MES

INSURANCE FHRONICLE

$2 A YEAR

37th Year.—No. 19, TORONTO ONT., FRlDAY NOVE'VIBER 6 l903 10c. Per StnaLs Cory

NLALRL NN LR AR |TO THE TRADE.]

November 6th. ALWAYS AT THE TOP

l
VAULT WORK £/ cuemmers sose
A full range of sizes in the following
I
!

four popular numbers :—

For head offices of banks,
insurance and loan com-
panies and other monetary

V' 4
307x, 1/1 Ribb, 6-fold knee, b
308x, l,l Ribb, 6-fold knee, I
810, 1/1 Ribb, 6-fold knee, : Sh"’ts

312, 1/1 Ribb, 6-fold knee, now in
and securities companies.

Estimates and plans cheer- s To c l{.

fully furnished. Send for | Filling Letter Orders a Specialty.

Collars
a catalog.

oounte & wacusocw co, # JUAN NACDONALD & COMPANY gl

Limited, - GALT, Ont, Can. Wellington and Front Sts. E., Toronto.

““BEST MADE”

We Make Wheeloc k l‘ngm(‘ Idk'{] ngh \

Speed Engines, Gas and Gasoline En Manufactured by

‘l\iinhrs Pumss Water ‘V}‘:’?dh Fl ur“\Irllfl_
achinery, Oatmeal Mill inery

ﬁyr}:ors Emery Cho p(hs Wo )ﬁd \Z;/orkm[:i @ The WILLIAI‘[S, GREEI JE
achinery, Shingl, nery, Heading anc

Stave \(ltaih ne‘r’"g (;\ (::! IR im Split Pulleys, & ROME COMPANY'

&Qn Pulleys, Shafting, Ha \é\f, rh lI)rnﬁtun Sole Agent in Canada LIMITED
utch Couplings, Friction Clut ulleys for

Safes, \/aults x""md Vault Doors, W, m (—BERI.III, Ontario

L Grewdsolll ifo.,

MANCHESTER,
Long Cloths,
snoatings, ||| RIGE LEWIS & SON
Plain and LIMITED
Fancy Shirtings. ARTHUR B, LEE, A. BURDETT LEE,
President. Vice-Pres. and Treasurer.
Montreal. Toronto.

| s diagp S nEy ALy

ERCHANTS
O i e | e

Bar Iron, Pipe,
- Engineers Steel, Chain,
Boiler Tubes,

Boiermakers
bagzas o0 g i e Rivets, Nails,

The make of elevators that Shiphbuilders e

“slip a cog” every now and AL R Y
then are not of Fensom design Cor. King and Victoria Streets,

or manufacture. 2 Toronto, - Ont. TORONTO

WY LD-DARLIN (5 Ensesy DRY GOODS, MANURAGTURERS
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{ Fr e - - Hatatilabed 1817 ] c.:..‘.bx‘,’ 7 SR
Incorporated by Act of Partiament iy
BANK OF owss s mimsww | THE MOLSONS [ grinfeis iz
Resorved Pund A e W R:.:veol"orc“:
MONTREAL " Ouiitind Pt nuw » BANK rent Discounts  80,000.00
! Heap Ovros Profit and Loss
- — | MONTREAL Account....... 26,905.30
Board of Directors : Incorporated by Act of Parliament, 1855.
Rr. Hox. Lonp m:’.':“lf‘x»it’;.’.'.?; *r Rovar G (‘Ll 0., Prosident. HEAD OFFICE - - MONTR EAL
{ :" ? " Hon. R J.' 'ﬁ K h"‘?; William C. Macdonald. BOARD OF DIRECTORS : :
- m n'lnu.\;h.{c '“" h Jomes Row, ey, Wi, Mowsox Maornrusos, President. 8. H. Ewrxe, Vice-President.

A. !Auuhlu. Chiet luv-vu' Nlhu of Firan bos.
HRANCHES IN CANADA, Mowrnuat—H. V. Meredith, “.w
Ontrio Ontario—Con. ae Manito

ont Innipey, M
Belloviie P n e Yad by, Colonrhiborta
1 ford Ll toe, -
mm. * P8, Charles Leth Alta.
Chatham on Quoten Alia.
Ling wood ia Lower Prov., | Assn
Tt ﬁ"n'c'"" Fred ""ll ivees wimad
o . 1
Port Willlam g Moncton, NI Nolooo
Godoerich " Younge 8t Be, Bt Joha, N New Denver
Guel Wallaceburg 3::- "iﬂ New Westeminater
amilton "1( b
=l Neowfoundland M « MM ancouver
{ﬁ. Hirchy Cove ney, NA ey
(Bay of Islands) u-mb N#u Victorta
NEWFrOUNDLAND -8t John's, Nod. lcu.
Iv GrEar Brirars—London- i... qu-‘l.a Mmb Lane, £.C
ALexaspen Laso, M

I¥ Tux Unrrep m.m»un York- lloM-. l Cleeata, sgonts 3 Wall e,
mﬁm ”Iull Montreal, J. t Del), (mmh. Manager. Npokane Waal
BANKERS IN UnEAT }Innuw London —The Nank of The Usnion Bank of
London and Nmnhl llusl Tad m London snd Westuminator Bank. The Na-
tional Provincial k of wog u--pul The Bank of Liverpool, |
Hootland —The lmu-h IM ( lu ud Hean bhes
Buweeas iv rae Useren m;m- The National Olty fank. The Mank of
ow York, NNILA,  Natlonal llul of (h.-cm in New ¥ The Western Na
tional Hank. Hoston —The Mer hants Bank. J. 1 Moo & Co.  Baffal
Marine Aan ~The Pirst National Bank

—~The Bank, B
Anglo-Oslifornian Bank, Lad,

W, M. Raseay J. P, Cleghorn H. Markiand Molsoa, Lt.-Col, . O Henshaw.
W C. Meolatyre Jaxes Ervior, General Manager.
A. D. Dunsrorn, Chief Inspector and Supt. of Branches, . X
W. B Duarsn, Inepector. H. Lockwoon and W. W. L. CarrmMax, Ass't Insp'rs.

¢ S Sorel, P.O.
o On et SMRGHERL L TS o,
‘n‘." o“.t uk'q:‘“‘. g F"w'lcb. .2'“- %:;ron!o. Ont.om.
g"“'h" 'Kn."vﬂ-. Ont. Ottawa, Ont. O ;ovonlo .Bm:t. Ont.
eary Owen t ton, Un
¢ v > Port Asr?:\:f. Ont. gt:nnco_uver (B: C
outiond, real ictoria,
E’:m. Ont. .aﬁ St . B.C, Victoriaville, Que
Eseter, Ont. Ss._ i O;LOM. ‘\53.'5.',;".” %n.l.n
;NMM OQ...“' ""L:.‘..'&"’",.."‘ Semith's P-lh. o.c. Waoodstock, O

Acmwrs 18 GREar Brrvaix axp CoLoNIEs— K,
Limited  Ireland -Manster & n-n.u-m An-tnlh f.'.ﬁ“'« Ze.hndm

The Union Bank of A-u-ls
g —Weutache Bank. Belgium,
o gt Coina s Japan—Hong Kong and Shaoghal Banaing

Antworp—La Banque d Anvers.
(:nnu-l.‘ b — Hanco Nackooal de Cuba.
AGENTS IN UNITED STATES —Agents and Correspondents
in all the principal cities.

Collections .,.""..1.“.‘.'.«'..1.3 MW‘"“

Clroular Lottors lwued, srallable in all parta of the world.

remitted at
it and Travellers’

Established in 1836,

The Canadian Bank
of Commerce

with which is amalgamated

THE HALIFAX BANKING COMPANY

Paidup Capital, 84,700,000

HEAD OFFICE, -

Hon, Gro. A, Cox, PRESIDENT
B. E. WaLker, GENERAL M.wu:nn
l.nndnn Office : 680 Lombard Street, E.(
. CAMERON ALEXANDER, \hnuw-
ts-w York Agency : 16 Exchange Place
WM. GRAY and H, B, WALKER, Acexts

TORONTO

104 Branches throughout Canada and the United States, including the following
in Ontario and Quebses 1
A Nollingwood 1 omdon lu (a Jumtion
"'.'r'ﬂa Dresdon Montreal e ‘&m
ville Dundas Urangoville nmll e Marie dl-nao
o Dunnrille Mlawa -n&unb Waterton
m Fort Moo Wiarton
ord ialt kil Atratford 'm
Cha s:'utpu g“vm Verry Toronto (8 offices) e
’ aronto L R
Hamilton Raloy Niver
Bankers in Great Nritaln
The Bank of Eogland | The Tank of Hootland Lioyds Bank Limited; The Usnion
of London and Smithe Bank, Limited,
Nankors and Chief Correspondents tn the United States |
- T{“l & Mn'&lvh::p r” » l::ut New !‘mi." m»& ﬂuﬂl‘dtm!
ow York ] Na e St RED | wihermn
The Hank of Nove Mootin, Boston | The Marine National Bank, Nul'unm:t Comne
The People's Savings Fank, Detroit

moroial National Hank, New Otleans:
mercial National Pauk, Detroit,

Bark or Nova Scoria

INCOBFORATED 1882,
CaritaL Paio-Ur, $2,000,000. Resenve Funo, $3,000,000,

BANK OF BRITISH

lncorporated by Royal Char-

NORTH AMERICA st
. o S ss g sane debeqdtonvl ﬂ.ﬂ,ﬂ ltorun(
nwuksgw&'u -y GRACECHURCH' S'r.nzﬂwl.gjmz. E.C.
f Y T OF DIRECTORS:
33—V X o
fl = i i Geo. 1), Whatmun
-?: sI B.=A0llgl'll Taspector,
| J BLMALY, Supt. : !
. m'l'c‘ili H"O'Altbt "%.:ﬂ"’ Estevan, N,
g SR Ont. - ) Duck Lake, (Sub. Beh
num':-"uu Ottaws, Ont. Mdrwnhﬂ B gmumﬂ. ”'iic.
oronte, Oul St Halifax, N.8, nonwood.nc
{‘m Junction Meontreal, Que, Winnipeg, M Kaalo, 0.
eaton (Bub Be) % la.mll Reandon, & BB .
o e - Viotorie, iln

4.
Fenclon Palle “ 4. Cathering Bt. m’:ﬁ

Bank's Bruonul
P KRR R SRS B A

Wall Btreet W,
New York -2 |,=' B

m and branches
aind  branches.

M J-ud. st branches. Australis—Union Bank ‘:fd Amtulh‘“umnt.d:
ll. Lyonunais. Lyona.

Capital (paid-up) .. $2,980,000
Rest and Undivided
Profits

THE DOMINION
BANK

HEAD OPF;E.
TORONTO

Marzagws, icePresidn
o Hmity. 3.3, Foy, K.y M.P.P.

Ont. Whitby, Ont.
Ont.  Oshawa, e m‘y

b e

Bt el i b il o4 1

On
»Ont. Groniell, s Bagte BT Nae | Wi o
HEAD OFFICE, - - HALIFAX, N.S. el WS Gl b " Mo s
Deloraine, Mag. .On:" ham Street, cor. Youge. Dundas
DIRECTONS | o Gueen” Markek, cof. King and Jarvis Stroots.  Quen Stroet, cor. Enther
BRI : s &F. SNt Spadina Avenue, cor . City Hall Branch.
Tons Y. Paveaws, President, Cuas. Ancuinarn, Vies- President, e ”‘n"% od States, Great Britain and sold.
.V Borpex, G. 8, Camensrt, J. W, Atsisoxn, Hecron Mclsnns, nrwudlm_dm“m 1-'.0. %lnﬂ.. Omemmm.
GENERAL MANAGER'S OFFICE, . TORONTO, ONT. ' | Capial authorized by
! . Arlmmmt) :a.ooo.om
- “ 3 EEREE 2
H. C. McLron, Gemeral Manager. [“E STANDARD c‘?"“’ Fundp x‘:‘:

D. Warens, Supt. Branches,

= N WNd wR.JhMon
TR . Fraucis x

iso, 8 + Inspector, l
. Caowns, g, | BANK OF CANADA | ... ew=vsie,
BRANCHES, I Woad ohasn!

Glace Bay,
peth Sydney,
Mines, Westville,

Hean Orrcn, - TORONTO, Ont.
awn » oRin, &mt Maaacer
1M

Nova Scotia - Amherst, Annaju o, fragtcwown, Dartmouth, l’m?
¢
C. A. DENISON, Accountan

Granville Ferry, Halifax, K;Mnle Liverpool, New Glasgow
+  Oxford, Parrsboro, Pictou, Pugwash, {:ellnhm \ydne;

J. 8 LOUDON, A

Yarmouth, kdale (T

ontario— Arnprior, Berlin, "nmillun Ottawa, Torosto, W %‘m F::ki:‘?nﬂ e
B R A Wiy, e

U an o an. Ed t nd Stratheona, NW.T, | Markham sty
Now Bruuswiok' Campbellion, Chithem Fiomiyo® Moncton, ; wonstis, Part ! ,,,"""'""’,,,,,, e £ Mot Orono Toronto (Bay St. B

Hmn..;t Am‘!'rrn "d"lhﬁ'. :;‘Slephe'n sm-. St Gmrm‘. Woodstock. B s e SRR
Prin ward Isia.d

oimgy e s it ~Harbor Grace and i ‘.-mun.-llohu- Bank ; Welling on.

uh
Wost Indies - Kingston, Jamaica. NIOJ l::iu ~Boston, Chicago.

Imverisl Bank of Ca:
—The and 1raders National Wl
I l.:m'aommu.ad Bank of Scotland.
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The Bank of Toronto.

Di vidend No. 95.

Notice is hereby given that a Dividend of FIVE PER CENT.
for the current half-year, upon the Paid-up Capital of the Bank,
has this day been declared, and that the same will be payable at the
Bank and its Branches on and after

Tuesday, the Ist day of December next

The Transfer Books will be closed from the 16th to the 30th days
of November, both days inclusive.

The Annual General Meeting of Shareholders will be held at the
Banking House of the Institution on Wednesday, the Thirteenth day

of January next. The chair to be taken at noon.
By order of the Board,
Bank of Toronto, Toronto, D. COULSON,

28th October, 1903 General Manager.

Imperial Bank of Canada

Notice is hereby given that a dividend of FIVE PER CENT. FOR
THE HALF-YEAR ENDING 30ts OF NOVEMBER, 1903,
upon the Capital Stock of this Institution has this day been declared,
and that the same will be payable at the Bank and its Branches
on and after

Tuesday, the First Day of December next.

The Transfer Books will be closed from the 16th to 30th of
November, both days inclusive. By order of the Board.

D. R. WILKIE, General Manager.

Toronto, October 27th, 1903.

The Ontario Bank.

Notice is hereby given that a dividend of 3 per cent. for the current
balf year, has been declared upon the Capital Stock of this Institution,
and that the same will be paid at the Bank and its Branches on and
after TUESDAY, the FIRST DAY of DECEMBER next.

The transfer books will be closed from the 17th to the 30th

November, both days inclusive.
By order of the Board,

G. McGILL, General Manager.

Toronto, 22nd October, 1903

THE QUEBEC

Founded 1818, Incorp'd 1822
Head Office, Quebec
Capital Authorized... $3,000,00c
Capital Paid-up 2, 500,000
o R 3 900,000
B ANK Board of Directors:
John Breakey, Esa.. Pregident
e, ek L dokn T.Rom,iYAq.. ice-President
Gaapard Lemoine W, A. Marsh Vesey Boswell F. Billingsley  Edson Fitch
THos. MOCDOUGALL General Manager

Quebec Bt. Peter St. Branches 8t. George, Beauce, Que,
el 1) Town Thetford Mines, Que. Victoriaville, Que
s Toronto, Ont., St. Henry, Que.
Montreal St. James St. Three Rivers, Que, Shawenegan Falls, P.G.
3 St E. Pembroke, Ont. St. Romuald, Que.,
Ottawa, Ont. Thorold, Ont Sturgeon Falls, Ont.
ENTs—London, England, Bank of Scotland. New York.r%.S‘A.. ents Bank of

Ao
British North America, Hanover National Bank. Boston, National Bank of tho Republic

Union Bank of Canada.

Dividend No. 74.

Notice is hereby given that a dividend at the rate of
Seven per Cent. per annum on the paid-up Capital Stock
of this Institution has been declared for the current half
year, and that the same will be payable at the Bank and
its Branches on and after

Tuesday, the First Day of December Next.

The Transfer Books will be closed from the 16th to
the 3oth of November, both days inclusive.

By order of the Board,
G. H. BALFOUR,*
Acting Gen.-Manager.
Quebec, Oct. 20th, 1903.

Capital Paid-up,  $2,887,870
eserve Funds, - 8 016,279
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. [ bfisids

Chief Executive Office, Montreal, Que.
E. L. Pease, General Mannﬁer; W. B. Torrance, Superintendent of Branches :
W. F. Brock, Inspector.

- ‘ Branches :
Antigonish, N.S, Halifax, N.S. Ottawa, Ont, Sydney, C.B.
Bathurst, N.B. Londonderry, N.S. Pembroke, Ont. Sydney, Victoria R
Bridgewater, N.S. Louisburg, C.B. Pictou, N.S, Toronto, Ont,
Charlottetown,p g.1. Lunenbur. , N.S. Pt. Hawkesbury, N.8 Truro, N.S.
Chilliwack, B.C. Maitland, N.S Rexton, N.B. Vancouver, B.C,
Dalhousie, N.B. Moncton, N.B. Rossland, B.C. Vancouver, East
Dorchester, N.B. Montreal, Que. Sackville, N.B, End, B.C
Edmundston, N,B. Montreal, West End St. }ohn. N.B. Victoria, B C.
Fredericton, N.B. Nanaimo, B.C. St. John's, Nfd. Westmount, P.Q.
Grand Forks, B.C. Nelson, B.C. Shubenacadie, N.S. Weymouth, N.S.
Guysboro, N.S. Newcastle, N.B, Summerside, P.E.I.  Woodstock, N.B.

Agencies in Havana, and Santiago dc Cuba, Cuba;

New York, N.Y.; and Republic, Washington.
Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais.
Bank, Spain, Credit Lyonnais. China and Japan, Hong
Banking Corporation. New York, Chase National Bank.
Shawmut Bank. Chicago, Illinois Trust and Savings Bank.
First National Bank. Buffalo, Marine National Bank o Buffalo.

Germany, Deutsche
Kong & Shanghai
Boston, National

San Francisco,

CAPITAL, - - - - - $1,000000
RESERVE, - - - - . $1,000.000

DIRECTORS.
Rev. R. H. WARDEN, D. D., PRESIDENT.
S. J. MOORE, - VicE-PRESIDENT.
C. D. MASSEY
THOS. BRADSHAW F.LA.

THE BANK OF OTTAWA.
DIVIDEND No. 55,

Notice is hereby given that a dividend of FOUR AND ONE HALF
PER CENT. upon the aid-up Capital Stock of this Bank has been
declared for the current half year, and that the same will be pavable at
the Bank and its Branches on and atter TUESDAY, THE FIRST
DAY OF DECEMBER NEXT

The transter books will be closed from the sixteenth to the thirtieth
of November next, both days inclusive,

The Annual General Meeting of the Shareholders, will be held at
the Banking House in this City, on Wednesday, the 9th Day of Decem-
ber next, the chair to be taken at three o'clock .m,

g By crder og the Board,
- GEO. BURN, General Manager.
Ottawa, October 2oth, 1903

EASTERN TOWNSHIPS BANK.

Annual Meeting.

Notice is hereby given that, in accordance with a resolution passed by the
Shareholders, on the roth February, 1903, and confirmed by Statute, changing
the date of the Annual Meeting of the.Bank from the first Wednesday in the
month of June to the ﬁrs‘t Wednesday in the month of Dccelr_lber. the Ann}xal
General Meeting of the Shareholders of the Bank will be held in their Banking
House in the City of Sherbrooke, on

Wednesday., 2nd Day of Decembsr next.
The chair will be taken at 2 p.m, By order of the Board.

JAMES MACKINNON,
General Manager.

Sherbrooke, Que.,
October 27th, 1903

ol D. E; THOMSON K.C.
Head Office, -

TORONTO.
DRSS 8 Wk o a e va s GENERAL MANAGER.,
Branches:
Brigdeq Petrolia Toronto ;
Brockville Picton 7 & 9 King St. E.
russels Sutton West cor. College and Bathurst Sts,
East Toronto Wellington cor. Dundas and Arthur Sts.

Milton cor Queen and McCaul Sts.

Agents in New York: The Bank ot the Manhattan Company.
Agents in Great Britain: Bank f Scot and.

The Traders Bank of (anada.

No. 36.

Notice is hereby given that a Dividend of Three and One-half per Cent, upon
the Paid-up Capital Stock of the Bank has been declared for the current half-
year, being at the rate of Seven per Cent. per annum, and that the same will be
payable at the Bank and its Branch Offices, on and after

Tuesday, the First Day of December next.

The Transfer Books will
both days inclusive,

The Traders Bank ot Canada.
Toronto, 27th October,

Dividend

be closed from the 16th to the zoth of November,

H. S. STRATHY,

1903. General Manager
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fhe Merchants_@ank of Canada

Notice is hereby given

That a dividend of 3} per cent. for the current
half year, being at the rate of 7 per cenl. per
annum upon the Paid-up Capital Stock of this !
Institution, has been declared, and that the same ‘
will be. payable at its Banking House in this
city, on and after |

TUESDAY, THE 1sr DAY OF DECEMBER NEXT.

The Transfer Books will be closed from the
16th to the 3oth day of November next, both
days inclusive,

By order of the Board,
THOS. FYSHE,
General Manager,

Montreal, 20th Oct., 1903.

!
|
|

b @ Capital Fad up AV

Joux Cowaw, Keg., President

Robert Molotoeh M1 Thomas Faterson T . MoMisiay, Oushier

Drafis on New York and Sterling Kvohange bought and sold Dropamita recetved and
London, Eng.~The Noyal Bank of Meotland

Head Office, Oshawa, Ont,
gt i T 115000 o0 |
L Ur LANALA
Revnnw 8 Masmiin, Bag,
HBranches— Elmvale, Midland, T ilsontwrg, New amburg, Whithy, Fickering, Palsley,
Interea’ allowed, Colloctions salioited and pmmul, made,
8 Sovereien Bank of Canada.

Tue WESTERN BANK Iw'-* Auherted . 0100
Capdtal Bulweribed o0 o
Hloet .
Board of Dircotors |

W. V. Cowan, ¥uq.  W. ¥ Allen, Esq,  J. A. Oibwon, Keq Viee Frosident
Penetavguishens, Platisville, For Perry, Bunderiand, Tavistock, Opt Weilendoy
Correspondents in New York and in Cansda— The More hants Fank of Canada,

Quarterly Dividend Notice.

Notice is hereby given that a Dividend of One and One
quarter per Cent., (13%) for the current quarter, belog at the
rate of Five per Cent. per annum, on the paid up capital stock
of this Bank, has been declared, and that the same will be pay-
able at the Head Office and at the Branches, on and after

Monday, the 16th Day of November next.
The transfer books will be closed from the 1st to the 14th
prox., both days Inclusive. By order of the Board,
D. M. STEWART,

Montreal 15th October, 1008, General Manager.

Union BanKk of Halifax
Capital Authorized,........ voeeoe . 88,000,000
Capital Subseribed ................ 1,887,250
Capital Pald-up .......... Shesevei 1,808,345
ROBS s «sivasidesees vibinnstivg wen $ 891,689

DIRECTORN
Wy, ROBERTSON, Presibesct, fWs, ROCHE, MY, Vicr-Prrsionser i
C. C. Brac KADAR,  Gro. Mrronene, MUP.P. K, G, Swrrs,

A. E. Joxes, Gronce Srams
Head Office, .. ... Halifax, N.S.
E. L. THORNE, d o Genenat Maxacen
C. N, 8, STRICKLAND, ... Assterant Gensnat MANAGER,
W. C. HARVEY.... ... Insrrcron.

2 BRANOHES
IN NOVA SCOTIA- Annapolis, Barrington Passage, Mear River, berwick,
Bridgetown, Clarke's Harbor, Dartmonth, Ngby, Granville Ferry, Halifax,
Kentville, i,nwnmﬂuwn. Liverpool, Middieton, New Glasgow, Parrsboro
Sherbrooke, Sprrv'nﬁhiﬂ. Truro, Windsor, Woifville, Yarmouth,
h\“ LiAl‘l". \l'lk‘l;‘ ON- S‘I\r‘;rhal. sh:;uwu‘ Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Sydney, Sydney Mines
IN Nl'ie\r' !lRl'NS\\'ICi(vJI. )()Jm.
IN BRITISH WEST INDIES - Port of Spain, Trinidad.
CORRESPONDENTS
London and Westminster Bank, London, England.)
Bank of Toronto and Branches, Canada,
National Bank of Commerce, New York.
Merchant's National Bank, Boston,

ST. STEPHEN’S BANK

St. Stephen, N. RB. | lincorroraTen 186,
CAPIEM o ooirsatscdns X Reswnve, .. . . .. 848,000
W. H. Toon, President. F. Graxt, Cashier.
‘f.lltl—l,ondnn. Messrs. Glyn, Mills, Curric & Co. New York, Bank of New
Kk,

York, B.N.A. Boston, Globe National Bank Montreal, Bank of Montreal
St. N.B,, Bank of Moatreal. — Drafts issued on any Branch of the
Rank of Montreal,

Bank_ of Hamilton.

Notice is hereby given that a dividend on the
paid-up capital stock of the Bank of 5% (being at the
rate of 10% per annum) for the half year ending
joth November, has been declared, and that the same
will be payable at the Bank and its Branches on and
after

The 1Ist Day of December next.

The Transfer Books will be closed from the 16th
to the joth of November, both inclusive.
By order of the Board,
J. TURNBULL,
General Manager.

Hamilton, 26th Octcber, 1903.

Paid-.up Capital. ... $700,000
Rn«v'c ?\u':.d ...... 800,000

PEOPLE'S BANK |, 3otra oc Sivstory,
OF HALIFAX = ™= feBero. s mecn

Andrew Mackinlay.
D. R, Cranxs, Cashier. Head Office, HALIFAX, N.S.

Branch—Halitax, Edm N.B., Wolfville, N.S.,
N.S.. Shediac, N.B., Port Hood, C.B Fraserville,

Canse, NS5, Lavis, P.O., Lake M ic, P.Q., Cookshire, P.Q., Quebec
V"' u.nuu.'%&n.. D.:' , P.Q. Grand -ns N.B., Mahone %.y, N.S.,
L T r.Q;‘onni Mere P.Q. Ratlurst, N.B.. Andover, N.B!

G.B.; The Bank of New York,
Bank

New York New England Natiooal Haak. voston ; of Toronto, Montreal

LA BANQUE NATIONAL

On and after Monday, the second day of Novem-
ber next, this Bank will pay to its shareholders a
dividend of three per cent. upon its capital for the
six months ending on the 31st October next.
The transfer books will tl:)edclosgd lfro.m the 17th
r next, both days inclusive.
sghor 4 o O‘l::;b:tder of the Boa¥d of Directors,
P. LAFRANCE, Manager.

Quebec, 22nd September, 1903.

Tve NATIONAL BANK | ™™
OF SCOTLAND | gainburgh

moron Harrn, Geoers] Manager Grorax B. HART, Secretary
m-nI:-‘n Offloo—37 Nicholas Lane, Lombard Street, E.C. ', .
Jasmns Rosmursow, Mansger Tuomas ’-.“A:m Manage
gency .Cdcn-l Banks 1s undertaken Accepta
T.m....&.uu.a‘u:u immmm-m
application.

wl C
::"1 B R T cted with England and Scotland is also’transacted.

BANK OF YARMOUTH,

NOVA 'SCOTIA. ;
T. W. Jouns, Cashier. | H. G. Farrisn, Ass't Cashier.

» Vice-Preside
ohn Lovitt, President.  S. A. Cromwell, Vice- .nt.

y H. Cann. Augustus Cann, J. Leslie Lovitt.
at—Halitax—The Royal Bank ot

W o o ¥ 7
I e
York—The National Bank.—Boston—The Eliot.
National Bank,

Bank.—London, G, B.—~
Prompt Attention to Collections.

The ONTARIO LOAN & DEBENTURE CO.
Of London, Canada.

Subscribed Capital « = =« $2,000,000
PadapCephtal < - - - - 1900000
Reserve¥und - - - -/ - - 58500
Total Assets - - Fde i 3,740,664
Total Lisbilities - - - - 190436

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,
without charge.

WILLIAM F amJJ;‘{-u
London Ontario, 1903.

age
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Of all the financial institutions of Canada The safGSt way

receiving money on deposit, * only three
have a Paid-up Capital as great as that of

To Invest Money is in a Debenture.

. We will issue you a debenture
the Canada Permanent Mortgage Corporation, Yy o i ke Sttt
dred dollars for 1, 2, 3,4 BB
Toronto Stl’CCt, Toronto. years at five per cent., Interest
1 3 ¢ ? coupons payable to bearer
A deposit account with this exceptionally half-yearly. Sy v
g ; ;- 2 ‘ Do not let your money lie idle
strong 1nstitution may be opened with one any longer: have it invested
and earning something for you.
dollar. Interest allowed at three and one-| | 9
half per cent. er annum, compounded
P P P STANDARD LOAN COMPANY,
half-yearly. 24 Adelaide Street East,

TORONTO

W. S. DINNICK, - - - MANAGER.

E: X )| he Home Savings and Loan THE HAMILTON PROVIDENT AND
. Company, Limited. LOAN SOCIETY
“uron & Erle Office No. 78 Churchnsl:.,eToronto. Capital Subsecribed....... %$1,500,000 00

h, Capital Paid-up........... 1,100,000 00
% gvrfaomzxw ((:IAPITAL ...... 33,:100.000 Reserve &Surplus Funds 383,087 32
Loan and SaVII\gS CO. SRIORIARD. LA RUTALy wnsss $2.000,000 DEBENTURES ISSUED FOR
Deposits received and interest at current rates 1, 2 OR 3 YEARS .
o) allowed. Advances on collateral security of :
London, o e nt. Bonds and Debentures, and Bank and other | Interest payable half-yearly 1t the highest cur-
Stocks. w— rent rates. Executors anc Trustees are autl}—
JAMES MASON, Managing Director. orlzgd by law to invest in Debentures of this
Capital Subseribed - $3.000,000 T R : ; Society,

Head Office—King St., Hamilton

I_“ LY
Rescrve fand” -~ "ossoos ||THE CANADA LANDED AND NATIONAL |+ rorien i -

Reserve Fund - President. Treasurer
Assets Deec. 3ist. '02 - 7.723.001 Investment Company, Limited
HeAD OFFICE, 23 TORONTO 8r., TorRONTO, 5 ()/
Money advanced on tae security of Real Estate CAPITALSUBSCRIBED ... .. w. .. $3,008,000 0
on favorable terms. %u;xr'ml. Pam-ve ... we 1,004,000
Debeatufed isausd o Currency or Sterling: A (O B DRI LIS e Debenture S
Executors and Trustees are authorized by Act DIRECTORS :
SLTMIAN ¥ onet (x Gse Dibsntuces of John Hokin, e B8 ELBA% o cetdont For a limited time we will issue
this Company. Interest allowed on deposits. ) debiont b & 7 interest
J. W. LITTLE G. A. SOMERVILLE oM. iy K CM.G. Hon, Senator Gowan, LL.D, sopaares " DOATING 5y, | inferes
. . “y » . i oot — M.G., oskin, Esq., O, J. " me, J. S,
President. Manager. J Playfair, N.nSilverthom,s?Iohn Stuart, D. E. Thomson, Payable half'yearIY'
L C., nk Turner, C.E. Hon. James Young.

Debentures Issued for 1 year and upwards. Interest pay- ho ’

abllze half-yearly n.t'l(‘:urrent rates, h}i‘oneﬁler:]t tin Real Estate. r no"”n’on P o U”alldll‘
xecutors and Trustees are authoriz y law to invest

" funds innth:;(debenturea of this Company, Loa" company

London&Canadian EDWARD SAUNDERS, Managor 12 King Seroot West

§ HON. J. R. STRATTON, President.
loan & Agﬂnﬂy cﬂ., Limlted. F. M. HOLLAND, General ;;:::;;r.
GEO. R. R. COCKBURN. THOMAS LONG, Imperial Loan &, Investmem Gﬂ,

PRESIDENT, VICE-PRESIDENT,

MONEY TO LEND on Bonds, Stocks, Life E“'WABUSHED 18%9. OF CANADA. Hon. Jony DRYDEN
Insurance Policies and Mortgages. JOHN H. TILDEN, Esg., iy IPRBsmliNT. a rem‘l}en;n
Presid. G r-Tilde ., Hamilton. - AMES GUNN,
AGENCY DEPARTMENT. G:,cmle;nst(o‘?:;f{‘d R‘ar:';e (?u., V&-’i:::";;:g Loan and Savings Com any \}icc-President
The Company acts as Agent for Corporations and | His Hoxour JUDGE MORSON - Vice-PRESIDENT, g P J. BrAckrock
!sndxv_|d|m/1\ln t};rgugl}_mut (;a;'mdah (}xnder nuthon;yc cif One of the Judges of the County of York. 0f Ontario. Manager
al Act of Parliament), for the Investment an ol- Q , A
b gl Money and Sale of Bonde " anensand Col THOM:;; : RORLE;H.‘ < Il ds;;casnm. 84 KING ST. E., TORONTO | W S’:;:relt):r';ruk
’ 3 CED, t Rate of Interes owed on ey
Terms Moderate. AvLL INVESTMENTS GUARANTEED, D:ago:?m. Currency and Sterling Bonds, ESTABLISHED JUNE 25, 180s.
V. B. WADSWORTH, - - - MANAGER. Payable Half-Yearly,. ., . . . BANKERS
108 BAY STREET, TORONTO. Money Advanced on Morlgages, Stocks. Bonds Imperial Bank of Canada | Bank ot Nova Scotia
and Debentures.
THE
OFFICES — IMPERIAL GHAMBERS, IA’armlanenl s-lock (_fully p_ald) $‘ 51’2%'5%%%”
Toronto Mortgage Company 82 and 84 Adelaide St. East, Toronto. 8861s o y k 6
Office, No. 13 Toronto St. < per cent.
CAPITAL AUTHORIZED - - . . g 44586000 The Canadian Homestead Debe"‘ures
Oarsis PapSivR Sl Sl e Loan and Savings S
RasEavs R s SR Y ; ebentures issued in amounts of $100
ToTAL ASSETS - - - -mc'- 2,400,247 98 Association and upwards for a period of from 1 to
Presid et 10 years with interest at 4 per cent
MORTIMER CLARK, K.C., W.S. P ;
bt - o ey HEAD OFFICE, 66 Victoria St., TORONTO per annum, payable half-yearly.
THOMAS R. WOOD. Home Life Building
Debentures Issued in currency or sterling, e aka 4T T T e S e
Savings Bank Deposit ived, and int allowed. Oaggtf:} %";id-\'p i et 'fgg'% Member of
Money Loaned on Real Estate on favorable terms, Money loaned on improved frcehold at low rates. Liberal J L th
o PIx, . e .’mo; t:np ved frcehold at low ra ra OHN OW e Stock Excnange
St Francois Xavier Street, MONTREA
JOHN HILLOCK, JOHN FIRSTEROOK. s8 ’
When writing advertisers please mention President, Vice-Pres

th Monetary Times. A J. PATTISON, - Mawaczs, Stock & Share Broker.



The Ontarlo Loan and
Savings Company
Oshawa, Ontarlo

Carrrar Susscnsen $ o0, o0
Carrear Parpouyr ., s . P, oaw
Conmivanxr

#4000
Rusunrve Fuxp -x IR
Darosrrs anp Cax, Desesroses a8 740

Money loaned at low rates of intorest on the s urity of
Roal Katato and Munioipal Debantures
Deposita received and Intercet allowed

W. F. Cowax, President
W F. ALtax, Vice Frosident

T. MW, McMILLAN, Sec-Treas

R, wusqn-SmmI, Meldrum & Go.
STOCK AND Br0kers

EXCHANGE
Standard Chambers, 151 8t. James
Stroot, Montroal
Musnuns or Mosreeat Sroox Excuawos

Orders for the purchase and sale of stocks and honds
listed on the Montreal, London, New York and Toreo “lo

Stock Exchanges promptly executed

OIL—SMELTER — MINES—TIMBER
BUTCHART & WATSON

Contederation Life Bldg . Toronto.

Managers Western Canada and
Michigan Deanches

Douglas, Lacey & Co.

Sownd Investments paying from # 1o 1 per cent
guaranteed. Information free on request

JAMES C. MACKINTOSH
Banker and Broker.

100 HMollls Bt., Malifax, N, 8,

Dealer in Stocks, Honds and Debentures. Munletpal

Corporation Seouriiles a speolally,

Inquiries respecting investments lreely answered

Incorporated 1704 |

Insurance Company of North America
FIRE | 0f Philadelphla | MARINE

Gathr Capltal sovsssorcinnsens $ 8,000.000 00
Total Assets........ " 10,709, 584,61
Surplus to Polley-holc fors.. ... 4,088 580,05

Lossos Pald since Organization, 111,857,078 02

ROBERT HAMPSON & SON, Gen. Agts, for Canada |
Coun Excmanor Buomnome, Mowtseat |
MEDLAND & JONES, Agts., Mail Bidg., TORONTO

lllustralad
Advertising

yields biggest
sells goods,

returns,
impresses

We devote special at-
tention to the production
of this kind of work,

ORIGINAL  ArT for
advertising is our
specialty,

TORONTO ENGRAVING CO.,
9204 Bay Stroot,
Phone Main o893, > TORONTO. (

For some time past there has been
friction in the W. A. Marsh big shoe
factory at Quebec, between the manage-
ment and the machine hands. As a re
sult, the whole plant on Monday last |
closed down, |

" THE

N’!UNETARY TIM

ES

Mercantile Summary

Northern and Western

in future be conducted as

T'neg Ottawa,

Railway will

part of the Canadian Pacific R.nl\\.'n)‘}
ystem )
:

2 |

Mr. Wu, McMasrer has resigned |
from the chairmanship of the Montreal |
branch of the Canadian Manufacturers’

Association, pressure of his
C. Ballantyne

to succeed him.,

owing to
and Mr. C
has been elected

own business,

The Peoples Building

and Loan Association,
LONDON, Ont.

wtors have avthorised the ssue of

$100,000

Stock at a premium of $3 per
Par value o per .h.u Pays
Per Andaum pa yahle

The Dirg

‘ormanent
share

dividend of 6 per cont

Efficiency
Security
Economy

are the requisites for the
proper administration of a
trust estate. It is a duty
which every man owes to his
family to make a will and
select as his executor some
one of proven integrity, ability
and experience.

No private executor fulfils these con-
ditions in the same degree as the Cor-
poration

The Toronto General Trusts
Gorporation

CARPITAL. = % < $1,000,000
RESERVE FUND, - 290,000

1="Correspondence and personal inter-
views are invited.

hall.yvar

880. 000 Dobumn-o

with coupons attached,
L aring inte ..e at from 4% 10 4% 1, accord.
ln..su«lrrJ by

w Real Estate

ng 10 time of investment

First Mortgages

Annual Reports. Application
Forma. ote. upon application.

JUDGE EDWARD ELLIOTT. Presioesr
WM, SPITTAL Secnevanv-Treasvnen,
A A CAMPRELL « Masasciwo-Dimecron,

274 Portage Ave., Winnipeg, Man,

THE GREAT WES1
PERMANENT LOAN AND
SAVINGS ¢©O.,

Permanent Proeference Stock of the par value
of One Hundred Dollars per Share s being rapidly sub.
...d-.l for at a 90 per cont. premium, This stock bears
Five per Cont per annum, pakd half-yearly, It also pare
toipates in the profits in excess of said five per cent
Profite pasd yearly
Five per Cont. Full pald Stook (is an excellent

nvestment), withdrawable in throe yoafs
Money 10 Loan on First Mortgage on Real Estate on
reasonable and convenient lerma

W. T. ALIXANDIR. -« - President.

DOMINION
SECURITIES

CORPORATION, LIMITED

#6 KING STREET EAST, TORONTO

DEALERS IN

COVERNMENT

OTHER HIGH GRADE

BOND [INVESTMENTS

CORRESPONDENCE INVITED

AND

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . -  ONTARIO
Capltal.. 5. oo0s -...% 630,200 00
"‘2-"3"3 e R S 222,000 00
T R R NP P 2,462,704 88
Directors:

W. J. Reid, Pres. Thomas McCormick, Vice-Pres.
T lt:.d i T. H. Smallman, M. Masuret.

advanced on improved farms and productive
town properties, on favorable terms.

OI
{"mn(:?w::lv':d Debentures issued in Curi ency or

Pty C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TemrrLe BuiLbing, §

LONDON, - ‘'CANADA
Capital Subscribed......... ..$1,000,000 00
Tota) Assets, st Dec., 1900.. 2,272,980 8

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

A Frequent
Trouble . . .

The trotible with an indi-
vidual in a trust capacity
is that he is apt to die—to
be sick or away just when
needed—to be * too busy.” 2

Trusts & Harantee (o,

LIMITED

Capital Subscribed, - - - $2,000,000
C:g:ml Paid-up, - 700,000
OFFICE AND SA" Dxposn' VauLrs:

4 King Street West, - Toronto.

e — s
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Debentures

lum'ciial. Government and Railway Bonds
bought and sold.

Can alwavys supply bonds suitable for deposit
with Dominion Government,

stOCKS. New York, Montreal, and

Toronto Stock purchased for
carried at the lowest rates of interest

Cash or on margin and
H. O'HARA ¢ CO.

No 30 TORONTO STREET

Members ot the Firm—H. O'Hara, H, R. O’'Hara, W.
J. O'Hara.

Members Toronto Stock Exchange —F R. O'Hara,
W. ). O'Hara

ZMILIUS JARVIS & CO.,
ZEmiLivs Jarvis Epwarp CroNyN

Joux B. KiLcour C. E. A. GoLpman
(Toronto Stock Exchange)

STOCK AND BOXD BROKERS

DEALERS IN INVESTMENT SECURITIES,
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all I Weekly Letter
Stock Exchanges Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrUSTEES, RECEIVERS, L1QuIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
 Molson’s Bank Chambers,
VANCOUVER, British Columbia.
(and at Victoria)

Porrers ot Attorney to be issued to
Jo{n F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WiINNIPEG, Manitoba.
Powers of Attorney to be issued to .
John H. Menzies, F.C.A. (Can.)

~ J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM,
Post Office Address—PorT ArTHUR, ONT.

THE customs revenue of the Dominion
Government for the past four months
amounted to $14,357,685, an increase of
$2,046,066 over the same period of last
year. For the month of October the re-
ceipts were $3,460,518, or $228,610 more
than in the same month of 1902.

Tue friends of Mr. W. McLea Wal-
bank, of Monreal, will be glad to hear
of his election as first vice-president and
chief engineer of the Montreal Light,
Heat and Power Company, offices which
carry with them the practical manager-
ship of its interests. Mr. Walbank was
entertained at dinner at the St. James’
Club, a few evenings ago, and presented
with a silver tea service as a mark of
appreciation for his services in connec-
tion with the Lachine Rapids, Hydraulic
and Land Company. Referring.again to
the Light, Heat and Power Company, it
has been decided, owing to the large in-
crease in the number of its shareholders,
to zugment the board of directors from
nine to fifteen. Senator R. L. Forget
retires, being succeeded for the present

by Mr. R. Forget.

"Nickel Company, which
Canadian Copper Company, reorganized |

Mercantile Summary

Tre Western Steamship Company, of
Nanaimo, has been incorporated under
British Columbia laws, with a capital of
$150,000. It is composed largely of San
Francisco capitalists, members of the
Western Fuel Co., who recently bought
out the new Vancouver Coal Company,
and purchased also the steamer “Wye-
field.”

M-r.

J. B. DORFMAN,

more valuable timber limits on Van-
couver Island from Mr. Dunsmuir.

expects to erect large sawmills at De-

parture Bay, and has already ‘installed |
A valu- '

a portable mill near Nanaimo.
able piece of oak land, near that city,
has also been purchased.

ESTABLISHED 1845
L. COFFEE & CO.,
Grain Commission
Mercbants

Tuomas FLynN,
Joux L. Corrrr.

Board ot Trade Build

oronto, Oatar 'c

'JOHN STARK & co.

STOCK BROKERS AND FINANCIAL AGENTS

representing |
American capital, has purchased some |
| Stocks bought and sold for cash. or on

He !

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
York and London.

margin,

Phone, Main 850. 26 Toronto St., TORONTO

USLER & HAMMOND

S sck Brokers and Financial Agents,

18 King St. West, TORONTO

IT will be pleasing news to many to !

be told that Mr. W. H. for
many years chief clerk of the St. Law-
rence Hall, Montreal, has been appointed
manager of that hostelry, Mr.
gomery “having resigned. Mr. Brown
has always been popular at “The Hall,”
and his new position will further endear
him to his friends.

Brown,

NEGoTiaTIONS have been in progress

for some time between Mr., H. H. Han- |

non, of Toronto, representing the Inter-
national Harvester Company, of America,
and ex-Mayor Morris, of Ottawa, and
Messrs. David and Albert Maclaren of
that city with the object of making
Ottawa the headquarters of the company
for its trade throughout Eastern Canada.
Mr. Hannon says it is not improbable

Mont- |

Deelers In Government, Munlelpal, Railway. Ca
Trust and miscellaneous Debentures, Stocks on Lo n
don, #rg,, New York, Montreal and Toronto Exchanges
bought and sold on commission.

- Cable Adress “Therson” Toronto.  Telephone Main 957

THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLICITORS, &o.

|
|
|
’ —Offices—
|
|

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C. Strachan Jobnston,

W, N. Tilley.

GIBBONS & HARPER,

Barristers, Solicitors, &¢,

f Offine—Corner Richmond and Carll: g Streets
LONDON, ONT,

that the branch factory will be established |

at Ottawa.

It is reported that the TInternational
is really the

under Charles M. Schwab’s control,
has bought the well known Bruce mines,
in the Soo district, in order to use the
ore as a flux in the new furnaces at
Sudbury. In their early days, the Bruce
mines were the largest mines on this
continent operated by British capital,
and produced, it is said, over $8,000,000
worth of copper. The International
Company is now putting in four new
furnaces at Sudbury, at a cost of $1,000.-
000, and, altogether there is considerable
activity in this region.

ONE of the largest bills of lading for
a single shipment on record was in con-
nection with the transport of machinery
from Lawrence, Mass., to Munising,
Mich., by means of the Canadian Pacific
Railway and its connections. The train
consisted of twenty-four flat cars and ten
box cars, thirty-four cars in all, and its
tonnage was 550 tons dead freight. It
was handled in one section with two
engines, left Lawrence, Mass., via the
Boston and Maine Railway, on October
6th, and was delivered to the C.P.R. at
Newport, Vt., on the 7th, to the Duluth,
South Shore and Atlantic Railway at
Sault Ste. Marie, Mich.,, on the oth,
and arrived at its destination on the
rith, a run of 1,050 miles in five days,
the train being kept intact throughout.

GEO. C. GIBBONS, K.C. FRED F HARPER

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

{, Stewart Tupper, K.C. Frank H. Phippen,
Villiam J. Tupper, George D. Minty,
Gordon C. McTavish, Wallace McDonald.
Solicitors for : The Bank of Montreal, The Bank of
British North America The Merchants Bank of Canada,
National Trust Co., Ltd,, The Canada Life Assurance
‘ Co., The Edinburgh Life Assurance Co., The Canadian
{ Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,,
The Hudsor's Bay Company, The Ontario Loan & °
Debenture Company, etc., ete.

|
!
l
|

The Continental Life Insurance Co,
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free
as absolute satety allows, and the premiums are as low
as the security of policyholders permits. For district

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.

. B. WOODS, M S
bt -G CHZnSa.glc'{. FULLER, Secretary.

H. McLaren & Co.
GOMMISSION MERCHANTS & BROKERS

A3ENTS FOR—The Dominion Radiator Co
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Meta',
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

TrE United Typewriter Co., Limited,
removed this week into its new and
beautifully appointed quarters at 7-9
Adelaide St. East. These new premises
are much better suited to the needs of
this growing institution. They afford
about five times the room that the older
premises did.




568 TH

Telephone Maln 4744

GEO. 0. MERSON,
CHARTERED_ACCOUNTANT

Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST
TORONTO, CANADA

R. C. BROWN & co.

STOCKS -uititrs

Private wires 1o New York
Write for Daily Market Letter

Standard Stoek Exehange Bullding
TORONTO, Ont.

Mcintyre & Marshall

Members New York Stock Exe hange
- New York Produce Eechange
New York Cotton Exchange
Chicago Board of Trade

Represonted ln Toronto by

Spader & Perkins

Members New York Stock Exe hange
go Chicago Board of Trade

J. C. BEATY, Manager.

(Rotunda) King Bdward Hotel, TORONTO,

OPTIONS

Bought and Sold on Canadian Pacific
and leading American Railway Shares.
Booklet giving prices and full informa
tion free on application.

PARKER & CoO.,

Victoria Street. = - Toronto.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire InsuranceAgents }

I5% Toronto Street, - . . . Toromto, |
465 Temple Bullding, - . . Montreal,
100 William Street, - - . Koy York, |

LEAMINGTON
JBUSINESS COLL EGE

‘“HERE'S THE POINT.”

There are several business schouls
n Cantda. Many are larger and
older than ours, “Cm H you investi.
Kate our Courses, Method of Ine
Struction, Standard of Graduation
and School Equipment, you will
Agreo that this is “Canada’s Hest,
FREE CAALOGUE M
explaine all. Weite for it Phone 45
A. L. BROWN, .

l

|

|

l

Princirat.,

Tue first rural school on Prince |
Edward Island started under Sir Wil- ,
liam MacDonald's fund, was opened at |
Kensington It will form one of a
group of five nature study schools §n
Prince County, which embraces the west-

ern end of the island |

| classed for twelve vears
{4th, at Spicer's Island, N.S., the tern

{ clude physicians and druggists

E MONETARY

Mercantile Summary:

TEan na

St. Lul church, Chatham, N.B It |

vas | | th Casavant Bros., St
H and cost about $2,500

! t the steam whistle
at the A, C. Thompson Company’s foun-
Nort ayaney, was heard last
¢ ast has been made,
ns on mMmports at

the port of Montreal for the month wl"
October, 1003, a mted to $1,068,702.13;
those for October, 1002, were $004.136.88
) an I $74.458.28 during the

m

larger capacity

and more poweriul than those hereto-
b dered for use
! quarter-million-dollar tunnel of
the Vancouver Power Company be-
tween Lakes Beautiful and Coquitlam in
British  Columbia I'he tunnel is now

in about 1,100 fe

expected to make faster progress when |

the new drills are installed

F'wo fine tern

1

at Port Greville, near Parrsboro, N.S.,

last week The first was the “E. M. |

toberts,” built by the Fox River Lum-
ber Co., for Parrsboro owners The
Roberts,” which is
122 tons' register, is iron kneed and
On November

other was the “E. M

“Myrtle Leaf” will be

schooner,

launched

A cauratan will presently be begun
by the Pharmaceutical Association of ‘the
Province of Quebec against those who
infringe on the Pharmucy Act. Mr. E.
Muir, secretary, of Montreal, has found
i Quebec city several who are to be
summoned to appear in the Police Court,

[to answer the charges of infringements

The accused in-
Several

of the Pharmacy Act

physicians are charged with making the
use of their names by other than cer-
tified druggists, while the druggists are
charged with allowing clerks who are
not certified druggists to dispense drugs;
also, to carclessly sell poisons to un-

known persons

Tunee new factories ure being erected
at Point St. Charles, Montreal, for the
Sherwin-Williams Paint Company, which,
according te Mr. C. C. Ballantyne, the
manager, are to be first-class. An ap-
plication is to be made to the city for
permission to construct a bridge across
Atwater Ave.,, from the new paint fac-
tory to the varnish shop. This new paint
factory will be four stories high, 220 by
50 feet, while the warehouse is to be 283
feet by so feet, and also four stories
high In addition, a power-house 102
feet long, and 72 feet deep is to be built.
with two Corliss engines of 130 and 200
horse-power. These will drive two West

inghouse alternating generators, having
| electrical power for the

entire plant
The Grand Trunk Railway is to run a
siding alongside the factories.

TIMES

been dedicated in |

et at each end, and it is

schooners were launched !

|

ONTARIO WIND ENGINE &

& PUMP CO.,
Limited.

SIMPLICITY
ELEGANCE
RICHNESS

We desigo

and manufacture

exclusively Fittings and

Furniture for Banks, Offices,

Is, Churches, Opera Houses
Drug and Jewelry Stor es

Write for further partic-
ulars and prices to

The

Furniture Co., Limited,
Preston, Ontario, Canada.

~Municipal Debenture
bought and sold. also

EBENTUHE Government and Railway

Bonds. Secunties suitable for investment by Trustees
and losurance Companies, and for Deposit with the
Government, always on hand. — Telephone Main 2011

GEO. A. STIMSON & CoO.,
24-26 King Street West, TORONTO, Ont.

[

Gro. Eowarps, F.C.A. | Artiur H. Epwarps
« P. MorGaN

Telephone Main 1163.

Edwards & Company,

CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,
26 Wellington St. East, Toronto.

Tue ratepayers of Dundas have car-
ried a by-law to give a loan of $10,000
to the Empire Carpet Company of St.
| Catharines.

A vorte of the ratepayers of Brockville
approved a bylaw for raising $16,000 to-
wards rebuilding the Cossitt Company’s
foundry, destroyed by fire three vyears
ago.

We hear from Montreal that Mr.
James Robinson, wholesale shoe mer-
chant, who served the association as
director, vice-president and president,
several times elected by acclamation, will
be nominated to fill the position of trea-
surer of the Dominion Commercial
Travellers’ Association, at the meeting to
be held next Saturday evening. Mr.
James S. N. Dougall, of MecCaskill,
' Dougall & Co., varnish manufacturers,
Montreal, who has been treasurer for the
last three years, will be nominated as

president.

W st s g
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The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.

FACTORY, 371 Aqueduct St.
MONTREAL

400 Shares Gement Stock for Sale

This Stock Pays Large Dividends. — For particulars
ress, “ABC.," care of Monetary Times, Toronto.

MIDDLESEX
Four per Cent. Debentures.

Sealed tenders endorsed **Tenders for Deben-
tures” will be received at the office of the
undersigned up to two o’clock p-m. on Monday,
December the 7th, 1908, for the purchase of
$38,000 County of Middlesex Consolidated
Debt Debentures, bearing interest at Four per
cent. payable semi-annually, on the 9th of June
and the 9th of December. Principal payable
in gold on the 9th of December, 1923,

gach tender must state a lump sum, payable
in London, Ont,, on the 10th of December,
1903, where and when the debentures will be
delivered. Hi t or any tender not neces-

sarily accepted,
2 g A. M. McEVOY,
County Buildings, Treasurer.

London, Ont., Nov. 8rd, 1903,

THE PURITY AND
EXCELLENCE OF

COWAN'S
PERFECTION

COCOA

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

Mercantile Summary.
TuE Peterboro, (Ont.), Peat Co., was
incorporated in January, 1902, with a
capital stock of $r50,000. In the be-
ginning the company lost money, and
about one year and a half ago was re-
organized, but with no better results,

and now they make an assignment.

IN June of last year, J. S. Wilson
opened a grocery store in Paris, having

been previously employed by the Grand |

Trunk Railroad. He had no business
experience to speak of. For his stock
he claims to have paid $1,200 cash; he
does not seem to have made much head-
way from the start, now assigns and has
left the place.

Tue Canadian Pacific Telegraph peo-
ple have determined to create new of-
fices, and in this connection an official
circular has been issued by Mr. James
Kent, manager of telegraph lines ap-
pointing Mr. W. J. Camp, electrical
engineer of the company, in charge of
all electrical equipment, with headquart-
ers at Montreal. Mr. J. F. Richardson
becomes superintendent of the eastern
division, with offices at Montreal. Mr.
P. W. Snider, becomes superintendent
of the Atlantic division, with headquart-
ers at St. John.

OTHER assignments we hear of are as
follows: F. S. Malcolm, of Lakeside,
who carried on a general store. He was

,!formerly a farmer and began business

on his own account in October, 1000.
When three years had flown by, he owed
about $4,000, while his assets are repre-
sented by a stock worth $r1,300.
Richard Gilbert ran a grocery store at
Tweed, after having been a commercial
traveller for fifteen years. He was aided
in his enterprise by a local firm of bank-
ers; this company have lately been
pressing for their claims and he now as-
signs.

ON Monday last what looked like a
very serious state of things arose at
Niagara Falls, Ont., through the strike
of about 800 men employed at the
Electric Power Development works.
The strike was a result of a reduction
in wages by the contractors of from
25 to 50c. per day. The firms interested
included the Ontario Power Company,
M. P. Davis, Braas & Bros, Gordon
Construction, Dawson & Riley, Niagara
Construction Company, Barry & Me-
Mordie, Jenckes Machine Company, and

other concerns. A good deal of rioting |

and stone-throwing was indulged in,
chiefly we believe by the foreign element,
though fortunately nobody was seriously
injured, and the militia which was called
out early in the proceedings succeeded
in restoring order. At last reports it
appeared that work had been resumed
for the most part.

THE annual meeting of the New Bruns-
wick Petroleum Company was held last
week, and the following directors
elected: Jos. Allison, F. W. Sumner, N.
Curry, Hon. A. R. McClelan, A. D,
Richard, H. R. Emmerson and B. F.
Pearson. The officers are: H R. Em-
merson, president; A-. D. Richard, vice-

|

EVERY MAN

should use a

BILL FOLD

They are very thin and pliable and will
last for years.

Price —Black Goat-skin......... $ .85
—Real Morocco,.cvvnei.... .50
—Real' Seal ., i .75
—Real Seal, Turned Edges... 1.00

* —Real Seal, Calf Lined.... 1.25
RABICT ', f ) Uy R A N et 1.50

Sent to any address on receipt of price.

Catalogue M shows other leather
goods suitable for men, also the leading
lines we make in Traveling and Leather
goods We pay express charges in
Ontario.

The Julfan Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West,, - TORONTO

For Quality
and Purity

" NEXTRA
BRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING €O, Linies,

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

of the size made and used in New Ycrk and Paris and
put up in 5o and 100 Ib. boxes.



The Charges 3

OF A

Trust Company

1
We solicit interviews or ¢ ATOSPON
dence upon this subject
NATIONAL TRUST CO0,
(LIMITED) 5
22 King 8t, E, Toronto
2 1 4

president; M. Lodge, secretary-treasurer
The company expended during the year
$57,735, and now have a plant valued at
$23,005

The company have drilled dur

ing the year twenty-one wells, cighteen
of which are producers. The oil fields
at Dover have been exploited and five

Stationery

15 an important matter,
date letter

paper is a
represents success and

An up to
high grade
builder - it

head on
ll‘lﬂl)ll‘l‘:
' success

'Ill "r’. sUCCess

' Regal ”
“20th Century”

and
‘“Hercules ”’

Envelopes to

(Meg
Trade
Mur k)

match each line
Qur special water marked papers
us < by the most suceessful con
cerns 1]

supply von

your dealer cannot
send here direct

Lowest qu tations for quant ties

The Barber & Ellis Co.

LIMITED,

Manutacturing and Wholesale Stationers

43 t 49 Bay Street. Toronto.
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Mercantile Summarv.
ir of which
»w ‘.,'.,, ucers

five producing wells in

a v power-house and pumping
sta J h's, have been erected |

capable { pumping at least 100 wells
" 1 has also been erected !

1 1 now ready to com

rations, The line of work is |
1 I Dover through to |

P pl A refinery is to be

8 r'!

I'ne new armory, at London,

which is being rapidly built, bids fair to
be a notable addition to the architecture
of that city It has irontage on two

Streets one of 253 ft

There |

Ont., |

and another of 122 |

ft. The contract price was $140000 and |

according to the terms of cogtract, the
building was to
is stated that it

in readiness six months

1004, but it
will probably be

ahead

Dece mber,

of this time

I'ne Record Foundry and Machine
Company, of Moncton, N.B., has bought
a site at Windmill Point, Montreal, up-
on which there are already some exten-
sive buildings, and will establish a stove
manufacturing business there. This con-
paid-up capital of
800,000, has established over 20
The head of the Montreal branch
The com-

cern, which has a
been
years
is to be Mr. Joshua Peters
pany will also establish a selling agency
in Winnipeg

A naxen and grocer, at Brougthon
J. N. J. Bisson, has as-
owing $20600. Previous to tne
1001, he was working «s a
journeyman at his trade, so that his
business eareer has been a brief one.——
Alired Hamelin, doing a small general
under’ the name of Joseph
Mare des Carrieres, has
compromise at the rate
on liabilities of $1,200, is
Meunier, milliner, of

Station, Que.,
slgned,

spring of

business,
Ayotte, at St
assigned A
of 50 per cent
offered by Mrs, C
Yamachiche, Que

Since the death some months ago of
Mr. James Cooper, the affairs of the
James Cooper Mig. Co., Limited, who
have extensive mew works at Lachine,
Que., for the manufacture of mining
plant and machinery, have not progressed
altogether favorably, and it has been
deemed expedient that liquidation pro-
ceedings should be institured, though it
is likely the business will be continued
More than half

under a reorganization
the stock was held h_\‘ Mr. (:‘V’Der.
whose eostate also figures as a creditor

{or $112.000 of advances. The court also
granted an order for the liquidator to
continue the works, which will, accord-
ingly. go on as if no liquidation had
taken place We learn further that the
liquidation of the James Cooper Manu-
facturing Company, Limited, will in no
way affect the business of the James
Cooper estate or the Dominion Wire
Manufacturing Company, Limited, or the
Dominion Wire Rope Company, Lim-
ited, or any of the other companies in
which the late Mr. James Cooper was

interested.

have been completed by |

David Hoskins, F.C.A.

CHARTERED ACCOUNTANT.

Auditing. Special Investiga-

tions, Systems of Accounts

Devised, Financial Valuations.
Telephone, Main 5026.

Manning Chambers, - Toronto, Ont.

Burmese Bond
- For Bankers.

When a strong durable paper, with an
attractive appearance and smooth sur-
face, is needed, Burmese Bond is the
choice of the experienced buyer. It is
unexcelled for blank books and office
stationery.

Cavaca Paper Co.

Limited
Montreal.

Toronto

FOR PRINTING ON
FOR WRITING ON

FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

for our Paper
when giving an
order to

the printer.

Stipulate

All Wholesnlers Keep It

Toronto Paper Mfg. Co,

MILIS AT CORNWALL

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, wn.

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Toronto,
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The Haslam Land &
Investment Company

MERCHANTS BANK BLDG., WINNIPEG.
312 JACKSON STREET, St. PAUL, Minx.

MORTGAGES FOR SALE.

We are offering $7s50,000 worth of FIRST
FARM MORTGAGES, bearing interest at
SIX PER CENT.,, for sale.

All kinds of Farm and City Property handled on
a commission basis. If you wish to buy or sell

property in Western Canada, write us.

Thomson Beattie, Manager, Winnipeg.

. BANKERS

From the following list our readers can
ascertain the names and addresses of banker.
who will undertake to transact a general agency
and collection business in their respective
localities :

EAFORD—Grey
M Bankers, Fi
Agents. Money to loan _

. C. H. JAY & COY,
C_O\:n:ynd Ca “'J Express Co.

GIORGE F. JEWELL, F.C.A., Public Acocountant
and Auditor, Office, 381 Dundas Street, London,
Ont,

COUNTIBS Grey ana Bruoe oolleotions made on
lssion, lands valued and sold, notices served
A olal bust d. Leading loan
eompanles, lawyers and wholesale merchants given as
velnrences

H. H. MILLER, Hanover

16

JOHN RUTWERFORD, |

Liceused Aucticnes: for Couunty of Grey.

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
good locations to dispose of. Loans eftected

Best ot references. ’

ihs Grenfell Investment Co,

GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
?«hl attention given to collections on Neudorf, Hyde,
iree, Mariahilf and Pheasant Forks.

Jas. Youne-THoMSON, MGR.

{

Fidelity Bonds

We furnish Bonds for officers and
employees of all companies requiring them
~for all persons holding positions of trust.

‘Write to us for particulars.

LONDON GUARANTEE & ACCIDENT 0.,
(LisTen), of London, Eng.

D. W. ALEXANDER, - Gen. Mgr. for Canada.

42 King Street West, Toron.o.

I

|
|

|
|

PICKFORD & BLACK
STEAMERS

Sail from Halifax for Bermuda, the
Windward Islands and Demerara
every fortnight, The passage f
accommodation is guaranteed first. 1
class in every respect. . . . |
Write me for a
Booklet.

4

R. M. MELVILLE, - TORONTO.
R S S T T

Mercantile Summary.
THE total amount of taxes for Winni-

peg amount this year to $1,035,430; the

assessable property is $30,873,000.

YORKTON, Assa., council is offering

| $18,000 worthof 5 per cent., twenty year

debentures for sale by tender.

TuE Singer Manufacturing Company
is negotiating with the Cornwall council
with respect to the location of a branch
factory at that Ontario town.

Tre Canadian Pacific Railroad is in-
stalling a water-softening plant at Moose
Jaw, Assa., at a cost of $30,000, rendered
necessary owing to difficulty caused to
locomotives by the presence of alkali in
the water of the plains.

At the 36th annual sale, last week,
by Messrs. Benning & Barsalon, in
Montreal, more than 3,000 cases of rub-
ber boots and shoes were disposed of.
The recent advance in rubber goods
made itself felt distinctly, as prices aver-
aged from 10 to 20 per cent. higher than
last year.

It is stated that there is every pros-
pect that the idea for building a dry

dock, at Vancouver, B.C,, capable of
handling the largest vessels, will be
pushed to a successful conclusion. The

enterprise is to be carried through by
a local company, whose bonds, it is
understood, will be guaranteed by the
Dominion Government.

A DpEsPATCH from London, England,
states that at a meeting of the directors
of the White Pass Yukon Railway, a
balance of £78,000 was announced, and
the proposition made to declare a further
and final dividend of 5 per cent. It may
be noted that the chairman’s idea was

that an all-Canadian or an all-American |

road would be impossible of realization
for a long time to come.

Tue failure of A. Longtin, doing a
jobbing and retail business in groceries,
liquors and cigars, under the style of

! Longtin, Frere & Co., at St. John’s,

Que., has created a mild sensation in
that now rather drowsy town. The lia-
bilities of the concern are said to be
quite heavy, and, worst of all, Mr. Long-
tin is reported an absentee.  He began
business in 1895, and soon began to
spread out in a manner which was not
calculated to inspire confidence in his
ultimate success. His business manage-
ment was lacking in system and
method, and reports were current at
times that his dealings with the revenue
officials werc open to comment. Besides
his regular business he was also asso-
ciated with N. A. Sabourin, M.D., and
druggist, in the Imperial Chemical

| Works, manufacturing proprietary medi-

cines, etc., which concern has also gone
into insolvency. Only a few months ago
he claimed a surplus of $18,600, as per
inventory taken in March last, but is
expected that but a comparatively small
dividend will be realized on the heavy lia-
bilities. Tt is reported that the man-
acer of 'the local bank, with whom he
did his business, has been suspended.

All Kinds of Personal
Accident Policies and
Fidelity Bonds.

Founpep 1849,

Hailway Passengers Assurance
Gompany, of London, England.

Capital, - - - . $ 5000000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - - - $100,000

HEAD OFFICE FOR CANADA :

28 Wellington Street East, - - Toronto,
¥F. H., RUSSELL, Manager and Attorncy..

Mgs. J. McDonaLp, dealing in millin-
ery and ladies’ furnishings, Moncton,
N.B., writes her creditors suggesting a
compromise arrangement at 50 cents on
the dollar, half cash, balance in six and
twelve months, She - owes $7,400. She
was originally a dressmaker, but since
| 1804 has carried a good-sized stock of
| the kinds of goods described above.

THE following is a record of the
patents recently granted to Canadians in

this country and the United States:
Canada.—Nos. 83581, Joseph Georges
Bouchard, St. Hyacinthe, Que., heater

or cooler for liquids; 83501, Louis La-
caille, Montreal, Que., lock; 83650,
Archibald Edward Wilson, Winnipeg,
Man., freezing box. United States—
681718, George Thomas Martin, Smith’s
Falls, Ont.; variable speed gearing for
bicycles, etc.; 682803, Henry B. Maldeis,
Montreal, Que., leather working ma-
chine; 693424, Anderson McIntosh, Wal-
lace, N.S., cheese cutter; 724460, Fred-
erick C. Harris, Sackville, N.B., snow
clearing machine; 732082, Capt. Charles
Johnson, St. George, N.B., apparatus for
;c]eaning ships’ bottoms.

— e
IRON IMPORTS INTO UNITED
STATES.

According to the report "of the

statistical bureau of the United States
Department of Commerce and Labor,
imports of iron and steel into that coun-
try for the fiscal year 1902-3 were larger
than for twenty years, except in the
year 1893. They amounted to $51,617,-
312, as compared- with $27,180,247 in
1902; $17,874,780 in 1901, and $12,100,-
440 in 1899. In 1882, they were $67.-
976,897. The years of exceptionally
heavy importations of iron and steel
have occurred always in periods of extra
business activity. But on no former oc-
casion have such large importations
been made in the face of such a great
| home production of iron and steel. In
1803, when the importations were two
million dollars greater than in the year
jjust ended, the total United States pro-
iductiou of pig-iron was only 814 million
| tons, while that of 1902 was over 17
imillion tons, or double that of 189r. In
;the period from 1880 to 1833, when the
jimportations of iron and steel were
larger than ‘those of 1903, pig-iron pro-
: duction only averaged about four million

i
|
]
{
i
|
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Surgical Operations Medical Foes,
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THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

TORONTO
1 J.E. ROBERTS

Gen . Mox

tons per annum, or less than one-fourth |
”N: annual [:ln"lh(lun ot the present
time; and in 1872 and 1873, when the im

portations slightly exceeded those of
1003, the pig-iron production averaged
only 2% millions tons annually, against
17 millions at the present time. This
large increase in the importation of iron
factured grades Pig-iron increased
from 158 thousand tons in 1002 to 9%6
thousand tons in 1003, the value being in
1902 less than 3'4 million dollars, and in
1003 nearly 17 millions
creased from 40 million pounds in 1002
to 96 millions in 1903; and steel ingots,
blooms, slabs, billets and bars, from
202 million pounds to 850 millions, the !

!
|
l
|
and steel is chiefly in the partially manu !i
l

Bar iron in-

| 3 marked reduction

MONETARY

value increasing from 334 million dollars |

i

1903, and the value from six million ‘
Steel radls mcreased from $371 1,452 tO 92,- |

874,188, and scrap iron and steel, fit only l

1or remanufacture, increased from 5703.'
} to $2.010.258
ions of iron and steel which shows
is tin p..\tc- of which
the total importation fel

from 199 mil-
lion pounds in 1902 to 110 ml:h'vn pounds
n 1903 and the value from six million
dollars in 1902 to a little over three mil-

hons in 1001

SHIPBUILDING DEPRESSED

Not for six years has the depression
in the shipbuilding trade been s0 severe
as it is at the present time, and, un-
| fortunately, there are not any indications
I'he figures recording
the number of merchant ships in process
O construction issued this week by
Lloyd's Register indicate that the de-
crease since July equals 12 per cent. of
the total then, while there is a drop
equal to over 3§ per cent. on the figures
of two years ago, when the amount of

in the shipbuilding yards of the
l\mgdum attained the highest point. In
| other words, for every thrée men then
employed, it is safe to hazard the state-
ment that there are now barely two. The
tonnage was 1,414,120 tons in October,
1901, and it is now only 006,608 tons. |

O Improvement

{ This latter figure is barely equal to the

| tonnage that is launched in eight months |

$225,000.00 Debentures
Town of Edmonton, N.W.T.

Sealed offers will ho recelved by the under
signed up to noon on Wednesday, the 23rd
Decomber, 1008, for certain blocks of Deben |
tures aggrogating $925.000 00, interest 4 per |
cent,, payable yearly, (8170,000 @ 40 years
and 865,000 @ 20 years), denominations to |
suit purchasers

Full particulars of Debentures and Muni
cipal Statistics can be obtained from the Office |

this publication, or from |

GEO. ]. KINNAIRD,

Secretary-Troasurer
Town of Edmonton, |
Alberta, NNW. T  Canada |

| means follows that the work on hand
| will suffice for that ‘period.

| only 187,202 tons,

| quarter of this year, 206,000 tons; in the

under ordinary conditions; but it by no

A consider-
able part of the work on the 103 vessels |
now on the stocks has already been
done, since few are in the initial stages. '
The number and tonnage of vessels |
| commenced during the past three months | |
is the lowest for many years, totalling |
In the preceding three
months it was 372,000 tons; in the first |
the last quarter of 1902, 267,000. Any-
thing short of 2%0,000 tons can scarcely |
be regarded as equal to the normal re-

— —

TO BE SOLD|

WITHOUT

that substantial and commodious three

storied office building,

25 Toronto Street, Toronto,

corner Toronto and Adelaide Streets.
Apply to Commissioner,

The Trust & Lean Co. of Canada.

RESERVE

TIMES

The one class of m- |

| Canadian Bank ot

Telephone Main 2732

John Mackay & Co.

Chartered
Accountants

Toronto.

Commerce Building,

quirements to keep the works busy. The
producing capacity of this kingdom re-
quires something like 330,000 tons to be
laid down each quarter.

There are still building a fair number
of vessels of large size, including three
steamers of over 15000 tons, four. be-
tween 12,000 and 15,000 tons, and six
between 10,000 and 12,000 tons; while a
sailing ship of over 3,000 tons is on the
stocks. The depression is wide-spread,
the Tees alone showing an improvement
on the figures of 12 months ago, when,
however, their total was considerably
below the average. There is less work
in progress in each of the districts as
compared with three months ago; but
perhaps the most interesting indication
is a comparison with the period of maxi-
mum prosperity of 1901, Here we find
that:

At Glasgow, the decrease is 93,000 tons,
equal to 33 per cent.

At Greenock, 69,000 tons, equal to
41 per cent.

On the Tyne, 123,000 tons, or 43 per
cent.

At Sunderland, 74,000 tons, or 39 per

| cent.

At Hartlepool, 42,000 tons, or 44 per
cent.
On the Tees, 3!,000 tons, or 31 per
cent.
At Belfast, 66,000 tons, or 29 per cent.
~London Engineering.
—————————

‘ THE WINE HARVEST OF FRANCE,

The reports from the French provinces

r concerning the vintage continue to be
| very discouraging, and the smallness

of the wine harvest is already making
itself felt in the big cities, where the
prices of household wines have been
raised. In the south, in the district
known as Provence, the vintage is
finished, but the vines have not yielded
a quarter of the quantity of grapes
which were picked last year, and one
estate, which last year made 2,000 hecto-
litres, has this year barely made 200
litres. In the Yonne the yield is put
down at a third of that of last year. In
the Bordeaux region the vintage has only
just begun, but, as elsewhere, the grapes
have suffered from the inclement
weather and have ripened slowly. In

! some places, such as Margaux and Blaye,
| the farmers are waiting for a few more

fine days before picking the grapes. In
the Charentes and the Islands of Re
and Oleron the yield is the poorest
on record, while the Bourgogne and
Beaujolias districts have suffered greatly
with the rest of the country. The
| Agricultural Society for the Aude De-
partment considers the grape harvest

\

s —

i
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Cold
Storage
Co.,

in licensed
freezing
speciall
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Cold
Storage.
Rates
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5to 11 Church St.
TORONTO.

GAME

W. Harris & Co., Proprietors.

The most useful book in the financial world is

MURRAY'S INTEREST TABLES

Revised Edition. Price $10.00.

Showing interest on all sums from $1.00
to $10,000 for 1 day to 868, from 2§ to
8 per cent. at } per cent. rates.

B. w. MURRAY' Accountant’s Office,

TORONTO.

Supreme Court of Ontario, -
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equal to about half that of a good aver-
age year. The grapes will not even be
picked until the middle of October in
the mountainous district of the Rhone.
But if the crops are very small, the
quality of the wine, it is stated, will be.
good.—ILondon Telegraph.

THE SITUATION IN IRON.

The pig-iron market has been for
years past looked upon as a sort of
| natural barometer of trade, and what
| affects that is likely to be seen influenc-

| ing other markets a little later on. The
| following remarks upon the iron and
steel situation in the United States,

|
ithcrefore, from the Iron Age, should
| prove interesting:

J “It is exceedingly puzzling, with the
;spcctzu‘]c of works closing and starting
| again, to reach any conclusion as to the
;n-n] volume of consumption. Buyers

‘kn-cp very close to shore, and manu-

| facturers decline to stock product when

its cost promises to be lower with the
opening of next year. Under such con-

| ditions consumption is probably larger

than appears on the surface, but what
is really troubling makers most is the
uncertainty of the future. During the
winter months in normal years the con-
sumption is slighter than at other times
of the year, and is too much to hope
that this will prove an exception. With
the tonnage on the books wasting away,
it is difficult to hold prices, in spite of
‘gentlemen’s agreements’ or pools. The

seriously.
business at the coming meeting on Mon-
day. The South is rapidly getting down
to restriction through the natural course
of shrinkage selling prices. While many
in the trade have great faith in the
efficiency of the remedy proposed, others
hold that the drastic measures reveal
the existence of an unexpectedly serious
evil. Birmingham has got down squarely
to $10 for No. 2 foundry, but the most
interesting development of the week has
been the report that a lot of 10,000 tons
has been sold for shipments to Man-
chester, England. The through freight
from Birmingham to Manchester, in-
cluding insurance, is close to $3.25 per
ton, which does not net much above $8
per ton for No. 3 at Birmingham, against
$9.50 as the ruling price for domestic
markets. The best chance for Southern
iron abroad lies in the Mediterranean
markets. There have been some moder-
ate steel rail orders for neutral or dis-
tant markets, like Australia and Asia,
and there are feelers for a very large
amount for Russia. Something has been
doing in steel plates in a moderate way
on the basis of about $1.30 at mill for
export orders.”

————

—lMining is the cleanest of all ways
of getting rich, “ Of all ways of making
money it’s the squarest and most level;
nobody is the poorer for it; our luck
brings no misfortune to others. The
gold was put there ages ago, for any-
body to find, we found it. It hasn’t
been tarnished by man’s touch before.
I don’t know how it strikes you, boys,
but it seems to me that of all gifts that
are going it is the straightest. For,
whether we deserve it or not, it comes
tol us first-hand—from God!”—Bret

Harte.
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PROGRESS OF TMPERIAL PROTECTION.

One cannot help sympathizing with Mr. Chamber-
lain in his wonderful, almost lone-hand, fight against the
policy which in Great Britain has been a fetish for sixty
years. That some of the idols which he has already suc-
ceeded in throwing down from their high places have
shown such an immediate tendency to crumble away
does not detract from the courage of this political icono-
clast, for until he began the attack their omnipotence
was practically’ unquestioned. Now that the inner
weakness of much of the doctrine opposed to Mr.
Chamberlain seems to have become manifest, it would
ill become us to be the prophet after the event ; we would
merely explain that where to our mind the difficulties of
his plan will be met will be in the making of preferential
arrangements with the colonies.

Considerable encouragement has already, it is true,
been sent to Mr. Chamberlain from the colonial interests
involved. The Canadian Manufacturers’ Association, at
the time of its annual meeting, sent a message con-
gratulating him on the stand he was taking; but this,
we cannot avoid believing, was more in the nature of a
general svmpathy with his aims rather than any accept-

ance of the plans proposed. To a good many people it
did not secem clear that the manufacturers of this country

{ had, after thinking out the cost, concluded that they

would be willing to sacrifice some of their own interests
for the good of Great Britain and Imperial unity. Yet,

| if they are not prepared to do this, how can they con-
' sistently further Mr. Chamberlain’s aim? A contradic-

tion in terms is involved. If the British producer is to
get his goods into Canada, and meets with a duty here
low enough to allow it, the Canadian producer must lose
his market to just that extent; while, if the Canadian
duty is high enough to keep such goods out, which cer-
tainly seems to be our manufacturers’ desire, it is all
the same to the Britisher whether that duty be just high
enough for that purpose, or twice or thrice that pro-
portion.

We are glad to see that such an important body as
the Toronto Board of Trade has seen fit to cable a reso-
lution of support to Mr. Chamberlain, for it shows a
strengthening desire on the part of Canada to meet his
proposals half way; and after all it will only be when
the details come to be worked out that the difficulties
we have referred to will most make themselves felt.
Nevertheless, it is not easy to avoid the suspicion that,
so far as things have gone at present, Canada has merely
shown a natural willingness to take the good things
offered her, leaving the consideration of payment for the
same to the dim and distant future. It is quite possible
for such a broad-minded body of business men as the
Board of Trade to believe that even a material sacrifice
to British manufacturers for the purpose of meeting the
requirements of a preferential tariff would in the end be
more than offset by the enlarged markets brought about
by the influx into the West of agriculturists taking
advantage of the extra inducements offered to their
point of view. So far, however, it must be conceded that
individual industries have shown but little sign of this
willingness for vicarious sacrifice. Another doubt assails
us as to the question of preserving the Canadian market
for British secondary industries, about which the
Toronto Board of Trade meeting had a good deal to
say.

The secondary industry of to-day may, for all one
knows to the contrary, become of primary importance
to-morrow. Will Canadians of the future consider them-
selves bound to abstain from entering upon a given en-
terprise merely because manufacturers of the present
generation find themselves unable to carry on such at a
profit, or are willing to give their British brethren the
full advantage of the latter’s superior adaptability for
such an enterprise? If we understand the term aright,
a secondary industry is often one which has been
brought about by growing competition in some other,
or primary, form of manufacture, which has created a
desire to take advantage of every possible opening for
profit; and sometimes it becomes almost impossible to
carry on the larger or original enterprise without the
aid of secondary industries to utilize the bye products.
What sort of cul-de-sac, then, are Canadian producers
likely to find themselves in,tied down to production in
cgrtain lines which, however satisfying for the present,
hold no bond for prosperity in the future? We raise
these objections, not because we refuse belief in the
eventual practicability of Mr. Chamberlain’s plans, but
because it is generally better to recognize difficulties
before rather than afterwards.
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A POSSIBLE SLAUGHTER MARKET

There are signs cropping up here and there of
something which approaches uneasiness in business
circles over features of the industrial situation which
are more or less menacing. At any rate they are suf-
ficient to cause Canadian employers of labor to ask
themselves whether they are much longer to be favored
with the present prosperous activity which is so
general. 'We do not refer so much to labor troubles,
which are annoying enough, but to the conditions in
the United States, and the possibility of their affecting
Canada. It is easy for an optimist to say: “The diffi-
culties of the Americans are not going to affect us,”
and quite a number of optimists have been saying so
quite lately; but experience teaches to the contrary.
There is unrest and apprehension in monetary circles
in the United States. Undigested securities are giving
the financial abdomen a pain. The combines and
trusts, which have been carrying things with so high a
hand are showing signs of perplexity. And their labor
problems are many. True, the United States is a
country of enormous natural resources, and of vast
wealth and enterprise. But it is equally true that it is
an extravagant nation, a headstrong nation, and that
its manufacturers have for long enough been among
the most violent over-producers in the industrial world,
Things are looking like overproduction over there now,
and it is absurd to say that Canada will not feel the
effect of declining American prices and restricted
demand. We are bound to feel it, for their goods will
be sent in here at slaughter prices.

Evidence that the “dumping process” has already
begun is beginning to show itself. We have heard
rom both Guelph, Galt and Londén of the advent
there of commercial travellers from United States
houses offering textile goods at job prices. In the east
as well as the west of Ontario are heard American
offers of desks, office specialties and other woodenware,
An important manufacturer in Montreal writes to us:
“Every mail brings us offers of iron and steel products
from the American side at special slaughter prices for
Canadian use. This sort of thing simply discourages
Canadian manufacturers from making any attempt
to develop and expend further our own home indus-
tries.” A report almost exactly similar reaches us
from Hamilton with respect to iron and steel products
being offered in Canada at prices not only lower than
Canada can produce them for, but lower than the prices
which American people pay at home. And from the
other side of the continent comes warning that our far
Western people are already feeling the pressure, It is
the opinion of the British Columbia Lumber and
Shingle Manufacturers’ Association : “Trade here will
be ruined without some alteration of our tariff, as
Washington State lumber trade badly demoralized, and
large quantities American lumber and shingles being
dumped into our market.”  Without any wish to be
alarmist, and with no desire to prevent Canadians from
buying cheap goods which our own people do not
make, we still think that circumstances such as we have
recited merit attention. And inh the iron and steel
trade, at all events, there are peculiarities in our tariff

that justify the call which its members make for tariff
revision,

THE . AYLESWORTH BANQUET.

rudent thing of Mr. D. Bruce Mac-
dona::l, ::e!;i:e:t of the Car;‘adian Club of ’Toronto,_ to
make the announcement he did at Mor}day s gathering
in honor of Mr. A. B. Aylesworth, K.C., one of t!xe
jurists who sat upon the Alaska Boundary Comrrfls~
sion, The announcement, namely, that the Canadna.n
Club is not anti-Imperialist, or ix'1 any sense anti-
British ; that the gathering was not mtegded to dlsph?.y
resentment over the award; but that its purpose in
honoring Mr. Aylesworth was to show thaf the Club,
and he believed Canadians as a whole, c'onsnd.ered that
Sir Louis Jette and Mr. Aylesworth ha.\d in their .refusal
to sign the award represented the feelings and views of

the Canadian people. .

Without attempting to paraphrase his afidress at
the King Edward Hotel dinner, we §hall give a few
sentences from Mr. Aylesworth’s deliverance on t!xat
occasion, which made clear the reasons for t.he. action
of the Canadian members of the Commission in
refusing to sign the award. e

ing the basis upon which the

to acf:.e ??;e;t;?lisdy endeavored,” said Mr: Aylesworth,
“to come to a conclusion on the matters involved after
listening to all the arguments thz}t were urged upon
cither side of the debatable territory without bex‘ng
influenced by the circumstance that I was a Cfmadnan
and a British subject, The treaty of appointment
required that the question should be §ub{1ntt_ed tc;
adjudication, not to arbitration—to the. adjudication od
six impartial jurists.” . “When it was prOposoel
to divide the islands at the mou.th of Pox:tland Channe”,
that did not appear to me to be interpreting the t_rcaty.l
Fe was not ascribing improper m?tlves to his col-
leagues, however, that they had ‘.amved at .that co}x:-
clusion, but it did not appeal to him as.applym.g to the
situation as defined in the basis of action -ou_tlmed for
the commission. The division was not, in his judgment,
a judicial decision of the case. i

As to the mountains, muchbwa: s.a(;d in argu:r:::t‘ :

i Id be said on both sides—a question,

:‘e.u;tcg:gl,yonco:’vhich men might hon.estly fii‘ffer, for .it
was a question largely of law. Of this decu.uon.he did
not conceive there could be any compla}nt. .Great
Britain contended that the mountains de;cnbed in the
treaty were the mountains Vancouver had seen—those
nearest the inlets. The States asserted that .the moun-
tains referred to were a “chain” of mountams., in the
language of the treaty, and as these fnountams near
the coast were not a chain, therefore it sm?ld not be
those mountains described by Gfeat Britain. ; There
were mountains, no lack of them, indeed too many, but
no chain of mountains. i< ‘

“These two views were as wide apart as .the poles.
It was miles and miles inland, or the mountains on the
coast. This was a question for adjudication. The
result is before you—neither one nor the other, but
rather a division of the territory demanded by the‘ two
parties. To Sir Louis Jette and myself, this decision
scemed so unusual that it caused us to decide upon the
course we fook;-—qf declining to affix our names to the
award. 1 am not here in defence of that course. I am
not on my defence. That course has not been taken

without great anxiety and thought. The responsibility -

)
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we assumed. It was not the result of irritation, im-
pulse, nor of grief. If it were wrong, we are in the
judgment of the country, of the British nation, for
acting in this manner. But it is what we concluded
was due to the country, and we bear the responsibility
of it.”

He repudiated any report touching friction be-
tween the members. As to an alleged collision between
himself and the president, it was absolutely false. Tt
could not have been possible, he said. He declared Lord
Alverstone to be honest and true, and a thorough gen-
tleman. They had differed inevitably in the results
arrived at, but there was no excuse for these reports.

“We have made a good fight,” Mr. Aylesworth
concluded. “No piece of litigation could have been
better prepared, and those responsible for the pre-
paration deserve the hearty encomiums of their
country. We have fought our fight; we have lost in
the struggle, and must Bow as gracefully as possible
to the inevitable verdict.”

R

GRAIN SHIPMENT FROM HALIFAX.

Many years ago the citizens of Halifax entertained
hopes that their city should become a great grain ship-
ping port during the winter months when St. Lawrence
navigation was closed. These hopes apparently were
also shared by the Intercolonial Railway authorities,
who erected a mammoth grain elevator and several piers
at deep water in that harbor for the speedy loading of
grain cargoes aboard ocean steamers. But the grain
did not come, the shorter distance to other points and
the influences of American routes proving too powerful
obstacles to be overcome. The original elevator was
destroyed by fire, and a new one was erected at large
expense, which has since stood idle, a towering monu-
ment to deferred hope. But conditions now have evi-
dently changed, and there is a prospect that consider-
able Manitoba grain will be shipped at the port of
Halifax during the next three or four months. A gang
of men have been at work putting the elevator in con-
dition for use, and the Allan and other ocean steamers
expect to carry a goodly quantity of grain from that
port during this winter. One of the things which has
made it possible to carry grain to Halifax without loss
is the reversal of traffic conditions on the I.C.R. For
the first time in its history the westbound freight traffic
on this railway exceeds the eastbound, and thus it is
feasible to find return freight for the cars which bring
the. grain east instead of sending them back empty,
which would have been necessary in former years.

—————
SAINT JOHN AFFAIRS.

The difficulty, or rather the unpleasantness, that
was created over the forced withdrawal from the St.
John freight service of two of the Allan Line ocean
stecamers directed public attention to the need of
increased facilities at that port. Quite recently, the
Canadian Pacific Railway managers have visited St.
John, and it has developed that much more business
could be done if there was accommodation for the
steamers. The whole difficulty is as to who shall pro-
vide the facilities. The city of St. John, it should be
remembered, added nearly a million of dollars to its

public debt in order to build the wharves now used, and
it gives full use of them. There is. we are told, strong
opinion in the community against any further expen-
diture by the city unless it be under some arrange-
ment whereby the transportation companies will pay
tolls that will meet the interest and maintenance
charges. Efforts to get the Dominion Government to
take the work up as of national importance have not
been successful, and the Canadian Pacific have posi-
tively declined to build wharves. Thus the matter
hangs fire. But our St. John correspondent says,
writing on Tuesday, that there is a chance of the
atmosﬁ;ere clearing, and if things work out as seems
probable, St. John will have three, if not four, new
berths by next winter. Sir Thomas Shaughnessy, it
seems, has told a delegation of private citizens that if
the city of St. John can get the Dominion Government
to do the necessary dredging, the Canadian Pacific will
make a contribution that will pay the city interest and
maintenance for the wharves it builds. On the strength
of this a civic delegation has been appointed {to meet
the C.P.R. president, and the matter will probably take
definite shape. With four more berths for steamships

| the winter business of the city can, it is believed, be

doubled, and the Canadian Pacific can send to St. John
all its fleet of transatlantic steamers. It is gratifying
to learn further that the plans for the St. John dry dock
have been approved by the Government engineers, and
that tenders for the building of the dock will be called

for in a few weeks.
—_——e®o———

APT ADVERTISING. 3

~

There are some kinds of advertisements that are of
very little use to bring business to the advertiser. There
are others which seem to ‘“catch on” at once. That is
to say, they create an interest in the reader’s mind about
an article they mention, and tend to make him look up
the man who has it for sale. Much money is spent in
ineffective, and, therefore, perhaps, disappointing adver-
tising; and it is this which sometimes leads merchants
or manufacturers to say that advertising is of no use.
Not every one knows how to write enticing advertise-
ments. Nor does every one know how to write a letter
which will best suit the business purpose for which it is
intended. Some bungling letter-writers manage to dis-
tort the meaning of the firm or company they write for,
and thereby do harm to their employers. Others will
express themselves on paper in such a high-and-mighty,
“take-it-or-leave-it” style as to offend a customer with-
out meaning to do so. It pays, therefore, to have a
good letter-writer. It pays also to have a good adver-
tisement writer.

A story related to the writer yesterday illustrates
well the effect sometimes produced by a skilfully framed
notice. An old farmer took a notion that he would sell
his farm and maybe buy another and a larger one.

Being unused to penmanship, he went to a newspaper

man in a nearby town and asked him to write out a
notice of the sale of the farm. The young man did so,
and enlarged so captivatingly on the character of the
farm, its situation and furnishing, that the old farmer
slapped his knee and said: “Gosh! young feller, that's
just the kind o’ proputty I'm a lookin’ fer.” This uncon-
scious testimony to a bit of graphic writing, comical as
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it is, teaches what may be effected by a man who xnows
what he wants to say, and knows how to make himseli
understood by other people, It is gradually coming to
be known (especially among Americans and Canadians,
for the Old Country peoples have not made equal pro-
gress in the art) that there is both reputation and money
to be made by advertisers who select good media for
their anmmouncements, and who give some attention to
seeing that their advertising is of the kind that attracts.

T
INDEPENDENT ORDER OF FORESTERS.

An Australian correspondent, writing from Sydney
on the 23rd September, says that the Independent
Order of Foresters is meeting with determined oppo-
sition in various parts of Australia, and has made but
little progress since beginning business in 1900, The
Western Australian Government requires the presen-
tation of separate figures for each State in which a
company does business, and the Order has furnished

the following particulars of its business on the 31st
December, 1902

No. Policies Sums

in Force. Assured.
WICIOPIN v o' ansivn ai ereee 823 £124,200
New South Wales. .. .. veo 732 116,000
New Zealand............ nil e
South Australia ......... . 141 23,800
Susenslant ... . 333 49,800
LRsmenis 8 U aev o 0l sose
Western Australia .. ... .. 237 62,300
p L - R £376,100

As the annual premium revenue is only given for
Western Australia, amounting to £378 7s, for £23,000 of
new business for the year, we have to estimate the
amount for the other States on a like basis, which will
give about £5,000. Expenses, rent, advertising and
lecturing charges must cost much more than all the
premiums. The public of Australia are pretty well
warned of the risks they incur in assuring with a society

with too low rates, inadequate reserves and deceptive
promises to its adherents,

——————
THE VICTORY OF TAMMANY.

Newspaper criticism of the internal politics of a
foreign country is seldom attended with that per-
spicacity which alone warrants the passing of a judg-
ment. However, in the case of the recent elections in
New York, some excuse, if any be needed, is ready to
Gur hand, for the result of those elections was exactly
contrary to the entreaties and arguments of practically.
every respectable journal and every clergyman in the
country. In spite of this, Mr. Low's reform majority
of 30,000, two years ago, was destroyed and became
controverted on Tuesday last into an excess vote of
70,000 for the Tammany candidate. Such a tremen-
dous turnover, in the face of seemingly overwhelming
odds, is almost inconceivable, and causes an unbiased
cutsider to conclude either that the respectable opinion
of New York, as voiced by its newspapers and moral
teachers, has made some absurd misjudgment, or that

government by a democracy has yet to go through
some pretty heavy trials. !

OUR AUSTRALIAN LETTER.

Mr. Reynolds, manager of the Pacific Cablc: has })een hc.re
and is now in New Zealand. He has had interviews with
the Premier and Postmaster-General of the Commonw.calth,
and appears to be delighted with what he has accomplished.
He has also met the Chambers of Commerce of Sydney and
Melbourne, and told them that he hopes that the Federal
Telegraph Department will obtain™ repetitions of doubtful
cables without prepayment, will accept clients’ cheques in
payment of messages, will deliver messages in duplicate, 4nd
use to some extent the telephone. What will actually be
done does not yet appear; but grant that all these things
shall be done, and the Eastern Extension Cable concern has
been doing them and more for the past eighteen months,
they do not reach the kernel of the trouble, the energetic
method of securing business for the Pacific Cable. Mr.
Reynolds presented an estimate of the year’s business, as
published a little time before in London, which shows a
balance to be made good of over £93,000, and of which
Canada will have to pay over $125000. This estimate is
apparently based on the expectation that the cable will carry
about 750,000 words or little more than should come from
New Zealand alone. He.expressed himself as being highly
satisfied with this outlook, and thought everyone else should
be. Judging what those present at the meetings say, no one
else was. They say Mr. Reynolds was ready to tell them
about the drought and things they knew as well as he did,

but when asked what was the total cable work Australia did,

and how he proposed to get a fair share of it for the Pacific
Cable, he was silent. He . left his hearers more hopeless
than ever of the Pacific Cable being made a commercial
success under the present system.

The outlook for next year’s trade is good, but at pres-
ent business is dull and collections slow. Some orders are
going to Canada for some lines of goods beside flour, tim-
ber and fish, which I notice are set down in a Monetary
Times table as the staples of Canadian exports to Australia.
As a matter of fact, they ordinarily compose about one-
fourth of the Canadian exports to Australasia, other manu-
facturers making up the bulk. Flour, sawn timber and
canned fish are also as much the products of a factory as
any articles that come here.

Very little direct effort is being put forth by Canadian
manufacturers to make a market here, and if they are filled
with orders at home this is not surprising. In case of a re-
action from present activity, which is bound to come to Can-
ada, as elsewhere, a footing here would be very service-
able, and now is the very best time to make it. Not many
goods could be sold the first year, and when a market for
quantitics is secured, it is likely the factories will be in a
position to make them. ;

The Massey-Harris Company open their Sydney offices
and warehouse, which have been reconstructed, next week,
without very much formal ceremony. In spite of the fact
that the big United States concerns have followed their ex-
ample in opening their own offices, the Massey-Harris con-
tinue to hold their wonderful grip on the Australasian im-
plement business. ;

I regret to have to say that there are rumor.s of actions
at law here against one or two British Columbia firms for
shipping inferior goods and dishonor of drafts. One of the
last character is particularly annoying. A -traveller was sent
here by a Canadian house and his principals requ‘ested a
Sydney firm, with whom it had had some transactlons,.to
pay his salary and expense account and draw on them., which
was done though the traveller did no business with the
Sydney house or aided it in any way. 'l:he-drafts were paid
until recently when without an explanation of any sort the
drafts were returned dishonored. Such transactions were
more frequent six or seven years ago than latteyly; they

Canadian credit. i SR
= ".l?htehgil;ht Hon. G. H. Reid, the Leader of thf Federal
Opposition, has given his friends another surprise. The

resignation of his seat proved a fiasco, so far as attracting’

attention of the country to the issue is concerned, and' the
effect of the poll was against him, but on the heels of it he
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gravely proposed in Parliament that the fiscal question
should be referred to a referendum and declared he would

~ abide by the result. This came as a shock to his free-trade

- supporters, who had pinned faith in his declarations that he
would never rest until Australia was freed from the grip of
protection, and that this question should be the issue of the
coming campaign. They fear that this not only means the

- abandonment of the policy they hold dear, but is a prelim-

inary to forming an alliance with the Socialists of the Labor
Party, which they deem would be more dangerous than even
protection. Some of them have repudiated his leadership
in the issue he has raised. The outside trade is interested
in this matter, as it betokens small likelihood of any lower-
ing of the tariff after the next election.

The F. Peters Company, in which the Canada Furniture
Combination is said to be interested, has gone into liquida-
tion. Mr. Peters is an energetic man, who came here from
the United States a few years ago and did a good business
as a commission agent. He visited Canada a year ago and
arranged with the Furniture Combination to represent them
and endeavored to form a company to handle the business.
The trouble was insufficient capital and a mistaken judg-
ment as to the possibility of selling large quantities of fin-
ished furniture in this market. The improbability of this
under the existing tariff was pointed out in this correspond-
ence long ago. Mr. Peters hopes to arrange to carry on
the business in the sale of goods in the white, completely
knock-down, as he is now satisfied that this is the only way
it can be done. Unquestionably a good trade can be done
in this way. F. 'W.

Sydney, New South Wales, 25th Sept., 1903.

- ‘
HALIFAX LETTER.

There is something seductive about gold mining which
makes any important strike of the yellow metal a matter
of general interest. For the last year there has been little
new to report regarding Nova Scotian gold mines, the
steady producers pursuing the even tenor of their way, and
but little new work being done. Some time ago, the Nova
Scotian and Mexican Mining Company began operations at
Goldenville. Under the management of George W. Stuart,
an experienced miner, a shaft was sunk on the south side
of the anticlinal fold of the gold bodies in this district.
The location of the shaft was severely criticized by many
people, and the shareholders were told they were putting
their money in a rat-hole.

The shaft was sunk 175 feet and |

a cross-cut then driven 80 feet, when a belt of quartz veins »

18 feet wide was struck, showing heavy and fine gold. These
leads have no outcrop on the surface and their discovery
will no doubt give an impetus to deep mining in this pro-
vince. :

The annual meeting of the Nova Scotian Mining So-
ciety was held in this city last week the chair being occupied
by Mr. Alex. McNeil, in the .absence of the president, Mr.
Cornelius Shields. Interesting papers were read and it was
decided to memoralize the Dominion Geographical Survey to
publish better and more prompt reports regarding the work
of its staff in this province. It was stated that frequently
valuable reports, often accompanied by maps, were omitted
from the reports. The excellence of the mining exhibit at
the Provincial Exhibition was a subject of discussion, and
it was decided to ask the Commissioners to erect a suitable
building for the permanent accommodation of this exhibit.

The Ratepayers’ Association of Halifax are pressing for a
new system of taxation. Briefly, the salient features of the pro-
posed scheme are: 1st, the abolition of the tax on furni-
ture, etc., and the substitution therefor of a household tax
based upon 20 per cent. of the value of the premises occu-
pied; 2nd, where real estate is leased the value thereof for
assessment purposes shall be ten times the amount of the
rent which it produces in a year; 3rd, business tax, mer-
chandise and all property in business premises, other than
machinery in motion and tools of trade to be assessed at 75
per cent. of real estate occupied; 4th, poll tax of $5 on all
persons in receipt of an income of $400 or over per annum;

5th, special taxes, including telegraph companies, $400; life,
fire or marine insurance companies or agencies, $200; mer-
cantile, trust, loan or building societies or agencies, $200;
agency of non-resident merchants, $200; life and accident
insurance agents, $15, etc., etc. There are many prominent
men behind the scheme of which the above is a brief out-
line, but it is far from becoming law. The scheme was
adopted at the last meeting of the Ratepayers’ Association
on motion of the Rev. Dr. Forrest, president, and professor
of political economy of Dalhousie University.

The Halifax Electric Tramway Company were last week
defendants in the Supreme Court in an action for damages
brought by the mother of a young man who was thrown
from his carriage by collision with an electric car, on Sun-
day, April 2oth, 1902, receiving injuries from which he died.
One of the grounds in the action was that in operating the
cars on Sunday the defendants were acting illegally, being
guilty of performing servile labor. The case lasted several
days, and resulted in a verdict for the defendant company
on all the points raised.

It is generally understood here that D. C. Fraser, M.P.,
the Guysboro giant, will receive the appointment to the
Supreme Court Bench vice Mr. Justice Henry, who re-
cently resigned. The report is current that His Lordship
the Chief Justice of Nova Scotia, will tender his resignation
this month, and that Dr. Benjamin Russel, M.P., is likely to
be his successor.

Halifax, 1st November, 1903.
e

OUR ST. JOHN LETTER.

There has been trouble here, as you are aware, as to who
should provide additional wharfage facilities, which it has
been recently and strongly shown are so much needed here
for ocean trade. It is felt that the municipality has done its
reasonable share; the Government could not be got to prom-
ise all that was needed; the C.P.R. declined to build new
berths for its steamers. But an almost unlooked for cir-
cumstance gives us hope. The C.P.R. offers a sum that will
pay interest on the maintenance of wharves, if built by the
city, provided the Dominion Government can be got to do
the necessary dredging. So there is a fair chance that this
port will get some new ocean berths before very long.

Louis Coste, C.E., engineer of the Dry Dock Company,
is to come to St. John about the middle of this month, and
Mr. George Robertson promises that the call for tenders for
the dock will be issued before the end of the month, The
Dominion Government engineers have approved the plans
and the financial arrangements are progressing satisfactorily.

The present year is remarkable for the development in
New Brunswick of a number of new industries allied to agri-
culture. At the present time three pork-packing establish-
ments are being erected, and will furnish the farmers with
good markets. One at Sussex will have a capacity for dress-
ing two hundred hogs per day. That at Fairville, on the out-
skirts of St. John, will have an even greater capacity, and
the third, at Woodstock, is now in operation, handling fifty
hogs and ten cattle daily. The opening of these three fac-
tories is expected to stimulate the farmers to raise hogs,
and as St. John is an excellent distributing point, the hope
is entertained of a large development in this trade.

The Union Foundry, at St. John West, which recently
passed into the hands of a syndicate of local capitalists, is
being fitted with new tools and machinery, and is being put
in charge of expert machinists. The management in ihe
past has been slack, and a once profitable business was ai-
lowed to drift away. The effort will now be to capture all
that was lost and more. Some of the more progressive
citizens are behind the new company.

Building inspector Maher reports that up to date this
year he has issued sixty-seven building permits for fiew
buildings or extensive remodelling of old structures. This
is the biggest building year St. John has had in a quarter of
a century, and is evidence that there is a steady develop-
ment. Many of the new buildings are among the best in the
city. ;
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Harbor fishermen, and fishermen from outside, who
come into the harbor, have made great catches of sardines
during the past few weeks. These little fish have been com-
ing here each fall for years, but the seizers never bothered
them, because big catches could be made at points nearer
the border, where the canneries are. This year the sardines
were not so plentiful in their old haunts, and the catchers
came to St. John. It is said that in five or six weeks be-
tween forty and fifty thousand dollars’ worth of the fish
were taken out of the harbor. Only a few men were en-
gaged, and they made “big money.”

Mr. E. G. Scovil, a prominent business man, conducting
a large wholesale beer and liquor business, died on Monday
evening, aged 61 years. He at one time managed the Cold-
brook Rolling Mills, which were established by his father,
and were burned only a few years ago. Another former
business man of St, John, whose death is announced to-day,
is Mr. James Clerke, who in the old days, when shoe fac-
tories were few and shoes were mostly made by hand, con-
ducted a last factory here, and did a large business.

St. John, N.B., 3¢d November. tse
—
THE CANADIAN MANUFACTURERS' EXCURSION.

FOURTH FPAFER,

The writer of this series of papers went across the conti-
nent with the excursionists to see with his own eyes the pro-
gress made since his visit to the Great-West a dozen years
ago. He wished, besides, to ascertain for himsell the views
of the dwellers west of the Great Lakes upon matters of
trade and transportation, and tariff. True, it was a manufac-
turers' excursion, and one was surrounded on the trip as a
rule with people who desired protection. Some of them, in-
deed, wanted “lashins of it." But, as on a former excursion
of u like kind, there were those who deprecated any, attempt
at the high Tariff Wall which was to keep out all foreign
goods such as we make, and were content to leave the tariff
practically as it is. The reasonable mean is expressed by
those who say: “The country’s industries have increased in
number and scope since the tariff of 1800 was framed. What
we urge is a revision of the tariff in order to foster indus-
tries which have sprung into being in the last seven years,
It is an anomaly to have articles produced in minor branches
of a particular trade protected fully while great staples made
of the same material suffer for lack of protection”

A concrete instance may best illustrate this conten-
tion:  Our tariff on pig iron, which is the base of all the
higher products of iron and steel, is $2.50 per ton, which is
reduced in the case of British-made pig to §1.67 by the oper-
ation of the preference of one-third to British goods. But
steel ingots, blooms, slabs, and billets, are allowed to come
in at $2 per ton, which is surely illogical. Then as to strue-
tural steel, such as angles, beams, girders, otc., there is $
per ton duty on what weighs less than 35 Ibs. to the yard,
while on the same kinds of goods weighing more than that
the duty is only ten per cent. ad valorem, equal to about
$2.25 per ton. It is clearly an anomaly to admit finished
structural steel at a lower duty, than erude pig iron. And
the tariff, as we have shown above, actually discourages the

manufacturer of steel above the limit of 35 pounds to the
yard.

It was announced on 20th October from Montreal that
the Canadian Pacific Railway Hotel and station at Winnipeg
are to be proceeded with in the spring.  The structure, which
will probably cost $1,000,000, will have a frontage of 220 feet
on Main street, and a depth of 750 feet.  There will be 400
rooms and the hotel will be one of the finest in Canada.
There is need in Winnipeg for such an hotel.

At Lethbridge, where & fail fair was going on, an enter-
tainment had been laid out for ys consisting of broncho-rid-
ing and the roping of steers. Unluckily we were late for it.
But we saw Indian men, women and children, and talked
with the settlers.  One most picturesque Indian we saw,
whom Frederick Remington would love to draw. A striking
fellow, erect and with aquiline, wnsmiling features, true cop-

— . - —————

per color, who sat his horse like a part of it and cantered
past with no more notice of us than if we had been so many
scarecrows in a field. The squaws would talk and chaffer,
but this dignified Centaur, dressed like a Mexican, would do
neither. It was at this point we met, amid a complete en-
tourage of Scotchmen, Col. Macdonald, of the North-West
Mounted Police, a magnificent specimen of physique. He
had been nearly thirty years in the force and was 71 that day.
His appearance was that of a very brisk man of 6o

Nature does much for Victoria and art is doing more.
No one could fail to admire the Legislative Buildings here,
a singularly handsome pile whose architect has taste and a
sense of proportion. Outside and in, the buildings are most
creditable; and there is no finer room in all Canada than the
assembly chamber, where Sir Henri Joli de Lotbiniere re-
ceived the excursionists and entertained them with his wonted
courtesy and grace,

Vic{orin is to have a new hotel presently, for the C.P.R.
will erect one at a cost of some $350,000. The site is across
the arm, on a height beyond the land which is being reclaim-
ed from the sea, where a retaining wall will replace the pres-
ent wooden bridge. To our disappointment there were no
warships at Esquimalt, but the party saw enough in the dry
dock, the wharves and the long array of workshops and store-
house to impress one with the enormous cost to the Home
Gevernment of naval establishments all over the world—of
which this is but one. The sight moved some of the party
to a fresh realization of the duty Canada owes to the Mother
Country, to contribute a definite sum regularly towards the
Empire’s defence. Some of the shops in Victoria were very
fine; that of the Messrs. Spencer, a department store, is of
immense extent, reaching from street to street. At the jew-
ellery shops were fine assortments of goods and many of our
people thronged them to buy Klondike nuggets or hat-pins
and brooches bearing the arms of the province.

Had we any adventures? Well, not of the dime novel
kind. We had no hair-breadth escapes—that we knew of—
nor any rescues from Indians, or that sort of thing. Butun-
happily we did have one accident on the way home, a colli-
sion with a hand-car, on a curve, which cost the life of one
section man, and broke the limbs of two more. This was
near Rat Portage, and a goodly sum of money, $1630 1 think,
was contributed among our party to see to the comfort of the
wounded and to comfort the widow.

What about scenery? To this there is no adequate ans-
wer. The annotated time tables of the railway, describe it;
tourists, poets arid newspaper men have wriften about it;
your friends and neighbors who have been out west have tried
to make you sce it with their eyes, but there is no way to
grasp the beauties and the wonder of the Rocky Mountain
scenery but to see it for one’s self.

Were there any novel incidents? Yes, of course. Given
a hundred and sixty men and women, “kept in school,” so to
speak, for three weeks, with only brief recesses by the way-

side; surround them with new scenes and new people, and $

there are bound to be novel happenings. At one place on
the prairie, the train being delayed an hour, all hands went
ashore and we organized a gy tic tournament, foot races,
hop-step-and-jump, and the high jump. At other places the

C.M.A. kazoo band would parade the town and sing wild east- .

ern songs. This was usually taken by the residents in the
right spirit, namely, a holiday one. But ut one pl_ace we
heard mutterings that “those Eastern folks were making too
free; what do they take usfor? They're just a little too
sasey.”  And it was very possible that some of us were.
We had not meant to be rude, but we were without doubt

feeling frisky. s :
: 2 g 2
INSURANCE INSTITUTE erF MONTREAL.

On Friday night last, members of the Insurance 'Insﬁ.
tute of Montreal held a social meeting at the Wmds?r
Hotel. Ladies were present and dancing was u;dulged in
as well as instrumental and vocal music. The :usnt:te thotlhd'

ies of _informal social evenings t roughout the
:vin:::;.“of whﬂi:;‘thii was the first. The gathering listened
to the inaugural address of Mr. E. P. Heaton, president.,

s

el e 1.
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after which Rev. James Barclay, D.D., delivered an address
on the peculiar phases of society, and the need of gentleness
and courtesy being shown by all persons, no matter where
they were. The inconsistencies of society, as sometimes
practised, were humorously touched upon. Eccentricities were,
in the opinion of the Doctor, in bad taste, while the
appearance of undignified things in art, society and literature
was to be avoided at all times.

The programme of the other meetings of the season is
as follows:

November 2oth—Institute dinner.

November 26th—“The After History of Rejected Lives,”
Dr. Andrew McPhail.

December 21st—“Electricity,” illustrated, Prof. Rob. B.
Owens, E.E,, M.S.C.

. January 21st—“Canada: Its Fire Insurance Problems.”
A paper prepared by the president, Mr. E. P. Heaton, at
the request of the governing council, and on the invitation
of the Federated Institutes of Great Britain and Ireland,

February 18th—The “Clearing House, and that sort of
Thing,” Mr. John T. P. Knight, secretary of the Canadian
Bankers' Association. :

March 17th—Ladies’ night. Programme to be arranged.

March 3i1st—Prize essays. The selected essays in the
prize competition will be read.

April 21st—The Making of Iron and Steel (illustrated).
Mr. George E. Drummond, president of the Canada Iron
Furnace Company, and of the Canadian Manufacturers’
Association.

May 4th—Annual meeting and smoking concert.

———
NOVEMBER FLOWERS AND STRAWBERRIES.

That bug-bear of so many transatlantic folk, .the so-
called “cold climate of Canada,” has received some shocks
during the year that is now drawing to a close. The vari-
ous parties and delegates from the United Kingdom, who
have seen our country somewhat thoroughly this year, have
had their dread of our winter rigors somewhat removed. By
way of further encouragement to them to believe that Can-
ada is really livable in, we subjoin an incident or two. On
November 2nd, Mr. W. S. Falls, banker, etc,, living at
Ambherstburg, Ont., which is on the river Detroit, at the
southwest point of Ontario, writes as follows to the Editor
of the Monetary Times: “Just a line to let you know that
a second crop of strawberries is again being picked in our
vicinity. We had a box of delicious ones for dessert at din-

ner last evening. They came from the patch of the Golden'

Grove Farm, adjoining the town. If frost holds off for an-
other week, Mr. J. H. Golden, the proprietor, says he will
have a number of quarts. If the weather keeps as it is to-
day, mild and warm, he will pick them.”

In the Globe of Wednesday, we find the following, from
a man who lives on Georgian Bay, Lake Huron, some 120
miles northward of Toronto: Mr. John Leece, of Coldwater,
writes: “I herewith enclose you a wild rose in full bloom,
picked to-day, November 2nd, on Green Island, Georgian
Bay, nearly opposite Midland. This rose was growing on
the exposed rock of the island, which goes to show that our
climate is anything but frost and snow, which our illustrated
papers so delight to picture.” ;

Hard things have been said and sung of the harshness
of November by British writers from Burns to Wordsworth,
but the above-quoted letters go to show that a Canadian
November may be not only bearable but delightful.

e
PROGRESS IN THE SOUTH.

The Southern States hav.e not by any means been for-
gotten by the prosperity which has overtaken the United
States during the last _few years. During the last decade,
but more particularly in the last two or three years, the
material progress made by that region, taken as a whole,

has been simply wonderful. The Southern Railway Com-
pany’s report on industrial investments in its territory,
which lately came to hand, should give a trustworthy record
on this subject, and it claims that the years from 1gor to
1003 will figure in the industrial history, of the South as the
period of transition. The line of separation between the
preliminary or tentative and the assured and permanent
growth of the section, so far as this growth is effected by
the investment of outside capital and the movement of im-
migration. In other words, the experimental aspect of
Southern investments has all but disappeared, and the in-
vestments now being made are for the most part based upon
grounds justified by the experience of actual performance,
under conditions which have hitherto been more or less
debatable or so considered by the cautious Investor. Invest-
ments or expenditures in industrial enterprises, etc., for the
year just closed in territory served by the Southern Rail-
way amounted to $117,434,000, an increase of nearly $5,000,-
000, compared with the year before. Investment of capital
in new plants is not so much a feature as the enlargement
of those already existing, which probably imply greater pro-
ducing capacity than similar amounts invested in entirely
new plants. The cotton and related industries show a re-
markable development, but perhaps this is somewhat at the
expense of New England. While large numbers of American
farmers have made their way into our own Northwest dir-
ing the last two or three years, there has been a simultane-
ous movement into the southeastern States, of considerable
proportions.

-
TRADE OPPORTUNITIES.

Imperial Institute, Canadian Section, Oct. 22,

A maker of glass bottles in the United Kingdom wishes
to develop trade in Canada. A London firm wishes to hear
from a Canadian maker who can ship regular supplies of
maple dowels. Makers of agricultural and veterinary special-
ties, disinfectants and cattle foods, would like a Canadian firm
to act as their representatives. The proprietors of a well-
known time register are open to appoint a suitable Canadian
resident agent. A Glasgow house doing a _large business in
plumbago invites samples and quotations from Canadian pro-
ducers who can ship regular supplies, A firm making needles,
safety-pins, hat-pins, fish-hooks, is prepared to entrust sole
Canadian agency to a resident firm of high standing. The
names of the above-mentioned enquirers, with the exception
of the first and the last, can be furnished by The Monetary
Times.

—————
FINANCIAL ITEMS.

London, Ont., council has accepted the tender of the
Dominion Securities Corporation, of Toronto, for $50,000
worth of 4 per cent. city debentures at $50,263.

The place on the board of directors of the Merchants’
Bank of Canada, rendered vacant by the resignation of Hon.
Robert Mackay, of Montreal, has been filled by the election
of Mr. Alex. Barnet, of Renfrew, Ont.

The estate of the late Alexander Manning amounts to
between $700,000 and $800,000, and except that $50,000 is left
to the Home for Incurables, is about equally divided be-
tween Mr. Percy A. Manning and Mrs. Hume Blake, a
daughter. The property is to remain, we understand, un-
divided for ten years.

The tenders received by the Temiskaming and North-
ern Ontario Railway Commission for the $2750,000 worth
of 3% per cent. thirty-year, gold guaranteed bonds, though
favorable, allowing for the stringent state of the money
market, were considered hardly as good as could be ob-
tained later. The Commission has, therefore, effected through
the banks temporary loans aggregating $2,300,000, to run
for upwards of a year from the 15th October, at 5 per cent.
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A cable despatch of 3ist ult. from Tien Tsin states that
the third instalment of the indemnity to be paid 'by China
to the United States, making to date 75 per cent. of the
amount agreed upon, was given the American representatives
on that day, and a promise was given to pay the remainder
next December. So far the British commissioners have re-
ceived 50 per cent. of Great Britain's award, and will pos-
sibly be paid an additional 10 per cent. in January.

As illustrating the wonderful growth of the Pacific Coast
trade in a dozen years, the Financial Chronicle gives the
yearly bank clearings on Pacific Coast at four recent periods:

(000 omitted).

1002, 1901, 1804. 1892,
San Francisco . $1,373.362 $1,178,160 $658.526 $815,205
Los Angeles .. 245,516 160,378 46807 .8
-y R R 191 885 144,634 206,980 55,520
Portland 154,741 122,735 s6s82 100718
Spokane 88,460 8856 14088
SRCOMB -V i 75.739 so622 o008 4Bon
Totals [ ens $2,120714 $1,726,306 $832,141 $1,007.724 !

Taking the six points collectively, we see that the aggre-
gate of clearings in 1802 was roughly $1,067,000,000; that from
this there was a drop to $832,000000 in 1804, that 1001 saw
the total up to $1,726,000,000, while in 1002 there was a further
advance to $2,120,000000. Everyone of the points has shared
in the wonderful upward movement.

Touching the conviction of the walking delegate, Parks,
the New York Journal of Commerce says: “The penalty of
loss from disregarding economic laws and defying common
rights in both cases was inevitable. That Parks feh into
corrupt ways was as much due to the enticement of un-
scrupulous employers as to his own lack of moral principle
and ‘the weak subserviency of the men who followed his
lead. The whole episode is a development of the pernicious
“trust” movement that sought the power of monopoly in
capital and labor, that its participants might profit at the
expense of the unorganized mass.”

— P e
INSURANCE MATTERS.

As the result of a conference of employers’ Hability
company managers, liability rates have been raised in the
West and South by the liability conference. The reason
given was unfavorable experienice. Chicago managers are to

hold a meeting shortly to formulate an agreement as to rates
and commissions,

At Boston, the other day, the well known American
cconomist, Edward Atkinson, as a witness before the special
executive committee on the relations between employers and
employces, advocated mutual insurance against strikes as the
surest panacea for labor troubles, He outlined a policy of
organizing manulacturers into a mutual insurance company
to which workmen, who are not members of trades unions,

should be admitted and insured against loss of pay, in time
of strikes.

In a paper read by Mr. David Carment at the fourth
International Congress of Actuaries, in New York, it is
stated as a pleasing and significant fact that no Australian
life office has ever become insolvent, although one or two
amalgamations have taken place with advantage. The popu-
lation of the five divisions of that Commonwealth is 3.783,-
085 With 772,720 added from New Zealand, the total popu-
lation amounts to a little over 4.500,000. The mortality
fates are considered to be distinctly more favorable than
they are in England, more especially at infantile ages.

With reference to an item which appeared in our issue
of 23rd October, we are informed as uhder, by the Sun Life
Assurance Co.: “Respecting your announcement of Mr. C.
C. Knight's appointment as manager of the Sun Life of
Canada for Manitoba and the Northwest Territories, it may
be stated for your information, that Mr. Edwin S. Baker,
who has been connected with the Winnipeg agency of this
company since 1893, and manager since 1000, retains the

|

management of the district, and Mr. Knight is rcmaiping
in Sherbrooke. It is quite true that the change, as outlined
in your paper, was practically arranged' by Mr. Baker be-
ing appointed to fill an important posit:oq at headquarters,
but he decided afterwards to remain in Winnipeg.”

S ea»e

DRY GOODS ITEMS.

It is to be noted that advances in price have been made
by the Canadian Colored Cotton Company in cotton blankets
and napped sheetings. The advance is equal to from 5 to
124 per cent. i

The Winnipeg branch of Gault Bros. & Co., of Mont-
real, has been reorganized, under the name of Gaults, Lim-
ited, with Mr. R. W. Macdougall, president, and Mr. 'H. M. f
Belcher, managing director. The old firm name is being re- !
tained by the houses in Montreal and Vancouver, of which
Mr. Leslie N. Gault is president. The factory of the com-
pany, in Montreal, will in future be known as the _Crescent .
Factory Company, with Mr. James Rodger as president. ;

This week a case was brought into the non-jury court
at Toronto, which will, no doubt, prove of great interest to ;
dry goods and other merchants. It hinges on the sale of
certain stock belonging to Albert E. Pentecost, a Hamilton
retail dry goods merchant, who failed shortly after dispos- ’
ing of the same to the W. R. Brock Co., of Toronto, so
it is alleged by Gault Bros, Montreal. The latter claim,
too, that the transfer was made in such a way as to give
the Brock Company a preference over other creditors.

A despatch from Chemnitz, Germany, says that glove
manufacturers have plenty of orders for spring goods, and
will have trouble getting them all made up on time, as ex-
perienced hands are in limited supply. Wages have gone
up, and for duplicate orders buyers may have to pay higher 4
prices in many instances. The main business this season 3
has been done on silk gloves. Nearly all the goods are '
bought with two clasps, only a small percentage with one.
Lisle Milanese goods to retail for 50 and 75 cents have been
bought more than last year, also the gloves with a solid
palm and net upper hands.

The cotton market has been, during the week, demon-
strated to be in an exceedingly sensitive condition, and still
capable of violent fluctuations. The first frost of the sea-
son in the cotton belt stimulated the most active kind of ’
buying, and an advance from the low points toushed in the
previous week of 46 to 69 points. October sold up to 10.40c.,
December to 10.35¢., and January, to 10.25¢c. Spot was marked
up to 10.45c. and there was a general stampede of shorts
with  estimated sales for the day of 1,500,000 bales on the
local exchange. Afterwards it became realized that the re.
ports as to damage had been exaggerated, and a slight re.
action set in.

The temporary slackness in the Nottingham l?ce trade
is evidently passing away. Home buyers are operating more .
freely, large shipments are being made to the United States
and the British colonies, and moderate quantities of certain
special classes of goods are selling for the nearer continenta]
markets. Lace is required for so many dfﬁ‘eren.t kinds of
ladies’ wear, and everything points to its being still more jn
favor. Unfortunately, says the Drapers’ .Record correspond. m
ent, a lot of lace sold in England is foreign-made, which has
entered that country without paying a penny of duty, anq
this competes unfairly with the native product. Still, the facy
cannot be denied that Nottingham lace manufacturers are
not yet played out. - : : i

The volume of business in the Belfast linen market Rise
steadily though slowly increasing, accqrding to a recent re.
port. Values are maintained at the high figures lately cur.
rent, and any change is'in the difeg:tiorl of increase. It g8
not expected that the new flax crop will be specially gooqg
in either quantity or quality, and, consequently, raw materia]
is not likely to be cheap. Stocks are in very small COmpus‘
all round. In the brown cloth market a good average.tyagg"
is passing, and this is likely to. be more than mantaineq_
Manufacturers have a fair number of contracts on han
Power-loom linens for B!eac!jx‘in'z,varg sglhng regularly at f
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rates, and some makes are tending towards higher values.
Export business is improving. The demand from the United
States continues rather under expectations. Canada and
Australasia are ordering regularly and somewhat freely, and
Continental demand is gradually increasing.

It is not too early now to awaken public interest in
holiday goods, and few departments of the retail dry goods
store are more fitted to attract holiday purchasers than the
ribbon counter. The New York Dry Goods Economist, in
referring to the value of ribbon sales for attracting atten-
tion, makes the following suggestions: Group four or five
different widths and qualities, take an average of the cost,
and sell the entire lot at one price. Merchants who fear
that customers will select the wide widths and fine qualities
—which, of course, represent the highest prices—leaving
the narrow widths neglected, should not overlook the fact
that wide ribbons cannot be used for every purpose, and,
therefore, narrower widths should have a fair showing in
the sale. Moreover, the impression made upon the customer
when there are wide ribbons at a low price is that the ofter-
ing is a genuine bargain. To get an average price, select,
say, widths costing, respectively, 7, 11, 12, 14 and 21 cents,
the total amounting to 65 cents. Inasmuch as there are five
lots the average cost will be one-fifth of 65 cents, which
amounts to 13 cents.

Speaking of the trade sitvation in Manchester, the Lon-
don Drapers’ Record says that the interests of the cotton
trade are so varied and extensive that dry goods men are
naturally keenly interested in the present position of things.
It finds it gratifying to be able to say thav there are signs
of improvement. Experts expect that the next few weeks
will witness a revival, and it is reported that preparations
are already being made for the arrival of the new crop. In
the meantime, however, there continues to be a good deal
of suffering, owing to short time and reduced wages. For
several weeks past many of the mills have been working only
four days out of six, and earnings>have fallen in proportion,
Deposits with savings banks and co-operative societies have
been heavily drawn upon, and the fruit of years of thrift
has in frequent cases been swallowed up. The distressed
workpeople, our English contemporary adds, will read with
mixed feelings the announcement that a considerable num-
ber of factory hands are returning to Lancashire from Can-
ada, being dissatisfied with the wages paid in the Canadian
mills. They are hoping for an improvement in the cotton
trade at home.

— -
ABOUT GROCERIES AND PROVISIONS.

—_—

The demand for Canadian cheese in Britain was ten days
ago reported to be showing some improvement, though
prices were not quotably altered. y

Our Montreal correspondent reports a transaction in
tea in that market on Tuesday, which illustrates the activity
in Ceylon teas. It was the sale of a thousand cases of
medium Ceylons,

The Consolidated Grocers of America, a combine formed
in 1llinois a few months ago, with a million and a half capital,
to control the leading retail groceries of the country, has
come 1o an end, not having met with financial success.

Something novel in the direction of fruit auction sales
is to take place shortly in Montreal. We are told that a
direct consignment of 2,000 boxes of dates, on English ac-
count, is shortly due and will be offered at auction.

The Union Stock Yards Company, of Winnipeg, has
been granted a charter 8y the Manitoba Government. Mr. T.
L. Metcalfe, of Winnipeg, and Mr. F. L. Bascom, of Chicago,
are the promoters of the enterprise. The capital stock is
$500,000. 3 ‘

Foreign despatches say that the Grenoble crop of wal-
nuts looks magnificent, o far as the shell is concerned, but
that they crack from 25 to 50 per cent. bad, and that there
will be a large amount of trouble when they reach the mar-

kets on this continent.

While the shipments of butter from Montreal to the
United Kingdom were last week unusually small, those of
cheese were very considerable. The quantity shipped was
42,141 boxes, ‘which is 12,000 boxes more than for same
period last year. The total shipments for the season up to
date exceed those of the corresponding period of 1002 by no
less than 229,275 boxes.

The cargo of the second direct fruit boat from the
Mediterranean Sea to Canada, the “Bellona,” is a sufficiently,
varied one. It includes currants from Patras, raisins from
Denia, also wines, cordials, liqueurs, almonds, and Malaga
raisins. Some figures of the manifest are given in our Mont-
real market report. The steamer is due on Saturday next,
being reported at Sydney, Nova Scotia, on Tuesday.

A London circular, dated October 23rd, stated that there
was a good demand for Canadian butter, especially as the
supply of Irish was falling off, but prices remained the same.
Choicest salt, newly arrived, was bringing 08s. to 100s. with
sometimes a shilling or so more for an extra fine lot. Finest
was 904s. to 96s., while for inferior 90s. to 92s. was the cur-
rent price. It may be noted that strict choicest Danish but-
ter has advanced two kroners, which is slightly higher than
was the case last year at this date.

Matches made of the poisonous. white phosphorus will
shortly be forbidden in Germany, a Government commission
having discovered a much preferable substitute in a com-
bination of the non-poisonous red phosphorus, which while
igniting easily by friction, requires a much higher tempera-
ture than the old substance to set it on fire, so that it will
be every way safer. The new matches contain a much smaller
percentage of lead, and samples manufactured five years ago
are said to have been found in perfect condition.

A New York letter from Greece says that the currant
market had shown a declining tendency which was inexpli-
cable in view of the heavy buying of the Currant Bank, which
had taken more than 10,000 tons. It had been anticipated
that the absorption of this quantity would have entirely re-
lieved the pressure, but apparently such is not yet the case.
The time should not be far distant when a firm market will
be in order. Advices to hand, under date of 15th October,
make shipments at that time to all parts as about 69,000 tons
gross, as against about 77,000 tons gross last year; the en-
tire shortage being accounted for in the shrinkage in the
shipments to England and Germany, all other markets hay-
ing taken supplies fully equal to last year.

The Government egg collecting and stdrage plan in the
Northwest is described by local papers as a great success.
Each creamery patron has a number and he is required to
mark this number in pencil on all the eggs he supplies.
These eggs are held at the creamery for a short time and
then sent in refrigerator cars with the butter to the storage
at Calgary. There all the eggs are examined and classified
by an expert, and every farmer is credited with the exact
number of each class of eggs he has sent. The department
advances fifteen cents per dozen on the eggs at the time
they are received, and later the farmer gets the balance ac-
cording to the classification. This year the average price
to the farmer will be just about twenty cents per dozen for
the season, or fully double what could have been obtained
locally. About 30,000 dozen ‘will be handled.

—_———————
STOCK TRANSACTIONS.

—_—

The improvement in business on the stock exchanges,
which started a few weeks ago, was not a very marked
phenomenon, but such as it was, it has continued. Trading
is still in somewhat small volume, but  there is a better
undertone.. The following summary of Wednesday’s prices
will serve to show the present range of prices: Can. Gen.
Electric, 140%; Richelieu & Ontario Nav., 80-81; Twin City,
88-881,; Sao Paulo, 83%-84; Toronto Railway, o7; C.P.R,

~ Steel bonds, 108.

11834; Dom. Steel, 25; Dom. Coal, 74%4-75; Nova Scotia .
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—A despatch from Vancouver announces the shipment
of the first carload of apples ever consigned from British
Columbia to the Old Country. The apples were grown at
Kelowna, on Okanagan Lake, and the shipment, which was
consigned to Glasgow, consisted chiefly of Northern Spies.
—Canadian Grocer,

o .
—We hear from Montreal that the Royal Bank of Can-

Catherine and Green Ave.,
structure for

ada has bought a lot, corner St

Westmount, on which to erect a

their Westmount branch. A

been chosen for it. On the corner of

avenues, the handsome building for the Westmount branch

of the Bank of Montreal is well advanced in construction
- -

substantial

light-colored sandstone has

Green and Western

~In spite of the strong chorus predicting ruin and
decay to the United Kingdom, if the doctrines of Cobden
be departed from, there are signs that some people over
there are of an open mind. On Tuesday last, the Leeds
Chamber of Commerce passed a resolution to the effect that
the time has arrived when it is wise for the country to
modify its fiscal policy, owing to the change that has taken
place in the relative manufacturing powers of the different

countries of the world,
L e-——

Canadian manufacturers are becoming aware of the
fact that they are being handicapped in their trade with
Japan by the extension of the favored-nation treatment,

'

!

calling off a strike that was causing the house serious loss.
Ihere are other men “working the same racket” as Parks,
or trying to work it. It is to be hoped that manufacturers
will make short work of such venal scoundrels, since there
is no apparent chance of the labor unions themselves do-
ing it. And yet the unions ought to see what tremendous
harm such conduct as that of Parks brings to them.

i -

~—We have received, but too late for extended comment
in this issue, a copy of the report of the Canada Cycle and
Motor Company at the annual meeting held a week ago.
It shows a profit of $20344 An injunction had been issued
by the estate of a deceased shareholder on the morning of
the meeting to prevent the passing of a by-law for the re-
duction of the company’s capital, and to prevent also the
frunsaction of any business by the meeting.

- -———————

~~There are some suggestive sentences in the letter of
our New South Wales correspondent to-day. He does not
mince matters in declaring the belief general, inthe mercan-
tile community of Sydney at any rate, that the Canada-Aus-
tralia cable is not being well managed. Again, in the para-
graph about Canadian manufacturers and the small effort
they are making in getting into the Australian market: “In

' case of a reaction from present activity, which is bound to

which that country is now extending te Great Britain, the |

United States and Germany. They do not understand why
provision for Canada was not included in the treaty recently
concluded between Japan and Great Britain. The principal
lines at present exported to Japan by country
woolens, tweeds, blankets, yarns, cottons, paper of all kinds,
except wall paper, leather, and

this

corrugated sheets plates,

are |

come to Canada, as elsewhere, a footing here would be very
serviceable, and now is the very best time to make it.”

B o

CLEARING HOUSE FIGURES.

The following are the figures for Canadian Clearing House fo
the week ended with Thursday, November, 5th 1908, compared with
those of the previous week:

:t;,e:lwl:'a.:;; rods and plates, condensed milk and gutta per ; .\":::lﬁl ’N;'a.“(;:s';;: 0";1":;;2"1";;’
; il A | . Toromoei.idevine: vesveassces, 15,900,940 14,895,643
poomhad L WINOIDEE, o oness harasanse v | L1060 6,398,360
~That Sam. Parks, the United States labor delegate, ! Halllak i eus aie se dabonve . OO0 P08 1,659,315
has been found guilty of extortion on a second count and | Hamilton ............ veouiee T 1001007 1,036,344
in a second trial is so far satisfactory news. The question ; St, John B TR T s e s . 1,152,206 1,124 589
now is, will he be punished or will he get off because of i Vaocouwlr ...ttt nE 1.659,430 1,597,052
pretended insanity, or exaggerated ill-health? There scems | Victotla .ol vssstths tleens 652 601 1,597,052
to have been a good deal of one-man power about Parks' | Quebec ......... SPEERE LSREL 2,074,433 1,648,016
union, for they would do any mortal thing he decreed. He | Ottawa . ...ooiiniiiiiiienn 3,473,475 1,814,854
made a demand on the celebrated jewellery house of Tiffany , London . .ooenis (B e e i 9501?6 769,628
& Co., for $500, and he got it. This was his reward for | $60,534,199 8;2—.-52—67—17
— _
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The
Enormous
sale of

OLD
CHUM

Cut Plug

SmokKing
- Tobacco

Proves its
Superior

Quality.
Sold by all leading
wholesale houses.

FIRES OF THE WEEK.
Several properties have been burned
down or damaged by fire during the
last few days, and though no one of
them was of very great importance, the
aggregate loss has been considerable.

Briefly stated, the fires were as follows: |
Wm. McCann Milling Company’s prem- |

ises, in Toronto, originating from a hot
box in a suction fanning machine; loss
on stock, $5000; on building, $1,000;
both fully insured. Building in Quebec,
occupied by Martel & Martel, crockery,
Goodman, clothing, J. H. Begin’s Shoe
store, and Armaly’s photographic
studio; loss, about $50,000; insured; the
dry goods stocks of Lacroix & Co., and
Fortin Freres were also damaged. The
Flax Seed Company’s crop of flax, at
Belle River, near Windsor, Ont., de-
stroyed by fire, believed to be the work
of an incendiary; loss, $3,000; Cornell &
Hetherington’s implement warehouse,
the hotel, and Geddes & Hamilton’s
stables, at Arcola, Man,, total loss about
$20,000, ° with only $3,000 insurance.
The Mann block at Windsor, Ont., oc-
cupied by the hardware firm of James
Nelson & Brother, and George Lodge’s
grocery, loss, $10,000; insured.

—_—
UNITED STATES FI NANCES.

Henry Clews & Co., New York, under
date October 31st, 1903, say: Though
occasional disturbances, such as the cop-
per war and the run on St. Louis bank-
ing institutions, keep the stock mai ket
in a somewhat nervous condition, the
general trend in financial circles is to-
wards further improvement.  This is
due to the belief that the forced liquidat-
ing movement has about reached its
end, and that no further serious trouble

is looked for from that source.

must readjust itseli to lower

the ordinary and inevitable methods of
concession.

Wall Street but to the business

whole

~

events as usual almost before their oc-
currence.

satis-

e s
D

factory than expected months ago.
A bad
week owing to
ments for crop purposes
strengthen St. Louis institutions, and the

{ absence of concern among bank officials

|
i Monetary conditions are more
|

bank statement may occur
heavy currency ship-

and to

000,000 during the week and this caused
some fear of a flurry in money rates.
Ordinarily, we should be importing gold
at this season, but backward crops or
backward exports large imports,
coupled with comparatively easy money
markets on this side, have delayed gold
shipments from Europe here. Towards
the end of the week there was a sharp
break in sterling exchange, so that yold
imports appeared more imminent, especi-
ally in view of the easier conditions in
the foreign markets, funds being abund-
ant at Paris. Discrimination is still the
order of the day on the stock market.
Many good dividend paying stocks have
been almost ‘cut in two, and correspond-
ingly less money being required to carry
them, speculation is likely to be encour-
aged thereby. Confidence is gradually
reviving owing to the belief that liquida-
tion is about over, and the satisfactory
fashian in which recent shocks have
been stood is practical evidence of the
soundness of this belief. The outlook,
therefore, is for' a more active and
stronger market except for the indus-
trials. These are hampered by develop-
ments. in iron and copper issues, parti-
cularly the weakness in iron and steel
products. Outside of these influences,
the situation remains hopeful and the

and

prosperous career without interruption.
—> >

—Miss Sarah reads: “Rev. Mr. Mari-
gold taken to the hospital, a victim of
locomotor ataxia.” How dreadful! T
wonder whether the poor man was run
over or whether the thing blew up with
him?”"—Harper’s Monthly.

—_———_————

—A North Broau screet man, who has
a passion for reading the out-of-town
newspapers, and also for answering
many of the advertisements he finds in
them, tells this on himself: The other
day he answered an advertisement in one
of the New York papers, stating that for
a small sum in currency a method
of saving gas bills  would be
sent. In two days he received a printed

slip by mail, which read: “Paste them in
a scrap-book.”—Philadelphia Ledger.

It is |
generally admitted now that the country |
prices; |
that supply has overtaken demand, and |
that the latter can only be revived by |

This applies not only to |

world. Wall Street has simply appre-
hended this fact first; it has foreseen |
the inevitable and adjusted i self

to

this

| is noticeable. The banks lost about $14,- |

great railroad systems continue on their ,
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Commercial.,

MONTREAL MARKETS.

Montreal, Nov. 4th, 1003.

Ashes.—DBritish enquiry 1is still very
restricted, and outgoing steamers are
not taking out any lots of potash of
consequence.  Supplies, however, con-
tinue “very small, and late high quota-
tions for first quality pots, namely,
$5.00 to $5.95, are maintained. In second
pots and pearls there has been very
| little doing of late.

Cements and Firebricks.—A fair ag-
gregate of business is reported in moder-
| ate lots. Prices are steady, but will be
subject to advance towards the end of
the month, when it becomes necessary
to clear the wharves. Recent receipts
of cements from Europe have been
small, only 600 barrels of English last
week, and 3,300 barrels of Belgian and
300 English this week. Receipts of fire-
bricks for the fortnight ending to-day
are 500,055 in all.

Dairy Products. — Cheese shipments
last week aggregated 42,141 boxes, be-
ing some 12,800 boxes more than for
same week of 1002; the total shipments

to date exceed those of last year at
same date by 229,275 boxes. Butter
shipments were small last week, be-

ing 7,144 packages. The cheese market
is inactive, but quotations are fairly
steady at 1034 to 11c. for fine Ontarios,
Townships, 1054 to 1034c., and Quebecs,
from 1034 to 10%c. Butter is unchanged
at 21 to 21%c. for fine Townships; Que-
becs, 20%% to 21c.; Western dairy from
15Y% to 16c.

Dry Goods.—A return of fine, warm
| weather, of the Indian summer type,
somewhat affects retail sales, and
farmers are reported busy in the fields,
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though in some sections, notably the
Eastern Townships, there has been a
great lack of rain, not only interfering
with fall ploughing, but seriously affect-

ing milling interests through the low-
ness of the streams., Travellers for
wholesale houses are now mainly en-
gaged in spring samples, and are re-

ported as doing satisfactory business in
spring goods. Collections are well
spoken of, and there have been few ap-
plications to wholesalers for help
wards the meeting of engagements due

to-

to-day. Under date, November 2nd, the
Canadian Colored Cotton Co. advises
advances in cotton blankets, napped
sheetings. etc., of from 5 to 1214 per
cent,

Furs.—The opinions held in some
quarters that the late high prices for
raw furs were not likely to hold, appear
to be verified by the result of the Lon-
don October sales, at which the only
advance recorded was in muskrats,
Canadian sorts going up about 15 per
cent,, as compared with last January.
Taking prices at last March sales for
comparison, the declines in shipping

furs have been as follows: Red fox, 10
per cent. lower; white fox, 10 per cent.;
grey, ditto, 20 per cent.; bear, 30 per
cent.; coon, 15 per cent.; mink, 10 per
cent.; marten, 15 per cent.; otter, 15 per
cent.; lynx, 10 per cent.; wolf, 25 per
cent.; beaver, 10 per cent.

Groceries.—The movement. continues
a good one. The second direct fruit
boat, the “Bellona,” is reported calling
at Sydney, for coal, to-day, and is due
in this port Saturday. Her manifest in-
cludes 5,420 cases and 16,407 half-cases
of currants from Patras; from
34,072 half-boxes, 600 quarters, and 2,000
cighths of Valencia raisins; 1,225 cases
loose muscatels, 14,740 boxes, 5,383
quarter-boxes of Malaga raisins,
packages of almonds, besides a general
assortment of wines, etc. A direct con-
signment of 2,000 boxes of dates, on
English account, s shortly due,
will be sold by auction, being a new de-
parture in this line. Fresh advices,
regarding Grenoble walnuts, which it
was expected would turn out poorly, are
to the effect that the later crop is fill-
ing out well. In sugars there is nothing
specially new. Refiners report a better
demand since the opening of the month,
at unaltered prices. An excellent de-
mand exists for Ceylon green teas, good
value being shown in mediums at 16 to
17c.  One transaction of 1,000 cases
was reported yesterday.

Hides.—~No advance has been made
this month in lambskins, it' being gon-
sidered that there is really little differ-
ence between November and October
skins, and the quotation remains at 70c.
each. Calfskins are down 1c. per Ib,
No. 1 now being quoted at 10c., and No.
2 at 8c. Hides, unchanged, with dealers
still buying No. I at gc. per Ib,

Leather.—The demand has not im-
proved. A good many shoe manufac-
turers are getting ready for stocktak-
ing, so that there probably will not be

Denia, |

5,063 |

and |

e

this
Prices rule steady for all sorts, except,

month. !

{

perhaps, light dongolas, of which thzre {
i

|

|

|

|

any very active buying

appears to be some accumulation.
Metals and Hardware.—The move-
ment is well sustained, and report of last
week will fairly cover the situation at
date. The Glasgow iron market con-

tinues easy, but local quotations for pig ‘

|
|
|

iron are unchanged, nor is there any

| variation in bars, plates, sheets or pip-

ing. Ingot tin is a little firmer at 30%4c.
for Straits, and lead is advanced to
$3.20. Copper, spelter and antimony re-
main as last quoted.

Oils, Paints and Glass.——In these
lines there is absolutely nothing new,
repeat former quotatious:

and we

COAL

WRITE FOR

JAMES H. MILNES & COMPANY,
Head Office, 86 King St. E.

The Very Best
Grades of

STEAM AND BLACKSMITH COALS
AND FOUNDRY COKES

Shipments made Direct from Mines to any Point in Canada

TORONTO.

COKE

QUOTATIONS

| Doeks, Foot of Yonge St.

N SOLD
OUR SALES NOT SOLL

BY US
Hamilton. ....... 210 46
ponlon s 166 40
Brantford 80 30
Bertin:. .. 72 7
Windsor and
Walkerville. . 64 9
Guelph 5. ol @ 65 10
i, = 1 AR see A 36 6

under obligation to buy.
UNITED TYPEWRITER

TYPEWRITER CENSUS

A typewriter census of the following representative towns are the proverbial
‘ straws that show which way the wind blows."

OUR SALES “.15 ‘l“\'"
St. Catharines. ... 52 5
Peterboro...,.... 50 8
Brockville ...... 60 8
Belleville ........ 36 5
St. Thomas...... 26 11
Woodstock ...... 82 8
Chatham ..... EF 54 6
Owen Sound .... 36 6

Only a small percentage of the machines not sold by us were sold since
the Underwood came in the fi:ld.
a Typewriter, it is your privilege to try the Underwood without placing yourself
Test it well, then ask your neighbor who uses one.

If you contemplate the purchase of

COMPANY, LIMITED,

Successors to Creelman Bros,
7 and 9 ADELAIDE STREET EAST, TORONTO.

J. J. W. Deuchar, F.F.A, F.I.A., General Manager and Actuary of the Norwich
Union Life Assurance Company, speaking ot investments says :

‘It may serve to indicate the great importance of obtaining 1 good return
on the investments, if it is realized that one per cent, of increas=1 interest on
the funds of a company will, on the average, have as great an eftect as a sav-
ing in expenditure equal to 10 per cent. on the premium income, while, if an

office could count on realizing 5 per

cent. interest in place of 3, it might

reduce its premiums some 30 per cent., or double its bonuses."”

Mr. Deuchar does not name THE GREAT-WEST LIF&: but the above state-
ment exactly describes the happy position of its policy-holders.

Confederation
Life

ASSOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on All Approved Plans,

W. D. MATTHEWS,

W, C. MACDONALD,
Aotuary.

W. H, BEATTY, - - President.
Vice-Presidents.

FREDERICK WYLD,

J. K. MACDONALD.
Managing Director.,
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Assurance Co., Limited.
Of LONDON, Bog.

ommercial Union
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STOCK

AND BOND REPORT.
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W. C. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825.

Law Union & Crown

INSURANCE COMPANY OF LONDON
Total Cash ann ann ncn
Assets Exceed OLLyUUUULY

Fire risks accepted on almost every description
of Insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Lmu wanted throughout Canada. e

WATERLOO MUTUAL FIRE INS. CO.

EsTaBLisHED 1N 1868,
HEAD OFFICE, - WATERLOO, ONT,

Total Assets 31st Dec., 1900 ........$361,361 03
Policlies In Force In Western On-

e 25,000 00
: WM. SNIDE
GEORGE RANDALL, P !

R. T, ORR,

FRANK HAIGHT,
. J. A. STEWART,

Manager.

THE DOMINION LIFE ASSURANCE CO.

Head OfMce, - WATERLOO, Ont.

Results of 1902.
...................... $ 4,898,538 oo

1t T cent.,

} Inspectors.

oo $182,171 45

. 15 per cent
$705,516 60
14 per cent.

$137
o YRR T
JAS. INNES, President.
THOMAS HILLIARD, Managing Director.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & NANUFACTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Ca_)d_tgls, $1,250,000

Special _attention ‘i'f?& u'r?n placing large lines on
mercantile and maﬂgnr ol cgrd.mk. that come up to

Head Offices—Queen City Chambers, Toront
SCOTT & WALMSLEY,

gSTABLISHED] 1858
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Singie barrels, raw linseed oil, 47 to 48¢.;

boiled, 50 to 51c., net 30 days, or 3
per cent. for 4 months’ terms. Turpen-
| tine, 85c.; single barrels. Olive oil, ma-
?chincry, goc. to $1; cod oil, 35 to 37J4c.
| per gal.; steam refined seal, 50 to s53c.
| per gal.; straw ditto., 45 to 47c.; castor
oil, 7%4 to 8c., for machinery; pharma-
ceutical ditto, 8% to oc.; lead (chemi-
| cally pure and first-class brands), $4.75;
No. 1, $4.50; No. 2, $4.25; No. 3, $4;
No. 4, $3.75; dry white lead, 4% to 4%ec.
for pure; No, 1 ditto, 4 to 4%c.; genuine

putty in bulk, bbls., $1.80; bladder putty
in barrels, $1.90; ditto, in kegs or

tins, $2.65; London washed whiting,
45c.; Paris white, 75 cents; Venetian
red, $1.50 to $1.75; yellow ochre, $1.25
to. $1.50; ochre, $1.75 to $2;
Paris green, 14c. in bulk, and 15c. in 1-
Ib. packages; window glass, per 100 ft.,
$3.25 for first break; $3.45 for second
break, and $4.20 for third break; per 50

spruce

THE ....

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

[Incorporated 1875]

INSURANCE COMPANIES

Managers and Underwriters

Excrisa  (Quotations on London Market)
- T
=No. Yearly g g|5g| Last
Shares | ivi” | Name or Company £=|8'd| Sale
or amt. dend € > E S| Oct. 23
Stock. g 1 ;;:J ;< .
270,000 zéps!l\lliance ............ 20 : 21-5| 10 1
;oy.ooo 3 CUnionFL. &M | 50| 5 503 51
200,000 g‘ Guardian F. & L., 10| 5| of 10
35,862 20 |London Ass.Corp. | 25| 124] 53 s5
10,000 174 |London & Lan. L.. | 10| 2| o o}
89,155 24 |London & Lan. F,, \2i | 23| 20 a1
245640] 9o |Liv.Lon, & Globe.. |Stk| 2| 444 45}
30,000 30 |NorthernF. & L... [100 | 10 1 7 7
110,000| 30ps |North Brit. & Mer.. | 25 37
53776 35 e o, ey 50 5|33 34
125234| 634 |Royal Insurance. .. | 20 | 3 | 47} 48}
10,000" .... |Standard Life sligo e i
240,000 8/6ps!Sun Fire 10| 10| 10 108
Plar London
RAILWAYS value | “SEO%
® S
Canadian Pacific $100 Shares, 37, .. vaz 1224
C.P. R. 1st Mortga&e Bonds, 5%. .o |10 X2
do.. soyear L. G. Bonds, 3% .+ 102 to4
Grand Trunk Con. stock......... 100 | 148 148
5% perpetual debenture stock ces {132 135
30. Eq. boads, 2nd charge 67. . 123 126
do. First preferences...... .. V4 10 (109 110
do. Second preference stock 33..... .. | o6k o7
do. Third preference stock........ oo | 45t 45t
Great Western per 5% debenture stock.. UG T
Midland Stg. st mtg. bonds, §%....... 2003
Toronto, Grev & Bruce 4% stg. bonds, [
g T MR S R e S 100 |1c6 108
London
SECURITIES, Oct. 23
Dominion 5% stock, 1903, of Ry. loan......... 101 103
do. 4% do (1904, & Gy B.Jiv il it 101 105
do. do 1910, Ins. stock........... 104 106
do. g% do. Ins. stock 10t 10§
Montreal Sterling 5% 1908 AR
do. 5% 1874y ....... 106 102
do. 1879, §%; . 100 102
City of Toronto eVaterWorks Deb. 99 104
do. do. gen. con. deb. 108 110
do. do. stg. bonds 1928, 4%..| 100 102
do. do. Loca Imp. Bonds 1913, 4%..| 99 101
do. do. Bonds 192938%..| 97 99
City of Ottawa, Stg. 1904, 6%..| 100 102
City of Hamilton Debs. 1934 5%..| 100 102
City ot Quebec, con., 1905, 6%..| 103 105
. do. do. sterling deb. 1923, 4%..| 102 104
City of Vancouver, 1931, 4%..| 101 108
00 oy 1932, 4%..| 99 101
City of Winnipeg, deb 914, §5%..| 105 I07

red ditto, 4 to 4%c.; No. 1 red lead, 4c¢.; |

boxes, $2.40; 23-lb. tins, $2.55; 1214-Ib. |

Ontario Aceidont and AND
Lloyds Plate Glass  §_DISEASE.

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accldent
Accident and Sickness Combined, Em loyers’,
Elevator, General and Public I,labﬁlty
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
8 Toronto Street, TORONTO

fhe London Life Insurance Go,

Head Office, LONDON, Ont.
JOHN McCLARY, President
| A. O. JEFFERY, O.C., LL.B;, D.C.L., Vice-President..

| . -
Every desirable form of life insurance afforded on as-.
favorable terms as by other first-class companies.

| MONEY TO LOAN on Real Estate security a

lowest current rates of interest.
Liberal Terms to desirable ags nts,
JOHN G. RICHTER, MANAGER:

;The London Mutual

Fire Insurance Co. of Canada
Established 1859,

Losses Paid, - - $3,250,000 00
Business in foros, over - $66,000,000 00
Assets - - - - $628690 16

How. Jonn Drypew, Gro. GrLugs,
President. Vice-President:

H. WappineToN, Sec'y and Man. Director,

é ACCIDENTS

Established 1824

The MANCHESTER FIRE

Assurance Co.

Head Office—MANCHESTER, Ena.
H. S. MALLETT, Manager and Secretary,

Assets over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager,

St & MacKenzie

Toronto A"’""}Josnru LAWSON.

«

Union
Assurance Society o London

Instituted in the Reign of Queen Anne,
A.D. 1114,

Capital and Accumulated Funde
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGill Sts., Montreal.

T. L. MORRISEY, Manager,
W.&E. A. BADENACH, Toronto Agents

ECONOTI1ICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net Assets.................. -$ 319,377

Amountof Risk .. ... .0, .00 . 16,231,751 oo

Government Deposit......... .. .......... 35,965 oo
JOHN FENNELL, - - . . President,
GEORGE C. H. LANG. ‘. Vice-President,

W.H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - - Inspector,
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“UTUAL HRE 'i"'- $1.70 for first /brc.\k; $1.8 i1,,r;;°eit.~ wi!h. winter fruit, carléad lots,
MsuaAucE co ’3ccnnd break | quoted at $2 to $2.50. A cable from

‘ S S S T " Liverpool, reaching here Wednesday,

Head Oﬂ'ice. - MARKHAM. Ont, | TORONTO MARKETS. I stated that the market there for good
Authorized Capital, -  500.000 | quli!’y apples was very activz's, greenings
lnblo?iboac.puu,- - 125000 e : i fetching 15s. to 18s.; Baldwins, 15s. 6d.

WM ARMSI‘!;'()N(.. H. B. REE~OR, Toronto, Nov. sth, 1903. | to 17s. 6d.; spys, 16s. to 20s. 6d.; russets,
€. K. REESOR rc‘"’”";'u % _Man “”"C“" Chemicals, Drugs, Etc.—The situa- | 16s. 6d. to 20s, 6d., and King’s, 18s. to
gid .l;\‘ap«:l’ar " "(n;’r’t;‘.“ [ ton in the local drug market remains | 225. London figures quoted were a little

| S
Confederation Life Bidg. | Much the sanwe as for the last month or | lower than these. Some domestic grapes
S — ] more. Business, while showing no very | and even a few peaches are on the mar-

The M : Fire l noteworthy features, nor being especi- | ket still, but supplies are lessening daily.
etro Il n Company ally active, is quite up to the average for | Pears are plentiful. We quote: Grapes,

i )

CASH-MUTUAL and STOCK | this period of the year. Prices keep | Concords, 20 to 3oc. per basket; Niagara,

HEAD OFFICE, - TORONTO steady. October was a dull month for | 35 to 4oc.; pears, 20 to 3oc.; peaches, 30
D.“,_,,".‘;:,::':,': c‘f:,'t‘.'f‘m‘.mm el | chemicals in Great Britain, according to | to Goc.; Almeria grapes, $4.50 to $6 per
W. H. Suariey, Toronto,  F. Cuamewr Buows, | reports recently to hand.  Transactions keg; cranberries, per barrel, $o for Cape

Vice President. Manager.

were neither numerous nor large. At i Cod; $8 for Jersey, oranges, Jamaica,
the same time, prices were steady and ,32.75 per box; Sorrento, $2; lemons,

being already low, some improvement Verdelli, $3 to $4; bananas, $2 to $2.25;

!
" LOOJO may be looked for At Baltimote, a i celery, 25 to 35c. per aozen; egg plant,
|
|
|

very light demand has been experienced | 20c. per basket; tomatoes, 20 to 3sc.;

Tham "l. for ammoniates peppers, 35 to 45c.; sweet potatocs,

Dry Goods.—Mild weather has kept | fancy, $3 per barrel; onions, Canadian,

As applied to the gain in net amount of . .

life n':unncn in force in Canada for the demand for seasonable goods from | $1.10 per bag; §pamsh, 8c. per small

the FIVE YEARS ending December taking the dimensions of a rush, but con- | case; beans, white, $1.75 per bushel;
{

8lst, 1902 sidering this, business has been quite | Lima, 6¢. per pound.

is large. With a little more seasonable are about as follows for raisins: Malaga,

ﬁ weather, the prospects for a good sea- $2.25 to $6; Valencias, 7c. to 8c.; Sul-
son's trade may be considered good. tanas, sc. to 14c.; California, 8c. to 1r1c.

Other fruits remain without feature.

or cA“AnA change has taken place in flour, and | The price of peanuts has advanced, 9 to

: finety per cent. patents still sell at $3.10 | 10e. being asked for green, and 10 to 11¢.
:?':ﬁi"i'sof.'f’fﬂ..'.’;'"’}'."‘3‘,’.,,,:‘,‘,.,’_{7:\', for export, in buyers' bags, middle | for roasted. In teas not a very great
‘ : freights. Manitoba flour is steady. Bran | deal of business is being done, though

|
At the Head and shorts are steady, both in prclty;pricu are high. It is expected that
|

Flour and Grain—~No appreciable

NW'MOW. good. The knitting mills are all very | Groceries.—~The price of tapioca has
re busily engaged, and in some cases are gone up fully ¥4c. per pound owing to
unable to keep up with the orders com- | rise in primary markets. Dried fruits
ing in. The sale of dress goods, etc., , have now become more settled. Prices
{

good demand.  Prices of wheat since | Japan teas will feel the benefit of the
Of A" our last week's quotations have been | proposed abolition of the bounty on
life companies doing business in Canada quite unchanged, and comparatively little | Ceylons, which in the past has pushed

in the NET AMOUNT IN FORCE business in grains has transpired. Re- | the sale of the latter at the expense of
(("-A.INE;) 0\’1'.‘!( all its competitors ceipts have been light. the former. Sugars remain unchanged,
uring t ast fiv s h k o ’ i i

the (?ove:n':um!"l:o{g:::. B s Fruits and < Vegetables.—~The apple | with a fair movement.

market has been on the quiet side this Hides and Skins.—As anticipated in

:
our last, the prices for hides have de-

clined by 1c. Moderate supplies of calf-

The Mctr 0l)01i[3[1 LIfC oewionc s o

gone up 5c.
*“The Leading Industrial Company of America."’ changed prices.
In reprosented in all the prineipal citios of the United States and Canada Live Stock.—Dullness prevailed at the

THE METROPOLITAN fs one of the oidest Life Insurance Com. | cattle market this week. Most of the
mr;:;- ‘;celb;“llnlled States.  Has been doing business for over | export cattle offered were of secondary
; re ’ "

d not well finished off, con-
THE METROPOLITAN has Assets of over 80 Miltions of Dollars ““m"ﬂ s Chois

Liabilities of 78 Millions, and a Surplus of over 10 Millions, BOQUESHY. (geises - W ¥ .
THE METROPOLITAN pays Death Claims, averaging one forevery | butchers’ found a fairly ready sale, while
minute and a half of each business day of d‘:l hours, and other sorts, which were in the majority,
“ has nearly Seven Million Policy-holders dragged. Light stockers, though not
HE METROPOLITAN offers remunerative employment to an i uantity, were not eas
honest, capable, industrious man, who is v‘lllln';?o begin at h: afersd apthda y:i as noted f 3
bottom and acquire a knowledge of the details of the business. to sell. A light demand w oF
He can by diligent study and practical experience demonstrate sheep, and lambs declined a few points

his capacity and establish his claim to the highest position in in price

the field in the gift of the Company. It is within his certain s d d
reach. The opportunities for merited advancement are unlimited. Provisions.~=A _pretty good, demand
All needed explanations will be furnished upon ngplic.dfm to exists for choice butter. Strictly new
the Company's Superinténdents in any of the pri pal cities, laid eggs fetch 23 to 24c., and limed 17

BRANCH OFFICES IN CANADA or 18. Cheese is c!niet. Poultry, which
H“““ﬁ""‘f‘s’::;:-c‘ud. Life Building —cor King and James Streets—W. C. | was looking up owing to the (;ool snap
i asy again
London, Canada—Masoni schond ’ : of early last week, is very e 2
John Ro«h--IL“S:;.me' e g T, owing to the return of warm weather,
Montreal, Canada- St. C i nsfield, 4 : s
. " Proviacil Hank Bl s Piace D Ao T DeTion, Supt. : Wool.—Prices keep steady, and practi-
0“‘"5‘ S“"‘"‘.K.;:I"‘.""go‘";:?n Life Building, Metcalfe and Queen Stroets— cally no business for fleece is passing,
u-b-:‘ .nada . i rate d
? “C& —C_Mu..m:.,‘:” Building, 30 St. Johns St.—E. J. Payette, Supt, l:ulledthwogls ar:c 1:1“ mniode emand
o f.—Ronfederation Bidg,, Yonge St —J, E. Kavanagh, Supt. rom the domesti .
. Dominion Chainbers, 449 inaj.\n. _gmm‘. Supt

i
!
:
:
;
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The Canada Life’s New Business

occasion

For the first half of 1903 exceeded that of any similar period
in the Company’s record of 56 years.

100 similar periods in its history, the

Compared with over

Company on this

Surpassed All Previous Records

Q

OVER TWO AND A HALF MILLION DOLLARS

is the increase of Business written by the Sun
Life of Canada during the first half of 1go3.

3 Insurance Compah);

QUEEN "o

GEORGE SIMPSON, Resident Manager,
WM, MACKAY, Assistant Ma ager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, I C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamxlton Ont.

Federal Lifc » x

Assurance Co.

= HAMILTON, CANADA.
$2,513,387 81

HEAD OFFICE, -

Oapital and Assets,
Surplus to Pollcy-holders.... 1,037.647 33
Paid to Policy-holders 1902 201,411 68

Most Desirable Policy Contracts.
OAVID DEXTER, - - - President and Managing Director,

J. K. McCUTCHECN Sup't of Ageucies.

_—

Pheenix Assurance Comoany,

OF LONDON, Eng.

Established - 1782,

LOSSES PAID, - - . $100,000,000

PATERSON & SON (

Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

western = | =
Assurance Co. | Marine

Head Office, Capital . . . . $2,000,000 gp
Toronto, Assefs, over . . . 3,333,718 g
Ont. Anml Income . . 3,536,035 gp

+ GEORGE A. OOX, President,
J.J. KENNY, Vloe-Prea & Managing Director, 0. 0. FOSTER, Secretary,

BRITISH AMFRICA

Assurance Co’y
Head Office, TRONTO.  +  FIRE AND MARINE

Cash Capital $1,000,000.00
Assets - - $1,864,730.13
Losses Paid (since organization) $22,527,817.57

DIRECTORS :
HON. GEO. A, 00X, President. J. J. KENNY, Vice-Presiden?,

Hon. 8. C. Wood. E. W, Cox, Thos. Long, John Hoskir, K.C,, LL.D
Robert Jafiray, Augustus Myers, H. M. Peliatt,
P. H., SITMe, Secretary,
THE
-~ ~
““ Perfect Protection Polic A Add
ISSUED BY

y THE CROWN LIFE

INSURANCE COMPANY

HEAD 0FFICE - TORONTO
IS MOST ATTRACTIVE. GET PARTICULARS.

SIR CHARLES TUPPER, Barrt, G .C.M.G., G.B.
JOHN CHARLTON, M P
GEO. H. ROBERTS,

PresmENT,
VICE-PRESIDENT,
MANAGING DIRECTOR.
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NORTH BRITISH § MERCANTILE

INSURANCE COMPANY

ESTABLISHED 1809,

REFORT FOR 1901

Fire Premiums #sooufh g
Income Lile Branch 5 sl g
Total Revenue ...... L JETTR
Total Assets | [ R
Canadian Investments 7o e

HResldeut Agents In Toronto
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D,
1710

OFFICE

Hand Oflos, Threadneedle Bt London, Bag,

Transaots Fire Business oul; sid Is the oldest
purely Fire Offios o the world  Sorplus over Caplial
sod all Liabllites exoced 87,000,

Canadlian Branob 18 Wellington Stureet sast,
TORONTO, ONT,

M. M. BLAOKNBURN, * . .
F.E MAULSON, . . .

HIGINBOTHAM & LYON, Toronto Agenis
»
]
L
~Onward and Upward

ENGELSIOR LIFE INSURANCE 0.

Manager
Inssector

Agents Wanted in all Unrepresented
Diatriots,

LI I I I I I YT ]

FOUNDEND A, D, 1808,

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M Lambert

Manager

PIPIS TSI I ISy

Head Office, = Toronto
Asseots. Income. Ins. in Force.
1002 ......8608,577....8945,181... $5,170816
1892 ...... 07,279 ... 20,780.... 1,981,750

Good openings tor good Agents
with a progressive Company.
EDWIN MARSHALL DAVID FASKEN
Secretary. President.

|

i

Standard Life

Established 1825 Assurance co,

o eac ™ of Edinburgh.
51,794, 10..

Funds..

nadian

osle

Investments, Ca Hr.\nr'.'\....

Assurances eoffected on first-class
lives ~“Without Medical
Examination ™ \,,'. for §
HUNTER
M N

ol particulars.

CHAS
D M

learpool and London and Globe

INSURANCE COMPANY
Avw.t.xe Assots w BOL1187.215
hncun ents In C uu«h 3,300,000

Insurances accepted at lowest
Current Rates

MANAGER.

{,O1

JOS, B. REED, Agent, 51 Yonge Street, Toronto.

G F, C SMITH

i GARDNER THOMPSON 'Jmnlﬂmknl\lana(cn
WILLIAM JACKSON, Deputy Manager.

“TONDON &
LANCASHIRE

FIRE

\ INSURANCE COMPANY /

ESTABLISHED A.D.

LN ISSRANE

Wead Offios, Canada Branch, Montreal,

Total Punds, +« +~ -~ $20,000,000
FIRE RISKS scoepted at ourrent rates,
Toronto Agents :

8. Bruee Harman, 19 Wolllnnu Bmlnﬂ

THE

NATIONAL LIFE

ASSURANCE CO, OF CANADA

This progressive Canadian Company wants
agents in Nova Scotia, Quebec, Ontario, Mani-
toba and North West Territories. Apply

HEAD OFFICE, Temnple Bmldmg. Tonou'to.

Something Really New
in LIFE INSURANCE.

I’lll

ADJUSTED  INDEMNITY  POLIGY

» SSUED BY

The NORTHERN LIFE

Assurance Company

has no equal
It gives the necessary Home Protection]for
less money than the Regular Policies,
Write for Booklet explaining it.
JOHN MILNE, Managing Director.
Head Office, - London, Ont.

15,500,000 |

{ h.r{ Agent Onlnno !

TIMES

~ Continued
Progress

-

During the last few
years the North Ameri-
can has made marvellous

|

strides in all Depart-
ments tending to its up-
building, which can

readily be secen by the
follmnng hguro show-
ing a comparison of

Three SEPTENNIAL Periods

!
! Year Cash income Assets Policies in force
;-1 S i - 2T

388:1......8 39613....8 887

SO, s von #63,691.... 666,919

:&)‘( 5,8-.478_.” 2,300,€18

1902, 270,846 ... 5010,813.... 30, 1)17,9b|

A slrnng progressive Canadian Company ~iving
excellent returns to its policy-holders, therefore
making it a desirable &nnpmn for agents to
represent. Three active agents wanted.

North American Life

H Office,
Assuranca 00, TORONTO. “ont.
BLAIKIE, - - - PRESIDENT,

MAaN.-Dir.

(.oum,w "ATA,F.CA, -

The ROYAL-VICTORIA Life
lnsurance 6031%0Canada

HEAD 0; CE, - - MO NTREAL
llUAKD OF DIRECTURS
President:

JAMES CRATHERN, Esg.,
Director Canadian Bank of Commerce.
Vice-Fresident:

HON. L. J. FORGET,
President Montreal Street Railway Co.
Vice-President :

HON. ROBERT MACKAY,
Director Bank of Montreal.

HON. W. MORTIMER CLARK, K.C,, L.L.D.,
Licutenant-Governor Province of Ontario.
{O\ATH;\N HODGSON, Esog.,
Vice-President Merchants Bank of C unda
Rl‘ R. H. WARDEN, D.D,
resident Metropolitan Bank.
G \\P/\Rl)l l"\i(‘l'\'l‘ EsQ., Dlrumr Quebec Bank
DAVID MORRICE, Es
President Canadian Colored (,ol(on "Mills Co.
H. N. BATE. F\g Director Bank of Ottawa.
CHARLES F. SMITH, Esg.,
Director Merchants Bank of k”m"uh
Medieal Director:
T. G. RODDICK, Esg., M.D., F.R.C.S.
Geveral Mnnn or :
DAVID BURKE, Esg, /\ I.A., F.S.S.

*
»
»
i
»
b )
»
E
»
3

RIGHT and FAIR

THE right plans of Life ln-:ur:mce honest
in purpose, correct in principle; fair
methods of duhng with pohcy-ho ders and
agents, lmpanml in treatment, just in settle-
ments—all cardinal aims ot the management
ot the UNION MUTUAL

UNION MUTUAL

1IFE INSURANGCE Co.
Portland, Maine.
Frep E. RICHARDS, ARTHUR L. Batss,
President. Vice-President.

Good Agents always weicome; satistactory
territory open for men of that stamp.
ADDRESS ;

HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada,

For Agencies in Western Division, Province
of bec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal,

SPPSSSPP SPPSSSS

PHENIX-...

Insurance Company
Of Brooklyn, N.Y.

gaau_eu LIS T T I LYY ]

*
\ 2L ?????? ????&7!?????

WOOD & KIRKPATRICK, Agents,
TORONTO



