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Leading Wholesale Trads of Toronto.

CANADIAN MANUFACTURE.

Leading Domestic.

Y, —

Every Piece and B_ale of the celebrated
“ QUEEN CITY" Grey Cotton

Attains to the full standard weight.

Samples sent to the Trade on request.

Direct orders shall have prompt attention.
The active demand and general distribution of the

8bove brand of Cotton has become so great that we

have considerabl enlarged our reserve 80 a8 to

8void the possibility of delay in the execution of
orders,

> CANADIAN WOOLLENS,

Morchant Tailors and the General Trade are in-
vited to inspect the complete range and unequalled
value now offering in these goods.

SPECIAL LINES & PRICES.

JohnMacdonald & Co.

W ARBEHOUSHS:

2395 & 27 W 8. E
3082 & 34 Front Bt Hast, "} TORONTO.

80 Faulkner 8t., Manchester, England
Toronto, Feb., 1888,

RiceLewis& Son

Hardware & Fron Merchants,

TORONTO.

———

—FULL STOCK—
BAR, SHEET, HOOP, BAND IRON.

—_—

SLEIGH SHOE STEEL.

—

SPRING STEEL.

1
28

CUT NAILS.

WINDOW GLASS.

PRICES ON APPLICATION.

RICE LEWIS & SON.

ARTEUR B Lxn JoEN Leys

Leading Wholesale T'rade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Front Street West,

TORONTO.

Offices—34 Olement’s Lane, Lombard 8t..Liondon, E.C.

Toronto 1883

W. INCE.

PERKINS,
INGE & CO.

IMPORTERS OF
TEAS, SUGARS,
WINES, LIQUORS, &c.

Just Rece ved ex 8.8. “Rhein” from Bremen via

New York ___CASES__
Choice Prunes,

Now landing at New York ex 8.8 "Yo:;kshire ”
from Amoy and Yokohama New meason’s Kai-
sow and Japan Tﬁea-. ‘l;at:t of thg Jaa'ap;a.ns are
strictly uncolored in five an: 0 pound cads. .

tar IN BTOCK— RAW SUGAR, Barbadoes and
Porto Rico.

No. 41 Front Street East.

IN STORE!

F18H—No.1Bay SplitHerrings, Cod-
fish in quintals, Boneless Fish
Scaled Herrings, Lobsters,
Salmon, Mackerel, 8ardines.

CANNED GOODS—Tomatoes, Corn
Peas, Beans, Apples, Peaches,
Pears, Plums, Gooseberries.

PICKLES—C. & B. Mixed and As-
sorted, Morton’s, Mixed and
Assorted, Pink’s, Joyce’s, Ed
ward’s Mixed.

A large assorment of Teuq,' Young Hyson, Japan,
Oolong, Assam, Gunpowder, Congou. 8. O. Pekoe,
Special value in low grade Young Bysons.

Smith =Keighley

J. W. Youna.

SLFRONT AT. EAST, TORONTO.

Leading Wholesale Trade of Toronto.

Gordon, Mackav & Go.

SPRING 1888.

Are now receiving their stock of

GENERAL

DRY GOODS,

Of this season’s importation,
and they will be pleased to have the inspec-
tion of buyers visiting Toronto.
AGENCY OF

THE LYBSTER COTTON MANUF. CO.

Sheetings, Shirtings, Tickings, &.

Up to the Standard

48 FRONT ST. WEST,
TORONTO.

Toronto, 1883

Ex S.S. “GREECE.”

TO HAND & OPENED

Nine (9) Cases Haberdashery.
Two (2) Cases Ribbons.

Five (5) Cases Umbrellas.
One (1) Case Gents Scarfs.

Samson,
“Kennedy

& Gemmel,

44 Scott and 19 Colborne Streets.

TORONTC

Toronto, 1883
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The Chartered Banks.

BANK OF MONTREAL.

e, anBERER T qanor
C ( P == -
RESERVE FUND, - 5,500,000

Head Office, Montreal.

BOARD OF DIRECTORS.
MITHRRS, Esq. Preeident.
S F B o sq Vice-President.
Gilbert Boott, Esq.
Alfred

Brown, Esq.
G. A, Drummond, Hsq.
McLennan, Eﬁ
'W. J. BUCHARAR, General
A. MACONIDER, 488°¢ Gen. Man. & Impm
M. V. Meredith Assistant I

Alexander Murray, sq.
AT Pstemn.g

A. B. BUCHANAR, Beors
Branches and A n Oanada.

Montreal—E. 8. CLOUSTON, Manager.
Almonte, Ont.,, Hamilton, P
Belle:!mo. T s‘yn, Po:t ope,

rantford, »
B o, London, Regina, Assna.
Chatham, N.B.,, Moncton, N.B. Sarnis,
Cornwall, Newcastle, N.B,, B
Goderioh, Wa, 8t. John, N.B.,
Guelph, erth, St. Marys,
Edﬂ‘:\x. N Peterboro, Toronto,
Portage la Prairie, Man. ‘Winnipeg, Man

worth, Manager. London Committee—E. H. King,
Esq., Oha.lrmaéx i[l(!.;,obert Gillespie Esq,, Bir John
Bankers inOreat Britatn—London—The Bank of
E d; The London & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. Sootland—The British Linen Company
d Branches.
80 dgents in the United States_New York—Walter
n and Alex. Lang, 59 Wall 8t. Chicago—Bank
of Montreﬂ, 154 Madison Bt., W. Munro, Manager; R.
Y. Hebden, Ausisf.n.nb Mann.ger
‘Bankers in the United States.—New York—The
Bank of New York. N.B.A.; The Merchants National
Bank. Boston —The Merchants National Bank.
San Fran tish Columbia.
Oolonial and Foreign Oorrespondents.—8t. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New

THE CANADIAN

BANK OF COMMERCE

Head Offloe, - - Toronto,
Paid-up Capital, - - $6,000,000
Rest, - . - . - 1,650,000

DIRECTORS:
AON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-President.

Esq. James Michie, Esq.
7] 'I‘a.ylor, T, Sutherland Sta.yner. Raq.
Jnorg Arnton, Ei lq. John Waldie, Esq.
W. N. ANDERSON, General Manager.
J O. KEMP, Ass't Gen'l Manager.
BOBT. GILL. Inspector,

New York—J. H. Goadby and B. E. Walker, Agents.
Ohoago—A. L. DEWAB’. Agent. »Ag

BRANCHES,
Ayr, ?nelph., 8t. Catharines,
Belleville, Tondon, Seaforth,:
PO,  Mimha  Seadon
Bran!
Chatham, Norwioch, Btral s
Omngoville. Thorold,
Dund Ottaws, Toronto,
puale  m, e
J eter| 3
Port Hope. ‘Woodstook,
Goderloh.

Commercial oredits issued for use in Hurope, the
East and West Indies, China, Japan, and South

America.
and American Exchange

Ster! ¢ and sold
ons made on the most fa
deposits.

Coll vorable terms.

Interest allowed on

New York—The American Exehmge National Bank.
London, England—The Bank of Bootland.

THE DOMINION BANK.

OAPITAL, $1,500,000.

DIBRECTORS :
JAS. AUSTIN, President.

HON. FRANK SMITH, Vioe-l’reggent.
E.B. Oler, oos Bomesdlay.
Wllmot D. lta.tthews
Head Office—Toronto.
Agenoies at Brampton, Belleville, Ool

REST, $750,000.

say, Napanee, Oshawa, Orillia,

and Queen Btreet Toronto, omer%tbm 8¢, ty
Drafts on all parts of the United Great

Brmnn md ‘the Oonunen t of Burope ¢t and

Letten of Credit issued avaiiable in
‘€urope, China and Japan. ol fparts of | and

The Chartered Banks.

The Ohartered Banks

The Bank of British North America,

Incorporated by BRoyal Charter.

PAID-UP CAPITAL, £1,000,000 8STG.

London Ofice—8 Olements Lane, Lombard Bt., X.0.

COURT OF DIRECTORB.
J. H. Brodie. H.J. B. Kendall.
John James Oater. J.Jd. ord.
BS2Id S L Fhugoss -
E,A.M o J. Murray Robertson.

HzAD OFFI0x IN CANADA—S¢. James Bi., Montreal.
R. BR. GRINDLREY, General Manager.
‘W. H. NOWERS, Inspeotor.
Branches and Agencies in Canada.

London, 8t. John, N.B.

Bnnﬂord. Ottawa, Frederioton, N. B.
Montreal, Halifax, N,
Quebeo, Victoris, B.O.

Toronto.
Agents in the United States.
Naw YORX—D. A. MoTavish & Wm. Lawson, Agts.
Ouxcaco—R. Bteven, Agent.,
8AN FRANCIB00—A. MoKinlay & C. E. Taylor, Agts.
POBTLAND, ORRGON~J. Goodfellow, Agent.

LoNDOR BARKRRS—The Bank of England ; Messrs.
Glyn & Co.

FOREIGN AGENTs—Li
—Union Bank of A

Colonial Bank of New Z d. India, China and
Japan—Ohartered Mercantile Bank of India. Lon-

1—Bank of m;a L

don and China—. Bank, Limited. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss &
Olo, L $ Lyonnais.

MERCHANTS’ BANK

OF CANADA.
CAPITAL paid-up 83,700,000.

RESERVE FUND, 950,000,
Head Office, - - - Montreal.
BOARD OF DIRECTORS:

SIR HUGH ALLAN, - = =« = President.
ROBERT ANDERSON, - - - Vioe-President.

Andrew Allan, Esq. Hector Mackensie, Esq.

‘Wm. Darling, . odgso .
Adolphe Mum])g:,q Eerq. ggﬁ:t&‘:ﬂg Esq.n' .
Hon.J. J. C. Abbott, M.P.

GEORGE HAGUE, General Manager.
J.H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kin, n. Renfrew.
Berlin. London. Stratford.
Brampton. Montreal. 8t. John's, Que.
Chatham. Napanee. 8t. Thomas,
Gamamoque.  Owen Hound.  Walrerte
ne. en erton.
Hamilton. Perth. ‘Windsor.
Ingersoll. Presocott.
Quebeo.
BRANCHES IN MANITOBA.
‘Winnipeg. Emerson. Brandon. 7
Regina, N.W.T,

in Great Britain.—The Clydesdale Bank
(Idmwed). 30 Lombard Street, London, Glasgow and
eluowhere.
Agenoy in New York, 48 Exchange lee Mesars.
Henry ague and John'B. Harris, jr.,
N Do Bankers in New York.—The Bank o New York,

A general banking business transacted.
Mone{ received on deposit, and carrent rates of

interel
lssued available at all points in Canada.
sterling ezchange and drafts on New York bought

Ioetmso!oreditlm av&ﬂsbloinChinA,Jpen
and other foreign coun ®
Oollections made on hvon.ble terms

"I THE QUEBEC BANK.

Incorporated by Royal Oharter, 4.D. 1818.
CAPITAL 83,000,000.

Head Office, - - - Quebec.
BOARD Ol‘ DIR]:OTOBS

JAS, G. ROBS, B President,

WILLIAM vgmﬂhn, Eeq., - Vice-President
sn N.F. Bellem. Kt Jno. B. Y Eﬁq.

Bt o i, Rentre "
JAMES STEVENSON n . o«-w
Branohes and Aoendu ﬁ banada.
Ottaws, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Rivers.

J.L. BOARTH, Iy
Aaam n Now York—Megsrs. Ma.i Phelps & Co.
Agents in London—The Union Bank gf' «ﬁ'ﬁ.

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.

HEAD OFFICE, - - - TORONTO.
DIREOTORS,

Sm Wi, P, HOWLARD, LT.-OoL. O. B. Gzowsxkl,
Prosidont. Vice-President.
Hon. 0. F. Fraser G. M. Rose, Enq.
Donald Mackay, Eeq. =~ A M Smith, Ksq.
Maassey, Esq.
O. HOLLAND,
General Manager.
Moz BBANOHEB.
gowlmhl,nvﬂle. nonnt Forest, Pr Arhhur’l Land'g,
e Osha
undln:!. Oth::' Portue 1a Prairie,
Peterboro, Man,
‘Winnipeg, Man,
AGENTS.
London, Eng.—Alllance Bank of Montreal.
New York.—Messrs. Walter Wasson and Alex. Lang.
Boston. t Natd Bn.nk.

IMPERIAL BANK

OF CANADA.

Capital Paid-u
pi Faidup

Reserve n’?&

DIBEOTOBB.
H. 8. HOWLAND, m%
T. R. MERRITT, E loo-President Bt.Osthn.rlnes.
Hon. Jas. n. engo T. R. Wadsworth, E

thsl\l'im Wm. Ramsay, Esq.
P. ﬂuhu. Elq. John Fisken, hlq.

D. R. WILKIR, Cashier.
HEAD omon-—-ronomo.

Fergus, Bt Cethaxlnel, Wlnn(m

Ingersoll, t. Thomas,
Port Colborne, Wellen Brandon, Man.
Dnth on New Yormwsterung Exoha.nge uzh

ts
P:omptm paid t0

THE

BANK OF TORONTO,
CAINADA.

Incorporated - - 1855,

———

Pald up Oupitalo sesesees 082,000.000
Reserve Fund.cccececsese 1,000,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq.. Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFIOE, TORONTO.
DUNCAN COULSON Oashi
HUGH LEACH Assist. Oashier
J. T. M. BURNSIDE I tor.
G—

BRANCHES

MONTRBAL..ccsseneerensed. MURRAY SMITH, Muuena.
.J. H. ROPER,

PoRT Horl wrsees Wo B. WADSWORTH, *
BABRIH .....co0000s. d Al STRATHY

81. OArmmls ..B. D, BOSWELL,
COLLINGWOOD .........G. W. HODGETTS,

BANKERS.
LONDON, ENGLAND......THE CITY BANK (Limited.
NEW YOBK......NATIONAL BANK OF COMMERCE,

STANDARD BANK OF CANADA.

CAPITAL AUTHOBIZED, - - $1,000,000
g%xému PAID-UP. - - - 762,510
' HEAD omcm, TOBON’I'O.
DIRECTORS
HON.T.N.GIBBS, - - PRESIDENT.
W. F. COWAN VICR-PRESIDENT.
A.T.TODD. w. A
JNO, BURNS. DB. MORTON,
R. 0. JAMIESO
J.L. BBODm CASHIER,
AGENCIES.
Bradford. ﬁ ston.
Cannington. arkham,
Picton, Campbeilford, Ont.
Montreal—Bn.nk of Montreal

Newoastle,
Oolborne.

Now York—Megsrs. Watson &
London, Eng—The

Royal Bank of Scotland,

WP i i e 26
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T:!:lE MOLSONS BANK.\THE FEDERAL BANK|BANK OF HAMILTON
corporated by Act of Parliment, 18565. .
HEAD OFFICE, °mo“§m°é‘AL. Onvital P‘,’d" CANADA 2700.000 CAPITAL susscms:-:o, - .- 81,000,000
o a’t%‘%"’ a0 apital Paid-up, - - $2,700,000. Head Office, - - =~ Hamilton.
= BOARD OF DIRECTORS: Rest, - - - - - - 1,800,000,
iy I O residen BOARD OF DIRECTORS MBS TORNES, ,,,Prg;;gfg:;m&
R.W. * .
B o Eiane | ANGEREERIE b s, %&.?a‘é&'ﬁ’:‘;’;m.en o
. Wourmnens Taos ey, L AT &’e‘i“%v*’?é’:r‘l'fz‘é’.‘;m. B oS Gronyn . L 4 omavRom Glaet

Gener: I
lemu—Monma,z g:gckvﬂu ounton, g:uter.
Mw 8Smith's Fau;. Sm'el, 8t. quwmas Toron-

Watcrloo Py a
nts anada:

BQueboo~Mercha.nt- Bank and Eastern Townships

ank, Onbarto—Domimon Bank and Federal Bank

]‘Bnd their branches. New B: k—Bank of New
Com-
Bde. Newfou mmercial Bank of New-
The National Bank of Liverpool. 4dntwerp,
&thson& Alex, Lang; Messrs. Morton, Bliss &
ational Bank, Dotroit-ueehn.nics
ontana—First National Bank. Toledo—Becond

the wormy. Credit iseued tva.lhble in all

ranswick, Nova Scetia—Halifax Bu.nkinf‘
B‘ﬂy and its bmnchel. Prince Edward Island—
nion Bank of P, E. L, Charlottetown and Summer-
1 ndbaﬂd—()o
oundland, 8t. John.
In Europe.
London—Alliance Bank (Limited); Mesars. Glyn,
1 Currie & Co ; Messrs. Morton, Rose & Co.,Liver-
Bo lgium—La, Ba.nque d’'Anvers.
N In United States.
0w York— Mechanics National Bank; Mesars.
Kid Boston —Merchants’ National Bank; Mesars,
der, Peabody & Co, Poruand—(}aaoo Nsﬂona.l
Bank, ' Ohicago—First Nati
Commercial
?&l“k- Buffalo—Farmers’ & Mechanics’' Nat. Bank.
B waukee—Wisconsin Marine & Fire Ins. Co. Bank.
m‘&“‘ Montana—First National Bank. Fort Ben-
National Bank.
Oollections madein all parts of the Dominion, & re-
c& ytly remitted at lowest rates of exchange.

EXGHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.

THOMAS CRAIG, Managing Director.
JAPITAYL,
SURPLUS

$500,000
800,000

)y

BRANCHES:
EéiﬂIaTON Ontario, g M. Counsell, Managor.

G. Billett,
BEDFORD PQ., . W. Mo(;gan, “

cz;'imacu a general BANKING BUSINESS.
ang ections receive Bpecial and Careful attention,
remittances made on day of payment.

Bterling Bills of Exohange bo and sold, also
R on New York and Bnogston oght sod,

UNION BANK

OF LOWER CANADA

CAPITAL PAID.UP, - $2,000,000
Head Ofice, - - - Quebec
DIRECTORS.
ANDRREW TEOM'PSON EBQ President,
}liet;m G. IRVINE, Vice-Presiden
D. [+1 '.I.‘homoon,%)sq. Ho%d;rglnox," Ms;Gmevy

Jas. Gibb, E
Qashier -P. MAOE .
o et T B
Bank. ﬁewggnork—lﬁo:ggga—l Pu{%nd%n aud Qaunty
THE PICTOU BANK.
Incorporated by Aot of Parliament, 1873,
SUBSGRIBED OAPITAL $5600,000.

EON B.P GBANT - .

PRESIDENT.

J. R. NOONAN VioB-PRE
IBAAQ A. GRANT Esq. " DONALD msn%’,’iﬂi
Mhnﬁ JAMES MCLEAN, Feq.
§ D. MOGREGOR, Eeq.

TEOMAB WATSON MANAGER.
‘New Glugow - - {D. M. Frasor, Agent.

Antigonlsh LT E.D, Arnaud, “
BANKERS.— Bank of uoﬁfea’:cx"ﬁns y
lIi:;ion Bank of Halifax; Imperial B Az ﬁ'ﬁ'@:ﬁ:
ndon.

BANK OF YARMOUTH,

YABMOU’I‘H, N.S.

B. BAKER - «  PRESIDENT.
Dt'roctors :
0. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. J. W.Moody.
T.W.JOHNS - - - - - CASHIE:

orrespondents at
............ The Merchants Bank of Halifax.
. .The Bank of Montreal,
.The Bank of British North America.
.The Bank of Montreal.
..The National Citizens Bank.

The Eliot National Bank.,
London, G.B ...The Union Bank of London.

Gold and Onmnog Drafts and Sterling Bills of

bought an
rooeivod and interest allowed.
atteation given to oollestions.

hn Kerr, Esq.
H. 8, STRATHY, Cashier.
J.0. BUCHANAN, Inspector.

HEAD OFFICE, - - TORONTO.

Branches—Aurora, Chatham, Guelph, Hamilton,
Kingston, London, Montreal, Newmarket, Petrolia,
8imooe, St. Marys, Strathroy, Tilsonburg Winnipeg

and Yorkville,

Bankers and Agents—New York—American Ex-
change National Bank. Boston--The Maverick Na-
tional Bank. Great Britain—The National Bank of

Scotland.

BANK OF OTTAWA.

OTTAWA.

AUTHORIZED CAPITAL, - - -  $1,000,000

SUBBCRIBED CAPITAL, - - - - 943000

PAID-UP CAPITAL, - e e - 680,180
JAMES MACLAREN, Esq., - - President.
CHARLES MAGEE, EsQ, - - Vice-President.

Directors :—C. T. Bate, E% R. Blackburn, Esq.,
Bon Geo Blg:on on, Li R. Church, Alexn.nder
s% ﬁB§ Eeq,John Mn.thox
Frasctiio

Bmo:ms,——Ampnor Pembroke Wmnlpsg.

Agents in Canada, Canadian Bank of Commerce
« New York.Messrs A, H. Goadby and B.E

of | Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL PAIDUP, - -
RESERVE, - - = - =

HEAD OFFICE—HALIFAX, N.B.

THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, Esq Vica-Prendmt.
Hon, James Butler, M.LL.C.  Thos. A. Ritchie, Esq.
Allison 8mith, Esq., J .Norman Ritohie, Esq.

D. H. DUNCAN, Cashier.

BRANCHES.—Antigonish, Bathurst, N.B., Bri
water, Charlottetown. P.E. I, Dorchester, N. B,
Hamxiton, Bermuda, Kingston, Eent, N.B. London-

rri Lunenb Mmtla.nd Hants Co Picﬁon. Port

esbury, Richibucto, N.B., Sackville, N.B., Bum-
merside, P.E. L, Souns, P.E. 1, Sydney, Tmro,
Weymouth

HALIFAX BANKING COMPANY,

INCORPORATED 1872.

CAPITAL PAIDUP - - - - -
BESERVE FUND - - - - - -

$900,000
180,000

Robie Uniacke, Pres’t, L. J. Morton, Vice-Pres.
Thomas Bayne, ¥.D. Corbett, Jes. Thomson.
Aunnms-—Nom S8c0TIA : Acadia [ron Mines, Lon-
donderry, n. Lockeport, Lunenburg, Ox-
ford, Pmsboro,l’ugwuh,ﬂhe urne, Truro, Windsor
NEw Bnaunswick: Killsboro, Petitcodiae, Back-

ville, 8t. John.
COBRRESPONDENTS: Ontario and Quebeo : Mol

Agenotes.
Beeton—W. P. Robarts, Agent.
Georgetown—H. M. Wa.taon.
Listowel—H. H. O'Reilly, Agen
Milton—J. Butterfield, Agent.
Port Elgin—W, Corbouid, Agent.
Wingham—B. Wnlson,A ent.
Agmtam ew York—Messrs, John J. Cisco & Boti,
Boogm” in Eng.—The National Bank of

Eastern Townships Bank

AUTHORIZED OAPITAL - $1,500,000
CAPITAL PAID IN lﬁth Y, 1880, 1,383,087
REBERVE FUND - - 900,000

BOARD OF DIREOTORS
R. W. HENEKER, A. ADAM!
President. Vioe- 2
Hon.M.H.Ooohrsno. Jno.Thornton. Hon.J. H. Pope
G. K. Foster. G. N. Galer. G.G. Btevens.

ent.

T. 8. Morey.
Heoad Oﬂlloerbrooko, Quo
WM. FARWELL, - General M
BRANCHES.
‘Waterloo. Cowansville. Stanstead.
Coatioook. Riohmond. Granby.

Agmn m Montreal—Bank of Montreal.
land—London and County Bank.
to»—Nl onal Exchange
Collections made at nooesdbln points, and
promptly remitted for.

BANKOF NOVASCOTIA

corpora

Capital paid up $1,000,000.  Reserve Fund 400,000
DIBECTORS.— John. 8. Hl.clea.n President, John
Doull, V!ce-Preaident Samuel A. White, James .J
Bremuner, Daniel Cro:
Oumn—’.l‘nos SHE.
Head Office, - - Hahfax N.S.
A@ENCIES AT Amherst, N.8., apolis, Bridge-
fmm Cannlng, Digby, kentvﬂ]e vel 1, New
w, North Sydney, Picton, Yarmon ca.mp-
benum,k B, Chatham, Fredericton, Monoton, New-
castle, Richibucto, Bt. Andrews, St. Johp, Bt.
Stephen, Bussex, Woodstook, Oharlostetown, P.E.L,
‘Winnipeg, Man.
Collections made on favorable terms and prompt-
1y remitted for.

UNION BANK

or
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863.

CHARLES P , President.
GEORGE KAGI&OD Oashier,

HeAD OFFICE.....CHARLOTTETOWN.
Bmous._.......sumnsmn AYD MONTAGUE

AGBNTS IN
Bank of Montreal.

Bank and Branches. New York: Bank of New York,

National Banking Association, Bo-wn—suﬂ'olk

g tional B London, Eng., Union Bank of Lon-
on.

PEOPLES BANK OF HALIFAX

tal authorized $800,000
omm Paid-up. 60,000

Directors:
GEOBGE H, BTABB, B Prmdmt.
. W. FRASER, Vios.President,
THOMAS A. BROWN, EIQ. Pu'mox wn% Es
W.J. CoLrMAN, EsQ. AvuaUsTUS W. IO‘!%SQ-
PETER JAOK, Bsq.,

Branches : Loockeport and Wolhﬂlo. N. B.
Agmu in Londom......... The Unnm Bank of London.

New York....The Bank of New York.
1oessensees Williams & Hall.
“ Ont. & ...The Ontarlo Bank.

THE PEOPLE’S BANK

a|OF NEW BRUNSWICK.

FREDERICTON, N. B.
Incorporated by Aot of Parliament 1864,

F. RANDOLPH, President.
J. W. SPURDEN, Cashier.
FOREIGN AGENTS.
London—Union Bank of London.

New York—Fourth National Bank.
Boston—Eliot National Bank,
Montreal- Union Bank of Lower Canada.

New YOTK eoucenceeswencessenss NAGIONAl Park Bank.
BORGOT ccocse vossaransonsocose. ...lumhanh' National Ba2
London, Engla.nd ...Union Bank of London.

LA BANQUE DU PEUPLE.

Eetablished in 1855.
OAPITAL 82,000,000
Head Office, - - Nontreal,

0. 8. OEEBBEB, President.
A. TROTTIER, Cashier.

Agmea

London—Gl, & Co.
New York—%x;ﬁonnl Bank ot the Republic.
Quebec Agency—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

Head Ofice, - - = 8t John, N.B.
Paid up Oapital, $697,800,
THOS. MACLELLAN, ALFRED RAY,
President. Cashier,
BoARD oF DirroTORS—LeB. Botsford, MD,
President; Robt. Cruikshank, (of Jardine &v(i}ozg:
Groovers), Jer, Harrison (of J. & W, F. Harrison, Fl
Merchants), Thos. Maclellan, (of Maclellan & Co
et e M
[ 'apley (o @)
Indiantown), How. D. Troop, a1 Troop & Bon,) Ship-
Agenoy—Frederlcton—A. 8. Murray,
‘Woodstock—G. W. Vi l.nvll':ia.ll
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The Chartered Banks.

LA BANQPUE_ NATIONALE

CAPITAL PAID - $2,000,000
HEAD OFFICE, QUEBEC.

HON. ISIDORE THIBAUDEAU, President.

JOS. HAMEL, Esq., Vice-President.
P. CE, Esq., Cashier,
DIRECTORS:

hile LeDroit, Ksq. | . Tessier, jr., Esﬁ

. Garnean. E.Beaudet,Esq., M.PP,
M. W. Ba.bg, Fsq.

Hon. Dir., Hon. J. R. Thibaudeau, Montreal,
BRANCHES—Montreal—C. A. Vallee, Manager; Otta-
wu—g;’ H. Carriere, do.; Sherbrooke—John éamp—

AGeNTs—England—The National Bank of Scotland,
London; France—Messrs. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Paris; United
States—The National Bank of the Repubf.io, New
York; The National Revere Bank, Boston; New-
foundiand—The Commercial Bank of Newfound:
land; Ontario—The Bank of Toronto; Maritime
Provinces—The Bank of New Brunswici, The Mer-
chants Bank of Halifax, Bank of Montreal ; Mani-
toba—The Merchants Bank of Canada.

ST. STEPHENS BANK.

Incorporated 1836.
ST. STEPHEN’S, N. B.

Th
Hon,

CAPITAL, - - - $200,000.
F.H. TODD, - . President.
J. F. GRANT, - Cashier.

AGENTS.—London — Messrs. Glyn, Mills, Currie
& Co.; New York—Bank of New York, N.B.A.; Bos-
ton—Globe National Bank; St. John—Bank of New

Brunswick.

THE WESTERN BANK OF CANADA.

HEAD OFFICE, OSHAWA, ONT

OAPITAL AUTHORIZED..... 81,000,000
CAPITAL SUBSCRIBED ...... 600,000
CAPITAL PAID-UP............. 150,000
BOARD OF DIRECTORS.
JOHN COWAN, Et;g., President.
REUBEN 8. HAMLIN, Esq, Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M.D. _ J. A. Gibson, Esq.
Thomas Paterson, Esq.
. Mc , Cashier,

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issuod
available on all 8 Of e Dominion. Sterling
and American Exo! e bought and sold.

~ o The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE (CO.

OF LONDON, CANADA.,

Capital Subscribed, - - - . $1,000,000
Pald-upCapital, - . . . . 1,000,000
Reserve Fund, - - - . - . 205,000
Total Assets, - - - - . - 2,886 000
Totel Liabilitles, - - . . . 1655000

Money loaned on Real Estate SBecurities only.
. hMu:ia.oipa.l and School Section Debentures pur-
chas

WILLIAM F. BULLEN
London Ontario, 18%,

AGRICULTURAL

SAVINGS é& LOAN COMPANY,

LONDON, ONTARIO.
Office : Corner Dundas and Talbot Streets.

erx.

SUBSCRIBED CAPITAL.. $600,000
PAID UP CAPITAL ........ . 569,485
DEPOSITS & DEBENTURES 728,330

DmBoToRS—William (lass, (Sheriff Co’y Middle-
sex,) President; Adam Murray, (Treas. Co'y Middle-
sex,) Vice-President; Llent.-aol. Moffat, g Began,
John Stewart, Thos. McCormick and John W. Li tle.

Deposits received at current rates of Interest.
Money loaned on Mortgage of Real Estate.

JOHN A. ROE, Manager.

The Canada Landed Cradit Go'y,
'I'ORONTO,

1s prepared to issue debentures for one or more
yoars in even sums of $100 and upwards, bearing
interest at & per oent. per aunum, payable half-
yearly by coupons attached, .

Apply to

D. HOGEE, ery,
13 Toronto Bt., Toxronso.

The Loan Companies.

Caunada Permanent
LOAN & SAVINGS COMPANY.
Incorporated A.D. 1855.

THE COMP
Keceives money on Deposit at carrent rates of in-
terest, payable half-yearly, the principal being re-
vayable on demand or on short notice.

- ALSO
Receives money for more permanent investment
for which Debentures are issued with interest cou-

pons attached.
YO EXECUTORS AND TRUSTEES

The laws of Ontario auhﬁorize the lavestment of
Trust Funds in the Debentures of this Company.
For further information apply to
J. HERB MASON, Manager.
Office—Company’s Buildings, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
RSTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVEFUND - - - 261,500
CONTINGENT FUND - - 6,672

President, - HON. WM. McMABTER
Secretary-Treas., - CHARLES ROBERTS8ON
Irﬁm;wr, - - ROBERT ARMSTRONG
oneg advanced on easy terms for long periods
repayable at borrower’s option.

eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.,

Notice is hereby given that the Eleventh Annual
General Meeting of the Shareholders of this Society
will be held at the Society’s Offices, King Street
Hamilton, on

Mecnday, Fifth of March next,

at 12 o’clock noon preciselv, for the purpose of elect-
inf Directors, und for all other general purposes
relating to the management of the Society,

H. D. CAMERON
Treasurer,

Hamilton, Feb. 21st, 1883,

UNION LOAN & SAVINGS COMPANY,

Oflices : COMPANY’S BUILDINGS,
Nos. 98 & 30 Torento St

CAPITAL, - - . . . $1,000000
PAID-UP, - - - - - - 500,000
DEPOSITS & DEBENTURES, - 458,000
~ RESERVE FUND, - .- . . 110,000
TOTAL ASSETS,- - - 1,072,763
President, - - FRANCIS RICHARDSON, Esq.
Manager - . W MACLEAN,

Interest allowed on Deposits at highest our-
rent rates. Money advanced on Becuri y of Real
Estate. Mortgages bought. No Commissions.

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED, - 1872.
Capital - - - - - $1,000, 00
Subsartbed, ~ - - T . . /000,00,
Paid-up, - - - - - 833,121.09
Reserve and Contingent, - - - 185,530.16
Savings Bank De; ts and Debentures, 768,995.75

Loans made on farm aud city property, on the

most favorable terms.

oﬁl(um;f‘ipnl and School Section Debentures pur-
280 E
Money received on depusit and interest allowed

thereon. LEYS, Manager.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON. FRANK SMITH.
¥ice-President—WILLIAM H. BEATTY, Esq.

Directors— Messrs. William Ramsay, Arthur B.
Lee, W. B. Hamilton, J. G. Worts, Jr., Alexander

Nairn, Geoige Taylor, Henry Gooderham, Frederick
‘Wyld and Henry %V bul?;yé.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
, ity and town propertg.
and Municipal Debentures purchased.

A. M. COSBY, Manager.
84 King 8t. Bast, Toronto. ) ’

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

SUBSCRIBED CAPITAL, - - $2,000,000
PAID UP CAPITAL, - . 1200,
RESERVE, - - - 570,000

Offloea1 No. 70 Churoh 8t. Teronto.

The Company receives Money on Be; t. ¥me
terest allowed thereon, compounded h -yearly.
Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of this
Company. For further particulars apply to
WALTER 8. LEE,

H Manager.

HUi%ON AND ERIE
LOAN & SAVINGS COM’'PY

LONDOIN, ONT.

OAPITAL STOCK PAID UP.......... $1,000,000
RESERVE FUND 8, 320,080

Mone¥ advanced on the securtty of Real Estate on
favorable terms,
Debentures issued in Currency or Sterling,
Executors and Trustees are authorized b{ Act
of Parliament to invest in the Debentures of this

Company.

Interest allowed on Deposits,
WM.BAUNDERS, - . President.
R.W.SBMYLIE, - - . Mansager.

THE HOME

SAVINGS AND LOAN COMP'Y.
Office: No. 72 Church 8t., Toronto

AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, $1,000,000,

Deposits received, and interest, at current rates

allowed thereon,
Money loaned on Mo e on BReal Estate, on

e avances on- wﬂmﬁemw& Debentures,
Vances on 6o | and
Bank and other Stocks.

Hox, FRANK SMITH,

SULEIG & LAY JSSTEATI

PAID-UP CAPITAL, -

$731,688
TOTAL ASSETS, = - . - 1,390,485
IRECTORS.

D.
LarrattW.8mith,D.C.L., Pres. John Kerr,Vice-Prea,
jl_lon. Al!glx. Mackensie, M.P, g.B.BﬁOJook
ames Fleming. 086) ackes.
W. Mortimer Oh.rkl.)

Walter Gillespie, Manager,
Offices—Gor. Toronto and Cowrt Strests.
Prngonretyy advanced on the security of City and Farm

Mpeortgnios and Debentures purchased.
Interest allowed on deposits.
Registered

debentures of the Association obtained
on application,

T g

CAPITAL SUBSCRIBED ....,. $300,000
CAPITAL PAID UP .......... 295,000
RESERVE FUND ............ 45,000
DEPOSITS & Can, Debentures. . 650,000
Money loaned at low rates of Interest on the

8ecurity of Real Estate and Municipal Debenture
Deposits received and Interest allowed.

HON. T. N, GIBBS, Prest.
W.F. COWAN Esq,, Vioe-Prest.

T. H. MoMILLAN
¢ Becy-Treas.

English Loan Comp'y

London, Canada.

JAMES MABON,

At their Annual Meeting, February 1st
1883, a resolution was carried unanimo s
“That the Directors receive offers for the
Assets of the Company.” They are princi-
pally Mortgages, offers will be received up to
March 24th,1883.

Particulars furnished to intending investors
by the Manager.

HON. ALEX. VIDAL, DUGALDJ, CAMPBELL
Preaident, .

i
t

J—
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The Loan Com; .

Finanecial.

Financial.

Oitarip [nvestment Association,

LIMITED.
OF LONDON, ONTARIO.

— ————

Capital Subscribed - $2,650,000

Reserve Fund - - - 500,000

Invested - - - - - 1,500,000
—DIRECTORS:—

CHAS. MURRAY, Manager Federal Bank, President.

SAMURL CRAWFORD, E8q., Vice President.

BEN3. €RONYN, Barrister. | W. R. MEREDITH, Q. C.
DaNIEL MACFIR C, F. GoopaUR, Barrister.
J. B. STRATHY, E8Q.
Huau Bropix, EsqQ.

F. A. FITZGERALD,

Jas. A. MaxoN, Banker.
or. _
‘dent Imperial Oil Co.

Isalan DaNKS, Secretary
Water Commissioners,

This Association is authorized by
Act of Parliament to Loan Money on
Real Estate, Building & Loan Com-
Panies’ Stocks, and has the largest
Reserve Fund of any Company in
Western Ontario.

: HENRY TAYLOR, Manager.
OFFICE—Richmond Street, London, Ont.

LONDON AND - CANADIAN

Loan & Agencv Co.

(LIMITED).!

DIVIDEND NO. 19.

fl{oﬁce is hereby given that a dividend at the rate
:t gk rer cent.  per annum on the paid up Capital
ock of this Company for the haif-year en
mth February, 18883, this day been declared an
s SR boaqadle o T Mush et
] close: m 0
March, both days inclusive.

By order of the Directors.
. J. G. MACDONALD,
Ma.nager.

Toronto, Feb. 18th, 1883,

Tho Nofional Tovestment Co

OF CANADA, (Limited)

HEAD OFFICE, - - TORONTO.
Subscribed Capital, - $1,460,000

BOARD OF DIRECTORB.—William Alexander, Presi-
dent; Hon. J. C. Aikins, Vice-President; . w. W.
Banaing, A. V. DeLaporte, William Galbraith, Ed-
ward Gurney, Jr., John Jacques, Newman Silver-
thorne, Prof. Young, of Universltl College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

ANDREW RUTHERFORD, Manager.

Farmery’ Loan & Savings Company,

OFFICE: Ne. 7, Torente Strcet, Torento.
Capital - - - - - $1067,950
Patdup - - - - 611,430
Assots - - - - - 1185000

MONEY advanced on improved Real Estate at
iowest current rates.
s{EBLING and OURRENCY DEBENTURES
MONEY received on Deposit, and interest ‘allow-
ed dnyn.blo ha.lt-{mly. By Vio, 42, Cap 11, Statutes
of Ountario, Executors and Administrators are author-
ised to invest trust funds in Debentures of this
Company.
Wu.MULOCK, M. P, GEgo. 8. C. BETHUNE
‘Prosident. Bocnmv-:'l‘rm.

Finanocial.

'GZOWSKI & BUCHAN

60 King Street East, Teronto,
BANKERS & STOCK BROKERS.

American and Bterling Exchange. American Cur-
aenay, &o., bought and sold. Stocks, Bonds, and De-
mmwmzm.oummm

G, B. Gsowsxy, I Ewine.BUCEAN

John Stark. = Geo. T. Alexander.  Fred. J. Stark.

John Stark & Co.

(FORMERLY ALEXANDER & BTARK)
Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,

&o., for cash or on margin.
Orders promptly attended to.
20 ADELAIDE ST. EAST, TORONTO.

J. A. MACKELLAR &Co,,

STOCK BROKERS,
(Members of the Toronto Exchange).

Buy and sell Stocks for Cash or on Margin., Orders
promptly a.tﬁendoﬁ got.ed‘(':orrespondanoe
solic

32 KING STREET EAST.

E. STRACHAN COX. T. ¥. WORTS.

GOX & WORTS,
Stock DBrokers,

No. 56 Yonge Street, Toronto,

Buy and sell on Commission for cash or on margin
all securities dealt in on the Toronto, Montreal and
New York Stock Exchanges. Also execute orders on
the Chicago Board of Trade in Grain and Provisions,

Hudson’s Bay Stock bought for cash or on margin,
Daily cable quotations received.

36 Yenge Street, Teronte.

R. H. TEMPLE & CO,,
STOCK BROKERS,

Members of Toronto Btock Exchange,

Canadian and American Stocks, Hudson
Bay Co.’s Shares, &c., bought and sold for
Cash or on Margin.

53 ADELAIDE STREET EAST,
TORONTO.

MOFFAT & CALDWELL,
444 Main 8t., Winnipeg, Man.,
Bankers, Stock & Real Estate Brokers,

Transact a General Banking Business. Munioi]
Debentures bought and sold. Collections promptly
attended to. Real Estate bought and sold. Corres-
pondenoe invited.

MANNING & CO.,
BANKERS,
WINNIPEG & BRANDON.

Transact & General Bankin,
isgued available at all points in Canads.
made on all accessible points with despatoh.

J. F. RUTTAN & CO,,
Real Estate Agents,

393 Main St., Winnipeg.

buginess. Drafta
Collections

MORTGAGE INVESTMENTS. — We are paying
special attention to the investment of private funds
in the security of first mortgages on real estate, and

JACKSON RAE,

General Finanecial, Investment and
Commission Adent.

Maunicipal or other Bonds and Btocks bought and
:old. Loans on Mortgages or other Seouri ef.
‘Advances on Stocks, Merchandise or Commaercial
paper negotiated.
Royal Insurance Chambers, Montreal.

JOHN LOW,

(Member of the 8tock Exchange.)

STOCK & SHARE BROKER,

658 8t. Francois Xavier Street,
MONTREAL.

THE TORONTO

General Trusts Go.

27 & 29 Wellington St. East.

This Company is chartered to act a8 TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTEE, &o., &0., under appointment of Courts,
Corporations. or private individuals, and will also
act a8 AGENT for persons who have undertaken to
execute all such duties. .

The Cowmpany will also INVEST MONEY, COL-
LECT interest and income of every description, and
act as agent for the management or winding up of
estates, and will generslly_cnnucc all such finan-
¢ial business as it is authorized to do by its Charter.

Bafes to rentin the Company's fire and -
proot vaults. Wills, deeds, bonds, gold and silver
ph"t:;, &c., received for safe keeping or guar-
antee.

Hox. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, Esq., D., Vice-President.
DIRECTORS.
Hon. Wm. McMaster, Hon. Alex. Morris, M.P.P,
Benator. Willism Eliot, Esq.
B. Homer Dixon, Esq.

James Maclennan, Esq.
XEmilius Irving ,Esq., .C.
J. K. Kerr, l!sq.é Q.C.

.C.
J a?nes Miochie, Esq. J. Sutherland Stayner,
Geo. A. Cox, Esq. Eaq.
Wm. Gooderham, Esq. W. B. Scarth, E%’
J. G.8cott Esq,Q.C. Robert Jaffray, Esq.
James J. Foy, Esq. A, B. Lee, Enq.

J. D. EDGAR, Balicitor.
. Bankers—Canadian Bank of Commeroe.

J. W. LANGMUIR, Manager.

are p d to obtain for our clients the highest-
pronﬂfng rates of interest.

Lands bought and sold on commission.
Enquiries solicited.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
ing lands in the most fertile districts of Manitoba,
and & large number of building lots in the most
seleable parts of Winnipeg.

& Lands sold on commission.

THE BELL TELEPHONE CO.

OF CANADA.

ANDW. RoBERTSON, Prest.  O. F. S1em, Vice-Prost.
O. P. BOLATER, Becretary-Treagurer.

This Com , which owns the original Tele-
gione Faiente 1o Gasads of sell, Bdke Eqmer
Tay BN ors, i
mﬁi’, either directly or through ite Agents,
Telephones of different styles, and applicable to a
variety of uses.

Also to arrauge for Telephone lines
between Cities and Towns where ex L) ms
already exist, 1n orderto afford facilities for personal
o?mnmnioa.t on bﬁ%n mbsoﬂb&rs or %mm
of such systems. arrange to connect p.
not having telegraphic facilities with the nearest
tel h office, or it will build private lines for in-
ar u& or firms, connecting their different places
of business or residence. -

This Company_is also prepared to manufacture
telegraph and electrical instruments, electro-medi-
cal ap tus, fire alarm apparatus, magnets for
mills, electric gas-lighting apparatus, burglar .
hotel and house annunciators, electrio call-bells,
&c., Any further information relating hersto can be
om;uinody from the Company.

No. 12 Hospital 8t., Montreal.

N.B.—All persons using Telephones not licensed
:Jg.thil Company are hereby respectfully notified
£ t they are lht’le tg'mprosocub' ﬁon,’m%orwdsmmm 8
or inklngmen an prozeou!

extent of the law. fall

NOTICE !

-Notice i8 heraby giveu that arplieati
made by The Longon and Ontario linvesll;glexmgm‘:
pany (Limited) at the present session of the Parlia-
ment of the Dominion of Canada for a~ Act to de-
clare the meaning and effect of the preamble and
fourth section of the Act incorporating the said
&:;::; :amrd? the socuriluos whic% the said
e for
for othes puracuse moneys loaned by them and

g
lor 0 .
Toronto, February 0th A. D. 3088, pany
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| Leading Wholesale Trade of Montreal.

Moss & Rushton

MANUFAOTURERS' AGENTS,
188 McGILL STREET, MONTREAL,

BOLE AGENTS FOR

CLARK & COMPY
Anchor Spool Cottons,
PAISLEY.

INLAYSON, BOUSFIELD &:00.,
Linen Thread Manufaoturers,
JOHNSTONE.

C. A. RICKARDS,
8ewing and Knitting 8ilk Manufaoturer,
BELL BUSK.

H. MILWARD & SONS,

Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,
Worsted and Cotton Braids,
LONDON.

@ Alse en hand, assertment of Shirt
Pearls em Duplex Cards.

cANTLIE.EWAN&CO

General dgents and Manwfacturers’ Agents,
MONTREAL AND TORONTO.

Merchants Manufacturing Co., Bleached Shirtings.
Oornwall Manufacturing Co., White and Colored
Blankets. A. Lomas & Son, éherbrooke, Plain and
Fanoy Flannel. Almonte Knit;t‘lng)l(tl;‘)';a Shirts and
Drawers. Thorold Knitting Co.. and Draw-
ers. Canadian Tweeds and KEtoffes, Cotton and
‘Wool Hoisery, &e., &o.

88 St. Joseph Street, Montreal.
18 Wellington St. E., Toronto.

THOMAS ROBERTSON & CO,

MONTREAL & GLASGOW,

Melal and Tin Plate Merchants,

MANUFACTURERS OF .

WILSON'S CELEBRATED BOILER TUBES

° Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

William Baird & Co., Glasgow, “ Gartsherrie,’
“ Eglinton,” pig iron.

Lensdale Hematite Iren Co., * Lonsdale.”

% Luken’s” famed Charcoal Boller Plate,

Feox, Head & Co., Middiesboreugh.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,

41 & 43 Dalhousie Street,

UEBEG, P. Q.
Branches—Thibaudeau, Brothers & Co., Montreal,
Thibaudeau, Brothers & 'Co,, Winnipeg, Manitoba,
Thibaudeau, Brothers & Co., London, .6., England

R. GARDNER & SON,
NOVELTY WORKS;

MONTREAL,

R. GARDNER & BON.

Leading Wholesale Trade of Montreal.

Leading ‘Wholesale Trade of Montreal.

W. & J. KNOX.,

FLAX SPINNERS

And Linen Thread Manufacturers,
T Boouand.

WILLIAM NEW & CO.

648 Craig Street, Montreal

RAMSAY’S N. P. WHITE

Has much greater covering power than Lead, and is
suitable for all work, either inside or out. 1t is the
best and most brilliant WHITE PAINT

de. It is prepared from stone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,

9 COMMON ST., MONTREAL,
Importer and Manufacturer of

LUBRICATING OILS
OF LVERY DESCRIPTION.

SPECIALTIES
CYLINDER OIL.

Sewing Machine Oil,
Lard Oil,
Bottom prices and liberal terms.

JOHN TAYLOR & CO.,

Manufacturers & Importersof -

Hats, Caps, Furs, &o.,

337 8¢, Paul 8¢, Mentreal.

KINLOCH, LINDSAY & C0.,

KINGAN & KINLOCH,

Direct Importers of

THAS, BTC.
82 8t. Peter 8t., Montreal.

CASSILS, STIMSON & €0,
LEATHER M ERCHANTS,
tmperey ot otk Kooy B i o
darielrOnyi 54 i Sovr Bost
OOMMISSION Dealers in Domestic LEATHER.

18 ST.HELEN ST., MONTREAL.

‘We are manufacturing above celebrated make

HORSE SHOES,

made from selected Wrenght Scrap Iron, which
menenl exoellence, botl(nlu qu'ﬂty and

ormity, are lmsn?m
The Rhode Island Horse Shoes are proferred
over all others. Theymmdnc:‘tilrdyba the prin-

ted E
which will be prom: executed.
‘We also man every duem%loynot Naile
Tacks, Brads, &o. Railway and Pressed Bpikes,

PILLOW, HERSEY & CO., Mentreal.

Cochrane, Cassils & Co.,

(Buocessors to Bmith, Cochrane & Co.)

BOOTS§SHOES

WHOLHSALH,
Cor. Oraig & 8t. Francols Xavier Streets,

M. H, Cochrane, MONTREAL; Q'

Charles Cassils, }
McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT,

Color and Varnish Merchants,
~ Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0

812 314, 316 8t. Paul 8t., & 253, 855, 257 Com-
missioners St.,

MONTREAL.
W. & F. P. CURRIE & CO0.,

100 Grey Nun 8treet, Montreal,
IMPORTERS OF

Portland Cement, Canads Cement,
Chimney Tops, Roman Cement,
Vent Linings, ‘Water Lime,
Flue Covers, Whiting,
Fire Bricks, Plaster of Paris,
Bcotch Glagzed Drain Pipes, Borax,
Fire Clay, China Clay, &o.

Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

¥~ A large Stock always on hand_g5$

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

sowiBiginsc) MONTREAL {  P9u2o=
BRANCHES
Toronto, Ont. | 8t. John, N. B.| Baltimore, U.8.

J Robertson&Co. | Jas. Robertson | J. Robertson&Co

TEES, COSTIGAN & WILSON,

(Buccsssors to James Jaock & Oo.)

IMPORTERS OF TEAS

AND GENERAL GROGERIES.
66 ST. PETER STBERT, - -

THE CANADIAN RUBBER CO.|}

OF MONTREAL.

Manufacturers of Rubber Shoes, Felt Boots, Bels-
ng, Steam-Packing, Hose, de.,

Ofice & Warerooms, 335 8t. Paul s8¢,
MONTREAL.

Branch House, 45 Yonge St., TORONTO

630N, STHNER & C0'T

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 849 8t. Paul 8trest, MONTREAL.

L —~——

- MONTREAL
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Leading Wholesale Trade of Montreal.

Jown Ouarx, Jr. & OCoss,
M.E. Q.
SPOOL COTTON.
This Thraad uhacor Eseseived an Award st

the CENTENNIAL EXHIBITION for
Excellence In Color, Quality & Finigh.

M.E.Q. Q M.E. Q.

AADE MAMR
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CO,

Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL.

WM, BARBOUR & SONS,:

[RISH FLAX THREAD
LISBURN.
Received : ~ Received
Geld
?'ledal Go}#e«lal
THE THR
Grana Grand
Prix Prix
Pari . i -
hibition, Ririhiy
1678, 1878,

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, 8addlers’ Thread, Gilling Twine,
Hemp, Twine, &o.

WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,
14& 3 8T.HELEN STREET,

MONTREAL.
BOILER PLATE.
BOII ER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

FOR SALE BY

COPLAND & McLAREN,

Weumfbon Chambers ' Wellington Mills,
GLASGOW. MONTREAL.

D, MORRIGE & CO,,

GENERAL MERCHANTS,
Manufacturers' Agents, &e.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Fiannels, Shawls, Woollen
Yarns, Blankets, &ec.

HOCHELAGA COTTON (0.,

B;::;: Cottons and Sheeting, Yarns and
STORMUNT COTTON Co.,

Bucks, Ticm,(()}clp.lz‘l:::‘ 35:;‘.“ Yarnas.

VALLEYFIELD COTTONS,

Bleached Shirtings, Wigans, Silicias,

Shoe Driils, Corset Jeaus, &c.

8T. CROIX COTTON MILL,

F Checks, Ginghams, Yarns,
ancy Checks, G lenched Shirtings, &c.

WINDSOR ¢ OTTON MILL,

Brown Cettons an¢ Varns.

The Wholesale Trade only Supplied

that received an Awardat | .

Leading Wholesale T de of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF

Hardware, Iron, Steel, Tin, Canada Plates,
Window Glass, Paints & ©Oils. Manufacturers
of Cut Nails, Clinch & Pressed Nails, and the
celebrated “ €C” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.

89 8t: Peter Strest, Stores: 12, 14,16,18 Colborne 8t.
Union Nail Works St. Gabriel Looks,

MONTRHATL.

BELDING PAUL & CO

MONTREAL,

MANUFPACTURERS OF

SILK THRBADS, RIBBONS k¢

OFFIORS,

New York, Philadelphia,

Cineinnati, n, 8t.

Lo Chicago, San
Fr:l}.'ﬂmlogghed.

.

TURNER, ROSE & CO,,

IMPORTERS OF

TEAS, SUGARS AND COFFEES,

Have at present a large assortment

MILLS.
Rockville, Conn.
Northampton, Mass.
Montreal, Que.

Japans,
Gunpowder,

Congous,
Oolongs,

Cor. St. John & Hospital Streets,
MONTREAL.

THE COOK’S FRIEND

Baking Powler is a staple article 'with every store-
keeper and Grocer in the Dominion. .

The many attempts to take advantage of the h:
and well earned reputation of the COOK’S FRIEND,
by imitating its name and style, are the strongest

evidence ot its popularity.

Manufactured and for sale to the Trade only by
W. D. McLAREN,
65 & 57 College St., Montreal.

Fohn Moiwr & Son, Limited.

FACTORIES : —For Jams, Fruits, Pickles,
8ances, &c., LONDON. For Soups, Meats, Bcotch
Salmon, He , Game, &c., ABERDEEN, 8cot-

Mariaaiade, Ottves, &, SEVILLE, Spain ” T
WM. DARLEY BENTLEY,

Sole Agent for Canada,
No. 317 St. Paul Street, MONTREAL.

Y. Hysons,
Assams.

ROSS, HASKELL & CAMPBELL,

Buttons, Laces, Frillings, &c.

Ne. 43 RECOLLET STREET,
MONTRBE.AL.

WM. JOHNSON,
MANUFACTURER OF
WHITE LEAD,
OOPORED PAINTS,
& DRY COLORS.
Specialties :
MASURY'S JAPAN COLORS.
“ om “
“ o AD "
“ LIQ D o«
Henry Woods, Bon & Co’s, Boston, Massachusetts
MARSEILLES GREEN.

Orders Solicited from dealers in Paints & Oils.
 FACTORY: 573 Willilam 8t., Mentreal.
P.0. Box 928,

Leading Wholesale Trade of Montreal.

§. GREENSHIELDS, SON & G0,

WHOLESALE

DRY GOODS

MERCHANTS,
MONTRBEAL,

Have removed to their former Warehouse
Corner of

VICTORIA SQUARE

AND

CRAIG STREET,
‘Which has been

ENLARGED and IMPROVED.

-y
-

Mercantile Summary.

Louis LaBELLE,s general dealer of Sorel Que.,
has assigned to T. Darling of Montreal.

Tae boot and shoe factory at Amherst, N.8.,
employs 86 men, and tarns out 1,000 to 1,500
pairs per week.

Tae Senate of Queen’s University, Kingston,
will petition the Government for the removal of
the daty on books.

CaseY & Co., auctioneers of Quebec, who have
been in an uncertain condition for some time
time past, are reported to have assigned.
Tre New Glasgow Glass Works pay a five per
cent. dividend, and purpose expending ten per
cent. more of capital in additional improvement.
J. O. PerRAULT, & Sherbrooke grocer, desires
to effect a settlement at the rate of fifty cents on
the dollar, payable three, six, and nine months.
StiLL another unfortunate dry goods man in
8t. Johns, Que. Remi Brault, always regarded

a8 weak, has compromised at seventy-five cents
in the dollar, secured.

Cuanries Desy, storekeeper St. Anne de la
Perade, has effected & compromise of fifty cents
on the dollar payable in four, eight and twelve
months, secured. Liabilities $5,227, assets ap-
parent $4,000.

0'Coxnxor & Co., a Halifax N. 8. dry goods
concern are making up a statement preparatory
to asking a settlement from creditors.  Liabili-
ties are quoted at about $7,000 to four creditors
only. Assets are nominally about $6,000.

TaE senior partner in the Cigar manufactur-
ing firm of Lonis Lewis & Bro., Montreal, has
returned to town, and has arranged a settlement
of the firm’s indebtedness, agreeing to pay 25c.
on the dollar, half cash and half in six months.

EcreMENT & MoxTY, general dealers, in busi-
ness at Valleyfield since the summer of 1881,
have assigned to Messra. Hugh Mackay and
Jacqaes Grenier, after having been closed up on
a seizure made at suit of La Banque Jacques
Cartier. Failure is reported due to reckless
management, and liabilities are stated to reach
quite an amount.

In Bareie, John Sweeney has failed, for the
second time, in the boot and shoe trade. His
liabilities are about $3,000 and his stock amounts
to nearly $2,000.——R. A. Wilson, a drnggist in -
Brockville, lately drifting into lax habits, his
premises have been closed by the baihff. He is
said to have crossed the St. Lawrence.——A
general storekeeper at Port Lambton, C. J.
Wagstaff, after being in business about twelve
years has failed; he, too, had neglected his

affairs,
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A Winnipeg paper says :—The Great Western
Despatch are now quoting a rate on sack flour
of $1.09 per hundredweight Irom Winnipeg to
London, by fast freight and steamship. If the
trial lots to be sent shortly, prove remunerative,
they may result in a large export trade in this
artiole.

Tae Inspector General of Steam Vessels in
the United States avers that there has not been
a steamboat acocident since 1871 where a life
was lost on account of deficiency or lack of
efficiency of the life-saving material on board
The principal causes of loss of life are lack of
discipline of the officers and failure to use the
life-saving apparatus.

J. R. Saunpees, dealer in tobacco &e.,in Hali-
fax N. 8., has assigned to J. H. Symons, who
is his principal creditor. The liabilities are
$7,000 ; more than half of this is due to Mr.
Symons, who is preferred. The stock is about
$5000, with probably $1000 in book debts, and
outside creditors will get little. His troubles
are primarily occasioned by overbuying.

Noricing the Florida annual State Fair the
ether day, an enthusiastic American paper says :
*To-day, along our northern frontier, there is
howling winter, and the people who live there
are glad'to huddle near the fire indoors. In
Florida the strawberries are ripening ; in Dakota
about the only growing things are icicles. What
a couniry "

8. G. W. ArcriBALD, tanner, of Truro, N. 8.,
has assigned to J. A. Leaman who is a preferred
creditor for endorsations, eto. The assignment
is for the purpose of first paying Mr. Leaman’s
claim, then other preferred oreditors, and next
to pay general oreditors pro rata out of what-
ever is left, which it is only reasonable to expect,
will be very little. The liabilities are $15,000,

J. H. DorvaL, another Montreal, man has as-
signed with liabilities of about %5,000. Mr.
Dorval has long been known to the dry goods
trade but not altogether favourably ; he failed
several years ago as of the firm Broult & Dorval,
and after resuming subsequently withdrew quietly
from business into a olerkship. He only com-
menced his present business in the spring of 1882,

_Msg, J. 8. McLAcHLAN, one of the original pro.
moters of the unfortunate Canada Mfg. Com-
pany of Montreal, recently failed through the
mismanagement of its Secretary, has—most
creditably to himself—offered to take over the
estate and pay the merchandize creditors in full
in 9, 21 and 33 months. The amount of liabili-
ties thus assumed is $42,500, Mr. MaLachlan foels
satisfied that, with efficient management, the
business can be made a success.

Mgz, Gowpwin Surra delivered a lecture on
Taesday last to the students of the British
American Business College, upon the subject of
the dignity of labor, and the necessity for study,
the often evil effect of improperly acquired
wealth, &o. The chair was ocoupied by Mr. H.
W. Darling, president of the Board of Trade,
who made some practical and encouraging
remarks a8 to the benefit to be derived by busi-
ness men, young or old, from a course of instruc-
tion at such well-equipped institutions, by one
of which he himself had benefitted.

WirLiau E. Dobeg, the prominent New York
merchant, capitalist, and philanthropist, died a
few days ago. Mr. Dodge was an exceedingly
Buccesstul business man, and daring his honor-
able career oocupied many positions of public
tl:ust. Ho was a member of the boards of
direction of seven railway companies and the
Lackawanna Iron & Coal Company, He feft an
estate valued at $5,000,000. Mr. Dodge was a
rigid sabbatarian and temperance man, and left

the direction of the Erie road as soon as it began
to run trains on Sunday. It was his son, Mr.
A. G. P. Dodge, who was formerly prominent as
8 lumberman in Northern Ontario.

TeE Mahon Banking Co of London Ont, sus-
pended payment on Tuesday last, with Jiabilities
approaching, we are told, a quarter million
dollars. It appears that considerable losses by
bad debts have been made by the company in
the way of its business, which was that of dis-
counting for retail dealers. It appears too, that
its ocapital and that of its depositors has
beer used in directions which were not justifi-
able under a right view of the proper function
of a banking concern. “North West landed pro-
perties” are stated to be among the assets, and
these have been long held, because the bank
either could not or did not realize upon them.
The taking over of the Bawden Estate, too, was
a source of difficulty. The immediate cause of
the suspension was the refusal of further ad-
vances by a leading bank, but it is very unlikely
that farther leniency would have bettered the
condition, for from what we can gather the
estate will pay but a poor dividend.

- AT the point where the C.-P. R, R. crosses the
River Saskatchewan, known as Medicine Hat
orossing, mining operations are to b begun next
spring by the Saskatchewan Coal Mining Co. of

which Ald. 7. R. Cameron of Winnipeg is presi- |

dent, Dr. Benson vice-president, Mr. Poole, sec.-
treas. and Mr. Wm. Carruthers, formerly of Nova
Scotia, practical manager. The Winnipeg Sun
is informed that 100 shares of the stock have
been gold to English parties at 75 centsin the
dollar, to raise means to carry on operations,
Mr. Carruthers’ idea is that while coal can be
mined in N. 8. for $1.60 or $1.90 per ton, it will
cost about $3.00 in the N. W. and from $8 to $10
laid down ig Winnipeg. The Company propos-
es to put 300 men at work in the spring, sending
to England for some of them. The railroad is
now, it is said, within a score of miles of the
mines. “We have two locations, one about
twenty miles this side of the crossing ; the other
only a few miles from the crossing. Boats are
building, in which during the summer months
coal can be sent 1,200 miles up the Saskatche-
wan. The greatest drawback at present is the
want of timiber,”

THE failures in Ontario are less in number
and amount than the week previous ; among
them are the following:—A small ‘grocer in
Belleville, J. R Artis, has been clo;ed up by the
sheriff. His liabilities are local.—A, Graham,
a dealer in fancy ygoods in Peterboro, finds the
bailiff is in possession of his effects.——The
drug estate of C. Mitchell in St. Thomas. is in
difficulties and an assignment has been made.
——Messrs. Booth & Son, cobpersmiths in this
city have compromised unsecured liabilities of
$42,000 at 40 per ocent.; the time extending
over 18 months, the last two payments secured.
—J. H. Fleury, who went from Newmarket to
Emerson, Man., in 1880, has not succeeded in
his harness making business. He cannot collect
his accounts and has had to assign.——The
stock of S. Townsend & Co., druggists in Winni-
peg, has been sold by the sheriff. —The firm
of Jacksan & Morrison, in Nelson, was dissolved
in August last, one McFarlane took Morrison’s
place. The firm got into difficulties, and a writ
issued. Immediately afier this they are reported
to have sold their hardware stock to Morrison at
556 per cent. Since then the latter has been
garnisheed, and the firm are offering to pay one
balf of their liabilities. Previous to the sale
they were supposed to have assets to the amount
of $8,000.—B. C. Kenway, contractor, etc., at
Winnipeg, called a meeting of creditors and hag
assigned with liabilities of $31,000. He claimed
alarge surplus, mostly represented by real estate.

—From a statement by the Chief of the
Bureau of Statistics at Washington, dated Sth
instant, we gather that the exports of petroleum
products from the United States during 1882
were of the value of $44,623,074 as enmpared
with $48,556,108 during the caiendar year 1881,
The different kinds of oil or product exported
are thus given :

Exports 1882, Gallons. Value.
Crude oil.......... 45,011,154 $ 3,373,302
Illuminating do..... 428,424,581 37,635,981
Lubricating do ..., 8,821,536 2,034,487
Naphthas.........., 16,969,839 1,304,041
Residuum ........ 4,265,352 275,236

Total.......... 503,482,462 $44,623,074
Total in 1881 ..514,561,719 48,566,103

—The Ontario Industrial Loan and Invest-
ment Company, Limited, continues its plau of
purchasing city real estate for sub.division and
sale, and apparently finds it so successful that,
a8 the report states, ** the Directors have made
no special effort to increase the loaning busi-
ness.” All the stock has now been subscribed
and $164,000 paid upon it. Eight per cent.
dividend is declared and $10,000 added to Rest
out of the year’s earnings. The prinecipal asset is
real estate valued at $331,602 mortgaged for
$152,217, and the company approves the sugges-
tion to build an arcade from Victoria to Yonge
streets, connecting Temperance and Lombard
Streets.

—It ie the opinion of lumber dealers that a
shortage in production is to be expected this
season in the Northern Ontario distriet—with
wlich may probably be included the Western
peninsula—equal to 20 per cent., under an
average season’s product. The excessive depth
of the snow has kept operations back, and the
increased cost of lumbering has deterred
some operators. American buyers have not ap-
peared in this market this year as yet ; a feeling
of uncertainty as to the pending action ot Con.
gress on the Tariff probably keeps them back.
Meantime the feeling here in lnmber is firm and
some lines of dry are likely to be scarce.

——————

—That Montreal wholesale men are alive to
the great importance of the North West trade is
evinced by the despatch on Monday. evening of
& special freight train, from that city for Winni.
peg, chartered and loaded by three leading
houses in the clothing, shoe and fur trades re-
spectively. To give an idea of the value of
the goods thus despatched, we may state that
there is $60,000 worth of ready made clothing
alone upon the train, which is in charge of a
representative of one of the houses interested,
and it is hoped to ‘rush.it throngh’ in twelve
days.

—Mr. A. M. Smith has been appointed Presi.
dent of the Western Insurance Company, in
place of the Hon. John McMurrich, deceased.
Mr. Smith will make a worthy successor to the
late President. His views are in full harmony
with the policy of the company. Mr. George
MoMurrich takes the place of Mr, Smith on the

board of directors.
o —————————

—Mr. Peter Paterson, owing to declining years
and feeble health, has resigned his seat at
the board of the British America Assurance
Company. Mr. Paterson had previously, for
many years, ocouried the position of Governor
of the company. There is an important acces-
sion to the directorate inthe person of Mr. Henry

‘Taylor, of London.

—Tbe full figures of the Bank Statement for
January are held over for next issue. OQur usual
condensation of them appears in the Banking

Review on page 939.
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AN ACTUARY ON CO-OPERATIVE LIFE
°  INSURANCE.

Dr. Parks Farcler, the celebrated actuary, has
written a leiter to a certificate holder in a co-
operative, or assessment company, under date of
Feb. 14th, 1883, from which we take the follow-
jng vigorous sentences :—* Policy holders in reg-
ular insurance companies are protected against
loss from forfeiture by stringent state laws, but
in this association a man may lose all his pay-
ments without even knowing he is in default,
and can have no redress. In regular life insur-
ance a man knows when he has to pay and need
not lose anything, if he will take reasonable
care, bnt in such an association he is entirely de-
pendent on the managers and clerks ; and if he
becomes a bad risk and the managers wish to
getrid of him, his assessment notices, acciden-
tally or otherwise, may not reach him.

* A oconcern which puts out such statements as
that above must be generally unreliable in other
respects, though I do not doubt it will continne
to make a fair showing for some years to come
while the members are fresh from the medical
examinations, but the end will surely come even
though the managers use their facilities for get-
ting rid of thoss who become old and infirm, of
whom you may live to become one.

“ The statement that “similar life associations
have existed in England for over 150 years and
are still flourishing,” is entirely false, and I back
my statement by agreeing to pay $100 for one
accredited instance of a similar assessment socie-
ty that has existed anywhere in this world for
even 100 years.

“ In coneclusion, I will say that if $1,000 is to
8o out of an association’s treasury at eachmem-
bers death, then in the long run each member
flnring his life must on an average pay $1,000
into the treasury.  Any association that propo-
ges to do it at a less cost is ¢ a delusion and &
snare.” Many shrewd men see this clearly, but
Bay ‘ we can insure in this association very
cheaply for some years, and when it bursts we
may enter another, and so on while we live.”
But how very short-sighted this view is. Ten
years hence this co-operative craze will have pas-
sed away, like the grave-yard insuradce” crazein
Pennsylvanla, and—in any event—by that time
you may be in bad health or too old to bé ac-
cepted as desirable ** new blood” by any associa-
tion that may chance to survive.”

MANUFACTURERS’ NOTES.

The New Brunswick Royal Gazette contains
application for the incorporation of the Mispec
Mill Co., at Mispec, N. B., with a capital of
$80,000, promoters A. L. Palmer, C. A. Palmer,
Philip Palmer, T. D. Henderson, of S8t. John,
Jas. Harris of Portland, and Jossph Lyman of
Mispec. —— The Harris Manufacturing Co. is
proposed?o be formed in Portland, N. B. to
make railway cars and carriages.  Capital
$300,000 ; the corporators are Mossrs. James
Harris, James C. Robertson, W. H. Thorne, A.
L. Palmer, Charles A. Palmer, and D. Breeze.
——The Quispamsis Mining Co. is a third com-
pany proposed in 8t. John, capital $300,000 in
five dollar shares, the applicants being A. A.
and R. O. Stockton, of St. John, and sundry
Massachusetts parties.

There are three factories in Berlin, which
make knitted goods. The News says that Mr.
Herman Eby of the Berlin Knitting Works, who
used to furnish stockings to the North West
Mounted Police, is the pioneer. Next to him
came the Enreka Knitting Wotks, started by
Mr. P. Bochmer, who sold out to E. A. Snider,
and the latter in turn to Rittenhouse & Bour-
man, who are enlarging the concern  Messrs.
Carr & Betzner have taken the old glove factory
premises and will push the work of making
soarfs, clonds, cardigan jackets, &c.

The annual meeting of the Merchants’ Man-
ufacturing Company was held on the 13th inst.,

in Bt. Henri. The Directors’ report was unani-

mously adopted, and a by-law for increasing the
capital stock of the company to $1,000,000 was
also approved, $100,000 only, is intended to
be called up, in the proportion of one
new share to four. - The following gentle-
men were elected as Directors for the coming
year :—G, Cheney, J. P. Cleghorn, A. A. Ayer,
J. K. Ward, John Hodgson, Robert Mackay and
Jean Leclaire. Mr. Gilman Cheney was subse.
quently elected as President, Mr. A. A. Ayer
Vice-President, and Mr., George Creak, Secretary
Treasurer.

The annual meeting of the Canada Cotton
Company, Cornwall, was held at the company’s
office, No. 230, St. James street, Montreal on
the 6th inst. The following were elected : Presi-
dent, Edward Mackay; Managing Director,
Hon. D. McInnes ; Directors, Gilbert Scott, W.
M. Ramsay, Jas. P. Dawes, Jno. McDonald,
Adolphe Roy, Arthur Prevost and Edwin Kewin.

TLast week, the stockholders in the St. John
Cotton Co., met in the new factory, Courtenay
Bay, Mr. J. H. Parks, the president, in the
chair. The secretary, Mr. E. B. Ketchum, read
the proceedings of the last meeting which were
confirmed. Next the balance sheet and financi-
al statement were submitted, showing that about
$90,000 had been expended. The mill is to be
running by 1st April next, the machinery being
put in place as fast as it comes to hand. The
building is 213x81, 4 stories in height, with
11,240 spindles and 240 looms, and room for
6000 more spiadles and 111 looms, when
required.

Among the new industries coming under our
notice is the Canada Powder Co. of Brockville,
which manufactures dusline, dynamite and
nitro-glycerine powders. As is well known

Leading Wholesale Trade of Toronto.

W, J. McMASTER & GO,

TORONTO, -

are opening this week

Light and Dark Fancy Prints,
Blotch Fancy Prints,

Lace Fancy Prints,

Rainbow Fancy Prints,

Polka Spot Prints.

Range of Patterns large and value unsur-
passcd.

) Algo a special line of
BLACK and COQLOBED VELVETEENS.

WM. J McWASTER & CO.,

34 Front 8t. West.

1883. SPRING 1883.

WHOLESALE MILLINERY

Jas. Brayley and Go.

Have much pleasure in ad-
vising their customers and
the trade generally that their
Representatives are now on
their respective routes with
a full and complete set of
Samples, and trust they will
meet with the same consid-
eration that has been shown
them in the past.

9 & 11 Wellington 8t. East,

TORONTO.

among those using this class of explosives, there
hasg been a monopoly for years in that line in
Canada, but this competitor appsars to be
receiving a fair support. The manager of the
works is said to have had a practical experience
in some of the principal factories in the United
States and the company professes to be able to
turn out an article equal to any on the market.
The capacity of the factory is, we are told, at
present four thousand pounds a day, which can
be increased as trade requires it.

BrineiNe 1T Home To Him.—Hostess (to
American guest): * This is an old-fashioned
English dinner, colonel, but I hope you are
making yourself at home.”

Colonel Jefferson Chivers: * Wa'al ma'am, I
reckon I'm pretty much there. The turkey came
from the States ; the ham was Chicago-bred ; the
beef was prime western stuff; I guess these
peaches and apples hail from the Land of Free
dom, and the wines—no the wines are real
British !

Leading Wholesale Trade of Toronto

BRYCE, MCMURRICH & CO.
Linen a Specialty.

Rough Brown Hollands.
Linen Tablings.

Plain & Striped Hessians,
Linen Towels in great variety.
Linen Handkerchiefs.

No better value in Canada.

BRYCE, McMURRICH & GO.

84 YONGE STREET
TORONTO.

J.F. EBY. H. BLAIN

EBY, BLAIN & G0.

Importers and Wholesale Grocers.

FPULL STOCK

Teas, Sugars, Syrups,
Molasses, Coffees, Herrings,
White Fish, Trout, and

General Groceries.
ALSO COMPLETE ASSORTMENT

Crosse and Blackwell's Qoods.

e

EBY, BLAIN & CO,

Cor. FRONT AND SCOTT Sts., TORONTO

14 STAR yy

CLOTHES PINS——

BranD

We are now in a positi-n to supply the above well
known brand of Clothes Pins and any quantity,

Quality guaran‘ eed equal to best in market.
Prices on application.

CHAS.BOECKH:=SONS

MANUFACTURERS & IMPORTERS,
Brushes, Brooms and General Woodenware,

80 YORK ST, TORONTO.




938

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONICLE,

Leading Wholesale Trade of Toronto.

Wvld, Brock = Darling,

IMPORTERS OF

BRITISH & FOREIGN
WOOLLENS

AND GENERAL

DRY GOODS.

DEALERS}IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES,

—

Warehouse—Cer. of Bay and Wellingten
Streets,

TORONTO.

Repregented in Montreal by Mr. JAMES :McGIL-
LIVI?AY, 210 8t. James Street,

Quettan$St.George:Co

TORONTO, ONT,

IMPORTERS OF

Wines, Brandiss & Liguonrs,

FROM THE

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &ec.

VAULTS—12, 14 and 16 KING STREET
WEST.

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS,

Invite special attention to the following

New Goods just opened.

MILLINERY,— 8467 2imBONS in a the latant

range—Black and Colored
Batin and Plush Damasse.
New York Hats and Bhapes.

Dress Goods Department,—¥gy.2ia sna

HOSIERY, GLOVES and UNDERCLOTHING DE-
PARTMENT.—The largest and choicest stock in
the Dominion.

MERCHANT TAILORS DEPARTMENT
The latest novelties in Scotch, Irish,
German Tweeds and Suitings.

Meltons, Wersteds, Beavers, Napps and
Reversibles in all the new colors.

IS Orders will receive prompt attention and de-
spatoh,

Hughes Bros.

63 Yoenge, Melinda & Jordan Streets,
TORONTO.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-

lers in
BOOTS & SHOES,

86, 88 & 40 Front Street Waest,

JOHN 0. ST TORONTO,

BROWN BROS.

PREAMIUM

ACCOUNT BOOK

MANUFACTURERS.

A e stock on hand or manufacture to any pat-
‘t&mhl'q. y p

g ﬁ?uauty, Durability and

YORKSHIRE

SOAP

FOR FULLING AND SCOURING.
5 Bend for Sample Barrel.

THEMORSE SOAPCO

Toronto, Ont.

J.D.KING & CO

Successors to King & Brown).
NO. 37 FRONT ST. K., TORONTO,

Manufacturers of Fine Boots and Shoss,

x| SEED MERCHANTS,

Comfrising all classes of Peg Work McKay SBewed
Work), Cable Screw-Wire (which is the be

can styles. SHELL CORDWAL
are very stylish, and for durability, ease and com-
fort cannot be surpassed. Our g are made in
sizes and half sizes from two to eight different
widths, warranted to fit the largest number of feet
comfortably. No veneered 8oles ; No shoddy stiffe-
ners; No pancake nor shoddy insoles, but made of
tpl;n[‘gsmhﬁg olid Leather. Terms liberal. NO TWO

WM. B. HAMILTON,

Manufactorer and ‘Wholesale Dealer in

BOOTS & SHOES

16 £ 17 Front Strest East,
TORONTO,

COPP, CLARK & (0.,
67 & 69 Colborne St., Toronto.

LI OPRAEHERS, Maps, Ghecks, Dru

P{IS&EM—BW& and Job Printing in all their

KB Blanf Books for Banks, In-
Bosu"rmoeﬁ%mpanies, Public and Private

Mercantile Work, &o., manufactured of the best
materials aud in the strongest manner.

K3 E 8 timates given on application.

STEELE BROS. & (0.,

Cor. Front & Jarvis Streets,

TORONTO.
Special attention to Clover, Timothy,
Flax, and other home grown seeds,
Correspondence Solicited.

Partnership Notice,

I hav- admitted MR. FRANK PHILLIPS, as Part-
ner in the business he- etofore carried on by me, un-
der the name of

COBBAN  MANUFACTURING Co,

The business will be continued as usual under
same firm name,

JOHN BACON,
Witness, J, A. WORRELL, ¢

Leading Wholesale Trade of Toronto.

Ogilvy & Co.

Bolicit orders for

Black
Cashmeres

(Union or Wool)
VALUE UNSURPASSED.

OGILVY & Co.,
43 FRONT STREET WEST.

Toronto, Jan, 13, 1823,

Wholesale Millinery-Spring, 1883,

D.McCALL & COMP'Y,

TORONTO AND WINNIPEG

Beg to advise the Trade that samples for SPRING
TRADE are complete, and oar representatives are
now on their respective routes. We bespeak for
them the usual kind reception.

Our Travellers and their respebtive

Routes:

G. W. R.—~MR. HECTOR MORRISON.

GRAND TRUNK WEST- ROBT. BANNERMAN.
GRAND TRUNK EAST—A.F. McTAVISH.
MONTREAL & LOWER PROVINCES—T. J. CREAN
NORTHERN & T. G & B.—W. E. NIXON.
CANADA 8OUTHERN—H. A. DRI~SCOLL.,
OTTAWA DISTRICT—CHAS. D. SOUDEN.

T. H. DORITTY.
MANITOBA— . F. MELTON.
BRITIBH COLUMBIA—A. §. MILNE.

FOREWOMAN TRIMMING DEPART-
MENT—-MISS E. J. LAWRENCE.

D. MCCALL & COMPYY.

51 and 55 Yonge 8t., Toronto;
Portage avenue, Winnipeg.

MCCLUNG, BRIGGS & Co,

IMPORTERS,
Millingry and Fancy Dry Goods,

381 Front Strest West,

TORONTO.

THE LACE WAREHOUSE

18 BHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACH GOODS, -
REAL LACES.
WHITE & COMPANY,

18 and 20 Colborne 8¢,
TORONTO.

FIRST PRIZE and SILVER MEDAL,

CROWN FLINT PAPER
Peter B. Lamb & Company,

TORONTO.

|
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Ghe WM anetarp Times

AND TRADE REVIEW,

With which has been inocorporated the * Iateroo-
Lonial Journal of Commerce” of Montreal, the
Trade Review” of the same city (in 1870), and
“The Toronto Journal of Commerce.”
ISSUED EVERY FRIDAY MORNING.
o BUBSCRIPTION—POSTAGE PREPAID,
Bretton Bubaﬂr‘bm 28 a year.

PoRTSR—— (/X ayear.
American ceesesesesesececes §$8.50 U.8. Ourrenoy

BOOK AND JOB PRINTING A SPECIALITY

Office—Nos. 64 & 66 Church 8t., Toronto, Ont.
EDWD. TROUT, MANAGER.

TORONTO, CAN. FRIDAY, FEB. 23,1883

BANKING REVIEW.

The statement of the Banks for last month
and a comparison with that of December are
as follows :

LIABILITIES.

. Dec. 1882.  Jan. 1883.
Capital authorized....$68,146,666 $68,146,666
Capital paid up....... 61,039,657 61,107,648
Noteg in Circulation.. 36,501,694 88,722,447
Dominion and Provin-

cial Gov’t deposits... 10,660,271 10,845,123
Deposits held to secure

Governm't contracts

and for Insurance

Companies. ......... 1,141,068 1,083,258
Public deposits on de-

mand............... 47,457,360 46 154,641
Pllbh(_! deposits after

notice ..... “esnsass 49,422,184 50,710,510
Bank loans or deposits

from other banks se-

eured........
Bank loans or deposits

from other banks un-

secured............ 1,092,865 1,248,689
Due other banks in

Canada....... eeess 1,577,020 1,172,455
Due other banks in

Foreign Countries... 211,375 102,166
Dn(; o:hgr banks in

reat Britain...... 1,349,442 1,671,490
Other liabilities. ...... 336,265 329,675

Total liabilities .. $149,749,536 $147,040,461

. ABSETS,
Speeie............... $6.555,761 96,071,637
Dominion notes...... . 10,463,842 10,252,811
Noﬁ ullad ilg\eques of

other banks........ 6,765,97
Due f(t}om dother banks 3 68180

in Canada.......... 38,331,521 i
Due from other banks 3.229,682

in Foreign Countries 11,140,072 10,84
Due from other banks 6,294

in Great Britain.... 1,813,235 1,827,253
Immediately available.

888618 ...iviconnn. $40,070,404 $38,975,717
Dominion Government

debentures or stock. 1,006,869 1,004,922
Public securities other

than Canadian...... 1,285,079 1,380,859
Loans to Dominion &

Prov.Governments.. 1,563,475 1,423,012
Loans on stocks, bonds

or debentures........ 16,861,583 15,281,549
Loans to municipal cor-

porations .......... 1,988,916 1,632,687
Loans to other corpora-

tionB...ooeennnnnns 12,168,532 12,099,997
Loans to or deposits

made in other banks

BeCUred...coeneriee  eeenene s teaene
Loans to or deposits

made in other banks

unsecured ........ 379,457 411,444

Discounts current..... 144,414,108 144,600,508

Overdue paper unse-

Ored «oveinrrneeeee. 1,310,435 1,489,687
Other overdue debts .

unsecured...o.eoeene 141,262 150,549
Notes and debts secured 1,679,854 1,639,183
Real Estate ccccveveee 1,409,835 1,402,450
Mortgages on Real .

Estate sold ......... 693,763 734,958
Bank premises.. ..... . 8,116,247 38,126,473
Other Assets ........ 2,600,379 2,778,987

Total Assets ......$230,675,208 $228,082,996

We append a general summary showing
the bearing of the different items as com-
pared with last year.
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There is nothing special to note in the first
return, except the very large redemption of
circulation in the month of January, amount-
ing to nearly three millions of dollars. The
redemption in the same month of last year
amounted to only $400,000. The difference
indicates the change that has passed over
the monetary position during the last twelve
months. A year ago, money was super-
abundant ; the Banks had immense resour-
ces immediately at command ; their discounts
and loans were moderate in compass ; their
business was well in hand. But during the
year a strong tide of speculation and infla-
tion carried away the business community ;
our imports and exports rose to figures never
before known, and demands were made
upon the Banks, which for rapidity and
amount were unprecedented. In less than
nine months the loans of the Banks had ex-
panded by the enormous sum of 25 millions,
leading to an immense reduction in their
available resources, and to an inflated style
of business which had many dangerous
symptoms. It was then that this journal
hung out what we called our little * storm
signal.” Happily the warning was heeded.
Bankers became conservative, and ceased to
listen to constant application for loans
They put a check upon the aspiring ambi-
tion of needy customers, and intimated to
others that the extent to which they could
trade on borrowed money had been reached.
Hence the tight money market of the last
last few months. An unpleasant state of
things certainly for the borrowers.
But it was a process as salutary as it was
necessary. Whither our financial ships might
have drifted, had they pursued the course
many were steering last year, it is hard to
gay, but it is pretty certain that some of
them would have been, by this time, on the
rocks. However, the danger is passed at
present. The Banks are now following a

course which will be both safe for themselves
and salutary for their customers. And if
they pursue it steadily and persistently,
they will avoid the heavy disasters which
have hitherto proved the bane of banking in
Canada.

Fora long series of years—indeed ever
since chartered banks had an existence—
their coirse has often been disappointing in
the extreme to their stockholders. For the
last forty years at least their expetrience has
been like the fable of the unfortunate, who
toiled with a heavy stone to the brow of a
hill only that it might roll to the bottom
again.

For a number of years the Banks would
go on, in apparent prosperity, making rea-
sonable dividends, and adding considerable
sums year after year to their reserved fund.
Then customers would fail in all directions,
entailing upon the Banks immense losses,
by which the accumulations of fortunate
years would be swept away. This has hap-
pened again and again. In some cases not
only the reserved accumulations, but consid-
able sums of the original capital have thus
been engulfed. In fact it is doubtful
whether, in any sphere where banking is
cirried on, the losses of banks have been at
all comparable to those which have devoured
the resources of the banks in Canada. This
ought not to be. Jt indicates either a bad
system, bad management, ora terrible reck-
lessness amongst the trading class.

It is within our knowledge that in certain
districts of England, which have passed
through periods of depression as deep as any
that have ever afflicted Canada, and where
failures have been numerous, and for large
amounts, the banks have suffered very little,
and why? Because they were careful of
their customers and their securities. ~ They
were careful to whom their money was lent.
They were careful of the amount they lent.
And they were careful of the security they
took for it. .

But the careless and even reckless
manner in which advances of large amounts
were made by Canadian banks in former
years, on mere nominal security, or without
security at all, could lead to no other results
than those above indicated. We have no
hesitation in saying that a thorough and
radical reform is needed in many of the
methods pursued by the banks in carrying
on their business. The amounts they lend
to single firms are far too heavy, and the
securities they take are altogether insuffi-
cient. They furnish nea.ly all the capital
that is required for carrying on many mer-
cantile operations, instead of merely supple-
menting the sound and sufficient capital of
the traders who are their customers. They
are in fact continually allowing their custo-
mers to play with them the game popularly
known a8 ‘¢ Heads I win ; tails you lose.” The .
banks never share the profits, if business is
successful but it is they who have to bear
the brunt of loss in case it results in failure.
The banks, however, have themselves to
blame for most of the losses they make.
They lend money where it ought not to be
lent, and often bolster an illegitimate style
of trading which is sure to to bring disaster
in the end. By discounting the paper of
retailers for wholesale houses to enormous
amounts they encourage those houses in
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that unreasonable crediting which is the
bane of business in Canada.

In saying, this, however, let us not be
misunderstood. The banker cannot lend un-
less the customer wishes to borrow, and it
certainly is the borrower’s business to know
how much it is reasonable for him to ask f r,
and whether he has good prospect of re-
payment. The man who borrows without a
tolerable certainty of repayment is not
honest,

The same principle indeed, applies to deal
ings between the wholesale merchant and
the retailer. The wholesale merchant is
blamable for unreasonable trusting ; but the
retailer is primarly to blame for unreason-
able and foolish buying. The man who buys
what he cannot see a prospect of paying for
is not honest.

There is an amount of mawkish cant abroad
on this subject, which should be dissipated
in the light of common sense and reason.
The retailer who cannot resist solicitations
to buy an unreasonable amount of goods had
better go out of business. He may be able

to serve another faithfully; but he cannot|.

serve himself and the community. There
are many honest ways of earning a livelihood.
It is no disgrace for a man to take employ-
ment from another. The large majority of
mankind have always been thus occupied.
1t is only the few who have the capacity and
ability for succegs in conducting business on
their own account. A want of recognition
of this patent fact is at the root of nume-
rous insolvencies.

CANADIAN COMMERCE IN 1882.

The Trade and Navigation Returns for the
fiscal year ended 30th June, 1882, were laid
on the table of the House at Ottawa on the
15th instant, and possess a particular inter-
est at this time. The aggregate trade of the
Dominion, imports and exports, was $214,-
786,130, as compared with $189,902,000 in
1881 and $151,832,000 in 1879. It is notice-
able that the exports of Canada were larger
last year than ever in the history of the
Dominion, being $102,137,203 ; the largest
years of export previously having been 1873,
when the total was $89,789,000, and 1881
when it was $98,290,000. Imports amounted
to $119,419,500, an aggregate which is eleven
millions greater than the previous years, and
approaches those of 1873 and ’74, which were
each $128,000,000 and more. But it must
be borne in mind that our population has
increased in number some 600,000 or 700,000
since then, 80 that the proportion of increase
in imports i8 not more than half as great as
that of the increase in population. We are
now, probably, manufacturing a larger pro-
portion of what we consume than in f.rmer
years. There was, we observe, a larger pro-
portion of the imports last year entered for
consumption than in 1881, which would seem
to indicate greater relative activity of trade.
The following table shows the value of total

exports and imports of the Dominion for
fifteen years past :

ETot:tl Total

8. Imports.
1868........ 857,?:5%,888 978.4%%,644
1869...000.. 60,474,781 70,416,165
1870........ 73,678,490 74,814,389
1871........ 74,178,618 96,092,971
1872........ 82,689,668 111480527
187800 0renn. 89,789,922 128,011,281

1874........ 89,351,928 128,213,582
1875. .es 77,886,979 123,070,283
1876........ 80,966,435 93 210,346
1877..... 75,875.393 99,327,962
1878..... 79,323,667 93,081,787
1879........ 71,491,255 81,964,427
1880........ 87,911,458 86,489,747
1881........ 98,290,823 105,330,840
1882........ 102,137,203 119,419,500

Of these $119,400,000 worth of merchan-
dise import.d from June 1881 to June 1882,
no less than $26,891,494 represented free
g-ods, 8o that the dutiable goods, valued at
$85,756,433, paid $21,708,837 duty, an aver-
age of 25} per cent. The following table
shows the value of both dutiable and free
goods entered in each province for consump-
tion, with the customs’ duties collected in
each :

Total Customs’

Goods. = duties.
Ontario .......... $40,706,774 $7,361,420 41
Quebee .......... 47,685,441 9,155,570 03
Nova Scotia ...... 8,153,089 1,757,996 07
New Brunswick.... 6,778,412 1,459,700 53
Manitoba ........ 5,223,856 1,053.601 06
British Columbia .. 2,882,095 679,207 18
P.E. Island ...... 785,610 198,586 87
N. W. Territories.. 433,650 51,755 28

$112,648,927 $21,708,837 43

Turning to exports we find them sub-
divided as follows: first into goods the pro-
duct of Canada or otherwise, and seco. d into
agricultural, forest, fishery or other products.

Not
Racapitulation. Produce. Produce. Totsl,
Tae Mine........ $ 3,013,573 $ 127,608 $ 3,141,1”1
The Fisheries. ... 7,682,079 15,529 7,697,608
The Forest......... 23,991,055 971,597 24,962,652
Animals & their
produce........ ... 20,454,759 951,946 21,405,805
Agrioultural pro-
duets ....... . 31,035,712 4,553,986 35,589,698
Manufactures...... 3 934,856 4,264,454
Miscellaneous...... 35,9 73,831 698,706
Total ......... $90,042,711  $7028,453  $97 671,164
Coin and Bullion.................... 371,093
Estimated am'nt

short returned
atinland ports............................... 4,094,946

Grand total exported. ... ........... $102,17,303
Taking the column of Canadian produce in
the above tble, amounting to $90,042,711,
and comparing it with some previous years.
we find the percentages under the different
sub-divisions to show some changes. The
proportions resemble most closely those of
the year 1880 :
1882, 1881. 1880. 1874.
Produce of perct. perct. per ct. per ct.
Mines ...... 334 3-42 411 5-08
Tisheries .... 8'53 8-47 9-39 675
Forests..... +26-65 30-84 24-08 34-08
Fields ...... 34-46 26-30 35 84 24-90
Animals, &c..22-72 2640 2515 1865

Manufactures. 3-70 3-80 463 2:99
Miscellaneous. -60 77 80 1-55

10000 10000 10000  94-00

NoreE.—The six per cent. lacking in the total of
1874 is accounted for, as we explained last year, by
the absance in thereturn for 1874 of any separation
between Canadian and foreign geods exported. Thus
the calculation had to deal with the total export for
that year instead of with the Canadian produce only.

Compared with 1874, wood exports and
minerals show a relative decline and the
other departments a relative increase; but
compared with 1881 the principal increase is
in field products, i.c, grains and the like,
while our exports of wood and of animals
and their produce are smaller in value, both
actually and relatively. The proportion of
minerals and fishery products remains about
the same as in 1881. Canadian manufac-
turet bear a smaller proportion to the whole
export than they did in 1881, although the
amount is $221,331 larger. The countries
from which we bought and to which we ex-
ported must form the subject of another
article.

LOAN SOCIETIES’ MEETINGS.

The management of the Ontario Loan &
Debenture Company has not cared to follow
the impulse that led so many loaning socie-
ties to extend their operations to Manitoba.
Its directors are content to look still for a
remunerative business in Western Ontario,
arising out of the better rates beginning to
prevail for loans. Its own customers have
not paid off their borrowings so’ largely last
year as in 1881 ; at the same time, its new
mortgage lo.ns are not so extensive by a
quarter of a million, as in that year. The
character of the securities for loans so far as
it is to be judged by the margin of value
held, would seem to be very satisfactory,
since for $2,625,00C lent, the company holds
freehold property valued at $7,279,000 show-
ing nearly a two-thirds margin. A larger sum
has been devoted to paying off debentures,
the holders of which were unwilling to reduce
rates, but over $100,000 was renewed at
lower interest. Sterling debentures are now
reduced to $962,000, and Canadian deben-
tures have been issued to the extent of

however, from $283,000 to $358,000. By
the operations of the year, $21,000 has
been added to Rest, after paying eight per
cont. to shareholders, a result that justi-
fies the prudence which dictated a reduction
of dividend.

The Ontario Investment Association pre-
sents a statement which shows that its epera-
tions have become quite extensive. Three
other loan or investment companies are
amalgamated with it, and the aggregate
subacribed stock is $2,620,000, with $580,000
paid. Tt has amongst its assets mortgages
to the amount of over a million: dollars where
a year ago it had only $359,000, while its
loans on building society stocks and deben-
tures are not greatly increased from the
$815,000 at which they stood last year. And
the President makes the important an-
nouncement that ths Association will lend
no more upon stock of other loan companies,
but restrict its business to loans upon real
estate and debentures. Eight per cent. divi-
dend has been paid, and $24,160 carried to
reserve out of the profits of the year. The
stockholders in voluntarily making good the
lose sustained through the English agents of
the Company, as the President states they
have done, met the loss in & way which does
them credit. Ths English agents whose
failure caused the loss. had been extensively
trusted by the public; and in dealing with
them no cnlpable want of caution can be im-
puted tothe Company. Since the loss was
to be met in this straightforward way, we
still think it would have been better if the
items had appeared in the Company's ac-
counts ; showing how the loss occurred and
how the amount was made good.

The gross earnings of the Home Loan &
Savings' Co. were last year $70,000, as com-
pared with $59,000 in 1881 ; dividend was
paid last half-year at the rate of seven per
cent. instead of six, as previously, and $10,-
000 was added to the Rest. The mortgage
loans remain at about their former figure,
new loans having not more than balanced
the repayments. Debentures and real estate
owned also remain nearly as before, but the

| loans on stock and bond collateral are $90,-

nearly $100,000. Deposits have gone up, .
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000 greater. On these, we understand, there
have been no losses whatever. As to
the amount of cash on hand, which seems
large, ($8,586) it is probable that, the Sav-
ings’ Bank being kept open late on Saturday
night, 30th December, deposits were made
on that night which could not be banked
till the Monday. Itis stated by the direc-
tors, in common with the experience of other
similar compan'es, that the latter half of the
year witnessed a more active demand for
loans at improved rates.

The Royal Loan & Savings’ Co., whi h has
removed into a more commodious oftice and
shows a considerably incréased business,
appears to take a more hopeful view of the
monetary situation than a year ago. At 'hat
time the directors were doubtful whether the
Company’s eight per cent. dividend could be
maintained ; to-day they report firmer rates
of interest and a better demand. The item
of currency debentures now appearsin the list
of liabilities. Deposits have increased con-
siderably, but the cash account shows a more
active movement of them than is desirable ;
this will probably be obviated in some degree
by the more free issue of debentures. ~ Net
profits in 1882 were $29,209, about ten per
cent. on the paid capital, and $4000 has been
adfled to Rest, the Contingent Fund of $3,469
being deemed adequate to cover any prob-
able loss on sale of property.

INSURANCE COMPANIES’ MEETINGS.

It is encouraging to observe that the
Citizens Insurance Company has had a suc-
cessful year, its fire losses being only about
48 per cent. of the gross premiums where in
1881 they were about 70 per cent. The
Company is thus able to make a substantial
addition to its funds from this source. The
revenue from fire premiums last year was
$267,950 ; from accident premiums, $20,432,
and from life premiums, $49,787 ; in all
$338,169 ; where in the previous year the
corresponding amounts were $138,548 ;
$10,150, and $34,209. The increase, there-
fore, is marked in each department. Itis
not possible to find the net fire premiums,
for the expenditures for fire and accident
business are all lumped together. Capital
stock apart, the Fire and Accident portion
of the Company’s business shows cash assets
over $100,000; real estate over mortgage,
$40,000, and other assets about $50,000
against which its liabilities are, for re-insur-
ance losses, etc., say $102,000, leaving an ex-
cess of assets equal to $86,000. The items
of Agents’ balance and sundry debtors make
a considerable total, but we preceive that
Bills Receivable are much less than last year.
The life department of the business also
makes an improved showing; death claims
are relatively less and claims in course of
adjustment are lower in amount. The asseta
for the security «f policy-holders consist of
$132,000 in municipal and other stocks and
bonds, and $9,396 in cash, whose aggregate
is sufficient to cover the $141,000 re-insur-
ance liability; leaving a surplus in outstand-
premiums, etc., of some $15,000. Altogether
the Citizens is to be congratulated on its in-
creased business and the improved aspect of
its affairs.

The report of the Woellington Mutual
Fire losurance Company for last year

shows an unusually long list of twenty-seven
fire-, causing an aggregate loss of $11,449.
The most serious of these, burning one mill,
three hotels and a barn, arose from incen-
diarism ; six of the fires were caused by
stoves or stove pipes, four from children
playing with matches. Only three of the
fires occurred in the country, the remainder
taking place in city or town, and the
greatest number of them occurred in the
month of June. The report dwells upon the
excessive competition for risks which still
prevails in fire insurance, but it appears
that the Company is still able to increase its
membership and the amount at risk. The
aggregate of its risks at the close of Tast
year was $2,608,993, under 2.292 policies ;
and the sum of the premium notes unassessed
was at the same time $253,032, which is
shown as a protection to insurers. It is
pleasing to learn' that arrears of assessment
and agents’ balances are inconsiderable.
The Company ¢ mtinues to be economically
and carefully managed.

THE LATE HON. JOHN McMURRICH.

Hon. John McMurrich, who died last week in
his eightieth year, was the head of the wholesale
dry goods house of Messrs Bryce, McMurrich &
Co., and had been a resident of this city since
before it changed its name from ¢ Little York ”
to Toronto. He was a good specimen of the
deliberate, conservative business man. Never
hurried, rarely outwardly worried; addressing
himself to the business of the day with a calm
and serious attention, he faced events with a
delib.ration borr of experience and strong com-
mon sense and, when necessary, with a pluck
that did not flinch. At least one of the financial
institutions with which he was prominently con-
nected benefitted by his sturdy resolution: for
when, twenty years ago or so,the Western Assur-
ance Co., was hard pressed by disastrous
losses, Mr. McMurrich was one of those who
¢ gtuck to the ship,” and lived to see the Com-
pany become prosperous and ttrong. Mr.
McMurrich was also a director in a number of
other companies, the principal of which were
the Toronto, Grey & Bruce Railway Co., and the
Dominion Telegraph Co., of which he was vice-
president and president respectively ; and his
wise counsel and known integrity made his name
in demand for a variety of other enterprises.

As early as about 1830, Mr. Bryce had a dry
goods business on King Street, the firm, we be-
lieve, became Bryce, Buchanan & Co. about 1832
Mr. McMurrich came to this city before the
rebellion of 1837, and went for & time to King-
ston, where the firm did business as L. D. Bryce
& Co. Returning hither, he became a partiner
in the wholesale dryggood business, which since
1848 has been done at th: same stand on Yonge
Street under the firm name of Bryce, MaMurrich
& Co.

For full fiffy years the deceased gentleman
was an active worker in tha businrss circles of
Toronto. Hard work agreed with him, and he
found time to engage in civic and political
affairs, as well as in church work. The schemes
of the Presbyterian Charch of which he was an
ardent supporter, were often furthered by his clear-
headed advice, not less than contributions from
his purse. In 1860-61 he was chosen Chairman

of the Finance Committee of the City Council
and a year or so after was elected to the Legisla-
tive Council of Canada forithe Saugeen Division.
At Confederation he was elected to represent
North York in the Legistative Assembly of
Ontario, but in 1871 retired from political life,

»

INSURANCE LITIGATION.

The courts of this Province have always
shown a strong disapproval of the condition or-
dinarily inserted in insurance policies that if the
agents of the Co. fill up theapplication papers they
shall for that purpose be regarded as the agents
of the applicants and not of the Co. The not
unreasonable ground has been taken that the Co.
which employs the agent and not the applicant
for insurance, should take all the risk of mis-
takes or wrongdoing on the part of the agent.
The justice of this contention has to some ex-
tent been recognized by certain companies, which
have made it a point to call the attention of the
public to the fact that they will not dispute any
plan or diagram of the property to be insured
made by their agent after a personal inspection
by him of the property. Oane of the companies
which took this course was the now defunct
Union Fire Insurance Co.

It is however one thing to make a represen-
tation to the public and sometimes quite another
to carry it out inits spirit. This is well exempli-
fied by the suit of Quinlan vs The Union Fire
Insurance Co:, in which judgment has just been
rendered by the Ontario Court of Appeal.
There although the agent not only filled up the
application papers and prepared a diagram of
the property with which he was perfectly fam-
iliar, the company defended the suit on the
ground, among others, that this diagram and
the information given by the agent with it and
in the application papers inaccurately described
the distance of the property to be insured from
other buildings. To the contention that the Co.
was bound by the diagram prepared by its agent
it was answered that the agent had not in this
ocase made a personal inspection of the property.
The Court holds that a personal inspection with
reference to a particular application is not ne-
cessary. It is held to be sufficient if the diagram
is prepared by the agent from his personal know-
ledge ; and it is pointed out that with reference
to a property which the agent passes daily and
with which he is well acquainted a separate in-
gpection may be entirely unnecessary. The
Gourt further points out that the agent in his
report represented that he had made a persona}
inspection. This it is held precludes the Co.
from denyiog that fact.

The learned Judges in announcing their decis-
ion indulged, as is frequently done, in some
severe comments on the course pursued by some
Insurance companies of a certain class, with
with reference to claims made against them. It
is unfortunate that some companies should have
conducted themselves with reference to losses in
such a way as to give occasion for such frequent
and pointed reprimands by the Court and for
the use of such strong langnage as was indulged
in, in this case.

TO CORRESPONDENTS.

An engairy was made some time ago, by a
subscriber in Winnipeg if we remember aright,
as to the quantity of Champagne imported into
the United States. We could not give the fignres
at the time, but we now find, in the Revue des
Vins et Liqueurs, a statement of exports of
Champagne from France to the States in 1882,
The list of exporters contains 70 names, and the
total export was 277,407 cases. G. H. Maunmm
& Cie head thelist, with 83,573 cases; Pommery &
Greno sent 32,039 and Louis Roederer 21,115
Heidsieck & Cie. 8,369; Chandon & Cie. 5,417.
The following table shows ghat the export of this
sparkling beverage to our American neighbors
has more than doubled in five years:
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Shipment
Year No.of  in quart Value.
Cases.  bottles.

1877..........125.048 1.500.576 $ 6.851.610
1878,. --126.018 1.512,216  7.137.614
1879... -.165.518 1986216  9.034.155
1880.......... 202,909 2.434.908 11.694.151
1881.......... 255.866 3.070.398  15.460.600
1882..........277.047 3.324.564 16.814.700

J. 8.; Hawrrax.—We quote iron per ton of
2240 1bs. which is the method adopted in selling
in Canada. The duty levied is $2.00 per ton of
2,000 1bs. or $2.24 on each “long ton” of 2,240
1be,

D. F.; Cmarrorrerows.—Will endeavor to
compile and forward you & list of those com-
panies ; there are some twenty of them.

BvuBsoRIBER ; Jarvis.—The prioes of apples in
Britain were on the 5th ult., as realized at
auction in Liverpool : from 11s. 9d. to 97s. 6d.
according to quality. Send to some dealer for
particulars.

e ——————

GuARANTEE CoMPANY OF NomtH AMERIOA.—
Having just completed its tenth year, the com-
pany makes an exhibit worthy of the eccasion
and of its extended scope, thus: Gross revenue
for 1883, $122,878; total assets and resources,
$764,855 ; surplus over and above oapital in-
creased from $19,368 to $31,029 after paying
six per cent. dividend. A brief comparison will
show how the extension of the business of the
company to the United States is beginning to
tell. In 1881, it had 5,737 new applicatinns for
guarantee, and issued 5,075 policies, covering
$4,725,000. Last year the applications number-
ed 11,406, of which 7,874 were accepted, for
$8,879,000 — almost double the business of
1881, as that was double the amount of the year
preceeding—the new premiums on which reach.
ed $72,008. The Company has now $13,623,000
of guarantee insurance (it does no other kind)
under 11,069 bonds. This is doing famously ;
bat there is no reason why the business should
not be vastly inereased beyond this, and we be-
lieve it will be, for the field exists, nearly un-
worked, while the company has good machinery
and the right men to govern it. We
observe that Mr, John Paton of New York
city and the Hon. J. Gregory Smith of St.
Albans, Vt. have been added to the board of di-
rectors, of which Sir A. T. Galt is president.

S ——————

—The life insurance risks of the Lion Life
Insurance Company, which is withdrawing from
business in Canada, are being taken over by the
British Empire Mutual Life Assurance Com-
pany. This company, as we learn from the
latest English authorities on snoh matters, is in
excellent standing. It is fourth in & list of fifty
companies in number of policies, has nearly
£4,000,000 at risk, and had acoumulated funds
of £842,522 at the beginning of its last year,
Policy holders in the Lion are to be congratu.
lated on the promptness with which the Cana-
dian directors acted on their behalf, for we are
$21d they now obtain the same bonus advantages
enjoyed by old poliey holders of the British Em.
pire Mutual. The next bonus of this company,
it appears, is to be distributed in 1884; and all
those who paid in 1881 or 1882 on *‘with-profit
plans, are, we presume, entitled to share it.
We learn upon enquiry that the British Empire
Mutual has $100,000 deposited with the Ottawa
Government, and has besides made an invest-
ment of nearly $300,000 in Canadian securities,
the intention being to invest all the Canadian
income of the company in the Dominion, s

course which eannot but meet with approval
amongst us, :

e ——
—The Montreal Harbour Commission held ita
anuual meeting on the 8th instant, Mr, Andrew

Robertson in the chair and Messrs. Bulmer,
Murphy, McLennan and Gould present. The
report showed the revenue for 1882 to have been
$249,131 as compared with $238,140 in the year
1881, a gain of $10,991 or about four and a half
per cent. There has been a decrease in ton.
nage dues of $4,885 and in wharfage outward
of $5,180; but the inward _wharfage of $19,172
more than balanced this while the receipts from
local traffic showed a slight inorease. -The totai
tonnage was 554,646 tons, an increase of 22,717
tons. The local tonnage was 949,380 in 1881
and 848,780 in 1882, or & -decrease of 100,600,
the total ocean and inland tonnage for the year

being 6,693 vessels, 1,403,426 tons. The ton.
nage of steam and sailing vessels was as

under :—
: Tons.
For 1881, Steameoeraft ...,............ 446 457
1882, ¢ Q0. siiiverrnnennn.. 466,460
Inorease........................ 20,003

ForlSBl,Stesmcr&ft....,.......... . 85471
“ 1883,  “ d0. .errnnrinnenn... 88,186
The increase is thus.................. 2,714
These figures show that while the tonnage had in-

creased by 22,717 tons, the
$4,888.39, indicating more
to the vessels last year. The rate per ton regis-
tered for steamers’ dues war 7.75 cents in 1881,
as against 6.85 cents in 1882 ; ships being re-
spectively 12.25 cents and 9.65 cents average per
ton for each visit made to the port. The coal
trade from the Maritime Provinces, affirms the
report, continues to increase ; the tons received
in 1880 were 163,766 ; this year 267,301, or an
increase of 103,535 tons in two years.

dues had decreased by
rapid despatech given

Meetings,

ONTARIO LOAN AND DEBENTURE
COMPANY.

The annual meeting of this company was held
at its offices in London on Wednesday the 14th
instant, the president, Mr. Joseph Jeffery, in the
chair. The following is the

REPORT,

The Directors have much pleasure in submit-
ting the Twelth Annnal Report, as well as the
duly audited Balance Sheet for the year ending
318t December last. .

The usual 8 pericent., dividends have been paid,
and the sum of $21,000 placed to the oredit of
the Reserve Fund, which now amounts to $226,-
000, or over 224 per cent., on the capital of the
Company, :

The sum of $624,204.78 has been loaned on
mortgages, and $957,013.31 repaid during the
year.

Your Directors have not extended the busi
ness of the Company beyond the best agricultur.
al parts of Western Ontario. The firmer rates
at which money is now held for investment in
Ontario lead your directors to hope for a profit-
able and safe business during the coming year,
without looking for higher interest in the new
Territories.

Debentures to the amount of £94,700 matured
during the year ; of this sum, £22,600 was re-
newed at rates more advantageous to the Com-
pany, and £73,200 redeemed in preference to
renewal except at redaced rates of interest.

The Mortgage Investments (and Municipal
Debentures, $6,513.40) held by the Company
amount to $2,625,427.04, on freshold property,
valued by the Company’s Appraiser at $7,273,-
981.00. :

The only properties which the Company has
on hand and for sale are covered by four mort.
gages. Any possible depreciation on the secur-
ity held thereof having been amply provided for
in the amount at the credit of Revinne Ac-
count.

At the special General Meeting of the Share.
holders held on the 11th December, the power
was given your Directors to issue an additional
twenty thousand shares, representing $1,000,000
80 per cent., to be left liable to call. A premium
of 810 on each share of $50 to be charged, to
provide that the new issue of stock should par-
ticipate equitably in the Reserve Fund already
accumulated and to acoumulate. We are glad
to report that the shareholders to whom the
shares were allotted, pro rata, have taken
advantage of the terms given them for payment

of the twenty per cent., called up and the pro-
portion of premium. The greater portion of the
new issue has been subscribed for and the cor-
respondence in the hands of the Manager indi-
cates that all will be taken by the existing share.-
holders.

In conclusion,
pleasure in stating
Company’s business
factory condition.
WiLLiam F, BuoLien,

Manager.

the Directors have great
that every branch of the
igin an exceedingly satis-

JosePH JEFFERY,
President.

TWELFTH ANNUAL STATEMENT—FOR THE YEAR END-
ING 318T DECEMBER, 1882, .

Receipts.
Balance in Bank from last year.... $ 15945 05
Repayments on loans............ 957,013 381
Received from Bale of Debentures. . 118,960 00
Petty Ledger Receipts. ..........,. 2,412 97
General Interest, &c., received. ... 11,600 38
Received from Depositors. ... . ... 74,768 42
Received from sale of Currency De-
bentures ........,.......

.. 86,380 29
$1,267,080 42

Payments.
Loans on Mortgages on Real Estate $624,204 78

Debentures redeemed and Interest 527,258 30
Interest paid Depositors. ... ..., .. 10,984 42
Dividends paid............. . ... 80,000 00

Office Premises (in full of new Build.
.7 N 2,000 00

Commission, Inspection, and other
expenses connected with Lioans. 1,228 41

flice Expenses, including Direc-
tors’ Fees, Salaries &o...... 14,240 72
Income Tax.................... 2,136 94
Currency Debenture Interest paid 435 00
Cash in Bank.................. 4,591 85
$1,267,080 42

Assets.,
Mortgages (including arrears)....$2,618,913 64
Municipal Debentures .......... 6,513 40
Sundry Assets................. . 2,851 56
Company’s Premises............ 72,680 79
Cash in Banks...,.,............ 4,591 85
$2,705,651 24
Liabilities.

Sterling Debentures, . ... ceveees $ 962,383 31
Accrued Interest on same. .. .. 0es 12,878 50
Currency Debentures............ 98,380 29
Acorued Interest on same. . .. .. .. 205 00

Due Financial Agents in Great
Britain ....oo.ou... ... 5,308 50
Savings Bank Deposits & Interest 358,662 11

——

$1,437,517 71

Surplus assets. . ... .$1,268,033 53
The Surplus Assets are as follows :

Paid up Capital...... $1,000,000 00
Dividend No. 88 (since .

paid) ........ .... 40,000 00
Reserve Fund........ $205,000 00
To earry to do........ 21,000 00- 226,000 00
Balance at credit of Re-

venne Acct........ 2,033 53

$1,268,033 53

To the President and Directors of the Ontario
Loan and Debenture Company :

We, the undersigned having made the regular
monthly audit of the books of the Ontario Loan
and Debenture Company for the year ending
31st December, 1882, certify that we have found
them correct in every particular, and that the
above is & true statement of the affairs of the
Company.

J. B. BoyLe,

A. 8. Emgry, }A“d“""-

The old board of directors was re elected, and
at a subsequent meeting of the board Mr. Joseph

Jeffrey was re-elected president and Mr. Alex.
Johnston, vice-president. .

HOME SBAVINGS AND LOAN COMPANY,
LIMITED. :

The fourth annual meeting of the Home Sav-
ings and Loan Company was held at its offices,
72 Church 8t., Toronto, on Thursday last the
16th February, Hon. Frank Smith, President, in
the chair. The minutes of the last annual meet-
ing were confirmed. The following is the fourth
annual report, which was read by Mr. James

Mason, Secretary of the meeting :




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

948

REPORT.

The Directors herewith submit their Fourth
Annual Report, with the accompanying financial
statemént, showing the result of the Company’s
business for the year ending 31st December,
1882, and its position on that day.

. During the first half of the year money con-
tinued abundant and rates of interest on invest.
ments were necessarily low, but considerable
improvement took place during the latter half,
and the year closed with such fair prospects that
the Directors felt justified in inocreasing the
Dividend from 6 per cent. to 7 per cent. per
annum.

After paying two half yearly dividends at the
rate of 6 per cent. and 7 per cent. per annum
respectively, and all expenses including salaries,
printing, advertising, auditor’s fees, and writing
$500 off Preliminary Expenses, $274.62 off Com-
mission account, and 10 per cent. off Office Far-
piture, there remained s balance of $13,803.39,
out of which it was decided to appropriate $10,-
000 to the Reserve, making that Fund $25,000.

There was no falling off in Deposits; the
amount on hand during the year remaining
about the same; a slight increase is shown at
the end of the vear, but it is chiefly made up
of acorued interest added to Depositors’ accounts.

The Mortgage Loans shew a small increase for
the year; the repayments about equalling the
new loans made. A rapid or large increase in
these loans is not expected or desired--good
loans being difficult to get, and, as stated in a
previous Annual Report, the Directors believe
the best poliey of the Company, whose liabilities
to ihe public coneist altogether of Deposits, is to
keep the bulk of its funds invested in loans on
good collateral securities payable on demand or
at short dates, thus being in a position to realize
at any time large sums of money.

The “Loans on Collaterals” are in the usual
satisfactory shape, no difficulty or trouble in the
way of repayments or otherwise having been
experienced during the year with these Loans or
Mortgage Loans,

The Directors have much pleasure in stating
that the Manager and Staft performed their res-
pective duties with efficiency.

All of which is respectfully submitted,

FRANK SMITH.
President.
ToroNTo, FEBRUARY 5th, 1883.

STATEMENT OF ASSETS AND LIABILITIES, 318T DE-
CEMBER 1882.

Assets.
Loans on Collaterals of Stocks,

Bonds and Debentures........ $ 894,019 18
Mortgage Losns......... ceennns 295863 54
Maunicipal Debentures .......... 49,454 21
Real Estate (including Office

Premises) cocoeeenteceeninann. 15,000 00
Cash in Bank........ $25.305 43

«“ on hand........ 8,586 75
—_—— 33,895 18
Office Furniture.....ccceeeeease 1,135 46
Preliminary Expenses, proportion
carried .......o0e0neann. |
Less amount written off this
JOBL ..cvecenvncncnonns 500
—_— 1,500 00
Sundry Accounts (including Com-
misegion Account, $500 00).... 976 70

$1,221,841 27
Liabilities.

Capital Stock—Subseribed $1,000,-

000 00— upon which has been

paid 107, amounting to........ $ 100,000 00
Due Depositors, including interest

added 31st December, 1882.... 1,093,038 88

Added to Reserve Fund ........ 10,000 00
Balanee ....cecccececasasonens 1,302 39
$72,126 12
Cr.
Gross earnings for the year...... % 170,931 86
Balance, Profit and loss account,
last year......... eesenansrer 1,194 26

$ 72,126 12

JaMEs MasoN, Manager.
AUDITORS CEBTIEICATE.

ToroxnTo, 5th February, 1883.

‘We hereby certify that we have examined the
Books and Accounts of the Home Savings and
Loan Company (Limited), for the year ending
81st December, 1882, and find the above state-
ment correct.

We also examined the Vouchers and Securities
and found them all correct and in accordance
with the above Statement.

H. Josern, .
ANaus D. MACDONELL, } Auditors.

The adoption of the report was moved by the
President and seconded by the Vice-President,
Mr. Eugene O’Keefe, and oarried.

It was then moved by Mr. James J. Foy, and
seconded by Mr. C. C. Baines. ** That the
thanks of the Shareholders be and are hereby
tendered to the President, Vice-President and
Directors, for their earefnl attention to the affairs
of the Company during the past year, and that
the sum of $2,500 be given them in recognition
of their services.”—Carried.

Mr. M. O'Connor, moved seconded by Mr. H.
R. Forbes, ** That the thanks of the Sharehold-
ers are due and are hereby given to the Manager
and other Officers of the Company, for the effi-
cient manner in which they performed their res-
pective duties during the past year.”—Carried.

The election was then proceeded with, the
result of the ballot being the unanimous re-elec-
tion of all the retiring Directors. as follows ;—
Hon. Frank Smith and Messrs. Eugene O'Keefe
Patrick Hughes, Wm. T. Kiely and John Foy.

The meeting then adjourned.

At a meeting of the New Board, held immedi-
ately after the close of the above, the Hon.
Frank Smith was re-elected President, and Mr.
Eugene O'Keefo re-elected Vice-President of the
Company.

THE ONTARIO INVESTMENT ASSOCI-
ATION (LIMITED.)

The annual meeting of this Association was
held in the Board Room, Richmond 8t., London,
on the 20th instant. The following gentlemen
were in attendance ;—Chas. Murray, Henry Tay-
lor, F. A. Fitzgerald, D. Macfie, B. Cronyn, M.
D. Fraser, J. H. Flock, C. F. Goodhue, A. Wal-
lace, W. W. Fitzgerald R. N. Curry, J. B. Boyle,
J. A. Nelles, I. Danks, 8. Crawford, John Labatt,
Hugh Brodie, D. Dewar, A. W. Hill, Jas. Griffiths,
Robert Dickie, J. Burpett, G. 8. Hellmuth, T.
Blakeney, Edward Hodgins, John Hunter, and
others.

The chair was occupied by the President of
the Association, Mr, Chas. Murray, Manager of
the Federal Bank

The minutes of the previous meeting were
read by the Manager, Mr. H. Taylor. and con-
firmed. Mr. Taylor then read the annual report
as follows : — .

REPORT.

The Direotors, in presenting their report and
financial statement for the year ending 3lst
December, 1882, have pleasure in calling atten-
tion to the marked progress of the Association.

dependent of fluctuations in rates of interest,
your Directors are somewhat inclined to the
opinion that, due provision being made for pns-
gible contingencies, the net yearly profits should
be divided amongst stockholders, either by
increased dividend or bonus, and discussion
thereupon at the coming annual meeting is
respeotfully invited.

During the past year the services of a thorough-
1y experienced inspector were secured. who exam-
ines the properties mortgaged tothe Association.

The Directors have pleasure in reporting the
gecurities of the Association unquestionably safe,
and for the purposes of the Financial Statement
have been valued at the rates of interest they
bear.

The usual careful monthly audits of the affairs
of the Association have been made.

The Directors again record their appreciation
of the valuable services of the Mausager, Mr.
Taylor, who has been indefatigable in the inter-
ests of the Association, and in this connection
would report the favorable arrangements just
completed by him in Great Britain for the sale
of debentures.

The other officers of the Association have
been faithful and zealous in the discherge of
their duties.

The Directors advise a revision of the by-
laws, due notice of which will be given.

CuABLES MURRAY,
President.
Assets.
Cash value of

morigages on

real estate ..$1,023,700 86 £210,349 9 10}
Cash value loans

on building so-

ciety stocks.. 515,229 17 105,869 0 2}
Cash values of

loans on de-

bentures .... 332,929 08 68,410 1 9%
Federal Bank

balance ...... 19,118 55 39289 4}
Office fixtures.. 1,000 00 2059 7

$1,891,977 66 £388,762 10 9}
Liabilities.
Sterling loan..$ 486,666 66 £100,000 00
Debentures and

interest...... 320,833 71 65,924 14 8%
Permanent stock 580,371 25 119,254 7 4%
Reserve Fund .. 500,000 00 102,739 14 63
Balance carried

forward...... 4,106 01 843 14 13

$1,891,977 66 £388,762 10 9}
PROFIT AND LOBS.

Permanent stock )
£8889 65 9

dividend ....8 48,261 21
Interest on de-
bentures .... 88,100 43 7,828 17 1}
Expense acct... 9,247 12 1,900 1 104
Carried to re-
Commission ac-
count ...... 814 63 167 7 93
gerve fund .. 24,160 21 4,964 8 6}
Carried forward. 4,106 04 843 14 1%
$119,689 64 £24,693 16 8%
Interest earned ..$117,140 61 £24,069 10 9%
Balance from '81. 2,549, 03 523 15 5%
$119,689 64 £24,593 16 3%

We hereby certifg that we have completed the
andit of the books, accounts and securities of
the Ontario Investment Association for the year
ending 318t December, 1882, inoluding & monthly

i ! audit of Cash Account and Bank Account, Mort-
g“eomnF Fge 13. at 31t December 2,500 00| ™y "ihe previous year's report reference was |gage Ledgers. Stock Ledgers, Real Estate and
efggl’e o $15,000 00 made to the amalgamation with other companies | Debenture Books, and have pleasure in confirm.
Reserve Fund added 31st December and the Directors can now congratulate stock- |ing the above statement as correct.
1882 ’ 10,000 00 holders upon a further accession of strength by JorN BUBKETT) oo
eennrrrrrees ! 25.000 00 | the union of the Superior Savings’ and Loan JorN SurrH, -
Bal 1.302 39 | Society, an old and well-established institution.| I,ondon, Ont., 31st Jan., 1883.
BROG e vecerene sresenert 02 991 The Association now comprises four compan-| .. ident i 0 the adopti { th
$1,221,841 27 ies, with a share list of 92,620,000 (£544,520. ‘:Pf?;‘. ent in moving the adoption o
e 11 02): Reserve Fund of $500.000 (£102,739 14 | repors sald :—
PROFIT AND LOSS 6), making it in both respects the second larg- It is hardlv necessary to allude to the finan
Dr. est- institution of its claes in the Dominion. cial statement, which is so simple and compre-
Interest paid & oredited Depositor  $40,709 74 | . The profits of the year, after payments of in- hensive as to require little explanation, but
Expenses of Management........ 9,613 21 | terest upon the debentures and expenses of man- | there are several matters touched upon in the
Anditors’ Fees...ococveaveceres . 600 00 | agement were $68.978.48 (£14,173 13 0}), out of report which I wish to call attention to, one of
Dividends paid .....eeoaeeeeeee 6,500 00 | which were paid the usual half-yearly dividends | which is the important suggestion rezarding the
Written off preliminary | at rate of eight per cent. per annum, leaving disposal of our surplus profits, The directors
EXponses «..oeeeseeee $500 00 $24,160.21 (£4,904 8 6}), to carry the Reserve, | have aimed at building up the reserve fund to
Written off Office furniture 126 16 and $1,667.01 (£319 18 8) to add to Contingent | such a point, that the association should be in a
« QCommission 274 62 Fund. . thoroughly sound position, and also so inde-
—_— 900 78| The Reserve baving now reached an amount pendent of fluctuations in rates of interest, that
Direotors Fees...cecvseeccscsccee 2,500 00 | rendering the Associationto s great extent in- good dividends can be maintained.  They
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believe that we have now reached that, and see
Do necessity to make any addition to the hand.
some sum of half a million of reserye already
nccnmuiated, but on the other hand think a
more immediate benefit should be derived by
our shareholders. Another highly important
matter is the arrangement for the disposal of
our debentures in Great Britain. Ag you are no
doubt aware, our Manager early last year com-
pleted negotiations with an eminent firm of
brokers in London, England, for the sale of our
bonds, but before they were delivered by the
Association the brokers unfortunately suspended
payment, with moneys in their hands from
applicants for our debentures, Although con-
siderable doubt existed as to the legal liability
of the association for these collections it was
felt we were, under all circumstances, morally
bound to protect subscribers for the debentures
and unhesitatingly assumed the responsibility
and the parties are being settled with, either by
the delivery of the debentures or the return of
their money, as they may elect. It is gratifying
to know that.our prompt action in this matter
has materially strengthened us in Great Britain,
and has had a good deal to do in aiding us to
make very satisfactory arrangements, which
have lately been completed by our Manager.
To meet the loss and keep our reserve fund
intact, the stockholders have decided upon
voluntarily making up any deficiency by a pay.
ment pro rata upon the shares held by each,
While regretting the loss, which was not
aitributable to any loose management, as the
firm before their suspension was looked upon as
first-claes in every respect, it is gratifying to see
the determination of our stockholders that our
reserve shall not be disturbed. The prospects of
of the sale of our debentures are now very ea-
couraging. ‘A firm of chartered accountant-
in Edinburgh (Messrs. Paulin, Sorley & Brown)
has been appointed our agents to negotiate
sales, and we believe a large amount will be
disposed of on very faverable terms to the
Asgooiation. I thinkI am fully justified on the
present occasion in calling attention to the great
measure of success which has attended the As-
sociation. We have been able to bring in no
less than three large and influential companies
with a substantial addition to onr business, Our
stock list numbers well on to four hundred and
comprises a large number of the best business
men and capitalists of the country, including
many presidents and directors of other savings’
and loan companies, bank cashiers and other
prominent financial men, and I am proud to say
We possess in a marked degree the confidence of
the community, Imay say that the directors
have decided to withdraw from investing in or
loaning upon stocks of other loan companies
and to restrict their business to loans on real
estate and debentures. Amendments to the by-
laws touching upon this will be submitted at
this meeting for your consideration

Mr. 8. Crawford seconded the adoption of the
report, which was carried unanimously.

The appeintment of auditors was then pro-
ceeded with.

Mr. M. D Fraser moved, seconded by Mr. A.
Wallace, that Messrs. John Smith and John
Burnett be appointed anditors at a splary of
$200 each. Carried.

The revision of the by-laws was taken up and
& number of changes calculated to facilitate the
working of the asscciation made and confirmed
by the members present.

Messrs. G. 8. Hellmuth and M. D, TFraser
were appointed scrutineers for the election of
Directors [

They reported the following gentlemen eleoted
Directors for the ensuing year ;—Messrs. Chas.
Murray, Samuel Crawford, C, F. Goodhue, Benj.
Cronyn, W. R. Meredith, F. A. Fitzgerald,
Daniel Maofie, John Labatt, J, A. Mahan, I
Danks, J. B. Strathy, Hugh Brodie.

The report was adopted unanimously.

Moved by Mr. R. N. Curry, seconded by Mr.
J. B. Boyle, that the sum of $3 per director pre-
sent at each meeting be placed to each director’s
ercdit. Carried.

Moved by Mr. R. N. Curry,
Robert Dickie, that a cordial vote of thanks be
tendered to the president, directors and offi cers
of the association for their valuable services
during the past year. :

Mr. F. A Fitzgerald seconded the motion,
which was carried unanimously.

. Mr. Murray thanked the members for their
ki~dness. He felt that the association was deeply
indebted to their manager for the energy and
ability with which he had conducted the affairg
of the association. At all timeg he had lookeq
closely after its affairs, and he (the speaker)

seconded by Mr.

hoped he would long be spared to the associa-
tion, *

The general meeting of the shareholders then
closed, and a meeting of the directors was held,
at which Chas. Murray, Esq., was re-elected
president of the association and G. Crawford,
Esq., vice-president.

ROYAL LOAN AND SAVINGS' COMPANY.

The seventh annual meeting of the sharehold-
ers of this company was held in their new prem-
ises in Brantford on Wednesday evening Feb.,
14th at 7.30 o’clock. The following gentlemen
among others being present :—T. 8. Shenston,
Wm. Watt, Mayor, Judge Jones, Sheriff Smith,
Henry Wade, C. E. Smith, J. K, Osborne, Dr.
Nichol, Wm. Buck, Henry Cox, Alfred Wilkes,
C. B. Heyd, Wm. Wilkinson, John Mann, C. 8.
Jones &e. ~

The President, Mr. T. S. Shenston. acted as
chairman, and the manager Mr. R. 8. Schell, was
requested to act as seretary. The seventh
annual report and financial statement was read
a8 follows :

REPORT.

The Directors of the Royal Loan and Savingg’
Company have much pleasure in submitting to
sharehclders, their Seventh Annual Report of
the affairs of the Company

The progressive and prosperous state of the
business as shown by the Financial Statement
appended, will be satisfactory to all,

The total Assets of the Company have increased
from $565,369.66 to $660,916,93, or & net in.
orease of $95,547.37 during the year.

The net profits of the business for the year,
after paying interest on deposits  $12.004.24
municipal taxes on income, $373,00 and defray-
ing all other expenses of the business, amount
to $29,209.84 out of which two half yearly divi-
dends, at the usual rate of of eight per cent. per
annum have been paid to the Shareholders—the
sam of $4,000 added to the Reserve Fund, mak-
ing it $24,000: and $1332.32 carried to the Con-
tingent account, which now stands at $3469.38.

8Should there be any losses made in realizing
on any of the properties held for sale, your Dir-
ectors believe the amount at the credit of the
Contingent account will amply provide for the
same.

The properties held by the company for sale
amount to $7378.31 of whioch a good portion is
rented, and yielding a fair interest, Since the
Financial Statement was prepared property to
the amount of $1850.00 has been gold, leaving at
present $5328.31 to be disposed of

The small ratio the expenses bear to the re-
venue of the Company, attests the economy with
which its affairs are managed.

In July last the Company moved into their new
and commodious offices in the * Commerecial
Block,” opposite the Post Office. The increase
in the business makes apparent the advantages
of being in so prominent & situation.

The confidence of the general public in the
stability of the Company is shown by the large
Bavings’ Bank business done—the net increase in
the deposits being $70,227.73 for the year. The
total amount now on deposit being the large sum
of $308,180.96.

Arrangements have now been completed for
the issue of Currency- Debentures for periods of
from one to five years. at rates of interest de-
pending on the length of time the Debentures
have to rnn. It is confidentfy expected the De-
bentures will be freely taken by those degiring

perfectly safe investments at a rate of interest | Th

greater than con be got on deposit account, and
that the resources of the Company will be cor-
respondingly increased.

The payments on Mortgages have on the whole
been met promptly and satisfactor ily.

In the earlier portion of the year money was
plentiful and loans somewhat difficult to effect,
but during the past few months the demand for
money on Mortgages has greatly increased, and
rates of interest are much firmer than they
were

. Liabilities,
Accumulating Stock .............. $ 1,201 32
“ Dividends .......... 355 81
Paid wp Stock ......... veeeines. 299,603 00

Deposits and Interest accrued thereon 308,180 96

Dividend No. 13, due 2 January 1883, 11,976 04
Overdraft Bank of Commerce. . ..., 12,048 42
Reserve Fund, balance from last year 20,000 (0
Added this year .................. 4,000 00
Contingent Account, balance last year 2,137 06
Added this vear..... Cererairaea, 1,332 32

$660,916 93

Assets

Cash values of Mortgages.......... $632,439 38

Cash value of Loans on Company’s
Stock ......iienn..., N 1,783 29
Insurance due by Mortgagors...... 338 65
Debentures .. ....., Vetetrencaana. 18,569 08
Property on hand................ 7,378 31
Office Farniture.....,............ 360 94
Cash in office .. .........oooo. ..., 48 28
$660,916 93

Receipts.

To balance from 1881 ............ $ 44 94
Payments on stock................ 12,936 67
Repayments on mortgages....., oo 74,176 06
Payments, interest on mortgages.. 27,491 02

Repayments of loans and interest on
loans on Company’s stook ...... 2,159 08
From sale and rent of properties.... 3,343 49
For insurances repaid............ 1,436 32

Interest from Bank of Commerce
and on arrears on mortgages, &c. 1,900 26
Inspector’s expenses repaid........ 205 08
On debentures_ ....... Ceeraeaaa, 785 90
Deposits ... 0....cvuenn... 677,925 80
Overdrafts, Bank of Commerce ..., 12,040 42
$814,445 04

Payments.

Overdraft Bank of Commerce from
1881........ Ceeeteetiiiaea., $ 5,901 16
Loans on mortgages .............. 137,490 97
Debentures purchased ........... . 19,163 35
Loans on Company's stock ........ 3,323 00
Insurances for mortgagors .....,,. 1,286 27
Sundry items, contingent account.. 168 60
Inspector’s expenses .., ............. 225 58
Dividends 11 and 12............... 22,797 53
Furnishing new office ............ 381 25
Directors and auditors for 1881 . . 911 00
Deposits withdrawn .............. 608,088 07
Interest on deposits........ Cereas 11,614 24
Office expenses, taxes and salaries.. 2,459 72

Agents’ commissions and solicitor’s
account "...................... 586 02
Balance on hand ............ """ 48 28
$814,446 04

The President in moving the adoption of the
report, corgratulated the shareholders on the
success attending the Company’s operations
during the past year. The growth of the com-
pany bad far exceeded the most sanguine expec-
tations of its most ardent promoters. Not the
least gratifying feature, was the confidence of the
general public in the stability of the company,
as the extensive Savings’. Bank busir ess transac-
ted, and large amount now remaiving on deposit
testify.

Mayor Watt seconded the adoption of the
report, which was carried unanimously,

The usual vote of thanks to the retiring Pres-
ident and Direotors for their attention to the
affairs of the company, and fixing the compen.
sation for their services for the Fast year, were
passed.

Mr. Osborne, complimented the minager as
being the  right man in the 1ight place,” and
said the time was coming, if indeed it was not
now, when the business would demand an assist-
ant for him. Other members of the Board
warmly endorsed the sentiments of Mr. Osborne,

The Manager, in acknowledging the expres-
sions of confidence in him, said, the growth of
the business since he became manager, four years
ago,was greatly beyond anticipations at that time,
e amount of paid up stock, of deposits and of
mortgages, was nearly three times what it wag
four years ago. And the labor had increased

roportionately—but he felt the responsibility
Egd increased in a much greater degree.

The meeting then proceeded to the election
¢f Directors, and the whole of the old board was
unanimously re-elected. At a subsequent meet-
ing of directors, T. 8. Shenston, Esq., was re-
elected President, and W, Wait, Esq., Vice-pres-
ident, for the year.

——————

CITIZENS INSURANCE COMPANY OF
CANADA,

The annual meeting of shareholders of thig
company was held in Montreal on the 19th inst.,
the president, Mr. Henry Lyman, in the chair,
The following report was submitted :

REPORT.

Near the close ef the year, the Directors were
pained to bear of the sudden death in Scotland,
of their most able and esteemed President, Sir
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Hqsh Allan. Withput dwelling, however, npon FIRE AND ACCIDENT BRANCHES. Liabilities.
this event, so startling from its suddenness, and Revenue. ’ Bonus account ...... 691 66
so sad in its result socially, suffice it to say, the | By Fire and accident pre- Claims in ocurse of ad-
Board adopted a minute expressive of its deep| “minme ............. $277,480 66 justment .......... 5,000-00
BorTaw, g.qd its high estimate of the charaoter | Interest and rents...... 11,084 58 Net reserve on all out-
and abilities of the late President. Other receipts. ....... . 9,788 92 standing policies
The vacancy created by the death of Sir Hugh — $296,354 16| taken at H. M. 4} per
Allan, was filled by the appointment of Alderman Expenditure cent, as required and
Proctor, and the Directors elected myself to the | m v .00 of 1882 :cpnid vhure. computed by the
office of President and Mr. Andrew Allan to that (including$3,010 g?mr. Government Insur-
of Vice-President. antee elnimss $151,719 61 ance Department .. 141,465 10
GENERAL STATEMENT OF BUBSINESS. Re.insurance andretum ! Balance, being excees
The following statement will show the met| premiums .......... 53,912 71 of assets .......... 14,837 97
results at the end of the past year, and the | Expenses,includingecom- — $161,994 73
‘l:rOgress that has been made in the several| miggion to agents, in- Surplus Statement.
ranches. . terest, & Bonuses to . By Surplus fire and
Life Branch. accident policy holders 81,5661 76 accident branch.. $27,793 95
Number of policies in force,— Balance .......oee0nes 41,160 08 « Surplus life branch 15,183 84
Dec., 1881, 691—insuring...... $1,088,304 — ———$298,354 16| Total surplus for the
. Dec, 1882, 863— “ ..... . 1,380,998 [ By balance as above.... $41,160 08 VOBE .euirnininines — $42,977 79
Being an increase of 172 policies and To losses of '82, in course AUDITORS' REPORT
of the sum of......... R . 292,694| of settlement (subject : .
New life business accepted...c.c .ot 500,600| to salvage).......... 13,386 13 Montresal, 14th Febrnary, 1883

Accident Branch.
Number of policies 1881,934, insuring..$1,159,400
oo « 1882, 1680, ** 2,066,725
Showing an increase of 746 policiesand 897,325
Fire Branch.
Policies in force Dec., 1881........ $15,711,643
' v Dec., 1882........ 17,830,908

INCreass .... .....eoecnceronenes $ 2,119,265
CANADA FIRE AND MARINE INSURANCE COMPANY,

Early in the year the Canadian fire business
of the Canada Fire and Marine Insurance Com-
pany of Hamilton was offered to your Directors
at a rate which, after careful enquiry, they
deemed te be advantageous, and the transfer of
the same was made on the 13th May last.

Amount. Premium,
Policies then current and
transferred .......... $10,995,797 $65,969
Net amount in force 81st
Dec. 1882..c0e0vunens 2,748,949 16,492

This business has been necessarily treated as
8 separate branch, but eventually the policies of
the Canada Fire and Marine, as they severally
matare and are renewed, will be replaced by
those of this Company. It is the opinion of the
Directors that a fair profit will result from this
purchase, as well as an increase of business in
the future,

BREVENUE AND LOSSES.

The following statement will show the
amounts of revenue and loss, in the several
branches, during the last and previous year : —

Revenue 188l1. 1882. Incregse.
Fire.... $138,548 $267,950 $129,402
Accident 10,150 20,432 10,282
Life.... 34,209 49,787 15,578
——$155,262

Losses 1881. 1882, Increase.
Fire.... $ 95,787 $128,440 $ 32,653
Accident 625 3,656 3,031
Life.... 14,686 18,000 3,314

————% 38,998
It will be seen from the foregoing that fair
progress has been made in all the departments
of the Company's business. This is more
marked, perhaps, in the life and accident
branches, while the important,fire branch has
more than held its own. .
The statement of assets and liabilities is so far
satisfactory, that while the previous statement
showed amount of surplus over all liabilities to
be $90 670. by the present exhibit it is placed
at $100,360, or an increase of $9,690, after pro
viding an increased liability in re-insurance re-
serves of $31,197, equal to an improvemeént
on the year's operations of $40.887.
ACT OF PARLIAMENT.

It being still held to be desirable that the ob-
jeots aimed at in the Bill which was before the
last Parliament, should be secured, the direc-
tors have caused the mnecessary notice to be
given, and a bill in accordauce with it will be
shortly presented by the Hon. Mr. Abbott,
member for Argenteuil. .

The review of the year’s operations, although
encouraging 88 to results, showing increased
confidence in your Company_on.the. part of the
publie, affords also oclear indications of the
policy which should be pursued in the future,
and these are in brief, prudence 1n underwriting
and economy in management.

The retiring - Directors are Messrs. J. B.
Rolland, Arthur Prevost, and Charles D.
Proctor, who sre all eligible for re-election.

Hengy LiyMax,
President.

Balance, being surplus

on the year’s operations $27,778 95
Assets.

Montreal harbor bonds.. $62.135 00

Merchants’ Bank stock.. 29,766 00
Real estate......conce 85,000 00
Provincial Loan Co.... 200 00
Stock in course of pay-
S ment ..eeienen veee. 1,049 35
Bills receivable....... 2,416 74
Sundry debtors and

amounts secured by )

life policies ........ 11,135 38
Agents’ balances and out-

standing premiums.. 25,810 76
Cash in bank.......... 6,123 07
Furniture, plans & plant 4,070 00

——$233,536 30
Liabilities.

Losses inco’rse’

of adjustment

(subj’et to sal-

VAZB..veenans $13,386 13
Contested o f

previous years 5,769 00

—$19,155 13

Mortgage due 1885, and

accrued interest...... 45,784 11
Re-insurance reserve.... 83,075 60
Balance, being excess of

assets

..............

85,521 46
— —$233,536 30
LIFE BRANCH.
Revenue.
By Premiums........$ 42,336 11
¢ Interest ....... “oe

$ 49,787 35
Ezxpenditure.

To Death claims, in-
cluding claims in
course of adjusi-
ment 31st Dec. 1882

‘¢ Re-insurance......

* Expenses including
Agents’ commis-
sion, taxes, rents,

« Balanos, bing ot
plus on the year's
operations

18,000 00
2,259 01

14,344 50

16,183 84

.......

$ 49,787 35

Assets.
Montreal Harbor bonds $12 980 00

Toronto city bonds.. 11,170 88
Montreal city bonds.. 51,605 00
Montreal city stock.. 20,740 00
Canads Central Rail-

way bonds ..... ... 6,015 20
Merchants bank stock 11,662 00
Montreal Loan & Mort- .

gage Co’s stock.... '15,975 00
Cash in bank........ 9,396 17
Loans on policies.... 9,019 64
Sundry agents..... aes 588 93
Suspense account.... 859 57
Accrued interest...... 1,048 13
Outstand-

ing prem-

jums ....% 7,258 86
Deferred

premiums 5,112 48

$12 371 34

Less 10 per

cent. cost

of collec-

tion .. 1,237 13

——$ 11,134 21

$161,994 73

To the President and *Directors of the Cilizens
Insurance Company of Canada ;
GENTLEMEN,—We beg to report that we have

carefully examined the books and vouchers, &e.,

of the company, for the year ending 31st Decem-

ber, 1882, comparing the vouchers with the
books, checking each entry and verifying the
investments, &c., and we have much pleasare in
certifying to the correctness of the same.
(Slgngd,) %“E_%ﬁ:ﬁ?mn’l Auditors.

The report was adopted and the retiring
directors unanimously re.elected.

Mr. W. B. Francis (director of the People’s
bank) was elected auditor in the place of Mr.
Proctor, appointed director.

Resolutions were adopted to apply to Parlia-
ment to reduce the paid up capital to an amount
equal to the present surplus assets « f the com-
pany, leaving the balance of subscribed capital
at call, the same as at present.

A —————————————

WELLINGTON

MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of the Company was
held in the office of tke Secretary, Mr. Charles
Davidson, in Guelph, on the 6th inst. The
following report was laid before the members.

REPORT.

The Directors would submit for your appro-
val the following statement of their stewardship
in the managemert of the Company during the
past year.

They would congratulate the members on the
prosperous condition of the Company. Notwith.
standing the excessive competition in the
insarance business, this Company still con-
tinues to increase its membership and amount
at risk, with a proportionate increase in the
premium notes as follows : Nnmber of policies
taken during the year, 827; namber of pol cies
now in foree, 2,292 : total amouut insured by
said policies, $2,698 993, being an increase over
last year of $45,786, and the face value of the
premium notes $276.448 69, being an increase
over last year of $9,110.10. And after deduct-
ing the assessments made from the p-eminm
potes which includes the aggessment now made
but not yet coll.cted, Jeaves as security the
amount of $258.032.80 with assessment now to
be collected, $16,095.04 ; showing as security to
the members the sum of $269,187.84, The
former sum gives an amount{ per $100 of
$9.374, being a security to members which
no other Company in Ontario csn show;
and we have no donbt this is duly appreciated
by the members.

They have, however, to report a largely in.
creased number of fires during the past year
—greater than any year during the 42 years the
Company has been in existence, viz: 27 as per
annexed etatement—amounting in all to the
sum of $11,449 09---about $200 in excess of last
year’s loss. Five of these fires amounted to over
two-third of all the loss and were considered to
have been caused by incendiaries, viz: The
mills near Acton, $3000; hotel at Silver Creek,
$#850; Seyler's Hotel, Waterloo, $1850 ; Stovel’s
Hotel, Rockwood. $600, but which involved Mr.

Nelson’s House and store, $14/4; in all 87754,
The remaining 22 fires only averaged about $168
each, in all $3695 ; all of which were promptly
settled as soon as they were adjusted.

The Directors on the 29th December last
ordered an assessment of six per cent. to be
made to cover said losses and the expenses of the
Company for the year, and the notices are now
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ready to be mailed. The Directors wonld urge
upon sll the members the need there is for
prompt payment, thereby saving expense and
trouble, both to themselves and the management.

It is also gratifying to know that there is only
$44.06 in the agents’ hands, and the balance of
assessments uncollested is pardy made up of
sums for which judgments have been obtained,
but cannot at present be realized.

On account of some decisions recently made
by some of the judges it is considered necessary
to submit a by-law (which the solicitor has pre-
pared) to meet the doubts entertained regarding
some of the clauses in the present Bill. This
will be laid before you for coneideration, also
the financial statement of the Treasurer with
the Auditors’ report.

A copy of the statement prepared and sub-
mitted to the Government will also be produced,
and the directors resign the trust you placed in
their hands fully satisfied of the prosperous
condition of the Company, and can recommend
it with all confidence to the insuring public as
one of the cheapest and most reliable companies
in the Dominion. *

All of which is respectfully submitted.

CrariES Davipson, FREDERICE Wi, STONE,
Secretary. President.

CASH STATEMENT.

To, Balance............. sesee.. .8 3852 85
¢ Assessment...........0u.n...., 13,633 42
‘¢ Cancelled policies.............. 238 82
‘¢ Carpenters risk................ 98 90
* Trausferred policies............ 67 85

‘“ Premiums ... ... 1,660 81
* Bauk of Commerce ............ 556 09

$16,508 74
By Fire inspection ................$ 122 32
‘¢ Chargés 5 54
© LiOBB. .ttt i e 11,449 09
‘ Government 73 64

creesrsesnsena

R N KR I IR

®rsereictenrenanna

* Light and fuel......... 32 10
“Rent ......oovvvnnn.nn, 80 00
¢ Stationery ....., et 13 35
“ Printing coieiiiiiiiiiiiinn., .. 72 20
“ Advertising............0uun.. .. 50 77
* Premiums held................ 35 02
* Law Expense.................. 5 65
“ Travelling expense 84 70
“Taxe8 vivvieennnnnn,.. 12 15
¢ Interest ......... 297 75
* Furnitore .................... 16 90
‘ Assessment Refd.............. 9 68
‘* Postage ............. 124 84
* Commission .................. 833 91
* Pregident ......o0000vnunnnnn.. 125 00
‘* Directors ...... [ 377 40
“ Anditors ......ovieeniinann.. .. 24 00
“Balary .. iiiiiiiiiieeia, 2,200 00
‘¢ Agents, (in hands of).......... 37 38
Balanoe .....ee0iiieniiiin.... 425 35

$16,508 74
ToBalance .....ovevvvvennnn..... 425 85

Audited and found correct, this 37th January,
1883.

Taomas W. SAUNDERS .
J. M. FRASER, }Audltors.

To the President and Directors of the Mutual
Fire Insurance Company oy the county of Wel-
lington :

Your auditors beg to report that they have
examined the books, accounts and vouchers - of
your secretary treasurer, together with his
financial statement for the Yyear ending 381st
December, 1882, and that they have found them
to be accurately kept. The balance in the
hands of your secretary-treasurer at that date
was four hundred and twenty-five dollars and
thirty-five cents, (8425.35) the same being
deposited in the Bank of Commerce, to the
credit of the company. The secretary-treasurer’s
books have as usual been neatly kept.

All of which is respectéully submitted.

TuaoMAs W, AUNDERS, .
J. M. Fraskr, } Auditors.

Guelph, 27th January, 1883,

The report was adopted and the officers were
thanked for their very efficient services during
the year. The following gentlemen were then
elected directors of the company for 1883, viz:

rs. F. W. Stone, Guelph, President; Geo.
Randall, Waterloo, Vice-President. Directors—
Messrs. James Goldie, John Harris, F. J. Chad-
wick, Geo. Hespeler, John A. Mackie, J. R.
‘Vz:xuler. Matthew Anderson and Charles MoMil-

~—The annual report of the Richelieu & Ontg-
rio Navigation Company shows the nia

receipts for | this

the year 1882 to have been $405,226, as against
$492,976 in 1881 ; the disbursements $418,420,
as against $460,293 in 1681. The profits of the
year amounted to $85,806, which added to the
reserve of last year, $33,309, and the sum realiz.
ed from the sale of the steamer “L’Assomption”
amount to $122,116. From this has to be de-
ducted two semi.annual dividends of 3 per cent.,
equal to $95,340, leaving a balance of $26,776, to
be carried forward to the next year. The assets
and liabilities of the Company remain the same
as last year namely, $1,645,774, from whioch is to
be deducted $5,000, the estimated value of the
“L’Assomption,” disposed of. A through sys-
tem of checking the baggage will be introduced.
Numerous alterations have taken place in the
Upper Canada boats, the most important being
the consumption of coal instead of wood, which
in itself is & great saving. From the list of
shareholders. it appears that the President, Mr.
Senecal, holds 559 shares, the Estate of the late
President, Sir. Hugh Allan, only holding 18
shares, whilst nearly 6,000 shares are held by
banks and brokers.

Eommercial,

MONTREAL MARKETS.

MonTrEAL, 218t Feb. 1883,

There has been aslackening off in the record of
failures this week, and it is hoped matters have
pretty well quieted down, still nneasiness is not
altogether allayed and complaints are not unfre.
quent that payments are far from being what they
ought to be ; particularly as this is the case with
regard to remittances from Manitoba. Trade
matters as a whole are quiet, dry goods travel-
lers are getting home, and the unsettled state of
the country roads has not tended to enliven
things.

Asurs.—Receipts have been very light of late
owing to the generally prevalent snow blockade,
and transactions have been small ag 8 conse-
quence. However all that is coming forward is
being freely taken, Pots realizing $5.15 to 5.174
In Pearls there is nothing doing.

Drues anp CmEMIcALS.—A good sorting up
business is being done in drugs and lighter
goods, but there is little movement in heavy
chemicals, though manufacturers will soon be
wanting further supplies, which must stimulate
trade. Prices still hold as below, there has been
no further advance in bleaching powder; eream
tartar and tartaric acid are held firmly at
late advanced quotations. We continue to quote
Sal Soda $1.15 to $1.25 per 100 Ibs ; Bi. Card
Soda $2.75 to $3.00. S-da Ash, $1 60 to 1.70;
ditto high test $1,75 to $2.00; Bi Chromate of
Potash, per 100 lbs., $12.50 to $13.50 ; Boraz,
refined, 15 to 16¢.; Cream Tartar Crystals, 34
to 360 ; do ground, 36 to 40c; Tartaric Acid
60 to 65¢. per lb.; Caustic Soda, white $2 25 to
$2.50; Sugar of Lead, 12} to 13¢.; Bleaching
Powder, $1.75 to 0.00 ; Alum, $1.85 to $2.00 ;
Copperas, per 100 1bs., $1.00 to $1.10; Flour
Sulphur, $2.90 to $3.00; Roll Sulphur $2.20
to $2.40 ; Hpsom Suits, $1.30 to ¥1.60; Sal
Soda, $1.15 ‘0 $1.25; Saltpetre, $9 50 to $10.00
Quinine $2.10 to $2.30 as to makers, per
oz. bottles: Opium,'$4.90 to’'$5.00; Morphia,
$2.65 to $2.80.

Boors & Smoms.—Matters in this line have
assumed their normal phase as far as labor is eon-
cerned, though some factories are running over
hours to make up for time lost during the strike.
Travellers report fair sales, but find dealers
overstocked in some sections, probably owing to
the severe winter, which has led people to the
wearing of mocassing and other similar foot
wear. This may also account in some degree
for the fact that payments, are not altogether as
good as they were. There is no change in prices.

Dry Goops.—Some travellers are back from
their first spring trip, and as a rule report fair
results. There is however more or less com-
plaint at the cutting competition of Toronto
houses more *especislly in Western Ontario,
where it is asserted cotton goods and other
staples are being sold at prices that admit of no
possible profit. As far as can be gleaned stocks
are fairly reduced, fall goode have been pretty
well sold, and only in a few lines have any
quantities of spring goods have been oarried
over from last year. There is evident among
country dealers a disposition to buy cautiously,

i8to be commended and we are glad to

learn that a number of the best houses are not
Pressing goods upon customers beyond their ac-
tual wants. It is hoped that the recent run of
failures is about done, and that matters are now
settling down upon a fairly healthy basis. Pay-.
ments in the Eastern provinces are spoken of
a8 fair, on the whole, but Manitoba remittances

Leading Wholesale Trade of Hamilton.

Teas, Snars, Cofbes, Syraps.

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Tea
ex-stoamships *“ Devonshire ” and *‘ Harter,”
and via Pacific Meil and San Franciseo.

A tull sssortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Coflees direet trom
countries of growth.

3 large stock of Syrups-Sugar goods—excellent
values, ’
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & (0.,

HAMILTON.

FISH. FISH.

The subscribers are now offering to the trade

SPLIT BAY HERRINGS, Barrels,
SPLIT SHELBURNE HERRINGS, Barrels,
BPLIT LARGE SHORE HERRINGS Brls,,
SPLIT LABRADOR HERBINGé, Brls,,
PRIME MESS SHAD, 15-1b. Kitts,
MACKEREL, 15-1b. Kitts.

also Choice CANNED MACKEREL, b cans.
and bdles. CODFISH, CUSK and LING.

JAMES TURNER & CO.,
HAMILTON, Ont.

SIMPSON, STUART & CO;,

IMPORTERS & WHOLESALE GROOERS,

HAMILTON, ONT.

Have purchased the stock of the ONTARIO
PACKIN?} CO'Y, composed of

6,000 Cases TOMATOES, 2 and 8 1b.
APPLES, 8s.

1,000
1,000 *“ CORN, 2s
1,000 ¥ PEAS,2s.
500 * PUMPKINS, 8s.
500 ‘“ BEANS, 2s.
50 ¢ PEACHES, Grimsby, 2s.
500 ¢ ‘“ American, 3s.
500 « “ Pie, 3s.
Also 8imcoe packing of Strawberries, Blue Berries,
Bartlett Pears, Che: , rod and white, Blue Plums,

together with the usunal
Goods kept by first class
close figures.

E.&C. GURNEY & C0,,

HAMILTON, ONT.,

MANUFAOTURERS OF

STOVES, HOLLOW WARE, &c.

O

E. & C. GURNEY & Co,,
TORONTO, ONT,,

Manufacturers of
-STOVES, HOLLOW WARE, &c., &c.

E. & C. GURNEY & CO.,
336 8t. Paul St., Montreal, Q.,

Jobbers of Stoves and Hollow Ware

E & C. GURNEY & CO.
Rupert 8t., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

O

GURNEY & WARE,

MANUFACTURERS OF
Platform and Counter Scales of every description.

HAMILTON, ONT.

assortment of Christmas
grocers, which we offer at
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are not up to the mark. Clothing travellers are
all back and report a good trade done.

Fisu.—The usual active Lenten demand is in
full blast, with no gigns of any falling off. No
Lake Superior White Fish or Salmon Troat
in the market, and comparatively little
Salmon. Prices are still unchanged as below.
—Labrador Herrings $6.50; other grades of
Herrings $4.50 to 5.50 ; Dry Cod $6.00 to 6.50;
Green Cod No. 1 $7.00, large draft selling at same
price ; ditto No. 2 $6.00 ; Salmon, steady at $22,
$21, and $19, for Nos, 1, 2, and 8 respectively

Furs.—The market rules very quiet, stocks of
native furs are very small indeed, and spring
offerings which are not expected to be large,
wont come forward for some weeks. A general
decline is looked for in European furs, with the
excoption of black lambs, in some lines of which
there has been a very marked advance. Whole-
gale buyers have all gone to Europe to attend
the spring sales.

Grocerres.—Country business is reported very
quiet owing to the generally bad roads. Thisalso
causes farmers to hold back their grain, and
payments in this line are reported as not up to
the mark, indeed one house reports more
renewals during the last month than during
the whole of last year. Teas are moving
slowly; the enquiry is brisk enough, but
buyers seem to entertain views altogether
opposed to prices as ruled by the New York
market, where quotations are firm with no con-
cessions made. General grocery prices are
unchanged. Sugars are advanced § to }. Mo-
lasses a little off, say a cent a gallon. In Fruits
little is doing.

Harpware.—Business in general hardware is
reported of a slow-going character, travellers
have been late getting out, and large orders are
the exception, a fair sorting business is being
done. Remittances not so active, but no
special camplaint of defaulters. Prices continue
unchanged. In Pig Iron warrants have ad-
vanced to home, latest quotations being 47/9.
There are no orders being forwarded for fature
delivery, but the demand for immediate wants
is lively for the season. Tin Plates are steady
at former quotations. .

LeareErR.—The market continues unmarked
by» any particular liveliness, the demand being
reported only fair with little if any change in
prices. Stocks, however, are reported if any-
thing smaller than at this time last year. A
movement is on foot to somewhat modify the
oxisting credit and discount terms, and a meet-
ing of the trade was held last week at which the
matter was discussed. Instead of six months or
six per cent off for cash, it is provosed to make
the credit limit four months, or three per cent.
off for eash, with a proportionate lessening of
the discount 20, 60, or .0 days. A committee
wag appointed to report at an adjourned meet-
ing, but it is not thought that the scheme will
carry, as the shoe men do not seem to favor it,
and the leading sole leather firms have refused to
bind themselves to any such combination. The
fortnight has been marked by the failure of the
larga shoe manufacturing firm of Grant & Co.,
Quebec, and also by the failure of a Truro, N. 8.
tanner, particulars of which will be found in our
summary columns.

Frour.—In flour though the demand is not
very active, holders will make concessions, and
Superior Extra is quoted at $5.20. In Grain,
business continues light, Barley is worth about
60c., Rye 72¢., Oats 39¢., Red winter wheat $1.18
white 1.15, spring 1.15.

WooL —The prices which have ruled for the
last six weeks are unchanged, but the tendenc
is toward a stiffening in sympathy with the
American market. The sales on the Boston
market for the last two weeks are reported at
over nine million pounds, and all the choice lots
have been picked up there, so that deslers here
are looking for s very possible demand from
that quarter and a ocorresponding advance.
They hold stiffly to quoted prices and will make
no concessions from them.

ProvisioNs.—Salt is worth 70c. for coarse, fine
1.50: Eureka brand 2.40. Dressed hogs are
quoted at 8.40 to 8.60 per hundred, Western
mess 21.50 to 22.00, lard 14c. to 14}c, fresh eggs
fetch 30c. readily. Thereé is, little demand for
butter, choice creamery is offered at 25e. to 27¢.
Eastern Townships from 19 fo 22¢. according to
qnality, Morrisburg 18 to 21¢

Paints AND Orrs.—The lead market is steady
with an inclination to higher prices, last quota-
tions are firmly held. Linseed oil which within
last two or three weeks had tounoched a very low
figure at home, has again taken an upward ten-
dency and is quoted at £22.10/- 1.0.b. Liverpool

for raw, boiled £2 more, #old here in round lots
60 to 61c. for raw and about 64c. for boiled.
Turpentine is to 85¢. No important transactions
are reportedin Cod eil, some few lots of inferior
have changed hands at prices that cannot be
quoted a8 a fair indication of the market. Hali-
fax A. is 65c. in round lots, Nfd. A 67jc.
Seal oil is still held at former stiff prices namely
95¢. to 1.00. Some shipments of seal oil are re-
ported to have been made to New York from
here lately.

TORONTO MARKETS.

ToroxTo, 22nd Feb,, 1883.
Wholesale trade shows little improvement this
week, things being generally quiet, as is not un-
usual in February. There is not so great a de-
gire on the part of merchants to send out large
quantities of goods on eredit, and the general
disposition is to make prudent diseriminations
in sales. Travellers are better able to get around
now, the snow bound roads being as a rule clear.
Up till within a few days there have been advanc
ing wheat markets in Chicago and New York,
but the high prices induced many holders to sell
on Tuesday and Wednesday, and lower prices are
pow ruling. Our market is rather unsettled in
congequence. Buyers are holding off and offer-
ings are a little more liberal.  Barley and peas
show a good deal of strength. The demand for
the latter for export is good, but supplies are
light.

The money market has been stringent all week
without any change in quotations. There has
been little borrowing demand from brokers, as
gtocks have been carried chiefly by * short
brokers. The rate on bank shares is 8 per cent.
and on loan stocks 74¢. Commerocial paper is in
moderate offer, and the discount rates continue
firm at 7 per cent. for first class and 74 to 8 per
cenf for ordinary. Sterling exchange is about
steady at 108% to 109 for 60 day bills between
banks, and 1094 across the counter. Demand
bills are 109 to 110}. New York drafts are §
preminm, The stock market has been very un-
settled, and prices as compared with a week ago
are 1 to 3 points lower. The failure of a
banking house in London on Tuesday odused a
depression in Bank of Montreal on Wed.
nesday, that stock selling down to 2063. Onta-
rio weak, selling at 1123 to 111}, Toronto sold at
185 to 183, Merchants at 126} to 125}, Commerce
at 135 to 133, Imperial at 142} to 140, Federal
at 156 to 155, Dominion at 199} to 198%, and
Standard at 1153 to 115}, Western Assurance
has been weak, selling at 149 down to 142§ and
British America at 120, tue lowest prices for
two years.

CoaL AND Woop.—The demand has been fair
this week, and prices firm. There is one dealer
however selling at a slight reduction from regu-
lar prices. Thesupply appears tobe good. The
best qualities of hard and soft coal sell at $6.50
to $6.75 %?r ton delivered, and steam coal at
$4.50. ood is unchanged at $5.50 to $6 per
cord for hard and 4.50 for pine.

Coar. O —There is a moderate trade doing,
and no particular feature to note. Prices are
unchanged at 184 to 19c. per gailon for Canadian
the latter figure for single barrels. American
prime sells at 260, and water white at 30c.

CATTLE AND SHEEP.—The receipts of live stock
have been limited, and prices in consequence
are firm. Choice export cattle are firm at about
6c. per 1b. for spring delivery, but shipments at
present are almost confined to American stock.
Good butchers' cattle are worth 4% to 5¢., but
should the supply increase, the latter would
probably not be paid. Ordinary cattle sell at
34 to 40. The supply of sheep and lambs is re-
gtricted and prices firm at 5o. for the former,
and 53 to 6¢. for the latter. Calves are it light
receipt and firm at 9o. per 1b. dressed weight.

Frous axp MeaL.—The flour market has been
firm the past week, and about the highest prices
were quoted on Monday and Tuesday. Trans-
actions have been few on account of the high
prices asked, and offerings were limited as hold-
ers were unwilling to sell.  Choice Superior
Eztra sold two days agoat $4.70 and $4.75 but
the former would be the outside price to-day, as
buyers foel disposed to hold off. Eztra is nom-
inal at 84 50 to $4.60. Branis in better demand
and higher, sales being reported here on Wednes-
day at $14. Oatmeal is firm ; offerings small
and demand fair, with sales of choice cars at
equal to $4.92} and $4.95 and ordinary worth

British Empire
LIFE
INSURANCE CO. OF LONDON, ENG.

Estabfished 1847,

ASSETS nearly - - 84,500,000
INCOME over - - - 750,000

CANADIAN GOV'T DEPOSIT 100,000
Head Office for Canada, Montreal.

. This Company has nearly $400,000 invested

in Canadian Securities. It has paid over $6,000 =

@09 in claims, and bas now per cent of all the

premiums re¢ce ved in hand. t cash bonuses are

very liberal, and are declared every three years.
General Ageuts and active Loz Agents wanted in

unoccupied districts. Liberal contracts made.

Apply to

F. STANCLIFFE,

General Manager,
MONTREAL.

BUSINESS CHANCES.

HABDWA‘RE BUSINESS FOR BSBALE—OLD

established ;in thriving western towa of 4,000
population, doing $20,000 per annum ; st ck heavy
anu shelf goods, about $8,000 in a first-class shape;
exceptionally favourable terms.

GENEBAL BUSINESS FOR SALE-IN LIVE

western town of 1,700 population; doing cash
business of §16,000 per a.num ; stock about $4,000;
favourable price and terms,

ROCERY, LIQUOR AND HARDWARE BUSI-

nets for sale in Elgin Co., vil age 700 population

in heart of thick y settle | wealthy farming com-

munity. doing a_trade of $28,.00 per annum. Stock
about $10,000. Owner retiring.

MILLINEBY AND FANCY GOODS BUBINESS
for sale in City of St. Thomas. First class
stand, stock about $1,000.

NIERCHANT TAILORING BUSINESSIN THRIV-

ing western city—old established and doing &
fine cash trade of $20,000 per annum ; stock of tweeds
and gents’ furnishings about $8,000.

MACKINTOSH & PETERS,

MASONIC BUILDINGS,
TORONTO.

Al

NOTICH

QEALED TENDERS, addressed to the Buperin-
tendent General of Indian Affairs, and endorsed
«ender for Indian Supplies,” will berece ved at thig
office up to noon of SATURDAY, 10th MARCH, 1883,
for the delivery of the usual Indian Bupplies duty
paid in Manitoba and the North-West T.rritories,
consisting of Flour, Bacon, Groceries, Ammuni-ion, .
Twine, Oxen, Cows, Bulls, Agricultural fmplements,
Tools, &c. .

Forms of tender and full particulars relative to the
Supplies required. can be had by applying to the
undersigded or to the Indian Superintendent, Win-

nipeg.

)%u.%h Tender must be accompanie 1 by an accept-
ed Cheque of & Canadian Bang for at least five per
cent. on the amount of the tenders for Manitoba,
and ten per cent. on the amount of the tenders for
the North-West Territories, which will ba forfeited
if the party declines to enter iLto & contract when
called upon to do 8o, or if he fails to complete the
work contracted for. If the tender be not accepted
the check will be returned.

The lowest or any tender not necessarily accepted.

[No newspaper to inse:t without special authoricg
from this Daepartmrnt through the Queen’s Printer.
L. VANKOUGHNET,
Deputy of the Superintendent
General of Indian Affairs.
Dept. of Indian Affairs,

Ottawa, 30th Jan,, 1883,

To Farmers and Comniry Storgkeepers.

ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,

comprising
HIGGIN'S EUREEKA and
STUBB'S WASHINGTON BRAND
In large or small sacks,
Price List sent on application.
JAMES PARK,
8t. Lawrence Market aud 161 King 8t. West, Toronto,
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$4.80. Cornmeal is quiet and firm, with barrel
lots worth $3.75 to $4.

GRaiN.—Business for the week has been fairly
active and the general tone is strong. Receipts
of wheat are more liberal, the stock of barley
shows a decrcase. 1 heat has been in good
demand, and early in the week prices were at
their bighest. The unsettled feeling in Chicago
the past few days however has induced buyers
here to hold off. The transactions reported are
few, but a good deal has been bought outside by
our exporters. Last week car lots of No. 1 fall
sold at $1 07, No. 2 at $1.05, No. 3 at $1.03, and
goose at 98¢c. On Monday No. 2 fall sold at
$1.06, and on Wednesday 5000 bushels of the
same grade at $1.05. Spring is also easier, with
prices at the close nominal at $1.08 for No. 2.
Barley has been quiet on light receipts; there
is a fair enquiry from the United States and
round lots are held at an advance, sales were
made on Friday and Saturday of No. 2 at 714c.
and No. 3 extra at 65 and 66, The last few
days transactions were made at 77¢ for No. 1
to 72 and 730. for No. 2, and at 66¢c. for No. 3
extra. No. 3 is worth 53c. to 56¢c. according to
location. Oats were very soarce last week, and
45¢. was paid for a car load, which was needed
badly. On Monday cars of western sold at 433c
on track and yesterday there were sellers at
44c. but no transactions reported. Peas are in
good demand for shipment at 75¢. to 76¢., but
offerings are limited ; car lots of No. 2 will
bring about 75¢. Rye quiet, with a moderate
demand but none offering ; prices are nominal
at 60c.

Groceries.—There is a slight improvement
in trade, but orders are almost confined to small
quantities. Prices throughout are steady and
in some cases firm. Fish—are in fair request,
and firm on account of searcity. Fruits— quiet
jobbing lots of Valencias sell at 8¢c., and currants
of medium quality are held at 6ic. Sugars—
are in fair demand and firm; raws scarce with
sales of Porto Rico at 7}c., and Scotch at 63c.
for dark and 63c. for medinm. Dark Canadian
sold at 74 to 7}c. and bright at 83c. Syrup—
unchanged in prices. Teas—are quiet and
prices steady; good young Hyson sold at 35 to
38c. and thirds at 18¢c. Japan and Congou un-
changed, with a sale of a low grade of the latter
at 220c. Coffee—sold at 10 to 104c. for choice
Rio. Tobaccos continune very quiet and Liquors
are in better demand at unchanged prices.

Haroware.—The gituation appears to be un-
changed. Orders are in limited receipt and
usually for small parcels. The chief demand is
for shelf hardware, and heavy goods are in light
request  Prices are unchanged from last week
and payments rather tardy.

Hipes aNp SxinNs.—The receipts of hides are
plentiful, but as a rule they are of an inferior
quality. There hasbeen but a moderate demand
for cured, which are ponchanged at 7jc. for gor
lots of cows, green bring 7ec. for cows and 8%1'
steers. Sheepskins are firm with supplies mode-
rate ; choice will bring $1.25 to $1.35 and
country lots $1. Calfskins are almost nominal,
with few offering yet. -

LeaTHER.—Business remains quiet. We note
some inquiry for sole from manufacturers, but
sales are not heavy. There is a moderate sort-
ing up demaud from the country, and the pros-
pects are fair. Prices remain unchanged.

Luuser.—The feeling is firm, and a good
business will be done when the weather mode-
rates, bill-stuff is likely to be in request, both in
city and c.untry. Some grad¢s of dry will pro-
bably be scarce. Several sales have been made
already. of boards and good timber for March
shipment, at up to last year’s prices. We have
no change to note in quotations.

Provisions.—~The movement has been mode-
rate, and prices show firmness. Stocks are ge-
ner.lly light.  Butter, a good enqniry for choice
tubs at about 22¢. but the offerings of it are li-
mited. Ordinary tubs will bring 20c. and large
10lts from 15¢. to 18¢c. Iuferior lots are quoted
at 13c.  Chees: is in demand and slightly
firmer than last week ; ordinary lots are
worth 124¢ and the best 133c.  Hops are
slightly easier, the demand being less active;
they are quoted at 90c. to $1. Eggs fair re-
ceipt aud steady ; fresh sell at 26c. to 27¢ in
care lots, and pickled are 23c.to 24c. Beans
are rather firmer with a moderate demand at
$1.70 to $1.75 ; sales of barrel lots are being
made at $1.90 to $2.  Potatoes inactive, with
oar lots worth about 85¢. perbig. Bucon isfirm,
with good enquiry ; round lots of long clear are
hold at 110 and small lots at 113c. ; G C. is un.
changed at 10c. to 104c. Hams firm, with a sale
of a round lot of sweet pickled at 113c, March de-
livery ; smoked ranges at 13c.to 18§. Lard

unchanged ; tubs sell at 133 and pails at l4c.
Pork inactive and steady with Canadian worth
$21 and American $21.50 to $22. Hogs are in
good demand and firm, with offerings limited.
Good car lots, averaging 200 lbs. bring $8, and
choice $8.10 to $8.15 ; light weights are quoted
at $7.90.

Seeps.—The export trade in Clover is now
about over, and dealers have had a very fair
seagon. There is said to be little held in the
country, and receipts here Quring the year have
been almost nil. Clover ranges from $7.25 to
$7.75, according to quality, and alsike is $9 to
$12. Timothy is in fair offer and steady at $2
to $2.25. .

Woor.—The receipts of Canadian fleece are
light and prices unchanged, dealers paying 18 to
20c. Assorted lots have sold during the week
at 2lc. Supers are unchanged at 27¢. to 28e.
and extra at 31 to 33c.

Leading Maritime Manufacturers.

NEW BRUNSWICK GOTTON MILLS,

ST. JOHN, N.B.

WM. PARKS & SON,

Cotton Spinners, Bleachers and Dyers,
Have been awarded Prize Medals for

1882

At the Toronto Industrial Exhibition,
Four Silver Medals and Three Bronze.

At the Montreal Exhibiton,

Silver Medal for “ Best Exhibit.”
At the Kingston Provincial Exhibition,

Bilver Medal for “ Best Exhibit.”

. And First Prise for their celebrated
BEAM WARPS,
COTTON YARNS,
CARPET WARPS,

BALL KNITTING COTTONS,

Manufacturers’ Knitting Cottons and Apron Checks.
The smoothness and even finish of the Goods.

Brillianey of Colour, resulting from the uso of the
‘ Saint John Waters " cannot be excelled.

AGENTS:
ALEX.SPENCE, WM. HEWETT,
Lemoine 8t., Montreal 11 Colborne 8t.,Toronto

1828. Established 1828.

J.HARRIS & GO.

(Formerly Harris & Allan,)

ST. JOHN, N. B,

New Brunswick Foundry, '
Railway Car Works,

Roliing Mill.

Manufacturers of Rulm-y- Cars of every descrip-

g:a, Chilled Car Wheels, Hammered Car Axles,

way Fish-Plates, Hammered Shafting and

8hapes, S8hip’'s Iron Knees and Nail Plates.

THE

DARTMOUTH ROPEWORK GO
HALIFAX, NOVA SCOTIA

MANUFACTURERS OF

Manilla,
Sisal,

AND

TARRED RUSSIAN HEMP,
Cordage
and Oakum.

‘Woollen and Knitted Goods.

THE_PENMAN
MANUFACTURING CO., Limited.

Manufacturers of
Ladies’, Misses’,

Gent’s and Boys’ Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &ec.
Also, The Celebrated PATENT SEAM-
LESS HOSIERY, smooth and equal to hand
kuittiog, in COTFON, MERINO, WOOL,

with three-ply heels, double toes for Ladies, Misses,
Gents and Boys.

Mills at PARIS, CNTARIO, Canada.
JOHN PENMAN, President.

Agents:—D. MORRICE & CO.,
MONTREAL AND TORONTO.

Paris Manufacturing Co. Limited.

MANUFACTURERS OF
SHIRTS, DRAWERS,
HOSIERY, YARNS, .
CLOUDS, &c., &c.
WORKS AT PARIS, ONT.
R-J. WYLIE, Agent.

TORONTO.,
The Wholesale Trade only supplied.

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.
DUNDAS, Ont.

McCRAE & €0,
WOOL & WORSTED

Spinners,

HOSIERS & WOOLLEN MANUF'RS.,

GUELPH, ONT.
McCrae & Co. would call special attention to their

Cotswold Knitting Yarns—the strongest in the
world—maeade from Canadian Cotswold wool.

T.S. FISHER & CO.,
Direct Tmport & Mannfacturers” Agents,

’ 118 BAY ST. TORONTO.

Agents for FISHER & Co., Ladyburn, near
Greenock, Scotland.

FOREIGN WOOL AND PELTS.

Woollen Manufacturers and Morocco Tanners
SHOULD WRITE FOR SAMPLES.

JAMES LOC “HART. R. MILLICHAMP,

James Lo-khart & Co.,

TORONTO & MONTREAL, -
DRY G~0DS COMMISSION AGENTS

Representing the following well | nown Properti s.
Ontario Cott-'n Mills Co., Hamilton ; Waterloo Wool-
len Mills ; J. & A. Clark Bullrck’s Corners; Hespeler
Manufacturirg Co.; Galt Knitting Co.; Peterboro
klannel Mills; Slingsbz & Son, Blankets, Brantford,
and Ontario Worsted Co., Elora,

We scll enly te the Wholesale Trade.
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~ ROBINS BROS,  Notice to Creditors
Financial Agents, Partnership BIokers, ;  goRDON  SHERIFF,

&c., &c.,

Make a specialty of procuring Partners and Capital, |
and the Sale of Businesses. They have at present !
geveral good openings, and would particu’arly draw ‘
attention to the following : :

N ESTABLISHED WHOLESALE HOUSE

desiring to enlsrgs its capit.1i order to meet ; benefit

the requirements of a cougantly growin - busi- | hereb
ness, will receive a special part-er, who can invest | signe
about $30,000, upon which & andsome return will be . next, accompanied by the vouchers upon whi.h the
gnaranteed. A thoroug.ly qualified office man | said cliims .are based, as I will proceed to dis-
might arrange for an active iaterest, or a mlent part- tribute the assets of the estate after that date to the
per of the necessary experienc mi~ht take charge | partics entitled thereto, and will not be liable to any
of the office at asalary. Allcom munications treated | person or persons of whose claim I shall not have
as confidential. Apply to i ad notice.

ROBINS BROTHERS, | Gare of Donaldson & Mile,
Accountants, Arbitrators & Trostees| | ... zoronto, tn 30 Front St Hash, Toronto:

Of tLe City of Toronto,
MERCHANT TAILOR.

Notice is hereby given that the said J. Gordon
Sheriff has executed an assignment of his estate and
effects to John Donaldson, Assignee, in t:ust for the
of all his creditors, and the said creditors are
notified to send their claims to the under-
,on or before the TENTH day of MARCH

JOHN DONALDSON, Trustee.

' NOTICE TO CREDITORS

| of JOHN DAMER, of the city of Toronto,

dealer in Boots and Shoes, trading under the
firm name of John Damer & Co.

Notice is hereby given that the said John Damer
has made an assignment of his estate and effects to
Edward R. C. Clarkson. of the city of Toronto, ac-
countant, in trustfor benefit of all his creditors, and
that persons having claims against him are required
to send in their names, residances, and particulars
of their claims, and the nature of security (if any)
held by them, by letter, prepaid, addressed to the
undersigned, on”or before the twenty-sixth day of
March. 1883. And notice is hereby given that after
that date the said trustee will proceed to distribute
the assets of the said John Damer among the par-
ties entitled thereto, having regard only to the'claiins
of which notice shall have been given, and that he
will not be liable for the assets, or any part thereof,
so distributed to any person Or persons vt whose
debt or claim he shall not then have had notice.

E. R. C. CLARKSON, Trustee,
26 Wellington ¢ t. East, Toronto.
Toronto, 26th January, 1883,

e 216t day of Feb., 1883.
27 Wellington Street East, Toronto. ‘

CANADIAN

WALL PAPER

FAO']_I‘_ORY
WATSON & MCARTHUR, o cumois oo

; tured Endowments paid

WERE AWARDED. i+ ividends to pay Policy-holders,

! Re Insuravce ....

Cpmmissions ...
Agency Expenses, Medical Examinations,

l%widend on Stock, earned in Stock Departm
BXEB 1veevrisieensieeaenane b8 a s i

l\v/‘ET

|
| ASSETS, January 1, 1882, at cost

| Premiums in 1882
! Interest, and from other sources in 1882

First Prize at Dominion Exhibitiouns,
Montreal, 1880,

Halifax, 1881,
for the best display of WALL PAPER, snd SILVER
MEDAL

At Quebec Provincial Exhibition, 1881.
for Superior Design and Fi .ish of their Manufacture
of Wall Papers.

Factory, 86 & 88 Grey Nun §t., Montreal.

Reul Bstate ......cocooooivens
Cash on hand and in Banks .
U.8S. Bonds, $1,169,801.8¢ ; Ban!

g.:igoad a.ng other Swgl&g andl?onéis
icati sate, County, City and Towa Bonds ...........
Samples sent to the trade on application. Mortgasos e e({ o Ros) Estate, vaiued &b $40,5¢

Loans on Collaterals (Market Value $836,947.005...... ...
Loans on Personal Security and due from Agents
Loans on Policies, value exceeding $6,750,000.00

AssETS, December 31, 188
Interest Due and Accrued, Deec. 31, 1882... .....
Premiums in course of collection......... .
Quarterly and Semi-Anaual Premiums..
Market Value of Securities over Cost.iverrnn. on

Dividends to Policy-holders, not due ....
Pren;iums paid in advance

United States.
Special Numbers.

1, 2, 3, 5,16, 20.
These Pens are made
in England, of the Best
Steel, by the Best Workmen

Canada Agents:

Alez. Buntin & Co., Montreal,
Buatin Bro. & Co. Terente.

Loading on deferred and unpaid premiums

By Connecticut and Mass ichusetts Standard ...
By Ktandard of New York aud Canada............
Policies in foree Jan. 1,1883, 54,129, insuring
Polic es issued in 1882, 5,191, insuring ..
In force in Canada, 10,000, insuriag .......

THIRTY-THIRD ANNUAL

NA LIFE INSURANCE

OF HARTFORD, CONN.

AsskTs, December 31, 1852, at cost
ANNE’

GRO 8 ASSETS, January 1, 1883 ...oooeemimennns
LIABILITIES.
Losses and Clailns awaiting further proof, not yet due .

Reserve for Re-Insurance on existing Policieé: 4 per cent: Dasis L

STATEMENT OF THE

COMPANY

$23,777,707 99

RECEIPT

$2,522,631 39
. 1,553,849 90 4,075,981 29
$29,853,689 28

.......$1,145,015 85
.. 628.4u2 47
780,510 68

3,097,619 73
#:26,736,069 56

26,736,089 36

127,516 93
717,414 93 1,346,817 33
e . B28,102,886 79

$ 318216 77
55,87¢ 12

. 3, 92
23,233,676 10

988 20 ° 23,684,963 11

SORPLUB AS REGARDS PoLICY-H )LDERS:

#$4,418,1233 68
6,400,000 00
52,928,860 11
9,523,963 00
12,300,000 00

Head Office for Canada: Adeludé Street East, Toroat»,
WILLIAM;IH. ORR, Manager.

“DETACHABLE LINK BELTING.

Suitable Hor all Ikinds] of Elevators land Conveyors.
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ADVANTAGES.
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floors.

A lurge propor-
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Cheaper and Better than Gum or Leather Belts.

BRANTFORD.

Mlustratea
Catalogue.




950 THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OCHRONICLE. \
Leading Barristers. . STOCK AND BOND REPORT.
CLOSING PRICES,
NDREWS, CARON, ANDREWS & $ | Capital | Capital Dividena| COSING , PRICES.
PENTLAND, BANKS, & |Sbsorb'd| paid-up.| Rest. | last | Toronto, |Cash value
ADVOCATES ® 6 Months.| Feb. 21 |per share
'l B
wcﬁ%’;ﬁ 'gnﬁikﬁétﬁﬁ and Bt. Fau thUE"thC British North AIMeKIOa. .. ................| £50 | $4,806,866 54,866,666 832,400 3 p.c
Solicitors for the Quebso Bank » | Canadian Bank of Commerce . ...| $50 | 6,000,000 6,000,000|1,650,000 4
FRED, ANDREWS, Q.0 FRED. . ANDREWS, Q.0. | Somumercial Bank, Windsor, N. 8. 201 15000 | 260.000 -
X , Q.0. . W. .0. n 500, 500" Y
A.P.CARON, B.0O.L,Q.C.  O.A. PENTLAND, B.A., B.C.L. E:“?':‘o%‘gﬁfip’ Bonk - 1& 1'%'% 1'%,% ggg,ooo s
X0 (] , ! 4
BEA TTY, CHADWICK, THOMSON Foderal Bank . 100 | 2966800/ 961,610 1,agoo;ooo 4.
ax Banking Co. ..... ! \ X
d BLA GKSTOOK, Hamilton........... 100 | 1,000,000 ,530] 135,000 34
Parristers, Sollottors, &. T2 Banaue ba Fenpi 120 | 2000000 100,000 240000, %
a Banque Du Peuple..... X 000, X
Mr. W. A REEVE, Counsel. La Bmgne Jac nesp Guﬁer 500,000 ,000| 125,000 si
Offices, Bank of Toronto, cor. Wellington and %ﬁﬁm}% l::k onale .... {% 2.%.% 3,000,000/ 150,000/ 24
on Streets, Toronto. gerogwtt;'l?mﬁgg; 1% g’%% ....... g ...............
W. B. BEATTY. E. M. CHADWIOE. erchanis Bank o ax.. 00"
D. B. THOMSON, T, G. BLACKSTOOE. §°’3"|B ns ]B"‘:: ; z,mo,(g; E
ew Brunswic .
EATY, HAMILTON & CASSELS, gov&i&:%mk ..... %00 s
ntario Ban
i ici otaries, |Ottawa........ 000 3
Barristers, Solicitors, N R 00 3
15 TORONTO STREET, geoth))le %B?k of N. B. .40 P R R PR
. 1ctou bank .............. . 8
Building & Loan Chambers. Toronto, Ontario. X eb_ye‘gn;r: “ ]% 2.;15(3,% gi
n 'y
AMES BFATY, Q.C. 3. 0. HAMILTON, LL.B. | Toronto 100 | 2,000,000 1
ALLAN CASSELS, B.A. ggimn %:ﬁi' E:“’“a'" i 1&)% 3‘
on 'wer 2 3
1GGS & WOOD, ty}mon B:.l;xk P.E.I [,
armou
BARRISTERS, Ete., LOAN COMPANIES.
Opposite the Court House, ggrlctu]ﬂourﬂ gagi: 8 & Loan Co.. % 800.000 569,485 55,%‘ R e R
ran an ngs Co ... X 6, ? S DOOROURN DOIOTORR
‘WINNIPEG, MANITOBA. British Can Loan & Invest. Co. 100 | 1,3¢0,000| 267,066( 15000 3
HON. 5. 0. BIGGS . . M. WoOD British Mortgage Loan Co ..... % :» S OO VN FOUOUSS
—— - — - Bmldm anded Credici?;uon " % H % }gﬁ* P
nde ompan’
ELAMERE,BLACK, REESOR & KEEFER, | Guiada For- Loua & Savizga Go....| it 0
BARRISTERS, ATTORNEYS, SOLICITORE, yrery Oeeeee y : :
ETo OrrFIcE—No. 17 Toronto Street, g{’m‘:},“}%‘;‘;c& ;;“ 8°°‘c°“’ lg ’{"30240:;23 ,:,3’5:% 1:°'°°° 4
N 'armers Loan vings Compan X 5 5,857 4
Oorsumers’ Gas Company’s Buildings) TORONTO. ﬁreeh(&a Iﬁ%n g s,é i 8 Cnggufy }% }’%%38 . %'% “;i'% 2
T. D. DELAMERR, DAVIDSON BLACK, amilton Providen 081 B0C -..... Dol +90%, 3
Home Bavings and Loan Co ......... .| 100 | 1,000,000 100,000{ 15,000 3
H. 4. BERSOB. BALPH W. KEEFBS. | poV s " Korie Loan & Bavings Go ...| 50 | 1000000 1,000,000 320,000 &
T HALOR S Huron & Lemblon Loan & Savs Co.| 0|~ 350000 "B0000 g0 4
an nvestmen 0 A ' 1, 3
IBBONS, McNAB & MULKERN, o pa6d Baphing and Loan Goror il 1% 700,000, 810,977/ 10,000 o
London & Can. & Agency 60 | 4,000,000 X 215,000 5
BARRISTERS & ATTORNEYS, gngon 206’1170([)11. l% 2%,338 413,% 43,54 4
naon ns. . - A ! O Y
OrF10R—Corner Richmond & Carling Streets, ﬁ"“‘&’;ﬁ“ }:lo AC t Al 100 400,000|  100,000{ 3,000 i‘
anitoba Loan Compan . .
oro g ommons. o wnan | MontoetDulding vochiics it i
e, 2 manent. | Neflons]investment G5 . om0 o
n 0 Industri an V. 306,900 84,7 10,000
LASS GLASS & LUSCOMBE, Ontario Investment Association .. 50 | 2,650,000 500,000| 500,000 4
gnttﬂo Bgn-n & dnggenlmr(e} Co..... 50 ,000,000 l,%.g ms% 4
Barristers, &c., ntario Loan and 8avings Co [ T Ty 2 41, 4
People’s Loan & Deposit Co .| 50 500,000(  487,048) 42,000 8
LONDON, ONTARIO. Real Estate Loan and Debenture Co 50 | 5000000 346,218 . sl B
GLASS & GL.ASS, %0 al ﬁm 3;%; S:iwngé Co - gg 1 %% ggg‘s 20, % 4
i on Loan ngs Co... ,000, )y 150 4
Barristers, Attol;::;i :e :oﬁzxogé:” Main Btreet, | wostern Canada Loan & Savings 0o, 60 | 2,000,000 1,104962| 57000 5
DAVID GLASS, Q.0. OHESTER GLASS. T. H.LUSCOMBE. MISCE! LANEOUS.
Canada Cotton Company .. 100 |.. 102.50
ACDONALD & TUPPER, Montreal Telggraph 00, ». % 20
, New City Gas Co., Montreal .. 40 1., 74.40
Barristers, Attorneys, &c. g g gn%ar Rel}:;rery ....... }% . 85.00
— avigation . 67.50
McARTHUR & DEXTER, Starr M'fg. Co., Halifax . 1 100 | 107.50
Barristers, Solicitors, &o. Toronto onsumers Gas Co. (old) ...... 50 74.62
OFFICES:—HARGRAVE BLOCK,
MAIN STREET, a London,
WINNIPEG. BECURITLES. Feb. 20. INBURANCE COMPANIES.
. B. MCAR! H J. MACDONALD, | Canadian Govt. Deb. 6 18824 ....| 102, "
I B.X AR am, Huam J. Macp Bo."” %! ; m;h %a,ggs Sl oA ENeLISE—(Quotations on London Market, Feb. 3)
0. o ot. 8 .
Domi'on § t. stock 1908 of I. R. R. I
oKENZIE, RANKIN & BROPHY, Do 7 Pdor aor om © Last 35
Dominion Bonds, 4 p.c. No. | pici : 5 b o% Last
BARRISTERS, &ec., MOB?“I ga.rbonrﬁbon;ig 6 {.c Shares. dend, |NAME OF COMPANY g ] 5 a Bale.
. orporation ot. . =%
Main Street, Winnipeg, Man. st. gohn giggo}l 74 ...
FRED, MCKENZIE, O. 8. RANKIN. Toronto Corporation 6 ¥ ot., . . .
EDGAR C. GOULDING. DONALD ¥, BROPHY. | Toronto CO:p 9 ct. 1904 Water Wks, Deb...| 117 20,0000 6 |Briton M. & G.Life(£10| £1 |............
- - T p Debertures 6 § ot : 5‘5),% lgg 3 214 22}
BUSE, MACDONALD, MERRITT & 50,000 101 255
20,000 .|1100 | 50 | 65
COATSWORTH, RAILWAYS. Parvl| London || - 121000 100 | 38 h3g 1on
Baxrristers, Attorneys, Solicitors, Proctors, PO M| ‘oo e [Langashire P& L. 194 ! o1
Notaries Publio, etc., ete. 8 Atlantic and 8t. Lawrence............... £100 | 134 10,000| 1s4d |Lon.& Lancash.l.| 30 |27 | .. ...
Offices ; UnionImnBldsS. Nos. 28 & 80 Toronto 8t | Canada Southern i p.o. 1st Mortgage......... 40,000| 0-5-0 (Lon. & Lancash, F.| 25 | 24| 43 4§
P.0. Drawer 2608, Toronto. Grand Trunk ordinary stock............ 100 254 87,504) 168 |Liv.Lon.&GF.&L| 20 | @ goz 21
*J. B. ROSE, Q.0. J. H. MACDONALD. 5 c perpetul debenture stock.....|......... 117 80,000{ £2-10 [NorthernF. & L...[100 | &5 |............
W. M. MBRRITT. B. COATSWORTH, JT. D }l;q {;‘o gd ng:dlcch ﬁrc 100 |..... G 40, £1 |North Brit. & Mer.| 60 | 83| 29 81
: A Commlissioner, ete., for taking afldavits o be Dg; B Bonde md charge...\.1| 1t || 200000
sedin Queboe e peeaPriltin 7|
0. of. 5e 50,000
ESTABLISHED 1836. Great Wenesm ordl.,i:;:try stoc! J}g 20,000 ;
X o. Preference . ‘
Tckphone Communications between all Offices Bo o. Bonds, 1890 . 111 10,000 i
Intema.tiona.l ridge 6 p.o. Mort. Bds H
P B U RN S Yc . Mor. Bds. 2nd series i
W R A I i |
. ' an! i
holesals and Retail Dealer do.6¥c. Second do...| 100 | 101 5000 5 |ConfederationLife {
IR Toronw, & Bruce 6 ¥ 0. Bonds| 100 674 5,000(10-12mo|8ur: Life Ass. Co.|l H
G 0 Wemngton y & Bruce 7§o.1st M. |......... 96 :
‘ \L & Woo D DISCOUNT RATES. London, Feb 2
g lgsx'derl(;) lﬁg at oinoeﬁ FBOR'.I.‘ & B‘“ﬂ'&’i" Bank 'pm-,g T T J— p.c 1,085 1 Mo‘i‘m;'
TOBbNTO will receive prompt -ttonﬁon. ' Trade Bills, L e :* . 90,000/19-13mc | Weetern ?.nr’n;
———
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Leading Manufacturers.

Our Circular Saws

MANUFPACTURED BY THB

SIMONDS PATENTED PROCESS,

ch general satisfaction owing to
fh’&ﬂ‘n&ﬁi mof t?emper, we have at 2 great ex-
ouse sppplied i FHECRE 1, hoerss e oo

, ha reque!
s0; and here:;wr ourgCrosg-cnt Saws will be Etched
and known as such. Those who like & nicely tem-
Saw will do well to give them a trial.

our Hardware Merchant for the SIMONDS
SAAV.Vk. an seo that it is etched as such.

R. H. SMITH & CO,,
ST. CATHARINES, Ont.
- SoLE MANUFACTURERS for the Dominion
of

JOHN PERKINS,

Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

153 & 165 Front St Bast,

TORONTO.

JAMES HALL & CO.,
BROCKVILLE, Ont.,

Mannfactorers of Gloves and Mits,

And Dealers in Indian Mocoasins.
NB—~Fmxx CiLy and Buok Goops & Bpecialty.

WM.BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, - - ONT.
—News, Book and Fine Papers.—
JOHN R. BARBER.

WM. KENNEDY & SONS,

OWEN SOUND,
MANUFACTURERS OF

Steam Engines,
Wood Work Machinery,&c-

s, ull sizes. Lefiel Water
w'.'.‘.!."'.ﬁ'a?".m‘&"'.cu-m n specialty.

Leading Manufacturers.

ST. CATHARINES, Ont,,

PAINT & COLOR MANUFACTURERS.

~ SPECIALTIES

Coach Painters’ Colors,

Cottage Colors, (Ready Mixed)
Reds tor Agricultural Implements.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Sumy complete outfits of Machinery for Railway
Machine S8hops, Locomotive Bnﬂderskcu Builders,
Img‘lement Mannhotnmgi Planing Factories, eto.
OONTRACTS taken and fulfilled at shortest notioe.

Tenders given, and Price Lists and Catalogues fur-
nished on application.

WAGSTAFF'S RAPID INDEX.

Patented in United States & Canada.

Latest, Best, Most Perfect Index

Yet before the Public,

For Indexing Ledgers, Letter Books, Etc,

Saves time and annoyance. Invaluable to Banks,
Railroads, Insurance Companies, in fact every per-
son who uses an Index.

Price $1 upwards. For sample sheet apply to

J.H. WAGSTAFF, 8T.JonN, N.B,,
Inventor and Sole Publisher.

COUNTER CHECK BOOKS

PRICE LIST REDUOCED.

GORDON & MACKAY,
STRATFORD, ONT,

Exolusive Counter Check Book Manufacturers and
sole Patentees on this Continent for the same, will
snbmit on application an extra closs price list for
their celebrated Check Books, made in 10 different
styles and sizes, either oblong or square, fly leat or
book form. All orders will have prompt despatch.

GORDON & MACKAY.

Stratford, Ont.

BLIGH & CO., |

Leading Manufacturers.
THE OSHAWA

MALLEABLE IRON GCo

Manufaoturers of

MALLEABLE IRON
For all kinds of
AGRIOULTURAL IMPLEMENTS,

ALSO
PATENT SCREW WRENCHES,
OSHAWA, ONT,

COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE.

Warranted to give satisfaction. Applications re-
garding terms may be sent to

JAMES OROSSEN,
Cobourg, Oa

CAST IRON

Steam Fittings,

Blls, Ties, Manifylds, Bushes,

&c., &c., &ec.

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &e.

F.&C. GURNEY & CO.,

TORONTO.

wo e memunbe wiE

‘Welland, Tozonte. Gre

IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.
par Plars Specifications snd Estimates furnished on apphoation. st

Can refer to the lonowingnuﬂnyl :—Windsor & Annapolis,
& Bruoce, Stratford & Huron, Canads At

TQRONTO BRIDGE CQMPANY.

. M. 0. & O., SBouth Eastern, Oredit Valle
tic, Canadian Pacific, ana to the M

e T Tondon  Mitehell ‘Haysville, Bherbrooke, Boboaygeon, Downle, 8t. Hyacinthe. St. Cesaire
PEillipaburg, &e., &o. R OR & WORKS KING £T. WEST TORONTO

with conditions requiring cultivation.
allowed 021 certsin conditiong.
TIVATION.

Along the Main Line

offered u{oa :zi:.le on advantageous terms, bas only to
C. me.

* .p'i'hoelllglly Valuable Lands in Se

Railwey Belt, have beea transferred to the

Westward to Pembina Mouutain,
and Moose Moun

sers May pa;

r annum in advan
chase, it payment is made in full,
Payments my
remium on their g{
ank of Montceal,

ontreal ; or at any of its
For prices an

By order of the Board,
Montreal, 33nd January, 1868,

The Company also offer lands wn‘no_v'l' CONDITIONS OF

THE RESERYV

a8 far as Moose Jaw, 1.e, the Bections within
' parties prepa:

uthern M snitoba, allotted to the

OA(!II.AII)A N&B’%&-g%g’l‘ LAND COMPA

ing purchasers must apply. These includs 1ands along th 8juta-
eom 4 Fation this ssason to Gretns on the International b

B Fway, waich will bs comploted and 18 BRFIN, 1 b g Digtriots of the Souris, Pelican and W attemd:

CANADIAN PACIFIC RAILWAY COMPANY.

AMENDED LAND REGULATIONS.
The Company now offer lands within the Railway Belt along the main line at prices ranging from
$2.60 PER ACRE UPWARDS,

A retate for cuitivation of from $1.93 to $3:30 per acre, socording to prioce paid for the land,

SETTLEMENT OB OUL-

ED SECTIONS

one mile of the lh-llvu{i are now
red to undertake their cultiva onwi:hm

Lrd

any South of the
, $0 whom intend-
estern Branch of the Canadian Pacific

Terms of Payment—Canadian Pacific Railway Lands.

1-6 in cash, and the balance in five annual instalments, with interest at 51X PER
T ce.
* Parties purchasing without conditions of cultivation, will receive & deed of conveyance at time of pur-

be made in LAND GRANT BONDS which will be accepted at ten per cent.

ar value and accrued 1-Ata;egﬁl oi'g‘::.m Bonds can be obtained on application at the

d condlifens of Sale and all informati peoct urchase
Company's Landsapply to JOBN H. MoTAVISH, Land Oomt:):::. Wmﬁ:ig:.g.p of the Rallway

CHARLES DRINKWATER, Secretary,
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Commission and Produce.

TORONTO PRICES OUBRRENT.—February 22, 1883.

Established 1845.

L. COFFEE & CO,,
PRODUCE COMMISSION MERCHANTS,
" Ne. _30 Church St,, Terente, Ont.

LAWRENCE COFFER. THOMAS FLYNN

S. HARTLEYWATSON & CO.
FRUIT & PRODUCE MERCHANTS,

9 & 11 Temple Court, Liverpool, Eng.,

Supply English and Foreign Goods, and Reoceive
Consignments of Fruit, Provisions, Balmon, Lob-
sters, aad General American and Canadian Produce.
Advances on Consignments by arrangement.

GRIFFIN & DOUGLAS,

COMMISSION MERCHANTS

And Wholesale Dealers in

PRODUCE AND PROVISIONS.

Gerrie’'s New Block, Princess 8%,
Winnipeg, Man.

WINNIPEG

Warehousiag Cry,

(LIMITED.)

Have Unsurpassed Facilitias for Stor-
ing Goods of any Description,
IN BOND OI'lr Fl—'\’.ﬁE..‘ ”
FROST-PROOF STORAGE A SPECIALTY,

Warehouse Receipts issued Negoti-
able at all Banking Offices.

R. W. FRANCIS,

Manager.

YSE Goods in oarload lots addressed o this
Company or to Messrs. R. W. Francis & Co.,
will save the large cartage charges usually
paid. - : : - :

R. W. FRANCIS & CO.

Winnipeg, Jan., 1883,

‘TORONTO LIFE ASSURANGE AND

TONTINE COMPANY.

The Annual Geuneral Meeting of the Bhareholders Pickin

of the Toronto Life Assurance and Tontine Com-
. pany, will be held at the Company’s offices, Toronto
B&reet, Toronto, om Monday, the Fifth day of
" March next, at 13'0'clock noon, for the election of

No.2 ...

“ No.8 ...

Bpring Wheat, No.1
. & No'

" [ No. s

Name of Article. Nameof Articte. | WhOlesalo'|  yomg o Article.
Breadstufls. Greceries, Hardware.
6. $o. $o0 $o.
Flour: brL)foe. | 8§ 8 o. | |[Ooffees: Gov.Java,P1b| 0 18 0 25 | |Tin (4 mos.) -
8u or Extra........| 4 470 Rio ....... 10 0 113 per Ib, 1028 0
Extra ............ vl 4 4 Jamalica. 15 622 .02 0
Strong oene| 4 4 M cereensisenn 30 0384 €0 0
Spring Wheat, extra| 4 4 Ceylon native| 023 0 25 28 0
8u, L] 0 0 ‘“ planta'tn| 028 0 81 05
Oatmeal ... 4 4 Fish: H . 82 03 00 8
gmm . g 1: gso 10 % 0
y o ft 083 0
Grain: 114 018 0
Fall Wheat, No.1 ... 80
“ 00 05 8
3 0
55 8
75 8
10 ¢

Previsions.
Butter, chdice, ¥ 1b.
“  large ..

Cheese

gtmeasN....lh .
er, No. 1heavy...
PR ight & oed.
Kip Skins, French ...
u English...
. Domestio
“  Veals......
Heml'k Calf (25 to 30)
86to 441bs ..............

oons

Sumaso ...
Dogras .c....uvccene

Hides & Skins @ 1b.

[
Sheepskins.....
Tallow, rough
Tallow, rendered.

Weel.

Fleece, comb'g ord...
“ Southdown...
Pulled combing ......
“  super..
Extra ... sseesssasases

Salt, Etc.

e:('ﬁool coarse$bg

Liv

Canadian ¥ bbl ......
* Eureka,” per 56 ibs,
‘Waghington o
Rice's dairy

Sawn Lumber.
Clear pine,1}in. or over
C

Clear and pickings1in.
Flooring, 1} &141in......
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STEEL PENS.
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Almonds, Ivica..
Filberts ....

Bright to choice
Ci 'nréfined,......
Standard Granulat’d
Redpath Paris Lump
Scotch Refined........
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a) H
okoha. com. to good
“ fine to choice
Nagasa. com. togood
c{;‘ ﬁge st: _el;loiw
ngou uchong|
0310 good to fine,

Victoria N
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dle: English, Pt«:
. q

Por't'or: Gnigness, p::.
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Demerara, “
Wines :
Port, common .........
“ fine old

Whisky :
Scotch [ S
[Dunville’s Irish, do ...
Aloohol, 650.p. ¥1.
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[ w [ [

" m mp' "
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CANADA LIFE ASSURANGCE GO.

ESTABLISHED 1847,

CAPITAL and FUNDS ANNUAL INCOME
: nearly over
$6,000,000. $1,000,000.

DEATH CLAIMS.

This Company will in future dispense with the usual three
months required to elapse before the payment of claims, and upon
the completion of the ususl proofs and a valid receipt by the
p&rtites competent to discharge the policy, make immediate pay-
ment.

MIEINIMUM POLICIES becoming claims before 30th April,1885, are

- by the allowanoe of the prospective bonus of 14 Per Cent. Per Annam, made
free from the possibility of any reduction. 4

A. G. RAMSAY, Pres’t.
J. D. HENDERSON, Agent.

R. HILLS, Becy.
Office—46 King 8t., west, Toronto

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE., Incorporated 1851.

Oapital and Assets.....c.cccccenee........81,637,663 10
Income for:Year_ending 81st Dec., 1879 1,001,062 20

HEAD _OFFICE, - TORONTO, ONT.

Presidt.  J.J. KENNY, Man'g, Director.
JAS. BOOMER, Seoretary.

LIFE ASSOCIATION OF CANADA.

HEAD OFFICE,

HAMILTON, ONT.

—_——

GUARANTEE CAPITAL...ccccocecerccace .. $200,000

RESERVE FUND ..cccocoreecncccnces ceseenses 141,000

GOVERNMENT DEPOSIT ...c.cccceeeeeee 101,000
—_———

Life Insurance Agents who can do $100,000 of
new business in a year are invited to communicate
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Aot of the Dominion Parliament.
Guarantee Capital, $1,000,000. Government Deposit, $86,800
OCapital and Assets, S1st Deo., 1881, 81,797,459

'HEAD OFFICE, TORONTO,>ONT.

President: 8ir W. P, BOWLAND, C.B., K.C.M.G.
Vice-Presidents: Hon. WM.&MSTEB. WM. ELLIOT, Esq.
7

tors *
Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, El% .
Halifax. JAMES YOUNG, Esq., M.P.P.
Hon. T, N. GIBB8

F. A. BALL, Esq.
Hon, iISAAC BURPEE, M.P, M. P. RYAN, Euﬁ, MP.
W. H. BEATTY, Esq 8. NORDHEIMER, Esq.

EDWARD HOOPEE, Esq. W. H. GIBBS, Esq.
» AN HOWARD,

A, Esq. -
Actuary: 0. CARPMAEL,"M.A,, ¥.R.A.8,, late Fellow of 8t. Jol 'l.aoum‘
Cambridge.

Managing Director: J. K. M_AGDONALD.

Leading Brewers.

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

FOR SETTING
STEAM BOILERS

wer.
i The same prmclpie a8 the SIEMENS' PROOESS OF a

screenings, wet peat, wet noDS, sawdust, logwood chips, slac
coal, &c.gsOver 2,11)00 boilers set in this way in the United Btates

and Canada. =% Send for Circular.

JAS. R. ANNETT, Agent,
110 KING ST. (P O. Box 33), MONTREAL, QUE.
Please mention this paper.

Equal to the best imported. at less
than half the cost.

Recommended by the Medical Faculty as be!
?erlectl Pure, Whol and strengthening.
e trial of it 1s all we sk to convince. Putup in
quart and pint bottles.

GEORGE SEVERN,

{BREWER OF

ALE AND PORTER,

Yorkville Brewery,

ADJOINING TORONTO.:

THE COMBINATION GAS MACHINE

WINDSOR and DETROIT.

All communications addressed to Detroit office.

Lt

I

l
|
O
s

aclorl?, Country

Ch

Nearly 4,000 in success-
urance LOWERED

and the cost of il-

ry)
£ ins
Machine,

mils and F
on. Eates 0
by one-half than the erdinary
price ot conl gas.

n HMousts.

urban R

vor lignuuy
and sub
or Wper
operati
the use of this
tuminntion lews

J. W, WASON, YManager.

by
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THE.EQUITABLE

TITIFE_ASSURANOE,SOCIETY_OF THE UNITED STATES,
120 BROADWAY, NEW YORK.

[}

Preliminary Statement of Business Jan. 1,1883.
—_—0
TOTAL ASSETS, OVEr: .....coovvmrieririrnnienisenesnisnsssanssstnes $48,000,000
‘TOTAL INCOME, OVer .....ccvueerrne -..% 11,000,000
SURPLUS OVER LIABILITIES .....ccivmnee 10,600,000
o_..—-_-
The amount of new,business transacted during the past year, $62,250,000, ex-
‘ceeds the largest business ever done by any other,Company in one year.
‘THE SOCIETY in 1878 ,wrote] $31,440,213 Insurance ; in 1879, $38,502,541 ;
An 1980, $35,170,805; in 1881, $46,189,19¢ ;_in 1883, $6:3.2330,000.
‘The reasous for the increased.patxonage) received by the Society!duringjthe
past five years are:
1at. The fact that the percentage and amount of its surplus over ite liabilities
according to the State Insurance heports (four per cent. valuation), are larger
than in any other one of tue five largest life insurance companies.
2d. The percentage of dividends earned for,policy-holders, according to the
same Repurts, is now, and has been fox the last five years, greater than in any
other one of these companies.
84. The Bociety.issues;a plain and simple eontract of insuran

burdessome conditions and , teehnicalities, INCONTESTABL
THREE YEARS, .

free trom
AFTRR

4th. In the event of death, a policy which has become imcontestable 1s paid
immediately upon the receipt of the proofs of death with a legal release of the
claim, thus affording pecuniary relief to the family as quickly as if the
amount of the polioy were in a Government bond, and avoiding the annoyi.g
delay of weeks and months, and sometimes years of vexstious litigation,
which many have experienced in other companies.

6th. The Society has no contested claims on its books.

6th. The popularity of the Bociety's tontine system of insurance:~which pro-
vides full insurance in case of death, and gives the greatest return for the
money paid by the ;)ouey-holder if he lives, with more advantageous options
to mest an insurer's need at the end of the term, than any other form of
policy ever devised.

Persons desiring life insurance will,best,consult their own interests by com-
municating with the officers of the Society or any of its agents.

R. W. GALE, Manager for the Dominion of Canada,

Toronto Orrice;: 2 Court St. | No. 198 St. James;St., Montreal.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, sicvvveenscscarsscsssecncecscssssc 810 000,000
FUNDS INVESTED, ...c.ccccconsnnceeseenss 24 000,000
ANNUAL INCOME, upwards of .cecceeacesesecs 5,000,000

investments in Canadafor proteotion of Canadian Poliov-

holdEen (ghl;ﬂ’g wl:h covommon:). :;(ooed m?,ooo-
esc: on of insured at moderate rates of premium.
Lite Ass Bataah P

urances gran the most approved forms.
Head Office for Canada—Royal Insurance Buildings.
Montreal,

ts for )
mgto M. H. GAULT,

JOHIN KAY, an
Oountl of W. TAT“YQ
Yor!

ARTHUR F, BANKS,

SJOHIN MAUGHAN,
} } Chief Agenta

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

MaNaaxa—OHAS. G. FOTHERGILL.
Sus-MuNaexe—J. B. MOFFATT.

Capital Fully Subscribed $9,260.000
Assets, Oash, and Invested Funds .......ececee sessserasne 2,606,925
Deposited with Government of Canads, for the Pro-

tection of Policy-holders in Canada ........ceccecnecs 100,000

ALL LOSSES PAID AT HEAD OFFIOE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.

F. A. BALL, Chief Agt. for Canada.
Agent for Toronto:~T, M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

ng ;‘hh S;mgmy doing business in Oanada only, presents the follow-

inan t and solicits the f th i -
S S e s i
Capital and Assets, Jan., 1at, 1883, .... $1,295,835 66

Income during year ending 31st Dec,'82 381,142 39

ANDREW ROBRBTSON, Esq., Pres. JAMRS DAVISON, ,
HON. J. R. THIBAUDEAU, Vice-Pres. ARTHUR GAGNON, Sec. Troas.

Betfore Insuring Your Life Examine the Very, Attractive and
Advantageous Plan of

TEIH

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 184S,

JOHN:E. DEWITT, President.
HENRY D. SMITH, Seoretary. NICAOLAS DEGROOT, Asst.-Becretary.

Government Deposit at Ottawa, - . - - $130,000 00
Assets, Dee. 31, 1883, - - - - - 86,379,379 77
Surpius over all Liabilities, (N. Y. Standard) - « $700,911 29 .

Dividends te Policy-holders, to 31st Dec., 1883, $4,068,886 13
Total Payments to Policy-holders, - - - 819,354,271 76

This is the only Company that issues Policies giving the benefils of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cach
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at onoce without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and oash values do not inelude the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented distriots.

For further particulars apply to

G B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t., Toronto.
C. L. BOSSE, “ “  Que., 1178t. Frs. Xavier 8t., Montreal
F.B. K. MARTER, *“ “  N.8., Queen’s Ins. Bidg, Halifax.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Capital Sabscribed, - - -
Depesited with Dominion Gevernment, -

$700,000
3L,100

esident: D. B. CHISHOLM, Elgg Hamilton.
Presidents: JAS. H, BEATTY, Ksq; ROBERT BARBER, Esq.
SHEPPARD HOMANS, Esq., Consulting Actuary.
This Company offers equitable plans of Life Insurance on favorable terms
and issues NON-FURFEIT E POLICIES, which, after payment

of two full endowment or, three life premiums, will, on default of any subse-
quent premium, be oontinued in force till the reserve is exhaunsted.

DAVID DEXTER,
anaging Dir

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,329,731.79.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

JOHN MORISON, Esq.
.. H. R. FORBES, Esq.

GOVERNOR,

DEPUTY-GOVERNOR -
PETER PATERSON Esq. JOAN McLENNAN, Esq.
H. 8. NORTHROP,

Esq. HON. WM, CAYLEY.
GEORGE BOYD, Esq. JOHN Y. RRID, Eaq.
JOHN LEYS, Esq.

Inepector, ROBERT MOLEAN,

- BSILAS P. WOOD, Secretary.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, ONT,
CAPITAL, $3,000,000.00.

RBECORD.
. INCOME, ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $133,232.43
1880 82,108.96 238,277.67 197,987.85

The LARGEST gain of Business of any Ontarie Company. /

D. B. CmSE%Lg;‘llﬂs&éﬂ President. H. THEO. CRAWFORD, See. -
Promn tg): t:n ements are characteristic of this Company, and -

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Becretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street Hast. Jeevors of Marriage Licenses: -

|
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Railways, &o.

Agents’ Directory.

Intercolonial Railway.

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pullman Palace Day and Sleeping Cars oo all
through Express trains. Good Dining Rooms at
conveuient distances.

No Castom House examination.

Paesengers from all points in Canada and Western
Btates to Great Britain and the Oontinent, should
take this Route, as hundreds of miles of Winter
Navigation are thereby aveided.

IMPORTERS and EXPORTERS will ind
it advantageous to use this route, as it is the quick-
est io t%omt. of time and the rates are as low as by
any other. Through freight is forwarded by fast
special trains, and the experience of the last two
Yyears has proved the Intercolonial route to be the
quickest for Eurogea.n freight to and from all
points in Canada and the Western States.

Through express trains ran as follows :—

GOING EAST. GOING WEST.
Leave Toronto (Toronto/Leave Halifax 2.45 p.m.
time) 7.12 a.m. ¢“  §t.John, N.B,, 7.28
“  Montreal 10.00 p.m., p.m.
“ Quebec 8.10a.m. |Arrive Quebec 8.30 p.m.
next dn.ﬁ next day.
Arrive 8t. John, N.B,, 7.80) * Montreal 6.00 a.m.
am,, «iuy after. day after.
“ Ha.lis;x 12.40 p.m., “ '.l‘o‘liguto 10,52 p.m,

The Pullman cars which leave Montreal on Mon-
day, Wednesday, and Friday run through to Halifax
without change, and those which leave Montreal on
Tuesday, Thursday, and Saturdsy, run thro to
8t. John, N.B., without change.

All information about the route, and also about
’é.?’,ﬂ‘: and passenger rates, will pe given on applica-

R. ARNOLD, Ticket Agent,
Cor. King & Yonge Streets, had % Tork 8t., Toronto.
Wostors: Frosght sad
n and Passe A
98 York 8t., Toronto, R?»‘i:fn 0333 Blook.
GEORGE TAYLOR,
General Freight Agent, Moncton, N.B.
A. 8. BUSBY,
General Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,
Chief Superintendent, Montton, N.B.
Railway Office, Moncton, N.B., 28th Nov., 1882,

(GEOBGE F. JEWELL, Public Accountant and
Auditor. Office—No. 8 0dd Fellows' Hall, Dun-
das Btreet, London, Ontario.

R O. W. MACOUAIQ, Licensed Auctioneer, Bro-
* ker, General Insurance, Passenger and Real

n
Estate Agent, 58 Sparks Street, Ottawa.

TBOUT &J Y,,.nm’nu for Oanadian ; Lan-

cashire; O Fire and Marine & Sovereign
Fire, also the Confederation Lite Insurance Cos.;
Cansda Per. Build. & bav. Boo.; London and Cana-
dian Loan and Agency Co., Meaford.

PETEB MoOALLUM, Agent for the F.ancashire
Ins. Co.; Accident oe Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Toronto; 8t.
Oatharines, Ont.

DONALDBON & MILNE, Collecting Attorneys,
Assignees in Trust, Accountants, Estate an
General Agents, 50 Front St. East, Toronto. _Special
attention given to Investigating tiow and Ursatis-
factory Accounts, obtaifiing security for same, and
Managing Insolvent Estates, also Auditing Bank, In-

surance, Loan Suciety and Mercantile Books.

QUEEN

INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
Chiet Agents for Canada.

L3

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVEBRNMENT DEPOSIT, - - -
AGENTS.
8t. John, N.B.—Tros. A. TEMPLE.
Halifax, N.8.—GEgo. M. GRBER.
Montreal—THos. SIMPSON.
Toronto—Ontario General Agency,
Gro. J. , General Agent.

$75,000

HAND-IN-HAND

Mutual Fire Insurance Company.

The Annual Meetiag of the Members and Bhare-
holders of the above Company, will be held in the
City of Toronto, at the offices of the Comga.ny. Nos.
22,24 and 26_ClLurch Street, on WEDNESDAY, the
2+tb day of FEB“UARY, 1683, at the hour of three
o'clock {n the afternoon, for the purpose of electing
Directors and for the transaction of other business,

By order of the Board.
HUGH BCOTT, 8ec'y.

Dated this 12th day of Feb., 1888.

CITIZENS
[nstrance Gompany of Camada.

Established 1864.

President - - - SIR HUGEH ALLAN.
GERALD E. HART, General Manager.

FIRE,
" ACCIDENT.

Loses pald to date...............ccceveeernnnnniins
Government deposit ........
Becurity to policy-holder..ee....ccocveneereene 3270,858 48

NOTICH.

TheCanada Fire & Marine

INSURANCE COMPANY

Hereby give notice that they have transferred their
¥ire Insurance business to the Citigens’ Insurance
Company of Canada, who assume all liabilities, and
will p?h&ll claims arising under their current poli-
cles. e business will be carried on without inter-
ruption at the offices of the andersigned.

BOUSTEAD & GIRBS,

General nts Citizens’ Ins. Co., for the _
of Toronto and County of York.

Offices: 12 Adelaide Street East, Toronso

iMPERIAL FIRE INSURANCE CO.

OF LONDON.
(Established 1803.)

Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents,
Subscribed Capital, ....c.coccrrveecceniiasnsones £1,000,000 8tg.
Paid-up Capital
Cash Assets, 81st Deo., 1879, ...cccorcnrcacnee 1,506,004

Toronto Agency—ALF. W SMITH.

Watertown Agricultural Insurance .Co

Of Watertown, New York, Organised, 1853

NET ASSETS, $1,491,624. . LOSSES PAID, $8,725,263,

$100,000 De ted with Government for exclusive
protection of Pelic; -holders in Cana.

Insures only Residanees and Farm Property, and
has never yet lost over $5,000 by any one fire,

Insures against damage b tning whether fire
ensues or not, and insures live stock against being
killed by lightning in the field.

The Iyugest and strongest residence Insurance

d.
c“ﬂ?%’f"v?lmﬁ,%m Agent, 48 Front 8t. East.
J. FLYNN, Gen. Agent, Cobourg, Ont.

IMPORTANT ANNOUNCEMBENT!
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.

IN THE CITY OF NEW YORK, (

(ORGANIZED IN 1850,

2681, 262 & 268 BROADWAY, NEW YORK.

T. H. BROSNAN, President.
A. WHEELWRIGHT, ASSISTANT SECRETARY.

C. P. FRALEIGH, SECRETARY.

GEO. H. BURFORD, ACTUARY.

By a recent Act of the Legislature of New York State, this Company’s charter was so amended that hereafter
all the profits shall belong to the Policy-holders exclusive ly.

All Policies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.
Absolute security, combined with the largest liberality, assures the popularity and success of this Company.

GOOD AGENTS desiring to represent the Company, are invited to address M. W. MILLS, Superin}
tendent of Agenciesifor British North American Provinces, 30 King Street East, Toronto Ont.
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NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 16808,

ubscribed Capital .............................. 2
ubsoribed Capital Paid-up
ubseribed but Uncalled Capital......... 1,500,000 *

ESTABLISHMENT IN CANADA,
MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Mesars. Wm. Dow & Co.
Chaxles F. Bmithers, Esq., General Manager Bank of

Montreal.
The Hon. Th

Ryan, 8 tor.
WILLIAM EWING, Inspector.
GEORGE N, AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
2 Wellington 8t. E., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agents.

WANTED

An active

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD

Insurance.

RATES REDUGED.

THE STANDARD

Life Asslra.nce Co.

ESTABLISHED 1825.

HEAD OFFICES:

Edinburgh, - - 8ecotland.
Montreal, - - - Canada.
Total Risks ...... — $05,000,000
A0cUMUIated FUNAS wemeereecrsss-vmrorsmmmoeronrs 217,500,000
Annnal INCOME...eeeeurreseescesersosamsersrand about 4,000,000
or over $10,000 a day.
Claims paid in Canada over 1,200,000
Investments in CARAAS. ..............ooooee “ 1,000,000

Total amount paid in Claims during the last 8 yet’m.
ov;t Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS gettled in Montreal, giving to this Com-
any all the advantages of & loc office, with the
nefits of an extended business and conneotion
otherwise.
FIXED SURRENDER VALUES.—Bee re 0snb-
e Com-

mitted to Annual General Meeting of
any, held 26th of April, 1670.
LOEN 8 ADVANCED on Mortgage of Policies to the
extent of the office value.
MORTON & WRIGHT, W.M. RAMSAY,

Gen. Agts. Manager for Oanada,
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - $29,000,000
Investments in Canada, 900,000

Head Offics, Canada Branch, Montreal,
BOARD OF DIREOTORS.

o e Onirinan: B e Boaed; T Cramp. Eta. Dep.
Briton Lifp Assocation, (Limiled,) |=ovensemecelic
Iy to Mercantile Risks accepted at Lowest Current Rates
J‘&A:’:;l CHIPTIAN Bl?e:i:.lm’i‘lg ngs?m and Farm Property Insured on
Mansger for Canads, | JOB. B.REED, G.F.C. SMITH,
Montreal. % %?lﬁggntotx’x St.E. c%j:::ﬁ%gf othoar
SURETYSHIP. GUA RDIA N
‘ Fie and Life Assurance Company,
THE GUARANTEE 00. OF LONDON, ENGLAND.
Of North America.

CAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS, (over) 895,000
DEPOSIT WITH GOV'T 67,000

This Com is under the same experienced
muagemen§ which introduced the system to this
oontinent nineteen years ago and has since actively
and stnl{{ ducted the business to the satis-
faction of its clients.

Over §180,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES ST., MONTREAL.

President: Vice-President:
BIR A. T. GALT, G.OM.G. HON. JAS. FERRIER,
M Director: retnl.a:
EDW, WLINGS, JAMES GRANT.,

Directors in Toronto :
John L. Blaikie, Ohairman, President Osuada
Landed Credit Co.
O. 8. Gzowski, Vice-Preaident Ontario Bank.
Hon. D. L. herson, President of the Senate.
T, Butherland Stayner.
Sirw. P, Hoylant{%.li., President Ountario Bank.
Agents in Toronto.
. JOHN STARK & co.,
Equity Chambers, Gorner Adelaide & Victoria Sts.
EDWARD MWLINGS.
Montreal, Feb., 1863, *Managing Director.

*N.B.—This Company’s Deposit is the lary
for Guarantee business b c(;mp.ny,g;’":"‘i ;-'::%o
rigks.

any
liable for the respon dbﬂfﬁes of any other

ESTABLISHED 1821.

Capital - - £3,000,000 sterling
Invested Funds £3,981,000 sterling
Dominion Deposit - $100,343

\Gen. Agents for { ROBT, SIMMS & CO.
c:gm. {GEO. DENHOLM. }M““’“‘
rmw—ngﬁy D. P. ARMBTRONG, 58 King 8.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS. 20 James Bt. 8.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
Buasi done tvely on the Premium Note system
F. W. 8TONE, CHAS. DAVIDBON,
President. Becretary.

Head Office, - - Guelph, Ont.

PHENIX

Fire Insurance Company of London
ESTABLISHED IN 1783,

AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited lability of all the Stockholders, an
large Reserve Funds. Moderate rates of premium,
GILLESPIE, MOFFATT & Co.,
General Agents for C;
12 8t. Sacrament 8t. Montrea
ROBT. W. TYRE, Manager.

Insurance.

NORTH AMERICAN

LIFE ASSURANCE CO.

HEAD OFFICE, 23 TORONTO STREET.

Pioneer Compnné'lh; prompt payment of
aims.

ToroNTO, 215t Nov., 1883,
Hon. 4. Mackenzie M.P., President; Hon. A. Morris,
M.P.P.,and J. L Blaikie, Vice-Presid. :
GENTLEMEN,—

In thanking you for the promptness with
which you have paid the amount of your Company’s
policy, No. 3,838, on the life of my late husband, I
feel it is only due to you and the insuring public that
the liberal treatment you extend to claimants, ag
proved in my case, should be made known. A little
over one year ago my husband insured his life in
your Company. I advised you this afternoon of his
death, which occurred early this morning, and I was
pleagsed to find that you paid the amount of the
policy in full on my calling at your office, and fur-
nishing you with satistactory evidence of his de-

% JANE ELIZABETH FRANKLIN.,

SUN

Life Assurance Coy, of Canada,

MONTRHLAL.

OCAPITAL, . .

$500,000.

T. WORKMAN, Esq.,
President.

Unconditional Policies.

No other company in Canada issues Unconditional
Policies.

restriotions ragAriing baber. or sty aious
ns vel, ocou

suiocide, ete., :.ﬁﬁ are absolutely in table when
two years in force. They are thus the best oommer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
the Government $75,000, post

Igsues Life endowment and Accident Policies, alt
the most desirable forms,

Joseph Jeffery, Esq., President.

WM. MARDON,
Manager & Secretary

National AssuranceGo

OF IRELAND.

—_—

KEstablisheda - . . .

M, H. GAULT, Esq., M.P.,
Vioe-President

1833,

Insures property against Fire at equitable rates.
Losses promptly paid.

Head O for Cazada, Monrea]

SCOTT & BOULT,

CHIEF AGFNTS.

TORONTO AGHNCY,
SCOTT & WALMSLEY,

=" Agents wanted throughout the
Dominion.

B




