to as-
certain, which when taken into account with
those as sustained by other companies, both
stock and mutual, in the Province of Ontario,
as well as those losses not covered by insur-
ance, shows an immense destruotion of proper-
ty, which seems to be on the increase. It
involves a total loss to the province at large,
and loudly ocalls for some legislative action, by
which, we believe, such a waste could be greatly
reduced, thereby saving a large amount of
wealth to the community.

The directors have much pleasure in stating
through their manager, that the agents, in
whose hands the prosperity of the company
largely depends, have for the most part been
careful in seleoting risks, and prompt in their
monthly returns, and they look to them for
their united action in assisting the steady ad-
vancement and prosperity of the company.

The retiring Directors are Messrs James
Goldie, George Sleeman, and J. Wissler, who
are eligible for re.election.

(Signed) FrEpERICK WM. STONE,

President.
Guelph, February 14th, 1893.

FINANCIAL BTATEMENT FOR YEAR ENDING 318T
DECEMBER, 1892.

Receipts.
Balance as per statement ;31st
December, 1891 .............. $12,916 86
Premiums on note system........ 10,682 49
Premiums on cash system........ 12,396 54
Instalments on note system ...... 19,751 79
Carpentere’ risks ................ 57 07
Taterest ......... N 1,096 14
Apgents’ balances of 1891 ........ 491 64
Billg receivable.................. 370 60
Transfers and endorsements...... 55 63
Rent .....ovvveveiiineinannnnns 100 00
$57,918 76
Ezpenditure.
Losses paid for 1891, $5,802.80;
for 1892, $28,717.23 .......... $ 29,520 03

Commission and bonus to agents... 7,405 13

Salaries, directors’ and auditors’

fees .......... teereeaineeaanas 5,116 73
Rebates and abatements ........ 1,433 04
Printing, advertising and station-

OFY covevasen Cesreeciirarianas 810 90
Light and fuel ....vvvvenennnnn. 47 60
Solicitors’ fees and expenses. . .... 587 39

Travelling expenses ............ 86 99

Investigation and adjustments of
claims................0uel, 317 53

Postage, telephone, telegraph and
€XPreBE .......iviieienicnann. 726 07
Statutory assessment............ 116 53
Rent and taxes.................. 307 40
Office furniture and Goad’s plans.. 449 65
Inspectors’ expenses ............ 466 65
Re-insurance .................. 199 32

Balance of cash in Bank of Com-
MErCe «vveenvenesassnocasannns 9,419.74
Balance of cash on hand ........ 908 06
$57,918 76

) Assets.

Debentures ........covvevnn.... $ 14,000 00
Cash, Bank of Commerce........ 9,419 74
Cash at head office .............. 908 06
Assessments to collect ........... 1,121 29
Bills receivable to collect ........ 566 77
Agents’ balances ......... [ 1,280 29
Office furniture ................ 443 25
Goad'splans..........cevuuuuns. 600 00
Vault fittings, etc........ cevens 502 24

Premium notes, less first payments
and assessments thereon ...... 124,064 22
$152 905 86

Liabilities.

Amount required to re.insure all
current risks on the cash system.$ 4,703 32

Total assets over all liabilities ..$148,202 54

AUDITORS’ REPORT.

To the President and Directors of the Wellington
Mutual Fire Insurance Company.

GenTLEMEN,—The undersigned auditors have
carefully examined the books, accounts and
vouchers of the secretary-treasurer of the
company and his cash statements, for the year
ending 31st December, 1892, all of which have
been found correot and in order. The balance
in the Bank of Commerce standing to the
oredit of the company at the end of the year
was $9,419.74, and the amount of oash on hand
at the end of the year was $908.06, which sum
has since been deposited to the credit of the
company in the Bank of Commeroce.

The auditors again recognize the neatness
observed in the keeping of the company's
books.

AllSof which is respectfally submitted.

(Signed) THos. W. SAUNDERS, :
ALEX. MACKENZIE, }Andxtors.
Guelph, 24th Jan., 1893.

INSPECTOR'S REPORT.

To the President and Directors of the Wellington
Mutual Fire Insurance Company.

GenTLEMEN,—]I beg to report that during the
past year the company has opened several new
agenoies in places where there is good fire pro-
tection, and at these points the business has
been largely increased. I find that many of
the agents have made careful periodical inspec-
tions of the risks under their care, and I awm
sure that the result of such inspections has
been beneficial to the company. The fires,
sixty-seven in number, have all been satisfac.
torily adjusted and the olaims paid. The
causes of fire, as far as could be ascertained,
were as follows : From adjoining buildings, 16;
defective pipes, 4; defeotive thimble, 1; incen-
diary, 3; lighting stove with oil, 1; stove
apset, 1; explosion and upsetting of lamps, 8 ;
sparks from boiler, 3; defective chimneys, 4;
lightning, 5; smoking, 1; sparks, 2; careless-
ness with matches, 1; unknown, 17.

The list of fires and losses in the different
classes is as follows :

16 fires among dwellings.......... $3,503 16
4 ¢ “ mills . ...0innne. 5,805 80
7 ¢ B hotels ....vevvneen 2,165 46

21 ¢ v stores ......s..... 5,549 65
3 ¢ o stables............

12 ¢ . factories .....

1 0« “ tanneries
3 « “ public buildings .. 19 25
67 $25,761 27

I have inspected many risks of all classes in
the different agencies and found them well
selected, and, with few exceptions, very neatly
kept. I have, in every case, been cordially re-
ceived by both asgents and insurers. .

All of wh'ch is respectfully submitted.

(Signed), Jno. A. Ross,

Inspector.
Guelph, Jan. 9th, 1893, :

It was moved by Mr. Geo. Randall, seconded
by Mr. James Goldie, that the reports and
finanoial statement now read be adopted, and
that the same be printed and circulated as
heretofore. Carried.

It was moved and seconded that Messrs.
Harry Murton and A. T. Wood be scrutineers
for the election of three directors in place of
thoae retiring. Carried.

A ballot having been taken, the secretary de-
clared James Goldie, George Sleeman and J.
R. Wissler duly elected.

It was moved by Mr. John Harris, seconded
by Mr. George Sleeman, that Thos. W. Saun-
ders and Alex. McKenzie be auditors for the
present year at the same remuneration as the -
past year. Carried. )

The customary votes of thanks were passed
and acknowledged, and one of the most inter-
esting general annual meetings ever had was
brought to a olose. '

At a subsequent meeting of the directors,
the secretary, acting as scrutineer, a ballot
having been taken, declared F. W. Stone,
Esgq., elected President, and Geo. Randall, Esq.,
Vice-President.

THE DOMINION LIFE.

The annual meeting of the stockholders of
the Dominion Life Insurance Co. was held at
the head office, Waterloo, Ont., on February
15th. A good number of Waterloo’s heavy
business men were present and also a large
sprinkling of outsiders. Mr. Kumpf, vice-presi-
dent, presided, and the manager, Mr. Hilliard,
acted as secretary. The report showed a satis-
factory year’s business. General regret was ex-
pressed at the death of the president, Mr. Ja&
Trow, who had done 8o much for the company-
The report was adopted and the old board re:
elected. Mr, James Innes, M. P., was electe
president, and C. Kumpf, vice-president.

—The foolish farmer holdeth his wheat for &
rise in price, the assessor assesseth it, and the
tax-collector cometh around and collecteth hié.
stipend and the market refuseth to raise. The
wise man selleth from the thresher ; thereby
he escapeth additional taxation and interes
on money borrowed. He watcheth not the
market with feverish pulse, but devoteth hi8.
mind to things more profitable, and his day®
shall be long upon the earth, and his haif
turneth not gray from sorrow.—Minneapolt
‘“ Market Record.”

—A company has been organized in Ne¥W
Jersey to utilize the accidental discovery of ®
student in chemistry—the discovery that $1®
can be made of common beach sand miX
with water and some chemicals, the nature °o
which is kept secret. All that is necessary 3
do is to empty the wet sand into tile-shap®
moulds, and in the morning there is your ! e
glazed and hard, without the appliontlon.l‘;
either heat or pressure. It is said shat #'®
drains, tubs, imitation terra cotta, statuettes’
and so fotth, become as firm as baked pottery
and are much cheaper. A

—Says the Clinton New Era: The sgf
Association ceased to exist on the 31st Deos’’
ber last. Since that time several meeting® g
the manufacturers have been held, not 80 m%m"
with the view cf re-forming a oombln“;m“
but more for the purpose of amicably 89“1‘“8
conflicting interests. Some of the m¥ .
have come to an arrangement. The C’.f] be
Salt Association, by which name it W m
known, represents works situated on the w.
R., the C.P.R. and the water front. M‘a Mr
M. Gray, of Seaforth, is president, 8D
John Ransford, secretary. -

—The trusts nsually have everythmi!ﬂ:h ::.
own way, but occasionally they meet W1 hisky |
position. Joseph Wolf, a New Orleans ¥ insb
dealer, secured a judgment for $4, 8g8 to
the whisky trust last Monday. He 8 ot and
buy his whisky exclusively from the trd allon:
was to receive a rebate of seven cents & f‘ she
He bought of other parties, however; & 4,04
trust declined to pay the rebates. Thmanﬂ o
is similar to the one practised by M2 'rqg "
turers of contract goods in the groo’s 'ser-:"
The wholesaler is to receive a reb&t?lso at B8O
tain per cent. provided that he se ro cut ¥
prices dictated to him, bat if prices aoatad by y
the retailer then the rebate is confis .
the manufactuarer.
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Canada Life Assurance Company

ESTARULISHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE

A G RAMSAY, President.
R, HYLLS, Secreta y W. T. RAMMNAY, Buperintendent.
Eastern Ontario Branch:
Managers, GEU. A. & K. W. COX, Toronto.

SUN LIFE ASSURANCE GO,

OF CANADA.
Head Office, MONTREAL.

Great Progress all along the line is the experience of
the Sun Life for 1892,

Increase in Assets.
Increase in Insurance in Force.
Increase in Income.
Increase in New Business.

T.B. MACAULAY,

IRA B. TAYLOR,
Cretary.

ROBERTSON MACAULAY,
Supt. of Agencies.

President.

ALLIANCE ASSURANCE GOMPANT

ESTABLISHED IN 1824,
Heaq Office—Bartholomew Lane, London, Eng.

Subscribed Capital 833,000,000
Paid up and Invested 3,750,000
Total Fands 17,300,000

BI .
GHT HON. LORD ROTHSCHILD, ROBERT LEWIS,. Esq.,
Chairman. Chief Secretary.

Ro }\‘l‘ Bé*'l‘his Company having reinsured the Canadian business of the
Wﬁcieg anadian Insurance Company, assumes all liability under oxisting
of that Company as at the lst of March, 1892

Branch Office in Canada -157 ~t. James Nt., Montreal.

G,
B. MoRRNRy, GEO. McMURRICH,
Agent for Toronto and Vicinity,

Manager for Canada.
| ROYAL
NSURANCE COMPANY OF ENGLAND.,

LIABILITY OF BHAREHOLDERS UNLIMITED.

10,000,000
35,000,000
8,000,000
on of Oanadian Policy-holder:
exceeds, 8$1,000,000.
insured at moderate rates of premium,
the most approved forms,

e .o v .. e

e, upwards of .e
Oanada for protecti
with Government)

n of ropert
ces mé’odln

o oo X}

Xy .o

com
(chicn
e

%q, _
3 9 Office 1op Canada--Royal Insurance Buildings, Montreal,

KAy, Agents for
il-qu Toronto & W. TATLRY, -
», BANKS, gg;xgty of Ohfef Agent.
\ () Ja

Terse Talks on a Timely Topic.

Neo. 3.
keth his chest and boastfally exclaimed, why
of the thousand natural shooks that flesh is

wares, and he falleth in his prime and leaveth
The

GERMANIA LIFE

INSURANCE COMPANY

OF NEW YORK

n Th.e 8trong man gtrj
hejy 'osure? gy one
s t‘lnilﬁ Ocketh him una

Y Unprovideq for,

iteq .
blay \ y::, While well, o take out a policy on one of its popular
t‘l!lilyv” When you are sick you will have no concern for your

"ilﬂoln_ Atare, ang should you die they will reap the benefit of your

CEORCE W. RONNE,

CANADIAN MANAGER
Weat, Toronto,

419
.“"', Street

|[NSURANCE COMPANY
F

NORTH AMERICA,

OF PHILADELPHIA.

——
OLDEST
STOCK
COMPANTY

IN AMBPRICA.
CAPITAL, $3 000,000 ASSETS, $9,730,6890.23

Fire Insurance Written at Lowest Rates.

Toronto Agent,
GEO. J. PYKE,
CaNADA LiFB BUILDING.

General Agent for Canada,
ROBERT HAMPSON,
MONTREAL.

THR®R

UNITED FIRE INSURANCE 0., LTD.

ESTABLISHED 1877,

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.
Capital Subscribed, 81,230,000
Capital paid up in Cash, e e s e 300,000
Funds in Hand in Addition to Capital, .. 783,300

J. N. LANE, General Manager and S
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terms,
promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.

Nova Socotia Branch: *|New Brunswick Rranch ! Manitoba Branch :
Head Office, - Halifax.| Head Office, 8t. John |Head Office, - Winnipeg

ALF. BHORTT, H. CausB & Co,
Gen’l Manager. Gen’l Agents,

WESTERN

ASSURANCE COMPANY

FIRE AND MARINR. ImcorroraTap 1851,

ecretary.

Losses

G. W. GIBRDLESTONE,
Gen'l Agent.

w .e e .o ’e .o ' . 81,200,000 00
Assots, over oo oo .o e oo .o 1,550.000 (1]
Annual Income, . . . o« 1,800,000 00

HEAD OFFICE, TORONTO, Ont.

A. M. SMITH, Presideat. J. J. KENNY, Managing Direoctor
O. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE,

Guarantee Capital . $700,000
Depesited with Dominion Govennment 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertaary
Premiums.

. DAVID DEXTER,
Managing Direotor,
“—*
BRITISH AMERICA
Assurance Company.
FIRE AND MARINI.

Cash Capital and Assets .. .
INOCORPORATED 183,

HAMILTON, ONT,

e oo e e o0 ee oo

L I T Y

L) .

so oo $1,188,888 52

HEAD OFFICE,

TOROATO, ONT,

BOARD OF DIRECTORS

JOHN MORIBON, Bsq
JOEN LBYS, Bsq,

Y.Baidilhq Geo. H. Bmlth, Esq
3 A M
Gong, Hea yors, Beg,

GovaRrNoOR,
DEPUTY Govannos,

%8, oo

John
Thos,
T. BH.
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INSURANCE COMPANY,

oBTABLISHED 1609,

PAID-UP CAPITAL, $3,345,833

Fire Fun - $16,569,481

fire Fupds, 33:484:286

Toual Assets, - - 352.058,716
REVENUE 1891.

Fire Department, - - 87,667,268

Life ¢ - - 5 341,984

Total Revenue, 812,899,247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TOBONTO:

N. GOOCH, H.W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTRBATIL.

AGCUMULATION POLIGY

OF THE

NEW YORK LIFE

IS A

Policy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
'NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

OF EDINBURGH.

ESTABLISHED 15833,

Head Office for Canada, - MONTREAL.

Total Assurance over $107,011,900

Total Invested Fuunds .. ...... ... 837,419,000
Bonus Distributed . .. 27,800 000
Annual Income ...........cceccnveeeeirnnnnnn. 4,900,000
Total Assurance ln Oanadl .. 13,000,000

Total Investme' ts in Canada......... 7,500,000

WORLD-WIDE POLICIES

Thirteen monthbs for revival of lapsed policies witk:
out medical certificate of five years’ existenc .

Loans alvanced on Mortgages and Debentures

purchased.
W. M RAMSAY, Manager.
CHAS. HUNTER, 8Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.

Invested Funds ........cccamseisease - $388,814.254
Investments in Oanada........coeee ven 900,000

Head Office, Canada Branch, Montreal.

DIRECTORS,—Hon, H, Starnes, Chalrman; Bd.
mond J. Barbeau,Esq. Wentworth J. Bachanan, Baq.

Risks acoepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on Special Terms,
JOB, B. REED, Toronto Agens, 80 Wellington Bt. B«
@, ¥. O. SMITH, Chief Agent'for Dom., Montreal.

LONDON &
LANCASHIRE
4

INSURANCE COMPANY.

ALFRED WRIGHT anD R. L. BALL,
Acting Managers.
MARTER & YORK, AGBNi8, TORON10.

The IMPERIAL INSURANCE CO0., Ltd.
“FIRE.”

Established at London 15803.
Subscribed Oapital ....... ... ... 86 000,000

FOUNDED A.D.
1710.

- FIRE

HEAD OFFICE,

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
urely fire office in the world. Burplus over capital
nd all liabilities exceeds 87,700,000,

SUN

INSURANCE
OFFICE

CANADIAN BRANCH,

15 Wellington Street East,
TORONTO, ONT.

H. M. BLAOKBURN,
W. ROWLAND,

Manager.
Indbector.

——

This Company commenrce]d businees in Canada by
epositing $300,000 with the Dominion Govern-
ment for security of Canadian Foliov-holders,

Total Invested Funds, ove ... ... 89 000,000
Agencies in all the principal towns i 1 the Dominion.

Canadian Branch Office :
Oompany's Building, 107 5t. .Innes 8t., MONTREAL,

E. D. LACY,
Resident Ma.na.ger for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND.,

Queen Annp

A.D,

T, L MORRISEY, Resident Manager,
55 St. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. C0.

Head Office, - GALT.
Cash Assets . . . « 8151,887
Total Assets 341,282

Both Cash and MutLa] Pl&ns Durmg 1891 and
1892 refunded 20% of all members’ premiums.

PRESIDENT, - Hon. JAMBS YOUNG
Vm--Pnlamr-r. - RNOOK, Hp/,

R. 8. STRONG, M&h&ger. Galt

...LIFE...
ASSURANCE COMPY.

HEAD OFFICK, TORONTO.

PRESIDENT, :
JOHN L. BLAIKIE, Esq.
President Canada Landed and National Investment
Company.
VIOE-PRESIDENTS,
HON. G. W.ALLAN J.K.KERR, Esq,, Q. C

THE operations of the Company for the year end-
ing 31st December, 1892, afford ample proofs of
solid progress and continued prosperity.

Cash Income............... $ 446,474 40
Assets ...ieviiiiininiiiininan, 1,421,081 80
Reserve Fund ............ »115,846 00
Net Surplus ......ceueoeee. 226,635 80
WM. MCCABE, F.LA,
Managing Director.

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
HBTABLISHND 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments, over - $1,800,000

* ccumulated Funds, - 7 685,890 :
Annual Income, . « 1 295,000
Assuramce in Force, . 81,250,000
Total Claims;Paid, - . 9,763,840
Bonuses every 8 years.  Free Policies.

Special advantages to total abstainers.

F. STANCLIFFE,

General Msa

J.E. & A. W. 8MITH, Gen Agents, Toronto.
WM. OLINT, Gen. Agent, P. Q., QueP®

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY
OF LONDON ENCLAND.

Capital, .. $10,000,000

Funds in Hand l!xeeed 23,000/ L ad

Head Office for Canada:

GUARDIAN ASSURANGE BUILDING
MONTREAL.

@ A.ROBERTE,  qor

E.P. HEATON,
Mu.nl.ger

Toronto ('flice, Cor. King and Toroll

H. D.P. ARMSTRONG, MALCO:
General Agents.

PHENIX
FIRE ASSURANCE COMPANY, LONDOY:
Established in 1763, ' Cansdian'Branch o#i3, o 454

M GIBBS

in 1804, Losses l.ld since the establishm
Company excoed $75,000,000. le&noo 1101"m of
tor ent of Fire

olders unlimited. twithﬁheholmlﬂ
Govorn;mnt (for tho leo ot l:oxll:;l“
e

W8 Mor

or Toronto. K. MaoD. PATEREON, MARA®™

WELLINGTON MUTUAL 0.

FIRE INSURANCE

Business ione on t e Cash and premiu®
Bystem N
CHAB. DAVIDEOT yury.

aumPH © o i’ |

Note

F. W. STONE
Presldent,
HEAD OFFIOE -



