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HEAD OFFICE
FOR CANADA
ROYAL BUILDING, |
; - - . MONTREAL.

WILLIAM TATLEY,
Kesldent Director

GEORGE SIMPSON, i
Alanager

W. MACKAY,

Assistant Manager
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INSURANCE | i@’ COMPRNY

ABQOLUTE SECURITY

T01aL NET FIRE INCOME

UN““”E?._L-MBILH Y. ~ 'KM!(‘:‘ «Awmm l‘l).UDKS) s ! 0' 2.__48 ! 126,
CANADIAN FIRE
e e FHE LARGEST FiRE OFFICE INGOME
swo iy pi. S IN THE WORLD. W $605.367. |

THE GOARDIAN e e e tn e

' of any Comypany in the World
?“:x”‘w transacting o FIRE Business,

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD.
OF LONDON, ENG,

Head Office for Canada e
Guardian Assurance Building, 181 St. James St., MPIES

Subscribed Capltal, - - - - %£10,000,000
Pald-Up Capital, - - - - - 5,000.000
Invested Funds Excesd - - - 22,680,000

B.hbll.hcd 1821,

E. P. HEATON, Q. A. ROBERTS,
MONTREAL. Manayer Sub.Manager
. _ . el
o e ———— @ [
i !
Maritimo Provinco Branch, | UEI EN INSURANCE cO.!' 8T. JOMN, N.B.
ALIFAX, N.8, i —— e
man ! g «OF AMER"") ' C. E. L. JARVIS,
1y ASSETS UPWARDS OF 33
CHARLES A. EVANS, - DOMINION DEDOSIT, - '3‘;2:000 ; Goneral Agont.
Resident Sccretary. : - . | -
Chief Otfice tor the Dominlont -  MONTREAL 7_°"°'"°'
£. F. DOYLE, } - T | MUNTZ & BEATTY,
. CEORCE Si1MPSON W. MACKAY i
Assistant secmmry " Xnm:orr. Asss, }l:nmucr II A@n“'
————— e @ [y
The QUEEN pald $549,462 for loeses by t.ho Conflagration at St. John's, Nfid,, 8th July, 1892,
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1 ' INSURANCE & FINANCE CHRONICLE.
FIRE. LIFE. MARINE. I INSURANCE COMPANY

Opganiscd 1792,

Assurance Company Ltd. of London, Eng,

APRIL 13, 1897 -

- — —p—————

Incorporated 1704

COMMERCIAL UNION|North America,

Capital and Asscts, - - £32,050,0356 Ve, ARINE.

Lifo Fund G speaal trust for Lafe |.,|.c, olters) Bioon030 | FIRE PHILADELPHi1A. =~ M

Total Annual lncowo, - - 8170190

Doponited with Dominion Govornmont. - 468,820 | Capital, - - - $3,000,000
UEAD OFFICY CANADIAN BRANCH: Total Assgets, - - 39,65“808

1731 Notre Dame Street, - MONTREAL. e

J. MCGREGOR, Manager.

ROBERT HAMPSON & SON, Gou. Agts. for Oanada
Corn Exchango, - WMWMONTREAL

Applications fur Agencier soliated in unrepresented distnicts, AGENTS WANTED IN UNREFRESENTED DISTRICTS.

VAN Brg
who A
&®  OFFICE A
MONTREAL

M. C. HINSUAW,

Heand & Yoo v v,

\,\ﬁp‘o OFF/C¢
LONDON, ENG.
SAM. J PIPKIN.

Manager,

g, g, ooﬂ;_/’ a.0. 1208

Foungeg
‘ ESTABLISHED IN CANADA 1863, E
® [ 3
CANADIAN HEAD OFFICE
7 BRANCH, N & LA NC MONTREAL
<
: DO AS iy
O 77
| \J LIFE o |
2 i
o Assurance Company. ¥
+ - T
B8 EXTRACTS FROM ANNUAL REPORT, 1896: {; g
3 0 Now Policies 18sued, 2743, for ... 84,432,140 B
K % Promwuta Incomeo, 1,088,203 & Q
Total Incomo, . 1,316,333
5 Addnd to Funds durmg Yozu- 1890, 491,300 ©
N Total Funds, vese 5,780,295 g
- _ L b
E LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS. ]
B weum Y.
§ B. HAL BROWN, J. L. KERR,
Manager. Assistant Manager,
() @ Ssmroum
L ANNUAL INCOME, $1,316,333. s\ "
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UNION BANK OF CANADA.
Hran OFPFICK, Quebecs
Pald-ap Capital, $1,200000,

pilxcrory,

Established 1885,

Andrew  Thomson, Preddent. K. J. Price, Vice-Dresitent,
Hon, Thoe, McGreovy, R. GQlrous, D. C. Thomeon, R. J. Hale,
E. R. Webh, Cashter,

FORXION AGORNTS,

London—The Alllance Bank Limited. Lirerpool—Bank of Livorpool, Limited.
New York.—Nattounl Park Bank,  Boston—Lincoln Natlonal Bank.
Minneapolis—Firat Natlonal Bank.

BIANCIIKS.
Aloxandria, {roquols, Merrickerllle, Montreal,
Ottaws. t{uoboo Smith's Falls, Toronto,
Winnlpeg, W. Winchestor, Lothbridge, Alberta.

" LA BANQUE JAGQUES-CARTIER

1861 HEAD OFFICE, MONTREAL 1806
CAPITAL (paid up) . . . . $800,000
RESERVE FUND -. . . . . $2356,000

DIRECTORS 1
HOX. ALPIt DRSJARDINE, President. A 8. Haxeriy, Egg , Viee Presidant
A, Ls DR MARTIONY, F$Q, DUNONT LAVIOLKTIR, Fsy, . N. DUCHARNE, Fvy,
TAXCREDE BixNvEsr, Genral Manager. E. G 81, JrAy, Inspector.

BRANCHES @

St Annode s Perada
Fdmonton, N.W.T
Qache i85t Manvene)

** (Ontarto Steet) * St John Stexcty
Victonarville

S8AVINGS DEPARTMENT AT HEAD OFFEICE AND BRANCHES

FOREICN ACENTS:

Joxno¥, Exatasn, Cndit Ly Comptole Natlonal 'E Ite do Parde,

Pawg, Fraxce, Cradit Lyonnale  Comgdoir Nathaal d'Escompinde Patts.

NEw Youx, The Bank of Anierica. The National Bank of the Republic.

Logtux, Tho Merchanta National Rank. Tae Natlonal Bank of the Commonwealth.
The Natlonal Itank of the Repmtite.

Ciicano, 1L, Hank uf Montreal.

Letters of Crodit for travel em, e1c, ote, 15susd Avallabletn all parts of the
world. Collections made tnall parts of the hominon,

Montreal (St. Jean Baptiste)
" (8te. Cunowunde)
. 8L lear)

Valleytleld
FPrascrvitto

Hull, PQ
Besubarnois, P Q.

THE

GANADIAN BANK or GOMMERGE

HEAD OFFICE, TORONTO.

Paid-up Capital - - $6,060,000 Rost - $1,000,000

DIRECTORS,
Robt, Kilgour, Esq., Vico-I'ros,
Matthow Loggatt, Eesq,
J, W, Flavelle, Eaqg,

Hox, Gro, A, Cox, Prosident.
W. B, Hamilton, Esq.
Jas, Crathern, Eaq,
«John Hoeklin, Q.C., LL.D.
B. E. WALRER

J. H. PLuMMxR,
Genera) .\lnnlxor.

Ags't (Gon, Managor,
A. H. Ireland, Q. L. Meldrum,
Inspactor, Ass't, [nspectoe

Now York—Alox, Lalrd and W, Gray, Agenta,

TORONTYO~-Head Oflco: 19-23 King Stroot West, Clt{' Branchios : 712 Queen
Streot Kast, §30 Yougo Stroot, 791 Yonge Streat, 246 College Street, 54 Queon
8treot Wost, 392 Parliament Street, I3 King St. East,

RILANCHKS,

Ayr - Colllugwomd  Montreal § Ste. Marie  Walkortllle
Barrle + Duandaa Orangerillo Seaforth Waterford
Bollevillo ' Dunnville uitava Stmcos Waterloo
Borlin | Galt Parie Stratford Windsor
Blonhelm  : Qodorich Parkhill Strathroy - Wonlatock
Brantford ‘ QGuelph Petertoro' ' Thorole Winuipeg
Cayuga { Hamilton 8t Catharines’ TorontoJet
Clatham i london Sacnia I Walkerton |

MONTREAL BRANCI,

MAIN OrFICE, Corner St. James and St Peter Streels.
A M, Crovumk, Manager. 1. L. HARcouRT, Assistant Manacer,
AITY BRANCH, 19 Chabuillez Siuare,

BANKKRS AND CORRESPONDENTS,

GREAT BriTAIN=Tho Bank of Scotland,
GRrMANY=Doutacho Hank,
INDIA,CIINA and JArAN=Tho Chartered Bank of India, Australiaand China,
Panris, Fraxcr—Llazard Frérca & Clo,
AUBTRALIA AND NEW ZXALAND=LUnlon IBauk of Australla,
BrussrLs, Berotva—.1. Mathleu & FI, ,
New YorK—Tho Amerlean Exchango Natlonal Bankof Now York.
SAN FraNcisen=Tho Bauk of British Coluidla,
CH10AGO=The Awerican Exchango National Bank of Clieago,
Bririsi CoLuapta—1he Bank ..I‘ Britlah Columpla,
HAMILTON, Brusuda—=The Bauk of Bermuda,
KINGSTON, JaMAICA—Bank of Nova Scotla,
DrLrra—Yicst National Bank,

Comtuorclal Crodits isaued for unn tn all parts of the world, Exeaptlonal
(acilitios for this clars of businons 1 Europe, tho East and West ndies,
China, Japag, South America, Australta, and Now Zoaland.

Travellers Circular Latters of Credit Issusd for use In all parts
of the World.

INSURANCE & FINANCE CHRONICLE.

THE

CANADA LIFE

Assurance Company

R -

llead Office, - Hamilton, Ont.
Established 1847

CAPITAL and
FUNDS over

$16,300,000
$2,700,000

Sum Assured over $70,700,000

ANNUAL INCOME
over

Pregident, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

THE MNOLSONS BANK.

INCORFORATED 8Y ACT OF PARLIAMENT, 18535,

Pald-upCapltat . . . . . . . $2,000,000
RostFund . . . . .+ .. .+ . . 1,378,000

HEAD OFFICE, MONTREAL.

ROARD OF DIRFoTORS 2

S0 EwiNa, Vieo Preaiddent,
WM, Rusxay,
SastrL Fissny,

Jourxs H, R MutsoN, Prasldent,
HENRY ARCHBALD,
W. ML MacrnersoN,
J.PoCnienens
F. WoLFERSTAN Titoxdan, Gen, Manager. A D Denrsrogp, Ineg,
l‘. LocKWoon, Asst. Insp,

PRANCHES,

Ayhther, Ont | Meaford Owen Soutid, Trenten,
Rrockaile, Montteal, Ridgotawn, Watetlos, tint,,
Calary, NW.T, * St Cathoer- Smith's Falls, Witirapeeg,
Clinton, fne St, Branch. Sorel, Q.. Wonlntenk, (hut,
Fxeter, Morrisburg, St Thomas, Out,

Hanulton, Norwlch, ‘Toronto,

londen, ottawa, ‘Torouto Junetlon,

AGENTY N CANADA—=Quebeo - Eastern Townships Bank, Oatatlo - homi.
fiton Bank, mpetial Bauk, Bank of Commerco New Brunsuick—Hank of
N.B  Nova Seotla — Halifax Banking Co'y. Prince Bdward Ialand—Mer.
chants® Bank of PLE L, Summerside Bank,  Britlsh Columtaa -Bank of 15.¢0
Mamtoba=lmperial Bank, Nowfoumlland—Comtereiad Bink, St Johte

Aot IN Etntorr<Iondon —Pare's Bank, Limitesd, Glyn, Malle, Cirelo
& Co,, Morton Roso & o, Liverposl -Bank of Liverpoml. Caek--Munster
and Ianster Bank, L), Paris—Credit Lyonale. Berlin Deutache Bank
Antwerg, Relgutn—La Banquo d Auvers, Hambarg e, Newmam & o,

AVENTS 1N THE UNITED STATES New York Mechantes' Nat ISk,
W, Wateon and R. Y. Heblon, agents, Bink «of Montreal, Morton,
Bites & Co, Natlonal ity Bank., Bosten - Stato Nat, Bank,  Port-
latd—Lason Nat IBank  Chicago—<Firet Natlonal Rank, Cleveland -Cam
meretal Nat. Bank, Detrsit—Commercial Nat. Bank. fSaflalo=Thr City
Bank. San Franciaco = Bank of Batteh Colummbie - Miwankes = Thn
Wisconsin National Bauk, Butte, Montaua--North Western National
Banx, iteat Falla, Montana -First Nattonal Bauk, Tolels - Second
Nattonal Bank. Minueap lis=First Natwenal Bank,

sF-Collections wado in all parts of tho Domtnlon, aud retarns proaptty
romittod at lowost rates of oxchango. Commorcial [attera of Cenlit .l
Travellors’ Clrcular Lottors lssued, avalladblo In a1l paris of tho war |,
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SUN

FOUNDED A.D. 1710

HEAD OFFICE:

Threadncedle Street. - - London. Eng.

INSURANCIE
OFFICE,

Transacts Fire business only, and i the oldest purely fire
office in the world. Surplus over capital and all liabilities
excccds £7,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLAOKBURN, Manager.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for sccurity of Canadian Policy-holders.

The Ontario —
Mutual Life

27 Years of Steady Crowth and Progress.

INCOME. ASSETS. AS:URAKCE.
1870 $ 0,049 $ 6216 §  s21,6¢0
1878 25,0140 23.6N 1,177,085
188¢ 8250 17424 3,004,884
1~85 FTRANT 753.061 ¥.250,361
18y ‘ KRTTI TR 170,600 15.(.(.:_7_.|

|
1896 160,403 3,404,908 20,001,462

1850

INSURANCE & TINANCD CHRONICLE

\I'Rll 1s, 1897

Pﬂ(ENlX lNSURANCE GOMPANY
(Of Hartford, Conn.)
ERTABLISHED IN 1854

CANWNADIAN BRANCEH.
Full Deposit with thio Dominlon Gavernment,
HKAD OFFICE: 114 8t. James Streot, - -

8"'7" & TATL!Y, (J, W. TATLRY.

Applivations for Agenciea sollcited, MANAGEKRS FOR CANADA

GREAT WEST

Llfe Assurance Co.

Montroal,

O, M. SNITIL)

M

Business in forco Jnmmry 1st, 1893....8 862,200.00
o ‘« 1894.... 2,208,000.00

i i o “ 1895 ... 4,238.050.00

. o o ‘¢« 1896.... 5,071.150.00

" o o«  1897.... 5,778.704 00

1he steady pregress of The Oreat.West Life is due tu tho {act
that the attractive plans and reasenable prembimn rates, combined with the
higheat standanl of accunty to Policsholders and Iarge profit esrming
powers, enable its \gents 0 readlly reeure applications from the most
destrable class of lusngers,  To enepgetic and capable canrassers certain
AUCCERS I8 jesur ]

For particularas as to tervitory and terms address

J. H. BROCK, JAS. MCLENACHEN,
Mannging Director, Manager for Ontario,
WINNIPEG, MaN, TORONTO ONT

JAS. LYSTER, ROBERT YOUNC,
Mannger for Quebee, Munager foor Manitine I°fininces,
MONTREAL, Que. ST, JOUN, N8,

THE

CANADA AGCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assts in Canada of any Company daing lusines< in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL

189'7

The Tnited States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Pohicies now issucd by this Company contamn tho following clauses:

- After ono year from the date of issue, the habylity of tho Company under this policy shall not bo disputed.’
« This policy contains no restriction whatever upon the msured, 1n respect either of travel, residence or occupation.’
All Doath Clamms puad WITHOUT DISCOUNT a8 soon as sausructory prcofs have been received.

Active and successful Agents, wishing to repreacut this Company, may communicate with the 'restdent,
at the Huine OMce, 281 Bromduay, New York,

ORIICERS

QRORGE 1 BURFORD Proet.fomt

) RALYS Ne vatate
\ :\'”'ll\A\\hll"}‘{l NIV IRV F I
- Ao tmacy

Al(llll Ko IFFRRY, Cushiar,

JUNN P MUNN, . .. . Vidicad Dareger

DJAMES R, PLUM, e e e e e e

l-‘l?i-\\\'l': COMNMIT T
Ohor GONTUHIEANS, I roat Chese. Nat, bant.
JON JIUCAL YR, . Ewilder
E M. PERKINS, In | Sroat Daporfers® and Ir.l.hn Nat, Lank

Jaather
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© CRGERT

North Brit

American

General Insurance AZERl, "'reuperance aet GENERAL

ARNPRIOK, ONT 97 Sparks Street, OTTAWA.

Manchester Fire Agsurance Company,

Norwich Unfon Fire Insurance Soclety, ,!‘djustep of Fire Losses

)
THREE RNBBS, P.Q. " PO, Addrosa: Port Arthur Ont.

)
24 bv%s‘
CIOARECTORY 33
e
R. C. LEVESCONTE MCCARTHY, OSLER HOSKIN & CREELMAN,
- ) Barviotero, Kolivitovo, Gtc.
aMBarrister, Holtcitor, J)Oh‘ll’p. Ly { O t'rechold Bulldings, - - Victorin Street,
THE MeKINNON BUILDING, o Alton MeCart | ':’0"‘?'"0 N
g o ‘ol Jorb ’ Alto t XoA Oale N}
Trrgriesy o5, Colt ddoibas & A EI e S :\-lelcl(n: rzlfl)mu,({‘ '\\r (l)lfm* \\u':"\‘\l *l\ld"l(xl‘nonsl,l -
CAanLt, LY VESCONTE® ToRastn, TORONTO W. M Dougias, 1,8 mlur Lelghton G, Metarthy,
2 e 1835 MEDLAND & JONES
Eeramsan o HATTON & MCLENNAN GENERAL INSUIRANCE AGLENTS,
F. BARTE LS, ADVOCATS, [ IEFTR T AN{IYN
BT, HYACINTHE, QUE, British Emplre Buitding, N nl r|~n ( NIoN .v N \llu\ A INNURANEDE e
General lusuranco Agent, 1724 Notre Dame St HARNAN A GF S NHEY
Fire, Life, Accldent, Guansntee ; CASsnl:fl?(‘)l: ;i‘hl\lﬁ VANADA Al \l \\\‘l ||(|\ SRS
oo ST o T CAIRB SIAT S FAANG ) MCLEANAY. Boa . Bil el 1065, Mo | Cormr hive B SIS, TORONTO
N‘PDLEON PchRD’ 'hlfplmnoc R. G JOHNSON (nhl;\\\'nhlq e
TusRurance Agent, AGENT F're Insurance BROKER
MON PREAL AGENCY
e Y : 3 CALEDONTAN INSURANCE O, S EDIN i
1731 Notre Dame St (i U A i S o N R e
CANADA LIFX BUILDING
Montrea.l. Cornor St. Jamos and St. Potor Stroots, Montroal
J. B, MOKISSETTE, GHARLES RAYNES, BAMFORD & CARSON
GEMRAL AGEN -
Grardus bussiatee e, Advocate. Barister and Soheter — (eneval Inguvance Agents and Brokers
Laseashire lasarance To, COXRISMOMER Fuk 0VEARID & HINITOKL REPRESRNTING '
Luica dosatance Secrty of Loados. SAVINGS BANK CHAMBERS, oo
Matd dwoneas Lle dee. o 10 SE JAMES STRERT, LANCASHIRE FIRE INS. CO. su Fll-l-
Yeatreal Ulate Glass Office - N € OFFICE.
Offfce: 821 St, Poter Street. MONTREAL officos: E
QUEBEC. 4, ML ROGERS,, 1+ P, ML RBELL Tomple Bullding, 183 St. Jamos St., MONTREAL

f. Fo MACNAB’ ROBERS & HUBBELL Telophone 1743

Insurance and General Agents

st M\ wonis A. B R o w N . N Q

Angurance Proker,

RECHE«ENTING

Northern 'ize Assurance ta Travelere Loeident Tnsuranee Co
Rrttshilmpare Mutual Lite Aeder Co Doteinton BUrglaty Gunt stvet o

' & coLGATE’ PERCY R. GAULT’ sSurplus Lites placod witle Firat Clans Forolgn Companlos.

LIFE ASSURANCE CO.

_ OfMce: 1724 Notre Dame St., Mont .
WINNIPEC. - Special Agent, ontreal
Goeneral Agents for Manitoba and . —-‘

the N, W. '&\rr. ull|lhu tollowing g onal ‘jn'burn nee 0: 0. J * E ¢ L o c A N
British Emplre nu':l::: :l:.kssuranco Co. MONTREAL. :_‘n.‘iurnnff S(IJ llﬁtfr,
Caledonian Insurance Co, of Edinburgh \ ESTANLISIED ING aRIOM 15, BRiTISN Empirge BUILDING, %
Connecticut Fire Insurance Co. . W. F. FINDLAY, No. 1724 Notre Dame Street,

Ish & Mercantils Insutance Co. Chartered Accountant, TELEPHONK 1743. MONTREAL.

Surety Co.

Batish America \Marine) Assurance Co. ! 47 8t. James 8t. South, DOMIHION HDJUSTMENT BUREHU.

Canada Accldont Aswrance Co. [ HAMILYON, ONT.

Chas. D. Hanson and John KXonnedy, Propriotors.

- o

J.A.}‘klﬂ;ﬁ-) (%, uanciasn). | J. F. RUTTAN, Adjusters of Fire Losses,

ey Real Estate and Burglary and other Claims
FRIGON & MARCHAND, } Fire Insurance ROOM 88, IMPERIAL BUILDING,
Gozoral Insurance Agenty ~ VOKF AMFHUR A FORT  yivrnony usi. MONTREAL

0O. LEGER« s~

J.

CREAGCGH & CO. Manager I-‘n‘mch Department of
RENERAL INSURANCE and LOAN ACENTS Tnt SU" b"‘.t “SSURA"CE Co"

Room 7 8un Lifo Buwlding,
VAancOuVvER. B.C. MONTREAL,
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BSTXBL)SHED 1809.

; TOTAL FUNDS EXCEED S < ‘ Canadian Investmonty 4
b ‘65,157,730.00 4‘-&:\) Fl RE & LlFE ;f(o— 85,564,200-00 .

/> NORTH BRITISH AND MERCANTILE ¢/

..y’ INSURANCE CO. . ,

G
HHENR] BARBEAU, Esqg,
Directors, { W W OGILVIE, Esq,
ARCH'D) MACNIDER, Esq.

HEAD OFFICE £0R THE OOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

————t i

THOMAS DAVIDSON.
Agents n all Citles and Principal Towns Ia Canada. Managing Diroctor.

-~ ESTABLISHED 1825. €~

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA MONTREAL.

INVESTED FUNDS, .cccciev vt vvveeeeeevvevaens wwee 840,732,690
INVESTMENTS IN CANADA, = i v v 12,690 000

DEPOSITED WITH CANADIAN GOVERNMENT, OVer ........  .eeeeeune 3,000,000

Low Rates, Abswolute Secunty, Unconditional Policies.
Clamms settled immediately on proof of death and title. 8@ No delays," @8

J. HUTTON BALFOUR, W. M. RAMSAY,

MNuperintendent. Mansger for Canada.

HE ACCIDENT POLICY for the business or professional man is the
Doable Luability Schedule Policy issued by the . . .

Manufacturers Guarantee
<. - Accident Insurance Co',

GEO GOODERERIAM, Prosldent, do FOAUNKIN, Gen Man,

Whih paatantes definite amonnts for specitied accidental injuries, and
dealle those amonts where the pohiey sholder is myured wlile traveliing by
rinway, steamboat or trodley.

For further particulars apply to Head Office, Toronte, Canada, or to

H. WALKER, Inspector. or E. WILSON. Chief City Agent, 260 St. James St., Montreal. or
J. G. BRUNFAU, 65 St. Peter Street Quebec
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THE

Insunance and Rinance €hnonicle
Published om the 15t and 1§th of eack month
AT N1 81 Jasbs 8T, MONTREAL,
R, WILSON SMITH. Proprietor.
Apous) Sudbncriptiopl(io Advuocc: - 2200
Prices for Advcrtmemeow oo uppllcuuoo

ANl Communications imcnded tor l‘un uuumlcu must be 1o hand not later
thau the toth and 3sth of the month to secure nsertion.

O1 the making of laws there is ne oend.
lZach post brings a batch of copies ol
Acts, now Parliunent. Some
bear carly death on their face. We turn to those bear-
ing the name of the veteran S Oliver Mowat with
tiost hope, and are not disappointed. The Minister
of Justice hnows how to drait an Act <o as to read
well, and he knows also how to avoid presenting one
which will not pass. Sir Oliver's legal children ua-
ally live.  He proposes to make the holding of race
meetings for longer periods than twelve days con-
tinuously, or for twenty days in one yvear on the same
cuurse, an indictable offence hable to one year's im
prisonment, and a fine not exceeding $r.o00. Sy
Oliver states that the et was suggested by friends
and promoters of what is considered to be legitimate
sport.™  Teappears that race meetings have been held
for the last two years, at Windsor, Ont., and are pro
jueted elsewhere, which lasted sixty days continnously,
These meetings are found to be extremely demoral
izing to the district in which they are held.  Fhey
cucourage and incite the gambling spirit, and attract
nrmbers of crooks and crooked sports, making the
blace where such meetings are held the rendez-vous
sid home of a highly disreputable and  dangerons
The race mectings which Sir Oliver's Act pro-
poses to suppress are organized and managed in the
interests of the same class of persons as those whe
Kheep gambhing hells.. We trust the et will
without opposition.

Two Acts are before the House to restrict or pro
hibit the importation of Aliens into Canada,  These
Acts have been copied from the American one of the
samie tenor, hence they are nearly duplicates, Tt s
no credit to the States 1o have provoked such legisla-
tien, and Canada will do herself no honor by {ollow-

Noew and
Anmendml

Laws, |lk‘fiil'k'

class,

]):l_\\

[nsurance &/’7726/.26’6/\ .

APRIT. 15,

1897 No. 8

ing a bad example. The Aet on both sides the line
applies only  to anechames § actors, and other ant
s, as well as domestic servants being leit free to sell
their Tabor i cither country withowt restriction. Fo
fegislate inosuch away as to restram a mechanie from
freely caming his bread where his services are desired
is a form of class legislation quite unworthy of an
modern community, The Act relating to Building
and Loan Societies, provides that loans 1o <hare
Lolders secured by the company '~ stock shall not be
for a greater amount than one tenth of the aggregate
amounnt of the fully paid up capital oi the said Society
or Company. A further provision is that © ** If anv
steh society or company issues partly called shares
ai a premium, and the reserve fund s afterwards re
duced, the rate of premium payable to the soctety or
compiny upon any subsequent call may be reduced
in the proportion of the reserve at the time of such
call to the reserve at the time of issue,- the amount
of the reserve in cach case being taken to be the
amonnt shewn by the next precedimg vearh andit.”
It this is passed it will prevent new issues of stock
at such large prennunis as some have been issued at,
which are now quoted at less than their cost to the
shareholders to whom they were alloted.

IN & recent isstie we took our nich es-
teemed contemporary The Standard, of
Boston, to task for lus ungencerous cri-
ticism of the Prince of Wales, in reference to the Hos-
pital Fuud scheme which he s <o earnestly promot
ing.  Our remarks have been received in a becoming
pirit. But one part of the Standard’s apology 1s too
amusing to be passed over.  He says, * \We are all
Princes, and Priucesses, and  Emperors over here.”
The force of buncombe could no further go.  Noes
the " 'rincess ™ who cooks the Standard’s meals, and
the  Prince ™ who empties his ash barrel, and the
* Emperor ™ who attends to his furnace, sit at the
family table 7 Why not 2 Surely they are his so-
cil cquals * I not his equals, prav what rank does
our contemporary hold the exaltation of which keeps
i from familiar associztion with Panees, Prin-
cesses, and Emperors 2 The plain truth s this—our
ncighbors hold a theory about social equality which

Americun
Ruoyattics.
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in practice they treat as absurd.  The hnes of social
flivision are as sharply drawn in the States as in
onarchical  countrics
aned coteries, whlrare as oxelusine as the roval arele,
Secial equality s as rank a0l 'uaon as watchorait,
dn Great Bratiun rank s marked by ttles, i the States
atis cqually recogmized without ttles Sooal dis
tncthions cannot be abolishicd by soplustiy I the
United States mdead utles are unnversalh worn,
Ivery male servant has the nde of - Master .7 the
title ** Esquite s given where there are no Kaights
o st w0, there ar whom {l
“roose sep s a mstery s there are ® Governors,”
wWho govern notling  <ome not themseves

tostonr his s \Ut'lill sels
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cven
and “Frofessors,” wheg i Canaeda, are callald quacks,
ar barbers. The American theory assumes the non
waistence of wocial ranks to which the peaple daily
pay respeetful homage,  We prefer a system in which
theory and practice are in harnmony

ONT of the most remarkable changes in
the world's curiency on record is now
bemg consummated i fapan.  Like all
Fastern nations, the monetary unit of that country
was a small silver com, the * ven” whisch, in nominal
value, was close to our half dollar, or the English
florin, or Indin rupee. The continuous decline m
value of silver had caused serous troubles in Japan,
such as a depreciated curreney always creates. The
wage-carers, as ustal, were the chief sufferers, but
the whole financial affairs of the people and of  the
Government were disturbed by the monctary  unit
varying in value, and always in the line of deprecia-
U The Government has put an end to this condi-
ton by establisliog a gold basis, The *yven is jo
be agold com, and the silver coin s no kinger a legal
tender. All monetary settlements in Japan, domestic
and foreign, are to be based upon gold, and the use
of silver 1s to be restricted to the mimor oflices of cur-
reney.  There has been apprehiension of disturbanee
tee the money market by so sertous a change, but the
Japs have shown remarkable mtelligence in therr ar-
rangements for coffccting ths monetary  revolution
quictly. The effcct will be to reduce the price of sil-
ver, as the detoand 105 it will be lessened in a market
where, until secenthy, 1t was alinost exclusively i use
for currency purposes other  reforms
based upon British examples, which the Japanese have
carricd out sinve thar “nation was born m a day,”
prove them to be in mtelligence and practical wis-
dom more hike Furopeans than Orentals,

dapian
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QUK city contemporary The Herald asks
our opmion of an article which it pub-
lished on the O1h inst, i reference to
the Intercolonial Railyay.  The article seems to e
a staw thrown up to ascertain the direction of the
current of public opainion It is argued that the Inter-
colomial Railway is not m a posinon to compete for a
large share of the traflic between the interior and the
camst, nor will its proposed extension to Montreal be

A Raltwny
Commniesion
Projected

INSURANCE & FINANCE CHRONICLE

AMRIL. t8; 38¢7

e ——— - ——

sufticient to accomplish this desired end.  The line
is Jdeclared to be handicapped by the interference of
puliticians, and the acquiescence of the Government
in the domands of rival roads.  Competing and con-
necting lines Lave time and again, through political
influcnce, fettered the managers of the Intercolonial.
Ater this general statement an attack is macde upon
the CUINR., as having used its intluence with the
Government to nupair the usefulness of the Inter-
colonial, The assertion is made that the granting of
running powers to the C.PLR. from St Joha to Hali-
fax was a direct blow dealt  at the Intercolonial by
a Conservative Government at the mandate of the
CILR. The conclusion drawn is that, *a road con-
ducted by a partisan Government is incapable of mak-
ing the most of its opportunities.” Al this leads up
to the advocacy of the policy of giving over the
Intercolonial to be managed by a Conmission, which,
very significantly, it is stated, would be replaceable by
friends of the party in power.  If the Commissioners
held their places at the will of the Government of the
day, the Intereolonial would be just as much under
the control of a * partizan Government ™ as it is now.
The suggested Commission would simply be an annex
to the oftice of Minister of Railways.  So loug as any
railway is the exclusive property of the country the
Government of the day will keep it uader their con-
trol, cither directly through the Minister of Railways,
or indirectly by the medium of a commission,

AN insurance contemporary, whon. t
would be unkind to mention, ridicules
our and the civilized world’s objection
to prize fights as, “ humbug " A classic proverh de-
precates disputes about matters of taste. A Baronet
in public life some years ago loved to attend public
executions, which were suppressed as brutalizing to
spectators, Another M. of the last century used
to take pleasure in witnessing the slaughter of bul-
locks in a slaughter house.  Our contemporary jus-
tifies prize-fights as being inspired by a human im-
pulse. 1 he will go to Sing-Sing he will “ad mur-
derers, burglars, incendiaries, and others who are
there solely because they followed a human impulse.
We advise his abstinence from a prize-fight, as we
should be very sorry to find an insurance editor in
Jail for aiding and abetting what the civilization of the
agre has declared to be a crime,

Morbid
Taste.

L1.- CoL. Avery, and the other officers
of the 8sth Battalion, are proposing to
publish a history of the French Cana-
dian Militia during the British regime, the work to
be dedicated to the Queen.  The project is a timely
one ;it would become a valuable souvenir f the Dia-
mond Jubiee. We anticipate its publication with
much interest as a contribution te Canadian history,
and trust its reception will be such as to reward Lt.-
Colonel Avery and his brothers in arms, upon whom
the labors of compiling and the responsibilitics of
publishing this history will devolve,

A Militis
Mistory.
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‘THE WOOD PULP QUESTION.

The new Tariff of the United States is deemed so
vnfriendly to Canada as to have raised a general cry
for retalintion,  With retaliation for its own sake we
bave no sympathy.  1f, however, by retaliatory legis-
lation the interests of Canada can be furthered, then
such legislation we deem desitable, We do not re
gard the provisions in the Dingley Tarff which will
testrict our exports to the States as fried for the
purpose of doing injury to this country,  That will
be their effect, but it is not their purpose, the inten-
tion of the high duties on Cinadian products being
t4 protect the American producer by shielding him
from our competition.  The right to so legislate s
not questioned, though its wisdom is  challenged.
Nations are under no obligation to frame Tariffs in-
spired to any extent by sentiment, and the complaiats
uof a foreign country thit a particular Taritt is un-
friendly could be miet by the statenient that, in framing
its fiscal policy, a nation considers only what is best
for its own interests,  Even reciprocity arrangements
are subject to this rule, for no nation ever gives con-
cessions to another for mere fricndliness, but for what-
ever it gives it expects an cquivalent in some forn,
T¢ is better then to climinate all sentiment from tariff
“discussions, and to consider exclusively what can best
Be done in the interests of our own country, In re-

:\rd to its forest wealth, and the industries (lcpuulult
upon our supplies of timber, Canada oceupics a posi-
tion of some difficulty. In the first place we have
vast resources for the supply of raw materials for saw
wills and wood-pulp mills,  These raw mate ials are
absolutely necessary to the lumber and paper manu-
facturers of the United States. Were Canada to pro-
hibit the export of ordinary saw logs and of spruce
logs, very serious embarrasstient would thereby be
caused to the saw mill and paper industries of the
States.  In this matter we hold * the balance oi
power,” we possess in profusion what the States needs
to keep its mills in operation.  When these logs are
reeeived in the States they give employiment to thou-
sands of men, who would be carning and spending
their wages in Canada were we to insist upon the
work upon the logs being done in our own country.
There scems in all this a very strong and clear case
not only to justify the prohibition of the « xports of
logs, but ground for condemning their exportation
as highly injurious to the trade of Canada by retard-
ing the development of industries for which we are
s well equipped in natural resources. What then
hinders the policy of restraining saw log and spruce
leg exports 2 We have manufactures of lumber in
tlic Dominion which vequire an outlet in the Ameri-
can market. I we were to stop the export of logs,

#nd so cripple the American saw mills in Mic higan,
the Americas would meet such action by obstructing
the entrance ot Canadian lumber into the States, ant
sn ¢rippling the saw mills of the Ottawa valley. Our
neighbors need our logs, and offer no serious objec-
tion to taking a moderate supply of our manufactured

103

h\mhcr. 'l‘hc formcx' \hc_\- must have, the katter they
could do without, Hence they say to Canada. i
vou hinder us getting vour logs, we will stop your
lumber » ‘tering our markets ™ This creates a dil-
cmma, as, however foolish we may regard the free
export of logs to the States we must admit that the
closing ot the American market to Canadian lumber
would be a serions blow to a most important in-
dustry,  The Americans are ~simply making the most
for thunselves out of existing conditions, and our
best polics wile e to go and do likewise, thinking
nought of retaliation, but everything of selt-interest.
The pulp-wood industry is on a different footing to
that of ordinary hunber.  We have the finest apriee
i the world i vast quantities, adapted for conversion
into paper.  We have unequalled water-power  and
faeilities for shipping. Our exports of wood-pulp
ave risen from $80,000 in 1890 to $500870 in 1893,
The Dingley Tanff seems intended to stop our ex-
ports of manufactured wood-pulp and to compel s
to “pply only the spruce logs. This policy must he
met by strenuous efforts to secure the British market
for our pulp, which would render us independent ot
the States. By depriving the States of our spruce
logs owing to their consumption in our own mills
we wottld hamper the Americans without giving them
any ground for retaliation,  Canada’s true policy is
to develop to the utmost her trade with the mother
land and other parts of the Empire.  Retaliation is
4 word which is out of place in the sphere of com-
merce. No nation is under any obligation to buy
goods from another nation, or to open its markets to
foreigners. If the States do not wish our goods we
must sell them elsewhere § and if they wish to enjoy
owr maikets we may very justly require some re-
compense for the privilege.

REPORT ON THE MASSACHUSETIS BENEFIT
LIFE ASSOCIATION.

A prefiminary report on the Massachusetts Bene-
fit Life Association has been presented by the Com-
mission appointed to examine its affairs.  The Asso-
ciation is declared to be a private corporation of seven
members, who have absolute controt of all #is finances.
The certificate- or policy-holders have no voice in the
management.  The report attributes the prevailing
dissatisfaction of the certificate holders to their ignor-
ance of the nature of assesstuent insurance.  During
the first ten or fifteen years of the life of an assess-
sient association, * assuming ordinary prudence inac-
cepting the risks, the death rate would be so smatll,
by reason of the youth of its members, that the assess-
ments will be very small, and the cost of insurance
very reasonable 5 and it obviously follows that, as the
age of members increases, the death rate will propor-
tionately increase, and necessitate more frequent as-
sessmenis and they must and should increase in fre-
quency or in amount i order to meet the actual cost
of carrying the risks upon members of an advance.!
age ; and it is cqually <lear that the younger mem-
bers should not be taxed more than the actual cost of
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S e .
carrying their risks for thc purpose of Iightcning the
tax upon  the older members.” I, hiowever, the
Younger members are only taxed for the actual cost
of carrying their own risks, it follows that the older
members must be taxed for the cost of their anwn rishs,
which, as age advances, hecome very amd mereasing-
Iy oppressive. It s poor consolation to an old mem-
ber whose assessments are so mtolerable a burthen
us to be daving lam ont of the Associaton, and
abandoning his Jife incurance when near its froition,
to be tokd that when a younger wan he got his life
insurance at a cheap rate.  Had he, i carber life,
Leen told plamly how heavy the assessments would
e in his later acars, he would  most probably
bave avouled thie rick by insuring e on a
plan which did not imerease his payments i old age.
The younger members naturally object to have a
share of the cost o, carryvng insurance on aged mem-
bers Jevied upon them, They can understand the
plan by which the cost of their individual insurance
throughout life is equalized, or averaged, on the level
premium svstem, but they are not prepared to bear
the cost of other person’s life insurance who cannot
reciprocate in any win,  Policy-holder AL a young
man, cbjects to having his assessments inereased in
order to make up a deficiency caused by policy-
holder B. having. for some vears, paid too little for
his insurance. It has been urged in answer to this
that, the younger members of friemdly societies do pay
part of the extra cost of sickness of older members.
This is not strictly correct, for, as a matter of fact, the
*dues ™ or periodic contributions to the sick and
funeral funds of the great friendly sacieties are based
really upon the " level preminm ™ plan of life assur-
ance companics.  Such “dues” or payvments are
fixed at entrance according to the age of the entrant,
and are based upon the expectaney of his coming “ on
the box ™ {or sick pay so many dayvs in the course of
bis hie. Nichiess at any age amvway is only a con
tingency, and the chums for sick pay attnibutable o
advancing age oncite no dissatisfaction amongst the
membiers of {ricndly socicties. as these claims do no
involve any increase in the perindic dues or payments.
The Commussion proposes to suggest a plan for
* equitably apportioning the assessmenmts of the policy-
Lolders of the Mascackusetts Benefit Liie Association,
< that both voung amd old may <o share the bunden
as nl o jeopardize the nghts of cither.”  We wisia
them success, hut doubt their ach, ving it. The radic-
ai, nberent deject the assesanent svstem has
brought the inevitable result, and the onlv remedy
that will effect a permanent cure, and prevent relapse,
will el re-organization on sound principles,

Ii we mav make a forccast imom the Report we
Dl s than the Masachusett's Benefit Liie As-
sewiation s hikelv to undergo this tmasiormation.,
Tl will, honever, we dear, not relieve the older
raembers Whose complaints are so atter, and bunden-
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Some assessments so heavy,
serve as & warning to others,
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THE MANCHESTER FIRE INSURANCE
COMPANY.

The 73rd Annual Report of the Manchester Fire
Insurance Company will be found on a later page.
The Company had a successful year in 1890, its net
premiums having been $3,057,435, and the losses, in-
cluding all unsettled claims, were 82,172,615, which
grives a ratio of lusses to premiums of 39.4 per cent.
The accounts in the Report include six months
transactions, arising out of the transfer to the Man-
chiester of the *Times Mutual,” ** Sprinkler,” and
Cambridge fire offices, with the assets handed over
of $130000. The transfers have resulted favorably,
and have justified the expectations of the Directors,
The Capital Accounts and Reserve Funds now stand
at $3.771.410, showing an increase for the vear of
$290.475. The growing financial strength of the
Manchester is manifest from the following figures :
Atthe close of 1890 the FFunds i in hand were $1,837,260

“ 1892 2,318,500
- 182 - 3.400,203
“ 1896 “ 3771410

The net cash received for premiums in Canada last
rear was $186.969, the net amount at risk at close of
186 was Sz0.112.211, and the net amount of losses
incurred during the year $113.900, the ratio of losses
to preminms being Go.gg.  This old, substantial, and
progressive company has a very cfficient- and popular
representative in Mr. Jumies Boomer, in whose hands
the reputation of the Manchester is being well main-
tained.

THE CANADIAR PACIFIC ANRUAL MEETING.

The publication of the Report of the C. P. R. some
time in advance served to discount the interest of the
annual meeting which was held on the 7th inst. A
point of some importance in regard to the adminis-
tration of the line was referred to by the President as
showing the economies resulting from improving the
permanent way.  The improvements which have been
made since 1887 in permanent way, and especially in
the substitution of the highest type of permanent
bridges for the original timber structures, has cnabled
the Company to largely incrcase the weight of its
locomotives and the size of its trains. and to cffect a
very large saving in the cost of its train service, in
addition to the large saving which has been made in
the cost of maintenance of way and in other directions.
This must be bome in mind in considering the pro-
posed expenditures in capital account as follows —
Permanent  bridges, ballasting and  other improve-
ments of permanent way, $1.163.723 ; construction
wrd other {acilities, cte.. $314.012; rolling stock anid
cquipment, $378.001 : steamers on Arrow and Koote-
nay Lakes, S280.000. Total, 82.337.736. The Pre-
sitdent expressed coufidence in a prosperous time be-
ing at hand for the milway and the country gencerally.
The returns to Apnl 1st. show an increase in traflic
reeeipts over those of previous vear, and the mining
boom in British Columbia is increasing the business
of this road.

.
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FINANCIAL CONDITION OF CANADIAN LIFE COMPANIES, 1800.
Compiled from Abstract of Dominion Insurance Report,
ASSETS.
B - - o e S = ST T T s Tmem T o "" Rr———
| Co o o R o
Lonus Loans e Stackn,  Cashon ane ¢ am .
2 Teal Preminm T X aml o ftentr el gyoferped . Other 1 Tatal
Compasie: | v o B conntrn. | ity JISRENL WA pfffhe "W IR Sl
| In Foree, i ’ i
. $ s. | s s $ s . s | $ . s . s
Canada Life . 1,573,213] 4.082,0%4! 2.551.931 2,141,660 '974,131 3moog None. - 324,298; 445887 7,378 17.420.526
Confederation.| 1,353,152 2,488, 445? 95,“.‘ 604,561 $34,854 986, 854, 115,142 170,149 9,233, 5.779,210
Domtinion Life { None. 13%,410' None. | 2950 73,200 8811 1,210 66160 13921 $00° 243,600
Pederal ...... 25,000 183,367 1,250 142,521 68,133 73.059, 8,086 |o.;54, 40,633 2,883 Goy,712
Great West...{ None. 159,216! None. 4,715 61,600, 11,838 17,449 1,830 40,680 4 (63 312,003
London Life..| None. 381, 146| $,338 31.093 142,520 236 None. ' 15221 10,034 Note. ;501,591
Manfrs’ Life .. 5,100 729,513 None. 49,102 190,407 9§,°o. 4,581 20,602 91,573 12,069 1,200.9§
N.American.. | 230395 1,162,738 135,691' 140,235  §39.084 173.104] None. . 30,496] 97,1 7 16 2,515,833
Notthpra Life.| Noue. \one l None. - None. §6.000° 37,334 1,500 Noue. . .\on‘e. Noue. 83.834
Ontario Mut.. 69912 1,832,664' None. 484.384 764,883  8.51 760] 103,588} 128,321} Nome. | 3,302,697
Besoass soee 473.514 3,298,:*{5 10,000 475500 1,821,703 102,771} None. | 155,333 349,953 1,30 ' 6.358,144
Temp. & Gen..| None. 118,582 None. 23,982 238,129, 62.373] 3997 3 53.306l 1060, 307,353
Totals for 1896.| 3,720.317 14 SEGE 2,802,153 4,100,807 10,465,615 987.379 35.442] 797,558 1,301, "»l 46 67>: 19,046,352
Totals for13g5. | 3,184,063 '3:l4° 8::’ 2, 1:677 3.552,862 9,52,699 95i ot 24,507 700, l-m«")" 52,6031 33,323,297
Totas for 1894. | 2.746.468; 12,011 z\i_; 3,157,905, 3.341.1% 8, ,9_,,7(,, 953,907 38.005) 728,1:6] 1,202,373  79.435) 32,444,573
LIABILITIES.
' ’ i h . ];ll‘oull llhllhpl— —:‘urp‘llu -Of"—“_-- o -‘S.‘:‘:l":“’“o:r
" Net en, Including st Over  capital | ¢ .
Compauies. L bty Rclm:rluce: Sundry, | Neserve 1;::;23'::::. b Liabilitios Tianin of Koservo,
, Hoserve. | Capital Stock,  Capitale  V™UP | cagieal Stock.
. s ' .$ | s | s ; s . s $
Camada Life .... | 104,230 15,957,617 196,689} 16,258,535, 1,161,980 125,000 1,036,959/ American 4 p.c.
Confederation .. 26,297 5,150,371 110,6¢8] 5,307,250 471,930 100,000 370,930/H.M. 4d p.c. X 31 for new policies.
Dominion Life.. 1,000;  167,6331 3 169,14 76, gq 64,400 12035 H. M. 44 p.c.
Federal.... ....| 23400 495,478 Nouve. 517,97 81,297 8537 do
Great West. ... | None. ' 216,531, 1,845 21,376 93,626 100,000{ +.a.. cessas '\cmmcq 4pc
Llondon Life.... . 2,516° 497,908 24.096] §24,821 67069 50,000 17,069/f1. M. 44 p.c. and Actuariesq p.c.
Manfrs’ Life ... 8,§oo 975,288 4 8q1 988,629 212,322 123,320 85.002;HH. M 44 p.c.
North American.| 26355 1,991,536 16,513]  2,034.28; 481,546 460,000 421,546,  do
Northern Life... | None. . None. | None. None. | 84834 83.650 1184 .
Ontario Mutual.. | 13,256. 3,176.516' 1,145 3,161,817 201,379 None. ml,gogxf\ciulﬂes 4 p.c.
Sun ceiel eenaa. 67:5t0 5,932,300 43,324 6,043,036 345.108 62,500 282,608 {1. M. 4 p.c.
Temp. & General | Noue, 397,560 7,035 404,596! 102,759 000 42,759 H. M. 44 p.c.
Totals for 1896.. 271,961. 34,978,830 406,611] 35,657,403 3,359,149 914,167}  2,474.982,
5-- 1 242,455 31,839,779 376,846] 32,459,073 3,964.324 829,417 2,034,867
« ¢ 1894 190,704 27,459,537 ,8 o4l 27,908,240  4.516,627 858.517 3 6~S t10

1 The capital of these companies is guannlecd capntll liable to be paid off out tof mtplus.

Britisk Cempanies. |

FIRE INSURANCE IN CANADA FOR TWENTY: . §Albion Fire Ins. Ass™n...... 1,468,310' 1,086,766] G, zg

EIGHT YEARS. © ATHANCE. et o cocecaneceeaes  S7LII3 679023 77.7
¥ 1 1 T SO, cevevsercons S:q,qx.;, 510,056  Gt.90
£y Cam;um’u. _ Caledonian....... ceesaiiees 1373870, 1,031078 65,43

City of London ..e..eceeanee 1385254 077,453  61.53
—m———— —_— =TT o T ('om]“(fc].l l mnn .......... 6(’66094[ 4‘706'30' 10'59
';‘J&":'?&'i’ ! loozr. Per et B mp]o)etsh!.ublhly cetsaes 304.659: 2338 jo 14

. O 4 + T 3

1869 to 196, lmllo 1896, | Premiuma ' iGlas oW < London ........ ;g:,?'zgf; l:;é:(%; ’:';.::z
- . ,601,503 113,882 67.66

Cawnadian Companies, 3 $ . 4 -lv-“S‘;. g" 69,885 66.81
British America...... e ees ae 5.083.406 3,185,361  62.92 .1\crpool & Lon & Glohe...' 6 543,58, aSo1323 5339
Canada Agricultural.. ......| 451,896 ~ 290,1 o‘( 63.56  London & Lancashire....... 2,167.630! l.'6s-025. 53.88
Canada FIt€ cccieevietannen. §81,333 (98,13 79.31 4 London Assurance.... .ceeee 2,007, 60! 1,281,524 61,0
Citinens’ecee s cuve saiennenns 2,283 .87 $0.04 . Manchester.... weecueieveee 937811 634‘“4 9.83
Domivion . '43,‘55’ 77-94 , Nationa), of Ireland........." 1,143.109 52 63,20
Eastern ... acesaneenennis| 894,104 632,961,  70.83 . North British c.eevvaeecuees.  $,393,0623 soog.mo' 70.40
*Loudon )lnuul Fire. ...... 3,030,625 2 335u“ 73-21 . Northern...ooieeeaaes vonnee] 3,306,984 -.,03.424‘ Yo. 35

Mercantile coooo o coeeeocei] 650546 516,748 ja.47 Norwich Union .covvvvvennes & 708 1,036,0060 59

National Fire..oeeeveeenen.. 34026 357,732; 101.30 Phacnix, of Londop........ .. 367,700 3.083,59%, 6.3
Ottawa Agricaltural......... 194,861 T05,164,  66.71 | QUECN..vsveenncrsenansranan 4.3;4.69; .3'~5.,21‘ 36.36
Provincial cooveienenns. veeee] 1,434,330 gs,.ub 83.01 | Royal.veiinriinennanannansss] 12,888,001 §53,,z4: 73.02
sevsavesesssscensaaes] 3,253,330 ;0,6331  84.43 . Scottish Commercial ..... .o _,l_,.l?l 174.319 51.64
Royal Canadian.... veov.eaef 3,538,023 so.,gz 63 70 | Scottish Imperial cav\.1enees 632.8 5; a83.4 08! 71.S4
1Sovereign . .o. ceceeiaaiid »055.404 ,36.::6 58.97 . Scottish Union and National.] 1, 57,.-. 3,\03<‘ 34.40
BB cececesensenanees] 490,488 3»695' ceresseees | Sun Fire Office.cce vovveenns 598,439 3757360 623
Western. oo voerconene cousn | 8,397,064, 2.862 essssessse ; Union Assurazce Society....| 973,293 5615150 57.63
TR te | United Fite «oovvesavarsnsse| 718477 549440 76.47

9- 2,001,413] 7t.82 —

f 81,382,205: 55,757,699'  68.21
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American Companics, i ’ * AMERICAN’ coMpalifes, T T EFON
4‘3'“00004.{0 i‘\i"”“ PYYYYes 3.62;,€62} ?,()3:.593 3 60 A
Agricultural, of Watertown...| 1,305,032;  §35.173  03.33 ! x ‘
ADAeR..eeereaconiionneann _-.:.434 5,08 1803 1869.1  265,1€6% 9.702.356: :3‘796,890: . 173,188:104.23
Conmectictt covvveeanannnnad 3042361 192035 48.8) 18701 194,781 12,893827%, 11,167,928, 147,061 75.05 |
Hartford....ooeetienvninn] 309309520 toseasi]  ep23 15701 314452 27.367,712% 27,236%29°  212,460! G7.56
HOME ccvs e cevencvccnncaliceennnene, Getgtl ... |87 332243 1 26.326334%) 33818,670 1 26333y 79.26
Insurance Co. of N. America..] 4752021 303.00u] 61,66 '223- 352,355 26,388850 1 40130620 223,219 G4.83
Phenix, of Hrooklyn ........] 1,155.557] 37548 €S.27 1574. 259,049 25,243,769 | 23.030,427 1433983 55.42
Phanix, of Hartford. . ......} $,37302¢ S:5.0790  $3.89 1875, 204.395 17,357,035 | 19,300,555+ 188,713 61.16
Queen, of Amesica.....coeef 1,320,367 913,031]  63.93 18;6.1 238,955 23911181 } 18,888,750 1 99,359 43.41
: _ 1857, 213.850 21,013,457 . 18,293,318 586,432 274.27
26653200 Sc6azul 6762 | I8 211,504 wag;d;f- 35706338 . 114,034 o
e Tl s . Yeral 79- 223.513 . 22,920,397 40.207,993 ! 132,308 .53
o Formerly the Agticultura! Mutual,  « Formnslo the Isolated sk, Fl . bt - =
. ) x‘nd-dl‘:;g 134,52 for xrlml:lrmwﬁ of giehe n(‘"u: sotegeipn Fire 1880, 231,140 7}433.,66 27.4%4.113 | 10,816 43-40
fnrutamce Company. § Foraietly the Fire Jusutance Association 1481, 26‘7.‘\‘53 30,040,366  31,033.208 163,661:-Co,84
CANADIAN COMPANIFES, 1582, 287815 32454518 | 34.72,345 162,(99 53.05 |
e e ST 'ggi- 333000 30281814 41,710,292 167,833 47~;2
1 t Ameuntof Asonnt at Pee ] I0N-] 307,881 40,177,315 44,097,646 1 191.09% 32,26
| NetCash  politaTalen  Heroamat . cent of | 38851 368180 37,623,116 46,830,075 . 1SGaz3 6339
Year * Veemlatn  duhug o Tl 1ore 1856, 303,613 . 312,00098%  30.921.337 225,800 39.3%
! frcetrnd, each Year .\'ll'tilifl't. miums, ‘s:‘_ 429,073 ‘5'35;9.5(9 56.187":. , 30“!59 70.
x — . I8AS. 435990 33,598,333  36,722.420 228.goa $1.32
$ $ ) § 1889 443436 36,518,468 57275186 ¢ 218922 3o0.12
18(-9.‘ 501,362 41,090,603 39,380.910 220,116 33.07 1590. 5'3'(’5‘ 57 046 939 07.105L,340 ¢ 300,016 38.34 -
18%0.- 5‘6600 34.6 7-345 $0.523.641° 353.413 S3.47 2 " - ZAbe )- '7.103, i K ald >
520 36, 34.637.3 £9.3335, S3413 .47 | a8gr.]  JooSwg ! 35,726,603 83,266,437 4:1,801 38.36
1570, Joj a8 oSg3q04 ENA63.018%, 313330 3837 | 18020| 1003 81> 100008032 12% 620,818 . 706,002 69.6%
1952, 70087 04yrse7 722035880 510300 .00 | agotTl 1052607 105,565,192 123.038439 | 799.4%0 (9.q8
1873 Bazfel  iiisess  onelaSit aSh6au 57 85 | sl 100,338 95359305 115.8:6031 | Goshst Go.2e
1874, 1453580 126588905 136,705,355 (O295C 35-57 | iS5l 1,051,966 ' 100308776 118,491,852 ¢ 384410 75,28
1875, 1,636,655 1083¢6,111 140,288,233 1082306 63 T2 1836.] 1,005300 63135556 110 669.303 | G1n625; 6056
1856, 1885638 195,500,083 230834067 1300048 $4.08 ! M YTIN L e
1857, 0,622,955 108,035.723 217745048 2,186 362 134.30 | 1861 12.665.720 1.2¢6.ncz 8 " S 264251 6.6
1858, 1,060,806 127008168 171430370 BiSo00 1.2 .s;‘;’.f ..',2’??.".‘:. :::2::'3’{;'6?; e ‘3.’.21'523 23:5; |
189. 1203822 134,652,737 158823630 655353 6232 | ol 10.615.043 1.062.570.520 weeonnooons S.160.190) 63.58 |
1850. 1,190,029 131,009,280 133,405,173 o130 38.96 | — . ———st.n LR TR nreenimenr st A
1881, 1,200,470 140,330,083 333430, 1.3367355110:8; There veturns are finjertfect. e
1882, 3,035.4331 124833715 132304059 ey e T s s s e e e o
18830 2,000,801 122502460 10000153 Sb0g 6965 TOTALS ¥OR 1595, wreomdd
1884, 1,140,428 138747837 137,905,435 702,337 60.5% | . o o A AT -
sgis- 1.107.879 112,062,013 143739390 547,180 £3.99 e — = T T bicof e
1R%6. 1,107,710 114.543.5¢0 332,655,338 739,363 G6.374 - . . Amount of eall for 1A T cent.
1887, 1021438 1092006923 1331605002 ;(.4.321 6 N3 Companies. ¥ 't'::i:':,‘ imsurance 'ﬂ',‘.’,::_' n dn.;:lnm
ls\\&. 3,131.990 120,138,302 139,050,683 750,438 66.20 taken, Teccdved,
1889, 173038 122065087 1N8S3612 . G35 37.82 £ € It i
1I8g0. 5,240,888 135,045,008 13800102 736003 3NN - . . R
18908, 1,278,356 135,043,603 3 .‘,‘;..';9;3 ':-5_:2 Canadian Companier. 1,061,833 113.370.8°C 713,366 67.20
1892, Lo3RO4t 112,800,168 J9s16 73.30 Rritish Companics... LU7.750 330, 39.368 2,332.463 36.60
e 123.5835.053 S97.14¢ Gg.o6 | Awcrican Companices.  #,008.3¢0 93.175.336] 610,625 60.36
128,862,165 130,241,967 1,851 32,31 |° . -
189¢. 130,365,693 1330655062 Soja03 67.30 Totals. ccooeaee 7,079,798 667.313.3%3) 3,037,153 58.7u
1596, 3,001,833 113,37043 130,311,388 733366 G320 e em o e - S —_— |
1996 31,592.729 1.316,365,503 <oceet ieeeen it 2200113 71230 TOTALS FRUM 1869 TO 3S(6 INCLUSIVE.
1%98. 3 TeN03 120868037 ceeeh dvenen 318857, jo.18 |
1894. v e eeeses e 31,082,6300 71.08 i
- B PRITISH CoMPANIES. i Causdian Compn.nies.{ 3:.599.7:9§ 3.316.305,503 22,601,413 J1.30 |
' . ! Rritish Companics ..; 31,752,205 X,309.5¢8,308 33,757 599" 68,20
189, LI19011 120330815 115300003 ;370,416 51,38 | American Companics, l:,'.“t'-s._;:csi 1,230,032,161 8,304,231 6;.62 |
1870, BaNg50Y #3370 120 503,017 . 1,023,362 N6_g1 - l ! - ’
Wor. 1399 ¥ar 18,0060 13730 0 922300 0.95 Grand Totals. .. 336,037,234, 12.081.929,2;2 $6,953.343 69.01
1972.) 1499630 125,360,307 138500386 1,136,067 35.36 | ! :
L YR TR Rt P L2 S 0 31 IEE L KX (O Rt 1 a3 33.35
1873, IN00 4TI IR0 ISLNSEEN 1,820,106 6.9 THE ARTI-USURY ACT-
1875, 1AS3TIR 0SS 133SN0RT 120,612 33.33
:2:6- VAL :;-7‘;‘-153 ::js-'&‘.?-::‘; '-'bg-ssl* 3.0 The Bill intronduced by Mr. Quinn, Q.C.. M.P., wili
§77-  TWITEYI S TIaRe Ng.ing.3 718,308 236,069 - 7 -
1838, towleqe 13adnely 2 rsorisy PN 3‘_;0 have a hard fight 1o get through the House of Com-
1579- LNpuass JIIIIGL IDIMLF 6 n2Ss30 65,63 | mons. It proposes to make any mtc of interest |
880, 23540 IMEZLI0N 23ariieSs $33,333 4130 : -
IS, 23RJIS LINLTI T 1604eR 30.93 charged on a loan. over six per cent.. uncollectable
1820 2900258 3RS flwieess 1568,533 60,30 | Iy process of lan. It appears to have heen draited
IS8 3OTESNH0 FIeemiend  Nemizgee 19u2,071 62,68 | . ° .
K. 3432000 3SR UGS 2 200q8S 65y; | 8 OFder 1o put achieck upon the extortionate charges
Sl it 3~ =16 S ST 20 o3 1St o= : { i s of i
n::: .3,:6.401 .w..;"-.&ﬁ 433ecoag 1 NG3aT3 g6033 | of A certain class of -money lenders. As the Bill only
1RO, 3329,013 FES-I00,T10 3 330 D.33Ning oSS R e D : - I =
IS;. 3 —3309: :::;sz,,“ i 334 .‘f,; 2332 0:,: ::; :q provides for cases in which the interest is pavable-at
. Ko Al aga by il = =33 - ~ . - r
's?' 5.\«;.’?5: EN R 3 3 2,091403 53.27 | some period after the loan hias been effected. it will
19 3NTO05T JORINOS0 IS T0RRG 1463537 4932 i i se- e
N£ TeTiaiy dmenm 047 soaaState 1353227 ;‘: 3 | te rendered inoperative by those who lend momey-at
Doy o 2 DAL PRS0l o P T 3 <y==, SR0 -&3 . - . . - -,
':9" EREA M 4:!-74-‘.°$3 WISINIG 333163 Ot.g3 | ANV TAWS OVer SIN per cent., discounting their laans
$32 ¢ AR5 00,708 233,123 2 8-N .3 N .. R .
1593 PPN NN EeE A f‘; 2 | when made. Mz Quinn’s Anti-Usury Bill wounld be .
B X ol e R by IX AN A3 Sl o, T35 L™ . . - R
gy ALeT 3353NITe R0TNGay Fog9a86:] 63023 | evaded by those it s directed agminst, and wonld e
N5k, T30, 4}ET03.37 308315 1g02.33] ~pu6e - T . . - .
:S\j: ;'ﬁ; :‘; DA N o ;;"; »;':?;';g; 3;*;‘ of o service m protecting the reckiess against their
- a “Fe AL DAL XY aHL, LY e L 'S - - » - il s
L il jm——= | ewn iolly. In its relation to the legitimate bustness
B} B F-5 S03 K0, 30N L veevenon. . N R . . . N . N
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LOWDON & LANCASHIRE LIFR AHURAIOI
COMPANY.

The 34th Annual Report of the London & Lan-
cashire Life Assurance Company is one upon which
the management can be very justly congratulated, as
is manifest by the following comparative table :—

FINANCIAL MOVEMENT.

Increase 4
1893, 1896. Decrease.~—

s $ $
Premiums net...... 970,285 1,093,293 -4 123,038
Interest, &c... . 203,140 223,040 + 19,000
Total income.....oeveveeee. 1,173,395 1,316,333 4 142,938
Paymeuts to policy holders.. §30,708 517,935 — 12,773
Expenses and dividends..... 267,183 307,098 4 39.713
Tolal OULRO .eeevscencnenness 795,098 825,030 4 26,936
Excess of income over outgo. 375,304 491,303 4 115,999
Total assels. ... .co0ee socnses 5,295,995 5,740,295 -4 492,300
Increase in number of new Proposals. .. .ovecvaoee 413
¢ 4 Sum assured new proposals........... $£594.290.00
4 4 New premium incom€..coeeeceaecieaas 36,710.00
e Total assets...c.ooiiiatiacsiaranenass  491,300.00

The increase in new premiums was the largest in
the history of the Company. The large increase in
total asscts of §491.300 was much larger than in any
vear since 1893. An increase in total income of
$142,038 was coiucident with an increase in the total
outgo of only $26,939, leaving the considerable sum
ot $115999 as the excess of income over outgo by
the opcrations of last vear. A very satisfactory fei-
ture in the statement is the decrcase of death claims
by $12,390, below the amount in 1893, which is con-
siderably under the expectancy shown by the tables
upon which the business of the Company is based.
One, trifling item in the Balance Sheet has much
significance. We fipd that the Company had only

$C10 of interest overdue at close of the yvear out of a

vast mass of interest-bearing sccurities, such as mort-
gages, government and municipal bonds, and railway
stocks, amounting to over five millions of dollars, So
small an amount of interest arrcars as 010, on 3
millions of sccuritics, shows with what excellent judg
micnt those securitics were secured, and how diligens-
1y they arc looked after.  \We note a slight increase
in the expense ratio, but when the harvest is prolific
in vield, a small addition to the cost of cultivation is
of no momient.  Since 1893 the sums assured have in-
crecascd from $3,223,170, to §4,432,140 ; the net pre-
mium income from $698.070, to $1,003.290 : and the
invested funds from $3,488.960, o $3.790.295. At
the close of the books. on 31st Dec. next, a valuation
of all the liabilitics of the Company will be made in
connection with a distribution of profits to the policy
holders for the five years which will then terminate.
Judging from the accumulations of the Compam
since 1893, we should regard the prospects of thiz
distribution as very promissing. The rapid expan-
sion shown by the London & Laucashire, in volume
oi business and financial strength is a tribute to the
ability of Mr. Clirchugh, the Company’s Manager
and Actuary.  The Directors in their Report express
appreciation of the great attention given to  the
interests of the Company by the Branch Managers
in Canada, and other parts of the Empire.  The cow-
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pltmcnt to Mr. B. Hal Brown, the Manager of the
London & Lancashire for the Dominion, is wolk
deserved, as he throwing all his well known energy
and ability into the work of extending its Im-uw.~.~..

in Canada. .
+

GOVERNMENT BANK ACCOUNTS.

The following table shows the working of tiwe ace,
counts kept by the Federal Government in a number
oi the banks.  The total * turn over ™ of the Govern-
ment from 3oth June, 1893, to 3oth June, 1896, was
$121,817.950, of which §~9.53,. 12 was with the Bank:
of Montreal :—

BANK DErosits AND WITHDRAWALS, 1895-96,

'

Cralit

. egumite Witlidraw'ls fialance

Name of DNank. "":""3 yoar ﬂ“',’,g.k.‘.'. ar sun’- ..mm-.
$ $ $
Raunk of British Columbinr...| 3.381,0:8 3450005 271,083
British North America...... ;5.709 35.901 5,006
City & District Savings Bk..}......... vetere s 93,347
COMMCICE . ccvvte cosaes ave 1,464, \xl T 1,408, -86 25,619
Commercial of \desor 103,367 110,500 5.670
DominioN.ceese ceienvonans 597,654 398.530 21,738
Eastern Townships......... 595,43% 594.459 21,472
HAmilOD ccveee tovace canann 219.1350 220,604 18,550
Halifax Banking Co........ 223,049 ::o,n:o 38,319
Hoclielaga.........ccouuen 96,730 96,608 19,298
Iopegial....... cesctanse ooe 03 306 1,202,604 65,311
Jacgues Cartier...coeenane. 53731 253,384 19,046
Merchauts Bauk of Canada. ‘,83931? ,.&.,._,m 209, 310
Merchants Bank of Halifax.| 1,329,010 256,646 196,640
Molsous ......... csiase soan 935,446 (),;8566 21,418
Montreal c..oesianieeiaasl] 35,959,950 40,577,201 1,892,038
NationalC.ceees coness casase 70,053 ;6,214 5,203
New Brunswick ...eee cueees 673.349 673,619 18,872
Nova Scotia, Halifax ....... 3304974 3220642 451,604
(01117 £ 1, YO s 190,96y 393,510 18,409
Ottawh coveccocncecsonncnns 253,393 250,787 17.420
I’coples, Fredericton........ J 216,607 4659
“ Halifax «.oocavaen ng,os; 116, 366 6 z3o

Peuple, Montreal ...... .... 8,007 170452 vevevene-
QUEbEC cvceveiainicescanann 260,330 207,086 16, 5,3
Standard coeeiiieiiaiiinn 238913 238,08 *«;,3!8

St.Stephens ... ... ... 166,356 156,527 2,67
TOTOMO ceenvsvranane cannns 3734145 373.%27 19,148
Union of Canada. coceae.-.. 3,500 0,536 478
Union of Halifax ..... caees 114,081 113.950 1.877
Ville Marie ...... ... ceeaen 193,968 196,307 5,256
Yarmouth ...... ... .oaen, 199,284 193,210 24,702
Totals . .eeeennnens ] 60,162 515 61,055,640 3,596,679

-2 pm——— i f h el e e o

CONTRIBUTORY NEGLIGENCE.

When a railway traveller standing on the plattorm
of a car was thrown thereirom, and Killed, had he ex-
posed himself to unnecessary danger by accupying
such a position 2 The case of Mitchelt #ersus the
Travellers Insurance Company  turned upon  this
question, and was decided in the negative. One
Aitehiell tield a policy in the Travellers” for S16,000
While travelling he was killed by falling from the
platiorm of a car, or jumping thercirom with suicidal
intention,  The policy provided that, it was void if
Geath or injury was the resalt of voluntary expodure
to unnecessary danger, or from a violation of U
rules of the Company on whose line he was wravelling,
The Travellers” contested the claim as voided on
both grounds  As to the latter point it was proved
that riding on a railway car platiorm was a violatian

.
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af the rules of the rail\\'a). But, as the rule was
never advertised, or enforced, the Court held that an
ordinary traveller conld not be held responsible for
violating a rule known only to rindway oflicials. As
to whether riding on o car platfonn was *an expos-
ure to unnecessary danger,” the decision was that. a
traveller by occupving this position on a tram when
running at a high rate of speed was not exposing
himself to unnecessary danger. The deciston
questionable.  The deceased was an experienced tra-
veller, he must have known that a car platform is a
very dangerous place to accupy. as in turing a curve,
or passing over switches, the jolting and «wingmg
motion of a car is very Juzble to throw a person off the
train.  Scores of accidents have occurred in this way,
some even to conductors who have been sueddenly
petched off, and wounded or killed @ a brakeman was
so killed on the Grand Trunk in the spring of Jas
sear. A car platform i clearly onh o passagre way,
it is no place for a passenger to stand upon, unless
he is entering a car, or leaving it. [t seems then
manifest that, when a traveller accustomed to railway
trains lcaves his proper place inside a car in order
to stand upon a platform, he thereby voluntarily ex-
poses himscli to wnnecessary dangrer, and violates a
condition of his accident poliey <o as to render it
null and void,

THS® AUDITOR GENERAL'S REPORT FOR 18:6.

Mr. 1. L. McDougall, Auditor General, has issued
a Report even more volununous than his preceding
une.  The practice has grown up of incorporating in
this Report a number of detailed Departimental <tate
ments, which would be more convenient for reference
were they published with finll details separatels. The
Auditor General’s Report wonld  then comprise only
such accounts and such stems as had been called m
question owing to some such alleged arregulanty as
Mr. MceDougall discovers with remarkable acuteness
and a knowledge of I'arhamentary finances which
uot ¢qualied by any other public official - ths rebukes
t dilatory correspondents are amusing to us, but st
Lave cut suome of them to the quick.  To the Seere
tary of one Departiment he wntes 7 It would be better
n future---instead of merely acknowledgmg my letters
and allowing them to lapse into ohbivion i vou were
to inform e of the proxmmate date when your reph
may be expected.”  This we regard as charming
bit of business <atire as was ever penned. How wide
are his functions, and how well he plav< the watchdog
of the country, is shown in another letter demanding
mure details of a <ale of old materials which fetched
R12 73 of which onlv $1 reached the Government, the
!al.\m( S1123 heing tahen for speuses The repont
costs A lange s, but 1 tepresents servioos af vers
great avalue o preventing soch drrcgnlantics of o
penditure as always oceur when a viglant serutin
ool enerened v Auditor
General MeDougall,

Cvery item as s by
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FIRE LOSSES IN CANADA FCR MARCH, 1897.
1

l:g;; Location, Ruk, ‘ lm lmgl:,::“
Mar 1 Lindsay ..cooo 000 Agr’l Impl. l"l\. £ 2,000 | § 2,000
t Kingston vo.. ... Furniture F'ty. | 10,000 § 500
3Steatford ... Chuwich ... «ee 2,710 2,700
tRenftew oo viivn.r do Lolali K000 1,100
2 Toromto ..oeee.o. Dwelling o oeeaeer 1,000 1,700
6OUAWA ceuntiinn. SMOIE ceseeciiees; 2,700 | 2,700
g(.uelph - Dwelling. ......’ 2,500 1,600
2 Rimouskiv ... ... do verees 1,800 ¢ 1,000
3Qunelec ..o ieil Stores.iooee ooo. 81,500 | 50,800
S Brighton ........ Farm House.... 1,000 |, 1000
s Pencourt.... ..... Farm l'mpcn) .« 3000 ' 1,000
& (Hamilton. . . Stores.... ......" 1,700 1,700
o Forest . ....oo. ... Hotel ..... ... 4,000 | 2,600
9 l‘ilbury........... do .ii.ieiie. 10,000 4,000

Humilton...... ... Lhutch...vovoe. 2,0c0 | &

10 loronto....oeee... Stables ..ou.0000 2,000 1,
1c Belleville.......... Stote..... ..., 320,000 ‘ 20,000
& Upper llcdfonl.... Stores.......... 2,000 , 1,600
5 Cookswille.... ... Dwelling....... 1,000 1,000
16 Winmpeg. . School.......... 3,100 3100
11 Westmount........ l)\\clnmg veeees 1,000 1,000
1¢ Fort Coulonge.... do veae 2,500 1,500
17 Weston....... ... do ....... 9,000 500
m/\lonlrcnl. «es wees. Carriage Shop... 1,200 1,200
20jArnptior cees SlOfCeiiiaee ciee K100 1,100
.44\(omteal ceveseess Marble Wotks .. 1,800 1,800
24 do bloru.........., 30,000 | 20,000
29] do ceserese do .iive. - 7000 | 2,000
23 do ... ... Stotechouse......: 6,000 6,060
27, Norwool ... ... .. Shops ...... ....‘ 31000 3,000
28, \\atetloo. -+ «eees Workshop.......; 2,000 2,000
22'Napatiee ........ Dwelling ......" 1,000 1,000
t7 Sherbrooke........ do ......; 1,000 1,600
TotaAls cevin coin vanins venas. [f221,700 {§182,400
! .-

Add 20 per cent. for unreported losses and

losses under $1,000. 0000 vevnienann. % 44,340 $ 364%0

5—266.040 -S-a 18,880

SUMMARY FOR CURRESPONDING MONTHS OF 1897 COMPARED
wiTit 18g6.

} 1596 1897.

Total Jaws, lm- Lava. | Total Loss, | lm. Lou
1'OF JANUATY.eeeeee| $ 4224008 363%051 10 gzbo $ 852,480
* Vebiuary..... 3784% 388,520 377,160
“ Match........ 418,200 292,680! 266 o4o 218,800

{
$1.219,086 5  8§45,350i% 2,246,25¢ § 148440
THE DOMINION BANK.

The Dominion Rank, which was edtablished at
Toronto, in 1871, has inavery brief period risen to be
one of the strongest banks in Canada.  We doubt f
cven its founders and first manager anticipated  such
rpid success, for the office selected for opening its
business was not larger than an ordinary branch es-
tablishment. and the cquipments were on an extreme-
Iy cconomical scale.  This absence of any costly dis-
Play was however characteristic of the very able and
most estimable manager, the late Mr. R. H. Bethune,
t+ whom was first entrusted the charge of the Domi-
nion Bank  The late President Mr. James Austin,
who held that position 26 years had a reputation for
prudent and cconomical idéas, <o the public knew that
the new bank was in the hands of men whose cau-
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tiousngss would cnsure a prefercnc¢ for tlmroughly
sound business, even with modcrate profits, to doubt-
ful accounts with large returns, for a time. The
pelicy of the bank from the first was to accumulate a
strong Reserve Fund, hence we find that in its first
six years it had put aside a Rest of $330,000, the paid
up capital being $970,000. At that time, 1879, the
shares were quoted at 109, to-day they .re valued at
230, the Reserve Fund having becn raised to an
amount cqual to the capital. The following is a
condensed statement of the Dominion Bank's last
return —

LIABILIT!ES.
Notesin circulation....coooevvene cannes $ 1,091,631
1 by the public e 10,670,710
PPN 21,203
811,783,544

ASSKETS.

Speciv end Dominion notes. ... ..oocviees vonees $ 970,590
Securities Beld...coocitres votren sonnas caneens 3,460:;48
Due frons other banks...........ccccvehveess 1,776,586
Loaws.....cc0ieiisiiiannen, “eesse crcsssacane 9,454,853
Bauk premises and real estate.... .c..0....... 238,219
1aneous DAlANCES cveee civiettianinnianns 83,212
$18,051,108
Excess of sseets over liabilities to the public...83,.267.664

On the death of Mr. Bethune, Mr. R. D. Gamble
was appointed General Manager, who is keeping up
the reputation of the Dominion Bank in which he had
the inestimable advantage of recciving his training as
a banker.

THE ESTIMATES FOR 1697-88.

As their ante-clection promises committed the
members of the present Government, to a policy of
retrenchment and economy, the Estimates for the
first year, for which they are responsible, have much
interest. The following table shows the total amount
granted for the public service of 1896-97 with the
cstimated requirements of 1897-08.

The pruning knife has evidently been in active
operation all along the line of such cxpenditures as
arc controllable and chargeable to  Consolidated
Fund, which are estimated to be reduced $1.387.26..
These outlays are those for which the ordinary reve-
nue from Customs, Excise, etc., revenue that is, which
comes under the head of taxation, is expected to pro-
vide, any surplus of which is applicablé to expendi-
tures of a capital nature. The large sum estimated for
m]wa)s and canals, $5.723.606, which is $2,378.472
in excess of the appropriation in 1896-97, is necessit-

ated for the vigorous prosccution of work in enlarging
the canals.  The country will have no reason to com-
plain of its being provided with increased traffic facil-
itics. Even with this incrcased cxpenditure the
gross estimates for the coming year arc $223,788 he-
low the grants for 1896-97. The Supplementary Es-
timates will probably be comldcnblc, as they will
probably include a grant in aid of the projected line
of fast steamers, and of the improvements contem-
plated in connection with the Intercolonial entering
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this city via the Grand Trunk. The policy of devoting
whatever is saved by cconomy towards such perma-
acnt public works as are required for the develop-
ment of traffic facilities is commendable,

SUMMARY.
1 Compnred with
Totnl, ‘Fotal, Extituntes of 1859697,
Service. 180G 97, | EXCETON i .
' tnercase. - Decroase.
§ £ $ $
Public Debt, includ

ing Gmkmg B'ds.. 12,996,533 13.016, !\;7 20,324 ceeerean
Charges of Mansge't 165400 150,650 «eeuaean u.ygo
Civil Government.. ,450.316 14040155 cevinann 36,18t
Admin. of Justice... 7100377, TITTI3 eeeeiins 1,652
Police coeiee covene 22,539 22000 ceieas.n 539
Penitentiaries...... 484,970 41°,630 ....... 67,250
Legislation.... . .. 789,048 700,315 ........ 83,633
Arts, Agriculture & ; .

Statistics ..., 273,797 338,150 64,352 cceeioan
Quarsntine.... .... 110,517 93,600 ........ 16,917
Immigration, «..... 130,500, 175,000 44,500 seiianee
Pensiods.... ...... gz,oul QL7 cese oo 913
Superannuation.... ts, :40 315,240 ...,
Militim ceeiee cuannn 2.999- ,363.056 cesenaas 329,943
Rye. & C'ls(Income) 288.997; 812 ..., o 140,884
l’ub Works do 1,966,602 l.,r)o.qsu vesen.es 178,352
Mail Subsidies and :

SS. Subventions.. 637,4000 632,400 ..., §.0%0
Ocean & River Ser.. 185,078, 136,400 ........ 48,678
Lighthouse & Coast

Service.... . «o0e 520,410] 479,510 ceeeen. 40,900
Scientific Institut'ns $5,393 79,039 .eevaan. 5,754
MarineHosps.&Sick

& Distre’dSeamen 40,143 38,000 (.eieees 2,143
Steamboat Inspect’n 27,300 27,300 .eiiineis seesesas
Fisheries........ce. . 472,500 398,500 ........ 74,000
Supt. of Insurauce.. 11,500 16500 cotieees sosnvons
Subs -toProvmc« 4,230,500 4,239,500 aeoiece covecase
Geologlul Survey.. 67.000 §7,/000 .etean . 10,000
lndunl cee eresses 1012617 963640 ........ 46,977

N.-W. M. Police. .. §30,000] 385000 ........ 145,000
Gov. of the N.W.T.. 311,339]  302,699] ........ ,660
Miscellaneous . .... 262,623 137,569) ceeecaes 125,053
Collection of Rezemues. !
Castoms. ... ...... 950.361 956.563 6203 .eee....
Brcise c.ooe. . 468.781 KITHES X| R 3,207
Culling Timber..... 17,500 16,750] evocoes 950
Weights, Meas., Gas !

& Elec. Lmhtlnsp 104,950 03,060 ...oeo.. 11,790
Inspect’nof Staples. 3 oon 300 Liiiiies, cecennns
Adulterat'n of Food. 25,000 25,0000 Loiiieil ceeiicen
Minor Revetiues . ., t,60° (1 10 | SO 495§
Railways & Canals.. . 4,065,128] 3920483 c.oooene 145,248
Public Works...... 174.677 170,700} ceeeenans 2,977
Post Office ........| 3.787,552| 3.630.6357) ««ee.vee 130,895
Trade & Commerce. 19.100] caaesees oseosae
Dominion Lands... ng:zzz 90.93‘ teecenaes 27,283
Char'ble to Cous.F’d|{ 39,698,925 18 1 66~ 135,380 1,722,642
Redemption of Debt 603,633 108.8,9 teveseen. 494,73
Militin (Camlal).... 054,466 355,000 cave..eey 5094
Rys. & Cl's(Capital) y 3,385.224 5.723 6y6. 2,378,472 ..... oo
l'ub Works  do 133,100 218,0000 84805 ........
Dom. Lands do 91,500 GOLOC, tereraes 1,500
NI, 70 Rebellion, . 4077 coeennnnes! veeee 4H177
Chir'gable to Capital.| 5,132,002 6,495,575 2.403 370" 1,099,897
Grand Total........ | 44,831,027 44,607 :;ﬂ veee eee 223,988

The Commercial and Financial Chromnicle of
New York computes the gross ecarnings of 72 roads
for the fourth week of March, 187, at §),305.053, in-
crease $630.012, or 7.37 per cent; 126 roads for March,
1897, repon %3‘%.';99.547. an im:rcusv of $610,441
125 ruads for quarter ended March 31, 1897, report
$110,400,034. a decrease of $2,057,034.
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STOCK LIST ‘ T
Pl }
.o Reported  for Tue CHRONICLE by J. TRY-DAVIES, 23 St Jokn St., Montreal, s
e e D - - - . e —— -
] Revenue .
Par  [Marketi, Closiug -
ercentrgn Dividend ’ Wrcent, on .
UANKS | cartat | aptit | Rotot | o] e | oalte | toe it flrcetmint | B, | Wes Rl
subseribied [ paid up, ‘ Fund, u::!:;l‘lallx.p share, | shiare, |1V YErT. l'gﬂ‘h on par.)
Al LS oo l:'wl 1666 | o l'"ffm" <. &
Reithh Coljimbla ser sese 90m0] 200500 46,606 100 00 ensel eos tariiereasease -
nnmh .?mllh.\wcrlci“ ceere senaed  MGAGT LA G 1AW 250 243 |2t 00 2 390 lwi 121 1Apil) Oct. *
Castdiay Pank of Commerce. ... | Comum] g0t  1,000,00 1667 m | G 33 513 125} 126 jJuno bee. |
Cominércial iank, Windsor, N.§ XL 20,490 1n,0m 3405 40 43 3 545 _110 B [ e toneioies raae
SHON iins saveer seessnecne,,  LWUWALE 1EOM00,  1[00000 10000 g 111500 3 ; S5H w2 232 [May Nov,
Enstéry Townshilpm, .o ... vee | L0 3TN0 00 000 M0 50 7400 3 483 142 145 [January July
HAlGx Banking Co. | .. .enee o0’ 0 g § e | 30,000 { 000 o0 2 m} 3 [ 508 138 M2 ieaceecicennaii,
HBINON ceriiacaranctonnans  veee ¢ LEOND ROZUITTH Gid (0 300 m {15500, 4 ' 52 W67t 138 [June Dec.
HODRlARR. vis o aiviver oo cavee S0 o0m ! 3ol 4310 100 o bo3 ] sm 130 132|March Sept.
TPerIal dicecians v ovienn eseen,!  RWGO0L iAol LIGED, 5899 00 [10w.: 4 v 4% 151 12 [ une ‘Dee.
1a Brnquo Jdanques Cartler ... FCCXL T L0 LK) P Ten] T 5 25, 3 t H 9} 100 {June
Ia Dinque Nutlonale, PUUTORUINE T K. TTX L TTY B el TV X TR None e 2 g & May Nov,
Merchianta Bank of Canada. ., .. SO00,60; G000 3.000,00 {00 160 2 00 4 , 48 130 175 |June Dec,
Merchants B OL HAlAX. . oveeae | 15000007  120000] 1055000 [l 100 | 168 w0 a0 4% 163" 135 {Feb Aug.
MOUIBOI ciiisrene wiovanan o paee, 000004 20000 | 1,400,000 0w [ J250 , *%3 , 5% 182 1455 {April
Mantreal .5, .. e OO0 1200001 G000,000 5000 20 canot 5 s 0 232 {June Dec,
New Brunswick . 000 sy m0000f  1om M j28300, 6 P 47 2 .e. (JANUATY July
Nova Sootia.. .. 1,0000,000¢ 100,060 1.59 S0 o167 too | 1% 00 4 423 188 192 | csccccscacie _aeue
Ontarfo .. 1,000,000 1400 0 L () 5 60 100 000 23 1 G 00 &2 & |June Deo.
Ottawa .. . . H W T YT 174000 GG 67 100 | 18200 4 Y4 H 180 1»3 [June Dee.
'enpia‘a Bank of Hall . *000m 90,000 2500 a 3 . vaes 125 | ceeiiienningionaas
1Prople’s Hank uf N.18 1%0,000 180,000 - Gh7 170 4 avar 119 . |January July
Qrebec .o...n. L 2amemn) 2amon 2400 100 IX®! 3 | 4m 120 123 {Jane Dec.
Standand... I R L T @00 0 | &4 4 i 4% 166} 168 |Aprl) Oct.
Toronto v eaes 200NN0F w0000 201 100 |24 00 5 | 4w
(TOICED vue vae ses o ou o ees L TR U000 . 1215 1o | 106 00 3 6y
Unlon Pank of Ha'lfax. ... . ... .. 200,000 S0 0 185,000 3500 . 5 &1 00 3 l 188
Unlan-Bank of Canada oo eeeeeen o 13000001 3 :%00C a0 24500 @ | .6500 3 6m
Ville Marle ... 00,0 4:9.60 10,000 203 100 | 3500 3 cw
Weoler ..o veeee I o 36071 105000 2500 00 | 113.00 33
Yoarmeuthe i iiavcececs cinenmaeny, 300,000 300,00 70, AR T 5 S 51
LOAN COMIANIES, Sao v .
Agricultural Satvings & Loan Co.... U0 130,000 orcg 0 5t 00 3 610
Brit. Can, L. & Inv, Co, Ll o, LGy 3 130,000 wriy 100 | .eeen 3 [:1]
Rrithh Mortgage loanCo . | . 430,000 313565 SR | 2960 1§ acenee 3 cons
Dulldlng & Loan Awssachation oMt Tt 20, W oy | .ot e 66l
Cannda Perm. Loan & Savings Co.. SARNGN | 2CUM0]  140000] ST w ] 2w ¢ 556
Csusdian suﬂn{& 10an Co ... .. T 90D TR000 146 (00 o0t w | 350 3 S
Can, landed & Nxt') Inv't Co,, LtL '.'.«n.(mk 1 U0 ey 0 00 386 wo Jtoor 3 e
Centml Con, Loan &K Savings Co, ., ©  25m a0 1.20500) 329 00 =00 l 100 {11900 ’ 1 304
Domlnlon Kav. & Juv. Soclety ... 1,00 00 PRI 10,090 107 P 3950 22. 64
Freehold Loan & Savlngs Co L. e 3253500 13910 coso! zoon 1 g l1moo S % 50
Fanners Loan & Savings Co ..., L2050 w100 1G240 E o I/ vaee ;1 3 532
Huron & Erle Loan & Savings Co. 300000 1ammo] C et G000 ; %0 43 5 9
Hamilton Provident & Loan Sac .. l,'ul.ﬂ()‘ 1,103,000 WMo WIS 100 3t 583
Tmperia) Laan & Inv’ Co., 144 . 210 o} <600 10000 33 100 34 CK
1anded Ranklng K loanCo ... ' T Gt 100 2ue 10 3 a3
landon Loan Co. of Canala | ... G o 50,000 si000! 115 5 3 58
london & Ont, Inv, Co,, L4, ... .. 2,70, LA T o) LM 100 3 & 45
1ood, K Can, Lo, & AL, Co (Ltd.ceat  G00) 000 T00.00 410,000 } a357 %0 4 %
Land Security Co. (Ont, legialal) . 130300 LIS A0S 1™ 3 6 00
Man. & No-West 1, €O cveare o wes 15000 Sivaw 100 3 SN2
Mautreal Loan & MaiizageCo cae ouen v e S0 o8 528
Ontario Loan & Pelua 9, Lowlon. 2anam | 32000 I3 :“g &
Ountario Loan & Kavings Co,. Qeliawa 00,080 IO : { %0 3 483
Ontarfo Indintrial Loan & Iny. Co 4@ o ¢ II86 20,000 100 3 48
Ponple’s Loan & Depaslt Co ... o e anum 115,007 | 7 . eee
Unlon loan & NavingsCo ... . ... 1000, qeon 28,000 ] 3 54
Western Canads Loao & Savings Co. 3,000,001 1,570,000 720,000 ; 0 3 o5
MISCELLANEOUS. : .
{8cll Telepliotte  caee tiie caeeiven j 3000,000] 3,163,000 00,000 ¢ 254 10 4 513 150} 162
do L1102 L e T sewe weesmasi  eeees irea . o 107 116
Causda Col Cot, Mills Co. wenannandd  2,500,000F 23000008 -0 20 wenae 100 . eaee s o
P Cot. Mills . .oon Ll e UEIT] PRI TTY IRty [ cese # - eoee o 8%
tMontreal Telegraph oo i o0 270000 )  seomoa] ..., . e veevan h $9 166 167 .
1luntreaalGraCo . ..., vesnny Uy edRand L F L 0 5 56 13)  1~4§|May Nov.
S . lk;;:!i; AR RIRCT LIRS aant L. R 4 een iy
Montraal Steect ARY .. L, Lo 1000 L. canen 5 o383 233N N
do do | Bended et T TX e U SRS iR ' 16 ot ey ov
do Jdo  New Stoek L, L. v wee: wxese swsed suee wewns' avass N o 51
Moutgeal Cotten Co . ... ... Liwwuw ' s gmoe |7 TTI00 33 n 122 138
Richellen & Ont. Nar, Cooveen wen | 13000 13300 0 250,000 13§ 3 <
Tosouta drect Ratlwar es 6UO0Q; GrOVOO . L0b L] . 73
do a0 Rondeddelt . 00 mempeeod T Liuoonn . .
HAUMAY TratiwayY €O . .cvvee oon | .o N R § . 20}
Canstian Pacifie .. caeenxs ] GRO0ON0 . 65, 000,00x) ) 3 Y
Julutl X8 & Atdautie coveean ! 12000000 32000000, : 3
M a Breloae veraasven .- 1000000 lo,o;-,rmi . S ees sueee
Cammerelal Cable ..oy oven veee 1 10000008 1 100000 0 3} 166} 167 torly -
Cable Coupon Boode Lcoceeio o0 W00 | 18,000,003 i B3] 93 Jeesvnanerace eoved
Hoyal Blectrle .. vee o0 .ae B XA R Y s i 1% m’;t
NofthWeat 1and, COM . vesevenenn 1ROV 1475000 .00 .. veee meerl aaarsransessenada
do Lrof fooo- "o 3000 5001 o TG
Diarnhnd GIaas G cieeq seeee - oo - OGN L X o ¢ 128 1:\0! dan,
lutersolonlal Oosl Co .. . ... 1 Mmoo, (15 O O SR - . = fewes rerieessenade
Jda Preferrad ... 5 219500 . I o e I 1t an. .
Canmla Centfal i ueiives vue on ¢ sesixan.avelenes wseee | uge vervenn vren . e e A R,
* Quarterly. § Ex dividend. ** 1 jer cont. tlomma, i

Stock Exchange Note8 —The feature of the market daring the past week was the activity and strength of Sfreet Railway stock
unler the inflacnce of an 1size of £1,000,000, new Mock 1o the shareholders at par, matified by a special penezal mecting ; this is equivalent
1o 25" cadl, bonus, which 10 ether with a divklend of 37 for the half year ceclaral to-day 1s most sausfactory. The stock-is quoted 206 10
31y ea hiv., and vew steek and will ot vemsin b ong atsuch a comparatitely low fignre. Rayal Electric after 2 slump to 140 closes up strz:. 2
ar 145, Other stocks are dull but very fitm uvder 3 p'zady investment degmand, Montreal Gas being the only exception, having ruled hnv;
all week, cloang at lowest 1534, . : ) ’

+
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FINANCIAL ITEMS.

The Bank of England bas reduced its rmate from
3 to 2 per cent.

The real estatetransfers in this city and West-
mount last month  amounted to $O70771, as com-
pared with $758.401 in Mareh, 180,

The long delayed Tariff is announced for the
2znd inst. We trust its provisions will prove an
ample excuse for their long inculation,

Canadian Bank clearings made an unusualls
large advance in March, but not enough to offset
the short returns in previous months this year, the
declipe up to April being about 2 per cent.

Direct taxation of $1 50 per head of the whole
population of Canada is said by the Globe to be not
itprobable if prohibition is enacted, as that would in-
volve a loss of 7 to 8 millions of revenue, which a
poll tax would make up. Such a tax would be ex-
tremely unpopular and highly unfair.

The Montrecal Street Railway has decided by
resolution at a special general meeting of the Share-
Lolders to isstie new stock 1o extent of $1,000000
at such time, and upon such conditions as the
Directors may sce fit, * said stock to be allowed at
par to sharcholders, and in a pro rata proportion to
the.ghares held by them.”

The vroprictor and editor of Money, a London
financial paper. has been put in jail for one month
for “gross misrepresentation ” of a bank’s affairs.
London has several sen<ational papers devored to
finance, which  oceasionally get up  articles  on
Canada to cause excitement. We have often thought
a term in jail was richly deserved by such slanderers
oi Canada.

The returns of twelve railways in the States
up to Ist inst., show an aggregate increase in earn-
ings of §2.710,000. On the other hand, 13 other
roads show a decrease of $2.007.000, One million
of the decrease is in “ Wabash,” the gross returus
oi which from 15t July, 1806, to 15t April, 187 werq
$£8.060.806, compared with $10.0%0,132 for same periad
in previous vear.

Dividends The Bank of Montreal has declared
a half-yearly dividend of 3 per cent payvable on 15t
June. - The Richelien & Ontario Navigation Co,
has declared a dividend of 3 per cent for balf vear.
payable 3rd May. The Montreal Street Railway will
pay a semi-annpal dividend on NMay 1oth,  The
Books of the two latter companies close on the 24th
inst.

The public revenue to 31st March amounted to
$27.431181, compared with $26.834.307 last year
at same date, a reduction of $616,573. The ordinary
expenditure was $23,352.165, as against $22,710,341
in 1846. - The excess of $616,644 in this vear's in-
comie was more than offset by the inerease of 8832.-
624 in expeaditure by $215680. The receipts from
Custonis to March 318t were $S14.007.733, which is
250,384 less than in the vear before, while Fxeise
roeepts were $780,308 more than in 1896, owing pro-
bably to anticipated increases in charges upon  dis-
tilled and malt liquors.
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A commission is to be appointed by the Presi-
dent, to study the financial system of the United
States, and, we presume, report on what changes are
dosirable, This looks like shelving curreney retorm
fo - an indefinite period, for the financial svstem of the
Sates calls for no further study, the question has been
so thoroughly investigated for years, there is nothing
left to learn about it.

The rate of interest on deposits in the Govern-
ment Savings Danks will be reduced after July 1t
next from 33 to 3 per cent. The saving effected will’
amount to about 8247000, This change will he wel-
come news to bankers who have complained for a
length of time against the Government paying for
deposits more than their market value, and to that
extent wasting public money as well as compelling
tiem in sclf-protection to pay a higher rate for (e-
posits than the demand for mones wrante,

Gorrespondence.

We 0 n6t hold oursolves rorponsibio for vlowa oxpresred by Correspontents
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TORONTO LETTER.

Tke Prittie Suit—4n increased Rogistration Feo e dn April Fool's
day joke—Should Beard Compiny . Agents act also fer the
Mutnals and non-tariffs ~Slow timee in five insus ance— Miniug’
share calec—The transfersed Agricultiral buciness—i sctodle
appeiutment— The viagnetism of the fire inususance Businets.

DEAR EDITOR,—

Prittie ¢s. the Connecticut Insurance Co. for a $3000 claim has
been finally decided in the Courts in favor of the Connecticut.
It is earnestly hoped that it will stay fixed, and no appeal be
made.  As the plaintiff is reported to be a little short in meane,
it has been asked whence came the funds to fight the case so.
far. There was some remarkably conflicting cvidance given by
buildets and architects as to values and cost of building.remind-
ing onc of the late Demill College case.  Oune wituess_under
cross-examination is repotted to have said thal values were
soutetimes quoted higher than actual, to satisfy the Loan Com.
pany when o loan was being asked.

The Ontario Government, having found the annual tax or
Registration Fee of $100 per Company to work so satisfactorily,
have improved it to $150 this year. Just what value is received
by the Insurance Companies for their coutributions is not quite
¢lear to me, but I suppose there must be a benefit even if a
hidden one. It would hardly be imposed just for the sake of
drawing in so much moncy.

Some practical juker on 1st April put up a sell on severnl of
the agents here by telepboning. and desiring that a policy or
receipt for $5,c00 insurance on the building of the new City
Hall be sent down to Treasurer Coady before 2 p.m. Partics
who neglected the safe telephonic rule of knowing “ who is
speaking ' got miostly caught. I really believe the scll was
just as bad for Mr. Coady, who had the nunisance of mecting the
** insurers’’ in the case, and explaining.

The fact that the agents of Board companies and of the C. F,
U. A, generally also represent mutuals aud other nou-boand
companies in their several offices has for a long time past Leen
a sore point with the regulars. Frotu une cause or another,
chiefly perhaps the competition for business, it has been found.
almost impracticable to confine the operations of a goo tive
agent to a Board company, exclusively. If hie be an juflueytial
man, and controls the greater part of the business of hisloc.lity,
he is supposed to afford facilitics of all kinds tosuit the require-
ments of his clieuts in the Departmental Store manner. Now,
wany, if not the mos*, of the insurauce companics bave whnt are
called * I'rohibited Riske,” such harards and manufacturing
plants 43 the individual company wil} uot underwrite.  What
is the agent to «lo under such circumstances to accommodate a
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clent if a hard and fast rule is made that hie must not pluce
business with nou-tanff offices>  Cases indeed will arise where
a customer, if he cannot be ucconm ulated, will transfer his
whole bhusiness to rome agent who wonld utidertuke to care for
it all  In thus way n Board Company mnght loce some choice
tisks.  Rettrictious af the kiud referted to would no doubt,
from the C. 15 U A pmnt of view, be desrable  To debar
agents recognizing of sdealing with non-tantl ofices I fear is not
practicable 1 these daye, and under present business conditions
The ahove remarks are sugyestel by my hearing that the
Hawmilton agents of Board cmpantes have been invited by their
principals to take up aud consider tlus very matter at an carly
date. 1t will be interesting to note the results

Thete i8 adecidedly dead slow tine <et jn for fire in<urance in
thiscity Complainte are general. Stocks instead of being
kept up to usual values are bewng reduced, and every now and
then comes the retircinent of some wholesaler from businese,
thus intensifying the situation,  Builhing 1< <low also, The
only good permanent thuug in that line is our new City Hall,
which, like Tenny<on s brook, **goes on forever™ By the way,
the workien's risk on this building must be a regular bonanza
for the City Hall favorites among the wusurance men who con.
trol the hne, Thisas a tisk that does not cote mto the general
city msurance policy. There ate a few other small snaps, that
like kising go by favor to the nght men  The City bas casly
commenced the wear and tear of the presnium paid the com-
panies, and & small loss 1< recorded of sotme 416 on Luilding
aud contents of Lowbard street Fire $Hall to start with.

Some people blame the new Domnion Government for the
slackness 1 trade. because they have delayed sa long in
aunounncing their tanff chianges I woney is scarce, ns some
say, the mining brokers do vot find it so Tuese gentry for the
present evidently have a good thing; how long it will List is
uncertain. A reliable insurance agent, whois al.o a broker.and
who lives in a stiart hittle town west of Teronto, told me that
he hiad sold 40,000 smining sbhares in the past three monthe, and
there are three other hrokers in his town tor. If, as «ome a-sert,
cash, that should go to pay the butcher and bak. r and grocer’s
bills, is diverted ito such channels, it is not an encouraging
prospect for the coming sumer

The British Amierica auxiliary staff are baving a good time
hustling for renewals of the purchased * Agncnltural ™ risks. It
requites i deal of tact and skilifu) haudling to transfer busingss
formerly written by a non board company, at rates to smit, to a
tariff or Boand one.

The National Assuranee Co. Toronte General Ayency, has
aunouticed the appontinent of Lieut. Col. Gray of Toronto, as
otte of thoer city agents. It s but seldom  that the Toronto
Boartd (bless 1t) secures names of this size and qual ty to grace
its roll of agents  The National 1s to be congratulated.  As for
Lt. Cal. Geav,at s to be hoped that sympathizing friends wall
aid him wath substantial assistance amd prosper hum w his new
walk 1 hfe  Hisappointment as Mihtary Storekeeper was can
celled soon after the advent of the Lanrier Government to power.,
As a feature of the tunes, this case intetests e, and 1 find my
self engmnng what fasanation s there about this insurance
Husiness that draws 1nto gy, soonet or tater, many, of all s
and conditions of ey A the professiens are represented,
mihtary and naval ofhicers, and the mercantile world contnbute
largely, right i this ety of owre, and hikely 1t s the same
other rcities Something hke poll mumng people eagerly
cmbark 1n 1. with the frequent sitilat tesults too, that they do
not all strake = pay e ™

Iusurance ' Sav, where are the hinrms
So mavy have scen i thy tae ?
Letter keep to the business one knows,
Than engage 1 yop weramble . dorace”
\ (3113 008
ARint.
Tokuntv, 13th Apnl, 1507
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Gbituary.
THE LATE MR. HENRY M STEVENS, M.D.

Dir. Stevens, o well known, and so much respected
as the Seeretary of the Agricultural of Watertown,
N.YL, has been gathered to his fathers at the age of
7o yeiars.  The deercased combined qualities which,
under favarable opportunities,  clevate the possessor
to prommmence 1 his allotted or seledted sphere, ancl
ceable i to aclieve personal success, while at the
same time rendering public services as a  cihizen,
While practising bis profession as a physician, in
carly bie, he was called to a position in the Agricul-
vival n the service of wluch he remained until called
honees Dauring thirty sears he had not missed one
meeting of the Board of Directors. He gave his time
and talents freely to public institutions of a benevolent
nature, or any which were calculated to benefit the
community at large.  He took especial interest in the
worh of the Church to which he was attached, bheing
cver foremost in s work and charities.  The Agri-
cnltural of Watertown owes much of its eminence
and repute to Dr, Stevens' administrative talents and
untinng energy.,

Jlotes and Jtems,

The first conviction under Section 22 of the
Dominion  Insurance Act was recently secured in
Toronto, resulting in the defendant being fined the
nmmunm penalty and costs. The section is directed
agamst the issuance of insurance policies in compa-
mes, or placing rishs in other organizations, which
are not licensed 1o do business in this comitry,

A very hiberal act.  During the life time of the
late Mro T HL Inee, of Toronto, he allowed a policy
e held i the Commercial Union Assurance to lapse,
After same negotiations conducted by Mr. James
McGregor, the Agent in this city, the Directors
agreed to revive the policy on condition that the pre-
punum was pard on a certain date. That date was
allowed to pass without the premium being  paid,
and shortdy afterwards Mr. Ince met with a fatal ac-
cident.  Although under no legal or moral obligation
1o pay the amount of the poliey, the Company gener-
cusly waived its righte and paid the widow the full
amount of the lapsed policy,

The Fire Loss of the United States and Canada
for March, as compiled from the daily records of the
New York Jowrnal of Commerce, shows a total of
Swoznzgzo  The losses for the first three months
of 18g7 compare as below with the figures for the
same months i 18935 and 1846 :(—

1895, 1896. 1897.
Januasv. .. ..., ..$11.80560  $11,040,000 $12,040.500
Februarv. ... ... iieee 12.360.200 9.730,100 8,6;6,750
March coieiiene ot .. 14.210,300 14,839,600 10.502.950
Totals.  ........, $38.105,100  $335,600,5c0 $31.329,400

Owr contemporary ramarks @ “ The reduction is
quite markhed, and indicates that the fire underwriting
mterest i faring well” but it is well * not to shout
I efore getting omt of the wood.”
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A cOpy of the *‘ Art to consolidate and amend
the Acts respecting  insurance ™ has been received
from the Department, Toronto,  So voluminons &
documant will require a length of time to rew., and
much longer to digest.  \We hope, however, to pay
some attention to it at an carly date.

The Alliance Assurance Company appears to
have had favorable results from its business last year.
The total net premimn income was $2.520,000, which
is $70,300 less than in 1893, owing to the weeding
out of undesirable nsks, and a more stoict serutin
in sclecting new ontes.  The loss ratio wias only 3200
with an expense ratio of 3580, which left a goad
amount for the usual dividend of rather more than
18 per cent., and for the transfer to the fire fund oi
$29,000. This fund now stands at $3.900.475. The
business in Canada, as we bave previously  stated,
has been in process of re-organization under Mr.,
Lloyd Owen from the head office, preparatory to Mr,
Wickham assuming the management, the results of
which have given satisfaction.

A material omission -- The assignces of a life pol
icy issued by an English life insurance company
sued for the amount of it on the death of the assignee,
the claim being contested on the ground of its having
been obtained by misrepresentation.  No less than
seven barristers were engaged when the case came
Jduto Court. After some hours had been occupied with
addresses and evidence, a witness swore that when
agent of the Imperial the deceased's proposal for in-
surance had been rejected for medical reasons,  In
the application which sccured him a policy he de
clared that he had never approached any other com
pany, nor refused by one.  The Judge at once stopp
el the case, although Counsel contended that this
“was not a material omission,” to which the Judge
replied. “ T rule that it is ; and neither insurer nor as-
signices could recover if the insurer had hept anything
back in answering the company’s questions,”

Acknowledgments. The report of the Audiior
Gemneral is to hand, with several other official papers.
Mr. Macdougall would do well to pubhsh his wopont
in two or three volumes, it is so cumibrous as to be
ditticult to use, The Spectator Company of Now
York has our thanks for its ** Haudy Guide to Pre-
mium Rates, ote.,” which also contains forms of
policies issued by the life companies and the condi-
tions bearing upon them.  The work is one of the
most complete issued of its class, and in arrange
ment and exccution is highly  creditable to  the
Spectator Company.  Mr. W, T. Standen, Actuary,
New York, always displays a very damty, artisiic
taste in his publications. His work, “ The Tdeal
Protection,” is a very choice specimen of book work,
ite typography, binding. and paper make it like an
edition de luxe. We have time now only to netice
the exterior of the work, but at a later date will give
its contents our attention,  In the meantime we heg
to thank Mr, Standen for a copy of this handsome
hook. The City Auditor of Boston has favored us
with a copy of his valuable Report for 18g3-06. a
courtesy we  much  appreciate. We  are mucii
obliged to Mr, A. J. Fliteraft, for a copy of his Life
Insurance Manual, which is very complete, most con-
veniently arranged, and altogether a valuable public-
ation. The Report of the Minister of Public Works
for year 1896-97 is to hand.

The Provident Savings Society wrote over two
millions more new business during the first guarter
of 18, than it did during the same period last vear.
Fhis iz gratifving testimony to the abality and energy
ol the new President, M, B, W Scott, and as Canada
contributed its share in this large increase shows that
Mre. Ro H. Matson's field is being  vigorously and
shitfully worked,

The North American Life Assurance Co. has
purchased the building on Ning St Toronto, known
s the *United Empire Club,” but which has been long
moed aond ocenpicd by the Canadian Pacific Railway
We regard this as one of the hest locations in Toronto
jur the business of a public company, It is almost
directly opposite the Rossin House hotels and in a
1« vt of the city where all the conditions are most pro-
wising for future development. The premises will
ve remodelled to sait the convenienee of the Company
awed the surplus room will be let as offices. As soon
as hought an advance on the purchase monev  was
ofivred.  We wish Managing Director MeCabe o
long and prosperous career in what will be ver)
Lhandsome and comfortable quarters. We also trust
the investment will turn out to be so profitable as to
he not exposed to the eriticism of those who object to
itfe assnrance  companies  owning  aml  occupyving
valuable oftice buildings.

-

A Work of Art.. - The British America Bank Note
Co. has favored us with a copy of its Perpetual Cal-
cudar, for the office desk. The artistie elegance of
design of this work and its refinement of execution
are equally admirable in taste and skill,  The upper
scetion shows the current year, month, days of the
week, and date, adaptable to any year. The ornament-
ai parts include grouped figures, of which the draw-
g and shading are masterly i truth and finish - In
the left corner is an excellent view of the Libsary of
Parliament, while to the right is a miniature likeness
of Mr. Burland, the President of the Company. [Fac-
smniles of the postal stamps and the fine work on
bank notes done by the British America Bank Note
Co. are arranged tastefully ; the whole composite
picture beiug inclosed in an claborate and beawtiful
border i green and black.  As a specimen of the
fnest class of engraving, this Calendar could not be
curpassed, neither could it in clegance of design. A
neat silvered frame gives the finishing touch to this
very beautiful and useful Calendar, for a copy of
which sent us. we tender our best thanks,

PERSONALS.

AMONGST OTHER VISITORS we had recentlv a call from Mr.
\ifred Wright, Manager Loudon & Lancashire, Toronto ; and
Mr. Frank Iee, Toronto.

Mg, HERRERT TeMmrry, who acted as sole represcutative of
the British Ewpire Mutual Life Assurance Co., Halifax, met
with serious accident in that city a few days ago, by the dis-
charge of a revolver he was handling without duc care.

MR. A. BROwNING, who represents the British and Northern
Insurance Companies, was recently the recipient of a gotd watch
from the Philhartonic Society as a recognition of his services as
Seeretary-Treasurer.  \We congratulate both the receiver and
the donor of this gift. Socicties of this class often take very
valuable services for years from some enthusiastic member
without even formal thanks. \We are glad Montreal has set a
better example.
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The Manchester Fire Assurance Company.

KKPORT OF THI DIRK TORS PRESENTHD 10 i1l SHARIUOLDIRKS AT THE 73RD ANNUAL MHETING, HLLD AT TIHIL COMPANY'S
HOUSE, 9% KING STRAET, MANCHESTEK, ON FRIDAY, THI 2ND APRIL, 1897,

The Dircctors have pleasure inn j resenting to the Sharchold-
et the Report of the operatious of the Company fer the year
th90,

The Net Premiutns amounted to /551,457 134 &l The Losses,
including full provision for all unscttled Claime, amounted to
L134:523 59 4, <ny gy.4 per cent,

FIRL AND REVENUL ACCOUNT.

Afler paying all Iixpenses, Commissions and
Taxes the Fire Account for the year closed
with asurplus of .oeievoaennnn.. e 42198 5 7
‘The Income from Interest, ete, on Investments
yielded,ooenss

seaase s

21,38 8 10

----- 5e0a0e samete Lies nesr et

Palance carried to Funds as per Revenue
Account...... cevesaeies 1000, £03508 14 6

DIVIDEND.

An Interim Dividend of 26 per Share
was paid in September 1axwy, aud the
Itcctors wow recomnenid a further
Dividend at the same rate for the
past half year, and also a bonus of 29
per Share, making for the year 13 !
pet cent, ... 43,000 O O
Dividend and Interest pard andaccrued ]

on ‘* Times Mutual,” * Sprinkler,”
and  “Cambridge ™  Companies’ .
Shares and Bonds..ooveeicveeseenens 3,666 13 4
Amount written off ledger value of
Company's Propetty...cooiiere voee 1,744 139

£ 35410 7 1

Loaving to bo added to tho Funds for the
Ycar (after providing for IMvidend, Iuterest
aud amount written off, 83 above). ceu.... vees L 28,005 7 4

The present Accounts include about six months transactions
arising out of the transfer to the * Manchester " of thie business
of the * Timmes Mutual,”* ** Sprinkler,” and ¢ Cawbridge '’ Fire
Offices, and the assets handed over by them, £30,000, are in-
cluded in the Balance Sheet.  The Directors have pleasure in
adding that the new and vnluable connections of these three
Companies have so far yielded excellent results, and they are
confident that future operations will likewise fully justify their
best expectations.

The Capital Accounts atid Reserve Fundsnow stand at £754,-
282 123 9d, showing an increase for the year of £ 58,095, und the
growing financial strength of the Company during the past few
years is shown by the following figures .—

At the 3tst Dec.,, 1S90, the Funds in hand am'nted to.. £367,452

“ at ISI)Q, ‘“ o Y L 13 46:"()99

REVINUE ACCOUNT TOR THE YEAR ENDING 31ST DRECEMDFR, 18,6,

Inieme. Lo s d. !

Net Premiums. ..o voiier i cneiiiiiiainnne 730387 13 8 '
Interest and Dividendf.oiierciiiiee viiiis veseee 21,308 10!
i

|

" Ralance carried to Funds..evees ...

£752798 2 3

.« a 1894. . " "w " 630,053
‘e “ IS()(), [ " « 111 754’282
Expenditure, £ s d

Yire Losses Paid and Outstanding. ccooee oo vivaes 434,52 g 4
Agents' Commissions aud Expenses....eo o000 13285518 2
Home, Foreign aud Colonial State Taxes........ 13,611 o 3
Expenses of Manngement—Head Office and

Branches at Home and Abroad.ceeess cveeene. 108,206 4 1

689,289 7 to0
teverseseress 63,506 14 §

£752,796 2 8

BALADNCE Slith1

I sattirtses

Lo s d.

Capital Acconut=-100,0c0 Shares of £ 20 each, £2
per Share paid...... .
Punds from last year's Account.
Balance of Revenue
brought down.......

2000 0 ©

L30asT 5§
Account

63.3¢6 14§

£539.603 19 10

Leis Tuten Davidend

paid Sept..oaes 10,000 © O !
* ¢ Times Mutual ™

aund *Cam

bridge*  Uo's

Dividends. ..o 1.0 0 0

s Dpv'nd. - Konus
pavable 2nd
Apnl, 1897,

“ Intctest due and
accrued on
*Tintes Mutual ™
&=c., Bonde. ...

* Amount  wntlcn
off Ledger value
of Company's
Propertyocaaess

20,0 O D

3,16 13 4

1,544 13

9

Reserve Funds.oooes cenaes

HICTE B

e 523,38212 9

Tolalieietevnnnniesaeee o 724382 12 ¢
Sundry Bondbiolders:--
* Tites Mutual” 10 pc. Bonds,

DOHICS Avieers tonrtasasesas 1000 O O
> s Cambrdge” 1e pe. Bonds,
Senes B...... 1es satese ceanes HROVO O O
“sprinkler” 1o poe. Bonds,
MERES U i ciiereies ceeee 10000 O O
— — 30000 0O O
Carried wp.. 754383129 .
L]

v lnciuding Bouds Tur 247 108 10 be Laaucd,

754,282 12 9
86,053 § to
4,007 I 6

Lrought up..
Outstanding JoSSCS . vvee coaes seessssiesvaens
Other Liabilitics.coocaiiis ciaviesnnncnne
Ddividend and Bonus for past half-year payable to

Shaieholders, 2nd April, 1897, as shown above,

20,000 O O

_ £864,343 0 1

L s d.

Brought overi..o coveecviaceniaes 754,282 12 9

Assels.

Railway and other Debentutes,Rouds aud Stocks 240,026 7 5
Unitel States Gort | 4 p.c. Registered Bonds.... 96,842 18 7
Municipal Bords..ooe ciieieioes corienaaaies 100,435 2 3
British Railway and other Stock......oeeeeieee 23924 9 10
Canada Govt. Inscribed Stock.aveeeones coeeee 33,785 8§ 1
Capeof Good Hope Govt. 37, p cinscribed Stock. 9,853 6 ¢
Transvaal Govt. § pP.C. LOAI. ..o cvieteianes eee 5257 1T O
Austrian Govt. 4 p.c. Gold Rentes.eeet veeevves 8710 0 ©
Spamsh Govt. 4 p.c. Redeemable Stock.ceeieeee 628 § 2

Mortgages on first class Property (with ample
margins) and Loan on short notice.... .... 17,635 o ¢
Interest accrued, not yet payable..o. ceviesnices 6,087 11 o0

Housc Property aud FPurniture, Land, Manches.
ter ANQ 1ONNON, C1C. et covasa s sasese soreae 44,221 10 11

Balauces in hands of Brauches and Agents
(Hone and Foreign).ccovees sescaie sseees 101,558 8 7
Dtie by other OMICeS.ceeee vavnsecavers coaenaae 61,047 12 4
Outstanding Preminms. oo eereervavenaeeniee 36,786 3 ©
Cesh at Bankers and in band . .cocaios ciiaaieees 53,550 2 12
£864.943 0 1
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l.ondon and Lancashire Life Assurance Company.

REPORT O THR IMRECTORS.
Presented to the Shareholders at tho Thirty-Fourth Annual Moeting, held at the Oflcos of ths Companyy

68 and 67, Cornhill, London, on Friday, tho 8th April, 1807, at one o'clock.

The Directors have the pleasure to submit the Report and Accounts for the year to 31st December, 1896,

NEW BUSINESS.—The Proposals made tothe Company were 8,379 for 85,877,330 ; of these, 837 Proposals for
81,245,100 were either declined or not completed, whilst 3,742 Policies were issued for 84,432,140, yiclding s gow
Premium Income of 8185,195, which exceeds thatof 1§95 by $36,710, and is larger than i any previous year, The average
age of the new lives has been ascertained to be nearly 33 years.

PREMIUM INCOME.—The total Premium Income is now $1,127,335, and after deducting Re Assurance Premiuing
$34,035 the net amount is $1,003,296, heing $123,040 in excess of the previous yoar.

CL VIMS.—The amount of Degth Claims, $374,488, is less by $12,380 thau the previous year, and considorably undor
the expectancy shown by the Tables. The Eudowients that have matured amount to $81,400, and adided 1o the Death
Clairs, make together a sum of $455,885.

TOTAL INOOME.—The Audited Accounts show that the total {ucome is $1,310,335, including $222,725 from
Interest and Dividends, the average rate on the invested aud uninvested Funds being 4 10 percent.  After all payments, including
Dividend and Bonus, the Invested Funda have boen incrcused by $491,305. and now stand at $5,700,300.

In drawing attention to these satisfactory results, the Directors desire to remind all connected with the Compauy that the
present year completes another Quinquennium, when an Actuarial valuation will be made with a view to a Divisiou of RPeofits, in
which all Assurance eflected on the Profit scale will participate.

The following Table shows the progress during the last ~ur years :—

= -~ - < . e e .- .- N - e e T ™ aae T e c———

Yoar = —-m‘il’;fs?fss.’ i Net Premium lIInvcstcd Fuuade
" | 8ums Assured. ‘New I’remiums.; Incomo. 2
1893 $3,225,170 |  $121,490 Q $898,070 { $4.488.900
1894 2050485 | 118,615 918475 | 4,878,940
1895 3,837,850 148,485 t 970,255 5,208,005
1898 4,432,140 | 185195 _ | 1,003,200 | 5,780,300

SPECIAL FEATURES.

1. POLICIES.—(a) UNCONDITIONAL.—Allowing free travel and residence in any part of the World.—(4) INDISPUTABLE from
commencement.—(¢) NON-FOREEITABLE. 2. LOW RATES of PREMIUM. 3. CLAIMS PAID IMMEDIATELY on
proof of death and title. 4. ARMY AND NAVY POLICIES issued free of Extra Premiums. 5. A NEW SCHEME of
Tontine Investment Assurance, which offers special advantages to those who are desirousof creatinga fund available
in later years, and is an adaptation of the popular Toutine system. Faull particulars of this unew plan on application.
Estale duty Yolicies.—The Company issues policies specially endorsed, enabling it upon production of the Policy, and at
the request of the holder, to apply the whole or any portion of the amount assured, in payment of Estate Duty dircct to
the Inland Revenue authorities, prior to the grant of Probate.

REVENUE ACCOUNT FOR THE YEAR ENDING 31st DECEMBER, 1896.

1896. 1846.
Jan. 1 Awount of Funds at the beginning of the Dec. 31 Claimis under Policies (after deduction of
YEAT4eiattananoe ceersseesarserinassees  $5.208,095 Sums Re-assured) paid and admitted,
Dec. 3t Premiums— . with Bouus additions....ceveeeenniins $374,485
New, under 2,742 Policies Endowments matured with Bonus additions, 81,400
assuring $£4,432,140. +..... $ 1S3,195 Pension. et iiencens it iiiiie corens aaae 500
RenewalS.eeee s ciersrasess 012,130 Surrenders..... S esesescees severeerie saans 57,990
—_— Commission covss veieiiinnanineiiiineens 114,590
Total Premiums....... 1,127,325 EXPENSES 0ff MANAGEMENT. ... $157,135
Less Premiums paid to other Medical Officers and
Offices for Re-Assurances. , 34,030 Fees...oo.oiiiiee $16,230
_ Policy Stamps....... 1,745
Net Premiums........ 1,093,205 —_— 17,978
Interest and Dividends...... 222,723 — 175,110
Othier Receipts— Income Tax ...ovvevnninn.e 6,700
Registration of Assignments Dividends and Bonus to Sharcholders, viz:—
and other Fees.oee cuvn.. 315 Dividends.ceieieieeiovinnanens $5.,000
- BOrus, veies ciiies veeene cunnnn 5,000
Total Net Income.eee iaieisanise 1,316, —_— 1o
$316.335 Cash Bonuses to Policy Holders.. ...... cese 4:323
Amount of Funds at the begin.
ning of the Year..oes..u.s. o 5,298,993
Addition for 1596 ..eeee civenrans 491,303
. Amount of Funds at the end of the Year

(as per Second Schedule)vees covene aees $,790,300

$6,616,330 $6,615,330
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LoNDON & LA Asitrl: R ForT. = onitnued.

LIABILITIES,
Capital fully subseribed.oonvaiins . $goopc0

Original amaunt, pard op...e $s0000
Praprictors’ Shate  of  Profits
added....oo L L, veees  furu00
——— — O, 07w
Proprictors’ Fund -
Balance thereof at (st Dec.,
18¢¢ AU ¥ CIRTHES
Lere Amount of Bonus distribt
alide among:t Propnctors
ot R
NG L0 il e

— it

105,05
Assurance Fund. ... . oo serereveeranns <.'-u.’x'l;:
Tuvesttictit Reactve cooiviiivin i iveane Qord

Teotal Funds ras per Fust Scheduler ooon oo $5

.

HOLIC0

Protit and Lo items not Appropniated.... o ... X.f;g
Chims admntted, but not pad ve e aeeee e 4,00
O R SUMS OWING By JHE COoMPANY
Interest and Bonus to Shateholders to 31st Dee 215
BB it iee i e s e caan s 21
Apents” Draft Current oo o ieaiieen e “er 4580
s
e
yd
£h.903,.275

We have com
baoky at the Head Oilier,
Rranches, nud tined thes are corredtly «

have nl o ventied the Cash Ralances
don

TURQUAND, VOI'NGS & CO
Toth March, 1vgs JAMES HEsLOP POWELL,

MUNICIPAL DEBENTURES.

GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES

BOUGHT AND SOLD

pared this Balance <heet and Revenune

' Insurance Companies requinng Securities Insurance & Finance Chronicle.
Suitable for deposit with Dominion Government '

or other purposes can have their wants supplied '

by applying to
R. WILSON SMITH,

STANDARD CHAMBERS, 151 St. James Strect, MONTREAL.

Bebentures and other desirable sSeenrities purchased,

Those vEont cortes) o pdonts who
mmediate  nerghiborbiond
above,

Anow of such secuntien w their
will gready obhge 1y toimmuntcating as

ecount with the
and the Certified Statements received frtom the R. NIGEL ¥ KINGSCOTE, Chairman,
lawn up 1 accordunce therewith, We ’ et ?

« and examined the Secutties held in Lon-

RALANCE SHPET ON THE ust DECEMBER, 180 !

ASSETS.
Mortgages ou Property within the United Kingdom--
On Real Property.... .ooeneee. $62,405
** Life iuterests and reversions. 134,540
| ————$196,915
Mortgagtes on Freehiold Property in Canada,
India and Australin. . oo vieeinneciien o, 608,165 .
—_—% 505, 1o
Loans on the Company’s policics...... seerarnenenss 549,885
INVESTMENTS —
In British Government Securities ... .... $33,820
** Corporation Stocks, United Kingdom.. 47,900
* Indian and Coloninl Government Secu-
rities, aud Special Deposit with the
Canadinn Government. ., cesnenese 613,875
* Indian Railway StockS..usiees conr e 60,785
** Foreign Government Sccurities...... . 80,050
* Railway and other Debentures and De-

benture Stocks...... cetriens senesenn 2,185,510
* Railway Shares, Prefereuce and Ordiu-
ALY teeeneenione vot cavenes ceeeenens 622,300

* Other Shares (Preference) ooooveveoene 14,130
“* House Property..coiiiiiins oo vuvees 129,375

* Improved Ground Remts cvvvvvenn.ee. 67310
* REVErSiONS...u viutviiins covens oen 41,050 R
T 53)895»7'0
Loaus oun Personel Security in conuection with Life
Policies .oveervunn.. 42,850
Branch Offices’ and Agents’ Balances ...... $99,320
December Premiums on which the days of
HIACC ATC CUIICNleaee v vuevans O £-1 {14 N
——— 280,835
OQutstanding Interest, viz 1—
Accrued, but not due ..... hrenns veees 53,733
Overdue.iss ceiies vanennnnns . . 610
53:345
Outetanding Rents.oos veeves cavennnns Cecasseereans 1,760
Amounts placed on Deposit for Fixed Periods ..... 41,915
Castt—
On Current Account at Head Office and
Branches oo ciieiiriie vinnnnnnns ve0.8139,190
© o Bills Receivable s vunn, vovienenn o oo, 54415
- 144,605
OTHER ASSETS-—-
Furniture aud Fittings at Head
Oflice and Branches ..., ..... $18,995
1ess Amount written off for Depre-
CIUON teviiivevnnnenvnae oun . 1,900
L . —— 17.09§
Policy Stamps in hand ... ....coooo.s.. .. fos
— 17,200
$5,6988,276

SAML. G SHEPPARD, Direct
| VESEY G. M. HOLT, “arectors.
| Auditere. W. P. CLIREHUGH, Manager,

' Fire Insurance.—A gentleman
| of experience. who also adjusts buiiding losses,
¢ desires an office position in a reliable Company,
or would act as Inspector. References furnished

, on application.  Address, A.B., care of

v Wanted —A man thoroughly qualified
to act as Superintendent of Agencies (Life).
References required as to honesty and capability.
To the right man liberal arrangements will be
made.  Address, * T, Care of

Insurance & Finance Chronicle‘,
Standard Chambers, 151 St, James St,
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LANCASHIRE

INSURARBE

CANADA BRANCH, HEAD OFFICE, TORONTO

EOMBPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED

$20,000,000

J. G. THOMPSON, MANAGER

R. C. WEKLCH, A, W, GILES, Inspoctors,

Have you seen tho

Latest and Best FPolicy ?

- UNION
ﬁx.\uu DIVIDEND M UTUA L

. 42
RENEWABLE TEkM. L|FE INSURANCE COMPANY

Reliable Agents Alwavs Wanted. PORTLAND, MAINL.
INCORPORATED 1848,

FRED E. RICHARDS, Prosidont.
ARTHUR L. BATES, Vico-P(osidont.

ADDRESS

HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, - MONTREAL.

Subject to tho
INVALUABLE MAINL
NON FORFUITURE LAW

ot contalns

ALL
UP.TO DATE
FEATURES

PLANS

TONTINF,

M., SKLKIRK Cros3, Q.C¢

W, Prxscort Siant,

Hox. Jony 8. A, Q.6
ALBERT J. Briows,

HALL,

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

(85 8t. James Street, MONTREAL.

Radford & Waliord,

Accountant, Auditors & Trustees.

No.59 Imperial Buildings, S1. James St , Monireal. |

F W. RADFORD, Chartered Accountant and

Commnssioner for the Provinces.

MERCANTILE FIRE

INSURANCE COMPANY
INCORPORATED 1878 :— ——

Head Office, - - - WATERLOO, ONT.

—— ——

SUBSCRIBED CAPITAL - - - 8200.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - 50,079.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets ot $(5,000,000.
JONNSHUH, Vice-P'resident
T A, QLLE Inspector.

WM. 4. SIS, Prealdent,
JAMES LOCKIE, Man, Director.

NORTHERIN

Assurance Company of Lontdon.
EgranLisHeo 1836.

Capital and Funds, 1805 838,365,000
Rovenue 6,714,000
Dominion Doposn . 200,000
CANADIAN URANCH OFFICY
1724 Notre Damo Street, -  Moutreal,

ROBERT W. TYRE, Manager.

G. E. MOBERLEY, Inspector.

TraVClCTS COMPANY

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PALD-UP CAPITAL, X1,000,000
JAMES G, BATTLERSON, Preshdent,

INSURANCE

GEOQ. ELLIS, Seeretnry

CROSS, BROWN & SHARP, mompomiane & ARKINS, Chicf Agom wen

MR D]

Lifc Agents Manual

s s CONTAINING, o 0

ALL THE PREMIUM RATES

JAND AL,

SYNOPSIS OF CONDITIONS OF THE

Policies and Applications

New Rates New Pohcles, New Reserves

Of all the Life Assurance Companies
actively doing business in Canada,

Hm. 434 per cent. Reserve Tables
Hm. 4 per cent. do do
Am. 4 per cent. do do
Am., 3 per cent.  do do

INTEREST TABLES, DISCOUNTY TABLES, &c., &c

Tndispensable to sl futerosted e Lifo Assuranco
POST FREE, - 8Ii.50
PUILISEIIZD BY

The Insurance & Finance Ghronicle

MONTREAL



WALTER KAVANACH,

Crixy AgrNt
RUOTTISH UNION & NATIONAL INSURANCE €O, of Fdiubuegh
OENERAL AGENT POK TIE PRoOVINCR oF QU 3P,
NORWICH UNION FIRE INSURANCH SOCIETY,

113 St Fruncole Xavier Street, MONTREAL,

OCEAN

ERASIEN T
HEAD QFFICES $0 o 4 Mooreate St LOXIOX, Eng.
RICHARD J. PAULL, Conoral Managor.

ACCIDENT &
CUARANTEE
CORPORATION

Authorised Capital ... ....... . .. X2.000.000
Subseribed Capital | Che e 1,318,600
Paid-up Capltald ... ool con ciie siie ceieen 300,000

Renerve at Dee c-mln-r .H\t l“mh .. .. LO0T 070
Deposited wul Receiver General m Canada 893 Q00

BUSINESS TRANSACTED
Accident (Accident and Sickness coms
bined and Emplovers Labilities

The Ocean offers the most Liberal
Policy.

OANADA HEAD OITICE: Temple Bmlding, MONTREAL.

ROLLAND, LYMAN & BURNETT, Managers.

W. M. RAMSAY,
E. B, CREENSNIELDS

Agonts Wantced In Unropresonted Districts.

Advisory Board,

M b X 3 DA

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

IncomrorareD A.D. 1889. Capivar, $200,000.

Homo OMce -~ Princess Streot, Saint John. N.B.

ODIRECTORS.

[T N B N N L R 31 AL MARKWANM
Jheesi om® boe Foosedemt
) IEEL ST KRN WU AN ST RINNY
R EE B TR RN | Voedltres dent Weate 1 \pa oot

BARNMI Y 1ADDM R O
Lo WATRILW W FHINK

A GoRlveN T ANl

ALENANDERT WNOW] o\,
Seorefary.

Gonernl Spants fur utnelas
Maolendwe Cilda, Tycnt, Canada Life Rulding, Toronto

{NSURANCE & FINANCE CHRONICLE

The Western Assurance Company,

APRIL 1 sv? 897

Sun Lifc

ASSURANCE COMPANY

of Canada

gl Head Office, -
: R, MACAULAY,

2 resrdent.

Howe A. W OGIHVIT,
e lreardent,

b1, MACAUTAY,

Necretary

Montreal

CRo, WHKINS, MDD
Medtead Kefesee

1N av)

Asstin Lipr Assenaner s Fonc k.
fans g LN 13 IS TS I St i
= 11,3 1 3500 AN T} KT Y
1< | IECVRFAT [N R AR R
STANDARD WORKS FOR SALE
S AT TUE Y 0y
The Insurance % Finance Chronicle,
MONTREAL.
Griswold's Fire Underwriters Text Book, I'nce, $15.00
Griswold's Tire Agents Text Books, .- . 2.00
Griswold's Handbook of Adjustinents, . 1.50
Insurance Blie Book and Guide, - 0.75
Life Agents Manual, Nes bovem . 1.50
Life Chart of Qompanies doing busiuess in Canada, ** 0.25
Relton'’s Fire Insurance Companies and Schewmes, ** 5.00
Tabor's Three Systems of Lifo Insurance, swlctmtiey  $2,50

Every Agent should hace a Copy of the abare,
Full hist of Insurance Publications frco on application

Eclipse Binding Cases

LETTER SIZE
Shannan, and all

Wil the 1 llls\(‘, T'wo Arch F"L‘S
Prico Roduced to $3.00 Per Doion
COMPLETE WITH INDEXES

MORTORN, PHILLIPS & CO.

Stationers, Blank Book Makers and Printers.
1755 and 1757 Notre Damo St.. MONTREAL.

Wl print EVERYTHING, fromthe largest hook to the
smallest business cand.

We bind Account Books for \kn lnm\, ];-nks

and Ratlway Companies, and Law Boods and Part

Bouks, m the most Expensive and “ue Cheapest

Styles.  No order is too large or toe smadl. |,

John Lovell & Son

10 to 28 St. Micholas Stroet,

. MONTREAL

ESTABLISHED 1797.

TP Heliable Agents wantod at unrepresonted pointa

The Norwich Union Fire Insurance Society.

CAPITAL - - - $5,800,000.00

Head OMc for Canada:-TORONTO.

LOSSES PAID - $88,000,000,00

JOUN B. LAIDLAW, M«anager.

WALTER KAVANACH, MONTREAL, Conoral Agent for QUEBEC PROVINCE.

TR & W K ROKIINT, Graeral Apvata,
8t John, N.B.

W. T AL Graernd Apvst,
Teuro, N.8.

ALEYAUDER BiLe), Cenern) Lgvat, 1
Yoronto '

KIRBY & COLCATE, Ceneral Ageats,
Winnipeg Man.
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Without a Dollar
of Inter¢st Qverdue.

Withont a dodar's worth of Real Estate owned ju 18%8.7-8.0.-00-1-2-3-4-3-4i
(L yearmy,  Such s the recond of

The Temperance and Gsneral

LIFE ASSURANCE COMPANY.
HON. C. W. ROSS, H.SUTHERLAND,

f'restdont, Mannging tirector,
HEAD OFFICE, Globe Bullding, TORONTO

December 31st, ‘04
December 31st.'958
December 31st, '06

Total Funds in Hand over $18,000,000

Head Office for AOTRE DAXE SIRELT.
CANADA :

INCORPORATED Y Montreal

ROYAL CHARTER

T hc London Assurancc

178
Years Old

E. A. LILLY, Manager

ALLIANCE
Assurance

Company

Of Lordon, England.
$25,000,000.

THE RIGHT HON. LORD KOTHSCHILD, Chalrman

Upwards
of

ESTABLISNED 1824

CAPITAL, -

HEAD OFFICE FOR CANADA
157 Sr. JAMES STREET. MONTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, inspector

CANADIAN BOARD CF DIRECTORS.
HON. J. R THIBRAUDEAU

JONATHAN HODLSON, Taq WM. SMITH, Enq,
4 1. DAWES, ¥y, I WM, C. MCINTYRE, Faq

CHIEr AGENCIES
Belleniile b1 Lalwchie,
Brochualle, Jones & Wannl,
Halifax <J. F. Kenny

Qurbee F, N\ Ginselin

Nherbhrooke, W, N, Drerrer & Co

Nt Myacinthe, Bernter & Morin,
Hamilton, Sepcea Jones i stadohn, N T, 8| S 1L Hobineon
Ringsten, «F 1% Gildenlecre, Turonte, tico McMutrich
hangston, Mills & Cauntugham Victorla, 1Ialhy & Claxtan,

Janidon, Geo Peiteliand, l Vancouver, H. T, Cepetley,
Petertoreugh, Cox & Davla, Winnipeg, 1tobt, Strang.

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1851,

Head Office, - - -

TORONTO
—— e PP & = o
Capital Subscribed... . $2,000,000
Capital Patd-up .....ooo vov - .oee 1,000.000
Cash Assets, over................. 2,320,000
Annual Inoome, over.... . 2,300,000

LOSSES PAID SINCE ORGANIZATION, $24.000,000

DIRECTORS -
Hon. GEORGE A. COX, /resident.

Hox. S, C. WOOD
GEO, K. R. COCKBURN
QEO. MCMURRICH
ROBERT BEATY
J. J. KENNY, Fice-lresident and Managing Director
s e — - ..

Agencies (n all the princpal Oltirs and Touns in Canada
and the United States,

ouitish Amg, .,
S\

q
Ssurance con®™

W, I BROCK
J. K. OSBORNE
1. N. BAIRD

HEAD OFFICE - - TORONTO.
oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Total Assets, - - -  1436,958.00
Losses pald since organization, $16,045,372.16

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
Lresutent. Vice-Lresident.
Hoxn, S, C, WOOD LLL D
8 F. MCRIAXNON

TROMAS LONG

1 JOUN HOSKIN Q¢
| ROBERT JAPFRAY
AUGUSTUS MVERY

H, M, PFLLATT.

P, H. SIMS, Secretary.

C. R. C. JOHNSON, Ruﬁent Agent,
Canads Life Building, - - MONTREAL
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FIFTY-SECOND ANNUAL STATEMENT

New York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, - - - - - - - - - - President
BALANCE SHEET, JANUARY 1, 1897

N AT LIABILITIES
United States Bonds (§10,815,5(6), ar<l State, Gity, Palicy Reserve (per attached cestificate of New Yook
County ani othier Tetuls 1§08,202,707 15 costuf alky Instiance Departanent). cus coco socecesosses ... $168,115,038
$103.565.502 ; matket value..oo i et £108,778.533 ) ) . .
Bonds and Martgapes (908 nitat Hensyoioooeeiee. 37.600,810 All other Liabilities : Pelicy claims in process of

Keul w.state (92 picces, tneludng twel e office bhige) 16.862.400 payment, cxtia reserse voluntanly held, annuitics
Policy halden' loans and hens on their poitcres, held and endewments awa ting settlementocee oo cees 2,978,473
5.072.778

curty (legsl 1eweve theteon, $5.800,000) .. i
l):]:n‘:lt in 2l‘luf Campames and Banks, at iterest 5,401,000 Surplus (per attached certificate Insuranco
Superintendent, Dccember 318t,18861... 26,681,086

Stochs of Basks, Trust Campanses, € ¢ 33,504,730,

cost value), markel value, Dierember 31st, 1840., 4,668,335
Premiums m tianct, teserve charged an liabilities, . 2,582,378
Quarterly and scimi-annual premiums nol yet due, :

resesve charged an liabibties coooea i iannen 1.950,5629 °
Interest and sents duc and accrued ool 1.422,930 .
Fremium Notes on Policies 16 force irewerve charged

in liabilities, $2,500.000) vt caiien s siaaeeians 1.023,613
Loans on stocksand ondsim ikt value, $1,352,30%. 084.200 .

Total- .o eoveeennee $187,176.406 . =~ Total-.. -........ $187,176,406

EXPENDITURES, 1808

CASH INCOME, 1908
PPaild for lacses, endowmnent< and annutics.... .. 813,310,768
seeas L]

Premiums On NEW nsurances

($121.664057 enns cennncns {4,532 938 X Paul for dividends and surrender values............. 5,172,855
Premiums on new annuitics. .. R ' Cumlmlsslum on l}c\\' b“"]“,"” of$12!.,§64,98,‘, medi- !
. N . cal eanmmners fees, and ispection o sisks., ... .. 3 9.0
Total new premiumss soeees o« "‘-“"'-i.\‘\. ‘ Haome and branch «ffice eapenecs, taxcs, ad\'crlisiﬂg: 009,056
Renewal Premmms.coneeee coee. ROLIRL : equipment accaunt, telegraph, postage, commissions

$31,138,076 ' on §35.251,661 of old busivess, anid mniscellancous 4,816,398

TOTAL PREMIUMS ceveen an et
©.208,862 . Balanocc—Excess of Income over Expendi-

Intetes, €€ e cannnnn R L LT RET TR TRER &
HEMI8 . e e canasanernoenasannossoossonasassss sau 702,620 | turcs for YeAr........cieviiiiiinniieaa ... 12,740,603
Totat ---cc--ocooee oo $39,139,858 | Total..cccoovvvvinnninies $39,139,5668
-IA;'ﬂl.'KA NCH ACCOUNT-On & Busls of Pald-for Buslness Oualy COMPARISON FOR FIVE YEARS — 189 —1844) o
NEVITTR B0 3 Ihs . stet, 100 DEC. Ast, 1590, Gainin 5 Y,
' pot i AMOINT Amsots . . $123,047.210 $187.170.490 t:n.‘:mgi'l ;;.
In force Docomber 31at, 1805 . 277003 $790.027.320 o 00 15,141,02: D 7
New Insurancos pu’ld gor.l’lél‘i"ﬂ . M&'é'; 11‘1 gggg‘t‘ﬁ' sury L s 023 20.657.332 11.610,309
ous T0.1v01, ) . “ - ¥
Qi1 Toa Tt e o, 1000 2 317378 lpcome . . 31.854,104  30,130.558 7,285,384
PRS0 - v eee = - = Dividends of
TOTALS . . . . 3327334 $022840,107 Yoar to Policy
DEDUCT TERMINATIONS hollers . . 1206034 . y
By Doath. Maturity, Surrondor. Numb ¢ ‘ 2.105.209 904.920
Rxpiry. otc. . . . 32040 00023640 Number 2 18280
R d T PP U ol:cy-holdors 2.803 200,785 116,982
. . <8 .
IN FORCE. DEC. 31,106 200.785  ¥820.810,048 4, .00 1g
Galn In 1806 In the United Statos 32,000 $34.800,000  force (promiums
New Applicarions doclixd i 18006 7.103 ) 18.084.383 path L . 8575.08).040 $920.810.048 £251,126.99)
Certificate of Superintendent, Stato of Now York Insuranco Department. ALBANY, January .,u.: ;397. -

1. JAMES F PIERCE, Sapeuntesi-nt of Insaranae of the State of New Yok, ds hicreby certify that the NEW VORK g
INSURAME COMPANY, of the Ly of New Youtho i the Mate of New Yok, as daly aathonz=d 1o (f-!lh;cl the business of l.\fc\lnk.uhml:-‘:‘

i thas S ate
1 FURTHER CERTIFY that i accarlance with the praveuons of Section Eighty~four of the Insurance Law of the State of New

Yorl, T have cassd the po'n v ehigations of the upl vompany, outdanding on the 3ist day of Decemler, 1896, to e valual as pee
Comluncd Eapenence Tabic of Montaiiy, at FOUR PER CENT antercst, and 1 il the et value thereof, on the saud 315t day of Uu“c‘:nlg:'e
*

S $158.1165.938

1 FURTHER CERTIPY thay, fr m 4 Annaal Statement £t Dec. 3181, 1896, filed i tlus department, the Net Surplus to

Policy-Holders u hown o e
$26.681.996
$187.176.406

ater delucting therefrom she NET RESERVE 148,015 038) 25 aalealated by thes Department, and all other Laatalities ($2,378.452 00)
IN WITNESS WHEREOF. i Lave tereunt s subscnte f my name, and causrd my wfficeal scal 1o be affixed at the .z.'lil:. l:;"\lh;nv
hd < 24

the Jday amt year b above watten.

on the lams of Admitted Assetr

JAMES F. PIERCE, Suporintendent of Insurance

Apge-ate- ts ante M b anedersignest for Sete Tal At sjee o A Inten atel nauagenent o (e
. . Iy, {mm cxpene
v 2y NG ANG @ \jerTlitae ! met Ldfe Insurance

R. HOPE ATKINSON, Agency Director, MONTREAL.

WL AR we L oas It e these BT 8
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U N l O Assurance
Society.
Instituted in the Reign of Aueenn Anne, X.D. 1714.

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - - - - $2,280,000
Total Invested Funds exceed - - 14,640,000

Caphtal Paid up - - - 900,000
Annuat Income, - - - 4,122,420

CANADA BRANCH:
HEAD OFFICE, Cour. St. Jamen and McGitt ste,, MONTREAL

T. L. MORRISEY, =~ - MANAGER.
J. E. E. DICKSON, Sub Manager.

INSURANCE & FINANCE CHRONICLE. m

THE MANCHESTER
FIRE ASSURANCE COMPANY.

c‘Per'n - 5'0,0000000.

ESTABLISHED 1S24.

HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, 'R. P. TEMPLETON,
Manager. Asgistant Managor,
MOLSON & SEXTON, Rosidont Agonts, MONTREAL

Scottish Union # Naﬁonal

Insurance Company of Edinburgh, Scotland.
ESTABLISHED 1824,

Capital, - = - - - - - 830000000
Total Assets, - - - - - - - 40,608,807
Deposited with Dominion Governmen - 125,000
Invested Asscts in Canada, ~ - -~ - 1,415,466

"- BENN—EI l, Manager North -Amarlcan Departiment.
J. M. BREWSTER, Asst. Manager.

HARTFORD, Coun.
WALTER KAVANAGH, ~ Resident Agent.

17 St. Franceis Xavier Street, MONTREAL.

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.000,000.

Chalrman, - - - -
General Manager,

Canadian Manager, . -
Toronto Agents, - . -

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

——ESTABSLISHED IN 1863.—

Head Office, - - - WATERLOO, ONT

TOTAL ASSETS =~ - =~ .~ $334,083.00
POLICIES IN FORCE, 25,197
Insurers of all classes of lusurable property havo the option of
K RATES or on the Mutual Systom,

C. M. TAYLOR,
Secretary.

JOHNM SHUH, Vice.Fresident

Sir George Warrender
David Deuchar, F.1. A.
Lansing Lewls
Muntz & Beatty

Intendl
asoricgat 8
CEORCE RANMDALL,
President.

JOHN KILLER, Inspector.

ESTABLISHED
A. 0.1837

Caplital Ronresontod

__—-/s,)"o avoer $33.000,000

W 267 ST. JAMES ST., MONTREAL.

PEHOENIX
Assurance Company of London, England.

ENTABLISHED 1982,
Agency Establinhed in Canada in 1804

PATERSON & SON,
—_— GENERAI, AGENTN FOR DOMINION. —
HEAD AGENCY OFFICE,

35 St. Franoois Xavier Street. MONTRFAL.

FIRE INS. *HARTFORD* COMPANY

ESTABLISHED . . - 1794,

HARTFORD, CONN.

CASH ASgETS, $10,004,697 55
Fire Insurance Exclusively,

GEO. L. CHASK, Prealfent
P. C. ROYCE, Secratary THOS TURNDBULL, Aasie Seere
*TEUAST B CHASE, Asshtant s.-m-xiry_"‘ fut Sevretarys

JOHN W. MOLSON, Rtesident Manager, Montreal,

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.,

CASH CAPITAL - - ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOI.LA?!%

CHaxLxA K. Busr ;l D. m(owxlt,’ !‘vadonl.
. Secre! . e W, CLARKE, Ang't § tary.
DO.\".\'N).\'. GOVERNMENT DEPOSIT, uoo?oo‘oi(’f"
RODBERT HAMI'SON & SUON, Agonta, MONTREAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

r@rovideqt@avir?% ©jfe

ssurance @oe iely
OF NEW YORK
Epwaro W. ScormPresipent
TueBestCowpany ror Poucy Howers ano Acenrs.

SueeC 0o vt Ascwra anpCentitos s "(tamwe R vntmarevy Diaeag s Comucrmnn,
sav Adovy vo vor Heow Qirctneowe 0 Tat Sec et 1vS Ginera Agtore.

R. H. MATSON, Goncral Managoer for Canada.
37 Yonge Street, TORONYO.




v INSURANCE & FINANCE CHRONICLE. A¥ 15, 1897
l'

—— e - . ———e = L m i b e

Confederation

HEAD OFFICE,

TORONTO Life Association

HERE are no conditions as to residence, travel or occupation, in the Unconditio_nal

Accumulative Policics issued by this Association. ‘They Guarantee Extended
Insurance, Paid-up Policics, and Cash Surrender Values.  Send  for pamphlet, cither in English or
French, giving full particulars |

JON. 8110 W, I'. HOWLAND, C.R, K.CM.G,
PRESIDENT

W, C. MACDONALD, J. K. MACDONALD,
ACTUARY ' MANAGING OIRECTOR
PROVINCIAL. AQENCY STAFF.
Maritimo I'rovinces and Nowfoundiand : Manitoba and Beitlah Columblia Ontarlo and Queboc:
P, W. Gxexx, Mansger .. . ..... . McDoxaLp, Iuspector... .o «... J. Tower 1tovyd, Suporintendent ..., TomnxTO
: Hatirax wWixsnre
A. ALLIBON, Sccretary . . .. . ... C. F. Kenx, Caslifer..ioceeeene Man, H, J. JORNKTON, Manager........... MUXTKEAL

" «>xMFOR SOLE BENEFIT OF € J
(.;\nadian + Policy + Holdersre-

~
GOVERNMENT DEPOSIT, D $125,000
IN THE HANDS OF TRUSTEES, 632,500

LIFE ASSURANCE COMPANY

Genora) Agent Maritline Froviues. -

'} 1‘°’”§;§",";§'§. ns. | EEC \_ _OF LONDON, ENGLAND. s

AW, :::TNH'A” at | PoNe: ! Assets over r f Incoma)ver !
| ORONTO. 2| $8,900,000. | $1,380,000

| Federal Life oo woms wm:

= After onc year from issue,

Assurance Capital and Assets, - . $1,000,000.00
compaDYg Surplus to Policyholders, - 704,141.26

Head Office, s

ACCUMULATION POLICIES
HAMIETON, Ont. COMPOUND INVESTMENT POLICIES
GUARANTEED INSURANCE BONDS

JAS. H. BEATTY, - - President. DAVIO DEXTER, - Managing Director.
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