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MONTREAL, FRIDAY, JULY 14, 1911.

% M. 8. FOLEY,

Editor and Proprietox.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Victoria Sqg.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
{ed for comprehensiveness and correct-
aess of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-

ecriptions to all parts of Canada, $3 a |

year.
Address
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Saciety

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA ~ BRANCH:
Cor. St. James & McGill Sts., Montreal.
T. L. MORRISEY, Manager.

ELECTRIC MOTOR

12 TO 4-5 Honsc-Powen

Made by the Canadian General Elec-
tric Co., cf Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCu.

STANDARD

OF THE

WORLD

Dlsﬂncﬂye :@;@,:: Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
LoOTtiness

Neo Dead Steck, oily threads ner
miserable yellow fillings of short

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

S8PECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Estwablished. 1868. Incorporated. 1896,

P N

ng‘hest-Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY . OFFICE :
32 Humberside Ave., 506 Lumsden Bidg.,

West Toronto. Toronto, Can.
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The Molsons Bank

Inorporated by Aet of Parliament, 1868,

The Chartered Banks.

The Chartered Banks.

The Bank s Montreal Th,?,ﬁi‘,:";ﬁeﬁ'cifs"

(ESTA BLISHED 1817.) Estab. 1o3v.  lucur. by Koy alChatter in 1810

HEAD OFFICE: MNONTREAL.
papital Paid-up.........$1866.606.66 | Capital Paid-up. ......$4.000,000
CAPITAL (all piid-wp).. .. $14,4.00,000.00 mmn ) OFFICE, 4er'acecn;mchsz..Léndon,xc. Reserve Fand.......... 4,400,000
REST.. .. .. .. .. .. .. 12000, 000.00 A. G. Wallfs, Secretary. W. 8 Goliby, Mgr.
UNDIVIDED PROFITS 1,070,735 08 COURT OF DIRECTORS. o nBooh::Dm(::‘hel:'lol:EM‘ORS:
1. Evi Vi

Incorporated by Act of Patliament.

J.}-I. Brodie, ». I!. Glys, F. Labboek,

HEAD OFFICE: BMONTREAL J.J. Cater E. A. Hosre, C.VW.Tonkinwn, §. H. Ewi - v

2 JH.MCampbell HJ.B.Rendill, . U. Wuatmar,. Ww. k. Ramsy
BOARD OF DIRECTORS: Head Office in Camda, St. James St., Mongreal. H. Mwkland Molsom,

Bt. Hon. Lord Straticona and Mount Royal Supt. Branches

. Stikemn, Gen. Man H B. Mickende, B. Gordon.
G.C. l:l(} B('ALngvulO Ellqlonzg:gm[:;isxdent J. McEachren, Supt. of Cenlnll Br.—~Winnipeg. JAMES ELLIOT, Generil mmd‘.:)- o
Sir Edward Clouston, Blr’l . Vice- Presideng. J.Anderson, 1usp. 0. R.Rowley, In~p. Br. Keturns A. D. Durnlord, tor an Pt

Chief
Branches ; W. H. Draper, Inspeter.
B. Greenshields, Ksq David Morrice

lr Willism Macdonald C. R. Hosmer
James Ross, Esq. Alfred Baumgarten
Hom. Robert Mackay H. V. Meredith, Esq.
#ir Thos. Shaughnesay,

K.C.V.0.

Bir Edward Clouston, Bart., Gencral Manager.
H. V. Meredith, Awmistant General Maniger.
and Manager at Montyeal.

A. Macmider, Chief Inspector and Superintend-
ent of Brancha.
¢, Sweeny, Supt. Branches, Brit. Columbis.
W. E. Stavert, Supt. Branches, Miritime Prov.

FoJ. Cockhan Supr, Quehoe mranen s
K . Wimow, Supt. Norch West Hninches.
. Hunter, Insp cvorOntario e« hes.

¥
D. R. Clarke, Inspector Maritime Provimces
and Newloundland Branches

BRANCHES IN CANADA:

Alliston, Ont. Buckinghim,Q. Altona, Man.
Almonte, Ont. Coolshire, Que. Brandon, Man.
Aurora, Ont. Danville, Que. Calgary, Alta.
Belleville, Ont. Fraserville, Que. (ardsion, Alta.
Bowmanville, 0. Grand Mere, Q. Edmonton, Alta.
Brantford, Onl Lewvis, Que. Gretna, Man.
Brockville, Ont. Megantic, Higrh River, Alta.
Cha tham, Ont Montreal, Que.  Indian Head,
Qollingwood, 0. Hochelaga, Sask .
Cornwall, Ont. Papineana Av. Lethbridge, Al
Deseronto, Ont. Peel St Magrath, Alta.
Eglinton, Ont. “ Point St. Medicine Hat,
Fenelon Falls, (Charles Alla.

Fl. William, O ‘ Seigneurs St.  Moose Jaw, Sask.
Qoderich, Ont. “ St Ame dv (akville, Man.
Guelph, Ont. Bellevue, Out look, Sask.
Hamilton, Ont. “ S Henri, Portage la

do  Imrton Vie-  * Wesat End, Prairie, Man.

toln “ Wesg mount, Raymond, Alta.

Holstein, Ont. Quehee, Que. Regrina, Sask.
Eing City, Ont. St Roch’s.  Rosenfeld, Man.,
Eingston, Ont. “ Upper T wn.  Siskatoon, Sask.
Lindsay, Ont. Sawyerville, Q gpring Coulee,A.
London, Ont_ Sherbrooke, Q. Sk, Alt...
Mount Forest, 0. 8. [yacinthe Weyburn, Sask.
Newmirket, O. Three Rivers, Q. Winnipeg, Man
Oikwood, Ont. Bathurst, N. B “ Fort Rouge.
Ottawa, Ont. Chatham, N.B. ‘l.ogan Ave.

“ Bank St. Edmunston, N.B.  Armastrong, B.C.
Hull, Que. Fredericton, N.B. At et .
Puris, Omt. Grand F’18N.B.  Chillivack B.C.
Perth, Ont. Hartland, N.B. Cloverdale, B.C.
Peterboro, Ont. Marysville, N.B. Enderhy, B.C.
Picton, Ont. Moncton, N. B, Greenvood, B.C.
Port Arthur, O.  Perth, N.B. tlosmer, B.C.
Port Hope, Ont.  Shediac, N.I3. Kelowna, B.C.
Bamis, Ont. st. John, N.B.  Merritt, B.C.
Bault Ste. Marie Wocdstock, N.B. Nelson, B.C.
Stirling, Ont. Amherst, N.S. New Denver, B.O
Stratford, Ont. Bridgewater, NS New Westmimn-
St. Mary’s, Ont.  Canso, N.S. ster, B.0.
Sudbugy, Ont. GlaceBay, N.8. Nicols, B.C.
Toronto, ©nt_ Halifax, N.S. Penticton, B.C.

“ Bathurst St. “ North Fnd.  Prince Rupert,

“ Carlton St. Lunenburg, N.8. Rossland, B.C.

“ DundasSt. Mahone Bay, Summerland, B.0

“ Queenn Bt Port Hood, N.8. Vincouwer, B.0,

“ Yonge St. Sydney, N.8. “¢ Mhita Ste
Trenton, Ont. Yarmouth, N.8.  Vernon, B.C.
Tweed, Ont. Wolfville, N.S. Victorh, BC.
Willaccburg, O. Charlottetown, West Summer
Witerford, Ont. P.EX. land, 13.0¢

INNEWFOUNDLAND.—St Joln's, Birchy Cove,
Grand Falls,

IV GRH‘AI BRITAIN.-LLondon, 47 Threadneedle
F. William~ Tay lor, Mitvager.

IN THE UNITED ES. —New Yorr, R, V.
Hebdenn, W_ A, B 1T Mohnheux, Agents, 64
WallStreet.  Chicago. Spokane.

IN M EXICO.—Mexico, D.F.
BANKERS IN GREAT BRITAIN:

Iondon—The Bank of England. Tondon—~—
The Unlon of London ind Semith’s Bank, Lid.
Lordon— rhe Lim«on Connity & “ee.tmvnner Bk
Lad Londor—The Nitforal Provincisl Buak
of EBmg, IM. Liverpool—The Bank d Edver-
pool, Ltd. Scotland—The Brftish Linen Bk
amd Branches.

BANKERS W THE UNTED STATES:

New Yowk—The Notfoma! Citw Bank. The Na-
tBemal Bank of Commerce. Nationml Park Bank.
Boston—The Merchants’ Natloma! Bmk; Buf-
falo — The Mari.e National Rank. Sany

E.Stonham, J. H.Gillira, A. S Hall, Winnipeg,

J. H.Campbell,

Agusiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainswille, Ont.
Calgary, Alla.
Campbellford, Ont.
Ceyiola, sase.
Darlingford, Man.
Davidson, Susk.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Ectmonitn Atw,
Estevan, Sask.
Feneluu Falls, Ont.
Fort Georre. . C.
Forward, Sask.
Fredericton, N.B.
Girvin, Bask.
Halifax, N.8.
Hamilton, Ont.
Hamilton—Victorhh A.

Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask.
ten, Ont.
Lamprman. Sisk.
Levs, P.Q.
London, Ont.
London, Market Sq.
Longucull, P.Q.
Macleod, Alta.
Midland, Omt

Michael and W, T.
SAN FRANCISCO

BRANCHES

Hamilton—Westgh., Ave.

Assistant Inspecrors.
IN CANADA.
J. Elmsly, Manager Montreal Branch.

Montreal, P.Q.

“¢ 8t. Catherine St.
North Battleford, Sask.
North Vancouver,B.

* Lomaale A
Oak River, Mas.
Ottawa, Ont.

Paynton, Sask.
Prince rapen, BC.
Iumngh\ Saskk.
Quebee, P.Q.

“¢ 8t. John's Gate Br.

Quesnel, B.u,

Raymore, Satk.
Kehn, sisk.

Reston, Man.
Rossland, B.C.
Rosthern, Sask.

St. John, NB.

8t. John—Union St.

Sr. John— HaymarketSq.

St. Martin’s, N.B.
St. Stephen, N
Saltcoats, Sask.
Saskatoon, Sisk.
femins, Sask.
Toronto, Ont.
Toronto—~

Bloor & Lansdewne
King & Dufferin Sta.
Rovee Ave

Trafl, B.C.

Vancouver, B.C.
Varennes, P.Q.
Vietoria, B.C.
Waldron, Sask.
Weston, Ont.

W est Toronto Braneh
Winnipeg, Man.

WV ynward, Sask.
Yorkton, Sask.

NEW YORK (53 Wall Street) H. M. J. Me-

Oliver, Agents.

(264~ Cuiifornie St) G. B.

Gerrard and AL8, Ireland Agents
CHICAGO—Merchints Loan and Trst Ce.

E, W Waud,
H

ALBERTA.
Calgary,
Camrose,
Diamond City,
Edmonton,
Lethbridge,
BRIT. COLUMBIA.
Revelstoke,
Vancouver,

do Maan St,

MANITOBA.
whu.ipe‘,
~ortage Ave.
O\'TARIO
Alvinstons,
Amherst bur(,
Aylmer,
Brockville,
Chesterville,
Clintcn,
Dantiwooa

Adruanoe,
Putton,
Exeter,
Forest,

Frankford,
Hamilton,

“ Market Br.
Hengall,
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills,
London,
Lucknow,
Meaford,
Merlin,
Morrishurg,
MNorwrich,
Ottaws,
Ovwen Sound,
Port Arthur,
Pouoha
Ridgetown,

A. Harries, Asst. Imspeston.
LIST OF BRANCHES:

ONTARTO—Cont.
Simcoe,

Smith's Fills,

St. Mary’s,

St. Thomas,

“ East End Branch,
Teeswuter

Toronto,

“ Queen St. West Br.,
Trenton,

Wales,

Witerlee,
Wegt Toronto
Williamsburg,
Woodstock,

Zurich,

QUEBEC.
Arthabaskas,
Bedford,
Chicoutimi,
Drummondville,
Fraserville & Riv. de
Loup Station,
Knowlton,
lachine Locks,
Montreal,
“ St. James St.
* Market and Haz-
bour Branch.
“ St. Henri Branch.
* St. Catherine St. Be.
* Maisonneuve Branch
Cote des Neiges,
Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Cenire
Ste. Flavie S(atlon.
St. Ours,
Ste. Therese de Blale-
wille, Que.,
Victoriaville,
Waterloo,

LONDON BANKERS—-The Bink of England
and Messrs. Glyn and Co. Issue Ciscular Notes
for Trnvellrs avaiible in all parts, o the
world. Agents im Camaia for Colomial Bank.

lLa Banque Nationale

Foanded in 1860.

Capital ... ......... $2000,000.00

Reserve Fund {, 300,000.00

Our System of Travellers Cheques

has given complete sat-

istaction to all our patrons,

ad to rapidity, security and

economy. The publicis in-

vited to take advantage of
its facilities.

Our Office Iin Parls
Aue Boudreau, 7 Sq. de!*Opera

is found very convenient for the Cama-
dian tourists in Furope.

Transfers of funds, collections, pay-
ments. commercial ecredits in  Furogpe,
United States and Canada, transected

Prancisco—The Mrst Natfoml Bink; The An-
rie and Lendag Pars Mt. Bank.

at the lowest rate.

AGENTS IN GREAT BRITAIN & COLONIES.

Lonion, Liverposl—Parr’s Bank, Ltd Ire
Ilnd—Munster and Leinster Bank, Ltd. Awmo
tralia and New Zealand—The Umion Bamk of
Austnilia, Ltd South Africa—The Staniasd
Bank of South Africa, Ltd

Ceollections made in all parts eof the
jom and retums promptly remitted at
ntes of exchange. Commercial Lettews of
Credit and Travellers’ Circular letters isned,
svailible in all parts of the world.

The Dominion Bank

1EAD OFFLCE—TORONTO.

K. B. Osler, M.P., President;

W. D. Matthews, VicePresident
CAPITAL .. .. .. .. .. .. $4000000
RESERVE .. .. .. .. .. .. $5000,000
TOTAL ASSETS: .., ... .. $62500000

A Branch of this Dank has beex|estab-
lished in London, England, at

73 CORNHILL, E.C.

This Branch issues ILetters of Credit
and Drafts on all important points im
Canada, negotiates Bills sent for colleo-
tion, makes telegraphic tramsfers, and
transacts every descriptiom of banking
business .

Informatierd furnished on all Cana-
dian matters.

A special department has been pro-
vided for the use of visitors and bear~

"ors of our Letters of Credit.

C. A. BOGERT.

General Manager.
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The Chartered Banks.

The Canadian B'ank‘
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE : TORONTO
BOARD OF DIRECTORS:
§ir Edmound Walker, C.V.0., LL.D., D.CL.,
President
£. A. Lash, Es., K.C. LLD., VicePreiddent
Hon. Geo. A. Cox, Hon. W, C. Edwards
John Hogkin, Esq., K.C., E.R. Wood, Esq,
LL.D. Hon. J. M. €@ibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq.,LLD.
A. Kingman, Esq. Robert Stuart, Esq.
Hon Lyman M. Jones G. F. Galt, Ex
ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Brancnes

Branches in every Province of Canada

end inthe United States and E ngland

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lenbard St., E.C.
H. V. F. Jenes .. .... Manager

NEW YORK AGENCY: 16 Exchange Plhce.
Wn, Grayand H. P. =Schell, Agents

MEXICO CITY BRANCH : Avenida San Fran-
cisco No,50,J. P.Bell, Manager.

This Bank transacts ewery descrption of
Banking Business, including the issue of Let-
ters of Credit, Travellers Cheques and Drafts
on Foreign Countries, and will megotiate or re-
ceive for collection bills on any plice where
there is a bank or banker.

Wn., MEHuter, Esq.

THE

Bank-Toronto

INCOR POR ATED 1858.
HEAD OFFICE: TORONT0O, CANADA.

Capital. .. ... ..... ... $4,000,000
Rest ... .............. 4,750000
DI RECTOKS:

DUNCAN COULSON . .. .. Prosideat

W. G. GOODERHAM .. VicePresdent
JOSEPH HENDERSON..2nd Vice-Pregident
Wm. H. Beatty, William Stone,
Robert Reford, John Macdonald,
Homn. C. 8. Hymnan, A.E. Gooderham,
Robert Meighen, Nicholas Bawlf,

THOMAS F. HOW....General Manager

T. A. BIRD................Imspector
BRANCHES.
ONTARIO. 0i1 Springs, B. COLUMBIA,
Omemee, Vancouwver,
Toronto, 9 offices Parry Sound, (2 ffices)
Allandale, Fe emngnish'ne N, West minster,
Barrie, Peterboro, Alderrove
Berlin, Petrolia, Merritt
Bradford, Parcupf e
Brantford, Port Hope, MANITOBA.
Brockville, Preston,
Burford, 8t. Catharihes, Winnipeg,
Cardinal, Sarmia, Benito,
Cobourg, Shelburne, Cartwright,
Colbome, Staymer, Pilot Mound,
Coldwater, Sudbury, Portage 1a
Oollingwood, Thornbury, Prairfe,
Cop per OIiff, Wallaceburg, Rossburn,
Creemore, Waterloo, Swan Riwer,
Dorchester, Welland,
5Imvlle, Wyoming, SASKAT”WAN.
hlt,
Gananoque, QUEBEC. Bre®e hurv
Hastings. Churehbridge
Huvelock, Montreal, 4 offi's Elstow,
Keene, Maisonneuve, Glenavon,
Kingston, Gaspe, Kennedy,
Loncou( « officer) St. Tambert, Knling
LynAhnp-t Langenburg,
Millbrook, ALBERTA. Montmartre,
Milton Vihank
Newmarket, Calgary, Wolseley,
Onkwille, Lethbridge, Yorkton,
BANKERS:

Londom, Eng.—The Lendon City and Midland
Bank, Ltd.

New York.—Natinal Bank of Commerce.
Chicige.—Fint Nitiomal Bamk

Emblllhgd 1866.
Union BankotCanada
HEAD OFFICE, .. . QUIB!C_.
Paid-up Capital..... $ 4,668,000
Rest&Undivided Profits 3,100,000
Total Assets (over)... 50,000,000
Board of Directors
HON. JOHN SHARPLES, .. Presideut
WILLIAM PRICE, Esg., MP., V.Pres.

Geo. H. Thomson, Esq. F K. Kensston, Esq,

R. 1. Riley, K»q. W. R. uan, Kgq.

Wm. shaw, K. M. Buli, ksg.

E.J. Haie Esq.* E. P. keid, ksq.

K. L. Lrewry, Esq. 5. Barker, £sq.

John Galr, req. E K.A. Duvernet, isq.

G. H. BALFOUR, General Manager.

Ii. B. SHAW, Assistant Gen. Manager.

F. W. ASHE, Supl. Lastern DBrancies.

J. G. BILLELT, Chief
Manager loregn Departinient.

il. VEASEY, Chief Accountant.

Inspector and

J. W. HAMILION, Supervisor of
Eastern Branches.
F. W. S. CRISPO, BSupt. Western

Branches, Winnipeg.

F. W. SMITH, Supervisor

Branches, Winnipeg.

P. VIBERT, Supervisor Alberta Bran
ches, Winnipeg.
J. S. HIAM, Supervisor Saskatchewan

Branches, Winnipeg.

T. McCAIFFRY, Supervisor

Columbia Branches, Vancouver.
F. J. BOULTON, Assistant Inspector,

Manitoba Branches, Winnipeg.

O. F¥. SEEBER, Assistant Inspector,
Saskatchewan Branches, Saskatoon.
R. H. BAIRD, Assistant Inspector, Al

berta Branches, Calgary.

THIS BANK has 230 Branches in
Canada; 5 in the Province of Quebec;
81 in Ontario; 39 in  Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columbia, extending fromm
Halifax to Prince Rupert, offers excel-
lent facilities for the transaction of all
Banking business in these Provinces.
Collections and ecorrespondence are invi-
ted. )

The Bank has Agents and Correspon-
dents in all Cities of importance
throughout Canada, the United States,
the United Kingldom, the Continent of
ICurope. and the British Colonies.

Manitoba

British

. Shareholders of record “of the 2lst July,

THE STANDAI'D BANK OF CANADA.
Dividend No. 83.

NOTICE is hereby given that a Divi-
dend of THREE PER CENT for the
current quarter ending the 3ist July.
1911, being at the rate of TVWELVE
PER CENT PR ANNUM wupon the
Paid-up Capital Stock of this Bank has
been declared, and that the same will
be payable at the Head Office of the
Bank and its Branches on and after
TUESDAY, the 1st of August, 1911, to

1911,
By Order of the Board.

GEORGE P. SCHOLFIELD,
General Manager.

The Chartered Banks..

The Bank of Ottawa

ESTABLISHED 1874.

Capital Authorized.. $5.000,000

Capital Paid-up...... 3,500 000
Rest and Undivided
Profits............ 4,017,938

The Bank gives the most
careful attention to every
description of bankir.g busi-
ness and readily furnishes
information on any financial
matters,

Traders BankorCan.

CAPITAL and SURPLUS .$ 6,550,000
TOTAL ASSET=S OVER .. . .$7.000.000
TOTAL DEPOSITS OVER . .$36.001.000

BOARD OF DIRECTORS:

C. D. Warren, Es.
Hom. J. R. Stratton

+ <« .. President.
.- .. Vice-President.

8. Klocpfer, Esq., Guelph; W. J. Sheppard,
Esq, Waubaushene; C. 8. Wilcox, Esq,
Hamilton; E. F. B. Johnston, Esq., K.,
Toronto; H. S. Stralhy, Esq., Toronio.

HEAD OIFICE, TORONTO.
STUART STRATHY ..
N. T. HILLARY
J. A. M. ALLEY
P. SHERRIS .. .. ..
J. L. WILLS .,

General Manager

Asst. Gen. Manauger

+ es 2o .. .. Secretary
B 56 e . Inspector
-+ Auditor to the Board

ONTARIO: Mount Forest, Tweed,

Ima, Newaastle, Vars,
Appin, North Bay, Wardsville,
Arthur, Norwich, Warsaw,
Aylmer, Ori 1lia, Waterdown,
Avon, Ottawa, Webbwocd,
Ayton, Otterville, W. Ft. William
Beeton, Owen Sound, Windsor,
Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Woodstock,
Brownsville, Port Hope, Wroxeter,
Bruce Mines, Prescott,
Burgeswvil e Putnam, ALBERT'A;
Burlington, Ridgetown, Beiseker,
Cargill, Ripley, Calgary,
Chapleau, Rockwood, Camroge,
Clifford, Rodney, Castor,
Collingwood, 8t. Catharines, Didsbury,
Drayton, St. Mary’s, Durmnelier
Dryden, Sarnia, Edmeaton,
Durham, Snuttages. Varie 3
Dutton, Schomberg. Gadsby,
Elmira, Spencerville Gleichen,
Elora, Springfield, H oikirg
Embro, Steelton, Holden,
Embrun, Stoney Creek, Morrin
Fergus, Stratford, Munson
Fort William, Strathroy, Red Willow,
Glencoe, Sturgeon Falls, Sub.Agency,
Gnand Valley, Sudbury, Stettler,
Guel ph, Tavistock,
Haileybury, Tharmesford, SASKATO'WAN
Hamiltom, Tilsonburg, Forget,

Hamilton East, Toronto Briches Regina,

Hamiltan, Mkt = Avenue Road, Rosetown,
Harriston, Danforth Ave. Saskatoom,
Ingersoll, Gerrard & Jones Zelandia,
Kenora, Gerrard & Main
Kr‘su ijl;nes %i':g&Spn‘diu MANITOBA;
Kincardine, n an Wiami,
ll’:l:eﬂiegd. Broadview, i
akeside ) ( and B. COLUMBIA;
Leamington, .glborm. Fort Coorgn,
Lidon’s Head, Yonge & Bloor Stewart,
Lynden, Yonge and Vanceuvew,
Mamey, Richmond,
Matheson, Uhnion Stock Yds QUEBEC:
Mount Flgin, Tottenham. Montreal.

AGENCES :—London, The ILondon City and
Midland Bank. New York, The National Park
Bank. Chicago, The First Natfonal Bank. Bub

Toronto, 20th June, 1911.

falo, The Marine Natiomal Bank.
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

Capital Paid-up.

Total Assets.

€. 8. HOLT, Esq., Pres,
Wiley Smith, Esq.
Hon. D. Mackeen, Ksq.
James Redmond Esq.
F. W. Thompson, Esq.
T.J. brummond, Esq.

Abbotsford, B.C.
Alberni, B.(
Amherst. N.S.
Annapolis Royal, N.S.
Antigonish, N.S,
Arichat N.3

Arthur, Ont.
Baddeck, N.=.

Bathurst, N. B
Bear River
Berwick, N.S.
Bowmanville. Ont.
Brandon Man,
Bridgetown, 3
Bridgewater,
Burk’s Falls, (»m
Calgary, Alta.
Campbellton, N.B.
Charlottetown P.E.I
Chilliwack, B.C,
Chippawa, Ont,
«Clarke s Harbor, N.S,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Crapaud, P K. L
Cumberland, B.C.
Dalhousie, N.B.
Dartmonth, N.S,
Dn\ulmu Rask.
Digby, N.5.
Uunnmun C.B
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elmwood Ont.
Fort Wiliam, Ont.
Fredericton, N.B
Galt, Ont.
‘Glace Bay, C.B.
@rand Falls, N.B,
@rand Forks, B.C.
Gncl\xh, Ont
Guysboro, N.s.
Halifnx, N.8 (4 Behs,)
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Inverness C.B.
Jacquet River, N.B
Joliette, P.Q.
Kelowna, B.C
Kenilworth, ont,
Kentville. N.s.
Ladner, B.C.
Ladysmith, B.C.
Lawrencetown, N.8.
Lethbiidge, Alta,
Lipton, sask
Livergool, N.8.
Lockeport, N.3.
London, Ont.
Londonderry, N 3.
Louisburg, . B.
Ageacies in Cuba ;

N.S.

Reserve & Undivided Profits.

HEAD OFFICE,
Board of Directors:
E. L. PEASE, Esq.,V.-P.

Barrington P'assage, N.S.

THE
Royal Banko.sCanada

INCORPORATED 1869,
$6,200,000

7,200,000
94,000,000

- MONTREAL.

G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne, Esq.
Hugh Paton, Esq.
Wm. Robertson, Esq.

E. L. PEASE, GEN. MANAGER
BRANCHES:

Lumsden. Sask.
Lunenburg,
Luseland. Sa<k.
Mabou, N.S.

\ianlulld .S.
Meteghan, N.S.
Middleton. N S,
Moncton, N.B.

8.

Montreal, Que. (9 Behs,

Moose Jaw, Sask.
Morinville, Alta,
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B

New Giasgow, NS,
New Westminster, B.C.
Niagara Falls, Ont. (2)
North Sy fney, N.S.
Nortn Vanconver, B.C.
Oshawa, Ont.

Ottawa, Ont. (3 Behs,)
Parreboro, N.S,
Pembroke, Ont.
Peterborough, Ont.,
Pictou, N.8,
Plumas, Man,

Port Alberni, B.C.
Port Hawkesbury, N,
Port Moody, B.C
Port Morien, S
Prince Aibert, \M\
Prinee Rupert, B.C,
Quebee, P.Q.

Regina, Sask,

Rexton, N.B.
Rossland, B.C.

=t. John, N.B. (2 Bchs,)
StoJohn's, Nfid.

=t. Leonard s, N.B

sSt. Peter's, N.S.
sackville, N.B.

Sulmo, B.C.

Sacdis B O,
Saskatoon, sask,

Scott, Sask.
~herbrooke, N.S
sShubenacadie, N.S
South River, Ont,
~pringhill, N.8
Stellarton, N
Summerside, PUETL
sydney, C.B.

Syduey Mines, NS,
I'illsonburg, Ont.
l'oronto, Ont, (3 Behs.)
I'ruro, N.S

Vancouver, B.C.(10Bchs.)
Vernon, B,C.

Victoria, B.C. (2)
Welland, Ont.
Weymouth, NS,
Windsor, N.S.
Winnipey, lnn,l‘t Behs)
Wolfviile,
Woodstoe
Yarmouth, NS

Autilln ('mhmun, Cama-
guey, Cardenas, Cienfuegos, Havana, vManzanillo,
Matanzas, Sagua, santiago de Juba. In Porio Rico;
Mayaguez. Ponce & San Juan,
Pt.of Spain, San Fernando,, Trinidad, Bridgetown,
Barbados and Kingsten Jumniea

T:lgwﬂ\'ﬂ{'k Agency, 68 Willinm Street.

Nassuu (Bahamas).

London, Eng.. 2 Bank Buildings, 'rinees st., 'E.C.

EASTERN

Capital
Reserve Fund

Province of Quebec,

Collections and

BRITISH COLUMBIA.

HEAD OFFICE;: SHERBROOKE, Qu«
With over eighty

possessed by no other bank in Canada for

Generally
in that important territory.

Branches in MANITOBA, ALBERTA and

Correspondents all over the world.

TOWNSHIPS

$3,000,000
2,250,000

branch offices in the
we offer facilities

Banking Business

Bank of Hamilton

HEAD OFFICE.. .. .. .. « NAMILTON

PAID-UP CAPITAL.. . .. §8,509,000
RESERVE & UNDIVIDED PROFITS.. 2,097,140
TOTAL ASSETS .. .. .. .. .. .. 838,000,000

DIRECTORS:

HON. WM. GIBSON. .. .. .. .. .. Presideat

J. TURNBULL .. Vice-President and Gen. Man,

Cyrus A. Birge, Geo. Rutherford.

Col. the Hon. J. 8. Hendrie, C.V.0. O. O.
Dalton. W. A. Wood.

H. M. Watson, Asst Gen. Mpr. & Supt. of Br.

BRANCHES:
ONTARIO— Princeton, SASKATC'WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
| Blyth, Teeswater, Belle Plaine,
| Brantford, Toronto— Brownlee,
| Do. East End. Col’ge&Ossingtor Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toromte, Francis,
Dundas, Wingham, Grand Coulee,
Dunnville, Wrexeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
QGorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,
Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,

Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, ‘ East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, ‘ North Van-
Port Rowan, Princess St. Br couver Br.

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEO

Founded 1818. Incorperated 1822.

CAPITAL AUTHORIZED .. ..
CAPITAL PAID-UP .. ..

e o $8,000,000
ee e oo oo 2,500,000

BEST .o i 56 s on oo we we .o 1,250,000
DIRECTORS:
JOHN T. ROSS President
VESEY BOSWELL Vice-President

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Stuart, K.C.;
E. Aldr -, R. sircD Paterson.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBEC
Black Lake

Three Rivers
Victoriaville

Inverness ‘Ville Marie
La Tuque "
Montmagny Province of ONTARIO:
Montreal, Place d’Armes  Ottawa,
do St. Catherine E. Pembrooke
do Atwater Ave Renfrew

Quebec, St. Peter St. Sturgeon Falls
Quebec, Upper Town, Thorold
Quebec, St. Roch, Toronto
Quebec, St. John 8t.
Quebec, St. Sauveur
St. George Beauce

Province of MANITOBA:

St. Romuald, Winnipeg
Shawinigan Falls
Sherbrooke Province of ALBERTA:
Stantold
Thetford Mines Calgary,
AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

THE
PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL | Que.

44 Bravches in the Provinces of Quebee, Ontario
and New Bruiswick.

CAPITAL AUTHORIZED.... . $2,000,000.00

CAPITAL PAID-UB. .o ismons 1,000.000.00

RESERVE FUND & Undivided Profits 438,671.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.

Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of ‘“A. Racine & (,o " Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie

Beauchemin. Ltd

MR. TANCREDE BIENVENU, GEN. MAN.j
BOARD OF CONTROL:

President: Hon. Sir Alex. Lacoste, Ex-Ch'ef Justice,

Court of King's Bench.

Sir Lomer Gouin, Prime Minister, Prov. of Quebeec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

Advertise in

THE JOURNAL OF

COMMERCE.

The Imperial Bank.

OF CANADA.

DIVIDEND NO. 84.

NOTICI is hereby given that a Divi-
dend at the rate of Twelve Per Cent. (12
per cent) per Annum upon the paid-up
Capital Stock of this Institution has
been declared for the three months end-
ing 31st July, 1911, and that the same
will be payable at the head office and
Lranches on and after Tuesday, the 1st
day of August next.

The transfer books will be closed from
the 20th to the 3lst July. 1911, both
days inclusive.

By Order of the Board.

D. R. WILKIE,
Genera] Manager.

Toronto, 28th June, 1911.

i

8 Ki

Branch

British

COLLE(

JAMES

The |
and

Masonic

Interest

T. H,-]

Geo.

CHA

Trusts ar

Telepho

Commerc
Mam

ISSUED

Canadian
British S
American
Single Co
Extra

Edit
18 HOSP




JEBEO

000,000
500,000
250,000

:nt
nt

'K.C.;

anager

OBA:

TA:

Jivi-
(12
l-up

snd-
ime
and

1st

rom
oth

THE CANADIAN JOURNAL OF COMMERCE. 33

ORIGINAL CHARTER
1854 -

HOME

Head Office .
8 King Street, West, Toronto.

Branches and connections throughout
Canada.

British and Foreign Correspondents :n
all the important oities
of the world.

COLLECTIONS PROMPTLY . MADE
AND REMITTED.

JAMES MASON . . General Manager.

The Dominion Savings
and Investment Society,

Masonic Temple Bldg., LONDON, Canu.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

Geo.O.Merson&Co.
CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.

TORONTO,
Telephone Main 7014,

&%\\\

HCEHBA&"'/.
DEVOTED TO.
Commerce, Finance, Insurance. Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

IBSSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:
Canadian Subscribers . . $3 a year
British Subscribers. .. .. ..12s.6d.
American ..$3.52 a year
Bingle Copies. o . 25c each
Extra * (5to50) .. .. 20 *
- " (50 to 100). .. 1l5¢ *

- " (100 and over) 10c *

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

== We do not undertake to return
anused manuscripts.

OF CANADA |

THE CHARTERED BANKS.

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital PaidUp ............ccvvinnnn.. $1,000,000.00
Reserve...... . 1,250.000,00
Undivided Profits.... ......coovvuennn... 104,696.88

HERD OFFICE, - = TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.j j

The Gurney, Tilden Go. Ltd.

Hamilton, canaaa.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machina. repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and strue tural metal workerrs
have constant use for it.

Send for description, i

R. B. JARDINE & CO.,

HESPELER, ONT. ]
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Caverhill, Learmont & Co.

LEGAL DIRECTORY. * s l

WINGHAM . .. .. Dickinson & Holmes {
MONTREAL £WINNIPEG. WALKERTON .. .. .. .. .. A. Colline ;
. ), WALKERTON .. .. .. ..Otto F. Klein :
4
COMMUNITY SILVER
DISTRIBUTORS QUEBEC.
. BUCKINGHAM .. .. .. .. F. A. Baudr =%
S y
Best for Presentation Purpose MONTREAL . T. P. Butler, K.C., D.C.L.
180 St. James St., Tel. Main 2420 N
STANSTEAD .. .. Hon. M. F. Hackett i
LEGAL DIRECTORY . LEGAL DIRECTORY. SWEETSBURG .. .. .. F. X. A. Giroux
7777777777777 B Supply vy
Price of Admission to this Directory is | CARLETON PLACE.. ..Colin MecIntosh NOVA SCOTIA.
$10 per annum. DESERONTO .. .. ..Henry R. Bedford i
DURIIAM J P. Telford AMHERST .. .. .. Townshend & Rogers
GANANOQUE . . . 7. C. Ross | BRIDGEWATER ..Jas. A. McLean, K.C. [:anad
NEW YORK STATE. GODERICH .. .. .. .. .. E. N. Lewis ﬁ;&;LLRF -+ ++ .. Roscoe & Dunlop
INGERSOLL .. .. .. .. .. Thos. Wells | "UNENBURG .. .. .. S. A. Chesley | e
NEW YORK CITY .. ..David T. Davis | KEMPTVILLE .. .. .. .. T. K. Allan | SYDNEY . .. .. Burchell & Mclntyre -
(Counsellor and Attorney-at-Law.) LEAMINGTON .. .. .. W. T. Faston| ARMOUTH .. .. .. E. H. Armstrong c
Davis, Symmes & Schreiber. | LINDSAY .. .. .. McLaughlin & Peel | VARMOUTH .. .. Sandford H. Pelton ‘
LISTOWEL .. .. .. .. H. B. Morphy f—
TLONDON. .. .. .. .. W. H. Bartram o -
MONTREAL. IORIGINAL. .. .. .. .. J. Maxwell NEW BRUNSWICK. E
MITCHELL .. .. .. Dent & Thompson | | i
. i o U W. C. Perry | CAMPBELLTON .. .. F. H. McLatchy
Henry J. Kavanagh, K.C.  Panl Lacoste, LL.L. NEWMARKET.. .. Thos. J. Robertson USSEX .. .. .. .. .. White & Alison
Hk““'“""""“}"]““ _ JulesMathien,LLB. | NysGARA FALLS... ... Fred. W. Hill
avanagh, Lajoie & Lacoste, | ORANGEVILLE .. .. W. J. L. McKay e o
T ovoCATES.— BRIATE o Y e PRINCE EDWARD ISLAND.
PROVINCIAL BANK BUILDING | OWEN SOUND .. .. ..A. D. Oreasor | ...
. i I HARLOTTETOWN, McLeod & Bentl w 52
7 Place d'Armes, Mongreal, Can. | 'FTERBOROUGH .. Roger & Bennet ( ener
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801 | 'ORT ELGIN .. .. .. ..J. C. Dalrymple e
PORT HOPE .. .. Chisholm & Chisholm ) -
PORT HOPE .. .. .. .. H. A. Ward MANITOBA.
5 PRESCOTT .. .. .. F. J. French. K.C.
R. B. HUTCHESON, q ‘Pw T “’“cA Wiep | PILOT MOUND .. .. .. W. A. Donald
NotaryPuinc SARNTA .. .. .. .. .. o0 ot s A 1er

SMITI’S FALILS.

MARRIAGE LICENSES ISSULD

1 Commissioner for the Provinces of Quebec & Ontario. Tavell, Farrell & Lavell nre N, N
; Metropolitan Building., 204 §T. JAMES STREET, | ST- CATHARINES, E. A. Lancaster, M.P. sl
MONTREA L. Tel. Main 2499, ST. THOMAS .. .. .. J. 8. Robertson | . . " ; ' .
STRATFORD .. MacPherson & Davidson [ 0" EST\\II:;‘;:‘ h\}‘:"efrt\ ‘ZNLOS‘« ER,
TRENTON .. .. MacLellan & MacLellan | oo 0 6T & N
ONTARIO. TEESWATER .. .. .. John J. Stephens | "~ ’ + +» ..H. D. Ruggles
THORNBURY.. .. .: we .- T. H. Dyre
ARNPRIOR .. .. .. Thompson & Hunt TILSONBURG .. .. Dowler & Sinclair . o )
BLENHEIM .. .. .. .. ..R. L. Gosnell | TORONTO.. .. .. .. .. Jas. R. Roaf NORTH-WEST TERRITORY. ‘
BOWMANVILLE.. R. Russell Loscombe VANKLEEK HILL, F. W. Thistlethwaite
BRANTFORD .. .. Wilkes & Henderson WATFORD .. .. Fitzgerald & Fitzgerald | CALGARY... .. ..Lougheed & Bennett
BROCKVILLE .. .. .. Il. A. Stewart WELLAND .. .. .. L. Clarke Raymond | EDMONTON .. .. Harry H. Robertson
CANNINGTON .. .. .. .. .. A. J. Reid WINDSOR .. Paterson, Murphy & Sale | RED DEER. Alberta .. Geo. W. Greene

( BOILER SHOP.
|

Standard Loan Co.
We 6t toraile debentiiies bensinkifterat THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
st FIVE percent porwiian. Jusatie it || PETROLIA, ONT, (now of twenty year's standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re- -
finers ,and Mills in this section are nearly entirely supplied with Boilers and

safe and profitable investment, as the purcha-
sers have for security the entire assets of the
2 — . . . . .
other Plate Work from this shop; while for well-drilling purposes it has sent

Company,
Capital & Surplus Assets  §1,350,000,00

Total Assels......... ... 2,700,000 .00 | many boilers to Germany. Austria, India and Australia. It also makes Qil Stills, §
President: 1. A. KAMMERER \ Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Vice-Presidents: W. & DINNICK, Toronto || Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
R. M. MacLEAN, London, Eng. || ductions of Machine Shops, including Steam Engines and Castings in Iron and
Directors | Brass
Right Hon. LORD STRATHCONA and R . . .
MOUNT ROYAL G C.M.a || Having a full outfit or macmmery and tools. including Steam Riveter, and men
David Rate. R. H. Greene. | of long experience, it invit mparison of the quality of its work, with an
Hugh 8. Brennan, W. L. Horton, [ £ P o8, It ‘mvites exnparison 4 v ’ y
A.J. Williams. | shop in Canada.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

'ARTHUR KAVANAGH, J. H. FAIRBANK,

Manager. Preprietor.
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—THE BEST ARE THE CHEAPEST— S l ' N F‘I R E
S U G A R s ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont., Tl. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

52 Conde Street, Montreal.

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
8 feet wide with swing door. Was muade for the Equitabls
Life Assurance Company of New York.
ALSO:
A high CABINET DESK, made for the above institution;
all in good order.
Address:

“JOURNAL OF COMMERCE,”

WalterR. Wonham & Sons,

MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce*
will not accept advertisements
through any agents not specially in
its employ. Tts Girculation —extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not includs
heavy commissions.,

COMMERCTAL SUMMARY

—Canada’s  borrowing<: 1910, $215,-
1338,500; 1909. $240,000 000

Montreal IHarbour has the Jargest

grain conveying svstem in the world.

—~Canada has the largest consecutive

wleat field in the world. 900 by 30 miles.

—C'himpagne contains much less alco-
hol, in proportion. than port, sherry, or
Maderia.

—The total assessed valuation of real
estate in Greater New York is $7.858,-
849.164. an increase of $814.656,480 over
1910.  Taxable personal property $357,-
923.123. a decrease from 1910 of $14,721,-
704.

Montreal.
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—tI is definitely announced that the latest invention of
George Westinghouse is an air spring device to supplant pneu-
matic automobile tires. A factory with 6,000 men will be
erected in New York State for its manufacture.

British trade returns for the month of June shows a de-
crease in imports of $17,619,500, mostly in raw material, of
which $10,000.000 represented oils and rubber.  The exports
increased $6,567.500, principally cotton textiles.

—More vessels were built in the United States during last
year than the previous fiscal year, but they were of consider-
cgate tonnage. The number was 1,527 and the

able less aggr
tonnage 302391, as against 1,502 in 1910, of 347.025 gross
tons.

To prove that patriotism was not the sole end ot the
Mexican revolutionists, order has been served on the Mexi-
can National Treasury to pay Gustavo Madero %320 000 in
gold to reimburse him for expenses incurred during the re-

cent revolution

— i he foreign visible supply of copper decrcased 5,000,000
Ibs., during June. which, added to an estimated decrease in
the United States surplus for the month of about 12.000,000,
would make the present world's surplus about 311,000 000
pounds as compared with 340.000.000 on April 1.

—It is again put forth in the daily journals that a contract
for building the ships of the Canadian Navy has been secured
by the British-Canadian Shipbuilding and Dock Co. of Syd-
n.v_\. The company’s plant at Sydney, under construction, will

cost $6,000,000 and will be ready in two years.

—The total immigration into Canada for May was 61475

39 for May of last year. an increase ol

as compared with 47
twenty-nine per cent. The immigration from the United
States wis 15,414, as compared with 14194 Jast May. The
figures Tor vzean ports were 46,061, as compared with 33395.

1t will be considered as good news in the financial world
that the State Treasurer of Tennessee has nailed cheeks to
holiers of the new settlement 3 per cent bonds of the State,
thus settine at rest a rumour that there would be repud a-
tion, or at least some delay in payment of the interest due

July 1.

An international committe has been elected at the meet-
ing of iron and steel men representing the nine principal pro-
ducing countries of the world, held at Brussels, which is to
formulate plans for organizing that great industry on a single
basis. Judge Gary is chairman of the Committee, which is

certainly one of the most portentious evel cleeted

—Bank exchanges last week at all leading cities in the Unit-
ed States make practically the same comparison with a year
ago, but compared with 1909 notable improvement appears,
the total ageregating %2 829157397, a decrease as covpared
with the same week last year of 6.5 per cent, but a gain of
4.1 per cent over the figures of the corresponding week in
1909 .

Ihe British South African Company reports that Southern
Rhodesia’s gold ontput in May was 50103 vz, represetiting a
value of $1.057.065 That was $49.415 less than the shorter
month of April yvielded. In May last year the output was
compared with May.
8GS.005 is shown: and in comparison with
)‘(]

$67.375 more than the past month's:

1009, a deerease o
May, 1908, there is a decline of £6

Yukon gold properties are experiencing a good clean-up
throughout the spring and early summer months. The season
there practically consists of four months and the various
companies spend any other time when working is practicable,
preparing for this clean-up in the spring. The companies re-
port a good production. althongh figures are not to hand at
the moment. Water conditions in the varions districts have
been excellent  this year.

—The directors of the Maine Central announce that they
will offer the recently authorized $5,000,000 stock to stock-
holders on the basis of one share at par for each share mow
held. It is proposed to reduce the dividend from 8 per cent
to 6 per cent to be paid on both old and new stock, com-
mencing with the present fiscal year. 'T'he last public sale of
Maine Central stock was at $200. Of the $4.978,300 par out-
standing, Boston and Maine owns $2.516.000.

The production of anthracite coal in June was the largest
ever reported in that month, 6215357 tons as against 5,398,
123 tons in the same month last year, an increase of 817,234
tons.  Ior the calendar year to date the production is 35,
309.583 tons as against 32.814.748 tons in 1910, an increasc of
2,494,835 tons. The largest shipments in June were made by
the Lehigh Valley, which ran nearly, 79.000 tons ahead of th=
Reading.
increased their tonnage.

All companies, except the Delaware and Hudson

Representatives of the United States. Great Britain, Ja-
pan, and Russia have signed an agreement for the protection
of the scal herds of the north Pacific ocean. The conference
has been in session almost continuously since May 15. It is
understood that the pelagic or deep sea sealing will be abolish-
ed for a period of years, and that Japan and Great Britain
will he compensated from the profits of the rookeres main
tained by the United States and Russia for relinquishing their

right of catehing seals in mid-ocean.

Co-operative banking has got far past the experimental
stage in Germany. The Prussian Central Co-operative Bank
of Berlin is directly connected with 52 similar institutions,
round which are grouped 12362 associations, with a member-
ship of 1,339,988.. Last year's turnover reached the stupen-
dous total of 16,000 millions of marks. or $400,000.000, the net
divisible profit being $957,500, equal to 5.1 per cent on the
capital of $20,650.000. ‘T'he members of this monster benefit
society wére charged 314 per cent on advances and allowed 3
per cent on eredit balances.

~An incerease in the volume of Canadian trade with France
iz indicated inoa report received at Ottawa from the Canadian
seeretary of the British Chamber of Commerce in Paris The
advantage, however, lies with France, which has the biguer
share of the trade so far under the new treaty. The vilue
of imports to Canada from that country in the nine months
ended December 31 last was $8450.196. as against $7.182,861
for the same period of 1909. Canadian exports to Franee in
the spme period agrgesated $2 137.831. as compared with $2.-

049,831 in the previouns nine months,

From figures furnished by the Harbour Commissioners,
the month of June in the present year has provided them with
some £7,000 more than was the case in the corresponding
month during 1910, as far as imports are concerned while
the export revenuc has fallen off to the extent of %1,500. thus
showing an increase all round of $5500. From the opening
of navigation this year up to the Ist day of July. the tonnage
of vessels arriving in the port shows a notable increase over
the figures of any of the previous three years. FFor the
first time it has excceded the 700.000 mark. and shows an
inerease of no less than 41.000 tons over the ficures of 1910.

—The great transatlantic liner Olympic, which is complet-
ing its second trip marks an enormous advance in steamship
tonnage. The registercd tonnage is 45,000; length, 882 ft.;
height from keel to boat deck, 97 ft.; height of the funnels
above the casting, 73 ft.. and distance from keel to funnel

tops, 157 ft. There are 11 steel decks and 15 watertight
compartments.  The electrically operated rudder weighs 100
tons, the anchors 22 tons. and each line of the anchor chain
links 175 1hs.  An enormous quantity of- rivets. 3.000,000 in
number, weighing in all 1200 tons. was required in her con-
struction.  The ship represents an investment of $10 000,000,
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—The total revenue collected by the Dominidhi Govern-
ment for the first three months of the fiscal year end ng June
30 was $29.237,646, or mnearly three millions more than for
the same period last year. These figures indicate an increase
for the current fiscal year over the previous year of from 12
to 14 millions. The expenditure so far accounted for to the
Department of Finance total $8935732, which is $102 000 in
excess of last year. For the month of June alone the re-
ceipts were $10,666.205, or just about one million do’lars more
than for June, 1910. On June 30 the total net debt of the
Dominion stood at $322241,669. a decrease of $3739.760 for
the month.

—The Swift Packing Co. of* Ch'cago, is eutering the Can-
adian meat field in what is generally considered to be a far-
sighted attempt to forestall reciprocity, and secure the mar-
ket, including its British connections for its own. The Swilt
and Co. attempt to divert attention from their movements
and say the purchase of the D. B. Martin plant at Toronto
is a small matter, being one of many similar purchases from
surplus, equivalent to building new branch houses of their
own. They are already well established in Canada, having
headquarters in Winnipeg, and a big plant at Edmonton, Alta..
and other plants elsewhere, including Toronto Union Stock
Yards, secured nearly two vears ago.

—Ne less than 63,000,000 barrels of beer sold in the United
States during the twelve months ending June 30 last, or an
increase over the previous twelve months of 6.21 per cert
according to the annual report of the beer and whiskey saics
made public last week by the United States Brewcers’™ Assori
tion. Notwithstanding the increase, which the report con
tends indicates that the country is prosperous, the spreal of
prohibition has affected the trade considerably. it is declared,
but much bottled beer is going into “dry™ territory. The
whiskey bill of the United States for the year. accord'ng to
the report, is $146973,000, an increase of mearly $8000.000,

or 5.66 per cent over the preceding twelve months.

The cultivation of the most valuable of all varieti s the
sea-island cotton in the United States resulted in a crop of
90,368 bales, as shown by the returns of ginners. given in the
recent Census Bureau report on cotton produet’on for 1910.
Growth is confined to 43 counties in Florida, 25 in Georg a and
four in South Carolina. The finest sea-island cotton is grown
on the islands off the coast of South Carolina by planters
who have for many years paid the most careful attent’on to
seed selection. The fibre produced is long anl fine. These
fine “crop lots.” all of the finest of which are exported. com-
prise about one-third of the sea-island cotton marketed at
Charleston, and sell for from 30 to 75 cents per pound against
13 cents for the ordinary kinds.

—The largest single customer of seventy foreign countries
to which the United States exported foreign merchandise dur-
ing the fiscal year, 1911, was Canada. She took $13510,000
of goods of this character, the total trade of the United
States in which was $36.000.000. The princ’pal commodities
taken by Canada were: Bananas, $1500000; hides and skins,
$7°0000; India rubber, $3.333.000: manila henp. $1,000 000
tobacco, $1.000,000; gum chicle. used chiefly in th: manufae-
ture of chewing gum, $500,000; in less values, automobiles,
bristles. coal tar products. glycerine, nitrate of soda. extract
of quebracho, used for tanning purposes. minerai anl veget-
able wax, raw cotton, raw silk, raw sugar, p'g tin, coffee,
cocoa, burlap and other manufactures of fibres.

—The British ITron Trade Association throngh its secretary,
has published the statisties of the production of steel in the
United Kingdom in 1910, from which are conpiled the follow-
ing details: —Bessemer ingots.. 1.779115 gross tons: open-
hearth ingots, 4.231.569 tons. Tn 190 the production was:
220 tons: open-hearth ingots. 4,148408
tons. Of the Bessemer ingot production in 1910 1 138,103 tons
were acid and 641,012 tons were basic. The production of
basic open-hearth ingots in 1910 was 1,578,536 tons, and of

Bessemer ingots, 1.73:

acid open-hearth ingots, 2,053,033 tons. The production of
crucible steel and steel castings is not given. T'he produc-
tion of Bessemer steel rails, including ties and fish-piates. in
the United Kingdom in 1910 was 711915 tons, as compared
with 821,079 tons in 1909, being a decrease of 109,164 toms,
and less than the output of 1908, the year of depressed trade.

—With a population ot 7,252,000, London maintains its lead
as the world’s largest city. 7This is for 1911, the count hav-
ing been made a few weeks ago. New York, in 1910, had a
population of 4,766,000, which is estimated to be close to 5,
0o 000 now. With the recent annexations of populous sub-
urbs. which have added over 900,000 to its total, Berlin has
3,500,000 inhabitants, and is thus the third city. It has
jumped not only above Tokio and Chieago. which were only
a few thousand ahead of it in the last census count, but by
taking in its suburbs, it has gone beyond Paris, which wus
tore tran 620,000 in advance of it a few months ago. Unless
Paris annexes its own immediate outposts, which, in the ag-
gregate. have 400000 or 500,000 people, she will have to sur-
render the leadership perivanently to the Geriman cap'tal.
The world has 10 cities of over 1,000,000 population, and three
of these—New York, Cnicago, and Philadelphia—are in the
United States. Russia has two such cites and England,
France, Germany. Austria and sapan have one each.

—The annual report of the Hudson Bay Co. shows that the
total distribution from trade and land for the past year am-
ounts to £4 per £10 share, or £400,000. The fur sales were
very disappointing. a decline in prices being experienced in
nearly all descriptions imported by the company. the reduc-
tion, as compared with last year ranging from 714 per cent in
marten to 521, per cent in musquash. ¥arm land sales for
the year ending March 31 last comprised 267038 acres for
$3.747.768, an average of £14.03 per acre. ax conpared w.th
104,383 acres for $1207454. an average of $12.43 per acre

for the year preceding. Sales of town lots amounted to $390,-
156, compared with $225,128 for the previous year. ‘The to-
tal sales amounted to £450.150, compared with £307471 last

vear. The payments for surveys, taxes and other expenses

of the land department amounted to £84 593, compared with
C67426 for the vear ending NMarch 31, 1910, The larZe in-
crease in the total of farming lands disposed of is accounted
for by the sale of areas in the “dry belt” for irrgation pur-

poses

—The Forestry Branch of the Department of the Interior
has compiled  statistics dealing with the poles purchased in
Camada during 1910. The total number of poles purchased
was 782,841, or an increase of 118 per cent over 1909. The
total value of these poles at po'nt of purchase was $1.043.874,
and the average price of poles was $1.33, or less by 6 cents
than the price per pole in 1909. Steam railroads. te'ephone
and telegraph companies used 95 per cent of these poles. the
remaining 5 per cent being used by electric roads, power and
light companies; 97 per cent of the total consumpticn were
cedar poles. which for their cost give better service than any
other wood. At present none of these poles are treatel or
preserved by any method, in which respect we are far behind
the United States. The United States using in 1909 3.738,-
740 poles at an average cost of $1.89 or at 50 cents more per
pole than in Canada, found that it pa‘d them to use preserva-
tive methods. During the last three vears the treatment of
poles has advanced rapidly. so that in 1999 15 per cent of the
total number were treated by the creosote or other methods.
This is an inerease of (7 per cent over the number treated in
1908. At present the United States have 87 timbr treat'ng
plants. while Canada has none. Tt is to be hoped that this
great inequality will soon be done away with. and that pole
users in Canada may take up this cheap and rational method
of securing greater service from the polies used and thug les-
sening the drain on the forest.




38 THE CANADIAN JOURNAL OF COMMERCE.

OF EDINBURGH.

Esatablished 1825.

The Standard Assurance GCo. | ks e conpeny Esa-

Pheenix Assurance
Co. Ltd., of London, Eng.

is held by the Canada Life among Life Assurance Companies
STRONG RESERVES
SAFE INVESTMENT of FUNMS
SIMPLE, SAFE AND LIBERAL POLICIES
0D DIVIDENDS TO POLICYHOLDERS.
PROMPL  SETTLEMFNT OF

Company to represent

Canada Life Assurance Co.,

1t is a safe and profitable Company for Insurance; a most satisfactory

HEAD OFFICE FOR CANADA, - MONTREAL.
INVESTED FUNDS .. .. .. s0 vt vt o0 er en on - $61,000,000 Founded 1782.

INVESTMENTS UNDER CANADIAN BRANCH .. 18,000,000 FIRE. LIFE.
REVENUE .. .. . ce e e e 7,400,000 Total resources over .. .. $78,500.000
(WorLDWIDE PoLICIES.) Fire losses paid.. . 350,000.000

Apply for full particulars, D. M. McGQUN, Manager. | Deposit with Federal Govern-

ment and Investment in

- Canada for security of Can-

adian policyholders  only
A FOREMOST PLACE exceed .. .. .. .. .. .. .. 2500000

by reason of its—

AGENTS wanted in both branches,

Apply to,—
. R. MacD. PATERSON,
ALL CLAIMS J. B. PATERSON,

Managers.
100 St. Francois Xavier Street,
Montreal, Que.
LIFE BONUS YEAR 1910.

Head Office,
TORONTO.

The

‘* Strong as the 8trongest.”

Income and Funds, 1909.
Acoumulated Funds .. .. .. .. .. .. . ... ..
Uncalled Capital .. .. ..
Total ..
G. E. MOBERLY. Supt. of Agencics.

THE CANADIAN JOURNAL 0OIF COMMERCE.

MONTRENL, FRIDAY. JULY 14, 1911.

AN INTERNATIONAL STEEL TRUNT,

When a business man ol the history and calibre of
Judee Garv, Chairman ol the United  States Steel
Corporation takes to gquoting Seriptural arguments, he
needs carelul watehing . When, for instance, presid-
ing at a conference of representatives of  the  steel
industry of Great Britaing the United States Canada,
France, Germanye Nustria, Spain and  other countries
in Brussels last week, we find the UUSL Steel wan ad-
vocating the Biblical Golden Rule, it is time to recall
ofher ingtances of Satan rehuking sin, and to hunt for
the reason.

As has heen shown in these  columns  previously,
Judge Gary has for ome time cultivated a visionary
project of a world’s coalition of steel produecrs, gov-
crning output and allocating orders, under the benefi-
cent guidance of 7.8 Steel. with himsell  at  the
We are fold that at Brussels the 160 delevates
were aiven fo understand that the purpose iz, not to

wheel.

abolish competition. but to keep it within  bhounds
through conferences and friendly intercourse. which
policy the Steel Corporation has songht to Iring about

at home.  The delegates. according to the accounts.
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160 St. James St. - MONTREAL.

$37,180,00)
13.500,000

$50.680,01)

were favourably impressed with the idea which was at-
tractively presented by Mr. Gary. In the course of
his address the Judge said that it would be difficult to
bring about an ideal in business, “yet a right disposi-
tion, courage, patience and the application of the high-
est thought might reach that position. The first es-
sential was thorough acquaintance and frequent irter-
course”—thiz being the policy diligently cultivated at
home by the Steel Corporation.  Ie declared further:

“There should be established and continuously main-
tained a business friendship which compels one to feel
the same concern for his neighbour that he has for
himself. It is no less in principle than the Golden
Is it possible? If it is, it
True it is that sometimes, and
too often, deceit is practised, and that

Rule applied to bhusiress.
will he certain to pay.
advantage
has heen taken by those who have heen given confi-
dence by others, hut this fact should dishearten no
HI“‘_“

The conference appointed a committee  of  thiviv
representing cach of the nine national groups, to worlk
out a plan for an internationral stee) organization and
to submit it to the next full corforence to he enlled
together by JJudge Gary, who was. of course, clected
Chairman.

C‘onsidering the history of T.S. Steel in forcing
compliance with its plans, there is something positively
startling in the mild roaring of thiz old lion of the
business.  TTow the Golden Rule has worked out in
the case of T.S. Steel is shown by the report just is-
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sued by the U.S. Commissioners of Corporations,
which is largely concerned with the concerns of this
big Trust. As a preliminary it should not be forgot-
ten that the general opinion places the initial actual
cost value of its subsidiaries to U.S. Steel Corpora-
tions at less than $250,000,000. Commissioner Smith
holds that the actual investment valuation of the Unit-
ed States Steel Corporation is now $1,200,000,000, of
which amount approximately $135,000,000 were Vir-
tually provided from earnings.  That is after divi-
dends were paid. That sum represents what has been
overcharged to the public under the Judge’s “Golden
tule.”

The $1,200,000,000 investment value covers the par
value of all the outstanding U.S. Steel and subsidi-
ary bonds, and preferred stock, and there then still re-
mains a further balance of $245,000,000, which is cqual
to $48 a share on the common. This does not include
the merger value, patents, good will and other bene-
fits derived from consolidation, etc. The following
table bears out this contention:—

Commissioner Smith’s book valuation..
Total U.S. Steel bonds..

$1 200,000,000
$465,000,000

Total subsidiary bonds 130,000,000
Total preferred stock g v S8 mE 360.000,000

Total :s =0 w5 z5 w6 2 53 55 2@ Ge a5 95 955,000,000
Balance .. .. . sl e *245,000,000

* Equal to $48 a share on the common.

The Steel Corporation has been adding something
like $50,000,000 a year to assets, if the Bureau’s report
can be relied upon, so that within the next three
years the book value of the corporation should equal
tl.c par value of the preferred stock and bonds and the
present market value of the common. On a basis of
an ore valuation of only $138.000,000, and eliminating
merger valuation, good will, patents, ete., the most en-
thusiastic holders of the Steel shares would not have
figured on such a high book value as $48 for the com-
mon. A table is given by the Commissioners, which
shows that the profits carned on the invest-nent of {he
Steel Corporation, as computed by th: Burean, have
averaged 12 per cent for the entire perinl from 1901
to 1910.  And 12 per cent, it must he remembered, on
values rapidly “watered up,” as John W. Gates stated
under oath in the case of the Carnegie holdings, to an
almost ineredible extent. True, the Commissioner
says that the “water” has been greatly eliminated, hy
the reinvestment of earnings. But where did the excess
earnings come from, under a “Golden Rule” form of
business ?

Prospects for the world at large are not brilliant, if
there is a possibility of an amalgamation of all its iron

and steel producers under the steering of Judge Gary,
with his Golden Rule for a chart. What the Judge’s
reading of the old saw may be, it is hard to say exact-
ly. Very probably it runs, “Do unto yourselves as
you wish others would do unto you.” Or possibly,
owing to some lapse of memory, in the course of long
years, only a couple of essential words have stuck by
the Chairman of U.S. Steel, and his Golden Rule is,
simply, “Do Others.”

WORLD’S RAILWAYS.

Among the other documents prepared for the inter-
national conference of the iron and steel producers of
the world which met at Brussels a few days ago, was a
statement of the statistics of the world’s railroad mile-
age at the close of 1909. The railroad mileage at
the close of each of the past six years and the increase
during the year are set forth as follows:—

Total Increase

at close. inyear.
1804 ;¢ 56 e en o wm e ws 550,290 ... ..
1905 .. .. .. .. .. ... . 562,783 12,493
1906 .. .. .. .. .. .. .. .. 580,276 17,493
1907 .. .. ..o 0L L. 594,867 14,591
1908 .. wo v s w5 o« o5 .. 611554 16.687
1909 .. .. oo v ww own own e 625,698 14.144

The statistics are presented by continents.  The to-
tals for its geographical divisions at the close of 1909,
and the increases during the four vears ending with
1909, are as shown below, and we have computed. in
each case the percentage of the mileage at the close of
1909 which was added in the four years:—

Increase. P.e.inc.

Europe .. .. .. .. .. . . 204,904 12,359 6.0
Asia .. .. .. .. L. L. 61.800 11,197 18.2
Africa .. .. .. .. .. . .. 20,809 4518 21.8
North America .. .. .. .. .. 277.015 25,057 9.0
South Ameriea .. .. .. .. .. 42,329 8273 19.6
Australasia .. .. .. .. .. . 18,849 1.396 7.4

It will be observed that the well-developed contin-
ents. Europe and North America, have added the least

proportionate to their mileage, while the less-develop-
ed continents, Asia, Africa and South America. have
added mileage in much greater ratio, although the
number of miles added has heen smaller. This is
what would be expected.

An interesting question suggets itself to Iron Age
as to the tonnage of iron and steel used in railroad con-
struction in the world. No accurate estimate can he
made, says our contempogary, for the reason that con-
ditions vary so widely wjth different railroads accord-
ing to the character and density of traffic. In the
("ape to Cairo project, for instance, g single track line
i amply sufficient, and the rolling stock per mile of
'ine is necessarily light. So it was originally with
with our own transcontinental lines. On the other
hand, in the eastern part of this country we have four-
track roads with many cars and locomotives per mile
of road, and a similar condition prevails in England.
For a rough estimate of the world, however. the pro-
portions obtaining in the United States might not
Trove to be far wrong. They are substantially as fol-
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tows, per mile of line: Miles of track, 1.4; locomotives,
0.7

Oin the hasis of these data, it may be
vonghly that in the United States there are tied up
it the railroads the following tonnages of iron and
stocl Ihails, 45,000,000 tons;
10,000,000 tons; locomotives, 5,000,000 tons: cars,
000.000 tons; total, 85,000,000 tons. I‘or the remain-

der of the world, allowing for the lesser use of steel

: cars, 9.4.
cstimated

bridges, buildings, ete.,

cars and steel hridge material, a rough estimate would
he: Rails, 70,000,000 tons;
10,000,000 tons; locomotives, 10,000,000 tons: cars,
25.000.000 tons: total, 115,000,000 tons. This would
make a grand total of about 200,000,000 tons of iron
and steel tied ap in the railroads of the world. exclu-

bridges, huildings, ete.,

sive, of course, of electric and minor svstems. The
world's annual production of pig iron hax lately in-
ereased to 60,000,000 tons, having heen 10,000,000 tons
in 1900,
von has gone into railroads, but the railroad consump-

lividently a large proportion of the produc-

tion has not heen of overshadowing proportions, as is
occasionally assumed.

It need not he assumed. however, that the demand
for iron and steel will suffer any diminution when the
riilroads have extended themselves [airly over the con-
tinents. Building operations depend more largely
every year upon the metals. I fact, to-day stone s
not much more than an embellishment in huilding.
for the hig c¢ity erections are huilt from the inside out,
and depend for stability almost entirely upon steel.
This is evidently fo he inereasingly true, and we quite
agree with the Iron Age. though on other grounds
from those of its argument, that the iron trade is able
to stand quite independently of the railroads, import-
ant though their husiness s,

At the same time, it is idle to deny the fact that
the depression which hax come to the railroads in the
States is lareely accountable for the dullness which
has heset the iron trade there, and is now, we are glad
to sce. heing lightened by the  naturally

I;rnﬂ,)('l't)ll.\’

state of the country.,

(GERMANY’S TEXTILE TRADES.

The immense development of the German cotton
manulacturing husiness has caused a scarcity of la-
bour, which has resultd in an advanee of wages all
rotnd . German goods seldom elaim superiority in
anvthing, hut cheapness, and the high price of Ameri-
can cotton has made it difficult to preserve that qual-
Attempts are being
Germany  inde-

itv with wages on the up trend.
made in =everal directions to make
pendent of the United States.

cotton and artificial fibres. most of which are  fore-

These embrace African

doomed to failure.

The Textile Mercury tells us that there is. however,
another factor to he considerd.  In certain hranches
of the textile industry—for instance, gloves and hos-
ierv, which Germany has {ried to specialize upon—over-
production occurs from fime to time, due lnrgely to the
fluctuations in <upply and demand.  So far the lahour
market, as a whole, has not heen widely affected there-
by, but the time is not far distant when Germany, and
especially Saxony, will have to reckon with the fact

that many countries to which Germany has exported
hér manufactures are now gradually founding home in-
dustries of their own in these very exported lines. It
is feared, therefore, that German production will soon
he mueh Jarger than German exports, and the home
market will hardly be able to absorh all that s manu-
factured. ’

To avoid this, it is now proposed to try and maintain
the “status quo™ hy arranging fresh commercial treaties
with certain countries, so that trade may again develop
with countries now endeavouring to become independ-
ent of German goods. By granting them special ad-
vantages in connection with their goods entering Ger-
many, it is hoped that they will abandon all attempts
at making things for themselves. The “syndication”
of all the branches of the textile industry is also to be
pushed on with, and developed to the full extent. If
all will only work shoulder to shoulder, through these
Trusts, it is hoped that things can be produced  so
moderately and excellently that it will not pay foreign
countries to get goods made at home in preference to
buying them from Germany.
way in which Germans have always favoured the idea

Bearing in mind the

of “Germany for the Germans,” and have always g'v-
wanted to
“buy” something, it is rather diverting to study the

en others the cold shoulder unless they

new position of affairs.

The fact that prices have been kept down to suit the
peculiarities of the German market, until other coun-
tries have suffered loss of trade, will not help them to
a ncighbourly regard for German needs, now that her
labour market is no longer cheap, and that she is over-
supplied with factories.

BRITISH SHIPPING.

[t is estimated that the United Kingdom still con-
trols over 50 per cent of the total ocean tonnage of
the world.  We use the term advisedly, for the success-
ful and widely advertised attempts of  Germany  to
build up a mercantile navy, might tend to obscure the
fact, unless it was thus emphasized. As substantiat-
ing the statement we hasten to furnish the following
figures exhibiting the quadrennial position of the three
chicl maritime nations for the past 38 years. They
represent the registered tonnage of i—

Gt. Britain.  Germany. U.S.

Tons. Tons. Tons.
18704 .. o 50 i wn o o 5,728,819 1.014.462 1.440 969
IST5-9 .. .. .. .. .. L .. 6,340,041 1,121,376 1575 (G384
18804 .. .. .. . 0 L. 6.936,907 1,233,269 1.317 401
1885-H ceoee o oo ... TA470180 1,272,390  1076.024
18004 .. .. .. ... L. .. 8,527.455 1,497,987 952 660
1I895-9 .. .. .. .. 0 o0 .. 9,025,621 1,584,468 814 936
19004 .. .. .0 .. . L. : 9.958,084 2,182,629 877.184
1905-8 11,232,352 2,678,556 926 303

It will, of course, be remembered that in the United
States no foreign ship is allowed to engage in the coast-
ing trade, even though it be between New York and
San Irancisco; and the tonnage in this kind of trade
is, in fact, about seven times as great as the tonnage
engaged in foreign trade.

Considering the really wonderful way in which
Great Britain retains the lead among the nations as a

T!

builder
ly to be
derived
eign Tr
especial
no long
of iron
trate tl
ing year

1892 ..
1893 ..

1894
1895

1896 ..

1897
1898

1899 ..
1900 ..

1901

1902 ..

1903
1904

1905 ..
1906 ..

1907

1008 ..

1892 ..
1803 ..
1894 ..
1895 ..

1896

1897 ..
1898 ..

1899

1900 ..

1901
1902

1903 ..

1904
1905

1906 ..
1907 ..
1908 ..

The 1.

aptly lay

foreign s
Kingdom

Th

1855
1860
1865
1870
1875
1880
1885
1890
1895
1900-
1905-

There is
our posit;
Canal tra



]mrtcd
me in-
L It
11 soon

home

manu-

\intain
reaties
evelop
epend-
ial ad-
g Ger-
tempts
ation”
y t0 be
it. If
| these
| s0
oreign
nce to
1wl the
e idea
VS ‘1{’\'-
ad  to
I) the

it the
coun-
rem to
at her
;o over-

1 con-
ige of
1CCeRS-
ny to
re the
intiat-
lowing
three
They

U.S.
Tons.
440 960
270 684
317401
076.024
052 660
814 936
377.184
926 303

Tnited
coast-
k and
trade
nnage

which
sas a

1!

,’,

THE CANADIAN JOURNAL OF COMMERCE. 41

builder ‘of ships, this supremacy is not, perhaps great-
ly to be wondered at. The following tables which are
derived from an instructive English blue book on For-
eign Trade and Industry are instructive in this respect,
especially when it is remembered that the old country
no longer claims a leadership in the native production
of iron and steel. These figures are intended to illus-
trate the commercial tonnage launched in the follow-
ing years:—

U.K, France. Germany.

Gross Tons, Gross l'ons. Gross L'ons.

1892 .. .. .. .. .. .. .. .. 1,109,950 17,228 64.888
893 .. .. .. .. .. oL L. 836,383 20,337 60,167
1894 .. .. .. .. i e W 1,046,508 19,636 119,102
1B95 .. .0 wo v i v s e 950,967 87,786
1896 .. .. .. .. i ah .. .. 1.159,751 103,295
L 952 4806 49,341 139,728
1898 .. .. .. .. .. .. .. .. 1,367,570 67.160 153,147
T8I i s 5 ws we s s ks 1,416,791 89,794 211.684
Y000 oo v ox 45 5w is sis ws 1,442,471 116,858 204,731
1901 .. o o5 ws ue s wm ws 1,524,739 177,543 217 593
DO02 o e e oo e pi g ‘ 1,427.558 192,196 213,961
IR .. s iz wa e ww we 5a 1,190,618 92,768 184 494
1904, .. s e e e e ge ws 1,205,162 81,245 202,197
905 v 54 s ais wim 5% 5% o 1,623,168 73,124 255.423
D008 .. <5 i 6 a0 ox B e 1,828,343 35,214 318,230
BOOT v ce s mite o F8 i me 1,607,890 61,635 275003
TO0B .o oo ao sk s we wx ws 929,669 83.429 207,777

Other All
U.N.A. Countries. Countries.
Gross Tons. Gross T'ons. GGross ‘L'ons.

T892 0 s G S e e B e (2,588 103,391 1.358,045
893 ii o i s e i ar e 27.174 82,680 1,026,741
1804 .\ i v or we me 66,894 70798 1,323,538
1895 .. o0 vt e e 84,877 65,679 1,218,160
1896 .. . oo 184,175 76,096 1 567,882
1897 .o .o 86,838 103,531 1,331,924
1898 .. ... 173.250 132216 1,893,343
1809 .. 179191  2.121,738
1900 .. .. .. .. .. .. .. .. ¢ 206 576 2.304.163
1901 .. ..o 133235 264429 2.617.539
1902 .. ..o 379.174 289,866 2 502,755
1903 .. oo 381.820 2050931 2,145,631
1904 .. oL 238518 260813 1,987,935
19050 2 o e ok e et b e 302.827 260,380 2,514,922
1906 .. .. .. .. .. .. . .. 441,087 296.889 2 919,763
1907 .0 oo 474,675 358,885 2,778,088
1908 . oo 304,543 307.868  1.833.286

The London Economist in its Coronation number,
aptly lays stress upon “the dwindling part played by
foreign ships in the carrving trade between the United

Kingdom and British possessions:—

Trade between U.K. and British Possessions,

Proportion  Proportion
of British of Foreign

Ships., Ships.
18900 5v i w5 s ew v e e 84.8 15.2
1860-4 .. .. .. .. .. .. .. L. 87.3 12.7
1865-9 .. .. .. .. .. .. .. .. 91.2 8.8
1870-4 .. .. .. .. .. .. .. .. 88.5 11.5
1875-9 .. .. .. .. .. .. .. .. 87.5 12.5
1880.4 .. .. .. .. .. .. .. .. 87.1 12.9
1885-9 .. .. .. .. .. .. .. .. 88.4 11.6
18904 .. .. .. .. .. .. .. .. 88.6 11.4
L T T 90.7 9.3
19004 s oo % oo @ ok wB G 90.5 9.5
1906:8 v v v e 55 w5 68 91.9 8.1

There is in these figures no sign of any weakening in
The corresponding figures for Suez
Canal traffic, however, show that whereas at its open-

our position.

ing 72 per cent of the ships passing through flew the
British flag, the proportion is now down to 62 per
cent, the maximum having been reached in the early
European merchant marines have, in fact,
coip eted for the Iar Eastern traffic more keenly than
im other directions, Germany being chiefly responsible
for these falling figures.”

‘eighties.

In the same number our contemporary also draws
attention to the fact that a large proportion of British
ships are owned by a few firms, the following table,

gwing further details for the 18 biggest British teets:

Average
Size of Number Tonnage

Fleet. of of \ essels

Name of Company. Net Tons. Vessels. Net L'ons.

Allan Line. . cie. wa wa ® e i 104,837 26 4,032
Brit. India S.N. .. .. .. 267.613 108
Canadian Pac. Railway .. 115,010 45
Cayzer Irivne and Co. 5 129,026 49
CGonard Line .. .. oo .5 5 s 101.956 19
Donald Currie and Co. - 175,850 41
Elder Dempster .. .. .. .. .. 192,791 106
Ellerman Lines .. R . 195,437 78
Furness, Withy and Co. .. .. 200,661 100
Harrison, T. and J. .. .. .. .. 136 217 41
Holt, A., and Co. .. .. .. .. 215,611 59
Leyland, F., and Co. 132,952 34
P. and O. e 241,437 59
Pacific S.N. .. .. .. .. 108,176 39
R.M.S.P. 40
Usmar, J. H.* .. .. .. .. .. .. ! 45
White: Star Line .. .. sec 35 les 239,369 31
Wilson, Thos: .. «s s o6 wa s 110.831 75

2.904.316 995 2,919

* Anglo-American Oil Company .

These figures are worth studying. It will be seen that
the British India Steam Navigation C'ompany owns the
largest fleet, though several other companies come

very close. The firms possessing the largest hoats are

the White Star Line, with an average of 7.721 net tons,
the Cunard Line 5.366 net tons, the Union (‘astle
Line 4.288 net tons, the Allan Line 4,032 net tons, and
the P. and O. 4,092 net tons. All these are mainly
concerned with carrying passengers, and three out of
the five employ their ships in the North Atlantic
trade—a trade for which ships of a larger and larger
type are now demanded.

We may supplement this, however, with the follow-
ing list of the fleets engaged in the North Atlantic trade
for the sake of showing the importan e of this trade,
and the large average tonnage of the vessels engaged

m 1t:—

No.of Aggregate Average
Vessels Net Net

Employed. Tonnage. Tonnage.
Allan Line. .. .. .. .. .. ¢« .. 18 90,600 5,033
Anchor Line. .. .. .. .. .. .. 4 18,392 4,598
American Line .. .. .. .. .. .. 8 49,093 6,136
Atlantic Tramsport .. .. .. .. 13 63.701 4.900
Canadian Pacific .. .. .. .. .. 4 27,042 6,761
Cunard Line .. S P 7 61,454 10,242
Dominion Line .. . «s »o ws w5 6 24,238 4,039
Head Line .« i s o5 45 35 ws 5 10,316 2.065
F. Leyland and Co. .. .. .. .. T 37,503 5.357
Royal Line .. .. .. .. .. .. .. 3 13.562 4514
White Star Line .. .. .. .. .. 15 141,846 9,456
Wilson Line .. .. .. .. .. .. .. 3 8,949 2,983
Total .. .. .. .. .. .. .. .. 93 546.696 5878
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The list is not exclusive, since it takes no account of
irregularly sailing or “‘tramp” steamers.

We may return to this subject, which is always in-
teresting to a mercantile community, and we need not
blush to acknowledge is in cvery way gratifying to our
national pride. A

THE MOROCCO MUDDLE.

No student of the international affairs of the pre-
sent day, doubts that the smallness of German terri-
With a

population doubling itself every forty vears. and with

tory is inimical to the peace of the world.

its Kuropean limits closely defined, its lands already
occupied, Germany has to see her best, most enterpris-
ing hone and sinew leave its alleigance, und go to the
making strong of other, rival, nations. It is hardly
natural that a scientifie thoughtful and patriotic people
would he for ever content to have such a state of
In fact, few who give
thought to the subject, doubt that the present trouble

things continue ndefinitely.
which has already caused fluttering on the bourses,
and is giving great worry to the chancelleries, is a step
forward in Germany’s plan to get out of here present
“cul de sac” cort of a position.

No doubt the old “revanche’ feeling which France
take no especial pains to conecal. aggravates the mat-
ter. Moroceo ;l<[ljums the I'reneh >|D||l‘l‘t“ull African
influences which comes from the possession of Algeria.
Great DBritain recognized the especial right of France
to exercise paternal, or at least neighbourly influence
upon Morocco, hy the treaty of 1901, Spain, which
had certain ancient, mvythical kind of rights in Moroceo
through her Moorish wars, made a <imilar treatv a few
months later.  Next vear. Germany rather fortuitons-
Iv. told the Sultan of Moroceo that it was no party to
any Furopean agreement regarding his country. It
will he remembered that the dignified, <harp. but per-
haps untimely, veply ol M. Deleasse. the Freneh For-
cign Minister, led to a somewhat tense situation. re-
Iieved only by his retivement. '

In 1906 (Fehruary) the Nleericas agrecment hetween
the Furopean powers was arvived at in - conference.
Germany object straightway to permitting France to
control [!ll' Moroe an ]IH“H‘ I'I’I'M‘. ;II)(] ‘H‘(‘H|||1‘ answer-
able for the order of the conntry. But the diplomatic
opposition to Germany was well handled, and  (inding
themselves isolated in their opinion, its delegates gave
wav, and in 1909 a special treaty hetween Franee and
Germany  recognized  the  political  influences  which
hound  France to the enforcement of internal order,
Mean-
while. however, had oceurred the Casa Blanea affair.

and the course of publie husiness in Morocco.

when a German consul protected French army deser-
Thie threatened
war at one time. but in May, 1909, the ITacue Arbitra-

tion Court declarved that the German consulate was in

ters against arrest by their officers.

the wrong. and the deserters being given up to France.
were promptly pardoned, and the incident clozed.
Now. however, in ohjection to a French campaign in
Moroceo in the furtherance of its policing policy, the
Germans have stationed a formidable man of war at a
Moroccan port. and have intimated that France has

no more rights in Moroceo than it has.  Naturally,

this attitude arouses many questions. WWithout at-
tempting to deal with them here, the opinion may be
expressed that Germany is not+looking for war with
Of course, that does not mean that
some untoward accident may not precipitate a conflict
at any moment. The accident to the Maine at Hav-
anna, shows how possible a break up of friendly rela-
tionships may be, when there is already a strain upon
But most likely Germany is establishing a
continuous line of policy, such as Russia has for cen-
turies been supposed to possess. It is anxious to
make clear the fact that France has no rights in the
possible partitioning of Morocco, which it is bound to

France just now.

them.

acknowledge. There iz perhaps a desire to create
precedents to which references may he made in the
future, in proof of its ohjections to a sole control exer-
cised by Irance.

It is a coun-
German
There are great latent possibilities

Germany wants territory in Morocco.
try which ‘it might suit the genis of the
people to develop.
in Morocco, as is well known through observations
carefully billetted in Berlin.
ly unwilling to create a war over it, but if Morocco is
to fall to pieces, it wants to share in the spoils. If
the German Empire is to become greater it must have

Germany may be real-

territory.

Whether it will suit the British book to have Ger-
many become a great world empire is another matter.
And this is probably being well considered by the per-
manent diplomats of our I'oreign Office.

THE HOUSEMAID PROBLEM.

My lady of the home has an advantage over her
nominal lord and master, in that she has two unfailing
sources of conversation to his one. He, poor man,
when driven up into a corner has usually the weather
as his sole topic, and he is likely to find that over-
done at times like the present, when evervone wants
to make use of it. IHis spouse in such emergencies,
can always be sure of sympathetic response when she
opens the ubiquitous “servant girl” subject. Men
really know very little of the subject, for mest wives
find it decidedly “bad meticine,” as the Indians would
put it, to discuss it with their better halves. They
krow that the servants are commonly an awful bore,
changing about whenever they feel like it. wupsetting
things in their rooms, quarrelling with the children,
heing cheeky to “the missus.” and that they are al-
ways very unlike some sainted Ursula in their own past
history.

[Towever it has come ahout, domestic servants are the
cause of an immense amount of trouble at the present
time, for somchow or another that which was formerly
the natural and chief occeupation of the women and
girle of the unlearned class. has hecome the most un-
popular industryv in the world. The factories, the
stores. and the offices, have no difficulty in securing
In fact. the <up-
ply is so ample that wages are kept down in conse-

all the female assistance they need.

quence, and cheap girl labour is driving bovs and
voung men out of the offices.  Whereas for household
emplovinent it is excedingly difficult to get girls of

any Kind: and tidy, well set-up, trained girls are as
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scarce at the registry offices as blue moons. In Eng-
land, where it is quite the correct thing to organize
for the purpose of investigating phenomena of all
sorts, the Women’s Industrial Council has been at
work on this subject, and has lately published the re-
sult of mailing some 500 circular letters with questions
1o be answered. They are really good over in Eng-
land! Actually 25 ver cent of these circular letters
were answered! The fact shows that whatever else is
to blame, it is not the patience and goodness of the
/British “Mistresses, Heads of Training Institutes,
Members of Women’'s Co-Operative Guild, Girls’ Club
Leaders, Housekeepers and Servants, Registry Offices,
Male Students,” and others from whom the answers
came. Of course, nothing definite could be learned
{rom such an enquiry. The answers contained char-
ges and counter-charges, and some abuse. Even
females can be abusive at times.

The fact of the unpopularity of domestic service is,
however, well established. It may also be taken for
granted that under present conditions, domestic ser-
vants are nccessary to domestic science, which means,
in a word, home.  The cause of the unpopularity
ought not to he inscrutable. There must be some
way of getting at it.  Our wives are. of course, an-
gelie, as wives alwavs have been. with a few exceptions
like that of Nanthippe, for example. We dare not
allow ourselves to hint that there ix anything personal,
that way. in the difficulty.

Reckoning beard and lodging, the ordinary domestic
servant is as well oft financiallv as the factory girls,
shop girls, or ordinary office hands. Their lodgings
are generally more comfortable, and their labour not
so continuous.

On the other hand they handle more money. as
emplovees, they have their regular hours, they can
keep Sundays. and perhaps Saturday afternoonsg, and
they have independence. This last is the great at-
traction probably. Even a man likes to feel “lord of
himzclf, that heritage of woc.” If we are to win back
“neat handed Phyvllis™ to our service, we shall [m»l)—
ably have to indite a new proclamation of independ-
ence.  She will probably have her own regular hours,
The old. sweet idea of
mothering the domestics into matronhood and fitting
them to be housckeepers. will have to he laid by in
lavender, among the precious things that have been.
“Domestic servants™ will have to give place probably
to “house employvees™. professional ~helpers,”™ or some-
thing equally soothing as a trade name. Tt mayv a<
well e understood first as last, that home iz no longer
a sacred refuge. Tt will have to compete as any other
husiness place for ite “help.”™  Talking over the lovely
past will not assist matters.  The “hoss™ must mat-h
herself agaivst the workroom hoss, or the floor-walker.
She will have to offer inducements, others cannot.

Perhaps there may be something. too, in the fact
that there are homes, sav in England. where scervants
remain happy and contented. and grow old in affie-
tionete service even in these davs.

The largest wool-grower in the world. Myr. F. W. Fair-
bairn. of Australia, has Louvoht 4 000 acres of sheep land at
lgary. Alta.

SILK MERGER.

The reorganization of the Belding-Paul-Corticelli Silk Thread
Works, of Montreal, as already referred to, which took place
towards the close of June, has attracted the attention of Bri-
tish Financial periodicals, and not too favourably, as usual
in similar cases. Commenting on the extensive prospectus
which appeared in the Economist of a few days ago, that
paper makes practicaliy tne following remarks:—

Belding Paul and Corticelli Rilk.—Issue of the equivalent of
$750,000, 5 per cent first convertible debentures at 90 per
sent. The company is incorporated under the laws of tue
Dominion of Canada, and the issued capital is $850,000 in 7
per cent cumulative preferred stock, $750.000 in common
stock and $750,000 in 5 per cent debentures (now offered for
sale). Dhe debentures are due May 1, 1936, and may be re-
deemed at 105 after 1916. Between May 1, 1913, and May 1,
1915, the debentures may be converted into 7 per cent cumu-
lative preferred stock at $105 preferred for every $100 of de-
bentures. .he company is said to have taken over practical-
ly the entire manufacture in Canada of silk threads, braids,
and ribbons. The real estate, bulding plant, etc., are valued
at $892,000, and the surplus of current liquid assets is said
to be about $712,000, but no balance-sheet is exhibited. The
gross sales and net profits for the past five years are shown,
and can hardly be described as progressive, the responsibility
being attributed to the trade depression of 1907-8. The
basis of these profits is not stated, but future earnings, less
debenture interest, are put at $142,500. If these estimates
are justified by experience the bond interest should be suffi-
ciently covered, but their reasonableness or otherwise can-
not be gauged.

The directors are:—Frank Paul, President Belding Paul and
Co.. Ltd., Director West Kootenay Power and Light Co.,
Ltd.—William MecMaster, Vice-President (anadian Explosives,
Litd.; Director The Canadian Bank of Commerce.—D. Lorne
McGibbon. President Canadian Consolidated Rubber Co., Ltd.:
Director Montreal Street Railway.—W. M. Doull, President
West Kootenay Light and Power Co., Ltd.; Director Halifax
Electric Tramway (‘o., Ltd.—G. P. Grant, President Domin-
ion Bond Co., L.td.; Director Dominion Canners Co.. Ltd.—
A. Haig Sims, Director Richelieu and Ontario Navigation (‘o.,
Director Montreal Trust Company.—Edgar F. (rooks, Messrs.
Belding Brothers. Northampton. Mass.

WATER POWERS OF CANADA.

The Toronto News has published an interesting article on
the water powers of Canada. The writer estimates that
(anada possesses 17,000,000 horsepower open to development
along its rivers and streams, not including any water powers
which might be available in the unexplored regions of Un-
gava, Labrador, Quebee, Keewatin, McKenzie, and British Co-
lumbia.  The distribution of water power is given as follows:

Province.
Alberta

Possible H.P.
o 1 200,000
British (olumbia 2.000.000
Manitoba R RSP A S S SR 500,000
New Brunswick .. .. .. 0 . 0 L 150 000
Nova Sceotia e R 60.000
Ontario 5.000.000

Quebec 7 000,000
Saskatchewan .. B R 500,000
Yukon .. .. .. ..o L 500.000

'l‘nf:ﬂ e @ Em sA wR mE 5D sa 35 oW 16.910,000

It is somewhat sinister that the great American Found-
vies Trust should bhe the first of the big United States indus-
trials to show the strain of the present depression and to pass

its dividend.
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INSURANCE NOTES.

Mo C. Pickering has joined the Montreal office of the

Royal Exchange Assurance as city inspector. Mr. Pickering
wias formerly connected with the Dominmon Fire apd has an
intrmate acquaimtancee with the city and its risks.  The Can-
adizvn branch of the Royal lxchange, of which My, Arthur

Barry is mana
the corner ol St Franceols Navier and St, Sacrament Streets.

cer, occupies a handsome building of its own at

While the Sun Lafe ol Canada may to a certian extent
be logked upon as a foreirgn company, it must be gi\('ll credic
for making itsell as much of an American company as S
within the bonnds of possibility by having investea moye than
half of its surplis in Anerian securities; and in addic vn
to this, of its own vohtion it has deposited large sums ot
money and securities inovarous States as a lurther protection
to its policyholders in the United States. In the city of
Newark over half a million dollars hias been so deposited with
the Fidelty Trust Company. Ins. Uimes

Mivclison dispactehes inform Chicago  that  Governor  Ma-
wovern has signed a0 il anthorizing the State o engage  in
ann ity and Jite insuranee husiness after next yem . DBusiness
is to be varrvied on gnder maonmagement of the State [nsurance

wocondueted on the same lines as

Commissioner. and s to
aomnftealr rmsprance A"I'|Hll"l‘\"7|\ ]il|| al o Illi)li“l!llll I'\]N‘H*' n’
nol Lo exeecd F2 per XLOO0 insiranee

\L ity aomual meeting recently, the Canadian Fire Under-
wiiters” Association follow el the exavnple of the FEastern Un-
ion and adopted a plan of graded commissions. If an agent
does not care to work under the new system he can have 129
percent flat with w10 per cent contingent.  In arriving at
the protfit of his ageney all Josses and 30 per cent for expenses
are to be deducted . The gravded commissions call for 25 per
cent on dwellings aud their contents, 20 per cent on all other
visk= in the three year tarill. exceept farm property and cer-
tain public buildings, 20 per cent onall brick and stone mer-
cantile buildings, aand 15 per e¢ent on all  other business,
sprinkled risks  coming under  this last classification.

The population of the United States and Canada in 187,

when The Prodential came into existence, was about 42.000.-

OO . At the present time the figures for both countries foot
up about 100,000.000. W hile, during the period of the life

of our Company, the population has much more than doubled,
the number of regular Industrial and Ordinary policies to-day
in Foree is considerably Tess than 30 000,000 so  that, presum-
ing that this last-numed figoee approximately represents the
nunher of  people insared  there are st aninsured @ vasty
creacter mmnher than o entive populivtion th ety -fiv yvears
avo o wore than 1 Lhmes s iy Thes, it ~ R0,
Tite instirance is not Keep g peee with the inerease of popula-
tion s also thato s we by e ey <aid. the opportan ties fol
canvassing endemmonr <tecdily waltply aond are inexhaastible
Prudential Record

Phes Jeeal deecisions in the following ease which we lind
veported i the Insuaonee s e well worthn the considden
ation of cvsmalty aond industrial isuranee mens as o no doubt
simi by veasoning widht apply to Canac le: The verdiet o0 s5000
obtvined by the eoardian of Bertrnm Tetter agansg the But-
falo Steel Company involv ed some fitte point= of Jaw and faet.
The hoy was injmeed in the works of the company and in the
trin]l it cme ont that he was nat only ander 160 vears old.
Dut thint the company supposcal b of proper age s
vt hrer inaddly testidied that <he haed Ted o the companin
stating that he was 16 yvers ofd anl brought the  family
Bible to prove her testitnony It was held tnat the steel
company. thongh deceived in the matter, should have obtan-
o, and. theretore, it

I av swarn eevtilicate as to the hoy's ag

o
hd o veanl deten The compivny then ealled on the Aetna
Vet ee Company oo with which it head o Bability policy, sona
dentaonded indenmity, bhut the company refused to pay the am-
ount, on the 2ronnd that it did not instire anyone against jn-
juny o emploves under Tawful age and cited its poliey  to
prove its position. Thereupon, Justice Wheeler stated that
the epse was now o matter of Taw, instead of fact, and ddis-
missed the jury The Aetna eonfidently expeets o decision in

ite favour. which will Jeavve  the manufacturers decidedly  in

the Torel, as they seem to have no remedy against the per

pelrators of (he deoption

—Of the various fire companies doing business in Manitoha
those from the United Kingdom have most investments in the
same territory. With the exception of the Canadian Fire,
the investments of domestic and United States companies are
very nominal. Of the total investments in the province by
fire companies, it will be found from the following that the
investments of the Law, Union and Rock aggregate $3,229.-
366, or more than half of the total. The following is a list
of the investments of each company at the end of 1910:

American Central, St. Louis, $15000; Dritish N.\V., Winni-
peg. $8.500: Canadian Fire, Winnipeg, $355.899; (‘entral Can..
7,000; Cont. Fire. Winnipeg $28,-
H0: Com. Union, London, $187.700; (anada West, \\innipeg,
F68,667; Gen. Fire Scot.. Perth, Scotland, $18,000; Law., [ nion
and Roek, London. $3 222.366: London Mutual, Toronto, $33.-
655; Miniota Farmers’ Mutual, Benlah, Man., $44.393: North
British and  Mercantile, $502,000: N.W. TFire, Winnipeg, $85.-
S21: North Empire, \Winnipeg S00; Occeidental, Wawinesa.
FHODIT: Phoenix. London, $351.419: Retail Lumbermen’s. W..
F8.250: Royal. London, $202.979: St. Paul Fire and Marine,

(fire business), Brandon,

St Panle $60.000:  Springficld Fire and Marine, Springtield.
Mass_. 838.174: Sovereign. Toronto, $6.000:  Urban Nutual.

Portage. $7.390: Western Assur.. Toronto, $102.000 : \Winnipeg
$29481: total $£6.074511. There is in Mani-

toba and the whole west a steadily inereasing volume of dif-

Fire. Winnipeg.

ferent classes of insurance other than fire and Tife. ot a8 vet
the investments of these companies are ot very  material.
The following is a list of the investments as reported official-
Ivi—Can. Ry. and Accident. Ottawa, $20.000; Dominion of
Canada Guarantee and Accident, Toronto, $38.230; Guarantee
of N.\.. Montreal. $20000: Cieneral Accident. Toronto =13.-
000: Tloyds Plate Glass. $0.000: National P.G.. Winnipeg.
F4.100: Western Canada Aecident Guarantee. Winnipeg S
000: total $151.330.

BRITISIHE FIRE INSURANCE (OS5 BUSINESS,

Brit'sh fire insurance companies do hnsiness the world over,
and it takes months to get returns from some of the remoter
parts. hence it s generally  about  midsmmmer b ofore their
final statements covering a years business can be ssuedd, The
Tiwes cecently gave a review of 21 of the leading compan es,
vy of which, says the Manitoba Free Press. are represent-

edin Canada, from which the following table is taken :

Surplucotpre

Netpre incor mums over
miums, dec,on Claiv sandex-
Office. 1910. 1909 . penses,1910.
: o8 i i

Allianee. . .. .. .. .. 1307482 9882 H3 47 248
Atlas.. .. .0 0 oL L0 141194 1410 194 805 18.4
3rit Law .. .. .. .. MO 023 : 28

Caledonian .. .. .. .. 137 .980 + 2177 S0 932 11.6
Com. Union. .. .. .. 3.0139.967 124800 513 182 16.:3
e Art. ¢ s Be s 112166 —+ 1316 16804 32.8
Guardian. .. .5 s =3 AR RUH —+ 24066 88743 15,3
Lavgy Union 5 .. o as 234 712 1S 6l 207
| [, & (s foWs @R 849 SE4 068 15,9
London & T.. .. .. .. 5.809 261 .721 16.8
Loondon AlS 3,521 106092 16.1
N. Brit. .. .. .. .. 2208667 -+ 16.002 329910 14,9
Northern . PR ; T 43,030 155
Nor. [nion 1 087 817 + 11181 14.9
’hoenix 1410001 L 23356 11.9
Royval 3.805.074 —+106.690 149
Roval Fxe. 809 368 —+ 39747 16.7
~Neot [ (88,618 -+ 5071 106
Stafe 5 wh e e i 182,223 — 9289 14.9
Sun s s @e sw 1adT1007 6.738 ES.H
Yorkshire <. o 5 .z 280,580 4 13321 7.6

210,796 -+603383 4.091 733 16.2

In another table are hown the fire funds net inferest ye-
ceipts and dividends actnally paid in 1910 In the first
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column investment reserve or depreciation funds are, of
course, not included for the entry of such a fund on the lia-
bility side cannot be regarded as an efficient substitute for
writing uown investments to their market value. The total
funds amount to just two million sterl’'ng more than the value
shown a year ago, and are now well above the level reached
before the San Francisco earthquake in 1906 impoverished the
coffers. The funds are big, but a significant fea-

s

companies
ture is the increasing extent to which the assets aie being
looked up outside the United Kingdom. Almost every coun-
try now insists that a deposit, either in the form a stated
sum, or a proportion of the premium income, shall be ‘nvest
el within its borders, usually in the best class of securities,
and in the event of a serious conflagration in the Unted
Kingdom the position created might he distinetly unpleasant.
This insjstence has the effect of confining world-wide opera-
tions to the strongest companies—an advantage perhaps to
the shareholders in the smaller offices.

Fire funds

includ'ng Dividends

Office, Reserves. paidin 1910,
Alliance .. .. .. L. . L .o £2.886.662 £350.000
\It las 1.0/4.074 55.000
Britith LAW «u oo we a0 wn ow ws xe 256,735 30,000
(aledonian .. .. .. . wer e . 371.920 25.800
Com., Union e T TR 3.300.015 206,500
Fine ARt w5 s6 95 5e e we wmw 53 o 210.511 6475
Guardian. . 967 557 100 000
Law Union v s 350 428 73125
Liv., London and Globe 1200 419 250.708
Tondon and T.ancashire 2.016.185 95,085
London 1.097.000 80.655
North British 3.653.523 195259
Northern : 1.924.063 120 000
Norwich Union .. 1.106.099 55000
Phoenix . . 1.857.045 107.093
oval I, 5.389.647 318.884
]tu.\':\! Fxcehange. . .. .. .. .. .. .. 783,011 62,030
N '-'Ili~].l [Tnion e e e e 86:3.570 52500
REAAE .. © wg ws ms o e we e e 111.600 7.000
i 2 806G 185 120 8010
Yorkshire ie 85 s s .. 515.006 37.820

£35 0R0.235 £2.357.9%4

BRIVISIHT USE OF BRAND)Y

Now that the United Kingdom has aceustoned (tself to the
yestrictive legislation of Mr. Lloyd George, it is aevert'n: to
s old time use of brandy, which has never lost its popular-
ity with a certain and large class of men. So long as there
i« certainty of the brandy having been produced by the dis-
H”;l“';ll of wines made from the Charentes vineyards. and
proof of its being thoroughly “aged.”” there need bhe no fean
of the demand ceasing in the old land. The figures received
this week from Cognac for the months of April and  May
ghowing the withdrawals from Bond or from dock warehouses
in Great Britain, are rightly considered to be of importance
to the French manufacturers, who have always  considered
our pation to he it bhest customer

The fignres are. of course, for I||1|wri;|I aallon<. anil are as

tollows:

April.—

1011. 1910.

Gallons,  Gallons
Import s, April : : 120.791 83.725
Tmports the four months .. . e ws 497.504 369.343
Duty payvivents. April : e 164274 76127
Duiy pavments the four months .. .. 424218 306.341
Txports, April .. .. ... .. L L. 6473 5.115
Txports, the four months .. .. .. .. 26.734 16961

Bomded Stock. April 30th,. 3,148800 4392000

—May.—
1911. 1910.
Gallons. (allons.
Imports, May 111,137 81 249

Imports, the five months .. .. .. .. 603,878 450,592

Duty payments, May.. .. ..-.. .. .. 121,517 96 523
Duty payments, the five months .. .. 545,735 402,864
Re:exports, May.:: .«ss s o8 e 55 8.338 5,126
Ye-exports, the five months " < 5 35,072 22 087
Bonded Stock, 31st May.. .. .. .. .. 3,113.000 3,357 000

The flowering of the vines appears to provis» an abundant
arape vield this season, and with stocks everywhere low. grow-
ers and manufacturers have good reason to he encouragel over

the immediate prospect

WORLD'S WHEAT CROPS.

The International Agricultural Institute, with headguarters
at Rome, has published a revised estimate of the world's
wheat crop of 1910, compared with that of 1909. ‘Lhe ficures,
as contained in the bulletin of the Institute, are as follow -.—

1909, 1910,
Country. Bushels . Bush~ls.
Germany v 138,000 000 141,885 4
Austria .. .. .. L0 L0 L L L. L. 58,468,000

27 289000
Bulgavia .. .. .. .. .. .. .. .. .. 32,072,000 49,126 003
Denmatle . s o5 s m6 o6 s e 3,771.000 4,550,000
BPRIN ww o o s1e we ae) 0w 56 58 56 144 105,000 137,449 000
Belgivml .2 55 on ws o5 @8 s o 14,603,000 12,449,000
France .. & i% Be B 359,178 000 254,363,000

Great Britain and Ireland 63,197,000 28 235,000

HUngary < <o s 5o i om oo o oo 125,907 000 198 482,000
Italy .. .. oo oo L0 L0 o0 o oL L. 189961.000 153,339,000
Luxemburg .. .. .. .. .. .. .. L. 617,000 (24,000
NOorway .. .. oo on e . e 312,000 314,000

Netherlands .. 4.113.000 4.324 000
58,873.000 110,828,000

790.245,000 776,619.000

Roumania
Russian Kmpire

DWEHSR o v wiwn s we an nm we ww .910.000 7522 000
Switzerlamd' .« wo zo G o e = ms 3068 000 2.706.009)
Canada. .. .. G hE SR eM s s BT 166,744,000 149 990,000

United States 737189000  (55.443.000

dritish India 283.,495.000  357.109,000

Japan 2% 33 Wi A ond 49 o i w 22 204,000 23.725.000
Algeria . sw <6 s . 5 @ w 34.769.000 3O 375000
TS .. 35 w3 <o ws AT L 6,430.000 4 .042.000

Total .. .. .. . L. 3.244.823.000  3.240.141 000

Arvgentina.  Chili, Australia and
New Zealand  (1908-09 and 1909-

10 crops). < @ e sn deus 247.528 000 249.632.000
Total for countries not reported by

Institute. taken from  “Dorn-

buch’s Floating (‘argoes Evening

LASE™ s s a3 o on e 34 v s 88.656 000 84 500,000

World's total 3.581.007.000  3.574 573.000

COTTON SPINNING IN INDIA.

The statistics of cotton spinning and weaving in the In-
dian mills during twelve months, from April, 1910. to March,
1911, as compared with the corresponding period of the pre-
vious two years, are as follows:—

Yarn Spun.  Woven Goods.

I.bs. Yards.
1908-09 .. .. .. . v eh e . 657 585.159 824 489,164
1909-10 .. .. .. .. .. .4 .. .. 627364476 963 462,791

TOTOTTE v e sa 45 o o e ow 608.306.258 1.038.922.928
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GRAPHITE.
Two varieties of natural graphite are gencrary recognired
in the trade—crystalline, or that possessing a lanellar, scaly,
flaky, or fibrous structure, and amorphous, including ali other
forms.

During 1910 the bulk of the crystalline graphite produced in
the United States came from Alabama, New York, and’ Penn-
gylvania, according to a report on this subject by KEdson 3.
Bastin, just published by the United States Geological Survey,
as an advance chapter from “Mineral Resources of the Unit-
ed States.” Amonyg wwe States producing amorphous gra-
phite Georgia, with its low-grade products, used for fertil zer
filler, ranged first.  The remainder of the amorphous product
came from small mines in Colorado. Michigan, Nevada, and
Wisconsin. The total production of amorphous graphite in
1910 was notably larger than in 1909, mainly because of lar-
gely increased production in Georgia. Owing to decercased
output in both Pennsylvania and Alabama. the total produc-
tion of crystalline graphite in 1910 was somewhat less than
m 1909 .

The report calls particular attention to the fact that whie
mports of graphite in 1910 amounted in value to $1.872.592,
the total value of the domestic product .both natural and ar-

The domestic demand for graphte
is undoubtedly increasing, and it is

tificial, was K1,319478
and graphite products
encouraging to note that this demiand is being met pr ne pally
by inereased domestic production rather than by inereased im-
portation.  Domestic flake graphite is replacing the Ceylon
araphite to some extent in the manufactire of crucibes for
the metal industries.  There appears to he no reason why this
replacement should not inerease, says Mr. Bastin, for in Ger-
many flake graphite similar to which of the American pro-
duet has for eenerations been successtully applied to this use.

Only about 10 per cent of the world’s output of graphite
is used in the manufacture of “lead”™ pencils. Ciraph te is
not fusible and is therefore emploved. either pure or mixed
with clay, for making crucibles for use in the steel, hrass. and

bronze industries It has no equal as a lubricant and is used

electrotypimg and eleetroplating, for it is a

extensively in
petter conductor of electricity than most
It is also constituent of a paint used to preserve jron

other forms of car-

bon
and  steel
At Niagara Falls graphite is now made artilicially by elee-

tric power, 13,149,100 pounds being produced there last year.
Ant hracite coal that carries a small amount of finely distribut-
ed ash is used in making the ordinary grades; the better

grades are made from petroleum coke.

AUNTRALIANS ADVANCE.

The great Commonwealth  of Australia has made a phe-
nomanal advanee inoits exports during the last two or three
years In this respeet australia is in advancee of the Domin-
jon, although the population of the latter approaches 8,000
000, as compared with little more than half that number in
the Commonwealth,  In 1909 the value of Canada’s foreign
trade amounted to $563 268.770.  Her imports reached $301.-
706,610 and her exports $261,512.160.  But the foreign trade
of Australin, with a population of only about 4300100, am-
ounted in 1909 to $582,453.660, nv;nI.\' $:30.000 000 more than
the total trade of Canada. The difference i favour of the
Commonwealth is even more remarkable when the Australian
trade is considered.  The exports of the Dominion were va-
Jued at $261,512,160, as compared with those of the (ommon
wealth at $326.004.180

“Thus in 1909, the latest year for which the total figures
are available,” says o despateh from Melbourne, “Austrahi
exported npwards of  €13.000.000 more produce than Canada.
In that yvear. however, Canada exported 14309 41 in agri-
cultural produce, against 10399569, under the same heading
exported in Nustralia But under “animals and thelr pro-
duce™ the Canadian output was  €10.269 919, while Australia
veached the immense total of  €35.053.096, wh'eh was more
than half the total exports of the latter, includel in the

abovenamed category are butter, cheese. poultry. wool and

frozen meats, all products in which Australia is far in advance
of Canada. Fisheries and forests in Australia, which are cap-
able of enormous development, still await immigrant enter-
prise and industry to turn them to account.’”

In Canada forest produce exported, according to the latest
available annual statistics, realized nearly £8.000,000, anl as
compared with recent Australian annual returns under the
same head, which only amount to £1.028,961. Minerals ex-
ported from the Dominion were valued at £7.451,540, while
those sent from the Commonwealth were valued at £10,330,
604 .

NAPHTHA.

The Bureau of Statistics at Washington has prepared the
latest obtainable statistics, regarding the exports of naphthas
by countries down to the end of April, 1911. ‘These figures,
except May and June. returns on which have not yet been
completed. The bureaws statement shows:—

Exports of Naphthas by Countries for the ten Months Ending
April 30, 1911.

Exported to— Gallons., Value.
Belgium . . 4,859.740 $ 289,337
Framee .. o ii wo e e om e o 3,927,567 271,664
Germany.. wi i wi oe o e o5 50 an & 036,829 303,760
TRAlY: .. ic i wn e e we G wE e v 3,963,395 254,918
Netherlands 5557,781 383,342
Fngland 21,150,779 1,275,333
( ‘:m;ul:l' 17.398,589 1,549,900
Argentina 6,393,751 899,715
Australia .. .. .. .. .. .. .. .. .. 2416565 364,314
New Zealand .. .. .. .. .. .. .. .. 1,782,200 260,629
All other countries 9,288.010 1,200,547

7.053,459

81,675 206

Totals .. .. .. .. ..

RAILROAD EARNINGS.

Gross earnings of all United States railroads reporting to
date for the four weeks of June still exhibit a s nall loss, the
total aggregating $27.784,998. o decrease of 2.7 per cent  as
compared with the earnings of the same roads for the corres-
ponding period a year ago. Earnings by roads in every sec-
tion of the country are smaller than last year and lll(‘l"(‘ are
but few important exceptions, but these losses are not as a
rule large, and most roads show good gains over two years
ago.  Among the roads that continue to report illl'l't‘;ls(’: are
Missouri Pacific, Chicago and Alton, Chicago, Indianapolis and
louisville and Wabash. 1In the following table are given the
carnings of all roads reporting to date for the four weeks
in June and the loss as compared with the earnings of the
same roads for the corresponding period a year }igu; also
for the two preceding months, together with the losses as
compared with last year: -

Per

1911. Cent.

June. 4 weeks., 27784098 Loss $/63.552 2.7
May. 4 weeks. 35719309 TLoss 41244 01

2242791 Toss 755153 2.4

April. 4 weeks. .. .. .. . :

Canadian Pacific Railway rveturn of traffic carn nes  from
-lll]l\ I oto 7. 1911, $2.096.000 : 1910, 022.000: increase, $74.-
000,

Advices from Fairbanks. Alaska. say that the season’s
cold output of the Tanana district will be a2t least $5.000.000.
and may reach $6 000.000. exceeding by $1.500.000 the estin-

ates made two months ago.

Revised estimates indicate that the closing of the fiseal
vear 1911 last Triday finds the Federal Treasury showing a

surplus of approximately $33 000.000 on all ord narv ace unts.
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VENEZUELAN TARIFF CHANGES.

By decree of Pres.aent Gomez, of April 1, 1911, manutac-
tured rubber in the form of tires for carriage wheels must be
manifested as rubber for tires (caucho para llantas), and will
DLe dutiable under Class IV. of the tariff. The rate of duty
of Class IV. is 75 centimes of the bolivar per kilogram, about
6.7 cents United States, per pound.  The new tariff, issued
on April 16, 1911, incorporates the above decree and includes,
in addition, tires for farm cart wheels.

By another decree, of April 4, 1911, gasoline and benzine are
placed in Class I of the tariff. The rate of duty of Class 1
is 5 centimes of the bolivar per kilogram, about $0.45 United
States, per pound. In une new tarifi the substance of this
decreé is included.

By another decree, of April 5, 1911, all kinds of meat and
fish, except sardines, must be manifested under the general
name of preserved foods (conservas alimenticias), specifying
particularly whether of meat (de carne) or of fish (de pescado)
in order to distinguish them clearly from canned vegetables
not specified, and will be placed in Class IIT of the tariff.
The rate of duty in Class IIT is 25 centimes of the bolivar per
kilogram, nearly 2.3 cents United States. per pound. The
substance of this decree is also included in the new tariff.

FIRE RECORD.

The fire loss of the United States and Canada for the month
of June, as compiled by The New York Journal of Commerce
and Commercial Bulletin, shows a total of $20,961,950, as com-
parved with $13,183,600 for the same month last year. The
fire losses for the first half of 1911 aggregate $129,691,750. as
against $99,228.900 for the first six months of 1910. an in-
crease of over thirty million dollars. The following table
gives comparisons by months for three years: —

1909. 1910. 1911.
January $22,735.000 $15,175.400 $21,922,450
February 16,131,000 15,489,350  16.415.000
March. . ce e e .. 13795400 18.405,550 31,569 800
ADFIl o - e s e e 19 345 300 18,091,800 17,670,550
May. .. .. .. .. .. .. 17 360,400  18.823.200  21,422.000
June. ..o o0 oL oL L 14.435.000 13,183,600 20,691,950

Total 6 months.. .. $103.803 000 $99.228.900 $129.691,750

July. .. .. 15,830,900 26,847,900 ..........
August. 16,423,000 21.570,550 ..........
September 15,043,000 11.700,000 ..........
October 17,765,200  37,188306 ..........
November . 14.808,550 16,407,000 ..........
December 19.975,500 21,528,000 ......
Total .. .. 5203,649,150 $234,470,650 ..........

The following companies are interested in the Christ
‘Church Anglican Cathedral, Fredericton, N.B., burned July
3:—Norwich Union, $10,000; Liverpool, London and Globe, $5,
(000; Commercial Union, $5,000; Guardian, $5,000; Union, $5,-
€¢({): Scottish Union and National, $5000; Queen, $5,000; York-
shire, $5,000; Sun $5.000; Caledonian, $5.000; total $55,000.
Loss $100.000.

The barn of C. Gurney on Washington Street. Paris, Ont.,
was burned July 7. Loss $1.000, covered by insurance,

A fire which started in the engine room of th:» Farmers’
Feed Company’s establishment on the Don Esplanade, Ont.,
July 7. did about $1.000 damage.

The large barn of Geo. A. Ritehie. Hamilton township.
Ont.. was struck by lightning July 6, and burned. TLoss $3,
000. with insurance of $2,000 in the Hamilton Township Mu-
tual Co.

The town of Maxville, Ont.. was almost destroyved by fire
July 5. the loss being in the neighbourhood of $100000. with
less than half that amount of insurance. The chief losses
are: Smiley and Robertson. sash and door factory. sawmill

and lumber yard, loss $30,000; J. W. Smiley, residence and
granary, loss $5,000 on house, granary $2,000; W. H. Dwyer
and Co., Ltd., Ottawa, two granaries, loss $3,000; R. Wood-
roffe, residence, loss $2000; D. Duparent, residence, loss $1,500;
D. McMillan, stables,.loss $1,200; Grand Trunk Ra.lway Com-
pany, station platforms, five box cars, loaded with pressed
hay, rails,-ete., loss $20,000. A. J. McEwan, logs, $1200.

Advices from Golden City, Ont., last week state the forest
fires are now under control, with a total loss of $30,000, ex-
clusive of standing timber. Every vestige of the surface
equipment of the Dome extension is burned, except the gallon
fram and water tank, but the shaft is in perfect condition.
Dome extensions loss $10,000.

Three barns belonging to Charles Mott, of Three Tree
Creek, near Fredericton Junction, N.B., were struck by light-
ning July 7, and completely destroyed with all their contents.

Fire Sunday swept ‘the Lebel, Turnbull, McGroom Lumber
Co.’s property at Sarnia. Ont. lioss $140,000; insurance $80.-
000.

A brick house, two barns, of J. Gamble, near Lucknow,
Ont., were burned July 7.

Fire Saturday did $800 damage to the residences occupied
by W. Gohas and Hayes, Church Ave., Verdun,

Ten million feet of lumber were destroyed by fire at Aylver,
Que.. Saturday. The Tumber was sawn for the American
market, and was practically sold to American firms. Loss
$350.000, insured for $200,000. It was owned in part by the
Fraser-Bryson Lumber Co., and the balance by Auliffe-Davis
Co.

Fire Saturday afternoon destroyed the general store of I.
B. Shaffner and Co., at Elmsdale, N.8., wiped out three
barns and a carriage house adjoining, burned the house on
the opposite side of the road owned by (ieorge Ross. Loss
$50.000, insured.

The village of Eganville, Ont., was visited Sunday by a dis-
astrous fire, entailing a loss roughly estimated at $300,000.
Two-thirds of the business section is gone. The  principal
losses on business and other large buildings  were:—John
Childerhose, woollen mill, creamery. residence and bus ness
block, $25,000; insurance, $4,000.—Alex. Miles, general store,
storehouse and residence, $24 500; insurance, $7.000; saved
¥1,000 stock.—J. Ferguson, estate. roller mill, $30,000; stock,
wheat and flour, $13.000; insurance, $15000.—John Channon-
house, drug store, business block, residence. loss. $18.000; in-
surance, $2.800.—C. NcElligott, hotel, loss, $15000; insurance

$4.000.—R. Reeves, residence, store, stables and Dbusiness
insurance.-—James
Reeves, estate, business block, laundry and hall, loss, $7,000;

block; loss, $10,000; partly covered by

partly covered by insurance.—James Guthrie, store and resi-
dence, loss. $15.000; insurance, $5.000.—M. J. MecCann, ma-
chime shop. harness shop, and residence, loss, %7,000; insur-
ance $1,000.—J. D. McRae, saw mill, block, electric light
plant. loss. $10,000; insurance, $2,500.—Albert Lulofl, resid-
ence, store and stock. loss, $10,000; insurance, $3,000.—Wij-
liam Lulofl’ store, stock and residence; loss, $5,000; insurance,
$1.000.—Dumais’ sash and door factory, loss, $/.000; insurance

1one.—Methodist  churel and parsonage. loss. $12.000; insur-
ance $8.900. —Anglican  church. parish hall and rectory. loss,
$16.000, covered by insurance.—Presbyterian church  and

manse. loss. $10.000; covered by insurance.-—Old public school,
loss, $5.000:; insurance, $3.000.—New school, in procrss ot
building, loss, $6,000; covered by insurance.—Star-Enterprse
neswpaper plant and stock owned by Mr. D. A. Jones, loss,
40,3005 insurance, $1.100.—Mganville Leader, owned v M.
1. MeclHugh, loss, $3,000; igsurance $500.—In addition there
were about 30 houses bhurned. losses ranging from $1.000 to
$2.000. with insurance of about half.

The grand stand at the Exhibition Grounds, Winnipeg,
Man., was burned July 6. with its wings and property stored
underneath Following are the josses: —J. M. \Westlake,
$300; Exhnbition equipment. $2.500. city clectrica stores  §$2.-
500; fire hall and police station. $1 000: attraction platform,
£1.200: Mrs. Williams" dining hall, $1.000; banquet hall. $1,-
500;: orand stand. $35.000: total $64400. Tnsurance amounts
to £21.550. in the following companies: —Iudson Bay. Brandon
Fire. Columbia Fire., London Mutual, Anglo-American. Mont-
neal. Can.: Millers’ National. Michigan Miflers” Mutunal, Liv-
erpool Victoria. Rimouski. Lumber Insuramce. Winn'peg Fire,
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Central Canada, Ottawa Fire Insurance Co., Montmagny, and

Ontario Fire.
Lightning Monday struck the tower of the Victoria Col-
lege, Toronto, resulting in fire which did $3,000 damage.
During a severe electrical storm which passed over Strath-
Monday, a barn belonging to Mr. Taylor was struck

roy, Ont.,
A hurricane carried the burning

by lightning and destroyed.
cinders across a field into Charles Harnett’s barn, which was

also destroyed. Loss: Mr. Taylor’s $1,500, and Mr. Har-

nett’s $800; partly covered by insurance. .
Twenty buildings at Pottsville, Ont., were destroyed by
bush fires Sunday. The loss is estimated at $20,000. Prac-

tieally all the houses but those on the lake shore were swept

by flames.

ll-'irv Monday damaged the engine room of the Brown and
Co.’s planing mill, St. Mary’s Ont. LLoss *over $1,000; partly
insured.

The storage warchouse of Elias Pullan, paper and scrap iron
dealer, at the foot of Bathurst Street, Toronto, was partially
destroyed by fire Sunday, entailing a damage of $4000 to the
contents and #1000 to the building. The Joss is vartlv cov-
ered by insurance of $3.700

Lightning Tuesday struck the barn at the Hickson (heese
Factory, Hickson. Ont., destroying it with its contents. Loss
$500; insured.
south side of Fmond Street,
The following places were burned:
Pellier’s

I'he whole lsmbrun, Ont.. was
swept by fire Monday .
Mr. Menard’s house, Dore’s house and stable; I

harness shop and dwelling; Mr. Benoit's hardware storehouse

Mr. Laroque’s dwelling and
shop and stables: W

and stable; outbundings; ..
Cannault  dwelling, butehe lLoiselle,
Gilhert Emard. house partially dam

house and outhuildings:

aged. Loss $20,000.
The plant of the Coniagas
vaas damaged by fire Tuesday to extent of $15.080

the sawmills, lath, shingle. and clapboard mills

Calumet, Que., Wednesday, and

Reduction Co.. Thorold. Ont.,

IFire swept
of the Riovdan Paper Cooooat
a vestige of the plant remains,
\hout 800.000 feet of sawed Tam-

not The loss is estimated at
considerably over $200.600
of shingles, and several large sheds of

the mam  huildings, offices,  a

owned by the company. and

Iwerr a0 season’s sawing

dried claphoards. alone with

sehoolhouse and ecight houses,
occupicd by mill hands. were Tost. The entire loss is covered
by insurance

The rotary Kiln building of the Canada Cement Co., at
Shallow Lake. Ont o awas cutted by five Tuesday Loss et
mated at s20.000

Northern Ontario has heen <swept hy forest fires which have
ing for over a week I'he towns of Cochrane South

been rayg
Ne'soon Sunday

Porcupine and Pottsville Leing wiped ont.
number of hinkdimas They inelude the
I'remont lotels: Re'chen’s

lost a store ol Paul

Dumais, o restanrant s Neiso and
block. with extensive stables: Northern Canada Supp v Cols
building: Queen City Ol Co "= warchouse: the Trades Bank:
shop: the Cathohe Conrehand many dwel

Proulx’s huteher
Golden City

ine= and stables I'lins far the ontskirts of
Lave only heen huned Ihe tole of death will he terribles as
at this writing several hundred arve reported dead IFrom

Norvth Bay northward for three hundred miles o

a wide <cetion

coverin

and west. tlamwes ave carryving on their

cist
v deathe and miners. prospecetors and

work of de-truction
Buildings and cqupment

geltlers are in a desperate plight,
roaring wall ol Afire,

arc being wiped ont of existence hy a
Mines hugned:

which illnminates the shy tor many miles
pome Mineso all o of the hoilibngs  except \Manage Meek s
house: loss =800 000, incindes all  shatt honses, new  forty-
nd Tavge ap-toadate compresson

stamp mill alwost conpleted

plant North Dome
loss S130.0000 plant and camps: Vipond,

Mlines, Toss $30.9000 plant and eamps:

Preston Fast Dome,
loss R100.000, plant and camps: Folex -O'Brien. total loss, esti-
Mine os % hout  £350.000:

mated at S0 000 Philadelyphin

United Porcupine  NMines, Joss
amall huildines, destroved: Standard, lToss about S£40000. Tm

Tllxl'iwl loss ahont #35.000: <peeess, probably destroved: \West
Dome Mines, plant and oIl hoildines,
A despateh frang Superivfendent Black  of  the  Temizkamivg

and Northern Ontarvio Railway, <savs: Al of the

loss abont  $75.000.

town of

Cochrane. with the exception of the Transcontinental Railway

20,000 ldorado . reupive,

offices, Johnston’s Pool Room, Imperial Bank, McKinnon’s
office. and both of our depots has been destroyed.”  Among
the hundred or more buildings which have been destroyed in
the holacaust are the banks of Toronto and Ottawa; the

Methodist, Presbyterian and Baptist churches; Rothschild's

hardware store and a large business block.

Spontaneous combustion is believed to have caused a fire
in the Glendenning building on the corner of Richmond and
Sheppard Streets, Toronto. Tuesday, which resulted in $3,000
damage to the stock and machinery of Jones Bros.” wood-
working plant, $1500 to the building; insured.

Fire Tuesday did several thousand dollars damage to the
Ontario Brass Co., New Toronto.

The town of St. Jerome, Que.. was visited Wednesday by
a bad fire, doing damage to the extent of $150,000. The cen
tral portion of the town was burned. and 27 families are
homeless. The chief sufferer is Mr. Beaulieu, who owns the
lumoer yards and cement husiness. e places his damage at
$50.000, and is only insured for %30.000. Tenancs of his pre-
mises were burned out as  follows: Mr. Vicinot. house:
Girceg’s ice crcam parlour ;Miss Robert, dry goods store, w th
$500 stock and house; a saddlery business: Mr. Pauquette’s
Miss Leroux’s house; also Simards grocery. and Lavio-
and

and
lette’s hardware stores: Larouche, shoe store. £300 stock
store; Leduce’s tailoring store. w'th stock worth

dry good
&1.000

#3500, and insured for $1.500: Sigonin's bhakery. with

stock, and furniture: all were destroyved

OBITUARY

Among the principal Montreal citizens who lately pussed
away to the great unknown is Mr. Robt Meighen, President
of the Lake of the Woods Milling Co.. and director of the

Canadian Pacific Railway and the Bauk of Toronto Mr.
Meighen is an excellent example of what brains and bty
can accomplish in Canada. Ile began as a country merchant

in Perth. Ontario. in the early “70’s. and was from his early
years a subscriber to this “Journal.” He is a brother-in-
law of Lord Mouut Stephen. and of Mr. James A. Cantlie of
this city. The families have been closely allied during their
long carcers. and have the cood will and esteem of  all
who know them. Tt is estimated that the late Mr. Meighen

has Teft an estate worth about tive milliors of dollars

BUSINESS  DIFFICULTIES.

Commercial failures in the Dominion of Canada, as report

ed by RO G Dun and Co.. during the first half of 1911 num-

=0

beved 9610 with defaulted liabilities amountinge to $6.492.7:306,
which is a much more satisfactory exhibit than for the same
}n‘l]ml last yvear. when the number was 761 ill\ui\in:_v $7.629,

2500 or with 1909 when they were SSIowith liabilities of =S.-

)
335,725

Insolvencies in Canada Tast week numbered 21, of which 9
were for amaonnts exceeding  $5.000 The failures in the

States were 176, and 56 of them were for sums over %3000,
The insolvencies this week were nnimportant, and are report-
ed as follows:

In Ontavio: The Wilhelm Telephone Co..
Michael MeConnell:  The Standard Fitting and

Dunnsville. h's

assigned  to

Valve Co.. Lid.. Guelph. a winding-up order has been grant

ed (. E. Sager. blacksmith. Haveloek, assigned to Abrahan
Waller. Lafortune and Goddard. contractors. of Ottawa. have
assigned to F.o AL Larmonth; ereditors met 12th inst. John
MeGregor.  Munro.  merchant,  has  assigned. I N

Duval. cheese manufacturer. Summerstown Ntation, has  as-
signed to AL L. Smith: meeting of creditors 18th inst.
In Quebec:—Gauthier and Authier. sash and door makers,
Montreal, have had a demand of assignment served on them.
Kouri and C'o..
ML Rilverman. paper box manufacturer. Montreal, assigned.
3rousseau and Desrochers. printers. Quebec. assigned. Bilo-
dean and Rivard. tailors, of Sherbrooke. have assiened to

manufacturers of clothing. Montreal, assigned.
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Royer anu Precourt. The National Motor Co., Ltd.. of
Montreal, has been granted a winding-up order. Joseph Mat-

teau, St. Flore, general store has assigned. Louis Dassylva
and Co., shoes, Three Rivers, assigned. Corinthian Manfg.
Co., Ltd., chemicals. ete.. Montreal, have been ‘gmntml a
winding-up order. Joshua Bozaner, trader. of Montreal has

assigned. J. E. Lambert, dry goods, Montreal, assigned.
Louis Rocher, confectionery. Montreal, assigned.
Sparrow and MaeNeil, contractors, city, have consented to

assign on demand of the James Walker Hardware Co. Mr.
F. W. Sharp has been appointed provisional guardian. Lia-

bilities, $30 000; assets, $?

).000. They have a large contract
in the West., which they say, if given twelve months’ time,
will pay everything in full

In Manitoba:—The Winnipeg Iron Works, Ltd., reported
to have assigned. last week, should have read McTaggart Tron
Works., Ltd.  Matthew Cockerill.
assigred-to . 11, Newton

general store. Gunton, has
In British Columbia: —kKdward Price. electrician. Vancou-
ver. has assigned to AL Shaw
In Nova Scotia:—G. A. Smith, of Archibald. has made an
assionment to Massey-Tlarris Co., of all his personal property

Louis Brucker. shoes. TTanfax, assigned to official assignee,

LIBERAL SETTLEMENTS.

The glowing promises made by a youthful pair of contrac-
tors recently in the North-West field. recall those made by
a city fur firm who found themsclves short run a few ycars
ago. Having scarcely anything with which to make a fresh
start, the principal raised enough  to pay his way to the
principal market centres of Furope. He bought liberally,
and having shipped a large store to Montreal and sold quite
as freely, he secured easy customers (in those days) to whom
he disposed as readily as he had bought. 1le sold on teris
as liberally as he had bought—six months, or casier. as re-
quired. He loudly proclaimed his determination to pay in
full —with interest-—on time. One creditor was highly im-
pressed, and interrupted the ‘prm'vwling\' by saying that he.
himself. was willing to accept the offer,—but that he was
even prepared to go further. and abandon the interest por-
tion—if the creditor would let them have the principal. and
keep the interest for himself. It is needless to say that those
who accepted the time scttlement found themselves disap-
pointed in due course;-—and the plausible merchant is yet be-
ing sought for in business centres by long experienced detec-
tives, who are occasionally calling for occasional contribu-’

tions.

A satisfactory improvement is noted in the bus'ness of
the Dominion Bank for the first half of 1911. The net pro-

fits were ¥

3.080, or at a rate of 16.65 per cent on the paid-
23475, or 16.
cent in the same period last year. Two quarterly dividends

up capital stock. against earnings of § per
of 3 per cent each have been paid Total assets of the hank
are ¥6G3.917.098. while the balance from profit and loss account
is $398 147. Deposits have increased by three mil jon dol'ars
in the year. Total cash assets amount to 24.40 per cen! of
the liabilities. while immediately available assets are 47.75

per cent of the liabilities

R. B. McArthur, who is arranging to establish a wateh
factory at Port Arthur. Ont.. says the works will be of a
capacity adequate to supply both Eastern anl Western Can-
ada

It is reported that the Mechanies Institute  Building  at
the south-west corner of St. James and St. Peter Streets has
been sold to a French syndicate for $350.000. which ficures out

slightly over $52 a foot.

The Bank of Toronto has opened a branch in this e'ty
at 516 St. Lawrence Boulevard under the management of M.

C. L. Parkinson.

—The Standard Loan Company, Toronto, has advanced its
dividend rate from five to six per cent per annum, a half-
vearly dividend of three per cent being now aue and payable.

—England has 11.500 ships engaged in foreign trade, Ger-
many over 2,000, Japan nearly 1,000, while the Un'ted States
has only nine ships so engaged.

T'wenty-five branches of Canadian chartered banks were
opened during June and three closed

FINANCIAL REVIEW.
Montreal. 1]]]!1‘5’11;!_\' Atternoon, July 13. 1911

Foronto Railway velieved the local market from  dullnes=

during the week mounting at one time to

over the
prospect of an increased dividend. Otherwise, tic ~tock lx-
change has been dull, with transactions of little account to
chronicle. Dom. Steel, com., has weakened again  shghtly .
and will not improve until the Government has made up its
mind about the bounty. alontreal Power has gone to 169%.
nd appears o be really firm at that dizzy height. ™Rie_has

-

strug

ded up to 1133, though most of the sales were = frac
tion lower, The Banks are al firm above most bids. and
Roval is out to-day with a stronz half-yearly veport which
may ruan up prices

In London, Consols have b:e¢n 8 1d down to a new record of

iSYgo but have rallied again. Ihe price proball  m@ins no-
coree more than the yush to get away from a 21, per cem

investment, though there is o possibility  that it marks tae
getting rid of savings to meet losses caused by bank  and
other local troubles
New York is very dull. almost lethargy prevailing on \Wall
vo mprovement isoexpected  until erop  conditions
are certain trade improves, or the Government decides upoi
its trade policy
During 1911 and 1912 railroad and industrial corporations

in the United States have bonds aud notes maturing to the

grand total of ¥450.257,900.  Of this amount the raiboads are
responsible for $403,085450, leaving the industrial companies
only $86,172550 to meet For the five vears 198 to 1912,
inclusive. the maturing obligations aggregate  $1.667.092.741.
Since the cud of 1906 to June 30 last o period of four and
one-halt ycars. the output of new securities has reached $7,
246,473,880, The maturities may be reckoned as amounting
to about 25 per cent of the total financing accomplished

It is announced that Nr. Rodolphe Forwet, M. P.. has re
signed as a member of the exceutive comm ttee of the Mont
real Stock Exchange, owing to pressure ol husiness e has
been a member of the executive for many yvears. and both as
president of the exchange and as a member of the committee
has rendered invalunable serviee

I'here must  have been something more than the hot weatfo-
er behind the unprecedented rise in Toronto Street.

Montreal Power retains the high place it attained when its
reserve power was made known through the annual report.

Hudson Bay stock went on by leaps and bounds when the
news of the success of its land policy was given out. s
sales in the dry belt were largely to the C.P.R.

Who wants Erie with 70 out of 73 per cent net earnings
allocated  beforehand to  fixed charges? No self-respecting
Canadian line needs it so far as can be seen

Maine Central’s new bond issue might not have heen neces
sary had its controller, the Boston and Maine, kept itself out
of that disastrous fight with C.P.R

The Sovereign Bank may come out well from its Alaskamw
venture if the U.S. Executive will now throw open the Cun-
ningham coal measures to general settlement
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! Stock transactions were only moderately less on Wall Street Miscellaneous: ir
in June than in May, but very noticeably smaller than ' in e : " a8 / F
June of 1910, and of some preceding years. At the New Do. Pref.. .. .. .. . 28 30 ap . 193, )
York Stock Exchange the dealings reached 10,508,400 shares Bell Telep. Co. 13 150 1461, 147 143 SPE
in June and 54427,939 shares for the six months, this con-  Black Lake Asbes. Pref. 25 25 25 25 25, BLAC]
! trasting with 16,292,870 shares and 97,840,941 shares. respec- Cement, com. .. .. .. .. 910y, 22 213, 213, 19
‘ tively, in 1910 and 20,322 230 shares and 99.136372 shares in Do. Pref.. .. .. .. .. 631 841, 82 821, 80%
I ’ N Can. Convert. .. .: . 100 38 38 38 35
; 1919 3ond transactions, on the other hand. were larger in ) o 45 105% 1059 1u33, 997,
| June this year than last, and for the six o mont.s reached 468 Can. Pacific. .. .. .. .. 545 2421, 2381, 2411, 189 W.
millions of dollars against only 368 millions. In 1909, Low-  Crown Reserve .. .. .. 4875 3.35 3.24 3.25 . * —
~ ever. the half-year total was no less than 728 millions. Dom. Iron & Steel, pref. 288 103 102 102 102
J. P, Morgan and Co. received stock valued at par at Dom. Park 25 70 70 70 s
: . PTextile .o 5z s 35w ww 41D 70 69 69 66
3 $130.000,000 for expenses and underwriting the amalgametion dteel C. of C., pref.. .. o o o " v
of U.5. Steel. Thiy realized at the time, $90500,000. The Dom. Canners AT b} 663, 66 663 Sp 'A“ !
‘ outlay had Dbeen $28,000 000, The profits were, therefors, . 10 of Woods .. .. .. 835 1441, 140 1441, 126 (-U\‘lil'{l
$62.500,000.  No amateurs ran that deal! Mont. Light, II. & Power 1087 1691, 1671, 1691, 130 ;’Z:Vld'j;]'
The public sales of bank stoeks in New York last week ag- Mont. Cotton .. .. .. .. 324 159 156 1561, 5. on the(
pregated 198 shares, of which 164 shares were sold at the Soo, com. ... ... 160 1421, 1401, 141 - tern
: Stork Exchange and 34 shares at auction.  The transact ons Mont. St. Ry. .. .. .. 253 2261, 224 995 232V, p
k- - - . . ’ : p and dc
i in trust company stocks reach a total of 135 shares, Nawyer, M. . o 25 31 31 31 . oy
I Na hody wondered muceh when Jast Saturday's N.Y . Bark Do. Pref wal @ 33 102 983, 1001, 100Y% li S s
: Statements showed o falling off of $36000,000. the money steel ( of ¢ .0 L0 L. 605 281, 27V, 28 I)U:sltm,
f had zone to the sub Treasury to meet bids on the Panama N.N. Steel & (‘oal .. 905 981/, 981/, 981/, 851 f‘l‘;(.‘t’ﬁ'
K Loan. Ogilvie s 55 130 1201, 130 127, ation,
| The Bank of England’s statement shows how rapidly the  Gttawa L. & P 68 148 116 146 . ‘:.(:l:d
i wmoney drawn out for the Coronation festivities made itz way  Steel Corp. 505 571/, 56% 5614 z‘_("‘p?f
é back again to the banks Detroit . . 712 721, 721 B rld’s
1 l)nrilrz-;_' the first six months of the current year £he rallroad.  Rich. & ont. Nav. Co. 4417 1203 1204, 80 ders, _“.
i sndu=trial, mining and other corporations in the United States  Nhawinigan . 514 116 16 04 curtaili
; have issued new securities to the grand total of §1.229467 950 Toronto St 13862 15954 1505, 117% now ct
‘ an increase of §181,036,000. The railroads were wholly re Winnipeg Ry.. 100 2371, 235 235 179 that tl
| i for this inerease ir ‘erings  having  reached for an.
sponsible for this inerease. their  offering a s
F186.150.550 more than in the first halt of 1910, Of this in- Bonds: fact is
oreasc fully 50 per cent cons sted of short-term notes. ]l;l‘\"ln:l}
The \\m-i\l\ statement of the Bank of England  shows the biack Lake Asbestos .. 3000 G3 G1 Gl 81 so far
i Following CTiiioss Cement oo 2100 9914 09 991, comes
| ; ‘ Dom. Can. .. S .. 2000 103 103 103 .. fruits
i Total reserve inereased oy ;.:f ¢l 110000 Can. Rubber .. .0 .. .. 8000 001, 991, 091, 99 si'\‘v he
‘ « .renlation decereased .. 406,000 cominion Coal. .. .. .. 53500 09 08 08 98 tion.
ii Bullion increased o e .. TOB 835 Dom. Cotton i se 8300 1011, 101 101 10214, fo.\'t.ilo
i Ot hey ~ecnrities deereased 7265000 Dom. Iron & Steel .. .. 12,000 95 94 94 coming
i Other deposits deerensed o " 1 GS1 000 Quebee Ry, .. L. ... 21,900 831, 821/, 801, busy t
Public deposits decreased . R 1 486,000 Textiles Ay a 2n 52 50 34 500 981, 981/, 981/, B keep n
f Nofes increased . . we B4 B N 84w 1.145.000 goxdile B o o v an wa 750 100 100 100 97 fvi‘(”(,-
i Gont . securities deereased e o 7 ] 2.000 Winnipeg Elece. oL 14000 1051, 105 1051, 103V, 15 agal
BAC(
e proportion of the hank’s reserve to PFablity tihis week fo hixi
{ is 02 13 per cent, as against 45.30 per cent last week e
In New York: Money anoeall, 20 per cent to 20, per cent. Montreal bank clearings for week ending July 13, 1911, quotati
f Time loans. stroneer: G0 daxs 21, to 28, per cent:s 90 days, FAL006G316: 1910, $45 087361 : 1909, $40.964 115, y 45 1bs.
" 2%, to 3 per cent; 6 months 220 per cent Prime mercant le dium s
: paper 4 to 4, per ocent Sterline exchange 4.84.75 for 60 e —— e
g day bills. and at 4.856.40 1o demand.  Commerc.al b lis. 4,84 95 1bs
Bar silver 5208 Mexican dollars. 45 \mal, Coppe . 69 o e
’ NOY Co& T RCRe 100: US Steel, com., 795 pld.. 118Y, Full of Quality ” , t(’{)o;'elfg
’ —1In London: Bar silver, 2430 per ounce. Money | per roll ba
] cent Discount rates: short bills 156 per cent: 5 months’ N O B I E M E N 13c; W
! bills. 2 per cent Berlin exchange on London, 20 marks 47 o
1 1 25 fr s i BEA?
plennigs. Paris exchange, 25 franes 201, centimes. o .
Consols 7874 for money and 78 15-16 for acecount. 4
: The fnllm\';:\:: is o comparative table of stock prices for the C l GA RS :l -I\’Hll
week ending SJuly 130h, 1911, as compiled by Messrs. €. Mere- wishel,
dith and Co., ,\'t.ovk Brokers. Montreal:— Clear Havana. Cuban Made. 4 BRA®
STOCKS. iligh- TLow- TLast Year : millfee
Banks: Sales. est. est Sale. ago. Retailed at 2 for 25c. A and fai
Commerce 61 210 206 210 20314, ’.: tario 1
Dominion 20) 2381/ 2381, 2381, i " o . . ] $21.00:
fantemn Townships 21 172 112 172 16 Superior to imported costing double the price. : o]
Merchants T 13 199y, 198 ]9;\' lTli‘.:_, . . —
Molsons. . Lo .31 207, 20TV 20TV, 20414 S DaVlS & Sons |_| t d 4 ot
Montreal .. .. .. .. .. 44 262 257 27 248 , s LIMITEQ, . qond.
Nationale .. .. .. .. .. 25 12414, 1241 241/ o ¢ o=
Quebee ... 14 136 136 136 122 ’ Montreaagl ) Q ue, :: ;“‘;;’;ni‘
Roval a0 239 238 238 2301, TS £0i
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, July 13, 1911.

All markets have been inflience by the excessive heat, the
Government reports upon United States grain crops, and the
condition of the worlds cotton crop. Western Ontario fears
for “the effect of the weather upon the winter wheat, and up-
on the pastures, many of which are already brown. The wes-
tern provinces do not appear to have suffered from drought,
and do not mind the heat. The United States corn crop is
thought to be seriously damaged alreauy. but there is a dis-
position to discount the official report seriously. Of course,
prices are speculative, and aflord little real ground for calcu-
lation. Cotton is evidently going to be a large yield the
world over, barring accidents, and with the present generally
prosperous condition of trade should add many millions to the
world’s wealth. All Canadian mills are well stocked with or-
ders, and working full time. New England factories are still
curtailing, and the Lancashire mills using U.S. cotton are
now cutting out Saturday work. London sales to-day show
that the demand for woollensis to keep up prices of raw wool
for another season, merinoes being in strong demand. The
fact is worth noting. 'T'he weather has been favourable for
haymaking, and the yicld is on the whole good. the quality
so far excellent. Canners are busily at work. and if supplies
comes up to their hopes. will have a record year. Stone
fruits promise to be good, especially peaches, provided exces-
sive heat does not continue to shorten the period of produc-
tion. Sugar has made another small advance. Wholesale
textile dealers are filling orders, and have good hopes for the
coming season. Hardware men have had a rather cruelly
busy time. both for heavy and small goods, and are able to
keep most of the manufacturing plants working overt me.
Cottle exports are improving slightly, but the butter business
is azain under a slight deeline .

BACON AND HAMS.—Trade is good. and prices are firm
for hams of smaller sizes. The large sizes sell more slowly,
and only as bargains.  The bacon business is excellent. Qur
quotations are as follows:—Hams. extra large sizes, 28 to
45 lbs.. 121c; large sizes, 20 to 28 pounds. 14t,c: me-
dium sizes. selected weights, 15 to 19 Ibs.. 15%c; extra small
sizes 12 to 14 1bs., 16Y%ec; hams, bone out, rolled. large, 16 to
25 lbs.. 15¢: hams, bone out. rolled. small. 9 to 12 lbs.. 16¢;
breakfast bacon, boneless (selected), 17c¢; breakfast bacon
(boneless), 16c; Windsor bacon skinned (backs), 18c: spiced
roll bacon, boneless short, 1314c: picnic hams. 7 to 10 Ibs..
13c: Windsor bacon, 18¢; cottage rolls, 18c.

BEANS.—Quite a steady business is being done at
firm prices. In a jobbing way 3-pound pickers sold at
$1.80 to £1.85 per bag, and in car Jots at $1.70 to $1.75 per
bushel.

BRAN AND FEED GRAIN.—There is a capital trade in
millfeed. owing perhaps to the necessity of helping out mileh
and fattening cattle this hot month. We quote:—On-
tario bran, $22; do. middling $2 to &23: Manitoba bran,
$21.00; Manitoba shorts $23.00; pure grain moullie $30.00;
mixed moullie $25.00 to $28.00.

BUTTER.—The tone in the country is easier, and prices all
round are weaker. TFinest mew creamery iz quoted at 21Vsc
to 22c, and held at 18c¢ to 19c. Receipts of butter for the
week 20,684 packages. as against 22.308 packages for the cor-
responding week of last year. Total receipts since May 1,
185.494 packages. as against 186,929 packages for the corres-
ponding period of last year.
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CHEESE . —Prices are still strong and a good business is
being done. Finest western is quoted at Ylye to 13 Ze-
Easterns at 11¢ to 11Yc.—Receipts of cheese last week were
80,852 boxes, as against 95,400 boxes for the corresponding
week of last year. Total receipts since May 1, 550,807 boxes,
as against 574,832 boxes for the corresponding period of last

year.

COOKED MEATS.—Owing (o the warm weather, house-

keepers  have  kept the retail trade very  busy.
The business is excellent in our market, and
prices are a little stronger for some lines. We

quote: Boiled ham, small, skinned, hondless per b 2ie N ew
England pressed ham. per 1b.. Ie; head cheese per 1b.. 10es
English brawn, per 1b., 12V4ec. Cooked pickied pigs feet im
vinegar, kits 20 lbs.. per Ib.. 7¢

DRY GOODS.—We have mnothing to report locally. It i8
holiday time. There are shipments and sortings to be at-
tended to. and imported goods have to be unpacked, of course.

But there is little doing

g, exceptling to receive anl dispateh,
necessary work, but deadly prosa’e. U.S. Government re
ports upon the cotton crop just issued, say that the condition
indicates a probable yield of 202.8 pounds per acre, which,
on 34,000,000 acres, would mean 6,895.000,000 pounds or about
14,425,000 bales. This calculation allows for average depreci-
ation. The critical periodsin cotlton growth is in Augist and
September. so that any estimate at this time must be takem
with some allowance. The largest previous production of cot-
ton was in 1904, when it aggregatel 13.360.954 bales of 500
pounds each. This may or may mot mean lower prices, as
stocks are low abroad, and other cotton countries have to
be heard from. Tt must be with mixed feelings that the New
England mills with their warehouses full of goods made from
the dear cotton of last year, receives the news. l.ancashire
advices say tnat India buying has not been as general a= ome
might have expected, and what transpired only assumei mod-
erate proportions. The inquiry encountered, however, is fair-
Iy cheerful, and both buyers and sellers take a hopeful view
of the market. China buying in odd quarters has lheen spoken
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©of, though some find things very slow at the moment. The
minor outlets, both East and West, have a generally quiet ap-
pearance, with nothing of special importance to record regard-
Printers continue firm both in

ing any particular centre.
Heavy goods are steady,

common and fine reed descriptions.
though manufacturers in a few cases are a little disposed to
sneet the market. Home-trade fabrics are quiet in  staple
descriptions, and there is not very much doing at the moment
in fancies—possibly owing to the end of the half-year.
—According to advices from San Benito, Texas, President
Taft, King George, and the Governor-General of (‘anada are
40 be presented with suits of clothes made from the first bale
«of cotton of this season’s growth. At a metting of the Com-
anercial (lub of San Benito, it was decided to trace the cotton
which was raised in that country to Manchester. and have it
woven into cloth from which the clothes are to be made.
EGGS.—There is nothing new to report, business continue
good and prices are firmly maintained, and may be stronger.
We quote: Straight gathered stock in round lots 17%¢
%0 18c, single cases 18l4c to 195c, and selected stock 21%,e

to 2214,c per doz.

¥ISHE. - Demand continues to be good, owing to the hot
scason. salmon is especially sought for. Retailers have put
but the wholesale inarket is practie-

up prices in many cases,
and trout

unchanged.  Iresh water fish, especially dore

ally

are asked for, but supplies are not very liberal.  Iresh: Had-
dock, Th.,, 5¢; steak cod, be: dore. 10¢; dressed pike. Te: Gaspe
salmon, b, 15es B sadlmon, 18¢ per The: Western halibut 9e:
white halibut, case lots, per 1b., S¢ to loe; whitefi<h, 10¢

wper Ib.. late trout. 5%e¢ per 1b.; Hounders. per 1b., 5e.
Pickled Labrador salmon. $16 to $I17 per brl.., No. 1 B.C.
salmon blood red, brls, $14. No. 2 N.8 herrings. per brl.. $5.
No. 1 Labrador do.. brils.. $6.50. Giaspe herrings. medium,
brl., $5. Codfish tongues and sounds, lbs.. 4c. Scotch her-
rings. brl., $14; do. mediums. $13. Holland. do., brl.. $10.50.
Sea trout $12 per brl.: half hrl.. $6.50. —Green and Salted:
No. 1 white nape N.8.G.. cod, $9.00; No. 2, do., $7: No. 1
green  codlish. large, per brl.. $10; No. 1 do., N.S. per brl.
of 200 Ibs., $9.50; do. Gaspe, per brl. of 200 Ibs., $9.50; No.
2 do.. $8.00; No. 1 green hake, per brl. of 200 Ibs., $6.00:
No. 1 green pollock, per brl., $7.00; No. 1 round cels, per
dbh.. T1,e; No. 1 green or salted haddock. per brl. of 200 Ibs.,

$7 .00. Dried: Codfish in 100 1b. drums, $7.00; do. bhundles
(Targe) $6.00: medinums $6.00: do. dressed or skinless per 100

Ib. case, $6.25  DPrepared boneless cod fish in blocks 5lse

to 7c per Ib. Finnin haddies 6e; Yarmouth bloaters $1.00 to

$1 10 Kippers 110 to §1.20

FLOUR . Export rates are out of line with present prices.
Eavopean demands for spring wheat grades were light, and
only a fair local demand keeps up  the  market. Dealers
quote as follows:  Manitoba spring wheat patents,
firsts, $5.30: do scconds,  $4 .80, choice  winter wheat
patents, $1.60 to $4.75; Munitoba  strong bakers,  $4.60;
straight rollers

afraighl rollers 90 per cents, #1.10 to $4.25;
i hags, K180 to $2.00: extras, £1.60 {o $1.70.

GROVIN The United States erop condition report  was
very disappointing. and also misleading. At the end of June
wheat and corn were suffering from drought. which was re-
Ieved o few days Tater in several localities, in time to avert

damage. The veport has affected the markets, and the heat
in Ontavio. sl the largest grain producing province, has not
helped mattoers There is a good foreign demand for spring
wheat. but for the present Canadian prices arve not in line

with export quotations.  Winnipeg cash prices are: Wheat,
No 1 northern. 963 ¢ No. 2 nort hern, 033, ¢ No. 3, northern
M3 e Noo 4 835¢: No. 5. 8le: No. 8. 73c. Feed. 62c.
Oals: No. 2, C.W., 37%¢c. —Flax: No. 1. N.W.. $2.00. Fu-
tures. wheat. July. 9637 to 9714¢: Oct.. 925, to 93c¢: Dec.,
1Y, to 921c.  Oats, July, 3734 to 38c: Oect.. 391, to 39%.
Specimen forcign cables show: London wheat on passave quiet
with a limited demand. Corn trade slow with no *bidding.
Parcels mixed American corn Sept.. 255 for Liverpool; cargo
Australian wheat armived. 33s 1. car@o Argentine wheat on

passage, 32s 71,d.—Liverpool: Spot wheat quiet. No. 1 nor-
thern Manitoba spring wheat, 78 93,d; No. 2 northern, 7s
414,d; corn quiet, mixed American new, 5s 214d, La Plata corn,
5s 61,d, wheat futures, easy, July, 6s 1034d, Oct., 6s 914d;
Dec., 6s 9Yd; corn steady, Sept., 58 514d, Dec., 58 6d.—
Paris: Wheat steady, July 130. Nov.-Dec., 129; flour steady,
July 559, Sept.-Oct., 549.

GREEN AND DRIED FRUITS.—Prices for imported fruit
are nearly 25 per cent higher than at this time last year,
which is owing to our season being two weeks early, and their
being a gap before (alifornia supplies are ready. Bananas
are in better supply than ever. The extra fine pineapples at
the stores are from the India River District, Florida. Pears
are coming in, and the early (rawford peaches, which taste
much better than they look, are now in good supply. We
quote as follows: Oranges, Sorrentos, $3.25 to $4.50; Valen-
cias lates. crates, $3.76 to $4.25. Lemons: Extra Fancy, 300
size (something out of the ordinary), $5.50. Pineapples,
24’s  $4.00; 30’s, $3.76 per crate; 36’s $3.00 to $3.50
per crate. Strawberries. probable price per box, 12¢ to
16c. Cocoanuts, 100’s per bag, $4.50. Dates: Hallowii, per
Ib., 5¢; in packages, 7c. Figs, 8 crown, per lb., 9c. Glove
boxes, per lb.. 7c. Bananas, Jamaicas, packed, per bunch,
$2.00 to $2.25; green and loose, per bunch, $1.75. Cherries,
California, per box, $3.00; cherries, red and black, $2.256 to
$2.50. Apricots, per box, $2.00. Peac..es, per box, $2.50 to
$3.00. Plums, $2.75 to $3.50. Cantaloupes, Californian,
per crate, $5.00. Apples, Spies, No. 1, $9.00. Raspberries,

probable price 8c to 11lc per box.

GROCIRIES.-—Trade has seldom been better, and collec-

tions are very fair. The advent of green fruit in abundance

has relieved the strain upon the depleted canned goods and

dried fruit supplies. Sugar is very firm under heavy demands

and fresh stories of short crops, and shows advances of 1-10¢
per Ib.  In teas the situation has been somewhat relieved by
the arrival of a finer variety of choice uncoloured from Ja-
pan, which is evidently about to be popular. 'T'he shortness
of prunes shipn:ents have caused losses to the trade this year,
which has aroused some rather ugly talk regarding the man-

ner in which orders were received and filled. There is some

probability of a smaller crop of coffee in Brazil, but under
the valorization scheme, this may not lead to h'gher prices.
the price is

though as a rule every excuse for rushing up
made that

seized.  In some quarters suggestions are heing

tomatoes should be uniformly put up so as to sell ot 10 cents
retail.  The plan would reduce sizes. so as to go at the can-
neries at 72 cents a dozen.

HAY .- New hay is being havvested, but is not under quo-

tation yet. There is a fair export demand, but little on hand.
Prices are unchanged as follows: —$13.00 vo $14.00 for No. 1;
H12.00 to $12.50 for No. 2 extra; $10.00 to $10.50 for No. 2;
FO.C0 to ¥9.50 for No.3. $8.00 to $£8.50 for clover., mixed, and

§7.00 to $7.50 for pure clover.

ITIDES . —Lower prices are said to be imminent. hut are
not in actual sight as yet.  The better market for leathers is
likely to induce dealers to hold their supplies. There is a
little uncertainty about prices, but we quote as follows:—
10¢ per Ib. for inspected; 8c per Ib. for No. 3, and
9¢ per pound for No. 2, and 10c¢ for No. 1, and for calf-skins
No. 1. 1se; No. 2, 13c. Sheep skins $1.00 each. Spring lamb
skins are 20¢ each, and horse hides $1.75 for No.2 and $2.50
for No. 1. Tallow. 1%ec to 3¢ for rough, and Ge to Gy,c for

refined .

HONEY .- Demand shows no improvement. and the i arket
is  dull. We quote as  follows:—Clover white honey,

11e to 13c¢: dark grades, 8c to 10c: white extracted, 7¢ to Sc;

buckwheat. 6e to 7Te

TRON AND HARDWARE. ~Orders have heen booked in
this city for 10 new locomotives for the (anadian Northern,
the (".P.R. has ordered its shops to go on increasing its
locomotive output. and the G.T.R. has several new engines
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on hand, or on the designing boards. New orders have also
come in for bridges for .ue C.N.R., and the Transcontinental
work is steadily going on for the bridges oa the Bay du
Chaleurs railways, and on the big Lachine Bridge, though
there is a slight lull in the ordering of structural steel in
the city, ana some big orders are nearly completed. Business
is brisk at all the shops, and there is little grumbling about
delays in filling orders. The strike is still hindering western
men, but has no effect on our iron output, which would be
absorbed if twice as large this year. Philadelphia reports
that while some moderate sales have been made in the pig
iron marsc., there is still no semblance of any buying move-
inere is a considerable tonnage pend-
ing in the shape of inquiries, but most of these are from the
larger interests and in some cases are apparently to test the
market. Smaller consumers are still buying on a handto-
mouth basis, taking such lots as they need to meet current
requirements. As far as prices are concerned there is st:ll
considerable sharp competition between Pennsylvania and Buf-
falo furnaces and low prices are generally reported in all the
eastern districts. Copper is weakening again, and thouch
unquestionably the consumption of copper is increasing steadi
ly; but as both domestic and foreign consumers bought c¢nn-
siderably in excess of their immediate requirements during the
last month they cannot be expected to figure prominently ;n
the market again before the first of August. It would gcem
that there has been over-speculation on the lon: sile of the
metal in th» London market, as the price has cont'nued to .le-
cline this week. The immense amount of shipbu’lding now
going on in Great Britain, joined to the electric ¢xpansion in
general ,will put up the demand to higher figures, it is ex-
pected. It is encouraging to note that the metal- trade is in
a more hopeful condition in the States than it h»s been for
several months. .

—Latest New York prices are: Standard copper quiet; spot.
$12.12y, to $12.35; July, $12.15 to $12.35: Aug., Sept., and
Oct.. $12.171, to $12.371%. olndon, firm; spot. €57 55
5d; futures, £57 168 3d. Lake copper, $12.75 to $13.00;
electrolytic, $12.62%, to $12.75; casting, $12.371, to $12.50.
—Tin dull; spot, $43.00 to $44.00; July. $42.00 to $£43.00;
Aug.. $41.50 to $42.50 ;Sept. and Oect., $41.00 to $42.00.
London, quiet; spot, £195 10s; futures, £188 15s.—Lead,
steady; ¥4.45 to $4.50 New York, $4.30 to $4.40 East St.
Louis. London, spot, £13 6s 3d.—Spelter. quiet; $5.70 to
$5.75 New York, $5.40 to $5.55 East St. Louis. London,
£25.—Iron: Cleveland warrants, 46s 9d in London. Locally
iron was quiet; No. 1 foundry northern, $15.00 to $15.25;
No. 2 foundry northern, $14.75 to $15.00; No. 1 foundry
southern and No. 1 foundry southern soft, $14.75 to $15.25.

ment or importance.

LEATHER.—The demand is certainly better for uppers.

Sole leather has kept up well all  through. Good
orders are expected from now on, tanners says
that leavaer wiu have 1o advance. We quote: No. 1,
24c; No. 2, 23c; jobbing leather, *o. 1: 27¢;

No. 2, 25%,c. Oak, from 30 to 35, according to quali-
ty. Oak backs, 23c to 40c. No. 1, B.A. sole, 24c to 25¢; No.
2, B.A., 23c to 24c; Splits. light and medium, 20c¢ to 23c;
Splits heavy. 19¢ to 20c; Splits, small, 15¢ to 18c; pebble grain,
l4c to 16c; russetts, No. 2, 25¢ to 30c; Dongola, ordinary
10c to 16c.

LIVE STOCK.—The export trade has had a relapse, owing
to the extreme heat, and declines at London and Liverpool
of about 4c a Ib., Canadian cattle being worth only from
12Y,¢ to 13c. D. A. Campbell’s dispatches report absolute
uullness with the decline. Local trade is well sustained, and
butchers claim they are being held to pay prices equal tc those
of last year for greater inferior stock. Choice steers sold at
61/c, good at 51%c to 53¢, fairly good at 5c to 514c, fair at
48/c to 5¢c, and common at 41c to 4%c per 1b. Cows brought
from 31,c to 5c. and bulls from 4c to 514c per 1b., as to
quality. Hogs are in active demand at an advance of ije,
selected bringing $7.50 per cwt. off cars, and mixed from a
quarter to a half less. Sheep sold at from $3.50 to $4.00,
lambs at from $3.50 to $5.00, and calves at from $2.00 to
$6.00 each, as to size an. quality. Chicago rates were:—
Market weak; beeves, $4.85 to $6.90; Texas steers, $4.60 to

$6.00; western steers, $4.25 to $5.90; stockers and feeders,
$3.25 to $5.20; cows and heifers, $2.35 to $5.80; calves, $5.85
to $7.75.—Hogs: Markét active and steady to a shade higher;
light, $6.40 to $6.85; mixed, $6.35 to $6.85; heavy, $6.25 to
$6.821,; rough, $6.25 to $6.40; good to choice hogs, $6.40 to
$6.821,; pigs, $6.10 to $6.60 bulk of sales, $6.55 to $6.756.—
Sneep: Market weak; native, $2.60 to $4.75; western, $3.00
to $4.80; yearlings, $4.50 to $5.50; lambs, native, $4.25 to
$7.00; western, $5.75 to $7.10.

—Last week’s cattle exports from this port numbered 2,892
head, against 1.224 the week before.

AMAPLE PRODUCTS.—Business continues quiet, and prices
are unclianged. We quote: Maple syrup ~ 75¢ to $1.00
per tin, as to'size, and in wood 7c to 7lc per Ib. Maple

sugar at 8lc to 9Y,c per 1b.

Ol AND NAVAL STORES.—The linseed crop is report-
ed as good, which is relieving.  Prices are steady as fol-
lows: Linseed. boiled, $1.05 to $1.07; raw, $1.02 to $1.04;
cod oil. car load lots, 50c to 55¢c. Turpentine 75¢ to 78 per
Steam refined, pale seal oil, 62Vc to 65c. Whale

barrel.
oil A0c.

POTATOES.—OId potatoes will be out of the market before
the main new crop is in, according to the trade. But new po-
tatoes are arriving freely enough to warrant the opinion that
they are maturing rapidly under the great heat, and prices
are not advancing. Green Mountains sell at $1.65 to $1.756
per bag. Other grades at $1.40 to $1.50 per bag. New po-
tatoes are being sold at $1.65 to $2.00 per bag. and American
new potatoes at $6.00 to $7.00 per barrel.

PROVISIONS.—We have no changes of consequence to
quote, though the situation is undoubtedly firm, and the
increased demand for live hogs points to higher rates before
long. We quote:—Pork: Heavy Canada short cut mess
pork. 35 to 55 pieces, brls.. $22.50; half brls.. Canada
short cut mess pork. $11.50; Canada short cut back pork, 45
to 55 picces, brls, $22.50; brown brand heavy, bomeless pork
(all fat), brls., 40 to 30 pieces, $21.50; heavy short cut clear
pork, brls.. 25 to 35 pieces, $21.—Beef: Extra Plate beef, half
brls.. 100 Ibs. §$7.50; brls., 200 Ibs., $14.50; tierces. 300 lbs.,
$21.50.—Dry salt meats: Flanks, boneless, not smoked. 1lc;
long clear bacon, heavy, 10Y,c; long eclear bacon, ligat,
12¢.—Lard compound: Tierces, 375 Ilbs.. 9%c; boxes 50
Ibs.. net (parchment lined), 9%4c tubs, 50 Ibs.. net, grained
(2 handles), 93;c; pails, wood, 20 1bs., net 10c; tin pails,
20 lbs., gross, 9%c; 10 lbs. tins, 60 lbs., in case. 10c; brick
compound lard I-lb. packets, 60 Ibs., in case 10%c. —Extra
(parchment
lined), 1034c; tubs, 50 Ibs.. net grained (2 handles) 101c;
pails, wood, 20 Ibs.. net (parchment lined', 10%c: tin pails,
20 Ibs.. gross, 10c: case 10 1bs.. tins. 60 Ibs. in case 1034c;
brick lard, 1-1b. packets, 60 Ibs.. in case. 1114¢

ure: Tierces 375 Ibs. 1014¢; boxes. 50 Ibs.. net
p /4¢3

VEGETABLES. ——Green vegetables are now 1a local sources.
Green peas are in fact almost out again, owing to the forcing
sason. String  beans  are  in good supply  to retail
at about 35 cents per basket. but local prices are
higher than usual, as they likely will be all summer. We
quote: Egyptian onions, in bags. 100 1bs., 23c.—Cucumbers, in
baskets, $2.50 to $3.50.—Tomatoes, Floridas, 4 basket car-
riers, per package. $1.40: Miss‘fssipph 4 basket crates, $1.50. —
New potatoes, per barrel, $7.00.—Cabbage. per crate, $4.00.
—(Cucumbers. per crate. $4.00: per basket. $3.50.—Sweet Po-
tatoes. best kiln-dried stock. per basket. $3.50

WOOL.—TLondon wool -sales are now on, having begun on
Tuesday, and being scheduled to close on 27th. “This week’s
offerings were 54,740 bales, and the demand. which was list-
less at first, promises to leave prices unchanged. Boston re-
ports that as a rule manufacturers continue to be conserva-
tive. buying only when in_need of wool. Through several
weeks of buying considerable wool has been accumulated,
buyers for the large mills having operated with freedom.
Attorﬁ'ﬁf%’ are being made, however. to beat down prices. using
the political situation for a hammer.
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1 SIZES 0]
THE CHIEF DIFFICULTY pout
that confronts the new man entering the Life Insurance Field is the securing of GOOD > =i
// PROSPEG IS, Tnis difficuity is eliminated when you write for an INDUSIRIAL COMPANY, Foolsca.p
‘k 4 the debits of which are an inexhaustible mine for both orainary and industrial business. Post. full
—_— N ost, fu
7// NN THE UNION LIFE ASSURANCE COMPANY ///\ e
\ HEAD OFFICE: TCRONTO, CANADA, Gopy
o More Policyholders in Canada than any other Canadian Company. La,rée p~os
Medinm
o — Royal ..
. Super ro
. y < T O S TS . - r g g A\ 3
SIUCKS, BUNDS AND SECULITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE. ol
P b o - = o e — " Sheet-and-
Percentage Par Muarket
of Rest Value value of Dividend Prices per Double fo
Capital Capital Reserve to paid-up per ore bhare. last . cent on par Double po
MISCEL LANEOUS: subscribed paid-up Fund. ital share 6 mos. Dates of Div'd. July 13 191l
$ $ $ $ $ P.C. Ask.  Bid. Double 1la
— it — = - = ————— Double mq
Amal Asbestos, com .. .. .. .. 8,124,500 8,124,500 1000 .. cees oo o e ev ev oo e ee veas Double ro
Amal. Asbestos, pid .. .. .. .. .. 1,875,000 1,875,000 100 e ... 1%* Jan. April July Oct.
Bell Telephone. .. .. .. .. .. .. 12,600,000 12,500,000 2,160,000  17.20 100 140 00 2* Jan. April July Oct. 150 145 o
Black Lake Asb., com. .. .. . .o 2,999,400 2,909,400  ......0. avaee 1000 s &e 6 w6 ee e e BE e 104 ==
Black Lake Asb., pfd. .. .. .. .. 100,000 1,000,000 ..coeues seeee 100 7 S b S v we 1AW, (A
B.C. Packers Assn. “‘A,” pfd.. .. 685,000 635,000 evsesioes cosce 100 88 00 7 Cum. o0 88 A
B.C. Packers Assn. “B,” pfd.. .. 635,000 635,000 SEeseEey esawe 100 AL 7 Cum. J—
B.C. Packers Assn., com. .. .. . 16114 0 1,611,400 ) sesies 100 51 00 e ve o8 B8 we We  eE e 55 51 7 i
Can. Cement, com. .. .. .. .. .. 10,500,00) 10,500,000 ...... o FEemh eee ee ean e R 22} 22 le oth
Can. Cement, pfd... .. .. .. .. .. 18,500,000 13,500,000 ....... ¢  eeses cees e .o oo we W we) eE ee 824 82 and  Geney
Can. Col. Cotton Mills Co.. .. .. 270000 2,700,000 seeverre  coues 100 ... ... 1°  Mar. June Sept. Dec. London, F
Can., Con. Rubber com... .. .. .. 3,000,0)) 2,805,000  ..e.e. o0 Soeam 100 91 50 1* Jan. April July Oct. 91} ment to t
Can. Con. Rubber, pfd. .. .. .. .. 2,000,000 1,980,000  ..e.e... 1000 es o 1%* Jan. April July Oct. little chee
Canadian Converters.. .. .. .. .. 1,733,000 1,733,000  ...... o esese 100 34 00 - OB 56 .56, ek ee o ieb .. 34 the accour
Can. Gen. Electrie, com. .. .. .. 4,706,000 4.700,000 SHEGeEEe ssess 100 ... ... 1%°* Jan. April July Oct. shows a o
L -
Can. Gen. Electric, pfd. .. .. .. .. 1,452,385 1,452,385 ceees 1000 .. ... 8% April Oct. cene made up a
Canadian Pacific Ry .. .. .. .. .. 50,000,000 50,000,000 100 241 59 34x1}  April Oct. 2424 2414 £960.690 -
Crown Reserve .. .. .. .0 «v oo oe 1,999,957 1,999,957 3.22 » o 3.30 3.22 <0050
Detroit Electric St. .. .. .. .. .. 12,500,000 12,500,000 ....... SR 00 G5 s e s SR 5e e 25 ... 400, holdin
Dominion Coal, pfd. .. .. .. .. .. 8,000,000 8,000,000 Genwene . cceoe 1000 e s 814 Feb. Aug. value of
Dominion Iron and Steel, pfd. . ..  B000,000 5,000,000  eeeeeer  wenen 100 10200 7 Cum. 1024 102 tors,  £157
Dominion Stecl Corpt. .. .. .. .. 85000,00) 85,000,000 ...... o e 100 56 7H Cumulative. 07 563 lued at £
Dominion Textile Co., com. .. .. .. 6,000,(@ 5,000,000 ....e... 100 69 €O 1%* Jan. April July Oct. 70 69 €£1.27S, ar
Dominion Textile Co., pfd. .. .. .. 1,858,085 1,858,088 100 100 0@ 1%* Jan. April July Oct. 102 250 Th
Duluth S.8. and Atlantic .. .. .. 12,000,000 12,000,000 100 1< 00 o P T r— oF %a 15 12 du .L‘QQ'
ce 8,8;
Ouluth S.8. and Atlantie, ptd.. .. 10,000,000 10,000,000 100 .o e @® B we O% @k §e bankers ’1
Halifax Tramway Co. .. .. .. .. 1,350 000 1,860,000 100 1%* Jan. April July Oct. 143 fi A it
Havana Flectric Ry., com... .. .. 7,500,000 7,600,000 100 ... o 1 Initial Div. 96 — 1ee -HIHII
Havana Electric Ry., pfd. .. .. .. 5,000,000 5,000,000 100 1%* Jan. April July Oct. e £105: do
Nlnols Trac,; pfd. i e o6 23 =3 5,000.0°0 4,576,000 100 91 00 14" Jan. April July Oct. 914 91 (£1.613) b
Lake of the Woods Milling Co. com. 2,000,000 2,000,000 100 144 00 3 April Oct. 144 144 to realize
Lake of the Woods Milling Co., pfd. 1,500, 0 1,500,000 100 S5 e 1%* Mar. June Sept. Dec. Duteh assu
Laurentide Paper, com. .. .. .. .. 1,600,000 1,600,000 100 225 00 3% Feb. Aug. €2,000: th
Laurentide Paper, pfd. .. .. .. .. 1,200,000 1,200,000 100 1%* Jan. April July Oct. 0‘"« N 5 1
Mackay Companics, com .. .. .. 43,437,200 48,437,200 100 ceee ... 1% Jan. April July Oct. “]"’ from
the fully
Mackay Companies, pfd... 006,000 650,000,000 ..... G siens 1000  ieeiens 1* Jan. April July Oct. all f,{_~
Mexican Light and Power Co.. ,085,000 18,685,000  ...... . ceces 100 79 75 1" Jan. April July Oct. 81 793 cals; &gud
Minn. St. Paul, and S.8.M., com. .. 20,832,000 13,800,000 100 141 00 3 April Oct. M1y 141 duce €150,
Minn St. Paul and S.8.M., pfd. i{&:‘.O'O 8,400,000  ........ Sene 100 SE— 8%  April Oct. secured cre
Montreal Cotton Co. .. .. .0 oo oo 8,000,000 3,000,000 S Sesen 100 156 00 14 Mar. June Sept. Dec. 157 156 setx to me
Montreal Light, Heat & Power Co. 17,000,000 17,000,000 100 169 12 & Feb. May Aug. Nov. 1692 1693 pany is est
Montreal Steel Works, com.. .. .. 700,000 700,000 100 2 Jan. July 164 nominal am
Montreal Steel Works, pfd... .. .. 800,000 500,000 100 e W 13%*® Jan. April July Oct. to be calle
Montreal Street Ry. .. .. .. .. ..  9,00,000 9,000,000 10 ... ... 2%" Feb. May Aug. Nov. 26 ... SO
Montreal Telegraph .. .. .. .. .. 2,000,000 2,000,000 ') 14500 2*  Jan. April July Oct. 48 14 : L162.565. w
3 of  £10.000
Northern Ohio Track Co. .. .. .. 7,900,000 7,900,000 sesasEee pr— 100 48 00 14 Mch. June Sept. Dec. 48 - '..
N. Scotia Stecl & Coal Co. com. .. 500,000  4087,600 ....... s eese 100 97 00 .. e e e 9% 97 : I'he conty
N. Scotia Steel & Coal Co., ptd. .. 2000000 1,030,000 ..oooee.  eewe 100 ... ... 2°  Jan. April July Oct. following ¢
Ogilvie Flour Mills, com. .. .. .. 2,500,000 2,600,000 ..... con ccees 100 129 87 8% Mch. Sept. 130 1293 ] and allottec
Ogilvie Flour Mills, pfd.. .. .. .. 2,000,000  2000,000 .eeeoeve  eeees 100 ceeveee 1%®  Mar. June Sept. Dec. of €1 per
Penman’s, Lid., com. .. .. .. .. 2.!5'}.%‘ 2,150,600  ...... 100 1* Feb. May Aug. Nov. 574 57 i ealled up at
Penman’s,. Lid., pldecs we vo we o5 1,075,000 1,075,000 100 1%* Feb. May Aug. Nov. s " 693 “B" ord
Quebec Ry. L. & P. .. .. .o .o 9,500,000 9 500,000 N 620 6l (1476 «I
Rich. & Ont. Nav. Co. .. .. .. .. 8,132,000 8,132,000 100 1%" Mar. June Sept. Dee. 1204 1203 G STy
Rio de Janicro.. .. .. .. .. . .. 2526000 25,000,000 ceees 100 oo S 66 e R o 131 113 Share. £42
Bao Paulo .. .. .. .. ... . . 9700000 9,700,000 100 178 25 2%*  Jan. April July Oet. e T8 shares at
Shawinigan Water & Power Co. .. 6,500,000 6,500,000 P 100 115 50 1* Jan. April July Oct. 116 1154 ers) . called
8t. John Street Ry. .. .. .0 oo .. 800,000 800,000 eeee 100 o 3 June Dec. . ; “D” ordinar
Toledo Street Rv... .. .. .. .. .. 18,875,000 12,000,000 . . veees 100 6 00 e a5 e o5 e ue ‘eel ow 8 6 (eicht share
. = S
Toronto Street Ry. .. .. .. .. .. 8,001,000 8,000,000 cececsds ceece 100 145 50 1%* Jan. April July Oct. 156 155} share €18
Tri. City Ry. ‘CoA, Pl e ce ee we 2,600,000 2,600,000 e 100 I 1%° Jan. April July Oct. vilice of ea
Trinidad Electric Ry... .. .. .. .. 1,164,000 1,164,000 eenens 48 ... ... 1%* Jan. April July Oct. s 814 from wh
Twin City Rapid Transit Ce. .. .. 20.100.00) 20,100,000 . 100 107 00 1%4* Feb. May Aug. Nov. 108 107 . )
Twin City Rapid Transit, pfd.. .. 800,000 3 000000 100 oo . 1%* Jan. April July Oct. In respect «
West India Electric .. .. .. .. .. 800,000 800,000  ........ ceees 100 ... 1%° Jan. April July Oct. he irrecovers
dsor to the ¢ |
Windsor Hotel .. .. .. ... . oo 1000000 1000000 ....o... .o, 100 ... 5 May Nov. T . Lhe sconity
Winnipeg Electrio Ry. Co. .. .. .. 6,000,000 6,000,000 ....... . ey 100 23300 3 Jan. April July Oct. 256 233 £475.555.

The unsec
® Quarterly. ¢ unsea
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S8IZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS.
Post. .. .. .. .. .. .. .. 1215 x 151 Demy .. .. .. .. .. .... 18
Foolscap .. .. .. .. .. .. 131y x 16% Demy (cover) .. .. .. .. 20
Post, full size. .. .. .. .. 151 x 183 Royal .. .. .. .. .. .. .. 20
Demy .. .. .. .. .. .. .. 16 21 Super royal .. .m... .. .. 22
CoPY .. o ¥ oo ow warws 16 20 MBI oo ws s oo aoies on 21
Large: post.. .o <o os se o0 17 22 Tmperial .. oo o e e 22
Medinm: .. .. .- s se w: 18 23 Double foolscap .. .. .. .. 17
Royal o s ss s 33 o pe 20 24 Double crown. .. .. .. .. 20
Super royal .. .. .. .. .. 20 28 Double demy .. .. .. .. 24
Imperial .. .. .. .. .. .. 23 x 31 Double medium.. .. .. .. 28
Sheet-and-half foolscap.. 131, x 243, Double royal .. .. .. .. .. 27
Double foolscap 161, x 261, Double super royal . .. .. 27

M

MMM M

Moo

Double post, full size .. .. 183; x 301 Plain paper .. .. .. .. .. 32 43
Double large post .. .. .. 22 x 34 Quad crown .. .. .. .. .. 30 40
Double medium .. .. .. .. 23 x 36 Quad Demy. .. .. .. .. .. 36 48

MMM M M MMM MMM MMM MM
w
(=]

Double royal.. .. .. .. .. 24 x 38 Quad Royal .. .. .. .. .. 4l

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..]l ream.

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. 46 x 36
Double Imperial .. .. .. .. 45 x 29
Elephant.. .. .. .. .. .. .. 34 x 24
Double four pound. .. .. .. 31 x 21
fmperial cap.... .. .. .. .. 29 x 22
Haven cap.. .. .. .. .. .. 26 x 21
Bag cap .. .. .. .. .. .. .. 26 x 1994
KRent. Cap .. S v o» we .. 21X 18

-TAW, (AR AND GENERAL INSUR- arve scheduled at £260,690 2s 6d. cons’st
ANCE CORPORATION. of claims under employers’ liability poli-

. . X cies  £145267 18s 4d; third party risks.
The official receiver of the Law, Car
and General  Insurance  Corporation  of )
London, Eng., recently issued a state- Iine and m’scellaneous cla'ms,
ment to the creditors, which contains i7s Gd; unexpired prem ums,

€£1.289 165 1d: ma-
£5.463
£80,000;

£16.297; fire claims

little cheering news. The statement of rent, professional charges, services ren-
the accounts as given by the receiver
shows a gross indebtedness of £438,005.
made up as follows: Unsecured creditors
£260,690; fully secured cred.tors £20.-
400, holding security to the est mated for which they hold security provided by
value of £22.665; partly secured cred- Mr. Wells, personally. The fully secur-
tors, £155436 (the securities being va- ed creditors are the company’s bankers
lued at £59.835); preferential creditors
£1.278, and loans on debenture bonds,

aered and goods supplied. £6.090 35 3d;
£1281 7s 4d;

and cash advanced by the bank. £5,000;

salary in lieu of not'ce,

for £20,000 in respect of the loan of

£250. The assets are estimated to pro- £10,000 on the security of the uncalled
duce £8,874. They consist of eash at capital, and an indemnity for £10,000
bankers. £617; cash in hand, ¢31; of- given to a client of Messrs. Symondson,
fice furniture,  €584: unused stamps  for which the bank holds a cash deposit
£105:  doubtful ¢ C118.141) and Dbad as security. The /ba'ance of £400 is
( £L.613) book debts. together estimated que to one of the policyholders whose
to realize £3.000; premiums held by premiums were set asde n a trust fund
Duteh assured  (subject to arrestments), and are estimated to be more than sutii-
€2,000; the estimated surpus of £2.- cient to meet caims. 7Th: part y secur-
€155 436 14s
the fully secured cred tors. anl unpaid 7d consist as to £99 990 14s 7d of elaims

265 from the secur.ties in the hands of ed ecreditors returnel at

calls.  £355. but only estivated to pro- under marine insurance treaties nezo-
duce €150, which is charged to a fully tiated with .
secured creditor.

Symondson an:d  Co.,
€2,600 under  other marine
€52,846 under employers® liability poli-
pany is estimated at €348.946, and the cies and £€20,000 on a pub.ic accident
nominal amount of unpa‘d cap tal liable {reaty.

to be called up to meet the same is

The deficieney of as- treat es;

sets to meet the liabil'ties of the com-

The securities held by the policy-
162565, which is charged to the extent holders and valued at €59.835 0s 3d con-
of  £10.000. sist almost entire’y of investments pur-
The contributories’ accounts show the chased out of premiums set aside for
following capital as having been issued  their exclusive benefit . After allow'ng
and allotted: 66.696 “A™ ordinary shaves for their security they are expected to
of €1 per share (908  shareho ders), yunk in competition with other poicy-
ealled up at €1 per share. €66 696: 170.- holders to the extent of €OXG01 14s 4d.
693 B ordinary shares at €1 per share The book debts, which are returned at
(1476 <hareholders). called up at 55 per the face value of €119754 155 84 and
share.  €42673; 15070 “("  ord nary  expected to realize only  €3000 cons'st
shares at €1 per share "(34 sharvehold- principally of amounts shown by the
ers). called up at 28 6d per share: 36921 lLooks to he due from agents and others
“D” ordinar; shares at €1 per share ip respect of remewal and other pre-
(eight shareholders). called up at 1s per miums on policies which it is now found
share.  €1846. and amount pa’'d in ad- either were not taken un or were ca“-
vance of calls. €13.715.  Tota', €126- celled. A further cause for the large
814 from which has to be deducted €205 difference bhetween the book value a,ﬁd
in respect of unpaid calls estimated to {he estimated realization ‘s that some
he irrecoverable. The total deficiency agents and branch managers were au-
to the contributories is estimated at thor'zed bv the head office to pav cer-
C475.555. tain claims loca'lly for which they were
The unsecured creditors. whose c¢la™’s not given credit in the books.

U.&. INVESTMENTS IN CANADA.

The sub-agent of the British Board of
Trade at Toronto, I. W. Field, has re-
cent.y published a reconconsideration of
American
capital in Canada, the ftrst published
summary giving $297,000.000 as the ap-
proximate amount. He has now given
a new approximate estimate of $417,143,-
221, divided as follows:—

his statement in regard to

Two hunderd and nine com-
panies capital
$600 000. . S . $125 400,000
Investments in British Co-
lumbia mills and timber.
Investments in  British Co-
lumbia mines .. ..
Land deal in prairic pro-
vinees .. ., .. .. .. .. .. 25.000,0.,0
Investments in  lumber and

average

65.000 V0V

60,000,000

10.000.000
6 000 000

mines, prairie provinces
J)il\‘l\ill,‘_“ |>|zllll.\ S—
Agriculiural implements  dis-

tributing houses . 8,575,00)
Land dea s, British (‘olumbia 8.500,0.00

Municipal bonds. sold  pri-

vately .. . 27.000,00)
Investments in Canada  of
United Scates  insurance

companies 43.293 221

Mise Haneons  industrial in-

vestments i By 7 10 000,000

Purchase of city and  town
property.. &% %3 a0

Investments in the maritime
provineces

15,525,000

];’.ssﬂ_uui)
Total .. .; i ... ... $417.143 221

NATIONAT. INSURANCE AND PA-
TENT MEDICINES.

The U.S. Bureau of  Manufacturers

has published from a British authority

an expression regarding the probable

effect of the proposed national insur-
ance scheme in Great Britam on the sale
of patent medicines in that country.
Line detdils of this scheme and probable
effect upon the sale of stamped proprie-
tary medicines in the United Kingdom
are set forth as follows:--
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

£ Dollars. £ Dollars.

1 486667 36 175.20 00 0
2 90.7333 3 37 180.06 66 7
3 14.6000 0 38 184.93 33 3
4 19.46 668 7 39 189.80 00 0
5 24.33 33 3 40 194.66 66 7
6 29.20 00 0 41 199.53 33 3
7 34.06 66 7 42 204.40 00 0
8 88.93 33 3 43 209.26 66 7
9 43.80 000 44 214,13 33 3
10 48.68 66 7 45 219.00 00 @
11 83.63 333 46 223.86 66 7
12 68.40 00 0 47 228.73 33 3
13 63.26 668 7 48 233.60 00 ®
14 68.13 33 3 49 238.46 66 7
16 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 82.73 33 3 52 253.06 66 7
18 87.60 00 0 53 257.93 33 3
19 92.46 66 7 54 262.80 00 0
20 97.33 33 3 55 267.66 66 7
21 102.20 00 0 66 272.53 33 3
22 107.06 66 7 57 277.40 00 0
23 111.93 33 3 58 282.26 66 7
£4 116.80 00 0 59 287.13 33 3
25 121.66 66 7 60 292,00 00 0
26 126.53 33 3 61 296.86 66 7
27 131.40 00 0 62 301.73 33 3
28 136.26 66 7 63 306G.60 00 0
290 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
31 150.86 66 7 66 321.20 00 0
32 155.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0
35 170.33 33 3 70 340.066 66 7

One of the reasons for the popularity

of proprietary remoedies i~ that they are
eredited with affording a handy way o!
avoiding a doctor’s hill; but = nee it is
proposed to take fifteen willion people

ont of the sphere of doetors bils, th's
reaison, so far as it applics to insurel
persons, will no longer exist I'he ex
perience of chemists is that the demand
for ready-made medicines is very much
greater among the industrial popuiation
than amonz the middie and apper-middle
elasses.  That is to say. the people who
will come wunder the proposed  scheme
are, as a class, the largest consuvers ol
proprietary remedies

The extent of the intercsts vested in

STERLING EXCHANGE.

£ Dollars.

71 345.53 33 3 sd. Dls. s8.d. D

patent medicines can be rougzhly estimat-
cd from the revenue devived  from medi
cine stamp o dety. During the ten years
ended  Mareh 310 19100 the amount was
3250000 ponnds stevling  ($15.816.125) in
Fneland and Wales and Seotiand The
nuniber of Jicensed vendors of propriet
2 remedics s oover 400000 The duty
pavable on medicines of a value of 1s
(2415¢) and under is T14d (3e): on wedi
cine of a valine exceeding s and not

ceeding 2« Gd (602-3¢) 3l (6ev: and on
medicine of a value exceedine 2< ¢l
(60 2-3 cents), but not exceeding s
(93 1-3 cents). the duty is ¢d (12¢). In
stating the annual amount derived from
this <ource the Board of (ustons anl

Is. s8d. Dls. 8.

‘Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

D’ls. s.d. Dls.

(="

i 40 097.3 80 104.7 120 2 92.0 160 3 8.3
72 35040000 3 9020 1 099.4 1 196.7 1 2940 1 39L4
| 2 0041 2 1014 2 198.7 2 296.1 2 393.4
73 355.26 067 3 9061 3 103.4 3 200.8 3 298.1 3 395.4
| 4 008.1 4 105.4 4 2028 4 300.1 4 397.4
4 360-13333|' 5§ 0101 5 1075 & 204.8 &5 302.1 & 3 9.6
6 0122 6 109.5 6 206.8 6 304.2 6 4015
75 365000000 7 9349 7 1115 7 208.9 7 306.2 7 4035
| 80162 8 1136 8 210.9 8 3082 8 4058
76 369.80 6671 9 9133 9 1156 9 2129 9 3103 9 407.8
... ...1 10 02.3 10 117.6 10 214.9 10 312.3 10 4 09.6
7 34733331 1) 5993 11 119.6 11 217.0 11 3 14.¢ 11 4 1.8
78 370.60 080 1) 0 9243 5.0 121.7 9.0 219.0 130 3 16.317.0 ¢ 13.7
70 38446067 | 1 0264 11237 12210 13184 1 4157
2 02.4 2 125.7 29231 2 32.4 2 417.7
§0 38933333 | 3 0304 3 1278 3 2251 3 3224 3 4108
4 0324 4 1208 4 227.1 4 32.4 4 421.8
81 99420000 | 5 0345 5 1318 5 2291 5 32.5 5 423.8
6 03.5 6 1338 6 231.2 6 328.5 6 4258
, 82 399.06667| 7 0385 7 1359 7 2332 7 3305 7 427.9
7 8 040.6 8 137.9 8 2352 8 332.6 8 429.9
83 403.03333] 9 0426 9 1399 9 237.3 9 334.6 9 4319
10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
§4 408.80 00 0] 11 0466 11 144.0 11 241.3 11 338.6 11 4 16.0
85 413.66 66 7 | 20 0 48.7 6.0 146.0 10.0 2 43.3 14.0 3 40.7 180 4 38.0
1 050.7 1 148.0 245.4 1 3427 1 4 40.0
86 418.5333 3| 2 052.7 2 150.1 2 247.4 2 344.7 2 4 42.1
87 423.40000| 3 054.8 3 1521 3 2494 3 346.8 3 4 44.1
88 428.26 66 7| 4 0568 4 1541 4 2514 4 3438 4 4 46.1
89 433.1333 3| 5 058.8 5 156.1 5 2535 5 3508 5 4 48.1
90 438.00 00 0 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2
7T 00629 7 16G0.2 7 2575 7 354.9 7 432.2
9] 442.86 66 7| 8 064.9 8 1622 8 259.6 8 356.9 8 4 54.2
92 447.73333] 9 066.9 9 1643 9 261.6 9 3559 9 456.3
93 452.60 00 U 10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3
94 457.46 66 T 11 071.0 11 168.3 11 265.6 11 363.0 11 4 60.3
05 462.33 33 3
3.0 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3
96 467.2000 0| 1 0750 1 1724 1 269.7 1 367.0 1 4644
97 47206 66 7] 2 077.1 2 1744 2 271.7 2 369.1 2 4 66.4
98 476.9333 3| 3 079.1 3 1764 3 273.8 3 371.1 3 468.4
99 481.80 00 0| 4 08l.1 4 1784 4 2758. 4 375.1 4 470.4
100 486.66 66 7| 5 083.1 5 1805 5 277.8 5 375.1 5 412.5
6 08.2 6 1825 6 279.8 6 377.2 6 4 74.5
200 973.33 33 3 7 0 87.2 7 184.5 7 281.9 7 379.2 7 4 /6.5
300 1460,00 00 0 S 0 89.2 8 1 86.6 8 2839 8 38l1.2 8 4 78.6
400 1946.66 66 7 9 091.3 9 1 88.6 9 2 85.9 9 383.3 9 4 80.6
W 500 2433.33 33 8 10 0 93.3 10 190.6 10 287.9 10 3835.3 10 4 82.6
600 2920.00 00 0 11 0 95.3 11 1 92.6 11 290.0 11 387.3 11 4 84 .6

Fxcise does not indicate how the rev-
enue is made up, but it is  conmon
knowledge among chemists and other re-
tail dealers that the most of the patent
medicines sold consist of packages of the
value of Is or tess. I, jov the purpose
of making a rough calculadion. it is as-
sumed that all the stamped proprietary
remedies sold are *of the value of 1Is.. it
follows that during the ten years the
tmeexpended on these commod ties  in

Great Britain was someth'ng like €26.-
000000 ($126,529,000), and that the num-,
ber of packages sold was over 500000.
000.

It should be added that med cine
stamp duty is only levied in the case of

TABLES
$ £ s
1 0 4
2 0 8
3 012
4 016
6 1 0
6 1 4
71 8
8 1121
9 1161
10 2 1
11 2 5
12 2 9
13 213
14 217
15 3 1
16 3 5
17 3 91
18 3131
19 3 18
20 4 2 !
21 4 6 .
22 410 |
23 414
24 4 15
25 6 2 !
26 5 61
27 6 101
28 515 |
29 519 ¢
3 6 3 :
31 6 7 «
32 6 11 ¢
33 615 '
34 619 ¢
35 7 3 1(
36 7 71
37T 712 (
38 716 ¢
39 8 0 ¢
40 8 4 4
41 8 8 €
42 812 7
43 816 ¢
4 9 0 ¢
45 9 411
46 9 9 0
47 913 1
48 917 3
49 10 1 4
50 10 5 5

medicines i
claimed an
sition whic
for specific
by chemist
for ailment
their comp
mass these
quantity, a:
ties will bhe

the sale of
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY
Hundreds.

$ £ s d. £ 8. d. $ £ 8 d.
1 0 4 1y 20 10 111, 51 10 9 7
2 0 8 23y 41 111 52 10 13 8y
3 012 4 61 12 1014 53 10 17 934
4 016 51, 82 3 10 54 11 111
6 1 61, 102 14 914 55 11 6 0y
6 1 8 123 6 9 56 11 10 134
7 1 8 91 143 18 814 57 11 14 3
8 11210y 164 7 8 58 1118 4
9 116113, 18418 71, 59 12 2 5
10 2 1 1y, 206 9 7 60 12 6 7
11 2 5 21, 226 -0 61 61 12 10 8y
12 2 9 33 246 11 6 62 12 14 9y,
13 213 5 267 2 51, 63 12 18 103,
4 217 6y 287 13 5 64 13 3 0Oy
15 3 1 73, 308 4 414 65 13 7 11,
16 3 5 9 328 15 4 66 13 11 23
17 8 910y, 349 6 314 67 1315 4
18 3 13 1134 369 17 3 68 13 19 5%
19 318 1 390 8 234 69 14 3 63
20 4 2 2y, 410 19 2y, 70 14 7 8
21 4 6 31, 431 10 13, 71 14 11 9y,
22 410 5 452 1 1y, 72 14 15 10%
23 4 14 61, 472 12 034 73 15 0 0O
24 4 13 TY, 493 3 01 74 15 4 1y
25 6 2 9 513 13 1184 75 15 8 28
26 6 6 10y, 53¢ 4 11y, 76 15 12 4
27 5 10 111, 554 15 103, 77 15 16 5
28 515 03 575 6 101 78 16 0 6
20 519 21, 595 17 9% 79 16 4 8
30 6 3 31, 616 8 91 80 16 8 9,
31 6 7 43 636 19 8y 81 16 12 101,
32 611 6 657 10 8y, 82 16 16 113
33 615 71, 678 1 73, 83 17 1 1y
3¢ 619 8y 680 12 Ty 84 17 5 2
3 7 310 719 3 63, 85 17 9 3y
36 7 711y, 739 14 6y 86 1713 5
37 712 08, 760 5 53, 87 17 17 6,
38 716 2 780 16 514 88 18 1 738,
39 8 0 31 801 7 43, 89 18 5 9
40 8 41, 821 18 41 90 18 9 10y
41 8 6 842 9 33, 91 18 13 113,
42 812 Ty, 863 0 3y, 92 1818 1
43 816 81, 883 11 2y 93 19 2 2y
4 9 0 93y 904 2 2y 94 19 6 31,
45 9 411y, 924 13 13, 95 1910 5
46 9 9 0y, 945 4 1y, 96 19 14 61
47 913 1%, 965 15 0% 97 1918 7Y,
48 9 17 3 986 6 014 98 20 2 9
49 10 1 41, 1006 16 1134 99 20 6 101,
50 10 5 5%, 1027 7 111 100 20 10 11,

INTO STERLING

Hundreds.

£ 8 d.
1047 18 103
1068 9 10v4
1089 0 Y34
1109 11 9%,
1130 2 83,
1150 13 8%
1171 4 8
1191 15 7Y%
1212 6 17
1232 17 61,
1253 8 6
1273 19 51
1294 10 6
1315 1 4,
1335 12 4
1356 3 3%
1376 14 3
1397 5 2
1417 16 2
1438 7 1
1458 18 1
1479 5 0
1500 0 0
1520 10 11,
1541 1 11
1561 12 101,
1582 3 10
1602 14 91,
1623 5 9
1643 16 8%
1664 7 8
1684 18 1Y
1705 9 7
1726 0 6%
1746 11 6
1767 2 5%
1787 13 6
1808 4 41,
1828 15 4
1849 6 3%
1869 17 3
1890 8 2%
1910 19 21
1931 10 1%,
1952 1 1y,
1972 12 0%,
1993 3 01
2013 13 113,
2034 4 11,
2054 15 10%,

MONEY at the PAR of EXCHANGE (9%, per cent Premium).

Cts. s. d.
1 Ya
2 1
3 1%,
4 2
5 215
6 3
7 31,
8 4
9 414

10 [

11 5%

12 6

13 6%

14 7

15 (A

16 8

17 814

18 9

19 9,

20 93,

21 101

22 108

23 11y,

24 118

25 1 0y

Cts.

26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50

s. d. Cts. s. d. Cts. s. d.
1 0% 61 2 1y 16 3 1l
1 1y 52 2 13, M8 2
1 13 53 2 2y 183 2y
1 2y 54 2 2y 9 3 3
1 23, 65 2 3 80 3 3%
1 3y, 56 2 3y 81 3 4
1 3y, 57 2 4 82 3 4y
1 4y, 58 2 4y, 8 3 5
1 43, 59 2 5 8¢ 3 bl
1 5y 60 2 51 8% 3 6
1 53 61 2 6 86 3 61,
1 61, 62 2 6y 87 3 7
1 6y, 63 2 7 88 3 7Y
17y 64 2 Ty 8 3 B
1 79 65 2 8 90 3 8y
1 8y, 66 2 81, 91 3 9
1 8y, 67 2 9 2 3 vy,
1 9y, 68 2 9y, 93 3 93,
1 93, 69 210 % 3 10y
110y, 0 210y, 95 3 1034
1 103, 1 211 96 3 11y,
111y, 72 211y, 97 3 11,
111g,- 3 30 98 4 0y
2 0y 74 3 01, 9 4 09,
2 03, 75 31

From:

To Jan
Feb
Mar
April
May
June
July
Aug
Sept.
Oct .
Nov.
Dec

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

. . = @ 5 £ . : -
IS ; B, :' e = ¥ 7 z [
< L4 = = © P+

S e 5 <= 8 8 < ¢ 8 7 oA
365 334 306 275 245 214 184 153 122 92 61 51
31 365 337 306 276 245 215 184 153 123 92 62

28 365 334 304
59 31 365 335 304 274 243 212 182 151 121
89 61 30 365 334 304 273 242 212 181 ol

o
1

3 243 212 181 151 120 9O

§

151 120 92 61 31 365 335 804 273 243 212 ;82
181 150 122 91 61 30 365 334 303 273 242 212

medicines in which proprietary right is
and med.cines of secret compo-
sition which are recommended as curces
for specific disorders. Remedies sold
by chemists and recommended as cures
for ailments are not subject to duty if
their composition is published. In the
mass these amount to an enormous
quantity, and the sale of such commodi-
ties will be affected in the same way as
the sale of proprietary remedies.

claimed

FLAX
A report of the Domnion Department

of Agriculture under date of June 10

states that the season this vea has
yeen favourable  for field crops in  all
parts of Canada, and exeellent  reports
have been received from all the provin-
ces. An official report has recently been

issned upon the foreign trade of the
Dominion in the fiscal year ended March
31. 1911,

flaxseed are as

The figures on the exports of
follows with compari-

|fONS: —
Exports of Flaxseed from Canada.

Flaxseed,

Bushels.
2.696.119
1.997.648

Year ended Mar. 31.
1911 .. ..
1910 .. ..

. 212 181 153 122 92 61 31 365 334 304 273 .13
L 243 212 184 153 123 92 62 31 365 335 304 274
. 273 242 214 183 153 122 92 Gl
. 304 273 245 214 184 153 123 92 61 31 365 335
334 303 275 244 214 183 153 122 91 61

30 365 334 304

30 365

N.B.—In leap year. if the last day of FFebruary comes be-
tween, add  one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th?
FFrom the above table we get 123; add 3 for difference hetween
10 and 13. and we get 126. the number of days required

1909 ..

(193.579

1908 . +¢ <. 10,997
1907 .. .. ... 127 682

A striking feature is the rapid in-
crease in the exports of flaxseed. Prac-

tically the entire

Gireat

shipments  are  to
Britain and the United States; of
the 1911 exports, 1.099,057 bushels went
to the 1,597,062 to the lat-
ter, whereas in 1910 1476,769
shipped to Great DBritain,
bushels to the United
71149 bushels to all other countries,
The Commercial Depart-
ment of the Government of India has re-

cently issued its estimate of

former ahd
bushels
449,739
and only

were

States
Intelligence

the yields
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THE WHOLESALE PRICES CURRENT,.

I d D . t r Excellent Site for
Lt UL y v ikl e Name of Article, Wholesale.

(Published Annually) S h h ds H l |
EN ABLES traders throughout the ' u I" an a" ummel u e HEAVY CHEMICALS:— $c 8¢
world to communicate direct with kng- Blesching Powder .. .. .. . <..- 150 2 4
Blue Vitriol .. .. “eie woeaes 005 OQ1
(st For Sale at Vaudreull g:u_mm“god_ I Zgg ;:gg
I & DEALERS Sods %:h ¥ e se Leees e evie 150 28
/ CACTURLERS & LA LIS Soda BiCRATD. v. eu 12 0 er a. ee

e ) formerly known as Lothbinjere Point. Sal. Soda T e (1) ;g 3§g
Sal, Soda Concentrated. ,. cee 15 20

win cach class ot goods. Besides being a

complete commercial  gulde to Londom
and its suburbs the Uirectory contains
usts of

EXPORT MERCHANTS.

with the goods they ship, and the Colen

ral and Foreign Markets they supply;

STICAMSHITP LINES
the Ports to which they
Lll}[)roxll“ale

arranged nnden
eall, and ndicating the
aalings;

NOLTICES

PROVINCIAL TRADE

of leading Manufacturers, Merchants,

etc., in the primeipal pnmm-ml towns
and industrial centres of the United
Aingdom,

A copy of the current edition will be
sorwarded, freight pail. on receipt of
rostal Order tor 208

Dealers seeking Agencies  can  adver-
use thar trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,

London. E. C., Eng.

WHOLESALE  PRICES  CURRENT.

ame of Article. \Wholesale,

DRUGS & CHEMICALS— fc. § ¢

Acid, Carbolic. Cryst. medi. .. .. .. 030 0 35
Aloes, Cape i em R W e A s 116 0 18
BUNL o v o ww wp 5o go s BG S gw 150 1 75
Borax, xils. .. .o L s W% 0044 0 06
Brom. Polasy .. .. . v e R e 035 0 45
Camphor, Rel. Rings .. v 55 08 0%0 0 9
Camphor, Rel. oz ¢k .. v .= . 090 0 95
dtric Acid.. .. e e 0y el ee 037 0 45
Citrate Magnesia, lb, .. .. i ik 025 0 44
Cocsine Hyd. 0z. .. .. .. «. -« o 300 8 5
Copperas, per 100 1bs, .. . .. .. o 075 o W
Cream Tartar .. .. .. .. =. «- o 022 0 2
Epeom Salte.. .. .. .. .. .. o-e e 125 ] 7
@lycerine .. .. .- o . e ee e 000 0 95
Gum Ambic, per lb... .. .. .. .. 015 0 g
Gum Trag N I I

Ensect I'u\\'d.e.r. lh e e Ry e
Powder, per keg. Ib .. oo o oy ) P

Insect
Menthol, 1b. . . Voo
Morphia .. .. ... e se e 2T 3
Qil Peppermint, b. .. .. .. .. .. 310 3 g
Qil, Lemom .. .. .. .. . .. -v o 000 2
Opium .. .. oo w0 cive e e ee e 6 00 6 5
Oxalic Acid .. .. .. .. .. .- 008 0
Bichromsate .. .. .. .. .« 010 0
lodide o v i «s o ae 275 89
Q Gs we ww e o omoen owe ee 028 Q) 98
Ktraych i: S e s R @8 e W) e 070 0 73
Tartaric Aeld .. .. .- .. .. -, .- 028 0 80
Lieorice. —
Sbiek, ¢, 6, 5, 12& 16 %0 1Ib, & B. 20
Aeme Liceriee Pollets, esse ., .. .. 20
Bdoorier Lossnge, 1 amd § 1b. . 160

on the line of the Grand Trunk and Cenadiair
Pacitic; frontingon the 8t. Lawrence ; clegr strean
oaone side witn Shelter for Boats above and beiov

Ares inal.

tne Falls. Alsoone sland adjoining.
abont ¢} acres.
APPLY TO THE OWNER,
M. S. FOLEY.

QaiTen AnD PROPRICTOR
""JOURNAL OF COMMIRCE,""

WONTREAL

of wheat and  flaxseed in that  depend-
eney i the spring of 1911, As was ex-
pected, a mew record is established in

wheat production.  Moreover, the yeld
of tlaxseed has been surpassed but twice
in the history of the country—once in
1894 when 25,000,000 bushels were reap-
el and again in 1904 when the crop am-
ounted to 22,895,000 bushels. The est

mates, by Provinces, are given  beow

with comparisons for the previous year:

Ilaxseed (bushels of 56 pounds) .

crated Provinces

1911,
4,000,000
6.000.000

1910.
2512000
4 300,00

Pure .. .. .. ..
Alixed

Cent, provuices and

Berar 5,000 000 3.640000
Fastern Bengal G000 G120ty
Bengal. .. .. 4.800 000 4,356,000
Hy derbad. 1,200,000 736,000
Bowbay .. .0 . .. 1 000,000 448000

16,600,000 12,304 000
G000 G500 4850000

Lotal pure
Total miixed
22 600,00 17.104.000

The exports of flaxsceed for the five
latest  years for which  statistics are
available are as follows:

Exports of Flaxseed from ihitish Ind a.
1056 to 1909 10 (bushel- of 56 bs)
Year Ending March 31, Total.

[RSR ; 1A TT 720

IB00T o5 5 o0 e v e o o 8.757.652

1907-8 « @m A 12 305 T4

19089 . . o B A1) 094

19.0-10 . . s oww 9.354 204

The advent of the tramsequatoriag win-

ter, .June 1. finds aulumm
part
sOViNg season practically a'l
were at one time or an-
rain; this cir-

scedngs for

the most completed.  Dur ng  the
parts  of
the grain belt

other well saturated with

DY ESTUFFS—

Monillie! o i wie 55 e G 58 o
Mixed Grades .. .,

cumstane s has turmed the trend of opin-

ion to belief ‘n g heavy inerease in the

arveas under wheat, oats, and flax. both

lax and oats in this country beine au-

turmn sown

Archil, €On, o. <o ce 0 o ee e @ 21 049

CUICK, (5 on 50 55 o bomi 8 oh wer ore 008

Ex. Logwood .. .. .. .. . .. ..

Chip Logwood .. .. <. v o ciee 17 28

lnuigo (Bengal) .. .. .. ., .. .. 15 1%

Indigo (Madras) .. .. .. ., .. .. 07 100

Gambier sial s 4p e e <v s 000 000

Madder < we wi sy ws gs eveee 009 140

SUMAC - .o oi os vo o s s o O 8 09

Tin Crystals ., «. cc o . <. .. 080 OF8

FISH—

New Haddics, boxes, per lb, .. .. 0 00 007

Labrador lerrings ., .. .. .. - 500 650

Labrador Herrings, half brls, O w 400

SMate . den, Zu. e per bt S o 18 00
Green Cod, No. 1 ., ., .e .. ., .. 0 00
Green Cod, large ., . .. .. .. .. 1000
Green Cod, small ., .. .. ,. ., .. 800

Saimon, bris., Lab, No, X ., .. .. 16 5 1% (0
Salon, balt brs. . . ... L, .. 8 60
Salmon, British Colurabia, bris. ... 1400
Salmon, British Columbia, half prls. 7 60
Bonewess kisho . .0 o0 .0 . . .. 00 9 by
Boneless Cod .. ., .. .. .. ., .. O 05 07
Skinless Cod, c«se .. ., .. .. ., .. OwW 625
Herring, boxes .. ., .... .. .. .. 016 025

FLLOUR—

Choice Spring Wheat Pstents. ., .. 0w 530
Seconds .. .. .. . L.0 . ... O 480
Alunitcba Strong Bakers .. .. . .. O o 460
Winter Wheat Patents .. . 460 476
Saaight  Roller o ose 400 425
Straight  lLags .. v ws L8 200
bxtras .. .. . ., ... .. .. 16 175
Rolled Oats .. .. ,. . .. .. v <o 000 458
Cornmeal, brl, .. ,. ,, .. v .. 3100 30
Bran, in DARE v 5 an e o ose 21 00 2200
Shorts, in bagy .. i e se o .. 2800 000

. (O 3000
. 2500 28 0@

FARM PRODUCTS—
Butter—
uhiede sty Aew Milg Creamery. . ... . s
Finese S ew Cravery ., . 3?3} o,ﬁ‘z‘
Creamery, Seconds .. ,, .. .. e 00 :)2(.
Townships dairy .. .. ,. ., .. &
Weswern bairvy .. .. oL a I 4o
Maniwba Dairy .. .. .. .. ... .. 000 o000
Bresh Rolls o v o oo wn 56 o o 000 (00
Cheese—
B0 QU o iemrains < giee 000 000
New Make. . L. 000 (114
Fivesw Weseern,. . L, 0Ild g2l
Finest Western white |, 000" 0 90
Finest Western, coloured “- e s 000 (00
BASERA 0 5y s 4E s me wm me e UIvg 0114
Eggs—
Stricly kresh .. . oL .. L oL L. 00 0
New Laid, No. 1 .. .. .. .. :))17¢ 31(8)
New Laid, No. 2.. .. .. .. 000 ¢ 00
Salectedd o s s 5 e e o2 0224
No. | Candled .. .. ,, ., .. 000" ¢ 00
No. 2 Candled 000 000
Sundrics—
Potatoes, per bag .. .. ., .. .. 4
Honcey, White Clover, comb .. .. ., ll,itl) 41, 25’
Howy, v X meien oounn, .. 007 0 08
Beans—
Prisoe .. <o se a0 5w s o 0
Best hand-picked .. ,. ., .. lljro ‘] ?,;3)
GROCERIES—
Sugars—
Standard Granulated, barvels .. .. . 170
Bags, 100 1bs. .. .. .. ., .... . i 60
Ex. Ground, in barrcds ., .. .. ., b 0p
Ex. Ground in boxes .. ., .. .. i [} 2;,
Powdered, in barrels .. ., .. .. . ‘ _‘5
Powdered, in boxes .. ., .. .. ., b 05
Paris Lumps, in barrels ., ., .. , 5 6h
Paris Lumps in half tarrels .. .. 570
Branded Yellows .. v . s .. 000 4 00
Molasses, in puncheons, Moutt .. .. 129 0 32
Molasses, in barrels .. .. .. ., .. «+ 032 0 85
Molasses in half hawrds .. .. .. ., 084 0 37
Evaporated Apples <. .. .. .. .. .. 014 0 15
]

WHOL

N

Baisine—

Bultanas ..
Loose Musc
Layers, Lo
Con. (lust
Extra Des¢
Royal Buck
Valencis, S
Valencis, 1
Curanty .,
Filstray ..
Patras ..

Vostizes .
Prunes, Cs
Prunes, Fre
Figs, in bs
Figs, new

Bomia Pru

Bice—

Standard B
Gride (. .
Patna, per

Barley,
;uljl Birle
apivca, pe
Seed Tapio
Com, 2 1b
Pegs, 2 1b.
Balmon, 4
Tomatoes, |
String Bea:

Balt—

Butter Sslt;
Cheese Salt
Cheese Salt

Coffees—
Beal bnnd,

Old Governi
Pure Mocho
Pure Mgrac:
Pure Jamai
Pure Santos
Fancv Rio
Pure Rio .

Teas—

Young Hysc
Young lysc
Japans .. .
Congou ..
Ceylon .. .
Indian

HARDW
Antimony .
Tin, Block,
Tin, Block,
Tin, Strips,
Copper, Ing

Cut  Nail
Base price,
10d, 60d
Extras—over
Coil Chain—

Cotl Chiin

Galvanized
100 Ib. box,
Bright, 1i4

lvanized
Queen’s Hea

Comet, do.,

Iron Horse
No. 2 and |
No. 1 gnd
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3 WHOLESALE PRICES CURRENT.
‘ WHOLESALE PRICES CURRENTZ.
Name of Article. Wholesale. N
ame of Article. Wholesale,
: S EALED TENDERS addressed to the | -
¢ i

Baisins— s undersigned, and endorsed “Tender | Camda Plates— s
Sultanas -. .. o 00001 | for Public Building, Rock 1s w | - 1o
Loose Nusc, - ve 009010 : building, Rock lIsland, Que-" | yun polia ...

Ié.yem'cll‘ondon 4 ° g g)o g 2 | will be received until 4.00 p.m o1 Ordiniry, §2 sheets. .. .. .. - j%
on. CIUStEr .. =c 4o 40 o0 oo ve 05 . - Ordinary, R ) :
Edira Destlt o on e e V0029 A%U“da)r July 17, 1911, for the construe: Ordinary” (-ﬁ ?}fe?t',‘, ssilsieilslin s
g:;ly:;cxuc;ﬁxgcl::dm e wseee g 3 % tion of a Public Building at Rock Is- | Black Iron Pipe, 3% inch .. .. .. -. 195
£N Valencis, Lsyers I " g 00 g o land, Que. ‘2:::: o .. ]2
. *. . e * o . - - m to § S 111 N o R 2
m:“ t‘r::‘.. e e v - ; 0 o Plans, specifiation and form of con- % m o . 310
g::tr:. vo we miel e oS o Simy P 00 88:;; tract can be seen and formgs of tender 1% inch .- .. .o . ;g
Pabes. Galfortr " es b i 008 0 1 obtained on application at the office of gt =Sy 7ie
g ol bl o 0 e | Mr. H N. Lymburner, Superintendnt | o
gga.i nePw BYER o e 35 o “ 00801 | of Dominion Buildings, Montreal, at' Per 100 feet met.—
onia Prunt® .. <. ce « oo ve oo Ff - ’ i
0 09 the Post Office, Rock Island, Que., and $ inch ..

Bice— v at this Department . g::{ ';;'l'_“‘?:' 11'60’ ﬁ,‘:“k Otanond - - lg ?:'.
Standard B, .. .0 o ee o0 o0 se e 000 300 Persons tendering are notifiel that Steel, Tire, o e o 2 60
Sres e oeeee 00029 ) enders wi ; Steel, Sleigh shoe, 100 lba. . .. -. 2%
Patoa, per 100 e O T e 004 9 wers will not  be  considered unless  Sweel, Toe Calk .. oo oo v e o 52
Frhm Rl e s DD B4R |ai o te ponca oo syptia, ana SRVERIMGTD DL AR
2550?' ipenrl per b L 0 o \ signed with their actual signatures, stat'| ’ oo e

MPROCH, = o0 o5 oa ios iabi ma, b i sl orctinaticns o
S T L i ae o e the ncnal 10 oo x ;

ess, 21b. tins .. ., <. .. .0 12617 ncee . n the case of firms, the actual
Balmon, 4 dozen cag. .. .. .. .= ) ' cloa 10 Coke, ¥ x 20 ., .... .. .

Tomatow, per dorem cans. 082w | sigmtue, the nature of the occupation 19 Churcoal, 4 X 20 o cv v .0 v 48
String Beans .. -. .- et o« o 080 0 97} | and place of residence P . 1X Chsrcoal .. .. B 4 7
: ¢ of each member  Teme Plate 1C, 20 X o8- 5 00

salt— of the firm must be oiven Russian Sheet Iron A 715

f 2 g on lix - == 1009 0
Lion & Crown, tinped theet L
Windsor 1 Ib., bags gros .. .. .. 18 Each tender must be accompanicd by 22 &nd 24-gauge ,;‘: lntl u ... _
Windsor 8 1b. 100 bags in brl, .. .. 3 0 an accepted c} . 20 gauge TR 758
Bde 8 b SBam ookt o i 4 accepted cheque on a chartered bank, Led: Plguper 100 Ibs. Tl ow P
ywv:,;gzz 720101; ll—;ﬂ DRgs «c 1o o1 oe e f 51;0 made payable to the order of the Hon. gﬁ;‘i‘ 100 ba.. 750 e wewe :g
e s . s Su e 0 inig . 8.
goarse gehvered ;ionu_eal e e o6 the Minister of Public Works equal to Lead Pipe, per loolcl.t:.” .. 7¢ per 0‘1::
B?l:{:: S:lltvei)eadg. ;)&H‘?:L 5 bi'gn " : gz. ten per cent (10 p.c.) of the amount of nlesa.«m
g:"e:a S;alltt tgls' 22&? lltl)” o 2 0 | the tender, which will be forfeited if the fine-

~ne a| s *n e : . .

Cheeme Salt, brigs %0 1k, . - . 1 8 | person tendering decline to enter into a  Spelter, per 2001ba, oL .o .. -e oits
contract when ealled q t i SHeet 7NC 1o 20 ou e oeme e o ° -

Coffees— . ¢ upon to do so, or saibe 38w i@ W0 775

—— fail to complete the work contracted for. w'{“ﬂ‘; Sheet lf°l. Per 100 lb-—
Seal bnnd, . canl . .. ee e 3, > ¢ g SUlge ... &
Nl G e :gé If. the tender be not accepted the cheque 1410 Ioir:'.;:ﬁ:e SRty 2 30
gld Govcl;nment«.hva a5 iun B 1ib 0 31 | Will be returmned ;,8, :' D guge .- <o -4- .. 8 &1 208

ure MoCho se v eu oa o0 ar os ue 0« T 2 to 24 guuge .. .. .. .. .. . 215
Pure Miracabo . "o e lee 0 3 The Department does not bind itself 26 Baue ... o .. il | 2

re Jamaics .. . : gauge ., <o oee ‘ o 2%
Pure s::\l:g;m 0 i;: MI accept the Jowest or anyv tender Wi N SRR
:;:‘::VR?DIOH"“ N _“:~ L 8112 g'\' orler e l‘hnnrg;l\anlzed No. 4 ... Per 100 ipa.

R. C. DESROCHERS. Phin galvanized, No. & . o j_‘:

Teas— v Reupebnny, | 36 ¢ 2% uk e -

{_oung llllysona, l}!DIhInull e v 018 0 25 Department of Public Works. go do No10 o ) = j;:
n y Sons e 4 e W Qe P | o 3

R  neh 8805 Ottawa, June 24 1911, G & NeomllIllll 5
CONBOU += o+ a0 oe 5o o0 se o oo 021 0 45 | de do No. e . 28
: i ) . iee o evee 34

(E;;ll:: PRE T S ggg g gg Newspapers will not be paid for this g: g: f;?; ll: Se e e “;3
S An e ES advertisement if they insert it without d? do No.16 ... . 1.l ‘:gg
Annm’:)lr‘:y ‘*\-E" e . authority from the Department. B;,',r,;;gd \:\1:-‘:' pf,""l'o'o"",',}, e e s 250
;‘;‘in, glocl;, L. and E. per lb <. . v ie Net extnl' , 1. @ se oe i

n, Block, Straits, per Ib. . ; Iren and Steel Wi ;
ou Sups, gec I e 09 r® Toraplah $imd-e R % Sue

» T o Sm B% ¥ . o - 0

pper, Ingot, pe b . o 018 0 21 POWTER FROT POTATOES, L
B(u[ Nail Schedule— Sisﬂ base .. ., §o e i . 0 083

ase price, per keg .. we .. 140 Bas : . o’ 716 wd UP ) e v s o

10d, 604, 60d and 7, Nails .. .. se | Cylled potatoes will be furnishing the | 40 % ..o . .00 0 L0l
Extras—over and above 80 .. .. .o do 31@ e 26w ae
Coll Chaln—bo. € =5 e ay egiom i 0 o | power for the mngplow and the engne | Martlle 70 aad maper e
Noub o e a6 ow 0 071 3 o e fe 5 S=ebe
Norq Jtos @ seesin 0 06 | on the farm before many more years go| do % €0 - 08sn o sote nt onia
NO.B o 5ia 55 wn 5% 46 006 | o hust > Lath im0 UL DL
% ‘inch .. A 500 | D A bushel of culed polatees 1s
5-16 i . - 4 60 = - § /.
,‘Mm;‘f" 2 B g 9o | Worth 56 cents, Turnel into denatured WIRE NAILS—
: 8 60
Cail Ol Nz)lﬁ%‘“fh._ S LT 3 qu | alcohol they wonld be worth 72 cents. gg ;’ﬂ:r-- e has st e s P e Sg
b oo e, e g8 £ extra .. .. .. e
S Sm W weiew e 328 | Mhe proess of extrmcting the aleohol is 3 exim .. -- .- . o5
% w Se 88 o1 es 8s a0 8 00 4d and 5dextn o s G l;OO
. G I e 3 v | mot one that every farmer can ecarmy Bgdﬂhv:‘dgéd E:tn o e W S ° $
ce oo o0 2 90 . n extra .. .. .. L., .. ..

Galvasized Btapien-- on. but the aleohol is there all rght. 10d and12d extra «. .. .. .. .. .. 222
100 b, box, 136 to 1% .. .. .- . 7 Aleohol s coducedd bv the fermenta %gg :ndéZOd sl e o 0
Bright, 1% 10 1% . o or <o oe (I 18 profueed p fopeniis | SUSMIONAL 5x 35 « « vs = & Bl Ras

R tion of sugar. Pofatoes contain starch o e U e e

v BUILPING PAPER—

Q‘ment- ;loe-d.z'sor equil giuge 28 420 4 g5 | -hat may bHe converted intosugir by the S
C"l“m'“m'e' o g o oo o o 308 (30 | addition of malt ard then fermented. | Pareq Sheming roii o 1 L »

b { oef— ) e 10 4w s
SO. 2 .m;lj IWrBer «oc o o so oo w s The [)“tﬂtﬂ['s are  steamed un til the HIBES—

.1 PO e . B
B':r lmlﬂll pelrﬂ"lll(}gf g e ] gﬁ starch is cooked thoroughly. Then the Mentreal Greem Hides—

:m. g:eet ssteell g ft, x v fh., 1 ;?3 malt is added.  Vhen the starch has :;::::i 11:'; ;' Sttt 000 © 10

m, ee ee ft. x 2% ft., 2 . oS A SE S G Beae,

Am. Sheet Steel, 6 ft. x il 140 | been converted into sugar o yeast mash | Montred, % I ok 4
Am. Sheet 6 L : . anners pay $1 ext ( -
R AR TEE D 1R | ettt v wew u e | SRR TS

lig;erhﬁnt Sleiel. 6 ft..x :1& ft., 8 :-‘;’g What is left fron the potato mash can g}]':[:p“km' e se e e an el e 10
e ates, 1ron, n Sle. 781 et . o i CRCE L DS

Boiler plates, iron. 4168 e -2 B fel to eattle. Experimerts have SC.'llfnkHj"H“Mkm 000 010

T N . m, - ae v®
Bawh Gopadtiin 2 o o ';gcl‘;s: 120 | proved that the mash has a high feedinz | “do I I 200 018
&) e e G @i e 0w 1
base of Band iron, smailer size value. Hore Hides .. .. on 12 wi® 175 -
si 185 Tallow rendered .o ., oo oo .. 0 gg f; :’;‘
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WHOLESALE PRICES CURRENT. Denatured alcohol is used for heat'ng’ WHOLESALE PRICES CURRENT. -
e e ___ |and lighting, in chem’cals. in varnishes, |
Name of Article. Wholesale. | ir explosives and as a fuel for eng N Name of Article. Wholesa'e.
e For some years the tax .aws were such
LEATHER- $c sc |that alcohol was too expensive as fuel
No. 1 B. A Sole .. «. .0 o «v oo p ) ) . )
No. 2 B. A, Sole . oo v o 04 9% |for engines. For this reason mach nery | Glue— te. #o
Blayghter, No. 1 .. .. .« . = . .
f hght medium and heavy .. jg 8:;’ has not been adapted for using denatur- gro:;:;‘ﬁ% Broken Sheet. o 8(1); g }3
14 H.',',i'lf. siply iR aE Bl 0;2 ed alcohol. But it is coming into use. | Fremch, barrels .. .. .. 2 14
G Ub[nc;. Ini-nv}' e g“ 84 2 American White, barrels e 016 0 00
Upper' light i s 32 O«g The United States Department of AZ-| Coopers’ Glue .. .. .0 co ce v o 8(1)2 0 ?g
ined Uppe o B ae 4 . ’ Brunswick Green .. .. <. oo so oo 0 1
i g:g:?;‘,dhl;;mr n e wn p 4 ;: ;;: riculture has issued a bulletin recently | French Imperial Green .. .. .. .. 8;% 0;‘; ?
| french .. e oo oo b 01 i . .| Ne. 1 Furniture V. nl. . 0
i K‘plf:'“" french .. ... v e+ 065 070 | on this subject. Denatured a’cohol i8) "3 Furniture v,mmer'gll. T 075 08
e R, =t o e e 2o e ee e 0550 1060 _ : _ Brown JapAm .. «. e e oo oo oo oo U85 090
ﬁ:’;l‘lo'ck caf UL o % ggg being extracted from potatoes in other | paex Japan v e e e TN 080 0 8
:‘e"‘l‘;]‘k(' I}’l‘h‘ v seee e e e 000 000 [ countries with success. 00:‘:;:: E::H:ﬁ- ;“3‘ < jas ua of ;(1)3 ﬁg
Snl’nt‘ li 811 and medium .. .. .. .. oAz A distillery for this =sort of work | White Shellac .. . ee se e 210 240
SPiLE, hOayy 2 ox ee v v e o 01 025 | might be conducted br & farmers’ co- | PuEtY bulk, 1006 bervel L. .o . 140 14
1 shiits, small ..o might be conducted by a farmers’ ¢ Putty, in bIsdders .. .o o oo oo o 1 6B (l)fl]

Leather Board, Camada .. .. .. .. association or as a pri\'ale Kalsomine 5 lb. pkgs. .. .. ..

g 0 operative
Enmmelled Cow, per ft. .. .. .. -« 6 10 I

16 018 enterprise. A plant with a daily cap- } paris Green, f.0.b. Montreal—

Russetts, No. 2 .. ..

Pebble Grain .. .. <. .« e 4 01l6 0173
7€ GTaAiN <. oo o0 oo o0 so o0 oo 3 s - e e Brls. 600 lbs. . e e
Bor calf 1 L0 9n Ol | seliy of 8000 ponnds ef potatoss. would 100 1b. lots Drums, 50 Ibs. .. .. ol
\ i Brush (Cow) Kid B 0 000 ; cost approximately $12,000. This ix lar- }88 }: \]o%: l”[‘!;gs 11 11: s e 5 by
1 ae 4o . 1 . 2 . . 0 ns, s we ew se
i ,':lm..{,;. ‘light o o 5‘)3 86”) cer considerably than would be practie- Arsenic, kegs (300 1bs) .. .. .. 018
Russetts, heavy .. .. .o <o .o 30 035 | able for a co-operative enterprise. ‘i'he WOOL—

| Russetls'  Saddlers’, dozen B 020 plant would have to be in a potato

CCOoCOoCORO COCOOOO00C0 OC~OOOO00 OCOOOeeee
&
(=]
x

| Imt. French Calf .. .. .. .. . =&

i 00 900 . . . 3 Canadian Washed Fleece .. .. . 019 021
| English Oak, 1. .. -. .. w280 | growing country with good rai Ioafl £ | North-West .. .. vo e w0 20 ae ee 000 OO0
. Dongola, extra .. .. «i oo . 38 042 cilities . —From the Kansas Industrial. Buenos Ayres .. .. .. .. e or 2o e 025 040
I Dongola, No: 1 we 5s oo o 40 20 022 Natal, greasy .. .. .. eco oo ot oo o (00 O %0
f Dongola, ordinary .. .. .. .. 10 016 Cape, ETeaSY .. v oo oo oo oo oo+« () 18 020
Coloured Pebbles . .. .. . 15 317 Australian, greRsy <o co oo o0 @@ @ () 00 O 00 Canadian i

|
| Coloured Calf .. o oo .. ..

0 - — " WINES, LIQUORS, ETC.—
LUMBER—

" 3 lheh Syrs (hoati MABID o - Mo e Nam
J £ o REICe p - 16 00
f 1 Inch Pine (Board Measure) . 18 00 A . | English. qt8. .. .. ccove w0 eeve 4 4
| 1 Inch Spruce (Board Measure) .. .. 18 00 SYNOPSIS OF CANADIAN NORTH English, pts. .. .. .. cc oo w0 eove [ 5 170
| 1 Inch S‘.’r“"e,(T' and G.) .. . .o 2200 2500 WEST. Canadian, pts. .. oo co w0 o0 eo e g5 ] 50 Britid Ar
1Inch Pineg (T. and G.) .. .. .+« 2400 30 00 Port Canada Li
2x38, 313 antil ax: is';»ruc.;n(ul}l)\d) 18 00 L Confederat
i 2x3, 3x3 and 3x4 Pine e 2 00 W t
f 1% Spruce, lfonﬂl_'lll (BM.) .. .. .. 21 00 ] g“:g“: gtg::- g:': :: :- '.: -.'. :-. :: 240 270 neﬂem A
1 Spruce Flooring ((]n).u.)., s % 00 HOMESTEAD REGULATIONS. Canadian Stout,, pts . 1@ e
I3 Sprace . . ee oo 4e e 24 00 0 + e ss s o9 ce
! 1% Pine (T. and G.) B oThRe @ 3 00 lI:::: B(?ne:xldli];{:' ce se se oo seiee T o5 140 =
1 Pine (L. and G)) (V.LLB) .. .. 33 0 A g ce e e ee es s 0 8) 140
i Laths (per 1,000) .. <. «o 2o o0 o 53 ()3 ) . SilitEs: Ciiadiin—per Fal.— . BRITISH
%1 o ATCEES— Any even-numbered section of Domin- picits;, Canal Der: gal. Quotations
| Telegraph, Ca88 .. .« .. «o oo o0 o 475 jon Lands in Manitoba, Saskatchewan, S“f:iltml 5806, (()); et ee se e et e 4T 4380
i 55 ; \ s, P s ve ve ok s e
1§ ;T:;;‘r’h“::éecue SEiEzacl e st f:’: and Alberta, excepting S and 26, not re- S‘I’,iﬂw, %6, U.P. oo oo ve oe oo :%g ;953
% '® Y e e 3 60 i z . ’ o Club Rye, U.P. .. .. se ts oo oo shares Di
i King Edward .. .. e. te a4 ee ae 3 60 S Eve ¢ ; stedded by s s ve, 400 400
i Hm’:l l:i:}?tr o oy : : o served, Ill'(l‘\ be homesteaded by ln:\ P | Rye Whiskey, ord., FaL. vs v v oe 23 730
t Fagle Parlor 200° e ee v e 210 son who is the sole head of a family, or %
3 i orte—
g 8':1‘;""5(2;))‘,);' W e G gp e om 4o Wl é;g any male over 18 years of age, to the ex- 50,00 10s.
[ Little Comet & <o s o5 o5 5% oo o 220 tent of one-quarter section of 160 acres g*;r;:tﬁ“' 18 o0 ws ;ég (6500 (60,00 20s.
: OI18— more or loss Shersd b 120,00 bs.
s b Sherries— c .
i 'g"dl““} SR e B Sal el gf"g‘g 25 Application for entry must be made in 100,000 = 173
| y e Seal oo cw e i gs we b 3 . . e Diez Hernanos .. <. <. o oo o0 oo ] 5 i 205,00 60
Straw Seal .. e e« 000 000 | person by the applicant at a Dominion | Gier Brands 0100 ‘
fod liver Oil, Nfid., ‘lorwny Proces ) x0 o g0 i . er DIands <o co oo oo co 0o wee 08 500 ; 100,00 108
i Cod Liver Oil, Norwegian .. 005 1 05 Lands Ageney or Sub-ageney for the dis- Clarete— i ’ .
i . : . . . o R are
f‘:::n: gﬂ R Rl 339 011 trict in which the land is situate. FEn- g 10,000 28%
o P 8 0 (9
1 IAFd Ofl .+ w0 22 ve 2o ae e ee w075 0 80 | TY by proxy may. however. be made at gcdﬁ“';n“ et et o5 27B 169,996 12%
I L{:::f!i botted ::'; 'I ::; any Agency, on certain conditions by the 8 40250 : 10,00, 10
i r w6 o a e e ) . n
1 8};"1’ lmt“ Eoe e s ce e w200 2 25 father, mother, son. daughter, brother or AmpeE ¥ 00,00 10
i ve, extra, qt., per cmse .. .. .. * . . ) e o = <
| Turpentine, mett .. . s g 20 | sister of an intending homesteader. '(.;‘;fi‘;nl'l“‘z“‘f.‘i’:‘ Teortoetoee et oet 2800 3400 87,00 16
Wood Alcohol, per (allon o C U801 W DUTIES:— (1) At least wx months® 12 50 14 50 160,000 6s 6d
" > . . ’ Brandies—
A[)"'T'fm""‘ui‘\'ﬂ o residence upon and cultivation of the . 100,00 ..
cme Prime White, per ga .
Acme Waler  White, per gl g land in each year for three vears. gl‘fl‘l“l‘ﬂ ,g")‘ea;; S ETIAD B T 20,00 17s6
Qg‘n”“ln'e ‘"’"(,r"""l 4 wees 0 l‘_ai (2) A homestender may, if he so de- | Richard, Medecinal o «c oo oo oo oo }fgﬁ u5,600 £ 90
NG, PET ERL:cw i 5 we 0 184 . : ; Richard V.S.0.P., 12 qts. .. .. .. 12 25 85,82 20
i Gasoline, per gal. .. .. . .. .. 013 sires, perform the required residence du- Richard, V.0., 12 qts 9 00 e
! GLASS- ties by living on farming land owned Scotch Whiskeys— 105,60 32
acotc
:\‘h(";"db'ﬁ::f“kwlogﬂ':eé e e 1 5 | solely by him, not less than eighty (80) 10,00 15
First ;Kmk 100 feet .. .. 180 | acres in extent. in the vieinity of his g‘i'llll::rl:ml&d" QLo o o0 e 0000 o0 g % 10 50 10,00  40s.
b Feak o 7 A ! cs ve ws we we ve o se 950 10
m:}‘ nrle:;“ 200 fost 2 95 homestead. We may also do so by liv- }J)shtrs O.V.G:i ee e w0 eo ve 10 o0 9o g% 80,000 e
ER = o 3 3 . 8 ¢ g . ewars .. e 0 e 9
Fourth DBreak .. .. S 5 o | ing with father or mother, on certain | Miichells Glencgle, 12 ‘qts. o o . ° 2 1;’% 110,00 3580
PAINTS, &c.— conditions. .Joint ownership in land will ﬂ" I\li‘ﬁ“‘“\ﬁﬁ‘["el}z ‘tl:' e 9 00 300,000 37%
“Bo p;m :o_t.o loo L 525 7 o0 | mot meet this requirement. do  Finest Old Scotch, 12 gis... 13 5e 44,00 258,
rl’))g gg : <i e eE ww s :23 S i (3) A homesteader intending to per- Irish W hiskey— 58,776 80
Pure Mired, nl.. S 1‘ ;-,L,' ? 20 form his residence duties in accordance Ailchell Gasickeen L 100,000 20
mf:“‘;ld..df’ I 59571 with th above while living with parents f;.o“ er's, qis. i lggg }% ©,220£ 9
;Glﬂ]ﬂhno E!d. 'snt(l*ll woew e 190540 | or on farming land owned by himself | puos 9t 950 11 00 261,268 66 23
ellow Ochre, Fren s Shes e s - } s 5 @ &w wu ee ee W% 5
Whiting, ordinary .. .. 150 30 | must notify the Agent for the district | Buke’s .. . ws e i oy poon 08 0,087 17y
Whiting, Guilde s oaR S ke 000 O 50 - s Angostura B\tten, per ‘s dos. .. ..
Whiting. Parls (rlllldm w s ev o 068 070 | Of such intention. 1400 16 00 %0,00 10w,
‘ncll!h"Cement sk .. . ... 0 08 10 Gin— 8,000 1023
i Belgian Cement ., . e { gg fg W. W. OORY, Canadian green, cases 100, 000
German Cement .. ... .. ...... 000 00 Deputy of the Minister of the Interior. | Lo ' . e 900008 ’ =
United States Cememt.. .. .. [ 1 5 g0 2 1o . e e o [2b % 6,40 18
Fire Bricks, per 1000 ... . .01 17 0021 00 N.B. — Unauthorized publication of | Ginger Ale, Belfast, dor. .. .. oo .1 89 o o9 .
re Clar, 20 1b. phgm. .. .. .. .. 075 1% . . - i Soda Water, imports, doz - Hemi @
Resln 99 1., gro@s .. .. .. .. .. 600 99 this advertisement will not be paid for. Apollinaris, 50 gu‘ o e e %ﬁg ; 3.0
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Sewing
Machines

FOR THE MERCHANT’S TRADR

Write us for Prices and Terms.
We Can Interest You.

FACTORY & GENERAL OFFICE:

WE MAKE HIGH GRADE FAMILY

Foley & Williams Mfg Co.

CHICAGO,
g@— ALL MACHINES FOR
ADA SHIPPED DUTY PAID

ONTARIO.

Address all
Chicago. Illinois.

ILLINOIS.

CAN-
FROM

OUR WAREHOUSE AT GURELPH,

Correspondence te

Canadian Insurance Companies.—Stocks

and Bonds.— Montreal Quotations July 12, 1911.

No. Last Share Amount Canada

Name of Compeny. Shares | Dividend |y value. pud per [ quotatioms
per year. hare. per ct.
Britidh American Fire and Marine .. lB(DO 84—6 moa. 360 8560 97
Canada Life.. .. .. .. .. .. «c .& 2,500 4—6 mos. 400 400 160
Confederation Life . Sl e i 10,000 |74—6 mos. 100 10 m
Western Assurance .. . g | 25000 | 5—6 moa. 490 20 80
Guanntes Co. of North America . 13,872 | 2—8 mos. 50 50 160

BRITISH AND FOREIGN INSURANCE COMPANIES.—

Quotations on the London Market.

Market value per pound.

June ‘1,1911

shares Dividend NAME Share Paid
0,000 10s. per sh. Allianice ASF. .o s o0 o0 - 20 21-5
450,000 10s. per sh. Do. (New) e o0 oo o0 oo oo o 1 1
£20,000 be. Atlas Fire & Life .. oo oo o0 .. 10 Us
100,000 17l British Law Fire, Life .. .. .. .. Ly
295,000 60 Commercial Union .. .o 40 o0 ¢ 10 1
100,000 108, Employers’ Liability .. .. .. -. 10

10,000 18% Equity & Law .. a0 4o o0 o0 .. 100 []
169,996 12% Gen. Accident, Fire & Life .. .. 5 1%
10,000 10 Gemeral Lif@ ¢ oo e¢ oo oo ov oo 100 )
200,000 10 Guardian .. s @0 se o s e 10 1
67,000 16 2-3 Indemnity Mar .. .. «o o0 0 .- 15 3
160,000 6s6d persh. Law Union & Rock. .. .. .. .. 10 123
100,000 & Legal Insurance.. .. «e o¢ oo o= 6 1
20,00 17s6d per sh. Legal & General Life .. .. .. .. 50 8
%5,640 £ 90 Liverpool, London & Globe .. .. St. ]
85,82 20 Lomdol .. e ee e ve we e e 25 12%
105,660 32 London & Lancashire Fire. .. .. 25 2%
10,000 156 London and Lancashire Life. .. .. 10 ]
10,000 40s. persh. Marine.. .. .« ¢ oo co oo oo =0 25 %
50,000 L] Merchants’ M. L. .. .. . .. .. 10 2V
110,000 858 6d per sh. North British & Mercantile .. .. 26 6l
300,000 37% NOTLheIm oi si oo so so 4 oo o 10 1
44,000 258. Norwich Union Fire Sl =l 26 ]
8,7 80 Phoenix .. .. .. .. e e 8O 5
100, 000 20 Railway Passen.. .. ov we 10 2
9,220£ 9 Royal Exc. .. .. .. ou jew wa S8t. 100
21,268 66 23 Royal Insurance.. .. .. .. .. .. 10 1%
200,087 17% Scot. Union & Nal. “A” .. .. .. 20 1
46, 000 10s. per sh Bun FIr® i o oo 5o 65 56 ok w8 10 108
48,000 10 23 S Life .. 56 i i es e . 10 ™
100,000 20 Tharmes & Mer. Marine .. .. . 20 2
65, 400 18 Union Mar., Life .. & » 20 24,

111,314

Yorkshire Fire & Life ..

Closing Prices

9% 124
134 183
64 63
31 44
194 204
131 143
28 29
1} 23
7t 7
104 104
81 8
L 53
15-16 11-16
174 173
23 24
49 61
26 27
2 8
41 12
2} 34
394 404
8} 83
29 30
324 334
219 222
26 27
34 34
184 14
193 20}
7} 7
8 84
]

100 Well., Grev & Bruce, 7 p.c. bds.
1st mortg. . T
100 St. Law. & ot 4 pc bonds.,

Municipal Losns.

100 City of Lend.,Ont., 1st pl" I p.o
100 City of Montreal, l § peo_.
100 City of Ottawa, red, 1 4% ..
100 City of Quebec, 8 p. c. b [* 1 AN
redeem, 1928, 4 p.e.. .. .. ..
18 City of Vl‘oronto { pe
8% p.c., 19%.
i p.c~ gen. com. deb.,, 1019-9

p-c._stg. bomds - .
100 Cny of Winnipeg deb. lﬂl l....
Deb. script., 1907, @ p.e. ....

Miscellanecous Companies.

SECURITIES. Londos
Junej2l
British Columbis, Clo'g Price
1017, 434 p.c. e 1 et e te
1941, 8 p.c. .. ‘82 R4
Oanada, ¢ per cent Ionn. 910 91} 9y
T per ient loam, um e 3}4 92)
nsc. S| e es me s 100
24 p.c. loan, 1941- w es ee 7 8
Mamitobs, 1910, § P.¢. < <c oo e e
Shares RAILWAY & OTHER STOOKS
100 Atlantic & Nth. West § p.c. gua.
st M. Bonds .. .. e eo se| 114 116
10 Buffalo & Lake Huron £10 whr.. | 123 1
do. 5% p.c. bonds .. .. .. .c| 186 1
Can. Cenl:rnlog p.c. M. Bds. Int.
guar. by w es we e
Canadian Pacific, $100.. .. .. .. | 474 247}
6 p.c. bonds .. .. .. .| 102 |108
Do. 4 p.c. deb. stock.. .. ..| 104 106
Do. 4 p.c. pref. stock .. ... | 106 | 106
Algom § p.c. bonds.. .. ..| 118 | 118
Grand Trunk, Georgian Bay, &o.
IBE M. oo« ow ve o0 an eei e
100 Grand Trunk of Cin. ord. steck| 8% | 29}
10 2nd equip. mg. bds. @ p.e...| 112 [114
100  1st pref. stock, 5 p 111
1100 2nd pref. stock 108
100 8rd pref. stock .. .. . k]
10 & p.c. perp. deb. stock.. .. 6 128
1008 4 p.c. perp. deb. stock.. ., 1.“‘ lolj
100 Great Western shares, 6 p.c. .. 126
100 M. of Camda Stg. 1st M., § p.e.| * -
100 Montreal & Chnmplnin 5 pe st
mtg. bonds .. . 108 100
Nor. of Canada, 4 pe ‘deb. stock
100 guebec Cent, § p.c. 1st ine. bds.| ;" 13"
, 4 pc. bonds, 1st mtg.

100 Canadas Company .. <. ce o oo 26 28

100 Canada North-West Lasd ©Oo. ..f-.-:.-|cica.e

100 Hudson Bay .. co o0 <o oo oo oo 1134 [ 11
Banks.

Bank of England .. .. oo ¢ o0 oo 249 | 254

Lendon County and West heee| 214 | 232

Bank of British North Ameries ¢ | 17§
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North American Life Assurance Co

““SOLID AS THE CONTINENT.’
| —3 1910 & | L. coLpMAN,
A.LA., F.CA.,

North "
l\meumnl/'
JOHN L. BLAIKIE,

SUII(] President. - :

. | TOTAL CASH INCOME. .. .. «s 0 s+ s oo $2,176,578.38 Managing Director.
Connp’ent i, GURNEY. | TOTAL ASSETS .. .. .. oo oo 113877382 () e

e J. K. OSBORNE, NET SURPLUS to PULLLXHOLULRS oo oo 1,174,768.63 B.A. LL.B.,

Vice- Presidents. ‘ PAYMENTS TO POLICYHOLDERS.. .. o0 .. 887,830. 62 Becretary.

HOME OFFICE, - - = TORONTO.

PERPETUAL CALENDAR

'1911A ) J U N — 1911

Thu Fri Sat SUN Mon Tue Wed

. 911 JULY 1911

éailrti 7 éUN . Mon Tue Wed Thu Fri

1 2 3 4 b 6 7
8 9 10 11 12 13 14
16 16 17 18 19 20 21
22 23 24 26 26 27 28
- 29 30 31

Semwary, March, May, July, August, October, December, 31 Days. April, June September, November 30 Days.




\\

Co.

AN,
F.CA,,
director.

YLOR,
.. LL.B.,

cretary.

TO.

Days.

e ————————————— S

THE CANADIAN JOURNAL OF COMMERCE.

INSURANCE. INSURANCE.

. AsSsURANCE | BRITISH AT1IERICA oy o v
ha edara I e COMPANY HEAD OFFICE .. .. .. .. TORONTO.

HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
Capital and Assets .. .. .. .. .. .. .. .. .. $4866443.08 R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Total Insurance in force .. .. .. .. .. .. .. 221,309 929 .42 Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Paid Policyholders in 1910 .. .. .. .. .. .. .. 339,897.07 i}airds Z-AA- L:*‘hyhi{-c-» I;Lli Wﬁ.Bl; ﬁielkl;; GeokA-

MOS IRABLE orrow; Augustus Myers; Frederic Nicholls; James Kerr
o DF:;AVID DEI;)HCY CORIRACIS, Osborne; Sir Henry M. Pellatt; E. R. Wood.
Presiden; and Managing Direskss W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
' CAPITAL .. .. c. vt vt vo o0 oo oo oo oo «. -$1,400,000.00
H. RUSSELL POPHAM, 5o 18
Manager Montreal District. ABSERS . ss ar an 50w 5% w0 ad b ok bm 6s  DOSSII0,IR
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

UNION MUTUAL LIFE INSURANCE Co., Portiand, M.

FRED. E. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholderl $1,206,576.

All policies issued with Annual Dividends on payment of second
e e year's annual premium,

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

B t Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
est .- .

Metropolitan Life Insurance
Company, of New York. (879K

Do not place your insurance

COMPANY)
policy until you have learned ASSEBtS - -c-vcieenens cecercescrsccceser  $277,107,000
all about the Guaranteed Policies in Force on December 3ist,

1909+ v eereeeeeiranans 10,621,679
[nvestment Plan offered by In 1909 it issued in Canada insuran-

. B () I T cesesscesccceees P 23,418,168
The Manufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for Can-

Head Office, - TORONTO. adians more than............... $ 7,000,000

- . | | DETE are over 375,000 Canadians insured in the

METROPOLITAN.

THE CANADIAN
Subscription Subscription

orcer rorm | JOUTNAlI 6f COMMErce | orcer rorm

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etec.

To THE JOURNAL OF COMMERCE,

18 HosPITAL STREET, MONTREAL.

Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing

...................................................................................................................... for which I agree to pay $3.00 on demand.

NOTE.—Subscribems may change the address to which they desire the ** Journal of Commeree” to be sent as often as they wish.



T e

64 THE CANADIAN JOURNAL OF COMMERCE.

The London & Lancashire Life &
General Assurance Association, pd.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO \
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA: I
164 ST. JAMES STREET, MONTREAL |

Alex. Bissett, SECRETARY FOR

GG}#IMITEQ'@\‘J

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP- POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

: Waterloo Mutual Fire Ins. Co.
Established in 1863. 207 ST. JAMES STRELT,
| HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., '910
Policies in force in Western

Manager.

| WM. SNIDER, .
President. Vice-President. Gen. Agent, French Department.
Frank Haight, I T. L. Armstrong, L

MONTREAL OFFICE!

J. P. Mackay .. Cashier.
A. P. RAYMOND,

............ §705,926.07
Ontario over 30,372.00

GEO. DIEBEL,

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the TLake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre.  The land slopes from a

height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the ewner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner, '

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

ing and shelter for yachts and small boats on the property. Montreal.
ESTABLISHED 1856. W E S T E R ASSURANCE
COMPANY.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

® ® @
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.’s. Send us your Inquiries.

FIRE AND MARINE. Incorporated 1851

Assets - - - - - $ 38,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.

hion. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subseribed . .c.iciiisnansivisesvanosevanss $14,750,000
Life Funds and Special Trust Funds 63,596,000
Total Annual Income, exceeds...........coeiuivunnnnnns 36,000,000
Total Assets exceed............c.euenene 111,000,000
1,187,660

Deposit with Dominion Government

Head Office Canadian Branch : %" 5o 4 ™ Ay ke Gr’ Montreal.

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR. Mgr. Can. Branch.
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