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Leading Wholesale Trade of Toronto.

CANADIAN MANUFACTURE.
-0-

Leading Domestic.
-o-

Every Piece and Bale of the celebrated
" QUEEN CITY" Grey Cotton

Attains to the full standard weight.

Sample8 sent to the Trade on request.
Direct orders 8hall have prompt attention.

The active demand and general distribution of theabove brand o Cotton has become su great that wehave considerabl enlarged our reserve cu as to
aodrhe epossibilty o! delay ini the exeoution of

CANADIAN WOOLLENSe
VMerchant Tailors and the General Trade are in2-

vited to inspect the complete range and unequalled
valu, now offering in these goods.

SPECIAL LINES & PRICES.

John Macdonald& Co.
2 s Fpr"on otEast , J TORONTO.

30 Faulkner St., Manchester, England

TOnto, Feb., 1888

RiceLewis&Son
Hardware & Iron Merchants,

TORONTO.

-FULL STOK-
BAR, SHEET, HOOP, BAND IRON.

SLEIGH SHOE STEEL.

SPRING STEEL.

CUT NAILS;,

WINDOW GLASS.

PRICES ON APPLICATION.

RICE LEWIS & SON.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

N.. 19 Front Street West,

TORONTO.

Oor-nt 1lem sLa83 ,LombardBt.,LodoB-0.

Toronto 1888

W. INE. J. W. YOUNG.

PERKINS,
INCE & 0Oà

IMPORTERS OF

TEAS, SUGARS,
WINES,_LIQUORS, &c.

Just Rece ved ex 8.8. "Rhein" from Bremen via
New York

-CASES-

Choice Prunes,
Now landing at New York ex 8.8 "Yorkshire"

from Amoy and Yokohama New " eem'sKm!-
stw 1nd Japan 'ea.Part of the Japans are
strictly uncolored in five and ton pound cads.

" INSTOCK-RAW SUGAR, Barbadoes and
Porto Rico.

No. 41 Front Street East.

IN STORE!
F1SH-No. 1Bay Split Herrings, Cod-

fiah in quintals, Boneless Fish
Scaled Herringe, Lobsters,
Salmon, Mackerel, Sardines.

CANNED GOODS-Tomatoes, Corn
Peas, Beans, Apples, Peaches,
Pears, Plums, Gooseberries.

PICKLES-C. & B. Mixed and As-
sorted, Morton's, Mixed and
Assorted, Pink's, Joyce's, Ed
ward's Mixed.

A large assorment of Teas, Young Hyson, Japan,
Oolong, Assain, Gunpowder, Cougow . 0 . Pekoe,

Special value in low grade Young Bysons.

Smlth ==Keighiey
saTnBTLMT. TASTrTOotRO.1

Leading Wholsale Trade of Toronto.

Cordon, Mackav & Co
SPRING 1883.

Are now receiving t-eir stock of

GENERAL

DRY GOODS,
Of this season's importation,

and they will bo pleased to have the inspec-
tion of buyers visiting Toronto.

AGENCY 0WF

THE LYBSTER COTTON MANUF. CO.

Sheetings, Shi-ings, Tickings,&c.
Up°' the Standard

48 FRONT ST. WEST,

TORONTO.
Toronto, 18

Ex S.S. "GREECE."

TO HAND &OPENED
Nine (9) Cases Haberdashery.

Two (2) Cases Ribbons.

Five
One

(5) Cases Umbrellas.
(1) Case Gents Scarfs.

Sanmson,
Kennedy

44 Scott and 19 Colborne Streets.

TORONTC

AnTxun B Lan Toronto, 1883JosN Lars
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The oChartered Banks.

Head Offlee, - - Toronto.

Paid-up capitam - - $6,000,000
Best, - - - - 1,650,000

»IRECTORS:

SON. WTTlA MoMMASTER, Presidest.

WM. ELIOT, Esq., Vice-President.
Noan Bani'sq. James Miohie, Eq.
George Taylor, Eaq. T. Sutherland Stayner,Eq.Ino. J. Aruton, Esq. John Waldie, Esq.
W. N. ANDERSON, General Manager.
J C. KEMP, As't GenI Manager.

ROBT. GILL. Inspector.

Nes Yor-T. H. Goadby and B. E. Walker, Agents.
eMoago-A. L. DEWAR, Agent.

ERANOHUS.
Ayr, Gluelph, St. Catharines,
Barrie.. am n, Sara,
Bellevile, London, Seaforth,
Berlin, - Lucan, Simooe,
Brantford, Montreal, Stratford,
Chatham, Norwich, Strathroy,
Collingwood, Orangeville, Thorold,

=Dundua Ottawa, Toronto,
D *0, Paris Walkerton.
Durham, Peter6oro, Windsor,
Galt, Port Hope. Woodstock,
Goderich,

Commercial credits issued for us lu Europe, the
Eat and West Indies, China, Japan, and Sout'
Amerios.

terfand American Exchange bougt and sold
made on the most favorable terms.

Interest allowed on deposita.
>ANEBBs.

Ne York-The AnmericanExchange National Bank.

London, England-The Bank o BSotlaNd.

THE DOMINION BANK.
]EST, 6750,000,

DIBECTORS:
JAS. AUSTIN President.
HON. FBA SMITH, Vioe-President.
James Crowther. Edward Leadlay.
E. B. OsIer. James Scott.

Wiimot D. Matthews.
Head Omle--Toronto.

Ae at Bramptou, Beleville, CobourgLlnd.aay apaeaOshvaOrilia, Uxbnig , whilby
an Queau Street Toronto, corner o E St.DrfsOnuaSl pat, o!theeUnited 8S!tlagGreat
Britain and the Continent of EuroMmDOgt sudsold.

Lattera of Credit laaned avaitable la an W&vb0c
Europe, Cina sud Japan.

The chartered Banks.

Ihe Dank of British orth Ameica,
Incorporated by Royai Charter.

The Chartered Banks

MERCHANTS' BANK
OF CANADA.

CAPITAL pald-up $3,700,000.
REBERVE FUND,' 70,000.

PAID-UP CAPITAL, £1,000,000 @TG. Head Office, -

BANK OFMONTREAL.
BUTALIB EN I1818.

CAPITAL (Ail Paid Up) - - -
RE8EBVE FUND,..-...- ..- ...- ,)-00

Head Offiee, Montreal.
BOARD OF DIRECTOBS.

C. F. Bur s, Esq. PresdenL
HoN. D. A. SmITH, Esq., Viee.Presdent.
Edward Mackay, Eq. Gilbert SoottEuq.
Alexander Murray,Esq. Alfred Brown, Esq.
A. T. Paterson, G. A. Drummond, Esq.

H 6McLiennan, E .
W. J. BUCMBAN, Generailsaoer.

A. MACNIDEB, As't Gen. Man. * I&s.toe.
M. V. Meredith, Atm*itant 1 etor.

A. B. BUoBANAN, Decre .
Branches and Agesu<Camaa

Montreal-E. 8. CLOUBTON, Manager.
Almonte, Ont., Hamilton, Picton
Belleville, i tn, Port iop,
Brantford say, Quebec,
Brockville, London, Regina, AUa.
Chatham, N.B., Monton N.B. Barnia,
Cornwall, Neaste, N.B., Sratford
Goderich, Ottawa, St. John, .,
Guelph, Perth, St. Marys,

alf ai, N.B., Peterboro, Toronto,
Porte la Prairie, Man. Winuipeg, Man.

A iGat Britai.-London, B of Mon-
tre 9 Birchin Lane, Lombard Street, 0. Ash-
wor, Manager. London Committee-E. H. King,
Esq., Chairman Robert Gillespia Esq., Sir John

n Grat Brtain.-London-The Bank of
En d; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
LiverpoolSotland-The Brili' Linen Company
and Branchas.

Agents in the United States.-New York-Walter
Watsonand Alex. Lang, 50Wall St. Chicago-Bank
of Montreal, 154 Madison St., W. Munro, Manager; B.
'y. Hebdan, Asistant Manager.

Basml a n the United Btates.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.
San Francisco-The Bank of British Columbia.

colonial s0d Foreign Correq)ondet.-St. John'a,
Nfd.-Tha Union Bank o! Nav!onndland. Brii'
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Ja and Australia-Oriental Bank Corporation.

(e C<ruolar Notes and Letters of Oredut for
Traveiers, aeatiabl. in aU parts of tise soridJ

THE CANADIAN

BANK OF COMMERCE

Capital Paidnp
a-I Rj5- I5

10'0oej
DIRECTORS:

H. 8. HOWLAND Eq.,President.
T. B.SRBITT, ee-President8t. Catharines.
Hon. Ja.. B. Benon T. B. Wa svorth, Esq.

St. ota ns Wm. RamsayEsq
P. Hughes, E.q. John Fisken, ksq.

D. R. WTMTM, Cashier.
HEAD OFFICE-TORONTO.

BRANCHES.
Fergso. St. Catharine , W bnni
ingersoil, St. Thomas, W
Port Coiborne, Wefland, Brandon, ean.

Draftsé on Nev York sud Sterling Exchange bonght
snd okl Depouits reoalved sud intareat allovred.

promé atenumpatd Io collection&.

- - Montreal.

BOARD OF DIRECTORS:
SIB HUGH ALLAN, . . . . President.
BOBERT ANDERSON, - - - Vice-President.

Andrew Al1an, Esq. Hector Mackenuie, Esq.
Wm. Darling, Esq. Jonathan Hodgson, Esq.
Adolphe Masson, Enq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.
GEORGE HAGUE, General Manager.

J. H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville,
Berlin.
Brampton.
Chatham.
Galt.
Geaaue.
Hamilton.
Ingersoil.
Kincardine.

London.
Montreal.
Napanee.
Ottaw.
Owen Sound.
Perth.
Prescott.
Quebec.

Renfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto.
Walkerton.
Windsor.

London OpeS-4 Olbesuts Lae, Lmnbard 88., 2.0.

COURT OF DIRECTOBBL
J. I. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry B. Farrer. Prederie Lübbock.
Richard H. Glyn. A. H.PhiflttL
E, A. Hoare. J. Murray

Beeretary-A. G. WALLIs.

HnAD Owro37 rN CANADA-t. lanses D., MonwaL
R. R. GarNDLEi, General Manager.

W. H. Nowaas, Inspector.
Bransokand Ageses dn aad .

London, ington, St. John, N.B.
Brantford, Ottaa, FredrictonN. B.
Paris, Montreal, Halifax, N.
Hamlton, Quebeo., Vitoria, B.C.
Toronto.

Agents in the United States.
Nuw Yonx-D. A. MoTavish & Wm. Lawson, Agt.
OmoÂo-B.Steven, Agent.
BAN aPANorSoo-A. McKinlay & C. E. Taylor, Agts.
PoETLAND, OnnEoT-J. Goodfellow, Agent.
LoNDoN BANUE-ThIe Bank of England; Mesmra.

Glyn & Co.
FoxeNiGN AGmsT-Liiverpool-Bank of Liverpool.

Austrlla-Union Bank of Australla. New Zes]and
-Union Bank of Australla, Bank et New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-AgraBank, 9i mited. West Indies-
Colonial Bank. Paris-Mesars. Marouard, Krauss &
Cie., Lyons-Credit Lyonnais.

THE QUEBEC BAN K.
SsoWrat. »byR -yaCharter, A.D. 11.&

CAPITAL *3,000,000.

Head 0Moe, - - - Ouebee.

BOARD Or DIRECTORS.
7AB. G. BOB - -BPrsdet.
WTTIM ;JA , icgg., - vEe.Prgident

Sir N. F. Belleau, Kt, Jno. R. .You¶Eq.
B. H.Smith Eq. William Whi ,Esq.

o. R. Renfrew, Esq.
JAMES STEVENSON Eq., aerM.

Broescsea"osd 4gesc4sin Canada.
Otawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Threa Rivers.

J. L. SOAITa, e .tor
Agents in New York-Mesara. aInPhel &o00.
Agents in London-The Union BankfLondon.

THE ONTARIO BANK.
CAPITAL, Paid-up, 91,600,0O.

HEA D OFFICE, - - - TORONTO.
DIRECTORS.

8m Wx. P. HoWLANid LT.-CoL. 0. 8. Gaowa,

Hon. C. F. Fraser G. M. ose Esq.
Donald Mackay, E. M, i Es"' q.

.Massey, Esq.
C. HOLLAND,

General Manager.
BRANCHES.

Alliston, Montreal, Port Perry,
Bowmanville, MountForest, Pr. ArtLuuIand'g,
Guelph, Oshawa, Whitby.
Lnday, Ottawa, Portage la Prairie,

Peterboro, Man.
Winnipeg, Man.

AGENTS.
London, Eng.-Allanoe Bank, Bank of Montreal.
New York.-Mssra. Walter Watson and Alex. Lang.
Boston.--Tremont National Bank.

IMPERIAL BANK
OF CANADA.

80

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.T'

Regina, N.W.T.
bankers in Great Britain.-The Clydesdale Bank

(Limited), 80 Lombard Street, London, Glasgow and
elsewhere.

Agencyin New York, 48 Exchange Plaoe, Mesurs.
Henry Hagne and John B. Harris, jr., Agents.

Banker in New York.-The Bank of New York,
N.B.A.

A general banking business transacted.
Mone received on deposit, and current rates of

interestallowed.
Drafts issued available at all points in Canada.
Sterling axchange and drafts on New York bought

and sold.
Letters of credit isaued, available in China, Japan

and other foreign contries.
Collections made on favorable terma

THE

BANK OF TORONTO,

Incorporated - - 1855.

Paid up Capital..........s2,000.000
Reserve Fund............1,000,000

DIRECTORS.
GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON....................CasMer
HUGH LEACH...............................Assist. CasMer
J. T. M. BUBNSIDE........................Inspector.

e.--
BRANCHES.

MONT»BA................J. MURAY SnITH, MANAGER.
Ps>Tanono............. J.. BOPER,
Cosoo.lo.................JOB. HENDERSON,
PORT HOrM...........W. B. WADSWORTH,
BA==n......................J. A. STRATHY,
ST. CATAmNess ...... E. D. BOSWELL,
COLLINGwOOD ......... G. W. HODGETTB,

BANKERS.
LomoN, ENGLAN».......THE CITY BANK (Limited.
Naw Yon........NATIONAL BANK OF COMMEBCE.

STANDARD BANK OF CANADAs
CAPITAL AUTHOBIZED, - 1,000,000
CAPITAL PAID-UP, 762,510
BE8T,.-.-...-.-.. -.. -. 80,000

READ OFFICE, TORONTO.
»IMETORB

HON. T. N. GIBBS, - - PasENT.
W. F. COWAN, - - VICE-PnEsImeT.

A. T. TODD. W. F. AT.AN,
JNO. BURNS. DR. MOBTON.

R. C.,TAMIESON.
J. L. BRODIE, Casnmn.

AGENCIES.
Bradford. Harriston. Newcastle.
Cannington. Markham. Colborne.
Piton. Campballford, Ont.

Montreai-Bank o! Montreal
Noe Yorkl-Mesr. Watson & Lang.
Londos, Esg-The Boyal Bank 0fSotland.

s 

.

CAPITAL, $1,00,00. ý, 
1
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The Chartered Banks.

THE MOLSONS BANK.
IfloOIporated by Act of Parliment, 1855.

HEAD OFFICE, MONTREAL.
Paid-up Capital, $2,000,000.

Bet PundZ, - $425,000.
BOARD OF DIRECTORS:

TEOS. W'nEXÂ, J. H. R. MOLSON
R Presidenit, V<ce-bresident.

. Shepherd. Hon. D. L. MacPherson.
A. Neson. Mles Wimams.

S. H. Ewing.
P• WOLPERSTAN THouAs, M. HEATON,

General Manager. I tor.
BRANms-Montreal, Brockf(ile, CMuton, Le te,

BrU, LBon fa Merd, Morrabur Owen Sound
R«etowon, Smit 's Faits, Sorel, St. 2!Aomas Toron-

o enton, Waterloo, Ont.
Agents lu Canadas

Qut'a-Merchants Bank and Easterni Townships
Ba.nk. Ontario-Dominjon Banik andTederal Batik
and ihefr branches. NewoBrunewkk-Batk of New
BrunsWick. Nova cetia-Halifaz Banklng Com.

Y and its branches. Prince EJaGd Island-
nion Bank of P. E. L, Charlottetown and Summer-

aide. Newfoun4ad-Commercial Bank of New-
fotindianci, St, John.

la Europe.
London-Alliance Bank (Limited); Messrs. Glyn,

Mils, Currie & Co; Mesurs. Morton, Rose & Co.,Liver-
k.OO LThe National Bank of Liverpool. Antwerp,
dlgli..,,La Banqze d'Anvers.

The chartered Banks.

THE FEDERAL BANK
OF CANADA.

Capital Paid-up, - - $2,700,000.
Best, - - - - - - 1,800,000.

BOARD OF DIREOTORS.
8. NORDHEIMER, Esq., President.

J. S. PLAYFAIR, Esq., ce-President.
William Galbraith, Esq. E. Gurney, Jun., EsN.
Geo. W. Torrance, . Benjamin Cronyn, Esq.

Jon Kerr, Esq.
H. S. STRATHY, Cashier.

J. O. BUCHANAN, Inspector.

HEAD OFFICE, - - TORONTO.
Branoha-Aurora, Chatham, Guelph, Ratiilton,

Kingsion, bondon, Monireal, Nevmarkei, Peirolia,
Slmcoe, St. Marys, Siraihroy, Tlsonburg Winnipeg
and Yorkvllle.

Bankers and Agents-New York-American Ex-
chan e National Bank. Boston--The Maverick Na-
tionalBank. Great Britain-The National Bank of

Scotland.

BANK 0F OTTAWA.A or "" T" A

N<Ot York- Mechanics National Bank; Messrs. AUTHOBIZED CAPITAL, - - - $1000,00
W. ason & Alex. an; Mesra. Morton, Bis & PA UP CAPITAL. - - 680,180

CO. Bston -Merchantu National Bank; Messrs. UCAIL,80W1
Kidder, Peabody & Co. Portland-Cas National JAMES MAcLAREN, EsQ., - - Priedet.
Batik. Chicago-Firat Ntional Batik. Ctlan- CHAULES MAGEE, EtiQ, - Vice-Pres<dent.1
Commercal atio Bank. Detroit-Mechanic' Directors:-C. T Bate Esq., R. Blackburn, Esq.,
Bank. Buffalo-Farmeru' & Mechanics' Nat. Bank. Hon. Geo. B ion Ion. L R. Church, Alexander
Milwaukee-Wisconsin Marine & Fire Inn. 0o. Bank. Fraser, E ., o.a , Esq., John Mather Esq.
Helena, Montana-First National Bank. Fort Ben- GEOBGE BURN. - Casd.

,MOntana--Firt National Bank. Toledo-Second BaÂNoums;-Arnprior. Pembroke. Winnipeg, Man
NaItional Bank. &r*Aens neanaork. iau . .Bank byof ndoBerc

CollectionS made in all parti of the Dominion, &#re- Agents in CnadarCak.MAHban BamrcE
tmis>romyemitted at lowest rates of exchange.

avialei i prao Walker. Agie ini bondon, Eng. AlIlia&nce Batik.r8 Credit issued available in all parts of
the world.---~¯¯

EXCHANGE BANK OF CANADA, MER.HANTS' BANK
EAD OFFICE, MONTREAL.

-- CAPITAL PAID UP, - - S900,000O
THOMAS CRAIG, Managing Director. RE8ERVE,----------- 180,000

,)r. .............................................. *500.000 HEBER Ous-o- -H- - - 180,000

::::.::::::::::::::..............................* THOMASE.KENNY, Esq., Preridet.
BRANCHES: MICHAEL DWYER, Esq. Vice-President.

HAMILTON, Ontario, C. M. Counsell, Manager. Hon. James Builer, M.L.C. Thos. A. Ritchie, Es.
AYLMER, " J. G. Billett, "tAllison Smith, Esq., J .Norman Ritohie, Esq.
BEDFORD, P.Q., E. W. Morgan, " SD. H. DUNCAN, Cashier.

anceta a general BANKING BUINESSB. BRANCHES.-Antigonish, Bathurst, N.B., Bridge-
.and reeetonereoeiveSpecialandCareflaention, water Charlottetown. P. E. I., Dorchester, N. B.,

Sterling Billo! Exmhange boogna i andp oldaen Hamilion, Bermuda, Kingston, Kent, N.B., London-
"Drafts on Ne York and Bong der, Lunenbu,.Maitland, Hants Co., Pictou, Port

.Haweubury, Ribucto, N.B., Sackville, N.B., Sum-

UNION BA NKNOmerside,. E. L, Souris, P. E. I., Sydney, Truro,UNOE BAN DCWeymouth.
O]E IL OW E R C A NAIDA HALIFAX ANKINO COMPANY,§

CAPITAL PAID-UP, - 12,000,000
Reo Ome, - - - Quebe

DIREOTORS.
ANDREW THOMPSON, Esq., PresMent.

HON. G. IBVINE, Vce-Preffdent.
W. arplsEs. Hon. Thos. McGreevy1SC. Thomso, a. G E. Giroux, Esq.Jas. Glbb, EB

GMer -P. MAoEwaN. I' -o-G. H. BAouflANcais-Savings Bank (Upper Tovn Moniral.Ottav. ThreeRivers,Wlnnipeg.
,LeroiçÀgmeis-London-The London and Conntq

Baik. vew Yrk-National Park Bank.

THE PICTOU BANK.
Inoorporated by Act of Parliament, 1873.

SUBSCRIBED CAPITAL, $500,000.
MON.BR.EP.GRANT - - - - PasOu.
J. R. NOONAN, Esq. - - VIOm-PIasIrMNT.
SAAC A.GRANT Esq. DONALD FASER, Esq.JAS. KITCHEN iUq JAMES MOLEAN, ENq.

JAM t>D. MoGREGOR, Esq.
THOMAS WATSON, MANAGUE.

Nw Glgow - - D.M. Fraser, Agent.
Siellarion de -

AntignlshB. D. Arnaud,
A rsI N.S., - Jno. McKee',
BANKERS.- Bank of Montreal and 'Branches;

Union Bank of Halifax; Imperial Bank, Limited,
London.

BANK OF YARMOUTH,
YAH1RMOUTII, N.8.

B. BAKER - - - - PassInNT.
Directors:

C.E. B.OWN, Vice-President
john Lovitt. Hugh Cann. J. W.Moody.

'T. W. JOHNS - - - .. - CA-nian.
Correspondents at

Halifax............The Merchants Bank of RaMfai.
EUt John .... The Bank of Monireal.

do . . a... . Bk of Bnitish North America.
Montreal.........The Bank of Montreal.
iew York........The National Citizens Bank.

Boston ............ The Eliot National Bank.
London, G.B ... The Union Bank of London.

Gold and Currency Drafts and Sterling Bils of
anebought and soid.

reoeived and interest allowed.
attention given to oollmtions.

INGORPORATED 1872.
CAPITAL PAIID UP - -- -- *500,000
RESERVE FUND.-.-.-.-.-.-.80,000

Hum OrIC - - - Halfaz, N.B.
W. L. PrrcAITaLY, Cashier.

DIRECTORS:
Roble Uniaoke, Pres't. L. J. Morton Vice-Pres.

Thomas Bayne, F. D. Corbett, Jas. homson.
AGUNIEs-NOVA ScoTIA: Acadia fron Mines, Lon-

donderry, Barrington. Lockeport, Lunenbur, Ox-
ford, Parruboro, Pugwash,.Sheburne, Truro,Wndsor

NEW Baunuwicz: Hillsboro, Petitcodiac, Sack-
ville, St. John.

Ca""POND TB: Ontario and Qnebee:Moluons
Banik and Branches. New York: Batik of New York,
National Banklng Association. Boston-Suffolk
National Bank. London, Eng., Union Bank of Loin-

don.

PEOPLES BANKOF HALIFAX
Capitalauthried
Cajitai Pai4-np.~~-

D<rectors:.
000,000

GEORGE ]E. STARB NPresfdeat.]EL W. FRÂER,8 s Presdent .
TEuoAs A. Baow, En. PATEIOK PouWn, Esq_
W. J. 0°EEAN, Eq. AuGuaTUs W. WEST NaQ.

PETER JACK, Eq., - - - - - asMer.
Branches: Lookeport and Wolfville, N.&.

Ages London........The Union Balko!bondon.
Ne Yoe k .ar..-The Batik o! Nov York.

N Boston ....... Wlllams a Rail.
U Ont. d QUe....The Ontario Bank.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

FREDERICTON, N. B.
Incorporated by Act of ParNament 186.

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier.

rOREIGN AGENTS.
bondon-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lover Canada.

BOARD OF DIRECTORS.
B. W. HEN E Lident. o&.Pr D

Hon.M.H.Coohrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Geler. G. G.Stevens.

T. S. Marey.
Mead OffIoe-Sherbrooke, Que

WM. FABWELL, - - - Genera Manager

Waterloo. Cowansville. Stanstead.
Coatioook. Biohmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London and County Banik.
Boston-Naional Exchange Bank.

Collections made at a.l aco.sible points, and
promptly remiited for.

BANKOF NOVA SCOTIA
Inoerporated 183%.

Capital pe.id up 81,000,00(L. Reserve Fund t400,000
DauToias.- John. S. Maclean, President, John

Doull, Vice-President, Samuel A. White, James .J
Bremner, Daniel Cronan.

CAsEurn-THO8. FYSHE.

Head Office, - - Halifax, N.S.
AOENOIEa AT Amherst N.8., Annapolis, Bridge-

town Canning, Digby, kentville Liverpool, New
Glasgow North Sydney, Piston, Yarmouth, Camp-
bellton, k.B1Chatham, Fredericton, Moncton, Nvew-
castle, Richibucto St. Andrews, St. John, St.
Stephen, Sussex, Voodstook, Charlottetown, P.E.L,
Winnipeg, Mat.

Collections made on favorable term and prompt-
ly remitted for.

UNION BANK
o,

PRINCE EDWARD ISLAND.
Inoorporated by Aot of Parliament, 1868.

CHWARTES PFA LMER Es, PreIdent.
GEOBGE MACLEOD CasMier.

HuAI 0m110.CHABT 1"ETOWN.
BamE...........UMMERSIDE ànMONTAGUA

AGENTs IN
Montreal.n 01 MottreL.

Nov York -..--- 'ainlPark Batik.
rBoiton -. . -Mohtu'National lIai

London, England ...... Union Bank of London.

LA BANQUE DU PEUPLE.
.a&sbt..h.d<n -55

OAPITAL 82,000,O00

Head Office, Piontreal,
C. S. CHERIRTB, President.
A. A. TBOTTIER, CasMer.

Lre & Co.
Neu York-National Bank of the Republio.
Quebec Agency-La Banque Nationale.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Read OMEe, - - - St. John, N.B.
Paid up Capital, $697,800.

THOS. MACLELLAN, ALFRED RAY,
President. Cashier.

BoARD or DIBECTOBS-LeB. Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer. Harrison (of J. & W. F. Hàrrison, Flour
Merchanti), Thos. Maclellan (of Maclellan & Co.,
Bankers), John H. Parka (of Vm. Parka & Son Cot-
ton Manufacturera) John Tapley (of Tapley Bros.,
Indiantown), How. Ià. Troop, (of Troop & on.) hijp.
owneru.
Agenoy-Fredoricton-A. 8. Murray, Agent.

Woodstock-G. W. Vanvani, Agent.

1 The oChartered Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - -- 81,000,000

Head OMce, - - - Hamilton,
Directors.

JOHN STUA T, E Pesiden.
JAMES TUSEB Vice-Prsdent.

ton. D. MoInne. Dennis Moore Eaq
Edward Gurney, Euq. John Proctor, Esq.

George Roach, Esq.
E. A .CoLquHouN, Cashier.
H. S. ST'vEa, Ass iant-Caihiet.

Agencies.
Beeton-W. P. Robarts, Agent.
Georgetown-H. M. iWason, ÂgonL
Lisowel-H. H. O'Reilly, Agent
Milton-,J.Butterfeld, Agent.
Port Elgin-W. Corbould, Agent.

Aents i wYr-eos ,h .ClBon
8 in London, En.-The National Bank of

Eastern Townships Bank
AUTHOBIZED CAPITAL - $1,500,000
CAPITAL PAID IN làth MAY,1880 1,8.0

BEBVEV FUND - W 01,000

3 1
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The Chartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $2,000,000

1 ADT QFFICE. QUEBEC.
HON. ISIDORE THIBAUDEAU, President.

JO. AM1 L, E . Vice-President.
P. RCE, Eq., Cashier.

Thohile LeDroi j. T esier., Esq .Hon. . Garneau. &oE. Beaudetsq...PP.
M. W. Baby, Fsq.

Hon. Dir., Hon. J. B. Thibaudeau, Montreal.
BaNiorn-Montreal-C. A. Vallee, Manager. Otta-

wa-C. H. Carriers, do.; Sherbrooke-John èamp-
bellt do.

AGEwN-England-The National Bank of Scotland,
London; France-Mesers. Alf. Grunebaum & Co. andLa Banque de Paris et des Paye-Bas, Parie• United
States-The National Bank of the RepubIic, NewYork¿ The National Revere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Provinces-The Bank of New Brunswick, The Mer-
chants Bank of Halifax, Bank of Montreal; Mani-
toba-The Merchants Bank of Canada.

ST. STEPHENS BANK.
Ineerperated 1S36.

ST. STEPHEN'S, N. B.
CAPITAL, 0200,000.'

F. H.TOD, - - President.
J. P. GRANT, - Cashier.

AGENTS.-London- Messrs. Glyn, Mills, Currieà 0o.*Neo York-Bank of New York, N.B.A.; Boa-
B<n 4

obe National Bank; 8!. John-Bank of NewBrunswick.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT

CAPITAL AUTHORIZED ...... 1,000,000
CAPITAL SUBSCRIBED ...... 500,000
CAPITAL PAID-UP.............. 150,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.

REUBEN S. HAMLIN, Esq, Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMILLAN, Cashier.

Deposits received and interest allowed. Collec-
tions solicited and promptl made. Drafts issuod
available on lparts o ogeMDominion. Sterlingand American Echne bought and sold.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE O.

OF LONDON, CANADA.

Caital Subscribed, - - - $1,000,000-upCapital,- - - - - - 1,000,000BeserveTo und,- ----- 205,000TotalAe - - . - 2,88,000
Total Liab es, - - - - 1,655,000

Money loaned on Real Estate Securities only.Municipal and School Section Debentures pur-ohased.
WILLIAM F. BULLEN

London Ontario, 1880.m

AGRICULTURAL
SAVINGS & LOAN COMPANY,

LONDON, ONTARIO,
Oiee: Corner Dunda and Talbot Strecets.

SUBSCRIBED CAPITAL..................,oo
PAID UP CAPITAL....... ..........
DEPOSITS & DEBENTUiES............72,80

DoMUo'roR-William Glass, (Sheriff Co'y Middle-sex,) President; Adam Murray, (Treas. CoyvMiddle-
sex,) Vice-President; Lieut.-Col.Moffat, D. ReJohn Stewart, Thos. McCormick and John W. Li

Deposits received at current rates of Interest.Money loaned on Mortgage of Real Estate.
JOHN A. ROE, Manager.

The Canada Landed Credit Co'ye

1 PrPefrd to issue debentures for one or more
yearu inon sums of $100 and upwards, bearing
inteet at ô per cent. Per annum, payable half-1
yearly by coupons attachd.

Appl7 to
D. McGEE, secretary,

23 Toronto et., Toro.

1

ESTBLIBHRE D 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE FUND - - -
CONTINGENT FUND - -

$1,050,400
690,080
261,500

PreSident, - HON. WM. McMASTERBecretary-Trea., - CHABLES BROBERTSON
nspector, - - ROBERT ARMSTRONG
Money advanced on easy terms for long periods

repayable at borrower's option.
Deposits received on Interest

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

Notice je hereby given that tne Eleventh Annual
General Meeting of the Sharebolders of this Societywill be held at the Society's Offices, King Street
Hamilton, on

Mrnday, Fifth of March next,
at 12 o'clock noon preciselv, for the purpose of elect-ing Directors, and for all other general purposesre ating to the management of the Society.

H. D. CAMERON

Hamilton, Feb. 21st, 1883. Treasurer.

UNION LOAN & SAVINGS COMPANY,
0e: 0RPANY'B IBUILDINGS,

No. 28 & 30 Toronto Se.
CAPITAL, - - - . - $1,000,000PAID-UP, - - - - - - -0DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,768

President, - - FRANCIS RICHARDSON, Esq.Manager - - W MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advancefl on security o! Boa]Estate. Mortgages bought. No Commissions.

OominionoSaios & InYestment Soc,
LONDON, ONT.

INCORPORATED, - 1872.
Capital - 8,000,00.00Su bed, - - - 1,
Paid-up, - - - 888,121.09
Beserve and Contingent, - - - 185,589.16
Savings Bank Deposits and Debentures, 768,995.75

Loans made on !armnsud city property, on the
most favorable tonna.
Municipal and School Section Debentures pur-chased.
Money receoived on deposit and interest allowed

thereon. F. B. LEYS, Manager.

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS fiO

The Loan Companies.

Canada Permanent
LOAlW & SAVINGS COMPANY.

Incorporated A.D. 1855.
PA2A.)UP CAPITAL......8,0,0
BLdEBVEFUD......100,0
TOTAL ASSETS, ................. 6,850,000

THE COMPANY
Recelves money on Deposit at current rates of In-terest, payable half-yearly, the principal being re-payable on demand or on short notice.

ALSOReceives money for more permanent investment
for which Debentures are issued with interest cou-
pons attaehed.

TO EXECUTORS AND TRUSTEESThe laws of Ontario authorize the Investmen o!Trust Funds in the Debentures of this Company.For further information apl to
J. HERBERT MASON, Manager.Ofâce-Company's Buildings, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOBOiTTo.

0,000
01,000
0,000

Offloos i No. 70 Churoh St. Toronto.

The Company receives Money on Deposit. In-
terest allowed thereon, compounded half-yearly.

Debenture. issued in Currency or Sterling.
Executers and Trusteem are authorized by Actof Parliament to invest in the Debentures of this

Company. For further particulars apply to
WALTER S. LEE,

Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LON~DON, ONT.
CAPITAL STOCK PAID UP...,......... $1,9 OgRESERVE FUNDL..........g g320,000

Money advanced on the security of RaI Estate on
favorable terms.Debentures issued in Currency or Sterling.Executors and Trustees are authorized by Actof Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.
WM. SAUNDERS, - .Presideng.
B. W. SMYLIE, - - Manager.

THE HOME
SAVINGS AND LOAN COMP'Y.

Office: No. 72 Church St., Toronto
AUTHOBIZED CAPITAL, 82,000,000.
SUBSCRIBED CAPITAL, 81,000,000.

Depositereceived, and interest, at current rates
allowed thereon,Money loaned on Mortgage on Real Estate, onreasonable and convenient terme.

Advances on collateral security of Debentures, andBank and other Stocks.
Ho. FRANK SMITH, JAMES MASON,

President. Manager

OIJILOING & [BAN ASSOCIATION
PAID-UP CAPITAL, - g781,0gsTOTAL ASSETS, - - - 1,a8,465

DIRECTOR.
LarrattW.8mith,D.C.j., Pres. John KerrVice-Pres.
Hon. Alex. Mackenie., M.P. G.R.R.Cockburnm.AJames Fleming. Joseph Jakeoa

W. Mortimer lark.
Walter Gillespie, Manager.

Ofices-Gor. Toronto ad Court 8 reu.
Money advanced on the security of City and Farm

ortgg es and Debentures purchased.
Intereet allowed on deposits.
Registered debentures of the Association obtained

on application.

Tho Oginro Loaj & SMMEnS Cou
OSHAWA, ONTARIO.

CAPITAL SUBSCRIBED ...... 800,000
CAPITAL PAID UP........... 295,000
RESERVE FUND............. 45,000
DEPOSITS & Can. Debentures.. 550,000

Money loaned at low rates of Interest on theSecurity of Real Estate and Municipal Debenture
Deposits received and Interest allowed.
HON. T. N. GIBBS, Prest.
W.F. COWAN Esq., Vice-Prest.

T. H. MoMILLAN

Secy-~r

English Loan Comp'y
London, Canada.

Prsident-HON. FRANK SMITH.
74s-President--WTLIM H.BEATTY, Esq. At their Annual Meeting, February Jst

Directors-Messrs. William Ramsay, Arthur B 1883, a resolution was carried unanimoualy,
Lee, W. B. Hamilton J. G. Worte, Jr., Alexander "That the Directors receive offers for theGeor r enry Gooderham, Frederick Assets of the Company." They are princi-Wyld eypally Mortgages, offers will be received up to

Money advanced at lowest current rates and on Maroh 24th, 1883.
ot fable term, on the security o! productive Particulars furnished to intending investors
Mortgages and Municpal Debentures purchased. by the Manager.

SA. M. COSBY, Manager. HON. AL»I. VIDAL, DUGALD J. OAMPBELLa6 Kimat-BasutToeo*c, resident, anager.

LOAN b RATM&&J Y LJ J.
SUBSCRIBED CAPITAL, - - 82,000
PAID UP CAPITAL, - - 1,20C
RESERVE, - - - 570

.1
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The Loan ComPOWe.

Oîtei llYostlll IÂS8oCiloH,
LIMITED.

*i LOIN o, onTAIBO.

Capital Subscribed - 82,650,000
Reserve Fund - - - 500,000
Invested - - - - - 1,500,000

-DIRECTORS-
Cas. MUEAr, Manager Iederal Bank, President.1

SAMUEL CEAwronD, Esq., Vice President.

Ba.OowBarriuter. W. R. MxEzEIE Q. C.
Dà.r M0rUS . C.P. GooiDzru, Barrister.
Jou " Lt ," t-rCewMr. J. B. ATRanr, EsQ.
JAS. A. ManoN, Banker. HUGH B.BDE, EsQ.
IsE D t F. A. FrrZGEXA-, Preci-

WaterCommsaloers.dent Imperial Oil Co.

This Association is authorised by
Act ofParliament to Loan Money on
Reail Estate, Building & Loan Com-
Panies' Stooks, and has the largest
Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR, Manager.

*wUICE--Richmemd Street, Lenden, Ont.

LON DON AND CANADIAN
Loan & Âgenov Co.

DIVIDEND NO. 19.

Notice in hereby given that a dividend at the rate
cf 1o Per cent,.Fer annum on thepaid up Capital
stock Of tii Company for the haif-year endn
28th February, 1888, hmsthis day been aeclared a
that the samae will bepubeon 15th Marcd n xt.
The Tranafer Books wll be losed from laote l 5th
March, both days inclusive.

By order of the Directors.
J. G. MACDONALD,

Toronto, Pcb.18th, 1888. Manager.

1 Ngloal IOSIIII (O'Y
OF CANADA. (Limited.)

READ OFgIcE, . - TORONTO.

Subscribed Capital, - $1,460,ooo
BOADe or DnRcToas.-Willlam Alexander, Presi.

dent; Hon. J. C. Aikins, Vic-Preident;. W. W.
Banning, A. V. DeLaporte, William Galbraith, Ed-
ward Gurney, Jr., John Jacques, Newman Silver-
thorne, Prof. Young, of University College, Toronto.

Money lent at lowest rates o interest. Mort.
gages purchased.

ANDREW RUTHERFORD, Manager.

Fere'8' Lon & Savîi Comuy,
OFFICEs Ne. T, Trente Street, Terente.

Capital - - - - - $1,057,250
Pai-p6j11,48Asst4"----- 1,M,000

MONEY advanced on improved Real Estate atlowest current rates.BTERLING and CUBBENCY DEBENTURE8
Issned.MONEY received on Deposit. and interest'slow-
edpayable ha-yearly. By V Cp 21 Statutes

,ofOntarlo, Executra aud Adminsraosare auther-
ized to invest trust funds in Debentures of this
Company.
Wx.MULOCK M P Gao. S. C. BETHUNE,

Ptananntl

GZOWSKI & BUCHAN
50 King treet Eut, Teronto,

BANKERS & STOCK BROKERS.
American and 8teling Echange. Ameriea Cur-

zenepy , boght and aol. Stocka, Bonds, and De.
benmures boughtda ld.OmuCommision.

C, s.Gowmr, Ja. Ewm:ScUAN

Financial.

John Star.. Geo. T. Alexander. Fred. J. Stark.

John Stark& Co.
(PORMERLY ALEXANDER & STABK,)

Members of Toronto Stock Exchange,

Buy and Bell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
20 ADmEAIDE ST. EAST, TORONTO.

J. A. MACKELLAR &Co.,
STOCK BROKERS,

(Members of the Toronto Exchange).

Buy and sU1Stocks for Cash or on Margin. Orders
promptly attended te. Correspondence

solicited.

32 KING STREET EAST.

B. sTRACHAN cOi. T. Y. WoRT8.

COX & WORTS,
Stock Brokers,

No. 56-Yonge Street, Toronto,
Buy an"sIi on Commission for cash or on margin,
ailecurities deat in on the Toronto, Montresl and
New York Stock Exchanges. Also execute orders on
the Chicago Board of Trade in Grain and Provisions.

Hudson's Bay Stock bought for cash or on margin.
Daily cable quotations received.

56 Venge Street, Terente.

JACKSON RAE,
General Finanoial, Investment and

Commision Agent.
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securities et
fetsd.

Advances on Stocks, Merchandise or Commercial
paper negotiated.

]oyal Insurance hamb u, Kontrel

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

THE TORONTO

Geuri TrustsCoa
27 & 29 Wellington St. East.

This Company is chartered toe act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTEZ, &o., &o., under appointment Of Courts,
Corporations. or private individuals, and wil also
act as AGENT for persons who have undertaken to
execute aIL snch duties.

The Companyvil also INVEST MONEY, COL-
LECT interest and income of every description, and
act as agent for the management or lndlng up cf
estates, and vil çeneraly transact al sncb ALnan-
cial business as its authorized to do by its Charter.

Bafes to rent i t. Company's ireand b -
pro aults. Willls, deeds, bondi, gold aud mUvr

plate, 6c., received for safe keeping or speci guar-
antee.
HoN.EDWARD BLAKE, Q..,M.P., President.
E. A. MEREDITH, Esq., D., Vice-President.

Hon. Wm. McMaster, Hon. Alex. Morris, M.P.P.
Benator. William Eliot, Esq.

B. Homer Dixon, Esq. James Maclennan, Esq.
Mmilius Irving ,Esq., Q.

Q.C. J,ÎKerr, E.q QC
James Michie, Esq. J. Sutherland Àiayner,
Geo. A. Cox, Esq. Req.
Wm. Gooderha , Esq. W. B. Bcarth, Esq.
J. G. Boott Bsq, Q.C. Bobert Jaffray, Esq.
James J. Foy, Bsq. A. B. Lee, Esq.

J. D. EDGAB, Slcitor.
Bankers-Canadian Bank of Commerce.

J. W. LANGMUIR, Manager.

Financial.

R. H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto Siock EBchatge,

Canaian and Amerlcan Stocks, Hudson
Bay Co.'s Shares, &o., bought and sold r

Cash or on Margin.
52 ADELAIDE STREET EAST,

TORONTO.

MOFFAT & CALD WELL,
444ai.t@&.,Wia.ipeg,Man.,

Bankers, Stock & Real Estate Brokera,
Transaot a Geners.l Banklng Business. Municipal
Debentures bought and sold. Collections promptly
attended to. Ra Estate bought and sold. Corres-
pondeno. invited

MANNING & CO.,
BANKERS,

-mNNIPEG & BRANDON.
Transac a General Banking business. Drafts

issued available at all pointa linCanada. Collections
made on aIl accessible points with despatch.

J. F. RUTTAN & 00.
Real Estate Agents,

393 Main St., Winnipeg.

MORTGAGE INVESTMENT8. - We are paying
opecial attention to the invstment of private fands
in the security of firsi mortgages on real estate, and
are prepared to obtain for our clients the highe-
prevailing rates of interest.

Land. bought and sold on commission.
Enquiries soliclted.

A. W. ROSS,
LAND BROKER.

Dundee Blook, Main St. Wianipeg.

SIXTY THOUSAND ACRES of uelected far-
ing lands in the mont fertile districts of Manitoba,
and a large number of building lots in the mot
"clable parts cf Winnipeg.

'V» °Lands°sold -cm ission.

THE BELL TELEPHONE 00.
0 OANADA.'

Aunw. Ronn'rsoN, Preat. C. F. Bsa, Vice-Prest.
0. P. BarTS, Secretary-Taaurer.

This Ccmpay which owns the original Tele-
p on tenta laCanadaof Bel, Blake,Edisn,

epGryand cillera,, ls now prepared to
f ieer dlrectly Or through ils Agents,

Telephonesf diferent styles, sod applicable tea
variety'01fnus. Ais o earrange for Telephone lUnes
between Cities and Towns where aXcange systema
slready xis in orderto afford facilities for personai
communicaýtion between subacribers or cuatomers
of such systems. It will arrange to connect places
not, having teflîapicfacilities with the à6tt
tel eah ogc, ort will build private lines for in-
divausa or fims, connecting their different places
cf business or residence.

This Compe anlacs prepared te manufacture
telegraph and eoeciricai instruments, electro-medi-
cal apo tus, Ire alarm apparatus, magnets for
mil, o ectrie gaa.lighting apparatus, burgla-r alarma
hotel and hous annunciators, electlle cal-bell,
&o., tnog further Information relating heretocan be
obtanedfrom the Company.

No. 12 Nospital St., Montreal.
N.B.-All persona using Telephones not licensed

b'r bisComanyarehereby respectfully notilled
theyelialete proe ton,'and for damans

for infringement, and vilbe prorecuted to the full
extent of ith law.

NOTICE !
Notice la hereby given that aTpliestion will be

made by The London and Ontario Investment Com
pany Limited at the prcsent session of the Paris-
ment cf the Dominion of Cansda for al Acite odo_.
clamrthe meauing and ffect of the preamble andfourth Section Of the Act lncerporatiug the said
CoMIpany as regards the securities which the said
Company may take for moneys losned by thm and
for other purposes.

E. M. CHADWICK,
SocitorfFrthe sd Compay.

Toronto, Febuary th A. D. ML
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1LeadingWholesale Trade of MontreaL

Moss & Rushton
MAUIA0TURERB' A.ENTB,

188 McGILL STREET, MONTREAL,
SOLE AGENTS FOR

CLARK & COMP'Y
Anchor Spool Cottons,

PABLEF.

INLAYSON, BOUSFIELD &:CO.,
Linen Thread Manufacturera,

JOHNSTONE.

C. A. RICKARDS,
8ewIng and Knitting 8ilk Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITOH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

au i n aud, aas.sete shrt
Pei. su DU]plex lcarda

CANTLIE.EWAN&CO
Gera agenss e aM gatwer-agesa,

MONTREAL AND TOBONTO.

Merchants Manufacturlng Co Bleached Shirtlng.
OoewalMNufauin Co. Whlte and Colored
Blankets A. Lo & on erbrooke, Plain and
Fanoy Flannel. Amonte Knlttlng Co., Sblrts and
Drawers. Thorold Knlttlng Co.. Shirts and Draw-
Dr Canadian Tweedsa nd Etoffes, Cotton and
Wool Boisery, &o., &o.

88 St. Joseph Street, Montreai.
18 Weuington St. E., Toronto.

THOIA ROBERTSON & CO.,
MOIÉTREAL & GLASGOW,

Metal and lin Plate Merchants,
MANUPACTUREBs of ,

WIL80N'8 CELEBRATED BOILER TUBES
" °ade fo-n Ir-n and Steel.

SOLE AGENTS IN CANADA FOR
William Baird & Ce., Glasgow, " Gartaherrie,'

I'Eglinton," plg iron.
Loumdule Remailte Irn Ce., "Lonsdale."
" Luken's" amued Charcoal Beller Plate.
Px, mead & Co., middleberugh.

THIBAUDEAU, FRERES & CIE&
Importers and Wholesale Jobben in

BRITISH, FORIGON & DOMESTIC
DRY GOODS,
di &48 Dalhousie Street,

QUEBEC, P. Q.
Branahea-Thibaudeau, Brother. &*00 Montreal,

Thibaudeau, Brother. * 00& WCnn., fantoba.Thibaudeau, Brothers à 0o., London, E. b., England

R. GARDNER & SON,
NOVELTY WORKS.

MONTREAL,
A» r « r.ae ontrat f or mmaftn amgm audpuileys of the latest Mandrotapaoa
styles. We have reently added o

viimahe a apaatyc haneu, Dans sudPulley.a
B. GABDNEB LION.

Leading Wholeale Trade of MontreaL

W.j. KNOXe
Ô lTPROPI,

%D£ MA

FLAX SPINNERS

And [inen Thread Manufacturer,
KTTLERR IE Sot.1and:

SOLE AGENTS FOR CANADA
WILLIAM NEW & 00.

648 Craig Street, MontreaL

RAMSAY'S Ne P, WHITE
Ha much greater oovering power than Lead, and i
suitable for aUl work, either inside or out. I li the
bes and met brilaut WRITE PAINT
»"d. It la prepared from tone, and i.u dur-
able. For mie by dealersor

A. RAMSAY & SON, Montreal.

J. S. MAYO,
9 COMMON ST., MONTREAL,

Importer and Manufacturer of

LUBRICATING OILS
OF ,VEBY DESCRIPTION.

SPECIALTIES
CYLINDER OIL.
Sewing Machine 0il,
Lard Oil,

Bottom priac. and liberal terms.

JOHN TAYLOR & CO.,
Manufacturer * Importer. cf •

Hats, Caps, Furs, &c.,
37 t. Paul St., Rentreal.

KINLOCH, LINDSAY & 00.,
rAT o

Diret Imporr 0f

1ITEA.&Sp ETC.-
82 St. Peter St., Montreal.

CASSILS, STIMSON & COD.
LEATHER MERCHANTS,

Impoers o an S kinsFanay KidSheeohin, EnliàhOak ole.
Agents for Canadian and Amerian Leather Board *

Leather Board Countern.
COMMI8SION Dealers In Domestia LEATHEB.

18 ST.EHELEN ST., KONTREAL.

THE CANADIAN RUBBER (O.
Or NIONTREAL.

Nanifagturers of Rubber Shoea. Pelt Boots, Beot-
Mg, teans-Packin, Houe, &W,

OU.. £ Wamremea,3Ut. PaulSt.,
MONTEMÂJa.

IW&u. eHou aa, eet., TOfOT

Leading Wholesale Trade of Montreal.

We aromanufacturing above celebratea mak

HORSE SHOES,
oral excellence, bothaerdu q

arrn y e d.ueThe 1hd0 Is erslam e Sh.. are preferred
oer ail others. e are ued entrelyby the prin-
cipal arriers dassHors.Railsway Co.,-nlthroughout the United States.à'

OrdersoliaIted, which wibc pronptly exeaut&coW. a180 manufacture every description of Nalla
Tacks, Brada, "La. alway snd Presaed Spikes

PLIL@w, RERSIEY d&Ce.,nIemu4meL

Coolirne, Cassils & Co.,
(SBuaaors Ici Smith, Cochrane A&Ca.)

BOOTS SHOES
cor. ocraigà et. yanSos isyl e t,

Charlec c"s a..n MONTREAL, Q,
McARTHUR, CORNETT.T & Co.

OIL, LEAD, PAINT,
Color and Varnish Merchants,

Importera of
»NOLISE AND BELGIAN WNDOW GLAso

Plain and Ornamental Sheet, Polished, Boled
and Eough Plate, &m.

PAINTERS'& ARTI8T8' MATERIAL8, BRU8HE8, &G
Mr m816,ist. Paul St., * & , s c5, Smom.

miauonerst.,

MONTREAL.

W. & F. P. CURRIE & O.,
100 Grey Nun 8treet, Montreal,

IMPORTERS OF
Portland Cement, Canada Cernent,

Chlrnney, Tops. Roman Cernent,
Vent Lninga, Water ILime,Flue Covers, Whiting,

Pire Bricks, Plaster of PariiýScotch Glazed Drain Pipes, Borat P
Fire Clay, China Clay, &a.

lanufacturers et Bessemer Steel

SOFA, CHAIR & BED SPRINGS.
so"A large Stock always on hand.g

CANDA Lin & SAW WORIS,
JAMES ROBERTSON,

METAL MERCHANT 4 MANUFACTURER,
Of.ce:P J . Box

iToa0 rto, nt. I 0Bt o, N.B. I aitVo'e9;S

TEES, COSTIGAN & WILSON,
(Bucessora So Jass. Jaà * co.>

IMPORTERS OF TEAS
AND GENERAL GROOERIE8.

66 ST. PETER STREET, - - MONTREAL

HOUSON, R1 & COi
INPORTEB8 OF

DRY GOODB, SMALLWARES,
AND FANCY-GOODS.

847 à 849 8t. Paul 8treet, MONTREAL.

984
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Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. & 00,
M.IE.Q.

SPOOL COTTON.
s n make i the CANADIANThis ThradA tarceived an Award at

the CEN4TENNIAL EIHTION for

Excellence In Color, Quality J Finish.

lE.Q.* M.E.Q.

Recommended by the principal Sewing

Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dondlioa,

ST. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,-
IRISH FLAX THREAD

LISBURN.

Recelved Beceived
GeId GeId

Iedam imedal

•ru ruM

Grand Grand
prix Prft

Paria Ex- Paris El-
hibition. hibition.

1878. 18M8.

Linen MaOhine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' ThLrad, Qilling Twine,

Hemp, Twine, &o.

WALTER WILSON & COMP'Y
Soie Agents for the Dominion,

1 & 8 ST. HELEN STREET,
MONTREAL.

BOILER PLATE.
BOll.ER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

VOB SALE BY

COPLAND & McLAREN,
Wellngtn Chambers Wellington Mille,

E, t%4#iOW. nNI tiI RA I..

D. MORRICE & CO.,
GENERAL MERCHANTS,

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, &c.

HOCHELAGA COTTON CO.,
Brown Cottons and Sheeting, Varn and

Bags.

STORMLNT COTTON Co.,
Duck@, Ticking, Checks,

Celereil CetteaVarna.

VALLEYFIELD COTTONS,
Bleached shirtings, Wigans, ilcse,

Shoe rills, Corset Jeans.,

8T. CROIX COTTON MILL,
Fancy Checks, Gin ha e Van e.

Bfa hedghrtiag, Are.

WINDSOR (OTTON MILL,
lrwm Cotton*an ' Va•a

The Wholesale Trade only Supplied

Leading Wholesale T de of Montreal.

CRATHERN & CAVERHILL,
IXPORTEle 01?

Hardware, Iren, Steel, Tin, Canada Plates,
Wtndew Gis»., aint. & 011a'.Manufacturera
of atNa, Cnach & Prea:dNatt, and the
celebrated "CC" erse Nails.

AGENTS VIELLE MONTAGNE Z11C CO.
89 St. Peter Street, Stores: 12,14,16,18 Colborne St.

Union Nail Works St. Gabriel Looks,
. yOTI TR3D..L.

BELDING PAUL & CO
MONTREAL,

SIIITRRIlus, IIBBONS, &C
errIons. TL

New York, Philadelphia, Rockville, Conn.
Cicinnati, Boston St. No a Mas.
Loxisle.Ciago, San 1 Monra,tQ0ueé.
Franceo, KontreL

TURNER, ROSE & 00.,

TE AS,

SUOTRS A0

SUGARS AND COFFE ES,l
Have at present a large assortment

Japans, COnge.s, Y. Hymens,
Gunpowder, Oslonga, Assua.

Cor. St. John & Hospital Streets,

MONTREAL.

THE COOK'S FRIEND
Baking Powler is a stapte article with every store-
keeper and Grocer in the Dominion.

The many attempta to take advanae of the hg
and well earned reputation of the COOK'SFRIEN ,
by lmitating àis name and style, are the strongest
evidence ot its popularlty.

Manufactured and for sale to the Trade only by

W. D. MeLAREN,
55& 57 College St., Montreal.

john Moir & Son, Limted.

FACTOI1EB@s- For Jama, Fruits, Pickles,
Sauces, &o., LONDON. ForJSoupe, Meat, Scotch
SalmonoHerringa, Game, &o., ABERDEEN, Scot-
land. For The Seville Orange barmalade, Qulixce
Marmalade, Olives. &c., SSVfLL, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No. 31 8t. Paul Street, MONTBEA L.

ROSS, HASKELL dCAMPBELL,

N..43 RECoLLT I TREET,
aOIbTTBE.A.L.

WM. JOHNSON,
XANWUAOTUREB 0

WHITE LEAD,
COLORED PAINTS,

& DRY COLORS.
specdalties:

MASUBY'S JAPAN COLORS.44 OIL "
44 OAD 4

Henry Woods, son h Co's, Boston, Ma-mahusetta

MARSETL.LES GaIMEN.

Orders elicited from dealers in Painta & Oils.
AVTORY: 52 Williaa St., oxeMtreal

P.O. Box 996.

Leading Wholsale Trade of Montreal.

S .URBENSRIEbflSsou&LEo
WHOLBA.LE

DRY GOODS
M ERCHANTS,

Have removed to their former Warehouse
Corner of

VICTORIA SQUARE
AND

CRAIG STREET,
Which has been

ENLARGED and IMPROVED.

1 1ercantil Summary.

Louis LABELLu,a general dealer of Sorel Que.,
bas assigned to T. Darling of Montreal.

Tn boot and shoe factory at Amherst, N.B.,
employ 86 men, and turneout 1,000 to 1,500
pairs per week.

Titi Senate of Queen's University, Kingston,
will petition the Government for the removal of
the duty on books.

CÂsEy & Co., auctioneers of Quebec, who have
been in an uncertain condition for some ntime
time past, are reported to have assigned.

Tim New Glasgow Glass Works pay a five per
cent. dividend, and purpose expending ton per
cent. more of capital in additional improvement.

J. 0. PE.ÂuLTa Sherbrooke grocer,desires
to effect a settlement at the rate of fifty cents on
the dollar, payable three, six, and nine months.

STi. another unfortunate dry goode man in
St. Johns, Qqe. Remi Brault, always regarded
as weak, has compromised at seventy-five cents
in the dollar, secured.

CAnas DEsY, storekeeper St. Anne de la
Perade, ha. effected a compromise of fifty cents
on the dollar payable in four, eight and twelve
months,s.cured. Liabilities $5,227, assets ap-
parent $4.000.

O'CoNsoa & Co., a Halifax N. 8. dry goods
concern are making up a statement preparatory
to asking a settlement from creditors. Liabili-
ties are quoted at about 07,000 to four creditors
only. Assets are nominally about $6,000.

Ti senior partner in the Cigar manufactur-
ing firm of Louis Lewis & Bro., Montreal, has
returned to town, and bas arranged a settlement

of the firm's indebtedness, agreeing to pay 25c.
on the dollar, half cash and half in six months.

EcEESxIENT& Mo»Tr, general dealers, in busi-

ness at Valleyfield since the summer of 1881,
have assigned to Messrs. Hugh Mackay and

Jacqaes Grenier, after having been closed up on
a seizure made at suit of La Banque Jacques
Cartier. Failure is reported due to reckless
management, and liabilities are stated to reach

quite an amount.

IN Bàniai, John Sweeney has failed, for the
second time, in the boot and shoe trade. Hie
liabilities are about #3,000 and bis stock amounts
to nearly 82,000.- B. A. Wilson, a druggist in
Brockville, lately drifting into lax habits, hie
premises have beon closed by the bailiff. He is
said to have crossed the St. Lawrene.-A
general storekeeper at Port Lambton, 0. J.
Wagstaff, after being in business about twelve
years has failed; ho, too, had neglected hie
affaire.
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A Winnipeg paper says :-The Great Western
Despatch are now quoting a rate on sack flour
of $1.09 per hundredweight trom Winnipeg to
London, by fast freight and steamship. If the
trial lots to be sent shortly, prove remunerative,
they may result in a large export trade in this
article.

THE Inspector General of Steam Vessels in
the United States avers that there bas not been
a steamboat accident since 1871 where a life
was lost on account of deficiency or lack of
efficiency of the life-saving material on board
The principal causes of loss of life are lack of
discipline of the officers and failure to use the
life-saving apparatus.

J. R. SAUNDEEs, dealer in tobacco &c., in Hali-
fax N. S., bas assigned to J. H. Symons, who
is his principal creditor. The liabilities are
87,000 ; more than half of this is due to Mr.
Symons, who is preferred. The stock is about
$5000, with probably $1000 in book debts, and
outside creditors will get little. His troubles
are prîmarily occasioned by overbuying.

NOTICING the Florida annual State Fair the
other day, an enthusiastic American paper says:
" To-day, along our northern frontier, there is
bowling winter, and the people who live there
are glad to huddle near the fire indoors. In
Florida the strawberries are ripening ; in Dakota
about the only growing things are icicles. What
a country 1"

S. G. W. ARCHIBALD, tanner, of Truro, 1. S.,
has assigned to J. A. Leaman who is a preferred
creditor for endorsations, etc. The assigument
is for the purpose of firet paying Mr. Leaman's
claim, then other preferred creditors, and next
to pay general creditors pro rata out of what-
ever is left, which it is only reasonable to expect,
will be very little. The liabilities are $15,000.

J. H. DonvAL, another Montreal, man bas as-
signed with liabilities of about# 5,000. Mr.
Dorval bas long been known to the dry goode
trade but not altogether favourably ; he failed
several years ago as of the firm Broult & Dorval,
and after resuming subsequently withdrew quietly
from business into a clerkship. He only com-
menced his present business in the spring of 1882.

Ma, J. 8. McLAcHLAN, one of the original pro.
moters of the unfortunate Canada Mfg. Com-
pany of Montreal, recently failed through the1
mismanagement of its Secretary, has-most1
creditably to himself-offered to taxe over the
estate and pay the merchandize creditors in full
iu 9, 21 and 33 manths. The amount of liabili.
tics thus aseumed is1$42,50A, Mr. MaLLachlan fccls
satisficd that, wiLb efficient management, thed
business can be made a succees.a e

Ma. Go.wmIN SXITHu delivered a lecture on -
Tuesday last to the students of the British
American Business College, upon the subject of
the dignity of labor, and the necessity for atudy, 0
the often evil effect of improperly acquired -
wealth, &c. The chair was occupied by Mr. H. «
W. Darling, preaident of the Board of Trade, h
who made some practical and encouraging h
remarks as to the benefit to be derived by busi- s
ness men, young or old, from a course of instruc- P
tion at such well-equipped institutions, by oneO
of which he himelf had benefitted.

Wu,Âx E. DODGE, the prominent New York
merchant, capitalist, and philanthropist, died a
few days ago. Mr. Dodge was an exceedingly 5
succesaful business man, and during his honor-g
able career ocupied many positions of publicb
trust. He was a member of the boards of ]direction of seven railway companies and theLackawanna Iron & Coal Company. He left an
estate valued at 15,000,000. Mr. Dodge was a arigfid sabbatarion n cmprne easu ci
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the direction of the Erie road as soon as it began
to run trains on Sunday. It was his son, Mr.
A. G. P. Dodge, who was formerly prominent as
a lumberman in Northern Ontario.

THE Mahon Banking Co of London Ont, sus-
pended payment on Tuesday last, with liabilities
approaching, we are told, a quarter million
dollars. It appears that considerable losses by
bad debte have been made by the company in
the way of its business, which was that of dis-
counting for retail dealers. It appears too, that
its capital and that of its depositors has
been used in directions which were not justifi-
able under a right view of the proper function
of a banking concern. "North West landed pro-
perties" are stated to be among the assets, and
these have been long held,rbecause the bank
either ould not or did not realize up•n them.
The taking over of the Bawden Estate, too, was
a source of difficulty. The immediate cause of
the suspension was the refusal of further ad-
vances by a leading bank, but it is very unlikely
that f urther leniency would have bettered the
condition, for from what we can gather the
estate will pay but a poor dividend.

. AT the point where the C.-P. R. R. crosses the
River Saskatchewan, known as Medicine Hat
crossing, mining operations are to b begun next
spring by the Saskatchewan Coal Mining Co. of
which Ald. J. R. Cameron of Winnipeg is presi-
dont, Dr. Benson vice-president, Mr. Poole, sec.-
treas. and Mr. Wm. Carruthers, formerly of Nova
Scotia, practical manager. The Winnipeg Sun
is informed that 100 shares of the stock have
been sold to English parties at 75 cents in the
dollar, to raise means ta carry on operations,
Mr. Carruthers' idea is that while coal can be
mined in N. S. for $1.60 or $1.90 per ton, it will
cost about $3.00 in the N. W. and from $8 to 110
laid down i& Winnipeg. The Company propos-
es ta put 300 men at work in the spring, sending
to England for some of them. The railroad is
now, it is said, within a score of miles of the
mines. "We have two locations, one about
twenty miles this aide of the crossing; the other
only a few miles from the crossing. Boats are
building, in which during the summer months
coal can be sent 1,200 miles up the Saskatche-
wan. The greatest drawback at present is the
want of timber."

THE failures in Ontario are less in number
and amount than the week previous ; among
them are the following:-A small grocer in
Belleville, J. R Artis, has been clo ed up by the
sheriff. Hie liabilities are local.-A. Graham, t
a dealer in fancy goode in Peterboro, finds thet
bailifl is in possession of his effects.- The
drug estate of C. Mitchell in St. Thomas. is inr
difficulties and an assignment has been made. 8
- Messrs. Booth & Son, coppersmiths in thisd
city have compromised unsecured liabilities of
$42,000 at 40 per cent.; the time extendingd
over 18 months, the last two payments secured.P

J. H. Fleury, who went from Newmarket ta
Emerson, Man., in 1880, has not succeeded in ,
his harness making business. He cannot colleet
is accounts and has had to assign.- The

tock of S. Townsend & Co., druggists in Winni-b
eg, has been sold by the sheriff. - The firm
'f Jackson & Morrison, inl Nelson, was dissolved
n August last, one MeFarlane took Morrison's a
'lace. The firm got into difficulties, and a writ tl
ssued. Immediately afiter this they are reported C
o have sold their hardware stock ta Morrison at n
5 per cent. Since then the latter has been a
arnisheed, and the firm are offering ta pay one
alf of their liabilities. Previous ta the sale T
hey were supposed ta have assets to the amount
of $8,000.----B. C. Kenway, contractor, etc., at
Winnipeg, called a meeting of creditors and has Jâ
ssigned with liabilities of $31,000. He claimed c

lare srpls, osty rpreentd b rel etat. a

-From a statement by the Chief of the

Bureau oaStatisties at Washington, dated 8th
instant, we gather that the expDrts af petroleum
products from the United States during 1882
were of the value ofi 44,623,074 as cnmpared
with 148,556,103 during the calendar year 1881.
The different kinds of oil or product exported
are thus given:

Exports 1882. Gallons. Value.
Crude oil.........45,011,154 3,373,302Illuminating do. 428,424,581 37,635,981
Lubricating do .... 8,821,536 2,034,487Naphthas......... 16,969,839 1,304,041Residuum..........4,265,352 275,236

Total..........503,482,462 #44,623,074
Total in 1881 .. 514,561,719 48,556,103

-The Ontario Industrial Loan and Invest-
ment Company, Limited, continues its plan of
purchasing city real estate for sub-clivision and
sale, and apparently finds it so successful that,
as the report states, "the Directors have made
no special effort to increase theosaning busi-
ness. " ,ll the stock has now been subscribed
and $164,000 paid upon it. Eight per cent.
dividend is declared and 110,000 added ta Rest
out of the year's earnings. The principal asset is
real estate valued at $331,602 mortgaged for
8152,217, and the company approves the sugges.
tion to build an arcade from Victoria to Yonge
streets, connecting Temperance and Lombard
Streets. &

-It is the opinion of lumber dealers that a
shortage in production is to be expected this
season in the Northern Ontario district-with
wl.ich may probably be included the Western
peninsula-equal to 20 per cent., under an
average season's product. The excessive depth
of the snow has kept operations back, and the
increased cost of lumbering has deterred
some operators. American buyers have not ap-
peared in this market this year as yet ; a feeling
of uncertainty as to the pending action of Con.
gress on the Tariff probably keeps them back.
Meantime the feeling here in lumber is firm and
some lines of dry are likely to be scarce.

-That Montreal wholesale men are alive to
the great importance of the North West trade is
evinced by ,the despatch on Monday evening of
a special freight train, from that city for Winni.
peg, chartered and loaded by three leading
houses in the clothing, shoe and fur trades re-
spectively. To give an idea of the value of
the goods thus despatched, we may state that
there is 860,000 worth of ready made clothing
alone upon the train, which is in charge of a
representative of one of the houses interested,
and it is hoped to ' rush.it through' in twelve
daye.

-Mr. A. M. Smith has been appointed Presi-
dent of the Western Insurance Company, in
place of the Hon. John McMurrich, deceased.
Mr. Smith will make a worthy successor to the
ate President. Hie views are in full harmony
with the policy of the company. Mr. George
McMurrich takes the place of Mr. Smith on the
oard of directors.

-Mr. Peter Paterson, owing to declining years
nd feeble health, has resigned his seat at
he board of the British America Assurance
ompany. Mr. Paterson had previously, for
many years, occuFied the position of Governor
f the company. There is an important acces-
don to the directorate in the person of Mr. Henry
'aylor, of London.

-The full figures of the Bank StatEment for
anuary are held over for next issue. Our usual
ondensation ai them appears in the Banking
eview on page 939.
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AN ACTUARY ON CO-OPERATIVE LIFE The annual meeting of the Merchants' Man- among those using this clase of explosives, there

INSURANCE. ufacturing Company was held on the 13th met., has been a monopoly for years in that lino in
Canada, but this competitor appears to be

in St. Henri. The Directors' report was unani- receiving a fair support. The manager of the

Dr. Parks Fareler, the celebrated actuary, has mously-adopted, and a by-law for increasing the works is said to have had a practical experienco

written a letter to a certificate holder in a co- capitai stock of the company to $1,000,000 was in some of the principal factories in the United

operative, or assessment company, under date of alo approved, $100,000 only, is intended to States and the company professes tahe able ta

Feb. 14th. 1883, from which we take the follow- be called up, in theTproportion o! one tur out an article equaltoany on tho m arket.
ingvigrou setenes IlPolcy oldrs n rg-new sharo ta four. The foilowing gentle- The capacity of the fact.ory ie, we are told, at

ng vigorous sentences : Policy holders in reg men were elected as Directors for the coming present four thousand pounds a day, which can

ular insurance companies are protected against year :-G. Cheney, J. P. Cleghorn, A. A. Ayer, be increased as trade requires it.

loss from forfeiture by stringent state laws, but J. K. Ward, John Hodgson, Robert Mackay and

in this association a man may lose all hie pay- Jean Leclaire. Mr. Gilman Chenoy was subse ABRINGIN IT HOME TO HIM.-Hostoas (t
mont wihou ovn kowig h jein efaltquentiy elected as President, Mr. A. A. Ayer Amrcnget:1he ea l-ahoo

mente without even knowing he ismn default, Vice-President, and Mr. George Creak, Secretary Englieh dinner, colonel, but I ,pe you are
and can have no redress. In regular life insur- Treasurer. making yourself at home."

ance a man knows when ho has to pay and need The annual meeting of the Canada Cotton Colonel Jefferson Chivers: "Wa'al ma'am, I

not lose anything, if ho will take reasonable Company, Cornwall, was held at the company's reckon I'm pretty much there. The turkey came

care, bnt in such an association ho is entirely de- office, No. 230, St. James street, Montreal on m the States ; the ham was Chicagobred ; the

pendent on the managers and clerkse; and if ho the 6th inst. The following were elected: Presi- poaches and apples hail from the Land of Free

bocomes a bad risk and the managers wish to dent, Edward Mackay; Managing Director, dom, and the wines-no the wines are real
Hon. D. MoInnes; Directors, Gilbert Scott, W. Britisht!"

getl rid of him, hi assesment notices, acciden- M. Ramsay, Jas. P. Dawes, Jno. McDonald,
tally or otherwise, may not reach him. Adolphe Roy, Arthur Prevost and Edwin Kewin. -

that above muet h pgnerally unreliable in other Last week, the stockholders in the St. John Leading Wholesale Trade of Toronto

resecthatabo u g edonerallyunrelilcotinutherCotton Co., met in the new factory, Courtenay
respects, thaugh I do not doubt it will continue Bay, Mr. J. H. Parks, the president, in the
ta make a fair ehowing for some years ta came chair. The secretary, Mr. E. B. Ketchum, read JJIIJU L CO.
while the members are fresh from the medical the proceedings of the last meeting which were

examinations, but the end will surely come even confirmed. Next the balance shoot and financi-

though the managers use their facilities for get- al statement were submittod, showing that about

tin rd f hoe hobeom od ndinir, f 90,0)00 had been expended. The mili is ta be i e a Snecia Ity,
ting rid of those who become old and infirm, of running by lt April next, the machinery being
whom you may live to become one. put in place as fast as it comes to hand. The

" The statement that "similar life associations building is 213x81, 4 stories in height, with Rough Brown jollands.
have existed in England for over 150 years and 11,240 spindles and 240 looms, and room for Linen Tablings.
are still flourishing,'' is entirely false, and I back 60 Iemore spiadles and 111 looms, when Pl & Striped Hessians.
My statoment by agrooing ta pay $100 for one eurdPli&StpdHeias
my staitemeinstbageeing to play 100 fooe Among the new industries coming under our Linen Towels in great variety.

lY that has xisted anywher in this wr d for notice i the Canada Powder Co. of Brockville, Linen Handkerchiefs.

evn aosyeard. which manufactures dualine, dynamite and No better value in Canada.

"I In conclusion, I will say that if $1,000 is nitro-glycerine powdore. As je weil known

go out of an association's treasury at eachmem-
bers death, thon in the long run each member LUading Wholesale TradU of Toronto. BRYCE, UMMORRIUH & UU0s
during hie life must on an average pay #1,000 84 YONGE STREET
into the treasury. Any association that propo- Wj J I IUfl.Ui*.LIi[ ColUU41 ONoE-SRE
so to do it at a less cost is " a delusion and aTr O)N0T4 O .

enare." Many shrewd men see this clearly, but TORONTOQ
say " we can insure in this association very J. F. EBY. H. BLAI1

cheaply for some years, and when it bursts we are opening tlis week
may enter another, and so on while we live." Light and Dark Fanoy Prints,
But how very short-sighted this view is. Ten Blotch Fancy Prints,
years hence this co-operative craze will have pas-
sed away, like the grave-yard insuradee" crazein Lace Fanoy Prints,
Pennsylvanla,.and-in any event-by that time RainbowFafcyPrlfts,
you may be in bad health or too old to b'eac- PlaSo rns
cepted as desirable." new blood" by any associa- Range of Patterns large and value uaeur- E'TJ LE
ion that may chance ta survive.",Lpaed. Teas, Sugars, yrup,

MANUFACTURERS' NOTES. Aiea a special lin otfMolasses, Coffees, Herrings,

RLace Fanc Prints, EEN. hteFs~ rut n

The Nw Brunswick Royal Gazette containan c r i

application for the incorporation of the Mispec WMd. J Mo A8TER & C0., Qeneral Grooeries.

Mill Ca., at Miepec, N. B., with a capital of 34 ro-~nt St. wese. ALSO COMPLETE ASSOMTMENT

80,000, promotre A. L. Plmer, C. A. Palmer,.F e
Phiip Palmer, T. D. Henderon, of St. John 883. SPRING Bla O

Raan.geaofPaftPtenladr.gaenanoaehunurm-nF LfLT
01. Ll£Ft lErlu, U uspilmtlu

Mispec.-The Harris Manufacturing Co. is
proposed taobe formed in Portland, N. B. to WHOLESALE MILLINERY
make railway cars and carriages. Capital _ *
$300,000; the corporators are Messrs. James
Harris, James C. Robertson, W. H. Thorne, A.
L. Palmer, Charles A. Palmer, and D. Breeze.
-- The Quispamais Mining Co. is a third com- ga , U Be a d o
pany proposed in B&. John, capital 8300,000 infie dl shares, the applicants beingA .d HJav mu ch l a n ad.
andRB. O. Stockton, of St. John, and sundry Have mnuch pleasure in ad-
Massachusetts parties. vising their customers and

There are three factories in Berlin, which the trade generally that their

make knitted goods. The Neivs says that Mr. RepresentativeS are now on
Herman Eby of the Berlin Knitting Works, who their respective routes with
used to furnish stockings to the North West a ful and complete set i
Mounted Police, is the pioneer. Neet tam him aey n id-
came the Enreka Knitting Woiks, tarted by mneet with the same consid-
Mr. P. Baehmer, who sold out to . A. Sider, eration that has been shown
and the latter in tarn to Rittenhouse & Bour- them in the past.
man, who are enlarging the concorn. Mesure.
Carr & Betzner have taken the od giove factory 9 & 11 Wellington St. East,
premieou aad wil push the work of making TORONTO.
scarfs, eboude, cardigan jackets, &c.

EBY, BLAIN & co.,
Cor. FRONT AND SCOTT Ste., TORONTO

"6STAR"
CLOTEES PINS

BRAND
We are now in a positi-n to supply the above well

known brand of Clothes Pins and any quantity.
Quality guaran, eed equai to best in market.
Prices on application.

CHAS. BOECKH n<SONS
MANUFACTURERS & IMPORTERS,

Brushes, Brooms and General Wooadenware,

80 YORK ST, TORONTO.

f

l
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Leading WhoI..ale Trade of Toronto.

WvId, Brocka Darling,
IMPOBTEM 0OF

BRITISE & POREIGN

WOQ-LENjTS
AND GENERAL

DRY GOODS.
DEALERSIIN DOMESTIC,

WOOLLEN ANDOTHER

MANUFACTURES.

WImbwee.mset. ymd efhg

TORONTO.
eMenteBdi.Mon.JAMES ;McGIL.

Quellan St. GeorgeGoC
TORONTO, ONT.,

IlVIORTmas 0,F

IMOM T"

VINEYARb. OF ~FRANCE, SPAIN,
GERANY, &e.

VAULT8-12, 14 and 16 KING 8TREET
WE8T.t

YORKSHIRE(
sO A.pE

FOR FULLING AND SCOUR[NG. L
sB"'Send for Sample Barrel.

THE MORSE SOAP COp
BToronto, Ont.

J.D.KING& CO:
SuccessOr"° to n & Brown).

No. 47 FRONT ST.gE., TOIRONTOSManufacturers of Fine Boots and Shes
Com rsnailasses)o!Peg Wortk McKaySed'Wor>),Caele oe-i (%ihl u est weain

work mae).W also zoaketspecialty of Men's andBoy's sewed Weit Bo En sh and Amen.cau Styles. SHELL CORDWTAI N VAMPS whlch
are very stylish, and for durablity, ease and com-fort anobesrassed.Or goods are made insizes and hal sasfe m to terentwits arranted to lit thelar9et nuxnb efotoor'tabl. No ven°erosle s; hods* tiffe St Y. N ae n orshodry insolesbut mado othe .es 8lcZleoa,.. Torme libral NO TWOPRICES.

WM. B. HAMILTON,
Manufatturer and Wholesale Dealer in

ne

]M TSder
16 d17 Front 8treet Et, . Co

TORONTO.

Lesdlng Wholesale Trade of Toronto. Leading Wholesaeo Trade of Toronto.

HUGHES BROTHERS,
Invite speclal attention te the followlng

New Goods just opened.

MSII RIB lui al l te latentMILLNERY,-Noies.BNid lts
Pull range-Black and (olored

Satin and Plush Damasose.New York Hata and Shapes.

flaél flnelmm -New Plain andDreas seeds Department.-FNew P1 s

HOSIERY, GLOVES and UNDERCLOTRING DE-
PABTMIENT.-ThO largest aud choicest stock inthe Dominion.

N1ERCIRÂpjTAILOR DIECPAIRTNIENTThe latent mevektie. la Soeeeh, 1.1.5,Germaa I Tweeds.aAdS...s.

e*e'n"tT e ".0exervmble. t lu 5e ewc ern.

s Orders1 ewllrecelve prompt attention and de-
spatch.

Hughes Bros.
9;2 Venge, Nleiaa & Terdaun Stredeta,

TOROOO.

COOPER & SMITH
Manuia 3turffu, Importer.à holesale Demi-

BOOTS & SHOES,
86, 88 dé40 Front 8treet West,

JOHNC,0 ,NITH"·TORONTO.

BROWN BROS.à
ACCOUNT BOOK

MANUF ACT UER .
A lurge stock on hand or manufacture to auy pat-tern. Unmgoaoed for Quality, Durablityand

Cheanee. Bblihod25 yes.

COPP, CLARK & CO., ]
67 & 69 Colborne St., Toronto.

LITHOGFLAPMEPUS Maps, Checks, Drafts,
and aIlommerl and Fancy Work at lowest
rates.

P)ITJEP8-Pe ook ° d Job Printnglailtheir

BOdK$BIN»RS-aB1S Books for Banks, In-e and Loan d mp °an°e, Publicand Private
Mercantile Work, &o., manufactured of the best

naterialo and lu the strongest manner.

o N Uim cte es o <v » ioama o.

STEELE BROS. & COo,
SEED MERCHANTS,

Cor. Front d Jarvis Street,
TORONTO.

peolal attention to Clover, Timothy,
F/ax, and other home grown seed.

Correspondence Solicited.

Partnership Notice,
hav- admitted MR. FRANK PHILLIPS, aq Part-r In the business he' etofore carried on by me, un-r the nameo f

)DAN MANUFACTURING O
The buuinoeswill be continued as usual undor
e ftransmo.

itneu, J. A. WOBBRELL. JOHN BACON.

938

Ogilvy C Go.
Sollicît orders for

Black
Ceshmeres

(Union or Wool)

VALUE UNSURPASSED.

OGILVY & CO,
43 FRONT STREET WEST.

Toronto, Jan. 12, 153.

Wholesale Millinery-Sprlng, 1883.

O. McCALI& COMP'Y,
TORONTO AND WINNIPEG

Beg to advise the Trade that samples for SPRINGTRADE are complte, and or reprosentatives arenow on their respective mrotes. W. bespeak forthem the usual kind reception.

Our Travellers and their respective
Routes:

G. W. B--MB. ýHEC TOR MORRISON.GRAND TRUK WEST- ROBRT. BANNERMAN.
GRAND TRUNK EAST -A. FMcTAVISH.
MNTREALi&LOWi P OVINCEST. J. CREAN

NORTHEBN & T. G & B.-W. E. NIXON.CANADA BOUTHEBN-H A. DBI-%COLL.
OTTAWA DISTRICT-CHAS. 1). SOUDEN.
M~ANITOBA- 1 . H I: ITN.
BRITISH COLUMBIA-A. S. MILNE.
FOREWOMAN TRIMMING DEPART-

MENT-MISS E. J. LAWRENCE.

D. MÇCALL & COMP'Y.
51 and 55 Yonge St., Toronto;Portage avenue, Winnipeg.

ICFLUNU, BHtltlS & coq,
I M PORTERS,

Elery and Fancy Dry Goods,
31 Front Street West,

T°o°O.

THE LACE WAREHOUSE
u SEOWNmG

EMBROIDERIES,
LACE CURTAINS,

T.AMREQUINS,

LACE GOODB,
REAL LACES.

WHITIE & COMPANY,
18 and 20 Celberme st.,

TORONTO.

FIRST PRIZE and SIL VER MEDAL.

ROWN FLINT PAPER
Per 1 Lab & Comnay,

TORONTO.
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Whe Jonetarg rimeWs
AND TRADE REVIEW,

With which has been incorporated the "hIteroo-
lonial Journal of CommerceI" of Montreal, the
"Trade ReviewI" of the same city (in 1870), and
"The Toronto Journal of Commerce."

ISSUED EVERY lRIDAY MORNING.
BUBsBEIPTION-POBTAGE PBEPAID.

aadian~ B~ubscriberm...................a2 a ear.
Brua " ................. i.20. asrig a year.hmerican " ....... 2.0 U.S. érreneb

BOOK AND JOB PRINTING A 8PECIA LITY
OfMce-Nos. 64 & 66 Church St., Toronto, Ont.

EDWD. TROUT, MANSAGEB.

TORONTO, CAN. FRIDAY, FEB. 23,1883

BANKING REVIEW.

The statement of the Banks for lat month
and a comparison with that of December are
as follows :

LIABILITIES.
Dec. 1882.

Capital authorized.... 868,146,666
Capital paid up....... 61,039,657

Notes in Circulation.. 36,501,694
Dominion and Provin-

cial Gov't deposits... 10,660,271
Deposits held to secure

Governm't contracts
and for Insurance
Companies.......... 1,141,053

Public deposits on de-
mand...........47,457,360

Public deposits after
notice...........49,422,184

Jan. 1883.
868,146,666

61,107,648

33,722,447

10,845,123

1,083,258

46154,641

50,710,510

We append a general summary showing
the bearing of the different items as com-
pared with last year _
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15ank loans or deposits There is nathing special to note in the first
from other banks se-
cured.............................return, exept the very large redemption of

Bank loans or deposits circulation in the month of January, amount-
from other banks un-
secured............ 1,092,865 1,248,689

Due other banks in redemption in the me month of lait year
Canada............ 1,577,020 1,172,455 amounted ta only $400,000. The diflerence

Due other banks in
Foreign Countries... 211,375 102,166

Due other banks in the monetary position during the lait twelve
Great Britain ...... 1,349,442 1,671,490 months. A year aga, money wai super-

Other liabilities.......336,265 329,675 abundant; the Banks had immense resour-

Total liabilities .. $149,749,536 $147,040,461 ces immediately at command; their discounts
AssETs.and bans were moderato in campas; their

Specie ............... 86,555,761 06,071,637 busines well in hand. But during theDominion notes....... 10,463,842 10,252,811
Notes and cheques of year a strong tide of speculation and infla-

other banks........ 6,765,973 6,748,190 tion carried away the business cammunity
Due from other banks

in Canada.......... 3,331,521 3.229,532 aur importa and exporte rose tafigures neyer
Due from other banks before known, and demands were made

in Foreign Countries 11,140,072 10,846,294 upon the Batks, which for rapidity and
Due from other banks

in Great T i tt.... 1,813,23e5 1,827,253 in te t
rne months the yans of the Banka had x

Immediately available. panded by the enormous sum of 25 millions,
assets ........... 040,070,404138,975,717 leading toa an immense reduction in their

Dominion Goverdmment
debentures or stock. 1,006,869 1,004,922 avainble resources, and ta an inflated style

Public securities other of business which had many dangerous
than Canadian.t1,285,079 1,380,859 symptarm. It waiothen that this journal

Loans ta, Dominion &
Prov. Governments. . 1,563,475 1,423,012 hung out wliat we csiled aur little " storm

Loans on stocks, bonds signal." Bappily the warning wae ieeded.
or debentures. .. c16,861,583 15,281,549 Bankers became conservative, and ceased ta

Loans ta municipal cor-
porations.........1,988,916 1,632,b87 listen ta constant application for ians

Loans to other corpora Tley put a check upon the aipiring ambi-
tions...........12,158,532 12,09,997 tion aof needy customers, and intimated ta

Loans ta or depasits
made in other banka others that the extent ta which they could
secured............. ........ trade on borrowed money iad been reacied.

Loans o or deposits urence the tiglt money market of the lait
madeuhipBtherobayks
unsecured..........379,457 411,444 lait few month. An utpleasant state of

Discounts current. 144,414,108 144,600,508 thing certainly for the borrawers.
Overdue paper unse-iat

cured.........4..1,310,435 1,439,687Butit a it rosa a sal as it
Other overdue debtnip

unsecured........... 141,262 150,549 have drifted, liad they pursued the course
Notes and debts secured 1,679,854 1,639,183
Real Estate.........1,409,835 1,402,450
Mortgaes on al 67ay, but it is pretty certain that name of

Estate69o,7n734,958 them would have been, by this time, on the
Batk premises.......3,116,247 3,126,473 rocks
ora s........ ,89present. The Banks are nw following a
Total ssets ...... 1230,675,208 8228,082,996
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ourse which will be both safe for themselves
nd salutary for their customers. And if
hey pursue it steadily and persistently,
hey will avoid the heavy disasters which
ave hitherto proved the bane of banking in
Canada.

For a long series of years-indeed ever
ince chartered banks had an existence-
heir coùrse has often been disappointing in
he extreme to their tockholders. For the
ast forty years at least their expeience has
een like the fable of the unfortunate, who
oiled with a heavy stone to the brow of a
hill only that it might roll to the bottom
again.

For a number of years the Banks would
go on, in apparent prosperity, making rea-
onable dividends, and adding considerable
ums year after year·to their reserved fund.
Then customers would fail in all directions,
entailing upon the Banka immense losses,
by which the accumulations of fortunate
years would be swept away. This has hap-
pened again and again. In some cases not
only the reserved accumulations, but consid-
able sums of the original capital have thus
been engulfed. In fact it is doubtful
whether, in any sphere where banking is
cirried on, the losses of banks have been at
all comparable ta those which have devoured
the resources of the banks in Canada. This
ought not to be. ]t indicates either a bad
system, bad management, or a terrible reck-
lessness amongst the trading class.

It is within our knowledge that in certain
districts of England, which have passed
through periods of depression as deep as any
that have ever afflicted Canada, and where
failures have been numerous, and for large
amounts, the banks have suffered very little,
and why 1 Because they were careful of
their customers and their securities. They
were careful to whom their money was lent.
They were careful of the amount they lent.
And they were careful of the security they
took for it.

But the careless and even reckless
manner in which advances of large amounts
were made by Canadian banks in former
years, on mere nominal security, or without
ecurity at all, could lead ta no other results

than those above indicated. We have no
hesitation in saying that a thorough and
radical reform is needed in many of the
methods pursued by the banks in carrying
on their business. The amounts they lend
to single firms are far too heavy, and the
securities they take are altogether insuffi-
cient. They furnish nea.ly al the capital
that is required for crryming on many mer-
cantile operations, instead of merely supple-
menting the sound and sufficient capital of
the traders who are their customers. They
are in fact continually allowing their custo-
mers to play with them the game popularly
known as " HeadsIwin; tails you lose." The

banks never share the profits, if business is
successful but it is they who have to bear
the brunt of loas in case it results in failure.
The banks, however, have themselves to
blame for most of the losses they make.
They lend money where it ought not to be
lent, and often bolster an illegitimate style
of trading which is sure to to bring disaster
in the end. By discounting the paper of
retailers for wholesale hauses ta enormous
amounte they encourage those houses in
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that unreasonable crediting which is the
bane of buiiness in Canada.

In saying, this, however, let us net be
misunderstood. The banker cannot lend un-
less the customer wishes te borrow, and it
certainly is the borrower's business to know
how much it is reasonable for him to ask f r,
and whether he has good prospect of re-
payment. The man who borrows without a
tolerable certainty of repayment is not
honest.

The same principle indeed, applies to deal
ings between the wholesale merchant and
the retailer. The wholesale merchant is
blamable for unreasonable trusting ; but the
retailer is primarly te blame for unreason-
able and foolish buying. The man who buys
what he cannot see a prospect of paying for
is not honest.

There is an amount of mawkish cant abroad
on this subject, which should be dissipated
in the light of common sense and reason.
The retailer who cannot resist solicitations
te buy an unreasonable amount of goods had
better go out of business. He may be able
te oerve another faithfully ; but he cannot
serve himself and the community. There
are many honeat ways of earning a livelihood.
It is no disgrace for a man te take employ-
ment from another. The large majority of
mankind have always been thus occupied.
It is only the few who have the capacity and
ability for succe in conducting business on
their own account. A want of recognition
of this patent fact is at the root of nume-
rous insolvencies.

CANADIAN COMMERCE IN 1882.

The Trade and Navigation Returns for the
fiscal year ended 30th June, 1882, were laid
on the table of the House at Ottawa on the
15th instant, and possess a particular inter-
est at this time. The aggregate trade of the
Dominion, importa and experts, was $214,-
786,130, as compared with $189,902,000 in
1881 and $151,832,000 in_1879. It is notice-
able that the exports of Canada were larger
last year than ever in the history of the
Dominion, being $102,137,203 ; the largest
years of export previously having been 1873,
when the total was $89,789,000, and 1881
when it was $98,290,000. Importa amounted
te $119,419,500, an aggregate which is eleveii
millions greater than the previous years, and
approaches those of 1873 and '74, which were
each $128,000,000 and more. But it must
be borne in mind that our population has
increased in number some 600,000 or 700,000
since then, so that the proportion of increase
in importa is net more than half as great as t
that of the increase in population. We are
now, probably, manufacturing a larger pro- i
portion of what we consume than in Lrmer0
years. There was, we observe, a larger pro- c
portion of the importa last year entered for i
consumption than in 1881, which would seem i
te indicate greater relative activity of trade. a
The following table shows the value of total a
exports and importa of the
fifteen years past:

1868........
1869........
1870........
1871........
1872...
1873........

Total
Exports.

857,567,888
60,474,781
73,573,490
74,178,618
82,639,663
89,789,922

Dominion for

Total
Importe.

$73.459,644
70,415,165
74,814,339
96,092,971

111,430,527
128,011,281

1874........ 89,351,928
1875........ 77,886,979
1876 ......... 80,966,435
1877..........75,875893
1878.........79,323,667
1879.........71,491,255
1880.........87,911,458
1981.........98,290,823
1882.........102,137,203

Of these $119,400,000 worth

128,213,582
123,070,283

93 210,346
99,327,962
93,081,787
81,964,427
86,489,747

105,330,840
119,419,500

of merchan-
dise import(d from June 1881 to June 1882,
no less than *26,891,494 represented free
goods, so that the dutiable goods, valued at
$85,756,433, paid $21,708,837 duty, an aver-
age of 251 per cent. The following table
shows the value of both dutiable and free
goods entered in each province for consump-
tion, with the customs' duties collected in
each :

Total
Goods.

Ontario....... .$40,706,774
Quebec .......... 47,685,441
Nova Scotia....... 8,153,089
New Brunswick.... 6,778,412
Manitoba.........5,223,856
British Columbia .. 2,882,095
P. E. Island 785,610
N. W. Territories.. 433,650

Customs'
- duties.

87,361,420 41
9,155,570 03
1,757,996 07
1,459,700 53
1,053.601 06

679,207 18
198,586 87
51,755 28

$112,648,927 $21,708,837 43
Turning to exports we find them sub-

divided as follows: first into goods the pro.
duct of Canada or otherwise, and seco. d into
agricultural, forest, fishery or other products.

Racapitulation. Produce.
Tae Mine........ * 3,013,57'1
The Fisheries.. .. 7,682,079
The Foreat. 3,991,055
Animaie & their

preduco. 20,454,759
Agricultural pro-

ducts ......... 31,035,712
Manufactures.... 3'M'9598
Viscellaneous... . 5,935

Total. 90,042,711

Net
Produce.
$ 127,608

15,529
971,597

4,553,986

73,831

$7 628,453
Coin and Bulion.........
Estimated amInt

short rotnrned
at inland ports ..................

Grand total exported..... .....

Totel,
$ 3,141,1R1

7,697,608
24,962,652

35,589,698
4,264,454

698,706

~97671,164

371,09

4,094,946
8102,13.7,309

Taking the column of Canadian produce in
the above table, amounting to $90,042,711,
and comparing it with some previous years.
we find the percentages under the different
sub-divisions to show some changes. The
proportions resemble most closely those of
the year 1880 :

1882.
Produce of per et.

Mines... 3-4
Fisheries .... 8-53
Foreats......26-65
Fields ...... 34-46
Animale, &o. .22 72
Manufactures. 3-70
Miscellaneous. -60

100 00

1881.
per et.

3-42
8-47
30-84
26-30,
26-40
3-80

.77

100-00

1880.
per et.

411
9.39

24-08
3584
25-15
4-63

-80

100.00
NoTB.-The six per cent. lacking in the total of

1874 is accounted for, as we explained last year, bythe absence in the*eturn for 1874 of any separation
between Canadian and foreigngeods exported. Thus
the calculation had te deal with the total expcrt forthat year instead cf weth the Canadian produce cnly.

Compared with 1874, wood exporta and
mineral show a relative decline and the
other departments a relative increase; but
compared with 1881 the principal increase is
n field products, i.e , grains and the like,
while our exporta of wood and of animals
and their produce are smaller in value, both
actually and relatively. The proportion of
minerals and fishery products remains about
hhe same as in 1881. Canadian manufac-
ures bear a amaller proportion to the whole
xport than they did in 1881, although the
mount is $221,331 larger. The countries
rom which we bought and to which we ex-
orted must form the subject of another
rticle.

1874.
per et.

5.08
6-75
34-08
24-90
18-65
2-99
1-55

94.00

t
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LOAN SOCIETIES' MEETINGS.

The management of the Ontario Loan &
Debenture Company bas not cared to follûw
the impulse that led so many loaning socie-
ties to extend their operations to Manitoba.
Its directors are content to look still for a
remunerative business in Western Ontario,
arising out of the better rates beginning to
prevail .for loans. Its own customers have
not paid off their borrowings so largely last
year as in 1881 ; at the same time, its new
mortgage loans are not so extensive by a
quarter of a million, as in that year. The
character of the securities for loans so far as
it is to be judged by the margin of value
held, would seem to be very satisfactory,
since for $2,625,O0C lent, the company holds
freehold property valued at $7,279,000 show-
ing nearly a two-thirds margin. A larger sum
has been devoted to paying off debentures,
the holders of which were unwilling to reduce
rates, but over $100,000 was renewed at
lower interest. Sterling debentures are now
reduced to $962,000, and Canadian deben-
tures have been issued to the extent of
nearly $100,000. Deposits bave gone up,
however, from $283,000 to $358,000. By
the operations of the year, $21,000 ias
been added to Rest, after paying eight per
cont. to shareholders, a result that justi-
fies the prudence which dictated a reduction
of dividend.

The Ontario Investment Association pre-
sents a statement which shows that its opera-
tions have become quite extensive. Three
other loan or investment companies are
amalgamated with it, and the aggregate
subscribed stock is $2,620,000, with 6580,000
paid. It bas amongst its assets mortgages
to the amount of over a million dollars where
a year ago it had only $359,000, while its
loans on building society stocks and deben-
tures are not greatly increased from the
$815,000 at which they stood last year. And
the President makes the important an-
nouncement that thi Association will lend
no more upon stock of other loan companies,
but restrict its business to loans upon real
estate and debentures. Eight per cent. divi-
dend has been paid, and $24,160 carried to
reserve out of the pirofits of the year. The
stockholders in voluntarily making good the
lose sustained through the English agents of
the Company, as the President states they
have done, met the loss in a way which does
them credit. The English agents whose
failure caused the los, had been extensively
trusted by the public; and in dealing with
then no culpable want of caution can be im-
puted te the Company. Since the loss was
to be met in this straightforward way, we
still think it would have been botter if the
items had appeared in the Company's ac-
counts; showing how the lois occurred and
how the amount was made good.

The gross earnings of the Home Loan &
Savings' Co. were last year $70,000, as com-
pared with $59,000 in 1881 ; dividend was
paid last half-year at the rate of seven per
cent. instead of six, as previously, and #10,-
000 was added to the Rest. The mortgage
loans remain at about their former 6gure,
new loans having not more than balanced
he repayments. Debentures and real estate
>wned alse remain nearly as before, but the
oans on stock and bond collateral are $90, -
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000 greater. On these, we understand, there shows an unusually long list of twenty-seven

have been no losses whatever. As to fire, causing an aggregate boss of $11,449.

the amount of cash on hand, which seems The most serions of these, burning eue mii,

large, ($8,586) it is probable that, the Sav- three hotels and a barn, arose from incen. d
inga' Bank being kept open late on Saturday diarism; six of the fires were caused by a
night, 30th December, deposits were made stoves or steve pipes, four from chibdren

on that night which could not be banked playing with matches. Only three of the

till the Monday. It is stated by the direc- fires occurred ithe country, the remainder
tors, in common with the experience of other taking place in city or tewn, and the
similar companes, that the latter half of the greateet number of them occurred in the

year witnessed a more active demand for month of June. The report dwelle upon the

loans at improved rates. excessive competition for risks which stilT
The Royal Loan & Savings' Co., whi h haq prevails i fire insurance, but it appearat

removed into a more commodious office and that the Company is still able te increase its h
shows a considerably incr4ased business, membership and the amount at risk. The

appears to take a more hopeful view of the aggregate of its risks at the close of lat P

mouetary situation than a year ago. At hat year was $2,698,993, under 2,292 policies
time the directors were doubtful whether the and the sum of the premiuai notes unassessed

Company's eight per cent. dividend could be was at the same time $253,032, whidh is

maintained ; to-day they report firmer rates shown as a protection te insurers. t is

of interest and a better demand. The item pleaing te learn that arrears of asseesment
of currency debentures now appears in the list and agents' balances are incensiderable.
of liabilities. Deposits have increased cn- The Conpany c>tinues te be economicalby

siderably, but the cash account shows a more and carefully managed.

activeTsovemeht of them than is désirable ; m

this will probabby hé obviated in some degree THE LATE HON. JOHN McMTRRICH.
by the more free issue of debdntures. Neti

profiteiu 1882 were 8$29,209, about t sn per Hon. John MeMrrich, wo died last wek in

Cent. on the paid capital, and $4000 lbsbeenbispeightiethm year, wasthe eadof the wlolesal

added te Réet, the Contingent Fund of $3,49 dry goeds use f Meurs Bryce, MeMurricer

being deemed adéquate te cover any prob- C., and bad been a resident of this City sinc

able boas on sale of property. beforeit changed rts nam ofrom r "Litthe York
t Toronto. H wh agoo dpecimen ofthe

INSURANCE COMPANLES'eMEETINGS. deliberate, conervative business man. Neyer
hurried, rarely ontwardly worried; addrsssing
ehim if te the business of the day witl acalm
thand serions attention, ble facd events with a

Citizus Insurance Company lias lad a suc- delib.ration bor s exprience and strong ces-

csefulyear, its fire loues being oyly about mon sense and, wh n necessary, witpo a plck

48 Per cent. of the grosaspreaiums where in that did not flincl. At east one uf thc financiel

1881 they were about 70 per cent. The institutions witiwhie 50 was prminently con-

Company je thus able te make a substantial nectad benefitted by hie stordy resolutisn: for

addition te its funds from this source. The wain, twenty years ago or se the Western Assur-

revenue from fire premlums lust year wasance C., was bard pressd by disastroe

8267,950 ; freru accident premniums, $20,432, bosses,' Mr. McMurrich was oe of these wbo

and from life premiums, $49,787 ; in al stuck te the lip,C -andoi ived toe sec the Cel-

338169 ; wb r in the previous year thé pany become prosprons and l mrang. Mr.

corresponding ameunts weré *1,38,548;. MoMurriol was aise a director in a number of

a10,150, and t34,209. The increase, there. ; ter cempanies, thc principal of which were

fore, wl marked in cd departmedt.gttec Toronte, Gry & Bruce Railway Ce.,and tR h

net possible te find thé net firé premiums, Dominion Telegapli Ce., ef which le was vice-
fertheexpndiure f r fre nd ccientpresident and president respectivly - and hie
for he xpenitueisfor ireand ccientWise counsel and known integrity made bis name

business are aIl lumped together. Capital in demand for a variety of ether enterprises.
stock apart, thé Fire and Accident portii As early as about 1830, Mr. Bryce had a dry
of the Cempany's business shows cash assets gouda business on King Street, the firm, wc le-
ever $100,000; reab estate over mortgage, iéve, became Bryce, Buchanan & Ce. about 1832

W4,000, and other assets about $50,00() Mr. McMurrich came te this city before the

againat which its liabilities are, fer re--insur- rebellion of 1837, and went for a time te King-
anus boesc, etc., say $102,000, eaving an ex- ston, wlierc thé firm did business as I. D. Bryce

ceas ef aseta equal te $86,000. The items & Ce. Returning hitler, lie became a partnci

of Agents' balance and isuudry debtors make in thc whobesabe drngoodi business. whicli since

a censiderable total, but we precelve that 1848 lias been donc at th-3 same stand on Yenge

Bible Receivable are mudli leus than last >'r. Street under thc firm name ef Bryce, MaMurrich

The lite départment of thc business aise & 00o.

makes an improved showing; death cdaims For full fifty years the deceased gentleman

are relativeby lesu and dlaims in course of wus an active workcr in the bnsinrss cîrcles of

adjustmént are lewer in amunut. The assets Toronto. Hard work agi ced with him, and ho

for the security i(f policy-holdere conast ot found time toecngage i n civie and political

$132,000 lu municipal and ether stocks aud affaire, as well as in chutrel work. Thé schemes

bniand $9,396 in cash, wheee aggregaté of thé Preebyterian Chtirch of wlîidh ho was an

bondfie, t oe h 1100r-nu-ardent supporter, wcrceftoLn fuartbered by hie elcar-
is uffciét t cuer hé 141 00 reinair-headed advice, not lees than contributions front

ance liability, leaving a surplus in outstand- lspie u16-1l a hsnCara

premiums, etc., of soe $15,000, Altogethér ef thé Finance Cemmittee of thc City Council

theCGitizeuis le te be congratiilatéd on its in- and a year or se after wus elccted te the Legilbe

creaséd business and the improved aspect of tive Council of Canada frtlc Saugeen Division,

its affaire. At Gonfederatien le wau elected te represeni

Thé repotsot théWeUlinoton Mutual Northi York in the Legistative Assembly o

Firelosrane Cmpan fe lat yar Otare, ut n 181 rtird fom plitcallif

INSURANCE LITIGATION.

The courts of this Province have always
hown a strong disapproval of the condition or-

inarily inserted in insurance policies that if the
gents of the Co. fill up the application papers they
hall for that .urpose be regarded as the agents
of the applicants and not of the Co. The not
unreasonable ground has been taken that the Co.
which employs the agent and not the applicant
or insurance, should take all the risk of mis-
takes or wrongdoing on the part of the agent.
The justice of this contention has to some ex-

tent been recognized by certain companies, which
have made it a point to call the attention of the

public to the fact that they will not dispute any
plan or diagram of the property to be insured
made l>y their agent after a personal inspection
by him of the property. Oae of the companies
which took this course was the now defunet
Union Fire Insurance Co.

It is however one thing to make a represen-
tation to the public and sometimes quite another
to carry it out in its spirit. This is well exempli-
fied by the suit of Quinlan vs The Union Fire
Insurance Co , in which judgment has just been
rendered by the Ontario Court of Appeal.
There although the agent not only filled up the
application papers and prepared a diagram of
the property with which he was perfectly fam-

itiar, the company defended the suit on the
ground, among others, that this diagram and
the information given by the agent with it and

in the application papers inaccurately described

the distance of the property to be insured from

other buildings. To the contention that the Co.

was bound by the diagram prepared by its agent

it was answered that the agent had not in this

case made a personal inspection of the property.
The Court holds that a personal inspection with

reference to a particular application is not ne-

cessary. It is held to be sufficient if the diagram

is prepared by the agent from his personal know-

ledge; and it is pointed out that with reference
te a property which the agent passes daily and

with which he is well acquainted a separate in-
spection may be entirely unnecessary. The

Court further points ont that the agent in lis

report represented that he had made a personal
inspection. This it is held precludes the Co.

from denying that fact.

The learned Judges in announcing their decis-

ion indulged, as is frequently done, in some

severe commente on the course pursued by some

Insurance companies of a certain class, with

with reference to claims made against them. It

is unfortunate that some companies should have

conducted thiemselves with reference to losses in

such a way as to give occasion for sncb frequent

and pointed reprimands by the Court and for

the use of sncb strong language as was indulged

e in, in this case.

TO CORRESPONDENTS.

An enquiry was made some time ago, by a

subscriber in Winnipeg if we remember aright,

as to the quantity of Champagne imported into

f the United States. We could not give the figures
e at the time, but we now find, in the Revue des

Vins et Liqueurs, a statemerit of exports eof

s Champagne from France to the States in 1882.
n The list of exporters contains 70 names, and the
- total export was 277,407 cases. G. H. Maumm
'& Cie headthelist, with83,573 cases; Pommery &
n Greno sent 32,039 and Louis Roederer 21,115 ;
il Heidsieck & Cie. 8,369; Chandon & Cie. 5,417.
- The following table shows jhat the export of this
- sparkling beverage to our American neighbors

nt has more than doubled in five yeare:
of
le.
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Shipment Robertson in the chair and Meurs. Bulmer, of the twenty per cent., alled up and the pro-
Year Nu. of in quart Value. hy, MoLennan and Gould present. The portion of premium. The greater portion thep
1877........125.048 1.500.576 8 6.851.610 report showed the revenue for 1882 to have been new issue has been subscribd for an he cor-1878 ..-...... 126.018 1.512,216 7.137.614 8249,131 as compared with #238,140 in the year cates that al will be taken by the exiting share-1879 ........ 165518 1.986.216 9.034.155 1881, a gain of 810,991 or about four and a half holders.1881-.........255.866 3.070.398 15.460600 per cent. There has been a decrease in ton- In conclusion, the Directors have great
1882·.........277.047 3.324.564 16.814.700 nage dues of 84,885 and in wharfage outward pleasure in stating that every branch of thef of 15,180; but the inward wharfage of 19.172 Companys business is in au a2JCompany''s business is in anpexceonnol
2240 lb. which is the method adopted in selling
in Canada. The duty levied is 02.00 per ton of
2,000 lbs. or 82.24 on each "long ton" of 2,240
Ib.

D. F.; CHALOTTETOwN.-Will endeavor toe
compile and forward you a list of those com-
panies; there are some twenty of them.

SUBsomaBER ; Jarvis.-The prices of apples in
Britain were on the 5th ult., as realized at
auction in Liverpool : from 11. 9d. to 27s. 6d.
accordIng to quality. Send to some dealer for
particulars.

GUABANTEE COMPANY OF NORT AMErIOA.-
Having just completed its tenth year, the com-
pany makes an exhibit worthy of the occasion
and of its extended scope, thus: Gross revenue
for 1882, 8122,878; total assets and resources,
8754,855; surplus over and above capital in-
creased from 819,368 to 831,029 after paying
six per cent. dividend. A brief comparison will
show how the extension of the business of the
company to the United States is beginning to
teil. In 1881, it had 5,737 new applications for
guarantee, and issued 5,075 policies, covering
84,725,000. Last year the applications number-
ed 11,406, of which 7,874 were accepted. for

, g. yfactory condition.- sallemore than balanced this while the receipts fromfactoryFcon inlocal traffic showed a slight increase. -The total Manager. JOSEPH JEFFERY,
tonnage was 554,646 tons. an ina. ,Manager.7 1President.,nn11 5,4au cree 22,717
tons. The local tonnage was 949,380 in 1881
and 848,780 in 1882, or a -decrease of 100,600,
the total ocean and inland tonnage for the year
being 6,693 vessels, 1,403,426 tons. The ton.
nage cf steama and sailing vessels was as
under

ToNs.
For 1881, Steameraft...............446,457

1882, " do................. 466,460

Increase......................20,003
For 1881, Steam craft • 85,471

1882, " do.................88,186

The increase is thus.................2,714
These figures show that while the tonnage had in-creased by 22,717 tons, the dues had decreased by
84,888.39, indicating more rapid despatch givento the vessels last year. The rate per ton regis-
tered for steamers, dues wao 7.75 cents in 1881,a against 6.85 cents in 1882; s5hips being re-
spectively 12.25 cents and 9.65 cents average perton for each visit made to the port. The caitrade from the Maritime Provinces, affirms the
report, continues to incrase ; the tons received
in 1880 were 163,766; this year.267,301, or ani
increase of 103,535 tons in two years.

TWELFTH ANNUAL STATEMENT-FOB THE YEAR END-
1ING 31ST DECEMBER, 1882.

Receipts.
Balance in Bank from last year....
Repsyments on loans ...........Received fi cm Sale cf Debentures..
Petty Ledger Receipts..........
General Interest, &c., received....
Received from Depositors...Received from sale of Currency De-

bentures ..................

Payments.
Loans on Mortgages on Real Estate
Debentures redeemed and Interest
Interest paid Depositors-......

Dividendepaid...... .....Office Pemises (in full of newfBuild.
ing) .....................Commission, Inspection, and other
expenses connected with Loans.

Office Expenses, including Direc-

tors' Fees, Salaries &c-....
Income Tax...................Currency Debenture Interest paid
Cash in Bank................

8 15,945 05

957,013 31
118,960 002,412 97

11,600 38
74,768 42

86,380 29

81,267,080 42

#624,204
527,258
10,984
80,000

2,000

1,228

14,240
2,136

4,591
435

1 À 0. 1,267,080
88,879,000 - almost double the business of m eetings. Mrgge-i.ldn8ars 2,618,1E

ffiJ~etinfts Mortgages (including arears)....2689388,79000- lmat oulethebuines f ________________ ------____ Municipal Debetures ....... 6,51341881, as that was double the amount cf the year 
•MneplDbnue .----- 6preceeding-the new premie ms on which reach- ONTARIO LOAN AND DEBENTURE Sundry Assets...................2,851àprecedig-th ne preium on hic, rech-COMPNY.Company's 

Premises............ 72,6807ed 872,008. The Company has now 813,623,000 COMPANY. Cash in Banks..................4,5918of guarantee insurance (it does no other kind) The annual meeting cf this company wasBhldak ••••... ,512
under 11,059 bonds. This is doing famously; at its offices in London on Wednesday the 14th Liabiie 2,705551but there is no reason whymthebusidinstant, the president, Mr. Joseph Jeffery, in the Liabil9e,

butthee i noreaonwhy the business should chair.Tefloigit'oSrin 
bnues......&92,83not be vastly increased beyond this, and we be-R. The following i the Acrued Interet on sa. ........ 12,578lieve it will be, for the field exists, nearly un-r BEP'. Crreny Debentures............ 98,380 2,TheDiectrehave much pleasure in submit- Accrued Interest on saine.......... 205 (J

worked, while the company has good machinery ting the Twelth Annual Report, a well as the Due Finacial Agents in Greatand the right mon to govern it. We duly audited Balance Sheet for the year tnding Britainc....................5,308observe that Mr. John Paton of New York Blst December last. Saving Bank Deposits & Interest 358,662 1eity and the Hon. J. Gregory Smith of St. The usual 8 per;cent., dividendshave been paidS&
and the sum of 821,000 placed to the credit of 81,437,517 7

Albans, Vt. have been added te the board of di- the Reserve Fund, which now amounts te 8226,-rectors, of which Bir A. T. Galt is president. 000, or over 22J per cent., on the capital f the Surplus assets.1,268,033 ,
Company.T urplus asets......81268,033

The sum of 8624,204.78 has been loaned on The Surplus Asets are as follows:--The life insurance risk f the Lion Life mortgages, and 8957,013.31 repaid during the Paid up Capital....... 1,00,000 0(Isae lCompineuanwcisowifthdraiong fomyear. Dividend No. 38 (sinceInsurance Company, which is withdrawing from Your Directors have not extended the busi paid)•............40,000 0business in Canada, are being takn over by the ness of the Company beyond the best agricultur. Reserve Fund........#205,000 00British Empire Mutual Life Assurance Com- al parts of Western Ontario. The firmer rates To carry to do........ 21,000 00- 226,000 0pany. This company, as we learn from the at which money is now held for investment in Balance at credit of Re-an Tehgish autiesonsuhma terheisinOntario lead your directors to hope for a profit- venue Acet••••••••.2,033 53
lateat Engliali authorities on such mattere, i15in able sud sale business during the coming year,812,035excellent standing. It is fourth in a list of fifty without looking for higher interet cin the new 3companies in number of policies, ha. nearly Territories. To t16e Pre8ident and Director,0ft 3e Ontario£4,000,000 at risk, and had accumulated funds Debentures to the amount of £94,700 matured Loan and Debenire Company :
o£42,522,00atthe an beginingofitslated. fu during the year ; of this sum, £22,500 was re- oanhandene Comay :ocf £842,522 at the beginning f its lut year. newed at rates more advantageous to the Com- We, the underigned having made the regulanPoicy holdere in the Lion are to be congratu. pany, and £72,200 redeemed in preference t monthly' audit f the boks f the Ontario Loanlated on the promptness with which the Cana- renewal except at redaced rates of interest. and Debenture Company for the year endindian directors acted on their behalf, for we are The Mortgage Investments (and Municipal them correct in every particular, sd that thedie dct ow obctai n theimenadv, for a Debentures, 86,513.40) held by the Company theicorre teery particuaadethatthe
tbld they now obtain the saine bonus advantages amount te, 82,625,427.04, on freehold property, aovepa tu ttmetc.h ffisc henjoyed by old policy holders of the British Em. valued by the Compsuy's Apprae l at 87,273,- bom re o a fpire Mutual. The next bonus of this company 981.00. J. B. BOYLE, Auditors.i The only properties which the Company has A. S. EMEEY,A oit appear, i to b distributed in 1884; and al on hand and for sale are covered by four mort- The old board of directors was re elected, andthose who paid in 1881 or 1882 on "with-profit'. gages. Any possible depreciation on the seur. at a subsequent meeting of the board Mr. Joseph
plans, are, we presume, entitled te share it. ity held thereof having been amply provided for Jeftrey was re-elected president and Mr. Alex.We learn upon enquiry that the British Empire in the amount at the credit of Revinne Ac. Johnston, vice-president.Mutual has 8100,000 deposited with the Ottawa At the spe il General Meeting cf the Share
Goeroment, sad ha. beCides made an invest- holders held on the llth December, the power HOME SAV 8 AND LOAN COMPANYment Of narly .300,000 in Canadian securities, was given your Directors to issue an additional LIMITED.the intention being to invest all the Canadian twenty thousand shares, representing S1,000,000 ---80 per cent., to be left liable to call. A premium The fourth annual meeting of the Home Sav-
incme f the cpa anY in the Dominion, a of 810 on each share of 850 to be charged, to ings and Loan Company was held at its offices
course wuich esnot but meet with approval provide that the new issue of stock should par 72 Church St., Toronto, on Thursday last the
amongot u. ticipate equitably in the Reserve Fund already 16th February, Hon. Frank Smith, President, inacoumulated and te accumulate. We are glad the chair. The minutes of the last annual meet.-The Montreai Harbour Commission held its e report that the shareholders to whom the ing were confirmed. The following is the fourthanuual meeting on the 8th_instant, Mr. And shares were allotted, pro rata, have taken annual report, which was read by Mr. Jamesadvantage of the termes iven thema for payment Mason, Seeretary of the meeting:
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REPORT. Added to >eserve Fund......... 10,000 00 de

The Directors herewith submit their Fourth Balance....................o.. 1,302 39 yi
Annual Report, with the accompanying financial - 1o
statemnt, showing the result of the Company% Cr72,126b12 ai

business for the year ending 31st December, Cr. .b.

1882, and its position on that day. Grossearnigs for the year. b 70,931 86 i

During the first half of the year money con- Balance, Pofit 1d loss account, t
tinued abundant and rates of interest on invest. last year....................1,194 26 r

ments were necessarily low, but considerable * 72,126 12 l
improvement took place during the latter half,7i
and the year closed with such fair prospects that JAMES MAsON, Manager. i
the Directors felt justified in increasing the AUDITORS CERTIEICATE. S
Dividend from 6 per cent. to 7 per cent. per Tono, 5th February, 1883.
annum.a

After paying two haf yearly dividend at the We hereby certify that we have examined the i

rate of 6 per cent. and 7 per cent. per annum Bookan sd Accountl of the , ome Savirgs nd

respectively, and all expenses icluding salaries, Loan Company ( mited), for the year ending

printiug, advertising, auditor's fees, and writing 3 3t December, 1882, sud Sud the above tate. c

$500 off Preliminary Expenses, $274.62 off Com- meut correct.
mission account, and 10 per cent. off Office Fur- We also examined the Vouchers and Securities
niture, there remained a balance of $13,803.39, s tfoundthe Sal correct and in accordance
out of which it was decided to appropriate $10, with the above Statement.
000 to the Reserve, making that Fund $25,000. H. JOSEPH, HAuditors.

There was no falling off in Deposits; the ANGus D. MACDONELL, )
amount on hand during the yqar remaiming The adoption of the report was moved by the
about the same; a slight increase is shown at President and seconded by the Vice-President,b
the end of the vear, but it is chiefly made up Mr. Eugene O'Keefe, apd carried.
of accrued interest added to Depositors' accounts. It was then moved by Mr. James J. Foy, and

The Mortgage Loans shew a snall increase for seconded by Mr. C. C. Baines. " That the
the year; the repayments about equalling the thanks of the Shareholders be and are hereby
new loans made. A rapid or large increase in tendered to the President, Vice-President and
these loans is not expected or desired- -good Directors, for their careful attention to the affairs
loans being difficult to get, and, as stated in a of the Company during the past year, and that
previous Annual Report, the Directors believe the Cmpa2y beig the in recognition
the best policy of the Company, whose liabilities the survof 2,500 be given them in recognition
to .he public coneist altogether of Deposits, is to their services."-Carried.
keep the bulk of its funds invested inu bans on r. M. O'Counor, moved seconded by Mr. H.

kee th buk o it fudsinvste m oan onR.Forbes, " That the thauks of the Sharehold-
good collateral securities payable on demand or ors are due sd are hereby given to the Manager
at short dates, thus being in a position to reahze sad other Officers of the Company, for the ef-
at any time large sums of money.cint mannernwchtheyoprfor therfre-

The "Loans on Collaterals" are in the usual ciect maunerui which they performed t ir res-
satisfactory shape, no difficulty or trouble in the pective duties during the past yar.-Carried.

way f rpayentsor thewisehavng een The election wss thon proceeded with, the
way of repymeunts or otherwise having been result of the ballot being the unanimous re-elec-
experienced durig the year with these Loans or tion of all the retiring Directors. as follows ;_
Mortgage Loans. . Hon. Frank Smith and Messrs. Eugene O'Keefe

The Directors have much pleasure in stating Patrick Hughes, Wm. T. Kiely and John Foy.
that the Manager sud Staff performed their res- The meeting then adjourned.
pective duties with efficiency. At a meeting of the New Board, held immedi-

All of which is respectfully submitted, ately after the close of the above, the Hon.
FRANK SMITH. Frank Smith was re-elected President, and Mr.

President. Eugene O'Keefe re-elected Vice.President of the
TORONTo, FEBRUA1R 5th, 1883. Company.

Assets.
Loans on Collaterals of Stocks,

Bonds and Debentures....I....
Mortgage Loans.............
Municipal Debentures.........
Real Estate (including Office

Premises)....................
Cash in Bank........$25.305 43

" on hand........ 8,586 75

Office Furniture.............
Preliminary Expenses, proportion

carried .................. 82,000
Less amount written off this
year .................. .500

Sundry Accounts (including Com-
mission Account, 8500 00)....

81
Liabilities.

Capital Stock-Subscribed #1,000,-
000 00- upon which has been
paid 10% amounting to..1......

Due Depositors, including interest
added 31st December, 1882....

Directors' Fees.......- - -......
Reserve Fund, as at Slst December

1881...............15,000 00
Reserve Fund,added 31st December

1882 ...... 1........10,000 00

Balance........................

1
PROFIT AND LOBS

Dr.

Interest paid & credited Depositor
Expenses of Management........
Auditors' Fees...............
Dividends paid .............. •.

Written off preliminary
Expenses............500 00

Written off Office furniture 126 16
44 Commissiofn 274 62

Directors Fees..............

894,019
225,863

49,454

15,000

33,895 18i
1,135 46

1,50000

976 70

1,221,841 27

100,000

1,093,038
2,500

25,000 00
• 1,302 39

1,221,841 27

$40,709 74
9,613 21

600 00
6,500 00

900 78
2,500 00

THE ONTARIO INVESTMENT ASSOCI-
ATION (LIMITED.)

The annual meeting of this Association was
held in the Board Room, Richmond St., London,
on the 20th instant. The following gentlemen
were in attendance ;-Chas. Murray, Henry Tay-
lor, F. A. Fitzgerald, D. Macfie, B. Cronyn, M.
D. Fraser, J. H. Flock, C. F. Goodhue, A. Wal-
lace, W. W. Fitzgerald R. N. Curry, J. B. Boyle,
J. A. Nelles, I. Danks, S. Crawford, John Labatt,
Hugh Brodie, D. Dewar, A. W. Hill, Jas. Griffiths,
Robert Dickie, J. Bur4ett, G. 8. Hellmuth, T.
Blakeney, Edward Hodgins, John Hunter, and
others.

The chair was occupied by the President of
the Association, Mr. Chas. Murray, Manager of
the Federal Bank

The minutes of the previous meeting were
read by the Manager, Mr. H. Taylor. and con-
firmed. Mr. Taylor then read the annual report
as follows:-

REPORT.

Asets.
Cash value of

mortgages en
real estate .. 81,023,700 86

Cash value loans
on building so-
ciety stocks.. 515,229 17

Cash values of
loans on de-
bentures ...- 332,929 08

Federal Bank
balance....... 19,118 55

Office fixtures.. 1,000 00

£210,349 9 10J

105,869 0 2j

68,410 1 91

3928 9 41
205 9 7

$1,891,977 66 £388,762 10 9j

Liabilities.
Sterling loan..1 486,666 66
Debentures and

interest...... 320,833 71
Permanent stock 580,371 25
Reserve Fund .. 500,000 00
Balance carried

forward ........ 4,106 01

£100,000 0 0

65,924 14 8j
119,254 7 4j
102,739 14 6j

843 14 11

81,891,977 66 £388,762 10 91

PBOFIT AND LOBS.

Permanent stock
dividend .... %

Interest on de-
bentures

Expense acet...
Carried to re-
Commission ac-

count ......
serve fund . -

Carried forward.

43,261 21 £ 8,889 5 9j

38,100 43 7,828 17 14
9,247 12 1,900 1 10

814 63 167 7 94
24,160 21 4,964 8 6j

4,106 04 843 14 11

$119,689 64 £24,593 15 81

Interest earned ..8117,140 61 £24,069 10 9j
Balance from '81. 2,549, 03 523 15 51

$119,689 64 £24,593 15 3j
We hereby certik' that we have completed the

The Directors, in presenting their report and audit of the books, accounts and securities eof
financial statement for the year ending S31t the Ontario Investment Association for the year

December, 1882, have pleasure in callinR atten- ending 31st December, 1882, including a monthly

tion to the marked progress of the Association. audit of Cash Account and Bank Account, Mort-

In the previous year's report reference was gage Ledgers. Stock Ledgers, Real Estate and

made te the amalgamation with other companies Debenture Books, aud have pleasure in confirm.

and the Directors can now congratulate stock- ing the above statement as correct.
holders upon a further accession of strength by JoHN BURRETT Auditors.
the union of the Superior Savings' and Loan JOHN SMITH,

Society, an old and well-established institution. London, Ont., 31st Jan., 1883.
The Association now comprises four compan-

ies, with a share list of 82,620,000 (£544,520- The president in meviug thé adoption o! th

11 01): Reserve Fund of 1500.000 (£102,739 14 report said.-

6j), making it in both respects the second larg- It is hardly necessary to allude to the finan

estinstitution of its class in the Dominion. cial statement, which is so simple and compre-

The profits of the year, after payments of in- hensive as te require little explanation, but

terest upon the debentures and expenses of man- there are several matters touched upon in the
agement were 868.978.43 (£14,173 13 01), out of report which I wish te call attention te, one of

which were paid the usual half-yearly dividends which is the important suggestion re2arding the
at rate of eight per cent. per annum, leaving disposal of our surplus profits. The directors
024,160.21 (£4,904 8 6j), to carry the Reserve, have aimed at building up the reserve fund to
and b1,557.01 (£319 18 8) to add te Contingent such a point, that the association should be in a
Fund. thoroughly Sound position, and also so inde-

The Reserve having now reached an amount pendent of fluctuations in rates of interest, that
rendering the Association to a great extent in- good dividende can be maintained. They

STATEMENT OF AssETS AND LIABILITIES, 31ST DE-

CEMBER 1882.·

1
ependent of fluctuations in rates of interest,
our Directors are somewhat inclined to the
pinion that, due provision being made for pos-
ible contingencies, the net yearly profits should
e divided amongst stockholders, either by
ncreased dividend or bonus, and discussion
hereupon at the coming annual meeting is
espectfully invited.
During the past year the services of a thorough-

y experienced inspector were secured. who exam-
nes the properties mortgaged tothe Association.
The Directors have pleasure in reporting the

ecuritiesof the Association unquestionably safe,
nd for the purposes of the Financial Statement
have been valued at the rates of interest they
bear.

The usual careful monthly audits of the affairs
of the Association have been made.

The Directors again record their appreciation
of the valuable services of the Manager, Mr.
Taylor, who has been indefatigable in the inter-
ests of the Association, and in this connection
would report the favorable arrangements just
0ompleted by him in Great Britain for the sale
of debentures.

The other officers *of the Association have
been faithful and zealous in the discherge of
their duties.

The Directors advise a revision of the by-
laws, due notice of which will be given.

CHARLES MURRAY,
President.
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believe that we have now reached that, and see hoped he would long be spared to the associa-no necessity to make any addition to the band- tion. qk I Butasome sumn ofhalf a million of reserve already The general meeting of the shareholders then Cash values of Mortgages........632,439 38accumulated, but on the other and thii kba closed, and a meeting of the directors was held, Cash value of Loans on Company'smore immediate benefit should be derived by at hich Chas. Murray, Esq., as re-elected Stock........................1,82 29our sareholders. Another ighly important president of the association and G. Crawford, Insurance.due by Mortgagors.........38 65
matter is the arrangement for the disposai * of Esq., vice-president. 

Debper ntures....................18,569 08
our debentures in Great Britain. As you are o Esq.,vicepresidtoeenursto h................,86 03doubt aware, our Manager early last year com- -- Ora -•ffice .rn................... 378 9pleted negotiations with an frinent rm of ROYAL LOAN AND SAVINGS' COMPANY. Cash in office....36 94brokers in London, England, for the sale of our.$60963bonds, but before they were delivered by the The seventh annual meeting of the sharehold- 660,916 93Association the brokers unfortunatey suspended rs of this company was held in their new prem. Receipts.

payment, vith moncys in their hande from ises in Brantford on Wednesday evening Feb., To balance frosa 1881........... 8 44 94applicants for our debentures. Although con- 14th at 7.30 o'clock. The following gentlemen Payments on stock...............12,936 67siderable doubt existed as to the legal liability among others being present :-T. 8. Shenston, epyments on mortgages........74,176 06of the association for these collections it was Wm. Watt, Mayor, Judge Jones, Sheriff Smith, Payments, interest on mortgages.. 27,491 02feltn e ere, under ail circumstances, morally Henry Wade, C. E. Smith, J. K. Osborne, Dr. Rpayments of rans and interet onbound to prote t subscribers for the debentures Nichol, Wm. Buck, Henry Cox, Alfred Wilkes, Reans on Compan's stock...... 2,159 08sd unhesitatingly assumed the reponsibility C. B. Hcyd, Wm. Wilkinson, John Mann, C. S. Fromsale and rent of properties.... 3,343 49and the parties are being settled with, ither by Joncs &o. For -insurances repaid..........1,436 32the delivery of the debentures or the return of The President, Mr. T. S. Shenston. acted as Interest fron Bank of Commercetheir money, as tot y may elect. It is gratifying chairman, and the manager Mr. R. S. Schell, was and on arrears on mortgages, &c. 1,900 26to know that.our prompt action in this matter requested to act as secretary. The seventh Inspctor'saexpensesrepaid.........205 08as mterially strngthned s in Great Britain, annualreport and financial statement was read On debenturesp..................78590and has had a good deal to do in aiding us to as follows : Deposits... ................... 677,925 80make very satisfactory arrangements, which REPORT. Overdrafts, Bank of Commerce . 12,040 42have latelybeen completed b our Manager. The Directors of the Royal Loan and Saving'OTo meet Cthe ocs and ke a our reserve fud Company have much pleasure in submitting to 8814,445 04
intact, the stockholders have decided upon shareholders, their Seventh Annual Report of Pay8nents.voluntarily raking up any deficiency by a pcy the affairs of the Companyment pro rata upon the shares held by each. The progressive and prosperous state of the Overdraft Bank of Commerce fromWhile regretting the los maaich as not business as shown by the Financial Statement 1881 .......................-.••· 5,901 16
attributable to any loose management, as the appended, will be satisfactory to all. Loans on portgages.............137,490 97firm before their suspension as looked upn as The total Assets of the Company have increased Debentures purchased............19,163 35firstclssin very respect, it is gratifying to sec from $565,369.66 to $660,916,93, or a net in- Loans on Company's stock....... .. 3,323 0
the determination of our stockholders that ofu crease of $95,547.37 during the year. Insurances for mortgagors1.........1,286 27
reserve shal not be dieturbed. The prospects f The net profits of the business for the year, Sundry items, contingent account.. 168 60
of the sale of our debentures are nov very en after paying interest on deposits $12.004.24 Inspector's expenses............ .. 225 58
conrging.h A firm of chartered accountant municipal taxes on income, $373,00 and defray- Dividends 11 and 12..............22,797 53
in Edinburg (Mesrs. Paulin, Sorley & Brown ing all other expenses of the business, amount Furnishing new office.............381 25
las been appointed our agents te negotiate to $29,209.84 out of which two hall yearly divi- Directors and auditors for 1881.... 911 25

sales, and ve believe a large amount o v be dends, at the usual rate of of eight per cent. per Deposits withdrawn.............608,088 07
disposed of on very favorable terms to the annum have been paid to the Shareholders--the Interest on deposits.............11,614 24
Aseociation. I think I am fully justifiedon the sum of 34,000 added to the Reserve Fund, mak- Office expenses, taxes and salaries.. 2.459 72
present occasion in calling attention te the great ing it $24,000: and 01332.32 carried $o the Con- Agents' commissions and solicitor'smeaure of succes vhichb as attended the A- tingent account, which now stands at 83469.38. account....................... 58602
sociation. We have been able ti bricg in ie Should there be any losses made in realizing Balance on hand.............·..48 28lessthan three large sa d influential comoanos s on any of the properties held for sale, your Dir- -8• 48428ith a substantial addition to our business. Our ectors beieve the amount at the credit of the 814446 04stock list numbers e r o to four h ndred und Contingent account will amply provide for the The President in moving the adoption of the

comprises a large number of the boat business same. 
report. corgratulated the shareholders on themen and capitalidt of the country, including The properties held by the company for sale succes attending the Cmpanys operationsmany presidents and directors of other saving ' amount to $7378.31 of which a good portion is during the past year. The groth of the com-andoan companies, bank cashiers sud other rented, and yielding a fair interest. Since the pany had far exceeded the most sanguine expec-prominent fls acial men, sd am proud to oFinancial Statement was prepared property to tations of its most ardent promoters. Not thete posseasini marked degree the confidence o the amount of 81850.00 has been sold, leaving at least gratifying feature, vas the confidence of thethe community. I may say that the directors present 5328.31 to be disposed of generarapublis in the stabiiity of the Company,have decided to itkdrak from investing in or The small ratio the expenses bear to the re- as the extensive Savinge'. Bank busir es ctransy,.laning upon stocks of other loan companies venue of the Company, attests the economy with ted, sd large amuunt nov remsaiing on depositand to restrict their business to hans on real which its affairs are managed. testify.estatesund debentures. Amendients te the by In July last the Company moved into their new Mayor Watt seconded the adoption of the

las touching upon this will be submitted at nd commodious offices in the "Commercial report, vhich as carried unanimously.this meeting for your consideration Block," opposite the Post Office. The increase The usual vote of thankte the retirin Pres-Mr. S. Crawford secoded tue adoption of the in the business makea apparent the advantages ident and Directors for their attention te thereport, hich tas carried unanirously. of beig in so prominent a situation. efrair of thecompany, sd fixing the compen-The appointment of auditorh.vas then pro- The confidence of the general public in the sairs for their opayenfi the compen-Mr. M. D Fraser moved,-seconded by Mr. A. stability of the Company is shown by the large passed.Wallace, thasMesrsohd n Smih d John .Savings' Bank business done-the net increse in Mr. 3borne, complimented theedin.ager asWaBlace, that Mesrs. John S ith sad John the deposits being $70,227.73 for the year. The being the Irigitmanmimtie igt place," andBurnett be appointed auditors at a slary of total amount now on deposit being the large sum said the timeg as coming, if ginded it as net
a erchanesaeof 

308180.96. 
now, when the business would demand an assist-

The revision f the asc y-la s vas taken up und Arrangements have novbeen complted for ant for him. Other members of the Board
a number of cbanges calculated terfacioitate the the issue of Currency- Debentures for period-of warmly endursed the sentiments of Mr. Oborne.
vorking of the association made and confirmed from e tehfive years. at rates of interet de- The Manager, lu acknowledging the expres-
by the members present. pending on the ength cof tifye the Debentures siens of confidence lu him, said, the growth of

Mesrs. G. S. Heblmuth sud X.1, Fraser have tes n.It fl confidentby expected the De- ti e business since he became manager, four years
vere appointed tcrutineers for the election of boutures wil be freely taken by tose desiringsago,was greatly beyond anticipations at that time.
Directortset fort en ing genae;erfectly ane ivestmnents at a rate of interest Tie amount of paid up stock, of deposits and of

Murr, SamueltCrafordC.FG oodhtemenB aec pesater than con be go on dt pesit accounit sd mortgages, was nearly three times what it wasDirey S or e enithCF.A e ite • Cnas rsogtyatthe resourcesaofthe Companydvi.l be cor- four years ago. And the labor had increasedD ae Samfe John rLab, C. F. MahaeBenJr reapondingty increased. roportionately-but he felt the responsibility
Cronyn, W. B. Meredith, F. A. Fitzgerald, The payments on Mortgages have on the whole a increased in amuch greater degree.
Daniel Macfie, John Lsbatt, J, A. Mahan, I been met promptly and satisfactorily. The meeting then proceeded te the clectionDaTke, J. B. Strathy, HugniBrodue. In the earlier portion of the year money was cf Directors,ind the hole of the old board asThe report as adopted unanimously. plentiful and loans somewhat difficult to effect, unanimously re-elwcted. At a subsequent meet-Mov d by Mr. R. N. Curry, seconded by Mr. but during the past few months the demand for ing of diectors, T. S. Sheuston, Esq.e as re-J. B. Boyle, that the aum of c3 per director pro money on Mortgages has greatly increased, and eectedPresidentn, d Wm. Watt, Esq.,Vicepre-sent t Ca meeting be placed to cadidirector's rates of interest are much firmer than they ident, for ticyeanr.crcdlit. Carried. 

versMoved by Mr. R. N. Curry, seconded by Mr. Liabilities.
Robert Dickie, that a cordial vote of thanks be Accumulating Stock ............ b 1,201 32tendered to the president, directors and offi cers Au l Dividend.........,355 81 CITIZENS INSURANCE COMPANY Fof the association for their valuable services Paid p Stock d.................3299,603 0 CANADA.during tc Apateearl Deposits and Interest accrued thereon 308,180 96M.h. A.- ied osly ion, Dividend No.13, due 2 January 1883, 11,976 04 The annual meetin shareholders of this

hidehsuarr i ed thenim embers frterOverdraft Bank f Commerce... 12048 42 company as held in Montreal on the 19th int.,indbte toutha thante the aemociatior as eepr Reserve Fund, balance from lat year 20,000 (0 the president, Mr. Henry Lyman, in the chair.ailityss wit whit hanaefrthe energyo vadî Added this year.••••.....•••••....4,:000 00 Ti folloing report as submitted:
ofte asiation hchlibad conducted the affairs Continent Account, balancelast year 2,137 06 nrnrcloseiy ass ite ion. A tis andm e le had bookd dd dts year.-.- ..•••••• •····..,332 32 Near the close of the year, the Directors verecb sey bt r ts afaia, an scpt e a 

-er) îpamed te bear of the sudden death lu Scotland,SPeaker) 660,916 93 ob their mest able sud esteemed President, Sir
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Hugh Allan. Without dwelling, however, upon FIRE AND ACCIDENT BRANCHEs.
this event, so startling from its suddenness, and Revenue.
o sad in its result socially, suffice it to say, the By Fire and accident pre-
Board adopted a minute expressive of its deep miums ............. $277,480 66
sorraw, and its high estimate of the character Interest and rents...... 11,084 58
and abilities of the late President. Other receipts....... ... 9,788 92

The vacancy created by the death of Sir Hugh .- 298,354
Allan, was filled by the appointment of Alderman Expenditure.
Proctor, and the Directors elected myself to the To Losses of 1882 paid
office of President and Mr. Andrew Allan to that (ineluding3,01 .guar-
of Vice-President. antîce daims) ... 1151,719 61

GENERAL STATEMENT 0F BUSINESS. Re-insurance and return
The following statement will show the net premiums........... 53,912 71

results at the end of the past year, and the Expenses,includingcom-
progress that has been made in the several mission to agents, in-
branches. terest, & Bonuses to

Life Branch. accident policyholders 81,561 76
Number of policies in force,- Balance .............. 41,160 08

Dec., 1881, 691-insuring......$1,088,304 -- 298,354

Dec, 1882, 863- " ...... 1,380,998 By balance as above. . . . $41,160 08

Being an increase of 172 policies and To losses of '82, in course
of the sum of ................ 292,694 of settlement (subject

New life business accepted.......... 500,600 to salvage).......... 13,386 13

Accident Branch. Balance, being surplus
Number of policies 1881,934, insuring..$1,159, 4 0 0  on the year's operations $27,773 95

"c " "é 1882. 1680, " 2,056,725
Showing an increase of 746 policies and 897,325 Montreal harbor bond 2s..13500

Fire Branch. Merchants'Bank stock.. 29,766 00
Policies in force Dec., 1881..1......$15,711,643 Real estate............ 85,000 00

Dec., 1882........ 17,830,908 Provincial Loan Co.... 200 00
---- Stock in course of pay-

Increase .... ................... 1 2,119,265 ment............... 1,049 35
-ANY Bills recivable.........2,416 74

CANADA FIRE -AND MARINE INSURANCE COMPAN.

Early in the year the Canadian fire business
of the Canada Fire and Marine Insurance Com-
pany of Hamilton was offered to your Directors
at a rate which, after careful enquiry, they
deemed te be advantageous, and the transfer of
the same was made on the 13th May last.

Amount. Premium.
Policies then current and

transferred .......... 010,995,797 $65,969
Net amount in force lst

Dec. 1882............2,748,949 16,492
This business ias been necessarily treated as

a separate branch, but eventually the policies of
the Canada Fire and Marine, as they severally
mature and are renewed, will be replaced by
those of this Company. It is the opinion of the
Directors that a fair profit will result from this
purchase, as well as an increase of business in
the future,

REVENUE AND LOSSES.

The following statement will show the
amounts of revenue and loss, in the several
branches, during the last and previous year

Revenue 1881. 1882. Increbse.
Fire.... 8138,548 $267,950 $129,402
Accident 10,150 20,432 10,282
Life..... 34,209 49,787 15,578 '

1882.
$128,440

3,656
18,000

-- 1155,262
Increase.
I 32,653

3,031
3,314

- 38,998

It will be seen from the foregoing that fair
progress has been made in all the departments
of the Company's business. This is more
marked, perhaps, in the life and accident
branches, while the important.fire branch has
more than held its own.

The statement of assets and liabilities is so far
satisfactory, that while the previous statement
showed amount of surplus over all liabilities to
be 090 670. by the present exhibit it is placed
at 1100,360, or an increase oft 9,690, after pro
viding an increased liability in re-insurance re-
serves of $31,197, equal to an improvement
on the year's operations oft 40.887.

ACT oF PALIAErNT.

It being still held to be desirable that the ob-
jects aimed at in the Bill which was before the
lat Parliament, should be secured, the diree-
tors have caused the necessary notice to be

given, and a bill in accordance with it will be

shortly presented by the Hon. Mr. Abbott,
member for Argenteuil.i

The review of the year's operations, althoughi
encouraging as to results, showing increaed

confidence in your Company.on the part o the
public, affords also clear indications of!tue
policy which should be pursued in lie future,
and these are in brief, prudence in underwriling
and economy in management.

Tic ntiring- Direclors are Memsr. J. B.

Rollad, rthur Prevost, and Charles D.

Proollrwho are all eligible for re-election.
H ENEY LYHAN,

President.

Sundry debtors and
amounts secured by
lie policies.....

Agents' balances and ont-
standing premiums..

Cash inbank..........
Furniture, plans & plant

11,135 38

25,810 76
6,123 07
4,0'0 00

-$233,536 3
Liabilities.

Losses in corse
of adjustment
(subj'cttosal-
v ag..113,8' 1

Contested oft
previousycars 5,769 00

- 1 19,155 13
Mortgage due 1885, and

accrued interest...... 45,784 11
Re-insurance reserve.... 83,075 60
Balance, being excess of

assets .............. 85,521 46
--- 233,536z

LIFE BRANCH.

Revenue.
By Premiums........$ 42,336 11

Interest ........... 7,451 24
--- - $ 49,787

Expenditure.
To Death claims, in-

cluding claims in
course et adjust-
ment 31stDec. 1882

Re-insurance......
Expenses including
Agents' commis-
sion, taxes, rents,

' Balance, eing sur-
plus on the year's
operations .......

18,000 00
2,259 01

14,344 50

16,183 84

Asseta.
Montreal Harbor bonds $12 980 00
Toronto city bonds.. 11,170 88
Montreal city bonds.. 51,505 00
Montreal city stock.. 20,740 00
Canada Central Rail-

way bonds.........6,015 20
Merchants bank stock 11,562 00
Montreal Loan & Mort-

gage Co's stock.... 15,975 600
Cash in bank........ 9,396 17
Loans on policies.... 9,019 64
Sundry agents........ 588 93
Suspense account.... 859 57
Acerned interest...... 1,048 13
Out s tan d-

ing prem-.
iums .... 8 7,258 86

D eferr e d
premiums 5,112 48

$12 371 34
Less 10 per

cent. cost
of collec-
tion .... 1,237 13

--- S 11,134 21

1 49,787

Liabilities.

Bonus account ...... 691 66
Claims in curse of ad-

justment ........... 5,000 00
Net reserve on ail out-

standing policies
16 taken atH. M. 4j per

cent, as required and
computed by the
Goverument Insur-
ance Department . 141,465 10

Balance, being excers
of assets...........14,837 97

Surplus Statement.
By Surplus fire and

accident branch.. $27,793 95
" Surplus life branch 15,183 84

16 Total surplus for the
year ..............- -

1161,994 73

$42,977 7P

$161,994 73

Lomses
Fire.... I
Accident
Life....

1881.
95,787

625
14686

AUDITons' REPORT.

Montreal, 14th February, 1883
To the President and *Directors of the Citizens

insurance Company of Canada:
GENT LEMEN,-We beg to report that we have

carefully examined the books and vouchers, &c.,
of the c8mpany, for ihe year ending Blst Dece.
ber, 1882, compariiig the vouchers wif h the

books, checking each entry and verifying he
investments, &c., and we have much pleasure in
certifying to the correctness of the same.

(Signed,) CEAs. D. PROCTOR,) Auditors.
W. H. CLARE, i

The report was adopted and the retiring
directors unanimously re-elected.

Mr. W. B. Francis (director of the People's
bank) was elected auditor in the place of Mr.
Proctor, appointed director.

Resolutions were adoptcd to apply to Parlia-
ment to reduce the paid up capital to an amount

30 equal to the present surplus assets *,f the con-
pany, leaving the balance of subscribed capital
at call, the same as at present.

WELLINGTON MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of the Company was
held in the office of the Secretary, Mr. Charles
Davidson, in Guelph, on the 6th inst. The
following report was laid before the members.

REPORT.

The Directors would submit for your appro.
30 val the following statement of their stewardship

in the managemenrt of the Company during the
past year.

They would congratulate the members on the
prosperons condition of the C ampany. Notwith.
standing the excessive competition in the
insurance business, this Company still con-
tinues to increase its membership and amount
at risk, with a proportionate increase in the
premium notes as follows: Nnmber of policies
taken during tha year, 827; number of pol oies
now in force, 2,292 : total amouut insured by
said policies, $2,698 993, being an increase over
last year of b15,786, and the face value of the
premium notes $276,448 69, being an increase
over last year of $9,110.10. And after deduct.
ing the assessments made from the p-emium
notes which includes the assessment now made
but not yet collf eted, leaves as security the

35 amount of $253.032.80 with assessment now to
be collected, $16,095.04 ; showing as security to
the members the sum of $269,137.84. The
former sum gives an amount per $100 of
$9.374, being a security to m-mbers which
no other Company in Ontario ean show;
and we have no doubt this is duly appreciated
by the members.

They have, however, to report a largely in.
creased number of fires during the past year
-greater than any year during thei 42 years the
Company has been in existence, viz: 27 as per
annexed statement-amounting in ail to the
sum of $11,449 09---about $200, in excess of last
year's loss. Five of these tires amounted to over
two-third of ail the loss and were considered to
have been caused by incendiaries, viz-: The
mills near Acton, 13000; hotel at Silver Creek,
$850; Seyler's Hotel, Waterloo, $1850 ; Stovel's
Hotel, Rockwood. $600, but which involved Mr.
Nelson's House and store. S1454; in ail 17754.
The remaining 22 fires only averaged about $168
each, in ail $3695; ail of wliich were promptlysettled as soon as they were adjusted.

The Directors on the 29th December last
ordered an assessment of six per cent. to be
made to cover said losses and the expenses of the
Company for the year, and the notices are now
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ready to be mailed. The Directore would urge the year 1882 to have been 8405,226, as aRainst learn that a number of the best houses are notprompt payment, thereby saving expense and a 4 , 76 in 181; the disbursements $418,420, pressing goods upon customers beyond their se-proubleboth t theseves ainthex anageent as against $460,293 in 1881. The profita of the tual wants. It is hoped that the recent rn oftrouble, both to themselves and the management. year amounted to $85,806, which added to the failures is about doue, and that matters are now
t4. 6i athe gatngts han, ha ther ane ofy reserve of last year, $33,309. and the sum realiz- settling down upon a fairly healthy basis. Pay44. 6 in the agents'hands, and te balance of ed from the sale of the steamer "L'Assomption" mente in the Eastern provinces are spoken of

assesments uncollected s par y made Up of amount to $122,116. From this has to be de- as fair, on the whole, but Manitoba remittanceasum for whioh judgments have been obtained, ducted two semi.annual dividende of 3 per cent., anesbut cannot at present be realized. equal to 895,340, leaving a balance cf $26,776, to -On account of some decisionsrecently made be carried forward to the next year. The assets Leading Wholesale Trade of Hamilton.
by some of the judges it is conpidered necessary and liabilities of the Company remain the sameto s tbmit a by-law (which the solicitor ae pre- as last year namely, 81,645,774, from wbich is topared) to meet the doubte entertained regarding be deducted $5,000, the estimated value of the iD isome of the clauses in the present Bill. This "L'Assomption," disposed of. A through sys- UORSI U E U U IIIIwill b laid before you for consideration, aleo tem of checking the baggage will be introduced.the financial tatament of the Treasurer with Numerous alterations have taken place in the ONE THOUSAND HALF CHE8T8the Auditore' report. Upper Canada boats, the most important being Choicest Ja an and Moyune, Young Hyson Tea

A copy of the statement prepared and suib- lathe cons" 
eoshr "ad1'H r

mitted to the Government will also be produced the consumption of coal instead of wood, which ex-steamsips "Devone'" and "HarTeand the directors reign the trust you placed' i itself i. a great saving. From the liet of and via Pacine Mail and San Francisco.an the hd s ullysatfetofstheo peroussharebolders. it appears that the Peesident, Mr. A full assortment of Pure Scotch and Canadiantheir ande fition satified of the prosperous Senecal, holds 559 shares, the Estate of the late REFINED SUGARS.
condition of the Company, aud can recommend President i. HiAllsn, only holding 18 Rie, Jaumalca, and Java Eoees dfreet h....it with all confidence to the insuring public as PSident, Sir. Hug Allanol hldg 18 SG ARS.one of the cheapest and most reliable companieshares, whilst nearly 6,000 shares are held by , a Coin te Dminin. reiabl coparus bnkeand rokrs.A large stock of Syrupe-Sugar good--excenent
in the Dominion. vbnkandbokr.u oneisfgrwhAil of which is respectfully submitted. ___ _values cof r ApSgr celn

CHAREsDVIDoN, FREERIK W. SoNEALL OFFEBED> AT CLOSE PRICES.
CHÂBrLzs DàvXDsoN. FREDECRICE WX. STONE, iSecretaryT . President. BROWN, BALFOUR & 00C AS H STÂTEMENT. 

O T E L M R TSH A I O NTo. Balance................-•...& 352 85 MONTREAL MARKETS- HAM T NAssessment•..................13,633 42
Cancelled policies...............238 82 MONTREAL, 21st Feb. 1883.Carpenters riesk................98 90 There has been aslackening off in the record ofTrausferred policies.............,67 85 failures this week, and it is hoped matters have FIS H. FIS H.Bank of Commerce..............556 09 pretty well quiete4 down, still uneasiness is not

-- altogether allayed and complaints are not unfre- The subecribers are now offering te the trade616,508 74 quent that payments are far from being what they SPLIT BAYrHERRINe nBarrel,By Fire inspection..............8 122 32 ought to be; particularly as this is the case with SPLIT SHELBUBNE HERRINGS, Barrels,SPLIT LARGE SHORE ER RINGS BrIs.Charg ........................ 5 54 regard to remittances from Manitoba. Trade SPLIT LABRADOR HERRING8, Brl.,Loos......................... 11,449 09 PIEMS HD 51.KteGovernment.................. 73 64 matters as a whole are quiet, dry goods travel- PRIME MESS SHAD,15-lb. Kitts," Light and fuel.................32 10 lers are getting home, and the unsettled state of al MAKChERE 15-lb. Kitte.Rent 80 00 the country roads has not tended to enliven asndoble. CA DbI x MAET L-,-V 1 ba•Stationerv ... ... .. 1Q0L -·JcbuL . ·•••••••••. · · ·... •.. 13
"Pinting....................... 72

" Advertising....................50
" Premiums held.................35

Law Expense............... 5
" Travelling expense.............84

Taxes ........................ 12
Interest...................... 297
Furniture....................16
Assesament Ref'd.............. 9
Postage ...................... 124

" Commission...................833
President ..................... 125

" Directors.....................2377
Auditors...................... 24
alary......................2,200

Agents,(inhands f··.......... 37
Balance.......................425

35
20
77
02
65
70
15
75
90
68
84
91
00
40
00
00
38
35

$16,508 74
To Balance......................425 35

Audited and found correct, this 27th January,
1883.

THoMAs W. SAUNDERS Auditore
J. M. FRÂsEiR,

To the President and Directors of the Mutual
Fire In8urance Company oj thre county of W'el..
limgton :
Your auditors beg te report that they have

examined the books, accounts andavouchers aof
your secretary treasurer, together withhie
financial statement for the year ending 31etDecember, 1882, and that they have found them
to be accurately kept. The balance in thehands of your secretary-treasurer at that datewas four hundred and twenty-five dollars andthirty-five cents, (8425.35) the same being
deposited in the Bank of Commerce, to thecredit of the company. The secretary-treasurer's
books have as usual been neatly kept.

All of which is respectfully submitted.
THoMAs W. SAUNDEBs, A
J. M. FRAsER, uditors.

Guelph, 27th January, 1883.
The report was adopted and the officers werethanked for their very efficient services duringtthe year. The following gentlemen were thenr

elected diredtors of the company for 1883, viz :Meura. F.W. Stone. Guelph, President ; Geo.
Randal, Waterloo, Vice-President. Directors-Meurs. James Goldie• John Harris, F. J. Chad-wik, Gea. Heepaler, John A. Mackie. J. R.Wisler, MatthewAnderson and Charles Mcil-]an.

-The annual report of the Richelieu & Onta-.rio Navigation Company shows the receipta for t

thinge.
ASHEs.-Receipts have been very light of lat

owing to the generally prevalent snow blockade
and transactions have been small as a conse
quence. However all that is coming forward iE
being freely taken, Pots realizing 85.15 to 5.17JIn Pearle there ie nothing doing.

DRUGe AND CHEMICALs.-A good sorting nîbusiness is being.done in drugs and lighter
goods, but there is little movement in heavy
chemicals, though manufacturera will soon be
wanting further supplies, which muet stimplate
trade. Prices still hold as bElow, there bas bee
no further advance in bleaching powder; creamn
tartar and tartaric acid are held firmly atlate advanced quotations. We continue to quote
Sal Soda 81.15 to $1.25 per 100 lbe • Bi. Carb
Soda 82.75 to $3.00. Sda Ash, 81 60 to 1.70 ;ditto high test $1.75 to $2.00; Bi Chromate o,Potash, per 100 lbo., 812.50 to 813.50; Borax,
refined, 15 to 16c. ; Cream Tartar Crystal, 34to 36c ; do ground, 36 to 4(c; Tartaric A cid60 to 65c. per lb. ; Caustic Soda, white 82 25 to82.50; Sugar of Lead, 12J to 13c.; Bleaching
Powder, 81.75 te 0.00 ; Alum, 81.85 ta, 82.00 ;Copperas8, par 100 Ibo., #1.00 to 81.10; FlourSulphur, 92.90 tet13.00; Roll Suiphur 82.20
te 12.40 ; Epsom Salt8, 81.30 te 1V1.60; SalSoda,2 1.15 'o 81.25; Saltpetre.39 50 te 810.00
Quinine 82.10 to 82.30 as to makers, per
oz. bottes Opium,8#4.90 to'85.00; Morphia,
82.65 te 12.80.

BOOTS & SHoEs.-Matters in this line haveassumed their normal phase as far as labor is con-cerned, though some factories are running overhours to make up for time lost during the strike.
Travellers report fair sales, but find dealers
overstocked in some sections, probably owing tothe severe winter, which has led people to thewearing of mocassins and other similar footwear. This may aleo account in some degrcefor the fact that payments, are not altogether as
good as they were. There is no change in prices.

DRY Goon.- S-ome travellers are back fromtheir first spring trip, and as a rule report fairresults. There is however more or less com-
plaint at the cutting competition of Torontohouses more * especially in Western Ontario,where it 15 asserted cotton goode and other
staples are being sold at prices that admit of no
possible profit. As far as can be gleaned stocksare fairly reduced, fall goode have been prettywell sold, and only in a few lines have anyuantities of spring goode have beeacrriedover from last year. There is evident amongcountry dealers a disposition to buy cautiouely,
"his ltab.e ommended and we are $lad to

. , sK and ]LING.

9JAMES TURNER & Co.,
HAMTLTON, Ont.

SIMPSON 8TUART & 00-)
IMPORTERS &WHOLESALE GROOERbs,

HAMILTON, ONT.
av purased the stock of the ONTARIO

PACKINGCO"Ycomposed of6,000 Cases TOMATOES, 2 and 8 lb.
1,000 " APPLE8, 8s.
1,000 " CORN, 2s.
1,000 id PEAS, 28.500 PUMPKINS, 8S.

500 " BEANS 2s
500 " PEACHaS, Grimsby, 2s.
5 i "e American, 3.
5W " Pie, Sa.

Alzo Simcoa packing of Strawberries, Blue Barries,Bartlett Pears, Cherries, red and white, Biue Plume,
together with the usual assortment of Christmas
Goode keptsby fnret clase grocers, which we offer at

close figures.

E.&C.GURNEY&CO.,
HAMILTON, ONT.,

MANUFACTUERs O

STOVES, HOLLOW WARE, &c.
E. & C. GURNEY & CO.,

TORONTO, ONT.,
Manufacturers of

-STOVES, HOLLOW WARE, &c., &c.

E. & C. GURNEY & CO.,g
336 8t. Paul St., Montrea, Q.,

Jobbors of Stovos and HoIIow Waro.
E. & C. GURNEY

Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
MANUFACTURERS OF

Platform and Counter Scales of every description.

HAMIL TON, ON T.-

946

1

&Co.
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are not up to the mark. Clothing travellers are for raw, boiled £2 more, sold here in round lots - a
all back and report a good trade done. 60 to 61c. for raw and about 64c. for boiled. . ritish

Fis.-The usual active Lenten demand ein . Turpentine is to 85c. No important transactions

ful .bl -t, with no signs of ny falling off. No are reportedin Cod il, some few lots of inferior

Lake Superior White Fish or Salmon Tro t have changed hands at prices that cannot be

n the market, and comparatively litte quoted as a fair indication of the market. Hali- INSURANCE CO, OF LONDON, ENO.
Samon. Pricest a ndunchangeda below. fax A.j i 65c. in round lots, Nfd. A 67c. Estabibhed 1@47.

-Labrador Herrings 6.50; other grades of Beal oil is still held at former stiff prices namely

Herr adgs 84.50 to 5.50 ; Dry Cod 86.00 to 6.50; 95c. to 1.00. Some shipments of seal oil are re- ASSETS nearly 04,500,000

Green Cod No. 1 $7.00, large draft seling at same Ported to have been made to New York from INOOME over 750,000

price ; ditto No. 2 16.00 ; Salmon, steady at $22, here lately. C&NÂDIÂN GOV'T DEPOSIT 100,000

821, and #19, for Nos, 1, 2, and 8 respectively Hfead Office for Canada, Montreal.
Fus.-The market rules very quiet, stocks of TOONTO MAKETS.s nearly 00,000

native furs are very small indeed, and spring n hCanadian Securities. It bas paid over 0 ,000 -
offerings which are not expected to be large, TOBONTO, 22nd Feb., 1883. 000 in claims, and bas now a6* per cent of all the
wont come forward for some weeks. A general Wholesale trade shows little improvement this premuma r ce yodv n hnd.it cash bonuses are

decline is looked for in European furs, with the wernlibera, and are decired every three years.

exception of black lambs, in some hnes of which week, thinge being generally quiet, as isnotu unoccupied districts. Liberal contract s made.

there has been a very marked advance. Whole- usual in February. There is not so great a de- Apply to

sale buyers have all gone to Europe to attend sire on the part of merchants to send out large F. STA N C L F E,
the spring sales. quantities of goods on oredit, and the general F

GnocxEs.-Country business is reported very qisntities o mke predit dscrimina
quiet owing to the generally bad roads. Thisalso dispositiongis to make prudent discriminations General Manager,
causes farmers to hold back their grain, and in sales. Travellers are botter able to get around MONTREAL.
payments in this lino are reported as not up to now, the snow bound roade being as a rule clear.
the mark, indeed one house reports more Up till within a few daysethere have been advanc BU SINESS CHANCES
renewals during the last month than during wha mrktinCcgondNwYk
the whole of last year. Teas are moving ing wheat markets in Chicago and New York,
slowly; the enquiry je brisk enough, but but the high prices induced many holders to sell HARDWARE BUSINESS FOR SALE-OLD

buyoesseem to enterttain views altogether on Tuesday and Wednesday, and lower prices are population, doing $20,000 per annum ; et k heavy

opposed to prices as ruled by the New York now ruling. Our market is rather unsettled in anu shelf good, about $8,000 in a frat-class shape;

market, where quotations are firm with no con- exceptionally favourable term.

cessions made. General grocery prices are consequence. Buyers are holding off and offer- ENERAL BUSINESS FOR SALE-IN LIVE

unchanged. Sugars are advanced j to 1. Mo- ings are a little more liberal. Barley and peas ui western town W r1,700 population; doing cash

lasses a little off, say a cent a gallon. In Fruits show a good deal of strength. The demand for business of p16,000 pera.num; stock about 4,000;

littlenisndoing•.the latter for export is good, but supplies are Or , LIQUOR AND HARDWARE BUSI-
ngeneral ig G nesforsale in Elgin Co., vil age 700 population

reported of a slow-going character, travellers in heart of thick y settle i wealthy farming com-

have been late getting out, and large ordere are The money market has been stringent all week munity. doing a trade of8 28,'00 per annum. Stock

the exception, a fair sorting business s abeing without any change in quotations. There has about 010,000. Owner retiring.

done. Remittances not so active, but no been little borrowing demand from brokers, as MILLINERY AND FANCY GOODS BUSINESS

special camplaint of defaulters. Prices continue stocks have been carried chiefly by " short l for sale in City of St. Thomas. Firet clas

unchanged. l Pig Iron warrants have ad- brokers. The rate on bank shares is 8 per cent. stand, stock about $1,000.
vanced to home, late t quotations being 47/9. and on loan stocks 74c. Commercial paper is in lUT ERCHANT TAILORING BUSINESSIN THRIV-

There are no orders being 4orwarded for future moderato offer, and the discount rates continue ing western city-old established and doing a
Ther areno oder beig fowardd fr fuure 'ine cash trade o! S20,000 per annum ; stockaof tweeds

delivery, but the demand for immediate wants firm at 7 per cent. for first class and 74 to 8 per and gents' furnishings about t6,000.

is lively for the season. Tin Plates are steady cen for ordinary. Sterling exchange is about

at former quotations. steady at 108î to 109 for 60 day bills between

LEATHEER eTh market continues unmarked banks, and 109J acrose the counter. Demand MACKINTOSH & PETERS
b , an>'particular liveliness, the demand being bille are 109î to 1101. New York drafts are a

reported only fair with little if any change in premium. The stock marxet has been very un- MASONIC BUILDINGS,

prices. Stocke, however, are reported if any- settled, and prices as compared with a week ago

thing emaller than at this time last year. A are 1 to 3 points lower. The failure of a TORONTO.

movement je on foot to somewhat modify the banking house in London on Tuesday caused a

existing credit and discount terme, and a meet- depression in Bank of Montreal on Wed.

ing of the trade was held last week at which the nesday, that stock selling down to 206J. Onta-

matter was discussed. Instead of six months or rio weak, selling at 112ito 1114, Toronto sold at

six per cent off for cash, it je proDosod to make 185 to 183, Merchants at 126J to 1251, Commerce

the credit l0it four month , or ihree per cent. at 135 to 133, Imperial at 142J to 140, Federal

off for cash, with a proportionate esrening of at 156 to 155, Dominion at 1991 to 1981, and D c E
the discount s 0, 60, or o days. A committe oStandard at 115 to 1156, Western Assurance

vas appointed to report at an adjourned meet. bas been weak, selling at 149 down to 142J and

ing, but it je not thought that theochemei-i British America at 120, tue lowest prices for 'EALED TENDERS, addressed to the Superin-

car, as the sho mon do not h em to favor it, two year. tendent General of Indian Affaire, and endorsed
caàa te;ho mnoo otsemdomavr ttw yar'Il"Tender for Indian Supplies," will berece ved at this

and the leading sole leather firme have refused to CoL An WOoD.-The demand has been fair ofice up to noon of SATURDAY, lOth MACH, 88,

bind themselves to any such combination. The this week, and prices firm. There je one dealer for the delivery of the uual Indien Supplies duty
fortnight bas been marked by the failure of the however selling at a slight reduction from rega- paidin Manitoba and the North-West T, itories,

larg a shoe manufacturing firm of Grant & Co., lar prices. The supply appears to be good. The conistin oe ofout, Bacon, GroceresAmmunieion,
0Tvine. Oxen, Covs, Bulle, Agriculturel Implements,

Quebec, and also by the failure of a Truro, N. S. best qualities of hard and soft coal ssol at86.50 eToolf, &c.
tanner, particulars of which will be found in our to4.5. o ton dsivered, and eteam coal at Forme o! tender ad full particulars relative t, th

coune34 .50. Wood je unchangod at 85.50 to #6 per supplies requi.red- can ho had by applymng to the

summary ,,,,A.. drsigded orto0the Indian Suporintondent, Win-

FLOUR _In flour though the domand je not cord for hard and 4.50 for pins. n

veractive. holders ig make concessions, and COrL OIL -Thore i a moderato trade doing, oah Tender muet be accompanie 1 by an accept-
Superior Extra ldquoted ak 85.20.n Grain, and no particular feature to note. Prices are ed Choque of a Canadian Bana for at least fîve per

busiessionti t i su unchanged at 18J to 19c. per gallon for Canadian andt on the amount o! the tenders for

60c., Rye 72c., Oats 39e., Red interhwoat 1.18 the latter figure for single barrels. American the Nor tWest Teritories, which will be forfeited

hite 1.15, spring 1.15. primo selldawt 26. and water hite at 30c. if the partv declines te enter iLto a contract when

'eCATTLE AN .Sx np.-Th receipte of live stock caed upon to do so, or if he fails to complote the

w i 1 . , pr ic es 1 .1 5 .t a T T E N D Ee p v w o r k co n tra c te d fo r. If th e te n d e r b e n o t a c c e p te d
Woo -The pr which have ruled for the have been limited and prices in consequence the check will be returned.

let six weeks are unchanged, but ths tendencr are firm. Choice export cattle are firm at about The lowest or any tender not necessarily accepted.

is toward a stiffening in sympathy with thie 6. per lb. for spring delivery, but shipments at
American market. The sales on the Boston present are almost confined to American stock. [No nepaper te insot trithout special authority

market for the last two weeks are reported at Good butchers' cattle are worth 41 to 5c., but f.rom tAis Dpartmrnt thogh the Queen's PN nter
Goodbutmilinchers an al hecare ltsL. VANKOUGHNET,

over nine million pounde, and all the choice lots should the supply increase, the latter would Deputy of the Superintendent
have been picked up there, so that dealers here roal o epi.Odnr atesl tGeneral o! Indian affaire.

are looking for a ver>' possible demand ironi probabi>' not b. paid. Ordinar>' cattie ssii at eraofIdnà ar.
ta lok a ave rpoble aean m Si to 4c. The supply of sheep and Iambe je re. Dept. o! Indien Affaire,
that quarter and acrepding advance'trictedadpricesermoa Ottawa, th Jan., 18.

They hold stiffiy to quoted prices and will make and 5 to 6 . for the latter. Calves are it light
no concessions from them. and 5 to 6ed frt att er l. Caiesewd weght

no oncssions. a isewoFth 70c. for coarse,Ofine rep n M"IDour market has been 'f6 *1fmeS E mr bhM SOflr18u.
1.50: Eureka brand 2.40. Dressed hoge are firm the past week, and about the highest prices

quoted at 8 40 to 8.60 per hundred, Western were quoted on Monday and Tuesday. Trans- ON HAND BEST BRANDS

mess 21.50 to 22.00, lard 14c. to 14e, fresh eggs actions have been fev on account of the high

fetch20. readil. Theré is. littie demand for price nasked, and oferinge vers limitod as hold. ENGLISH FINE DAIRY SALT,
butter, choice creamery je offered at 25c. to 27c. ers were unwilling to seIl. Choices Buperior comprieing

Eastern Townships from 19 to 22c. according to Extra sold two days ago at 84.70 and 84.75 but HIGGIN'S EUREKA and
qnaiity, Morrisburg 18 ta 21c the former would be the outside price to-day, as

qait, MOrrisrg1 toead market is steady buyers feel disposed to hold off. Extra is nom- STUBB'S WASHINGTON BRAND

PihanT inclinaton-Tiher pea ice lest qota- inal at 14 50 ta 14.60. Bran is in better demand ln large or smait sackm.
wiha nlntions r m> htod higherpes, hich vthin and higher, sales being reported hors on Wednes-
lto r trly hekee huhd a ver>' loy day at 114. Oatmeal is firm ; offerings small Prie List sent on application.
figeast omhe wes ad tokne aupard ton- and demand fair, with sales ai choie cars at .A E A K

dene> an 'i otsd t£22.10- fo.b.pLiverpool equal te 14.924 and 84.95 and ordinary' worth 8.LwecM auad 161ingS. West, rno
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84.80. Cornneal is quiet and firm, with barrel1
lots worth $3.75 to $4.j

GRAIN.-BusinEs3 for the week lias been fairly1
active and the general tone is strong. Receipts
of wheat are more liberal, the stock of barley
shows a decre ase. JWheat bas been in good
demand, and early in the week prices were at
their highest. The unsettled feeling in Chicago
the past few days however bas induced buyers
here to hold off. The transactions reported are
few, but a good deal has been bought outside by
our exportera. Last week car lots of No. 1 fall
sold at $1 07, No. 2 at $1.05, No. 3 at $1.03, and
goose at 98c. On Monday No. 2 fall sold at
$1.06, and on Wednesday 5000 bushels of the
same grade at $1.05. Spring is also easier, with
prices at the close nominal at $1.08 for No. 2.
Barley bas been quiet on light receipts; there
is a fair enquiry from the United States and
round lots are held at an advance, sales were
made on Friday and Saturday of No. 2 at 711e.
and No. 3 extra at 65 and 66, The last few
days transactions were made at 77c for No. 1
to 72 and 73c. for No. 2, and at 66c. for No. 3
extra. No. 3 is worth 53c. to 56c. according to
location. Oats were very scarce last week, and
45c. was paid for a car load, which was needed
badly. On Monday cars of western sold at 431c
on track and yesterday there were sellers at
44c. but no transactions reported. Peas are in
good demand for shipment at 75c. to 76c., but
offerings are limited ; car lots of No. 2 will
bring about 75c. Bye quiet, witb a moderate
demand but none offering; prices are nominal
at 60c.

GRocERIEs.-There is a slight improvement
in trade, but orders are almost confined to small
quantities. Prices throughout are steady and
in some cases firm. Fish-are in fair request,
and firm on account of scarcity. Fruit8s-quiet
jobbing lots of Valencias sell at 8c., and currants
of medium quality are held at 61c. Sugars-
are in fair demand and firm ; raws scarce with
sales of Porto Rico at 7jc., and Scotch at 6ic.
for dark and 6e. for medium. Dark Canadian
sold at 7j to 71c. and bright at 8ac. Syrup-
unchanged in prices. Teas-are quiet and
prices steady; good young Hyson sold at 35 to
38c. and thirds at 18c. Japan and Congou un-
changed, with a sale of a low grade of the latter
at :20e. Cofee-sold at 10 to lOe. for choice
Rio. Tobaccos continue very quiet and Liquors
are in better demand at unchanged prices.

HARDWARE.-The situation appears to be un-
changed. Orders are in limited receipt and
usually for amall parcels. The chief demand is
for shelf hardware, and heavy goods are in light
request Prices are unchanged from last week
and payments rather tardy.

HIDEs AND SKINs.-The receipts of hides are
plentiful, but as a rule they are of au inferior
quality. There has been but a moderate demand
for cured, which are pnchanged at 7ïe. for er
lots of cows, green bring 7c. for cows and 8 Tor
steers. Sheepskins are firm with supplies mode-
rate ; choice will bring $1.25 to $1.35 and
country lots 81. Calfskins are almost nominal,
with few offering yet.

LEATHER.-Business remains quiet. We note
some inquiry for sole from manufacturera, but
sales are not heavy. There is a moderate sort-
ing up demaind from the country, and the pros-
pects are fair. Prices remain unchanged.

LuMBER.-The feeling is firm, and a good
business will be done when the weather mode-
rates, bill-stuff is likely to be in request, both in
city and c-untry. Some grades of dry will pro-
bably be scarce. Several sales have been made
already. of boards and good timber for March
shipment, at up to last year's prices. We have
no change to note in quotations.

PRovIsIoNs.-The movement bas been mode-
rate, a.d prices show firmness. Stocks are ge-
nMr lly light. Butter, a good enniry for choice
tubs at about 22c. but the offerings of it are Ii-
mited. Ordinary tubs will bring 20c. and large
jolis from 15c. to 18c. Inferior lots are quoted
at 13e. Chees, is in demand and slightly
firmer than last week ; ordinary lots are
worth 12jç and the biat 131c. Iop8 are
slightly easier, the demand being less activr;
they are quoted at 90c. to $1. Eggs fair re-
ceipt and steady ; fresh sell at 26e. to 27e in
case lots, and pickled are 23e. to 24e. Beans
are rather firmer with a moderate demand at
b1.70 to $1.75 ; sales of barrel lots are being
made at $1.90 to S2. Potatoes inactive, withcar lots worth about 65c. perbig. Bucon isfirm,
with good enquiry ; round lots of long clear areheld at le and amall lots at 11e. ; C 0. is un.
changed at 10c. to 10¾e. Hama firm, with a sale
of a round lot of sweet pickled at 11ie, March de-
livery ; smoked ranges at 13e. to 18j. Lard

unchanged ; tubs sell at 13J and pails at 14c.
Pork inactive and steady with Canadian worth
$21 and American $21.50 to 822. Hogs are in
good demand and firm, with offerings limited.
Good car lots, averaging 200 lbs. bring #8, and
choice $8.10 to $8.15 ; light weights are quoted
at $7.90.

SEED.-The export trade in Glover is now
about over, and dealers have had a very fair
season. There is said to be little held in the
country, and receipts here during the year have
been almost nil. Clover ranges from 07.25 to
$7.75, according to quality, and alsike is $9 to
$12. Timothy is in fair offer and steady at #2
to $2.25.

Woo.-The receipts of Canadian fleece are
light and prices unchanged, dealers paying 18 to
20c. Assorted lots have sold during the week
at 21c. Supers are unchanged at 27c. to 28c.
and extra at 31 to 33c.

Leading Maritime Manufacturers.

NEW OB8NSWICK GOTTON MILS,
ST. JOHN, N.B.

WM. PARKS & SON,
Cotton Spinners, Bleachers and Dyers,

Have been awarded Prize Medals for

-1882-
It the Toronto Industrial Exhibition,

Four Silver Medals and Three Bronze.
At the Montreal Exhibiton,

Silver Modal for "Best Exhibit."
At the Kingston Provincial Exhibition,

Bilver Medal for « Beat Exhibit."
And First Prise for their celebrated

BEA MiWARPS,
COTTON YARNS,

CARPET WARPS,

BALL KNITTING COTTONS,
Manufacturera' Knittïng Cottons and Apron Check.

The smoothness and even finish of the Goods.
Brilliancy of Colour, resulting from the use of the

'Saint John Waters " cannot be excelled.
AGENTs:

ALEX.SPENCE, WM. HEWETT,
Lemoine St., Montreal Il Colborne St..Toronto

1828. Established 1828.

J. HARRIS & 00.
(Formerly Harris & Allan,)

ST. JOHN, N. B,

New Brunswick Foundry,
Railway Car Works,

Woollen and Knitted Goods.

THE PENMAN
MANUFACTURING CO., Limited.

Manufacturera of

Ladies', Misses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

Also, The Celebrated PATENT SEALU-
LE @@SOIERY, smooth and equal to hand
kuitting, in COTTON, ME1RINO, WOOL,
with three-ply heels, double toes for Ladies. Misses,
Gents and Boys.

Ml/is at PARIS, (INTARIO, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE &
MONTREAL AND TORONTO.

Co.,

Palis Manufacturing Co. Limted.
SHIRTS, DRAWERS,

HOSIERY, YARNS,
CLOUDS, &c., &c.

WORKS AT PARIS, ONT.

R- J. WYLE, Agent.
TORONTO.

The Wholesale Trade ouly supplied.

S. LENNARD & SONS,
MANUPACTUBERs e,

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, Ont.

ICCRAE & cO.,
WOOL & WORSTEO

fe~ Spinners,

RoLing Mill. HOSIERS & WOOLLEN MANUFRS..
Manufacturers of Railway Cars of every descrip-

don, Chilled Car Wheels, Hammered Car Axies,
Bailway Fish-Plates, Hammered Shafting and
Shapes, Ship's Iron Knees and Nail Plates.

THE

BRiOUT RPIOR K Co
HALIFAX, NOVA SCOTIA.

MANUFACTURERS OF

Manilla,
Sisal,

AND

GUELPH, ONT.
McCrae & Co. would call special attentinu to their

Cetowold Knitting Varna-the strongest in the
world-made from Canadian Cotawold wool.

T. S. FISHER & 00.,
Birect I )iort & Ilal actr ' AllR,
Ï 118 BAY ST. TORONTO.
Agents for FISHER & Co., Ladyburn, near

Greenock, Scotland.

FOREIGN WOOL AND PELTS.
Woollen Manufacturers and Morocco Tannera

SHOULD WRITE FJR SAMPLES.

JAMES LOC HART. . MILLICHAEMP.

James Lonkhart & Co,
TORONTO & MONTREAL, -

TARRED RUSSIAN HEMP, DRY G''ODS COMMISSION AGENTS

Cordage
and Oakum.

Representinig the following well 1 nown Prop-rti s.
Ontario Cott-n Mills Co., Hamilton; Waterloo Wool-
leu Mills; J. & A. Clark B'ullock's Corners; Hespeler
Manufacturirg Co.; Galt Knitting Co.; Peterboro
b lannel Mills; Slingsby & Son, Blankets, Brantford,
and Ontario Worated Co., Elora.

We sell enty te the Wholesale Trade.
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+i NOTICE TO CREDITORS

C AN ADIAN TUBRITY.TRRD ANNUAL STATEIENT Off TRE

ANTNA LIFE INSURANCE COMPANYPPPL ARTFORDCONN.,
W A L L ASSETS, Jatary 1, 1882, at cost.............. ..... .,777,707 99

Premiumsin 1882 ..........--- .-.-- .:---------. .. 2,522,631 3,

F A CT O R Y - Interest, and fram other sourcesi1..82.1,553,349 90 -,075,981 29

DINBU'R§EMtENTM.

W T N &M A R UR, Death Clailne Paid.................. ................... ............ $1,4........8...WATSON & McARTHUR, Deat1Clamsp5d85
Matured Endowients paid............------ ... icies . 780,510 68

WERE AWARDED. ividends to pay Policy-holders, and for surrenderedPoli4iee........... 780,510 68

First Prize at Dominion Exhibitions, Re Insuraice... ................................................ 4,675 82
Gpmmiesione .................................................................... 

245,38 05

Montreal, 1880, A eney Expenses; MedicalExa minatians, and ail other expenses3......... 175,726

Halifax, 1S81, Dîvidend on Stock, earned in Stock Departnient ............................. 75,000 <0

for the beet dispiay ai WALL PAPER , SILVER Taxts ........ ......... ....................................................... 
.97,241 t9 3,097,619 72

MEDAL AssETs, December 31, 1882 a ct . . ........ 26,756,069 56

At Quebec Provincial Exhibition, 1881. Real Estate ............ ...------------------.----. 2.7.9,.43.41
for Superior Design and Fi sh of their Manufacture Rea Estate........ .. .... ............................................ 45486 88

ai Wall Papers. Cash on hand and in Baniks........................................ 1............. 2,779,543 41

U.S. Bonds, 51,169,801.8e; Bank Stocks, $1,025,478.04...................2,19,279 42

Factory,86 & 88 Grey Nun St., Montreal. Railroadandother Stocks and Bonds . ...................... ....... 1,192,901 63

aon. State, County, Cit and Town Monds .................... . ........ 5,610,521 92

Sapes sent t the trade n Mrtgaes securby Real Estate, valued at 40,5z2,59 .005710...............611,8118

Loans on Collaterals (Market Value $836,947.0,........................571,618 76

Loans on Personal Security and due from Agents ......... ........... 040,8697

Loans on Policies, value exceeding 6,750,000.03. ...................... 2,515167 0

IF YOU W ANT ASSETS, December 31, X882, at cos .9.......... ................. 2,76,09 56

Reaii?/ The Beat înterest Due and Accrued, Dec. 31,1882............................. ......... 49,461 26

Preniumain course of collection.. ................................. 192,421 Pti'sQuarterlytand Semi-Annual Premiumnsi........................... ... 7127,516 93
Market Value of Securities over Cost ... ....--.---.... .......... 774493 13 o' 8

?OR L For Gao s AssEsre, Januayy 1, 1883.. »2.1....6.79.............................

1oE sale by LIABILITIE$ 8

prt Wail Sta- Lasses and Claims awaiting further prof, not yet due........5..... 538,216 77

tioners In Dividende to Policy-holders, not due.................... ..... 0..0...... 55,87C

QOmrllCanada and PrefLliuOls piid in advauice .............................. ........................ 3,006 92

CUnited a tates. Reserve for Re Ineuana on -existingPolicies, 4 per cent. b sis2 ......... 2,233,676 10

aned0 N ttes. Loading on deferred and unpaid premiums.-........................... 43,988 20 23,8-,763 Il

ask for 1, 2, 3, 5,16,20. SPLUAS REGARDS POLICY-B)LDEMS3

The These e s are made By Connecticut and Mass ichusetts Standard .. 1,. .,.. . . . .

TT PeEgland, of the Bet By Standard of New York and Canada.........-............82,928,86. . 44

ivEngeand rkfest Policies in force Jan. 1, 1883, 59,129, insuring.......................,9 -1
Steel,bytheBestWoPolic es issued in 1882, 5,191, insuring ... 9... . .... ............ , 00

Canada Agents In force in Canada, 10,003, insuri g ...... ... reet.E.a.. .T oro.. .t, 0

Alex. Buntin & Co., X=im1, Head Office for Canada: Adeltide Sreet Eat, Toroat-,
Bastin Ero, DG 0o., Tsate. W ILLIAMdH. ORR, Manager.

DETACEIABLELINK BELTING.
Sitable Ifor all lkindsl of Elevators land Conveyors. Cheaper and Better than Gum or Leather Beits.

OF of JOHNS DAMER, of the city of Toronto,

Îllial 1[ 8, farilo p Bo J. GO R DON S H E R FF, deaer in Boots and Shoes, tradingunder the

&c., &c., firm name of John Damer & 0o.

Make a specialty Of procuring Partners and Capital, of ti e City of Toronto, Notice is here gventtoftlthe eaid John Daer

and the Sale of Businesses. They have at present M E R C H A N T T A I L OR. has made an assigment of hiestate and effecttoa

several good openings, and would particu'arly draw Edward R. C. Clarkson. of the city af cTrnto, ac-

attention to the following: 
contant, in trust for benefit of ail hie creditors, and
that persoa havtng claims against him are required

Notice ie hereby given that the said J. Gordon ta Bend in their names, residences, and particulars

A N ESTAOLISHED W HOLES ALE H U SE ShN e h dnthofhi esteeo ds a o ther aims, andthe nature ofscurity (if any)

desiring to enlbrg i its capit. 1 i i order to meet benent of all hie creditors, and the said creditors are underbigned, n or before thertwenty-sithda afte

A the requirementsai a cousýantiy growin, busi- hereby natified ta send their dlaims ta the under- March, 1883. And notice is hereby given that after

nes, wil reCiveaesopecif artor,wha car invet sinedonoar before the TENTH day of MARCH that date the said trustee will proceed to distribute

about 30,0wi , upon which a handsome return wil be net, acconpanied by the vnuchers upon whi-h the the assets of the said John Damer among the ar-

guaranteed. A po Y quaified office mn said ci amsare based, as I will proceed to dis- ties entitled thereto, having regard only to thecialins

might arrange for an active ytereet, or a Bent part- tribut thessae iof the estate after that date to the of which notice shall have been given, and that he

aer ra the necessaryexperiesc mi -lt take charge parti-us entitled thereto, and will not be liable to any will not be liable for the assete, or any part thereof,

of the affice at a salary. Ail cax unictian treate persanr persn aiof whose claim I shall not have Bo distributed to any person or persons aut whose

as confidential. Apptyrtat ad notice. debt or claim he shall not then have had notice.

JOHN DONALDSON, Trustee. E R. C. GLARKSON, Trute,

ROBINS BROTHERS, care of Donaldson & Milne, 26 welington t.East, Toronto.
50 Front St. East, Taronta.

2CCOu lntant S, Arbitrators & Tr.tees Dated at Toronto, the 2l1t day of Feb., 1883. Toronto, 26th January, 1888.

27 Wellingtoni Street East, Toronto. -
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Leading Barristers.

NDREWS, CARON, ANDREW8 dAPENTLAND,
ADVOCATES,

Corner of St. Peter and St. Pani Streets,
VICTORIA CHAMBERS, - - - QUEBEC.

Solicitors for the Quebec Bank.
FED. ANDBEWs, Q.C. FRED. W. ANDREW5, Q.C.
A. P. CABON, B.C.L., Q.C. C. A. PENTLAND, B.A., B.C.L.

BEATTY, CHADWICK, THOM80N
JB d BLACKSTOCK,

Barristers, Solicitors, &c.

Mr. W. A REEVE, Counsel.

Offices, Bank of Toronto, oor. Wellington and

Church Streets, Toronto.
W. H. BEATTY.
D. E. THoMBON.

E. M.CHADWICL
T. G. BLACIKSTOCE.

B EATY, HAMILTON cf CA88ELS,
Barristers, Solicitors, Notaries,

15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.

AMES BPATY, Q.C. J. 0. KAMILTON, LL.B.
ALLAN CASsELS, B.A.

BIGGS WOOD,
BARRISTERS, Etc.,

Opposite the Court House,

WINNIPEG, MANITOBA.

HON. S. C. BIGGS. E. M. WOOD.

D ELAMERE,BLACK, REESOR d KEEFER,
BARRISTERS, ATTORNEY8,BOLICITORL,

ETC. OIncE-No. 17 Toronto Street,

Covsumers' Gas Company's Buildings) TOBoNTO.
T. ». DELAMEBE, DAVID5ON BLACK,
H. A. BEBSOB. BALPH W. EEBER.

E. TATLOUR ENGLISH.

IBBON8, MONAB d MULKERN,
BARRISTERS & ATTORNEYS,

OrIcE-orner Richmond & Carling Streets,

LONDON, Ont.
GEO. 0. GIBBONS. GEO. M NAB.
P. )LULKHEN. ?ED. P. HARPER.

G LA 88, GLA88 & LU8COMBE,
Barristers, &o.,

LONDON, ONTARIO.
GLA&SS & GL.a~Ss,

Barristers, Attorneys & Solicitors, 428 Main Street,
Winnipeg, Manitoba.

DAVID GLASS, Q.C. CHESTIE GLAsS. T. H. LUSCOMBE.

M ACDONALD d TUPPER,
Barristers, Attorneys, &o.

McARTHUR & DEXTER,
Barristers, Solicitors, &o.

OFFICES:-HARGRAVE BLOCK,
MAIN STREET,

WINNIPEG.
J. B. McANTHUE, HUGH J. MACDONALD,
J. STEWART TuPiPEB, H. J. DExTER.

M cKENZIE, RANKIN d BROPHY,
BARRISTE R8, &c.,

Main Street, Winnipeg, Man.
FRED. MCKENZIE. C. 8. RANKIN.
EDGAR C. GOULDING. DONALD Y. BROPHY.RUSE, MACDONALD, MERRITT d

COA T8WORTH,
Barristers, Attorneys, Solicitors, Proctors,

Notaries Public, etc., etc.
02oces: Union Loan Bldga, Nos. 28 & 80 Toronto St

P.O. Drawer 2698, Toronto.
*y. E. BosE, Q.0. J. H. MACDONALD.
W. M. MunITT. E. OArswonTH, Jr.

* A Commissioner, etc., for taking affdavits to be
used in Quebec.

EUTABLISIREI 1880.

Telephcme Cosmnications between all Offlce

P BURNS,
Whole8ale and Retail Dealer

COAL & WOOD.
Orders left at offces, oor. FRONT & BATIUTSTS., YONGE ST. WH P, & 81 EINO ST. BST,

TOBONTO will receive prompt attention.

STOCK AND BOND BEPORT.

BANKS.

British North America......................
Canadian Bank of Commerce ...........
Commercial Bank, Windsor, N. 8. ......
Dominion Bank ... ........................
Eastern Townships Bank.............
ExchangeBank .............................
Federal Bank ................................
Halifax Banking Co. ......................
Ham ilton.............................................
Im perialfBank ...................................
La Banque Du Peuple................
La Banque Jacques Cartier ...............
La Banque Nationale....................
Maritime Bank ............................
Merchants' Bank of Canada............
Merchants Bank of Halifax............
Molsons Bank.....................
M ontreal ............................................
New Brunswick ............................
Nova Scotia ..................................
Ontario Bank ...................................
Ottaw a ................................................
People's of Halifax...................
People's Bank of N. B. .....................
Pictou Bank ...................................

lebecBank......................................
dard Bank...................................

Toronto.........................
Union Bank, Halifax..................
Union Bank, Lower Canada ...............
Union Bank P.I. ..........................
Yarm outh ..........................................

LOAN COMPANIES.
Agricultural Savings & Loan Co........
Brant Loan& SavngsCo ...........
British Can Loan & Invest. Co.......
British Mortgage Loan Co ..................
Buildin & Loan Association ............
Canada nded Credit Company......
Canada Perm. Loan & Savings Co......
Canadian Savinga & Loan Co......
Dominion Sav. &Ilav. Society ............
English Loan Co.....................
Farmers Loan & Savings Company ...
Freehold Loan & Savngs Company...
Hamilton Provident & Loan Soc......
Home Savings and Loan Co ...............
Huron & Erie Loan & Savings Co ......
Huron & Lambton Loan & Savs Co....
Imperial Loan and Investment Co......
Landed Banking and Loan Co............
London & Can. Loan & Agency Co.....
London Loan Co .............................
London & Ont. Inv. Co................
Manitoba Investment Assoc...............
Manitoba Loan Company..........
Montreal Building Association.
Montreal Loan & Mortgage Co............
National Investment Co.. ........
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association ......
Ontario Loan & Debenture Co............
Ontario Loan and SavingsCo...............
Peo le's Loan & Deposit Co ...............
Re Estate Loan and Debenture Co..
Ro al Loan and Savings Co ...............
Unon Loan & Savings Co.........
Western Canada Loan & Savings Co.

MISCE r LANEOUS.
Canada Cotton Company.............
Montreal Teiggraph Co ................
New City Gas o., Montreal.....
N. 8. Sugar Refinery ........................
R. & O. Navigation...................
Starr M'fg. Co., Halifax...........
Toronto Consumers'Gas Co. (old).

£50
$50

40
50
50

100
100
20

100
100
50
25

100
100
100
90
50

200

100
100
20

100
50

100
40

100

50
50

100

.........

..

50

6050

50100

100
10050
50

60

100

50

50
100
100

50

0

100
. 0.

50

50
50

50
50

100
40
40

100
100
100
50

S Capital
8'bscr'b'd

$4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
2,966,800

500,000
1,000,000
1,500,000
2,000,000

500,000
2,000,000

697,800
5,798,2W7
1,000,000
2,000,000

12,000,000
1,000,000
1,000,000
1,500,000

600,000
800,000

-500,000
2,500,000

764,600
2,000,000

500,000
2,000,000

.......... ....

600,000
130,000

1,8 0,000
450,000
750,000

1,500,000
2,000,000

700,000
1,000,000
2,044,100
1,05,250
1,0,400
1,500,000
1,000,000
1000,000

350,000
629,850
700,000

4,000,000
659,700

2,000,000
400,000

1,000,000
1,000,000
1,460,000

306,900
2,650,000
1,000,000

..............
500,000
500,000
400,000

1,000,000
2,000,000

800,000

8ECURITIES. London.
Feb. 20.

Canadian Govt. Deb. 6 et. stg 1882-4 .... 1024
Do. do. 6 et. Inscrbd Stk.. 103
Do. do. 6 f et. stg., 1885 ...... 108

Domi'on 5V ?et. stock 1908 of I. R. R. loan 112J
Do. 7 do. do ............... .......... ............

Dominion Bonds, 4 p.c. 1904 Ins. Stock...... 104
Montreal Harbour bonds6.c. .................. .............

Do. Corporation 5 * o................... 106
Do. 587 cet. 1874 ................................. 106

St. John City Bonds............................. ...............
Toronto Corporation 6 r ct., ..................... 117
Toronto Cor. V et. 1904 Water Wks. Deb... 117
Township Debentures 6V ..et.......................

RA1TTWAYS. Parv1 London
Shars Feb. 20.

Atlantic and St. Lawrence...............i£100 134
Canada Southern 5 p.c. lst Mortgage ......... 97
Grand Trunk ordinary stock............ 100 254

5 .c. perpetul debenture stock.............. 117
o. Eq.F.M.Bds.lch.6Y'c 100 ...............

Do. Eq. Bonds, 2nd charge... ...... 122
Do. First Preference, ........... 100 107
Do. Second Pref. Stock......... 100 97
Do. Third Pref.Stock........... 100 5

Great Western ordinary stock......... £2010 1
Do. 5 c. ference ......... ......... 112
Do. 6 o. Bonds, 1800.... ............. 111

International r d ".c. Mort.Bds ......................
Do. 06p c.Mor. Bds.2ndseries ......... ...............

Midland Stg. let Mtg. Bonds 1908... 100 96
Northernof Can.5Vc.FirstPref Bds 100 114

Do. do.6Vc. Second do... 100 101
Toronte, Grey& Bruce 6Ic. Bonds 100 674
Wellington, & Bruce yVo.IstM ......... 96

DISCOUNT BATES. London, Feb 2
Bank Bils, 8 month............ p..

TradeBia,$ "Il o Il41

1-1

2,0,0 2,000,000

..............................

Capital
paid-up.

$4,866,666
6,000,000

260,000
1,500,000
1,897,659

500,000
2,631,610:

500,000
852,530

1,472,000
1,000,000

500,000
2,000,000

697,800
5,698,696

900,000
2,000,000

11,999,900
1,000,000
1,000,000
1,500,000

600,000
600,000

200,000
2,500,000

762.510
2,000,sJ0

...............
2,000,000

500,000

569,485
121,000
267,066
181,313
747,574
668,990

2,000,000
608,903
838,121
295,847
611,430
690,080

1,000,000
100,000

1,000,000
230,090
612,400
310,977
560,000
413,800
400,000
100,000

471,718
550,000
292,000

84,735
500,000

1,000.000
285,694
487,048
346,213
288,193
528,204

1,104,962

CLOSING PRICES.
Dividend,

last Toronto, Cash value
SM.mths. Feb. 21 per share

Rest.

882,400
1,650,000

78,000
750,000
270,000
250,000

1,800,000
3,000

135,000
504,000
240,000
125,000
150,000

750,000
180,000
4e5,000

5,500,000
400,000
400,000
225,000
60,000
50,000

50,000
825,000

80,000
1,000,000
............
.............
............

56,000
6,000

15,000
27,000
5J,000

125,000
1,000,000

87,504
140,000

8,500
75,857

261,500
74,000
15,000

320,000
32,000
81,000
10,000

215,000
43,547
50,000

3,000

45,000
64,000
15,000
10,000

500,000
205,000
41,500
42,000

...... .....
20.000

150,000
570,01

8 p.c.
4

5

4

34
4184,

8
84

3

4

31

4
3

4

8

4

3

4

4

3

4

Si
8
S1
3
4
7
4
4

4
5
4
8
5
4
34
8
5
4
84
4

344
4
84
8
4
4

5

..................
188 134

i98199.
120 123
160 163
155 , 15

109
115

140 140J
85

110 115

1254 1259

130
2061 206t

.... .. .. ...
1491

112 112
110
113

..................

......... ........
114 115
1 183e

117j
90 95

1214122

124
120

171
125

1564

139
113½

117

724 75
105 107
105 106

130

1054
99

183xd
190

1024
122¾ 1221
186 187

85
674 68

1074
149

INSURANCE COMPANIES.
ENGLIsR-(Quotauons on London Marke, Feb. 8)

No. LaNo' DiviShares. dend.

20,000
50,000
5,000

50,000
20,000

-12,000
100,000

85,862
10,000
40,000
87,504
80,000
40,000

6,722
.200,000

100,000
50,000
20,000
10,000

10,000j
2,50
5,000
5,0001

.4000

1,085
2.000

5
£1
10s

........... 1
£8-10
£7 yrly1

88 J
£8

184d
0-6-0

168
£2-10
£1

8s6d

74
10

£2-10

5-mo.1
74
5

10-12mo1

12
5

10
15

19-12me

NAmE or CoMPANY

Briton M. & G. LifeJ
C. Union F. L. & M
Edinburgh Life ...
Fire Ins Assn......
Guardian..............1
Imperial Fire ......
Lancashire F. & L.
London Au. 0 .
Lon. h Lancasb .L
Lon. & Lancash. F.
Liv. Lon.& G.F.& L
Northern F. & L...1
North Brit. h Mer.
Phoenix ......

een Fire a ilife.
yalInsuce...

ScttishImp.F & L
Scot. Prov. Y. & L.
Standard Life ......

CANADIAN.

Brit.Amer.F. h M.1
Canada Lite.
Confederation Life
Sun Life As. co..

MontrealAsur'nee
Royal Canadian...

ubec Fire.........
Queo Marine......

0iv Fire
ýlteob ur'nee

£10
50

100
10

100
100
20
25
10
25
25

Last
Sale.

£1............
5214 22J

15...........
2 2. 8

50 65 671
25 138 141
2 64 7

124 59 61
27 ............

24 4449
2 20421
5............
8 29 81

...... 275 285
1
8
1 ....... ....
a ............31 .

12 ............

Feb. 21

$50 1194
50 ............
10 ............
124 $24
£5.....

16 55
65 .....

10.......
20 i1421424

66.87

9937
60.00

160.00
15500
21,80

11500
140.00
42.50
27.50

12550.
117.45
65.03

41300

299.00
112 00
11000

22.60
..................

57.37
183.25
58.75
90.00

25.68
6075

115.00
6200
60.00

171.00

125.00

78.25

100.50

..................

56.75
..................

..................

86.25
10500
105.00

65.00

52.75
49.50

66.50
95.00

102.0
48.90
74.40
85.00
67.50

107.50
74.62

1

4.1

S'é
Q-à
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Leading Manufacturers. Leadlng Manufacturers. Leadiflg manufacture".

BLIGH & ÇQ0O9THE OSHAWA

ST. CATHARINES, Ont., \MALLEABLE MON 00
Msnufactureru of

iroa.1d PAINT&COLORA T MALLEABLE IRON
O rSPECIALTIES For aIl kinds of

iwro?ÂCTUBD BYTMM Coach PaintersColon,ÂGRIULTURAL IMPLEMENTS,

8IMOND8 PATENTED PROOES8, Cottage Colora, (Ready Mixed) neo
given such general satifacon, lVa geX° Reds for Agricultural Implements. PATENT SCREW WRENCHES,

,,t,temper, v o hv t abrea0e'

efrffl ringfrele toy te n i.d McKCNIE& BRTRAM,OSHAWA, ONT.

àjdh" ,wCro seut Bava 'çill ho Etchêd& .IbL Js,_ _______

an idten T a°Nike a aE Canada Tool Works, COBOURG CAR WORKS.
Ak Y l Hard wngMercheant for the SIMONDS DUNDAB, ONTARIO. ALLN OF

.& adU t&at it la tched as sueh. Buppy complote oulfits of Machinory for BaUwa3?
SA.:MachieShop, Locomotive Bildersg.- RWBuild AILW AY O A R S

R. H. SMITH & 00., y"BCTs ta» Ala''taloo.r
ST. CATHARINES, Ont. mi.eaon ppcat on. ______-At the

SOLE MANUF &CTUBEB8 for the Dominion a.Gy 7 ASHORTEST NOTICE.

patentca aUnited States & Canada. Warranted to give satisfaction. Applicationm re-

JOHN PERKINS Latest, Best, Most Perfect Index cJAESOurgo
]ganufagturer of Yet before the Public,____________

ENGINES, BOILERS, For indoxing Ledgers, Letter Books, Etc. CAST IRON
Baves timeand annoyance.. Invaluable toBank,

Baliroads, Insurance Compais in ftact every per- W .

Shaftings, Pulleys, Etc. "son vhouss uIndex.F rmayto

Price.$1 upwards. For sample shoot apply te iIU** IU IO
~~--' - J. H. WAGSTAFF, ST. JoRN, N.B., M

15 155NtSI. , EatInventrsad Sole Pblisher.

ToRONTO. COUNTER CHECK BOOKS l88,I, Tics, a 85,
PRICE LIST BEDUCED."&C. &C.

IASON STEAM RADIATORS.
GORDON & MACKAY SOIL PIPE AND FITTINGS,

STRATFORD, ONT.,
Exclusive Conter Check Book Manufacturera and SINKS, &c.
soie Patentees ou this Continent for the same, vili
submit on application an extra clos%, pries list for

thoir celobrtd Check Books, made in 10 diffrent

styesad ai sîthýàer obong or square, fLy lbal or E, &0, GURNEY & 00.,9
eform. Al rer wnhâve prompt despatch. .UR E & 0,

Stratford, Ont. GORDON & MACKAY. TORON TO.

TORONTO BRIDGE COMPANY.
JAMES HALL & 00.

BROCKVILLE, Ont.,

Ilfactir0 of Gloes and Ilitsl,
And Dealers in Indian Moccasins.

N,B.-FfÇ CAr. and Bucz Goons a pecaltY.

WMB A BED O MMIRONBMEIns, VIADUCTS, B001'STURM-TABLES, *°'WM. B ERS mor Plars specinoations ndEs"mate turnished Mon apphation . s

PAPER MAKE RS, Can roter to tho.fonowing aiays:-Windso & AflD-po1iý,Qa. SouthEastern, redit Valle

GEORGETOWN, . - ONT. toonIen ayavileSherbrooke BobeaoKS G ST. TOBONT

-New8, Book and Fine Papers.- ___Pl

JOHN B. BABBER.

WM. KENNEDY & SONs, CANADIAN PACIFIC RAILWAY COMPANY,
O I-qBoUZZID, AMENDED LAND REGULATIONS.

MANWrACTUMMU Or The Company now offer lande within the Railway Belt along the main line at prices ranging from

Steami Engines, $2.50 PER ACRE UPWARDS,

Wood Work XMachinery,&c. with conitios req ngclivation.«s to s-se r awe, acoordlng te prico paid for*t*i'n4'

allowed o àcerta n conditiont.
Cmany also offer lands WTIU ODTOSO ETEIK UCL

TIVTIN.TEERESIBERVE» SECTIONSar o
Âlong he Mai Lino star s Mo oe., the Sootions withlfl onmiMao!ofthoe 'w y ar no

--------------------------------------------------- ... rt nl E atiSpeprLundsrtake thoir outlaton vithin
a speciat Oed time.t V"ffie

F»P~weiwm un oison.ird Wasar

who.<'!d usaue a spcaly.a

a speciaed timeY Valuabe Landa in S eta ttTteb 8 theC hP anySoutho ifthe

Baillay Boit, have beaa trsnsfed to the CANADA NORTK.WEST LAND C )MPAt4 tY,10 hom intond-

g Iherhave u n a Thoeeinclud lande along th 3uth-Western Branch of h. Canadian Pacifie

viai*eh v nibooopt 
D h ot o *International boundary,

and Wo.tard te POmbLns Mouatin, al lans intheDistricts oo!the8ouri%, Polio= iand White wator

Lakes&and Mooso Mouft5lfl

TerE of payment-Canadian PaeHle Railway Lands.
purchasers may psy 1. euncash, and the balance in five annuai instalments, with interest at SIX PER

CENT par snnumtun&advanlce.
parties purobasing without conditions of cultivation, wili receive a deed of convoyance at time of pur-

ohase, if psyment la made in f uIL
Paymonta m 'y bc made in IL 4ND QEANT BONDS -wlilh -in be hosceepted aIten per cent.

rmu onther par value and accrued i tqresî These Bonds ca be obtained on application at th
U" slnk o! MLlontreai. Mo ntroal- or at any otite agonclea.

aer p crs sud ca.disieas aeSale and ani nformation with respect te the purchase of the Railway

Company's Lands apply to JOHN H. McTAVIS, Land Comminssoner, Winnipeg.

By order o the Board,

Montreal, 2nd January, i8l6.
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Commimion and Produoe.

Established 1845.
L COFFEE & 00.,

PRODUCE COMMISSION MERCHANTS
Ne. 30 Church St., Ternto, Ont.

LAWENOE CoFE. THOMAs LYM

S. HARTLEYWATSON &CO.
FRUIT & PRODUCE MERCHANTS,

9 Il Temple Court, Llverpool, Eng.,

Supply Engllh and Foreign Goods, and Becelve
Consignments of Fruit, Provisions, Salmon, Lob.
tors, aad General Americain and Canadian Produc.

Advances on Consignments by arrangement.

GRIFFIN & DOUGLAS,

COMMISSION MERCHANTS
And Wholesale Dealers in

PRODUCE AND PROVISIONS.
Gerrie's New Block, Princess St.,

Winnipeg, Man.

WINNIPEG

(LIMITED.)

Have Unsurpasssd Facilitias for Stor-
10 g oois of any Descriptions

IN BOND OR FREE.

FROST-PROOF STORAGE A SPECIALTY,
Warehouse Receipts issued Negoti-

able at all Banking Offices.

R. W. FRANCIS,
Manager.

or Goods in car-load lots addressed to this
Company or to Mesrs. R. W. Francis & Co.,
will save the large cartage charges usually
ptid.

R. W. FRANCIS&00.
Winnipeg, Jan., 1888.

TORONTO LIFE ASSURANCE AND
TONTINE COMPANY.

The Annual General Meeting of the Shareholders
of the Toronto Life Assurance and Tontine Com-
pany will be held at the Company's offices, Toronto
Street, Toronto, on Monday. the Fifth day of
March next, at 12'o'clock noon, for the election of
Dlreòtors, and such other budines as miay be brought
befo2 the meeting.

By order,
ABTHUR HARVEY,ebriyt, MG.eàretary.

00t»

TOBONTO PRICES (UBBENT.-February 22, 1888.

Name of Article.

.For: (p brI.) f.o.o.
rExtra........

trong Baker.........
Spring What, extra
Su rfne ...............

Cornmeul........
Bran, per ton.......

Grain: L..
FanlWhet, No. 1 ...

id No.2
" No.8...

Spring Wheat, No. 1
No. 2

" No.8
-Oats,. ....................

BryNo. 1.......
. No.9a...
" No.8 1,xtra.

No. a..........IPeas........................

Bye.....................
Gora ................
Tmothy Bed p. bu.

FiAX 1"00lIbi.

Prvinlesa.

Butter,'chdice,-Vplb.
C eelarge rolls ...

Cheese.............
Dried Apples.
Evaporated Applos.
Bee, Mess.....
Pork, Mess...............
Bacon, long cloar..

id Cumberrdout
de 'kfutsmoked

HamM .....................
Lard .......................
Ilgga per dos.......
Hope ................
Dremsed Hogs .........
Shoulders...............

Leather,.

Spanish Sole, No. 1.
Do. No. 2 ......

Blaughter, heavy......
Do. light ......

Buffalo..-...........
Harnes .................
tJPper, No. 1lheavy ...

light & mod.
Kip 8km.,French ...

,,English...
" Domestic

" Veals......
Heml'k Calf (25to80)
86 to44 lb ..............
French Calf!.........--,
SpHts, large, V lb ..s mail ............
Enameled Cow, V ft
patent .............
Pebble Grain .........
Buff .--..................
Ru."eta, light...:::::
Gambier ...........
sumac ................
Deg.as ----.--------...

UKdes & skias VpM.
Steers,.60to90Ibo.
Cow s........................
Cured and Inspected
Calfskins, green ......

cured ......
Sheepakins ..............
Tallo, rouh....
Taliov, rendored..

Waal.
Fleece, comb'g ord...

South own...
Pulled combing ......

"4 super............
Extra .................

Salt, Etc.

Live l ooarsepbg
Can san'p bbl ......
"Eureka,"per56lb.
Washington
Rice's dairy

Sawn Luamber.
Clear pine,liin. or over 8
Pickings " " i2
Clear andplickings 1in. i
Flooring, li £11 in......1
Ship'ç culs,stka&sidga I
Dressing ................... p
Joists and Scantling... 1
Clapboarda, .drossod ...Il
Chnges, XIX, 16 in-...

- xx .. ~......
Lath.............

]Pats, &e.
WhtLead uine

Do. No. 1............
............2 ..................

de,8 .
W .ite Lad. dry......

VenetinBien
yellov O0011Mr9

Vermillion, OC*-..
Vawuish, No. 1 .

...... .
nroda-

1

180
165
150
1 865lUs076

i 10
100
a a

0 'e ô

00
09

1101 m
0 g10

Wholemloe

* o. Seo.
4 60 4 70
4 50 460

4 40 4 45
0 00 0 00
40 d495
8375 4 00

18 00 14 00

1 06 1 07
1 04 105
100 1 02
1 09 1 10
107 1 08
1 03 1 04
043 0 44
077 0 78
0 72 O 18
065 0 66
058 056
0 75 077
0 58 0 60
002 065

0 20 0 22
014 0 15
0 12J13l
009 i010
017 018

14 00 17 0
21 00 22 00

0 12 0 1i0 10 0 10

o: is O 4
0 12J 0 liS
0 13j O014
024 027
090 100
7 75 8 10
008 0 08

0 28 0 29
0 25 0 27
0 28 0 80
0 27 0 28
021 028
0 28 082
0 30 0 88
0840 040
085 1 10
0 70 0 75
0 60 065
0 70 0 75
050 055
0 00 085
1.10 1,85
0 25 028
021 028
0 17 0 19
0 17O 00
014 01
0 14 0 1
040 050
O06f2007
04 005

0 05 006

0 08 0 00
007 000
0 07J 0 081
011 0183
0 14 0 15
1 00 1 80
0 04t 0 04
0001 009

0 19 0 21
0 00 028
0 18 0 19
0 27 0 28
032 084

0 80 0 85
1 80 185
000 063
000 052
0 00 050

8 00 8900
8 00 29 00
5 00 0000
5 00000
0 00 12 00
5 00 16 0
2 00 18 00

2w0 7
1 60 18
9 00 00

Name of Artiole.

Gmecerles.

00*..: Goy. JavaVlb
Rio............
Jamalca.........
Mocha.......
Coylon native

planta'tn
rx er-, scaled ...

Salmon hibris..
Dry Cor 121lbs.0" FrQrsu

F Raisins,rLa ers
"London New
" Sultanas...
"dVal'nti'snew

Loose Muscatel ......
Currants Prov'l ...

"i Patras..Vostisza ........
Prunes ...........
Almonds, Ivica .....
Filberts.
Walnut..

wolase:
Syrwps: Golden ....

" AmLber...
" Pale Amber.

Emes: Arracan ............
Patna ...............
Carolina .........

S$ice: Auspice.
Cassia, whole V lb...
Cloves ..........
Ginger, gound.

Jama.lca, root
Mace.....
Nutmoga ...........
Pepper, black...

8 hit.
Sugars: Porto Rico :

Dark to fair .........
Brigt to choice ..

Causaidnréflned,....
Standard Granua'Vd
RedpathPariaLumpi
Scotch Refned........

Tee.:
Japan :

Yokoha. com. to good1
" tne to choice

Nagasa. com.togood1
" Ine to choice

Congou & Souchong1
Oolong, good to fine,1

d Formosa.........
Y. Hyson, com. to g'd1

" Extra choice...
Gunpwd, comtomed1

" med.toftne...
" ne to finest...

Imperial...............
Tobacco manufkactured

D ark ........................ 1
" WesternI Leaf,(

Bright sortsgd to fine4de ohôlo .
Boise ..........
Gold Flake.
Globe chewing.........
Victoria 0- 9.........

Wimes,Llquerm,&rc.

Ale: Enqliahpts.
qta.

Portr: Guinness, ps.
a. fi . qta.S

Brandy: Hen'es'ycaseI
Martell's •"i

OtardDupuy&Co " î
J. Robin & Co.0"s
P. Castillon & Co......
A. Matignon & Co.

Gin<: De Kuypers, ?Pgl1
B. & Dr........

"tGreen cases...
d.ed" 44

Booth'a Old Tom......(
Bum: Jamaica, 16 O.p.5

Demerara, "
Wines:

Port, common ......... 1
" fine old.............

Sherry, medium......" ir ,01, ...............
WMsky:
Scotch .....
Dunville's Irish, do ... l

Alcohol, e5o.p.IVI. gl E
Pure 8pts44" g"

'. 50 "4 '. c
"i 5 up. ." EF'milyPrf W'skyI.1,

Old Bourbon,. " " :
"d B suad liait... 0

D'me Whisky82m.0
Bye Whiskey yrsaolj

Beet 8nd Oh.es.
Men'l Calf Boots..........

d ipBoots.........2
c ip Stogas ......

" S>it Stogaa......1
Men'a Buft,Cong&Bals1

"tfi M.B. 1
Boys'Rip Boots ......... 1

No. 1 Stogas......
" Split"
" Gaiters &Bals.

Wom'aBalaCohbfkpeb

N Batte...............0
" Goat Bals......1

ilm' Babs ..............

0 85
055
028
040
0 65
055
065
035
045
065
085
050
0 75
060

040
0 dg

080
050
080
093
080

160 175
2w5 275
1 65 1 75
250 270
l1 50 1175
1100 11 25
9 50 10 00
9 00 9 25
9 00 9 25
9 501500
225 237
2 20 283
425 450
8 25 850
0 00 6 50
2 75 800
2 54 265

1 25 1 75
2 50 4 00
2 25 2 75
3 00 450

880 890
8 50 8 75
Bond Paid
099 2 75
100 276
090 250
0 45 1 28
C 58 188
058 1 88
050 180
045 188
075 18u

250
2 25
280
150
1 75
1 75
1601 5
1 253
1 10
100
100
090
1 75
090
080
000
000

8 75
825

2 00
240
9 40
9 00
800100
180
1 60
1601 w0130
2 75
1 15
1 00
090o 7s

-VName a Artole.Wholale
"ate&,

0. 40.
018 025
010 011
0 15 022
080 084
023 025
028 081
02 035
9 00 1000
6 75 7 60

a275 280
8 00 000
0 10 011
0 07f 0 08
265 290
0 0 07
0 07 0 00
0 0 010
0OW1 0 O08j0 15 0 18
009 010
010 041

0 6 066
0 67 0 70
0 72 0 75
8 55 890
S04f 0 05
009 010f
0170 20
018 090D
088 042
025 035
e028 0927
100 1 20

75 1 15
016 017
0 2 00

007 0078
0 071 0 Ob
009 O l
0 10 0
007 007

952

Umgrdwmae

Tin (4 mos.)
Bars per lb. ............
Ingot.......................

0c r: Ingot ..
sest...............Lëad (4mos) Bar .........

Shet...............
Shot .......................

: Sh t...............
out Nadu:

10 to60 dy.p.kg100 lb
8 dy.and 9 dy.
Sdy.andl7 dy.
4 dy. and 5 dy.
8 dy. ................

Horse Nails:
P. & F....... ....
Ordinry........
Bet No. 22...............

"4 24 . ......
-425.

es 28 .......
tron: Pl-Langloan..
"m Srlee .'.. -.
(arnbroe..................«
Nova Sotia No. 2...
Nova Sotia bar ......
Bar, ori .

Swedes, in, or over ...
Hoopa-Coopers....

di Band ....
Boler Plates...

Rivet, beat
Canada Plata>:

ton ...................
Thiatie .......... .
Boers Head.......
Pontypool .......
Pen. ...............

vos Wùe: . 1
No. 6 1bRndle6bs.

u 9 4..".".".
go12 et....

Galv. iron wire No. 6
Barbed wire, galv'd

"t painted.
CoU chain in.

Window Glass:
25 and under ............
26 x 40 do. ..............
41 x 50 do. ...............
51 x60 do. ...............

8teel: Cast...............
Boiler plate.......

Beg h e .........
Tin lates: IJ Coke.

Io Charooal ............

IeId -..............IX"
DC " ... ,'.

Gmpowder:
Can blasting per kg.

" sporting ....

rifle .........

sisal ............
Azes, Burrell'sing

;Keen cutter.....
"dDufferin ....
" Black Prince ... i

Petroleum.

ande,5%10 ra
" ingle brls....

merin Prime White
Water "

Cod Oil-Imp. Gal...i
Straits OUl " I...1
Palm per lb ............ i
Lard,ez.No 1 More'as

ord.No. 1 "l
Lnseed, Baw...-
Linseed boiled -
Olive, VImp. gal -.
Salad..........

" qt.,-p case ......
Seal straw......... 

pale.................
Spirits Turpentine...1

Druige,
Aloos Cape.............
Alm...................

lue Vitriol ............... 1
Brimatone ............ ,...
Borax ........................ 1
Camphor.....................i
Castor.Oil..............
austic Soda......Gream Tartar...........

Epeom selta...............
ExtratLogwood.bulk

entian ..........
elebore...........

i Madras............
.ad r ................

phine............
Opiume..............Oxalie Acid ..............
Paris Green.............
Potas. odide ...........

................

hal Bol...............Shellac......................

B h pr«Bo.....k.g....
r aio ............

0 18
0 19
0 26
00

* V
0 00
0 00
0 00

065 070
056- 0-M0
007 010
100 000
0 95 0 00
061 0e
071 0 73
140 150
2 10 220
8 00 890
0 85 0 85
090 0Su
092 0 9

o 0 0m
028 0m

0 mi0
002 07,

0081

019 020

014 00m
0 008
085 0v
0 02 0
00 010
0 14 0o0s

oit 006
o 17 O 17

ois 014
ô 8 5 m
0 18j 0 14

2 10 2 25
0 10 oit9
200 948
O 09 O 10
035 0ou
040 04
002 008
0 092 0 10

8 N 8 75
60 005

.1

Wholeaal
Bat*&.

S O. 50.

028 08
025 027

025 026
005

000
0 005

8 05 8 10
8 35 0 00
855 860
8 75 8 85
410 460

000 0U
000 010

0 0
0 0

25000000
00 00 0000
0 00 260000 25
000 4 50
265 2 75
265 274
80 w400
5 00 600

880, 85
8830 883

0®w 885
000 85

200 000
230 000
260 000

0 0 0
004 006

2 00 2 10
2 15 225
2 40 245
265 270
018 018i

475 500
5 50 575
7 25 750
9 25 90
475 &00

850 080
4 00 00
4 75 000
725 qu00

os0 li
0 10 011
880 908
10 do 10 ce
8 25 8 50
10 00 00 GO
8 80 900

Imp. ga.

020
0 45
021
080
020
080
045
020
033
050
0 20
086
055
027

088
088
048
070
088
0 70
085
0 74
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CANADA LIFE ASSURANCE CO.
ESTABLIUBED 184r. I

CAPITAL and FUNDS
nearly

$6,000,000.

DEATH

ANNUAL INCOME
over

$1,000,o000.
CLAIMS.

This Company will in future dispense with the usual three
months required to elapse before the payment of claims, and upon
the completion of the usual proofs and a valid receipt by the

parties competent to discharge the policy, make immediate pay-
ment.

MINIMUM POLICIES becoming claims before 30th April,!1885, are
by the aBowance of the prospective bonus of li Per Cent. Per Annuam, made
free from the possibility of any reduction.

A. G. BAMSAY, Pres't. B. HILLS, Secy.
J. D. U ENDERSON, Agent. Ofice--46 King St., west, Toronto

WESTERN
ASSURANCE

TIRE k, MARINE.

COMPANY.
Ineorporated 1851.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.
Guarant6e Capital, 01,000,000. Govemment Deposit, 986,800

Capital and Assets, 31%t Deo., 1881, 91,797,459
HEAD OFFICE, TORONTOe ONT.

President: 5Mr W. P. HOWLAND, C.B., K.C.M.G.
yice-Presiednts: Hon. WM. MoMASTE]. WM. ELLIOT, Eaq.

Hon. JAS. MACDONALD, M.P., J. ERBEBTMAE8ON, E .
H.II&M&X. JAMES YOUNG, Esq., M.P.P.

Hon. T, N. GIBBS F. A. BALL Esq.
Hon. ISAAC UBI>E, M.P. m. P. RY, EscbILP.
W HsETYEq. S. NORDHEIMEB, sq

A. MoILEAN HOWARBEcEWAR.D HOOE'EB, E.q. W.H BS q

Àctuary: 0. CABPMAEL,'M.A., i.B.A.S., laie Foilow of St. John'aIs '

Cambridge.
Managing Director: J. K. MACDONALD.

Capital and Assets............-$1,637,553 10

Inoome for.Year:endingl 1t Deo., 1879 1,001,052 20

HEADOFFICE, - TORONTO, ONT.

Preuid'. J. J. KElMY, ian'g. Director.
JAS, BOOER, 8eoretary.

LIFE ASSOCIATION OF CANADA.
-0-

HEAD OFFICE, - HAMILTON, ONT.
.- o--

GUARANTEE CAPITAL....••.............
REBERVE FUND.................•• •• ••

GOVERNMENT DEPOSIT...........
6o-

$200,000
141,000
101,000

Life Insuranoe7Agents who can do $100,000 of \
new business in a year are invited to communioate \

with DAVID BURE, Manager, Hamilton, with a4>
view to an engagement.

FOR SETTING
_--__a__ __r _Ms JARVIS PATENT FURNA E BTEAMBOILERB

Economy of Fuel with increaed capacity o steam power.

ASK OURGRO IERThe saine principle as the SIEMENS' PnOCO507 or MX1G

FOesreenings, wet peat, wet hops, sawdust, logwood chips,a,AS K YO U R GROC ER TEELtllZe air°n to

R Acoal, &c. Over2,t00 boitera set in this way in the United States

C OSG A E S sand Canada, .r Send for Circular.

JAS. R. ANNETT, Agent,

110 KING ST. (P O. Box 33), MONTBEAL, QUE.

Pleaws8 mntiofl f14. yaper,

EXTRA STOUT. ___

Equal to the best imported. at less THE COMBINATION GAS MACHINE
than half the cost.

Becommended by the Medical Faculty as ein
PueWolesome. and atrengthening.lr

Lxt"rlsof it Ïs aH we aak to convince. Put up in
,quart and pint bottles.' 

C

GEORGE SEVERN,

BREWERrOeW.

ALE AND PORTER,

Yorkville BreweyWINDSOR and DETROIT.
Yorkille Be eynionaddressed to Detroitoce. .Na
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IHE.EQUlTABLE
LIFEA U0CIIY T ~E ITED STÂTES,

120 BROADWAY, NEW YORK.
--- o-

Preliminary Statement of Business Jan. 1, 1883.
TOTAL ASSETS, over; ................................................... 948,000,000
TOTAL INCOME, over...................... 11,000,000
.SURPLUS OVER LIABILITIES ............................ 10,500,000

-o--
The amount of new.business transacted during.the past year, 862,250,000, ex-

.ceeds the largeat business ever done by any other.Company in one year.
TIR E 8OCIE TV in 1878, wrote $g1,440,213 Insurance; in 1879, 21,50254I

In 1880, $35,170,805; in 1881, s46,189,u9t;.in 82, S62.230,O00.
The reasousjor the inoreased;patronagei reoeived by the Soietyduringithe

jpast five years are:
lt. The tact that the percentage and amount oftits surplus over its liabilities

according to the Mtate Insurance "eporte (four per cent. valuation), arejlarger
than in any other one of tueftve largest life insurance companles.

2d. The percentage of dividends earned for,policy-holders, according to the
mame Repurts, is now, and han been for the last fve years, greater than in any
other one of these companies.

&d- The Boiety.issues;ea plain and simple ontraet of Insurance fre from
burdeusome conditions and , teehnieshties, INCONTETABL AFTEII
THREE YEARd.

4th. In the event of death, a policy which:has become incontestable le paid
immediately upon the receipt of the iroofs of death with a legal release of the
claim, thus uffrding pecuniary relif to the family as quickly as if the
amwunt of the plio*y Wer in a Government bond, and avoiding the annoyi-g
delay of weeks and months, and sometimes years of vexations litigation,
whicn many have experienced in other compames.

6th. The ociety has no .contested .claims on its books.
Oth. The popularity of the Society's tontine system of insurance:-which pro-

vides full insurance in case of death, and.gives the greatest return for lte
money paid by the olicy-holder if h. lives, with more advantageous options
to meut an insurer .need et the end of the term, than any other form of
policy ever devised.

Persona desiring life insurance wiU]bestconsult their own interest by corn-
municating with the officers of the iSocety or any of its agents.

R. W. GALE, Manager for the Dominion of Canada,
ToRONTO OFFIcE,: 2.Court St. 1 No. 198 St. JameseSt., Montreal.

ROYAL
INSURANCE COMP'Y 0F ENGLAND

LBILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL,............................10000,000
PUNDS INVESTED,........................24000,000
ANNUAL INCOME, upwards of ................ 5,000,000

Investmente in Canadafor proteotion ofOCanadian PolIov.
holders (ohlefly with Covernment), exoeed $Ooo,ooo.

Everdescription of ierty Insured at moderate rates of premium.
Life AssurncesgraneIn e11 the mont approved forme.

Head Office for Canada-Royal Insurance Buildings.
Montreal.

JOR LUAUGRAN, IA for

JORN KAY, and
coun of

ARTRUR F. BANKS, YorL

M. ]L GAULT,

W. TATeChiefent

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
MANAGNe-CHAB. G. FOTHERGILL.
Sus-MÂNÂNEa-J. B. MOFFATT.

Capital uliy Subsoribed..................................................
Assets, Oash, and Invested Punds....................
Deposited with Government of Canada, for the Pro-

tection of Polioy-holders in Canada ................-

99,260.000
2,605,925

100,000
ALL LOS8ES PAID AT HEAD OFFICE IN TORONTO, WITHOUT

REFERENOE TO ENGLAND.

Omiee-Mail Buidings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Toronto:-T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMESST., MONTREAL.
Ths Company doing busins in Canada only, presents the follow.

ng Finaneial Statement ad soliita the patronage of those seeking un-
questionable meerity and honorable teatment.
Capital and Ast, Ja., lst, 1883, .... S1,295,835 66
InCome during year ending 31st Deo., '82 881,142 39
ANDEW ROBEBTSON, Eq., Pres. JAMES DAVISON, Manager.
HON. J. B. THIBAUDEAU, Vice-Pre. ARTHUS GAGNON, Sec.-Treas.

Betore InEsring Year Lite Examine the Veryà Attractive and
AdvaMtageous Plan et

UNION MUTUAL
LIFE INSURANCE COMPANY OR POBTLAND, MAINE.

INCORPORATED 1W 1848.

JOHN E. DEWITT, President.
HENEY D. SMITH, Secretary. NICHOLAS DEGROOT, Asst.-Secretary.

Geveranment Deposit at Ottawa, - - - 3130,000 00
Assete, De. 31, 1882, - - - - - 6,279,379 77
Surpine ever all Liabilities, (N. Y. Standard) - - 0700,911 29
Dividende se Plicy-heiders, t 31set Dec., 1882, $4,068,86 14
Tetal Paymaente t. Policy-hldere, - . - $19,354,271 70

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in delinite terme by iti
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), acoording to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTERD and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not inelude the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

G B. HOLLAN D, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
C. L. BOSSE, Que., 11.StFr. Xavier St., Montrea.
F. B. K. MARTER. " " N.8., Queen's Lns. Bldg, Hel fax

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Subeeribed, - - - 0700,000
Dep.eited with Donsien Gevernment, - 11,100

President: D. B. OHI8dOLMEeq Hamilton.
Vice-Preasidents: JAS. H. BEATTY, E ;EBT BARBER, Esq.

SHEPPARD HOMANS, Esq., omasting Actuary.

Thi Company offers equitable plans of Life Insurance on favorable terms
and issues N ORFkITAE POLICiES, which, after payment
of two fall endowment or. three life premiums, vill, on def eit of any subse-
quent premium, be continued in force till the reserve is exbausted.

DAVID DEXTEB,
Manasoa Direefar.

BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE,

Cash Capital & Assets, $l,329,731.79.
Inoorarsted 1888. Read Offioe, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOB . .. . JOHN MORISON, Esq.
DEPUTZ-GOVEBBOB . . . . . FOBBEB, Esq.

PETER PATERSON Esq. JOHN MoLENNAN, Esq.
H. 8. NOBTHROP, Esq. HON. WM. CAYLEY.
GEORGE BOYD, Esq. JOHN Y. REID, Esq.

JOHN LEYS, Esq.

Imspector, .oaT McLu.

- BILAS P. WOOD, Secretary.

Standard Fire Is. Co.
HEAD OFFICE: HAMILTON, ONT.

CAPITAL,$3,000,000.00.
B3ooBaD.

1877
1880

INCOME.
820,987.69

82,108.96

ASSETS.
$152,464.96

288,277.67

SURPLUS.
0188,282.42

197,987.86
ThIe LARGEST gain et Business et any Ontarie Compay. /

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Se.
Prompt and Liberal Settlements are characteristlo of this Company, and

rateto insurere.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Beeretaries and Mafn.gs, Toronto and Co. of York.

954
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Railways, &c.

Intercolonial Railway.
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSEDI

Pallman Palace Day and Bleeping Cars on all
through Express trains. Good Dining Booms at
convenient distances.

Ne Castomm Homue examination.
Passengers from alilp oints in Canada and Western

Sta to reat Britain aud the Continent, should
take this Route, as hundredu of miles of Winter
Navigation are thereby avoided.

IMIPORTERI and EXPORTERSlwillfnd
it advantageous to use this route, as it ls the quick-

yst ipoint o time and the rates are as low as by
afly other. Through freight in forwardbd by faut
sPecial trains, and the experience of the last two
years has proved the Intercelonial route to be the
qmikeut for European freight to and from all
points in Canada and the Western States.

Through express trains run as follows:-

GOING EAST. GOING WE5T.
Leave Toronto (Toronto Leave Halifax 2.45 p.m.

time) 7.12 a.m. " St. John, N.B., 7.25
Montreal10.00 p.m. p.m.
Quebec 8.10 a.m. Arrive Quebec 8.20 p.m.

next day. next day.
Arrive St. John N B, 7.80 Montreal 6.00 a.m.

a m., day after. day aflter.
mHalfax 12.40 p.m., " Toronto 10.52 p.m.

do. do.

The Pulman cars which leave Montreal on Mon-
day, Wednesday, and Friday run through to Halifax
without change, and those which leave Montreal on
Tuesday, Thursday, and Saturday, run through to
St. John, N.B., without change.

AU information about the route, and also about
freight and passenger rates, will oe given on applica-
tion te

R. ARNiOLD, Ticket Agent,
Cor. Ring & Yonge Streete, and 90 York St., Toronto.

B. B. MOODIE,
Western Prelght and Passenger Agent,

98 York St., Toronto, Roin BuBlook.
GEORGE TAYLOR,

General Freight Agent, Moncton, N.B.
A. 8. BUSBY,

General Passenger & Ticket Agent, Moncton, N.B

D. POTTINGER,
Chief Superintendent, Moncton, N.B.

Railway Ofloe,'Moncton, N.B., 28th Nov., 1882.

Agent.' Direotory.

(EOBGE F. JEWELL, Public Accountant and
Auditor. OMce--No. 8 Odd Fellows' Hall, Dun-

dam Street, London, Ontario.

R 0. W. MACCUAIG, Licensed Auctioneer Bro-
ker, General Inauranoe, Passenger and Beal

Estate Agent, 58 Sparks Street, Ottawa.

TBOT & JAY n Boa adia; La-

Pire, also the Confederation Lite Insurance Co.;
Canada Per. Build. & bav. Soc.; London sud Cana-
dian Loan and Agency Co., Meaford.

P IE XCo.;Aidaen urane Co.; Hartford
Pire Ins. Co.; Western Ina. Co., of Toronto; St.
Catharines, Ont.

D ONALDBON & MILNE, Collecting Attorneys
Assignees in Trust, Accountanta, Estate and

General Agents, 50 Front St East Toronto. Special
attention given to Investigating klow and Utsatis-
factery Accounts, obtaffiing security for smre, and
Managing Insolvent Estates, also auditing Bank, lu-
surance, Loan Society and Mercantile Books.

Inuao.

QUEEN
INSURANCE CO. OF ENGLAND

FORBE i & UDGE, Rentreal,
Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Welington
street East.

The Oldest Canadian Fire Inmsurace Ce.

QUEBEC
FIRE ASSURANCE COMPANY.

Ztablished 1818.

GOVEBNMENT DEPOSIT, - - - 75,000
AGENTs.

St. John, N.B.-TRoS. A. TuxmL.
Hal!fam, N.S.-GEo. M. Gana.
Monbw-TEos. SBIPsoN.
Toronto-Ontario General Agency,

(Ian. J. Pria, Genersi Agent.

HAND-IN-HAND
Mutual Fire Insurance Company.

The Annual Meeting of the Members and Share-
holders of the above Company, wilI be held in the
City of Toronto, at the offices of the Company, Nos.
22, 24 and 26 <Lurch Street, on WEDNE DAY the
2¶th day of FEB 4 UARY, 1888, at the hour of tliree
o'clock in the afternoon, for the purpose of electing
Directors and for the transaction of other business.

By order of the Board.
HUGH SCOTT, Seo'y.

Dated this 12th day of Feb., 1888.

Insuranos.

CITIZENS
Iiume collRyJ of (aIa.

Established 1884.

President - - - SIR HUGH A1L.AU.
GRALD E. HART, General Menagr.

FIRE,
LIFE.

ACCIDENT.
Loses paid to date0.................................... 80,000 0&
Government deposit ............................. , 112,000 00-
Security to policy-holders.....................,20,888 4

1sOTIO3D.

TheCanada Fire& Marine
INSURANCE COMPANY

Hereby give notice that they have transferred their.»re Insurace business te the Citlzense Insurance
Company of Canada, who assume al liabilities, and
wM pay all iaims arising under their current poli-
cies. The business wifl ho orried on without inter.
ruption at the offioes of the undersigned.

BOUSTEAD & GIPBS,
Genermi Agents Citizenhe In.. o., for te

o! Toronto and Connty of York.

Office. i12 Adelaide Street Eut, Toronay

IMPERIAL FIRE INSURANCE CO.
OF LONDON.

(Established i80)

Head OpOce for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agent..

Subscribed Capital ............................ d1, 0 Stg.
Paid-up Capital,.................... 700,M0 Stg,
Cash Asset, Blt Dec., 1879, ................ 1,596,

TorontoAgenoY-AL . W MIsUTH.

Watrtown Agricultural Insuranc .C0'
Of Watertow, New York, Organimed, 1853

NET ASETS, $1,491,624. . LOSSES PAID,88,725,269.
0100,000 Deposited with Government for exclusive

protection of FeolioholdersCin C5a d
Insures only mdonces an Property, and

has never yet ost over $5,0 by any onefire.
Insures against damage bye ligtnoig whether fre

ensues or not, and insures ve stock against being
kiled b y lightning in the fleld.

Thel rgest nd strongest residence Inaurance
C anvin the würld.

. Ç. WIJAMS, City Agent, 48 Front St. East.

J. FLYNN, Gen. Agent, Cobourg, Ont.

IMPlrT.A.NTrr ANNOUNEMET !
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.
IN THE CITY OF NEW YORK, (

(ORGANIZED IN 1850,)

261, 262 & 268 BROADWAY, NE

T. H. BROSNAN, President.
A. WHEELWRIGHT, ASSISTANT SECRETA RY.C. P. FRALEIGH, SECRETARY.

EW YORK.

GEO. H. BURFORD, AcTUARY.

By a recent Act of the Legislature of New York State, this Company's charter was so amended that hereafter

all the profits shall belong to the Policy-holders exclusive ly.
All Policies henceforth issued are incontestable for any cause after three years.

Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.

Absolute security, combined with the largest liberality, assures the popularity and success of this Company.

GOOD AGENTS desiring to represent the Company, are invited to address M. W. MITLS, Superinj
tendent of Agencies.for British North American Provinces, 30 King Street East, Toronto Ont.
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NORTH BRITISH RATES REDUCED,
AND MERCANTILE

FIRE & LIFE CO'Y,INSURANCE CO'YTHn STANDR
ESTABLISHED 1809.

ubscribed Capital .............................. £2,000,000 Stg
ubscribed Capital Paid-up ............... 500,000 "
ubscribed but Unealled Capital......... 1,500,000"

ESTABLISHMENT IN CANADA,
MANAGING DIRECTORS.

D. Lorn MaCDougall, Emq. Thos. Davidson, Esq.
.DIECTOBS.

Gilbert Soit, Esq., Of Messr. Wm. Dow & Co.
Charlos e. mthers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Byan, Senator.
WTTJAH A EWING Inspector.
GEORGE N. AHERBN, Sub-Inspector.

R. N. GOOCH, Agent,
25 Wellington St. E., TOBONTO

Head Office for the Dominion in
Montreal.
D. LON MÂoDOUGALL,
THOMAS DAVISON,

General Agents.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

BfiIon Le A8uociaËioa, (Limit8d.)
Apply to

BAS. B8D. CUIPMAY

Manager for Canada,
Montreal.

SURETYSHIP.

THE CUARANTEE00.
Of North Amerla.

CAPITAL, (authorized), 01,000,000
PAID UP IN OASH, (no notes) 300,000
ASSETS, (over) 895,000
DEPOSIT WITH GOV'T 57,000

This Company l under the same experienced
management wch introduced the mystem to thiscontinent nineteen yearm ao and has m"ce actively
and sucosflly conducte the businems to the satis-
faction Of Ite clients.

Over $ î8o,ooo have been paid in
Claims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL.
President: Vice-President:BIB A. T. GALT, G.C.M.G. HON. JAS. FERRIER,

Ma~~~iretor:Secretary:
zEW 8. JAMES GRANT.

Dfrectors in Toronto:
John L. Bae, Chairman, President CanadaLandodedit CO.0. S. Guowski, Vice-President Ontario Bank.
Hon. D. L. Ma erson, President of the Senate.T. Sutherland 13"ner.
BMr W. P. Royland, C.B., President Ontario Bank.

Agents in Toronto.
JOHN STAR & 00.,

Equily Chambera. Corner Adelade & Victoria Ste
EDWARD A RAWLINgS.

Montrea, Feb.,1888. '"*aging Director.

'N.B.-Thi Company'm Deposit la thé larget made
for Gueranteebusins i by any Company, and le notliable for tee remponeibilltilm of any other i ks

i

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,00O,000 sterlingInvested Funds £2,981,000 sterling
Dominion Deposit - $100,343
Gen. Agente for 1 BOBT. BIMS&CO.MnraCanada. GEO. DENHOLM.O. Montreal

Toronto-HENRY D. P. ABMSTRONG, 58 King St.
East.

Kingeton-B. W. VANDEWATER, Ontario Street.
Ham4ton-GMLESPIE & POWIS. 20 James St. S.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County Of Wellington.

Buaineess donelmciuetbuon thePrewsnsmNote system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.
Head Office, - - Guelph, Ont.

PH ŒN IX
Fire Insurance Company of London

ESTABLIsHED IN 1789.

AGE STABISHED IN CANADA IN 1804.IGUnli(mited liabilityof all the Stockholders, andlarge Beserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,General for Canada

12 St. TEfacr St. Montrea
'BOBT. W. TYRE, Manager.

Life Assurailce Co.
ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada.

Total Bisks ..... .. .... ... M000,000Accumulated Punds -..... ..... ............. 27,500,000
Annual Income............ about 4,000,000

or over $10,00 aday ...........CIne pmd in Caada......over 1,20,000v teinCanada......................oer10
Total amount paid Iu n1aime during the laest 8 yeareover Fifteen Millions of Dollars, or about $5,000

a day.

CLAIMS settled in Montreal givng to this Com-pany all the advantagea of a local office, wlth thebenofite of an extended business and conneotion
otherwlee.

FIXED SURRENDER VALUES.-See report sub.
mitted to Annual General Meeting of the Com-
pany, held 26th of April, 1870.

LOA ADVANCED on Mortgage of Policies to the
extent of the office value.

MORTON & WRIGHT, W. M. RAMST,
Gen. Agtm. Manager for Canada.
Offoe-S8 Toronto Street, Toronto.

LIVERPOOL & LONDON & OLODE
INSURANCE COMPANY.

Invested Funds, - - 9,030000
Investments in Canada, 900,000

Head Offloe, Canada Branch, Montreal,
BOABD 0F DIBEOTOBB.

Hon. H. Starea, Chairman; T.HaEsq.,Dep.Chairman; T. Hart, Eeq.; Angua C. Rpoopr Esq.;Edward J. Barleau, Esq.

Mercantile Risks accepted at Lowest CurrentRates
Dwelling Houses and Farm Properby Insured on

Special Terme.
JOB. B. BEED, G. F. C. gM Tg,

Toronto Agent, Chief Agent for the20 Wellington St. B. Dominion, Montreal

CAPITAL, •500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
Pr""*"'e. V4c..e-as

Unconditional Policies.
No other oompany in Canada Issues UnconditionaiPolicies. They are entirely free from all vexatious

restrictions regarding travel, oceu tion, habite,Suicide, etc., and are absolutel ictable when
two years In force. They are teus the bt commer-ca ecurities of their kind, as they cannot be for-
feited by tee acte of tee asaured.

R. MACAULAY,
Manager.

THE LONDON
Life Insurance Company

oF LONDON, ONT.
Lieensed by the Ontario Leglilaturs depouits with

the Government 875,000.
Isues Life endowment and Accident Policies, ailthe most desirable forme.

Jouph Jefery, Esq., Preaident.
WM. MARDON,

Manager & Seoretary

National AssuranceGo
OF IRELAND.

Established - - - - 1899.

Inres propery paainst Fire at equitable rates.
Lossepromptl ad

HihoRicoefor caia, Jontroel
SCOTT & BOULT,

CHIEF AGYNTS.

TOoIovro -o& nay
8COTT d WALMSLEY

Ia" Agents wanted throughout the
Dominion.

956

.

Insurano.

-NORTH AMERICAN
LIFE ASSURANCE CO.

HEAD OFFICE, 23 TORONTO STREET.

Pioneer ompana pmpt paysnt et

TonoNTo, 21st Nov., 1882.
Hon. À. Mackenzie M.P., President; Hon. A. Morris,M.P.P., and J. L Blaikie, Vice-Presidents:

GENTLEMEN,-
In thanking you for the promptness with

which you have paid the amount of your Company's
policy, No. 3,838, on the life of my late husband, I
feel it is only due to you and the insuring public that
the liberal treatment you extend to claia>ante, as

0 proved in my case, should be made known. A little
over one year ago my husband insured hie life in
your Company. I advised you this afternoon of hI, death, which occurred early this morning, and I was
pleased to find that you paid the amount of the
policy in full on my calling at your office, and fur-
nishing you with satisfactory evidence of his de.
ceess.

JANE ELIZABETH FRANKLIN.

SUN
Life Assurance Coy, of Canada.


