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SOc PaxSGLR Cors'

SAFEAND'
VAULT WORK

For head offices of banks,
insurance and loan com.-
parties and other monetary
and securities compatnies.
Estimates and plans cheer-
fully furnished. Send for
a catabog.

TEE

GOLDIE & McOULLOCH CO.,
ÇIl.. AT.Ona.

We lftke Wbeeiock Engîne. Idcai Hîgh
Gaýje En Ga-oire Enginni

Waer Wheeis, Fk'uir MIi
Mnhi~ry 5

anwiMillMabney Wolf
Gyrataes.Emery Chope s,cWood loringMachinery, ShnI Mc ineyHeding an

Stv Sd .ýnr'Wo Ri'n S piit Pu lys..
Iran Puillys, Sat;ng H angens, Frict,(,n
Clutch Couins Friction Cr.utch PujIcys.
SafLs, Vauitlns and Vault Doors. Write
for Catalog.

0 ot,

6eApt

F

The make o,
',slip a cog "
then are not ol
or mnanufacture.

vators that

TO TrHE TRADE.
No0vember MtIL

LADIES'
Oashmoe Home.

A fuil range of sîzes 1n the foiiowing
four popular numbers-

aO7x, 1/1 Ribb, 6-fold knee,
3O8x' lil Ribb, 6-foid knee,
310, 111 Ribb, 6-foid icuce,
312, 1/1 Ribb, 6-fold knee, now i

ÏSTOCK0
FIlllng Letter Orders a Speeialty.

JOHN MAGDOIAL & COMPINl
Wellington and Front Stu. IL, Toronto

S. IRD
"ole 'Agent la Cana

for

Horrocksos, Crowson & CO.,
il=4mtER..

r amd

Manufagured by

The WILAM> GREENE
& ROME COMPANY,

LIMITED

Shonage 01E LEWIS & SON
Feaioy Shiiage. MITHN 6. Lm! J. BuloET LE,

Mlontreal. Toronto. Preulisut. Vice Prou. &Rd Trensmwmr.

POLSON IRO ]w O U 1

Bar broa, Pipe,

Cor. KICIR and .Victoria Street,
Toronito, -Onit. TOK<O>NTO

i - WhoUesaie
DRYý GOODS,

ancf Oiothlng
MAN UFACTruRERS

ALWAYS AT THE TOP

CoIIa,'a

eeý
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The, Canaiar Bank
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Icmkvu m i latO .d m fos ~t~e .

BmO uu&%gOVÂScOTIÂ
CAPIfTAL PMS.UPLI, SO@O . Remy voS8O,@.

BRAID OFFICE, - HALIFAX, N. S.

GENEXAL XAJIAQKWR- oïnFCx, . OROIVT, ONT.
I1. c.ý Nvi, , a

D). WM u*i, 8t$f. IParuhn,' mn.a~
W.LUwuks

Nova BeetSS.

Nltey8mU~Ao. nm

BANK 0F
MONTREAL

Il.. Il A , t't w aýý
A ~ ~ ~ e somt.. ~ n

BkA a HEU JUON.EY

BANK 0 F BRITISHI -5o~Roy.] Cha.,

NORTHI AMERJCA a(n b

" M " 4 1 11 .~a , . . . . . . . M $ S M SBf a o w .
VIt , %(;R8t'.ý'It!R if TRFT LONYD N. E.C.lx ç.ý W f. -ý ff. - _ __W-_%. IO, .. onv, M.-nmg.r.
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SOFFICE.

TORONTO
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Mn lnnee, i

'MtE STAI
BANK OF

J. gtr OrllwalU -V

A. J. HnowI
W. R . J-1=21,e

ichmnd H

THE MOLSONS R- . 2,7. 8CI

BANK rR.r

?'IEAD OFFICE - MIONTREAL
BOARD Our OineTOmms:

V E S ~ J PH-W *ýld wt". [ é. F. > Hwbv.

IlK b.11x 9_»t N.. &Mwo, W. W. T. Cuu,w. Aut lou In~ .
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The Bank of Toronto.
MI vldea No. 95.

N<otice la iiereby givenuthat a Dividend of FIVE PER CENT.for the. current iialfyear, uPen the Paldup Capital of the Banik,bas this day been declared, and that the. ae wiII be payable at the
Bank and ils Branches an and alter

TUeSaay, thie t day of December next
The. Tratsfer Bock., wiIl b. closed froin the. l8th ta the 30th dayscf November, both day.s inclusive.
The. AtnnDal General Meeting of Shareholdera will b. held at the.Bauklng House of the. Institution on Wednesdayl the Thirteenth dayof january next. The. chair tu b. taken at noon.

B>' order of the Board,lBank of Toronto. Toronto, D. COULSON,28tb October, 1M0 General Manager.

Imperial Bank of Canada
DfldAdO Mes 57.

Notice la hereby given that a dividend of FIVE PER CENT. FORTHE HALF-YEAR ENDING SOtH 0F NOVEMBER, 1903,y1oe te. Capital Stock of this Institution has this day been declared,and thae the. saute will b. payable at the. Bank and its Branches
-on aud ah.er

TUcSday, the Plrst Day of December next.
The. Tunfr Books will b. closed front the l6th ta SOtii of2Novernber, both days inclusive. B>' order of the. Board.

~ ~ ~, D. R. WILKIE, General Manager.

The Ontarlo Bank.
Notice la hereby given that a divlidend Of3 percent. for the currentbe ye8. bas been decilared upon fil. Capital Stock of this Institution,

and thatetheesam.ewillbe paiat the Bank and its Branches on and
&fie TUESDAY, the. FIRST DAY of DECEMBER naxt.

The. trasiter boo~ks will b. closed front t i. l7th ta tii, SOth
Niovernber, both daya inclusive. B re fteBad

Toronto 22nd October, 1903

Pouided t8z8. lacorp'd.&Bs
il« 0111ls 4nqebeeTHUE QIJEBEC caia uhlrxý.$1ooo

BANK Bor o T rcor

cootLmte W. A. XMu Ve. ue u P. Blmllley Edaon P"tl
Txç.~ MOflOUGÂALLGn Mumber

&L Tornto, UL Si.Henryt(lue

TH1E BANK 0F OTTAW.VA.
DIVIDEND NQ. 55.ý

ot Nw ehe.

OCtawa, Octoher at.

EASTER

À
Nic aher#y3 gil

Sh.-hvkiet'a on the 'et
th, date fS the Anna[ai

-ioth i oS ý Jti th fi',
Genea 1 ;ne <,fth

Hoain th, ity o

TI. chair il

Sb,,brook, Que.,
Qetober ,7tlt, <pal'

'ren that a dviddof FOUR AND ONE HALF
c pald-upt.£apital St-.k oSf tIzis Batk ham beeti
t nulf year. antI that the. sa, W.l1 h.payable atanche, on sud atter TUESDAY, THEIRST
R NEXT
, hl"l bÊ c]aed frOi the aixteenth tca the tbirtietli

a] ofin tShi Sharebalders. wili bc held atLhi City, on Wdn -da-, the. 9tli Day of Decemt.

y5 erdtraf dith B.ard,
GEt). BURN, Generai Managea.

TOWNSHIIPS BANK.

lance with a raluinpassed >' thie
ant cnfi,-,-d by Statute, changingmik Srom the fiat Wednea.dav inth

the -- nth of Dce.,, he<Annual
a Batik will b. heltI in their Banki.g

of Decembtir next.
BY Byrder of the. Board.

JAMES MACRINNO,;
General Manager,

Union Bank of Canada.
Dlvlidond No. 74.

Notice îs hereby given that a dividend at the rate ofSeven per Cent. per annum on the paid-up Capital Stockof this Institution has been declared for the current haifyear, and that the saine will be payable at the Bank andits Branches on and after

Tuesday, the fîrst Day of Decemiber Next
The Transfer Books will be closed from the 16th to

the 3oth of November, both days inclusive.

By order of the Board,

G. H. BALFOUJR,i
Acting Gen.. Manager.

Quebec, Oct. 2oth, 1903.

iCapital Paîd..up, 88Z?

THE ROYAL BANK BOA"v.FundIaCM,~j

Thos. E. Kenny, Esq., PrenidentCANADA. Tho. Ritchie, Esq., Vice-PrmatO F CA ADA. Wiley Smith, Esq. 1 H. QI. Bauld,Eaq., Hon. David Mackeen,
Chief Este<uttve ti1nSo, Montrent, Que.B. L Passe, General Manvr ir rW. B. Torrance, Superintendent of Branches

.ýtaooniah, N.S. Halifax, N.S. Ottawa, Ont Sydney, C.B.Bturst N.B. Londand"r MS. Pembroke- Ont. Sydney, Victoria RB* eri NS Loulbur. B. Pictou. N.S. Ta1'ronto, Ont.Char ottetawn,p iLL Lunenb<urt. N.S. Pt Hawkesbury, Ns Truro, N.S.Cbilliwadc. B.C, Maitland,?N.S. Itexton, N.B. Vancouve.r, BC.Dlhouse, N.&. Moncton, N.B. Roaland, B.C. Vancouver EastDorchester, N.B. Montreal, Qe. Sackfllo N.B. End, B.dEdmundaton, N.B. Mantreal, e,: End StJoint, .B. Victoria, B C.Fredericton, N.B. Nanaino B C. St John a, Nad Westnount, P.Q.Grand Forka. B.C. Nelson, â.C, Shueacadi, N.S. Wauymouth. N.S.G;uyazoro, N.S. NeveastIe. N.B. Summerjde, P.E.I. Wooick", N.B.Ageicles in Havane, and Sanm &k Cuba. Cuba;New Yorkt, N.Y.; and Republic. Wasbicton.
Great Britain, llan of SSdtamd. France, Credit Lyonnais. Germany, DueutciBatik, Spain, Credit Lyonnaia. China and japan. Hong Kong & Shanghal

Bak0 corporation, New York, Chase National Bankt. Boston. NationalShawznulft Batnk. Chics, llinoi% Trust and Savir Bank. San Francisco,Firet National Banik. BJ lo. e National Banik oSBuffalo.

CAPITAL,......1,000 0oo
RESERVE,..........-$1000,000

Rîtv. R. H. WARDEN, D. n., Ps.asozoc.
S. J. MOORE, - VtCa.PRSrnvçT.

fiC. D. MAl.SSEY
THOS. llRADSýHAW F.I.A.
D. E. T11IOMSoN K.C.

se"4 OMO9, TORONTO.
W. M. ROSS,............. -GENERAL MANAGER.

Branches:
Bnigdeti Petrolia Toronto.1Brockville Picton -, & 9 King St. E.Brusaclas Sutton West cor. CIlege and Bathurst St.Eat Toronto Wellington cor, l)unda% and Arthur Sta.MNilton Co, Q-.e and McCaut Sts.

Agnts in New York. The Batik of the Mianhattan Company.
Agents in Great Britain: Batik ,f Scot and.

flic Tra-ders Bank of Canada.
DIVkhIK go. 36.

Notice ia bereby given that a Dividend of Three and One-half per' Cent uponthe Paid-up Capital Stock of the Banik bas been declared for the current half.year, being at the rate of Seven per Catit per annum, and that the same wilI bcpayable at the Batik and ila Brandi Offices, on andI after

Ttsesday, the First Day of D)ecember next.
The Transfer Books will be cloard front the i6th to the 3oth o4 Novettber,both days inclusive.
The Traders Batik of Canada. H. S. STRATHY,

Toronto, a7 th October, 1903, 'General Manager
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The Merchants Dank of Canada
voi. 1I9 Iwehiy giive,,

Thal d itl idc o! j1À per 4 , n "l t. l" 0 r ,lrrf)
hl ycar b[erng tt IIhe rtc( o! '- q tv cnt. perf

anrwm ~ 'il(-tl ulntePadu a tta Sok ýLfei
hlrtffllull.I, been derrd Alld that i11 '.V
wIll lbe. p.y41 II i iL lIark!Ig 11I f-u i:1 t his
Ity, on) and( 4ri

î6I othe 301I day eài omhrnt bh

daysth lIiC]Uftv

Mo fr>ltah Oct.É, tq")3.
tnera i Manager,

The Soverei!nBak of Canada.
Quarterly Dlvldend Notice.

Notficfe livhro.y given that a 1 Ilwldondý of( In q ý (m Inn
qiuartrr per Cent, «i~)fo tii cersrt qurtr blg &Ch
rat. ff Vl pet Cen,rr aunna. on, t'i i. puit 11. 'aPFtai qloc
off tbhfi tnk. hl tien d" lelrt.ati, An ht lqim will 1W PY.
abli. ai i . 11 osd tille at at xiqlini, gn O lie., nu n j ab«r

Monday, the I6tti Day of Novemnber neil.
'I h. temn-41p booh ,i il b, cJoe.d i lwm Ii iti ili Mb

pro X, ?bib dalxy il lv..,% % , Ily ordor ffIbn lad
%I SM STE>WA ÀRT,

Union Bank of Halifax
Capital Authorzed, ......... . 000o~aCapital Subsiiid . _ ý....,.. s? 250aCapital Pald-up .... ....... i.u8 f.8
lest ... .. ... . ..

WM, I R«oni %* , PAmf,, -W , Ni '. - -

Heasd Office,. . . . .. Hlalifax. N. 8.

IN NOVA lc iTAA. 8 AUV¶

IN AP il jlk 1,YmuA. idt h l1týI, .

wanT- aiNWpnof~.Thi

ligsuhof Toeeni

ST. STEPlIEN'S BANK
L To n,~

M e w. N . inai I A çk q. eà . y s.k 1- t if
Baik v( IIur. rfM ~

Bank of Hlamilton.
Noti is breb)yJiven that a dividend on the

paitdup c.apital stock oftheBank of 50î(being at the
rate tif i«n pr annum> for the baif yoar ending
>i h No%'rtiberr bas been d.clar.d, and that the saine
wili b., payabJ, aI the Banik and is Branches on and

The jgt fay ofDeieber next.
The Transfer Books wiil be closed from the x6îh

to tbm 3otb of Novemiber, botb inclusive.
DJy order of the Board.

J. TPRNBULL,
Gmîeral Manager.

Hiaiiihoar) 26t Oct(&ber, £903.

PEOPLE'S BANK
0F HI FAX jénbupy

l~ ArK os-eAW biLkany

LA BANQUENATIONALE
Off and

berr me, ili
divid.ud of 1
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to the
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tl for the
t.

n tbe i7th
Ve.
ectors,
,Manager.
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I Ih M

0f ail the financial institutions of Canada
receiving money on deposit, -oilly three
have a Paid-up Capital as great as that of
the Canada Permanent Mortgage Corporation,
Toronto Street, Toronto.

A deposit account with this exceptionally
strong, institution may be opened with one
dollar, Interest allowed at three and one-
haîf per cent. per annum, compounded
half-yearly.

TH
Hluron & Erie
Loan and Savings Co.
London, - - Ont.

il Smbsoibed
LI Pald.up -

leFrnd ---

Dec. 31st, 102 -

$3.000.000
1140000

956.000
7,728.001

D*mntUru. iaa.ed n Curretey or Sterling.
Exe,,Utor and Trumtees are atithorized hy Act

of PalImet to invest in the Delenture, of
J. W. LITTLEy Ine. alwe aOnt VeoIE.
1. i. LITTL. G.eri Alwc S on dEposIt

President. Marnger.

London #Canadian
Dy Go., Limitait.

r, THOMAS LONG,
VImI!PaEsIDENT.

* Bonds, stocks. lige
* and Iffortag.
ýPARTMENT.
gent for Corporations andI
anada (-nder. auth.,iv of
for the Investrnent and Coli-
c o Bonds, Secrltics. &c

CWSTM5Ifl OVARANTEII.

I- - - MANAGER
ET. T'ORONTO. j

Ton

40APMAL AUTRe
.OATàs PAIw-U
etaaa IV,,
YTa3. AMW

Wx.mà(

Comnpany
iMost.

-88,40.8500
72h.SW 00

IK., W.B.

WA&LT]CK OILZ.

Wb= Iniin Adv
agntyTmd

j li Home Savingfs and Loan THE HAMILTON PRO VIDENT AND
Company, Limute<. LOAN SOCIETYOfficm Ne. 78 Chu roh St., Toronto. capta subsofib.d . .5a000 ou

AtTIRIE AITL SMÛ00 Capital PI»é.ulp ...... ý1100,000 0AUTIORZEDCAPTAL..... 2,5)Offl R.aervsurpirua" as 8,037 3»SUBSCRIORDl CAPITAL .. 2,00,000 1 gjjISTUMM Isswcu FOU
Deoisreceïved and interest ai curTent rates ,2o3-£Aailowed. Advances on coliateral 9ecurlîy ofiSO YABBonds and Debentures, and Bank and title Interes payable balf-yearly it the bighest cor-Stocks. -rent rates. E6Uosanc. Trustees are auth-

JAMMIKAOX.Igmngtu Zn«t«, oîze by aw n îves inDebenturos of ibis
___Society.

THE CANAD LANOEI3 AND NATIONAL i. TTLER

Inimtiult Company, Imitod
Huai> ovwxon, 3 ToxoaTo &r., ToaoNm.

CAPITAL sunscaîsso............$a,8oSo5
CArrrTx. PAIi>.Up ...................... 0wocRa-S?........... ..... ..... ..... ..... ..... .De ntures.JOLI ~ T Laf lakeKr7qPrt «

J.ln imin Fq, , L..,VIôeP«i4at For a limitod time we will issue
i' . 8e~~G L.YD debeitures bearing 5% interest

- U payae D haia P.'mae
Ezecutor% 'nd Trute am authori.l eby law i nYtteLa oapatuna in tii, debenture of tis tjoupany. «

EI>W.AID O&UNDEEU. Maaa. 12 King aft," .. a *

IluphîaI Lun& nvstmont Ie.
ESrTeABLIHn fl, Ofr(ANADA

JOHN Hl. TILDEPN, Esg.. -. Pzast
P-eident O;urey-Tilden Ce,., Hamilton.-

Gurney Stove and Range Ca.. Winnipcg
HipHsoy DO MORSON - Vici-PRESIDET,One Judge. of the Couaty of Yo(rk.

THOM»,AS T. ROLPH. *- - . SECaaT.41y.
RiKhest Rate of Intereet Allowed on

Deoats. Currency and Sterling Bonds,
Payal HalE- Verly. ....

Mmny Advuuud on Modgtges, SWck, Bonds
and Deboutrs.

oFfFlOR - IMPERIAL OHAM BERS,
82 and M AâeLatide St. Bast, Toronto.

71» Oanadian oua
Lonu and SaVAqa

HEAD OFFICE, 66 victoral st., TOSONIO
]Rm Lffe »3uildt*g

HON. J. R. STRATTON. President
P. M. HOLLAND. Genera Manager

The IIELIANCE
if onharls. Manager

84 KINGST. E, TGNTG W, N. DoL.AR
Seercetury

E5TAOUX5K5U .3 . 19.

BANKERUS
Imnperial Bak of Canada j Basic ot Nova îS"i

Permanont ShOl(fttJ pmW) $ 575,180.00

4 pop omtf.

DýebentUres issued in axnounts of $100
and upwards for a period of froi 1. to
10 years with inîterest ai 4 per cent.
Per aununi, Payable half-yearly.

.s St Prancoïs Xavier Street, MONTRA

Stocki à Share Brolier.

The Safeat Way
To Invesi Money Is iD a Debenturo.
We will issue you a debenture
for any amounit over one hun-
dred dollars for 1, 2, 3e '1 Or 5
years at five per cent. Interest
coupons payable to bearer
half-yearly... .. .. .. ..
Do flot let your money lie idie
any longer; have it invested
and earning something for you.

STANDARD LOAR COMPANYf,
24 Adelaldo Street hast,

TORONTO

Ioe'. iW SbM d . . . 00.80

Mon Y lIVe rnipoe mhl tlwate, Lb"n

Pr6MMmaL vice-Pmu

A. J. PATTiSON, AG[.
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77e Ota,*l Loan and
avInau ompany

Oshawa, Outtaio

W

9.~T PIo-sh ModumIL, Go4r.

SICK"'Brokers

8t a gi-cOaet, 81 Iu Jam

01-SHELTER MIN ES--TIMBER

BUTCIIART& WATSON
Contederatlon Ut.e BIg. Toronto.

Douglas, Lacy i& Co.

JAMES C. MACKINTOSH
B3ankor and Brokor.

11"1,f L SIfm~ M.S

lntpif. -1,THE OREA T WE5S
Iaw.a~17" : gANoEg L OAN AN

Imiuango Company et Noati Auwls SA V.*O 00-o
FINEm Il OPhiuduiphla IMARINE '274 Poragv*.,nnpeg, M&

Caab Capltai ...... ,,,. g 8.dm000x)w>O
Total Aspon.., Oo1Osà<
surph>s u, Polk y bioldra, 411. 'A, -1 g,, %ý ,

M li î, M U & ur A. if. l. 0 . -

t ~ ~ ~ ~ w aai T-- . AL£XAOSWL

Advspfl.i

sejll gooda

uf iis ki,

) Ras 1MA
adivertisiog

SpqVcsahtyl

TORIONTO Eb
»-"

Phwu ne .iri.,

imres.

hr p)roduction
li owrk.

ART for
oa Ot

Fuît 5ome limer pi). thefre ?12, brlen
friction1 in the Wý. A\. Marsh1 big qfhoe
factuery at Queet, rtwee01 th ilmanage.

menit alid thrt, aint-iie hais, sar
%tit, thic whole plant oil odyli
closed down.

DOMINIO
'oEO UR 1TUI1
**IpSIAIO 10ilI

.1 - 11K -. , TOI

I8A &8Il, 1M

COVERNME1
0,M I)E riFR I G;

BOND INEUTMEI
consINN,

IEfficlencyMercantile Summary.

9oo.. 2,272,980

K.C., Pt.egdent.
.3.8. Manager.

an idi-
capacity

o die-to
just whien
00 bUSY." 2

anisee.
Su? VAcLrs i

Ini C;r ,~innIi ol 0;, Montr-ral

Acutr, W114g toý prrss,-r4e of hus
OWn buinesi. aIMr C C. Blaîn
1-rbte ckr£te-<I , hu~e im.l

The Peoples Building
and Loan Association,

LONDON, Ont.

5100,000

$501000 ~

Twm aie upefa apieK

Securîty
Economny

are the requilsites for the
prpe aduuinitration of a

trust eutate, IR la a duty
wbkhb .wory mani owes ta hlu

family go mnahe a will and
select as bi3 exe.utor sorne
orne of proveu lntegrity. ability
and experieuce.

No privat. execult fulfils these con-
ditions in the nedegreecas theCor-

The To nt Gsnral Trusts
Gorpouatisi

CAPITAL. -- $.0.0
RESRRVE FUND, '2ý0,000D

"-Correponence auid persona] inter-
views are invted

MIUTURAL SAVINSS & LOAR
COMPANY

zLONXIOM, ONITARIO

T. H. snlm. .Mzrt
4= jIýAncd onimpiiid fimâm and rrodiuctiv.

C. P, BUTLER, Manager.

"HE DOMINION
SAVINOS & IUYES1NENT SOCIETY

T' 8mmwxi
LOM)Ôf. CNADA&

GRAVING Co.,
Y etI
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) eb nt r s IMercantile Summary IEstAatl$aHw1843
bieicipl, Govoeancnt and Railway Bonda

Ca 8 afa8 uppli bords suitable for deposit
with Dominion Ooennont.

NwYrMontreaj, a
qsto hs.TorntoStock Purcbased

Cash or on ma'rgin a,
cariednt helwenratof interet

M. O'H1ARA id Co.
No JO ToORO SYTRET

MÉen, tf the Prm-H. OMHara. H. R. O-Hara, VJ. O'Hara.
Ildevioer Toronato Stock Exchanige- il . ORarW. J, (YiIma

AEMIL1US JARVIS & CO.
Auuwu: J~Avis EoI,[Wn CIZONYN
JOueN 13. 3(îiouut C. E. A. GoLuA 5(To-oto StorkExane

STOCK AHI) 80h11 BROKERS
[>KALRS IN INVESTh1ENT SE CU'RITIES.

Caiiadlan Banik of Commerce Building
19-21 King St. WeSt Toronto.

Ors rxcutdo a. j1 Weeklv l.ette
Stock Ebcia6ig.

GLARKSON & CROSS

Olark*On, Cross & HohIIJWOII
Molson* Bank Chambers,

VAN"COI,'VtR, British Columbia.

POteý (il Attorc yto bcian to

Oisrks.n, Cros & maries
MoIson's Bank Building.

228 Portage Avenue,
WiNîPEG, Manitoba.

Pownaof Attoeay totwibuiato
John H. en-ies, F.C.A (Ca.1i.

or
nd

.F.RUTTAN
*NVESTMENTS,

IN*IJRANCIE
POR AMNVR à VOBT WILL.

PMn Offi Ad6Êu-Poar *ewsOTaR 0w t.

Taiu customs revenue of the Dominion
Goverrument for the past four months

anu ted t $14,357,685, an increase of
$2,o46,o66 over the samie period of last
yemr. For the month of October the re-
cfiPts were $3469,518, or $228,610o more
tuas i the slme month of igo2.

THE friends of Mr. W. McLea Wal-
batik, of Moureal, will bc glati to hear
of his election as first vice-president and
chief engineer of the Montreal Light,
Hecat and Powcr Company, offices, which
carry with tbem th~e practical manager-
ship of its intereats. Mr. Walbank was
entertained at disiner ait the St. James'
Club, a frew evenp ago, and presented

ith a silr taerice as a mark of
appreciatiofi for his services ini contnec-
tin with the Lachine Rapids, Hydraulic
and, Landi Company. Referring. again to

deLighit, JIl at and Power Company, it
bas endcie, owing to the large in-

crae L.Il th, niber of it.s shareLolders,
tri ,,tgmenlt the board of directors from
nine, to fifteen. Senator R. L. Forget
refires, bein1g sIcceedeed for the presenit
b%- Mêr.R, Forget.

lTnE Western Steamship Company, of
Nanaimo, has been Incorporatedti nder
British Columbia laws, with a capital of
$15o,ooo. It is coxnposed largely of San
Francisco capitalists, members o'f the
Western Fuel Co., wlio reeently bought
ouit the new Vancouver Coal Company,
and purcliased also the steamer ",Vye-

%#-.'alrFrLlm «. ua
Grain Commilsuion
Merchanta

Jeux L Cru Boarduf Trade 'Suitd
Torouta, Octa, t

JOHN STARK & co.
field," IK 5HUKERS AID FINANCIAL AGENTS

MR. J. B. DORFMAN, represenitîng Order ysompt fl e ud esthe t
Amnerican capital, has purchaseti some york anti ý t Loudon Ne
more valtiable tintber limiits on Van- Stocke bought a"t soiti for oa&b. or on
couver Islandi from Mr. Dunsinuir. fIe miglun.
expects to, cect large sawmills at De- Ms u.2botat 1TRNO
parture Bay, andi has already ilistalled i
a portable mill near Nanaimo. A valin- M EIR &e HAMMONO
able piece of. oak land, near that ei.y,s kDooran finii ,.
bas also been purcbased. SokB kesadFanliAgents
r T. wili bc pleasîiig news to nlany to la mina et. Weot. TORONTO
be told thati Mfr. W. H. Brown, for L'ar In Goteumt. Municipal, Eaitwajý Cayear chi! elrk o the~. ~ Trust mid mfmcettaneons Debentumn. Stocka on LoMarly rfil leko h S.Lw on, l. . New York, Montrmand Toronto Brahanma

ren1 laî, onreal, has been appointed b-oughlt andaotd on connnissî,n.
manager o! that hostclry, Mr. Mont- CbeArs Tesn oot.TlpoeMi 6gfnuiry 11avinig resîgti. jr, Brown bIAr.shrnTrno.Tthneaq

5bas always been popular at "The Hall," THOMSON, TIILEY & JOHNSTON
and bis new po)sitîin wiIl further enidear
him toi bis frientis. , A RPSIFEMS, -SOLIOI]FORSg, &0-

NEGOTiATIONs have been in progress 1 ffioo8-
for some timie between Mr. 1-. H. flan Torouto, O.nrl Trusts Eguiduing
non, o! Toroýnto, representing the Inter- as M oua. Bs.. Torrouc. Ca-.
national Hlarvester Company, of America, iD. L. Thoension, K.C. Stractian johnaton.
andie-ao Morris, of Ottawa, andtil W, N. Tille>'.
Mefssrs. Davidi andi Albert Maclarel o f
that citv, with the object of niiaking
Ottawa the hcatiquarters o! the compan>' Uailt.i oetrs, 4<.,
for its trade tbrotngbout Eastern Canada. go-rmRconadC&egstes
Mr. Hannon says it is flot improbable oursN . Tjthat the branch factory will bie establishiet

jat Ottawa. mez. O. Gaghons, x-c. > aa YX6 Pa

Ir is reporteti that the International 'Tupper, Phippen & TupperNickel Company, whicb is really the &YStIAtres 0
Canadfian Copper Company, reorganized isriso A ADA &
tinter Charles M. Schwab's control, 1l: tewart Tupper, K tC. Frunn Hi. Phippen,
has bought the weil knownl Bruce ines, W1Iirn:Td pr L.ýl lW ý, MDn>',
in the Soo district, in order to use the Soliejio-a for,: The Ranki cf MnrTeBatik oifore asa fluxin duenew funaces tish North Ame,-, The ecat Banti of Canada.ore s afluxin li(,iie furace aiNationail'iTruat Co.,- Ltd., 'l'lie Canada Life AsuacSudbury. In their early days, the Brtuce Co, The Ednug ieAsrneCo., Thei CantadianPa ific RamtWay Uon1paýy, Ogilie F'lour' Mitis Co., LJd,.mines were the largest mines on thi.s The- Huso'stay oia The Ontario Lcin
continent operated b>' British capital, DetzetureComtp,nY, etc-. etc.
andi producei, it is sait, over $8,ooo,ooo -____

worth of copper. Tht International The Continental Lite Insuranop Co.
Comany~î ow uttng ui ournewHead Office, TOROJiTO e

furnaces at Sudbury, at a cost of $z,ooo,- Th oicie rth CAPintal ea ibeOOOandfrOooo, andi, altogether there is considerable a.%aisolute safety allows, and the premiumnaarc aslow
al e ourit:> of policyhoIders pernita. For districtactivit>' in this region. and agencies appy Jo Head Office-

ONE ! te Iages bils o ladng or GOBON. JOHN DRYDEN, Presdent.CIN ofthelarestbîls o laîngforG . ýWOOD, Manager-
a sznoq,. shliinr, on.... CHAS. H. FULLER. Secretary

- ~ ~ ~ ~ ~ ~ a n con----~,.~4LWd IISi

nection with the transport o! machinery
from Lawrence, Mass., to Munising,
Mich., b>' means of' the Canadian Pacifie
Railway andi its connections. The train
consisteti of twenty-four flat cars and ten
box cars, thirty-four cars in ail, and its
tonnage was 550 tons dead freîght. It
was hantilei it one section with two,
tuigines, left Lawrence,' Mass., via the
Boston and Maint Raîlway, on October
6th, andi was delivereti to the C.P.R. at
Newport, Vt., on the 7th, to thle Duluth,
South Short anti Atlantic Railway at
Sault Ste. Marie, Mich., on tht gth,
andi arriveti at its destination on the

ita mun of roSo miles in five clays,
the train heing kept intact throughout.

At. Ara~'& 00.

COMMISSION MERCHANTS & BROKENS
Asuximr Pmi-The Ilominion Radiator Cc

T he Mctaltic Roofing Co.
Anti-Fr4etio. AlIoys. Ltd., Atiat Meta'.
Hàart Emery Wheel Company, Limited,

Hamuilton, Canada.

706 Oalg Sts, MONTREAL
Tirs Unitedi Typewriter Co., Limited,

removeti this week into its new andi
beautifully appointeti quarters at 7-9
Adelaide St. East. These new premîges
are much better suiteti to the needs of
this growing institution. Theyr afford
about five times the rom that the older
premnises diti.
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CMIRTEREO ACOONT1ANT

Asignee, Liquidator, Auditor, Etc.
27 WEjNc j»jsiui 1
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fl. C. BRtOWN4 Co

DTOCK5-AAR4£rS

Stindird Stock Exehiv>gt Rwidiâ1ng

Melntyre Marshall

81.pr~..lie Srt. ute., by

Spader & Porklns

J. C. BEATY anWgr.

OPTIONS
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The

)RTlIERN EuECTRIC

CO., Umltd
MA#SUFACTURER8 OF AUP DKAUMR IN

Electrical Apparatus
and'

Supplies
OF EVUfRY PES0RIPTON

Speciai attention to

all classes of

METAL WORK
OmFrcp 8i ygktm iih,, tm Dm$. St.

f'*TO", 371 Aqw4d St.

MO4TREAL

Thie sock pys ivdend-- - For parÉikcu.ar#

Folr vr Cnt.bel)nturcs.
'owTndoer for Deben-

avdat the office of the
wo o'clock p.m. on Monday,

1903. for the purcase of
NkgIIdesx Coslidated

ORTin nterest at Four per
Lanully on he th of june

ýebà. ripal payable

st.te a lurmp smn, payable
>th 0tof December,

Or amy tender not neces-

A. M. McEVOY,
Treasurer.

C
IS AC]

T 1$

Aclrcantile Stimimary.
THE Peterboro, (Ont.), Peat Co., was

incorporated in Jarluary, i902, with a
capital stock of $ISo,ooo. In the be-
ginning the conipany lost money, and
about one year and a haif ago was re-
organized, but with no better resuits,
and now they make an assignment.

IN June of last year, J. S. Wilso-n
opened a grocery sto 're in Paris, having
been previously employed by the Grand
Trunk Railroad. He had no business
experience to speak of. For his stock
he dlaims to have paîd $î,20o cash; hie
does not seem to have muade much head-'
way from the start, now assigns and bas
left the place.

THE Canadian Pacifie Telegraph peo-
pie have determined to create new of-
fices, and inib tis connection an officia]
circular bas been issued by Mr. James
Kent, manager of telegraph Unes ap-
pointing Mr. W. J. Camp, ciectrîcal
engineer of the conipany, in charge of
ail electrical equipment, with headquart-
ers at Montreal. Mr. J. F. Richardson
becomes superintendent of the eastern
division, with offices at Montreal. Mr.
P. W, Snider, becomes superintendent
of the Atlantic division, witb headquart-
ers ait St. John,

OTIIERL aseignmente we hear of are as
follows: F. S. Malcolin, of Lakeside,
who carricd on a general store. He was
formerly a fariner and began business
on bis own accounit in October, igoo.
Wben tbree years bad flown by, be owed
about $4,ooo, whjle bis assets are repre--
sented by a sto'ck wortb $ 1,30.-.
PRichard Gilbert ran a grocery store at
Tweed, after having been a commercial
:ravelier for fifteen years. H1e was aided
n is enterprise by a local firm of bank-
ers; this company have Iately been
pressing for their claims and he now as-.
~igns.

ON Monda'y fast what Iooked like a
very serious state of things arose at
Niagara Falls, Ont., tbrough the strike
Of about 9oo msen employed at the
Electric Power Developinent works.
Tbe strike wae a result of a reduction

inwages Dy tne contractors ot from,
25 tu 5Oc. Per day, The firmei interested
included the Ontario Power Company,

kANDI M. P. Davis, Braas & Bras., Gordon
E 0F Construction, Dawson & Riley, Niagara

Construction Company,, Barry & Mc-

M'ordie, Jenckes Machine Company, and
othr cnn. A gond deal of .rioting

5 ~and stoiie-tbrowinig was indulged in,N 'S chiefly we believe by the foreigit elementLNN 5S tbougbi fortunately nobody was seriously
injured, and the militia whicb was cailed

SIO out eariy in the proceedings succeededrION in restoring order. At Iast reports it
appeared that work had been resumned
for the most part.

. a TnE annuaI meeting of the New Bruns-

EVERY MAN
should use a

BRILL -FO)LO
They are very tim and pliable and will

iast for years.

Price-Bacc (oat-skîn ........ 5
-Real Morocco,.......... 4
-Real Seal.............. .7â

-Real Seal, Turved Edgee... 1.00
-Real Seal, Calf Lined.... 1.25

-Walrus ....... ... .. .. 1.50
Sent to any address on receipt of prîce.

Catalogue M shows other leather
goods suitable for mnen, also the leading
fines we make in Traveling and Leather
gonde We pay express charges în
Ontario.

The Julian Sale
LEATIIER GOODS CO.,

LUTM

105 King st. West,, - TORflOT

For Quallty
and Puri&y

EXTRA
OGRANDLATEO"

and the other grad<s of
refined Sugars of the old
and reliable brand .of

MANUFACTURED BY

THE CANADA SOGAR
REFININO C01 Limllo,

week, and thc following directors MO0NTREALIeiected: Jos. AIllion, F. W. Sumner, N. JSpocal attent=o ircdkt u e Lm uaCurry, Hon. A. R. McClelan, A. D. jmt u , ,pSg,
Richard, H. R. Empierson and B. F., '&"DOMINO"'Pearson. The officers are: H. R. Emn- ý of~- th iendeadue n e ckan ai nm5i'son, president; A. D. Richard, vice- put up in an and mo IL. boxe@.
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The Charges
OF A

Trust Company

NATIONAL TRUST co.
212 King et. a., Toonto

pre, nt;M .<ni5 Itiliur ,l 'ru rt

Oood
Stationery

t., a0 1m ~ Ia 'Nttav Anp In,

4k Ieieh 4 hngI ry

and~aan

"Hercules"

The Barber & Ellis (;o.
L1NMVTT1o.

4S tu 49 Bay Street. Toronto.

Mer cintile Summarv.
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Fromn thse foliowiug Bast Our resder eum
ancertain thse naines and addâ, - ,, of b&nk.
wbo will undetais te traaaact a genoxal agec
Bnd collection business lu tbelr respoctl'e

MKAFOD-G lnty C. EL JAY A COT
Asics Momsy t los.

(JEO1WF JWLL, P.C.A., ftbIl AabaUMiUt

la Iwyoes and wbolesale mechan giré se

Ht, H MILLER. Hasme

Lio oaUe.ee for Vmuat7O oy 177
Ladvalued and ssii; Notices serred; Fire. Lif.

an__ai G las nursnce; seversi factorY luid miF
__ omilon tu dispose ci. Loana etInoct, d1

«1*- s e--t n 0

The SîmhIIl Iertwsumet Co
OIRENPRLL. N.W.T.

C;r nýl nkqad Financal Busine trantsctedý
-ný ttn t"ne n t colecion onNeu-dorf, Htyde

J&@, Yovruissoo, Most.

PICKFORD
STEMP

SaiI fromn Halifax
Wîndirwarl Islands
every frngt
acc)mmnOdalIi 'S
class in every rs-m

Write me
Booklet.

R. .MLIL

& BLACK,
IERS
Dr Bermuida. thse
ani Demnerara

-The. passage
zuaranteedJ flrst.
XmC t. . .

fra
4

-TORON4TO.

1I ~ ~ ~ S -. Is- .L5JI I«ay.Tht Ilaslam Lind &
Investment Company
NIERCHANTS BANK fiLDO.. WINNIPEG.

SJACKSON STREET, S-r. PAUL. Miris

MORTOA CES FOR SALE.
areof~nn $.9Aoowothof FIRST

PARM! MO)RTtA S brig interest at
SIX PER CENT. foir sale.

AIl ki.d, of Farn and City P roperty handIcid on
.a conr,sn lia. If -,h to buy -r seli
lrprt in Western Canada, wnteý us.Tkhusou eattîs, Manager, WiaIpog.

M

. atfailure of A. Longtin, doing a IRON IMPORTS INTO UNITED
iobbing and retail business in groceries, STATES.
liquors and cigars, under the style of
Longtin, Frere & Co., at St. John's, 1According to the report 'of the
Que., has created a rnild sensation in statistical bureau of the United States
that now rather drowsy town. The lia- Department of Commerce and Labor,
bilities of the concern are said tu be imports of iron and steel into that coun-
quÎte heavy, and, worst of ail, Mr. Lung- try for the fiscal year i902-3 wCre largertin is repos-ted an absentee. He began than for twenty yeara, except in thebusiness in 1895, and soon began to year 1893. They amnounted ta $5t,617,-sprcad out in a maniner which was not 312, as compared, with $27,180,247 inicalculated ta inspire confidence in bis rgo2; $17,874,789 in 1901, and $z2,îoo,-
ultimate success. His business manage- 44o in i8q. In 1882, they were $67.-me ,nt was lacking in system and 976,897. The years of exceptionally
mcthod, and reports were current ait heavy importations of iron and steeltimes that bis dealings with the revenue have occurred always I periods of extraIoff-icials werr open to comment. Besides business activity. But on n9 former oc-
his regular business he was aise asso- casion have sucb large importationsciatetl with N. A. Sabourin, M.D., and been made in the face of such a greatdruggist, in the Imperial Chemical home production of iron and steel. IniWlorks, manufacturing proprietary medi I 1893, wbcn the importations were two)cînes, etc., which concern bas aiso gone million dollars greater than in the yearinto ins;olvency. Only a few woinths, ago Ijust ended, the total Uiïted States pro-heclaimned a surplus of $î8,o, as per duction of pig-iron was only 8%1 million
inventory taken in March last, but is tons, while that of 1902 was over 17expected thiat but a comparatively smal1 million tons, or double that of 1891. 'In'dividend will be realized on the hcavy lia- the period from 1880 to 1883, when'the
bilitieq. Tt is reported that the mari- importations of iron and steel wereai-er of the local bank, withi whom hie larger than those of 1903, pig-iron pro-did bis business, bas bten suspended. ,duction onily averaged about four million

THE total amount of taxes for Winnî-
peg amount this year to $1,035,430; the
assessable property is $30,873,000.

YOsuçroN, Assa., council is offering
$18,oooi worth of 5 per cent., twcnty year
debentures for sale by tender.

THE Singer Manufacturing Company
is negotiating with the Cornwall council
with respect te the location of a branch
factory at that Ontario town.

THE Canadian Pacific Railroad is in-
stalling a water-softening plant ait Moose
Jaw, Assa., at a cost of $3o,ooo, rendeî-ed
necessary owing to difficulty caused te
locomrotives by the presence of alkali in
the water of the plains.

AT the 36th annual sale, last week,
by Messrs. Benning & Barsalon, in
Montreal, more than 3,000 cases of rub-
ber boots and shoes were disposed! of.
The recent advance' in rubber goods
miade itself feit distinctly, as prices aver-
aged from io to 2o per cent. higher than
test year.

IT is stated that there is every pros-
pect that the idea for building a dry
dock, at Vancouver, B.C., capable of
handling the largest vessels, will be
pushed to a successful conclusion. The
enterprise is to bie carried through by
a local company, who*e bonds, it is
understood, will be guaranteed by the
Dominion Government.

A DFspA&TcIS front London, England,
states that at a meeting of the directors
of the White Pass Yukon Railway, a
balance of £78,oo was announced, and
the proposition made to declare a further
and final dividend of 5 per cent. It may
bie noted that the chairman's idea was
that an all-Canadian or an all-American
road would bie impossible of recalization
for a long time to come.

Ai Kinde of Personal
Accident Policies and

Fldelîty Bonds.

I Raiway Pssengrs AssuranceCouiay,8 London, England.
Capital, -. 1 . - t 5,000aoooCims' Pd, over 823,000,000
Deposited with the Dominion
Government. - 6 - IlOOo

HDoFnc« 'on CýANADA:
28 Wellington Street East, - .Toronto.
F'. H. RUSSELL. Mariager and Attorney.,

MRs. J. McDoNALID, dealing in millin-
er and ladies' furnishings, Moncton,
N.B., writes hier creditors suggesting a
compromise arrangement at 5o cents on
the dollar, half cash, balance in six and
twelve months. She owes $7,400. She
was originally a dressmaker, but sine
1894 bas carried a good-sized stock of
the kinds of goods described above.

Tur folîowing is a record of thc
patents recently, granted to Canadians ini
this country and the United States:
Canada.-Nos. 83581, joseph Georges
Bouchard, St. Hyacinthe, Que., heater
or cooler for liquids; 83591, Louis La-
caille, Montreal, Que., lock; 83650,
Archibald Edward Wilson, Winnipeg,
Man., freezing box. United States-
681718, George Thomas Martin, Smitb'4
Falls, Ont.; variable speed gearing for
bicycles, etc.; 6828o3, Henry B. Maldeis,
Montreal, Que., leather working ma-
chine; 693424, Anderson Mclntosh, Wal-
lace, N.S., cheese cutter, 724469, Fred-
erick C. Harris, Sackville, N.B., snow
clearing machine; 732082, Capt. Charles
Johns;on, St. George, N.B., apparatus for
cleaning ships' bottorm rs.

FdeiIty Bonds

W uARANE CIETC.
wtLeoEg

. _ 
W 

L t »d 
H , o . M - i 

C s .

WO fmlahts Bond* for ofn.and
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THE SITUATION IN IRON.

The pig-iron market has been for
years past laoked upon as a sort of
natural barometer of trade, and what
affects that is likely to bc sccu influenc-
ing other markets a little later on. The
following remarks upon the iron and
steel situation in the United State,
therefore, from the Iron Age, should
prove interesting:

"It is exceedingly puzzling, with the
spectacle of works closing and starting
again, to reach any conclusion as to, the
real volume of consumrption. Buyers
keep very close to shore, and manu-
facturers decline to stock product when
its cost promises to be lower with the
opening of next year. Under such con-
ditions couisumptîon 15 probably larger
than appears on the surface, but what
is really troubling makers most is the
uncertainty of the future. During the
winter months in normal years the con-
sumption lis slighter than at other times
of the year, andi ils too xnuch to hope
that tbis will prove an exception. With
the tonnage on the books wasting away,
it lis difficuit to holti prices, in spite of
t gentlemen's agreements' or pools. The
Central Western producers of pig-iron
are taking the restriction of output wry
seriously. The East may get down ta
business at the coming meeting on Mon-
day. The South is rapidly getting down
to restriction through the natural course
of shrinkagie selling prices. While many
in the trade have great faith in the
eficieney of the remedy propased, others
hold that the drastic measures reveal
the existence of an unexpectedly serions
evil. Birmingham bas got down squarely
ta, $ia for No, 2 foundry, but the snost
interesting development of the week has
been the report that a lot of 10,000 tons
lias been sold for shipments to Man-
chester, Englanti. The through freighit
fromi Birmingham to Manchester, in-
cluding insurance, is close to $3.25 per
ton, which does not net mnueh above $8
per ton for NO. 3 at B3irmingham, agaiînst

$.oas the ruling price for dounestic
markets. The best chance for Souithern
iron abroati lies in the M-%editerraniean
markets. There have lbeen sorne moder-
ate steel rail orders for neutral or dis-
tant nmarkets, like Atustralia- and Asia,
and there are feelers for a very large
amnount for Russia. Somnething bas been
doing ini steel plates in a moderate way
on the basis of about $1.3o at milI for
export orders."

-Mining is the cleanest of all waysof gctting rich. - 0f aIl ways of mnaking
money it's the squarest and mnost leývel;
nobody is the poorer for it; aur lucle
:hrings no misfortune to others. The
gold was put there ages ago, for any-
bodiy to find, we found it. It hasn't
been tarnished b>' man's touch before.
I don't know how it strikes you, boys,
but it seema ta me that of ail gifts that
are going ht is the straightest. For,
whether we deserve it or not, it cornes
to, us first-hand-fram God !"-Bret
Ifarte.
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PROGRESS OrF IMPERIALU PROTECTION.

One cannot help sympathizing with Mr. Chamber-
lain in bis wonderful, almosl lone-hand, fight against the
poliky which in Great Britain has been a fetish for sixty
years, That sonie of the idols which he has already suc-
cecded in throwing down from their high places, have
.showni such an immediate tendency to-crumble awavr
does niot detract from the courage of this political icono-
claut, for until he began the attack their omnipotence
was practically' tnquestioned. Now that 'the inner
weakncss of1 much of the doctrine opposed to Mr.
Chiamberlain seems to have become manifest, il would
ill becomne ts to be the prophet after the event; we would
r11erelyý explain that where to our mmid the difficulties of
lits plan will be met will be ini the making of preferential
a-rranigemlents wvith the colonies.

Considerable encouragement lias alteady, it is true,
býen ,sent toMr. Chamberlain from the colonial interests

i,,olvd.The Canadian Manufacturers' Association, at
Ilth time of its ann.uaI meeting, sent a message con-

gr~~ulainghum on thie stand he was taking; but this,l1
-,e cannot avoici believing, wvas more in the nature of a
gene ral svmnpathy' %ith bis aimas rather than any accept

ance of the plans proposed. To a good many people it
did rot scemn cear that the manufacturera of this country
hiad, after thinking out the cost, concluded that they
ý,ýould be willing to sacrifice somte of their own intereats
for the good of Great Britain and Imperial unity. Y'et,
if they are flot l)repared to do this, how can they con-

Isistently furthier Mr. Chamberlain's aimi? A contradic-
j don in terms is involved. If the B3ritish producer is to
gel his goods into Canada, and meets with a duty liere
low enougli to allow it, the Canadian, producer must lose
bis mnarket tu just that extent; while, if the Canadian
duty is higli enough to keep suchi goods out, which cer-
tainly seema to be our manufacturers' desire, it is ail
the same 10 the I3ritisher whether that duty be just high
cnough for that purpose, or tw ice or thrice that pro-
portion.

XVe are glad 10 see that such an important body as
the Toronto Board of Trade has seen fit 10 cable a reso-
loition of support 10 Mr. Chamberlain, for it shows a
strengthening desire on the part of Canada to niect his
proposals haîf way; and after ail it will only be when
the details conte 10 be worked out that the difficulties
w e have referred to will tuiost make theinselves felt.
Nevertheless, il is not easy 10 avoid the suspicion that,
so far as things have gone at present, Canada lias merely
sFown a natural williugness ta take the good things
o'ff red hier, leaving the consideration of payment for the
sanie 10 the dim and distant future. It is quite possible
for such a broad-inded body of business men as the
Board of Trade to believe that even a inaterial sacrifice
to British manufacturers for the purpose of meeting the
requirements of a preferential tariff would in the end be
more th'an offset by the enlarged markets brought about
by the influx înt the West of agriculturists taking
advantage of the extra inducenients offered to their
point of view. So far, however, itiustbevconcede,4that
individual industries have shown but littie sign of this
willingness for vicarious sacrifice. Another doubt assails
cs as 10 the question of preserving the Canadian market
for Britishi secondary industries, about which the
Toronto Board of Trade meeting had a good deal to
say-

The secondary industry of to-day mnay, for aIl one
knows t0 the contrary, become of primary importance
to-morrow. Will Canadians of the future consider them-
selves bound to abstain from entering upon a given en-
terprise merely because manufacturers of the present
geneiration find themselves unable to cariry on such at a
profit, or are willing to give thecir Britishi brethren the
full advantage of the latter's suiperior adaptability for
sucli an enterprise? If we understand the terni aright,
a secondary industry is often one which has been
brought about by growing competilion in'some other,
or primary, form of manufacture, which has created a
desire to'take advantage Qf every possible opening for
profit; and sometimes it becomes almost impossible 10
carry on the larger or original enterprise without the
aid of secondary industries 10 utilize the bye producîs.
What sort of cul-de-sac, then, are Canadian producera
likely 10 find themselves in, lied down to production in
certain fines which, however satisfying for the present,
11o1d no bond for prosperity in the future? We raise
these'objections, flot because we, refuse belief in the
eventual practicability of Mr. Chamberlain's plans, but
because il is 'generally better 10 recognize difficuilties
before rather than afterwards.
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Ilhwa a prudent tbing of Mr. D. Býruce MNac-
~ onaildt, >res ient of the Camadiazi Club of Toronto, tok

iaetilt annouincement bie did at Mfotday's gathering
i!, honoýr o4 Mr. A. B. Aylesworth, K.C. one of the

jui %a ho uýt upon the Alaska Botitdary Comiv
sn.Tht announicement, amlthat theCadn

C1tl 1s mit anti-lmpeýrialist, or in ainy sense anti-
British; that the gthering was flot intended to displ)ay
rese-ntmeint over the award; but that its purpose injhIunorip)g Mr. Ayleswiorth was to Show- thlat the Clubl,
iiuii belite Canadians as a wholc, ConIsîdered that
Sir Louis jette and Mr. Aylesworth had Mi their refuisai
to sigri the award represented the feelings ande- vîews of

flic Canladiali peope
Wlthout attempting to paraphrase bis address at

tilt King Ediward Hote1 dinmer, we shall give a fewv
titntnces frogni Mr. Aylesworth's deliverance on thiat

6%esýol wicli made clear the reasons for the actionm
"thir Canadian niembexrs of the Commission in

rduslnIrg to) sigu the award.
R..petcting the basis uipon which the tribunal ,vas

toe act, 'Il honestly cndeavored],» said Mr. Aylesivorth,
t-u conte toý a conclusion on the natter-s involved after
Iisîcnlnig te) all the arguments that were uirged uipon
vriher si<Ie oA the debatab1e territory wvithout beiig

ifieccd b>' tilt cireumatance that 1 was a Canadian
andi a British stubjct. The treaty of appointmient

ri.( uiret that the question ahould be subtitted to
ad>ttiatinô t to arbitration-to the adjudication of

si-, irnipartili juirists.» . . "'When it was proposed
tg, illitit the isiands at the miouth of Portland Channel,

liti tiont appear to ne to be interpreting the treaty"
1h î%was not ascribing improper motives to is col-

ka ;gues.howver that they hati arrived at that con-
cluioni4t, but it did not appeal to hiim as applying to the
soituation as ilefinerd in the basis of action outlineti for

flic commIision. Ile division waa not, in bis itudgmletnî,
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~we assumied. It was flot the result of irritation, im-
pulse, nor of grief. If it were wrong., we are in the
juidgmient of the country, of the I3ritishi nation, for
acting in this maniner. But it is what we concluded
nas due to the courîtry, and wve bear the responsibility

of iC"
He( repuialted any report touching friction be-

twecen the membners. As to an alleged collision between
biniseif and the president, it was absolutely false. It
<ýuld no t have been possible, he said. He declared Lord
Alverstonte to be honest and true, and a thorough gen-
iemani. They hiad differed inevitably in the resuits
arrived at, but there was no excuse for these reports.

-We have ma1.de a good fight," Mr. Aylesworth
concluded. "No piece of litigation could have been
better prepared, and those responsible for the pre-
paration deserve the hearty encomiums of their
country. We have foughit our fight; we have lost in
thc struggle, and rinust f5ow as graccfully as possible
to the inevitable verdict."

GRAIN SIIIPMENT FROM HALIFAX.

%lany years ago the citizens of Halifax entertained
liopes that their city- should become a great grain ship-
ping port during the winter months when St. Lawrence
navigation was dlosed. These hopes apparently were
also shared b>' the Intercolonial Railway authorities,
who erected a niammoth grain elevlator and several piers
at deep water in that harbor for the speedy loading of
grain cargoes aboard ocean steamers. But the grain
did not corne, the shorter distance to other points and
the. influences of Amnerican routes proving too powerful
ýobstadlea to b. overcome. Tht original elevator was
dtstroy"ed b>' fire, and a new one was erected at large
exptIise, whichli as since stood idie, a towering monu-
mlent to deferred hope. But conditions now have evi-
dently changed, and there is a prospect that consider-
able Manitoba grain wiII be shîpped at tht port of
Hialifax duiring tiie next three or four months. A gang
of mien have been at work putting the elevator in con-
dition for use, and the Allan and other ocean steamers
expect to carry a goodl>' quantit>' of grain froni that
purt dhwlug this winter. Ont of the things which has
»iade it possible to carry grain to Halifax without loss
is tiie reversai of traffic conditions on the I.C.R. For
the firat time ini its histor>' the westhouind freiglit traffic
on this railway exceeds the eastbound, and thus it is
feasible to find return freighit for the cars which bring
th(, grain east lnstead of sendinig themn back empty,
whichi would have been necessaryý in former years.

SAINT JOHN AFFAIRS.
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was accommodation for- the
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city of St. Johni, it should be
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pub)lic debt in order to build the wharves now used, and
it gives full use of them. There is. we are told, strong
opinion in the covlmunîty against any further expen-
diture by the citv unless it be under some arrange-
nient whereby the transportation companies will pay
toîls that wvill meet the interest and maintenance
charges. Efforts to get the Dominion Government to
take the work up as of national importance have not
been successful, and the Canadian Pacific have posi-
tively declined to build wharves. Thus the matter
hangs fire. But our St. John correspondent says,
writinq on Tuesday, that there is a chance of the
atniosphere clearing, and if things work out as seemns
probable, St. John wilI have three, if not four, new
berths by next winter. Sir Thomas Shaughnessy, it
seenms, has told a delegation of private citizens that if
the city of St. John can get the Dominion Government
to do the necessary dredging, the Canadian Pacifie will
make a contribution that will pay the cit>' interest and
maintenance for the wharves it builds. On the strength
of this a civic delegation lias been appoiuted Ito meet
the C.P.R. president, and the matter will probablX take
definite shape. Witli four more berths for steamships
the winter business of the cit>' can, it is believed, be
dloubled, and the Canadian Pacific can send to St. John
ail its fleet of transatlantic steamers. It is gratifying
to learn further that the plans for the St. John dry dock
have been approved by the Government engineers, and
that tenders for the building of the dock will be called
for in a f ew weeks.

APT ADVERTISING.

There are some kinds of advertisements that are of
-ver little use toi bring business to the advertiser. There
are others which sem to, "catch on" at once. That is
to, say, the>' create an interest in the reader's mînd about
an article they mention, and tend to makle him look up
the ian Nvho has it for sale. Much mone>' is spent in
ine ff ective, and, th erefore, perhaps, disappointing adver-
tising; and it is this which sometimes leads merchants
or manufacturers to, sa>' that advertising is of no use.
Not ever>' one knows how to write enticing advertise-
mients. Nor does every one know how to write a letter
which willý best suit the business purpose for whidh it is
intended. Some bungling letter-writers manage to dis-'
tort the meaning of the firmn or conipan>' tht>' write for,
and thereby do hanm to their employers. Others wilI
express themselves on paper in sudh a high-and-mighty,
"take-it-or-leave-it" style as to offend a custoner with-
out nieaning to do so. It pays, therefore, to have a
good letter-wniter. It pays also to have a good adver-
tisement writer.

A story related to the writer yesterday illustrates
mwell the effect sometimes produced b>' a skilfully framed
notice. An old fanmer took a notion that he would seil
i fanm and îaybe buy another and a langer one.

Deing uinused to penmnanship, lie went to a newspaper
nuan in a nearh>' town and asked him to, write ont a
iotice of the sale of the farni. The young man did so,
and enlarged so captivatingly on the character of the
arm, its situation and furnishing, that the old fanmer

slapped his knee and said: "Gosh! young feller, that's
ust the kind o' proputty I'm a lookin' f erý" This uincon-
~cious testimonv to a bit of graphic writing, comnical as
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OUR AUSTRAUIAN LETrER.

I-NRytld,, manageàr ai the Pacific Cable, bas brIwhre
tiIw ut Nw ZeaIand. flt bas had interviews NwitTî

ftht Pretr lndi notnatrGm~ri the Commonwealth,
Agi" appear t debu e wth what he biasacmpihd

i- basal mt it Ch1amibers cif Commerce of Sydincy and
A-Ibnne anitn-Ht theni that he hopIt'si that the Fede(rai

i tJgîa.,h»epnmet whI btan repcîitmonis ai dolbtul
4dt wnutm ppayt'n, ill Iccipt clienits' chequrslý in

1.>mn airiasages, wili deiiver messages ti duip]Liate, Jid
an nff - e itul thetie-phane. Wat will actually bc
u-edaant %et apa;but granit that ail thse things.

tilbr Idunr, ani lt,- E-'astrtn Extension Cable conicermi basq
Lfn durg mitn anie mort for the' past eigbiteen months,

îhsy~r cunlrah thte krniel ai thc trouble, the' energctie
tumhd Aaem îmg busLliness for Ille Paýcific Gable. NIr.

k'n It reatimt-dti a estimat of the ycar's biisiiies,, as
~~ttibil ahdati uni bcifarc iii London, whicih shows% a
~ ta bu mde g,04 i over £ooanti oi whjIcl>

,4imdwi!l hiate ta pay over $12 ooo Tis est imaite, i s
apmt~cmtty t-ed aillt7t exlictaLtiani that tht'cable wîl rr

.(Att7~/xe ttio utile mre tlian shouldl corne iroin
Mw /eaiand ahae li t'xrse Iimtiii.f as bcitg Iîighly

s~îî<id îî tmt itlak ani thoughit everyone vise slîojuld
1, )niýgjiu wA&t timase preseuit ait Ille meetings say, Ili ont

tise waa T'hey Sla> Mr. Reynmolds was ready ta tel! ticem
authei drouxbt andi tblngs the>' knew as well as he did,

1-ut wilete a4kcd wbhaî was thtc tata! cable work Australiai did,
anti tu lie, propjoseti te) gert a fair share ali it for th', Pafe

t ab, li wa suet. i t bis hevarers moicre hope)tless
t ea evr Iai th fil. 6 Cable b ing nace al commerlçcii

sues q umtr thI le p res1eut sy stec m
Tht uîhaiifor niext yea'r'sî trade is gooti, but at pres-.

ce tmteas dlo ati 1, clliectionls slow,. Somei ordirrq are
noms a Canda fr iomer lines ai gootis beside flotur, tintl-

1,er ani f';Is, whichi 1 noticr are set down in a Motnetary
Tîtes, table as tht stagpies of Camadianl exports ta uîai

\,A maelà ai taet, tht>' ordinarily compose about oine-
lourt ai rihe C'1aai exporte ta Australasia, other mianu-
fiuforar makingc up the bulle. Flour, sawn tiiter and
cannei fimh are aiea as much the produets of a factory as

Ait) atlg. ilhat corne here.
Vr>' liti direct effort is being put forth by Canadian
ruaauaeturre t make a umarket here, and if the>' are filledl

wid tth rer ai home thia la not surprising. Ini case of a re-
aýtîmn Iromr preumnt actfrkty, whldî is bounti ta corne ta Can..
adaý, as, rlatwhrt, a footing bere would be ver>' service-
ah-i.. and now ia the very bout time ta make il. Not miany
waode could bc "d1 the firat yazr, snd vimen a market for

eu tlse i. s.currd, kt i. lill the facatois will be ini a
position to is*ke theax.

vie Masae,%y-larrls Companiy open itir Sydiney' offices
and waT miose, whicb have been reconstructed, next we,*k,
wgthouLt very muets formai ceernoay. In spite of the fact

thit tier big Uitekd States concernas have followed tem c x-
ampleit ti opening their own offices, tii. Massey-Harris con-
tinue toi Iiold their wonderft grlp on tht Ammtalasian ira-

iilmeot business.
1 regiret toý have to say that there are rimmors of actions

a. 1l;w litrre agaimiat orne or two British Columbia firms for
sbippmnig iierlor goods andi dishoîsor ai drafts. Ont of the
iast citaracter las partemuiarly aaxmoying. A travelier was sent

jlitre b>' a Caiadian bouse andi hie principals requested a
Syd(ney firn, wAtt whom it luat had Borne transactions, to
pa>' bis salar>' andi eapons. aceoxunt amnd draw on thent, wticm
was darne thoaugli the traveller did no business with the

Sydme>'r bouse oir aldeti k An auy way. The drafts were paid
unrti! recentiy when withoot an explanatian of any sort the
dirafts verge returned dishonored4 Sucb transactions were
molre frequlent six or seveis years aga thanl Iatterly; they

do, not b<lp Canadian credit.
Vit Riglit lion. G. Hl. Reidi, the Leader of the Federal

Oppositiolli hae givea his friemits another surprise. Tht
rtesignatimi of hi. seat proveti a fiasco, so far as attracting

aittention -il the comuntry ta the isue is cnend ani hle
geffeet ai thtr rohi was agalhst bùn, itut on1 ttc heiels of it lie
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gravel7 propos;ed in Parliament that the fiscal question
should be referred tu a referendum and declared be would
abide by the resLult. This came as a sbock to bis free-trade
supporters, wbci hiad pinned faitb in bis declanations that be
would neyer reaýt until Austrabia was freed from thse grîp of
protection, and that this question sbould bie the issue of the
coniing c.i[anagn. Tbiey fear tîsat this not only îneans, the
abandonmient or the polie>' tbey bold dear, but is a prelim-
1nasy to forming an alliance with the Socialists of the Labor
Party, which tIse> deemn wouhd be more dangenous than even
protection. Somie of them have repudiated bis leadership
in the issue lie bias raised. The outside trade is interested
in this miatter, as it betokens smnall likelibood of any lower-
ing of the tariff after the next election.

Thse F. Peters Company', in which the Canada Furniture
Combination is said to bie interested, bas gone into liquida-
tion. Mr. P'etens is an energetic man, who came here front
the United States a fewv years ago and did a good business
as a commission agent. Hie visited Canada a year ago and
urranged with the Furniïttue Combination to represent tbem
and endeavored to formn a compan>' to handle the business.
l'ise trouble was insufficient capital and a mîstaken iudg-
ment as to tIse possibilit>' of selling large quantities of fin-
ished furniture in this market. The imnprobability of this
under tise existing tariff wasq pointed out in this correspond-
cne long ago. MIr. Peters bopes to arrange tu carry on
the. business in thse sale of goods in the white, compîctel>'
knock-down, as hie is now satisfled tbat tbis is the unI>' way
it can bc donc. Unquestionabl>' a gond trade can be donc
in this way. F. W.

Sydney, New South Wales, 25th Sept., 59n3.

HALIFAX LETTER.

Tises' is something seductive about gold mining whicb
makes aniy important strike of tbe yellow metal a matter
of generai intereit. For the last year there has been little
new to report s'egarding Nova Scotian gold mines, the
steady producers pursxsing tise even tenor of their way, and
but little new work being donc. Some time ago, the Nova
Scotian and Nlexican MNining Company began operations at
Goldenvihle. Under the management ofGeorge W. Stuart,
an expes'ieneed muiner, a shaft was sunk on the south side
of thse anticlinal fold of the gold bodies in thîs district
Thse location of the shaft was severely criticized by man>'
people and the sisareholders were told the>' were putting
tiseis' mouey in a rat-hole. The shaft was sunk i75 feet and
a cross-cut tisen drive> 8o fcet, when a belt of quartz veins
18 feet wi<%e was struck, showing heavny and fine gold. These
leadu have no osstcrop on the surface and their discover>
will no doubt give an impetus to deep mining in this pro-
vince.

Thse anmual meeting of thse Nova Scotian Mining So-
ciety was held in titis city hast week thse chair being occuipied
by Mr' Alex. MeNeil, in thse ,absence of the president, Mr.
Cornelius Shsields. Interesting papers were read and it was
decided to niemorahize tise Dominion Geographical Surve>' to,
pubhiuit bettes' andI more prompt reports regarding thse work
of its staff in tis~ province. It was stated that frequentl>'
vahtiable reports, often accompanied by> xnaps, were omitted
frOnt the reports. l'ise excellence of the mining exhibit at
the Provincial Exhibition was a subject of discussion, and
it was decîded to asIc tise Comsnissioners to erect a suitable
bujilding foir the Permanent accommodation of this exhihit.

Thli Ratepayers' Association of Halifax are pressing for a 4
new systent of taxation. Briefiy, thse salient features of thse pro-posed schemne are: Est, the abolition of thse 'tax on fuarni-
turc, etc-, aud tise sutbstitution therefor of a household tax
based upn 2o pert cent. of the value of tIse premises occu-
pied; 211<, Wherc real estate is heasedi the value tbcreof for

5 ssssmntpurposes usahi be ten times the amiount of thse
s'eut whichi it produces iii a year; 3rd, business tax, mer-
chandise and ail property in business premises, other thtan
snaclinery in motion and tools of trade to be assessed at 755
pes' cent. of real estate occeuied; 4th, pSoil tax of $ý5 on al]
perlons in secciPt of an >~incrn of $4oo or over per annutm;

Sth, spccial taxes, including telegraph companies, $400; lîfe,
fire or marine insurance coinpanies or agencies, $2oo; mer-
canifle, trust, Inani or building Societies or agencies, $200;
agency of nion-re.sîdcnt merebants, $zoo; life and accident
insurance agents, $îs, etc., etc. There are many prominent
men behind the seheme of which the above is a bni out-
line, but it is far froin bccoming law. The scienc was
adopted at the Iast meeting of the Ratepayers' Association
on motion of the Rev. Dr. Forrest, president, and professor
of political economy of Dalhousie University.

The Halifax Electric Tramway Conmpany were last week
defendants in the Supreme Court in an action for damages
bronghit by the mother of a younig man who was thrown
from bis carniage by collision with an electric car, on Sun-
lay, April 2oth, 1902, receiving injuries f rom which he died.
One of the grounds in the action was that in operating tlîe
cars on Sunday the defendants were acting illegally, being
guilty of performing servile labor. The case lasted severai
days, and resulted in a verdict for the defendant company
on ail the points raised.

Lt is generally understood here that D. C. Fraser, M.P.,
the Guysboro, giant, will receive the appointment ti> the
Supreme Court Bench vice Mn. Justice Henry, wbo ne-
ccntly resigned. The report is cunnent that Hîs Lorulsbîp
the Chief justice of Nova Scotia, will tender bis resignation
this month, and that Dr. Benjamin Russel, M.P., is likely ta,
be his successor.

Halifax, ist November, 1903.

OUR ST. JOHN LETTER.

There bas been trouble here, as you are aware, as to who
should provide additional whanfage facilities, whicli it bas
been recently and strongly shown are so much needed here
for ocean tradte. It is feit that the municipality bas donc its
reasonable share; thse Government could not be got to prom-
ise ail that was needed; the C.P.R. declined to build new
berths for its steamers. But an almost unlooked for cie-
cumistance gives us hope. The C.P.R. offers a sum that wil
pay interest on the maintenance of wharves, il built by the
city, provided the Dominion Government can be got to do
the necessary dredging. So there is a fair chance that this,
port will get sorme new occan berths before very long.

Louis Coste, C.E., engineer of the Dry Dock Company,
is to corne tu St. John about the iddle of this month, and
Mr'. George Robertson promises that the call for tenders for
the dock will be issued before the end of the month. The
Dominion Government engincens have approved the plans
and the financial arrangements are progressing satisfactorily.

The presenit year is remankable for the development fi
New Brunswick of a number of new industries allied to agri-
culture. At the preserit time thee pork-packing establisb-
ments are being erected, and will furnish the farmers witb
good nmarkets. Ont at Sussex will have a capacity for dress-
ing two hundred bogs per day. That at Fairvihle, on the out-
skirts of St. John, wilI have an even greater capacity, and
the third, at Woodstock, is now in operation, handling fifty
hogs and ten cattie daily. The opening of these three fac-
tories is expected to stimulate the farmers to naise hogs,
and as St. John is an excellent distributing point, the hope
is entcrtained of a large developnsent in this trade.

The Union Foundry, at St. John West, which recently
passed intq the hands of a syndhicate of local capitalists, is
being fitted with new tools and machiner>', and is being put
in charge of expert machinists. Thse management in the

past bas been slack, and a once profitable business was ai-
lowcd to drift away. The effort will now be to capture ail
that was lost and more. Some of the more progressive
citizens are behind the new Company.

Building inspector Maher reports that up to date thîs,
year he has issued sixty-seven building jjermits for Aew
buildings or extensive remodelling of old structures. This
is tbe biggest building year St. John has bad in a quarter of
a century, and is evidence that there is a steady develop-
ment. Many of the new buildings are among thse best in the
City.
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niiier 1 1 aai ai tii point we met, arnici a complete en.-
uuurage i0Sacsn Col, Macdonald, of the Ngortli-Wcst

'(,!idPalce, a magiicent spetcimen of physique. H
haut berrn nerly thirty yeam in the force and watt 71 thai day.

Ils ~ ~ ~ t1â opef~c waiMa a very hrisk man oi 6x)
Nture dlors maidi for Victoria and art is doirug 'flore.

N, -tir c i ait to admire thse Legisiative Bilidinigs licre,
at ssnglary haàndsome pile witose arcitect hasý taste:. asd a
,e!i% aif p>roportion. Ouiside ad ini, the buildings are niost

ârIt read iberre is no fiter room ina ail Canada thil the
.(mebl eanabe r, wbecre Sir lienri joli de Lotbmiiere re:-

1% aed ilise exiatriasniuis and eutertalned temn with bis w, nîied
coqurtiy sued grace.

Vacýtona sa to bave a new botel presently, for lthe C.P.R.
>wtl reç-i ,ne ai a coat of somne $35owo. The site is across

ftte atm, on a lieiglit beyonut tic landt whicit is being reclaim.-
rd itom tiie "a, wb.re a retaining wall wiIl replace the pres-

cult wt)(a4en bfridge. To out disappoissîment titere weru no
waârallep at Esquimalt, but the party sale ennugit ini the dry
doick, the wb)arves andl tilt long array of workshops anuJ store-.

boser l., Imrn;rrs une wth lthe euormous cost to the HoIne
Glie vCruauit a, i.k naaisaustnrt ail ot'er the world1-.>i

wici ii tir but une, Tbe siglit maoved morne of the party
ta, a Irie rrallgarian oi the duty Canada owes ta the M lther

Cu try t ca>tritte a de6nlte sus» regularly tawards the
1ismpIre»t defeuce. Somme oi thc shopu in Victoria were- vcry

Arie; thtt i the blIrar. Specnce7r, a 4epartiment store, is of
IlImense exteur, reacbingr front treet toatsreet. At the jew-

rery ilhoaps were fine asqorimenîts of gooda and man), of aur
peale bragedthen ta btjy Klondike nuggeta or ht-pins
àaut btuceatarlug tbm arina of thr province.

Hadt ver amy advcanrrq? Weil, nat oi the dime novel
k iut. W. hat no bsfir-breadth escapes-titat wle knew oi-
iiur aniy trraicc (voin Indians.; or tisat sort of thiug. Dut un-
happjily ut 414 have orne accident on the way home, a colli-
ioný wetIs a handcar, orn a curve, whilb cost the lfe -of onc

scuan-j un, and broke tise limbs of two more. This was
l'rat Mat anaesd a 90odly sum (If nOxueY, $1630 1 thlink,

was eonrsbucd in out party ta) sece t) the coiort lIf the
wiiiieurt ainu tal ç,amionr the iidow.

\%1st atouit eeievy? To iii, there is no ad(eqluaît ails-
il-,r Ttcl anateu lme tables of the railway, describe il;

laursh, ts a&d newspaper men have wrifien abaut it;
yaauIr iriels anuti lgbibors who bave hen ouit west have trie<j

ta mgiikt yost %ec il vius tbeir eyem, but there is no way ta
griasp tilteute andi thc wonder of the Rocky Mouintain

aceneey bu ta o ; ite for orne'. self.
Were fhere ai novel incidents? Yea. of coe G
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afer wlsich Rev. James Barclay, D.D., delivered an address
on the peculiar phases Of Society, and the need of gentleness
and courtes>' beiuag shown by ail persons, no matter where

thywerc, The inconsistencies of society, as sometimes
practised, were humorouisly touched upon. Eccentricities were,
in the opinion of the Doctor, in bad taste, while the
appearance of undignified things in art, society and literature
was ta be avaidefi at ail times.

The programme of the other meetings of the season is
mg folTôws:

Novemnber 2oth-Institute dînner.
November 2thi-"The, Aller Hîstory of Rcjected Lives,'

Dr Assdrew McPhail.
tkcember 2ist-"ElectricÎiy," iilustrated, Prof. Rob. B.

)weus, E.., M.S.C
JaixUary 21st-"Caniada: Its Fire Insurance Probiemns."

il. papes' prepared by~ the president, Mr. E. P. Heaton, at
lie request of the governzing counicil, and on the invitation
if thse Federated Institutes of Great Britain and Ireland.

Februar>' 18th-The "Clearing House, and that sort of
"hisg," Mr. John T. P. Knight, secretary of the Canadian
tankers' Association.

March 17th-Ladies' night. Programme ta be arranged.
March 31st-Prize essays. The selected essays in the

riz. competition wiil be read.
April 2ist-The Making of Iron and Steel (illustrated).

Ir. George E. Drsunmond, president of the Canada Iran
urnacis Company>, and of the Canadian Manufacturers'
ssaion

MaY 4th-Annual meeting and smoking concert.

NOVEMBER FLOWERS AND STRAWBERRIES.

bug-bear af so many transattantic folk, thîe so-
aid climate of Canada," las reeeived sorte shocks
le year that ia now drawing ta a close. The vanî-
ýes mnd delegates from the United Kingdom, who
1 out country samewhat throrouiglily this year, have
dread of aur winter rigors somewhat remnoved. BX

irtiser encaouragement ta them to belleve tIat Can-
ally' livable in, we subjoin an incident or two. On
r sud, Mr. W. S. FaIls, banker, etc., living ait
airg, Ont., which is on tle river Detroit, at the

point of Ontario, writes as follows ta the Editor
anetary Timies: ".Just a line ta let you know thai
erpp af iîrawbcrries is again being pickcd in our
W. bad a box of deliclous ones for dessert ai din..
tvening. Tliey camne from the patch of thc Golden'
rm, adioining the town. If frout hlIds off for an-
-k, Mr. J. H. Golden, the praprietor, saya het wiII,
imber af quarts. If the weather keeps as it is ta-
and wprîu, be will pick theni.»
rGlobe of Wednsieday, wc find the following, from,

10 l1vw. on Georgian Bay', Lake Huron, sotie z20
lbward of Taranto: Mr. John Lecce, ai Coldwater,
Sherewtth enclose you a wild rose in full bloomi,

-day, Novenber 2nd, on Green Island, Georgian
IY opposite Midiand. This rose was growing on
td rock of thea luland, whlch goca to show that our
BUthig but frost and snow, which aur illustrated

of Noveml:
but thest a
November

and sung ai the harshneas
from Burns ta Wordsworth,

to show that a Canadian
rable bui delightfuî.

SOUTH.
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rbas been simply wonderf ni. The Southern RailwayCon
pany's report on industrial investments in its territory,
which lateiy came to hand, should give a trustworthy record
on this subject, and it dlaims tfiat the years fron io190 to
1903 wiil figure in the îndustrial history, of the Soutli as the
ver'od of transition. The line of separation between thepreliminary or tentative and the assured and permanent
growth of the section, so far as tbis growth is effected by
the~ investnient of outside capital and the movement of im-
migration. In other words, the experiniental aspect of
Southertu investments has ail but disappeared, and the ini-vestnients now being made are for the most part based upongrourids justîfied by the experience of actital performance,
under conditions which have hitherto been more or lessIdebatable or so considered by the cautious fnvestor. Invest-
meints or expenditures in industrîal enterprises, etc., for theyear just closed in territory serveil by the Southern Rail-way amounted to $117,43,ooo, an increase of nearly $5,0oo, -000, compared with the ycar before, Investment of capital
in tiew plants is not so much a feature as the cnlargement
of those already existing, which probably împly greater pro-ducing capacity than simnilar amounts invested in entirely
;icw plants. The cotton and related industries show a re-
mnarkable development, but perhaps this is somewhat at the
expense of New England. While large numbers of American.
farniers have made their way into our own Northwest dur-
ing the last two or three years, there has heen a simutltane-jouis movernent into the southeastern States, of considerable,
proportions.

TRADE OPPORTUNITIES.

Imperial Institute, Canadian Section, Oct. u2.
A niaker of glass botties in flic United Kingdomi wishes

to develop trade in Canada. A London firm wishes ta hear
ironi a Canadian makecr who can ship regular supplies of
maple dowels. Makers af agricultural and veterinary special.
ties, dîsinfectants and cattle foads, would like a Cgnadian firm,
to act as their representatives The proprietors of a well-
known time register are open to, appoint a suitable Canadian
resident agent. A Glasgow house doing a,.large business in
plumbago invites samples and quotations Irom Canadian pro-
ducers who can slip regular supplies. A flrm înaking needies,
safety-pins, hat-pins, fish-hooks, is prcpared to entrut sole
Canadian agency to a resident firm of high standing. The
niaznes of the abovc-mentioned eniquirers, with the exception
of thc first and the last, can be furnished by The Monetary
Times.

FINANCIAL ITEMS.

London, Ont., counicil has accepted the' tender of thc
Dominion Securities Corporation, of Toronto# for $SO,ooo'
worth Of 4 per cent. city debentures at $5o, 263.

The place on the board of directors af the Merchants'
Bank of Canada, rendered vacant b>' the resignation of Honi.
Robert Mackay, of Montreal, has been filled b>' thc electiort
of Mr. Alex, Barnet, of Renlrew, Ont.

The estate of the late Alexander Manning amounts to,
betwcen $700,ooo and $Soooom, and except that $Soooo is left
to the Home for Incurables, is about equailly divided be-
tween Mr. Percy A. Manning and Mrs. Hume Blake, a
daughter. The property is to remain, we understand, un-
divided for ten years.

Thc tenders received b>' thc Temiskaming and North-
crn, Ontario Railway Commission for the $2,75oooo warth
of p2• per cent. tîrty-year, gold guaranteed bonds, though
avorable, allowing for the strîngent state of the mone>'
market, were considered hardly as good as could be oh-
ained later. The Commission has, therefore, effected through
he batiks temporary' jans aggregating $2o,30o0o, to run
or upwards of a year. from the 15th October, at 5 per cent.



1T1 1:M ' ON E _A N N I

l fi 't 'ui Oi I , 'ýar file c Ir e Ltrn a 'ita~
onir thai f d.ty ,nt a prms . a 1 .,a ,h rc a

nu~t lX .1n'! -1 S 11 its lî~ t 1 u~e h
4E1C ~ii ct U ~ettIta~taaanm mI ~

athly~ ~ ~ ~~~O ie fri u ott,îm t e ,rtt

r ti irîtg ît telt go î ItePc&La
ît ~ ~ l t g it a ý< c r i t l ~ ~ a i ri~ t w s t s

2~att 1' ruutt~ lui o

l~.os Ang~ie~
Seaitie

l'~ rthuutd
Spokaite
I , , tuas

(ommi -fitl
Ie0

vif7]3~

teu~3714
144,034
12L733

14.6

$X e; X,

gae t learn taý 1itAM vasa Oigty îu~Jx~ t agrouc
tuuIltir %4a, a drapý ta%3~tuux utt>,tsim aW

flivc e tria,oau, ~ryn 1-ie PatoisWA bas shrt
in flite waîirtutl uplward mi.ýrieunaa

'Fauchîng dib. con)Ivlditout ai lise walkilbt deejî, Iak4,
ti New York Joulrnl oi Canumel'fr t.tly> Sflu nituy
basi fitrm disrruardslig 'r ofloiaifr Jaw, ani delyhsiu cûmmaino

ilulit tut bth r aie% 1a It.uaii ý'[a Parkat Iril ititio, aoru 'ltit Wa vaslI i as% mit Ir r tl ise ruli trt m e e i r titu
scr itpilusil ruu iyi ,s it. bis h awn Lo k -! moa ptdlei

nid liter wcak %suî1ýh-1ut,ty .,f til, itn ritu taliw li

"trait " ovrgit tisi IÉl sautuh Pt avrt 10mnpoy
~aaIlni labo-r, litil paii.pattîs mUi,i p-rofit a:l tie

IS !R A NC NiATTERS . 1

As eflise rirult oft a ceirace trwr ri 1t employer.f' lilbdfty
îumpatuqy mane;Irs,ý liabilly rates bia v bireMn r ai ssd inta lie
W cilf.4 alnrt Soutt1t by flic IlUâhîlliy runerne Tse rin
gîIVen vasJ untaarabe ez irrc Cir aumngr are tai

hit a uneetmgri hitiy ta. tarunltai,èt a41 ag11remeni at ta rate$

Au tlîot fle utIhrr day. tisa vIl Irnovuf Anscricani
ecouciull. tivrdAtklrtasouu, as% a viitrasi barr e i pfcla4l

ruulycatIVocaîti tuelttià lnrutcl.r iaatut sîrtikes As tise
sureal patar a lor 141-cr troulesJ H.e oulluted- a polky fil

c'rgniautg uausuaeîurer mutý a mtal12 Insuranc capauly
la vkluvoi met, isa arer tuai minisrs tut trades% uionsl

IL1I l 1 g 1ld he aulmlted antiri %ns1r ,el agaînai l t 1 lis ai psy Un ti t1nie
o! sît ikî

lt a paperr read lsy Mr, Davidi Carmant t a tise fillu
Inteiatuln i nra tit Aintrus la * NW Y rk, ri iAs

stlatet as al lelc;%g antd vihlflifrant fart thati uta Aýus4tralan
111e. rPke- lbas ever becuame Iiilveut. ailluni ou.fi or tva

anttîama tutshae akira plau v advatagie The, pospu-
Leuioi, of il,( ite tlve distna ai;ti3muuneli 1,37q.l,-

a8~ WIVtit7',l aulied tram \N'v Z-1,u111. tise totalpu-
lationatunstaIlteae4Ux/ lh taly
ratles ar Iatsdee luc be ultay mTre faivoraIi1e thaai

tlse ar uni Enigtl n, mre rapelalIy at inifaftIle ages.r
Wl Ih rrirrncr ta, anf itremn I wicbI j Fper - în fi Ii tef

a! )c Qtu, wir aie ilaîmetri, :Tu ut1ade(r, 1l' tiser Suen Lie
Asua c ) Cr:"rpei V our aMoncmn ai M C.

C.Knighî's atpitmitii as maae ai the Suri Lite afi
Canada fo-r Maniitoba anll tise NortwveIt 'Ferritorles,. it m1Y
b c %ta le d for yo lr 1 for atlia,m tisa I M r , E ,liv in S. B & k e lvisa ha- tieer, conln'cutg ith tise WlnutlpeI agmeyi ni til
comipaut>' since IFtoý3 and;ti manager aInei tnon. retains th,

magensewscMitnt e. t ht d istr ict, anrd NIr- K ili gi :a reinmàin in g
un~~~I Sbnrob. :u quite truc that ile change, as otitined

uit>~uurpaprwas practically arranged by Mr l3aktr be-
n1s appoittcd ta fill an important Position au hleadquarters,

hua iç 'ie dcidçd aiterwards to remain in Wnie.

DRY GOODS ITEMS.

I, ta to Ie noied iliat advances in price have been mnade
t-i. O Canolan Colored Cotton Company in coti on blankets
andi' napped 1 kirtings. Tise advance is equal to from 5 tro

I~ÇPfr crunt.
T'it Winapcg brandi of Gault Býrus. & Cou oft

fai, bas beenr reorganizrd, under tisc naine of Gauiits, L.imn.
urwlth Mr, R. W. Macdougali, president, and Mr. il. M.
Bu nir ranaging director. Thse olid firm name is being re-

ianc y tie hbouses in Munrral and Vancouver, of whiclu
%Ir Lruie N. Gault ia preuident. The factory of tise corn-
p.any, in Montriral, wili int fitusre bce knriwn as the Crescent
Factary Conutipany, wbh Mfr. James Rodger as presidient.

Tht. wee>k a case vas brougut into thse non-jury court
a: Trrnto,. vbleb wil, no doutib, prove of great ilitere5t ta,

Irr IiI~ andi cetjer merchants, It hinges on thse sale af
(ri AM 4tocik beloinging to AlIbert E. Pciatecost, a Hamilton
iutail dry good mehaat vho lalleti shortly after dispos-
ing oi the urn ta the W. R. Brock Ca., of Toronto, go

it i4 aýlireil by Gaulk Bras., Montreal. Tise latter di,
too, thiî the tranftr vas mnadein u ch a vay as to give
flic fivok Company a peeference aver otiser creditors.

A 41cpatcb Iront Chemnitz, Germany, says that giove
manu~ctuersbave plcty of orders for spring goods, andi

WMbv robl gSttinIg uber ail made uap on turne, as ex-
perieçti ba1Tndar are in limited supply. Wages havc gone
uip, xiii (or dplicate >rders bityers may have ta pay hligiser

Inýra lui mnauy iatances. Tise main business ibis scason
> la% hein donc on .11kc gloves. Nearly, all tise goods art

fbongbwt vftb ,wo ciasps, otly a sutal percentage with one.
Uskl Mhlarese gzoti tri retail for ýo andi 75 cents hatve heen

bought more titan last ysar, also tihe gloves withi a solid
palme andi set upper bands.

Thle crtion market bas beco, driring thse ivec, denion-
.Irâteti t.i b. in au exeedlagly sensitive condition, and stARl
rapabl if ilentu fluctuations. Tise lirst frost of thse sea_
ricn ln tise cotton belt stlsnulatcd thse niosi active. kini Oi

aiv nit, n an 4TIvance from the low points touched il, t
pesylassa wusk of 6 to 69 points. October solti up ta) io.40C.
l>rectnher to 10,35C., andi jansty, ta 10-25C. Spot was rnake
tap tri sf.45c. andi there vas a geincral stanipede of shorts

vusý r*irtlet sale for the day ai 1,500,000 balles on til,
local exihsge. Afterwards it becamne realized tisa fil re-
prms asi to damage' hat beea exaggerated, and a slighît re.,

and ther
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'raies, and -ome iakes are tcning toaris lughcr values,
Export business is inxproving. The demand front the United
States continues rather under expectations. Canada aud
Australasia are ordering regularly and somewhat freely, and
Continental demtand is gradually increasing.

It is niot too eariy now to awaken public intcrest in
holiday godand few departments of the retail dry goods
store are more fitted ta attract holiday purchasers than tht
rlbbon couinter. The New York Dry Goods Economist, in
referring ta thv value o)f ribbon sales for attracting atten-
tion, inakes the following suggestions: Group four or five
different widiths and qualities, take an average of the cost,
and seli the entire lot at one prîce. Merchants who fear
Ibat custoners will select the wide widths and fine qualities
-which, of course, reýpresent the hîghest prices-leaving
thse narrow widtbs neglcted, should not a<»vrook the fact
that wide ribbons cannot be used for evcry purpose, and,
tiserefore, niarrawer widths should have a fair showing in
thse sale. Moreover, the impression made upon the custonier
wlsen there are wide ribbons at a low price is that the aller-
ing ia a genuine bargain. To gel an average price, select,
say, widths caating, respectively, 7, 11, 12, 14 and 21 .ents,
the total anlounting to 65 cents. Inasmnucli as there arc ti"e
lots thse average cost will be anc-fifth of 6>5 cents, wlîîch
ainotita tu 13 Ccuts.

Speaking of the trade sitvation in Manchester, the Lon-
dons Draper,' Record says that the interests of tie cotton
trade are so varied and extensive that dry goods meni are
a:rally keenly interested in tise present position of thinga.

It finds il gralifying ta be able ta say that there are signa
-of impraveinent. Experts expeet that the next few weeks
will witness a revival> and it is reported that preparations
are already being made for the arrivai of the new crop, In
thse meantiine, however, tisere continues ta be a good deal
of suffering, owing ta short tume and reduced wages. For
aeveral wceks past niany of the mnilîs have been warkung only
four days ont of six, and earnings"have fallen ini proportion.
I>eposits wlth savings banica and co-aperative societies bave
been heavily drawn tapon, and the fruit af years of tbnift
bas in freqaient cases been swallowed up. The distressed
workpeople, aur English conteniporary adds, will read witb
mixed feelings thse announcement that a considerable nuni-
ber of factory bands are returning to Lancashire fron Can-
ada, beinsg dissatisfied wlth tise wages paid ini thc Canadian
ujîla. They are hoping for an improvemtent in thse cotton
trae at lborn.

ABOUT GROCERIES AND PROVISIONS.

Tise demand for Canadian cheese in Britain was ten days
ago reported ta be showing sorie i91pravemcnt, thougli
prices were not quotably altered.
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nolidated Grocers ai America, a combine fommed
few iuontbs ago, with a million and a hall capital,

thse leading retail graceries ai the, country, lias
end, net having met witis financial suc cess.
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M7hîl( 'the shipments of butter front Montreal to the
' United Kingdom were last week unusually smail, those of
Oieese were very considerable. The quantity shipped was
42,141 boxes, which is i2,ooo boxes more than for saine
period lait year. The total shipnients for the season up ta
date exceed those of the corresponding period of 1902 by un
less than 229,275 boxes.

The cargo of the second direct fruit boat front the
Milcditerranean Sea to Canada, the "i3ellona," is a suffciently,
xarïed onc. It includes currants front Patras, raisins frorn
Denia, aiso wines, cordials, liqueurs, almnonds, and Malaga
raisins. Soute figures of the înanfest are given in our Mont-
reai market report. The steamer is duc on Saturday next,
being reported at Sydney, Nova Scotia, on Tuesday.

A London .circuiar, dated October 23rd, stated that there
was a good demand for Canadian butter, especiaily as the
supply of Irish was falling off, but prices remaincd the samne.
Choicest sait, newly arrived, was biungîng 98s. to i005. witb
sometimes a shilling or so more for an extra fine lot. Finest
was 94s. to g6s., wbile for inferior 905. to 92s. was the cur-
rent price. It may be notedl that strict choicest Danish but-
ter has advanced two kroners, which is slightly higher than
was the case last year at this date.

Matches made of tic poisonous. white phosphorus will
shortiy bc forbidden ini Germany, a Govennmcnt commission
having discovercd a much preferable substitute in a comn-
bination of the non-paisonous rcd phosphorus, *hich while
ignitung easily by friction, requires a much higher tempera-
turc than the old substance to set it on fire, so that it will
bie every< way safer. The new matches contaîn a much stmaller
percentage of lead, and samples manufactured five years ago
are said to have been founi in perfect condition.

A New York letter from Greece says that the currant
market hadl shown a declining tendency which was inexpli-
cable in view of the heavy buying of the Currant B3ank, which
had taken more than îiooa tons. It had been anticipated
that the absorption of this quantity would have entireiy re-
lieved the pressure, but apparcntly such is not yet the case.
The tîme should not be far distant wben a firin miarket wiil
be. ini order. Advices ta hand, under date of îsth Octaber.
make sbipments at that tinte to ail parts as about 69,coo tons
gross, as against about 77,000 tons grass lait year; the en-
tire shortage beung accaunted for in the shrinkage in the
shipments ta England ani Germiany, aIl otiier markets hav-
ing taken supplies fully equai to last year.

The Govenninent egg collccti.ng anid storage plan ini the
Northwest is described by local papiers as a great success.
Lacli creamery patron bas a number and he is required tamark this number in pencil on ail the eggs hie supplies.
These eggs arc, held at the creamcry for a short time and
then sent in refrigerator cars with the butter ta the storageat Calgary. There ail the eggs are cxamincd and ciassfied
by an expert, and every farnie. is credited with the exact
nunirber of cach clasrs of eggs hie bias sent, The departinent
advanices 'fifteen cents per dozen on the eggs at the timnethey are received, and later the fariner gets the balance ac-
cording to the classification. Thiis year the average pnice
ta the fariner wîll bie just about twenty cents per dozen for
the season, or fuliy double what could have been obtained
Iacally. About 3o,ooo dozen will be handlcd.

STOCK TrIANSACTIONS.

The improvement in buinessc on the stock exchariges,
which startedl a fcwý wekRgo, wis not a vcry nîarked

>hcnmeno,il't silcb as it wýas, it lias continucd, Trading
s still iii someiwhat sil volume, but there is a better

nrtn.The following summary of Wcdnesday's prices
%-Ill serve ta show the present range or prices: Can. Gen.
Eloetnic, 140'/z;.Richelieu & Ontario Nav., 8o-8î; Twun City,

8-8';Sao Paulo, 83374-84; Toronto Railway, 97'; C.P.R.,
l8Y4; ýDom. Steel, 25; Dom. Coal, 74Y4-75; Nova Scotia
teel bonds, îo8.
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('11tucça 1h h>dim hwldn lt à îhl Wilmun cersch

-'n spflc (Jit tir t urontg Ir : prtdkîx1 ng Tlisi and
drcay to ilch it ued sgd il theutma ttbç
lie d.piartetl frtm, thrrc afI- sigin that sor lpe -Vk orr

there air o!f àn IIpru I md )il 1 Ill,~ .lait. tht Utedi
Chamber o!( Conirrct aue a rrsolutigan if it l. 6r,, that
thi. lien biai aurivcdl wili tn in wilst for tht ot>r lu.
nsodify ili f1scal -1 polY. owmg to 11 the ingr 111a4 hasl take
plac r ini 01, Wlt ty rnanilu(aciturlngb po-wtr ltt ufr

Icuunrl(es Il tht Wf idl.

';à ia sÉ1 à1 I; IlI I IflrIOers *e berqoflg a warý1r 0tOh
(att1 tha IlhleyI o a r r hn l làn ý i handkapt Il thir indelo wil Ih

$atpll l'Y thr xt illb> 1, 11 t taoi' - -r n tiont t rrmtfrelli,
which that Ilnî> 1 iw rxrdg aGtIt Bnîatn., th-
Unitîed St.aws ani t;riýta Ilr lire d1o:î idrq why
p ro v îob iéO ,-r Ci laa A %0ý W il, ilL i 1 i i i le rt :r iy r rit.nily
ConMc0 titt I r 4 t r t - lj tlLl allt ( ofrai 11 t t4 i h sri%<iPal
linro, ati prîtot expotet Ifpnb>îî »mr r
wooknîrt,. ofd. &lntyri tîuî ie I l kna

e~etwail piaprr. erter~atlseî ndipat
stter bars. rodal anti platsi ciiiet- nuîlb anýtbti ti-1t pI
viii goudi -

-htsain Parkle, tht VJud iii lho elga.
bi brtn tottîidt gwtlîyt o-f àaoto ~ r t cliant ani

in a ronitrial i, %, lai 1îfcîr nr Il h. questio.n
110w 1,, wilt h. b. punuhtd r. b i'AIll il, vt off I Ir lr ri
pretenidt initanuy, o)r ragrrît 11t 'ralh irTer aetn
ta) havr bv(rt a gni ia totmt iwraotPra
uio(n, to, i ttywut d, ai,% inurtil thig r ir<cdli
niati a tIrmant11 m one Ut.lretlrl Jrewr!llrry (,ftri Thffany f
& Cri for $ý(lo. til hrbo , ThtIL »'iî- wa, hIl rerwardI ç>r

e.a!'tng ofF a atriker that was causing the boluse serionis lois.
Itrc re oher inn «'working the saine racket" as Parks,

r -ryng t,> w-rk it. It la to be hoped that manufacturers,
wditk maeshort work of suath venal scoundrels, sinice there

e i:. apparrcat chance of the labrer unions themselves do-
lfug ir Andi rt the unions ought Io sec what tremrendous

harm îuchi ceunduct as that of Parks bringa to themt.

- W. have received, but too laite for extendeti comment
w hissue, a copby o! the report of thse Canada Cycle a nt

Mutiý Compuniy at the annuaJ meeting helti a week ago.
le elbowa a prof it of$g4 An injuriction hati been issueti
1,, thtr rtat o! a deceaaed sharebolder on the mnorriing of
dit meetingr t prevent the pasulng of a by-law for the re-

nteo i the coupuny's capital, and to prevent also the
'r .nsuctaoin i arly busiiness b>' the meeting.

'-here are scnme suggestive sentences in the lette r of
oiNe-w Srniut Walea correspondent to-day. He dees net

uîntO*t enuters ia dcclaring the belie! gencraI, indict mercan-
til, cOirmuniy of Sydney ut an>' rute, that the Canada-Aus-
trahti cie l im ot beiug weil manageti, Again, in the para-
graphl abot Cadian mnanufacturers anti the small effort
ihl-y are ntaàklng lu getting labo the Auatratian market: "In
vaut of a reactinn froua prrment activit>', which la boundtro,
vnie te> Canada. as elsewbere, a footing bere wousît be very

îçr~kabeand nov ia the ver>' beat tins. to make î.
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C ut Plug fatory I! thn"pet Xmnh
IAbaid batik staiemntt may oduthii

S.m.. o kin c owing t" hieax'y currency slipj-
a 1ýb ieut fo r c rop purposes anid to,

strenigtheîî St. Louis institutions, andi theTobacco absence of concern among hank officiaIs
is notieable, The batiks lost about $14,-

Proves its ooo,ooo during the week and tbis caused

Superlor sorte fear of a flurry in milne rates.

Qualiy.Ordinarily, we should bc imporîng golti
Soldby al Tedigait this season, but backward cril or

Sol bYal ltdiiig backward exports andi large imports,W bum.coupledi witlî comnparatively easy mnoncy

markets on ibis sîde, bave delayed golti
shipments fromt Europe bere. Towards
the end of the viel tbere was a sharp
break in sterling exchange,. so thai gold

FIRES 0F THE W K, inuporîsap.ae more imminent, especi-
jally, in view of the casier conditions in

ral properties havýe been burntij the foreign inarkets, funtis being abunti-
or damiaged by fire during the uit at Paris. Discrimination is still the
w days, and thoughi io one cf order of the day on tue stock market.,
lýas of very great imiportance, the Many gnot dividcind paying stocks bave
ate lots lias been considerajble. beeti almnost cu-lt in two, and correspond-
stated, the fires were as folw:ingly lest rnoney being required to carry
<eCann Mfillîng Comipanyý's prem-. tbem, spectîlationi îs likely to bc encour-
Toronto, originating fromi a lbo-t Iaged thereby. Confidence is gradually
a sutiton fanuing machine: lots r eviving owing to the belief that liquida-

ck. $5.000; on, building, $r,,ooo;' tien is about o\er, and the' satisfactery
ly insureti. Building in Qu]ebeC, fashion in ih recent shocks have
d by Martel & Martel, crockery, been sîeod is practical levidence of the I
in, clothing, J. H. Begini's Sbioe' sounidness of ibis belief. The outlook,

and Armaly'.vs phiotographie therefore, is for a more actîve and
l015, about ýsoooo; insuired; the vilge are exc,ýpt for the ,idus-
)ds stocks of Lacroix & Co., andi trials. These are bampered by develop-
Freres wcre alto damnageti. The mleis ini Iron and copper issues, parti-
red C payscrep of flax, at cularly the weakness in iron and steel
ýivcr, liear Windsor, Ont., de- products. Outside oi these influences,
by fire, believed to be tihe work, the situation remnaiis hopei)ful and thie

icedidIarN lois, $3,000; Corneil & great railroad systems continue ofl iheir
igtn' implement warehouse, prosperous carter without interruption.
el , ansd Çeddes & Hlamilton's ________

at Arcola, Manl., &(tal loss about
with ondy $3,0o nsrnc. -Ms Sarahi reads: "Rev. Mr. Mari-

Ln block at Windsor, Ont., oc- geld takeni te the hospital, a victimn of
)the hardware tirai of James locomiotor ataxia." How dreadfiu I

& Brotuer, and George Lodge's îwcinder whether the poor tnat was run
retI,

ing ijnstitlttiOlls ke 4t
ini a1 toie wat neryus
general t rend in financi
wards further improvent
&ra tc, the belief tIsai thse
lng movenient has abc
end an hat ne furtl

The
Enormous*

sale of

OLD
CIIla

Commercial.

MONTREAL MARKETS.

MOntreal, Nov.l 4th, 1903.

Aýshies.-Britisli enquiry is, stili very
rcestricteid, and outgoing steamners are
flot taking out any lut,, oi potash of
consequence. Supp)lies,, however, con-
tinue very small, and Lie highi quota-
tions for first qualîy pots, namely,

$,to $5.95, are maintained. In second
pots and pearls there lias been very
lutle doiîîg of late.

Ccieens andi Firebricks.-A fair ag-
grtgate oi buincii,s is reporteti ii moder-
ate lots. Prices are steady, but will be
subject te advance towards the end of
the month, when it becomes, necessary
to clear the wharvcs. Recent receipts
of cemnents fromn Europe have beln
small, only 6oo barrels of Eniglish last
weele, and 3,300 barrels of Belgian, and
300 English this week. Receipts of fire-
bricks for the fortnight ending to-dayv
are 500,9SS in ail.

Dairy Products. - Cheese Shipmnents
last week aggregated 42,141 boxes, be.-
ng some 12,&00 boXes more than for

lover or whether tiie tblig blew tup withî Samne weec of 1902; tlie total shipments
bim?"-Harper's Monthly. to, date exceed those of hast year ai

______________saine date by, 2,29,275 boxes. Butter
uNCES. -ship)ments wiere small hast weck, bcs

-A North Broaoi screet it..n, wh6 has ing 7,144 packages. The cheese market
'ork, under a passionl for readinig the out-of-townl is inactive, but quotations are fairly

:Thougli uewspapers, and alto for answerinig steady at ioY4 to lie. for fine Ontarios.
is the cep- nMarly of the advertisemnents lie finds ii Townships, 102% te Ioý/c., anti Quebecs,
,ouis batik-. them, tells this on himself: The other from'toX te. ioY2c. Butter is unchanged
iek mai ket day he answered an ativertisement in ne aec 21/ t 2I.; Wsfieronships; ue-lition, the ?h the New York papers, stating that for .es 0/ o2c;Wsendiyfo

Ies is te- ja small surn in currency a methoti 1-5½ te 16e.
This is of saving gas bills would be Dry Goods.-A ;eturn of fine, warm

d liquidai- sent. In two days lie received a printed weather, of the Indian summier ty~pe,
ý-ached its I slip b>' mail, which read: "Paste them lun somewhat affect;, retail sales, aud

ustrouible a scrap-book."-Philadelphiia Ledger, farmners are reporteti bulsy in the fields,

is looked for front that source. t lis
generally admiÎtteti now fluat the country
must reacljust jîseif to lower prices';
tiat s upply lias overtaken deinand, aa:d
that the latter can onily be r! i cvb
thie ,rdiai:ry and iii ;îbled i N of

cu.ice'-iîi Thiîs applis ii.u 'nl to)
Wall Street but to the l. etiNîc.
würld. Wall Street li iiplY pr
henîled this fact firsi; it 11:1or-,ef
the ifinevitable andi a lI-,e i 'i t

events as tisual almosi efr their c-
cirrence.

THE CANADIAN CASUAUTY AND
BOILER INSURANCE COMPANY

Fui! Goverament DblpOBiat Paid.

Ai .wDSi LN. 1) Toronto,

A.,G C. IîN~ - Mngn Dirctor.

rh't %i' a 1r 1, 1h, ;,ir;,, (i 'en eit Il

tlassnot InuranP[anc

C,,,tuhig Enin r 11- to ,iua,

S.4 rinivndent ,f Ageneiv, .1. G. il 'X.

REMAD OFFICES:
N. E. Cor. AdelaïdO and Vlftorîa tSl

TORONTO, -Oint.
14MANCII itIPCi,:

Tepi ' ulig l- » . UTFL Que»
411r_019W., - - I1AMILTI>N, Ont.
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though in smre sections, notably the
K-astern Townilhips, there bas been a
great lack of rais, flot oniy interfering
witls fail ploughiing, but secrious,1y affect-

ing mnilling intere>ts througli the low-
mess of the streamis. Travel1ers; for
wiolesale bousevs are no inly Un-
gagedl ini spring sampniles, and are re-
ported as doing satîifactory business in
spring goods, Collectins are well
spoken of, and thiere have been icw ap-
plications to whiolesa-lers for hiclp to-
varda the meeting of enagmetsde
to..day. Under date, No 21er An, ilhe
Canaclian Colored C(dtton Co.adse
âsdances in Cotton blnkts nppei
glieetisgs., etc., of from n t" j27: pe-r
cent.

Furs.-Tlheopnoshl i oe
quartera that the late high pr ia
raw fiirs wcrc sot likvl 'v to 11-1d, ap
tn bc verified by thr resuilt of t1ie Lon 1
don Octobecr salrs, al which the nl
advance recorded was inmsr's
Canadiani sorts goinig up1 abouilt 15>'

cent., as comlparud withi last jauuiry1-.
Taking prices at las;t Marc],sle for7
c9111par1505, the deelincq ii s1lip il g
furs hlave been as ollos Re o,j il-0i
pcr cenit, lowcr; whitr fox, 10 per cenlt-
grey, ditto, 2o per cent,; bear, 3o p,,r
cent:; con, pý pr cent.: nîiink, i0 pcr
cent.; martes. 15ý per cent.; oitter, f ' per
cent.; lynx, 50 per cenit.; Wolf, 25! lier
cent-: breaver, Io per cenlt.

Groceries-IThe mlovemlent contiÏnues
à goodl ne Tise second direct fruit
boat, the -"Bellonla," is reportedl cillÎing
at Sydney, for cna, tod I nd is duLe
in titis port Saitrday, Mecr maniiifeat i-
chffdea 5,420 casýes and 16,407 hî-ae
of efirrain (rom Patras: fromi DXnia7
34,97î2 haif-boxes. ()oo qluarteýrs, anid 2,900l
tiglillha of Valescia raisins; 1,225 cas ýes
louse muaicatels, 14,740 boxes, 5ý,383t
quarter-boxes of Mailagaaisis 5,(053.
packages o! lmiotds, besides a geseral
*ssortOieft of wines, etc. A direct con i
signmlyent of 2,ooo boxes; of date, o (n
E.nglih acvotmnt ,; !s shortlY dule, and I
vill b. sold by auction, being a siew de-I
parture in this line. Fresi advices,
rti&rdlng Grenoble walants, wvhich it
wasl expected would turn out poorly, are>
to the. effect that the later crop is fi11-
ing out weli. In sugard there is nothing
5pcrially new. Refiners report a, better
demaad since the. o.pening o! thse mionth,
Bt unaltefed prices, An excellent de-
umnd exists for Ceylon green teas, good
value belng sboun in medinums at 16 to
17C. One transaction of 1,00o cases
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any very active buying this month.
Prices rule steady for ail sorts, except,
perhaps, light dongolas, of wlîich thzrc
appears to be some accumulation.

Metals and Hardware.-The inove-
mient is well sustained, and report o! last
week will fairly cover the situation at
date. The Glasgow iron market con-
tinues easy, but local quotations for pig

iron are unchanged, noir is there any
variation in bars, plates, sheets or pip-
ing. Ingot tin is a lîttie firmer at 30¼ý'c.
for Straits, and lead is advanced to,
$3.2o, Copper, spelter and antîmony re-
'nain as last quoted.

Oils, Paints and Glass-In these
uines there is absolutely nothing new,
and we repeat former quotatioiis:

COALThe~ COKE"n
COALI Gradest ofC K

STEAM ÀANO BA"CKSMIH COALS
ANdi F0 UNR Y GOKMES

Shlpmntla made Direct from Mines to any Point ln Olanacla
WRITE FOR QUOTATIONS

JAMES H. MILNES ê COMPANY,
Re"d Offlee, 86 Klng St. E. TORONTO. 1Doeks, Foot of Yonge St.

TYPE WRITER CLENSUS
A typewrîîer census of the following representative towns are the proverbial

straws that show whicb way the wind blows. I

Hamsiltos.
London . ý. ....
Brantford..
L3erlin ........ .
Windsor and

Walkerville.
Guelph ........
Qalt ... ý1........

8u
72

64
95
86

460

7

9
10
6

St. Catharines_...
Peterboro...
Brockeîlle..
Belleville...
St. Thomnas.I
woodstock..
Chathamn...
Owen Sound ..

OUR $AL"S

60
36
26
82
54
86

ROT SOLO
BT US

5
8
8
5

h
8
6
6

E OnIy a smali percentage of the machines flot soid by us were sold sine*Ethe Ijnderwood came ln the fidld. If von contemplis the purchaso of
* al' ypewriter, it îs your priilege to try the Underwood witbotit placing your5elf

under obligationso buy. Tvit it well, then ask yournighbar Who uses one.
UIE)TYPIEW\RLTER COMPANY, LIMITED,
UNIED ucos,,rsto CremnBrog.

7 and 9 Ar, ULAi isDR Fs T EcAST. TORONTO.

JJ. W. Deuchar, F.F.A., FILA., Genieral Manager and Actuary of the Norwich
Union Life Assurance Comtpany, speakcing ot investrments says:

Il t may serve to indicate the great importance of obtainind i good return
on the anvesîments, iï i u realized that ose per cent. of incruaswai interest on
the fonds of a company wîll, on the average, bave as great an ettect as a sav-
log in expeniditure equal t0 10 per cent. on the premnium in.care, white, if an
office could ount on realizing 5 per cenit. interest in place of 31 it mîght
reduce its premiums somne 30 per cent., or double jts bonusea."

Mr. Deuchar doea flot namne THE GREAT-WEST UFÎ2; but the abave state-
ment exactly describes the happy position of ita policy.boldera

~tch

ASSOi TON M KEAD OFFIE ?ORONTM

PoâbollanSp n A I Aln.

-w. lit M401TTT. Pw.Laa



Comincrciai Union
Anmr.aknc C-0., Ligmte.

Ut LONDON, Rg.s

Pire -Life - Marine
CuP'tti Asist over $34,MO0,000

Ge Ajen fur Tûf . .ad *l c'.,

Caledon ian
INSURAICE CO., Of ElUR8U

111l" Orrâ ri c&, 8,u, xd)N USoa
L A S I N f N C ANF w O M T * & .
J1 (é i RrFjwjc kMUN4TZ a BAfy, Realden t Agti

?.*PIO1. d, %y 09., ItOX(Nuy

Northcrn& Amsac

Cap~~aicapitalsu

kw

MERCIIANTiS
FINE INSIIIANCE COEPANY,

4 bickd Stee liai,

ARaniu4 wAlitd il] ail w ur.ha lU

Om.Il. fuiu, T KsinV~t
Joa .C.»imr, uea agt

provIdentP ~Savings L.Ife
ASSurance

-NwO- CIcty
»,YAID V. IoeW Preude..,.

Agents wanted in unrepfnt dimdcts

C- T, CILLEL3PFte,
Maager for Onari~o. Nova Scotia and NifeBrunwick, Te0PI Buitlng. Tri,

1 , E , M .NET- rAR y T1 1

STOCK AND BOND REPORT.

Ji~ Jiw~
- à 51l f

PNI ufIéa~
Ni ~ 0j

f~w hM

w-

LUAN ~».vàrn*a.
4uW~

~ f',tao,~# Md 1<

*~ffnm ~
~Et~4~Uf4I Su~ h L ~

J
s

7'

Uaiuaiýo pairUA~

OTU, j'vita AtL. A4r 9y1 .nCe .
OuiLt ?u~L, *a liv. CO

7'-ILAEt~

I~f~u c~

c4t IA I'X

4

*6*
*40
î~41
l~ l~~¶

l~3

1*9 1*
'44 1~1

Nu,,. 4.

J~9 *~S
Ml~

L*74

Ai"

*4*1

liq 
,m

77'

149 . .
,41

87* --

I.

74Î

*7A*



TH E ~'IO N ETA RY TÏ N1~ ES 58t*

* D. As LAMBE
LLOYD'S AGENT
FOR ONTARIO *

kww-ys and App~nnno gods damagc
>y sal water attellded ti at ail points ;n -

e nai.Cetiflraeý fon Likyd's gn
,t ainge , aoepedby llith In,,.ranc,,

FOUNDED 1825.

aw Union & Crown
11UOMME COMPANY 0F LONDON

#22Au#"noc C
n s fon acost svery d*$eriptio

DEsrbeproperty.
C-51* « om1ce t

7 BEAVER MALL , MONTR1BAL
J., _ L DIOKSOV04, Mgr.

MMLWAB K. RIDOIIT, Toete Agent.
te wanled ilifouglieut Canada,

iLOO UTUAL FINE UNS. 00.
Elor&sxlaa lu 198.

OFFICE, .WATERLOO, ONT.
-Of 52mB Deen 19" ..... S sud*Îe

la 7oue" la Weser On-

9 RNDL WM.SI~D

BAIGET, 1 R. T. ORRE 1nager. J3. A.. STEW~ARTI

IO LIFE ASSURANCE CO.
Mo.- WATYRELOO, Ontý.

«M' or 10@D.

....1 .. . , peracent

..14 pter cent.

JAS. 110405, Preeident.
HILIR, Maajagiiecto

4 %EN CITY
m Insurano. Co.

DIN-HAND
*oenoe Company.

9 liIIuisranrmunrnn

'Athflzeg

rial d

@Me" a"~ Ul

Single barreis, raw linseed Oil, 47 to 48c>; THEijACON5
boiled, 50 o w5Ic., net 30 tlays, or 3 OnaFo Ci1n* nu N
per cent, for 4 months' termis. Turpen- UUIUUUUo Ullun ad 1 N

tîne, 85c.; single, barrels. Olive oul, rya- LlOyds Plate filam 1 IEA
chinery, poc. to $i; cod oîl, 35 to 3772e.-1 INSURANCE COMPANIES
per gai.; steamn refined seal, 5o to, 55C. Issue Sfecualr Attractive Polcers overlnq Accidentr
per gai.; straw ditto., 45 t0 47c.; castor Rlevatr, Canerai and Publie I.IabRlty>
oÎI, 7V2, to 8c., for rnachinery; pharna- i lae Glales.
ceutical ditto, 8¼/ to 9c.; iead (chemi- î ASMI $GTIoront Stet. TORONiOcally pure and first-class brands), $4.75;STraoStet OOT
No. i, $4-5o; No. 2, $4.25; NO. 3, $4;
No. 4, $3,75; dry white iead, 4,V4 t 4V2c The London Liii Insuranco Go.
for pure; No, i ditto, 4 t0 44e.; genuline
red ditto, 4 to 43/c.; NO. i red Iead,4; He"d orte., LONDON, Ont.

JOHN McCLARY, Preaidentputty in bulk, bbls., $î.8o; bladder putty A. 0. JEFI.ERY. O.C.. LL.B., D.C,., Vice.Proejdent_
iii barrels, $i.9o; ditto, in kegs or Every d,,,,rable foret, Of lf! insurancs afforded onj,,

favoabl tem asby other liret..das. compardes.boxe&, $2.4o; 23-1b. tins, $2.55; 123o-lb. ItIOYET TO IMAN on Real Estate security atins, $2.65; London washed whiting, lowest c,,rrent ratks of interest
45c.; Paris white, 75 cents; Venetian Liboas Terme te, destralIe alr, nt«.
red, $1.50 to $1.75; yeiiow ochre, $1.25 JOUX G. RICHTER.........MANAGEZ
to $i.5o; sprucc ochre, $1.75 io $2;
Paris green, 14C. in bulk, and îsc. în î-Th Lo d n M t a

lb. pckags; wndowglass, per îoo ft. Th on o ,t a
$3.25 for first break; $3.45 for second ire Inslirao Co. of Canada
break, and $4.2o for third break; per 50

'MI.... Iopoad 81

Mcrcantine Finrc
AI] Folioles Guanant.ed by the. LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY 0F
LIVERPOOL.

INSVRANCE COMI'ANIES

SE,,L£s (Quotationa on London Market)j

Noc.

or atnt

ro.ooo
500,776

425,736
15.5,83

210.000

30

NA _MEtor COMPANY

t.Union F L. et M
Guardian F. & L..
London A-s. Cort~London & Lan..
London & Lan. F.,
Liv. Lon. & Globe..-
Northern F. & L ...
North Brit. & Mfer.,
Ph-eni... .. ý_...
Royal Ingurance. .
Standard Life.,
Sun Vr.,

RAIL WAYS

Canadzan Pacfic $ 100 Shares,1% ...
C. P. R. eat f4ortga Bondx,'5%....

G ?. s,'nkaU tock.......... ...
e euldebenture stock,.-. n.ba..d cbarge6X.

do. First p1rrnceS..,... ....
do. Second preferenoe stock*.1...
do. Third preference stock...

Great Western per Ç% debcnture stock..
Midiand Stg. îtmntg. bonda, s% ...
Toronto, Onceý &i Bruce *% ls. bonda,

Xsi snortgage ..... ............

Lait
Sale
Cet. t

53 55
9 Ç4

444 45*ý
77 79

;6 471

London
Oct. ..î

102 C04

1;3 176

49 6I

tC6 les

DomIionI 5 ock, îgo3, of Rv. aun ..... l ju

do îeo,. ne.st.....ange do. 1  do e' tc .. .... 1 o
Me t, erlng à% . .. ........

do.a s% 874, ...................... ý.02«ta
do. ,.*T. . .......... 10 so
do. do. gen. con. deb. ý"ý'~ 5%. g

__ do. do. tg.bonda 19.4. ico t..err lneson do. do. Loca Imp. Bonda , 99 a,etconeupto do. do. Bonde 97aê 99

City of flaiiltongýs '934 5%--j'W 10
% Tuent City of Qurbec, on., 19-, 6 -. 1-3 Yo.5

do. do. sterling de6. 19v1, 4%. --- 104City of Vancuvet, -93-, 4%. - o'-d'O. do. î93.4..l 99 ý-1
[ot City of Winnipoeg, dm6 :914- Ç..l 1-8 107

Lesses Pad -*,260,000 0
But.. la tomc, mr - O,000,000 00

Assis -ssg Io *2,60
Haie. Jouxt D>ayozu Gao. GiîLzm,

Prasid., VicesPrsdmat
IL WkDvtNQor. Sey an4 Man. Director.

ueS$IUi4 1894

kead 0Offi-MANCIIE5TER. Eaue.
IL S. MALLRTT, &aa »rad Socîetaey.

A.&a o~e, $13,000,e000
Cana"a Brandi Haut 05oe-ToROPiTO

JAS, BOMERs. Mngr
T. D. RICHARDSONI Asaistat Manage.

Toronto Agenta Stene & a KM

Unioni
Assurance S oclcly o! Londonî

[nst*tuted j i the g f Queen Une,
A. D. 1114

Oapltol anl AOoumulateu runelei
EXO«d stoOOmO

OUn CI the Oldest and Strongest et
Pire offcts

caaag Urrh, 8corner S.ame u

T. L MSEY, bouogor.
W. & 9. A. BADENACH, Troronto Agentsx

EO"NOfI ICAL
pir e Js. Co. of eriu, Ot.

Cash and MlubualSyatms
Total Netamets. 1.................... $ 1,7

Amou5rIf PA* ........................... 6,1.1971 00
ovme DapoNlt. ................... s$.g6. s-

JOHN FENNELL, - - - Preaid..t
GEORGE C. H. LANG. .VÎce-.eidset

W. H. SCIIMALZ,. - Mg&Scret.aq
JOHN A. ROSS,......Inspeter,
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THEMEl OULTA itUr,% rrnkntie oa enplnymnt to anyhane.s1, capale nauil i"n, wbo fi wil:iI« o b«laasihe
ballot. and acquit, a bniwile af the dlesails el thebn5ultrel.
lie vant dviliutt %tulvand pmtlical exapoetce 4onsumiate
bis cape (-ty andi, estab)ii hirnmltoIlle ipheq Position in
th. eild in the gi of the C*orpaujy fI il witbinMbscertain
rrarh Tht apportlle for mentlt" aivdetitns are nicmAil neek'd eapanaulions will b. iurniu,deh upnipl"i Itht oupn' insus&dm fan n teMcaatct

5MXI 07710 lx CAN5ADA
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Job, LadwIi 5 ý.pi ltlg.ý, oR. S-. Abd K..g Sq#&-
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lUn Ruuw7I Iitel,.ut
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l other
falrly rea4' sale, wlile

t were lin thse mai orlty,
stociiers, though flot

tantity, were flot easy
demuand was noted for

declitued a few points

.y good demnand
ur. Stricîly uiew
,4c., anxd limecd 17
t. Poultry, whjch
ta the cool sap
very easy againi,
4 wartn wcather.

;teady, and practi.
fleece is passing,
riaderate (leunanld

Asaupl. ta1 iel $1%t net anltoit o(
ilttance in iteý. trt Cuuunla f .t

the FVE YARIS endirg t)ecenjtbr
SIàt, litfoi

Dir GANADA b

Sulitoaoedl < tn tt a>li

At the Mlead
0f Al

GtZ'i1 i i VN ' UT ai N os 1

t lt Govrement ItapoirI-,
I

T

THE MONETrAN-Y TrIkIE

bi ~weck, with winter fruit, car]-oa. lot,,~oJquosed at ta [ $-2.:o- A cable foi- ,Liverpool, reachinig here Wed ri cdayv,
nt. I IONOM RKm taUed that the market there for go.,d

quality applea was very active, grenings
Ietching js, ta s8s.; Baldwvins, iSs. t<1

:~~~or~i 175,S~ NY5m, ~ ta:s 64.; SPYS, 163. Io 2ýs. 6dl; r'ussets,I>Is 1 he usuaà 16s 6d. ta 20s. 6d., and King's, i8s. ta> Z:I., rh~ ', a df~makirIlem s m Londoni figures quated wevre a 1,ttle
m. r!ýý Il rIbc U M-11 4n lowr titan these. Somir domcsîic g rap c.s

M Fk' ll1rnç wh1 hwu 0Very and even a few peaches are (in the inr-
I) >Qtb laU;res nur 91-1~ Io pe1 i ket stiJi, buit supplies are lessenling daily,

511v5(te. l qwr u k> he verae l'cPars are plerstiul. We quotg . Grapes,
thi p1~.< ul heyar l'r c, krep- Cô,ncordý, 20 in 30c, per basket; Niagara,

Ikady -Iîubr ýýA I. 4J1i Fi-Ill i-ý .ý toý 40C; -arS, 20 to ae;pChtIes, 30
chncI urI a BitÀai1 iin 1 to 6or; Almeria grapes, $4-$a ta $l per

rePuit,~~~~ ricnl %abu roas kgf; eranbers'ies, per barrel, $ç> for Cape
wrr ~ ~ a 11.4he 'neu* ulag AtC ;$8frjersey, oranges, jamnaica,

th %ihe u tinitr, pritr, err tiady à-1 $2,75 Per bo>x; Sorrento, $2; lemains,
beun1g .1ltcady -msin nru'sm Vcfelli,1 $3 to $4; banana, $2 tO $2.25;

IlIay Jbe lokdc mIkuse eler, 25 to 35c. per G7ozen; rgg plant,
Vttyll;t uknan ha.bee eaprueced c. per basket; tomatoes, 20 ta 35ý7-;

for amontsPIPPers, 35 ta 45c-', sweet PO ta toe,
l)ryGuod M<j wrther~ ~ faaey, $3 per barrel; nulions, Canadian,

th . fjkuand f.r sean>egosimmr $rQ per bag; Spanish, 80C. per smaîl
I;aku1n ile ,Jmi jý,f j L case; brans, whiite, $17 Per bushiel;

Irui -h bu1 a hasj1 - te qwe Lima 6c e polund.
goad Th knurn niis re il rry Grocerien.-The price of tapioca has

tl"sdy 111,1m li -isss css gibnc u.p fuly ýýc. per potund owiilg to
unak I' rq>uv é t l th>e iUr4c co is in primary markets. Drled fruits

ng Ii heý -It ut d g lle, itC have now becomne more settled. Prices
in ag n tl lOtssoal are about as follows for raisins: Malaga,

veaher te posect fo agoo sa $z2 to $6; Valenadas, 7c. ta Sc.; Sul-
Sun's ~ ~ ~ ~ ~ ln;i Sc.d ina becsîîeedod. ,t :ze California, ge. ta itue

P-iur ar- trarn. No al-pre, aMre Other fruits remain without featuire.
li -g ha lae pl i l- or. i,,d The. price af pranuts ba!s advanced, 9 ta

:-f !U 1-tenstil di cIatl $. o lw. betug asked fo>r gretusi, and ta ta tc.
fo ep ri w >uea'bga, middlI foýr roasýted_ fl teas nal a very great

frrixigt NiMuuk>bx ftl; j, stadýy, llrani deirai buhsiiess% is btiiig donce, thaotlgh
.n ,hr ý 1-1te<yLth t re! privesi are high. ft is exptected that

g Iu ilnand l'i eutwie ince japa tkas will feel the beneýfit of thte
(10r lai1t week's qm>aun atve been propaserd abol)ition ai the bouinty n

quite nclangdandcumarals-tybile Cylos~wbich ini the past bas pttshed
ýj tu .t Il,%n ha.. thsurd R- ie sale of the latter ai the expense aif

(rAts btAv he lilh thet former. Sugars reunain tinchangedc,
I r1urt àtil \Vegetatbles.'-The appleo witb '. ai m oYCIflrt.

ittlittuf has4 beent -t thei quiet s14. tilis *114c.% andi Skins.-As antich>ated in
aur la.it, the prices for hides have de-gU lineti Iy se. Moderate supplies of calf-Itan L ifc CO. cisare ouing fosward, andthemr

NEW ~UIL ket remaina as before. Sheepsitins have
Sorte up 5c. Tallow is quiet at un-ial Coip.uy oft AmMrc&'» cagdprice

ta"1111 id -b Pui 8m5 a"B Ca- Live StocIL-Dullness prevailed at the
AN la one of the [A(@i Intiua.nc Com. cattle market titis week. Most of the,
il-1 Statea. Ha.% beu doinx baueI> fer o« export cattle offereti were ai secondary

AN ici Ak-wlé,ofrivr m Niijcnl 0 l)11& qaliyandj uot wel finlshed off, con-
WfllntL Ail V .t, , .... mjntily u3riea were es. Choitc.
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Thie Canada Life's New Business

For the first haif of i903 exceeded that of any similar period
in the Company's record of 56 years. Compared with over
i00 simitar periods in its histury, the Company on this
occasion

Su.rpassed Ail Prevîous Records

0OVER YTWO A ND A HALF ME> DOLLARS
is thIe increase of Business written, by the Sun
Lit. of Canada during the flrst hait of i1903.

bi T1I~NJInsurance Company
of America.

GERESIMPSON. Reident Manager.
WM MCKY Assistant Maï.ager.

MUNTZ & BEATTY, Residena Agents,
Tem~ a uiling., Bay Stroet, IC. S. SCOTT, Resident Agent,

ooto. Tel- 2809. Hamilton, Ont.

flcdcral Lifcn
Assurance Co.

---- £..,,.....,....~........ . .......... *ia i- g.WeI.-boldu ................ ,. 18.4 8

no& DesiwaWe toUey Oontw8ou.
8018 SEXTEIR. - - - pmisdest and Maeaglg rnu.

J. 19. veSOTeicDNO u.P't .1 Ag...ds.ml

Incorporated Fr
Wcstcrn 1851 Fr

Assurance Co,, Marine

EUd omt goia 8,5,0
Toronto, Asifts, el 3.333.18 00
Ont Alul liemu 3,535,035 0

BIRITISH AMERICA
Assurance Co'y

Raid OInse, TOROITO. + RRES ANID MARR
Cash Capital -$1,000,000.00

Asseta $1,864,730-2j
oSes Paid (ince orgame:ttîon) $22,527,8i7-57

OIRECTORS:vH*Omo là*.A CON, PW.M.t.- J. J. £MM",V~eWss4.
lion. S, C. Wood. a« W. oToLnJh oh~ .. LL.DLobait jadray. Angontus Myoen . P.a u

THE CROWN LIFE
INSIJRANCE COMPANY.

IIEAO OFFICE, - TORONTO
15 MOS T ATTRACTIVE. CET PARTICULARS,
SIR Cil %RLES TUPR. 3

R.G.. .~ Pir~
iOHN CARTON, M p -BART GEC.M.G.,

IOO'. H. RBER'rS, AAO isT
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