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Vol. 73. No.
New Series.

MONTREAL, FRIDAY, JULY 14, 1011. M. 8. FOLEY.
Editor and Proprietor.

mcintyre son & co.
Limited.

.. IMPORTERS OF ..

DRY GOODS
Dress Goods, Silks, Linens. Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

T3 ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada, $3 a 
year.

Address.

CANADIAN JOURNAL of COMMERCE, 

Montreal.

ELECTRIC MOTOR
1-2 TO 4-5 Ho.se-Rowte

Made by the Canadian General Elec
tric Co., cf Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

Apply to

JOURNAL OF COMMERCE.

SWEETCAP01UU,CAPOflAl

CigarettesCigarettes
STANDARD

OFTHE
WORLD

WOOL.

ERASME DOSSIN,
VERVIER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flannel* 
and Hatting.

Good Agents Wanted.

BLACK
FILE WORKS.

Established. 1868. Incorporated, lew.

----- «Usw

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H* Barnett Co.
PHILADELPHIA, Pa.

Union Assurance Society
.. .. MERGED IN THE ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed............... $86,250,000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James & McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

Distinctive Qualities

—--------------------OF--------------------------

N orth Star, Crescent 
and Pearl Batting

Purity 
Brightness 
Loftiness

Be Deed Stack, oily threads ner \ 
miserable yellow Oiling, of abort (Cr 
staple. Not even in loweat grade,.
Three grade*—nuee price, sad tar VI 
the ham for the prie*

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Caned, of Henderson". 
Process for Manufacturing Steel.

factory: office :
32 Humberside Ave., 506 Lumiden Bldg., 
West Toronto. Toronto, Can.

1962
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The Chartered Banka

The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,4-00,000.00
BEST. ............................................. 1 2,000, 000.00

1.0 70,73S 06 

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

UNDIVIDED PROE'ITS

It. Hon. Lord Strathcona and Moult Royal, 
G.C.M.G., G.C.V.O., Honorary President.

R. B. Angus, Esq., President,
Sir Edward Cloueton, Bart., Vice-Preaidant.

I. B. Greenshielde, Esq David Morrice 
Hr William Macdonald 0. R. Hoemer
James Rosa, Esq. Alfred Baumgarten
Hon. Robert Mackay H. V. Meredith, Esq. 
Hr Thoe. Stsaughnesey,

K.C.V.O.
Mr Edward Clouston, Bart., General Manager. 
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend

ent of Branches.
<\ Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov.
J'\ . Cooklunii Hupt. Quel" <• I'l'aiiCn h.
1£. 1*. W iiikloav, supt. Non li West Hrandies.
F J Hunter. Iusi> < tor Ontario Urn - he-.
D. R. Clarke, Inspector Maritime ProvincesClarke, Inspector Maritime 

and Newfoundland Brunches

BRANCHES IN CANADA 
Alliston, Ont. Buckingham,Q.
Almonte, Ont. Cookshire, Que.
Aurora, Ont. Danville, Que.
Belleville, Ont. Fraservi 1 le, Que.
Bowman ville, 0. Grand Mere, Q.
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont. 
Collingwcod, 0. 
Cornwall, Ont. 
Deeeronto, Ont. 
Eglinton, Ont. 
Fenelon Falls,
Ft. William, 0. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 
do Burton Vic

toria
Holstein, Ont. 
King City, Ont. 
Hingston, Ont. 
Lindaay. Ont. 
London, Ont. 
Mount Forest, 0. 
Newmarket, O. 
Oak wood, Orxt. 
Ottawa, Ont.

" Bank St.
Hull, Que.
Parie, Ont.
Perth, Ont. 
Petertoro, Ont. 
Piéton, Ont.
Port Arthur, O. 
Port Hope, Ont. 
Bsmia, Ont. 
flsult Ste. Marie 
Stirling, Ont. 
Stratford, Ont. 
St. Mary’s, Ont. 
Sudbury. Ont. 
Toronto, Ont.

" Bathurst St.
44 Carlton St.
“ DundasSt.
“ Queen St.
44 Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaoeburg, O. 
Waterford, Ont.

Levis, t jue.
Megan tic, 
Montreal, Que.
“ Ilochelaga,
“ I’apinoau Av. 
“ Peel St.
“ Point St.

Charles.
“ Seigneurs St.
“ St. Anne dv 

Bellevue,
“ St. Henri,
“ West. End,
“ West mount, 

Quebec, Que.
“ St. Roch’fl.
“ Upper T'wn. 

Sawycrville, Q. 
Sherbrooke, Q.

Si. Hyacinthe 
Three Rivers. Q. 
Bathurst, N. B. 
Chatham, N.B. 
Edmunston, N.B.

Altona, Man. 
Brandon, Man. 
Calgary, Alta, 
tardai on, Alta. 
Edmonton, Alta. 
Gretna, Alan. 
High River, Alta. 
Indian Head,

Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose J aw, Salk. 
Oakville, Man. 
Outlook, Saak. 
I’ortage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Saak. 
Rosenfeld, Man. 
Saskatoon, Saak. 
Spring Coulee,A. 
run nil, Alt... 
Weybum, Saak. 
Winnipeg, Mu.
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.C.

Frederic! on, N.B. AUm-nivi 
Grand F’lfl,N.B. Chilliwack, B.C.
Ilaj-tland, N. B. 
Marysville, N.B. 
Moncton, N.B. 
Pert h, N. R. 
Shediac. N.R.
St. John, N.B. 
Wo« dfltock, N.B. 
Amherst, N.S.

Cloverdale, B.C. 
Enderhr, B.C. 
Greenwood, B.C. 
llosmer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson,’ B.C.
New Denver, B.O

Bridgewater, NS New Weetmin- 
Canso, N.S. «iter, B.O.
Glace Bay, N.8, 
Halifax. N.S.
" North End. 

Lunenburg, N.S. 
Hahone Bay. 
Port Hood, N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolf ville. N.S. 
Charlottetown, 

P.E.I.

Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Kosaland, B.C. 
Summer land, B.O 
Vancouver, B.C, 

“ Main St. 
Vernon, B.O. 
Victoria. B.C. 
West Summer- 

land, B.C.

INN KW FOIT ND L.-XN I > 
(irnnd Falls.

John's, Rirchy Cove,

IN GREAT BRITAIN.-London, 47 Thread need le 
St.. K.C., F. WIlliHiri'. Taylor, Manager.

IN THK UNITED STATES. —New Y or*, R. Y. 
Hebden. W. a. h g. J. T. Moliiicux. Agent5, 64 
Wall Street. Chicago, tspokunv.

IN SI EXICO.—Mexico, D.F.
BANKERS IN GREAT BRITAIN:

Lmdon—The Bank of England. London—
The Union of London md Smith’s Bank, Ltd. 
Lo"don— i he L'ui*ion County Ac Westminster Bk .
Ltd. London*—The National Provincial iuk 
of Reg., Ltd. Liverpool—The Bank ef KJrtr- 
pool, Ltd. Scotland—The British Linen Bank 
sad Branches.

BANKERS IN THE UNIT*!) STATES:
New Tert—The National Cltw Bank. The Ns- 

Waul lank of Commerce. National Park Bank. 
Boats**—1Tbe MerehsntV iTatlonal Rink; Buf
falo— The Mari.e National Rank. San
Prenctecs—IV First National Bank; IV is 
tie and Loodws Paris Nat. Bank.

The Chartered Banks.

The Bank of British 
North America

Estab. Ao3o. incur, uy ko> ai Charter in 1840.
Capital Paid-up............... $4,866,666.66
Rest..................................... 2,652,333 33

HEAD OFFICE, 4 Gracechurch St.. London, EC. 
A. ti. Wallfs, Secretary. W. S. Gold by, Mgr. 

COURT OF DIRECTORS. 
J.H.Brodle, *. H. Olya. P. Lubbock,
J.J. Cater, BL A. Hoare, C.W.Tomtinion,
J.H.M.Campbell H.J.B.Kendall, tr. u. wuat-uittu. 
Head Office in Canada, St. Jajaes St, Montreal. 
H. Stikeman, Gen. Man. H. B. Mackende,

Supt. Branches.
J. McEachren, Supt. of Central Br.—Wianipeg. 
J. Anderson, iiisp. U. R. Rowley, Itisp. Br. Returns 
E. Stouham, J, H. Gillara, a. S. Hail, Winnipeg, 

Assistant Inspectors.
BRANCHES IN CANADA.

J. Elznsly, Manager Montreal Branch.
Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygcon, Ont.
Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont. 
Burdett, Alta.
Cainsville, Ont. 
Calgary, Alta. 
Campbellford, Ont. 
UeyiuU, Ofiteit,
Darllngford, Man.
Davidson, Sask.
Dawson, Yukon Diet. 
Duck Lake, Sask. 
Duncanfl, B.C.
K« i mm it ii A. t «. 
Eetcvan, Saak.
Fenelon Falli, Ont.
Fort George. B.C. 
Forward, Salk. 
Fredericton, N.B. 
Oirvin, Sask.
Halifax, N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hnmil ton—Westell, avp . 
Hedley, B.C.
Kaslo, B.C.
Kelliher, Saek.
KàagiLo», Ont. 
Lnmprnflii. Husk.
Lerli, P.Q.
London, Ont.
London, Market Sq. 
Longueuil, P.Q. 
Macleod, Alt*.
Midland, Ont

Montreal, P.Q.
44 St. Catherine St. 

North Battleford, Sask. 
North Vancouver,B.

“ Lonsdale A. 
Oak River, ltas. 
Ottawa, Ont.
PayntoT), Sask.
Prince htipen, B.C. 
Punmchy. Sask.
Quebec, P.Q.

** St. John's Gate Br. 
QuesuehB.C,
Raymore, Sask.
K vihn. nixk.
Reston, Man.
Roasland, B.C.
Roethern, Sask.
St. John, N.B.
St. John—Union St.
Sr. John— H«ymflrketSq. 
8t. Martin's, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask.
Remans. Sask.
Toronto, Ont.
Toron to- 
Bloor & Lanfldowfie 
King * Dufferin Sts. 
Rovfe Ave.
Trail, B.C.
Vancouver, B.C. 
Varennefl, P.Q.
Victoria, B.C.
\V aldron, Salk.
Weston, Ont.
West Toronto Branch 
Winnipeg, Man.
Wynward, Sask.
Yorkton, Sask.

If. J. Me-NEW YORK (61 Wall Street) H.
Michael and W. T. Oliver, Agent*.

SAN FRANCISCO (764 Californie 8t.) C. B. 
G err ard and A. S. Ireland Agent#.

CHICAGO—Merchants Loan and Trwt Co. 
LONDON BANKERS-The Bank of England 

and Messrs. Qlyn and Co. Issue Circular Notes 
for Travellers available in all parte- of the 
world. Agente i» Canada for Coloaial Bank.

La Banque Nationale
Founded in 1860.

Capital ................$2,000,000.00
Reserve Fund .... 1,300,000.00

Our System of Travellers’ Cheques

baa given complete sat
isfaction to all our patron», 
a» to rapidity, security and 
economy. The public is in
vited to take advantage of 

ite facilities

Our OfTlce in Paris
Hu* Bond rsau, T Sq.de I * Caere

i« found very convenient for the Cana
dian touriete in Europe.

Traoafere of funde, collect!one, pay
ment». conunereial crédita in Europe, 
United Statee and Canada., tmneaeted 
et tie low cat rate

Th« Chartered Banka.

The Molsons Bank
Incorporated by Aet el Parliament, 1868. 

HEAD OFFICE: MONTREAL.

Capital Paid-up........... $4.000,000
Besepve Fund.............. 4,400,000

BOAED OF DIRECTORS:
Wm. Moison Macpheraon .. ..President
S. H. Ewing.......................Vice-President
W. M. Ramsay J. P. Cleghor*,

H Markland Molsoa, Geo. E. Dnunmend. 
Chas. B. Gordon.

JAMES ELLIOT, General Mànagtr.
A. D. Durnford, Chief Inspector and dept, sI

Branches; W. H. Draper, Inspcter.
E, W Waud. J. H.Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARTO-Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mark’s,
Edmonton, St. Thomas,
Lethbridge, " East End Branch,
BRIT. COLUMBIA. Teeswater
ReveUtoke, Toronto,
Vancouver, “ Queen St. West Br.,

Ul» Met in St, Trenton,

MANITOBA.
Wales,
Wstsrte*,

Winnipeg, YVrst Toronto
mortage Ave. Williamsburg,

ONTARIO. Woodstock,
Al'infltou, Zurich,
Amherst burg.

QUEBEC.
Brockville, Arthabaska,
Chest ervi lie, Bedford,
Clin ten, Chicoutimi,
1 >nhii vtooa Drummondville,
itfUKlM, Fraserville& Biv.
Dutton, Loup Station,
Exeter, Knowlton,
Forest, leadline Locks,
Frmkford, Montreal,
Hamilton, " St. James St.
“ Market Br. 

Hcnsall. 
Highgate, 
Iroquois, 
Kingsville, 
Kirk ton,
Lamb ton Mills,
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owee Sound, 
Port Arthur,
1 *.-uolia 
Ridgetown,

1 Market and Har
bour Branch.

41 St. Henri Branch.
“ St. Catherine St. Br.
“ Maisonneuve Braneb 
Cote dee Neigea, 

Pierreville,
Quebec,
Richmond,
Roberval,
Sorel, 1
St. Cesaire,
Ste. Flavie Station,
St. Ours,
Ste. Thereee de Blab- 

ville, Que-, 
Victoriarille,
Waterloo,

AGENTS IN GREAT BRITAIN A COLOMBES.
London, Liverpool—Parr’s Bank, Ltd, hr»

land—Munster and Leinster Bank, Ltd. Aes-
trails and New Zealand—The Union Bank sf 
Australia, Ltd. South Africa—The 
lank of South Africa, Ltd.

Collections made in all parts ef thi 
i<m and return» promptly remitted at loweM 
rates of exchange. Commercial Latter* M 
Credit and Travellers' Circular lette 
available in all parte of the world.

The Dominion Bank
HEAD OFFICE—TOKONTO.

K. B. Osier, It. P., President;
VV. D. Alntthews, Vice President-

CAPITAL..................................... 64.000.008
RESERVE .. . ,................ 35,000,000
TOTAL ASSETS. .. /. V. . . $62,500,000

A Brunch of this Bank has been estab
lish'd in London, Bngland, at XJ 

73 C ORSHILL, E.C.
This Branch issues Letters of Credit 

and Drafts on all important points in 
Canada, negotiates Bills sent for colleo- 
tion, makes telegraphic transféré, and 
transacts every descriptioa of banking 
businees.

Information furnished on all Cana
dian matters.

A special department has been pro
vided for the use of visitors and beai- 
'ers of our Letters of Credit.

* C. A. BOGKKr,
General Ifanager.
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The Chirtered Bank».

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Best,......................... 8,000,000

HEAD OFFICE : TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker. C.V.O., LLD., D.C.L., 
President

E. A. Lash, Esq., K.C., LLD., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards 
John Hoelrin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. 1£. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman If. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Brancnea

Branches in every Province of Canad* 
end in the United States and E ngland
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: Î Lombard «t., E.0 

H. V. F. Jeneo .. .... Manager 
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and H. P. Schell, Agents 
MEXICO CITY BRANCH : Avenida San Fran

cisco No. 50. J. P. Bell, Manager.
This Bank transact» every description of 

Banking Business, including the issue of Let
ters of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re- 
eeive for collection bills on any place where 
there is a bank or banker.

THE

Bark-'Toronto
INCORPORATED 1866.

HEAD OFFICE: TORONTO. CANADA.

Capital........... ...............$4-,000,000
Rest.............................. .. 4s750 000

DIRECTORS:
DUNCAN COULSON.....................Preeldeat

W. 0. OOODERHAM .. Vice-President 
JOSEPH HENDERSON..2nd Vi<e-President J 

Wm. H. RpHttv. William Stone,
Robert Reford, John Macdonald,
Hon. C. 8. Hyman, A.K. Gooflerham.
Robert Meighen, Nicholas Bawlf,

THOMAS F*. H OvV... .General Manager
T. A. BIRD..............................Inspector

BRANCHES.
ONTARIO. Oil Springs, B. COLUMBIA.
Toronto, 9 office»

Omemee, Vancouver,
Parry Sound, ('1 "ffioes)

Allendale, I'e eiuripiijsh’ne N. Westminster,
Barrie, Peterboro, Ald*»rBTOve
Berlin, Pet rolls,

Pnrciipl >0
Merritt

Bradford,
Brantford, Port Rope, MANITOBA.
Brockville, Preston,
Burford, St. Catharihes, Winnipeg,
Cardinal, Sarnia, Benito,
Cobourg, Shelburne, Cartwright,
Colbome, Stayner, Pilot Mound,
Cold water, Sudbury, Portage la
Collingwood, Thombury, Prairie,
Copper Cliff, Wallaceburg, Rosebum,
Creemore, Waterloo, Swan River,
Dorchester, Welland,
Elm vale,
Halt,

Wyoming, SASKATWAN.

Gananoque, QUEBEC. Brc"*e-,hi]rv
Hastings.

Montreal, 4 offl’i
Chu rr.libridge

Havelock, Elstow,
Keene, Maisonneuve, G le na von,
Kinjçuton, Gaspe, Kennedy,
Lon<iou(« offices) St. Lambert, Kn 1 in?
Lvn dhnr~t Langenburg,
Ml! brook, ALBERTA. Montmartre,
Milton Vibn.T'k
Newmarket, Calgary. Woleeley,
Oakwille, Lethbridge, York ton.

BANKERS:
London, Eng.—The tendon City and Midland 

Bank, Ltd.
New Tork.—National Bask ef Commerce. 
Chicago.— Fint National Baak.

The Chartered Banka.

Established 1866.
Union BankotCanada

HEAD OFFICE, .. - QUEBEC.
Paid-up Capital........$ 4,668,000
Best&Undivided Profits 3,100,000 
Total Assets (over)-. 50,000,000

Board cf Directors
HON. JOHN" SHAKPUSS, .. President 
WILLIAM PRICE, Esq., M.P... V.-Pree.
Geo. H. Thomson, Esq. F. K. Kenaston, Ksq,
R. 1'. Kiley, Ksq. W. K. null. Jfeq.
Wm. Shaw, K-q. M. Bull. hsq.
E. J. Haie, Esq. ■ E. F. Held, ksq.
E. i. 1.'re wry, Esq. is. Barker, Esq.
John Gall, hsq. E K. A. Uuvernet, Esq.

G. H. BAL.F0UR, General Manager.
Ji. B. SHAW, Assistant Gen. Manager.
F. W. ASHE, Supt. E-iflern llv.ineiius. 
J. U. BILLET!’, Chief Inspector and

Manager foreign Department.
II. VEASEY, Chief Accountant.
J. W. HAMILTON, Supervisor of 

Eastern Branches.
F. W. S. CRISPO, Supt. Western 

Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
P, V1BER.T, Supervisor Alberta Bran 

cbes, Winnipeg.
J. S. BIA31, Supervisor Saskatchewan 

Branches, Winnipeg.
T. McCAFFRY, Supervisor British 

Columbia Branches, Vancouver.
F. J. BOULTON, Assistant Inspector, 

Manitoba Branches, Winnipeg.
O. F. SHEBEK, Assistant Inspector, 

Saskatchewan Branches, Saskatoon.
R. H. BAIRD, Assistant Inspector, A1 

berta Branch es, Calgary.
THIS BANK, has 23 0 Branches in 

Canada; 5 in the Province of Quebec; 
81 in Ontario; 39 in Manitoba; 
58 in Saskatchewan; 39 in Alberta; and 
6 in British Columbia, extending from 
Halifax to Prince Rupert, offers excel
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections and correspondence are invi
ted.

The Bank has Agents and Correspon
dents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

THE STANDARD BANK OF CANADA.

Dividend N"o. 83.

NOTICE is hereby given that a Divi
dend of THREE PER CENT for the 
current quarter ending the 31st July, 
1911. being at the rate of TWELVE 
PER CENT 1'r.R ANNUM upon the 
Paid-up Capital Stock of this Bank has 
been declared, and that the same will 
be payable at the Head Office of the 
Bank and its Branches on and after 
TUESDAY, the 1st of August, 1911, to 
Shareholders of record "of the 21st July, 
1911.
By Order of the Board.

GEORGE P. SCHOLFIELD.
General Manager.

Toronto, 20th June, 1911.

The Chartered Banks..

The Bank of Ottawa
ESTABLISHED 1874.

Capital Authorized.. $5,000,000
Capital Paid-up......... 3,500 000
Rest and Undivided 

Profits...................... 4,017,938

The Bank giv< s the most 
careful attention to every 
description of bankir.g busi
ness and readily furnishes 
informationonany financial 
matteis.

Traders BanketCan.
CAPITAL, anil SURPLUS . .$ 6,550,000 
TOTAL ASSETS OX ER . . . .$47.000.000 
TOTAL DEPOSITS OVER . .,$36.00.1.000

BOARD OF DI HECTOR 8:

C. D. Warren, E«q........................... Ereddent
Hon. J. R. Stratton .. .. Vice-President.

8. Kloepfer, Eiq., Guelph; W. J. Sheppard.
Esq., Waubaushene; C. S. Wilcox, Eaq. 
Hamilton; E. F. B. Johnston. Eaq., K.O., 
Toronto; H. S. Strathy, Kaq., Toromo.

HEAD OFFICE, TORONTO.

STUART STRÀTHY................ General Manatee
N. T. HILLARY ............... Asst. Gen. Manager
J. A. M. ALLEY ......................
P. SHERRIS .
J. L. WILLIS

ONTARIO: Mount Forest, Tweed,
Newcastle, Vare,
North Bay, Wardeville,
Norwich, Warsaw,

Aylmer, Orillia, Waterdown,
Ottawa, Wtbbwocd,
Otterville, W. Ft. William

,Beeton, Owen Sound,
Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine,

Port Hope, 
Prescott,

Woodetock,
Brownsville,
Bruce Mines,

Wroxs ter.

Burges'-vil e Putnam, ALBERTA:
Burlington, Ridgetown, Releeker,
Cargill, Ripley, Calgary,
Chapleau, Rockwood, Camroee,
Clifford, Rodney, Castor,
Collingwood, St. Catharines, Didsbury,

J>'irmnejierDrayton, St. Mary’s,
Dryden, Sarnia, ■dmeitoe,
Durham, Sim1 r i-t**. Varie Enkiai,
Dutton, Schomberg. Gadaby,
Elmira, Spencerville Gleichan,
Elora, Springfield, >1 ik irk
Embro, Steel ton. Held en,
Embrun, Stoney Creek, Morrin
Fergus, Stratford, ** un son
Fort William. Strathroy, Red Willow,
Glencoe, Sturgeon Falls, Sub-Agency.
Grand Valley, 
Guelph,

Sudbury,
Tavistock,

fitettler,

Haileybury, Thamesford, ■ASKATC'WAJi
Hamilton, Tilsonburg, Forget,
Hamilton East, Toronto Br’chei Regina,
Hamilton, Mkt Avenue Road, Rose town,
Harriston, Panforth Ave. Sukatooe,
Ingcrsoll, Gerrard & Jones 

Gerrard & Main
Zealandia,

Keiso Mines King&Spadina MANITOBA:
Kincardine,
Lakefleld,

Queen and 
Broadview,

Wiamiptg,

Lakeside fYngaind
Colbome,

». OOLUMUAl
Leamington, Fort (Imp;
Lion’s Head, Yoege k Bloor Stewart,

Muaey,
Tonga and

Richmond,
Tuwint,

Matheson, Union Stock Yda QUEBEC:
Mount Elgin, Tottenham. Montreal.

AGENCES:—London, The London City and 
Midland Bank. New York. The National Park 
Bank. Chicago, The First National Bank. But 
falo. The Marine National Bank.
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The Chartered Banks. The Chartered Banks. The Chartered Banks.

THE
Royal Banket Canada

INCORPORATED 1869.
Capital Paid-up....................... $6,200,000
Reserve & Undivided Profits. 7,200.000 

Total Assets............................ 94,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors:
H. 8. HOLT. Esq.. Pres. E. L. PEA8E, Esq.,V.-P.
Wiley Smith, Esq.
Bon. D. Mackeen, Esq. 
James Redmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esq.

G. R. Crowe. Esq.
D. K. Elliott, Esq. 
W. H. Thorne. Eeq. 
Hugh Paton, Esq. 
Wm. Robertson, Esq.

E. L. PEASE, QEIN. MANAGER 
BRANCHES :

Lumsden. Sask. 
Lunenburg. N.8. 
Luseland. Sa<k. 
Mabou, N.S.

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Annapolis Royal, N.S. 
Antigonish. N.S.
Ariehat N.<
Arthur, Ont.
Buddevk, N.S. 

‘Burrinvton l’assiige, N.S 
Bathurst. N.B.

Bank of Hamilton
HEAD OFFICE............................HAMILTON

PAID-UP CAPITAL....................................... $8,508,000
RESERVE * UNDIVIDED PROFITS.. Ut7,14S
TOTAL ASSETS......................   18,000,000

DIRECTORS:
HON. WM. GIBSON......................................President
J. TURNBULL .. Vice-Preeldeat and Gen. Mae.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. O. O.

Dalton. W. A. Wood.
H. M. Watson, Aset Gen. Mgr. & Supt. of Br.

BRANCHES:

Maitland, N.S. 
Meteghan, N.S. 
Middleton. N S. 
Moncton, N.B.
Montreal, Que. (9 Bchs. 
Moose Jaw, Sask.

Bear River, N.S. Morin ville. Alta.
Berwick, N.S. Nanaimo. B.C,
Bowmanville. Ont. Nelson, B.C.
Brandon Man. Newcastle, N. B.
Bridgetown, N.B. New Glasgow, N.S.
Bridgewater. N.S. New Westminster. B.C.
Burk’s Falls, Out. Niagara Falls, Ont. (2)
Calgary, Alta. North Sy hiey, N.S.
Campbellton, N.B. Noitn Vancouver, B.C.
Charlottetown P.K.l. Oshawa, Ont.
Chilliwack, B.C. Ottawa. Ont. (3 Bchs.)
Chippawa. Ont. Parrsboro, N.S.
Clarke s Harbor, N.S. Pembroke, Ont.
Clinton, Out. Peterborough, Out.
Cobalt, Ont. Pictou, N.S.
Cornwall. Ont. Plumas. Man.
Cran brook, B.C. Port Alberni, B.C.

•Cmpaud. P.K.l. Port Hawkesbury, N.S.
Cumberland, B.C. Port Moody, B.C.
Dalhousie. N.B. Port Morieu, N S.
Dartmouth, N.S. Prince Albert. Sask.
Davidson. Sask. Prince Rupert. B.C,
Dig by, N.S. Quebec. P.Q.
Dominion, C.B. Regina, Sask.
Dorchester, N.B. Rex ton, N.B.
Edmonton, Alta. Rossi and, B.C.
Kdmundston, N.B. st. John. N.B. (2 Bchs.)
Elmwood Ont. St. John's, Nfld.
Fort Wi liam. Ont. St. Leonard s. N.B.
Fredericton, N.B St. Peter’s. N.S.
Galt, Ont. Sack ville, N.B.
Glace Bhy. (’. B. Salmo, B.C.
Grand Falls, N.B. Saulis B C.
Grand Forks, B.C. Saskatoon, Sask.
Guelph, out. Scott, Sask.
Guysljoro. N.S. -herbrooke, N.S.
Halifax, N.S < 4 Bchs.) Sbiibenacadie, N.S.
Hamilton, Out. South River, Ont.
Hanover, Ont. -pnnghill, N.S.
Ingersoll, Out. Stellarton. N S.
Inverness C.B. Siimmerside, P.E.I.
Jacquet River, N.B. Sydney, C.B.
Joliette, P.Q. Sydney Mines, N.S.
Kelowna. B.C. Tillxonburg, Ont.
Kenilworth, Ont. Toronto. Out. (3 Belts.)
Kentvillc. N.s. Truro, N.S.
Ladner, B.C. Vancouver. B.C.(10Bchs.)
Ladysmith, B.C. Vernon, B,C.
Lawrencetown, N.8. Victoria, B.C. (2)
Letlibi idge, Alla. Welland, Ont.
Lipton, sask Weymouth. N.S.
Liverpool, N.S. w indsor, N.S.
Loekepori. N.S. Winnipeg, Man.(2 Bchs,)
London, Out. Wolfviile. N.S.
Londonderry, N.S. Woodstock. N.B.
Louisburg, c.B. Yarmouth, N.S.

Agencies in Cuba ; Anti lia. Vaibarien, Cama- 
guey, Carden as. Cienfuegos. Havana, Manzanillo, 
Matanzas, Sagua, Santiago de îuba. In Porto Rico; 
Mayaguvz. Ponce A San Juan. Nassau (Balmmas). 
Pi. of Spain, San Fernando,, Trinidad, Bridgetown, 
Barbados and Kings ten Jamaica.

New York A gene y. t>8 William Street.
London. Eng.. '2 Bank Buildings, Princes St., E.C.

EASTERN townshipsI.H J I uilll bank

Capital .. . $3,000,000
Reserve Fund .. 2,250,000

HEAD OFFICE; SH ER BROOKE, Que

With ever eighty branch offices in the 
Province of Quebec, we oiler facilities 
possessed by no other bank in Canada for

Collections and Banking Business 
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

ONTARIO— Princeton, SASK ATC’ W AN.
Ancaater,
Atwood, Selkirk, Aberdeen,
Beamevllle, Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater,

Toronto—
Belle Plaine,

Brantford, Brownlee,
Do. East End. Col’ge&Ossingtoi Carievale,
Cheslev, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundum,
Dundalk, West Toronto, Francis,
Dundaa, Wingham, Grand Coulee,
Dunnvtlle, Wrexeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,

Bradwardine,
Grimsby, Brandon, Redvere,
Hagersville, Carbcrry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton, Brant,
Listowel, Killamey,
Lucknow, La Riviere Nan ton.
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minncdoea, B. COLUMBIA—
Moorefleld, Morden,
Neustadt, Pilot Mound, Femie,

Kamloops,New Hamburg, Roland,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van
Port Rowan, Princess St. Br couver Br.

THE
PROVINCIAL BANK

HEA D OFFICE :
7 and 9 Place d’Armes,

MONTRE Al , Que.
44 Branches in the Provinces of Quebec, Ontario 

and New Brin.swiek.
CAPITAL AUTHORIZED...............  8*2,000,000.00
CAPITAL PAID-UP............................  1,000.000.00
RESERVE FUND à Undivided Profits 438,67-1.48

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Ce.

Director of The Credit Foncier Franco Canadien. 
Vice-President : Mr. W. F. Carsley. of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President “ C.P.R. Co/’ 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods. Montreal.
Mr. L J. O Beauchemin, proprietor of the Librairie 

Beauchemm. Ltd
HR TANCREDE BIENVENU, GEN. MAN.ij 

BOARD OF CONTROL:
President: H011. Sir Alex. Lacoste, Ex-Ch'ef Justice, 

Court of King’s Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec. 
Dr. E. Persillier Lachapelle. Administrator Credit 

Foncier Franco-Canadien.

Xdvertise in

THE JOURNAL OF

COMMERCE.

The Quebec Bank
HEAD OFFICE.......................................... QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED........................ $8,000,000
CAPITAL PAID-UP................................... 2,500,000
BEST............................................................. 1,250,000

DIRECTORS:

JOHN T. ROSS......................president
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Stuart, K.C.;

J. E. Aldr ... R. jjf.oD Paterxon.

B. B. STEVENSON....................General Manager

BRANCHES:
Province of QUEBEC Three Rivera
Black Lake Victoriaville
Inverness Ville Marie
La Tuque
Montmagny Province of ONTARIO:
Montreal, Place d’Armes Ottawa,

do St. Catherine E. Pembrooke
do Atwater Ave Renfrew

Quebec, St. Peter St. Sturgeon Falla
Quebec, Upper Town, Thorold
Quebec, St. Boch, Toronto
Quebec, St. John St.
Quebec, St. Sauveur Province of MANITOBA:
St. George Beauce
St. Romuald, Winnipeg
Shawinigan Falla
Sherbrooke Province of ALBERTA:
SiMiiiold
Thetferd Mince Calgary,

AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Maaa.
Girard National Bank, Philadelphia, Pa.

The Imperial Bank.
OF CANADA.

DIVIDEND NO. 84.

NOTICE is hereby given that a Divi
dend at the rate of Twelve Per Cent (12 
per cent) per Annum upon the paid-up 
Capital Stock of this Institution has 
been declared for the three months end
ing 31st July, 1911, and that the same 
will be payable at the head office and 
Tranches on and after Tuesday, the 1st 
day of August next.

The transfer books will be closed from 
the 20th to the 31st July. 1911, both 
days inclusive.

By Order of the Board.

D. R. WILKIE,
General Manager.

Toronto, 28th June, 1911.
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BOERAE1OFCANADA
ORIGINAL (HARTER 

1854 •

Head Office ‘

8 King Street, West, Toronto.

Branches and connections throughout 
Canada.

British and Foreign Correspondents in 
all the important cities 

of the world.

COLLECTIONS PROMPTLY . MADE 
AND REMITTED.

THE CHARTERED BANKS.

STERLING BANKOFCANAOA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

JAMES MASON . . General Manager.

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

Geo. O. Merson&Co.

the metropolitan bank
Capital Paid Up ... .............................. $1,000.000.00
Reserve....................
Undivided Profits..

H6HD OFFICe. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

CHARTERED ACCOUNTANTS

Trusts and Guarantee Bldg., I6 King St. W.

TORONTO.
Telephone Main 7014.

Ml MBiBÎNSURMIŒfelEW

DEVOTED TO.

Commerce, Finance, Insurance. Railways, 
Manufacturing. Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

Locks & Builders' Hardware
•

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.îj

The Gurney, Tilden Go. Ltd.
Hamilton, Canada..

SUBSCRIPTION :
Canadian Subscribers..............$3 a year
British Subscribers. . . . . . 12s. 6d.
American “ ................$3.52 a year
Single Copies................................ 25c each
Extra " (5 to 50) .... 20c “

(50 to 100). ..15c “
“ (100 and over) 10c

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher & Proprietor.

We do not undertake to return 
onused manuscripts.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machina, repairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker* 
have constant use for it.

Send for description,

A. B. JARDINE 5 CO..
HESPELER, ONT.

\



34 THE CANADIAN JOURNAL OF COMMERCE.

Caverhill, Learmont & Co.
MONTREAL A WINNIPEG.

** COMMUNITY " SILVER 
DiSTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

LEGAL DIRECTORY.

WINGHAM............Dickinson A Holme»
WALKERTON.........................A. Colline
WALKERTON................... Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242* 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG..............F. X. A. Giroux

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. . . David T. Davis 
(Counsellor and Attorney-at Law. )

Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K .C. Paul Lacoste, LL.L. 
H. tierln-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, "Lalol." Bell Tel. Main 4800, 48U1

R. B. HUTCHESON,
Notary Public

HftRNUSt LICENSES ISSUED

Comuilasioiier for the Provinces of Quebec A Ontario. 
Metropolitan Building., 21M ST. JAMES STREET, 

MONTREAL. Tel. Main 249V.

ONTARIO.

ARNPRIOR..............Thompson ft Hunt
BLENHEIM........................R. L. Gosnell
BOWMAN VILLE.. It. Russell Loscombe 
BRANTFORD .. . . Wilkes ft Henderson
BROCK VILLE..............II. A. Stewart
CANNINGTON........................ A. J. Reid

CARLETON PLACE. . . .Colin McIntosh
DESERONTO.................Henry R. Bedford
DURHAM...............................J. P. Telford
OANANOQUE..................... J. C. Ross
GODERICH..........................E. N. Lewis
INGERSOLL.........................Thos. Wells
KEMPTVILLE....................T. K. Allan
LEAMINGTON...................W. T. Easton
LINDSAY..................McLaughlin ft Peel
LTSTOWEL........................H. B. Morphy
LONDON.....................W. H. Bertram
L’ORTGINAL............................. 7. Maxwell
MITCHELL..............Dent ft Thompson
MOUNT FOREST...............W. C. Perry
NEWMARKET. . .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay
OSHAWA............................ J. F. Grierson
OWEN SOUND................A. D. Crrnsor
PETERBOROUGH . . Roger * Bennet
PORT ELGIN.................... I. C. Dnlrvmple
PORT HOPE .. .. Chisholm ft Chisholm
PORT HOPE....................... H. A. Ward
PRESCOTT.............F. J. French. K.C.
SARNIA........................................A. Wier
SMITH’S FALLS.

Lavell. Farrell * Lavell 
ST. CATHARINES, E. A. Lancaster, M P
ST. THOMAS..............J. S. Robertson
STRATFORD .. MncPherson * Davidson 
TRENTON .... MacLellan ft MneLellan
TEESWATER..............John J. Stephens
THORNRURY..................... T. H. Dyre
TILSONBURG .. .. Dowler ft Sinclair
TORONTO...........................Jas. R. Roaf
VANKLEER HILL. F. W. Thistlethwaite 
WATFORD .. .. Fitzgerald ft Fitzgerald
WELLAND..............L. Clarke Raymond
WINDSOR . . Paterson. Murphy ft Sale

NOVA SCOTIA.

AMHERST.............Townshend ft Roger»
BRIDGEWATER . .Jas. A. McLean, K.C.
KENT VILLE..............Roseoe ft Dunlop
LUNENBURG............... S. A. Chesley
SYDNEY..............Burchell ft McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel ton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX......................... White ft Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod ft Bentley

MANITOBA.

PILOT MOUND............. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER, 
Martin, Weart ft McQuarne 

VANCOUVER...............H. D. Rugglee

NORTH-WEST TERRITORY.

CALGARY................Lougheed ft Bennett
EDMONTON .. . . Harry H. Robertson 
RED DEER. Alberta .. Geo. W. Greene

—THR—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have for security the entire assets of the 
Company,

(JijdtaMtJBur^lns^Xs^
Total Assets........................... 2,700.000,00

President : .1. A HAMMERKR
Vice-Presidents: W. K niNNICK, Toronto 

R. M. MacLKAN, London, Eng. 
Directors :

Right Hon. LORD 8TRATHOONA and
MOUNT ROYAL. Q.C.M.Q 

David Rato. R. H. Greene.
Hugh 8. Brennan. W. L. Ilorton,

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A.Victoria Sts.Toronto !

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year's standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re- 
tinerSyand Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany. Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro 
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit ot macnmery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any 
shop in Canada.

ARTHUR RAVAHACH. J. H- FAIRBARR.
Manager. Proprietor-

*

Supply v

Canad
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Extra. Granulated

—THE BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GETSUGARS

AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MOKTREAL, One
COTE BROS. Si RURRITT

Elevator Builders. 
Millwrigfhts and 
Mach i n ists

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, En§. 
The oldest Insurance Co. in the World.

Canadian Branch 15 Wellington St. K. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & J( HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts.

BADGERS]vm
Turr. BoMcm Upj 
.ToStop Turlj 
n\- each V-xl

Walter R.WonhamXSons,
MONTREAL.

Agente for Canada..

52 Conde Street, Montreal MERCHANTS, MANUFACTURERS, and 
other businese men should bear in 
mind that the “Journal of Commerce** 
will not accept advertisements 
through any agents not specially in 
its employ. Its Circulation —extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined. while its rates do not includs 
heavy commissions.

COMMERCIAL SUMMARY

—Canada’s borrowings : 1910. $215,-
338,500: 1909. $240,000 000.

—Montreal Harbour has the largest 
grain conveying system in the world.

—Canada has the largest consecutive 
wl eat field in the world. 900 by 30 miles.

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

3 feet wide with swing door. Woe made for the Equitable 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution ; 

nil in good order.
Addreee:

“JOURNAL OF COMMERCE,"
Montreal. i

—Chiflupagne contains much less alco
hol, in proportion, than port, sherry, or 
Maderia.

—The total assessed valuation of real 
estate in Greater New York is $7.858,- 
849.164, an increase of $814,656,480 over 
1910. Taxable personal property $357,- 
923.123. a decrease from 1910 of $14,721,- 
704.
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—tl is definitely announced that the latest invention of 
George Westinghouse is an air spring device to supplant pneu
matic automobile tires. A factory with 6,000 men will be 
erected in New York State for its manufacture.

- British trade returns for the month of June shows a de
crease in imports of $17,619,500. mostly in raw material, of 
which $10,000.000 represented oils and rubber. The exports 
increased $6,567,500, principally cotton textiles.

—More vessels were built in the United States during last 
year than the previous fiscal year, but they were of consider
able less aggregate tonnage. The number was 1,527 ami the 
tonnage 302 591, as against 1,502 in 1910, of 347 025 gross 
tons.

- To prove that patriotism was not the sole end of the 
Mexican revolutionists, order has been served oil the -Mexi
can National Treasury to pay Gustavo Madero $320 000 in 
gold to reimburse him for expenses incurred during the re
cent revolution.

—j he foreign visible supply of copper decreased 5,000.000 
lbs., during June, which, added to an estimated decrease1 in 
the United States surplus for the month of about 12.000.000, 
would make the present world’s surplus about 311,000 000 
pounds as compared with 340.000.0U0 on April 1.

-—It is again put forth in the daily journals that a contract 
for building the ships ot the Canadian Navy has been secured 
by the British-Canadian Shipbuilding and Dock Co. of Syd
ney. The company’s plant at Sydney, under construction, will 
•cost $6,000,000 n 11(1 will be ready in two years.

—The total immigration into Canada for May was 61.47.) 
hs ompare.l with 47,589 fur May of last year, an increase ot 
twenty-niiv- per cent. The immigration from the United 
States was 15,414, as compared with 14.194 last May. The 
ligures lor o:ean ports were 46,061, as compared with 33 395.

It will be considered as good news in the financial world 
that tlie State Treasurer of Tennessee has mailed checks to 
holders of the new settlement 3 per cent bonds of the State, 
thus sottiim at rest a rumour that there would be repud a- 
tion, or at least some delay in payment of the interest due 
July 1.

—An international committe has been elected at the meet
ing of iron and steel men representing the nine principal pro
ducing countries of the world, held at Brussels, which is to 
formulate plans for organizing that great industry on a single 
basis. Judge Gary is chairman of the Committee, which is 
certainly one of the most portent ions over elected.

—Bank exchanges last week at all leading cities in the Unit
ed State's make practically the same comparison with a year 
ago, but, compared with 1999 notable improvement appears, 
the total aggregating $2 829.157.397, a decrease as compared 
with the same week last year of 0.5 per cent, but a gain of 
4.1 per cent over the figures of the corresponding week in 
1909.

The British South African ( oinpany reports that Southern 
Rhodesia's gold output in May was 50.193 oz.. representing a 
value of $1.057.005. 'That was $49.415 less than the shorter 
month of April yielded. In May last year the output was 
$07,375 more than the past month’s; compared with May. 
1909. a decrease1 of $08,095 is shown; and in comparison with 
May. 1908, there is a decline of $62.270.

- -Yukon gold properties are experiencing a good clean-up 
throughout the spring and early summer months. The season 
there practically consists of four months and the various 
companies spend any other time when working is practicable, 
preparing for this clean-up in the spring. The companies re
port a good production, although figures are not to hand at 
the moment. Water conditions in the various districts have 
boon oxoollont this year.

—The directors of the Maine Central announce that they 
will offer the recently authorized $5,000,GOO stock to stock
holders on the basis of one share at par for each share now 
held. It is proposed to reduce the dividend from 8 per cent 
to 6 per cent to be paid on both old and new stock, com
mencing with the present fiscal year. The last public sale of 
Maine Central stock was at $200. Of the $4.97 6,300 par out
standing, Boston and Maine owns $2,516.000.

- The production of anthracite coal in June was the largest 
ever reported in that month. 6,215 357 tons as against 5,398,- 
1*23 tons in the same month last year, an increase of 817,234 
tons. For the calendar year to date the production is 35,- 
309,583 tons as against 32.814.748 tons in 1910. an increase of 
2,494,835 tons. The largest shipments in June were made by 
the Lehigh Valley, which ran nearly, 79.000 tons ahead n# th* 
Reading. All companies, except the Delaware and Hudson, 
increased their tonnage.

—Representatives of the United States. Great Britain. Ja
pan, and Russia have signed an agreement for the protection 
of the seal herds of the north Pacific ocean. The conference 
has been in session almost continuously since May 15. It is 
understood that the pelagic or deep sea sealing will be abolish
ed for a period of years, and that Japan and Great Britain 
will he compensated from the protits of the rooker>s main
tained by the United States and Russia for relinquishing their 
right of catching seals in mid-ocean.

—Uo-operative banking has got far past the experimental 
stage in Germany. The Prussian Central Co-operative Bank 
of Berlin is directly connected with 52 similar institutions, 
round which are grouped 12.302 associations, with a member
ship of 1,339,988. Last year’s turnover reached the stupen
dous total of 10,060 millions of marks, or $400.000.000, the net 
divisible profit being $957,500, equal to 5.1 per cent on the 
capital of $20,650.000. The members of this monster benefit 
society w&re charged 3y2 per cent on advances and allowed 3 
per cent on credit balances.

—An increase in the volume of Canadian trade with France 
is indicated in a report received at Ottawa from the Canadian 
secretary of the British Chamber of Commerce in Paris.. The 
advantage, however, lies with France, which has the bigger 
share of the trade so far under the new treaty. The v.llue 
of imports to Canada from that country in the nine months 
ended December 31 last was $8.450.190. as against $7.182,861 
for the same period of 19H9. Canadian exports to France in 
the «amc period agrgegated $2 137.831. as compared with $2,- 
049,831 in the previous nine months.

—From figures furnished by the Harbour Commissioners, 
the month of June in the present year has provided them with 
some $7,000 more than was the case in the corresponding 
month during 1910, as far as imports are concerned while 
the export revenue lias fallen off to the extent of $1,500. thus 
showing an increase all round of $5 500. From the opening 
of navigation this year up to the 1st day of July, the tonnage 
of vessels arriving in the port shows a notable increase over 
the figures of any of the previous three years. For the 
first time it has exceeded the 700.000 mark, and shows an 
increase of no less than 41,000 tons over the figures of 1910.

—The great transatlantic liner Olympic, which is complet
ing its second trip marks an enormous advance in steamship 
tonnage. The registered tonnage is 45,000; length, 882 ft.; 
height from keel to boat deck, 97 ft. ; height of the funnels 
above the casting, ft., and distance from keel to funnel 
tops, 157 ft. There are 11 steel decks and 15 watertight 
compartments. The electrically operated rudder weighs 100 
tons, the anchors 22 tons, and each line of the anchor chain 
links 175 lbs. An enormous quantity of- rivets. 3.000.000 in 
number, weighing in all 1.200 tons, was required in her con
struction. The ship represents an investment of $10 000.090.
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—The total revenue collected by the DominnjSk Govern
ment for the first three months of the fiscal year end ng June 
30 was $29,237,646, or nearly three millions more than for 
the same period last year. These figures indicate an increase 
for the current fiscal year over the previous year of from 12 
to 14 millions. The expenditure so far accounted for to the 
Department of Finance total $8,935,732. which is $102 000 in 
excess of last year. For the month of June alone the re
ceipts were $10,666,205, or just about one million do'Iars more 
than for June, 1910. On June 30 the total net debt of the 
Dominion stood at $322,241,669, a decrease of $3 739.760 for 
the month.

—The Swift Packing Co. of* Chicago, is entering the Can
adian meat field in what is generally considered to be a far
sighted attempt to forestall reciprocity, and secure the mar
ket, including its British connection for its own. The Swift 
and Co. attempt to divert attention from their movements 
and say the purchase of the D. B. Martin plant at Toronto 
is a small matter, being one of many similar purchases from 
surplus, equivalent to building new branch houses of their 
own. They are already well established in Canada, having 
headquarters in Winnipeg, and a big plant at Edmonton, Alta-, 
and other plants elsewhere, including Toronto Union Stock
Yards, secured nearly two years ago

—No less than 63,COO,000 barrels of beer sold in the United 
States during the twelve months ending June 30 last, or an 
increase over the previous twelve months of 6.21 per pert 
according to the annual report of the beer and whiskey sa ics 
made public last week by the United States Brewers’ Assona
tion . Notwithstanding the increase, which the report eo i 
tends indicates that the country is prosperous, the spread of 
prohibition has affected the trade considerably, it is declared, 
but much bottled beer is going into “dry” territory. The 
whiskey hill of the United States for the year, accord ng to 
the report, is $146 973,000, an increase of nearly $8 000.000, 
or 5.66 per cent over the preceding twelve months.

—The cultivation of the most valuable of all varieti s. the 
sea-island cotton in the United States resulted in a crop . of 
90,368 bales, as shown by the returns of gin nets, given in the 
recent Census Bureau report on cotton production for 1010. 
Growth is confined to 43 counties in Florida. 25 in Georg a and 
four in South Carolina. The finest sea-island cotton is grown 
on the islands off the coast of South Carolina by planters 
who have for many years paid the most careful attent o;i to 
seed selection. The fibre produced is long anil fine. These 
fine “crop lots.” all of the finest of which are exported, com
prise about one-third of the sea-island cotton marketed at 
Charleston, and sell for from 30 to 75 cents per pound against 
13 cents for the ordinary kinds.

—The largest single customer of seventy foreign countries 
to which the United States exported foreign merchandise dur
ing the fiscal year, 1911, was Canada. She took $13 5 10,000 
of goods of this character, the total trade of the United 
States in which was $36.000.000. The principal commodities 
taken by Canada were: Bananas, $1 500,000; hides and sk:na, 
$7 ”0.000; India rubber, $3.333,000; m anil a lie up. $1,000 000; 
tobacco, $1,000,000; gum chicle, used chiefly in th:> manufac
ture of chewing gum, $500,000; in less values, automobiles, 
bristles, coal tar products, glycerine, nitrate of soda, extract 
of quebracho, used for tanning purposes, mineral an 1 veget
able wax. raw cotton, raw silk, raw sugar, p g tin, coffee, 
cocoa, burlap and other manufactures of fibres.

—The British Iron Trade Association through its secretary, 
has published the statistics of the production of steel in the 
United Kingdom in 1910, from which are compiled the follow
ing details :—Bessemer ingots.- 1.779 115 gross tons ; open- 
hearth ingots. 4.231.569 tons. Tn 19(th the production was: 
Bessemer ingots. 1 733,220 tons ; open-hearth ingots. 4,148408 
tons. Of the Bessemer ingot production in 1910 1 138,103 tons 
were acid and 641,012 tons were basic. The production of 
basic open-hearth ingots in 1910 was 1,578,536 tons, and of

acid open-hearth ingots, 2,653,033 tons. The production of 
crucible steel and steel castings is not given. The produc
tion of Bessemer steel rails, including ties and fish-plates, in. 
the United Kingdom in 1910 was 711,915 tons, as compared 
with 821,079 tons in 1909, being a decrease of 109,164 tons, 
and less than the output of 1908, the year of depressed trade.

—With a population ot 7,252,000, London maintains its lead 
as the world’s largest city. This is for 1911, the count hav
ing been made a few weeks ago. New York, in 1910, had a 
population of 4,766,000, which is estimated to be close to 5,- 
GoO 000 now. With the recent annexations of populous sub
urbs. which have added over 960,000 to its total, Berlin has 
3,500,000 inhabitants, and is thus the third city. It has 
jumped not only above Tokio and Chicago, which were only 
a few thousand ahead of it in the last census count, but by 
taking in its suburbs, it (has gone beyond Paris, which w:;s 
more than Ol'O.Oi.O in advance of it a few months ago. I nless 
Paris annexes its own immediate outposts, which, in the ag
gregate. have 400,000 or 500,000 people, she will have to sur
render the leadership permanently to the German captai. 
The world has 10 cities of over 1.000,v00 population, and three 
of these—New York, Cnicago, and Philadelphia—are in the 
United States. Bussia has two such cites and England, 
France. Germany. Austria and a a pan have one each.

—The annual report of the Hudson Bay Co. shows that the 
total distribution from trade and land for the past year am
ounts to £4 per £10 share, or £400,000. The fur sales were 
very disappointing, a decline in prices being experienced in 
nearly all descriptions imported by the company, the reduc
tion, as compared with last? year ranging from iy2 per cent in 
marten to 52% per cent in musquash. Farm land sales for 
the year ending March 31 last comprised 267,038 acres for 
$3,747,768, an average of $14.03 per acre, as compared w.th 
104,383 acres for $1,297,454. an average of $12.43 per acre 
for the year preceding. Sales of town lots amounted to $390,- 
156, compared with $225,128 for the previous year. The to
tal sales amounted to £450.150, compared with £307,471 last 
year. The payments for surveys, taxes and other expenses 
of the land department amounted to £84 593, compared with 
£67.426 for the year ending March 31. 1910. The large in

crease in the total of farming lands disposed of is accounted 
for by the sale of areas in the “dry belt” for irrgation pur
poses .

—The Forestry Branch of the Department of the Interior 
has compiled statistics dealing with the poles purchased in 
Gaina da during 1910. The total number of poles purchased 
was 782,841. or an increase of 118 per cent over 1909. The 
total value of these poles at po nt of purchase was $1.043.874, 
and the average price of poles was $1.33, or less by 6 cents 
than the price per pole in 1909. Steam railroads, te’ephone 
and telegraph companies used 95 per cent of these poles, the 
remaining 5 per cent being used by electric roads, power and 
light companies; 97 per cent of the total consumption were 
cedar poles, which for their cost give better service than any 
other wood. At present none of these poles are treate 1 or 
preserved by any method, in which respect we are far behind 
the United States. The Ûnited States using in 1909 3.738,- 
740 poles at an average cost of $1.89 or at 50 cents more per 
pole than in Canada, found that it paid them to use preserva
tive methods. During 't&e last three years the treatment of 
poles has advanced rapidly, so that in 1099 15 per cent of the 
total number were treated by the creosote or other methods. 
This is an increase of 67 per cent over the number treated in 
1908. At present the United States have 87 timb r treat ng 
plants, while Canada has none. It is to be hoped that this 
great inequality will soon be done away with, and that pole 
users in Canada may take up this cheap and rational method 
of securing greater service from the polies used and thi^ les
sening the drain on the forest.
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AN INTERNATIONAL STEEL TRUST.

Win'll a business man of I lie history and cal Hire of 
.1 mlgr lia n . Cliainiiiiii of t he United States Steel 
Corporation takes to i|noting Scriptural arguments, lie 
needs careful watching. When, for instance, presid
ing at a eon I'ercnre of rc|irc-senlat ivos of the steel 
industry of ( Iront Britain. I In- United Stales. I ’ana-la. 
Era nee. Germany. Austria. Spain and other countries 
in Brussels last week, we find I lie E.S. Steel man ad- 
vocal ing.l he liili]leal ( iulden Rule, it is time lo recall 
other instances of Satan relinking sin, and to hunt for 
the reason .

As lias been shown in these columns orovionslv. 
Judge Cary lias for some time cultivated a visionary 
project of a world s coalition of steel producers, gov
erning output and allocating orders, under the benefi
cent guidance of E.S. Steel, with himself at the 
wheel. We are I old that at Brussels the 1 GO delegates 
were given lo understand that the purpose is, not to 
abolish competition, hut to keep it within hounds 
through conferences and friendly intercourse, which 
policy the Steel Corporation has sought to bring about 
nt home. The delegates, according to the accounts,

were favourably impressed with the idea which was at
tractively presented by Mr. Gary. In the course of 
his address the Judge said that it would be difficult to 
bring about an ideal in business, “yet a right disposi
tion, courage, patience and the application of the high
est thought might reach that position. The first es
sential was thorough acquaintance and frequent inter
course’-—this being the policy diligently cultivated at 
home by the Steel Corporation. He declared further :

“There should be established and continuously main
tained a business friendship which compels one to feel 
11m same concern for his neighbour that he lias for 
himself. It is no less in principle than the Golden 
Bale applied to business. Is it possible ? If it is, it 
will he certain to pay. True it is that sometimes, and 
tuo often, deceit is practised, and that .advantage 
has been taken by those who have been given confi- 
deneo by others, hut this fact should dishearten no 
one. "

The conference appointed a committee of thirty 
representing each of the nine national groups, to work 
out a plan for an international stoej organization and 
to submit it to the next full conférence to ho milled 
together by Judge Gary, who was. of course, elected 
Chairman.

Considering the history of U.S. Steel in forcing 
compliance with its plans, there is something positively 
startling in the mild roaring of this pld lion of the 
business. ITmv the Golden Rule has worked out in 
the ease of U.S. Steel is shown by the report just is-
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and steel producers under the steering of Judge Gary, 
with his Golden Rule for a. chart. What the Judge’s 
reading of the old saw may be, it is hard to say exact
ly. Very probably it runs, “Do unto yourselves as 
you wish others would do unto you.” Or possibly, 
owing to some lapse of memory, in the course of long 
years, only a couple of essential words have stuck by 
the Chairman of U.S. Steel, and his Golden Rule is, 
simply, “Do Others. ”

sued by the U.S. Commissioners of Corporations, 
which is largely concerned with the concerns of this 
big Trust. As a preliminary it should not be forgot
ten that the general opinion places the initial actual 
cost value of its subsidiaries to U.S. Steel Corpora
tions at less than $250,000,000. Commissioner Smith 
holds that the actual investment valuation of the Unit
ed States Steel Corporation is now $1,200,000,000, of 
which amount approximately $435,000,000 were vir
tually provided from earnings. That is after divi
dends were paid. That sum represents what has been 
overcharged to the public under the Judge’s “Golden 
Rule.”

The $1,200,000,000 investment value covers the par 
value of all the - outstanding U.S. Steel and subsidi
ary bonds, and preferred stock, and there then still re
mains a further balance of $245,000,000, which is equal 
to $48 a share on the common. This does not include 
the merger value, patents, good will and other bene
fits derived from consolidation, etc. The following 
table bears out this contention :—
Commissioner Smith’s book valuation................ $1200,000,000
Total U.S. Steel bonds............................................ $465,000,000
Total subsidiary bonds............................................. 130,000,000
Total preferred stock................................................. 360.000,000

Total.......................................................................... 955,000,000
Balance.............................................................................. * *245,000,000

* Equal to $48 a share on the common.

The Steel Corporation has been adding something 
like $50,000,000 a year to assets, if the Bureau’s report 
can be relied upon, so that within the next three 
years the book value of the corporation should equal 
the par value of the preferred stock and bonds and the 
present market value of the common. On a basis of 
an ore valuation of only $138,000,000, and eliminating 
merger valuation, good will, patents, etc., the most en
thusiastic holders of the Steel shares would not have 
figured on such a high book value as $48 for the com
mon. A table is given by the Commissioners, which 
shows that the profits earned on the invest nont of the 
Steel Corporation, as computed by the Bure.iji, have 
averaged 12 per cent for the entire period from 1901 
to 1910. And 12 per cent, it must be remembered, on 
values rapidly “watered up,” as John W. Gates stated 
under oath in the case of the Carnegie holdings, to an 
almost incredible extent. True, the Commissioner 
says that the “water” has been greatly eliminated, by 
the reinvestment of earnings. But where did the excess 
earnings come from, under a “Golden Rule” form of 
business ?

Prospects for the world at large are not brilliant, if 
there is a possibility of an amalgamation of all its iron

WORLD’S RAILWAYS.

Among the other documents prepared for the inter
national conference of the iron and steel producers of 
the world which met at Brussels a few days ago, was a 
statement of the statistics of the world’s railroad mile
age at the close of 1909. The railroad mileage at 
the close of each of the past six years and the increase 
during the year are set forth as follows :—

Total Increase 
at close. in year.

1904 ................................................ 550,290 .........
1905 ................................................ 502,783 12,493
1906 ................................................ 580,276 17,493
1907 ................................................ 594,807 14.591
1908 .. ..'..................................... 611.534 16.687
1909 ................................................ 625,698 14.144

The statistics are presented by continents. The to
tals for its geographical divisions at the close of 1909, 
and the increases during the four years ending with 
1909, are as shown below, and we have computed, in 
each case the percentage of the mileage at the close of 
1909 which was added in the four years :—

Increase. Pc. inc.
Europe ................ 204.904 12,359 6.0
Asia.................... 61.800 11.197 18.2
Africa................... 20.809 4.518 21.8
North America . . . 277.015 25.057 9.0
South America............................ 42.329 8.273 19.6
Australasia............... 18,849 1.396 7.4

It will be observed that the well-developed contin-
ents. Europe and North America, have added the least 
proportionate to their mileage, while the less-develop
ed continents, Asia, Africa and South America, have 
added mileage in much greater ratio, although the 
number of miles added has been smaller. This is 
what would be expected.

An interesting question suggets itself to Iron Age 
as to the tonnage of iron and steel used in railroad con
struction in the world. No accurate estimate can be 
made, says our contemporary, for the reason that con
ditions vary so widely ujth different railroads accord
ing to the character and density of traffic. In the 
Gape to Cairo project, for instance, a single track line 
is amply sufficient, and the rolling stock per mile of 
ine is necessarily light. So it was originally with 

with our own transcontinental lines. On the other 
hand, in the eastern part of this country we have four- 
track roads with many cars and locomotives per mile 
of road, and a similar .condition prevails in England. 
For a rough estimate of the world, however, the pro
portions obtaining, in the United States might not 
prove to be far wrong. They are substantially as fol-
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lows, per mile of line : Miles of track, 1.4; locomotives, 
0■.V5; cars, 9.4.

On the basis of these data, it may be estimated 
roughly that in the United States there are tied up 
ii the railroads the following tonnages of iron and 
y*eel- Rails. 45,000,000 tons; bridges, buildings, etc., 
m.UilO.OOO tons; locomotives, 5,000,000 tons; cars, 25,- 
(KKi.OOO tons; total, 85,000,000 tons. For the remain
der of the world, allowing for the lesser use of steel 
cars and steel bridge material, a rough estimate would 
he: Rails, 70,000,000 tons; bridges, buildings, etc., 
10,000,000 tons; locomotives, 10,000,000 tons; cars, 
25.000.000 tons; total, 115,000,000 tons. This would 
make a grand total of about 200,000.000 tons of iron 
and steel tied up in the railroads of the world, exclu
sive, of course, of electric and minor systems. The 
world's annual production of pig iron has lately in
creased to (10,000,000 tons, having been 10,000,000 tons 
in 1900. Evidently a large proportion of the produc
tion has gone into railroads, but the railroad consump
tion has not been of overshadowing proportions, as is 
occasionally assumed .

Il need not be assumed, however, that the demand 
foi1 Iron and steel will sulfer any diminution when the 
railroads have extended themselves fairly over the con
tinents. Building operations depend more largely 
every year upon the metals. In fact, to-day stone is 
not much more than an embellishment in building, 
for the big city erections are built from the inside out, 
and depend for stability almost entirely upon steel. 
This is evidently lo he Increasingly true, and we quite 
agree with the Iron Age. though on other grounds 
from those of its argument, that the iron trade is able 
lo stand quite independently of the railroads, import
ant though their business is.

At thi> same time, it is idle to deny the fact that 
the depression which has conic to the railroads in the 
State's is largely accountable for the dullness which 
has beset the iron trade there, and is now, we arc glad 
to see. being lightened by the naturally prosperous 
state of the country.

(I ERM A X VS TEXTILE TRADES.

The immense development of the German cotton 
manufacturing business has caused a scarcity of la- 
hour. which has resultd in an advance of wages all 
round. German goods seldom claim superiority in 
anything, but cheapness, and the high price of Ameri
can cotton has made it difficult to preserve that qual
ity with wages on the up trend. Attempts are being 
made in several directions to make Germany inde
pendent of the United States. These embrace African 
cotton and artificial fibres, most of which are fore
doomed to failure.

The Textile Mercury tells us that there is. however, 
another factor to be eonsiderd. In certain branches 
of the textile industry—for instance, gloves and hos
iery, which Germany has tried to specialize upon—over
production occurs from time to time, due largely to the 
fluctuations in supply and demand. So far the labour 
market, as a whole, has not been widely affected there
by. hut the time is not far distant when Germany, and 
especially Saxony, will have to reckon with the fact

that many countries to which Germany has exported 
her manufactures are now gradually founding home in
dustries of their own in these very exported lines. It 
is feared, therefore, that German production wall soon 
he much larger than German exports, and the home 
market will hardly be able to absorb all that is manu
factured .

To avoid this, it is now proposed to try and maintain 
the “status quo” by arranging fresh commercial treaties 
with certain countries, so that trade may again develop 
with countries now endeavouring to become independ
ent of German goods. By granting them special ad
vantages in connection with their goods entering Ger
many, it is hoped that they will abandon all attempts 
at making things for themselves. The “syndication” 
of all the branches of the textile industry is also to be 
pushed on with, and developed to the full extent. If 
all will only work shoulder to shoulder, through these 
Trusts, it is hoped that things can be produced so 
moderately and excellently that it will not pay foreign 
countries to get goods made at home in preference to 
buying them from Germany. Bearing in mind the 
way in which Germans have always favoured the idea 
of “Germany for the Germans,"’ and have always g v- 
en others the cold shoulder unless they wanted to 
“buy” something, it is rather diverting to study the 
new position of affairs.

The fact that prices have been kept down to suit the 
peculiarities of the German market, until other coun
tries have suffered loss of trade, will not help them to 
a neighbourly regard for German needs, now that her 
labour market is no longer cheap, and that she is over
supplied with factories.

BRITISH SHIPPING.

It is estimated that the United Kingdom still con
trols over 50 per cent of the total ocean tonnage of 
the world. We use the term advisedlv, for the success
ful and widely advertised attempts of Germany to 
build up a mercantile navy, might tend to obscure the 
fact, unless it was thus emphasized. As substantiat
ing the statement we hasten to furnish the following 
figures exhibiting the quadrennial position of the three 
chief maritime nations for the past 38 years. They 
represent the registered tonnage of:—

Gt. Britain. Germany. U.S.
Tons. Tons. Tons.

1870-4 .................... 1,014.402 1.440 960
1875-9 .................... .................... 0,340.041 1.121,370 1.575 084
1880-4 .................... ............... (1.930,907 1,233,209 1,317 401
1885-6............. .................... 7,470.180 1,272,390 1 076.024
1890-4 ................ 1,497,987 952 660
1895-9 ...................... ................ 9,025,621 1,584,468 814 930
1900-4 ............... ............... 9 958.084 2.182.029 877.184
1005-8 ...................... ................ 11.232,352 2,678,556 926 303

It will, of course, be remembered that in the United 
States no foreign ship is allowed to engage in the coast
ing trade, even though it be between New York and 
San Francisco; and the tonnage in this kind of trade 
is, in fact, about seven times as great as the tonnage 
engaged in foreign trade.

Considering the really wonderful way in which 
Great Britain retains the lead among the nations as a
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builder ’of ships, this supremacy is not, perhaps great
ly to be wondered at. The following tables which are 
derived from an instructive English blue book on For
eign Trade and Industry are instructive in this respect, 
especially when it is remembered that the old country 
no longer claims a leadership in the native production
of iron and steel. These figures are intended to ill us-
trate the commercial tonnage launched in the follow-
iug years :

U.K. France. Germany.
Gross Tons. Gross Tons- Gross Tons.

1892 .... .................................. l,‘l09,950 17,228 04.888
1893 .... .................................. 830,383 20.337 (SO, 10 7
1894 .... .................................. 1,040,508 19,030 119,102
1895 .... . . . .......................... 950,967 28,851 87,780
189(1 . . . . ................................. 1.159,751 44,565 103,295
1897 .. .. ................................. 952,480 49.341 139,728
1898 .. . . ................................. 1.307,570 07,100 153,147
1899 .... .................................. 1,410.791 89,794 211.084
1909 .. .................................. 1,442,471 110,858 204,731
1901 .. .. ................................. 1,524,739 177,543 217 593
1902 .. .. ................................. 1,427.558 192.190 213,901
1903 .. .. ................................. 1,190,018 92,768 184 494
1904 .... .................................. 1,205,162 81,245 202,197
1905 .... .................................. 1,623.108 73,124 255.423
190(1.............................................. 1,828,343 35,214 318,230
1907 .... ................................. 1,007.890 61,635 275 003
1908 .. . . ................................. 929,009 83.429 207,777

Other
U.S.A. Countries.

All
Countries.

Gross Tons. Gross Tons- Gross Tons.
1892 .... ................................. 02.588 1(3,391 1.358,045
1893 ............ ................................. 27.174 82,680 1,026,741
1894 ............ .................................. 60,894 70.798 1,323,538
1895 ............ ................................ 84,877 05,679 1,218,160
189(1............ ................................. 184.175 76,096 1 567,882
1897 ............ ................................. 86,838 103,531 1,331,924
1898 .... ................................. 173,250 132,216 1,893,343
1899 ............ ................................. 224.278 179.191 2.121,738
1900 ............ ................................. 333,527 2(H) 570 2.304.103
1901............ ................................ 433,235 264.429 2.017.539
1902 ............ ................................. 379.174 289.860 2 502,755
1903 .............................................. 381.820 295.931 2,145,6.31
1904 ............ ................................. 238.518 260,813 1,987,935
1905 ............ ................................ 302.827 260,380 2,514,922
1906 ............ ................................ 441.087 290.889 2,919.703
1907 ............ ................................ 474.675 358,885 2,778,088
1908 ............ ................................ 304,543 307.808 1,833.286

The London Economist in its Coronation number, 
aptly lays stress upon “the dwindling part played by 
foreign ships in the carrying trade between the United 
Kingdom and British possessions :—

Trade between L .K. and British Possessions.

Proportion Proportion 
of British of Foreign

Ships. Ships.
1855-9 ................................. 84.8 15.2
1860-4 .................................. 87.3 12.7
1865-9 ............................. 91.2 8.8
1870-4 ................................................ 88.5 11.5
1875-9 ................................... 87.5 12.5
1880.4 ......................................... 87.1 12.9
1885-9 ................................... 88.4 11.6
1890-4 ................................... 88.6 11.4
1895-9 ................................. 90.7 9.3
1900-4 ................................................. 96.5 9.5
1905-8 ................................................ 91.9 8.1

There is in these figures no sign of any weakening in
our position. The corresponding figures for Suez
Canal traffic, however, show that whereas at its open-

ing 72 per cent of the ships passing through flew the 
British flaig, the proportion is now down to (12 per 
cent, the maximum having been reached in the early 
’eighties. European merchant marines have, in fact, 
mini vted for the Far Eastern traffic more keenly than 
in other directions, Germany being chiefly responsible 
for these falling figures. ”

In the same number our contemporary also draws 
attention to the fact that a large proportion of British 
ships are owned by a few firms, the following table, 
giving further details for the 18 biggest British fleets:

Average
Size of Number Tonnage
Fleet. of of \ essels

Name of Company. Net Tons- Y'essels. Net Tons.
Allan Line. . ...................... 104.837 20 4.U32
Brit. India S.N.......................... 267.613 108 2,478
Canadian Pae. Railway .. .. 115,010 45 2 ,ooo
Cayzer Irivne and Co.............. 129,026 49 2.033
Cunard Line .............................. 101.956 19 5,300
Donald Currie and Co............. 175,850 41 4,288
Elder Dempster....................... 192,791 100 1,819
Ellerman Lines........................... 195,437 78 2,505
Furness, Withy and Co. .. 200,061 ICO 2,000
Harrison, T. and -J................... 130 217 41 3,322
Holt, A., and Co..................... 215,611 59 3,053
Leyland, F., and Co................... 132,952 34 3,914
P. and O...................................... 241.437 59 4.092
Pacific S.N.................................. 108,176 39 2,774

40 2,818
Vsmar, J. II.*........................... 123,758 45 2,750
White Star Line...................... 239,369 31 7,721
Wilson. Tlios................................ 110.831 75 1,477

2.904.316 995 2,919

* Anglo-American Oil Company.

These figures are worth studying. It will be seen that 
the British India Steam Navigation Company owns the 
largest fleet, though several other companies come 
very close. The firms possessing the largest boats are 
the White Star Line, with an average of 7,721 net tons, 
the Cunard Line 5.36G net tons, the Union Castle 
Line 4.288 net tons, the Allan Line 1,032 net tons, and 
the P. and 0. 4,092 net tons. All these are mainly 
concerned with carrying passengers, and three out of 
the five employ their ships in the North Atlantic 
trade—a trade for which ships of a larger and larger 
type are now demanded.

We may supplement this, however, with the follow
ing list of the fleets engaged in the North Atlantic trade 
for (lie sake of showing the importan e of this trade, 
and the large average tonnage of the vessels engaged
in it:—

No. of Aggregate Average
Vessels Net Net

*' Employed. Tonnage. Tonnage.
Allan Line.......................... .. f. .. IS 90,009 5,033
Anchor Line.................... 18,392 4,598
American Line............... ............... 8 49,093 6,138
Atlantic Transport .. ................. 13 63.701 4.900
Canadian Pacific .. .. ................ 4 27,042 6,761
Cunard Line..................... ............... 7 61,454 10.242
Dominion Line............... ................ 6 24,238 4,039
Head Line...................... ................ 5 10,316 2.065
F. Levland and Co. .. ............... 7 37,503 5,357
Royal Line............... ............... 3 13,562 4,514
White Star Line . . . . ................ 15 141.846 9,456
Wilson Line..................... 8,949 2,983

Total........................... ............... 93 546.696 5,878
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The list is not exclusive, since it takes no account of 
irregularly sailing or “tramp” steamers.

We may return to this subject, which is always in
teresting to a mercantile community, and we need not 
blush to acknowledge is in every way gratifying to our 
national pride.

THE MOROCCO MUDDLE.

No student of the international affairs of the pre
sent day, doubts that the smallness of German terri
tory is inimical to the peace of the world. With a 
population doubling itself every forty years, and with 
its European limits closely defined, its lands already 
occupied, Germany has to see her best, most enterpris
ing bone and sinew leave its alleigance, and go to the 
making strong of other, rival, nations. It is hardly 
natural that a scientific thoughtful and patriotic people 
would be for ever content to have such a state of 
things continue indefinitely. In fact, few who give 
thought to the subject, doubt that the present trouble 
which has already caused fluttering on the bourses, 
and is giving great worry to the chancelleries, is a step 
forward in Germany’s plan to get out of here present 
“cul de sac” sort of a position.

No doubt the old “revanche” feeling which Franco 
take no especial pains to conceal, aggravates the mat
ter. Morocco adjoins the French spherepf African 
influence, which comes from 1 be possession of Algeria. 
Great Britain recognized the especial right of France 
to exercise paternal, or at least neighbourly influence 
upon Morocco, by the treaty id' 1004. Spain, which 
had certain ancient, mythical kind of rights in Morocco 
through her Moorish wars, made a similar treaty a few 
months later. Next year. Germany rather fortuitous
ly. told the Sultan of Morocco that, it was no party to 
any European agreement regarding his country. It 
will be remembered that the dignified, sharp, lmt per
haps untimely, reply of M. Deleasse. the French For
eign Minister, led to a somewhat, tense situation, re
lieved only by bis retirement.

In 1 GOG (February) the Algériens agreement between 
the European powers was arrived at in conference. 
Germany object straightway to permitting France to 
control the Moroccan police force, and become answer- 
able for Hie order of the country. But the diplomatic 
opposition to Germany was well handled, and finding 
themselves isolated in their opinion, its delegates gave 
way, and in 1900 a special treaty between France and 
Germany recognized the political influences which 
hound France to the enforcement of internal order, 
and the course of publie business in Morocco. Mean
while. however, had occurred the Casa Blanca affair, 
when a German consul protected French armv deser
ters against arrest by their officers. This threatened 
war at one time, but in May, 190!), the Hague Arbitra
tion Court declared that the German consulate was in 
the wrong, and (be deserters being given up to France, 
were promptly pardoned, and the incident closed.

Now. however, in objection to a French campaign in 
Morocco in the furtherance of its policing policy, the 
Germans have stationed a formidable man of war at a 
Moroccan port, and have intimated that France has 
no more rights in Morocco than it has. Naturally.

this attitude arouses many questions. Without at
tempting to deal with them here, the opinion may be 
expressed that Germany is not-Tookling for war with 
France just now. Of course, that does not mean that 
some untoward accident may not precipitate a conflict 
at any moment. The accident to the Maine at Hav- 
anna, shows how possible a break up of friendly rela
tionships may be, when there is already a strain upon 
them. But most likely Germany is establishing a 
continuous line of policy, such as Russia has for cen
turies been supposed to possess. It 5s anxious to 
make clear the fact that France has no rights in the 
possible partitioning of Morocco, which it is bound to 
acknowledge. There is perhaps a desire to create 
precedents to which references maj’ he made in the 
future, in proof of its objections to a sole control exer
cised by France.

Germany wants territory in Morocco. It is a coun
try which 'it might suit the genis of the German 
people to develop. There are great latent possibilities 
in Morocco, as is well known through observations 
carefully billetted in Berlin. Germany may be real
ly unwilling to create a war over it, but if Morocco is 
to fall to pieces, it wants to share in the spoils. If 
the German Empire is to become greater it must have 
territory.

Whether it will suit the British book to have Ger
many become a great world empire is another matter. 
And this is probably being well considered by the per
manent diplomats of our Foreign Office.

THE HOUSEMAID PROBLEM.

My lady of the home has an advantage over her 
nominal lord and master, in that she has two unfailing 
sources of conversation to his one. He, poor man, 
when driven up into a corner has usually the weather 
as his sole topic, and he is likely to find that over
done at times like the present, when everyone wants 
to make use of it. His spouse in such emergencies, 
can always be sure of sympathetic response when she 
open's the ubiquitous “servant girl” subject. Men 
really know very little of the subject, for most wives 
find it decidedly “bad medicine,” as the Indians would 
put it. to discuss it with their better halves. They 
know that the servants are commonly an awful bore, 
changing about whenever they feel like it. upsetting 
things in their rooms, quarrelling with the children, 
being cheeky to “the missus,” and that they are al
ways very unlike some sainted Ursula in their own past 
history.

However it lias come about, domestic servants are the 
cause of an immense amount of trouble at the present 
time, for somehow or another that which was formerly 
the natural and chief occupation of the women and 
girls of the unlearned class, has become the most un
popular industry in the world. The factories, the 
stores, and the offices, have no difficulty in securing 
all the female assistance they need. In fact, the sup
ply is so ample that wages are kept down in conse
quence. and cheap girl labour is driving boys and 
young men out of the offices. Whereas for household 
employment it is excodiugly difficult to got girls of 
any k'ind; and tidy, well set-up, trained girls are as
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scarce at the registry offices as blue moons. In Eng
land, where it is quite the correct thing to organize 
for the purpose of investigating phenomena of all 
sorts, the Women's Industrial Council has been at 
work on this subject, and has lately published the re
sult of mailing some 500 circular letters with questions 
to be answered. They are really good over in Eng
land ! Actually 25 uer cent of these circular letters 
were answered ! The fact shows that whatever else is 
to blame, it is not the patience and goodness of the 
[British “Mistresses, Heads of Training Institutes, 
{Members of Women's Co-Operative Guild, Girls’ Club 
Leaders, Housekeepers and Servants, Registry Offices, 
Male Students,” and others from whom the answers 
came. Of course, nothing definite could be learned 
from such an enquiry. The answers contained char
ges and counter-charges, and some abuse. Even 
females can be abusive at times.

The fact of the unpopularity of domestic service is, 
however, well established. It may also be taken for 
granted that under present conditions, domestic ser
vants are necessary to domestic science, which means, 
5n a word, home. The cause of the unpopularity 
ought not to he inscrutable. There must be some 
way of getting at it. Our wives are, of course, an
gelic, as wives always have been, with a few exceptions 
like that of Xanthippe, for example. We dare not 
allow ourselves to hint that there is anything personal, 
that way, in the difficulty.

Reckoning beard and lodging, the ordinary domestic 
servant is as well off financially as the factory girls, 
shop girls, or ordinary office hands. Their lodgings 
are generally more comfortable, and their labour not 
so continuous.

On the other hand they handle more money, as 
employees, they have their regular hours, they can 
keep Sundays, and perhaps Saturday afternoons, and 
they have independence. This last is the great at
traction probably. Even a man likes to feel "lord of 
himself, that heritage of woe." If we are to win back 
‘'neat handed Phyllis” to our service, we shall prob
ably have to indite a new proclamation of independ
ence. She will probably have her own regular hours, 

'perhaps her own lodgings. The old. sweet idea of 
mothering the domestics into matronlmod and fitting 
them to be housekeepers, will have to lie laid by in 
lavender, among the precious things that have been. 
“Domestic servants” will have to give place probably 
to “house employees”, professional "helpers,” or some
thing equally soothing as a trade name. It may a- 
well be understood first as last, that home is no longer 
a sacred refuge. It will have to compete as any other 
business place for its “help.” 'Talking over the lovely 
past will not assist matters. The “boss” must mat h 
herself against the workroom boss, or the floor-walker. 
She will have to offer inducements, others cannot.

Perhaps there may be something, too. in the fact 
that there are homes, sav in England, where servants 
remain happy and contented, and grow old in affec
tionate service even in these daws.

SILK MERGER.

The reorganization of the Belding-Paul-Corticelli Silk Thread 
Works, of Montreal, as already referred to, which took place 
towards the close of June, has attracted the attention of Bri
tish Financial periodicals, and not too favourably, as usual 
in similar cases. Commenting on the extensive prospectus 
which appeared iu the Economist of a few days ago, that 
paper makes practically toe following remarks ;—

Belding Paul and Corticelli Silk.—Issue of the equivalent of 
$750,000, 5 per cent first convertible debentures at 90 per 
“•lit. The company is incorporated under the laws of t:ie 
Dominion of Canada, and the issued capital is $850,000 in 7 
per cent cumulative preferred stock, $750,000 in common 
stock and $750,000 in 5 per cent debentures (now offered for 
sale). The debentures are due May 1, 1930, and may be re
deemed at 105 after 1910. Between May 1, 1913, and May 1, 
1915, the debentures may be converted into 7 per cent cumu
lative preferred stock at $105 preferred for every $100 of de
bentures. The company is said to have taken over practical
ly the entire manufacture in Canada of silk threads, braids, 
and ribbons. The real estate, building plant, etc., are valued 
at $892,000, and the surplus of current liquid assets is said 
to be about $712,000, but no balance-sheet is exhibited. The 
gross sales and net profits for the past five years arc shown, 
and can hardly be described as progressive, the responsibility 
being attributed to the trade depression of 1907-8. The 
basis of these profits is not stated, but future earnings, less 
debenture interest, are put at $142,500. If these estimates 
are justified by experience the bond interest should be suffi
ciently covered, but their reasonableness or otherwise can
not be gauged.

The directors are:—Frank Paul, President Belding Paul and 
Co.. Ltd., Director West Kootenay Power and Light Co., 
Ltd.—William McMaster, Vice-President Canadian Explosives, 
Ltd. ; Director The Canadian Bank of Commerce.—D. Lorno 
McGibbon, President Canadian Consolidated Rubber Co., Ltd.; 
Director Montreal Street Railway.—W. M. Doull. President 
West Kootenay Light and Power Co., Ltd.; Director Halifax 
Electric Tramway Co.. Ltd.—G. P. Grant, President Domin
ion Bond Co., Ltd. ; Director Dominion Caliners Co.. Ltd.— 
A. Haig Sims, Director Richelieu and Ontario Navigation Co., 
Director Montreal Trust Company.—Edgar F. Crooks, Messrs. 
Belding Brothers. Northampton. Mass.

WATER POWERS OF CANADA.

The Toronto News has published an interesting article on 
the water powers of Canada. The writer estimates that 
Canada possesses 17,000,000 horsepower open to development 
along its rivers and streams, not including any water powers 
which might be available in the unexplored regions of Un- 
gava. Labrador, Quebec, Keewatin, McKenzie, and British Co
lumbia. The distribution of water power is given as follows:

Province.
Alberta...............
British Columbia 
Manitoba ..
New Brunswick 
Nova Scotia
Ontario...............
Quebec...............
Saskatchewan 
Yukon ...............

Possible 11.P. 
1 200,00(1 
2,000,000 

500,000 
150 000 
00.000 

5.1100.000 
7 000,000 

500,000 
500.000

Total 16.910.000

- It is somewhat sinister that the great American Found- 
—The largest wool-grower in tile world. Mr. F. W. Fair- ries Trust should be the first of the big L nit oil States indus-

hairn, of Australia, has bought 4 (K0 acres of sheep land at trials to show the strain of the present depression and to pass
Calgary. Alta. its dividend.
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INSU range notes.

—Air. U. Pickering ha a joined the -Montreal office of the 
Itoyal Exchange Assurance as city inspector. .\lr. Pickering 
was formerly connected with the Dominion Pire apd has an 
inti unite acquaintance with the city and its risks. The Can
adian branch of the Royal Exchange, of which Mr. Arthur 
.Barry is manager, occupies a handsome building of its own at 
the corner of St. franco is Xavier and iSt. Sacrament Streets.

•While 1 li<* Sim Life of Canada ma y to a certian extent 
he looked upon as n foreign company, it must be given credit 
for making itself as mueh of an American company as is 
within the hounds of possibility by having invested more than 
half of ils surplus in American securities • and in adilic on 
to this, of its own volition it has deposited large sums of 
money and securities in-various states as a further protection 
to its policyholders in the United IS la tes. In the city' of 
.Newark over half a million dollars has been so deposited with 
llie fidelity Trusl Company. Ins. Times.

Madison d isjia t elles inform < liicagn that ( iovernor Ma- 
govern has signed a bill ant lionizing tin- State io engage in 
annuity and life insurance business after next yeai . Business 
is t o he carried on under management of t he Slate Insurance 
< 'milmissioiier. and is to he conducted on the same lines as 
a a i ill lia I insurance corporation but at a minimum expens:* <U 
not to exceed $2 per $l.<6);i insurance.

At its annual meeting recently, the Canadian Fire Under
writers’ Association followed the example of the Kaslern Un
ion and adopted a plan of graded commissions. If an agent 
dues not care to work under tlie new system he can have 12y2 
per cent flat with a 1(1 per cent contingent. In arriving at 
the profit of his agency all losses and IK) per cent for expenses 
are In be deducted. The graded commissions call for 25 per 
cent on dwellings and their contents, 20 per cent on all other 
risks in the three year tariff, except farm property and cer
tain public buildings. -JO' per emit oil all brink an,l stone mer
cantile buildings, ami 15 per cent on all other business, 
sprinkled risks coming under this last classification.

I'lie population of the United St a tes and Canada in 1875, 
when The Prudential came into existence, was about 42,000.- 
U4)l). At I la- present time the ligures for both countries foot 
up a ho u | ] 00,04)0.4 )()(). While, during the period of the life
of our Company, the population has much more than doubled, 
the number of regular Industrial and. Ordinary policies to-day 

■in force is considerably less than 30.04)0,0(10, so that, presum
ing that this last-named ligure approximately represents the 
number of people insured there are still uninsured a vast y 
g Ven 1 er number Ilian our entire population tli rty liw- years 

:uro in on- than I 1 t inio- ;i s many. Tin's, it i- seen.
1 i le insurance is not keep uu, pace with t In- increase of popula
tion: a I su t lut . as \\ i- ha\ e u 11 ea ! y said, the opportun ties for 
canvassing endeavour steadily multiply a ml are inexhaustible.
- I'riidonlia | ltevov-1.

The legal decisions in the following ease, which we find 
reported in lin* In>urn no- I’r >s. arc well worth the consider
ation of ca sim 11 \ a ml industrial insurance men. as no doubt 
similar reasoning u* i Ji t apply to < ana la: The verdict o’ <‘> ' 'l 
old a iiicd by I lie guardian of Ik-i't rum letter aga nsi the lïiil- 
falo Steel ( 'oinpany in vulvt-d soin v line points of law ami I net. 
The hoy was injured in the works of the company and in the 
trial it came mil that lie wn > n of only under 10 years old.
tail that the eoin pan y supposed him of proper age. I lis 
met her finally test iiicd that xlie lmd led t > tli - eonipT-- in 
stating that lie w.i- HI years old an 1 brought the family 
J tihl e to prove lier testimony. If was held that tin- stool 
vein pan y. though deceived in the matter, should have old a n-
vd a -\\ urn cci‘1 il’n-ali* as to flic hoy's agi1, and. then1 fore, it
had no roil ih*fell e. Tin* i-ompany then called on the Aetna
Ï ini i rai’et- (’nut puny, with which it had - l; n hi lit.'. po'icv. a no 
dcitta ml vd i ndcnaiit y. but the company refused to pay t lie am
ount, on the ground t bat it did not insure anyone against jn-
tin\ (<» employes under lawful age and cited its policy to
prove its position. Thereupon, .Justice Wheeler stated that 
the ease was now a matter of law. instead of fact, and dis
missed the jury The Aetna confidently expects a decision in
its favour, whh-li will leave the in aim fact mer s decidedly in
the lundi, as they seem to have no remedy against the per
petrators of the de.-‘ption .

—Of the various fire companies doing business in Manitoba, 
those from the United Kingdom have most investments in the 
same territory. With the exception of the Canadian Fire, 
the investments of domestic and United States companies are 
very nominal. Of the total investments in the province by 
fire companies, it will be found from the following that the 
investments of the Law, Union and Rock aggregate $3,222-- 
3C0. or more than half of the total. The following is a list 
of the investments of each company at the end of 1910: — 
American Central. St. Louis, $15,000; British X. W., Winni
peg. $8.54)0; Canadian Fire, Winnipeg, $355.899; Central Can., 
(fire business), Brandon, $37,000; Cont. Fire. "Winnipeg $28,- 
400: Coin. Union, London, $187-700; Canada West, Winnipeg, 
$08,067; Gen. Fire Scot-. Perth, Scotland, $18,000; Law, Union 
ami Rock. London. $3 222,300 : London Mutual, Toronto, $53,- 
055; Miniota Farmers’ Mutual. Beulah, Alan.. $44,393; North 
British and Mercantile. $502,000 ; N". W. Fire, Winnipeg. $85.- 
s21 : North Empire, Winnipeg. $1,500; Occidental. AVawanesa, 
$110.017; Phoenix. London, $851.419; Bétail Lumbermen's. AV-. 
$8.250; Royal, London. $202.079; St. Paul Fire and Marine, 
St. Paul. $60,0«10; Springfield Fire and Marino. Springfield.
Muss.. $.58.1 74; Sovereign. Toronto. $0.0on ; Urban Mutual. 
Portage. $7.390; Western Assur.. Toronto. $102.001); Winnipeg: 
Fire. Winnipeg, $29.481 : total $6.074.511 . There is in Mani
toba and the whole west a s-teadily increasing volume of dif
ferent classes of insurance other than fire and life, but as vet. 
the investments of these companies arc not very material - 
The following is a list of the investments as reported official
ly: -Can. Tty. and Accident. Ottawa. $20,000 ; Dominion of 
Fanada Guarantee and Accident. Toronto. $38.230; Guarantee 
of NT.A.. Montreal. $20.000; General Accident. Toronto. $13.- 
900: Lloyds Plate Glass. $50.000: National P.G.. Winnipeg. 
$4.100 -. AA'estern G ana da Accident Guarantee. Winnipeg. $(!.- 
0(10: total $151.330.

BRITISH FIRE INSURANCE CO.'S BUSINESS.

HrP'sh fire insurance companies do business the world over, 
ami it takes mouths to get returns from su me of tie remoter 
parts, ht.nee it is generally about midsummer b fore their 
final datements covering a year's business can be "ssued. Tin* 
Times recently gave a review of 21 of the leading vompan e*, 
many of which, says the Alanitoha Free Cress, are represent
ed in ( anada, from which tin* following table is taken :

Suipl iu of pre-
N et pre- im- or ini unis over
mi urns, dee. on Clai i s and ex-

Office. 1910. 19t|t). penses, 1910.
c 1' t;

Allia nee......................... . . 1.307.482 - 9,882 :L3 <47 24.»
Atlas.............................. . . 1.041 104 4.41(1 194.89.5 18.7
livit. Law................. 100.(123 -1- 2..128 22;22l 22,2
Caledonian................ 437.080 -+ 2,177 50 932 11.0
( 'oni. 1 Tiion................... . 3.130.9(17 -f 124.804 513 1S2 16.3
l*im» Art.......................... 112.100 4- 1.316 36.8.U 32.8
Guardian ................. .... 578.916 4- 24.060 88.743 15.3
Law Union.................... 234 712 + 2.724 48.ti.il 20.7
!.. 1.. & (i ................. . . 2.788.819 + 125,398 844.7)68 15.0
London & L................... . 1 ..VA.809 -r 75.232 261 .721 Ifi.S
l vomlon............................... li.17.417> 3 7)21 lilt) .1192 10.1
X Brit............................. . 2,208.067 + 16.002 329.010 14.9
Northern.................... + 43.030 197.743 15.5
Nor. Union .............. . 1 (187.817 + ‘l 1.181 161.712 14.9
1 ’lioenix.............................. t .410.0111 -f- 23 356 1 (IS ..148 1 1.9
11 oval............................... . 3.80.1.074 +106.090 580,832 14.9
Roval Kxc......................... 809.368 + 39 747 135.542 16.7
Scot. Un.......................... . . ■ (188,618 + 5,071 72.860 10.b
State ................................... 182.223 — 9.289 27.257 14.9
Sun............................ •. . . 1.471.107 6.738 •274 .877 1.8.9
Yorkshire....................... 2S9..180 + 13.321 51 110 17.6

25.270.706 +603,383 4.091 733 16.Ü

In another table are di own the fire fluids. net interest re-
ceipts and dividends actually paid in 1910 In the first
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column investment reserve or depreciation funds are, of 
course, not included for the entry of such a fund on the lia
bility side cannot be regarded as an efficient substitute for 
writing uown investments to their market value. The total 
funds amount to just two million stori ng more than the value 
shown a year ago, and are now well above the level reached 
before the San Francisco earthquake in 1906 impoverished the 
companies’ coffers. The funds are big, but a significant fea
ture is the increasing extent to which the assets aie being 
looked up outside the United Kingdom. Almost every coun
try now insists that a deposit, either in the form a stated 
sum, or a proportion of the premium income, shall be invest
ed within its borders, usually in the best class of securities, 
and in the event of a serious conflagration in the Ur. ted 
Kingdom the position created might be distinctly unpleasant. 
This insistence has the effect of confining world-wide opera
tions to the strongest companies—an advantage perhaps to 
the shareholders in the smaller offices.

Fire funds
including Dividends

Ofliee. Reserves. paid in 1910.
€350.000

AU I as.......................................... 1,0/4.074 55.0UU
30,000

Caledonian................................. 371.920 25.800
Com. Union.............................. . .. 3.300.015 200,500
Fine Art.................................... 210.511 0.475

100.000
Law Union................................ 550.428 73.125
Liv., London and Globe .. 4.2(10 410 250.758
London and Lancashire .. .. 2.916.185 95,085
London...................................... 1.1197.900 89.655
North British.......................... 3.053.523 195.250
Northern.................................... 1.024.003 120 0U.I
Norwich Union......................... 1.100.009 55 000
Ph oenix .... .. ...................... 1.857.045 107.093
Rovnl.......................................... . .. 5.389.647 318.884
Rnval Exchange.......................... 783.011 62,030
Scottish Union.......................... 863.570 52.500

111.600 7.000
‘•mi .. ........................................ 2.800 185 120 800

515.006 37.820

£35 980 235 £2.3.'7.984

BRITISH L’SK OF BRANDY.

Now that the United Kingdom has accustomed .tsdf tu the 
restrictive legislation of Mr. Lloyd George. it is vevert ii: t<> 
its old time use of brandy, which has never lost its popular
ity with a certain and large class of men. So long as there 
is certainty of the brandy having been produced by the dis
tillation of wines made from the Charon tes vineyards, and 
proof of its being thoroughly “aged,” there need be no fear 
of the demand ceasing in the old land. The ligures received 
this week from Cognac for the months of April and May 
showing the withdrawals from Bond or from dock warehouses 
in Croat Britain, are rightly considered to be of importance 
to the French manufacturers, who have always considered 
onv nation to lie its best customer.

'I'li,. figures are. of course, for Imperial gallons, and ar<‘ as

—April.—
1911. 1910.
dallons, dallons.

Ini port s. April............................................ 1*20.(91 So.72.)
Imports the four months..................... 497.504 369.343

fluty payments. April..................... .. 164,274 76.127
Duty payments the four months .. .. 424.218 306.341

I y ports, April......................................... 6,473 5.115
Tlx ports, the four months.................... 26.734 16,961

Bonded Stock April 30th...................... 3,148.800 4.3920UU

—May.—
1911. 1910.
Gallons. Gallons.

Imports, May .. ...................................... 111,137 81 249
Imports, the five months..................... 603,878 450,5956

Duty payments, May................................ 121.517 96 523
Duty payments, the five months . . .. 545,735 402,864

Re-exports, May......................................... 8,338 5,126
Re-exports, the five months.................... 35,072 22.087

Bonded Stock, 31st May.......................... 3,113,000 3,357.006

The flowering of the vines appears to pro'i is.* an abundant 
grape yield this season, and with stocks everywhere low, grow
ers and manufacturers have good reason to be encouraged*over 
the immediate prospect.

WORLD’S WHEAT CROPS.

1 lie International Agricultural Institute, with headquarter» 
at Rome, has published a revised estimate of the world’» 
wheat crop of 1910, compared with that of 1909. The figures, 
as contained in the bulletin of the Institute, are as follow -.—

1900. 1910.
Country. Bushels. Bushels.

Germany.............. 141,88 >000
Austria................... 57 589.MX#
Bulgaria................. .. . . 32,072,000 49,126,00'!

4,550,000Denmark..............
137,449.000
12,449,000Belgium...............

France ................... .. .. 359.17 8 000 254,303,000
limit Ilritain and Ireland .. .. . . 63,197,000 58 235.01*»
Hungary................ 198.482,000
Italy ....................... .... 189,961.000 153,339,000
.Luxemburg........... . .... 617.0UO 624.000
Norway................... .... 312.000 314,000
Netherlands........... .. .. 4.113.000 4.324,000
Roumania............. 110,828,000
Russian Empire .. . . . . 790.245,000 770,619.000
Sweden................... .... 0.910.000 7,52*2,000
Switzerland........... .. .. 3 568 ll(HI 2.756.009
Canada................... . . . . 100,744.000 149 900.000
Vnited States . . .. 605.443.000
British India .. .. . . . . 283,495.000 357.109,000

23.72S.iW)
Algeria............... . . . . 34.769.000 39 375.1100
Tunis ................... .. . . 6,430.000 4.042.000

Total ............. . .. 3,244,823.900 3,240.141.01)0
Argentina. Chili, Australia and

New Zealand (1908-09 and 1909-
249,632.000

Total for countries not reported by
Institute. taken from ‘ ‘Dorn-

l>uch*s bloating Cargoes Evening
last” ................... . . . . 88.656 OOO 84 800.000

World’s total . . .. 3.581.007.900 3.574 573.000

COTTON SPINNING IN INDIA.

The statistics of cotton spinning and weaving in the In
dian mills during twelve months, from April. 1910. to March, 
1911, as compared with the corresponding period of thu pre-
vious two years, are as follows: —

Yarn Spun. Woven Goods.
Lbs. Yards.

1998-99 .......................................... 657 585.159 824.489.164
1909-10 .......................................... 627.364.476 963 462,791
191011.......................................... 608.306258 1.038.92*2,028
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GRAPHITE.

Two varieties of natural graphite are general*;- recognized 
in the trade—crystalline, or that possessing a la iiellar, scaly, 
flaky, or fibrous structure, and amorphous, including all other 
forms.

During 1910 the bulk of the crystalline graphite produced in 
the United «States came from Alabama, New York, and Penn
sylvania, according to a report oil this subject by Edson IS. 
Bas tin, just published by the United States Geological Survey, 
as an advance chapter from “Mineral Resources of the Unit
ed States. ” Among uie States producing amorphous gra
phite Georgia, with its low-grade products, used for fertil zer 
tiller, ranged first. The remainder of the amorphous product 
came from small mines in Colorado. Michigan, Nevada, and 
Wisconsin. The total production of amorphous graphite in 
191U was notably larger than in 191)9, mainly because of lar
gely increased production in Georgia. Owing to decreased 
output in both Pennsylvania and Alabama, the total produc
tion of crystalline graphite in 1910 was somewhat less than 
in 1901).

The report calls particular attention to the fact that whi e 
imports of graphite in 1910 amounted in value to $1.872,592, 
the total value of the domestic product .both natural and ar
tificial, was *1,.*119,478. The domestic demand for graph.te 
and graphite products is undoubtedly increasing, and it is 
encouraging to note that tlvis demand is being met pr nc pally 
by increased doimstic production rather than by increased im
portation. Domestic flake graphite is replacing the Ceylon 
graphite to some extent in the manufacture of erueib es for 
the metal industries. There appears to be no reason why this 
Replacement should not increase, says Mr. Kastin, for in Ger
many Hake graphite similar to which of tin- American pro
duct has for generations been successfully applied to this use.

Only about 10 per cent of the world's output of graphite 
is used in the manufacture of “lead” pencils. Graph te is 
not fusible and is therefore employed, either pure or mixed 
with clay, for making crucibles for use in the steel, brass, and 
bronze industries. It has no oijual as a lubricant and is used 
extensively ill elect retyping and electroplating, for it is a 
better conductor of electricity than most other forms of car
bon. Jt is also constituent of a paint used to preserve iron 
and steel.

At Niagara Falls graphite is now made artificially by elec
tric power, 13.149,100 pounds being produced there last year. 
Anthracite coal that carries a small amount of finely distribut
ed ash is used in making the ordinary grades ; the better 
grades are made from petroleum coke.

AUSTRALIA’S ADVANCE.

The great Commonwealth of Australia lias made a phe
nomenal advance in its exports during the last two or three 
years. In this respect Australia is in advance of the Domin
ion, although the population of the latter approaches 8,000,- 
0(10, as compared with little more than half that number in 
the Commonwealth. In 1909 tin* value of Canada's foreign 
trade amounted to $503 208.770. Her imports readied $301.- 
750.010 and her exports $201,512.100. But the foreign trade 
of Australia, with a population of only about 4.300,1100. am
ounted in 190!) to $582,453.000. nearly $30.000 HOD more than 
the total trade of Canada. The difference in favour of the 
Commonwealth is even more remarkable when the Australian 
trade is considered. The exports of the Dominion were va
lued at $201,512,100, as compared with those of the Common 
wealth at $320.594.180.

“Thus in 1909. the latest year for which tin* total figures 
are available.” says a despatch from Melbourne. ‘“Australia 
exported upwards of Cl3.000.000 more produce than Canada. 
In that year, however. Canada exported 014,300 441 in agri
cultural produce, against C 10.399 509. under the same heading 
exported in Australia. But under “animals and their pro
duce” t lu> Canadian output was C 10.269 919. while Australia 
reached the immense total of C35.053.09fl. wlVch was more 
than half the total export< of the latter, include l in the 
above-named category are butter, cheese, poultry, wool ami

Dozen meats, all products in which Australia is far in advance 
of Canada. Fisheries and forests in Australia, which are cap
able of enormous development, still await immigrant enter
prise and industry to turn them to account.’'

In Canada forest produce exported, according to the latest 
available annual statistics, realized nearly £8.000,000, and as 
compared with recent Australian annual returns under the 
same head, which only amount to £1.028,961. Minerals ex
ported from the Dominion were valued at £7.451,540, while 
those sent from the Commonwealth were valued at £10,330,- 
604.

NAPHTHA.

Ihe Bureau of Statistics at Washington has prepared the 
latest obtainable statistics, regarding the exports of naphthas 
by countries down to the end of April, 1911. These figures, 
except May and June, returns on which have not yet been 
completed. The bureau’s statement shows :—

Exports of Naphthas by Countries for the ten Months Ending 
April 30, 1911.

Exported to—
Belgium..............
France...............
Germany.....................

Gallons. Value. 
$ 289,337 

271,664

Italy............................
Netherlands................
England.......................
Canada .....................
Argentina.................

New Zealand.................
AH other countries .

899,713
364.314
260,629

1,200,547

Totals .............................. 7.053,459

RA ILROAD EARN INGS.

Gross earnings of all United States railroads reporting to 
date tor the four weeks of June still exhibit a small loss, the 

total aggregating $27.784,998, a decrease of 2.7 per cent as 
compared with the earnings of the same roads for the corres
ponding period a year ago. Earnings bv roads in every sec
tion of the country are smaller than last year and there are 
but few important exceptions, but these losses are not as a 
rule large, and most roads show good gains over two years 
ago. Among the roads that continue to report increases are 
Missouri Pacific, Chicago and Alton, Chicago, Indianapolis and 
Louisville and \Yabash. In the following table are given the 
earnings of all roads reporting to date for the four weeks
in June and the loss as compared with the earnings of the
same roads for the corresponding period a year ago; also 
for the two preceding months, together with the losses as 
compared with last year : -

Per
1911. Cent.

June. 4 weeks...............................  27.784,998 Loss $,03.552 2.7
May. 4 weeks............................... 35.719.309 Loss 41.244 0.1
April. 4 weeks.............................. 32,242,791 Loss 755.153 2.3

( a mi (1 i a n Pacific Railway return of traffic earnings from 
July 1 to 7. 1911. $2.090.(100; 191ft. $2,022.000: increase. $74.- 
000.

Advices from Fairbanks. Alaska, say that the season’s 
gold output of the Ta liana district will be nt least $5.000.000, 
and may reach $6 000.000. exceeding by $1.500.000 the estim
ates made two months ago.

-Revised estimates indicate that- the closing of the fiscal 
year 1011 last Friday finds the Federal Treasury showing a 
surplus of approximately $3:1 000.000 on all ord nary ace lints.
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VENEZUELAN TARIFF CHANGES.

By decree of Pressent Gomez, of April 1, 1911, manufac
tured rubber in the form of tires for carriage wheels must be 
manifested as rubber for tires (caueho para llantas), and will 
be dutiable under Class IV. of the tariff. The rate of duty 
of Class IV. is 75 centimes of the bolivar per kilogram, about 
6.7 cents United States, per pound. The new tariff, issued 
on April 16, 1911, incorporates the above decree and includes, 
in addition, tires for farm cart wheels.

By another decree, of April 4, 1911, gasoline and benzine are 
placed in Class I of the tariff. The rate of duty of Class 1 
is 5 centimes of the bolivar per kilogram, about $0.45 United 
States, per pound. In toe ne\Y tariff the substance of this 
decree! is included.

By another decree, of April 5, 1911, all kinds of meat and 
fish, except sardines, must be manifested under the general 
name of preserved foods (conservas alimenticias), specifying 
particularly whether of meat (de carne) or of fisli (de pescado) 
in order to distinguish them clearly from canned vegetables 
not specified, and will be placed in Class III of the tariff. 
The rate of duty in Class III is 25 centimes of the bolivar per 
kilogram, nearly 2.3 cents United States, per pound. The 
substance of this decree is also included in the new tariff.

FIRE RECORD.

The fire loss of the United States and Canada for the month 
of June, as compiled by The New York Journal of Commerce 
and Commercial Bulletin, shows a total of $20,961,950. as com
pared with $13,183,600 for the same month last year. The 
fire losses for the first half of 1911 aggregate $129,691,750, as 
against $99,228.900 for the first six months of 1910. an in
crease of over thirty million dollars. The following table 
gives comparisons by months for three years:—

1909. 1910. 1911.
January............................... $22,735 000 $15,175.400 $21.922,450
February............................. 16,131,000 15,489.350 HS.415.000
March...................................... 13,795,490 18.465,550 31,569 800
April..................................... 19 345 300 18,091,800 17,670.550
May......................................... 17 360,400 18.823.200 21,422.000
June......................................... 14,435.000 13.183,600 20,691,950

Total 6 months. . .. $103,803 000 $99.228,900 $129,691,750

July.......................................... 15,830,900 26,847,900 ...................
August.................................... 16,423,000 21.570,550 ...................
September............................ 15.043,000 11 700,000 ...................
October................................ 17,765,200 37,188,300 ...................
November............................ 14.808,550 16,407,000 ...................
December.............................. 19.975,500 21,528,000 ...................

Total............................. $203,649,150 $234,470,650

The following companies are interested in the Christ 
Church Anglican Cathedral, Fredericton, N.B., burned July 
3:—Norwich Union, $10,000; Liverpool, London and Globe. $5,- 
000; Commercial Union, $5,000; Guardian. $5,000; Union. $5,- 
000; Scottish Union and National, $5 000; Queen, $5,000; York
shire, $5,000; Sun $5.000; Caledonian, $5,000; total $55,000. 
Loss $100.000.

The barn of C. Gurney on Washington Street. Paris, Ont., 
was burned July 7. Loss $1,000, covered by insurance.

A tire which started in the engine room of til - Farmers' 
Feed Company's establishment on the Don Esplanade, Ont., 
July 7. did about $1.000 damage.

The large barn of Geo. A. Ritchie. Hamilton township. 
Ont., was struck by lightning July 6. and burned. Loss $3,- 
000. with insurance of $2,000 in the Hamilton Township Mu
tual Co.

The town of Maxville, Ont., was almost destroyed by fire 
July 5. the loss being in the neighbourhood of $100 000. with 
less than half that amount of insurance. The chief losses 
are: Smiley and Robertson, sash and door factory, sawnrll

and lumber yard, loss $30,000; J. W. Smiley, residence and 
granary, loss $5,000 on house, granary $2,000; W. H. Dwyer 
and Co., Ltd., Ottawa, two granaries, loss $3,000; R. Wood- 
roffe, residence, loss $2000; D. Duparent, residence, loss $1,500; 
D. McMillan, stables, Joss $1,200; Grand Trunk Ra.lway Com
pany, station platforms, five box cars, loaded with pressed 
hay, rails,-etc., loss $20,000. A. J. McEwan. logs, $1 200.

Advices from Golden City, Ont., last week state the forest 
fires are now under control, with a total loss of $30,000, ex
clusive of standing timber. Every vestige of the surface 
equipment of the Dome extension is burned, except the gallon 
frani and water tank, but the shaft is in perfect condition. 
Dome extensions loss $10,000.

Three barns belonging to Charles Mott, of Three Tree 
Creek, near Fredericton Junction, N.B., were struck by light
ning July 7, and completely destroyed with all their contents.

Fire Sunday swept "the Lebel, Turnbull, McGroom Lumber 
Co.’s property at Sarnia. Ont. Loss $140,000; insurance $80,- 
000.

A brick house, two barns, of J. Gamble, near Lucknow, 
Ont-, were burned July 7.

Fire Saturday did $800 damage to the residences occupied 
by W. Gohas and Hayes, Church Ave., Verdun.

Ten million feet of lumber were destroyed by fire at Ayln er, 
Que., Saturday. The lumber was sawn for the American 
market, and was practically sold to American firms. Loss 
$350.000, insured for $200,000. It was owned in part by the 
F'-aser-Bryson Lumber Co., and the balance by Auliffe-Davis 
Co.

Fire Saturday afternoon destroyed the general store of I. 
B. Shafiner and Co., at Elmsdale, N.S., wiped out three 
barns and a carriage house adjoining, burned the house on 
the opposite side of the road owned by George Ross. Loss 
$50.000. insured.

The village of Eganville, Ont., was visited Sunday by a dis
astrous fire, entailing a loss roughly estimated at $300.000. 
Two-thirds of the business section is gone. The principal 
losses on business and other large buildings were :—John
Childerhose, woollen mill, creamery, residence and bus ness 
block, $25,000; insurance, $4,000.—Alex. Miles, general store, 
storehouse and residence. $24 500; insurance. $7.000; saved 
$1,000 stock.—J. Ferguson, estate, roller mill, $30,000; stock, 
wheat and flour, $13.000; insurance, $15 000.—John Channon- 
liouse, drug store, business block, residence, loss. $18.000; in
surance, $2.800.—C. McElligott, hotel, loss, $15.000; insurance 
$4.000.—It. Reeves, residence, store, stables and business 
block ; loss, $10,000; partly covered by insurance.—James
Reeves, estate, business block, laundry and hall, loss, $7,000; 
partly covered by insurance.—James Guthrie, store and resi
dence, loss. $15,000; insurance, $5,000.—M. J. McCann, ma
chine shop, harness shop, and residence, loss, $7,000; insur
ance $1,000.—J. D. McRae, saw mill, block, electric light 
plant, loss. $10,000; insurance, $2,500.—Albert Luloll, resid
ence. store and stock, loss, $16,000; insurance, $3,000.—Wil
liam Luloff store, stock and residence ; loss, $5,000; insurance, 
$1.000.—Dumais’ sash and door factory, loss, $7.000; insurance 
lone.—Methodist church and parsonage, loss, $12.000; insur
ance $8,900.—Anglican church, parish hall and rectory, loss, 
$10.000, covered by insurance. — Presbyterian china h and 
ma use. loss. $10,000; covered by insurance.—Old public school, 
loss, $5,000; insurance, $3000.—New school, in process ot 
building, loss, $6,000; covered by insurance.—Star-Enterprise 
neswpaper plant and stock owned by Mr. D. A. Jones, loss, 
i,j,300; insurance, $1.100.—Hganville Leader, owned l^v Mr.
I*. McHugh, loss, $3,000; insurance $500.—In addition there 
were about 30 houses burned, losses ranging from $1.400 to 
$2.000. with insurance of about half.

The grand stand at the Exhibition Grounds, Winnipeg, 
Man., was burned July 6. with its wings and property stored 
underneath. Following are the losses:—J. M. Westlake, 
$300; Exhibition eq . $2.500. city electrical stores $2.-
500; fire hall and police station. $1 000; attraction platform. 
$1.200; Mrs. Williams' dining hall, $1.000; banquet hall. $1,- 
500: grand stand. $55.000: total $64.f00. Insurance amounts 
to $31.550. in the following" companies:—Hudson Bay. Brandon 
Fire. Columbia Fire. London Mutual. Anglo-American. Mont
real. Can.: Millers’ National. Michigan Millers' Mutual. Liv
erpool Victoria. Rimouski. Lumber Insurance. Winn peg Fire,

1540
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Central Canada, Ottawa Fire Insurance Co., Montmagny, and 
Ontario Fire.

Lightning Monday struck the tower of the Victoria Col
lege, Toronto, resulting in lire which did $3,000 damage.

During a severe electrical storm which passed over Strath- 
roy, Ont., Monday, a barn belonging to Mr. Taylor was struck 
by lightning and destroyed. A hurricane carried the burning 
cinders across a field into Charles Harnett’s barn, which was 
also destroyed. Loss: Mr.. Taylor’s $1,500, and Mr. Har
nett’s $800; partly covered by insurance.

Twenty buildings at Pottsville, Ont.* were destroyed by 
bush fires Sunday. The loss is estimated at $20,000. Prac
tically all the houses but those on the lake shore were swept 
by liâmes.

Fire Monday damaged the engine room of the Brown and 
Co.’s planing mill, St. Mary’s Ont. Loss'over $1,000; partly 
insured.

The storage warehouse of Elias Pullan, paper and sera]) iron 
dealer, at the foot of Bathurst Street, Toronto, was partially 
destroyed by lire Sunday, entailing a damage of $4,000 to the 
contents and $1,000 to the building. The loss is nartlv cov
ered by insurance of $3,700.

Lightning Tuesday struck I lie barn at the Hickson Cheese 
Factory. Hickson. Out., destroying it with its contents. Loss 
$500; insured.

The whole south side of Emond Street. Embrun. Ont., was 
swept by lire Monday. The following places were burned: 
Mr. Menard's house, I lore’s house and stable ; h . Pel lier a 
harness shop and dwelling; Mr. Benoit's hardware storehouse 
and stable; Mr. Laro<pie’s dwelling and outbuildings; d. 
Cannault .dwelling, butcher shop and stables; \\ . Loisclle, 
house and out buildings : (filbert Emnrd. house partially dam
aged. Loss $20,000.

The plant of the ( 'oiiiagas Reduction Co.. Thorold. Ont., 
ras damaged by fire Tuesday to extent of $b>.0!H).

Fire swept the sawmills, lath, shingle, and clapboard mills 
of the Riordan Paper Co., at Calumet. Que., Wednesday, and 
not a vestige of the plant remains. The loss is estimated at 
considerably over $200.000. About S00.000 feet of sawed lum- 
|*er a season's sawing of shingles, and several large sheds of 
dried clapboards, along with the mam buildings, offices, a 
school house and eight houses, owned by the company, and 
occupied by mill hands, were lost. J he entire loss is covered 
by insurance.

The rotary kiln building of l he Canada Cement Co., at 
Shallow Lake, (hit . .was gutted by lire Tuesday. Lo>s est - 
mated at $20.000

Northern Ontario has been swept by forest fires which have 
been raging for user a week. I he towns ut Coe lira lie South 
Porcupine and Pottsville being wiped out . Kc'so on Sunday 
lost a number of buildings. They include the store o! Paul 
Duniais, a restaurant; Kelso and Trcmont Hotels ; Re then's 
bl<f,ek. with extensive stables ; Northern Canada Slippy Co-' 
building ; Queen City Oil Co.'s warehouse; t lie Trade) s' Rank : 
Proulx’s butcher shop ; the Catholic ( iiureli. and many d wel 
in us and stables. Thus far the outskirts of (iohbn City 
ha x e only been bullied. The lob of death will be terrible, as 
at. this writing several hundred are reported dead. Prom 
North Ray northward for three hundred miles, and covering 

a wide section east and wed. Haines are carrying on their 
work of de~t ruction and death, and miners, prospect ors and 
settlers are in a desperate plight. Buildings and e<]U pment 
are being wiped out of existence by a roaring wall of fire, 
which illuminates the sky for many miles. Mines burned: 
Dome Mines, all of the h dfilings except Manager Meek s 
house ; loss $S(M) (Mill, includes all shaft houses, new fort y- 
ptanip mill almost completed, and large up-to-date compressor 
plant North Dome Mims, loss $5(1."00. plant and camps; 
Preston East Dome, loss $150.01)0. plant and camps; Vipoml. 
loss $100.000. plant and camps ; Foley-O'Brien, total loss, esti
mated at 8100 (100 : Philadelphia Mine- . bu s bout $50.000 : 
United Porcupine Mines, loss $20.000; Eldorado P. reupive, 
small buildings, destroyed; Standard, loss about $40 000; Im
perial. loss about $35.000: Success, probable destroyed ; West 
Dome Mines, plant and all buildings, los> about $75.000.—
A despatch from Superintendent Bhick of the Temiskami g 
and Northern Ontario Railway, says ; “All of the town of 
Cochrane, with the except ion of the Transcontinental Railway

offices, Johnston’s Pool Room, Imperial Bank, McKinnon’s 
office, and both of our depots has been destroyed.Among 
the hundred or more buildings which have been destroyed in 
the holacaust are the banks of Toronto and Ottawa; the 
Methodist, Presbyterian and Baptist churches; Rothschilds 
(hardware store and a large business block.

Spontaneous combustion is believed to have caused a fire 
in the Glendenning building on the corner of Richmond and 
(Sheppard Streets, Toronto. Tuesday, which resulted in $3,000 
damage to the stock and machinery of dunes Bros.’ wood
working plant, $1 500 to the building; insured.

Eire Tuesday did several thousand dollars damage to the 
Ontario Brass Co., New Toronto.

The town of St. Jerome, Que.. was visited Wednesday by 
a bad fire, doing damage to the extent of $150*000. The cen
tral portion of the town was burned, and 27 families are 
homeless. The chief sufferer is Mr. Beaulieu, who owns the 
lumoer yards and cement business, lie places his damage at 
$50.000, and is only insured for $30.000. Tenants of his pre
mises were burned out as follows; Mr. Yicinot. house; 
Cr< eg’e ice cream parlour ;Miss Robert, dry goods store, w th 
$500 stock and house; a saddlery business: Mr. Pauquette’s 
and Miss Leroux’s bouse ; also Simard s grocery, and La vio
let t e’s hardware stores; Larouche. shoe store. $5::0 stock and 
dry good store; Ledue’s tailoring store, with stock worth 
$3 500. and insured for $1.500; Sigouin’s bakery, with $1.000 
stock, and furniture; all were destroyed.

OBITUARY.

Among the principal Montreal citizens who lately passed 
away to the great unknown is Mr. Robt. Meighen. President 
of the Lake of the Woods Milling Co., and director of the 
Canadian Pacific Railway and the Bank of Toronto. Mr. 
-Meighen is an excellent example of what brains jjml ..bi.jtv 
can accomplish in Canada. He began as a country merchant 
in Perth. Ontario, in tin* early ’70’s, ami was from his early 
years a subscriber to this “Journal.” He is a brother-in- 
law of Lord Mount Stephen, and of Mr. James .X. Cantlic of 
this city. 1 lie families have been closely allied during their 
long careers, and have the good will and esteem of all 
wlm know them. It is estimated that the late Mr. Meighen 
has left an estate worth about five millions of dollars.

BUS IN ESS DI F F ICC LT 1 ES.

Commercial failures in the Dominion of Canada, as report
ed by R. (,'. Dun and Co.. during the first half of 1911 num
bered 9(11. with defaulted liabilities amounting to $(1.492,73(1, 

which is a much more satisfactory exhibit than for the same 
.period last year, when the number was 7<il involving $;.(»29,- 

259. or with 1909 when they were 881 with liabilities of >K.- 
335.725.

Insolvencies in Canada last week numbered 21. of which 9 
were for amounts exceeding $5.000. The failures in the 
States were 170. and 50 of them were for sums over $5.000.

I he insolvencies this week were unimportant, and are report
ed as follows :

In Ontario: The Wilhelm Telephone Co.. Dunnsville., h - s 
assigned to Michael McConnell ; The Standard Fitting and 
X alve Co.. Ltd.. Guelph, a winding-up order has been grant
ed. C. E. Sager, blacksmith. Havelock, assigned to Abralha n 
Waller. La fortune and Goddard, contractors, of Ottawa, have 
a-s!gm d to E. A. Larmont h ; creditors met 12th inst. John 
McGregor. Munro. merchant, lias assigned. F. N
Duval, cheese manufacturer. Summers!own Station. h:is as
signed to A. L Smith ; meeting of creditors 18th inst.

In Quebec :—Gauthier and Authier. sash and door makers, 
Montreal, have had a demand of assignment served on th“m. 
Kouri and Co., manufacturers of clothing. Montreal, assigned. 
M. Silverman, paper box manufacturer. Montreal, assigned. 
Broussêau and Desrochers, printers. Quebec, assigned. Bilo
deau and Rivard, tailors* of Sherbrooke, have assigned to



Royer arm Precourt. The National Motor Co., Ltd., of 
Montreal, has been granted a winding-up order. Joseph Mat
teau, St. Flore, general store has assigned. Louis Dassylva 
and Co., shoes. Three Rivers, assigned. Corinthia Manfg. 
Co., Ltd., chemicals, etc.. Montreal, have been granted « 
winding-up order. Joshua Bozaner. trader, of Montreal has 
assigned. J. E. Lambert, dry goods, Montreal, assigned. 
Louis Rocher, confectionery. Montreal, assigned.

Sparrow and MacNeil, contractors, city, -have consented to 
assign on demand of the James Walker Hardware Co. Mr. 
F. \Y. Sharp has been appointed provisional guardian. Lia
bilities, $50 000; assets, $20,000. They have a large contract 
in the West, which they say, if given twelve months’ time, 
will pay everything in full.

fa Manitoba The Winnipeg Iron Works, Ltd., reported 
to have assigned last week, should have read McTaggart Iron 
Works. Ltd. Matthew Cockerill. general store. Cunton. has 
assigned-to C. II. Newton.

In British Columbia :— Edward Price, electrician. Vancou
ver. has assigned to A. Shaw.

In Nova Scotia:—G. A. Smith, of Archibald, has made an 
assignment to Massey-IIarris Co., of all his personal property. 
Louis Brucker, shoes. TTa.ifax. assigned to official assignee.

LIBERAL SETTIvE.XI ENTS.

The glowing promises made by a youthful pair of contrac
tors recently in the North-West field, recall those made by 
a city fur firm who found themselves short run a few years 
ago. Having scarcely anything with which to make a fresh 
start, the principal raised enough to pay his way to tile 

principal market centres of Europe. He bought liberally, 
and having shipped a large store to Montreal and sold quite 
as freely, lie secured easy customers (in those days) to whom 
lie disposed as readily as he had bought. He sold oil terms 
as liberally as he had bought—six months, or easier, as re
quired. He loudly proclaimed his determination to pay in 
full—.with interest—on time. One creditor was highly im
pressed, and interrupted the proceedings by saying that he. 
himself, was willing to accept t-lie offer,—but that he was 
even prepared to go further, and abandon the interest por
tion if the creditor would let them have the principal, and 
keep the interest for himself. It is needless to say that those 
who accepted the time settlement found themselves disap
pointed in due course;—and the plausible merchant is yet be
ing sought for in business centres by long experienced detec
tives, who are occasionally calling for occasional contribu
tions .

—A satisfactory improvement is noted in the bus'ness of 
the Dominion Bank for the first half of 1011. The net pro
fits were $333,080, or at a rate of 10.65 per cent on the paid- 
up capital stock, against earnings of $323.475. or 1C.25 per 
c<mt in the same period last year. Two quarterly dividends 
of 3 per cent each have been paid. Total assets of the bank 
are $03.017.098. while the balance from profit and loss account 
is $398 147. Deposits have increased by three mil ion dollars 
in the year. Total cash assets amount to 24.40 per cent of 
the liabilities, while immediately available assets are 47.7-> 
per cent of the liabilities.

R. B. McArthur, who is arranging to establish a watch 
factory at Port Arthur. Out., says the works will be of .a 
capacity adequate to supply both Eastern an 1 Western Can
ada .

It is reported that the Mechanics Institute Building at 
the south-west corner of St. James and St. Peter Streets has 
been sold to a French syndicate for $350.000. which figures out 
slightly over $52 a foot.

—The Bank of Toronto has opened a branch in this city 
at 516 St. Lawrence Boulevard under the management of Mr. 
C. h. Parkinson.

—The Standard Loan Company. Toronto, has advanced its* 
dividend rate from five to six per cent per annum, a half- 
yearly dividend of three per cent being now due and payable,

—England has 11.500 ships engaged in foreign trade, Ger
many over 2,000, Japan nearly 1,000. while the United States 
has only nine ships so engaged.

—Twenty-five branches of Canadian chartered banks were 
opened during June and three closed.

Fl NANOIAL REVIEW.

Montreal. Thursday Afternoon, July 13. 1911

Toronto Railway relieved the local market from dullness 
during the week mounting at one time to 15! %, over the 
prospect of an increased dividend. Otherwise, tin .-lock Ex
change has been dull, with transactions of little account to 
chronicle. Dorn. Steel, com., has weakened again slightly, 
and will not improve until the Government has made up its 
mind about the bounty. Montreal Power has gone to lCU1/^- 
a ml appear# lo he really firm at that dizzy height. 
struggled up to 113%, though must of the sales w«‘ie •. frac 
tion lower. ihe Banks arc a.l firm above most bids, amf 
Royal is o..t to-day with a strong half-yearly report which 
may run up prices.

hi London, Consols have been e Id down to a new record ot 
78%. but have rallied again. Ihe price proball means no- 

*: • i • ! g mure than t In rush to get away from a 2% per cent 
investment, though there is a possibility that it marks tlie- 
getting lid of savings to meet losses caused by bank and 
other local troubles.

New York is very dull, almost lethargy prevailing on Wall
« ->w improvement is expected until crop conditions-

are certain trade improves, or the Government decides upon, 
its trade policy.

During 1911 and 1912 railroad and industrial corporations 

in the United States have bonds and notes maturing to tlie- 
grand total of $489,257,990. Of this amount the railroads arc 

responsible for $403,085.450, leaving tin* industrial companies-' 
only $80,172,550 to meet. For the five years 19 8 to 1912. 
inclusive, the maturing obligations aggregate $1.007.002.741 , 
ySince the end of 1000 to June 30 last a period of four and 
one-half years, the output of new securities has reached $7,- 
240,473,880. The maturities may be reckoned as amounting 
to about 25 per cent of the total financing accomplished.

It is announced that Mr. Rodolphe Forget. M.P., has re
signed as a member of the executive eomm.ttee of tin- Mont
real Stock Exchange, owing to pressure of business. He has 
been a member of the executive for many years, ami both as 
president of the exchange and as a member of the committee- 
has rendered invaluable service.

There must have been something more than the hot weath
er behind the unprecedentederise in Toronto Street.

Montreal Power retains the high place it attained when its 
reserve power was made known through the annual report.

Hudson Bay stock went on by leaps and bounds when the- 
news of the success of its land policy was given out. Its* 
sales in the dry belt were largely to the C.P.R.

Who wants Erie with 70 out of 73 per cent net earnings 
allocated beforehand to fixed charges? No self-respecting 
Canadian line needs it so far as can be seen.

Maine Central's new bond issue might- not hive been neces
sary had its controller, the Boston and Maine, kept itself out 
of that disastrous fight with C.P.R.

The Sovereign Bank may come out well from its Alaskan/ 
venture if the INS. Executive will now throw open the Cun
ningham coal measures to general settlement.
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Stock transactions were only moderately less on Wall Street 
in June than in May, but very noticeably smaller than in 
June of 1U10, and of some preceding years. At the New 
York Stock Exchange the dealings reached 10,508,400 shares 
in June and 54,427,939 shares for the six months, this con
trasting with 10,292,870 shares and 97,840,941 shares. respec
tively, in 1910 and 20,322 230 shares and 99,136,372 shares in 
1909. Bond transactions, on the other lutnd. were larger in 
June this year than last, and for the s.x inont.«s reached 408 
millions of dollars against only 308 millions. In 1909, how
ever, the half-year total was no less than 728 millions.

J. P. Morgan and (Jo. received stock valued at par at 
$130.000.1 HU for expenses and underwriting the amalgamation 
of U.'S. Steel. This realized at the time, $90 500,000. The 
outlay had been $28,000 000. The profits were, therefore, 
$02,500,000. No amateurs ran that deal!

The public sales of bank stocks in New York last week ag
gregated 198 shares, of which 104 shares were sold at the 
Stock Exchange and 34 shares at auction, ihe transact ons 
in trust company stocks reach a total of 135 shares.

No body wondered much when last Saturday's N.Y. Bark 
Statements showed a falling oil- of $36 000,000. 1 he money
bail gone to the sub-Treasury to meet bids on the Panama

The Bank of England's statement shows how rapidly the 
money drawn out for the Coronation festivities made its way 
Lack again to the banks.

During the first six months of the current year the railroad, 
industrial, mining and other corporations in the United States 
ba \ c issued new securities to the grand total of $1.229.467 950. 
:m increase of $181,030,000. The railroads were wholly re
sponsible for this increase, their offerings having reached 
$186.150.550 more than in the first half of 1910. Of this in- 

fully 50 per vent eonssted of short term notes.
The weekly statement of the Bank of England shows the 

following changes:

Total reserve increased 
4 .rcnlation decreased ..
."Bullion increased...............
Other .-securities decreased 
Other deposits decreased 
Public deposits decreased
Notes increased...............
Oovt . securities decreased

The proportion of the hank's reserve to l ablity tiii- week
52.13 per vent, as against 45.30 per vent last week.
in New York: Money on call, 2'/, per cent to 2% l)l‘r cent. 

Time loans, stronger: tilt dax*. 2'., to 2:t, per vent: 90 days.
to 3 per cent; 6 months 3% per cent. Prime mercant le 

pnper 1 to 41.. per cent. Sterling exchange 4.84.75 for 60 
«lay bills, and at 4.86.4(1 for demand. Commercial b lis. 4.84. 
liar silver 52.8. Mexican dollars. 15. Aina!. (V.ppe-. 69V, : 
JS.Y.V. & II.R. IV. 169; l VS. .steel, com.. 79; pfd.. 1 18 %. 
—In London: Bar silver, 24%d per ounce. Money I per 
<-vnt . Discount rates: short bills 1 % per vent: 3 months’ 
bills. 2 per vent . Berlin exchange on London. 20 marks 47 
pfennigs. Paris exchange, 25 francs 29% centimes.

Consols 78% for money and 78 15-16 for account.
The following is a comparative table of stock prices for the 

week end'iig July IBth. 1911, as compiled by Messrs. C. Mere
dith and Co., Stock Brokers. Montreal: —

STOCKS. High- 1,0 w- Last Year

Banks: Sales. est. est. Sale. ago.

Commerce....................... ut 210 200 210 203%
Dominion. .. 20 23S'/, 238% 238%
Eastern Townships .. 27 172 172 172 100
Merchants....................... l:i 199 % 198 198 170%
Mol soils.............................. 34 207 % 207 % 207 % 204%
Montreal........................ 44 202 27)7 207 248
Nationale........................ 25 124% 124% 24%
Quebec.............................. 14 130 130 130 122
1»ovnl.................................. 55 239 238 238 239%
Vnion.................................. 8 140 140 140

Miscellaneous:

Asbestos, coni. 17U 8 4 4% 18
28 30 30 30 79%

143Bell Telep. ’(Jo. 13 150 140% 147
Black Lake Asbes. Pref. 25 25 25 25 25%
Cement, com. .

Do. Pref.. . 
Can. Convert. 
■Mexican, pref.

!>1U%
U31
100
45

22
84%
38

105%

21%
82
38

105%

21%
82%
38

lu5%

19
80%
35
99%

545 242% 238% 241% 189
Crown Reserve 4875 3.35 3.24 3.25
Dom. Iron & Steel, pref. 288 103 102 102 102
Don. Park .. 25 70 70 70
Textile.............. 415 70 09 00 66
Steel C. of C., pref. . . . 10 90 90 90
Dom. (aimers 75 00% 66 00%
Lake of Woods 835 144% 140 144% 120
Mont. Light, II . & Power 1087 169% 167% 169% 130
Mont. Cotton . 324 159 156 150%
Sou, com............. 160 142% 140% 141
Mont. St. Ry. 253 226% 224 225 232 %
Sawyer. M. .. 25 31 31 31

Do. Pref.. .. 33 102 98% 100% 100%
■dee] ( . of ('. 605 28% 27% 28
X.S. Steel & Cioal............. 905 98 % 98% 98% 85%
Ogilvie................ 55 130 129% 130 127%
l.ttawn !.. A P 68 148 140 140
Steel Oorp. .. 505 57% 50% 50% 56%
Detroit................ 712 72% 72 72%
Rich. & Ont. Nav. Co. 4417 120% 118% 120% 80
Shawinigan.. .. 514 116 114% no 94
Toronto St. .. 159% 143% 159% H7%
Winnipeg Rv. . 100 237% 235 235 179

Bonds :

Jdark Lake Asbestos . . 3000 63 01 01 81
Cement................ 2100 99% 99 99%
Dom . t 'an. . . . 2000 193 103 103
( an . Rubber . . 8000 99% 99% 99% 99
i.ominion ( oal. 99 98 98 98
Dom . ( otton . . 101% 101 101 102%
Dom. Iron & Steel . . . . 12.060 95 94 94% 94
Quebec Rv. . . 21,900 83% 82% 82% 80%
Textile A. .. . 500 98% 98% 98%
5 ext ile B............. 750 100 100 1(10 97
Winnipeg El or. 14 000 105% 105 105% 103%

—Montreal bank clearings for week ending July 13, 1911, 
$51.006.316: 1910. .$45 087.361: 1909. $40.964 1 1S.

“Full of Qua,! It y "

NOBLEMEN
CIGARS

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, Limited.
Montreal, Que.

,J .. 0 1 110 009
................ 4110,1X111

7 on h:i:>
............... 7.265.1 (M>
................ 4 681 000

1 486,000 
1.145.000 

2.000
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. FOWLER , Manager.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, July 13, 1911.

All markets have been influence by the excessive heat, the 
Government reports upon United States grain crops, and the 
condition of the worlds cotton crop. Western Ontario fears 
for the effect of the weather upon the winter wheat, and up
on the pastures, many of which are already brown. The wes
tern provinces do not appear to have suffered from drought, 
and do not mind the heat. The United States corn crop is 
thought to be seriously damaged alreauy, but there is a dis
position to discount the official report seriously. Of course, 
prices are speculative, and a fiord little real ground for calcu
lation. Cotton is evidently going to be a large yield the 
world over, barring accidents, and with the present generally 
prosperous condition of trade should add many millions to the 
world’s wealth. All Canadian mills are well stocked with or
ders, and working full time. New England factories are still 
curtailing, and the Lancashire mills using U.S. cotton are 
now cutting out Saturday work. London sales to-day show 
that the demand for woollens is to keep up prices of raw wool 
for another season, merinoes being in strong demand. The 
fact is worth noting. The weather has been favourable for 
haymaking, and the yield is on the whole good, the quality 
so far excellent. Canners are busily at work, and if supplies 
comes up to their hopes, will have a record year. Stone 
fruits promise to be good, especially peaches, provided exces
sive heat does not continue to shorten the period of produc
tion. Sugar has made another small advance. Wholesale 
textile dealers are filling orders, and have good hopes for the 
coming season. Hardware men have had a rather cruelly 
busy time, both for heavy and small goods, and are able to 
keep most of the manufacturing plants working overt.me. 
Cpttle exports are improving slightly, but the butter business 
is again under a slight decline.

BACON AND HAMS.—Trade is good, and prices are firm 
for hams of smaller sizes. The large sizes sell more s'.owly, 
and only as bargains. The bacon business is excellent. Our 
quotations are as follows:—Hams, extra largu sizes, 28 to 
15 lbs.. 12y2c; large sizes, 20 to 28 pounds. 14y3c; me
dium sizes, selected weights, 15 to 19 lbs.. 15J/2c; extra small
sizes 12 to 14 lbs., 16%c; hams, bone out. rolled, large, 16 to
25 lbs.. 15c; hams, bone out. rolled, small. 0 to 12 lbs.. 16c; 
breakfast bacon, boneless (selected), 17c; breakfast bacon 
(boneless), 16c; Windsor bacon skinned (backs), 18c; spiced 
roll bacon, boneless short, lSyac; picnic hams. 7 to 10 lbs.. 
13c; Windsor bacon, 18c; cottage rolls. 18c.

BEANS.—Quite a steady business is being done at 
firm prices. Tn a jobbing way 3-pound pickers sold at
$1.80 to $1.85 per bag, and in car lots at $1.70 to $1.75 per
bushel.

BRAN AND FEED GRAIN.—TJiere is a capital trade in 
millfeed. owing perhaps to the necessity of helping out milch 
and fattening cattle this hot month. We quote:—On
tario bran, $22; do. middling $22 to $23; Manitoba bran, 
$21.00; Manitoba shorts $23.00; pine grain moullie $30.00; 
mixed moullie $25.00 to $28.00.

BUTTER.—The tone in the country is easier, and prices all 
round are weaker. Finest new creamery is quoted at 21 "%c 
to 22c, and held at 18c to 19c. Receipts of butter for the 
week 20.684 packages, as against 22.308 packages for the cor
responding week of last year. Total receipts since May 1, 
185.494 packages, as against 166,929 packages for the corres
ponding period of last year.

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL 
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT
ORDER OF

FORESTERS
EQUITABLE AND ADEQUATE RATES 

CAPABLE MANAGEMENT AND PROMPT SETT! .EM EN ’US

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.

CHEESE .—Prices are still strong and a good bushier i* 
being done. Finest western is quoted at 1 l/4c to H;Le- 
Easterns at lie to liy8c.—Receipts of cheese last week were 
80,852 boxes, as against 95,409 boxes for the corresponding 
week of last year. Total receipts since May 1, 550,807 boxes, 
as against 574,832 boxes for the corresponding period of last 
year.

COOKED MEATS.—Owing lo the warm weather, house
keepers have kept the retail trade very busy. 
The business is excellent in our market, an*
prices are a little stronger for some lines. XV»
quote: Boiled ham, small, skinned, hornless, per 11).. 25c ; New 
England pressed ham. per lb.. 14c; head cheese per lb., lOc; 
English brawn, per lb., Cooked pickled pigs feet in
vinegar, kits 20 lbs., per lb.. 7c.

DRY GOODS.—We have nothing to report locally. It ia 
holiday time. There are shipments and sortings to be at
tended to. and imported goods have to be unpacked, of course. 
But there is little doing, excepting to receive and dispatch, 
necessary work, but deadly prosa'c. U.S. Government re
ports upon the cotton crop just issued, say that the condition 
indicates a probable yield of 202.8 pounds per acre, which, 
on 34,000,000 acres, would mean 6,895.000,000 pounds or about 
14,425,000 bales. This calculation allows for average depreci
ation. The critical period#in cotton growth is in August and 
September, so that any estimate at this time must be take» 
with some allowance. The largest previous production.of cot
ton was in 1004, when it aggregated 13.360.954 bales of 50® 
pounds each. This may or may not mean lower prices, a» 
stocks are low abroad, and other cotton countries have to 
be heard from. Tt must he with mixed feelings that the X<-w 
England mills with their warehouses full of goods made from 
tlie dear cotton of last year, receives the news. Lancashire 
advices say tnat India buying has not been as general as one 
might have expected, and what transpired only assumed mod
erate proportions. The inquiry encountered, however, is fair
ly cheerful, and both buyers and sellers take a hopeful view 
of the market. China buying in odd quarters has Le«»n spoken



THE CANADIAN JOURNAL OF COMMERCE.62

of, though some find things very slow at the moment. The 
minor outlets, both East and West, have a generally quiet ap
pearance, with nothing of special importance to record regard
ing any particular centre. Printers continue firm both in 
common and fine reed descriptions. Heavy goods are steady, 
1 hough manufacturers in a few cases are a little disposed to 
meet the market. Home-trade fabrics are quiet in staple 
descriptions, and there is not very much doing at the moment 
in fancies—possibly owing to the end of the half-year.

—-According to advices from San Benito, Texas. President 
Taft. King George, and the Governor-General of Canada are 
.to be presented with suits of clothes made from the first bale 
<of cotton of this season’s growth. At a met ting of the Com
mercial Club of San Benito, it was decided to trace the cotton 
which was raised in that country to Manchester, and have it 
woven into cloth from which the clothes are to be made.

EGGS.—There is nothing new to report, business continues 
_good and prices are firmly maintained, and may be stronger. 
We quote: Straight gathered stock in round Jots 17%c 
*o 18c, single oases W/2c to 19 %c, and selected stock 21 %c 
-to 22y2c per doz.

KISH. -Demand continues to be good, owing to the hot 
reason, salmon is especially sought for. Retailers have put 
up juices in many cases, but the wholesale market is practic
ally unchanged. Fresh water fish, especially dore and trout 
are asked for, but supplies arc not very liberal. Fresh : Had
dock, Ik, 5c; steak cod, 5c; (lore. 10c; dressed pike. 7c; Gaspo 
salmon, II»-. 15c; I ».( . salmon. 1 Sc per lb.; Western halibut 9c: 
white halibut, case lots, per lb., Sc to 11)c; whitetish, 10c 
■per lb., late trout. C),/2(' per lb. ; bounders, per lb., 5c. 
Pickled Labrador salmon. $10 to $17 per brl.. No. 1 B C. 
salmon blood red, brls., $14. No. 2 N".S. herrings, per brl. $5. 
No. 1 Labrador do., brls.. $f>. 50. Gaspe herrings medium, 
brl., $5. Codfish tongues and sounds, lbs.. 4c. Scotch her
rings. brl., $14; do. mediums. $13. Holland, do., brl.. $10.50. 
Sea trout $12 j>er brl.; half brl.. $6.50.—Green and Salted: 
No. 1 white nape N.S.G.. cod, $9.00; No. 2, do., $7; No. 1 
green codfish, large, per brl.. $10; No. 1 do., N.S.. per brl. 
of 200 lbs., $9.50; do. Gaspe, per brl. of 200 lbs., $0.50; No. 
t do., $8.00; No. 1 green bake, per brl. of 200 lbs., $6.00: 
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per 
'lb.. 7*4c; No. 1 green or salted haddock, per brl. of 200 lbs., 
$7.00. Dried: Codfish in 100 lb. drums, $7.00; do. bundles
(large) $0.00 : mediums $6.00: do. dressed or skinless per 100
lb. case, $0.25. Prepared boneless cod fish in blocks 5y2c 
to 7e per lb. Finn in baddies 0c; Yarmouth bloaters $1.00 to
$1 10 : kipjM-is $110 to $1 .20.

FLOl Ix Fxport rates are out of lint- with present prices. 
European demands for spring wheat grades were light. and 
only a fair local demand keeps uj) the market. Dealers 
quote as follows: .Manitoba spring wheat patents, 
firsts, $5.30; do. seconds, $4.80; choice winter wheat
■patents, $4.00 to $4.71; Manitoba strong bakers. $4.60;
at might rollers. 90 jicr cents, $4.10 to $4.25 ; straight rollers 
ill bags. $1.80 to $2.00; extras. $1.00 (,> $1.70.

\IN. I lie l nited States nop condition report was 
vrry disappointing, and also misleading. At the end of June 
wheat a ml corn were suffering from drought. which was re
lieved a few days later in several localities, in time to avert 
damage. The report has affected the markets, and the heat 
in Ontario, still the largest grain producing province, has not 
helped matters. rlhcre is a good foreign demand for spring 
wheat, but tor the jvresent Canadian prices are not in line 
with export quotations. Winnipeg cash prices are: Wheat, 
No. 1 northern. 96 * ,e ; No. 2 northern. 93% c ; No. 3. northern 
91 %e; No. 4. S.VV.c; No. 5. 81 e: No. 6. 73c. Feed. 62c. 
Oats: No. 2. O.W.. 37%c. - Flax: No. 1. N.W.. $2.00. Fu- 
ture-s. wheat, duly. !)(*.% to 97»/,e: Oct.. 92% to 93c: Dee., 
91% to 92%c. Oats. July. 37% to 38c: Oct.. 39% to 39%. 
Specimen foreign cables show: London wheat on passage quiet 
with a limited demand. Corn trade slow with no -bidding. 
“Parcels mixed American corn Sept.. 25s for Liverpool; cargo 
Australian wheat arrived. 33s TVkd. cargo Argentine wheat on

passage, 32s 7%d.—Liverpool: Spot wheat quiet. No. 1 nor
thern Manitoba spring wheat, 7s 9%d; No. 2 northern, 7s 
4!%d; corn quiet, mixed American new, 5s 2%d, La Plata corn, 
5s 6%d, wheat futures, easy, July, 6s 10%d, Oct., 6s 9%d; 
Dec., 6s 9%d; corn steady, Sept., 5s 5%d, Dec., 5s 6d.— 
Paris: Wheat steady, July 130. Nov.-Dec., 129; flour steady, 
July 559, Sept.-Oct., 549.

GREEN AND DRIED FRUITS.—Prices for imported fruit 
are nearly 25 per cent higher than at this time last year, 
which is owing to our season being two weeks early, and their 
being a gap before California supplies are ready. Bananas 
are in better supply than ever. The extra fine pineapples at 
the stores are from the India River District, Florida. Pears 
are coining in, and the early Crawford peaches, which taste 
much better than they look, are now in good supply. We 
quote as follows: Oranges, Sorrentos, $3.25 to $4.50; Valen
cias lates. crates, $3.75 to $4.25. Lemons : Extra Fancy, 300 
size (something out of the ordinary), $5.50. Pineapples, 
24’s $4.00; 30’s, $3.75 per crate; 36’s $3.00 to $3.50
per crate. Strawberriete, probable price per box, 12c to 
16c. Cocoanuts, 100’s per bag, $4.50. Dates: Hallowii, per 
lb., 5c; in packages, 7c. Figs, 8 crown, per lb., 9c. Glove 
boxes, per lb.. 7c. Bananas, Jamaicas, packed, per bunch, 
$2.00 to $2.25; green and loose, per bunch, $175. Cherries, 
California, per box, $3.00; cherries, red and black, $2.25 to 
$2.50. Apricots, per box, $2.00. Peaches, per box, $2.50 to 
$3.00. Plums, $2.75 to $3.50. Cantaloupes, Californian, 
per crate. $5.00. Apples, Spies, No. 1, $9.00. Raspberries, 
probable price 8c to 11c per box.

GROCERIES.—Trade has seldom been better, and collec
tions are very fair. The advent of green fruit in abundance 
has relieved the strain upon the depleted canned goods and 

dried fruit supplies. Sugar is very firm under heavy demands 
and fresh stories of short crops, and shows advances of 110c 
]>er lb. In teas the situation has been somewhat relieved by 
the arrival of a finer variety of choice uncoloured from Ja
pan, which is evidently about to be popular. The shortness 
<>f prunes shipments have caused losses to the trade this year, 
which has aroused some rather ugly talk regarding the man
ner in which orders were received and filled. There is some 
probability of a smaller crop of coffee in Brazil, hut under 
tdie valorization scheme, this may not lead to higher prices, 
t hough as a rule every excuse for rushing uj> the price is 
seized. In some quarters suggestions are being made that 
tomatoes should be uniformly jmt up so as to sell at 19 cents 
retail. I he jilan would reduce sizes, so as to go at the can
neries at 72 cents a dozen.

11AY. New hay is being harvested, but is not under quo
tation yet. There is a fair export demand, but little on hand. 
Prices are unchanged as follows:—$13.90 io $14.00 for No. 1; 
$12.9(1 to $12.59 for No. 2 extra; $10.00 to $10.50 for No. 2; 
$9.( 9 to $9.50 for No.3. $8.99 to $8.50 for clover, mixed, arid 
$7.00 to $7.50 for pure clover.

HIDES.—Lower prices are said to be imminent, but are 
not in actual sight as yet. The better market for leathers is 
likely to induce dealers to hold tfieir supplies. There is a 
little uncertainty about juices, but we quote as follows:—- 
10c per lb. for inspected; Sc per lb. for No. 3, and 
9c per j)ound for No. 2, and 10c for No. 1, and for calf skins 
No. 1. 15c; No. 2, 13c. Sheep skins $1.00 each. Spring lamb 
skins are 20c each, and horse hides $1.75 for No. 2 and $2.50 
for No. 1. Tallow. ly2c to 3c for rough, and Gc to 6%>c fur 
refined .

HONEY .—Demand shows no imjHOvement. and the n arket 
is dull. We quote as follows:—Clover white honey, 
lie to 13c; dark grades. 8c to 10c: white extracted, 7c to Sc; 
buckwheat. 6c to 7e.

IRON AND HARDWARE.—Orders have been booked in 
this city for 10 new locomotives for the Canadian Northern, 
the C.P.R. has ordered its shops to go on increasing its 
locomotive output, and the G.T.R. has several new engines
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on hand, or on the designing boards. New orders have also 
tome in for bridges for „ue C.N.R., and the Transcontinental 
work is steadily going on for the bridges o.i the Bay du 
Chaleurs railways, and on the big Lachine Bridge, though 
there is a slight lull in the ordering of structural steel in 
the city, anu some big orders are nearly completed. Business 
is brisk at all the shops, and there is little grumbling about 
delays in tilling orders. The strike is still hindering western 
men, but has no effect on our iron output, which would be 
absorbed if twice as large this year. Philadelphia reports 
that while some moderate sales have been made in the pig 
iron mar&t., there is still no semblance of any buying move
ment ui importance, mere is a considerable tonnage pend
ing in the shape of inquiries, hut most of these are from the 
larger interests and in some cases are apparently to test the 
market. Smaller consumers are still buying on a handto- 
mouth basis, taking such lots as they need to meet current 
requirements. As far as prices are concerned there is still 
considerable sharp competition between Pennsylvania and Buf 
falo furnaces and low prices are generally reported in all the 
eastern districts. Copper is weakening again, and though 
unquestionably the consumption of copper is increasing steadi 
iv; but as both domestic and foreign consumers bought con
siderably in excess of their immediate requirements during the 
last month they cannot be expected to figure prominently ,n 
the market again before the first of August. It would seem 
that there has been over-speculation on the Ion; site of the 
metal in the London market, as the price has cont'nued to de
cline this week. The immense amount of shipbu'ldir.g now 
going on in Great Britain, joined to the electric expansion in 
general ,will put up the demand to higher figures, it is ex
pected. It is encouraging to note that the metal- trade is in 
a more hopeful condition in the States than it h-w been for 
several months.

—Latest New York prices are: Standard copper quiet; spot. 
$12.12Vs to $12.35; duly. $12.15 to $12.35: Aug.. Sept., and 
Oct.. $12.17% to $12.37%. oLndon, firm; spot. €57 5s 
5d; futures, £57 16s 3d. Lake copper, $12.75 to $13.00; 
electrolytic. $12.62% to $12.75; casting, $12.37% to $12.50. 
—Tin dull; spot, $43.00 to $44.00; July. $42.00 to $43.00; 
Aug.. $41.50 to $42.50 ;.Sept. and Oct., $41.00 to $42.00. 
London, quiet; spot, £195 10s; futures. £188 15s.—Lead,
steady; $4.45 to $4.50 New York. $4.30 to $4.40 East St. 
Louis. London, spot, £13 6s 3d.—Spelter, quiet; $5.70 to 
$5.75 New York, $5.40 to $5.55 East St. Louis. London, 
£25.—Iron: Cleveland warrants. 46s Od in London. Locally 

iron was quiet; No. 1 foundry northern, $15.00 to $15.25; 
No. 2 foundry northern, $14.75 to $15.00: No. 1 foundry 
southern and No. 1 foundry southern soft. $14.75 to $15.25.

LEATHER.—The demand is certainly better for uppers. 
Sole leather has kept up well all through. Good 
orders are expected from now on, tanners says
that leauaer win have lo advance. \\'e quote: No. 1,
24c; No. 2, 23c; jobbing leather, No. 1. 27c;
No. 2, 25%c. Oak, from 30 to 35, according to quali
ty. Oak backs, 23c to 40c. No. 1. B.A. sole, 24c to 20c; No. 
2, B.A., 23c to 24c; Splits, light and medium, 20c to 23c; 
Splits heavy. 19c to 20c; Splits, small, 15c to 18c; pebble grain, 
14c to 16c; russetts, No. 2, 25c to 30c; Dongola, ordinary 
10c to 16c.

LIY7E STOCK.—The export trade has had a relapse, owing 
to the extreme heat, and declines at London and Liverpool 
of about %c a lb., Canadian cattle being worth only' from 
12%c to I3c. D. A. Campbell’s dispatches report absolute 
uullness with the decline. Local trade is well sustained, and 
butchers claim they are being held to pay prices equal to those 
of last year for greater inferior stock. Choice steers sold at 
6%c, good at 5%c to 5%c, fairly good at 5c to 5y4c, fair at 
4%c to 5c, and common at 4%c to 4%c per lb. Cows brought 
from 3%c to 5c. and bulls from 4%c to 5y4c per lb., as to 
quality. Hogs are in active demand at an advance of %c, 
selected bringing $7.->0 per cwt. off cars, and mixed from a 
4narrer to a half less. Sheep sold at from $3.50 to $4.00, 
lambs at from $3.50 to $5.00, and calves at from $2.00 to 
$6.00 each, as to size an. quality. Chicago rates were:— 
Market weak; beeves, $4.85 to $6.90; Texas steers. $4.60 to

$0.00; western steers, $4.25 to $5.90; Stockers and feeders, 
$3.25 to $5.20; cows and heifers, $2.35 to $5.80; calves, $5.85 
to $7.75.—Hogs: Market active and steady to a shade higher; 
light, $6.40 to $6.85; mixed, $6.35 to $6.85; heavy, $6.25 to 
$6.82%; rough, $6.25 to $6.40; good to choice hogs, $6.40 to 
$6.82%; pigs. $6.J0 to $6.00 bulk of sales. $6.55 to $6.75.— 
bneep: Market weak; native, $2.60 to $4.75; western, $3.00 
to $4.80; yearlings, $4.50 to $5.50; lambs, native, $4.25 to 
$7.00: western. $5.75 to $7.10.

—Last week’s cattle exports from this port numbered 2,892 
head, against 1.224 the week before.

MAPLE PRODUCTS.—Business continues quiet, and prices 
are unchanged. \Ve quote: Maple syrup" 75c to $1.00 
per tin, as to size, and in wood 7c to 7%c per lb. Maple 
sugar at 8%c to 9%c per lb.

OIL AND NAVAL STORES.—The linseed crop is report
ed as good, which is relieving. Prices are steady as fol
lows: Unseed, boiled. $1.05 to $1.07; raw, $1.02 to $1.04; 
coil oil. car load lots, 50c to 55c. Turpentine 75c to 78? per 
barrel. Steam refined, pale seal oil, 62%c to 65c. Whale 
oil fiOc.

POTATOES.—Old potatoes will be out of the market before 
the main new crop is in, according to the trade. But new po
tatoes are arriving freely enough to warrant the opinion that 
they are maturing rapidly under the great heat, and prices 
are not advancing. Green Mountains sell at $1.65 to $1.75 
per bag. Other grades at $1.40 to $1.50 per bag. New po
tatoes are being sold at $1.65 to $2.00 per bag. and American 
new potatoes at $6.00 to $7.00 per barrel.

PROX ISlONS.—We have no changes of consequence to 
quote, though the situation is undoubtedly firm, and the 
increased demand for live hogs points to higher rates before 
long. XX e quote:—Pork: Heavy Canada short cut mess 
pork. 35 to 55 pieces, brls.. $22.50; half brls.. Canada 
'.short cut mess pork. $11.50; Canada short cut back pork, 45 
to 55 pieces, brls., $22.50; brown brand heavy, boneless pork 
(all fat), brls., 40 to 50 pieces, $21.50; heavy short cut clear 
pork, brls.. 25 to 35 pieces, $21.—Beef: Extra Plate beef, half 
brls.. 100 lbs. $7.50; brls.. 200 lbs., $14.50; tierces. 300 lbs., 
$21.50.—Dry salt meats: Flanks, boneless, not smoked. 11c; 
long clear bacon, heavy, loy2c; long clear bacon, liglit, 
12c.—Lard compound: Tierces, 375 lbs.. 9%c; boxes 50 
lbs., net (parchment lined), 9%c tubs, 50 lbs., net, grained 
(2 handles), 9%c; pails, wood, 20 lbs., net 10c; tin pails, 
20 lbs., gross. 9%c; 10 lbs. tins, 60 lbs., in case. 10c; brick 
compound lard 1-lb. packets, 60 lbs., in case 10%o. -Extra 
pure: Tierces 375 lbs. lOyc; boxes. 50 lbs., net (parchment 
lined), I0%c; tubs, 50 lbs., net grained (2 handles) 10%c; 
pails, wood. 20 lbs., net (parchment lined'. 10-y.e; tin pails, 
20 lbs., gross, 10c; case 10 lbs., tins. 60 lbs. in case l0%c; 
brick lard. 1-lb. packets, 60 lbs., in case. 11 ye

X' EU ETABLES.—Green vegetables arc now in local sources* 
Green peas are in fact almost out again, owing to the forcing 
sfason. String beans are in good supply to retail 
at about 35 cents per basket, but local prices are 
higher than usual, as they likely will be all summer. We 
quote: Egyptian onions, in bags. 100 lbs., 23c.—Cucumbers, in 
baskets, $2.50 to $3.50.—Tomatoes, Floridas, 4 basket car
riers. per package. $1.40; Mississippi. 4 basket crates, $1.50. — 
New potatoes, per barrel, $7.00.—Cabbage, per crate, $4.00. 
—Cucumbers. i>er crate. $4.00: per basket, $3.50.—Sweet Po
tatoes. best kiln-dried stock, per basket. $3.50.

XVOOL.—London wool sales arc now on, having begun on 
Tuesday, and being scheduled to close on 27th. This week’s 
offerings were 54,740 bales, and the demand, which was list
less at first, promises to leave prices unchanged. Boston re
ports that as a rule manufacturers continue to be conserva
tive. buying only when in need of wool. Through several 
weeks of buying considerable wool has been accumulated, 
buyers ^for the large mills having operated with freedom. 
Atteitfpts’are being made, however, to beat down prices, using 
the political situation for a hammer.
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ÀV
THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the securing of GOOD
PROSPEt; Id. This difficulty Is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. CANADA.

More Policyholders in Canada than any other Canadian Company.
w

SIUUvb, RONDS AND SECCJH’iTES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Capital
M1SCEI LANKUUS: subscribed.

*

A mal Asbestos, com ......................... 8,124,500
Amal. Asbestos, pfd................................ 1,875,001
Bell Telephone......................................... 12,600,1)01

Black Lake Asb., com......................... 2,999,400
Hack Lake Asb., pfd........................... 1,00 ),(OO

B.C. Packers Assn. “A,” pfd.. .. 685,000
B.C. Packers Assn. “B,” pfd.. .. 635,000
B.C. Packers Assn., com.................... 1,611,4 0
Can. Cement, com.................. 10,600,000
Can. Cement, pfd...................................... 18,500,000

Can. Col. Cotton Mills Co................ 2,700 0,0
Can. Con. Rubber com........ 3,000,Old
Can. Con. Rubber, pfd......... 2,000,000
Canadian Converters............................... 1,733,0)0
Can. Gen. Electric, com.................... 4,700,0)0

Can. Gen. Electric, pfd......... 1,452,385
Canadian Pacific Ry ............................ 50.uinj.uuu
Crown Reserve......................................... 1,909,957
Detroit Electric St................................... 12,500,000
Dominion Coal, pfd................................. 8,000,000

Dominion Iron and Steel, pfd. . .. S,()00,oiio
Dominion Steel C'orpt........................... 35,000,00 )
Dominion Textile Co., com................... 6,000,<H#
Dominion Textile Co., pfd.................... 1,858,OSS
Duluth S.S. and Atlantic................. 12,000,000

Duluth S.S. and Atlantic, pfd.. .. 10,000,000
Halifax Tramway Co.............................. 1,350 000
Havana Electric Ry., com.................. 7,500,000
Havana Electric Ry., pfd.................... 5,MO,00)
Illinois Trao., pfd.................................... 5,000.0‘0

Lake of the Woods Milling Co. com. 2,000,000
Lake of the Woods Milling Co., pfd. 1,500,-x 0
Laurent ide Paper, com...................... 1,600,000
Laurentide Paper, pfd........................ 1,200,000
Mackay Companies, com ................. 43,437,2'0

Mnckay Companies, pfd......................... 50,900,000
Mexican Light and Power Co.. .. 13,585,000 
Minn. St. Paul, and S.S.M., com. .. 20,832,100 
Minn St. Paul and S.S.M., pfd. .. >4^410,000 
Montreal Cotton Co................................. 8^000,000

Montreal Light, Heat & Power Co. 17,000,000
Montreal Steel Works, com................ 700,000
Montreal Steel Works, pfd.................. 800,000
Montreal Street Ry................................. 9,GO),000
Montreal Telegraph.............................. 2,000,(XX)

Northern Ohio Track Co...................... 7,900,000
N. Scotia Steel & Coal Co. com. .. 6,00 U)00
N. Scotia Ste^l & Coal Co., pfd. .. 2,00 > 003
Ogilvie Flour Mills, com...................... 2,600,000
Ogilvie Flour Mills, pfd....................... 2,000,000

Penman’s, Ltd., com............................. 2,150,60)
Penman’s, Ltd., pfd............................... 1,075,003
Quebec Ry. L. A P............................. 9,500,000
Rich. A Ont. Nav. Co........................... 3,132,000
Rio de Janiero........................................... 25,260,0)0

B"o Paulo.................................................. 9,700 000
Shawinigan Water <fc Power Co. .. 6,500,000
St. John Street Ry................................. 800,0)0
Toledo Street Ry..................................... 13,875.003
Toronto Street Ry................................... 8,000,000

Trl. City Ry. Co., pfd........................... 1,600,000
Trinidad Electric R.v..............................  1,164,003
Twin City Rapid Transit Co. .. .. 20.100 00 )
Twin City Rapid Transit, pfd.. .. 3,030.00#
West India Electric .. ........................ 800,000

Windsor Hotel......................................... 1,000,non
Winnipeg Electric By. Co.................... 6,00 .000

Capital
paid-up

$

Percentage
of Rest

Reserve to paid-up 
Fund. Capital

Par
Value

thare

Market 
value of 

or-e snare

$

8,124,500 ...... ..... 100
1,876,000 loo

12,500,000 2,160,000 17.20 100 140 00
2,999,400 100
1,000,000 ..... 100

635,000 100 88 00
635,000 100

1,611,400 100 51 00
10,500,000
13,500,000 .............. ........
2,700,000 100
2,806,000 100 91 50
1,980,000 100
1,733,000 100 34 00
4.700,000 .............. ......... too

1,452,385 100
5(),UU0,u0U 100 •241 59

1,999,957 3.22
12,600,000 100
8,000,000 ........ 100

6,000,000 100 102 00
85,000,000 100 56 75
6,000,000 100 69 CO
1,868,088 100 100 Of

12,000,000 100 l l 0(1

10,000,000 100
1,860,000 100 M3 50
7,600,000 ........ 100
6,000,000
4,675,000 ........ 100 91 00

2,000,000 100 144 00
1,500,000 100
1,600,000 100 225 00
1,200,000 100

43,437,200 .............. ........ 100

60,000,000 100
13,686,000 100 79 75
18,800,000 100 141 00

8,400,000
8,000,000 ........ 100 156 00

17,000,000 100 169 12
700,000 100
800,000 100

9,000,000 100
2,000,000 .............. ........ 40 145 00

7,900,000 100 48 00
4,987,GOO 100 97 00
1,030,000 100
2,500,000 100 129 87
2,000,000

2,150,600 100 57 00
1,075,000 100
9,600,000 61 90
8,132,000 100 120 25

26,000,000 ........ ..... 100 113 50

9,700,000 100 178 25
6,600,000 100 115 50

800,000 100
12,000,000 100 6 00
8,000,000 • •••• 100 145 50

2,600,000 100
1,164,000 4.80

20,100,000 100 107 00
8,000,000 100

800,000

1.000,000 100
6,000,000 100 233 00

Dividend Prices per
last cent on par

6 mos. Dates of Div’d. July 13 19il
P.C. Ask. Bid.

iv Jan. April July Oct.
2* Jan. April July Oct. 150 145

101
7

7 Cum. 88
7 Cum.
.. 55 51

22* 22
821 82*

1* Mar. June Sept. Dec.
1* Jan. April July Oct. 91*
IV* Jan. April July Oct.
• • 34
IV* Jan. April July Oct.

8* April Oct.
3»xli April Oct. 242} 241*
• • 3.30 3.22
.. 72*
8% Feb. Aug.

7 Cum. 102* 102
Cumulative. 56J

IV* Jan. April July Oct. 70 69
IV* Jan. April Julj- Oct. 1021
•• 15 12

IV Jan. April July Oct. 143
1 Initial Div 96
IV Jan. April July Oct.
’V Jan. April July Oct. 91* 91
3 April Oct. 14 4 a 141
IV* Mar. June Sept. Dec.
3V Feb. Aug. 2^7 225
IV* Jan. April July Oct.
1* Jan. April July Oct.

1* Jan. April July Oct.
1* Jan. April July Oct. 81 79#
3 April Oct. HI* 141
8*6 April Oct.
l i Mar. June Sept. Dec. 157 156
2 Feb. May Aug. Nov. 1691 169*
2 Jan. July 164
IV* Jan. April July Oct.
2 V Feb. May Aug. Nov. 225
2* Jan. April July Oct. 148 145

V Mch. June Sept. Dec. 48
•• 98 97
2* Jan. April July Oct.
SH Mch. Sept. 130 129 J
IV* Mar. June Sept. Dec. ....
1* Feb. May Aug. Nov. 67* 57
IV Feb. May Aug. Nov.
• • 62 i 61
IV Mar. June Sept. Dec. 120 à 170*
•• 1131 113*
2V Jan. April July Oct. 178*
1* Jan. April July Oct. 116 115*
3 June Dec.
• • 8 6
IV* Jan. April July Oct. 156 155*

IV Jan. April July Oct.
IV Jan. April July Oct.
IV Feb. May Aug. Nov. 108 107
IV* Jan. April July Oct.
IV Jan. April July Oct.

6 May Nov.
3V Jan. April July Oct. 236 233

Quarterly.
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS.

Post......................................... Demy X.............................. .. 18 x 24
Foolscap.............................. .. 13*4 x 16% Demy (cover)................. .. 20 x 25
Post, full size.................... • • 15*/4 x 18% Royal .. .. \ ............... .. 20% x 27
Demy.................................... ..16 x 21 Super royal .. .*X.. .. .. 22 x 27
Copy.............. ...................... .. 16 x 20 Music.......................Xx.. . . 21 X 28
Large post............................ Imperial.............................. .. 22 x 30
Medium............................... .. 18 x 23 Double foolscap............... . . 17 x 28
Royq] .. 20 x 24 .. 20 x 30
Super royal....................... .. 20 x 28 Double demy.................. . . 24 x 36
Imperial.............................. ..23 x 31 Double medium................. .. 23 x 36
Sheet-and-half foolscap. . . . 13% x 24% Double royal...................... .. 27 x 41
Double foolscap............... . . 16% x 26% Double super royal . .. .. 27 x 44
Double post, full size . . -. 18% x 30% Plain paper ....................... . . 32 x 43
Double large post . . .. .22 x 34 Quad crown....................... .. 30 X 40
Double medium................ .23 x 36 Quad Demy.......................... . . 36 x 48
Double royal....................... . . 24 x 38 Quad Royal...................... . . 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires.. 1 ream.

SIZES OF BROWN PAPERS.

Casing................   46 x 36

Double Imperial ....................... 45 x 29

Elephant.......................................... 34 x 24

Double four pound.................... 31 x 21

xDnperial cap.................................. 29 x 22

Haven cap...................................... 26 x 21

Bag cap . ........................................ 26 x 19%

Kent Cap .. ............................... 21 x 18

• LAW, CAR AND GENERAL INSUR
ANCE CORPORATION.

The official receiver of the Law, Car 
and General Insurance Corporation of 
London, Eng., recently issued a state
ment to the creditors, which contains 
little cheering news. The statement of 
the accounts as given by the receiver 
shows a gross indebtedness of £438,005, 
made up as follow's : Unsecured creditors 
£260,690; fully secured creditors £20.- 
400, holding security to the est mated 
value of £22665; partly secured credi
tors, £155,436 (the securities being va
lued at £59,835) ; preferential creditors 
£1,278, and loans on debenture bonds. 
£250. The assets are estimated to pro

duce £8,874. They consist of cash at 
bankers. £617; cash in hand, £31; of
fice furniture. £584 ; unused stamps 
£105; doubtful ( £118.141) and bad 
( £1.613) book debts, together estimated 
to realize £3.000; premiums held by 
Dutch assured (subject to arrestments), 
£2,000; the estimated surp us of £2.- 

265 from the securities in the hands of 
the fully secured cred tors, an 1 unpaid 
calls. £355. but only esiti rated to pro
duce £150, which is charged to a fully 
secured creditor. The deficiency of as
sets to meet the liabilties of the com
pany is estimated at £348,946, and the 
nominal amount of unpaid cap ta! liable 
to be called up to meet the same is 
£162.565, which is charged to the extent 

of £10.000.
The contributories’ accounts show the 

following capital as having been issued 
and allotted : 66.090 *‘A” ordinary shares 
of £1 per share (908 sharpho ders), 
called up at £1 per share. £66 696; 170.- 
693 UB” ordinary shares at £1 per share 
(1.476 shareholders). called up at 5s per 
share. £42 673 ; 15.070 *C” ord nary
shares at £1 per share "(34 sharehold
ers). called up ait 2s 6d per share: 30.921 
* D” ordinar / shares at £1 per share 
(eight shareholders). called up at Is per 
share. £1 846. and amount pa d in ad
vance of calls. £13.715. Tota1, £126 - 
814 from which has to be deducted £205 
in respect of unpaid calls estimated to 
be irrecoverable. The total deficiency 
to the contributories is estimated at 
£475.555.

The unsecured creditors, whose cla" vs

are scheduled at £260,690 2s 6d. cons st 
of claims under employers’ liability poli
cies £145.267 18s 4d; third party risks.
£16,297; fire claims £1,289 16s Id; ma

rine and Miscellaneous cla ms, £5.463 
17s (id ; unexpired prém unis. £80,000; 
rent, professional charges, services ren
fle red and goods supplied. £6.(90 3s 3d; 
salary in lieu of notce, £1 281 7s 4d; 
and cash advanced by the bank. £5,000; 
for which they hold security provided by 

Mr. Wells, personally. The fullv secur
ed creditors are the company’s bankers 
for £20,000 in respect of the loan of 
£10,000 on the security of the uncalled 

capital, and an indemnity for £10,000 
given to a client of Messrs. Symondson, 
for which the hank holds a cash deposit 
as security. The (balance of £400 is 
due to one of the policyholders whose 
premiums were set as de n a trust fund 
and are estimated to be more than suffi
cient to meet claims. The party secur
ed creditors returned at £155 436 14s
7d consist as to £99 900 14s 7<l of claims 
under marine insurance treaties nego
tiated with \\\ Symondson and Co., 
£2,600 under other marine treat vs ; 
£32,846 under employers* liability poli

cies and £20,000 on a pub ic accident 
treaty.

The securities held by the policy
holders and valued at £59.835 Os 3d con
sist almost entire’y of investments pur
chased out of premiums set ashle for 
their exclusive benefit. After allow"ng 
for their security they an- expected to 
rank in competition with other po iev- 
holders to the extent of £9.\0f>l 14s 4d- 
The book debts, which are returned at 
the face value of £119.754 15s Hd and 
expected to realize only £3 000 consst 
principally of amounts shown bv the 
hooks to he due from agents and others 
in respect of renewal and other pre
miums on policies which it is now found 
either were not taken up or were can
celled. A further cause for th° large 
difference between the book value and 
the estimated realization "s that some 
agents and biancli managers were au
thor "zed bv the head office to pav cer
tain claims locally for which they were 
not given credit in the books.

U.S. INVESTMENTS IN CANADA.

The sub-agent of the British Board of 
Trade at Toronto, F. W. Field, has re
cent.y published a reconconsideration of 
his statement in regard co American 
capital in Canada, the first published 
summary giving $297,600.000 as the ap
proximate amount, lie has now given 
a new approximate estimate of $417,144,- 
221. dividid as follows : —

Two hunderd and nine com
panies average capital
$600 000.......................................$125 400,000

Investments in British Co
lumbia mills and timber. 65.000 000

Investments in British Co
lumbia mines........................ 60,000,000

Land deal in prairie pro
vinces ......................................... 25.000,0,,0

Investments in lumber and
mines, prairie provinces 10.000.000

Packing plants......................... 6 000 000
Agricul ;ural implements dis

tributing houses ................ 8,575,003
Land dea s. British Columbia 8.500,1,00

Municipal bonds, sold pri
vately ........................................ 27,000,003

Investments in Canada of 
United States insurance
companies................................ 43.293 221

Mise llaneous industrial in
vestments ........................ 10 000,009

Purchase of city and town
property..  ....................... 15,525,000

Investments in the maritime
provinces ........................ 12.850.090

Total..................................... $417.143 221

NATIONAL INSURANCE AND PA
TENT MEDICINES.

I In- l .S. Bureau of Manufacturers 
has published from a British authority 
an expression regarding the probable 
effect of the proposed national insur
ance scheme in Great Britain on the sale 
of patent medicines in that country.
1 in* details of this scheme and probable 
effect upon the sale of stamped proprie
tary medicines in the United Kingdom 
are set forth as follows: —



56 THE CANADIAN JOURNAL OF COMMERCE.

STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

£ Dollars. £ Dollars. £ Dollars.
1 4.66 66 7 36 175.20 00 0 71 345.53 33 3

2 S.73 S3 3 37 180.06 66 7 72 350.40 00 0

3 14.60 00 0 38 184.93 33 3 73 355.26 68 7

4 19.46 66 7 39 189.80 00 0 74 360.13 83 3

( 24.33 33 3 40 194.66 66 7 76 365.00 00 0

« 29.20 00 0 41 199.53 33 3 76 369.80 08 7

7 34.06 96 7 42 204.40 00 0 77 374.73 33 3

e 98.93 33 3 43 209.26 66 7 78 378.60 09 0

• 43.80 00 9 44 214.13 33 3 79 384.46 66 7

îe 48.66 66 7 45 219.00 00 9 80 389.33 33 3

li •3.63 33 3 46 223.88 68 7 81 394.20 00 0

12 68.40 00 6 47 228.73 33 3 / 82 399.06 66 7

IS 83.26 86 7 48 233.60 00 8 83 403.93 33 3

14 68.13 33 3 49 238.44 68 7 84 408.86 00 0

16 73.00 00 0 50 243.33 33 3 86 413.66 66 7

16 77.88 66 7 51 248.20 00 0 86 418.53 33 3
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7
19 92.46 66 7 54 262.80 00 0 89 433.13 33 3
20 97.33 33 3 55 207.66 66 7 90 438.00 U0 0

21 102.20 00 0 56 272.53 33 3 91 442.86 66 7
02 107.06 66 7 57 277.10 00 0 92 447.73 33 3
23 111.93 33 3 58 282.26 66 7 93 452.60 00 0
24 116.80 00 0 59 287.13 33 3 94 457.46 66 7
25 121.66 66 7 60 292.00 00 0 95 462.33 33 3

26 126.53 33 3 01 296.86 66 7 96 467.20 00 0
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7
28 136.26 66 7 63 306.60 00 0 98 476.93 33 3
29 141.13 33 3 64 311.46 66 7 99 481.80 00 0
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7

31 150.86 66 7 66 321.20 00 0 200 973.33 33 3
32 155.73 33 3 67 326.06 66 7 3H0 1400.00 00 0
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7
34 165.46 60 7 69 335.80 00 0 i, 500 2433.33 33 3
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9y2 per cent premium).

B.d. D'ls. s.d. D’ls. s.d. D’ls. s.d. D'ls. s.d. D’ls.

4.0 0 97.3 8.0 1 94.7 12.0 2 92.0 16.0 3 89.»

1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 01.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4
3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4
6 0 10.1 5 1 07.5 5 2 04.8 6 3 02.1 6 3 59.6
6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 6 4 01.6
7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.6
8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 U5.»
9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.e

10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.»
11 0 22.3 11 1 19.6 11 2 17.0 11 3 11.3 11 4 11.»

1.0 e 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 17.0 4 13.7
1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 23.1 2 3 20.4 2 4 17.7
3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8
6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8
7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9
9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9

10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.»
11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4 16.0

2.0 0 48.7 6.0 1 40.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
1 0 50.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0
2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
3 0 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1
4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
5 0 58.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2

0 02.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.2
9 0 66.9 9 1 04.3 9 2 61.6 9 3 58.9 9 4 56.3

10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3
11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3

3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 15.0 3 65.0 19.0 4 62.3
1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64 4
2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4
4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4
5 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 * 72.5
0 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 <6.5
8 0 89.2 8 1 86.0 8 2 83.9 8 3 81.2 8 4 78.6
9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.0

10 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6
11 0 95 3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.6

One of the reasons for tin- popularity 
of proprietary remedies i> that they are 
credited with a Hording a handy way ot 
avoiding a doctor’s hill ; hut s nee it is 
proposed to take fifteen million people 
<»nt of the sphere of doctor's hit s. th's 
reàson, so far as it applies to insured 
persons, will no longer exist. the ex
perience of chemists is that the demand 
for ready-made medicines is very much 
greater among the industrial population 
than among the middle and upper middle 
classes. That is to say. the people who 
will come under the proposed scheme 
are, as a class, tin* largest consu vers <>f 
proprietary remedies.

The extent of the interests vested in

patent medicines c.m be rough!v estimat
ed from the revenue derived from medi
cine stamp duty. During the ten years 
ended March .‘11. 1910. the amount was 
.‘1 .'2Ô0.000 pounds sterling ($lô.81G.12.">) in 
luiglaml and Wales and Scotland. The 
number of licensed vendors of propriet
ary remedit s is over 40.000. The du ! v 
payable on medicines of a value of Is 
(24poc) and under is 1 '/A (île); on modi 
cine of a value exceeding Is and not • \- 
ceeding 2s (Id (00 2-lie) :hl (Gc»: and on 
medicine of a value exceeding 2s (id 
(GO 2-3 cents), but not exceeding 4s 
(93 1-3 cents), the duty is Gd (12c). In 
stating the annual amount derived from 
this source the Board of Customs an 1

Kxrise does not indicate how the rev
enue is made up, but h is common 
knowledge among chemists and other re
tail dealers that the most of tin* patent 
medicines sold consist of packages of the 
value of Is or less. It. for the purpose 
of making a rough calculation, it is as
sumed that all the stamped proprietary 
remedies sold are *of the value of Is.. it 
follows that during the ten years the 
-mm expended on these commod ties in 
Oreat Britain was someth'ng like t!2G,- 
000.000 ($126,529,000), and that the num^ 
her of packages sold was over 500 000.- 
000.

It should be added that med cine 
stamp duty is only levied in the case of
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Hundreds. Hundreds. Cts. ». d. Cts. e. d. et». 1 d. Cts. B. d.

$ £ d. £ 8. d. $ £ 8 d. £ 8. d. 1 y, 26 1 0% 61 2 I-/4 76 3 iy.

1
2

0
0

4
8

i y* 
2%

20
41

10
1

11 >/, 
n

51
52

10
10

9
13

7
8%

1047
1068

18
9

103/4
lO'A

2
3
4

1
iy,
2

27
28
29

1 1%
1 1%
1 2%

62
63
64

2
2
2

1%

2%

77
78
79

3
3
3

2
2%
3

3 0 12 4 61 12 ioy. 53 1U 17 93/4 1089 0 9%
5 2*/i 30 1 2% 65 2 3 80 3 ay.

4 0 16 5 V* 82 3 10 64 11 1 11 1109 11 91/4
6 3 31 1 3% 66 2 3 y» 81 3 4

6 1 0 6*/s 102 14 ey, 65 11 6 0y4 1130 2 S»/*
7 ay, 32 1 3% 57 2 4 62 3 4l/s

e 1 4 8 123 5 y 56 11 10 l3/4 1150 13 8-/2 8 4 33 1 4-/4 58 2 4 y» 83 3 5
7 1 8 9% 143 19 «% 57' 11 14 3 1171 4 8 9 iy, 34 1 43/4 59 2 5 84 3 5-/,
8 1 12 ioy, 164 7 8 58 11 18 4-/4 1191 15 7-/2 10 6 35 1 51/4 60 2 5% 85 3 6
9 1 16 11 =/4 184 18 iy, 59 12 2 5% 1212 6 7 11 S-/, 36 1 53/4 61 2 6 86 3 ey,

10 2 1 iy* 205 9 7 60 12 6 7 1232 17 6-/2 12 6 37 1 6-/4 62 2 6y, 87 3 7
11 2 5 2y, 226 • 0 ey, 61 12 10 8-/4 1253 8 6 13 oy. 38 1 6% 63 2 7 88 3 ?y,
12 2 9 33/4 246 11 6 62 12 14 9-/2 1273 19 5-/, 14 7 39 1 7./4 64 2 7 y, 89 3 8

13 2 13 5 267 2 ey, 63 12 18 103/4 1294 10 5 15 7-/2 40 1 73/4 65 2 8 90 3 sy.
14 2 17 e y. 287 13 5 64 13 3 0-/4 1315 1 4>/2 16 8 41 1 8-/4 66 2 sy, 91 3 9
15 3 1 73/4 308 4 4y, 65 13 7 1-/2 1335 12 4 17 s y, 42 1 8% 67 2 9 92 3 »y4
16 3 5 9 328 15 4 66 13 11 23/4 1356 3 àVz 18 9 43 1 9-/4 68 2 9 y. 93 3 9%
17 3 9 IO1/4 349 6 ey, 67 13 15 4 1376 14 3 19 9-/4 44 1 93/4 69 2 10 94 3 ioy*

18 3 13 ll=/4 369 17 3 68 13 19 5-/2 1397 5 2-/2 20 93/4 45 110-/4 70 2 10./, 95 3 10%

19 3 18 1 390 8 23/4 69 14 3 63/4 1417 16 2 21 10-/4 46 1 103/4 71 2 11 96 3 11-/4
20 4 2 21/4 410 19 21/4 70 14 7 8 1438 7 1-/2 22 103/4 47 1 11-4 72 2 11 y, 97 3 11%

21 4 6 3y« 431 10 1% 71 14 11 9-/4 1458 18 1 23 111/4 48 1 11%' 73 3 0 98 4 0-/4

22 4 10 5 452 1 1% 72 14 15 103/4 1479 9 oy, 24
1

113/4 49 2 0-/4 74 3 oy, 99 4 0%

23 4 14 By* 472 12 03/4 73 15 0 0 1500 0 u 25 O1/4 50 2 03/4 75 3 1

24 4 id 7% 493 3 oy4 74 15 4 1-/4 1520 10 11-/2
25 5 2 9 513 13 113/4 75 15 8 23/4 1541 1 11

Î6 5 6 IO1/4 534 4 11-A 76 15 12 4 15til 12 10-/2 TABLE OF DAYS FOR COMPUTING INTEREST.
27 6 10 IH/2 554 15 10% 77 15 16 5-/4 1582 3 10
28 5 15 O3/* 575 6 10-/4 78 16 0 6-/2 1662 14 9'/, To Find the >'umber of Days rom any Day of anx one Month
29 6 19 21/4 595 17 93/4 79 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 3'/2 616 8 9-/4 80 16 8 9'À 1643 16 a-/.
31 6 7 4»/4 630 19 8% 81 16 12 10-/2 1664 7 8 From: C Si nl I"1 g > to >
32 6 11 6 657 10 8-/4 82 16 16 113/4 1684 18 V-/2 <a « S •§■

*7
5 <vCO 5 & p

33 6 15 71/2 678 1 7% 83 17 1 1-/4 1705 9 To Jan 365 334 306 275 245 214 184 153 122 92 61 31
34 6 19 8=/4 689 12 7-/4 84 17 5 2'/2 1726 0 6-/2 Feb 31 365 337 306 276 245 21 5 184 153 123 92 62
35 7 3 10 719 3 63/4 85 17 9 SO/, 1746 n 6 Mar 59 28 365 334 304 273 243 212 181 151 120 90

36 7 7 IH/4 739 14 6-/4 86 17 13 5 1767 2 5-/2 April . 90 59 31 365 335 304 27 4 243 212 182 151 121

37 7 12 0% 760 5 53/4 87 17 17 6-/2 1787 13 5 May 120 89 61 30 365 334 BU4 2,3 242 212 181 151
38 7 16 2 780 16 5-/4 88 18 1 T8/* 1808 4 4-/2 .Tun 151 120 92 61 31 365 335 304 273 243 212 182
39 8 0 31/4 801 7 43/4 89 18 5 9 1828 15 4 July 181 150 122 91 61 30 36 5 334 303 273 242 212
40 8 4 41/2 821 18 4-/4 90 18 9 IO-/4 1849 6 3-/2 Aug 212 181 153 122 92 61 31 365 334 304 273 :_*3

41 8 8 6 842 9 33/ 91 18 IS 11»/» 1869 17 3 Sept 243 212 184 153 123 92 62 31 305 335 304 274

42 8 12 71/4 863 0 3-/4 92 18 18 1 1890 8 23/4 Oct 273 242 214 183 153 122 92 61 30 365 334 304

43 8 16 81/2 883 11 2% 93 19 2 2-4 1910 19 2-/4 Nov 304 273 245 214 184 153 123 92 (11 31 365 335

44 9 0 03/4 904 2 2-/4 94 19 6 3'/, 1931 10 1% Dec 334 303 275 244 214 183 153 122 91 61 3U 365

45 9 4 IH/4 924 13 1% 95 19 10 5 1952 1 1-/4 st.b. —In leap year if the ast da} of Febr uar v comes be-
46 9 9 oy, 945 4 1-/4 96 19 14 6-/4 1972 12 03/4 tween, add one day to the number in th table
47 9 13 1% 965 16 0% 97 19 18 7'/2 1993 3 oy»
48 9 17 3 986 6 0-/4 98 20 2 9 2013 13 u% IX AMPLE: —How many days from May 10th to Sent. 13th 7
49 10 1 41/2 1006 16 11% 99 20 6 10-/4 2034 4 11-/4 From the abo Te table ■we get 123 ; add 3 :or différé nee >et\\•een
50 10 5 5% 1927 7 11-/4 100 20 10 11 Vo 2054 15 103/, 10 and 13. and we gc t 126. the number of days requi red

medicines in which proprietary right is 
claimed and medicines of secret compo
sition which are recommended as cures 
for specific disorders. Remedies sold 
by chemists and recommended as cures 
for ailments are not subject to duty if 
their composition is published. In the 
mass these amount to an enormous 
quantity, and the sale of such commodi
ties will be a fleeted in the same way as 
the sale of proprietary remedies.

FLAX.

A report of the Domnion Department 
of Agriculture under date of June 1U

states that the season this year has 
>een favourable for field crops in all 
parts of Canada, and excellent reports 
have been received from all the provin
ces. An official report has recently been 
issued upon the foreign trade of the 
Dominion in the fiscal year ended March 
31. 1911. The figures on the exports of 
flaxseed are as follows with compari
sons:—

Exports of Flaxseed from Canada.

Flaxseed,
Year ended Mar. 31. Bushels.
1911 ............................................... 2.696.119
1910 .............................................. 1.997.648

1909 ................................................. (19:8.779
1908 ................................................. 10,997
1907 .... •.................................... 1/1 082

A striking feature is the rapid in
crease in the exports of flaxseed, prac
tically the entire shipments are to 
Great Britain and the United States; of 
the 1011 exports, 1 099,057 bushels went 
to the former ahd 1,597,062 to the lat
ter. whereas in 1910 1,476,769 bushels 
were shipped to Great Britain, 449,739 
bushels td the United States, and only 
71.140 bushels to all other countries.

The Commercial Intelligence Depart
ment of the Government of India has re
cently issued its estimate of the yields
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THE

London Directory
( Published Annually)

4£ NAB LES traders throughout lire- 
%Vorld to communicate direct with Eng-
f isb

MANUEAUTUKEKS & DEALERS

vn each class ot goods. Besides being a 
complete commercial guide to Hondo* 
and. its suburbs the Directory contains 
lists of

EXPORT MERCHANTS, 

wilh the goods they ship, and tile Colen 
ral and Foreign Markets they supply;

STEAMSHIP LINKS

Excellent Site for
e First-class

Suburban andSummer Hotel
For Sale at Vsudreull

Formerly known as LotHbiniere Point.

Ou the line of the Grand Trunk and Cttn&dlai 
Pacific; f routing on the St. .Lawrence ; cley strean. 
o a one side wltu shelter for Boa.cs above and beiov 
tne Falls. Also one «land adjoining. Area In ah 
about 4* acres.

irnr to the owner,
M. S. FOLEY.

I«|T«| AND PHOFUirron
JOURNAL OF COMMIRCI,"

MONTRE* L

Arranged liinh-r Llie Durts to which thev 
wan, and indicating the approximate 
sailings ;

.VKUVIXCIAL TKAUK NOTICKS

or leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt ®f 
postal Order tor '20s.

Dealers seeking Agencies can adver
tise their trade cards for £■ I, or larger 
advertisements from £3.

of wheat and flaxseed in that depend
ency in the spring of 1011. As was ex
pected, a new record is established in 
wheat production. Moreen er. the y eld 
of flaxseed lias been surpassed but twice 
in the history of Hie country—o»ee in 
1894 when *2j,UUU,0(IU bushels were reap
ed and again in 191)4 when the crop am
ounted to 22,895,000 bushels. The est- - 
mates, by Provinces, arc given be.ow 
with comparisons for the previous year:

flaxseed (bushels of .Hi pounds).

! I’ltccl | Yu VI11 ..'VS —

The London Directory Co., Ltd.
25 ABCHURCH i-A/VF,

London. EZ. C., Eng

Pure ,. ..
Mixed .... 

Cent, provinces 
Perar . . 

Eastern Bengal

MTIObHSA I.B PH ICES CURRENT.
llyderbad. ..
Bo mbit y . . . .

T ot h 1 pure

Xamo of Article. Wholesale. Total mixed

and

1911. 1910.
4,UUU,UUU 2.512 009
(>.000.090 4 800,1.09

5,1 iUO OUO 3.940,909 
U90.090 912,000

4.8UU 090 4.3,~)(j,9UU
1,290,000 730,000

1 000,000 448 OOO

10,900,000 12,304 0 00 
0 000.0(10 4.800 0. .0

22 900,'*00 17.104.000

DHLOS & CHEMICALS—

Acid, Carbolic. Cryst. medi............
Alova, Cape.........................................

Borax, xi Is......................................... • •
Bfom. Potass............................... ••
Camphor, Kef. Kings......................
Camphor, ltd. oz. ck........................
Oit rie Acid............................. - - • -
Citrate Magnesia, lb........................
Cocaine 11yd. oz.................................
Copperas, per 1U0 lbs. . . ..............
CWam Tar t ur ......................
Ipaom Salle...........................................
Glycerine .............................. • •
Gum Arabic, per lb.........................
Gum Trag...........................................
Insect Powder, lb........... ................
Insect Powder, per keg. lb..............
Meethol, lb..................................... *• -
Morphia.......................................... .. •
Oil Peppermint, lb.....................
Oil, Lemon..........................................
Opium....................................................
Oxalic Acid....................................• -
PorôWà Bickronaate ................ . .

ledide .............................. ..
Quinirax.................................................
fltriycbMt..........................................
Tartaric Nk «id ....................................

Llesrie*.—

1 = 8 c,

0 30 0 36
3 16 0 18
1 •X) 1 76
0 CM, 0 06
0 35 0 46
0 NO 0 9
0 90 0 96
0 Ü 46
0 25 0 44
3 OO 3
l) 75 0
0 22 0 26
1 25 1
0 UO 0 26
0 15 0
0 •so 1 Ot
0 35 0
1) 24 0 3('

50 on
3 on

It) 3 9f
l) 0(1 2 00
6 no fi 511
0 08 0 11
0 10 0 14
1 75 3 20
0 26 0 26
0 70 0 73
0 28 O 30

■*£4. U-UAltk 2 #0
â —» Use rise Pall els, nm............ 2 00
Mwrln T lists, 1 amâ I lb. mm. 1 60

Tin' I'xpur ty of flaxst‘1oil for the five
latest years fur w liidi statistics are
available are us follows:
Kxpurts of 1•'hixsovil fmi 11 licit isli Iml"a,

IIHI.T (1 to 1 IHIil 1U ( bllsll,cl- of .Til bs).

Y par Ending Mardi ;> ] Total.

190(1-7 .. ..
1907-8 .
MM IS-!) . . .. (>419 094
!!>..;» In .

Ihe advent of the tniiisequivtoria; win
ter, dime 1. finds autumn seeding-* for 
the most part completed. Dur Ug the 
sowing season practically all part; of 
the grain belt were at one time or an
other well saturated with rain; this cir- 
(‘Uin<tnne > has turned the trend of opin
ion to belief n a heavy increase in the 
arens under wheat, oats, and flax, both 
flax ami oats in this country being au
tumn sown.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS

Bleaching Powder .. . / .
Blue Vitriol....................... .
Brimstone .. .. ...............
Caustic Soda .......................
Sod* Ash .. .. ..
Soda Bicarb. .... .. ..
Sal. Soda ..............................
Sal. Soda Concentrated. .

DYESTUFFS-

Archil, con. ................ ..
Cute*......................................
Ex. Logwood ......................
Chip Logwood.....................
Inuigo l Bengal) .... ..

indigo (Madras)................
Gambier ...... .. .. .
Madder......................... . ,.
Sumac .. ,. ......................
Tin Crystals .....................

FISH—

• c, • (

1 50 2 40 
0 05 O 07
2 OO 2 50 
2 26 2 50 
1- 50 2 50 
1 75 2 20 
0 80 0 86 
1 50 2 00

0 27 O 81
0 0»

1 75 2 50 
1 50 1 76 
0 70 1 00 
0 OO 0 00 
0 09 1 gO 
0 80 O 99
0 so 0

New Had dies, boxes, per lb..............
Labrador Herrings................................
Labrador Herrings, half brls. .. .
-u.ivâx.iei, xSu. . per bn .................
Green Cod, No. 1................. .
Green Cod, large ............... " '
Green Cod, small................... *. [
salmon, bris., uu>. Ne. 1 „
salmon, irait bris.................
Salmon, British Columbia, brls. .. 
Salmon, British Columbia, half brls
Boneiesa Fish...................... ..............
Boneless Cod ,, .. .... ,.

Skinless Cod, case................... ,.
Herring, boxes.................................. .

FLOUR—

Choice Spring Wheat Paient*.
Seconds ................   " * '
Manitoba Strong Bakers ........................
Xunter Wheat Patents .. !. .. .*
8,might Holler......................
Straight bags .. .. . * '. ** *'

Hulled Oats.........................  *„* *
Cornmeal, brl......................  '
Bran, in bags .. ,. .... . '
Shorts, in bags............................ * ‘
Alouillie ...................... , ‘ [ * ’ *'
Mixed Grades......................

0 OO 0 117 
5 UO 6 50 
O 10 4 OO

18 OO 
0 00 

10 00
8 OO

16 53 17 10 
8 50

14 60
7 60

0 06 3 t5+
0 054 0 07 
O no 6 25 
O 16 0 25

O 00 5 3 0
O 00 4 80
O 00 4 60
4P 4 75 
4 10 4 25
1 81 2 OO
1 60 1 75
O CO 4 55 
3 (0 3 0

*1 00 2 2 00 
2 3 00 ro OO 
1 0 00 30 06 
25 OO 28 06

farm products—

ciM.ic si, New Milk Cream erv......
biiiVM >fcvv Crcauifiy........ ‘ .___
Creamery, Seconda ...

- -• 0 oo
• - • U Ui

02:t 
u ilij 
0 2l
0 0«jiownships dairy ....

Uesiern Dairy .. ..
Maniioba Dairy ....
I'vesh Rolls ................

Cheese—

to dvr...................
■Xu .. Make. ....... ...................... .
Hiitil Wes.ern.. . " . _................. ... 0 00 0 U(

e :if1'iiivsi Western white .. . .
Finest Western, coloured

Strictly Fresh .. .. .. , 
New Laid, No. !.. 
New Laid, No. 2 ..
Selected .. .......................
No. 1 Candled .... .. 
No. 2 Candled ................

Sundries—

U OO « oo
0 17* 0 18 
d 00 0 00 
0 21$ 0 '224
U OO 0 OO 
0 OO OOO

Potatoes, per bag.................... ..
Honey, White Clover, comb .. .. 
Hun.y. Ini tx.racieu............ ..

Beans—

HO 1 76 
u11 U 13 
0 07 0 08

Beet Hand-picked .... . ' 0 0O 0 OO
............................. 1 80 1 85

GROCERIES—

Sugars—

Standard Granulated, barrels ...
Bag», 100 lbs. .......................... ..
Ex. Ground, in barrels ...............
Ex. Ground in boxes .. ......
Powdered, in barrels .. ...... .’.
Powdered, in boxes ,. ......
Paris Lumps, in barrels ...............
Paris Lumps in hal-f barrels ....
Branded Yellows .. .......................
Molasses, in puncheons, Moutt ..
Molasses, in barrels .......................... '.
Molasses in half barrel* .. ..
Evaporated Apples .... .. ....

4 70 
4 60 
6 <>6 
6 25 
4 >6

5 70 
0 OO 4 OO 
u 29 0 32 
0 32 9 35 
0 84 0 37 
0 14 0 15
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisin»—

Bultanal.......................... .... . •• .. .. ••
tax*» Jluac...................-..................... ••
Layers, London .. ....................... ••
Con- Cluster.......................................... ..
Extra Desert .......................................... ..
Royal Buckingham ...................   »•
Valencia, Selected .. ...................   ••
Valencia, Layers..............................   ••
Currant»......................................................
niatras................ ..... ..................................
Patras...................................... ................
Vofltizzas ............................................   ••
Prunes, California ••
Prunes, French .. «. .» ». • - »•
Figs, in bags ............. .. .. .. ». ••
Figs, new layers.....................................
Bosnia Prunes .. ». •• .. ». »•

Bice— 9

Standard .............................................. ..
Grade C. ..................... -............................
Patna, per 10O lbs. .................................
Pet Barley, kng W ...................  -
Pearl Barley, per lb................................
Tapioca, pearl, per ]b. ..
Seed Tapioca................................................
Corn, 2 lb tins........................................
Peas, 2 lb. tins........................................
Salmon, 4 dozen case. .......................
Tomatoes, per dozen cans....................
String Beans ................................... » ••

Salt—

Windsor 1 lb., bags Bros» ...............
Windsor 3 lb. 100 bags in brl. ». ..
Windsor 5 lb. 60 bags.............. .... ••
Windsor 7 lb. 42 bags............... .... ••
Windsor 200 lb..................... -• •• ••
Coarse delivered Montreal 1 bag ..
Coarse delivered Montreal 5 bags ..
Butter Salt, bag, 200 lbs....................
Butter Salt, brls., 280 lbs....................
Cheese Salt, bags 200 lbs. ................
Cheese Salt, brls., 280 lbs..................

Coffees—

Seal brand, 2 lb. cans..............*
1 lb. cans .. ». •• »•

Old ...ava.....................................................
Pure Mocho...................... »• .. •* ••
Pure Maracaibo..............................
Pure Jamaica..................... .
Pure Sant-os........................................-
Fancy Rio .. ...................... ..... ...............
Pure Bio ..................................................

Teas— 9

Young Hysons, common .. .... .. 
Young Hysons, beat grade .... ..
Japans.................................................. .. ••
Congou.........................................................
Ceylon .. ................................. •• •• ••
Indian .. .. ...........................................

hardware-
Antimony ..................... .... •• ..............
Tin, Block, L. and E. per lb ». .. 
Tin, Block, Straits, per lb.
Tin, Strips, per lb..................................
Copper, Ingot, per lb............................

Cut Nail Schedule—
Base price, per keg.................................

40d, BOd, 60d and 70d, Nail............
Extra*—over and above 80d
Coil Chain—No. 6..................................

No. B .................................
No. 4.............. .... ..............
No. 3 .................................
*4 inch.............................
5-16 inch ». *. •• .•

inch.................... .. ..
7-16 inch ................. »•

Coll Chain No. %.................................
t-U .. .. .................................................
% and i inch................

Galvanized Staples— 
100 lb. box, \\tz to 1% 
Bright, IV* to 1*

Galvanized Iron—
Queen’s Head, or equal gauge 28 .. 
Comet, do., 28 gauge ................ ..

Iron Horae Shoe»—
Ho. 2 and larger....................................
Ho. 1 and smaller ........ ..
Bar Iron per 100 lbs. .. -. .» .. 
Am. Sheet Steel, 6 ft. x 2V* ft., II
km. Sheet Steel 6 ft. X 2V* ft., 20
Am. Sheet Steel, 6 ft. a 2V4 ft., 8
Am. Sheet Steel, 6 ft. X IV* ft., 24
Am. Sheet Steel, 6 ft. X 2V* ft., 26
Am. Sheet Steel, 6 ft. x 2V* ft., 28
Boiler plates, iron, V* inch................
Boiler plates, iron. 3-16 inch .. ..
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6in., 30c; over 

base of Band iron, smaller size ..

• o •
I 00 0 12 
0 09 0 10 
0 00 2 20 
0 00 2 05 
0 00 2 9)

0 10 0 00 
0 00 0 uu 
0 00 0 to 

o oo 
0 OO 0 07

0 0f8
0 *09 0 13 
0 08 0 10 
0 06 0 06 
0 08 0 18 

0 09

0 00 3 oo
0 oo 2 90
0 00 4 26
2 00 2 25
0 00 0 ON

0 06
0 05 0 06
0 oo 1 00
1 26 1 75
0 95 2 20
0 OO 1 45
0 80 0 971

1 6t 
3 OO
2 90 
2 80
1 lo 
• 00
• 57,
1 65
2 10
1 56
2 10

• 32 
0 33 
Ô 31 
0 24 
0 lb 
0 171 
0 171 
0 16 
0 16

0 18 0 25 
0 32 0 36 
0 35 0 60 
0 21 0 45 
0 22 0 36 
0 22 0 35

0 10 
V 48 
0 OO 
0 49

6 18 0 21

2 40 Base

0 09» 
0 071 
0 061 
0 06 
6 OO 
4 60 
8 90 
8 60 
3 40 
8 25 
8 15
8 O0 
2 V0 
2 90

2 85

4 20 4 45 
9 95 4 20

8 65 
8 90
1 85
2 10 
2 40 
2 46 
2 46 
2 56 
2 75 
2 50 
2 50 
1 26

1 85

S EALtUJ TENDERS addressed to the 
undersigned, and endorsed “Tender 

for Public Building, Rock Island, Que./ 
will be received until 4.OU p.m.. o:i 
Monday, July 17, V-Ml, for the construc
tion of a Public Building at JRock Is
land, Que.

Plans, specification and form of con
tract can be seen and forms of tender 
obtained on application at the office of 
Mr. H. N. Lymburner, Superintend- nt 
of Dominion Buildings, Montreal, at 
the Post Office, Rock Island. Que., and 
at this Department.

Persons tendering are notified that 
tenders will not be considered unless 
made on the printed forms supplied, and 
signed with their actual signatures, stat
ing their occupations and places of resi
dence. In the ease of firms, the actual 
signature, the nature of the occupation 
and place of residence of each member 
of the firm must he given.

Each tender must be accompanied by 
an accepted cheque on a chartered bank, 
made payable to the order of the Hon. 

the Minister of Public Works equal to 
ten per cent f 10 p.c. ) of the amount of 
the tender, which will be forfeited if the 
person tendering decline to enter into a 
contract when called upon to do so. of 
fail to complete the work contracted for. 
If the tender he not accepted the cheque 
will he returned.

The Department does not bind itself 
to accept tho lowest or any tender.

By order.
R C. DESHOOHEBS.

Secretary.
Department of Publie Works.

Ottawa, -Tune 24. 1911,

Newspapers will not bo paid for this 
advertisement if they insert it without 
authority from the Department.

POWER FROM POTATOES.

Culled potatoes will be furnishing the 
power for thp gang plow and the eng ne 
on the farm before many more years go 
hv. A bushel of culled potatoes is 
worth SO cents. Turned into denatured 
alcohol they would he worth 72 cents . 
The process of extracting the alcohol is 
not one that every farmer can carry 
on- but the alcohol is there all right.

Alcohol is produced bv tho fermenta
tion of sugar. Potatoes contain starch 
Jiat may he converted into sugar by tho 
addition of malt and then fermented . 
The potatoes are steamed until the 
starch is cooked thoroughly. Then the 
malt is added. "When the starch has 
been converted into sugar a yeast mash 
is added and the sugar is fermented. 
What is left from the potato mash can 
he fed to cattle. Experiments have 
proved that the mash has a high feedinpr 
value.

wholesale prices CURRENT-

Name of Article. Wholeeale.

Canada Plate»— • * 1 •

Full polish .... .. _. . . f. 
Ordinary, 62 iheeti,...........................
Ordinary, 60 sheets................ .... ..

3 «1*
a 95

% inch................
Vfc inch................
\ inch.................
1 inch.................

114 inch .. . .

Per 10O feat net.—

Steel cant per lb.. Black Diainoaj 
Steel. SorinX. lOO lbs. .. •• O 07*
Steel, Tire, 100 lbi .. .. ................. ^ OO

Steel, Toe Calk..................................... 5 5Ô
Steel, Machinery 
Steel, Harrow Tooth

2 7k 
2 fit

Tie Plate»—

1C Coke, 14 x 20.................................
1C Charcoal, 14 * 20 .. . -.............
IX Charcoal .. ...................... .................
Terae Plate 1C, 20 x 29 ...................
Russian Sheet Iron..............................
Lion ii Crown, tinned iheeti .. «
22 and 24-gauge ,ca#e lota..............
26 gauge...................................................
Lead : Pig, per 100 lb*........................
Sheet............................................................
Shot, lOO lbs., 760 less 25 per cent. 
Lead Pipe, per lOO lbe. ....................

Zinc-

Spelter, per 106 lbs. .... .. .. 
Sheet zinc..............................................

Black Sheet Ire*, per lOO Iks.-
16 to 12 gunge.................... ...................
14 to 16 g nage ......................................
18 t* 20 gauge....................................
22 to 24 gauge................... .
26 gauge ................................... ....
28 gauge ............... ...... ..

Wire-
Plain Galvanized,- No. 4 ....................
Plain galvanized, No. 6 .. .. ..

. 10 i

4 50 
4 7k
6 OO
7 75 
O 10

O 00
7 85
8 35 
3 65 
6 60

7Ç per lb 
* leeb 3o p.c.

o oo
6 26 
7 75

0 00 
o oo 
u oo
o 00

’O 00

de de No. 6, 7,
do do No. 9 ..
do do No. 10 .
do do No. 11 .
de do No. 12 .
de do No. 1S .
de de No. 14 .
de do No. 15 .
de do No. 16 .

Barbed Wire, Montreal ,
Spring Wire, per 100, 1.26 .. .. 

Net extra.
Iren and Steel Wire, plain, « to 8

2 SO 
12 05
1 15
2 20 
2 3(>»
1 40

Per lOO it*.
2 78 
2 78 
2 68 
2 23 
2 73
2 78 
2 88
3 48
© to o oo 
2 80 
2 50

- 0 2 36 base |
B»PE—

o 08*
de 44...................................
do 3-ie.................................

do a ...................... .... . . ........
do ÿ to 5-14..................... , O 08

W1BE NA1LS-
e> op
© on

lOd and 12d extra .... .. . .............. 0 0» 
o 0»

Base20d andÔOd.extrà .. .. ..

Btm.eiïto KtrRit-

Dry Sheeting, roll ..............
Tarred Sheeting, roll..............

HO
4»

HIMES—
Montreal Qreea Hides— 

Mestreal, No. 1 ..... .. .. . 
Montreal, No. 2 .. .. .... ,.............. 0 TO © 10
Montreal, No. S..................... ...... 0 ™
Tanners pay $1 extra for sorted cur

ed and inspected .. ............... .... .. ..
Sheepskin»......................................... .. ..
Clips..............................................................
8 *rj g Lambskins. -.................................. 0 00
Calfskin», N». 1 .................................... o OO

d» *•. I .......................................... 0 00

09 
O 06

1 «•

Horse Hides •. , 
Tallew rendered ,

1 75 2 60 
0 06 O 01*
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER—
No. 1 B. A. Sole...............
No. 2 B. A. Sole ..............
Slaughter, No. 1................

Light, medium and heavy
Light, No. 2 .................... -

Harness....................................
Upper, heavy.....................
Upper, light......................

Grained Upper......................
Scotch Grain..........................-
Kip Skina, French ...............
English........................................
Canada Kid............................ -
Hemlock Calf...........................
Hemlock, Light......................
French Calf.. ................ .
Splits, light and medium ..
Splits, heavy ............................
Splits, small............................
Leather Board, Canada .. .
Enamelled Cow, per ft. ..
fPebble Grain.................... ..
Glove Grain............................
Box Calf..................................
Brush (Cow) Kid ...............
Buff ................................................

Russet ts. light.......................
Russetts, heavy......................
Russet ts, No. 2......................
Russetts’ Saddlers', dozen .
Imt. French Calf............... ....
English Oak, lb..........................
Dongola, extra...................... ...
Dongola, No. 1......................
Dongolii, ordinary...................
Coloured Pebbles...................
Coloured Calf .. •• .. .. .

$ c S C.
0 24 0 *25
0 23 0 24
0 ’26 0 27
0 30 0 31
0 •26 0 26
0 30 0 34
0 38 0 4u
0 38 0 40
0 38 O 4G
0 36 0 38
0 65 0 70
0 50 0 60
0 50 0 60
0 75 0 80
O 00 0 OO
1 38 1 62
0 *23 0 23
0 19 0 20
0 16 0 18
0 06 0 10
0 16 0 18
0 14 0 lb
0 13 0 lb
0 18 0 22
0 00 0 OO
0 10 0 18
0 50 0 6 3
0 30 0 35
0 25 0 30
8 00 9 OO
0 (0 0 OO
0 3u 0 3b
0 38 0 42
0 20 0 22
0 10 0 16
0 15 0 17
0 17 0 20

LUMBER—
8 inch I'ine (Face Measure) ..
3 Inch Spruce (Board Measure)
1 Inch Pine (Board Measure)
1 Inch Spruce (Board Measure)
1 Inch Spnice (T. and G.) ..
1 Inch Pine (T. and G.) .. 
2x3, 3x3 and 3x4 Spruce (B.M. 
2x3, 3x3 and 3x4 I’ine (B.M.) 
1% Spruce, Roofing (B.M.) .. 
lty Spruce, Flooring (B.M.)..
1 Spruce (T. and G.) .. ..
1% Pine (T. and G.)...............
1 Pine (Ij. and G.) (V.I.B.)
Laths (per 1,000)......................

50 GO 
16 GO 
18 GO 
18 GO 

2*2 0G 2ft 00 
24 OO 30 GO 

18 OO 
‘2*2 OO 
*22 OO 
2ft OO 
24 OO 
33 OO 
33 OO 

3 50

MATCHES— 
Telegraph, case .. 
Telephone, case .. 
Tiger, case .... 
King Edward .. .. 
Head Light .. .. 
Eagle Parlor 200'■ 
Silent. 200** .. ..

do, 500’s .... 
Little Comet .. ..

4 75 
4 65 
4 45
3 60
4 50
2 10 
2 40
5 20 
2 20

OILS—
Cod Oil.......................................................
8. R. Pale Seal ...... .. ...............
Straw Seal .................................................
Cod Liver Oil, Nfld., Norway Process 
Cod Liver Oil, Norwegian .. ..
Castor Oil................................. ....
Castor Oil, barrels..................................
Lard Oil......................................................
Linseed, raw........................... .... ..
Linseed, boiled .. .. .. .. .. .. ..
Olive, pure................................... .. ..
Olive, extra, qt., per case................
Turpentine, nett.......................................
Wood Alcohol, per gallon................

6 50 0 56 
0 62i 0 65 
0 OO 0 OU 
U HO 0 90 
095 1 Oft 
0 09 011 
0 OH 0 <9 
0 75 0 80 
1 02 1 01
1 05 1 07
2 OÜ 2 2ft
3 85 4 00 
0 75 0 78 
0 80 1 0U

PETROLEUM—
Acme Prime White, per gal..................
Acme Water White, per gal...............
Astral, per gnl........................................ .....
Benzine, per gal.......................................
Gasoline, per gal.....................................

GLASS-
First break, 50 feet .............................
Second Break, 100 feet.........................
First Break, 100 feet.................... ..
Second Break, 100 feet .. .. .. ,,
Third Break .. .. ..................................
Fourth Break  ................ .... ..

PAINTS, Ac.—
bead, pure, 60 to 100 lbe. kegs .. ..

T)o. No. 1 ....................... .... .. ..
Do. No. t...................................... ....
Do. No. I .. .. ................

Pure Mixed, gal.......................................
White lead, dry.......................................
Bed lead.................... ............................
Venetian Red, English .......................
fellow Ochre, French ............................
Whiting, ordinary...................................
Whiting, Ouilden’..................................
WWting, Paris Gllderi' .....................
English Cement, cask ............................
Belgian Cement........................................
German Cement .. .. ............................
United States Cement.............................
Fire Bricks, per 1,000 ............................
Fire Clav, 200 lb, pkga.........................
Red* m 1M„ gross.............................

0 1ft 
0 hi 
0 19 
0 18* 
o ia

1 50 
1 60
2 7ft
2 95
3 35 
3 60

ft 25 7 00 
5 90 6 16 
ft 50 6 60 
ft Co 6 00 
1 65 1 90 
5 95 7 15
5 OO 5 40 
l 76 2 On
1 50 3 00 
0 OO O 50 
0 66 O 70 
0 85 1 00
2 00 2 06
1 86 1 90 
0 OO O 00
2 OO 2 10 

17 OO 21 00 
0 75 1 26
6 00 9 00

Denatured alcohol is used for heat ng 
and lighting, in chemcals. in varnishes, 
in explosives and as a fuel for eng nos. 
For some years the tax laws were such 
that alcohol was too expensive as fuel 
for engines. For this reason mach nery 
has not been adapted fur using denatur
ed alcohol. But it is coming into use.

The United States Department of Ag
riculture has issued a bulletin recently 
on this subject. Denatured a’cohoi is 
being extracted from potatoes in other 
countries with success.

A distillery for this sort of work 
might be conducted by a farmers’ co
operative association or as a private 
enterprise. A plant with a daily cap
acity of 8.000 pounds of potatoes would 
cost approximately $12,000. This is lar
ger considerably than would be practic
able for a co-operative enterprise. The 
plant would have to be in a potato
growing country with good rai road fa
cilities.—From the Kansas Industrial.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
m ore or !<■>>..

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may. however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DLTTTES:—(1 ) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. Tie may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholeea’e.

Glue-

Domestic Broken Sheet. .. .. .. ..
French Casks............................... ..
French, barrel!...................... .... .. ..
American White, barrels.....................
Coopers’ Glue................ .... ......................
Brunswick Green....................... .. ..
French Imperial Green........................
Ne. 1 Furniture Varnish, per gal. .

a Furniture Varnish, per gal. 
Brown Japan •• •• •• •• m •• •• ••
Black Japan............................... .. ••
Orange Shellac, No. 1........................
Orange Shellac, pure .. .. .... ..
White Shellac..........................................
Putty, bulk, 100 lb. barrel .. .. ».
Putty, in bladders............... .....
Kalaomine 5 lb. pkga............................

Paris Green, f.o.b. Montreal—
Brig. 600 lbs........................................
100 lb. lots Drum!, 50 lba............
100 lb. lots Pkge., 1 lb..................
100 lb. lots Tins, 1 lb....................
Arsenic, kegs (300 lba)................

WOOL-

Camadian Washed Fleece .. .. •• •
North-West.................................... ...... •-
Buenos Ayres................................. ....
Natal, greasy................................. .... ••
Cape, greasy..............................................
Australian, greasy •• •• .. •• •• »

• e. ft.

011 0 16 
0 09 0 10 

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 II 
0 86 0 90 
0 75 0 80 
0 85 0 90 
0 80 0 86 
2 O0 2 20 
2 10 2 26 
2 10 2 40 
1 40 1 42 
1 65 1 67 

O 11

O 171 
O 19 
O 21 
O 22 
O II

0 19 O 21 
0 OO O 00 
0 25 0 40 
0 OO O JO 
0 18 0 20 
0 OO 0 00

WINES, LIQUORS, ETC.—

English, qta. 
English, pts. 
Canadian, pta.

2 40 *2 70 
1 60 1 70 
0 86 1 50

Dublin Stout, qta. ..•••• .. 
Dublin Stout, pta. .. .. .. ..
Canadian Stout,, pts....................
Lager Beer, U.S...........................
Lager, Canadian........................

Spirits, Canadian—per gal.—

2 40 *2 70 
1 60 i 70 
1 60 1 66 
1 25 1 40
0 80 1 40

Alcohol 66, O.P.........................................
Spirits, 60, O.P. .. .. .. .. .. .. 
Spirits, 26. U.P. .. .. .. ,. •• ••
Club Bye, U.P.........................................
Rye Whiskey, ord., gal. .. .. •• ..

4 70 4 80
4 25 4 96
2 30 2 50
4 00 4 OO
2 30 2 80

Parts—

Tarragona .
O port os..

Sherries—

1 40 6 OO
2 00 5 OO

Diea Hermanns .. .. ............................. i 50 4 OO
Other Brand............................................... o to 500

Clarets—

Modoc................... .. .. .. •• .. .. ..
St. Julien............................................. .... 2 25 2 76 

4 OO 6 OO
Champagnes—

Piper Heidsieck 
Cardinal & Cie

Brandies—

2 8 00 34 OO 
12 50 14 50

Richard, gal......................... .... .. ..
Richard 20 years flute 12 qta. in case 
Richard, Medecinal .. .... •• .. ••
Richard V.S.O.P., 12 qta.....................
Richard, V.O., 11 qta..............................

3 75 7 OO
16 OO 
14 50 
12 26 

9 OO

Scotch Whiskey»—

Bullock Lade, G.L, •• •• •• •« M
Kilmarnock.................................................
Usher’s O.V.G................... .. .. ..
Dewars.........................................................
Mitchells Glenogle, 12 qta.................

do Special Reserve 12 qta..............
uu Lx ira Special, 12 qts..................
do Finest Old Scotch, 12 qts...

10 25 10 56 
9 50 10 OO 
9 OO 9 50 
9 25 16 OO

8 OO
9 OO 
9 56

12
Irish Whiskey—

Mitchell Cruiskeen Lawn.......................
Power’s, qts..................................................
Jameson’s, qts................... .....................
Bushmill’s...................................................
Burke’s........................................................
Angostura Bitters, per I do*..............

Gin-

8 50 12 
10 25 10
9 50 11 OO 
9 50 10 56 
8 OO 11 50

14 OO 15 06

Canadian green, cases .. .
London Dry ............................
Plymouth................................
Ginger Ale, Belfast, dot. . 
Soda Water, imports, doz. 
Apollinaris, 60 qts...............

0 OO 5 86 
7 26 8 06 
9 OO 9 50 
1 30 1 40 
1 30 1 40 
7 26 7 56
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rO««\ICH B If

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE

Write ue for Prices sad Tana.
We Oaa Interest Tee.

FACTORY t GENERAL, OFFICE:
Foley Oilliamslig. Co, 

CHICAGO, ILLINOIS.
If- ALL MACHINES FOR OAN- 
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence t# 
Chicago, Illinois.

Canadian Insurance Companies.—Stocks and Bonds.—Montreal Quotations July 12,1911.

Hum et Compcey. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Canada 
quotations 

per ct.

BritlA American Fire and Marine .. 16,000 3*—6 moa. 360 360 97
Canada Life............................................... .. 2,500 4—6 moe. 400 400 160
Confederation Life................................ .. 10.000 7*—6 moe. 100 10 277
Western Assurance .. .. .. .. „. .. 25,000 5—6 moe. 40 20 80
guarantee Co. el North America ... 18,872 2—8 moe. 60 50 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound.

Shares Dividend NAME

860,000 10s. per t>h. Allianace Amur. .. .. .. .. ..
460,000 10i. per ah. Do. (New) .. .. «...................
820,000 6s. Atlas Fire & Life..............................
100,000 1714 British Law Fire, Life.....................
896,000 60 Commercial Union ..............................
100,000 10s. Employers’ Liability.........................
10,000 it>% Equity & Law......................................

169,996 1214 Gen. Accident, Fire k Life .. ..
10,000 10 General Life...........................................

200,000 10 Guardian................ .... .......................
67,000 16 23 Indemnity liar .. .............................

160,000 6s 6d per eh. Law Union & Rock. .. .................
100,000 .. Legal Insurance.. .. ........................
80,000 17. M per ah. Legal Sc General Life ........................

845,640 £ 90 Liverpool, London A Globe .. ..
15,862 SO London.....................................................

166,660 ss London & Lancashire Firs...............
10,000 16 London and Lancashire Life..............
10,000 to. per ih. Marine...........................................................
10,000 6 Merchants’ If. L...................................

110,000 35s 6d per ah. North Britiah A Mercantile .. ..
300,000 3714 Northern....................... ...........................
44,000 25s. Norwich Union Fire........................
68,776 SO Phoenix ....................................................

100,000 20 Railway Passen....................................
189,220 £ 9 Royal Exc.................................................
Ml, 268 66 2-8 Royal Insurance.....................................
860,087 1714 Scot. Union Sc Nal. “A"................
840,000 10s. per ih. Sun Fire...................................................
48,000 10 2-8 Sun Life................................................

100,000 20 Thames A Mer. Marine.................
«,400 18 Union Mar., Life................................

111.814 50 Yorkshire Fire fe Life.......................

Share Paid

20 2 1-6 HI

1 1 18*

10 24s 6*

U 31

10 1 19*

10 2 13*

100 0 2b

5 U4 n

100 5 7*

10 6 10*

15 8 8*

10 12s 6*
16-166

50 8 17*
23

St. 2
4925 12 V,
2 6

26 2V4
2*

10 8
41

2J
85 4*
10

25 «V4
39*
8*

10 1
29

26 8
60 5 32*

10 2
St. 100 219

10 IV» 26

80 1 8*

10 10s
18*

10 7% 19*

20 2 7*
8

20
5 Vi

(Jlosiug Prices

181
tij
4*

20*
14*

29
2*

7*
10*
8|
5*

1 1-16 

17*
24

61
27

8
42

31
401

8*
30

331

222

27
31

14
2C*

71
81
6*

SECURITIES. London
Junei‘21

British Columbia,
1817, 4t* p.c. .. ........................... ..

Clo’g Price

Canada, 4 per cent loan, 1910 .. ..
8 per cent loan, 18SS. .. •• ..

91* 92*
91* 92#
99* 100 
77* 78*2*6 p.c. loan, 1847............................

Manitoba, 1910, ft p.e. .. •• •• ••

Shares RAILWAY * OTHER STOCKS

100 Atlantic & Nth., West 6 p.e. gua.
1st M. Bondi.............................. ..

1# Buffalo A Lake Huron A10 shr..
do. 6^4 p.c. bonde......................

Can. Central 6 p.c. If. Bds. lut.
guar. by Gort.................... .... .. ..

Canadian Pacific, *100.....................
Do. B p.c. bondi .. .. .. .. 
Do. 4 p.c. deb. etock.. .. .. 
Do. 4 p.c. pref. stock .... .. 

Algoms ft p.c. bonds...............

114
12#

186

111

111
247#
102
104
106
118

2472
101
10ft
106
lift

Grand Trunk, Georgian Bay, Jtc. 
let M....................................................

100 Grand Trunk of Can. ord. stock 
106 2nd equip, mg. bdi. • p.e...
100 1st pref. etock, ft p.c.. .. ..
100 2nd pref. stock.......................  ..
100 8rd pref. stock................ ....
106 6 p.c. perp. deb. stock.. ..
106 4 p.c. perp. deb. stock.. ..
100 Great Western shares, 6 p.c. ..
100 M. of Canada Stg. 1st M., 5 p.e. 
106 Montreal & Champlain 6 p.c. lit

mtg. bonds............................  ..
Nor. of Canada. 4 p.c. deb. stock 

106 Quebec Cent, 6 p.c. let Inc. bds.
T. G.&B., 4 p.c. bonds, 1st mtg. 

106 Well., Grey A Bruce, 7 p.c. bds.
1st mortg............................  ..

100 St. Law. k Ott. 4 p.e. bonds..

,?8i 28*
112 114
110 111
102 108

lOf*
126 128
100* lni|
124 124

108 166
101 103

.....| ..........

Municipal Loans.

100 City of Lend.,Ont., let prf. I p.n 
100 City of Montreal, stag.. | p.e. 
100 City of Ottawa, red, 1911, 4** p.e. 
100 City of Quebec, 8 p.c., 1687 ..

redeem, 1928, 4 p.e......................
100 City of «Toronto, 4 p.e. 1I8M

8V6 p.c., 19»...................................
S p.c.- gen. con. tab., IMS-»
4 p.c. stg. bonds.......................

100 City of Winnipeg deb. 1014, I p.e. 
Deb. script., 1007, 6 p.e. ....

Ill*
102*

83
101
M
92

112

104
86

108
101
94

Miscellaneous Companies.

100 Canada Company .. •• .. .. 
100 Canada North-West Leal Os. 
100 Hudson Bay .... .. .. .. „

Bank of England .. .... .. .. 
London County and Westminster. 
Bank of British Berth America
Beak ef Montreal............................
Canadian Bank ef Ooemwes. ..

•• 26 29

112* list

249 264
7 It m

• • 7t|

•• jC**
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North American Life Assurance Co.
"SOLID A8 THE CONTINENT

JOHN L. BLAIKIK, 
President.

K. GURNEY,
J. K. OSBORNE, 

Vice-Presidents.

1910 ie-
TOÏAL CASH INCOME.............................................. $2,176,578.33
TOTAL ASSETS............................................................ 11,388,773.32
NET SURPLUS to POLICY HOLDENS............... 1,174,768.ti8
PAYMENTS TO POLICY HOLDERS..................... 887,830.62

L. OOLUMAN,
A.I.A., K.CA, 

Managing Director.

W. B. TAYLOR, 
B.A. LL.B., 

Secretary.

HOME OFFICE, TORONTO.

PERPETUAL CALENDAR

1911 j u n e 1911

Thu Fri Sat SUN Mon Tue Wed

1911 JULY 1911
Sat SUN Mon Tue Wed Thu Fri

l 2 3 4 5 6 7

8 9 10 11 12 13 14

16 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

Ommuj, Msreà, M*y, July, August, October, December, 31 Day». April, June September, November 30 Day».
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INSURANCE.

The Federal Life To'iiïïïf
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Asset».................................................  $ 4,866,443.08
Total Insurance in force...................................... 22,309,929.42
Paid Policyholders in 1919 .................................... 339.897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

INSURANCE.

BRITISH AflERICA
HEAD OFFICE................... TORONTO.

BOARD OF DIRECTORS :—Hon. Geo. A. Cox, President; W- 
R. Brock and John Hoskin, K.C., LL.D., Vice President»; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna ; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls ; James Kerr 
Osborne ; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL............................................................ .. $1,400,000.09
ASSETS........................................................................ 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders. $1,206,576.

All policies Issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. c<&tp°acny)

Assets................................................. . $277,107,000
Policies in Force on December 31st,

1909............................................... . 10,621,679
In 1909 it issued in Canada insuran

ce for............................................... $ 23,418,168
It has deposited with the Dominion 

Government exclusively for Can
adians more than......................... $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

THE CANADIAN

Journal of CommerceSubscription

Order Form

Subscription

Order Form

M. S. FOLEY, Editor end Proprietor.

SUBSCRIPTION ORDER FORM

The use of thi» form will ensure a copy of the “JOURNAL OF COMMERCE" being forwarded every week to any part
of Canada. United State», etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

..................................................................................for which I agree to pay $3.00 on demand.

Name..................................................................................

Address.................................................................................

Date....................................................
NOTE.—Subscribe» may chaafe the address to which they desire the " Journal of Commerce ” to be sent as often as they wish.
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tive* for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL

Alex. Bi8eett,SECg^gXPOR

Liverpool 
London 
Globe

INSURANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., '910..................... $705,9*26.07
Policies In force in Western Ontario over 30,372.00

WM. SNIDER.
President.

GEO. DIEBEL,
Vice-President.

Frank Haight, 
Manager.

T. L. Armstrong,
Inspector.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TOMONTOi. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP* POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN TNC ACCUMULATION POLICY

WRITE FOR PARTICULARS

207 ST. JAMES STREET.

J. P. Mackay......................Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is
land nearly one-fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Points,* but 
has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN OFFICE : 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center and Bottom 
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
<$•»<$>

TO THE TRADE.
In addition to our plant at Johnstown, Pa., we are 

now operating our New Plant at Irvona, Clearfield Co., 
Pa., on the Pennsylvania and New York Central R. 
H.’s. Send us your Inquiries.

WESTERN ASSURANCE 
COMPANY. 

FIRE AND MARINE. Incorporated 1851
Assets.................................... $ 3,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.
lion. Geo. A. Cox, President ; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager ; C. C. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed............................................................f14,750,000
Life Funds and Special Trust Funds....................................  63,596,000
Total Annual Income, exceeds................................................ 36,000,000
Total Assets exceed.................................................................  111,000,000
Deposit with Dominion Government..................................... 1,137,660

Head Office Canadian Branch Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies, .f. McGRKQOR. Mgr. Gan. Branch,


