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HEAD OFFICE

FOR CANADA

--- MONTREAL.

INSUR79NCEK
ABSOLUTE SECURITY

UNLIMITED LIABILII1Y.
RATES MODERATE.

ADPOMPILY PAIO.
rH{E Lf{«EST FISE OFFICE

IN~ THE W0IWP.

JWILLIAM TATLEV,RuIifrd or

GEORGE SIMPSON.
MAloage

W. MACKAY,

COMP7X -NY
TOIAL riET FIllE INCOME
$1 0,248,125.

$605.357.

111E ~UA11hIi as the largost Paid-Up CapitalG U A R f I AN :î: :ta.transacting a FIRE Business.

FIRE & LIFE Suliaoribed Capital, - - - - *10.000.000

ASS RA CECO PA YLT. -. Invouted Fundu Excood - - - 22,580,000

0F LONDON, ENGI aaIac 81

Henai Office for Canacla
guaa'dian Assluratnce Building, 181 St. Jamjes St., ..-. 'E. P. 11EATON, ci. A. ROBERTS,

MON RE L.Mansager Sub.MIanagrr

M!aritime Province flrinch, ~.)EIi4 INSURANCE CO.
l4ALl0EENX OS .. F AMERICA 1

CITABLES A. EVANS, 1ASSETS UPWARDS OF $3,o00,0oO

Resdon Serotry.DOMINION .DEPOSIT, 250,000

Chiotr Offiea for the Donion: 1 MONTREAL

Assistant Secrotftry.: CEORCE SIMPSON, W. MACKAY,
Ji'a.agrr.fast. maigagr

ST. JOHN, N.B.

Q. E. L. JABVIS.
Genoral Agent.

TORONTO.

MUiTZ & BEATTY,
Agents.

The QUEEN pald *549,402 for lames by the Conflagration at St John'@, Nfld., Sth July, 1892.
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FIRE. LIFE. MARINE. INSURANCE COMPANY

Orgjantnod 1792. 0F . Incorporatcd 1704

COMMERCIAL UNION f'J-flihi~i
A8suranoo Company Ltd. of London, Eng. ~ ~ '

Capital and Assetal, -IR . . .3.500 PR
Lita Ptind (II e.a ttut f-r 1.1f1 't,iîcy I .dr) 8,9119.930
Total Annual 1neon.o. 8.170.100
Uopoisited with ]Dominion Govornmont. - 408,8120 Capital,

tEI><'(lye. VNIA IU(: Total Assi
1731 Notre Dame Street, - MONTREAL.R0ET

J. McCRECOR, manager. Co
*4'Iîa -,î~ li Agenctr 1c icterl trà unrcj.rc5cfltc.l tiistricIs. AGENTS WA

~-KK IAAAA9

PHILADELPHiA. MARINE.

$3,0009000

HfAM PSON &SON, Goe. Agts. for aanada
ra Exchango, -MONTREAI.

NTED IN UNREPRESEN TED DISTRICTS.

r,ç0 %AN 8)RAI 4
C? FFICE Cj

MONTA EAL

M. c. IIINSILAW,

e>0D OPP1çZ

LONDON, ENG.
SAM.! J. PIPEIN,

iwm-N

-Il

ESTABLISHED IN CANADA 1863.

LANÇA
HEDOFFICE

MONTREAL

L mIgir'E
Assurance Company.

EX TRACTS PROM ANNUAL REPORT, 1896:
Now Palicies issued. 2742, for ..
Prozniuni Inoomo,
Tatal Incomo, ..
AddQ)d to Funds during Year 1890),
Total Funds,.. .. ..

.... ... ... 4,432,140

.... .... .... 1,093,293
... .... .... .... 1,310,333
... ... .. . 491,800

.... .... .... 5,700,295

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS,

B. HAL BROWN,
.31.1, z.«r.

J. L. KERR,
A4ssistan:t Mfanager.

- - - --- - - - - - - - - - --

CA NA DIAN

&

i00
0

-il£~~ANNUAL INOOME, $1,316,333.~ .mseZ-

AIIRIL 15, 1897 -

0000
à. M). bûâ,u ù
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rittAbifie1 1863
UNION BANK OF CANADA.

Paf.1.np càatàt. I$t.2nri..boO.eb«

1tItKCtwiI.
Ar.drpw Thor.m.on. Pre-Mlrnt. M. .1. I'rice. Vg,,,Pe.1n.I.ent.
lion. Thot. 31coreev. K. tiritus, 11.0.17it'iîmon, K. J. hialo.

KA. M. Webb. c&ýh1rr.
1 01M'I.J AONNTII.

L.,ndon-Tho Attiatico Itk tfntý1. I.A -rp atik offt.yorî.0cl. t.Ite,l..

Altitinrwa Imoutils. '%Ierrlrk@vli1lo. .ntreat.
OUaa.luto Stnitli's Faita. Toronto.

Winnileir. W W letncc r. Lethbridce. Atiirtà.

LA BANQUE JACQUES-CARTIER~
tOGE H4EAD OFFICE, MONTREAL sage

RESERVE FUND $,~TfS 235,O00

A1. va m&wnor,r KIQ, IIrwr .Yi.mrg ' ..1,îAr.i~

13RANCH93 
:

Mtontréal (St. jean lisi.tltc SL1 Anhé de la IN?.j alîete. ('uuî(.,.liJc Edmontott. N. W.T rzcvl.
SL1 lienni Q.e,. ' s aîe'r flult. I. Q

VldtonardIlo

SA VINaS orPARrMeNr AI' HEAD OFF'ICE AND 15RANCHES

FOREIGN AGENTS i
T.cxi,. Ht<soLÀt. redit I.Yonnait. comi;toir v<toI.'som.c..arie.

'IlAitai viBANÇI. cvsIt i.Ny tiate toîîtoul.r Satt.'n1à1l 0...'NS
14 cw Y019K. Tile Itank iAmenz. T),.' Saln l*nk of ithe ltep.îbJ.
liohlux, 1180 Nîerehantit Nationat Itatitc. Tte' Safcîtank or lt,, .lm.iwflh

Tie S«attetial Itaîîk of tlb. itel.,It.iî<.
CiiscàAk. ILI. ttaflk ,îfMontreai.
Iýttir8 of remit for travelt-ci. * tC. l u'e M YIat &Il ptarts of the

wortd. Colletkisn miade in att t l., t tbIiôlloîîi.

CANADIAN BANK0F COMMERCE
HEFAD <)FFICF. TORON>TO.

PaId-up Capttal -se,OGOO00 Rost - SlI,ooo,ooo

110S o :. A. C<.x, rroâ1tlent. 1C.ibt. ft gour. E'q., vice.lr.
W. B. tHamilton. poq. MttItw 1."ýggatt. Fffil.
Jas. (irathe(rlî. Esq. J. W. Ftu cite. Eaiq.
«Totiî Ilokils (.... lL.f..D

B. E. WALIXKR J.t.PLt7hadiut
Gentrat Mian gr. Asst(et.' tîgr

. t i, (G. IL Nteldrtill.
Iipector. '.At IitiI3ecto r

Now Yortc-A.tox. LaIrA Aî.t Win. Glray, Agestu.
TÔKOK1'-Iltea.l Of1IMc: 19.'25 >Ctog 8troot West. Ci ty Iraîîelosa 712 Qiucen

Street Elut* MI Volige Street. M9 Yon,ço Street. u256 Çoilege St rcet.4 qqSi Juon

Ayr Collttigw"l. NlotltmiA 8 Ste. Marie. Watlkorviiio
Barrie Ilsîndai. (>rassjzerilt .Sc(.rtla Walerf,îr.
lolevitto J>uîîuîyitô Itas sisgmîrco Wateýrl-.
ifortt, ( 'ait l'ari Strattfort Wtnda..r

Il ttih(-m (todericti Parktîttt Strattîr.iy NN'c.ttock
ttrantfo:.I (luri g1î Ileîerto lîrl. Wî,

Otiatbant iý.îîîdoi1 Sariala Walkertuti

A. Mi. CRomitîtE, .1iînager. L. 11. IlXRilo Ktr, *Itifaiii.:YtIza'

(t tilÂT llittt.tlS-TiO ilIi of Sc.t1iid.
(IIIIAS-tOtIP<It Banîk.

'At.FitÂScr-t.azard Frè~res k Cio.
AIYSTIIAI.IA Ant> KW .ICA ZLLA\I,-tIlg,)1 Issik of .4u2tralla.
IIUIISAKLe.Vl 4btN-I Mattleu & Ff.

.%;Iw Yot<K-The Acieritrit Entbiaugo Niti.,nal tilik of Siiw N.rzk.sA' ttSlICi-h ItAii1 cf rlt lb C-Alieitla.
Ciîto(Os>-Tho Aubrriertiî Fichati 'o Natt,staillsatik -if Clîatg..-.

til à ii.Tfl. tltR!'- litk -- f lierisiu.1a.

Couniorclat tmllt, tsàued f.r uew% ln ait~al . l.), w.rti. .eitl.,hai
facittttos for this elaff tt itîii, "' i'or.q.e %lio E.uit asA.i t I~e~ n-i,,

Travellera Circuler Letters or CfGdilt Is8usd for use in ait part*
0f thes Woridi.

IICa(l Office)

CAPITAL and
FUNDS over

ANNUAL INCOME
over

Ir 1E

CANADA LIFE

Ilaniiltoii, Oiuf.

$1 6,3009000
$2,700,000

Sum Assured over $70,100,000
President, A. G. Ramsay. Secretary, R. Hilis.

Superintendent, W. T. Ramsay.

THE MYOLSOMS BfII¶O
JSCt*RioRtATrEO i Acr oy PARu.tAteN r, 1855.

Pald-up Capital
Rost Fundl.

S 2,000,000
1.375,000

H4EAD OFFICE, MONTREAL.

1 t:'îîi AltceltAltv w. M1. lit.

J. P'. Cîf., èg...tle
F. W-..t.vt.'It.N Tii--MAS Ic lî.g' Nt)t(icti 1..

A> litier. O)nt * N1,'aforîi (1w.', Suîîm,,t, Tregît.-..
1Tfr,,kî le. Moîrof tttetcwcçt. X~trc.n.

C'AIga:jr%. N.W.T.. .. St CAtl,ir- Sic tt, là'$N~iii,..:

vieter. M.%orri.hurg, t Ti.îias. .
i Iaisgitail, Norwichi. 'rrut',

II.ic, I * iipr itabc ia, tg')itncrut J'î.tINev
S-tll -:r '<C lialicoi lliutcrni T..wîî>tt lrts.N Ifu,.'liut,- .

etisi.t.* il..îk o.f t'Ei.Suzîît*'î.ra, lt. %nk. lirttitb i .. liî.latank ..f tg.(

Ai.NT t' Et tiitt-.tîc.oîî-t'arr'sa tuk .1 I.Iit1 t0y.i. M il.. Cîîrrt,
& (a. M.ri.îîil, c J.vrjsi ttuuk of ta.rst.'.rk- -Nititit.r

',rd letiutr It.sck. I.M.. Pirl-Creiit I. ,n t I.-rt,thmst, tî

1%tw'r. lT.' it,-A VtÂtî.[it SrANtI;.'ra. Yoait'.rk Il".'* i . .
W .i«. Ji ait TaIL Y".TiI lrAr:. -Nw. Il sik -i.ti,ta N oi.m.k

tIts' C' .~af..,ali ty i1.111k. Ilicoîcu - S'te *%itl. u,k ,rî.

ni.-rri^I Nnt. Itai8k. fleur .i .. inier.ia Nlai t. ttink. foTi -'itt
lgan~k. ,a S ai rgw,esc- htatc .. f Bil tf), 9*..tui.îl'i..t %liik.'. -

roinltted nt t.iwest toat" of oxlliago. Coîcinlrcitl I.-Lf.ri --f r.l .,:
Travlilors' Cfrcuf.ar tAttors tuiui.1. avatiabto ln £Il p'aris oft Ilo w..

Assurance Companq

]Estalbllshdc 1847
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IN sU R AINc 11

OFFIC.,

FOUNDED A.D. 1710-

IT ; AD O «F 1c M:

Throeadneedle Street. - - Londou, Eug.

Trais.ici Fire bsusiness only, ti( i% ilie o)Idcest jîurcelY fic

officec iii Ille, morld. stlrlus over Cqia nd ail lIalîilitics
excccds $t7,000,0(X).

CANAI>IAN It~ l

15 Wellington Street East, - Toronto0, Ont.

H. M. BLACKBURN, Manager.

Thuis Conhpany cornicnced Ilîusiuc%s iii ('aa. Is>
ttcp)sitiIIg $3o(,0'(.> witil Ille D0)oîxîîîîin (;Co%.*rtliient
for seccurity cof Cinadian 11>,iÏcy.)olds.

Mutual Life

27 Years of Steady Crowtl 1 ald Progress.

INCOME.

lSc $ (>.<st>9

2 ~ ;s>

52. ~I.

:; 1.4.~7

^$SETS. A8aURAINCE.

$ :. 16 $ :i,6rc

:~ ..~ ~ -' * c Is~ ?~S~4

'.25<,. ~I

760,403 3,404,908 20,001,462

SUN

J. If. BROCK, JAI

JA9. LYSTER,
.%ulinjger foir qaslwc.

IMcLENACI4ENSS

R01BERT YOUNC,

fr11M

CANADA ACCIDEINT
ASSURANCE COMPANY.

W~rite, ali atpprovtil forms of Accident busineCss, includiiîg

PERSONAL ACCIDENT. EMPLOVEPPS LIA13ILITY.
9LEVA TOR LIADILITY. PLATE GLASS.

Largest Asct- în Canada tsf any Camibany tloitig Iusincs, in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. Alexis Street, (corner N4otre Dame St.)
MONTREAL.

T[he l ilT~itted ýsta.tes Life lusuillic
IN THE CITY OF NEW YORK.

Co.
1897

Ail Fpohc now issticd by t1iîs Company coillain Ille followinit clauses :
After euo year froin Ille date of imite, Ille lIablîty of Ille Comnpany under tis pelicy shall net be disputcd.'
This pohecy contains no restriction whantever Ripou the insured, in respect oitler of travol. rosidenco or occupation.'

Ail Dolith Claitun î,aid WITIIOI.'T VISCUV'T ne;I soofl asl iatistactery prcofs have bccn rccoxvcd.

Aodiv siî ouir<..111i 1 I t .e. l.1sg tc. rlr. i it .1, 1 81 S.sssY. iîni csiîtis vl'~ it1ise Ie alIil
IRi ml. ilSb, lm'Air . .U1 t¶rîssin4ssy. N's '.ssri.

q 'Fl. ICE M-1.

<îIF£ol«IK Il llt'ltFOhlfl
1 k > 1,&t~ Ri

p)II. Il 1411.AZ.N.
.di.s s.s,.v. JAME, k. IlUM,

elr' qf ý1 1,,d Ia de, à'at. hI:4,fk

P14RtfX INSURMNCE COMPANY
<017 1FLur-tfrc, Cc>asn.)

Il E.A SIiIIUEi 114 t4t. arStet - - Nwra.

3i. [Çbdsrll.) SMITH &TATLEY, <*W ÀtiV

THE

GREAT = WEST
Life Assurance Co.

Business in force January let, 1893 .... 8 862,200.00
1894189. 2,208,000.00

".' 1895 .. 4,239.050-00
" 4489 5,071,150.00

fi 1897..5,778.704 00

Ill h. . .'a. r.. ..( fThe Great-WJest Lite ift flu. Io. ti forti
ith I. s iac lt.î.as au,1 reavt-wiI'l' r.îîls rotse,islscs %vlth lleu

tbtizil,.4 i IAr-l - tý t-» r.î.'h.îI' ;ijla la~rge' potit .'srtsi.g

1*-s..~ .î -I.l t.i sii te r* . a w-wt,er.lllc tin filnia ,tp Ils.' ist

For Ihirl<s'ulîrv ne fil terriforti andi îertis etdreis

I ý- 5

11% 1

1896î

1650D
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IF

RE CE LEVESCONTE

E' ~ ~ ~ ~ ~ ~ ~ ~ i Ull "I. E''INE"Il'Ti.t OR NT

F. BARTELS,
Genéral Inatiranco Agent.

'i F-C. I 5 ii t'IEI IT

J. B, MORISSETTE,

131(iskîre Iîrte *

lài~ isi-lit alr i t.are ;
I-àttb liîîrat 1..es .Ç..

QUEBEC.

F. F. MAONAB,
General Insurafice îlgent,

AitIt1EiCl. <>SI

KIRBY & COLCATE9
WINNI PEC.

(loueraI Agelîtâ for Mlitobmta sd

tbo N. W.. Torr. (if Chu folli.wing
G;Otlliallleo.

Buliish Empire Mutual tire Assurance Co.
Cuiedonian Insurance Co. of Edinritrgis
Connecicut Fir, Insurance Co.

Manchester F4t Assuranc. Compinv.
North itish & Nercantile Insurance Co.
Norwichu Union Fir. Insurasce Society.
Amodcan Surety Co.
Seîtish Amorica(Marins) Assurance Co.
Canada Accidont Atua-nce Co. j

HATTON & MOLENNAN
British Empire Building.

1724 Notre Dame St.
MOIrUEAL.

J.CA$Su( MiTiNQç
FIA'iC ,MSL(IdEÂ' B. à . 0 C t

NAPOLEON PkGARD,

173:1 Notre IDaiiit st.

Mori]trýezl.

CHARLES RAINES,
Advocale. f3irrister and Solicior.

EEeNo'ItK 11%1191IIKU k ffliroBti

Sà %, V11s;, is.'i.I cal tîlS

MONTREAL

ROGERS & HUBBELL
Insurasce andi Cienexal Agents

IlTEiNtPERANCE andi GENERAL
LIFE ASSURANCE CO.

97 Sparks Street, OTTAWA.

PEROY R. GAULT,
Special Agent,

MONqTREýAL.

W. F. FINDLAY,
Cbarttfd Auteuntait.

Adjuster of Fire Losses
47 St. latmas et. sounis,

HAMILTON. ONT.

J (t~EltiEI.5l> J F. RUTTAN,
* Real Estate and

FIIION MACIIXSD ajott~r AR«rliWRuit ORT
GezeraI Insurance Aet' Wîî.LIA.M.

TEREE R1VER, P.Q. P.0. Ai4dt$E Poart Arthur, Oîit.

0CRZAGH a Co.

CENERAL INSURANCE and LOAN ACENTS

-...- VAtOUVER, B.C.

MCCARTHY, OILER HOSKIN & CREELMAN,

I~re1îoI IîsIIdIîi.s - - Victoriai street,
TORONTO.

MIEDLAND & JONEs

'SA'I. E Eà Il EIl N 1 *'s'.t IC.A'. I %1.ll i

1 .. t 'r' li. ami 1it %BI îll 1 . TORONTO

C;.P..I2EEu J ~. * JOIHNSONY, ~ .

AGENT Fire Insurance BROKER

%I-M I N IN~'t E (<0. 01 '. DI N.l r~ltl(.ili

CANADA LIPIX AUILOIVO

Corner St. Jamos anid St. Petor Strocts, Montrent

BAM FORD & CAR SON
(ri.ifral *nluralicc ;1-cît lLII3rIc

LANCASHIRE FIRE INS. CO.
SUN FIRE OFFICE.

Officos:
Temple Building, 183 St. James St.. MONTREAI.

TE'1EEE'1743

A. BROWNING

S 'Ier. 1.:. 'i.Or Eu'. .. Tsr. 1.- - l- lit I.~Ea . .

Offlce. 1724 Notre Dame St-. Montrent.

J. E. LOAN -u

'.OM15. enristea EmsPIRE ULIM,

No. 1724 -notre Dame Street,

TELRPUONg 1743. MONTREAL.

DOMINION JIDJUJSTMEHT BLJRERIJ.
Chas. D. Hanson and John Kennedy, Propriotors.

Adjust.r8 of Fire Losses,
Burglary and other Claimis.

ROOM 138, IMPERIAL BUILDING,

lrtager French Departm ont or

TI1E SUU LurE ASSURANCE
BRoom 7 Sun Lire Building,

MONTREAL.

CO.9
~~~~~~~0~~
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TOTAL FUNOS £XCEED ...... _____ amal oveutu0to

*0515713.0 ~ FI RE & LIFE,"-

P* NORTH BRITISH AND MERCANTILE__y
~*j JNSURANCE 0.k

RNkI B;ARBEPAU, Ev.

ACIVI) hIACNII)KM, F.sq,

HEAD OFFICE FOR TH/E OMINION: 72 ST. FRANCO/S XAVIER STIREET NON TREAL

Agents ln ail Citles and Principal Towns la Canada.
THOMAS DAVIDSON.

Manaulng DIrector.

-~ESTABLUSHED 1825.

Standard Life Assurance Company
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS....... .... .... ....
INVESTMENTS IN CANADA, ..... ..... .....
DEPOSITED WITH CANADIAN GOVERNMENT, over ....

I.nw Raies. Absulultk Scctirity, :Uscndiiona. I'olices.
Claiiin- sculkd î'nîucidiately oni irooÇ of dcath and litte. »&No delays.M

J. HUTTON BALFOUR,
N4upermakelad.rt.

If. WALKER, Inspector.
J.

$40.732,690

12,500 000
....... 3,000,000

W. M. RAMSAY,
Mwanaiger fer cafemen.

I~ ~ P0,C io. theC ori;It proessond nîle I''Is thee >

Manufacturers Guarantee
AAccident Insurance Co'y.

\\! h .Il .i it:1 l c a i tn ut fo.r specitied acc îdensit.i inijtries., and

Fs-r fiti%: Iulij.irî ictiXirN il.N to lui I ad >flicv. 'ronto. Caniada, or to

or E. WILSON. Chief City Agent, 260 St. James St., Montreal, or
G. BRUNEAU, 65 St Peter Street Quebec
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1nsUiýanC2 andI Pinane uC elvtnirh.
'ib/isAeI en MAe iii apid i 5:A t'; each MiintA

AT Vra SI .hIAL-. ST . MuXitHA.
R. WItu!.ON !5MITH. l'roprieto-.

Avoue 1 !ubalcriPtit o Advelocir - - ! * <MX
PrIcem for Advrtlseqevts% ou ti&uplttsttoo

All Commitniratlin iniended for rHm Cîîaiîca enui 4. ini band nî.i latte
thau the. folle anisfestif o4 the motiîh I. ncure îîîeion-

74ew and (>1 t îxîaking of Iams l1itre i, litcent.
Asuendtil 1 Eaci posît Iîriîig., a i atci: i it i Coites (-f

1mKw*. Acts, n' i%% Iti ic P arliauntclt. Sonutt
bear cari>' dcatit on tliir face. \\et turit tii tii'>e iwar-
ing the nutine o f tlle vtcr.t Sir ( )iivter '~îu twîth
tuîost hlope, anîd are liait iiappi ined. 'l'lwie iL
tif Jutstice kuîo o\ I te, I trait ant Act~ ., :v ate) reail

Weil, ani lie knî~salsu ltu\ tii avoid prc'.enitiiug un..r
wvhicli wviii nut pas-'.. Sir (Iivc-r's legai chlldren n.îîi
a'.iv live. lie i)rt lii ies toii iake the hol iding tif ra.'e-
meitetinig> fi r 1lnger purif iti, titan t elve days c' iii-

tiiotisl, tir fur tweity v îay<s iii ont: vear oni the :aIni
curse, an indictahie îmieîîce liatle te) Vite vear'%. iin
j.risiiiîiieut anti a file nei t exccetg $ix,. '-r

(. )iiver states titat the .\%v. t.tggvste(l b fricndk
and iiroilter. <if wliîat i,. ciîîilee 1< lIegitiîîltae,

'~tr» I appears thazt race ltteîtgs htave becut lie1' 1

fier- Ille la-q Ille)ca.~ al ý\ ind'. r, ( >nI., andi are pr,
je. ecd elsewiîerc, wiii iaîi .xt\ îlavscntltti>'iy
1l'1cse uleetitîgs are fi itîît ta) lise xrncvtetira

ilng tii Ille tli>tritct ini ~ til t-% «Ire itelîl. 1 liîe
<-uscttr elt illeîte the piritiîîg andî attract

ltîrtîtiiers i f tcri î k'. mttid croi l >pokti~i rts, iiakinig tilt
,, ac wlherv t~idi lneîiîîg' .îr( itelti the retiicz.-%i iii

:ilîti htomte <if a Iiiiltiiseittl andt iaîît.ertii..
lls'. 'lie race îtteetiîîi'. wiei Sir O)ivrs Act prî-
jî e)i'l~~Ie' arc i irgan li ci i antd i tuai agc cil i ntIlte

tlttertests, i 'Iltie '.ant- cia'' itif îr~'s a its h
ki-eli garniblinîg lcI'-.. \V We îI*It't Ille .\ct w-ili pt'
% itliîîînt oupoitltionî.

, i'%( .\ct' are beiietilt-I li'nse tii) restrict i r pn
Iilit the imtti ation utif M ients li> ( Caîmîa. te.

* cts- Ilave liccî ci pic.il fîai it the Anîcericati î,îe i if tlt-
'a utc teil'r. lience tite% are îtcairl% hlhae'. iti

ito credit tii tlle Stttes,ý lia limae î>rî îR)i iketi îcitlisa
tiotI, a111d CanIada li il, i ierseif lt<î Ilio,. bey foiirî%v-

iuIg .1lhall c\autiile. 'llie Act til btilliîe thîe huel
alillie. tîtl tiiîttciîîtu-. atîi'..aut itter art

t,.'. %\'. w il, a'. iiv l'.tic 'erant litg lefI fi-ce tii sdil
tîteir iaiiir in ciier cP-tiiutîl uilluuîtt 1rcstrictii. 1%i
leýgisiate in% stici a n'.a\ a'. tii re-tîratît a nitecltaîtic fro nt
fi eeh ceailliltg Ii,' lîral wliîee Iiis' 'eric e, are tei

a. . fott of ciass legislatiî ut quite ttîti sortliv i f ant
Moîtden ct iiit itt ' lThe A\ct relat iîg tii I ttiiiuîgi.

a1t1(1 Im. ait Soi'civsî'. I>rtbii le.i at loit <at liare-
hi ltier'. ,ectiretd bw te ilt- iiî .tOCk 41haili nul Il
fi a gi-cater aitttitît tha taiile teiti h tf the aIggt-egal.

aiîîîuî t i f 1 l te flll uv paie] i tp capital '14 Ill soît- Sa1 .c
tir Uotîpaîittv. A ftrther psrovisionii is lit - If ai ' v
stci 5 cictv tir cotîtpattv is'.tes iîarly caileti sitare'

ai a preliiti, antd tilt rere fnîi ' aftrwariis; re
tincei. tlte rate tif îireîlittit payatIi tg)ii t, (i.ilu
1o0ittpaitv. tîptit a1n1 'h.eîteî eau 111.1 lie i-teiicei
in Ilte p;rtporuouî of the reserve alt lit îîîie i f 'ticli

C.au t lthe reserve aI the timîe oif isse, lte atti ittîlt
(ltiflte reserve hli vcil case ietgtahkeil tii lie tile

.-*lltî îîît -.itewnb ilte itemt~rc<it .cr' ui
If tlii' is passeti il %vili itrevesît itew% issers 'if 'ttock
il >.tId iî .rge piiitiitl' a' feîit, isavv i>eciî isstttrt aIl.

'. iici are lit,% titiîiteii at le..titaît lhiîer cii.d te tilte
,Iiaî-eilt r iilei t iiIumi liev w erc ahi iteil.

Ia rccent 1551 e look oir iinucl es.-
~Itiyalîtie. ttclle(i tottelttîîî rary 'ie Standard, of

i iî t, i ttsk fo r lits tîîtge.ticnoti'. cri-
tiiini if lthe Prince <if Waies, inî referice îî the Ilns-
plital I'tîit scileitle whiici Ite- is,- '.î crîtsi.,tv prnoot
itlg. ( )tir rctttarkl'.ime lciceu raei-vi in a i>ecoingi

']iiiI Iltît <tue part id Ille -'I(Iiilî,IîîS iptîIfigý is lei.i
aliitsisig ti, ite oasdîver. lile sav.ls, - \Ve are: ail

i iiite.*andî rîtt''e. andti Ei leiro r. igaver litere.-
Thîe fote e tf iiiteiiiie col iti o ftîrtlter go . e'
Ille i» ' -i e..* wl iCuitok' tilte.iî s:Ipl a i s, antd
tise i l'ricc whvt empliies Iii' asît harrel, anti the

1tîiien.o r w-lit> attendis tg, ili, fltrsuace, -l at the
famîiiv table ?' Whit liait ? Sîtreiv tiiev are bis su)
< U: t:. tt il "-If tia it ii'piuak ra~ tviitt rau k iii a'

''tr cm iîitcilllxratr% liolul tlt- exaltationî of wic-h kCe1i'.
huit fronut faîniliar a'icati tw-iithi>li's i ii

kess itd Ettir lThe plaini truli t' iis---ou
îieigihor,; liîîîd a îliervr abouit social equaiity whichi
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iu i>ractier tliey ircit as tlistir4l. 'lu'itties tsf sictial
çIivisicjî arc as >,.lr>i tiri'. n iitht' Statir" as ini

aijî etleres,'.îiii hre il%\ 1 *. .1% tihe î''îtîirdb..

Svei.1i eîîîîilil 1 1 a, :.îIXI a il- 't.II4l ii %%- il. lit rait.
is G'r<'at lIa 1itîîî ratîk t'. îîîarkî'îi h'. t ile.i tilt States

I.tiitecd Staîtes iîlti'etl ltiî'.s aie 1'111nt tsi'. 11 11 wi.

fille -~.ltl -S i% t' gi-l '.. it t ili' art. i-b kitiglît'

tu i~ % tt l -Il a lî.41tq r' t i-rli 1 1 .) N î'. I l I r<1-
.. nuD ev %, el) 'r'. a si i iir lt - a.î.î vrnq Dr,;ii~k."

'a>' rvsii-ci fi limnage. \ve ire' su '. \>tests ini '..ii
.de'gbr% .111ti piaci-tIe are inih.rî'ii

.)88 NI t if the Iii.t -isîrîial-kalîii' tu'liiîgt'. ili
Afiit .t. thei t''isîtîîat.i i rec4brdî like i)

E.-t tersi liai tiss t ilt- iii, ii et.tr' unit tièf t liat t 1 nuits-

%~alie. ivas close tii <'tir lialf <i. illar. tir thei Eîiglislî
florîin or Indtit rt i fl t e. 'llie cii tif iiw.i 'i lie Ili
valise c)f si'.er liati c'utisrti etis tîtîliies lin faP.1
mtidi aN a dejîreî-iatd 'uîrreîit'' ai..a' 'i-tes. 'lit0

wnge carier,,a tistiati, '.'. re Ilte eltief stifTi.rers, ]lit
t lie '.''lile fiî:atiiai afitairs tif flic iieîîiîe andt tif the

Go'.eriîiicîîî '.' ec qli.ttirlîctl b'. tIle tiiuneil"' ti'
-.airy'i îg ini va:isîe. nudiia''a ini the !îis( i if tIlireei.t

ti t.lit t % i' atîîtei gla' 1 11t -iiIci t it . -t.)d

bu a g(tti iit, ia-tt- îilver cinîî is iii) lit .1 legal
tender. Ailit monctar~ >ettl litetît ini lapain. titiliesîti.
aîîd foî'eitrî are lu be ba.me< i îîeH u gt ibi. and Ilite lîsz'
of $il'.eî 1% tii l'e restrittvl tii Ille tiliiir oithees oif &'ur-

.- the III. Itie' 11iiarkeî h'. m scî't ius a chanige, but tlle
J:îjn li.t t'l%%il.. ret*il*rka;llt nt'ielligenice ini licîr tir-

ranigemnt, fi 'rtilt i titis iiimicitarN re'.uitioli
qitieti'.. l'ie effit t .ti %li Iivt% redutice Ille îrit'e of sul-
ve*. as th lic<iC!.'.î11 Iîî 1 it %%'. ii ie lte I l i a iarket
%.' lere, itîil seeî .i'îa %;ît i is ex i l''i'. iiiu'e
fior ctirrelitl l 'îi î'~ liii' a,.< d- tuelr "refî n'tîî'
based sillonî I tritiit e\nîîis.'..lii Ilte -lalies.. bave
carnieti olit stîîvt ilieîr "' liaisont.' %.îsi> 'rîii it a a,

juui)Ve thiit tR) Ile iii Itelligence' and l itt'aetal '.'is*
iloît umore lîke irt»I)vai'i- litait ( iteitaks

Ciiiiiill (ASî t itir ' ctti iiii at rti T e w lt hiat î iti

tlhIitent t iau:i Ral.:u. 'lir artic le %cetits tc) Ible
a straw.' titrimi 1î'.î up l aýttt'taii lthe ilîrici iii if the

clurîfut of public opîinion It is argule.! l1it tueir liter-
culotuml Ral''.a us ile si] a1 lîtionlto l tipete fuir a

lag sîtare uf îli tralfic bvet.'.cçt the ileri' 'r antd lthe
ci.uslb itor '.'.'li ils prcîposcd extentsiotut Mutitrea bc
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mifficiclit to aecotîitsi titis desirci etnd. Thie Elle
i, <'eclareti t'> iev taîij Ipc y tli- 'tîttcrfereîlice of
pt litici.uis, andi flic achîtiescettce of tile tî'.ernititt
in flie titaîtîls tof ri'.al n îaîs. Lt>tupcti.tg and cou-
ilectitig lies [Iv e linte and agaiti, tlirotigi p<îbtîcal
inifluetice, fettereil flic mtanagers of flie lîitercoloîiia-l.
.\fter tiiis getuerai Staletitelit aui attack s mtalle sillon
Ille .'..,as itavîttg ti'.eti ils infiluenice '.'.ititftle

I ~~ tii Itilaitr lthe îseftltess of flie Inter-
<tilt 'tuaIl. 'lThe assentio is m talle dtu tlict grattiîtg (if
nuîttlîiîtg piniv'ers il) tIlie ('.'. R. frontî St. Jtulitt lIlaui-
fax '.'as a1 direct lo>'' deait aI lte I îttercooilial liv
a C" îîîservali.e ( o'.et'îtiieîtil a tit- miantdate of teé

Ci '. R. 'l'ie cmiitui iti îlra'.'.is k lit, .. a rnd cou-
lucteil b\. a piartisant t ;t veriiiîiett ks inicapable tif îîtak-
illiz tilt îuîîsî if ils niiu1)rttîiilies.'' Ail titis leauis ill
10t the ot'tce.tf tuie policy of gi'.itg over the
Iliterco iliai tolt 11 i ttagetl liv a1 comiiîssion. '..iticlt,
'.et'v sigtîif'eaiti'., it is staleti. '.i tiilie repiacealile ln
frienits oif the iarl>' iti t)ii.'er. If lthe 'ntiiittr
lielîl dtil- places alI lte '.'ili uf Ilte t o.eîiîîof tue
tia\', lthe Iltercoilial '.'otid île jtt5t as iitteli liieri
tilt- cultîrtîl of a " partizait t joverttiiteiit ' as il is iio'.v.

i .îggeslet Commtîtissionî '..otiid Siiiîpiv% be att atîiex
lu Ilte office of Mittister oif Rail..ays. Su lonîg as auiy
rail'.'ay is fle exclusive prcîperty of the coîitr-Y the
Gi '.erîtuteit tof Ilte dlay '..ihl kej il limier tîteir coti-

trol, citiier direcîi), lthrtigi the Mittister of Rail..ays,
or itdiî'ecîlv b:v Ilte tîtediti of a1 commtîissioni.

AN intiratîce çouleîttporary', %lion t
Tislce. .''utid be uttkitd to mtîe ionî, ridicules

tîtr and Ilte cîiitzed '.orld's objection
lii prize f'tgits as, - iitîttbtg " A ciassie prove'riî de-
lîrecales tdispuîtes altons. ituaitters of lasse. A Baroiit
ini pubilic life sotie vearq :îgî lo'.ed t> attenid pulict
cXectitlits, '.'.ii \v'.re sîtiuîîressedl as b)nît.liziiig to

sîîect'attirs. Ailt ler M.P'. of ille last etltury uti
tolite îul<-asttre ini '..itessilîg the siatiglîter of bill-
iîeks ini a sigliter lîtse. &)tr contemuporr jis-

hutes prize-figlits as iteitg 'tîisp'ured by a littîtail it-
pulse. If lic '.iii go lu Siiîg-Sittg lie '..ill ' ad ntiur-
tiercrs. uir-giars, îttcettiîaries, and oiters '.'.iuo are
iler<' "'ulII becauise tliey fulo'.'.'c a humîîais îimpulise.
\Ve ativise Iisi' aiîstittetice frotin a lîrize-figlit, as '.'.'e

sholdtti i e '.er'. si, to'. i d 'tiî ait istratce editor ini
Jail for aitinig and aheîîiîg '.viîa the civilizatioti of lthe
age htaî. ilcareil ti lie a crnime.

A i la .1. - Col.. Avery, antd the otlîcr otflccrs
11ItqY of the 85111 IJattaliosi, are proposiîîg to

putblii a liislorv of tlle Frenich Cassa-
ditait Militia duui:ig Ilte liritisi regitîte, the work to
be <ledîicateil 10 the Qitecit. 'l'lie project is a tiineiy
aile ; il '.tîti iîecuîîîe a v.atabic soutvenîir if lthe D)ia-

îîîon< juiic. We aitticipate ils pulication ' witit
tiiitci isiterest as a conitribtutionti 1 Caîtadiati iistory,
anti trust itq rec.epiin .viii 1w stici as to rwa.rdl ILt.-
Coicitîi Avery anîd bis brotiters ini amis, tipon whiorn
hIl laboirs; of coîîîpiiîig and the rcspoîtsibiliîics of

pui>lisiig this Itistory ivili de'.olve.



~8aa5,x8~ INSIMA'NCE &l.]PNICE ChRONICLÉX

THE WOOD-PULIP QUESfTION.

Tholictew lTrifi of UIl Vutlitel States is dleenteel Ne
vtd'rieniv te) Canîada as to have raised a gent .rai Clr>

fig'r rcîaliatioi'. \Vitl retaliatioli for ils own ý,.î kt \\C
lbave lit). sylnipatluy. If, lio\wever, h) retaliatîir lt'k-
lation the iuuîere,'ts oîf Cntiada Cati l'e fturtîxereulI, tlieti
saichi legisîntioti ive dilt'i oltsii alle. \\ e (le) liit iv

gant Ille pîîîvkîîîîîs% iii Iîlle )ingley Tarii'f whli mil
le.t siet i>iir Vxiiort%; ii the' Slties as fraîiîiei fi r thle

îînrpost o! do ing iiîj ury tii i lis coiuîtrv. *i'lt vîiiil
lie thecir t'ffect, lut it i liot their plirpîîse, the' iiutt'-
tioni oîf the hiigli hiies ()il Cautaîliat îîriuîts lît'iug
tÔý prîîtect the' Amiericaii prînlucer :)y' shlicdiig liii ii
froiiî otur ci mîpetitîi ii. 'l'lie riglit ti) so legisiate 1%
lnt qusîoîe l îlgi ils \visdtoln is Clhalhetigeii.
Nations are initier lii olbligationi tu frame *Faritls lii-

spireil tii an% extetît hv sent imient. nuifl tht'eoil:iî
v( a fortigil Ctitinîîr. tllnt a particilar 'lavili is 11u-
friciidiv coull lie mîet hv the' stateineîit thînt . ini fraiîiîig
its fiscal jîolicv. a nation couisiulers i ly wvîat is bo:et
for its oîvuî iiitterc>t-. Iilveîî reciprittv trr;nt'iieiit
art: sllljeçt to ilhis rue, fui- i) nîationî ever gives cutt-
cessions tii nuiothuer for iere frieiiilitiess, but for iat-
tver it gives it expects nut VcIjiivait'ut ili sollie foruti.
Yt is better then to cliituluato ail sentimnt froux tariaf

dCsSioiis, and to con> ider t'xclitsively wliat cat bcst
1Se Udne iii the iliterests of ur owii cotiitrv. lii rc-

gprd to its forcst îvcaith, andi the induustries deîenulit
tipon our supplies o! tituber, ('nundaa occipies a ii<ii
tioti of miune diffiet v. lut thîe first place Nve have
vast resotirces foîr thie suipply of raîv îiat t hîls fuir saîv

ilîsll and< îîood.pulp mîills. 'Ihe-se raîv inat i:ils are
absîîlttely necessary to Ille lunuhier and iaiper iiiii-
factuirers of the' Unîited States. \Verc ('anaîla to pîro-
lîilit the export of orîlîinary snî logs andî of sprtice

logs, verv serionus enlarsîîîtwîîilul therei.v lie
Caluieu ti) thle saîv init and l ier industries uf thte

States. Iii thlis itiatter ivc Itold the' balatice o!
powcr, we Iiossess iii profuisio, îvlîat ll t ,t S tes, lietkt
to k-Cep its ilihls ili <ijeratioti. W\*li ihiese logs are
rccive<l iii tlle States tliey gîve elnipjilinit toi>îont-
sautds of mn, wvliu %vould le Carniiîg and spetiig
tlicir ivagus in C~atînda ivere \we tii insisti upun the
wot'k tîptil the' luîgs heinig dot- ii uîîr owin Ciiîntril.
Tlierc sceinîs ini ail this a verv stronig and clear case
it(it oiv to jtsîify the lîroliiluitiolî oif the' , xpuits of
logs. liuit grotind fuor conduetnninig tîmeir exîtortatioti
as hlighily injutrionis ii te traile of Catiada 1) v retardl-
ilîg the' develîîptuiett of indîlustries foir wlîiclu ive are
s?) \vcil ciutpt'd iluiana resources. \Vliat tieu
Ilihnutrs the' police; o! restrati!itg saitv log nuull sprtict
Icog exports ? \\'C l ia' euauîifact tires ouf Iilunher iti
tht' Dotminion w'licli -,eclttire au muie il, tlle Allei-
can 'iiiarkct. If ive were tii stol) thle exix)rt of logs,

-d su cripple the Aiericati aw nilhiq il, NlIiclligîil.
tise Auncrica is wouîîlul iiiect sudli actiotn Ili oltstruictisig

të cutrance ut Caiiadia u inher inq tlle Sitîts, a.11-
sý) iripp[Iitlg tuec saw milîls of tlle U tîawa vaiiey. Ouir
neiglihors lieed otîr !ogs, atnd offer no seriotus oljcc-
Cosi ta taking a tuoderate stipply of aur itiîattfactitred

litnithr. 'l'i former the îîîust hiave. the! luttizr the'
Could do0 u ilitit. 1 lence tlîev sa% tii Catînul;>. .. if

vou huuuler 11% tzett ing peu'tr 1 'g, ii e %ili ;topj y' ur
lumhier - 'teriîîg oi r nret Tihis crcates a, d1l-
etunia, as. luîîevr li li ew tma regard the' frle
Cxpt oÇ higs to Ille StatCe; %%C iiiust admit tîtat the'
closinig ot the Aînericani matrk-et tii Ct.:aiaiî luliel)r

\%011MI lie a scriotis lii-bw tii a ttbst liportanît ini-
'h.r. l' 'Alivierlan,' ie- impîly miakiîg the Mîost

fîîtl it'î~sonît of (.\istiuîg coiiltioîns, anditor

lîtSt iMi ih 'WL* te) gou knlild ' do~eîi tllunkillg
nnntglht of" boain; n. it tvtrtlhitig id st'1i-îintCrest.
lThe 1tliiisiinilli'.try k-ý on' n dilTervîît footing t.)
tliat oif ordinnry luittIer. \\ V the le 11inest prtice
lit the wourtd in vnst 'tu;%iititice". naateii foi- co nversionî

ituto Ipetr. \Vv have neuiulî triner and
fwiiities fo r slîippilug. ( ti ue 'po ris oif \ve>ou-piliî)

anve riseui fmîî oin oî i in 1890 te-) $.5(),87) inl 1895
"'lie itigley Tariff seelUs ntel te) -stop <'tr ex-

ports tif nîmîfondu îiîî-pil 1î aild tii eîî,niîCl -us
to îîîply onl the' sprwne 'es This p>1 '1k iitst lie

inet Ily strenig'us effoîrts tii seenire the' llritish unarket
for outr puîllp îvhiel' %î îîîii rt'iîuer uis iiepeuident. ol
the States. l1i> uleîriviuîg the' States tif muir sprtice
iogs îviug to tlicir uuustinliti n ini otir envu ilhs

Nve wivlu hauper tut' Aniericaus vitlimit giviing lieni
any groimnul foîr retahiatioui. ('uaild's truce policy is
to ileveloli to the îtunilost lier traîle Nvitil thle îiîl'
landl andl otht*r 1î-irt% uf ilie Empiire. lRetahiatioui is
aL Wî rd îvhiehi is ont -)f place in~ the sjuluer- of ci-
nîece. No nation is uînder nv obligation te) bti
goodls froun anotiier untio n, or to o)pen its manrkets to
foreipurs. If the States du fmit ovhur gtitits \VC

uuîus.,t sCI theuni clse'vllcre ; and if tlucy iitl eîijoy
our iîi.ua keis ive ma ery justly reqlire sieit rc-

comipentse for the' privilege.

REPORT ON TUE KASSACHUUETI!S BENEPIT
LIFE ASSOCIATION.

A lireflîiîary report on the' Massacisetts Bcnc-
fit Life Association lias hecti prcsented by the Comi-
mlisslin apiioiuitcd to examnie its nifairs. Tie Asso-
ciationi is declared t(> bc a pliate corpo)rntioni of sevemu
iinhcrs, -îvio have alisoluite cotîtrul ofi all *ais finances.

TFhe certifucate- îîr piicý -hi îhîitr% have liq> vi ce iu the
mianagemnent. 'l'lic report attrîblîtes the prevriiliiig
dissatisfactioîî of the' certificatt' liolders to tliir ignor-
aulce if the nature of assessînentit îusuraie. Ituritîg
the first teti or fiftteci vears (if tlle life of nu lits
nient association, ', as-snuîing ordnîlary prudîence ini ac-
ceptiug hIe risks, the' uheth rate wiuh ie su suîial,
liv renson oif the vîntith of its nuieiners, that tie absess-
illents \vili lie very smnall, andl the enst iîf insuiralnce

\vcrv rcasonnale ; and i îîlîviotisly ftîliows thlat, as the'
tge (if iueiblirs incrcast's, the leath rate Nil propor-
tinouatelv incerase, andîl eccssiatt' mjore freuent, as-
sessilxie n a tliev iînst andl -'ioilîi inere-ase iii frt'-

<utiicy or in aniotnt il, order lii nîcet tIe aetlial cobt
of carrying the risks tîpou tiiemtbers o! aui aie

ge;andi it is equally dAcar that tlle votunger tuentt-
bers shîouhd tiot bc taxed miore that tlle acttual cost of
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crarrvi îîg tlitir risks5 for lthe ptirposc of liglîtelitiîg the
tax lipo il lthe o'1<er uiit>r. Ifl<er. Illie
yrJiiger i:iîlîers are oiîlv taxed for the acitiai C-1~
of c.-rryiîîg tîteir ovîî risks, il ftsllo%% tîtat thie older
ttcîtibers iiîist lie tixed for the cf 1, à f tiji il î ril,
w~hicdi, as age atvtt-s ec. aie ver ai îier:sît

ly opprL ssiive. I i, poo'lc i-< ti t -I. ait .Imd uîîv iii-
lier ~~l''ea,ýt'%iiieîît% ;îret- i11 i 'leraal a lurtliei
zl% t0 le driviîig huit out o<f Ille an.icaiîi.:id >o

-Ialîaisiisig hi>' life iîîýtiîr.iiîe m lieui siier ils fnuiitiuîii.
tg)uc1( litai duit lieil a Niiiligv.i tuait1 lie goI ik life
ilin icte i a c'licaop ra'te. i ladt lie'. lii e:rlivr luec,
l-il 'ctl1 'l' p.01i il li<iw 1.- v i tliet =itei h iI
l'e ii n lus lai "r c'arns, lit. u ''tiI' i ii' si 1îll

Imaivi' ;voidtii lliî% n'k Ilv illiiiiim Iii hic' ibiii a
tplaît wiiel ulid nu:t iicrveae ilii' i,îl ii o'I ztgt'.

lThe v'ouiger iiieiiiihacns tizitir.tli. tlbjeet tg) ]lave' al
sia.rc of Ille cost o. c-arr iitg iiistiraiiiàbit aged illiten-
lic ns levicil iip<ti lt<'ii. 'I'li eauli ittlen'.iiil lthe

pîlait 10v viil the c. isi ,i ilitrr idvîilitiat"
tiiniglitut lifc' is etîitializedl. or t-snae. ii te ht'el

prciiiiiiit svshitt, litit tIhrv are iii# ilireiîanc.d to he:îr
lhe Cost of otiribe ensE i l iiîî'unaîîce %vlto, caiiit>
ret ilîrocatc' in lit%~~. I.n Polie% -lit ilde~r A.. a y'oing
liait. <'ltjccts 1<. limi iig llus s''siC ii~ierascid iii
order toliitle iii a det'ic'ieiic% c'aitisedl Ib po licy-
lItblier I. liaviîig. for Nom<te p a'. aid lot) bllte for
lits ittsiir.iutee. ht lia, lteri îîrgtd inîat~e to itis

li. lthe vomitiger itet-iiltîtrs, i'f frieîîillv -S)ieie là pa>>y
part tif lthe extra cost (if oikte <f obider itîeiilters.
lhis is iflot -tricily correct. for. as a iitten of fact, Ilte
-flites - .tr peî'icdic c iiriblitiolis 10 Ille sick, aîî<l

lîimerai fiîtdg; <if the iz'reat fiiiidlv sgcietic-, art: hast'd
r-callv lîitlithe ' level îrviîiiitiii " ptlait of life assuîr-
antectîais Sticli "filltes** o)r lIavutietîts are
fixedi i et'traitce itc.,rliiir i., the age .,f the entira it,
.11111 are l't'< tilt, 'Ile àht t.ib~lai f Ili,' %:4 îIiitg ", cit
it hfb t-fr ,ick, îay so iiitiiN ula% s in Illte Course êtf

hîs i% e Sik i l atit% azge :î '.titlS a ciu
andto't .ithlie daimiti <ir sieklîu pattjîtatet

:îdlv-aItciig age~c C'\Cite w-i i ,.atîsf.tctu<t n uttlugqt Ilte
iîic'iîîiier' --f friclitl\' çîtbrîelic-. .1, tie.e dlaits d(hi il
iitvîilv- .11t% iicr,-a'.c Mi tlie pi-ii idi <lites orpaicn.

*'Te(''tttts<iiln 1 e i sîtggesýt a ll lor
eîttîaml aîp îtî î Iî lii' ase*ii it' f Ille poîhcy-
1%î4lite- *la.%,î lutiseti 1 te-fl iie Assciationi.

it lîîîîlî iîî mg -,iti ita. mi sîtan' the hincii
.1r lIl'tP ip.ii<ti. Ille ri.gîtîs oi ejlter." W~C '.vl

ilteît 4iîces. uii1 tuiit iteir ad'i. -viitg, il. 'llie r.adic-
,!:, rc-iii dî'fc',-î .f ilie :seîictlS\stnt litas

lîrnitglit Ile ilt' t talîle rc'..ilî. aitî1 the oîill renigrulv
iîtat w.vîh el1eci a îacrîtîaîtitî cutre. am l prcentc'i relapse.
'.'ili Icr. re-oo t>niZaiat<gli <,ut sgiiî'l- pnilicuples.

li e niia. tîtake îa f. irecasl f iti the Repoirt w..e
s~*nd .î.tital. tuec Lascî~î'.1cîei .iir *\.-

'1lit'. N\111.l..'o. <'r. '.'c ar. îî,î i'elirve Ilte <'Idrr
lIiiîîlir'. lt<1 '-e1 ,ttaatt .'T' s i lutter. antd litiic'ii-

'.1'lite as-stdisslîcavv. Ilteir e\lwrleuice slioild
berve as a a tutt botliCl'5.

TUR MANqCHEBTER TPIRE INSURASCE
COMPAN Y.

'lle 73rdl Aiinîttal Report of the Maîîtictiestcr Fire
Itîsturanice Collnpanvy wilI lic foluîîd oit a later page.
''lie Coîiîiîty hadl a stccesçfuil vear lui î&/i, its net

Ibreînitillîs liavilng bmen $3,657,435, altd Ille lusses- il'-
altdiî ailliîseîtie< chiils, %vere $2.1I72.615. Mwlicl

gives a ratio of lusses tu preiitis (if 59.4 lie cnt.
Thec accouinîs in the Report ilituhde six iiolitlis

trantsactionts, arisiiig oui of the transfcr to the '.\at-
cl t 'sier of thie 'Finies M îul""Srnlr"ald

('aîîbrdefire offices, wviti thec assets hiaidc< over
$1fSi o.o<Mî. lThe tratts.fcrq have restîltedl favoraly.
-lîtd Iîa l jstifie'< the exîecîaîiosts oif tie I irecttr.

'llie Capital Accotnîs and RCeserve 1:îiids îîow stantd
.ait $3.771 .410, sltOving an1 inicrease for the vear tif

$-2ý.475. 'lie growîîîig fitîaiciai stretîgli of tlic,
MIanchlester is inaitifest froîtî the follovinig figures:
At lthe close tif lek)o the Fiiids it bîand wcrc $i ,g 37 ,z6o

1892 2-318500
18.92 '3.400215

l8oO 3.771-410
iThe ntet crashi received for preltiîtîttis in Caniada last

Vear Nwas $ 180.964 the nect aîîîoîiltît ut risk, ai close of
19()0 NVS $20.112.211. and tilte net at11ilut of lusses-I

înictrrcd <uiringi the vear $1 13.900, tlic ratio of lusses
tg) prenunînlls heittg Ioî~. liis old, stubstaiti-al. aid

progressive cimiîîpanvy bas avery efficienit. and ppular
repIrceienîative iti \lr. Jamtes iKtr.iii wltose Iandcs
iîte reptlaîjoit of tte Manclhester is hcing wcll main-
tainied.

TUE CANADIAN PACIFIC AlIMUAL MEETING.

MFie publicationi of flhe Report of flhe C. P. 'R. sontc
tinte iii adv:îîice scrved bo discout Ille initerest of tlie
attimîal iieetinig whilîiî m-as lielti oit the 7t11 ilii. A
point of soite imîportance in regard to the acltiiais-
traîlon of the Iiîte wvas referrecd lu bv flie Iresidctit a%
shioinig thec econhttîCs rcstiltitig <rouli illtprovîîtg tlhe
pc~rinaiiit wvay. «h*ie in iprovecîîits wlticlt have hei
ntaçle silice 1887 iii periitent wva. ai( especîallv in
flie subîstitutionî cf lthe Iliiglest type of permntaent
bridges for te original iiiitlk'r stcîtures. lias clnableci

thie Comîpanyv t largel. itîcrease thc wcigltt of ils
locomiotives alid the size of its trains. and toP effect a
veri- large saviitg iin the cost of ils fra iin service, ini
addiîî()i oîi th fl large savîng whichi lias been niade ini
the cosi of mîaitcitetacc of wav anti in otlier directions.
Thtis itihîsi bc honte iii xîîiîid it cosisidctiiîg the pro-
pose<l expitollittirres ini capital accoiltit as followe,
Perîîîaltvîîî bridges, hallasting anîd otîter inmprove:-
nients of pcrnuaîcsit way. $1.165.723 .co)iistrtwtioîî
âi'd otiîtr facilities. ctc.. $5402 rollittg stock and%
cqîtipniciit. $378,00i steaitiers oi Arrw atI Konîc-
iav T.ae.58ouo otal, S2.337-.36. lie Pme-
sîitii exp)rsscd coni:fdence in a lirospe)rotus tinte lie-
iii ai biand for lte railway and the cutry geîtcrally.

'Fc tinris ho April it. shîow ait incrc:L.sc ii traffic
ri.ecipts over uliose of prvvious vezar, andi the iiîiig
hoonl iii British Columibia is iticreasitig Ilic busiums
of titis road.
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Canada Life.

Dominion ire

Gresst Wea...
IAtdo3i Lite..
Maufru' Lire..
N. Americanu..
Noithern Lire.
Ontario mut..
Su . .....
Temip. & Get,..

'rotale for 1896.
Total# for 1 S95.
TOtal, fôT 1894.

VIN&NC[AL CONDITION 0F CANADIAN IFEr COMPANIES. 1890.
Complvd/ron, Abstrar o Inom lubie lIesutytta A'tOrl.

ASSETS.

lA tll a iti t'agitm lit% l o 1%1.

.1 tbof att
iva lstitm Claatr.io. ci , . IlCW esaîtit 11,111.1 and

8353,12' .2- 4 4' 950.41.1176,846 8o3.1421 128.381 9ou2.

3 ,00.371,8 8 2,253 42,&71 8.,133 973 38.086 107,54 90.6; 246.6
3N384e. i34:83 2,86,67 ;.8,6 944699 5 ,3 2.57;66o A:372 26

286 a.4646 .37,08 4,715 6t.6o4. "~q7 3.0 2,t 1,93927.7973!ç3 I 9466

2, 5.779o230

5 (0,8
3 312.003

%98-598

0 ib38,144

,~9,046m,55,
41 3;,333,297

.il .12-444,S73

LIAIIIITTS.

Total .taimli. sigriui ot smrlus of
Compantes. Clalmi. acin.'iratte"i Iqenerre ]A.tlfhir. I.Ialmulhfrnr

liiirc.j ut hEm: excli.ine -ildop 1 i
________________________ Cnplta1 Stomck. capi::m3. 1'~t Stock.

CasadLie ... O0e 315,9537!s 1 96689I 16,258,537. 1.168.989 32.5,000 s,036,989 A
C kdeto...26l297 5,170;.3110b,61u1 5930792$0 479,930 I00,000 371,9,301I

D;Muiaiion Life. 1,000: 86- ý33 L~ > 50 :69.343 76,547 64,400 12.147 Il
Federal .... ..... 3»,400 9571 Noue. 1 5 17,578 S9.S34  81,297j 8-5 37'
Great W<"t.t -- Nonre. 2116,53t, ,8451 21,%,3;6 93,626 100........0

odo Lîe 2,516' 497.90S 24.06 $24,C28 674)69 50,000 87.0 69fbtamfts Life 8, '. 975,2881 48431 988,629 212,322 12#,320 85.,oI
NOMI '%Merken. 26.35D 3,o 1993 526 36,53: 2.034.287i 481,546 t6ooa 421,546
N011therlf Lie. Noue. .None. N". -ne. -q4,834 83.650f 1.1
Ontario 7utual. 13,236. 3,176.7s6 8.345 3,393,t337 201,%.79 Noue. 201, 7i1A
Sun ..... ........ 6",51o 5,932,200 43,324 6,04.;,036 345.108 6z,5001 2S2,0 il
Temp.&%G.neral 'Noue. 397,560 7-035 404.5961 s03,759 t6o,000 42,759 If

Totale (or 1896.. 173,961 3497S,83 o 4o6,61 35,637.403; 33 1149 914,867 2,'474.982.
1 '395-- 242,455. 31,839,7 7 376,846 324903 2,64224 2.: 20386

184. 90,704 27,459,537 5,01 2,0, 4.516,627 858,37 3 M6S,3_30

t Tht capital oftbeae conapinies is giaaranteed capital, liable ta bce paid off out of surplus.

BIguli oef S<-c.

tnerican 4 P.
L.31. 44 P.C. * 3A l'or ncw POlicie-.
.M. Ï4 P.C.

do
ctuiaries 4 pýc.

1 . M. 44 p-c. AMI Actu&ries4 P.C-
LM3 4j P.

do

Cillariea 4 P).C-
4. .C-

t.M 4 P.c.

FIEE INSURANCE IN CANADA FOR TWENTY.
BIGET VRAIS.

1;) Cornpmue.

Canuadion Cmpanes.
BitishS America.......... .
Canad ARpicltural.
canada l,'re ......... ....
Citires'..... .... ... :......
1)oninion .................
Eàstern .................

5 1London Mutual Fute. ..
Mercantile ...............
National File .............
Ottawa Avicultural .......

1tvivcial . ............
Quebec .................
Royal Canaclian ..........
tsoverrigu ..... ..........
StàdaCona ...............
Western........... ......

3'T.iliii, i csai Ifrcem
toi W 3. 10 I&. rre :mimi

5,083.406 3.38S,36, 62.72
454,896 290,10:! 63.76
S!i:,3 33  (93133, 79.21

2,856,96: 2,28,870o Sa. O4
190,242 34, 5 J 794
b94,194 6Ja,: 70.81

3,040,6» 2,23,744 73.29
6.546 516,,48! 79.47

W84,026 2S7,732; 803.30
:94,86: 110364: 66.711

l,434,350 957,146; 83.031ý,253,31o! 1,5:0,6331 84.41
3,%38,023 2906-792 62.7o
1,055-404 736.2t6; 55.97

490.48S 773,695;..........
81297,0644,89z,8623.......* -

31m5994729: 2,601.4113 7833

IBrjiisil (entmPau es.
§Albion Vire lus. Ass' ..
Alliance .................
Atlas ...... .... ..........
Cale<loisian ...............
City or Loudion ............
Commiercial Union ........
Emtploycrs' L.iabulity ...
,Glas Ow & London ....

mpta.... .............

l.ancaabire ...............
L.iverpool &- Lon &- ilo..
London & Lancashire ...
Londou Assurance .... ......
Manchester .... ...........
National, of lirlanîl ........
North BritistIS.............
Notbern ............. ....
Norwich union ............

ofoui,0 London ........ .
Queen ...................

Royaol....................

Scoutigl nImperrsl .........
Scotih Union and National.
Sun Vire Office .... .......
Union Astraece Society..
tUnited Fire ..............

1,46S,310 1  
1,01(1,66 69. 2j

87.315 6;9,9:3 77.75
82Z4,924, 5:0,656 

6 1."o
8-031-6078o;.o; 65.43

,5,24 9',7.455 (b3.-54
6,66.947- 4,706,0 7u*59364.689: - j3,.e 70 14
1,619,733' 1.147345 72.07
3,501,"11) 2,717,67j6 7,7.4 P
4,601,703. 3,si.3,852 6-.66
4-S-'7,459 3,,.5 69.S i
6.54Z,58; 4,801,323, ý3.39
j,36,, -3(! Y.36,0:5.% 5 3.t8
2.097,603 12 -- ,2,(48

9783 65 4 ,S.4 ir9.83
8.143 109 -4-,520 63.20
8.32,6:3( 5,e0,'4001 70.40

3.366.984 2.705.4 2.1 80.35
3.7,0 3,056p.r-6l 59.54

,6,703.053,59x, 5(.
4,354,(K94 353: 766

82,s4s,om. ,3,22 80
34s,121 1177-329, 51-64

67,2.855 4 S.3 3.3 1  78 -4
11,577,288 3 5 ,0 3t; ;4.4f>

598,439 375,311 62.79
973.293 S-6 1,5 1 % 57.63

78,477 5-49,4-40 7-6.47

811.782,205- 55,7S7,6991 68.21
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At.................... 3.627.f621j 2,63-.5Q93 73 60
Agsutural, or Wtertoan,. 1.305.042,8~. ÙS 653 i6. à5i61 jzý5*t; 0.A m ati 18.43 11 80 ,s o' 86-,~16t 97216 96,8e*' t724sSS'804.

3q4-2;61u 19M 4s. , 1S;0. 194,7S8 82s3,,2« 88. 67.928* 14-.9 6
1 75.os

Igtfr......... ........ , 9 .S 18,8-48 (.; 7 314.4il 2j 74 1,72'" 2t9jsjlo(ý4c (;7,256.y629, -21*,46o 67-.36
Mil .... o ....... ...... & ........ 857p. 3.2 6.26-134* 33.U:S-670 26-1 79.26
1mu188Ta8CoC. ofN. Alliez,. 45.0 2Q3.4ý.4 616 S 3 2,2355 2>7S~o 4,2,2 227.219 64.f3

J'beix, f ilokii.......~337;;~ ~ <. îS4 . 259,049 25.-243.-,69 25.<050042;' 4.53554Pboelxof l arton t ..... l:;;.M 77 4.14 1875. 2<-.93 t7357*'O5 89.30"*,ÇS5 ISI.: 6t. 16
no eaof AUICIica...........8497: 1.4 63t.9 8876. 12. 5  ''9..88 1,88mas730 99.3S9 43.41

187,. 838 21-013.457 1%293.313 5846,452 2,4,27
I 2 .66.~ 2 (. S,~4.::, 67.6 857. 288394 19,43f',178 35,766-23S 8.3 30

*y..nnerîyM M1e~s.8 ultm -8Iu8 * orsnuth 88,. 858- 1:20.L. -223.512 24,9-0,397 40.2(171095 à 8S e- 30 SO-84

iy*4 sowlau.Ihg $124;?C2 forî*ssrh. . L .4 il&*etf. r..'.g Vir i,' 241,840 25.431-.766 27.414.813 80958 4-4l'
fiuwti'....rp*&. 5s.r..t. 8 Vial ugat,....dt.on 8S8 26.IS 3oo4o,366 39,033-168 86r. 60~Lf44

AN1S8. 287s8 3.44. i 34345 864%l99 5;3.05s
CA88>88 0MI~YFI.883. 5400 4o,284,88a- 48,720,296 8IÉ7,127 47.20

*884. 36ii7, 588 40,177,2853 44.097,6416 s'us.991,7;.
Ir-V~h 8oîSsTLz 81. . I'î.I .&. a 37.62*3.8 4,3003 s6.zT~rrmlan. ~î î.- 886. »:3613 .32--".9S4 50.9!8-537 îz83- 3 9.1

*i.>,. - Itaz Z4UI% 5 1 429.075I 450%ý9.5u'9 36.2987.1 30ý4»'i9 70Q.M
- IS. 445,99W 44,58.343 56,722.420 ZJS.gOQ 58.._;a

50,6 $4,'Wro 5 l&%9. 44-,436 46-58,46 57-37.5S6 2892302
as9. 5o.6 4,0963 59,40;8 t:. Sh 3507 t.59o. 514.054 57.0)46.QS9 (17.10-4440 30,6 85

mSo. 3,00 5.3735~9~6N %44 '47 3&g- 70,'q-9 75-72695 84,11(.437 ,481,SOI 1t,
887.~ 0741 -S>.938.4-) <,6.8413&23~ 8.; 5. 8.0,52 87e0.732 :12,.62S,, 0,06.6

18,-3-t 790.47 76-499.542 72.24<5.7f4* 'Ç.6< <3.O 8.0;32.t0z 105.564.892 2.0,49 759.29 69-.48
853. 84.56 -75.i 98.3,S S,~4 %85 884 I.C00,3z8 95.7-S9 493 1117.S576.93l1 G 92,i63 4884. 84 53.7,.S a :.'9. 82.53 3 <5 4 45-N7 gs9.f 1.048,966 8c-c0.30,77 888.49.852 74,4î0s 75S.8

&;. 6.6.65.j se.8~. > ~ 2î.~ a 1z2 65 72 à& 1,o.c 3.75.368oG9:4 6o; 60..36
,S;&. 1,85î.,641 t98.o.,8c3 2388ý486 -5.;3685.9

197, 8,023.mS8>.9~2 Z1774:if4 1,86 i 134.70 F.)6.t 2.463,30 1z5,526............ $364,238ýs 67.-62
t.lGAý 27-2-16; 18-45.72 8.,o6 71.27 8895i 1~.8,63-1 1862.f46,6115.................7 -4M23

857. 81US2 84.62.27 5824 38 68735 a$"9.- 80.65.14; t.o6z.i570.52q.............. 7-86 .19f'! 67.34
$"0- 11,8W039 838-.79.7S9 834,4Ç9.3-1_ 08b S.Q6 -_ __

iSSu. 1.2 t7 84 0.33 8,5 8346,12 1.,..5 5î~; li .u.ar.8pd
1952. 8.,3.-433 824.833.735 $832.3t.4...79 7ý38ç43 - 'I01

8883j. 8 ,0,D808o 822.302,460 8;.J-30 173 760.4-- 4,TTL oi 851"4.' 1,140,428 :.4.4 879$. 763.77 66 TT.L F3S1a,
JUS5. 8.807.879 Is2,îG2A8I4 137q30 5789~9 ~Ifo .881b6. 1. 80.70 814.543,.%d 82.8.4 713<.3 .7 .pU% 8,mu. s..t< f4 ~ 484~

1S- 1.-8218.43S 8015>.2 84.8 9 764.;Zz (46 21; rcI,.î L. I8412

1398. 1.8721.968 s3k.4)4g~ 85368 .. 734 78 - Tedwe
88a90.791..8 _.4;88 82-4.U -7..8L 36.49 »55 6

*cas.icau companui. IS.cSo 84;98 0.625 te-_*

$S"4. 8.,., S.- 88,56:,86 8 .0.97 'K8,78 7'2.51
a 5". I8,18,2t 83W-56;,69;3.1<726 $07.4e03 67.30 Tb......7.079,-.94. 66..334 4-8.154J 57

*59<,. 67.-.o~

8896. 34,597.7-9 ti6S,.'...... ...........- :.«8î1., 78.50 ToTrALs vtm~ 1,S69 TO i8 5,6 i8c8Vsive.
889. 3.53.87 1, 08~q0*73 . . . . . . . . . . . . . 8.557.>47 70.88

9894- 23'.48 N..8480......... 78.04

________u COMpmOÏM 31.599,29! 3.36.3-,0 27.608,313ý 78.50

- S kuimb Compenka 88ý2 3 %.675, 5 57S.699 6.20t
8570. 1.1x908 8- 77,8 18.:.0 k746-5.48 Aela oais 8,3~;o 8200288

3%748 1..4 84<2088.1> 6S."y. Tas AUNTIlUSUEY AMT

8876. Mr.7.8. Qisi2<4;3 C) C..-

8575.v hâve94 a23874 ha. .. ig~ lit l gct ihirouIîýl tuc 1 I.mie qÀ ct.uîix-
857 8,'~.1~ 28 18.2. 2~.f3..i .25.30 7-îJS 2110:18s. Il pr.1poscs lui liake aîîv mt: oi iîîtcrc-.t

5So .<84. -2.3;. 484645.. S5;,rgct 41.it a h-b* l tbc .:. ct.licolc.l
855î 2.;:,:' 28..44.78..à ,84t. 866-- 70-93 *~ .a.a.<< 4ît.h s<~a,

1-N~~:;o, M04 l:, - le8- 1%rtbct!s8 ii 1.1u. Il -tl.er:s t.. fbavc betil dralteil
ISS4. _.7. 93:4«4<Sl.0.<. 4.48., 9.S 639 ill Or4der lapta îx n.i lîer emo.rfioîîatcle re

î85 3.76.u8 37.8f.58 4282 4 i.8;.î;56.8a- a certaiîî class oî -lîîsstîev le:î*!crs. As tlle -iti oflk
857 .~3Z9,0223Ms.3 2.1. 6S.,o 83 pT0vidI.s tr cases ii wa.-cî tit.o îîîiere-t is îas

îSS. .~0.S231>4. 43..4..53 100.4. 3.2 018 pcitio 1iter lise bail bas l'ee:î cftccteui. it w~iit.~8 1.~.132 03.2'.f58,402.3.5.. .~64;~49.32 I-C rtiendc' iîbohseraivc by 1lî.'sc lolnlîmn,-s

4Se 4.2Q. 48,78.2 .407.5-3..3 25 -1 6: 1>.94 .11 anv 1IC r:teoVtr Si.N Ibr cenit.. isotxg lins
824.4 .47 (14..-(~j *~.~.2 ~ 59 wslicîî iia<ile. NIr. <îm' miUueBhwtl

8S93. 4.'z.2 4 2434 5f.3.i-44 ,w2% .3.446.,18 Z -5.%
8%w -o..'427~. >S44 3~4S86.4 eac liv those it iî.ï iirected tvoiîs. i illo>ml Ibt

- - - <- it.'ýliv. In i' relatlioto Il-, il îîîîîiimaîe l)Isîîsmne
88-2.0 584o........ .7à*d 4 1 oï.* tiTatte. as tlicre 88 -11 caUl for legiiailitoi t hism593 -0:2.7 :o.3.,o..............5.5.; 89

859g4.. 7202157427348.......... .... 4.532,3991 68.éo class il would bc a drad lciter as soon as passcd.
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LOIUMO & LAZRCAI8U LXit AURANKCU
COMPAXT.

The 34th Aninîtal Re~port of the Londoni & Lan-
cashire Life Assurance Conipaliy ks oile tupon whicli
the management cati bc vcry jttsîiy congrattulated, as
is mianifest by the foilowing comiparative table

1895. i896 Decrease.-

Pfemiti t.................970,255 1,093,293 + 323,033
latereaf, &C .................. 203,940 2ijO4éO + 19,900
Total income ......... ... .. 1-173,395 1,31 .333 + 842,938

PAYacata to<jolicy boîtier.. 5p0,708 517,935 - 12,773
Expnss aî dividtIIds... 2ý7,3S3 307,095 + 39.713

Total outo 0........... 79 S.o91 8$5,o3o + 26,936
Exce* olncome Over otgo. 375,304 491,303 + 15,999
Total a"Sets ................. 5,298,995 5,790,295 + 495,300
Incruae in nueiber of new propousai..................423

Suoe asmured ittw proposais...........$94.290.10
"New pt'emiunt income ........... *.......36710.00
"Total ams .. ts..................... 491,300.00

The inercase in ie:îc jîrciîîîîs ivas the largcst iii
thc 1tistorv~ of te Cotînpaniv. l'lie large itîcrcase ini
total assets Of $491.300 was incli larger tliait in anv
vcar silice 1893. Ali itîcrease iii totai iticoîne of

$1l42,938 was coitîcident witli lit iîîcrcasc iii the total
Outgo Of Oll $26,939. keavilng the conisiderabie sii
oi $iîS.<y as the cxccss of incoînc over otnîgo hy
tite opcrations of last year. A vcry satisfactory fe:t-
titre lu Ille sîateclcîî i ll erease of dle.ail clalts
by $12,390, bciow thc attiouiit in 1&95. wicieî coui-
siderably uîîdcr th cxpcîaîtcv sllown bv tic table,
uipon whicltIllec hnsiîîess of Ille Coîttpaîîy il base(!.
One. trifling itemi ilà UIl Balanîce Stîcet lias iliii
significancc. Wc filtId tltat te Comnpany lid oily
$E-10 of interet cvrdtte at close of tite vear out of a
vast iltasq of iîncerest-h)c.rilîg secuirities, sucitas utlort-
gages, govenînîlclit and ilîtilltciîîal bonds altd radway
stocks. aîîotintiîg tb nver five mîillionîs of dollars. Sa
suiail ail aitoiuîît of intcrcst arrcars; as $1'uio, out
mtillionîs of secturidecs, soswitlî wliat excellenît juidg
iiicsît tîtose sccuticis wvere sectired. antd liow diligenît-
iy tltcy arc lookcd after. Wc ntote a. siighît iiicrease

in flic expNseCl ratio, but wlîeît Ilte liarvesi is proiific
tu yicId, a sntall adîditionto titc cost of cîtitivation i
Of îî) moment.0I 2Sitîce 1893 thîe stinis assured have nli-
crcascd friîîî $3,225,170, to S4,432,140 ; the l'et Pre-
iîiittîti incoîttc frot e807o, 10 S$1.093.-N»0 alld tlte
invcsted ftuds front $4,488,960, tO $;5.790.-n)5. A!t
tlle close Of Ilte books. on1 3 1 s Dcc. iîext, a valuiatiOni
of ail Ilte liabilities of tlle roîtipanv will le itade ili
cotînlectloî witlt a distribution of 1îroÇîtsý to the poiev
lîolders for the fivr vears %vlicli %will tîcît tentîlîtiatc.
Jîîdgitîg fronît the accîtîttîîlatioîs of Ilte Conpaiîlll
slIice I&)3. WC slituld regard the prospects of tî

distributîion as, very proîtîîssiîîg. l'lte rapid expaîti-
siosi show, 1» te L.onîdon S, L.ancashîire, it Voltîuît
oi business alîd fitîruiciai strctgth is a trite Io tiîe

hiiyof Mr. Clircbtîgli. ll tcCoînpaîîy's ltge
aîîd Actiary. 'l'lit Drectors ili Ilicir \eor eîrc%
apprleciatioli of thte gre.1~t attentionî givru: [o Ille
interlests of Ille Coîîtpaîtv 1w Ille lbiraîîch l.aîge
in Canada, and otlicr parts of the Empire. Thec coli-

plinictt to Mr. Il. liai1 llrowi, Ille Ni;tii.ger êof tlle
L ondlon & Lateiltire for the DtI )onibii. ismk
descrvcci. as lie tlir<>wiiig ail i, weil laîînwn î1rg

and abhlty itito Illc work i'f extcîîding its lUWi
in Callada.

GOVIM19ME11T BANK ÂCOLJITE.

Thle foiiowing tale shows tite %vorking of I':i.
cotntes kept by the 1e<leral Iovriiineîît ini a itintîhrr
of the batiks. 'l'lie total -tttrî oiver - o thte Gvr

mcnelt front 30111 J'Ile. 1&)5. tO 30tli bille. i8'i, %wes
$121.817.9i6, Of liii $79.537,2 12 %%'as %Vth thre tT
of 'Moîttreal :

Namne of Banik. IItIMl~r,,r,4s., <1..I,

ptack of Blritish CoIumIbia...
British 'North Anîcrica..
City K: District Savings 11k..
Comme: ce ........... ...
Commercial of Windsor...
D)ouinion...............
Eastern Townships ...
î!amiîton...............
Hlifax tlanking Co...

Hchbelaga ............ *'**Impetioa ............ ...
Jaccjues Cartier ..........
Merchants Banik of Canada.

'Merchants Blank of Hlalifax.
Maisons................

31ontreal...............
Nationale ......... ......
New lirunswick ..........
Nova Scotis, 11alifAx ...
Ontario ....................
Ottwa.................

1ltop1cs, 1Freeicton.
Hltifax .......

Peu le, 31ontreal .......

Standard ..............
St. Stephetîs...........
Toronto.......... ......
Union of Canadla.........
Union of lialitax ........
Ville Marie ............
Yarmouîth ..............

35,709

597,.634
595,439

21t.150
227,I649

96,7,30

I ,303.3t)(s
253,731

3,83901 q
S,32q.O00

9.48.446

(173.34-)

253,293

573.345
4,590

3.45105.00 7 r.l lr

;3,319

l6.S6A 6S,Si t

31n 50,670

9 4 S.566 21,4718

22>,o 32,348

;6,21 ;.2051

,7..61o 49-S072

.,,22l).64, 45t;604

2.;ts7sc 18.469>
2:6.6< 17 428

il:6,.-6 6,230

267,656 1().573

5731<27 19 ,84S
(P'S46 475

1*3.930 4.877
si<..3f7 5,256
1t93.2I1, :4.702.ôa .. .... 60,16:.315 61,635.640 3,S96.679

CO!qTRIBUTORY NEGLIGHNCE.

NVltcn a la iiway traveller st.iltdliig otn Ille pîilort
oia car was irowii thlerciri u.it. au1 killeti. lia111 Ile cx-

posed Iinîiscif to iiiitiecessary lanigcr 1»3 çKlkiiig

si-cil a oito ? 'l'le case of Miitcell vesu Ille
TIraiveliers' ltîstittcc (onipativ ltursti-1tp't mtis
<1 îte5tiolî, antd w.as <ieridcd <i le utc ngatîe. (Ille

'.I itlitcluiqll naolr îîiit' lle Trvir~ f'îr S(.

Wle travelling lie 'va- kilicd i'y fallitig frqi ti Ille
jolaltforînt of a car, or juilîpitg tltereir.,1ît %vit u;itilai
inttionî. lle policy provided tulal. il V<îiî if
(laitl or iutjulr% I~slle rt->tlî -i v. 'liîtîr <î:în

III lîtnuîecc-.carv dlanger or iromi a vioblaticîiî tf te

rtiit'so Ille Cftt (<îîîîîaty 'il i.s helv~a îr.lvtllitîg.
The 1'r.ivellcr,' rofflested lle claitît a.1 vuuiuled 031

botu grottînisç A\S 1 tue latter Poit it %was iirOve-l

that riding on a raiiway car platiorni was a violation
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of the riles of tlîc raiIwa%. litt as the ride w.î;
neyevr adlvertiscl. "ir ciif''reqi, Ille ( m'it i eld tui ait
ordinary travrIler cild non lie hlcd re>lii'usilel flot
vîolati,îg a ridle Au -'ti lvy tg, railw.a', 'iais A!

il wheitlier ridlig on t car îîlatf. lnn '.'.- * :îii exl,»'-
lire tîi .cesr dantiger. t qI s~ %\.% iw a t ,.1
t ravel 1cr bY tcu v I igii-s po si tion (Dii a t raini wlivîi
ruîîiniilg ai a hiigli rate I'f %%wed l ~n ie ' .n

liîiiisci to iiiicîîîeestary dlanger. Thle Clecdsî'i 'n
qjur.stioittahi. 'lle 'ieccaseid w.as lit ie'cerieiiic<l tral-
ve-ller. lie inusit have kii%%' iwî ta a c-ar 1'lîfi 'rt i a
vcrv ti<liîgcrnict place il% tcI t~u turnhîîg a etirve.
'or ;~1slover swtCIlîes. tlle .'tlig andl' iiui
s~isuîîbi off a car ii; verv liabîle toi tlîrcow a -of~ . q'f lie

itrait ;c<re-; of acci'leni have ti ,ctrrcql ini t Iii wa%.
%unieî lems tg cq md nt ctr..; hlit hlav I--eil îeîi q qlniv
li:îclicd off. andl ''tie i 'r kiIci I a I .raIkuiîîa %%;I

s4s killel ')SI Ille t W.11191 Trinil, iii Ille %priiig q f lat
vtar. A rir 1jdaîf''rmni i, (le l]% ii' a Jîa-s%.igv w-av.
i ib lit, place foi'r a îassiîgcr il tqsandu îîpqibii. îIe

lie ks Cntr:îig a1 car. -'r leaî'iîg it. fIt eîî thtil
iiiaîiifesîý- that. N\lieni a traî'eller acctîq îîî tg) railwav
trains Igraves his proper plIace iiîside a car in order
tb stand iji-i a platfoîrun. lie îhîerci>v vnltitntrlly c\c-
poses hîsuisci Io illiîîce,>srv 'langer. .1111 violae.5 a

ccunJîtii of Ilib, acci<Ilît pi'ici-mi v< a tg) rendger it
ltiti and vont.

TESf AUDITOIR GE?4EHAL' REPORT FOR 18A<.

Mr. 3. L. NMCIl wg.1lt. :\tllitnr (,eiîeral. lis issn'l
at Repoirt i.veni igre. v'.<siîîîuîîî qiî t lî;uîi Ili,. jîrcfhiîii.
one. Thec practice lias gri'w-n tif qtif iuetc.Iýrti aing ini
ilis lReport . nlunlher oi let-tileilI>e.îtenl ae
iintts. whlîli br'îl lit'ière ci'îiîeiicit fils- refereiice

%verc t lie puiuslie' witlh fuil ivtail- T.~aai. he
Auîditifsr (ttenraEsN lRejii 'n w. 'nl dheut c, îîîîr.e '

que5îînîu ''w îîîg tie fole "udi Ugî reîlni a,
Nlr. '.lcl )''uîgaii tilîse'iver. t, t tîanail aîîew'.
auîd a kî'îlelg "tIarliii.iîutiî-'. t;ilalice,% w ii
îinj oqualled byvaiîy tueiqr public -4ficial 1 Iîi rclîtike.,
t.' iliuîur: ci rrg:spmindeits are atititsiîig toi ti. btluit-IL

L.ave Clt !soîlie 4'f tiieli t'' tlle tillick. 1'. Ile er
m tari mi'1 'riie îi lie '.'rite,- It 'l l Iqe licite;i

iii futuirc-- -inisîc.uql - f nîeicv' L% Inq ii ledin~ig iii'. leCtti-
:.nd alluwing thesti toi .lpse uit.' 4,l'liè i if % fi %ver-
il, infonrnî Ill of dIe prgim.iîîate- date wlie-iî 'Mir re pi'
înay he cxlwctritl" Tii -,'.c regaril a,. cli-.rîiiiiîg at
lut q0f buîsinevss satire as %îîas eVer lpcîîîied. i1 %\V u 1-."
,ire bis fuiîîiq>îîs, and li".'. w cil lic pi1ayi Ille vt1"g
'if Ille ew tr.is ..ltnwi' iniaitte ctx dexînli îîiiii
inî"re tlc:ails tif a sa.le7 tf itl iiîateriai . uhidi fetelîrdl

S27.;. '.1 m Indu îl~ ,1$ readîel 1 ie' t 1î. % 'rniuenîl. 11iv
'auc-Sui 1; l'criîu îAoriî fi 'Ill.v he rCI.b'T

ai't large ssRi. lit il vv~sRi q*i1''iir%
g'rati altie lit i ~reiîtiîg %il%< I irrt -til.tritîe*itl -o
aN lu\a-iclitur . uwa. ' %ci hen a% ýli îgdnt ..crtuiim

i. xîTII e*\telrdi', * î'. et l'e itens 1- ili 1 . \N lî.i
clieraI c>'tgi

Pl"E LOSSE liq CAi(ADA ]MR VAIRCE, 1007.

1997. L.U AI. ti oi lxma. 1».

IA Iiîso.... .... uî;ir y i,0 ,<0

3 sfrUl........uicl.... ..... 2,7-0> 2,700
Rire.........O...........1.100 1, icS

roriiî.......)wtliig... .1000 1,-I00
6 OtucwA .......... Store ...... ,0 10

.r, ~41 ~uI>i......e;;:::::: 2,700il'

. litc......Stores ......... t 500 70,800
b lrijybtoiî......... Ftrni Ilouse ,000 140oo
t'enîcouirt.... .... Fariti I'rcptiiY - 300 oo ,000

b< Ilaîîîulti........ Stores .... ....... 1-700 1.700
<, Orcbt ........... llotel ........... 4,000 2,600

9 tihtiiry.... ......0i.......... 10.000 4,0000
fiauisiltots ......... L l i sCli.. ........ 2,OCO i p

taIo tcuoit<i .......... . table.......... 2000 8 6
il: tlIlevite........ Sitt.......20,000 2"'000
ý 'ier Iklford .... Stores ........... 2,000 ,0
5 Cooki'.'îI1e.... ... I1)%alliig ..... 1,000 1,000

16 Wiiprg . ..... .. School... ..... 3,100 3,800
il1 Westtiiotilt...I)weflitlg........ 1,000 8,000
Ilù Vort Coulorge. dlo . .. 2.500 1,500

1;Wsoî...........do ....9,000
njIoitrcI.....Carrnage sbop... »200 f 1,200

20! >.niij)tior.....Store ....... .....,1*,00 1,0
.41NIOtittaI......... .Martble wolks .. 1,800 1,&o

21do.........Stores .......... 30,000 2(1,00024 CIO ... o.. .CO ........ 7,000 f 7.000
24 dIo.........Stotelîouse., 6,000 6.OGO
27,N<r%o01...... ... Shopi .......... 3,000 3,000

2S.WAtetiO . ......... Workshop....... 2,0VO> 2,000
22'Napatee .......... lwelliilg .... .ooo 1,00
17 Sheibrooce .... .....Io .... ,000 SAM

TotAlS ............. ..... lî,;o $%82,400

AUd 2o per Cmis. for uareported loses auJ,
1bFfel 1i119ler $1,000 ...... .......... $ 44,340 $ 36,400

$266.040 $z18,88o

'.Viril 1896.

1896. 1897.

1*41tal 1.oi. trop. 1.4wa.. Tôtal Loe. 1 subit. Loue.

........ ry . $ 422400$ î6$ 1i.103t280 $ 83,.480
3 bur.:: 71S,41o SS0 S76-9 60 377,160

292c......4520 g,630! 266,040 218.8oo

$1,219,OS6,$ 845.250ý$ 2.246,2SL $11.44.j44o

TEEC DOMINIO41N BAUKX.

TUhe I >'1iiui Baik ,vllielî '.vas gzsýtalllilid at
!o'ît.in 197 1, lias iii a verv brici peri''d riseni tiî lie

mie of uIl strohîgest batiks i Ct aala. \\*g doult if
e'. ci u fibunlders tiiçl furs i tîallager u epîdsui
r-.pidl suîeeess. for Ille oifice sclcîcd for op)Iclîiîîg its
b>usiuness ivas mt llarger thau ain or(dinary braîxicît es-

îahu)islxtwcnt. nixd Ille equpuctsiere o11 ail exlteml--
h' Ccolîoluica-l -cale. Thtis absenxce off aiuy cosîly dlis-
ly ivas1 htoocier oltaracteristic <'f tlle vcrv ale anxd

1v14st rNliîîlll.C uxutîxa-zger, Ille laie 'Mr. R. li-. I>illihuîe.
t - wluu iva, firsit ctntusted dIle cliarge of Ille I>ontli-

Ilitbi '"l'atlie laite Presidleuit NIr. Tailes Autîjin.
NvII0 lieid 111-.11 pOSitiOni 21 years hail a*reptilait>l for
j-ti'lciît aixd ccozioiîuical mia. Illte public kticîv tuat
Ille icw batik m-as in Ilte liiids of mtess wliuse cats-
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ticlusness wouild cnsurc a preferece~ for tlîoroughly
s.ound business, even with înodcratc profits, ta doubt-
fi accotints witli large retturts, for a tinte. The
policy of the batik front the firsi svas tb acctinuntlate a
%tirong Reserve Fîuil, lience we finci that iii its first
six years it had put asidc a Rcst Of $330,000, the paid
un capital being $970.000. At that tittie, 1879, the
shares wcre quoted at lo9, to-day thcy .re valucci at
230, the Rcee'e Fulnd having becii raised ta an
arnount equal ta the cap)ital. The followiîîg is a
.eondensed statcîncent of the Dominion
r.2turni

LIAILITIES.
Notu in circualation .......... ...... ......
liepoulfta by tii. publiec.....................
MUiaIuou balasces ...................

ASSKTS.

Baniik*s last

$ 1,091-631
10,670,710

2tl2 03

S 11 Il 81344

Specu. Ptud Dominion notes ................... $ 97,790,
Stecui beld ........... ................... 2,490,248
Du1e (im otber houka ....................... 31776-786
Lassa .......................... ........... 9 454,853
Bank plem atm sud ra estate................. 2-,3219
bMwattaeou balaaee........................ 83,2 ,2

$15.061,109
1Fmcesa ofsurta over liabilitie, to the publie... .8107.4U

On the dcath of Mr. Bethune, Mr. R. D. Ganîble
was appointed Generat Manager, who, is kccpînig lup
the reputation of the Dominion Banik in wlîicli lie hiad
the inestimable advanitage o! receîving his training as
a bankcr.

Tou ETVÂTES FOR 1097-98.
As titeir antc-clectiotî pronmises cotîtnuucttd the

niienîbers o! the present Govcrnniitnî ta a liolicy o!
tetrenchimctt and cconomy, tlîc Estiimates for the<.
first year, for whiclh they arc responsible. have inucli
intcrcst. The following table shows the total anlotnt
granted for the public service of 186.7 ith the
cstiniated requircrnents of 1897-9.

The pruning knife has cvidettlv becti in active
<pcration aIt along the lise o! sticli CXp)cInitttreç as
arc controllabke and chargcablc tonlitc
Futd, which are cstiniated to hce rcduccd $1..387.262.
ThISe cittlays arc those for îvhich the ordinary reve-
nue front Citstoins, Excise, etc., revcnue that is, whîich
cornes iunder the heacl o! taxation, is cxpcctcd to pro-
vide, anv surplus of îvlnch is apI)Iicabk. to expciîdi-
turcs o! a capital nature. The largc sttu estiiatcd for
railways anci canaIs, $5.723b696, whltih is $2.378.47.2
ini excess Of the aPPrOI)riatioti il, 1896-97, is iecessit-
atcd for the vigorous prosccutioti o! work in citlargitîg
tlîc canaIs. Tue counurv, wilI have no rcason to coin-
plain o! its beng provided with increcascd traffic facil-
itici. Even witlt tItis increascd expenditure the
gross cstimiates for the coining ycar are $2.23,788 he-
low tîte grains for 1&)6-97. The Supplencntlar~ E's.
tismutes wiIl probably be considerable, as thev" wi ll
probably inctudc a grant iti aid o! the projccte; iiie
(i! fast Steaulers, ani of the improvetuents content-
plated ini connection with the Intercolonial cntcring

titis city via the Gra nd Trunk. Tlie policy of dkvoting
%,îvlctvr is Saved hv ccnnnînvi toivards -ulî pvrînia-
.icnit public works as are reqireti for the develt>p-
mnt of trnffic facilities is coiiiinendall.

SUMNARY.

Service.

P>ublic Ileht, includ
Itig Sinkiug 'î.

Charges of Manage't
Civil Government..

Police ...... ....
Penitentiatieit..
Legi-lat ion. .
Arts, Agriculture &

Statistit ...
Quaractine...
1mmigration. ..

lie usions .... ....
Superannuation ....
Mititia ...... ....
Ryl. & C'là(lncoiwe)
P>ub. Wonks do
Mail Subuidicsand

SS. Subventions..
Ocemu & River Scr..
Lighthoma & Comt

z*rvice ........

Marine Hos.&Sick
&-D r'Semen

Strauhoat Inmpect'n
Visherie, ........
Supt. di Initurance..
Subsj*d'é tpProvinces
C.eological, Survey..
Indiana .... .....
N. -%. M. P!oice..
C ov. of the N. W.T..
Miscellaheous.

CaStoma .........
lercise .........
Culling Timiber ..
%Veightp, Mles., Gaz

&t Elec. I.ightlusp.
Iniipecten or Staples.
Adtulterat'n of Food.
Miwof Revenue . ..
Railwaysq & Cangsi..
i' uhljc Work ..
l'ost Office ......
Trade & Commerce.
Dominion Lands...

Cbar'ble to Cons.F'd

Redemption of 1>ebt
%Militiat (capital)....
Rys. & CI's (Capital)
l'ut). WVcrks do
[Dow. Lands do

'.I.T. Rebeliau..

Clir'gable to Capital.

Grand Total...

r.':nî. I *3'~.l.,t.
1*-* itce,,' Icw

7799377;
22,539,

484,9.ý'
789,949:

273.-97ý
110,517

288.997;
t ,966,6o2î

520,410OI
s5,3931
4011431j
27,3001

47215001

19,500,

83-016,8;7 20,324
f;0,65o....

777-725..........
2 Z.>O..........

41',6;0..........
7<16,33l5.......

3 3q,8%0 64.352*
93,600..........

375S.000 44,50<.
91,117.........

315,240..........

î 7901-%0 .........

632,400.......
836,40o.........

479-51U.........
79,639.......

38,000..........
2- 300.....

398,50......
33t'son..........

539
67,25o
83,633

t6,gî 7

983

329,943
940,884

48,678

40,900

51754
2»143

6-,.00 57,000.............0w

8,032.617 96;,640..........46,977
530,000 385.000.......-,o

3ll,3ý9 302,699...........,660

262,623 137,569...........125,053

950.3631 956.565 (.203.......
468.781 j66ý.574 ..... 3,207

17,700 36,750 1 *** 950

104,950 93,163.......... 11,790
300<' 3-r0

4 . . . . . . . . . .
e,........

:-5,00 23)00e.......... ........
t.60o t'- .- .0! 4<15

4,065, :28 1.2>i81.....45,248
374.6771 17t7001 2,977

3.787,552 3,636,657..........is0-895
1 100 39.100.........

39,69S, 925 .18,1 1î,663,j 135,330 1,722,642

603,633 1 )871 .... 4497i4
954,466 355-(1001.......Sqio

3,345.224 5.723 6.>A, 2,378,472..........
933,101 238,000' 84,&)s.........
91,500 90,00t .3.... ,500

4,177 ........... ........ 4377

5,332,302 6,495,575 2-4b>3,370 3 ,099,897

- - - -
-44,8313.0274,60i7.3........... 223,738

The Commercial and Financial Chrorticle of
NecW York, conipttes thte griî-s eariiings of 7-! ri'atls
for thc fourtl wvcek of Mardi. IX>)7. ai $h30,3().053. il'-
CrcasC $6i39.012, or 7.37 lier centi; 1.20 ronds for Miarcli,
%&97, TC:POT1 3~7937 al' 01 $610,441I
125 <~d for quarter cîîded Marcil 31, 189)7. relxort
$H0o,406,054, a (leec 1-f $2,057,0%34.
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,lune Dec.

itîme DIer.

,lune Dec.
Jany J<nv.

jumo Dcc.

A;eI oct.
j une bec.
Janruary Aul
fuite lice
lutte 1>ec.

,la3uary, .lUly

Jan. Jlce
lune Sbce.

faita. Juîy
.Tan. Tuy
tlan. July
Tati .LuIy
tan. July
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Jan. Ji>Iy$an. .ly
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Jan. JuIy
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3
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Stor' leinlece Oreangcof NoesT e% lîci,h nurhc dnurir the Plst wrect -as ihe acti-,it>. and sirengîh of i3mrt Railway stozck
unitI~ ~ ~ ~ ~ ~ ~ ~~~~~) in nbec lnlLCol$ 0000 lw103 tc hlmeîholdcru nt par, riii by a spcal rencral mneeting; this il equiva1tt

10,25 ca.J. bontus. wbli.3î Ioýrhcr '%ttb, dïvk3nîl Vof 41 fût t'le full( yrar ceclamt, o-dzy is moit atiîsfac:or),. The stock-is quo4cd 2o6 té
-'7 e 'tir., *ati3 Ors: i1d nui Mill mil ucinlin 1 njC ai- ucb A ,À~nlumr l Jo' t qc. RO)3 1 Elecr &fier & lumP 10 140 cioe uP stuc:.-

ai1 45. Oilicr szock.4 arc doulbuii i<ry fitlf uudcr a vrady3 mnvctmctit Jçniand, %.3ontoeaI Gaz betng the only cxccptinu, hèavtng rulrit hcavy
ail %Vcc1. cdaini :à31 IOWSt13$.

700,
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FINANCIAL ITEMS.
The Bank of England his redticed il, rate front

3 to 2.1 per cent.

The real cstatc tran;f.zr3 ini thi., citv and \\-ct-

nîn u ntill t i n îlitt a îulo iu,îîc l t ii $ ( 7 u70 , 7 1. a '. 0 ' 'ti-
1ared wtitli$586 ili \larchi. ttet(.

The long delayed TariT is ailiiuîuicd for tire
2zîîid inst. \\e trust itsr wii >swill pr'< ve an
aitple excuse for fiîir loîng iticirl aU' n.

Canadian Bank clearings tradle air unuitsti.all
large advance in Maribt nrot enotigbli itfet
t1igt clort retturss in previotîs iiigontliN titi, Ncar. tlue

tieclilie uip to April bcitîg abiout -1 pecr cent.

Direct taxation of $i 50 per hcad <if the ilhi(ilo
î' ~nil if n aiîada i- >aid h\ ti' Gieîbc tg) lie trot

itîtprîîbabk if prolitiiti is cnat;ctetl. as t b.-t w' nihi iii-
\0 ive a 10.s of 7 to 9 itijîliotis of 1-evetîîtc. Whlicil a
pv'll ta-, woi ld iake 11p. Sucx a t..x \Vîîul l be e\-
t rctiel: ittîjiopular- andl igElil: infair.

The Montrcal Street Railway basu dieidcdt h\
t-cstîlîitioîî nt a special general iieetingd of tie Share-
Itu'1ders ta issuer nte\ stoCk bo extent o>f S
da sucli tiniie. 1amI tiîniti stncb co iditiotis as the
D irectors iliav s;e fit. ' said stock tg) le .aliowei at
Iar to itrlodr.anid ini a pro r-ata p)roportiont tg)
îtc"z-,liares hl In. tilii.'

The Droprietor and editor of Money. a Londoin
tinancial palier. lias been mit in Jail fîr -îlie tiîîtitli
fo di gross ilserstttin of a baî~ atiairs.
I oiffloii lias several seîstht al laers devo'eid b
fitnance. NvIlici occasi' îîally get i articles oni
( *anada lu cauise excîtenîctît. \e have ' 4tcn thitiglît
ai teri ini jail wvas ricl lvsec~rvel 1» sulchisadrr

iii Canada.

The returns of twelve railway-s in the states
iqp ta t St inist.. show)\ ani a-gg-rcg.te iiîcrease iii carni-

ilIigs o! $2.719,000. Ou i toer liaîîd. 1 '3 otiier
vasshoiw a decrease Of $,2.î>fi7.os0. flie ilîihhiotî

of the decrease ks in t Vlîs ir e grîsrctiirîî'
ni wliicli froin it i Tub i8i)6, to i st A,îri. lS,'( 7 \%erî

$.o&,&6.coliparc(l witiî So.>i52fraie periiîd
in lîreviotis y'ear.

Dividends Tire Batik, of M[intr'il lis dIedareoi
a lialf -%c.rlv dividenîl <f ý lier cent p)iaable ail i '.t

- irrie. ,'Flc Rýiclielieut 8, Onltario aigto Co<.
lias tltclaredl a1 rlîvi<cd of 3 per cetnt for hlI vcar.
Payabhle 3rl 'May. Tire MutalStreet ilavwI
I av. a '.ctîii-anutal. dîvicletîd ain YaI.v tort. l'îlie

ioks theUi two latter coili.paie-, close ()il tlie 24111
list.

The public revenue ta 3tst Niarci tîiîi)tiitett lu
$27.451,181, coi)ilarel \vitl $26-934.507 ILa'. Year
at -. une date, a reidîîcîioîîi fi 16. 74. "lie oi'liuîr
c\IWuitttre %"as S352 <5 saats 2, >~
ili î18CJ6. -l'lie e\cc', (if $()16.()-1 ini titis %ear's iii-
i- d'ite Mo'.îure flian offset 1v tire itîcreCase <if Sý1 31 -
()24 ini e.\peiitîire hv 'Ž .î. l'ite receilbts frontî

i u•d i) Iii\[rchî .11>1 wcrv M'4<)). h.1icIi ;-s
S itl.i:F4 'les,. iliati iii thl(' \Car becie wlie iît

r( ee.'pti; -were $78u,..3i ni' ire tlli Ili I.t)f>), iowg pr-b-
liahlv to antieipatî'ed iraesiii charges upiti (lis-
tillC(l aii(l niait tiquios.

201

A commission is to bie appoitîîed lb\. rte l're'.i-
dent. to iaîî.. he1111cial svs.,tVuîî of thle 1 . iite.l

tteaiid. we pri.suiue. r-eport ont whîat chiange. atre

fi - ai iîîdet'nîite pierioii fi r the ofîaîca thtî i le
Statesý i'alls fi r rio fiier stul. thte îîietic iii Ilias IeVCti

s. î tlîo-rougll iîîves-ýtigaitvil foîr va, te i- uioîittiii
leit tii leariî aII)olt it.

The rate of intcrcst on deposits ini the ier-
tiretnt saviîig'. i atks ill lie t'edltîed altert' tiv I t
tieNt !îii31 bg) 3 per' cent. 'llie sa\ iiig vflccd %w-Su

.îîiouui t'i aou S27.xi. 'l'Ii% citge wvili lie %el'
cole tîcut s to hlikl«'s u hit Ira%(- (oe tîd,ùc tr t.
letîgtli tif tile a.gaitst tire t î )eriiîu t>~itg foi-
dIgpI)isit, liii ire thlîaî t heu. iarkct '.iluîe. andu ti) tb:ît

i .\telit V Zltii li llic\ii' a., \\il at. eutip~elliiig
tîcuîii elf-oeti ta pay a Iliier. rate fi il e-

;tsisthi the deiîaiild fi r uuinuil'.%wîrnel

%'i* dlo îiot hnid oursoliyC8 refiS<iitito (cirviowi. oxib.les iîy<or'.iiît

TOROI4TO LETTER.
73e Pril!lie .Sl-.uia',.si'lA.gurui',î?-.l 4.i ..

diii ji.'ke-.Çhotid ,aid CoA u'.g.,:hf art ,r.'sd. ftr the
;Il,îas .ind ,'tri -Slarnti, fni i lu ire in uiuance- ltiai

sh.îre alet- The tran.1feried Ag:jtu.îl l 'u e.c..Iutl
,at.mînnî.'A ,'a,'isi u af t/t e efheire i.gsupau-e luj~

I'rittie -Ys. the Conniecticut Instîraiice Co. fora $3000o clama ina
bti fhilv dccided in te Courts iti fav'or or the Connuecticut.
Il is earîîcstly iîoped lit it will stay fîxeui, andtti n ppeal bc
itînide. A'; the plaintiffis reporteil ta bc a little shait. iii iiicaits,
it bias becti askcti wienîce catie bte futis 10 figlît lthe caise so.
rar. Titere wa'; sauie rc:uîarkably coîîflicîting cvidz-tice given by
builers anîd architecls as to valuies and costfuiligrîîtd
iiîg onîe of' tie laIe Dctîiill Collcgc case. Onie wittîess guider
crofs.cxauni nation is repoiteil t have said thant vaijes were
soxuietinrs quotgrd Isigghcr titaunacluai, ta satisfy te Loan Coiît.
patîy wlicn a loau was hezîîg askcd.

The Onîtario Govetîîuîictit. hnvintg fîuiid bte aittuai tax or
Regitrabioti rce of $100 per Conîpaîîy to wark so satisractorily.
hanve iiîîprovetl St tri $8,%0 titis year. Juut %%batt Value is receiveui
Il) tie Tttsuraîîce Caîtipaîîies for tîcir contributiaons is îlot quite
clear ta lie, buit I suppose tîtere îitçt bc a bettetit eveit if a
hiddett otie. IL wotîhîilardly bc iîtîposed just for the sake aof
drawittg iti so inuch iioiîy.

Satine practical joker oit Et April puît nip a seli 0o secerai or
the agents liere b*y tcicpblollilng. aniff fcsirinig Oint a policy or

rercipt, for $,moo insuratîce inth UibIuilinig or the îtew City'
Hall be sent clown ta Trcastircr Coatiy hcl'ore 2 i.in. P'aries

Nvllo liegleeteil the safe teleffiiottie rid of kîîowttsg - wlia is
speaki:ig"' gat îiogýtiy cauîgit. I rî'allv beiieve lthe -edi was
juîst as ilI for Mr. Coadly, wiîo liau the tttisauccof stîecting the
itî';trers ,iti tue case, antd explaiiting.

The tact tui tie agetîts of Bloard coîtpatties andc aI' tlue C. F.
tV. A. generally alsa represetît itîtnts andî otlîer îtou*board
canîpauies iii titeir several alicee lias for a lonîg Line pist t>cen
a sare point witbli te regulars. Frotin une cause or atiatiter,
chlielly perlinps lite Competition for litsinie.ss, it lias beil tocard.
aluîost inir.ractieable ta confitne the opuriîioît¶ of at goail live
agenit ta a Bloard cornln.-tiv, exclusiv;ely. If lie be ait ittflititiol
utînti, and catîtrols bte greaier pari of tbe bu.'ities, tit Ilisltie.-hity,
lie is supposel 10 altard facilities of ail kiîîils tosutit lte rhîuîirc.
lueurs or bis cliets ii te I)cpartaicitl Store ttîatiricr. Noi,
iigny, if suol rte nias'. or the insuratice cotnîptnica bave Wiît are
catil " l'roiiibiteti ltiska," eîicli haîrards nd risantilaettirlitg
plants As lthe Iridividual corlpiiny wiii uot uttderwîrite. %'%ai
is the agent to 'o under such circumstaces ta acéozminodate a

Affi, îf5, *1891
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ci(eît ( alia taiti fat it tîiA maîade' thai lie taîtitsi îotiplire
business witil îioitarîi' ff icrles 1Cases :îîit'cdt wili sîrit' mllt't
A Cligtonirr. if iIC CAilIIIOi be a4C018-ini b'hziCg, Wili trstîîsfcr tua
wliole Ihtîîàiiuag te) sie figenlt wlo ws'llg tiiiiirti.lcc In rare for

IL fill In iiîî,i w ti lé nli Cnuiiiiy silîglit aq t oillnîe clînice
tiaki. Rettricttntta of t leîîd irtrvtl to %%tttt u" t<îî't

froni te C. F:. t A ;<"îît of "ira', ht' 'tt'ra<lt Ta. hitr
agenîts rrrogl iisig or <ivalinîg witl tihou -titti llli"' ioe 1 fer isiîot
p)rncialel Ili ilirsi lam q. al îîî il'er I<rt';slît lit'i ilues' Coliidit i<<îi

Tite Aimoe rrutiairka li atr Ltt1. liv iîu% iuriistg thit the'
llinttltoit ilgenta or Il lard c InîpqIe <lin ae l,re'il ,ojVàiî" lbu therr
prsincipslat ta take op aii coîîsi'htr lti-. %Crt îî.tîr lit aitt'arlI'
date. it will e ili IrresI tilg In inote lis(» re'u Its

'rhtre is a% tcc netlly dea-1 slow M ise 't't li na t'' ' t inilrahir' i n
tlîia e'0v Coti 3iaîîîttst are gt'irribl. Stoc'k% itti idof bt'isig
krpt tire t) mot Valises are' lbtisig trt'dîî. and e-rs iîow $1ii'!
thiiet conues the' ietircint'nt of Piuit wlioir'sst'tr front 'isii'*

oîiy gond p)V:ruianeiit thiîîig Ini tiit litii'< oi ic'î Cilt' luth1.
wticiîlirTeiuiîo a voo, gis" on (orîver" Il y tie %vasv,

thlt warkissei'a% uisk oui i Iàlalîi ug titt%'t l< i àt igiiar h. )', lia
for hc City~ Ilall fatvorite'. atintii tute itist.irjit iît' lhi elo IîI
trol tht' lise. Tlii i.a tibk thât îloetinîlt c'oulet lut.) tRie gteiivrâl
cil>' sisurxilce Iso1it'y. Tiiere atre a test' <tic itiall sîîips. tlîat
Ilker ki.u.îiig Mo by Isivor lîî tut' zigiît stiii 'hicCity lha% t'a: i

eouiiinctied the %%car And ter of tht' pret'iii iai. tRie t'ui
plafisrs aîîîa mti flîI'S a4 Trrordt''i (i' %ctl $419 i 1 1'n ( I ill i

Amd carttilts of Lon11lsut tcct l'ire liall in sdrt %% lits.
Sotîle pitoiie Milleit thr iicv. I )-<uiihiot (oçvct'tiit for tlie

Illackileils Ili Indte. lîrcatisçe thicy lias' .' diasrd s.' 1.111g iii
Atitioîiiing ti,'hr târiff ciîaî,tgrq If Iliiî'îte la ,c.trte ais %oillc
UV.>' th Rueiii îiig lîîî,kçrs due l'ot filid il s<) 'I'tit'te genut ry for Illie
prrsent rîdietitIt' iiti"t A goal1 ti:g ; hw long it m iii ist is
tînes'rtitin. A ri'RiahiR' Iiiiir age'ui. wii. iî ai -o a i<roktr. and
wlîo lives; iiiz Fa it lutIle toati arsit '.1'i'routt". ttdl nIe thl.

he lbail soild 40,000 iini: %ares ini tRie pâsi tlîît't iniolitil. asid
thlii art tiîrre othrr i<fl"cr' iii Ria tom il to 1. i f..k a'Ol o,î s<'rî,

t'AsIil el i ~ntild go.' tii J>ii tht' R'tl'hir alîd hla. r* and gruter's,
bile. 1'. d'us'itc'l lut'% sic'i i'liatiiel%. it t'. unit ai tîîcraguî,g
Imo%,prct fo~r tut' coliîi.g 'cilltirr
Thr tritlti %nirrica atixiliars.- Staff aire lins itig a goixd tilie

litltiilg for rcliîcwAi of tRie î.ltclas'd Agiruttra - s', . t
reitir' .4 ti ent ori tact ii.! %L-Iii til aii<ti g tIn trailft'r Ri'ilît s
torieriy writ'îil IPV A non btrd enîiiviy. at rateq ta sult, to a
tarifi' or ittiqil Oise"

Tite Natiolîai c>t.uf: t) .< Tro~tt Genial A-gelle v. lias
aisni<itie lt' ail il l'ti it of i.ieit. i('0i. Gray' ut Toronto, as

Oise or th-r rit <'I gc'iit-. Il I 'li Ç<< cimui tuai tii'. *t'romito

lloitut <IIV>' il) sruircs silitihiç>f tRis' 'lIt' .i quai ' ty Iv 1 grat".'
ut il% totRf ngri1t. Tit' N.tioîbiai 1" tci lwt <igatiîel As tfor
la1. cla. ('.eas , il u-i to heî lînî<< in lttli îi~.îiiiig ttietids% wîll
au ii bills %%titi %itibsist ii andsau' p iiiro'per hit ni ii is tiew

wal k iii li r R1 Il, ~ ii lîîi s %WIiitarv sâ ra-.' eî' il 
<"elv.etI ili Atr ttic a'ls tut Orts

1titiirr t'ns etiiillit bI oîr
As a resatireftue iîtiirt', tiçiq i at' iît'm'sîs uIle. ail.i i11. fiîîlà)i'
self enqit ilg Wlist fasî mli ns tRIire' aeiii"'i tis i 11511 mie

hsîsnssthti %It\%rilil ilts St. 5&'IitT "t li.ery. ullatis', <f aIl %' 'ris
ami c<l '(<<1,1<1 il' utilir il %Ili itle ~' f'"'''art rt'pr'rrIIteîl.
ililuitarv And lins at qei,'rti. at-Ii tlt' luîrî istîleri orliotrîihtiie

lamgel >, aigRi I lia thI ii, tv 't oui,'. <int h lkeiv i i% st e snnsr Ilu
oute rit ut' S"oiriiîg lik t' l g i îîîun, ug î<eîî.e 'agi', i>y

eiilark ii v. m îîli tRie Irr. 1iit siîiiat rî'stî.; 10.', tiust îiey 'lt>
îlot ail tîikr "- in' -lire

Ilisîtfia't' ' ;asv. alirc -ire tIile hiltrîuîs
'o ilsti lîatve %çcllli iiits% fi -c'

I;Ctlt kt'cj' 1%' tiii lisui's " l .:,'w.

N , <Ii".

A k i( C.
Tî'ausuu, iahti Ald S

TUE TJATE MIL FIENRY M STEVENS, 19.s

I ii. Ili us %N ell 1,1O11 .111i flfltî 1t> îIlw Tel.VcCtt
.st% ilit St tretary of thle Agrictiltural of \\Va-tertowni,

N.'',lias, I'eeîî i:ttiervil t> Iii: fatlhers at the age 'if

tii lr f.t 'r.thIc oppo rtiiinities. elevate the 1possess;or
t-' prei. 'îîîîiîii is his alu ti'r sclet teil %pire. aîvl
t'< ai le liini t'> atIiv'îl'rsm <al SItCS.wlile at thie

lunî e tî reilerisig public servies~ as a citizen.
\\ iil' pract ising lusý 1pm(fessioiî as a plîi in. lit

t'arl\ life. lie \\.as catied te a position in the' .\grictil-
t1i,îal li tuie ver\ice <<f wliîcli Il( reiniaitiil miaiil calleti
lit iit'. I )îiîg t lîirt\ %cears lie liait fot inîissed mi1e
liict-îîiig tif the i < .rîl oi I irectors. 1 le gave lus tiiiie
andiu talelît% fret'l. te> pulie instituttion<ls of a lîciievolent
na~tuîre. ti'r ain %vluicli were, calcîîlated to, henefit thle

%*Ollllltll t large. Il e to< k especial initeresi ini tli
%\t-ik tif iie ( liirt h t' ) idi lie %\as attachiei. beîîîg
c'Cer fca rtiii' <st iii iIt s s îrk atici cliarities. l'lie Agri-
tI ti ral i f \\;ateri' 'su '>s es incli (si its etiiiiilice

anld reptile to r tvisalnnSrtv talents andi
mi:tiring eîiergy.

The first conviction iiidcr 'Section 22 Of Ille
Dom iîinionî I ustirnce Act wasý rccintlv secuireti ini

'l'ii.< 'it' I. rC'iiîliîg ini the defelant h)eiîg ftiîed tlle
iiîîiiuinnî îîeliialî'ndi Costs. 'l'ie section is <irectcd

z.--aîns.t tlle i" ()îte<f instiraîlce POhicis iii ci'ilW
itesý, o<r jda(-t'ig risk, iii otlher urgaivatiowi, w~hiclî
.irt' h' t licvn'eIî te)o <buinesiis in tlîit cuîitrv.

A verv librral act. I)tiriiig tht' life tinte of the
Idte M\ r. '1. 1l. 1 lice. (if To'romnto, lie allos'el a pulicy
lie lield lit the C ommîîercial Un'iotn Assuranîce to lapse.
.\fter s;ii egt<tiatiolîs% conducted by '%r. James

\Ic(~re th te Agent iii thîis city, thie 1)irectt'rs
.trectl te> î.eCmie tlle puolic% tit colitlitioiî tlîat the pre-

iIIII Miisa., p1.11l on a certaini date. Tlîat. date s'as
aMinVt.' ti. l " p«>ý %%lî'<tt Ille p'el i iinni behîg paicl,

.'îîtl slîurul aftt'rwards Mtr. Ilce met s'itlî a fatal ac-
ctiet. .\Iîlotîgli titiller in') legal or moral obligation
ti pay ilwe ai' unlt 'if thle polic. tIlle('oîuipalnv getier-

4.111\ \ a1(- its riglît. and( paîd tlle %victow Ille full
ai' tinlt o'f the taelpîlicy'.

The Fire Loss of the United States and Canada
f. <r Matrtlî. zi, tî >îîi'il fronitht IleaIil\v records of the'

Nt' ''''rkIîuînal<'' 'amm',<'~, hosn total <>f
S' '.~îi.t>~'l'lie lossers for the tirqt thrice ilioiîtti'

tbi 0<i7 c' biîlpaî' as lieb>w\ with Ille figures for the'
Saille ii''îhsiii I ý)3 andtig :-s

iS<>5. 1896. 1897.
....... v $i1.18Q &~'0 $11.04,00o $1 2.o4.-00

Flîiv...............12.;60.200 9.730,100 8.6-,6,750~<sd................2 I)ý1.300 14.5839,600 i0.502.g50

.T0181,4î. .........c $31-239,400
tir t" <temnîp rary ra iiarks :"l'lie reduction is

'-ilte nîa1.rked". -mil indîfcates tlîat thle fire tîinderwnriig
îî,ît'rest i-ý faîriiîg tl*lit ht I-Z 'elt ', ilut tel sholit

t î'fore gettintg tut tif thie wot.'
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A c6py of the "«Art to consolidate and nniend
thec Acts rcspcctitîg itisuirance -lias, leiec receivei
front the 1)eartmnett, T'oronîto. So viîluti'iii'.ti a

(Itocttîittt vili require a letigtlt tif tinte ti, re;. .. ni
nîiticît ltonger to dligest. \V<e lîtpe. Iitweî'er tii îîa\
soi'lt. attetitioll lu it at ail 'ariy tiate.

The Alliance Assurance Company alîîears tii
liave had favoraiîNe restilts fnii ils bisitiess lasI \-car.
l'le total ntet îrciitîttii iiictîtue îvas \\*2.k~.Iiîici
is $70-300 less titan ini 1&)5. iîwtttlg tO te Wec'ilitz
tont of îttîtlesirabicl risks. antd a nmire Strict scrttîl
iti Sciectiuig tîcw oties. 'l'lie itiss ratiuo was til îî i ) . 0t
îvith a" exPellse ratio of 35.80. wlticl left a . u iii9-b

attioltut for the tsîtal dlivideiti of rallier motie tîtat
18 per ctt.. attd for lthe traîtlsfcr ti te t'ire fittîi îîf

$29,000. m'lis fîttiti tîoî staîttîsq at $3.tQ09.475. '11tV
buîsinecss int C.aniada, as %ve have Iîn'îiîîtsiy saîN I
lias been iii pt'ocess of re-orgatiztionltiier NI r.
Llovtl Owen fin the iteai tiflice. iirep)irator tg, Mr I '

Viktttassittiiittg the mîanagemen'tt. the rc'.tîlt'. li
whliciî ]lave giveti sat isfactiont.

A mnattrial omission -- Thte assigiceq tif a iife pll
icy issttcîl iy ali Ei~tglisil tife itîsuiratîce c4i îîliatil
sîtcd for the anituxt of il tit tue ileatt tif theasice
the claitîx lieiîtg contesled on the grtiitt ti its haviiîg
becni obtainied lyiiinist'cjircscltt.itii. No less tMait
seven barristers \were eitgagcd itcît lte case clattie

.. ini Cyrt. After Soute Itotrs itai lîeti ticc'îtîied îîili
andic.s. atcvicicŽ. a wltîtes-, swore titat witeît

agn.of the uImperial te decsdspropousai foîr iii-
Stratîce lîil beni re-jectetl foîr tîtctiical re. l iS. l
te application îhicli sectretl Iitti a iiilicy lie îlv
clarcd thaI lic liad itever apprit'cl tî~i itl t "tll Cui
paît'. nr rf.eftscd olie. 'l'lie .i tîige at inc lIt$5hîIîib
cil thec case. althlîoghi Ctîuîtiel ctîtt tlel at tii

was tot a mtîcrial itis t g).' i w'iicli the j lutige'
rpiî." 1 tile tliat it i-, and l ieitîer itîstîret' lit )r a-.

.siglîces cîîuîlc rec<u%'er if lite- ,îsîtrcr liail t 'îîîiliuii,
hack ini anisîî'citg tite coîttîpaiy's qluestionts."

Acknowledgments. 'l'lie rept o f ite.\ulv t
Genierl is 10 lîand, witli scvcral otîter official ptaliers.
IN r. Mactînugail woild doî Vu cil tgi Iililîiis ti lit mi'
ini two or Ilîrcs! Voltumes, il iq su cittilrolis as 10 lii'
(!itfit'ilt l se. 'I'lte SjI)tcttiî (t nîlali tif N(c %.
Y'ork lias cuir îlaîsfîr ils '' i landyî Cuiitî to lire-
niiiîti Rates, etc.,'' wlticl aisti cîtais ftîrtts -if
policies issîîcd by lte life coliîtpaîtics attl te ci tli
tiotîs Ibeariîtgz lîitmn tîtetit. 'l'lie lvi rk i% tile tif the
tîîost coxtplete issitcd of ils class. attd itt arr.uîge
mtetnt aid t'xectltiott is higltly credilalîle ti> lite-
Siieclator C'omîpany~. 'Mr. Nv. T.Sttlî. Actitar\.
New Y'ork, always displavs a verv inît'. artis-i
taste ii luis pliblicati>tis. T lis \Vurh.' l'hs qileal
P>rotcttotn. is a vers chcuice speciitien tif bootk îvirk.,
t
1
' typograpltv, iittlitg. andi liaper ttake il liker att

rcfilimi dé lu.'c bVlav'e timte îîoîv ilv tii mli tce
the exteni(ir of te wîork, lut at a Inter ilate îvill give
ils contetits <inn attetiint. Ili ilte iîleaitiic Ilt c'tg
lu tlîaîtk Nfr. Staittîcît for a eiiy tif tItis hatîtt

bîook. Thte Citv Aiuditor tif Botsîton lias. fav'tret l-n
w'ahi a copy of iiis valitalile Repiort foir igt5,.i<'. a

c,,>Ilrttsv wve tîtticît aliîieciate. We arc- îtîuc'u
ohh)ige o 'Mr. A. j1. F'iitcraft. for a ctîui tif lusý I ife

Insurance 'Mtial, whicli is very c'omtpi't it sI c'îii.
v'cîteiitl\y arirged. and altogetiter a valtiable îiic
atiogi. Tiue Report of lte Miutister of Ptublic Works
for yoea i@_6-97 is to hand.

The Provident Savings Society wrote oîver t%%t)
miillionus mor'te ti.l' 1ii'tis' liruîg the first gquarter
gi i8g4j*, tit il <lii <hîrisg thle saine pi'riîu lai car.
I'hîs i.; gratîfvîulg testîttît iii tii lte abilit% andieîr
il thte new I Presidelit. NIrî. È. \V. scott, and as C anla
% ittriliiitv'i ils sîtare in t lus large ilicretse sho(ws tlîat

sklîlvîorkeîl.

The North Atmerican Liue Assurance Co. lias
iu'cIaeth l e buitiling (i i K i g St.. To rontoi . knoi i

.t,, tue -Uniîted Emîpire 'tubi,'- but wlîicli lias b-cul lonug
Mn iJeui andioit'iit bv t th (î;d;, P arthc R;îilwav

\Ve regard îlîs aýs unte (if thle 1)(-st Iî iatins in Tiintio
ior thle busine-ss tif a pîublie ciîp . I t is taiiot
itirectlv iippoisite the Ri sisi 11< uslN iotcl. andI in tuL
1 rîi if the cil%- vhere ail the ' ci mntitiîNs are ist liri
nv'sing foîr future îh'velt iîtent. 'llie preirs~s %vill

ovi rvui iielleti lui suit the ciinîeitience i i thte ( i îpanlv
iiîl the sturplus rîuîn liii l let as- tiflit-c.. As siiiiît

~îsiiiglit ti adnalva nce' oin thie Irli tlsc tiilt % %11 v as
i .lîtreîl. \\'e l\islh Nlaiî.ging I)irectiir McCabc' a

b ît.g anti lirhperoms career iin îhat îvîll lie vrî-
lîati(I'wîîîîe and coifirtable quarters. \'c also trust
the inî\estnîlenî N iii turn out ti) lie Sn profitable as tg'
1 i n il ciîic tii t lu c'riticisn tof thiîse obii lject tii

iiet assuiranice ('oIl>tni iilivL,î andii<ttt>ji
oflall fice blitldinigs.

A Work of Art. Th'le IJritisît Aierica l-atik Noute
Coi. lias favîre<l ils îvitli a cip i;otf its I>eriîelual Cal1-
ettîlar, fîîr the oiffice Thsk lle artisîje c'legiînce of
it.sigtt oif titis Niirk anti its- rehitteeîtt oi ve«cuiiilîi

.are etai lv ailmuirab le ini tasie anti skil i.''ien 1
settnshoiws the cuirrcît v'ear. mui itîi. ii o f te
îeeantd (late, :aaptabile tii allyer ieî'tltt'tt

-a. par'ts iniclitk' grotipcl figiure'. tif wliicl te îiraî\v-
î'.g andt shading ar'e iasîerl' iii truitî andihîs lis
tlit: left cornter is ail e\cciienlt vieîv of the Ibl îai'î tif

I arliainenî, wh'lite b te riglit is a mîinîiature lkns~
tif 'Mr. Blanît. tlie I resitîlnt ouf thle Ciîliial .Lea-
"uîîîilc tif thle potstal stanlips andi the fille oii'kin

I ankl noi tes titiie Ivy te B ritisht Atîterica iatik Nioîe
i.are anî'anigc< taistefullv. ; ie îîhit le iîî 1c't'

picture lieing iîtcliiscîl ini aul elal t rate anti lîcautifiil
bordnier ini grcî atnd blac'k. .. A> .îictîî tif t lie
t' nesi (ls' if enigrav'ituzr. tItis 'akoglar ci otid niil lie

tîîaeii nitlier cgiîuld it ini eieganice tif design. A\
mtat silvet'eil frate giî'c's tue ftishnî;lig tiuclî ti) titis
\tî er autifiil andi tîsefuil ('alî'niar. fi r a mi)%~ if

whîicli sent uis. w e tendter otîr iîî".t tîtatîis.

,NîtîN"'ST OTITEk VMtStR<S We liitl rûCCttlV a C'aII frout Mr-
%Iifftî Wrighit, .%Inttger Londont .'Lncs T'rroronto ;tand
Mr. 1'raxtk Le', T'oronto.

Mis. IIERi:ElcT TEvitt't., wltin actel nî -sitl represctative of
dlie Btritish Etmpire Mî%ltttîtl Lifé Assurance Co., Iittifotx, met

witt se.riouq aeculent in that citv a f'ew ihavs ago, tîy the tUis'
c'.targe ofai revolvecr lie 'Aas ltat:llîngm witltoltt dute rare.

MIR. A. lîROWNI îOî, who reuîrcsctit te tlrittsuî andu Northcrsi
luintantce Coni 1iank's, was rrcetttly te recijiiet of n gotd walclî
<Ïnit te Pilhîîarmnie Socicty as a rrCoRttitioti of Isis service.; s

-;eçrc'tary-Trenstirer. Wu cotîgratuutte lit lite rerciver andi
tite lottor of tlii gift. Sxcietics or this ctn'.s ofîcît take vcry
vitiuatik services for yi'ar frotît sortie etîtltisiaitic itîctîttier
withou even formai thanks. WC arc g1:11 Montreal lias sit a
better example.
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Th le Mlanchester Pire Assurance Companiy.
iltKfIr 01 Ol' 1- 3.3830 1,'Ri 5I%< TO 'iARi lt1t> AT TiIL 7350 ASXt'AI. N<tiiiiTINt;, ti}.LD) vITVIE COMPS3'S

Ili *.t 'î î i .TRKIJT, >IAS'33Lt , UN 1,'a3rAV, TIOCt 253> Ai'Rr., 1,S97-

The Dircertors linve lealstirrei 1: retesi:ting tl ille Stinrcliol-
cb he Repo)rt of the O1prfiitiii tir the Conîp)dl:y fer tilt yevar

lbhgb.
Trim Net liIîn il ni a i nu il trd te- 17; .4 \- i ;et ;t 1.'lic or e~

li îîelîîlg fi Ib rnvâisi. iii fur all 11 m:-eît l CIiiîst. aolon îtedl to
-Z'43-1523 54 41. %IaY S94 lier CcIlt.

PJ R1 A'ND REîVi:si i. AUC (il'r.

>,fer linmiig *il 1-xj>eîîses. Cî:î:tisa:l
l'axel,tuet l'ire Aeroillit fier til e ic loseil

83 utplus *t .... .. . ..... ... 42.39 5 7

rJ:e Il:co::e froun l::tcrc%t, ec., on i;etîct
yirdrd ........... ...... .................. 21,3--S S 10

flanco cftrried to Ftitdii as per Revenue
Account .. ................. ...... £03 506 14 5

A:: Interim I)ividc:nd of 2ç per Siiore
wns pald in Sepîtenilwr 1.-o,', aul th:e

l>iecetors moli rrcottitneni a (irtlîer
Di vidld, at the %aille rate for [lie

past hiall ).Car. Alla also a hosiîos of 2q
Puir Stiare, sultki3ig for the var .85
pet cent..,... .. ....... ...... £ ,o %e.0 il

Silvideint all ti tcerst pendl ntIaccrucid

Intertt aud Ilividetids ....................... 2 ,0 ;os I1

£52'7çs 2 3

o: Il Tissics I< t : l 1,'' ri îkier,''
alla Il Canîhlritigt ', .ounpa:îies'
Sbirets AlantIlilicîd................3,W)6 13 4

Ainotint writtc:î off 1.edgcr vaine of
PoîJayslroperty .......... ... 19744 13 9

- - .C5,411 7 1

LOWving 10 bc added to tho Fonds for the
Year (aller providi::g for l)ividendî, Intereat

aud auîonnit wrîute: off, &q above>............ j 28,095 7 4

The preseit ACCOlIntS i:îehu:<le abOut 9iX Inlonths transactions
Arising out of the tra:îsfer to the Il MN1ictiester"% of ut:e buri:îe&
of tie Il Titiie% àlutual' 1 Spri::kir," alla Il Camubridge I ' 1te
<)fliecq, andi the assets,dv over l>Y thli, /C30,000, Are 'Il-
cltàliI iii the Balan:ce Slict. TI:e I)irectots have pleasure in
atding that the liew% an:d valuable connections of these three

Co::îîmuies have so filr ) ieltlel excellent resuitq, and they- are
confident that fture operatious will likewise fully justify their
best exLîectations.

The Capital Accousits alla Re.serve Fuils iiow stanid at 754,-
2S2 32s 9T. showing nu inicrease for the year of /,58,095, atti i
groming fiîîaîîcil stretigtli of tl:e Coupauy duriîig the pust few
years is shown by the followi::g figures-

At the 315t lice., :SI)o. the Fuiids in i anit all'sited to. ./367,452
49> 18)2 . Il"t 4 463,699
184 4 îS 4 < % q 't 611,0,053

*6 3 59 t, 4. et 4 754,2S2

RI'%t INI 1 At COVNT 1 URt TI V AR l : 311,T ili EIFR, iS,6.

Exp ,saiture. C. a. d1.

Pire L.osses laid alla Outstaling .............. 434,523
Agnl< o lissions Mind E.XmeiiSC..............132,55- 2

Ilonieý, Fýoreiït allua Coloniail State Taxeq ........ 1t3,631 i c 3
Ex penss o r anngcnîcnit-licad Office anti

Branches at 1Ionie and A broad ....... ....... 308,296 4 1

689 ,2S9 7 10

Balance carried to Funds ...................... 63,506 34 5

£75217~9e 2 3

3ît3.&SC3~ Sut t i

1 wiffIitl Zc. s. i.
Callital Aceounitt- lo.c<' Stiatres of X 2o cndi, j.?

,)er S:alr pAît!..............................2co.o<o o 0
Foinds fronti laàt )-rares Aecoî:îit. e*4,j(p.l «'- 5

lialnaîe of teveniue Accouit
t>rugt down ....... ........... 63..;t. 634 5

jý59<.<3 le) 10

paid sept...£ i<'.ooo ett

bridlge~
l)Ivstldleîîdi........

payabîle 2liti
Apîîl. 359-.. .... 2i%0<4l 0 t

itîteret duie anli

&'e., toud< 2,11It. 13 4

off l'rager %-altiv
of conîpiy's%
Ilrolx'rtv ........ 13",44 13 91

lRclei vc lnndi...... ........... ............ 52,23 9

Tota...............724.281 12 9>
Sundrv iidIoIr

Sti'...... ........ ...... 3t',co o% o
*(ITit,1,I ge SI, lie. liids,

beules Il........ ...... ...... ist.wO OIl
NlrikerI se, pi.v Bonds.

~'re .............. ..... 1o,0o Il O

C.aPT tiduJ's.. - 754-- S2 12 9
* 1tau.1Wag Isou*4 lurt lue te~ W03 Laate

le .',Ç'Iitp.. 7 54 ,2S2 12 ()

ontstandi::g hosscs...... ...... ............... 86-053 5 10
Other L.iabilities ......... .............. ...... 4,007 i 6

I'veî ni Ilotnus for past lîalf-year payable to
Siai eliolderse, zili APril, 1>97,1as shown above. .0,000 o o

£864,343 0 t

Blrouglit over .... ..............
li<way ud oel t)bn;eslod ud Stocks
Unitcl States (foît . 4 p-c. RtgisteredIîd..

Muniiicipal lot'ds .............. .............
Britishi Railway andi other Stock .............
Caniada tAovt. Inscritl Stock ..............
itipeof (ood IlopeG'ovt. il, pciiiscribetl Stock.

Transvaal G'ovt. 5 P.C. LI.............. ....
Ausntrian Govi. 4 p.c. t>olt Rente.- .... ........
Spauiislî Govt. 4 p.c. Redtettnable Stock ....

Mtrggs91fast clas-, Iroperty twith amîple

ullargins> alla l.oanl 031 short niotie ...
Ititerebt aicerued, îîot yct payable.............
lloîiac Plropcrty ausil Pîîr:iture, Lantd, blanches'

ter anil L.ou:on, tc....................
Balanices in liaijîls of Branches atid Agenîts

(hloine aud Foreign)>........ ....... ....
1 ue by otiier offices................ ........
(Jutstanudisig l'rteniutis .....................
cablh At Banikers allal iîî land . . . . . . . . . . . . . . . .

754,282
24il.026

96,'142
t 06,435

.. 3-924

9,8<53

623

12 9

7 5
18 7
2 3

9 Io
Si

o1 o

S 2

17,635 0 C
6,oS7 il O

44,221 10Il

101,551 7
61,047 12 4
36,786 3 O

52)550 2 il

£884.343 O 1
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I.ondon and Lancashire tife Assurance Company.
Rîu'OR-Ï Ohlt HE IR12CTORS.

Prcaonted to the Shareholdors at tho ThirtY.Fourth Annueal Mootiug, liold nt the Oflicos of th,3 Company%

66 and 67, Cornhill, London, on Priday, tho Oth April, 1897, et ano o'clock.

The Directors have the plensure ta subutit the Report antI Accounts fur the Year ta 31st Ikecd"2lcr, 189(l.
NEWV IUSINESS.-Thie I>roposats niade to the Cotnîpaniy mere 3,379 for $5,077,3:30; af thesr, 637 Proposals for

81,245,190 were either declined or not collipleteul, whilst 2,742 1>olicieai wure issucd fur 84,4:32,140, > ivding a pow
Premnium Iracoie of 8185,195, %%hiclh exceeds that of tS95 by $30.7 10, and is laîrger thlin lu amy Iuîrevlo£aa year. The average
age of te new lives has been ascertaineul ta be nearlv 33 years.

1>1EMUlI ~(OM,-hetotal Plrentiti«tn Incarne is now $1,127,325, andi after tleducttiiîg Re Asçtoranice lreirnillln.
$34,035 the "et atiaount is $ 1,093,205, beiug $ 123,040 inl ecesq8 of tho proviouo yoar.

CL % EMS.-The atuxunt of I)eiffl Claiuis, $374,485, is tess hy $12.390 thau the previonis ycar, and considurably unçIor
the expectancy shown by iho Tables. Trht Et1iawillents thit have uîatured alliolnti ta $81.400, and aittled ta the fleatti
Claitrs, nIlke togi.thcr a stii of $455,885.

TOTAL IN(X>31E.-The Audited Accounts show thlat the total [tîcalne is $1,31t3.335, iîictndil:g $222,725 froin
Interest and Dividcnds, the average rate on the invested aud uninvestesi Funtls being 4 10 lxier cnt. A iter aI payniaent.4, incluffiug
Dividend aîad flonuc, the linvcated Funda have boon incrcuscd by $401,305. and now stand ut .$5.70,3O0.

In drawing attention ta these satisfactory resuits, the Directors desire ta reulind ail connected witlî the Conipally thrtt the
present yeair conipletes another Quinquenniuni, when an Acinariai valuation wvill bc tmde with a view ta a D ivision arI PofitL., in
which tilt Assurance effected on the Profit scate witt participate.

The follow'Dg Tpblle shows the progres tring the at 'nryears:

Ne Busiess
Yoar.

1893
1894
1895
1896

Neot Pi um
Hums Assurcd. New Fremiurns. Incarne. Invcttd Funde.

$3,225,170 $121,490 $898,070 I $4,488.980
2.9[à0,'485 118,615 918.475 4,878.940
3M837,850 148,485 I 970,255 5,298,995
4,432.140 i 8,9 ,093,290 J5,790.uoo

i. PL1CI~S.-a) NCONI)ITION.'A.-Allowiîîg fret travel anad resitlence inialy part of thieW~orldl.-b> INDISPUTABT.LE frona
commenicement.-<c) NON'4iORFelITABI,LE. 2. 1,0W RATHS of 1RMU.3. CI.AIMS PAID IMMEI)IATEIX on
proof of dcath and title. 4. ARNMV AND) NAVV' 11OLICIES issued frue of Extra Preuiumus. 5. A NE'*V SCIWEE of
Tontine luvestaitent Assurance, which ofTers special acdvatitages to those wlîo are desirous of creating a fund avAilable
ini liter years, and is an adaptation of the popular Tontine systein. Full particulars of this new plan on application.
F.stale duty Plolicies.-Thc Company iqsues policies spccinlly endorsed, cnabling it tipon production of the Policy, ani Ott
the. request of the holder, to apply the whole or any portion of the ainoutit assured, in paynxent ar 1:state Duty direct to
the Inlaud Revenue autharities, prier ta the grant ni 1robite.

RE.VEzNUI: ACCOUNT FOR THIÎ VEAR ENDING 31sT 1)1E*ClEM.IlE-R, iS896.

s896.
Jan. i Aiuount of Ponds at tli beginning of the

year.............................
»ec. 3t Plretniums-

New, uuder 2,742 PoliCies
M aarng $4y432»140 .... $ 2S5,1 95Renewals...................t4»2,130

Total Premiuns ....... 1,127325
Lei$ Premiunis paid ta other

Offices for Re-Assurauces.. 34,030

Net Premiums ........ 1,093,295
Interest and Dividends ...... 222,725
Other Receipt-

Registration of As&ignusents
and other es........... 315

Total Net Incane ............

$5,29S.995

1896.
I)c.- 31

s t386,335

$6.615.330 I

Clainis uniler Palicies (after cledluction of
S'unI lZe*Asii2rel) 1>aid antI admuitted,
with Boots aid<itions .................

1E*lawmnlts nturel iîtit Boanus ad(chtîa:s.
I'cu.iii...... ........ ...... ....

Surreîîders............ .......... .....
commnission ..........................

EXÎ'ENîts "vMA$157,135r
Mcdical Officers anîd

Fees.............. $16,230
Palicy Stalmnps ..... ,745

-- 17,975

$374 ,485
81,400

300
57,990
184,90

Iticoune lai ...................... 10
l)ividends and Blonus te St*.";iarchohîrs,* vixz:

l)ivîleulds..................... $,oo
Ilotils............. ...... ...... 5,<0)

-- 0,000
Cash Boluses to Policy Tllers .. ...... ..... 4,060
Aiaunitt of Flonds ait the bcgin.

l1t221 of the Vear .............. 5,29S,993
Adudition for i.8<6 ...... .......... 491,305

Anlaunt af Vulids at the end of the V'ear
<as per Second Schedule) ......... .... 5,790,300

$6,61 5,330
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1i~.'~< ESI!I i ONI TITEi 31'T 1>ECENMBER, 18-)(,

api il(îîk %ilCilC<.... .....

Olriginîal aliiliint, .11 pali I. .

................ , ,<,

I 'rolirîi.>lr% 1:11 îîd
IiAlntîuc tiietvof nli i% <t

Al.le niiiiit tI 1' * ieo s I

AKItritlîce l-titiq......... ...... ........ V 4I
I u'.tttitit Rstt............

.. tbl a l i î't li e n % n o* l t S c î ' I , u . . . . . . . . .

ClIïi iii n ligit ute-1 bu i < l,'t 'atis-
CuIll1< S ~i%88~ S8. It% lits£<~i,%

.~>~Cit% irI .îrrrtit .....................

ASSETS.
M)origoge* ois Ilropcrîy witiu Ille Unitcd Riiglotl--

Oit Rrad I'oc ............ 610
itéf sîîtercet andl rcvcrsiois; 834.540

-$1968945
)Mortgageq ois 1'rceliold l roperty in Catnda,

Iia ntli Alustralin .................... bt, 165

J.onsiîa ois the ('olisîpaîvs policicq ......... 549',885

In jiritishl G'ov*rllîîelî secturjites ........ $23.820
.8(orpor itin Stockq. VI îîtt, Killg(10111- 47,900
It1ints and, C.olonianl (oîcrî:îîcît secu.
riltie!, andi sperini l>epos.it w~itih Ile

canalais ( Gov~erîmîneîîîlt...............613,875
!îî.liaîî Rnilway Sttbeks .....>....6,785

'à Forcgil GoveCrutlllîît sectiritica ...... .. 8O,(JSO
Rnilwny and1< othler I)eb)esutureq and Dje-
hentutre Stockq .............. ..... F 5 ,.%10
Railway Sliarts, Prcfcretice aud Odu
RrV <~............... ... ................ 622,300(~, )tiler SiîRres <I'rcferetcect..............14 130

Ilouse llropert% ............. .. ...... 829,375
Iniproved (houi Rejits .............. 67,310
Reversionîs.... .......... ............ I ,o50

I.oAîus et, Pcrsourl Security in coutiticton vçith Li(é$19571
5.21Ç PloIicie.-............ .......... ......... ...... 42,860

4 *Ns0 Brandi Offiles' and1( Azents, Balances ... $99320
-- ))cccîuber l'reinitîîms on whicit the da-vs oF

grncc are ctirrcnt..................... ISI.565
* ... - - 280,815

1.îîîsînduîîîg 8lîterrsi , vi -
Accnied, but ilot dtilt................5.
(Iverclue ....... .................. .

(iujtst,911Iitg Renta........................
Aiiniitsç placet! on I>cpost for Fixed Pros

CAS1h-
(lit Ctirretit Accoillma at li catI Offce naud

UrRaîtee............ .......... .... $939190
his Rctjnl.................... ..... 5485

O)flict aisoI Bîranches ....... $ 18,99.Ç
lei$ îîinoit writtvîî off for D>cjre.

claitton...................... .... 1900
-- 17-095Plolicv stiloîpa in iid ...................... 105

Ilrit. iies. <t.!- fin.l ili,-% sîre à.i~ il%.11~ il Ili I ltc <crlittc- t lie teti. Nh
litrIle.hltlO le.leiute ilii os

gilli Ma.r. . i " Tr~~~Rs~~î. tSiiýi>'N'.. iy

MUNICIPAL DEDENTURES.
GOVERNMENT AND RAIL WAY BONDS#

INVEBTMENT SECURITIES
SOUGHT AND SOLO

hI suratice. Coltnpallie.s rtûquiriti Securities
Sî'ittable for dep)osit with Do~miion G ve.rninent
or other purpases cati have tihoir w.înts supptied
by aplilyllng ta

R. WILSON SMITH,
STANDARD CHAMBERS, 151 St. James Street, MONTREAL

Iiei>tui tir,'. anid oulih.r gl#s i rî ii, 'i i !hi, ptrvis-

tniidi~ frîjl.k'lîk. 8 i rtl t--lg 1- %l.n8itltuiilcatilg as

53,345
1,,60

144,605

87,200

,hi93,276

R.N lUEI. V'. KIUC ,Chairinan.

X' IlV . M. îrur I Iirecers.

]Pire Insurance.-A gentleman
of experivrnce. %vhio also adjuists btiiiding lasses,
dcsires an office posiin in a reliable Comnpany,
or wotild act as 1 inspector. References furnished
on application. Address, A.B., care of

Insu ranice & Finance Chironicle.

W9anmted - A niari thoroughly qualified
ta act as Stiperinitesident of Agencies (Lieé).
Rzeference-s required as to lion esty and c:ipability.1 1o the rhigli inani liberal arrang-cemients wvill be

iad.ie. Aîldress, - l"', Care of

istirance & Finance Chroicle,
Standard Ohanibers, 151 St. Jamesl St.

1

s6ç's 1.1

j35
610

$5
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LAN CASH IRE
CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH, HEAD OFFICE, ToRONTO J. G. THOMPSON, MANAGER

Have You seen thxe

La test and Best Policy ?

I LANS

rti~TIsr,
ASr.L~AI Ln~ iîr,.r~

Subjcct to tAto

~ F )~I i r'tî~ L.NV

I~~EÀlLtT7 L1F1 INSURANCE COMPANY

FRED E. RICHARDS, Prosidont.
ARTHUJR L. BATES, Vice-ptosldont.

HENRI E. MORIN, Obief Agent for Canada,
151 St. Jouies Street. - MONTREAL.

11% 101% S Il %I.Lt. . I I' SICI.Klith i'i ,
ALf T.1 iltgbW 5. %%* I'IltKL 'r ' SSitàltl

HALL, CROSS, BROWN & SHARP,
Advocates, Barx'istes's and Solicitors,

TEMPLE BUILDING,

185 St. James Stre

Radford
Accountant, A

Ho.59 uijperial Buildji
F. W. RADFORD,

lvT c> 1= al 'r a = iNTl
Assurance Company of London.

£ATAnt.iBHMD 1836.

Capital and Funds, 1805 - 838,365,000
]Revenue............5,714,000
IJorinion Doposit .... 200,000

1724 Notre Datue Street, -Moutreill.

ROBERT W. TYRE, manager.
G. E. MOBERLEV, Ia*lpeetnr.

OF HARTFORD, Conni.
LIFE AND ACCIDENT INSURANCE

FRANK F. PARKINS, Chief Agent
Tample Building, Montreal

et, MONTRE AL. Life Agents Manual& Walford,
uditors & Trustees. ALL THE PREIVIUM RATES
nus, Si. Jamnes Si , llontrogl. liSYNOPSIS 0F CONDITIONS 0F TIIE

ClîartCtrd \ACCk)lllta111 .111(ti for dte lovilice. Policie aind AppliCationS
.. THE.

MERCANTILE FIRE
INSURANCE COMPANY
_ :INCORPORATED 1875 - -

Head Office, - - -WA-lEIRL(O, ONT.

SUBSCRIBED CAPITAL - - - 8200.000.00
DEPOSITED WITH DOMIION

GOVERNMENT - 50,070.70
AUl Poielleu Ouaranteed by

The LONDON & LANCASHIRE FIRE INS. CO.
wIth Aseta ot $15,000,000.

1VM. 4.I*< Y.,>CxLdettt, JOIlYS11I i. liifre-residcii

JA31PgÇ LOCKIE. 31aut. Dir.<'or. T. A. (;A LE.. liapelor.

New iRates New Policies, New Reservos
Of all the L.ife A~rîc niaîe

i-lin1. jý/ fier ccent. 1,e.serve l'ables

Ati. j fier cent. (fi (1

Ani. 3 fier cent. (Io (Io

INTEREST TABLES, DISCOUNT TABLES, &uC.. &Ce

POST FREE, -$1.50

The Insurance & Finance Chroniéle
MONTREAL

UNION
MUTUAL



WALTECR KAVANACH,

R<;aumr AugNr

ACCIDENT &
CUARANTEE

RICHARD J. PAULL, Conerni Manager.

I'nuI,î. 's iltil.. ... ... .... .... ....... 0.000
ICver~eaitI>ee'a 11% it 1I)u; .. ..... 1.007.070>

BUSINESS TRANSACTED

Accident tilleciIc,ît and SicI<sîss coîflg
bincd and Eîuiiillcrs LoIilities

The Occan offors the most Liboral
Policy.

CAMPDA IE.AI> OII'ICE: Temapi.' Building, MONTREAL.

ROLLAND. LYMAN & BURNEIT. Managers.

Advsof Bord W. M. RAMSAY,
Ad~noy Bart E. B. CREENSHIELDS

Agents Wantcd ln Urepromonted Districts.

keystone Fire Insurance Ce.
0F SAINT JOHN. N.B.

I,4coftP-oM'?go A.D. 188-9. CA#-,fA&. $200.000.

Iloito om1 lv - Psinceen Sti-oot. Saint John. N.B.

.455............ Sý..-O .Sb -.

Ai I \ 5%.I I.I i5:\III I ite d lwiýt.3 . '.,v a* .

ApRil. 15, 897

THE

of Canada

Renad Office, Montreal

'~ ~ ~ ~ .' Ai mf.:r-r -

The.~ ~~~ inuane & innc. Chofil.
MONfa.3

Gr.s.od. f1nbo of* Adusmets 1.50$3

he.iit îisuraîî~Fnnce.Cmaiei Schonicle- .0

Trisos ]iandbookem of Adje ustiant, tan.i 1m)$.50

FIl sun Bof Book ane Gubiid ns 0.75n pliato

Eclipse Iýind!ng Cases

Wiîl] l't tlic Li. î... ham n, anti Ill Ti\v. Arcli Files
Prico Roduccd to $3.00 Per Dozon

MORTON, PILLIPS & C0.
Statioriers, Blatik l3ook Makevs and Printers.

1755 and 1757 Notre Dittmo St-. MONTREAL.

El, Itrul: EVERYTHINO, froilîuahc I.Irgecs agiuk to uic
l, I1%iIltY.s .î...........

We baudit .%.£cc.suaut Ilo.ks for Merd iant..]tnk
and Railwav L njaîc.adIaw fa,',:îdPart

Bl. Il die 11c141sa î:S;'enlq'*c and -lie Clicapest

Stylcs. NSu ort1cr is ti. a~. rti%

John Loveli & Sonte to 25 St. Nicholas Street,

-**.MO)N-REAL

KSTtS1LISH&Eo 1797. Airîl.e.gents waîîîiod a% nuIare .. I,iý 1411ît&

The Norwi Ch union Fire Insurance Socicty.
CAPITAIL - - - 5.800 OO.Oo LOSES PAID - %SuS,ooO.o

Head omc for Canada.:-TORONTO. J0111! le. 4 an&.
WALTER KAVANACH, MONTREAL, Cenerai Agent for QUEBEC PROVINCE

X. r bt§. t-..n lt.,t. 1. 11 . ItI>I.u3wi. GfflIIIg"IA 1111 1bubi..growa gu. mi. 1 l a c Q IE t t Iit,
Trirof 111.11. et. John, wjLS . Toronto WIinlo mn.

INSURANCE & FINANCE CHRONICLt
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Decombers31 t,,94
Decerrber 3let. '95
Decetnber 3lst, '06

%Vi lt Ai 9111t . l' W01 111 Oif JIeA) H:itIo Owi<',l Ii SG7$f >-2-l5i
1(Il vearfo. bluch le t lie ret'.'r.1 Of

The Temperance and GosneraI
LIFE ASSURANCE COMPANY.

HON. C. W. Rose, H. SUTHERLAND,

BEAD) OFFICE. Globe Bufldinag, TORONTO

Total ronds in fand civer $18,OO0,0OO
Mead Office for '1111VIEhi.

CANADA: 1Cf<*RAII t Montremi

Wc oROYAL CHAR-TERr

The London Assurance
A.D. 1720

IJpwards Ye75OI

E. A. LILLY, Manager
A. DEAN, Inspector.

A LL 1A NC E

£UTULHEO1824

CAPITAL,

Assurance
Company

01r f Lor.don, England.
- $25,000,000.

ToII. l<IGIIT 1110,. itbyRD TISCriiNltl.>. cÎalrttbala

SHLiD OrFICLI FOR CýANAD^

157 Sr-. JAMES STREET. MON TREAL

P. M. WICKHAM, Manager.
FRIED. T. BRYERS, Inspecter

CANPAAIAAI BOARD CF OIRECTORS.

SIONI. .1. ai. TisiCAIIA

.1<IN TlYtoa.,N t a , WX. %WTI q.

.8 tV. t>AiNVS. iV.41. 1 W.YI V dTI. E.

Ilaltax.1. . havSI.l erliae. 1'r, Iýer V-1.r,

Kaua.tos. . t' (i.lei1.'~e. T,*y'aI.ý. ... , NMC!,qtrlcls
N ~ I l II.. ,,IIi, jVe'rl. lI & CIA i..

l'.8..4 ko I'rieehar.1. NaI.Tr l T. v.':.ersry.
l'eirs 1,tQUgb. O,& là 1i~U WleiimItu bt..Strittig.

Wlthout a Dollar
of Interçst Overdue.

Head Office, - - - TORONTO

Capital Uubticrbed ... ... .. .. 02.00.01:0
capital Paid-up ............ ..... .0.

Cash Ageta, Ove,...... ......... 2.320.000
Annula Inoome, ove, ............. 2,300,000

LOSSES PAID 93INCE OROANIZATION. 024,000.000

DIRECTOMS*

Hon. GEORGE A. COX, I'reiijdt.

110,4. S. C. W001) W. Il. IIIWK

RonKiRT ISEATY

J. J. KENNY, Ilia.I'residqe and AIaî:agiaq. I>jief t ,,

Auee* in ait the lwi4lmN i ftiew Uai 'toea.,, je& <'43<da

uad the t uaU litaie».

INCOAPORATED 1833.

48URANCE COý&Ne
HEAD OFFICE

OLO

- TORONTO.

RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

cash Capitail,
Total Ausets,

- - - 750,000.00
- - - 1.438,968.00

Lo»Be paid since organizatlon, *18,046,872.18

DIRECTOIRS:
Hon. GEO. A. COX, J. J. KENNY,

I,, .C. U01) J<IYtnSI*Q 1.1. là.

TitIAS IAISG Au<.us1 UN .%lV>IZ%~

P. H. SIMSN es"O iy

C. R. C. JOHNSON, Reekident Agent,
Canada Lueé Building. - - MOINTREAL

Assurance Company.

INVCONPO>RA4», TED 151.
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Oew Vork Life Insurance ýompan1y
346 and 348 BROADWAY. NEW YORK CITY

a a Prooidont
BALANCE SWEET, JANUARY 8, 1997

i'llcy ize5crve (,)er aîItscllc( cc,îtificatc of Ncw Vosk
în>nmnlsCC î)eJIansient) ...................... t8,11lag938

Ail celiîcr L.ialniijîjs - Policy clitins in procc.u of
1.ylct extra rcscrc ýoiul1t2ljiy liedd, annuities

a111) end,.wrncnts 1awa illg scîftlencnt .... .... .... .378,472

Surplus (per att ached certificate 1111ouran3cO
Superitifondent, Dcccmber 3lot, 1896b. .. 26,081.990

Total. .......... * 7, 04e

Pi'.is for i.sxçe%. endliwinciit. ami tniuitici.......13, 10.76
Pitis fur csisi.en1% aussi surrender vaiurç........5, 285

C..., I.IS.u cw bui'nci.0 $121 .06.,987, medi. ,785
c:' c,.%tinr fr,,alI Ils5.ldýg) f l s zik..........3,099.030

11.-neandlà.init .ffcce%Iàclç%, taxes, 2adî.ri.ing,
ciîullîlnîen accoutit. li'is. liutage. ctunuuuiaior.s

oni $-,. 5.z3 3,66: ,s!oid iimf..u anmi uniscetiiauuci 4.810,298
Bftaano-Exccss Or Ineomo over Expondi.

turcsa for ycar ........................ 12,,740i.003
Total ................... *3,958

surpsus

$1035S65.S>2 -,nuaulst %aiauc.................. $108.778.533
iiuuudi au,>) %t-ltgat:c% 4.os îsft Iin....... ....... 37.50P.910
1(e-41 ..&1ate (-il lsicccs. ignciilstg ltsi., offire i..gg10.852.400

I>slcî lnidc.. nn asi liu n on iscu r la!
ci, sect'y <legi ie'eu'e llsteon. $;.;otmph 5. .972.778
l eetl n *j' u Iuar aiin. ati ncc' 5,401,000

ScKU Of liIa', I ut ( illgIusrsc. r i' f4.3>
rosi m-I~,alîic l~seu. i 5,-eiC3% 1u 4.68.335

1'tennusin ttalSIl. gr-rive chlagril 5 ag.ila. 2,.382,378
QîîxutlciIy Andi .cuni-ainlsual j.8cn.sluiai' nul )et diuc.
t:cse:-c chige>) in litiitti% ...................... 1.050,529

î,u:<resîtua AIX ents due ansi acsL. ............... 1,422,7'3
I'rernium Nce<itc 'ui itci gr. f'sucr t<ecerve cI.aig-si
ils lual.îisilr', $2i0.( .~............ 1.023.(113
Loaniun sîuck'snsl t,ni% inslc*t~ valise. S î.352:,4";e. 084.1-00

Total .. ............. 91879176.406

llretium' o cil susrsCeu
(11121 544 P ............

I'samemm 011 lic»v anmalsc .. 1

RToiçxi 1'tAiui ....... u1........

TOTnc A L 'csi.......... ... ....... ff 138 07

In1ttes i etc nu~...........................0...
ciis s........................................*0.20

Total........... ... *$39,139,558

Incoaio . . 31.e54.104
Dlvldoýide of

Toasr Io Pollcy
lioflori . . l-2GZl.343)

Nutuber of
Po1:ey-1iodo>s 102.83

Instir4sice I n
for.-o l>amnlUfls
pal' 1, $ 575.081J.040

30.139.558 ,8,6

2.105.269 904.929

200.785 11 e,002

8820.eîo.048 $251,12e.991

3.-. I..VI lJK<. alist, lïm. ';Rin lis 5 Yse.
$123.0>47.2 10 *187.17.4X) #:31.229.110

15,141,023 20.057.332 11.510.809In fbrc*: Doimber .1,rt. 1110-5
%9w inaWtiruinut pui fur. 1131108 4 n*À.oe.sno ro.lVOl. 81304%
1utitiriséricn' Incnut»iol. à1806

*rOTALS . .

DKZ380T TERIATONS
Dy po*tia. 3s<st.uriWy. Stimundor.
Sxzplry. OIc.

Gain In1 11100 In un>' unllod Stastt*
Nf»*ApII'a1Jfl docilln>nl lis à H00O

277.603
541ml

'132.7341

2011.7u5

-32.0m>)
7. 1 0

F711.027 ,320
121,50O4.037

-1.U7378

00.023.540

Z820.810.0401

1 B.C84.38;3

CerlillcitO of suàperInt*fldOlt. Stsoteo0f New York Insuranco Depart mont. A.11ANY', January 9:11, iSg;.
1. JAMES F 1>IE11CE. SuIriise.1sfltsa l'i s.! ineflr of the S:ate uf New 'ik 41s à las'reby crî:m!y that the N1FIV VOIK I.IFE

1\-,t RA. Nt t'. ->M'sN'. . tise qit>* "If Nes' %v0 . in tue'stale vt Netu %',k. s> f1.>!> aaîts usz:d lit t5lt0ct lise lbs'%lue.î Ur! Lite lnuran,-
in tusb Saie

IFURTI1ER CERTIPY %bat us .C.ZlsC wslh tihe ptavesîsons of Section Esghtv-f.nsr of ili Iniurance i.aw or tie sUiae of Ncw
1 IsAvg: sa..-4 th. -- ,' .,:aa:n ut hr .asl lu.1smtsAn oa -ta nn n l'he 3st-<> ,! i>dalr -S96 Io lie vaiusla aix the

&Ccsmhîlnui Isj.cncntr --lk .- l la.N a,:1 01 'I PLA i-* R ' L ln1r.\. 1 ni tise 1-t vaisile ico!, un tise Nald 3 It day of 1 îccernisr,

~« 1" 158115,9381 FURTIIER CERTIFY î~.fr ni -t \rni Si hienirat fit île. _; i%, iS<>6. sic.> in flus drjuument, tihe Net Surplus to
Policy.lof as .i-.a 1,'l a-ca

.. ,. il. ta..... s,! Adaniltcd An~ctac

aîs ict pcîn thrtrfs se u i r Ri%-l- îdtils I)prncs.m i shr .1i'~ $,7.;

IN 'WITNESS W IIEUEOF. «. ! sscer>'un si, l,..sîîse s ur ,,,%>., My -- simv f.icsal %cal t0 bc iffîîcaî tihe csîy o.a.1uny

eJAMES IF. elliECIe, lupmoriutsamcemt 0

R. HOPIE ATKINSON, £g.ncy Director, M01NYRgiS..

JOHN A. MCCALLP

lize. qàu 1. VIVI15
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UNIN Assiirance
Dciety.

lInttuteb tu tgtto ofr Ouent »nne, 4.p- 17 14.

HEAD OFFICE, el CORNEILL, LONDON, E.C.
Buborlbed Capital,
Total Inv..ted Funda"exoed
Capital PaId up - -

Annuel Incarne, -

92,250,000
14,840,000

900,000
4,1l22,4e.0

CANADA @RANCHS
EÂD OFFICE, cor. St. J*ani a ut Irc<;I i. NTEA

T. L. MORRJSEV. - - MANAGER.
J. E. E. DICKSON, Sub Manager.

S Gottisil (o Ë N ational
Inuramnoe Uompany of£dinbargh, Sootland.

ESTABLISMED 1824.
Capial,-----------------------301D0100O

Tiotal 1 Âues----- --- --- -------- 40,506,907
Depoited with Dominion Govornment, - 125,000
In otd tsa in Canada, - - -- 1,415,466
M. BIENNIETI, Mlanager Norths Asnerieiksi Di)eartintnt.

J. M. BREWSTER, ^Ma. Managr.
11ARfTP(>1> cotai.

WALTIER RAVÂ1ÇÂGH, - Resident Agent
17 St. Fraucela Xavier Street. MONTREAL.

Tite

CALEDONIAN
Insuirance Co. of Edinburgli

Funds $10.000.000.

Chairanan, - - -
Ogn.val Manager,
Cana& a Manager.
To rontoentois, -

air George Warrender
David Deucha'. Ir. 1. A.
Lansingr Lewis
Niantz & Beatty

T99 WATERLEOO
MUITUAL FMR INSURÂNOE COMPAÂNY.

Head Office, - __WATERLOO, ONT
TOTAL ASSETS - 334,083.00

POLICIES SU FORCE, 25,097
luten4i t~Aaer of all ceauea of It,,nrable property bave the optiion of

l4 I LATlS croit the Mutual System,
CEORCE RANDALL, C. M. TAYLOR,

Iregidet. Secretary.

JOHN KILLER, InsP-er. JOHN SHUN, VIce.'rrlel

267 ST. JAUF.s ST., NONTREAL.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAPM - SI09000,0 00.
1-STAIII.ISuIII, îS24.

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Mead Office, TORONTO.
JAMES BOO0MER, R. P. TEMPLETON,

Manager. Assistant Manager.
MOLSON & SEXTO)N, Rosidont Agents, MONTREAL

Assurance Company of London, Eugland.

Aigency Ez-tutatllt4llc<j 111- Cunuda t1lu 18(14

PATERSON & SON,
-CiEYl4vsitirA. A<EN1:41tt bFoat DlI4o'.-

HEAD AGENiCY OFFICE,

35 St Franoois Xavier Street MONTREAL.
FIRE INS.i*HARTFO)R Dm COMPANY

E8TAULISHED 1 794.

CA.-SMI &AS1=2, $1O,00-t,G97 55
lre Inqawne ExclJusively.

JOhIN 1V. MOLSON, lIeidemt Mauîsager, Montrenj.

Fire Insurance Company
0F ILIRTFOItD, CONN.

CASH CAPITAL, UNE MILLION DOLLARS.
CASH ASSETS, THREE MILLION DOLLARS

PHENIX
INS URANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES 0. SINTON, Agent,
hMONTERRAL, Que.

J, W. BARL.EY, Coneral Agent,
NEI1V YORK.

Droviderqt ('aviqg 13 Je.

} surag~ee5ocie(9J

ErDwAi:DW. SCOT TRCSIDENT.

R. M. MAT8OW, CeneraI Manager for Canada.
.37 longe Street. ImtonXo.

Apit 3, 1897
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Confe deruti'on
HEAD OFFICE,

TORMONTO Life Associa

Ai 'u 15, 1897

tiolI

T II ER E are s10 condfitions s to residcncce, trivel or occupation, in the Unconditional
Accuiîîulative 1>olicrncs iýstued by this Association. 1F'y'CiGarantc xcic

Ilisuranicc, Palii-til 11,,lacies, .1111 Cashi ',;rreil(lr Valucs. Sendl for patmphlet, tithier ini Inglishl or

French, giving full particul.IN... .. .. ...

W. C. NACDOU!N".81>,
AOTUARV

Y. W. (lactgi<. )Ialinagc..........

180N. Kilt W. 1'. IIt>WIANI>. C.Bl.. K.C.X.<;.
PRESOEniVm .8. K. MACDOINALD>.

tAUNAON at#actoft
PROVINCIAL AGENCY STAFF.

MaaIIotm and Irllets CoJliitbta: Ontarlo and. Qiscbcc:

1). !I. t,',,n&i.t. In,îi*ctor... .W. toIYD. SuI'orIî,CIesatt .. TÔoxTo

4. . maitucC*ler ........... > ~N.i 1.J 1f<T~ aa......... %txTàiLkaL

Osl, 39N1TBZL i
F-~OR SOL£ BENEFIT OF*#.-.

(aiaTîan + Policy + Iloldor.»

GOVERNMENT DEP S7?" $125,ýO
IN THE HANDS OP TRUSTEES, 632,500

-British Empire
2£uluVU&Là

_____ I
<)ea,.'rl Agent Niaztiss , tsit 0.

Ilorb)rt Tamplo.
HIALIFAX, WB.

A. W. EXITR,

TOROIMT.

Asiieta over

~SSURANCE COMPANY
CFr LNDN. M GLND

P,
-PIucomne over

(03,000. $1à

Federal Li*fe
i Assurance

POLIMES 'WORLD 'WIDbE

Aftcr one year froni issue.

capital andi Asacta,
8urplus to Poicyholders,

.$1,000,OW00

- 704.141.26

Hed Ofie, Company,

IaÊAihTONl ont.

JAS. 14. BEATTY, *Pmdnt

ACCUMULATION IPOICIES

COXPOUID INVETXENT POLIC lES

GUAEA"TEE U4euRnCE ]BOUMS

DAVID DEXTER9 * bNansgIng Dlrctlor.

380,00M

1--

a lib"dent


