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The last London “Times” to hand | £486,715,042, an increase of about 5 pc. in number

British Life contains the following :
Assurance The Board of Trade's annual Blue-
Osmpanies.  hook on life assurance companies (No.
30) has just been issued. It contains
the accounts deposited during 1905, of all life
assurance and annuity companies which do business
in the United Kingdom, but the colonial and fore-
ign companies are excluded from the summaries,
as they do not show separately the amount of busi
ness transacted in this country. As will be seen
from the {olTowing table, the premium income ot
the companies and mutual societies
“ordinary” life
dnring the |r.‘l’ind covered (
on or about December 31, 1004 —and the percentage
of expenditure to premiums has tended down-
wards

NET PREMIUMS

transacting

assurance has steadily increased

the seven years ended

AND EXPENSES
COMPANIES ).

ORDINARY BRITISH

Expenses Peresntage «
Preminms (ineluding Com eXporses 1o

mission), preminms

£ N Per cont,

..... 20,829,017 14.01

13.8?

13.73

..... 15,73

. 13 66

Boho s o0 0vvane 13.71

Seeri v caauee 13.560
For mny years past it has been well known that
the pu were more and more directing attentron
to end ent assurances (payable at a certam age
ar at | ons death) -a means of insurance which
enab ovision to be made for declining years as
well o for premature death. The 1 ng-establi<h
ed “wile term of life” assurance has in con
sequen - | cen to some extent displaced by the newer
metho I'he summaries in the BYue-books “show
that, o :ding to the latest returns available in
1000, 1"+ endowment assurances numbercd 740,428
for £1 802,633 The corresponding figures now
are 1, 517 endowment assurances for 42« 8 505
420, a1 ncrease of 62 pe. in number and 57 pcn
value he whole life assurances, which according
tothe oo returns were 058,824 in number, assuring

‘69 138, have advanced only to 1,005,304 for

and of less than 4 pc in amount. Putting the

figures in another way we sce that, while 471,080
endowment assurance policies were being added to
the rolls of the hife offices, the increase in the num-
ber of whole life policies was 46,480 only. It
should be remembered that, as endowment assur-
ances are comparatively new, the annual waste from
claims affects chiefly the whole life policies, and it
would be unsafe to assume that ten times as many
endowment assurances wre now being taken out each
year as those of the older type; it 15, however, com
mon knowledge that the new business of most life
offices shows a marked preponderance in favour of
endowment assurances.

I'he “industrial” life
yvears have shown an advance in premium income
from £8,078,728 to £11,003,268 and the percentage
of expenses has fallen from 44.5 to 43.5. The num-
ber of industrial policies 1s immense— 24,008,532,
assuring £241,860649—all, or practically all, Brit-
ish, and showing that, after allowing for overlap
p'ng, more than half the working classes, men,
women, and children, must be insured with the in
dustrial life offices.

compantes during seven

- -
T he trade of Great
British Foreign Britain continues to increase in
Trade in February. opite of the reports as to the ex

foreign

coessive number of the unem
1 o
l\x"‘\l'll

In February last, the

imports were $ 237 640,000

agamst $214,224000 in same month last year

This year (2 months) British imports amounted to
$505,020,000, as compared with $453,050,000 1 sam:
term 1605
The exports of Brtish products and manufac

tures in February was $143605,000, being $17,500,-
000 more than a year ago. For the two months the
exports were $207,770,000, against $251,200,000 in
1005, the increase this year being $46,471,000, which
is an advance of 187 per cent. Iron and steel
goods, lecomotives, cable materials, machinery,
ships, figure prominently in the jncrease of exports
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THE ROYAL COMMISSION ON INSURANCE.
A FISHING EXPEDITION — PREJUDICIAL TO PUBLIC IN-
TERESTS  COMMISSION SHOULD BE RE-ORGAN-
DEFECTIVE INSURANCE LAWS - EVIDENCE
SHOULD HE PUBLISHED EN CAUTION TO
POLICY-HOLDERS

I7ED

BLOC

I'hose who have followed the investigation into
life offices so far—trom an m-
partial and intelligent standpoint—have been 1m-
pressed with the injustice which is bound to be done
to the companies

the affairs of the

It 15 a very serious matter to do anything which
will tend to destroy or impair public confidence in
our financral anstitutions, and certanly a more
effective method of doing so would be difficult to
device than that which 1s being followed

We quite appreciate that in response to appeals
wade by newspapers which sent out coupons and
adopted other tactes, a large number of policy-
holders may have been induced to sign these proxies
asking for an investigation, and n view of what has
taken place n the United States, we presume the
Government felt 1t incumbent to do something 1n
order to allay the excitement which had been creat-
ed. The Government has, however, a very serious
responsibility i this connection, and as already
pomnted out, 1t would be practically vothing less
than crimimal to mmpair or destroy the confidence
in a business which 1s admittedly of the most vital
importance to the well being of the people, and is
a source of strength to the State

I'he public 1s entitled to the fullest information
concerning nstitutions i which their carnings are
nvested for such sacred uses as those of a life in
surance company, which make provision for widows
ind orphans, or old age. This will b
idmitted. It s umiversally rec gnized that
1s the duty of the Government to afford every pos

unmversally

1
dIS0

sible encouragement to the people to take advantage
f the benefits of such mstitutions

Try to realize for & moment what has taken place.
A whole host of ciminent Counsel, presided over by
a Judge, have started out on what can only be
termed a Fishing Expedition
propet

I'here 15 no other
Questions ot all
and
object of the wmvestrgation

nam lor it sorts are

propounded, relevant irrelevant to the main
In reply to these ques-
tons, information 1s given which necessarily does
not, and cannot, state the whole bearings in connec
tion with the matter. . This 1s published broadcast
by the public press, and harm 1s done before those
interested have had an opportunity of explaining
matters.  Anything that happens to be revealed
having even the semblance of reflecting upon some
action of the companies is used 1n a most sensational

manner. Now this 1s all wrong, and a crying in-

justice 1s bound to be the result, which 1t may take
years to rectify

e i

In all carnestness we would commend ¢ the cop.
sideration of the Government the extroi desira.
bility of conducting this investigation in . manner
that will be bound to result in eliciting 1] the ip.
formation which can possibly be required which
will be fair to the companies, and will not (irejudiee
or injure the interests of the policy-li Iders, o
chstruct the development of life insurance to the

permanent injury of the whole communit.

How can this be done ?

Before answering this question, we take the |
berty of pointing out that, if irregularitics should
be found to have occurred in respzct to investments,
or large expenditures, or otherwise, the fault to 3
large extent, if not entirely, lies at the door of the
insurance laws of Canada, or to the lack of power
given to those in charge of this special department
It would seem that the importance of the Insurance
Department has never been fully realized by the
Government, and when we say the Government, we
do not mean the present Government any more than
past Governments, but we do wish to pomnt out that
the present Government is responsible for 1t action
now.

Coming back to the question propoundcd above,
we would say in the first place: Do not follow
the tactics adopted by the United States in this
matter.  Act in a judicial, impartial and dignified
manner, wihout pandering to sensationalsm

A point we would suggest is, that the Commis
sion be reorganized having as its presiding officer
ore fully acquainted with the subject in hand, who
reputa-
tion in hife msurance affairs, such, for n<tance, as
a leading British actuary, and have associated with
him a leading member, or members of the Bar; an
acccrmtant of the highest standing; onc or more
financial men may be

will be wosolutely independent; a man ot

and such other assistanc
deemed necessary.

et the investigation be conducted by these gen-
tlemen in a most thorough manner, but let none of
the evidence be published until their rej 15 pre-
cented to the Government authorities, together with
such recommendations as they may deem l-sirable
for mmproving insurance legislation, then let the
re ult of the investigation be published .. broad:
cast as may be desirable.

Manifestly this would be fair, and in the best in-
terests of the policy-holders, companies, the public
and the whole country. A Fishing Expedition 18
most deplorable; anything which will pre dreially
affect, or impair the usefulness of the fin 1al
stitutions of the country should be avoided

In the meantime we ecarnestly ask the policy-
holders, particularly those who hold the smaller
polices and can ill afford to take any ri<l . not OB

any e nsideration to be led by amy sc -ational
s a‘ements which may appear, to sacrifice 1/ ir poli
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‘hile there may be points upon whirch there
difference of opinion in connection with
the condlict of the business generally, yet we have

po hesitation whatever in saying that the life in-
suranc ompantes holding either a charter or
license {rom the Dominion Government are finan-
cally ve suspicion, and in a position to meet
every gation undertaken.

el

ROYAL COMMISSION ON INSURANCE.
SCHEDULE OF INQUIRIES.

[he nnmensity of the labour involved in reply-
ing fully to the questions set by the Royal Com
mission on life msurance can really only be grasp-
ed by the « fficials. Although some of the interro

gations appear at first sight comparatively simple
and answerable by referring to office records, rc
plies to them can only be reached after an exce d-
ingly tedious tabulation of item by item. Even to
a young office with a small business the difficulty
of extracting the required information
enougil |
could net be possible unless all routine business
we pended and the entire clerical staff set at
the work. It is doubtful whether the information

cculd even then be supplied befcre the lapse of a

1S serious

a large institution 1its accomplishment

year

" The meurance companies of Canada are not like-
ly to thwart the efforts of the Commission to en-
quire into every detail of their business, but the
Commission should not ask for more information
than will be necessary.

If the companies put themselves to the great in-
conven‘ence and serious expense of collecting all
the inf- rmation which is asked what assurance have
they that sufficient use will be made of their reports
to justify its preparation, or that the Royal Com-
mission will be in existence by the time they are

ready  Voluminous documents have a way of be-
ing laid aside without being consulted. Nor have
the companies any warrant that this vast collection
of mformation could be of any practical value to
the Royal Commission.

[f the Royal Commission is in absolute need of
all it requires the Insurance Department at Ottawa
might be well entrusted with the task of getting the
information ready, in which labour the offices would
willingly give assistance to the Government officials.
The - mpanies would be left free to pursue their
ordinary business without the serious interruption
invelved by the present method and the Royal Com-
misen would receive its information direct from
its cwn representatives. Perhaps then the physical
impc--ibility of itemzing for 15 years every petty
tran- tion, in the manner prescribed by the queries
would be understood.

\Many of the questions are of such a nature that

anew 1« which give accounts of the most simple and

innocent transactions, may be brought up before the
Commission and made to appear to compromise the
company. For instance, returns are required show-
ing all dealings with stocks of individual share-
holders for the past 15 years. Some transfer in-
nocent in itself occurring years ago may not be
now explainable because all the parties to it are
dead or because the records made no particular
mention of the circumstances.

Under the heading of “Premiums” the question
is asked whether loadings have been found to be
inadequate and how the deficiencies arising there-
from have been made good. How the companics
are going to apportion the share of fixed expenses
with which each plan of insurance is to be debited
is difficult to sec.

Geveral times in the course of the list of questions,
the compantes are expected to make returns in con-
nection with rebates. It is extremely improbable
that the books of a life company will show any
items under this head. for rebating is a transaction
between the agent and the policy-holder

The companies are interrogated upon the method
of computing the reserves required by the Govern-
ment upon different classes of policies, overlooking
the fact that the Dominion Act sets down the max-
imum rate of interest and the mortality table which
life companies must employ in the valuation of all
descriptions of policies.

These and many other questions indicate the
practical impossibility of complying with the de-
mands of the Royal Commission.

By setting simple questions of direct bearing and
significance the workings of the commission could
be simplified without making their nvestigation
any the less scarching.

By the stupendous pile of immaterial evidence
which is being sought for, the purpose of the com-
mission is more likely to be nullified than accom-
plished.

Their right to infcrmation need not be curtailed,
but on the other hand the companes should not be
expected to  answer cuestions of unreasonable
length which have no practical bearing upon the
points at 1ssue.

el A .

THE ROYAL COMMISSION ENQUIRY.
PROCEEDINGS RESUMED.

After the procecdings of the Royal Commissionr
had been suspended for some days, they were re-
sumed on 28th inst, when a large number of repre-
sentatives of the life insurance companies were pre-
sent.

The enquiry was directed to the work of the In-
surance Department.  Mr. Fitzgerald, superinten-
dent of insurance, gave a mass of evidence, statis-
tical and otherwise, to support and illustrate the
ctatement he had previously made that the staff of
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"to the staff to assist in actuarial work. In 1000

his department was insufficient for the duties re-
quired.
In 1899 Mr. Blackadder asked for two additions

three more clerks were engaged, but one was with-
drawn. In October last, Mr. Blackadder again
pointed out the need of further clerrcal assistance
Details were given by Mr. Fitzgerald, showing how
the work of the department had increased in recent
years, The total policies ' 1900, in Canadian
companics, was 30,523 and in 1905 was 58,050, and
in foreign companies, in 19oo, 29,261, and n 1905,
45,730. For the work of valuing these policies, as
required by the Insurance Act, the staff of the de-
partment was declared to be quite inadequate.
Being asked to state his views as to what staff
was required the superintendent was given leave to
make his statement 1n writing
A length of time was occupied in reading the
correspondence that had passed between a number |
of the life companies in regard to the legislation by
which the percentage basis for valuing policies was
changed. Each letter was read in full, which was
a very tedious ordeal for the Commissioners
Evidence was adduced in reference to some deal-
ings of the Imperial Life with Dominon Iron &
Steel & Dominion Coal Company's steck on which
a loss had occurred of $10684. As a result of cor-
respondence, this loss was made good by a pay-
ment in cash by the directors from their own funds
After some details had been given as to the deal-
ings of the Imperial Life with certain stocks, the
sittings of the Royal Commission on 28th inst,

1‘](;4 ll
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ROYAL COMMISSION ON LIFE INSURANCE

I'he Roval Commission has 1ssued a circular to
the various life assurance companies of which the

following 1s a complete copy :

In order to facilitate the prosecution of the enquirfes
which form the subject of this Commission, the company
yecelving thig circular will be good enough to furnish, at
the earliest possible mement, completa and full informa
tion, following the arrangement of subjocts and sub-heads
Indikated in this circnlar

In all casex it will be understood that the information
to cover, year by pear, the last fifteen years'
{ the company has been so Jons

asked for is
oprrations of the company
n Canada under Dominien license

dolng business other-

wige, the whole period during which the company has been

operating vnder such Dominlon license

In the case of fraternal socleties it Is recognized th
some of the gquestions asked are not applicable, So far
as applicable. however, all questions asked are to bhe

answered fully .
addressed to Henry T. Ross
Insurance Commission, Ottawa

The answers are to be
Exq Soecretary to th

GEO, F. SHEPLEY,
Counsel to the Commission,

1%th March, 190§

CAPITAL STOCK.

(1) Furnish statement showing the capita] st . of the
company, and the names and holdings of the sha holders

(2) Furnish statement showing every issue of 1 stoek
the terms upon which such new stock was Issued ang the
names ard holdings of the takers, and all calls 1 1o upon
unpaid or partia'ly paid stock.

(3) Furnish statement showing all dealings by
shareholders with their stock.

(1) Furnish statement of all dividends paid shar
holders, including everythivg in the nature of bon. crediy
on unpaid capital, ete,

Hyvidnag

ORGANIZATION AND ADMINISTRATION

(1) What, If any, administrative Boards or Comm ey
has your company?

(2) Furnish statement showing who have heen and now
are the members of any and every such Board o Com-
mittee,

(3) Furnish coples of the bye-laws or other vithority
defining the powers and dut'es of every such Board gr
Committee,

(4) Furnish copies of the minutes of all me
every such Board or Committee,

(5) Furnish copies of the Minutes of the I ard of
Directors of the company.

(6) Furnish copies of all by-laws and resolutions of the
company .

ngs of

PREMIUMS.

(1) State methed cf caleulating or fixing preminms on
the different kinds of policies issued by the Company,
snowing amount added to net premium for
or expenses,

(2) State fully the extent, if any, to which suey
“loading” has been found inadequate in the actual
cperations of the Company, and the source or sources
fiom which such inadequacy has been made good

(3) State how premtums on the aifferent kinds of policles
Issucd by the Company are credited in the books of the
Company,

(4) What, if any, division or apportionment is wale
of such prem'ums when recelved?

(6) Furnish copies of all rate books showing the
preminms payable in respect of the different classes of
insurance.

“loading *

EXPENSES OF OBTAINING AND RETAINING
INSURANCE.

(1) Show fully the gross amount of premiums paid by
or charged or credited to policy-holders, including a!l com-
missions and rebates, distinguishing between the different
clagses of insurance, and also distinguishing between <ueh
Eross premiums in respect of policles theretofore in foree
and such gross premiums in respect of new policies writien
during each year,

(2) Statement showing fully the respective amounts
pald out or allowed by way of commissions, rebat s o*
otherwise, for the securing and retention of insurance
distinguishing in each year between policles therotofore
in force, and pelicles written during the year, and vays
ma'ntaining the distinction between the different 15508
of Insurance,

POLICIES.
(1) State and define clearly every kind or desc on
of policy Issued by your company, producing a san of

each actually copled from a policy now In force
(2) State and define clearly the company's meth | of
calculating the reserve required by the Insurance ' o
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e compiited as a liability, showing clearly all differences | for the payment of such salaries, commissions or other
of meth | and other distinctions made in such calcula- | remuneration.
dons [ ween the different descriptions of policy. (3) Show in every such case the relation or connection,
(3) show the volume of each description of insurance | by blocd, marriage, or otherwise, existing between any such
heretolo » and new in force. officer, director or agent, and any other officer, director
() I rnish a statement of all lapsed policies, showing | or agent of the company, or any person or member of
the len:1h of time each such lapsed policy was in force, | any firm, or shareholder in any other company having
the g premiums thereon as defined in paragraph 1 | dealings of any kind with the company.
under head * Expenses of Obtaining and Retaining (4) With regard to field or soliciting agents, producs
[nsuran " and the amounts allowed by way of commis- | the actual contracts of such agents with the company,
efon, 1 bates or otherwise, as defined in paragraph 2 under | where there are written contracts, whether by correspond -
the sani head, ence or otherwise. In all other cases, state concigely the
(3 Foonish full coples of the proofs required by the | arrangement existing.
ecompan: to be made upon the maturing of its policies, (5) Furnish statement showing all commissions and
distingy <hing between the different descriptions of policy. | rebates allowed or made In the transactions of and with
each such agent, in connection with each description of
RE-INSURANCE. policy.
(1) Fuinish statement of all insurance placed with PROFITS.
your mpany re-insured with other insurers, with a

comparative statement of the preminms payable to your
company and the amounts paid for such re-insurance.

(2) Furnish statement of all insurance placed with other
jpsur- r= and re-insured in your company, with compara-
tive statement of the premiums payable to the other
insurers and the amounts received for such re-insurance.

(1) Furnish statements of all commissions, rebates or
other remuneration, direct or indirect, in connection with
paragraph 1 and 2 of this subject.

SURIENDER VALUES AND PAID-UP POLICIES.

(1) Produce and explain your computation of surrender
valne. distinguishable between all the different methods
of insurance which your policies cover.

) Do the same with respect to the issue of paid-np
polic'es making the same distinetion,

PART TAKEN BY POLICY-HOLDERS IN
MANAGEMENT.

(1) What volce, If any, has the policy-holder in the

affairs of the company, including the election of persons
who manage the company’s funds, and state what. if any.
Qistneion in tnls respect is made between policy-holders
of diff rent classes?

(21 Are proxics when given by policy-holders always o
wsual'y glven to officers of the company?

(1) Produce the form of proxy in use by your companv
and refer to any by-law or other authority governing
proxies '

(4) State fully what means, if any, are taken to set in
the pilicy-holders’ vote,

(5) Purnish statement showing—

(a) Total shareholders’ vote,

(b1 Total poliey-holders’ vote, distinguishing Letween the
diff rent classes of policy-holders.

(1) urnish statement showing what proportion of the
total cy-holders’ vote has been cast at meetings o
whi oy were entitled to vote, preserving the disinction
betw the different classes of policy-holders.

(M rnish statement showing what votes of those so

cast « cast In person, and what by proxy, showing,
n tt 1se of those who voted by proxy, who the proxies
wer
SALARIES, COMMISSIONS, ETC.

th rnish statement showing by name all the oflicers
dir and agents of the company, and the salaries,
com: lons, or other remuneration received by or credited
o

2 oduce copies of the by-laws or other authority

(1) Furnish statement showing gross amount of pre-
miums as in first paragraph under the head * Expenses of
Obtaining and Retaining Insuranceé,”

(2) Furnish siatement showing gross profits realized
upon investments, giving the investments in detail,

(3) Furnish statement showing in detail all other
sources of revenue, if any.

(4) Furnish statement showing in detail office anl
general expenscs of the company.

(5) Furnish statement as in paragraph 2, under the

head of “ Expens's of Obtaining and Retaining Insur-
ance.”

(6) Furnish statement showing proportion of profits
distributed in dividends to shareholders, including all
bonuses or other moneys paid to shareholders.

(7) Furnish statement showing the proportion of profits
allceated to policy-holders, maintaining  the distinetion
batweon the different of insurance.

(8) Freduce and explain in detail the caleulation, whether
actnarial or otherwise, upen which the allocation of such
profits was made, maintaining the same distinetion.

(9) Furnish copies of all circulars, pamphlets and other
advertising matter intended for ecirculation among the
rublic or to * supplied to soliciting agents, containing
xpected prefits or probable results, or any
matter calculated to induce business.

classes

estimates of
other

MANAGER'S ASSOCIATION

(1 State whether
company 1=
Assoclation

(2) State tne objects of any such
the names of tae officers

(3) A copy of th by-laws, rules and proceedings of the
Assoclation should b forwarded the officer
thereol

the manager
Lif

or any officer of your

a member of any Insurance Managers'
or Associations,

Assoclation, and give

by proper

EXTERNAL RELATIONS

(1) Furnish
securities of any
company, of company,
person, syndicate or negotiated,
either by way of purchase or sale, mortgage, pledge or
otherwise, between th
persen, syndicate or

gtatement of all
kind, whether
belonging

transactions
of or

which
the

by

belonging to

or or to other

corporation,

any
have been

company and such other company,
corporation.

(2) In every case disclose fully the stock holdings,
directorate or membership of the other party to the tran-
saction, spowing any common interest between the com-

pany and such other party.
(3) Produce a copy of the charter and by-laws, if any,
denning the powers of such Other party.
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(4) Disclose the names of all persons, forming syndicates
or firms, and of all corporations, whether principals or
agents, taking part in the negotiation of such securities,
or recelving any remuneration in respect thereof, directly
or indirectly, as underwriters or otherwise, and show in
each case the precise remuneration paid or received.

(6) Furnish statement showing all synd.cate agreemen's
entered into by the company or any officer thereof,
rel: iag eithe. to the underwriting or purchase or
acquisi 'on of any sccurities, producing all documents
papers, minuics and correspendence embodying or relat-
ing to such agreements,

i SECURITIES.

information as to the nature of th
upen company’s construction of
Incorporation, are authorized by i

(1) Furnish full
securities
your special Act of
referring to the statutory

(2) Furnish full information as of the
securities which, upon your company’s construction of the
Dominion Insurance Act, are authorized by that Act
referiing to the provisions rellad on

(3) Furnith statement of all
each year's statement all changes during the year in th
securities constituting the investment, with full particular
terms upon which each such investmen*
in each case the

which your
provisions relied on.

to the nature

investments, showing

showing fully th
was made, and disclosing
dicate, corporation or company borrowing from or selling

person, syn

for the purposes of such investment, as
" Exter-

to your company
fully as in paragraphs 2, 3 and 4
nal Relations.' ' '

(4) In every case of investment, whether by purchase,

under the head

mortgage, plewge or otherwise howsoever, in respect of
which information I8 asked, and also In every case of
parting with or disposing of sueh Investment, disclosa

fully the names of the porsons on hoth sides concerne?l

in the negotiation, and all fees, commission or other
remuneration of any Kind whatever received by or pald
to the persons so negotiating, whether acting for your

company or for the syndicate,
company ncogotiating with
in question, or its acquisition or disposal by your company

(5) In every case of investment or disopsal of invest-
ment as above defined, furnish statoment as to the marke*
value of the security, whore it had a market
the date of the dealing with it

(6) In all cases of investment by way of loan to, or
purchase from or of any company, corporation, syndicate
or person whomscever of the stocks, bonds, or other
securities of any (ompany whose operations are carried
on outside of canyda, disclose fully the borrowing or
selling powers of the borrower or vendor, disclosing in
each care the corporate powers, If any, in that behalf by
reference to statute, charter and by-laws, and disclose
fully the place, nature and extent of the operations,
property and franchises upon the security of which the
company’s moueys have been pald out.

person, corporation or

your company the investment

value, at

GIFTS, SUBSCRIPTIONS, LEGAL. AND OTHER
EXPENSES.

(1) Furnisn statement showing any moneys or other
property belonging to the company, at any time pald out
by way of gift, donation or otherwise, for charitable,
political, promoting or like purposes, showing in each
ocase to and through whom the payment was made.

(2) Furnish statement of all sums of money paid for
legal, contingent, parllamentary, legislative or other like
expenses, showing similarly in each case to and through
whom payment was made.

CHANGES IN SECURITIES, INCREASE [n RAILWAY
BONDS, ETC, HEAVY DECLINE IN OUT- p AL
LOANS, EXCEPTIONALLY LARGE INCREAS| [y CUR.
RENT LOANS; CIRCULATION AGAIN M| \RGing
DEPOSITS ON DEMAND DECLINING 07 1y,
CREASE IN THOSE AFTER NOTICE IN CA\\Dj: py.
DICATIONS OF AN UNUSUALLY ACTIV} WINTER
TRADE.  DANKING BUSINESS OUTSIDE cANap

ANALYZED AND DATA GIVEN FOR COMPARISONS
Banking business last month showed

ne con.
?uleruhh' changes, that differed widely {1, those
in the same month in 1905, the variatio, being
shown in the following table for vears 03 and
1903 : ! .
Incrensa or Increase or w
Ttems Deeroase
inF-b 10a Feb., 1905 T:wl

Capital paid up.  Ine. 155,615 Ine. 1,053.071 1 745,384
Revenne Fund... Iue. 164,640 Tue. 516802 1, :;‘ﬁl
Govt, Securties,.. Toe. 5,768 Ine. 255472 I 61,940
Municipal ete., Se-

Curities. ... vees  Dee, 117,155 Ine INLG6L Dee. 17800
Railway

e, oeseveee s Ine. 713,634 Dec 308 1y 110,759

Total Seenrities,. Tne. 602,147 Dec. 300,575 Tne,
Call loaus in Can
il8ssiessioae Ine,
Call loans else
where......... Dee.
Total Call loans, . Dre.

Current loans.... lue,

1,330,199 Dec. 1,411,576 Do
6,079,516 Dec. 514,207 I
729617 Dee. 1,985,753 D
T A58 Lue, 1,332,500 1
Current loans efser

where,coveas. Ine, 178,660 Ine,
2,045,624 Ine,
1,448,283 [ne,
2,100,899 Dec

3,248,958 loe 1,058,12
4,681 858 In

ROT, 04 1o
,'.,(i;",l",um Dee. 2,42 650

Total lcans . .....  Ine
Cirenintion «.vvve Ine.
Deposita, demand. Dee.
lh-|-.ml-, atter no

BIC® . casve vosee o loe 104,017 Ine. 3,912,637 Lne. 2 160,570
[)ppn-u-, else
where. ..... eos Dec. 1,366,981 Ine, 1,356,233 L 15,500

Ine.

Total deposits. . s, 1,761,030 D

i 600
The banks i February, 1904, were selling their
Government securities and railway bonds, cic, and
increas'ng their stock of municipal securitics. In
February, 1903, the movement was the reverse of
this, as they were reducing their municipal secur-
ities and enlarging their holdings of railway bonds
Much the same movement was going on last month
as they_reduced their stock of municipal e urities
and increased their holdings of railway sccurities
The changes in the amount held by the banks on
those several classes of securities in recent vears
are shown by the following comparisons
Securities held

1906 1905, 1904, w3,
by banks. by $ $ »
Governnent ... BAY9,T89 9630 312 10,606,347 U 915,56
Municipal ... 19,891,071 17,355,056 14.456,017 15010879
Railway ... .... 41,328,498 38,651,504 38,360,648 -6 9,171

Totale......$69,910, T8 65,636,572 63.921 012 (1556210

Since 1603 the banks have enlaged their 11 !dings
of securities from $63,586,210 to $60,010,378 n -
crease of $6,333.168,

The call loans in Canada were increa-cd last
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where by $6070,816, making a net reduction of call

Joans diing February, of $4,720,617.

The v rrent loans and discounts in Canada were | Current loans
increase:| by $7.499 581 which is an usually large l,m:“"'l'mi“
amount <t this scason, and is over 6 millions more ) Cannda
than the increase mn same month .last year. Pro- |90‘6"“ 458.7:;)(),908
bably the remarkable weather which has prevailed 10§ cveveres 414,233,873
this winter has Been favourable for trade opera- 1904+ ! 380,627,686
tions, 4~ railway traffic was never less interrupted | 33|‘('4(v‘220
by the conditions of winter. POSsastacssrnearartriats iy i

" y p o ; . 1902..us 292,050,778

[his, however, will hardly ap )ly to lumbering 27¢.236.003
operations bus'ness which, in }"(‘bru;\ry, usually '90|---\'-~-«~--6 75,226 093
calls for large advances. Increase 1906 over i

The develcpment of current loans and discounts over 1001 .eececsens $183,479.915
in recent years has been unprecedented. The fol-  Percentage of inc.... 66,67. p.c.

STATISTICAL ABSTRACT FOR FEpRUARY 28, 19¢0,

Compartson of Primcipas ltems, shewing increas

| . v
Febroary, January, Feliruary; ‘ [l)‘e?:v‘::e ;:,"

Assels. 19¢6. 1906. 1905. month,

specie and Dominion NOLES woves socers vzoves veses. | $57,960,029 | $57,510,207 $55,140,275 |Inc. § 3%,722
Notes of and Cheques on other Banks .. eoeee | 31,3t8,82 23,044,834 | 21,052,475 Dec. 776,202
Degw sit 10 Secnre Note ISsues.coviooenceers eesses| 34435334 3,435,334 | 3328771 No Change

Loans to other Banks 1n Canada secured. ..o eee 969,36 731,759 1,274,5% Inc. 213,917
Deposits with and due from other Bks. in Canada 6,065,055 6,913,229 | 6,391,'V3 Dec. 267,244

Due from Banks, etc., in United Kingdom..... 10 362,521 6,324,570 | 9.341,7°4 Inc. 4,047, 5
16,143,335 | 17,923, 17 | 19,910,52+ Dec. 1,780,282

Due from Banks,etc., elsewhere, . ...

Government ~ecurities. oo covsvrievers .. 8,699,789 8,694,021 | 9,0 0,312 Inc. 5,7¢8

Canadian Municipal and other Securitie T 1gi8g1,001 | 0,008,246 | 17,385,056 Dec. 117,155
38,051,504 Inc. 713,534

Railway Bonds and StOCKS. .cvves sarans suses oo 4,32%498 | 40 614,064 | i J—" L
Total Securities held...ovee 69,:10,37% | 61317,23" | 65,030,/ 72 Inc. 602,147

Call Loansin Canada..cooee sanee oo senanss|  §5489 o104
Call Loans outside Canada..ooveveeeee eer ! €2,°53,020 |
Total Call and Short LOANS cesvseersosrsoraness

| | S— | a— o—— =

Loans and Discounts in Canada,seee sorssenrsrree
Loans and Discounts outside Canada.. ... . 1
Total Current Loans and Discounts. sevees sesess| 49 ,16G,102 | 488,490,501

OoF THE CHARTERED BANKS OF

¢+ or decrease fer the wenth and for the year,

extent of $1,350,100, and reduced else- ilowing gives the total of those in Canada and
| “Elsewhere,” for each of the years, s'nee the outside
| loans were shown in the monthly bank statement :

Current loans
and discounts
elsewhere than
in Canada,

37,462,194
21,573.3¢9
17.795.796
32,118,508
26.220.854
20,042,273

$17,419,021
86.90 p.c

CANADA.

Increase or
Decrease for
year.,

Inc. $ 2,750,654
Inc. 1,216,187

Inc. 106 i
Dec. 304,
Inc. 274,882

Ine, 1,020,767
Dec. 3767189

ec. 030,523
Inc, 2,510,038
Ine. 2,076,994
Inc 4,282,506

e c— ——

54.241,¢65 | 36,802,704 Inc. 1,350,109 Inc. 18,789,060
68,437,836 | 15,670,704 Dec. 6,19 16 lrc, 7|'«,6~z.|l6
117,944,784 | 132,074.400 | ¥2,473,408 Dec. 4,729,617 Inc. 35.471,316
458,7¢6,008 | 471,207,327 | 414,233,873 Inc. 7,499,581 [Inc.  39.473,0!
3,462,104 | 37,283,034 | 21,573, ©9 Inc. 178,660 |Inc,  15,%*8,895
{d 435,807,182 inc. 8,678,241 |Inc. 6 ,301,920

614.113,8% | 611,165,261 | s18,280,590 Inc. 2,018,624 |Inc. 95,833,298

Other Real Estate an
Other \SSELS .vves cosasasssssssssasse

Total Assets,.

—

Due to Provincial Governments..oee. ees
Deposit- in Canada payable on demand.
Deposits in Canada payable after notice... seane

Total Deposits of the Public in Canada,cie e

149.1 21,785 |
171.601,731 | 169 409.6'4

5 3,3'5:816 §1|,113.5981

De osits elsewhere than in Canada.... ...
Total Deposits. «.veis seansnsons sarnsannssnness

—— —

Aggregate of Loans to PubliC.eesessessoernss sosnne]
| o e c— | S— ~ AR ]
Loans o Provincial Governments cesss eses BesONe 2,167,413 2,006,489 “ 2,000,48: [rc. 160,924 |lnc. 166,932
Gsrine. DS wisieinss ) i 713,729 1,771,370 | 2,189,153 Dee. 1,057,641 Dec. 1,475,124
Bank Premises..oooee |.v94518‘| ‘ "'7’0’650 | 10 "5'95“ Inc. 225,171 |Inc. I'bs‘.'us
Lrooa8 | 1,166,225 | 1,417,861 Inc, 28,9;3 Dec, 247,680

9,651,937 9,008,510 | 7.501,556 Dec. 2¢6 ¢71 [Inc.  2150,381

— c— | C————

§28,518,333 | 522,959,451 | 723,777,147 e, 5,555,081 (luc. 104,741,485

Liabilities. | : P
Miian 1 CloRIERRI i respes thees | 62,434803 60,9!6,6101 §8,828,919 Inc. 1,4 8,283 Inc, 3 33'91
Due to Domini | a6t | 3,098, 86 18003 Inc. 378,725 |Inc 388,50
ue to Dominion Government .. Bror 81 7:.3.:“0 ( 033,768 Dec 347,62, Dec,  1,742,08

151,722,684 | 127,734,727 Dec. 2,100,809 }l"C' 25,889,085
13}6.[!}3-1}»7 Inc. 4,191,017 (Inc. 47,410,474
450,115,0°4 [ne. 4y 93,218 |Inc. 75,199,532

—— ‘————— |
| 45820606 | 47,191.637 | 38,%26,8% Dec. 1,366,061 Inc. ‘6~997._1_!1
360,139,198 | 360413038 | B gaany (lne. 735,357 Ine. 80,196,329
Rt

s o c— | ———

969 741 | 731,768 | 1,254.5% |Inc. 238,675 || ec. 284,842

Loans from other Banks in Canada.....ecesivevess

Depouits by other Banks o Canada..osr.escersoser|  $90/004 Sdodad | 453008 Dec. w3y |lne 133998

g:: 1o Banks and Agencies in United Kingdom..... 6'72"19 ) 5"“'3:, ‘ 3.:97.;:: :l)l:c :I,:':,‘;z: \}:': 3";::‘: 7
1o B ; 2,360,081 | 3454'23 a4, K [Loe. ‘

B TR sedhossarsverre et Adbier | ipsae | Eisiei [l Sriwor [t S S08

Total Liabilities vovuee sssess cavavs ansavenannees |

%71, 86,095 | 667,999,951 | 578,257,337 ne. 3,236,147 1llnc. 93,028,761

G -catest circulation during the OB s sers seeess! 63911481 | 69,423,235 §9,396,303 (e, 5,511,754 [Ine.

Capital, ele. » '
Ca0ita] PRI UP erevs sane sussrnsoss sesansssnesinass 85,058,201 | 81,802,587 | B1,431,49! {Inc. 4,526,711
Remerve PR sescsss sos0s o58830 9090 2| bondBaza | 60,013.932 | §4.711,209 |lne. §:477,263
Li-b lities of | nrectors and firms, 9,011,032 | /94,198 | 10,089,854 Dec, 183, '4.5'.5'.:;"
1)
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As attention has again been drawn to the busi-
ness done by the banks outside Canada as shown
by the items in the Bank Statement classified as,
“Call Loans, elsewhere than in Canada,” “Current
Loans, clsewhere than in Canada” and “Deposits
elsewhere than in Canada,” the following statistics
will be found interesting and instructive :

Deposits | loans Current loans
elsewhere than here than  elsewhere than
in Canada i Canada. in Conada.
Yiar $
1906....0iiiie. 45,824,676 62,353,020 37,402,104
1905.. .. 3%,82 889 45670704 21,573,309
1904.. 38,287,160 40,395,339 17,795.796
1903.. .. 36,145,405 44,668,557 32,118,508
1902.. .. 29,839,213 44,212,911 26,229.854
1008, <. 29,974,155 32,404,832 20,032,273
Increase

over 1901

$15850,521 $20,048,188 $17,419,921
Inc. per cent..

528 p.c. 92.4 p.c. 8§ 9 pc

In 1901 the deposits held outside Canada were
$20,074.155, as against $52,447.105, the aggregate
loans of all kinds outside Canada, for which the
deposits elsewhere provided 57 p.c.

In the held  outside Canada
amounted to $45.824,076, as compared with $90.-
815,214, the aggregate of loans of all kinds clse-
where than in Canada, for which the deposits out-
side Canada provided 450 pc. Thus the record
shows that, since 1001, when the deposits and loans
outside Canada were first classified, the Canadian
funds utilized for than the
Dominion have mcreased from $22.472.050 to $53,-

900,538

1000 deposits

loans elsewhere n

e e

RAILROAD EARNINGS IN FEBRUARY,
'
Though the condition of the ron industry main-

tains its long established reputation as the baro-
meter of trade, the railways rival it to some extent,

The extent of the vield of the crops 1s quickly
shown by the freight returns of the ratlways, which
reflect the amount of the exports going forward,
of the mports entering for distribution, of the
movement of raw materials to, and of finished goods
away from manufactories, and of the carrying to
and fro of the multitudinous packages of goods
which are comprised in the freight service of
way.

a rail-

Whatever depresses trade, generally or in sections,
puts down the freight earnings of railways and
constitutes the returns of the roads a reliable in-
dicator of what conditions are prevailing,

It is most satisfactory to find in the traffic returns
of the railways on this continent an exceptionally,
indeed well nigh unprecedented, exhibit of trade
activity in all  branches. The conditions were
favourable during and after the bounteous harvests
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of last season, so that had we experienced .. bad 2
winter as that of two previous years the:

woul

have been large railway earnings. But 1}, cxtr:
ordinary mildness of the winter has given <uch yp.
precedented facilities for freight traffic .« have
caused phenomenal conditions to be enjoyed,
Freight has not been delayed, every facility has
been given for rapid deliveries, hence the returns
show a magnitude which indicate how universally
do good trade conditions prevail. :
In a series of tabulations in the New York “Com.

mercial Chronicle” we find that out of 58 roads in.
cluded in them, only two very small lines
sign of improvement,

how no

PRINCIPAL CHANGES IN GROSS EARNINGS |\

FEBRUARY.
N. Y. Cent. & Hudson Riv.o.oees inne voes cas .. §1 156 10
Canadian " acific, .o iuis vunae, SAEAVE S a0 e 1,000

e . L6
Southern Railway . vvvesvuns vuuss 1000 00000680 ssense Y
Northern Pacific. ... coooes covoes vos. v

Mo Pucific System (2 roads

76

06

85,120
Hlinois Central ..., .. vees voees. G6BITY
Lovnisville and Naahville.ouoes cornenvansvenrnnnnnn, 652 350
Great North System (2 roads)., v 14,556

Watash .os
Grand Trunk System (4 roads) .
Missonri, Kan & l'exas,.....
Denver & Rio Grande, s aseves 1000
Yazoo & M1 sissippi Valley.........

Central of (eorgif.oeeee vens.s..
Mobile & Ohio.see voneensns
Colorado & Sontnern.....
Minnesots, 8t. Paul and 8. 8,
Texas & Pacific...... =
St Louis Southwestern ... .. .
Cin, New Orleans & Texas Pacific
Chicago G eat Western ... ........ ...
Ala.N. 0. & Texas Pucitic (3 roads) ...
Alabana Grent Suuthern eeveevvns . one.
Wheeling & Lake krie...,..
Canadian Northern ...,
Western Murviaod ., .
Detroit, Toledo & Ironton, ... ..
Toledo, 8t Lous & West,.. .....
Buffalo, Koch & Puts ... ... ...o....
International and Great Northern ...
Chic. Indianan. & Louis...ous y.uss.
Gulf & Ship Islwnd...... ..., TR
Dalath, S8outh Shore & Atlantic . ....
Towa Central.vovvs vanrnnns

Minneapolie & St Loui

175,839

e

IR

R T T I T U

Total (42 roads)...... se s sesecasnsanne . $10514,029
a Covers uuly three ws eks of the month *

'
i

It must not be supposed that comparison 1+ with
heavily diminished earnings a year ago. Some of

the separate roads, it is true, did sustain quite im-
portant losses in revenues at that time, but treating
the roads collectively, the falling off then was (uite
moderate—on the roads included in our early «tate-
ment only $1,263.458 in the aggregate, or 281 pc
It is perhaps well enough to say that Februar, was
the one month in 1905 which showed any decrease
at all in earnings. The same month also showed a
trifling shrinkage in revenues the year before, 1904,
but prior to that the record for February for a long
period back was one of large and continuous ; ins,

as may be seen from the following table :
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Gross Earnings,

Year Year

Given. Preceding.
Feh. i $ $
1807.... 25 83,303,769 34,087.463
1894, A 39207730 34,335,397
1599.... 118 31 059,046 37,680,536
1900.... 0% & ,749,672 36,447,692
1901.. 05 50,430,2°4 46,733,346
1902 . 50,301,604 4%,404,740
1903. 7% 55,601,648 48 912,143
1904, 67 4b R39,825 46,032,562
1905 a1 43,6561 284 44914739
1906. ... 5% 53,838,607 42,850,373
Jon. 1 to Feb 28
1897, 25 61,321,230 70,779,471
1895,,,. 1256 K0,1%5 211 69,217,374
1899, 117 79,001 425 76,841,048
1900 02 92,056,260 78,114 942
1901 .. 104 106 690,137 93,1561 022
1903.... 02 108,751,813 1023 10,497
1903.. TR 117 861,612 105,478,219
1904 67 94,786,426 9¢,803,491
1%5.... 0 92,756,575 91,098,787
1906.... 57 111,858 084 91,312,597

Increase t
or
Decrease —
$ %
—698,694 .08
14,872,333 14.19
—521,190 1.38
41,292 03¢ 20.01
+3,696,858  1.91
, 954 275
46,781,905 1387
—142,137 0.3
—1,263.458 281
110,088,234 25,64
—3,458,241 4.8%

410,977,837 1586
+ 2,166,477 <

+ 1667788 182
+20,515,191 5

The grain movement from 1st January, to 24th

February

Barrels

Flour, 1906 ... 2,248,822
w 1905
Wheat,! 906,
LU SULS TR
Corn, 1906...
L L1 PP

Th: hive

Coe. 1,895,958 bahe,
.. 28,629,689

23,328,210 *
34.707,421 ¢
30,531,949 ¢

was as follows:

Oats, 1906..

Barley, 1906 ....

Bushels
eoee 28,442,423
1905 .0 00ee 15,951,784
11,807,082

1905, .00, 8,300,218

Rye, 1905...000 1,101,440

1905...... 818,182

steck movements have been corr(\puml-

ingly large, so also those of cotton.

The fo'lowing shows the g roads

their figures are in the totals.
GROS< EARNINGS IN FEBRUARY, 1906 AND 1005

Name of Roed

Alsbama G Sonthern.. ...

AlLLN, Or, & Tex. P, New
Orl. & Aor. Enieeieaens
Al & Vieksharg o0 oo
Vicks. Sh & Pac.. viens

Bufalo Hoch, & Pitas ...,

Calitornim Norchwest

Canndiun Northern .

Canubian Pacifie .ovaensnene

Central of Georgis.oeees .o

Chicago Gt, Westera . oooee
Chiengo Tnd, & Louisvie..
Chi. Terminal Trans. ...
Cn,N O, & Tex. P .
Col,  Sonth=rn el
Worth & Denv. Cy, .
Deaver & Hin Grand:
Det T
Ann Arhor Spe.iees sere
Dulath 5 ~h. & Atl.veee:
Georgia Sth Fla covieee
Grand Irauk of Canada
Gran it lrunk \vc-l"ﬂ‘l
Gr, Hav, & Me. Clll-'
aa AtantiC.iseee e
Gr. No.St,. P. M & M,
weln! Kaste Minn. ...
Monunn Central .
Galf & Suip Island, .

¥t

Hhnos Centraliie. .
Internni nal Gt Nor.
Jowa Contral Looennrannee
Lowis & Nashvile..oo
Minnew 1n & St L Aot
Minn P.&8.8 M
Missor Kan, & Tex.. ...
Mo. 't & Lrom Mt ...

Conra Branch,eses cogens
Mobilc & ONO cevesiones
NY on, & Hud. R

& lronton, incl.

Gross
1005
326,189

259.952
121,443

9
94,344
301,400
4,181,000
955,362
629,765
402,626
121,679
709,423

BT4.18
1,352,300

322 095
2.9.,620
155,342

2,602,214

2 970,511
217,748
175,694

4,180,500
45%,400
206,307

3,426 860
224,512
749,247

1,616,303

3,246 372
141,109
779,568

6,582,124

omitted, but

Earnings,

Increase or

1405 Decrease,

$ $

215,273 4110916
172,656 487,206
90,343 + 31,100
4+ 16 345
464,545
+5,010
214,500 48660
3022000 4+ 1,161,000
707,467 + 247,95
476,542 + 153,223
MTNTY 404,647
149,437 +15,142
541,067 4+ 164,356
652,654 +222,224
1,079,600 +212,700
251,305 +70,790
183,734 + 455884
140,310 + 15,042
2,268,252 4+ 334,022
2,376,297 +5604.214
177,406 D A0.042
124,230 + 47,464
3,513,623 4+ 666 97T
397,159 461,041
169,584 + 36,723
2,714,610 +652,350
192,119 431,733
520 244 _+2l9.043
1,319.837 4276466
2648071 +637,401
93,290 +47519
556,131 + 223,621
5,395,434 +1,186,790
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Northern Pacitic.coevevans 3,931 002 3,170,396 +4 160,606
St. Lonis Southwest'n. .vve 708,738 529,849 4+.7~,839
Southern Indinns. covvoee 115,182 105,687 49,405
Sonthern Ruilway......... 43 9,481 T 4lL831 +917,630
Texas Central .. voss 67,868 47,366 +20,512
Texas & Pacific.. 1,060,766 857,883 4 202,883
Toledo Veria & A08 64D 102,835 96,191 46,644
Toledo St Louis & W..... 281,249 211,199 4170 060
Toronto Ham & Bufl..... 55,931 41,995 13,936
Vorginie & Southwest. ... 73,941 19,121 424520
Wabash.eeens savase senane 1,940,663 1,616,768 4+ 364,780
Western Maryland. ... . 341,000 264,771 476,229
Wheeling & Lake Erie.... 402,010 303,424 498,614
Yazoo & Miss, Valey..... 823,256 HO8, 490 4 264,766

Total (58 1oudE) . eurvans 53,838,607 42,850,373 + 10,988, 254
Net increase (26.64 %)
Mextean roads (notincluded

in totals)—
Literoceanic of Mex, ... 174 550 485,604 —13,954
Mexican Iternational. cooe HYR, 209 40,516 +108,713
Mexican Ry .eooer oooees  ¥390,000 y401,000 -11 000
Mexican Southern.. shs yT3.513 66,020 46,963
National RR of Mexico... 1,060,369 9a260 4+121,726

The whole statement 1s most gratifying and re-
assuring. In the prevailing activity of trade, and
in the brightness of the prospects which the present
conditions indicate Canada is prominent, she 1s as-
sured of a highly favourable, prosperous year hav-
ing opened in 1900

——

THE OCEAN ACCIDENT & GUARANTEE
CORPORATION, LIMITED.

The report of the Ocean Accident & Guarantee
Corporation for the year cnding 31st December,
105, pre-ented by the directors at the Head Office,
London, shows progress and prosperity.
for the year amounted to $5,508,370.
less re-insurances

The revenue
Of this the total premium mcome,
to assured, amounted to $5,405.005.
Th> comp:nsation paid and provided for including
ircidental expenses amounted to  $3.020,130 The
mvestmoents and other assets am unt to $7.2()4,¢)25.

In view of the prosperous year the directors pro-
in addition to the interim dividend
already paid of 72 pc. on the paid-up capital, a
further dividend of 7' pc for the year ending
315t December, 1005, together with a bonus of s pc.
making a total distribution for the year of 20 pc.

The above results are the outcome of skilful man-
agement and sound underwriting.

The directors in their report state that :

Having regard to the fact that so many fire
insurance companies have entered the ficld of busi-
ness transacted by the Corporation, the directors
are of opinion that the time has arrived when, in the
interests of the general business of the Corporation,
its operations should be extended to fire insurance,
and they propose to act accordingly.  They will
submit to the annual meeting a special resolution
that the name of the Corporation be changed to The
Ocean Assurance Corporation, Limited.

The business in Canada is making good progress

and bonus

pose to pay,

under the management of Mr. C TL. Neely.
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THE SESSIONAL INDEMNITY.

The increase made last Session of Parliament in
the Sessicnal Indemnity paid to members of both
Houses of Parliament has become a very live ques-
tion

A measure of imvolves

th's kind which a fixed
annual charge upon the public revenue belongs to
the class of those that should be submitted openly
to Parhament and the country for free and ample
discussion. It 15 not in harmony with the constitu-
tional principles of a ¢ untry governed by a Parlia
ment, representing all elasses of th
iterests, for the the House invested
with the spending power to consider and to decide
upon any expenditure of public money in
SO private as

people and all
members of

G AN
prevent the ¢ nstituencies also n
sidering and deciding upon the expenditure pro-
pu\(‘(l

Were the practice to become established of hold
g private gatherings of the members of the House
of Commons *to decide upon what « xpenditures
should be made of the public revenue, a very dan
gerous sitnation might be created. The House of
Commons by would abdicate 1is
chief

such a practice

tunction and the national revenue would be
to a large oxtent, at the disp-sal of the re spective
party leaders who organized and controlled the
private arrangements for spending money without
full explanations and witnout free debates. When
the proposal was made for inc reasing the Sessional
Indemnity up to $2,500 with other new « xpenditures
for the personal advantage of members, present or
prospective, the proposal should have - llowed con-
stitutional precedents and principles by first | ing
submitted to the independent judgment f the
House of Commons, and thr ugh the House to the
people whom it 15 supposed to ropresent. Th pro-
posal to increase the Sessicnal Indemmity did not
follow constitutional precedents and principles it
was considered decided  wpon outsids  the
House of Commons, without public debate, the Bill
by which it is authorized was only submntted to
Parliament, to both Commons and Senate, after an
arrangement had entered into for it to be
passed as a matter of form. Though this proceed-
Mg was not, in a techmeal sense distinetly uncon
stitutional, 1t was certainly out of harmony
constitutional principles, and ¢ :

and

been

with
ntrary to constity
tional usages

The supreme control of the national revenue was
only won by the House of Commons after a civil
war and a Revoluton

be tampered with

the night 1s too sacred to
ATl proposals to spend public
money suould be made openly in the House of
Commons in such a manner as to provoke a free
debate and to elicit also an expression of the opin-
ions of the electorate whose money 1s to be dis-
bursed n paying members of Parliament for at-

tendance on their duties as representativ
people.

The probable effect of raising the Sess nal [y
demnity to $2,500 is a very serious, far caching
question. The very term applied to the pavment
to members of Parliament clearly ind'cates its pur
pose. The members are paid a certain aniount to
indemnify them for the expense they are put
attendance upon Parliament.

The idea of reward for their services i wholly
absent, nor is there any element of discrimination
in the amount paid. It is well known that
jority of the members of both Houses take a very
small part in the work of legislation, the burden
of which, on both sides of the House, 1s borne h)‘ a
small minority who are most assiduous i ther
attendance and their  Parlianentary
duties. Were the Sessional Indemnity anything
more than a payment to recoup, or indemnify the
members for their expenses at Ottawa, some of them
would be paid far more than others. But this is
not so therefore, the question narrows itself down
to this. What is a fair sum to indemnify a mem-
ber for residing at Ottawa during a Parhamentary
Sessicn?  The cost varies, but if the Session ex-
tends for four months, that 1s only 120 days, and
if $5 per day is allowed, which is far beyond the
highest rate of the leading hotel, the total cost of
the Scssion to each member at that rate would be
only $600, or $750 for a five-month Session. The
('xp.:-nw of trave''ing is covered by another arrange-

of the

to by

the ma-

devoted to

ment

How then can $2,500 be regarded as a proper
amount for Sessional Indemnity when it cxceeds
the actual requirement by from $1,750 to $1.000?

As a matter of notoriety the average cost of the
Session to the great majority of the members 15 not
over $300, for some, much less, so that, the sum of
$2,500 provides not only sufficient to indemnify
them for attendance at Ottawa during the Scssion,
but a comfortable income for the rest of the vear

The probable. the almost inevitable result «f pro-
viding members with an annual income will be to
attract into political life, persons who will form a
class of professional members of Parliament, as
they will rely for an annual income on their Ses-
Indemnity. They will correspond to the
members who, when the British Parliament was
its degraded cond'ticn, were actuallv the pensioners

of the Crown, or paid servitors of the Government,

The people of Canada want no such conditions
to arise in this country. They desire representa-
tves who will be proud of the privilege, ! the
honour of sitting 1n Parliament, and be .mply
satisfied to be sinply indemnified for the ¢ <t by
a moderate, an equable Sessional Indemnity

sional

S e@e
Moxtreal Crearive Houvse.—Total for week cnding
March 20th, 1906, clearings, $25.296,910; corresponding

T 1005 $22746.371; corresponding week 1904, $10126-
540,
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GOVERNMENT INVESTIGATION AND CONTROL
OF INSURANCE.

The o ning of the Royal Commission on lifc
ipsurance 114 brought into prominence the ques-
tions as to the proper relation that should be estab-
lished and maintained between the Government ol
any country and the companies conducting life in-
_”:‘um- husness.

{n Groat Britain there 1s no systematized inspec-
yion of 11t msurance companies by the Government.
They ar required, however, to fyle their annual

gatements with the Board of Trade by which De-
prtment they are publishe *.
In th

insurance

United States there is a superintendent of
{or cach State who has authority to -
mpany doing life or fire business an '’
r to withhold any company's license
1o mect the requirements of this official.

spect every €
has the powe
that fails
[n Canada there is a Superintendent of Insurance
for the Dominion who examines the accounts and
Jffairs of the insurance companies annually. The
extent of his authority and the general administra
tion of the Insurance Department are matters now
hefore the Royal Commission.

Life a-surance creates a trust of so sacred a
character, that no one questions the desirability of

the Government undertaking to regulate the com-
panics engaged in this business in order to safe-

guard the interests and gencrally protect the sav-
mgs of policy-holders.

The p-otective functions of a Government are not
In all
several parties interested have, or could
ample cpportunities of protecting their own
rests there is no need for, or justification of a
Gevernment interfering.

But, Iife insurance involves conditions which
render impracticable for cach policy-holder to
exeept in a general way, whether his 1n-

to be exercised indiscriminately.
here the

concerns

Securd
inte

ascertaun,
terests are  absolutely safeguarded and secure,
whether the funds to which he is contributing are
prudently invested and whether the particular
business 'n which he is interested is being so man-
aged a- to make his assurance doubly sure of beng
safe

Such
assum
behalt
ed cffi
and

being the conditions, the Government
the responsibility of acting for and on
{ each policy-holder by appointing a skall
1 to inspect the several companies’ accounts
nerally to see that the poliey-holder’s n-
terest- are being carefully watched over and pro-
tected
[l +ory existence of such a Department and 1ts
supe ndent is a safeguard to all concerned, to
the ¢ npanies' officials themselves as mbich as to
the v | cy-holders
[ nvestment of the funds of a life msurance
compony is a vital factor in its management. On

judicious investing indeed depends the safety of a
life insurance company.

The responsibilities attached to this department
of a life company’s business cannot be too seriously
realized, nor too scrupulously discharged. The
fact that the funds of a life company are in the
<trictest and most sacred sense trust funds, should
never be lost sight of by those administering the
affairs of a life company. The officials managing
a life insurance company have no personal interest
in the general funds of which they are in charge,
nor can they utilize those funds in their personal
interest without a distinct breach of trust.

In this conncction it must be remembered that,
while it is the duty of the management to secure the
highest return on their investments when those n-
vestments are absolutely <afe, yet, in order to avoid
speculative sccurities  being acquired, under the
temptation of a high rate of interest, the rate of n-
terest in Canada on which the reserve of life assur-
ance companies have to be based, has been reduced
In Great Britain this rate is fixed at 3 per cent. and
in the United States, 32 p.c.

One main point in life assurance is the avoidance
of investments of a speculative nature, or invest-
ments dependant for their value upon the results of
enterprises that, from their very nature, are exposed
to serious fluctuations,

It comes well within the function of a Govern-
ment to see by the superintendent of its insurance
department that the ¢ mpanies investments are « fa
nature suitable for trust funds, and that sp culative
operations are n-t being indulged in.

It is desirable that the companies should publish
annual statements in a form so clear and detailed
To
dif-
could be overcome as
An cffort should be made

companies’ statements ap-

as to enable the public to understand them.

secure absolute uniformity might present some
ficulties for a time, but they
experience Was gained
the
proximate nearer to a uniform stanaard.
should
ample and very clearly defined powers in securing
the strict adherence of the
and regulations under which they are authorized to
operate.

to have Insurance

The superintendent of insurance have

companies to the laws

Neither they, nor anv ol their representatives,
should be allowed to
policy-holder and another by granting rebates
any form, or under any pretext.

If the

msuranc

discriminate  between one

m

Government investigation and control of
is conducted on those mam lines, with

due chscrvance of subsidiary cnes that are their

patural supplement, the business of life surance
will be the better enabled to ful
beneficient purposes, and its results will be a source

of national strength and inexpressible blessing

fil and develop its
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THE BOILER INSPECTION & INSURANCE
COMPANY OF CANADA.

CHANGES IN THE DIRECTORATE.

An interesting event in insurance circles was the
election to tne directorate, at the
meeting of the above company, held on Wednesday
last. of Messrs. Arthur L. Eastmure, Franas |
Lightbourn and J. F. Smith, K.C. Mr. Eastmure
being subsequently made vice-president and man-

annual general

aging director of the company.

The new Board is constituted as follows ] 1.
Blaikic, president; Arthur L. Eastmure, vice-pre-
sident and managing director; E. W, Rathbun
Deseronto), Francis |. Lightbourn, W. B. McMur
rich, K.C., J. F. Smith, K.C, and ]. D. McMurrich
Chief Engincer, Geo. C. Robb
urer, H. N. Roberts

The Baoiler Inspection & Insurance Company of
Canada s the oldest institution of 1ts kind i the
Dominion, having been incorporated m April, 1875,
under 38 Vi
thirty years in business

Secretary-Treas

Cap. g7, and has thus been over
The company's cpera
tions, confined strictly to the mspection and insur
ance of steam boilers, have been umiformly success-
ful.

- ewe
LAKE OF THE WOODS MILLING COMPANY, LTD.

This company has called a special meeting of 1ts
shareholders for 10th April, to ratify and confirm
an agreement which the Board of Directors have
entered ‘nto with the directors of the Keewatin
Milling Company, having for 1its purpose the ac
quisition by the Lake of the Woods Milling Com
pany of the mill and elevator of the Keewatin M1
ing Company at Keewatin, Ontary I'his ol
when completed will have a capacity of 4000 bai
rels a day, and the clevator a storage capacity of
500,000 bushels.  The new mnll situated about
1,000 yards from the Lake of the Woods wnll and
with the addition of 4000 barrels” capacity 1t will
give the Lake of the Woods Milling Company a
total lll‘”lnL’ capacity of about 10,000 barrels ner
day.

We have not been able 1
under which this property is to be acquired, but we
understand that they are very favourable to the
Lake of the Woods Milling Company.  The deal
will result in practically doubling the capacity of

ascertam  the terms

that company without increasing the capital stock

The affairs of this company are in the hands of
very able men.  Mr. Robert Meighen, the president
has been most successful in handling the company
to the great advantage of its shareholders, and he
has very able assistants in Mr. George V. Hastings,
the Western manager. and Mr. Kelly, the head
miller. The action of the Board of Directors in

28th of February is a good move, as it n. .

> \ |
the stock of this great industrial on the \,.tl:(:;
being a regular dividend payer every six months
and thus makes 1t an attrative investmen| urlt\"

——————-————
FIRE ON NOTRE DAME ST., MONTREAL,
By the fire which occurred on the 2n

W st
the corner of Notre Dame and St. Peter ~'~w”1\ rln
fmllln-wmg companies are interested : o
.. Hhrshon & Co. (dry goods), Hartford $
North  British & Mercantile, Moy

$4(xu)‘ Northe

5 Mo : ; ™

$2000; Norwich Union, $2,000; Western $3,000:

lu:l.ul. $15000. Loss total, N. Prevost (dr, m',..d\'

.\.urlh British & Mercantile, $3000; \:r\\'n‘

Union, tf{,na‘n; Manitoba, $1,000; Moun R..n‘]‘

$1,000. Teotal $6,000. Loss total. o

Building, Liverpool & London & Globe, $10,000

loss about 25 pe. y e

B
LETTER FROM MR. JOHN A. McCALL,

STATES CONDITTIONS UNDER WHICH MR HAMILTON

WAS EMPLOYED,

A Tetter which former President John A Ml all
of the New York Life Insurance Company, wrote
on the day before his death, in which he <tated the
cendit'ons  under  which  he employed  Andrew
Hamilton as legislative agent of that ¢ mpany, was
made public on 22nd inst. It was directed ?v-.;\lr\'.
ander E. Orr, president of the New York I.ife In
surance Company, and dated February 16 last, |y
was written at a moment when Mr. McCall evident-
ly realized that he could not live, and defends him-
self from the charge of making an improper ar-
rangement with Hamilton

I'he letter follows

My Dear Mr. Orr,—-1 am conscious that | have
but a shight chance to recover. and 1 am desirous
that yvou and the company officials through vou,
shall have no doubt of the nature and character of
the employment of Andrew Hamilton, if 1 am not
here 1o be heard when the time arrives to have it
made known

“He was employed by me in 1895 on behalf of
the company, to attend specially to matters of taxa-
ton and legislation in the United States and other
countries affecting the company’s interests
“He refused to accept the  duty unless 1t was
made confidential and secret, and that no account-
img of wmoneys advanced to him should be asked
of him. or rendered by him, and 1 assented to the
propostion
“He told me that this condition he would mpose
as an absolute one. and unless it was accepted he
would not undertake the work
“Whether my action was legal or not it will b
left for others to say. | believed it was, and that |
was clothed with full power so to act and that the
mterests of the company and policy-holders de
manded steps of this nature to be taken, but aside
from the main reason for my present writing -, that
there may remain no doubt as to what my st.toment
would be if T were here, as to the nature and «arac
ter of Judge Hamilton's retainer and contract
“Sincerely yours,

declaring a 3 pc. dividend for the half-year ending

“JOUN A. McCanr’
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QUERIES' COLUMN.
In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents. _ Letters should be addressed to “THE

CurONICLE, Enquiry Department, Montreal”

Answers will only be given to such communica-
tions a< bear the writer's name, not for publication,
but as cvidence of good faith, and only to questions
referring to matters of g_em.:ml interest in regard to
which the Editor of Queries Column will exercise his
own dis retion.

1344 F. 1. E. B, Ottawa.- Montreal and Bos
fon property is NOW in possession of the Dominion
Copper Company. The Montreal and Boston share
holders received in exchange for their shares of a
§5 par value chare for share in Dominion Copper
Company <hares of a $1 par value. The property
i« copsidered a valuable one and under capable
ment should show good results.

manag
1245 1. L. B Buckingham, Q.—No you are not
entitled to interest on the amount standing to vour

credit against a  short sale. Your broker had to
supply the stock delivered agaimst the sale and vour
anly ohligation or profit will be the difference when
the purchase to cover is made.

1546, 1. M. T.. Toronto. We fear that it would
he practically impossible to so f‘np.v.ru:ht any <pe
cial plan of life assurance that it might not, under
another name and with some slight modification of
the principal features be adopted by ome, other
company. You  could, of course, copyrignt the
pame and the wording. but we do not believe that
inother company could be prevented from using the
idea with different rates.

el

PROMINENT TOPICS.

The ROYAL COMMISSION ENGAGES ACTUARY It
i« announced that the Royal Commission is to have
the <ervices of a professional actuarv. Before the
Commission was organized THE CHRONICLE point
ed cut how necessary it would be to have an actuary
engaged whose scientific knowledge of life insur-
ance, and experience would be invaluable in the
prepowcd investigation, and  we suggested that a
British actuary, not connected with any companies
on this continent would be most nrrvpmhh- The
enquiry quickly developed the necessity for such
gwdance as could only be given by an actuary

Al . . .

Mr MiLEs MENANDER Dawson. FAS, NEW
Vork, we understand, has been appointed actuary
to the Royal Commission, Canada.

It i reported that Mr. Dawson will enter upon
his duties as actuary of the Royal Commission in a
week or ten davs. The sittings of the Commission
will probably be removed to Montreal next week
and o fterwards to Toronto.

. . L .

Tir 1orRD'S DAY ACT.—Every reasonable effort
to <coire a better and more general observance of
the | +d's Day, or Sunday. will, we believe, be
aporovcd by the vast majority of the pepole
Publ. <entiment is decidedlv in favour of the
Lord" Day being observed as a day of rest so that
no m1 <hall be liable to be penalized by declining
to £ llow his ordinary occupation on Sunday.

It = doubtful whether it is desirable in the in-

terests of religion to throw a legal obstacle in the
way of the poorer classes passing out of their in-
sanitary dwellings and streets to enjoy fresh air
in the parks or country.

When such restrictions are in force it only leads
to dome=tic dissipation which is highly demoraliz-
ing to the whole family, especially to the young,
and is well calculated to lower their standard of
health. Attempts to make people moral by Act of
Parliament have never succeeded, but, as Macaulay
so forcibly points out as regards the severity of
Puritan Taws against amusements, the ultimate
effect is almost certain to be directly contrary to the
intention of such legislation.

e @ ¢ 0

THE Crty COUNCIL AND THE [.ORD'S DAY BILL.—
The City Council of Montreal passed a resolution
on 26th inst, by a unanimous vote condemning the
preposed Lord's Day Act on the ground that its
provisions, “would tend to deprive the citizens of
Montreal of the means of healthy and moral recrea-
tien” A commendable spirit was manifest in
favour of a due observance of Sunday, but strong
objections were stated against any law that would
confine the poorer classes to their houses, or their
immediate district which would deprive them of the
blessings of exercise and fresh air that were so great
a boon to the laboring classes and so essential to
the health of children

THE CANADIAN BANK OF COMMERCE have recent-
ly opened branches at the following points : —

Gleichen. Atla.—Mr. J. S. Hunt, in charge.

umboldt, Sask.~Mr. F. C. Wright, manager.

[angham, Sask.--Mr. W. |. Savage, manager.

Leavings, Atla. -Mr. . M. Stewart, manager at
Macleod, in charge.

Radisson, Sask.—Mr. C. Dickinson temporarily
in charge
Stavely. Alta.—~Mr. A, B. Irvine, manager at

Claresholm, in charge.
West End, Montreal
ager.
The Teavings and Stavely offices will for the
present be open for business only on Tuesdays and
Thursdays

Mr. 1. B. Parsons, man-

UNDERGROUND WIRES.— The situation respecting
the placing telegraph and telephone wire under-
ground has changed very materially since the time
we remember when the City Council of Montreal
went into the courts to prevent arrangements being
made for placing wires in underground conduits.
The Council at its mecting on 26th inst, received a
letter from Maver Ekers in which he pointed out
that. the application made by the Bell Telephone
Committee for power to increase its capital afforded
an opportunity for legislation to compel the com-
pany to place its wires underground. The Mayor
wiches a elanse inserted in the charter of the B(:"
Telephone Company compelling it to place all its
wire in conduits to be built at its own cost.

In effecting such legislation there would need to
be the utmost care taken to avoid infringing upon
established rights, both those of private property
owners and the municipality. A delegation from
the Council. comprising members of the Law De-
partment, will visit Ottawa to_promote the scheme
requiring the Bell Telephone Co,, to place its wires
in underground conduits
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THE
CRAIG STREET TO RETAIN 1TS NAME—The City
Council of Montreal unanimously decided that
Craig Strest from St. James to Delorimier Avenue
shall retain its name instead of being known as St.
Antoine Street as a previous ccuncil had decided,
The City Council should take cffective measures
to put this very lively thoroughfare i better con-
dition for both passenger and freight trafic for its

condition at all times 15 most scandalous, but, dur-
ing and afier a snow, or rain fall the street is al-
most smpassable. we might, indeed say, unfordable

for |<(] strians

deep and so extensive are the

pools of water and mud.

L - - L
I'HE GUARDIAN ASSURANCE COMPANY has  ac-
quired the business of the Westminister and Gen-
cral Life cffcs on excellent terms. Three of the
Westminster directors will join the board of the

Guardian,  The actvary and other members of the

Westminster staff will be taken over. The Guar-
dian will acquire a premium ineome of $300,000
and an assurance fund of $3.500,000. The transfer
of the husness to the Guardian will be advanta-
geous to the policy-helders and the proprictors of

the Westminster while the Guardian will acquire a
business that will develop and prove profitable
. ..
H. R H. PRINCE ARTHUR OF CONNAUGHT with a
ute of distnguished officials, is now in Canada,
having arnved from Japan on 27th inst. 1le had
visited Japan on a special mission to invest the
Emperor with the Order of the Garter, which is
always performed with imposing ceremonial by the
reigmng Mcenarch. The Emperor is reportéd to
have been most grateful for this unique distinetion
bemg conferred on him by a nephew of King Ed-
ward.  Roval henours wirp pard to the
mg s and ¢n leaving Yokohama
H. R. Highness will visit Montreal next month,
wh he will be most loyally received
. .
IHE F'INANCES OF THE
I.. McDougall, ex-avd tor
now engaged in an mvestigation of the finances of
the City of Qvebee. Wy are sati<fied that he-will
give a tair and lucid statement, with information

Prince dur-
\"\\

CITY OF QUEBE(
general of  Canada, 1s

Mr. .

that will enable cutsiders to arrive at an intelligent
understanding as to the citv's annual expenditure
and revenue, its assessed valuation. debt and as
sets, calenated on the bases ordinarily used in this
¢ onnection '

“ e s

A BANK  MANAGER  DISAPPEARS.— Mr. F. A
Bethun®, manager of the Union Bank's branch at
Smith's Falls, ha< been sing sinee 19th March,
and his movemyn nee then are unknown.  There
ippears to have hee me friction between him and
the inspector, but hiscaccounts are said to be cerrect
and no adequate r n can be assigned for M
Bethune's disappearance

. . . .

MR, HALDEMAN, BRITISH MANAGER OF THE MU
TUAL LIFE OF NEW YORK, has resigned that position
cwing to some disagreement with the head office
official Mr. Hald=man established the British
branch of the Mutual Life of New York some 10

years ago, the chief office of which occupies a very
prominent position near the Royal Exchange, Lon
don The Britich business has an income of over

CHRONICLE
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$3.150,000, the policy-holders number 26050
He has restraired the policy-holders 1 Fnglang
from injuring their own interests by acti: Without
due consideration under the excitement | sed by
| the Armstrong investigation and the '

'

ISequent
changes in the management.

e s o @

THE MUTUAL LIFE OF NEW YORK A\ BRITISH
POLICY-HOLDERS. — The res'gnati-n ot ) Halde-
mand from the managership of the Brit: ! brand),
of the Mutual Life of New York has cau-id quite
a stnsation in England.  Several leading 1.ond n
pap:rs recommend British policy-holders 10 with.
draw from the company and organize W one
The agitation has been so adverse to Awerican life
companies that there are rumours afloat of th Ney

Yerk Life and the Equitable withdrawing

trom

Great Britain but the Mutual Life has to irge in
terests an the old country to take such a <tep

Mr. Juil'ard. a trustee of the Mutuval Life is now

on his way to London to study the situaton and

make what arrangements are necessary to restore

confidenes and protect the business of the mpany

| as well as safeguard the interests of Brity licy-
holders in the Mutual of New York
c o o
BRITISH  POLICY-HOLDERS IN AMERICAN [IFE

COMPANIES, — A question was put in the [louse of
Lords on 27th inst, by the Earl of Onslow, as t
whether it was the intention of the British Govern
ment to compel foreign ‘nsurance companics doing
business in Great Britain to keep in that untry a
sufficient proportion of their securities to cover the
clatms of British poliey-holders.  Earl  Onslow
reforred to the evid nee given before the Armstrong
Committe> in New York as showing the de-irability
of sound sccurities being deposited with the Goy-
ernment in Great Britain by foreign life companies

for the protection of Brit'sh policy-holders who
now numbered quarter of a million persons. The
Government anncunced that a select  committee
would be appomt.d to deal with this matier
. L I

THE LEGALITY OF GIFTS BY INSURANCE COM-
PANIES TO  POLITICAL PARTIES, — Proceedinus were
ini‘1ated at New Yerk on 27th inst, which ar» .
tended to test the legality of contribut by a

life mnsurance company to a political cunpagn
committee,

Application was made bafore a magistr for a
warrant to arrest an ex-vice-president of the New
York for the purpose of raising the qre ton
court and having 1t appaled to a higher count
Svch an application ought not to have been made
The pesscn whose presence in court was desired
ffered to avpear when desired and no cliirge had
been formulated against h'm which be t him
under th jurisdiction of a magistrate’s court
The procesdings have an appeararce of vindictives
ness. which 1s much to be deplored

* o e .

NEW VORK | EGISIATURE. — First o1 ! form
blls. The first ore of the group of Bill red
by the Investigati'n Commetter of ths N York
Leeiclators 15 Likely to pass in a few days

This Bill relates only to the election of rustes
of mutual I'fe companies for which it proidesa
new plan. The purpose 1s to give policy holders

the power to elect trustees without being 1 ound to
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return v with unexpired terms and without en- STOCK EXCHANGE NOTES.
counter 4 a mass of proxies collected by the pre- Wednesday, p.m. March 28, 1906
ent ¢ffc.rs and trustecs through agents to ensur Apart from Montreal Power, in which over 8000 shares

their ¢ tinuance in office.
[hero +~ much speculation as to how the new plan

will w 'l The policy-holders are widely scatter-
ed, they have no organization, and joint action by
them Imost impracticable. On the other hand
the pre-ont ¢ fiicials have considerable influence with
the ag«nts through whom they can secure proxies.

The w rking of the plan is, therefore, very uncer-
tain
. » . .

April DIVIDENDS IN  UNITED STATES.— Next
month the American industrial companies will dis-
tribute $30,011,005 in dividends, the railways. $28,
o0.520, and other enterprises $5.701,830, making a
wotal of $604.772,425 to be disbursed mn dividends
pext mnth m the United States.

- . - .

OPPO<ITION TO THE INSURANCE BILLS BEFORE
e Niw YORK STATE LEGISLATURE. The life
Underwriters: Association of New York will ofter
rong < pposition to some of the Bills drafted by
the Arstrong Committee, which are to be passed
upen by the New York State Legislature. Especial
cfforts will be made to secure some material modifi-
cation of the clause in one Bill which provides for
limiting the expenses to be incurred in securing new
business

Amendments are anticipated in Bills relating t
contingency — reserve, commissions, limitation o
busine-s, mutualization and retirement of stock, in-
vestments, ete.  The life underwriters are evidently
organizing a vigorous campaign against some of
the new Dills for regulating life insurance before
the legislature of New York State.

e o o o

THE [.0SS OF THE CROWN BANK BY THE BANWELL
RonpEry — The clerk of the Crown Bank, Toronto,
who decamped with a large amount of the bank’s
money has been sentenced to four years in the
King-ton penitentiary. The amount stolen was
$40,350. about one-half being unsigned notes, out
of this $1.751 was spent by the fugitive during his
flight. The bank is stated to have received $30.-
8 1 cash and $2,170 in jewellery from the police
departient.  The loss to the bank will, therefore,
be only a small sum.

P
PERSONALS.

Mr. 11 M. lambert, manager Guardian Assurance Co ,
has Just returned from a three weeks' trip to Manitoba
and the Northwest, Among the towns he visited were
Calgary. Edmonton and Winnipeg.

He reports business conditions to be flourishing, with
 large nflux of a good class of immigrants, both siom
the 014 Country and the United States.

———————

Orran s Creamise House.—Total for week ending 22nd
March, 1906—Clearings, 2,429,565; corresponding week
last yenr, $2,157,078.

Mic Gro. A. Stiwsox & Co., Debenture Brokers
Toron' o have just purchasel $22,000 Local Improvement
3 per o ut. Debentures of the town of Sturgeon Falls,
ray'n. the highest price for them.

were dealt in, the trading during the past week was in
active and without particular interest. The buying in
Montreal Power advanced the stock to the highost of the
vear, but a reaction of over a point has sincetaken place. A
dividend of 3 per cent., for the half-year ending February
28th, has just been declared on Lake of the Woods
Common; payable on April 17th to holders of record on
April 14th. This definitely marks the stoeks as a 6 pere
cent. industrial, with dividends payable in half-yearly in-
stalments. The developments in the Company's affairs
through the acquirement by them of the Keewalin Milling
Company’s property is looked upon very favourably, as it is
understood that the new propercy is beine acquired on
advantageous terms., A meeting ol t(he sharenolaers to
confirm the purchase his boen called  Tor o 1) Apein
C.P.R. and Soo Common were both strong, and Pacific was
the second most active stock in the trading. The traction
stocks generally were dull, with the exception of Moat-
real Street and Illinois transaction Preferred, a fair busi-
ness being done in both these securitics the former ad-
vancing over two points for the week.

Money shows signs of working easler, and it is thonght
that the present stringency will shortly be relaxed, For
this reason an upward movement is anticipated, and the
general run of the standard stocks are, therefore, con
sidered attractive purchases around today's figures.

The bank rate for call money in Montreal continues ‘0
rule at 5 per cent, In New York the ruling rate for ecail
money to-day was 4% per cent, while in London ¢he
quotation was 4 per cent,

The quotations for moncy at continental points are as
follows:—

Market Bauk.

Bl e csrenirisssssasisssiinnenne;, BIE B
Berlin..oou 5
Amsterdam. . 2 2
Vienna..... . 44 4
Brussels.ces seesseconesaresnassacass B 4

. "

C.P.R., was traded in for an ¢
and eold over 172, closing with 1723 bid, a net gain of
214 points for the week, The earnings for the third week
of March show an increase of $174,000.

.
ven 2,800 shares this week,

. . . .

Soo Common advanced to 164, and closed with 162 bid,
a net gain of 2 full points for the week, and 595 shares
figured in the week's business

. . . .

The Grand Trunk Rallway Company's earnings for the
third week of March show an increise of $20348. The
quotation for the third preference stock as compared with
a week ago is as follows:—

A week ago, To-day

Third Preference, .oov covees sars AN 69 671

o 8 o

Montreal Street Railway advanced to 275, and closad
with 274 bid, a net gain of 2 full points for the week, and
2,246 shares were dealt in, The earnings for the week
ending 24th inst. show an increase of £5,286.83 as fol-
lows—

Increase,
Sunday.. $5,731.26 $ 66517
Monday.. . 7,0713.21 965.40
Tuesday ... . 7,327.02 470,92
Wednesday . . 7,617.40 ®06.17 .
Thursday.... 1,607.59 71056
Friday. TA44.7D 643.27
Saturday oeseees vernaane 8,173.59 1,025 30

R
Toronto Railway on transactions involving 785 shares
slosed with 124% Dbid, a decline of % point from last

week's closing quotation. The earnings for the wesk
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ending 24th inst., show an increase of $£5361.23 as fol-
lows: —

Tucrease.
Bunday ..coo..ininnneenene  $3,920.27 $659.21
Monday... 7,116.99 53.24
Tuesday 9 1,060.09
Wedneaday .. 7,782 02 769,98
Thursda, 7,5830.21 78012
Friday . ‘ 7,969.94 1,019.79
DRININAY o5 04 soss 00bnsnsusn 9,249.95 1,018.80

s e
Twin City shows a gain of over Y point for the
the closing bid being 116%. The trading involved
shares in all in two transactions of 50 shares each, th
last sales being made at 116%. The earnings for the
third week of March show an increase of €13 995 99

week
100

. . . .
hands. The earnings for the second week of March show
point on quotation for the week and 640 shares changed
Detroit Railway cloged with 991 bid, an advance of 'y
an increaze of $9 0556 !
s . - .
There were no transactions in
stoek closed unchanged
with 101 bid.

and the
104

Halifax Tram

from a week ago offered at

. . . .
Toledo Railway was traded in to the extent of 250 shar s

and closed unchanged from last week with 34 bid  The
Ias!t transactions were made at 34
. . . B
Ohio  Traction shows an advance of 1'y points
closing with 31% bid, and an even 300 shares were dealt in

during the weeek.

e s s 0

Hlinois Traction Preferred was heavy In the early part

of the week owing to mention of the stock in ¢h In
surance Investigation, and sold down to %% X D bt
has since recovered to 98 bid at ¢he unchanged
from last week. The business was fairly aclive and 1,852
shares figured in the trading

. . . .

close,

There were no sales in Havana Common and the stock
closed with 34 bid as compared with 35 a week
was not offered under 37, There was only sale in
the Preferred stock, 10 shares changing hands at 82, and
the closing bid was 82, a decline of 4 point on quotation
for the week.

ago. It

. . . .
R & O. on sales of 60 shares closed with 83 bid
changed from last week
L . . B
Mackay Comgon shows a good improvement on sales
for the week of 685 shares. The closing bid, was 60 an
advance of 1% points from last week's closing quotation
The Preferred stock s also firmer, and closed with 73 bid
a gain of % point for the week and 106 shares were deait
in.

un-

Montreal Power came into declded prominence and on

Adtive trading advanced to 96 It has since reacted, and
the closing bid to-day was 94%, a net gain of 1 full poiut

on quotation for the week The trading brought out
8,169 shares
. . . .
Dominion Iron Common shows a decline of 1§ point
on quatation closing with 21% bid and 1,315 shares |
changed hands during the week  The Preferred stock

closed unchanged from a week ago with 81 bid, and 50
shares were dealt in. The Bonds were inactive
sales of $27,000 they closed with 84 bid
point for the week.

and on
a gain of %

e o o

Dominion Coal Common was traded in to the extent of
54 shares, and closed with 78 bid, unchanged from a week
‘.., There was one sale of 25 shares in the Preferred

|
stock, and the closing bid was 120, The Bou!

. =
with 102 bid, but there were no transactions
1 . . .

Nova Scotia Steel Common closed with 4. bid, a
decline of % point for the week, and 100 ghi ce ‘-.w
dealt in, the last sales being made at 64%. There wag no
trading in the Preferred stock nor in the B« The

closing bid for the Preferred was 118 and for 1 Bonds
1071,
. 0 .
There were no sales in Montreal Cotton, wh
offered at 120 with 124 bid.
. .

Dominion Textile Preferred was traded in 1o e oX-

closed

tend of 83 shares, and closed unchanged from i<t week
with 108 bid. The quotations for the Bonds were as
follows: —8eries “A” “B” & “C” 961% bid. Series o1y

no quotation .
. fn dK | .

Lake of the Woods Common on sales of 200 <ha s ud-

vanced to 98'% and, closed offered at 98  The Preferred
stock on sales of 25 shares closed with 111 bid and last
transactions were made at 113. In the Bonds $1om
changed hands at 110,
Py % L
There were no sales of Laurentide Common, and in the
Preferred stock 8 shares changed hands at 111
Per ceut,
Cull money in Montreal.. ssssessees B
Call money in New York... 4)
Call meney in London.. 4
Bank of England rate. 4
Consols. ...... 904
Demand Sterling.. 9%
60 dave’ Sight Sterlin ]

0
Thursday, P. M. March 20 1904

Montreal Streat was the feature of to-day's market, and
after opening at 274%, advanced to 27554, and closed with
276% bid. Mackay Common had a further recovery o
61%, but in the afternoon reacted again to 61, and closed
with 61 bid. The rest of the market was without parti-
cular interest, although Dominion Iron Common was
stronger. A complete list of the day's transactions will by
found below. shhtrdiu rdlan

* o o

e oy
MONTREAL STOCK EXCHANGE SALES

THURSDAY, MARCH 29, 1956,
MORNING BOARD,

No. of ’ Price. :40.0( Price.
25 CPR....ooveveee 172% | 100 Mackay Com .... 61%
50 Street cooves saveee 274% 100 8 esseesees B1
AL vees 274 - 100 Mackay P ...... 73

1025 ¢ . 274X « Iron Com........ 3%

776 oy 275 150 * veer 3K
wo * 2758 | a1 wse §B
o 275 g = sssecece 33K

100 “ 275% 100 T A SR it
8 Toronto Ry... 124§ ¢ Iron PM......... B2

150 Detroit .40 9" 10 Illinois Pfd ...... z:h’
50 Toledo. 34K 5 Bk. of Commerce.. 150X
75 Power . iieiiiiee 90X 5 Bank of Montreal 257
1 L eevess 044 4B B N.A..... 141
25 “ vere 94X 25 Union Bank,..... 150
25 Mackay Com,....e 60X $200 Mont, St. Bonds. 10§
100 “ wesees 614 | $1,500 Dom. Cot. Bds., o8

AFTEENOON BOARD,

500 Street  ....ee.. 275K 51 Power .....o.... 948
5o ™ 125 Iron Com., 32
100 o 10 Coal Com... 79
10 i 200 Mackay Com .,.... 61
200 13 Textile PR ....... 109

100 Mexican ...u..400 $3,500 Scotia Bds ,..... 107§
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q TORONTO STREET RAILWAY,
The gross traunic earnings ot the Grand Trunk TN .9:. 0y i A o
Canadiar  Pacific, Canadian Northern, Duluth | (50 o la:geo $ 196,970  § 236,139
South Shore & Atlantic railways, and the Mon- | F-broary.. 168,004 185,377 210,531
in City, Detroit United Mok ... 81,641 207,014
wreal, Toronto, Halifax, Twin City, Detroi April, ... 183,763 201,317
and Havana street railways, up to the most recent ;::y‘ 2332;1 :;ﬂ::
date obtainable, compared with the corresponding ]A-ly. zn,’;a‘e :38,5;;5
period for 1904 and 1905, were as follows : Se-p‘t::ife;. 2’:76;6 1 2 <;.'57¢;
October... v
GRAND TRUNK RAILWAY. N o&‘:{m' :;;:?;:, :g‘;'x
. | December, 13,662 241,489
date. 1904. 1905 1906. Inciease » 3
:;.. ‘ s;.qzz.qos $4,042,314 95,498,533  $556,219 Week ending. 1904, 1905, 1946
06 Increase | March 7..... 38,517 47,163 §2,240
Week ending. 1904, 1905. 1906, . 1386 Foond v
March 7. 460,540 643,756 711,787 68,031 ’: ..... 31'8‘ 46. 2 5' g
Weoooe 582,141 674,127 735,167 61.“4: ----- 1820 46,524 51,877
g 610,366 1,906 7¢6,254 24,34 Twin C1TY Rarip TRANSIT COMPANY,
CANADIAN PACIFIC RAILWAY ] Month, R 1904. 1905, 1906.
. , 4 9
Year to date, 1904, 1905. 1906. Increase F:::zy 33:: 1?0‘ '33:)9“4"9 0430755'9‘“71‘1
Feb, 38...... $5,401,000 $6,268,000 $8,592,000 $2,324,000 | wroeh, 338',580 ”9.,”“4
GrOss TRAFFIC EARNINGS :ll:;“' 3‘%;.33 iss;.’z):g
i 6
Week ending 1904, 1905. 1906, Increase | June..... 365,897 389,12
March 7...... 727,000 887,000 1,133,000 246,000 ]A-:,ut 3%%"6’; 43;).:33
v 787,000 917,000 1,143,000 226,000 S L4 be . 356, g 4 2-28
849,000 955,000 1,129,000 174,000 O:I::t:r r ;Z;';ZB :?9'01;
¥ v
Ner TrArric EARNINGS, g:::::: %57"-"133% 4“355-“::'5
Week ending. 1904, 190§ 1906
Month 1904. 1905. 1906, Inc.
[anuary... ¢ !3:7.65: $422,668 .l,zmgo 844,566 | March 11 774‘.‘;% :;.’373; ?’1’.4‘3& .
1 eeee ’. 3
. 850’,355‘: |,|38?,§Iz11 ELEPER 77,049 81,183 95,179
412,533 1,806 HALIZAX ELECTRIC TRAMWAY CO.,LTD,
1,391,565 1,387,935
l,“g,zl 1 6. 8 Railway Receipts.
1,449 652 1,637,77 6.
1,537,930 1,791,646 J Month. 3. ;.:,’;’55, smu
1,268,80 1,776,010 r““f’-- 677 y g : 2
1,566,114 2,274,071 I.b“b", I9l.3l94’ ”39: 0,233
5 N Ao Th14 rogt6
1,662, 2,346,583 lll:'y‘ coss ":D;‘s )5
iy T - S
CANADIAN NORTHERN RAILWAY ;‘;‘:‘m :;;‘6’: :7-75‘
Gross TRAFFIC EARNINGS, getohuh' :;,4 4 ll:,s"l]‘
nl.. ¥ ’
July 15t,1903 to July 1st, 1904 to Increase December 12,163 12,642
June 30, 1904 June 30, 190§ Week ending. 1904, 1905. 1906.
$3,124,800 43,871,800 $747,000 March 7..... 2,166 1,854 3,490
Week ending, 1904 1905. 1906 Increase | 7 WP 2,570 2,020 2,807
March 7...04 .- 41,500 51,900 Z)os.doo 37,500 E TP 2,490 2,135 2,407
14000eee 48,900 58,700 300 39,600 Ree )
I PPPPEN 49,100 62,700 lol‘:6oo 32:900 unm.l],o pis i
1904
DULUTH, SOUTH SHORE & ATLANTIC January.. § 16,317 $ 15, &7’ $ :6.1;3
Week ending. 1904, 1905. 1906, Increase February. :‘a';’& l'::;l‘) 47
March 7.....0 38,811 49,601 52,950 a 19 e b4 vyt
oo 40,233 So062 58,719 057 0,756 e
8 8,905
MONTREAL STREET RAILWAY. ,"z?s ,,: 53
Month 1904 190§ 1906, Increase S 9'6"‘2
|anuary. $ 182,386  § 201,096 § 236,124 35,028 :""7:; I"':?”
February, 167,033 184,132 211,828 27,606 |6'173 16,509
March ... l'l-“O “)7’5 17'68‘ '8.5“
Apeil ... 184,905 200,910 ’ »
llly onse a|7,3461 232 DerroiT UNITED RAILWAY,
une. ... 2 244,4
July ... l::.'lsys 154:037 Week e ding 1908 1906
August ... 226,764 257,463 March 7.ee0 80,949 89,661
September 216,395 244,585 14.00s 79,557 88,046
October. . 219,633 246,606 3Mauee 78,767 87 822
November 201,147 228,601 X
Necem e 208,428 234,710 HAVANA ELkcTRIC RAILWAY Co,
Week ending. 1904 1905. 1906. Increase Week ending 190§ 1906
th 7. .eenee 40,040 47,836 §2,072 4,236 | March 6....0 35,627 41,547
T ovane 41,749 45,750 52,593 6,843 130e0es 3:,155 vee 6
Wiieene 43,243 46,919 52,779 5 ..000 36,916 45,465

Increase

$39.159
25,154

e,
1,411
12,585
13,996

Inc,

1,477
3,044

Ine.
636

272

n
546
588

Increase .
8,712
9,389
9,055

Increase,
5,9%0

8,549
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Reported for Tux Cumoxicis by R, Wilson-8mith & Co., 160 5t. James Street, Montreal.
comctod to March aam. IOOO. P.M.
| Par Revenne Per centage.
Clostng | (LN [percent.on  Capital Capital Reserve of Rest | Dividend "
BANKS. rices or | S8 e |Investment subseribed | paid up, Fund. | to paid up | for last W n;.n ::aﬁn.a
ast sale, | At present . ) Oapital, half year yable,
| ohare. y'm-u. .
|
AIIM,I‘M s Per Cent, 3 [ ] L]
British North Amerioa.... ........ 1" M43 + 4. 966.06€ | 4,886 A86 42,95
Nanadian Hank of Commeree 181 178 50 400 10,000.000| 10,00 45.00
Crown Bark of Canads “en 100 vas 702,600 ™. il |, saee
Dominion XD, 70 7 50 R 3,000,000 | 3,000,000 116.66
Eartern Iu-nnnlp XD 168} 100 LR 2,500,100 ,738,140 50.31
Hamilton 100 2,470,000 | 2,456,170 100,00 21* | Mareh. )i
Hoohelaps 154183 e 4060 2 mlm 2,000,000 7250 3, Jupe |
Home Bank of Canada ... .. ...... . 100 ' ORI L. ihiisaant] e2iseas s
Imperial ., i 28 M6 100 1 M 4, nm 0” 3,800 856 100.00 24 Mareh. Jur
LA Hangue Nationale ... . 1ns  ne 30 1,500,000 | 1,800,000 33.33 3 May
|
Merehants Rank of P K. 3244 - | 880,000 250,400 000 450 4 S
Merehants Hank of Oanada 168 167 100 419 6,000,000 | 8,000,000 3 400 000 66,66 3 June o
Metropolitan Bank 100 1,000,000 | 1,000,000 | 1,000,000 | 100,00 2 Jan,, April
Molsons XD 20 2% 100 “ou 3,000,000 4,000,000 ' 3,000,000 100,00 24 Jan.. &) ril :
Nontres) @or w100 ST 14,400,000 14,400,000 10000000 6944 4* | March, Jure,
Now Wpanewiok ... o 00 e | £EBAM 509 300 | 840315 | 165.00 3
Northern Bank sas  snes 100 . 1,000,000 o488 ......... . &
Nova seot: \ D) 7R 2T 100 395 | weore00| 2503200 4205376 168.00 t
Outaro. .. .. "o 100 1,500,000 | 1,800,000 €50, 48.63 )
Oitawa . s 100 438 | 2,956,100 32911,200 2,911,260 100.00 5
Poople’s Bank of N. B.... ... ver| 109 | 1000 180,000 180,000 | 100.00 ‘ s
Pmﬂn-lu Bank of bn.dn : 100 .a'm 6| ... ...... 1 b “:g
aher " 100 2,500.000 | 2,800,000 1,060,000 45.00 ;‘
.. 273 100 | 8412700 |  3000,000 3,400, 113.83 2je
155 1w 100 ' 1,625,000 1,622 8% 90,722 29.61 14
25 232 80 | 1,000,000 l.uuro; 1,000,%0 | 100.00 5
O I | 200,000 20,000 | 22.60 24
[ 100 | sowm0| wesin 20,00 -
100 500,200 800,911 10,000 [X N
M6 M| 100 LRL} 3,500,000 8,401,410 3,891 410 11148 5
Traders " 100 3,000,200 | 5,000,000 | 1,100,000 36,66
Unon Bank of Halifax. 18 10 80 E] 1,596,150 | 1,896,150 | 020,000 | 76.33 :'
Ullol Hank of Canada . 1O 148 100 48 $000,000 | 3,000,000 | 300,000 48
Wortern ove, et | Ceoes 660,000 650000 ' ‘20000| 4845 | 3
| |
MISCELLANEOUS BTOOKS, J
HBell Telephone 158 150 100 b0 »
Oan. Colored Cotton Mill 5 4| 100 o o]
Cansda Geperal Flastrie i 100 . | 5 :
Canadisn Pacifie XD 172 173 100 855 3 April, Octo
Commereial Oable ... . 100 .| 1% &14 | JAn. A eril duly Oet b
Detroit Elootrie St [TV 0 100 LY | 3} Feby, May Avg, Nov
Donl-io- Uul?rm 1224 l‘f‘ :: 3 January, July
~ 8 -
Do-hm ‘I‘onﬂo ()o()on .o s 100 i
do 1004 108 | 100 13
Dom, Iron & Stes! Oon. 82 3 100 hs
do SWhsss voes 00 a1 8 “ 10 -
Duluth 8. 8. & Atlantle. .......... 2 2y 100 .
o a2 41y 100 a2
Halitax Tramway Oo, XD, 104 1001 100 L 3] ije
Intersolonial Coal e . ... "' | s w0 | 100 o
o Preferred. ., 100 s 100 700 %
Laurentide Paper Co .., 5 0 w0 1 600 Fy
Laurentide Paper, P4 XD ., | 111 07| 10 619 ® | January July
Lake of the Woods Mill Co, Com L 100 1 October®
do P4, M3 oM 100 . 1% | March, June. Sept, Dee
Maokay ('u-yuluw- .o w6 100 3 1 January July
PR XD, @ | 100 533 1 Jan, April July Oetober
Mexioan Light & Power Co. ., ... 0y o 100 a0 ) aEdassases
Minn 5L Feul & S8 M . lexg a2 1w 250 2 January .lu!y
do P’ [ o
Montreal Cotton Co . b Lo | 1w 542 1% Ineh Jure un D-
Montreal Light Mt &by a i Wi W) 100 o 1 Feb, May Angust Nov,
Montreal Steel Work, I'fd A1) 100 T8 uol June \leyl Dn
do do Com XD, 1w 10 63 1® ... .
Montres' Street Rellway 50 360 zr Feb, May August New
Montreal To'sgraph . “w g Jan, April Iny (n tober
Novih- ﬂm Laca, Com oo o b bh oo pan g
Pret ‘ 100 o
N.Iooulluol & Oonl Co, Co b G 6 10
do Pd..... v 1| 100 606 'g
Oglivie 'lnn Mille Co . sess N 100 { PR
Pta. ., 190 1% 100 b 1) ‘prn d ulyoaoh
.lk:al.lo .C (htk.h‘.v | AP i L8} 1m0 s
L. Jobn i e 1w 100 5% ] Juo ‘December. ..
Toledo Ky & Light Co. | e ELIEE T [} 6 8 1 May. November.
Toronto Street ln) ne xn 126 1 100 508 14* | Jan. Ajri Juy October
I rinidad Electrie Ry ™ ' 'R 5% X 000, 1j% | Jan, April July October
Twin City Kapid Transit Co. ns 16l iee 4 16,611,000 | 16,811,000 2,168,807 14.4) 1 ay August Not,
do Preferred. . 100 5:-‘& Y 1§* | Dee. March Jure Sep
windsor Hotal 1o 10| 100 761 0 0o 00,000 ........ 4 May Novenler
Winuipeg Electrie ln-unyo. S R T I ) 200 000,000 | 4,000,000|....... .., 1* | Jan, april, o uly Octader

x'.‘!.“;'.'.'."l' ':‘:mulmnl\“‘hh“lm fAviual, uu-l.-mmn—umum
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ST (‘onllnui\d.

i | o 4
Rate of) | 1
Latest svaat! o Fhen Intercs | » o
I s | Quota- hm..:r”l .nnA-l(':u|\‘:I'|‘:mf -~ ‘\'Im‘ | Where Interest payable \I|:|"'mu‘v REMARKS .‘ 1
tons onnam | | . '
| | !
| [ | it 1
Bell Telephione Couveraseioeess | 5% | #2,000,000]1st Oct. 1st Apl.Bk. of Montreal, Mtl .| April 1st, 1925 J‘” }
| ‘ | 2 e 8
Can. Colored Cotton Co...! 95 6% 2,000,000{2nd Apl 2od Oct,| “ | April 2nd, 1912 {2
inion Coal €O aevess 100 ( 5 5,000,0001st May 1st Nov| “ " April 18, 1940 Redeemableat 105 and T
Dominion | | Int. ufter May 1+, 1910 i
Dominion Cot1on Couvess! 97 | 6 1,354,008t Jan, TstJuly)covvesconens Jany. 1st, 1916
Dominion 1ron Steel Co. | 841 | 5% 7,876,000t Jan. 1stduly ‘,uk of Montres o, \m July 1st, 1920
"1
S | ¢ Ruilway.| 94 | 5 y 2,061,046/ 1+t Feb. 15t Aug 162 Broadway, N. Y..| Feby. 1+, 1952
- ]
(1l Woods Mill Co 109 [ 1,000,000/1st June Tst Deey {Merchants Pank of
Lakeo ! "1 Canada, Montreal..| June 1st, 1953
Laurentide Paper Co. 112 6 % 1,200,000 2 Jan. 2 Julv, [Bk of Mon real, Mtl .| Jany. 2 |l 1920
Mexican | cLightCo.l 86} | 5 7% | 6,000,000 1 Jan. 1 July L 6 Jnly Tst 1035
Vi xican Lizht & Power Co | 101 59 ! 12,000,000 1 Feb. 1 Ang. d = Feby. 1st, 1933
Montrea! L. & Power Co..| 104} 1) 7,500,000 1 Jan, 1 July " “ Juny. 1st, 1932 Redeemable nt 105 and
Iut, after 1912,
Vontrenl Sireet Ry, Co...| 104 | 4% | 1,800,001 May 1 Nov. " “ | My s, 1922
\ 8. Steel & Coal Co....| 107 8 % 2,500,000(1 Jan. 1July. Bk of N. Scotin, Mtl
2 \‘ or Toront0..eeves.| July 1et, 1931
Ogilvie Milling Covaseeest 115 | 6 % 1,000,000{1 June 1 Dee. Bk of Montreal, Mtl..| July 1st, 1932 Redeemable 115 and
: Int. after 1912,
Price Bros 6 1.000,000{1 June 1Dec. |..ovns i S iesssabetes | FUNE 108, 1980 Redecmable ut 105 and
| Iuterest
[ A
500 PAUO.. . os consrecnes| 95 8% 6,000,000{1 Juve 1 Dec. C. B. «f C., London s
Nat. Trast Co., Tor | June lst, 1920 §
Textile Series “ A Wosene 964 | 6 % | 758,500{1 March 1 Sept, Royal Trust Co., \ t] March 1st, 1925 v’ Redeemableat 110 and $
Interest, :
" VR i 96 | 6 % 1,162,000 “« “ “ “ | Redeemuble at par af- L
ter b yenrs ;
™ (o” ! 961 6 1,000,00¢ e - " » Redeenable at 105 and
lnn rest
“ TR | L e, e 6 450,000 “ “ “ “
Winnipeg Electric.coves. 108 | 6% | 3,500,00((! Jan. 1 July. |Bk.of Montresl, Mtl..| Jany. lst, 1935
| | !

s I

(FIRE] i

German American |

Insnranee Company
New Pork

CAPITAL

$1500000

NET SURPLUS

64426

ASSETS

14052520

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agenciles,
MONTREAL.

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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FOUNDED 1871

TheOcean Accident & Guarantes Gorporation, L

Incorporated by Special Act of Parliament)
Dr. REVENUE ACCOUNT for the year ending 31st December, 1905,

Cr.

To balance of Revenue Account, 3lst De-

cember, 1904, ..000 covens canass *o0000 $3156,475
Deduct Transfer to Investment Reserye

and General Contingency Ae

By Compensation paid and Iucidental

) 000088 vassbeIsLs ceee $2,809, 1%
sion for Claims ontstanding
3lst Decenber, 1904 ..vusvvvnneinnn.
L Y o $225000
Balance of Dividend for the vear $1,020,130

1904, Jess Tax 61,385 Add Provision for Claims outstanding

- 286,385 ing 318t December, 1906 2,000,000

e —_— — % 25,990 ————— $3,029,130
To provision for Liability on unexpired Risks, Printing and Stationery, Advertising, Stamps

rought forward from Jlst Deceuiber, 1904 1,725,000 Postages, Travelling I:pr«nn-s, s ca vaives 128,165
To Premiums, etc., less Reinsurances and Bonus to

Assured ..., . o casasnsavesase oo B 805,000
To Interest, Dividends and Rents, less provision for

|!l\<-llln'llls redeemable at par, and for Depre-

ciation of Leaseliolds ceesvnsesesess 162,260

1,780,000

Expenses of Management, inclusive of Sal-
aries and Rent at Head Office and Branches
Directors’  Remumneration and  Auditor-

N Commissions, inclnding Provision in respect o

I'o Transfer Fees.ovvun.n.. ... p d APnin’ BRIBHOIS +o000csoseos senssovosssnss 89,700
Depreciation of Farniture . SRS AU 11,35

¢ Balance carried down....

N32,520

7,322,370
Provision for Liability on Unexpired Risks
To balance brought down........ ...... s 2,231,440 Balance carried to Balance Sheet..... .
s2.2311100 *2 231,110
Or. BALANCE SHEET, 3ist December, 1905, .

To Sbarcholders’ Capital : —
Avrnokizenp —
200,000 Shares of $25 each.....
SUmsCRIBERD —

By Investinents as per Scheduole, viz :— X
British and Colonial Goverhment and Provin
cenen e eanans $5,000,000 cinl Securitien. ..o coveviiivanns seves .oeses

Foreign Government Securities .
12,000 Shares of $25 each(fully paid). $ 300,000 State and Municipal Bonds..
112,308 Shares of $25 cacli ($5 per Indian Railway Stock ceeess vevans covaransnnnns
—_— Share prid).ovuvs covees 2,807,700 British and Colonial Railway Mortgage Bond-
124,308 _ Preference and Ordinary Stocks .oovesvvenans ‘»'hj."‘l"
3,107,700 | American Railway Mortgage Gold Bonds. .oov..ooo 157,020
Less Uncalled Capital...... .., 2,246,160 | Foreign Railway Guaranteed and Preference o
e s6 1,640 StockE.eeaes oo 0688 5000 00s0ts sebees chsneorerns "_“:.:-m
To s""‘lr," ACcounts pending. e vevs vovees vonees 170,376 | Miscellaneous Debentures..ooee covess coveseaneeans 53,780
* Unelaimed Dividends..... et aeis p 1,450 | By Mortgages on Freehold and Leasehold Pro- e
* Capital Redemption Fund ...... b s RERE NV W, 205 © perties and other Securities...ooviivee oo iann 122,500
GENERAL Ixsukasc Fown, viz, :— “ Freehold and Leasehold Premises (less depre .
To Investinent Reserve and General OIRLIOR (osi0s 405000 sanss seseessss seavasssevees 1 10B08
Contingency Account....ve.vu.. 505,000 “ Furniture at Head Office and Branches (less y
* Provision tor Liability on unexpired | o deprecintion) covees vevsee e ‘.".'_"1"
Risks. .... o2 15 E0s saFivn whik wees 1,752,500 | “ Rent due fromi Tenants and other Balances. . 00,730
“ Provision for Claims outstanding, . 2,000,000 | * Balances at Branches and Agents’ Balances
“ Reserve Fund...... seeraacaseane, 1500000 (less Provision for Commission, Cancelments
— B, 757,500 and Non-Renewals) coovee cvviseiinnn i cinnns ,'f"?."‘
* Balance from Revenue Account . ... 478,040 “ Cash at Bankers and in Hand...... . ..o000 230500
Less Interim Dividend paid Sept., “ Investments and Cash in Trustees’ Hands 1o R
L Y T R . 61,485 | meet Capital Redemption Fund..oiviiien.... 6,200
—_— 417,856 B
$7,261,625 (85 taken as the equivalent of €1 stg ) $7.201.623
|
RICHARD J. PAULL, Secretary THOMAS HEWITT, Chairman

CANADIAN ADVISORY BOARD.
WILLIAM M, RAMSAY, Esq., Director Standard Life Assurance Co., Director Molsons Bank. .
E. B. GREENSHIELDS, Esq., President Greenshields, Limited, Director Bank of Montreal, Director Royal Trust Co,

HEAD OFFICE FOR CANADA, MONTREAL.
CHARLES H. NEELY, Manager for Canada.
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correspondence.

We do 0 11 ourselves responsible for views expressed
by correspondents.
LONDON LETTER.

FINANCE,
March 17, 1906,
the days of little “ pooms.”  Taking them

These & “
altogethe markets arve dull and the big ** booms™ ol
vears gON¢ <how no sign of ever again taking possess-

wn of the financial stage. To help brokers over the dull
; and to afford some little outlet for the

oW

times, how t
“,‘,,,1“1,\. |esires of the operator, we have a succession
i boomlt Ui Jf the most prominent of these has

n connection with the rubber industry.

be surprised that the attention of the pro-
nvestor has been directed towards the
opportunities of the india-rubber trade

most there has been the tremendous increase

trading demand for the commodity itself, The

» r\l|~ demand expands continually. The cycle and the
motor are nowadays by no means the greatest absorbers
£ inda-rubler Practically every important mechanical
sdustry contributes its quota to the world's demands

ms no likelihood of anything but a continual

nd there s
J‘“‘ e . demand for many years to come.

h mports of rubber into this country last year
amounted to 21,700 tons, which compares with 19,900 ton<
n the previous year Supplies have, of course, increased
specially from the Malay States, Burmah, Ceylon, and
Borneo. Within four years the output of rubber has risen
from 53,000 tons to 65,000 tons, This increase in th®
Jy has been accompanied by an advance of about 100
wer cent. in the market price of rubber, and the value o
and suitable for rubber plantations shows a large increase.

INSURANCE.

Nothing is a stronger feature of insurance trading and
odustry than the fact that it is frequently the oldest
panies that are the most up-to-date in their ideas and
pethods. Take the case of the Prudential for example,
that i the company that practically taught the poor man
what he should take some of the sting of his loss from his
amily Sixteen million industrial policies now in for

e the reward of this initiative. It was the PPrudential
also that lead the way in giving a surrender value in
paid-up insnrance to its industrial policy-holders. Again

nis office originated the rule that members of old standing
need no m premiums upon reaching the age of 75
Now once more the Prudential takes a further step for
ward by giving a reversionary bonus of 21§ per cent. on
he great bulk of its business.

I'nderwriters at Lloyds are not having a very happy
time at present, A rather unusually heavy list of losses

are having to be met by them. This is all the more
dscouraging because the year began very well indeed
with a p cal immunity from heavy loss for a couple

o monias  tais early freedom from claims has already
had a very sitisfactory effect upon the 1906 account which
woolint Is 4 better one so far than that for the correspond-
ng period of the last two years.
——————

Reasoxs For Nor AssuriNG Your lave —1.—If you are
wre you cannot die, there s no use providing for a con-
tingency when there can be none,

If vou expect to get insurance for nothing, Don’t
Assure
3—1f yon know that you are too careless and indifferent
0 keep up vour insurance, Don't Assure
-1t  need your money for tobacco and whiskey
and gt vour support from your family, Don't Assure
5 —If vou prefer useless luxuries for yourself to reason

Wble provicion for your family, Don’t Assure
67 v e too selfish to wish any comfort to others,

hecause annot enjoy it yourself Don't Assure

-1t fee]l good over the idea that your childrer
way be d pendent on the cold charities of the world after
your de Don't Assure

8 —If | are happy over the idea of going to heaven

whils yo are contemplating the probabllity of your family
going 10 the poor-house, Don't Assure

4—1f on have no respect for yourself and no regard
for your family, Don’t Assure but spend your money 10
gt rid ¢ vour lfe, for it 18 not worth living

But be'ore you exterminate yourself work out the fol-

lowing problem: Put down in fizures the year in which
you were born; to this add 3; then add your age, at your
next birthday, provided it comes before January 1, other-
wise your age at your last birthday; multiply by 1,000,
from this deduct 679,423; substitute for the figures the cor-
responding letters of the alphabet A for 1, B for 2, C for 3,
ote. The result will give you a name by which you are
probably known,

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Street, Montreal

Capital Authorized, - $1,000,000.00
Caplital Subscribed, - 260,000.00

TRANSACTS:

PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.

Applications for Agencies Solicited,
F. J. J. STARK, General Manager.

City of Winnipeg

DEBENTURES

Sealed Tenders addressed to **The Chairman, Finance
Committee,” and marked “Tender for Debentures,”” will be
received at the office of the City Comptroller, City Hall,
Winnipeg, Manitoba, up to 3.30 p.n. on Friday, the 27th
April next,

FOR THE PURCHASE OF

$1,654,440.15

LOF THE CITY OF WINNIPEC DEBENTURES
Principal payable in Winnipeg in gold or its equivalent.
Interest at Four per cent. per annum, payable half vearly
at the Canadian Bank of Commerce in London, England, New
York, Montreal, Toronto and Winnipeg, at the holder's option,

$ 118,174.97 . . . . . RUNNING 7 VEARS

e g

67,365.93 - YEAKS
89,343.30 . YEARS
318,218.04 . . . . . YEARS
1,071,337.91 . . . RUNNING 30 YEARS
$1,64,%40.18

$150,000 of the 30 vears will be dated 17th January, 1906 ;
the rest will be dated 1st May, 1006, Delivery on or before Ist
June Purchaser to pay accrued interest to date of delivery.
Tenders may be for the whole or part. No tender necessarily
l|l‘l‘('pl|‘l|. Further information desired will be furnished on
application. D. 8. CURRY, City Comptroller.
Winxieea, 12th March, 1906,

MONTREAL PARK & ISLAND
----- RAILWAY COMPANY- -

N N

LACHINE.—From Post Office 20 min. service, 540 a.m
to 8.00 p m., 30 min, gervice, 800 p.m. to midnight.  From
Lachine 20 min. service, 5.50 a.m. to 8 45 p.m., 30 min. service,
8,45 pan. to 12,45 midnight. Sault au Recollet. — From St
Denis and Henderson Station, 20 min. serv ice, ba.m. to9am, ;
10 min. service, ¥ a.am. to 4 pam. 30 min. service, 4 p.m. to
8.20 p.m.; 40 min. service, 8.20 pm. to 12 midnight. ‘ul car
from Sault, 1Zp.m.; from St Denis, 12.20 pm.  Extra cardaily
from Chenneville 8t, to Henderson Station at 6 10 p.m. Moun-
tain—From Mt. Royal Avenue, 20 min. service, 540 a.m. to
11.40 pan.  From Victoria Avenue, Westmount, 20 min. ser-
vice, 5.50 a.m. to 1150 p.mi.; Cartierville.—From Snowdon’-
Junction, 40 min. gervice, 6.00 a.m. to 12.00 p.m. From Cars

tierville, 40 min. service, 5.40 a.m. to 11.40 pan.

e ——
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The Eastern Townships Bank has opened WANTED. A clerkinafirin o
1 a fire insurange

aBranch at St \}\‘\‘l‘g(‘ de Beauce. Qm' and office for endorsement dq);u*(m\n { \P‘
Agencies at Bishop's Cro sing, Que., Marble- | .[ingcxywricn;‘c and Salary expeciod m‘
ton, Que., St Chrysostom, Que.. and St. Fer- “Tue CuronicLE” P Q. Box c-!

dinand de Halifax, Que M H’lrca].

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Und.
the agency contract of the

TRorth FAmerican Life

its repres. ntatives are enabled to secure an income commensurate
with persistent effort.  Applications invited for agencies in u
represented districts,  Experience not necessary, x\ddn S

T. G. McCONKEY, Superintendent of Agencies
HOVE OFFICE - TORONTO, ONT,

NOW ON THE PRESS:

Che flife Elgents THanual

ELEVENTH EDITION

COINTAINS
Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS TO:
Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance
Autometic  Non-Forfeiture, Voidance of Policy, Indisputability, Revival, ete
RESFRVE VALURERS

Hm. 3 p.e., 3} pe, 4 pe and 4} p.e.—Actuaries 4p.c.—Am. 4p.c. and 3p.c.
TABLES OF
Interest and  Discount, Expectation of Life, Annuity values, Net Single Premium

Proportionate Height, Weight and Chest Measurement, ete.

A Compendium of Canadian Life Assurance.

The most Complete work of its kind ever published,

Every Life Company, Every Life Inspector,
Indispensable to '

Every Life Manager,  Every Life Agent, j In Canada.

270 PAGES-6}" x 4)'—WEIGHT 8 oz.
Full Bound Flexible Leather,

PRICE $S$200

The Chronicle Montreal.
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THE INVESTMENTS OF

2 THE @2

London & Cancashire Life

ae GONSERVATIVE ano SAFE

Not one cent of interest was in arrears at the

close of 1905.

CANADIAN BRANCH

Nl tog o B. HAL. BROWN, General Manager, Montreal.

LDING,
VN, GENERAL MANAGER.

Assurance Company
SU N LIF E of Canada

1905 FIGURES . . .

. L]

2 . .4 d " The Company completed the placing of all

Assurances i=sned and paid for in caxh sllﬂ.()l.:.()?l().’-'): policieson the 31% basis, although the law
Inerease over 1904 2,700,152.27 allows until 1915 to do this, requiring 616.541.00

Cash Tncore . . . 5,717,492,23 Surplug over all liabilities and capital ac-
' Increase over 1904 . . 1,155,556.04 o "h"u‘lnllw“'nl'l‘m-h- “luhti! interest  1,735,698.59
e i : And inaddition paid poliey-holders in profits 166,578.30

\ssel ( er 21,309,384.82

ets at December ., al ‘9-' ":“8 Surplus by Government Standard . . 2,921,810.00
Increase over 1904 3,457,623.90 Life Agsurances in force . . . 05,290,894, 71
- 177,793.50 Increase over 1904 . ' 9,963,231.86

surplus . .

PROSPEROUS AND PROGRESSIVE

ATLAS ASSURANCE COMPANY LIMITED

With which is Incorporated the
Manchester Assurance Company

subscribed Caplital - = $11,CO00,000
Totsl Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One hundredand thirty million dollars

The Company’s guiding principles have ever been Caution and Liberality.
Conservative selection of the risks accepted and Liberal Treatment*when tbey burn,

BRANCH OFFICES

NORTHWEST OEPARTMENT, 14 Main St, Winnip
TORONTO, 22 24 1 oronto Street, Toronto. A Waring Gilles, Local Manager
HYAD OFFICE FOR CANADA Metropolitan Building, 170 St James Street, Montreal

Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts

sg R W, Douglas, Local Manages

MATTHFW C. HINSHAW, Rranch Manager
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The Employers Llablllty

Assurance Corporation, Limited, of LONDON, ENG.
CAPITAL $5,000,000

——

S'ﬂldi ﬂ"' Persongl_, Accident, Health, Canadian . ,

lo the liberality of Its Liability and Fidelity Government

o, od la W Guarantee Insurance. | Deposit . .,
a of oss set+

B s rr o | | ks wsewiss asmwon saares: | { SEI0,441.00

OFFICES: MONTREAL - TORONTO

Managers for Canada, Griffin & Woodland

GUARDIAN ASSURANCE CONPZ\NY

LIMITED, OF LONDON ENGLAND
ESTABLISHED 82!

CAPITAL SUBSCRIBED, $10.000,000 AGOUHULATED FUNDS OVER $26.000,000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE Eastmure & Lighthourn Bui ilding ATORONTO, ONT,
BRANCH OFFICES: RBritish Empire Building, \lu\IRI {L and LONDON, ENG

CAPITAL: Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans) ; Disease and &

Paid up in Cash, $51,420.00 . . : ) Di | Rick

ness (Limited and Unlimited) ; Employers, Flevator, Teams
Reserve and Contingent Funds (I'R5) $81,000200 Merchants, Contingent, Vessel, The,
Deposit with Dominion Government, 42,232.00 . » VO 'L“ ity Vessel, Theatre, lTee (Sid ), Signs
Premium Income (1005), 252,421.66 Advertising) and General Liability ; Workmen's Collective
Claims Paid (1905) . 118,539.57 ' P'roperty Damage
Vice- President, President and Managing Director, Secretary,

W. H. PEARSON, ARTHUR L. EASTMURE, FRANCIS J. LIGHTBOURN

THE CANADA LIFE'S

NEW BUSINESS

Paid for during 1905 was greater than
in any similar period of the Company's
Fifty-Nine Year History.
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The LIVERPOOL and

LONDON and GLOBE| |

Insurance Company

Oapital and Assets exceed ' . $64,000,000
Oanadian Investments exceed . . . 3,760,000
Olaims paid exceed . ' . ] 221,000,000

Canalian Branch: Head Office, Company’s Building, Montreal.

r—————————

CANADIAN DIRECTORS : J. GARDNER THOMPSON,
K. 8. CLOUSTON, Esq. Chairman, Resident Manager
GEO. E. DRUMMOND, Esq., F,W.THOMPSON, Esq. WM. JACKSON, Deputy Manager.

////// ]L

Craders Fire Authorized

pital

OF CANADA. ]“Slll'am@ zo, n.ooo 000
Has had another prosperous year, as may be geen from | | HOME OFFICE
gt | 28 welington street East

Ins » written in 1905 . ' . . $ 6,014,576 | TORONTO, ONT.
over 1904 . . . . . . 068 408
Insu in force Dee. 31, th 44,190,95 | s
Gain over 1904 9% | Jos. Woodsworth, S. R. Wickett,
Cash Income for 1905 l | President. Vice- President,
Gain over 1904 " . & [ W, G. Parker,
Total Assets Dec. 31, 1906 ’ . 0,206 002 Manager,
Gainover1904 . . . . . . . 1,075,562
Surplus (Company's Standard) . . . 964,001 | Agents wanted in all unrepresented districts.
Gainover 1904 . PP R IR
Surplus (Govergment \(nmlnnl . . 1,263 06
Ga un—nrlNM v a4 e . % 214,504

‘ The Oldest Scottish Fire OfMce*’
.. H. ALLEN, Provincial Manager

Star Buwilding -  Montreal CA LE DO N l A N }

Insurance Co. of Edinburgh
™ Melropolilan Life, FUNDS OVER $11,000,000, 4

HEAD OFFICE FOR CANADA, . °® MONTREAL

Amount of Canadian Securities l;cpo“lul with the Dominion } | Lansing Lewls, John G. Bonnhwick
Government for the vrolerllon o po cy |
holders in Canada over ... s3'000'0m-00 | Manager. Secretary,
Signiticant Facls [ . THE . .
This Compa Jiey-elaima paid in 1965 Itexceeds by twomillions
- mh v one for sach minute the entire population of

L ————

t wh lnuln.--nv of the Dominion of Canada
and, tn amount, 10354 o Nearly three hundred |
year through . '

thousand Canadians of a'l

YHR DAILY AVERAGE OF THE OOM- classes are policy-holders

|
|
gl : in the Metropolitan. Ithas | |
PANTs scuinass SuRIng 1900, on deposit with the Gov- | | CORPORATION
395 »o dsy in number of elaims | ernment of the Dominion
" | of Canada, in Canadian OF ENGLAND.
9 .r <., in number of Policies securities, dollar for dellar
‘v 72 | of its Canadian labilities
day 18 N In 1905 it here in Canada
51.402.484 (1 T o e Sl ; wrote av much new insu- | | FNCORPORATED BY ROYAL CHARTER A.D. 1720
rance as any two other
”23 788.2 l”',.“'l’ ': 'I" '“:‘ [ life insurance companies | -
110027 1o Poltayholders |
waditien te Rese || Saplian Koglshorane | | GAPITAL PAIDUP . . . .+ $2,24,378
372,27594 YR nieeese | . | TOTAL CASH ASSETS ‘ « + « 22,487 ¢1B
|

Head Office for Canada, MOMNTREAL.

N 4
&' g.EC(ﬁF&} }Joxnt Managers

Home Office: 1 Madison Ave., New York Gity.
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CheRoval Crust €

MO T‘leA

. II’IT‘II
SUBSCRIBED $1,700,000. PAID UP, 5500,000
RESERVE FUND, $500,000

Board of Directors
Right Hon. LORD sm\mcou & MOUNT ROYAL, C.O.ML,
esident
Hon. SIR GEORGE A DRUMMOND, KCM.C

Vice-President
A. MACNIDER

Chief Office for Canada
MONTREAL

OU ST H. V. MERED
S GREENSHIELDS . A
CHARLES M. NEELY HA .'A ‘IA |l'|\|I1I s
t ;...ml S $e WL
Manageor. S W. ¢ MACDONALD l JAMES ROSS

HON, K \l\| KAY SIR T, G4, SHAI NESSY
SIK WILLIAM €. VAN HORNE, K.\

LARGEST CASUALTY COMPANY IN THB WORLD, | Office and Safety Deposit Vaults =~

109 ST. JAMES STREET,
H. ROBERTSON, Manage

TED

CANADA ACCI DENT First British Five Office Established in (

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

CAPITAL, $500,000 thmx Hssurancc (Zo.

PERSONMAL ACCIDENT, LIMITED
BIGRNERS, ' ESTABLISHED A.D., 1752 OF LONDON, 1
LIABILITY,
PLATE CLASS,
INSUTANCE.

1da

Head Office for Canada:
R, HILSON SMITH T, H. HUDSON,

Prosiiont Basege 164 St. James Street - - Montreal

LAW UNION & CROWN

INSURANCE CO. OF LONDON

ssets Exceed $2 7 000 000.0° | ‘ Bondsmen Superseded by
Ae Ritks Aceepted on al .n?- v le7-ulon of insurable property Hmerican Sure‘v Qo‘, of new Yon

Canadian Head Office
12 St.James St Cor, Placo d'Armes, MONTREAL CAPITAL AND SURPLUS, $4,500,000,

J, E, E. DICKSON, Manager AGENTS
Agents wanted throughout Canaca | WART & Mussex, Montreal, R, H. HAYCOCK & &
W, I, HALL, Get

PATERSON & SON, Chief A

ASSURANCEF
MOUNT-ROYAL COMPANY  POSITIVE EVIDENCE >

Authorized Capltal . - $1,000,000 .. Have building or stock

HEAD OFFICE-Montreal | PHOTOGRAPHED BY
President, KopoLrnE FORGET, Viee-Prosident, HoNx, H. B, RaINVILL) WM. NOTMAN ‘ SON,

J.E CLEMENT Jr,, General Manager
Ryspousible Agent wanted in Moutreal aud Prov. of Quebee 41 Phillipps Souare, MONTREAL

Tue GRreaT INDUSTRIAL SAVINGS BANK Pouicy

Insurcs Your Life and Returns Your Moncey.
3. a Week Upward and we call for it

The Union Life Assurance Company
OAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS

H K :n“\\ EVANS | HHEAD OFFICK | AGENTS
FRLOENT ¢ Adelnide Street st TORONTO WANTS
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gottlsh UM é -Naﬂonal

[nsurance Companv of Edinburgh, Sootland,
ESTABLISHED (824,

L - = s el s « 830,000,000
Totsl Assete, - = = = = = = 46,230,784
Deposited with Dominion Government, = 242,720
Invested Assets in Canada, - - = = 2448,737

North American Derénr-t;o—n—tr. ﬁruitf('a'rd,r(in;nn.,U.B-A.
JAMES H, BREWSTER, Manager,

Ks e & Maoauire, Resident Agent, Montreal,
MEDLAND & JONKN, w oy Toronto.
ALLAN, LANG & KiLLAM Winnipcg

Tha Continental Life Insurance Company

SUBSCRIRED CAPITAL, $1,%0,000.00
HEAD OFFICE = Toronto
Hon, JOHN DRYDEN, CHARLES M, FULLER,
President Secretary and Actuar

Several vacancies for good live General Agents and
Provincial Managers.

Liberal Contracts to First-Class Men

Apply
CEO. B, WOODS, ManagingDirectoy

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are-—-to be iberal in
the features of policies—to be
progressive in the prosecus-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

. .
Union Mutual Life Insurance Co.,
Of PORTLAND, MAINBD.

Frod, E. Richards, President.
Arthur L, Baten, Vico-Pres'dert,
Henri E. Morin, Chief Agent for Canada,
181 St. James Street, MONTREAL.

For Agencies in the Western Division, Province of

and Eastern Ontario, apply to WALTER
FPH, Manager, 151 St, James Street, Montreal,

RADNOR....

“Rednor is a purely natural water, brillia’g
pleasant], sparkling, and delicate to the taste.”

The Lancet London, Eng

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHCRE.
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Successful Elgents

Should represent a successful comypany.
The Manufacturers Life—the Canadian !
Company which is noted forits Re- ‘

markable Prozress, has made many
good openings for the right men. . . ..

Apply to

The Manutacturers LCife Tnsurance @o-

Toronto, Ontario

INSURANCE
QFFICE

SUN

FOUNDED A.D. 710.

HEAD OFFICE
Threadnoedle Street. - - London, Eng.

Transacts Fire business only,and is the oldest insurance
)ffice in the world. Surplus over capital and all habilities
xceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

1:positing $300,000 with the Dominion Government
frr security of Canadian Policv-holders.

MANITOBH

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

Vor Agencies apply to the Head Office : 112 St, James Street Montreal
J, GARDNER THOMPSON . Managing Director.
WM. JACKSON . Secretary,

ESTABLISHED 1809
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742,00
FIRE AND LIFE

North Britisii and Mercantile

INSURANCE Co.
A. MACNIDER, Esq, Chairman
SIR GEO. A, DRUMMOND
15 Toak S
Head Office for the Dominion 78 §t. Francois Xavier Street
MONTREAL.,
Agents In all Cities and frincipal Towns In Canada
RANDALL DAVIDSON, Manager.

Directors,
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FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd. of Lf_ndon. Eng,

Capital Fully Bubscribed - = = $13,600,000
Life Fund (in speciai trust for Life Policy Holaers) 13,882,746

Total Annual Income, exceeds - 18,750,000
Total Assets, exceed - - - 85,600,000
Deposit with Dom. Government exceeds - 500,000

HEAD OFFIOR CANADIAN BRANCOH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR; manager

Applications for Agencies solicited in unrepre-
sented districts,

FOouNDED 1792°

Insurancc Company
of North Amcrica

PHILADELPHIA,
CAPITAL . ... ccov it nnennnarssssssone
ASSETS JANUARY, 1008......c000v0uvune

ROBERT HAMPSON & SON,

General Agents for Canada, Mon'real,

83,000,000
13,024 £02

Advice to Merchants - ““Bond your Book keepers

ds of Svesry
How e shortest notice at
€ rates

MU D OFFICH FOK CANADA

6 (olborne Street, Toronta
A L RIRRPATRICK, Manager

wE WILL BOND YOU ¢

“Contract Ponds i ure

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707/

completion of buildi g

Agents Wanted,
Head Office for Canada.-TORONTO

JOHN B. LAIDLAW,

Manager.
JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

MAR« i 30, 1906

Pelican ana British Empire
Life Office.

The Oldest Proprietary Office 1n the World transacting | fe Assurane
business only.

FOUNDED IN 1797,

FINANCIAL STRENGTH UNSURPASSED
WANTED-A Gentleman of experience in |
to represent the above Company in the Easter

A liberal contract to a man of character
introduce busines.

Apply by letter, giving references 1
A . NcO0UCALD,

Managerfor Canad

© Assurane
woships
ability

Montrea

THE IMPERIAL LIFE

A progress such as that exhibited by the following
table -steady and rapid, but not spasmodic - s the
surestevidence of good and prudent management

o sl -
I;l'jl h:(.‘.‘,””, Reserves.| Assets. I"‘. R
1897 & 35,416 % 3426 € 196,245 a1, 185,72
15949 321,523 494112 W3448 7131625
1901 360,1%1 TOGTRSL L1210 524,101
1903 577,167 1,428,638 2,013,8%% |5 s 44!
1006 RO0,035 2,064,099 2,828,631 19672664

A. Mz, N.SH AW Provincial Marager

Liverpool & London & Clobe Bdg MONTREAL QUE.

IR LI STBNCE O
AUTHORIZED cA:{'rf\L, ‘;1?600,000

ELIAS ROCERS PRESIDENT,
Write for Particulars of the Prcmium Endowment
Policy.
A, J. RALSTON, F. SPARLINC,
Managing Director. Secretary

I Life (hambers,
Head Office 1, bat'sne Adciatde Streets. ‘mRONW.

oclome Life  Hssociation

of Canada.

lncorporated by special Act of it
Dominion Parliament

CAPITAL, $1,000,000

AGENTS WANTFDIN

UNREPRESENTED TRIC!S

PRESIDENT
HoN, J. R. STRATTON
MANAGING DikyoTOR

J. K. McCUTCH 1 ON
SECKRETA

J. B, KIRI
——

Head Oftce
Homae Life Bide.,

Toronte

aLS
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hxceptlonal ]nducements

are

Offered Intelligent
and Reliable Men

to enter the service of

s ot mognesne | THE MUTUAL LIFE

FIRE AND MARINE INSURANCE

(apital, « ¢ = $ 3850,000.00
Assets, - - - 2,119,347.39
Losses paid since 0rgomzation 27,383,063.64

DIRECTORS 3
Hon, CEO. A, COX J. J. KENNY.
President. Vice-President.
How, §. C. WOOD JOHN HOSKIN, K.C,, LL.D,
W, COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS
Stk HENRY M. PELLATT

P. H. SIMS, Secretary.

EVANS & JOHNSON, Conaral Agents,
83 Notre Dame E£trecet, West MCNTREAL.

THE

WESTERN

Assurance Company.

FIRE AND MARINE.,
INCORPORATED IN 1881,

Head Office, - - - TORONTO
p—— O —
RDRPIL . 05000 sonaen sssnasgoavnse .. $1,600,000
ABBEtS, OVOr....oo covvnssnnes on o 3,460,000
Income for 1005 OVer...ceviverevans 8,680,000

ICSSES PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS:
Hon GEORGE A. COX. /'resident.

J J. KENNY, Vice-President and Managing Director.

How. 8, ( b W. R, BROCK

GEO. R K KBURN J, K, OSBORNE
GRO, McM1 H H. N. BAIRD

ER Wou!

Apsncic: (0 allthe principal Cities and Towns in Canade
nd the United States

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications nay Le sent to

GEORGE T. DEXTER,

Superintendent of Domestic Adents

32 Nassau Street, New York City.

che gExcelsior ALife
Ansurance Company

ESTABLISIHED 1880
HEAD OFFICE, Exceisior Lile Bld'g. — TORONTO.
50.61 VICTORIA STREET.

1905 the most suece
ted progression Insurancein fores

seful year in a career of uninterrup-
over nine millions,

$2,433,281.00
’ . 321,216.62
Reserve, . . 8§94,025.30

New Insurance written,
Cash Income,

Ass ts for Poliey- Imlch st e nril) 1,500,000,00

Desirable appointments open for good agents.

G. A. STIMSON & CO.,
24 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION BONDS

For Sale, Yielding from 4 to 6 Per Cent.
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|/ LANCASHIRE

FIRE

A INSURANCE COMPANY /e

THE NORTHERN LIFE

Assurance Company

Closed

infurance issued than the same period last year

the half year showing over 23 p.c. more

Its Policies just meet the wants of the people
and are easily sold .
A few good producing agents can secure hiberal

contracts in desirable territory

HEAD OFFICE LONDON, On

JOKN MILNE, Managing Director.

THE

Royal-Victoria Life

COMPANY.

INSURANCE

HAS ON DEPOSIT

$267,000.00

urity for

..
..
..
.
.

ith bominion G 1me s weC Policy-) lers

New Business in

increascd 37 P.@, over previous year

income

Vxpenses 8 P, €. less o1
e i

1 Assets

Accumulate “Outst

%$1,300,000,.00

Insurance

£4,700,000,00

anding

DAVID BURKE, A.L.A,, F.S.S.

Coneral Manager

MONTREAL

Establishec

Railway Passengers
HAssurance €ompany

< UOF LONDON, ENGLAND
Capital, - $5,000,000

Claims Paids
$23,000,000

Employers’ Liability
Workmen's Insurance

Head Office for Canads
4 Wellington 8t. East, TORONTO
Agents wanted In unrepresented districty ®

Apply to FRANK H, RUSSELL,Gen. Man.

The Equity Fire Insurance Ci

ORONTO,CANADA,
GREENWOOD RROWN, General Manager
e GENERAL AGENTS —
Faulkner & Co,, Hallfax, N, 8.
Brown Clarke Agency, Winnipeg, W. 8. Holland Vauvcouver
Young & Lorway Sydney, C.B Geo A. Lavis, Oulgary,
W. K, Kogers & Co., Charlottetown, P’ .|
Edwin K. McKay, st. Jdohn, N. B

WM,

Uarson Bros,, Montreal

THE RELIANCE

LOAN AND SAVINGS COMPANY

.. OF ONTARIO

84 Kinae 'St. East, ToRONTO

President, Hon- JOHN DRYDEN. Manager |, BLACKLXEK
Vice-President, JAMES GUNN, Ksq secretary, W. N, DOLLAR

DEPOSITS,

8} % interest per annum allowed on deposits of one dollar
and upwards  Money can be deposited by mail,
DEBENTURES issued in amounts of $100 and upwards for s
period of from 1 to 10 years with interest at | per cenl
per annum payable half yearly
Permanent Capital (fully paid)

Security for Debenture holders
and Depositors -

$617,080.00
$1,074,383.47

THX

Keystone Fire Ingurance Go,

OF SAINT JOHN, N.B,
inoorroRaTED A.D, 1880. Carira., $200,000

Home OfMoce Princess Street, Saint John N.B

DIRECTORS.
HON. JOHN V. KLLIS, ALFRED MARKHAM,
crident. Vice-Presi
HON. GRO A, COX, 1. ). KENNY i

Vice-President Western Ass'ce Co,)

{ ent Western Ass'ce Co)
ALEXANDER P. BARNHILL, FREDERICK J. G. KNOWLTON
LKER, W. FRINK

NATIONAL TRUST CO.
L/MITED.

Caplital Pald Vp $1,000,000 - Reserve $400,000

MONTREAL BOAKD OF DIRECTORS

Jas. CRATHERN, E»q,, Director The Canadian Ban

H. 8. HoLT, EsQ., President The Moutreal Light If

H MARKLAND MOLSON, K8Q., Director The Molso:
ACTHE A8

Exeoutor, Administiator and Trustee, Liguidator aud

tor the benefit of creditors, Trustee for bond iseues of Cor

& of Commeree
eat & Power (o
» Bank

and Companies obie
Receives funds in Trust, allowing 4 percent, per an: um, pay ™
half-yearly, upon amounts of §500,00 and upwards, I cod with
Comnpany ,roln one Lo five vears
M smbere of the Legal and Notarial professions bring!) v sny b::::-’
wre

10 this Company are always retained in the professic)
A, C. ROSS. Manager.

Montres,

R. WALK
A . GORDON LRAVITC, Secretary

Offioes and Safety Deposit Vaulte 158 S Jamer 8!

04
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Royal Insurance Company

FIRE AND LIFE.

THE LARGEST FIRE INSURANCE COMPANY [N THE WORLD.

Life Branch —1he profits to policy-holders have not varied in the past 4o years,
Remunerative terms paid to Brokers introducing desirable life business,

Queen Insurance Company

Fire Insurance only Absolute Security.

WM. MACKAY, Manager, J. H. LARELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ Hamilton, Canada.

Capital and Assets " > . 5 " $3,203.913.€3
Paid Policyholders in 1905 . ' - : 2:6,425.35
Assurance Written in 1805 . . ¢ ‘ 3,329,637.08
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER H. RUSSEL POFHAM,

Presiaent and Managing Dirvector, Provincial Manager.

(_ =>NESTABLISHED _l!ll.“t‘f /
S =

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.,

INVESTED FUNDS OV L e 7 o T TR $66,004,026
INVESTMENTS UNDER CANADIAN BRANCH,  ...oven 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ..o 6,949,476

Assurances effected on first class lives

Without Medical Examination Apply for full particulars,
Wm H. CLARK KENNEDY, D. M McGOUN,
Secretary. Manager for Canada

Ly A
pPET™ Pl S. -

I N

rs

R R g i

=

e
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SMART AGENTS
WANTED -’ :

In Every Unrepresented Town in the Province of Quebec

— Y —

Che Canadian Casualty and
Boiler Insurance ¢ompany

The Best Accident Policies, Free from old technicali-
ties, Steam Boiler Inspection and Insurance. The
most liberal Boiler Insurance Policy in Canada.
Competent and Thorough Inspections,

A large and permanently employed staff of salaried
engineers and representatives.

Every assistance given our agents.

Write to *

HMENRY J. MURPHY, Gen'l Agent Prov, of Quebee,

Room 68 leevpool & London & Clobe Bldg.
—— MONTOFAL

THE CROWN LIFE INSURANCE COMPANY.

Head Office, - Toronto, Canada.

putable fro

1 i
MRECTORS FOR PROVINCE OF QUFRE |
Rovpovens Fomasr, M. P, Lagve. Cou F, U, YMensuaw |
H. Mankuano M ~ Coanins Cassins How, Hesw Raisvices
Stanley Mendorson, (oo \|v ager | e I

Offices - Sovereign Bank Chambers, “232.236 St James  Strect, Montreal
LIBERAL CONTRACTS TO RELIABRLE AGEN)

MERCANTILE FIRE

INSURANCE COMPANY.

Policles Cuaranteed by the LONCON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824

Al

WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL $26,250,000

Head Office for Canada : Alliance Building, Montreal,

T. D. BELFIEED, Manager.

Uwion Fssurance Society

Established A D, 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices ‘

Capital and Accumula‘ed Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand M-l Sts., Montreal |
T. L. MORRISEY, hesident Manager.

Provident Savmgs I_m
Assurance Societv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS \\p AGENTY

Success ful Agents and Gentlemen S eking Remunerat

nnectia
may Apply to the Head Office or any of the Society's General A
John P. Daly,
General Agent for Provinee of Quebee and W Ontar
Lewis S. Black, social Reproontagis,
Standard Chambers, Montreal, Ouchee,
—  —————

ANGLO AMERICAN

FIRE INSURANCE COMPANY

| Head Office - - McKinnon Building, TORONN
AUTHORIZED CAPITAL, 81,000,000
SUBSCRIBED CAPITAL, $480,100

B the protestion of Paleyworters  5,634,80

8. F. McKINNON. Esq., Pres. JOIIN R BARBER M PP
8, F, McKinnon & Co , Teronto JOHN FLETT,

H. H, BECK, Manager,
Applications for Agencies throvghout the Province of Quebe
are invited. Address : E. A, LI1ILY, Monn
| General Agent for I'r Quebe

A booK thal all should sludy.

A TREATISE ON

Everyday Law

By MARIE LAJOIE.

FOR ALL BOOK Slol

PRICE 76 CENTS.

SALE AT

shers
WONTREAL

JOHN LOVELL & SON, Limited, Pub'

| THE LOADON MUTUAL FIRE INSURANGE
| COMPANY OF CANADA

ESTABLISHED 1859

$4,000,00000

Losses pald to date .

| aAssets, 31st Dec., 19C4  « - « - $756,70730
|
HON, JOHN DRYDEN GEO. ( LIRS
President, resident
D WEISMILLER LAUCHLIN L} H
rintenoest

Secy.and Mapaging Diretcor,
J. KILLER, Iuspector,

H,BLACHFORD, General Agentfor Quebec, 180 St, Jam: 5t Mostres!
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DI'RECTORY

o T » WAL . . “.
CARTHY, OSLER, HOSKIN & HARCOURT | :

u Barrieters, Solicitorve, Etr. ’ Bell Telephone Main 771 }

| —
fome Lite Building, - = Victoria Btreet ' f.W.EVANS . 5. B iONBASS {{
TORONTO. 1 !
John Hoskin. K.O., ¥, W. Harcourt, W. B. Raymond EVANS & jn“NsuN - ‘
H. 8 (wler, K.C, lLeighton G, MoCarthy, K.C,, 1

v 1. MeCarthy, Britton Osler 1

+FIRE INSURANCE

HALL BROWN & SHARP il s BROKERS

83 Notrz Dam: Street West, Montreal. 3
Advocates, Barristers and Solicitors ‘ -

LONDON & LANOASHIRE LIFE BUILDING EARRAL ARNNT

ATNA INSURANCE CO., of Hartford
8t. James Street, MONTREAL BRITISH AMERICA ASSURANCE CO., of Toronts

toavs. Kass. K.G. Ry k.0, ; SUN INSURANCE OFFICE, of London, Engiand. {

. D,JAMES ANGUS, HOME [NSUTANCE CO., of New York. ‘
assit K C. (Counsel) Frascis McLusnax, K.C,

E o e Address: “Norram, Movra LAY TUPPER, PHIPPEN & TUPPER ‘ ;‘1

BARRISTERS, ATTORNEYS, Ete. 3

McLennan, Howard & Aylmer, R |

ADVOCATES, BARRISTERS and SOLICITORS, J. STewArt Turess, K. FRANK H. Puieran | 4

il P o8 8¢ WiLuiaw J, ToPPER, GrOoRGE D, MiNTY, | 1

British Emp"e Bmldmg, 10RDON C. MCTAVISH, WALLACE MCDONALD. | '
teoanc Moo 50, 1724 Nolre Dame Street, NONTREAL | orion, The Morchants Bank of Canada:’ Navionas Tramt crr von” sl

Oanada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can-|
adian Pacifio Rallway Company Ogilvie Flour MillsCo., Ltd,, The Hudson’s|

Bay Company, ete., The Ontario Loan & Debenture Company, ete,, ste, ¥
ATWATER, DUCLOS & CHAUVIN ‘ {
Eri iRt Harris, Henry & Cahan :
ADVOCATLES Barristers, Sollcitors, Notaries Public, ote,
Offices : St. Panl Buflding, HALIFAX, N. 8., and Royal Bank Ballding
160 ST. JAMES ST., - MONTREAL. SYDNEY, 0. B y
Kobert ¥, Harris, K O, H, Almon Lovett,
William A Henry, Henry B Stairs,
AW OAT ER. K. ( A, DUCLOS, KO Charles H. Cahan, George A K, Rowlings
H.N CHAUVIN (able addres; ** Henry,” Halifax, Codes : A, B, O, MeNelll's,
‘““ Henry," Sydney, Directory, Lieber's

MEDLAND & JONES

R WILSON-SMITH & CQ.,  cwsemar msviance aceses

HErnmsesring

¥ Stock BroKers % SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERIOA :
\ N . INSURANCE COMPANY OF NORTH AMERICA, !

Members Montreal Stock Exchange | A e

i : 3 GERMAN AMERICAN INS. CO, :
Guardian Building, 160 St. James Street, Wall Buil fne TORONTO |
e Corner KIT6 and BAY STRRETS Tel. 1087 '

VONTREAL,
EDWIN P. PEARSON, |

e A GRNT e

Northern Assurance Co.

PH(EN IX i Adelaida St. ZIII.A TCRCX?TOi
INSURANCE COMPANY INSURANCE

OF HARTFORD | and FINANCE cllronlcle

Published every Friday,

AT 100 ST, JAMES 5T., MONTREAL

R, WILSONSMITH, Proprietor
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ﬁrrthant %auk nf@mmda EASTERN TOWNSHIPS BANK.

DIVIDEND NO. 9.

| Capital Pait up...... ........... $6,000,000
Rest and Surplus loﬂ!l .. 3,473,000 Notice Is hereby given that a Diy
. at the rate of elght per cent, per a
upon the Pald-up Capital Stock of s
HEAD OFFICE, . X ¥ MONTREAL Bank has been declared for the q
ending 31st March, 198 and tha
Board of Directors same will be payable at the Head ¢
Premdent, Sie B, Mo " ll'an, - \h.ll‘,.. .'|..| k;‘um?n ’nfﬂsor I“Q ‘;!"\I ",‘(X‘I(l;,:‘;l‘i.f,t"‘(:”", BEisr Jonde)
M e CtOTs—dn1h s ex, k1 o #q. Chas e ! s :
:_‘l smith, kg .Il\. ' A \I‘n‘l Esq. C. M Hays, Exq. Alex. Baroet, h.. 'hThn;_[Ihr:\;mfn‘rh w:;k: ‘-’lli' h'.; |I|4>n a fr
e b 0 e Js March, both
inclusive
Jeneral Mana gt ? » B
L Merraity Sacriol Mranches and Chief Inspector Ry ey ot "J“'\':\‘ S
<
Branches in Ontario G ral Ma
| Acton Kineardine Oakville T'ara Sherbrooke, 27th Feb., 1908
' Alvinstor :‘M-’ " Orilla |;,‘ “,,
! "”M‘; ° am | :\-:.w Owen 8 ) t
Lenmington  Parkda Walkerton
Littie Current I* Wa
: Lo Prescut Weerport Edwin Hanson William Hanson
Luear s " . | urne
v G LoOwr Murk Hentrew Wi tley
S T Rl S v S Ut Hanson Brothers
Creemore funone 1 v Stratd a
Chatsworth — Hespeler Mt St homn CANADA LIFE BUILDING - -«  MONTEML
elta Inger pranes )
Qe BibAgmag-dieatien (b agmey o TR INVESTMENT BROKERS,
l Branches in Queboc Government, Municipal, Rallway and Industrial Bores
Beasvharnots  Quel Montren . Quyon 8t. derom and Securitios BOUCHT and SOLD.
Lachine e Montrente |l 86 Lawi shetbrooke  Town of 8, Investments suitable for Insurance Companies an¢
] th Louts Trust ostates always on hand.
& rdes Glad ,_,"‘"cnu _m "“":'?h" . Winnipeg Members of Montroal 8tock Excbange
Bra grisuuia TSP Prairie Sk Onble Address ' HANSON,
Carberry Macgrogor Unk | ake S . \ aneouver
Branches in Alberta
Allx Cumron e Lo n e stutler
Calgery Ll onton (T Led Deer Wetashiwin
Branches in Baskatchewan
Arcola Carnduf! Maple Creek  Modicine Hat Whitewood Th T t dL C
e erstrsSew Tuik Ageey, & Wah 84 e 1Tust ana Loan uom any
W, MONAR KaNRAY, Agert OF CANADA
BAxKERS 1N GREAT Brirais="The Koyul Bunk of Scotland INCORPORATED by ROYAL CHARTER, A D 1846,
Capltal Subscribed - - $7.300,000
BA With pon‘v:cr lio Ilncn.-le to - 15,000,000
Pald up Capltal - - 1,581,484
PAID-UP CAPITAL 32 500,000 =
HeSERVE ' Y2'500,000 Cash Reserve Fund 889.240
TOTAL ‘ss‘rs' + 29,000,000 Money to Loan on Roal Estate and Surrender Valun
Head Office, R . . Hamilton of Life Policles.
DIRECTORS, Applv to the Commissioner,
HON WM G N,
)} TURNRBULL, Vice Pre snd General Mansge Trust & Loan Lo, of Canada, 26 8t. James Strest, MONTREAL
Cy A Hirge Av‘l‘l " I.I' herd i Hendrie
H M. WATSON., Ass M 1 r ,
RO Montreal Crust and Deposi
Onramio,~ ONTaK MANITORA, A LEKRTA
Listowel 1 w ) , AND SASKATCME

Bhes St COMPANY.

AUTHORIZED CAPITAL $1,500,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Sireel

K. Wilson-Smith, President.
DIRECTORS :

Saskatchewan

Abernethy, Sask,

Swan Lake, . Sir Wm. Hingston, George Hague,
Winkler, Man Kobert Archer George K, Drammon!
Winnipeg, Man, S5 U Kwing, Frank W Hoss,

Winupeg—Lirain F, Urr Lewis A. M. Crombie,
Exchange Br

ppertrr gl ety ‘\kﬂ H. O’Hal'a & CO-’

Corresy jents in Great Britain
IME NATIONAL PROVINCIAL BANK OF ENGLAND, Lo

respondonts in Unied Staes | 30 Toronto Street,

New Youk = Hanover National Haok Kansas Ctrv=National Bank of

Foutth National Bank Commerce
Bosron = Tuternaonal Tr . Prurcavsemia- Merchants Nat Hank —
Burrato—Marine National ! Bank sr. Lotis— Lhind Natonal Bank e —
Caicaco—Lontinental National Bank SAn B ran s rocker-Woolworth

Pirst National Ba National Bank
Dearsost—ing Leiron Nationsl Bask Prrrswinc—Mellon National Bank Members Toronto Stock Exch;ngc
Collections effected in all parts of Canada promptly and cheaply <
CORRESPUNDENCE SOLWCITED Stocks Bought and Sold.




MARCH 1900

RESEDV!! FVND
S.I,4J7,Ib2

'AID-UP
000

ma\ﬁanko, ga”

ncorperated 1369

CAPITA
$3,0

t £ AD OFFICE - MALIFAX, NS
CHIE+ EXECUTIVE OFFICE MONTREAL

55 YRANCHES THROUGHOUT CANADA
§ Agencics in Cuba. Agency in Newfoundland
New York Agency 68 William Street

-

*® Inconnection with all Branches, Accounts
SAV”\US ® | |/ 0 with deposits of ONE DOLLAR

DEPA[\\ I—MENTml upwards.  Interest paid, or credited

The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA.

Capital Authorized, . "
Capital Paid up, X ;
Reserve Fund and Undivided Profnts. .
DIRECTORS :

.3,000,000
3,749,000

b i OSLER, M, P \
MOT DUMATTHEWS,
W.AUSTIN

K. PROCK

JAMES J. FOY, K (.,

G. BROUGH, -

. PrEsturNT
¢ Vicr-Presiognt

R. J. CHRISTIE
TIMOTHY EATON
M.LA

General Manager

A throughout Canada and the U nm-l *lu--~
“"“‘..,m. nitted fo m ptly Drafts |
commercml and Travellers' Letters of crodut
1, available in all parts ot the worl

A General Banking Business Transacted.

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Cap'tal Pald up
Reserve Lund
HEAD OFFICE,

$2.500,000 00
4,200 Xl
HALIFAX, 200,000.00

DIRECTORS,
sident., CHARLES ARCHIBALD, Vice-President,
G.S. CAMPRELL, J. WaLTeRr ALLisoNn
HECTOR MCINNES, H.C. MCLEOD
Genecal Manager's Office TORONTO, ONT
General Manager D. Warers, Asst, Gen
erson, Inspector C. A, Kennedy
BRANCHES
Amherst, Annapo’is,
Glace Bay, Halifax, Kentville
Oxford, Parrshoro, Pictou, River
Truro, Westville, Windsor, Yarmouth
nswick ~Campbellton, Chatham, Fredericton Moncton
Flgin, Sackville, st. Aundrews, St. George, St, John
x. Woodstock
v and Alberta—Calgary
In Britls O lumbla—Vancouver
Jn Pru Biward Island—Charlottetown and Summerside,
n Que Vontreal snd Paspebiac
In Una vraprior, Berlin, Hamilton,
Toront reet, Toronto. Dundas Street
In New Jana —Harbor Grace and St. John's
In Wes Hod ~Havana, Cfuby Kingston, Moutego Bay,
In Unite itutes—Boston, Mass., and Chicago, 111

THE ONTARIO BANK.

Head Office, Toronto.

CAPITAL PMD uP .. $1,600,000.
REST .. 680,000,

Joux ¥ ANT, Pre
R L Bok

Manager
Inspector,

Antigonish,

v Mines,

Edmonton, Winnipeg

Ottawn, Peterhoro

Jamaica

D[RII}TORS
KRURN, Esq , Pres. DONALD MACKAY, Hsq.. VicePre
y, Esq Hon, R, Harcourt, R. Grass Ksq
I'. Walmsley, John Flett, Esq
CHAKLES McGILL,
K. CALDWELLS
BRANCHES.
Collingwood Millbrook
Fort William Montreal
Holstein Mount Forest
Kingston Newmarket
Lindsay Ottawn
- Peterboro
, | Scott & Wellington Sts l ueeis & Portland Streets
| Youge & Richmond Sts. Yonge & Carlton Streets,

0RO R
K. 1

“q,

Port Arthur
sudbury
Iweed
Trenton
Waterford

£

|
|

$4,000,000 |

|

|
|
|

i
1

il
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The Sovereign JRBank
of Canada

INCORPORATED

BY ACT OF PARLIAMENT

HEAD OFFICK, .
EXECLTIVE OFFICE |

TORONTO
. MONTREAL

D. M. STEWART,

2ud Viee President and Geners! Manager

BRANCES IN ONTARIO.

Amherstburg
Arkons
Aylmer
Baden
Relmont
Berlin
Burk's Falls
Claremont
Clinton
Crediton
Dushwood

Fxeter
Gialt
Harrow

Mount Albert
Mount Forest
New Dundee
Have ock Newmnrket
Hensall Ningura on-the Lake Ilwnulun
Linwood Ottawn Thorndale
Lowd m * Market Branch T to
Markham Perth
Marmora Rockland
Milverton St Catharines
Mounkton Nt

Stirling
outfville

Labor Temyle
Tweed
ducobs Unionville
Wyoning

BRANCHES IN QUEBEC

Dunbam

Frelighsburg
Stanbridge Fast

Sutton

Montreal
Waterloo

Zurle
\ln-lnrul W.! End

Savings Deposits
received
at all Branches

Interest pald
four times
a year,

'THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,6873,860,00
REST and undivided profits 3 017,880.00

BOARD OF DIRECTORS.

DAVID MACLAREN, Vice-Pres,
B, Fraser
John Mather
Denis Murphy

GE mu.h H\\ President,
N. Bate
Ilnu George Bryson
H. K, Fgan
Gecrge H. Perley, M. P,

GEO. BURN, Gen Manager
D. M. FINNIE, Ass't. Gen, Mgr
L. C. OWEN, Inspector.

FIFTY OFFICES IN THE DOMINION OF CANADA.

Correspondents in every banking Town in Canada

and throughout
the world,

Panking business entrusted to !
INVITED

IMPERIAL BANK OF CANADA

“his Bank gives prompt attention to all
i

CORRESPONDENCE

CAPITAL PAID UP

REST ACCOUNT -

TOTAL ASSETS, - .
DIRECTORS,

$3,000,000
3,900,000
39,000,000

R. WiLkik, President
WILLIAM RAMSAY,
WM, HENDRIE,

D. KOWKRT JArrmay, Vice President
KLIAS ROG
JAMEs KERR OSHORNE, CHas. Unlllv‘l"
PeLEG HowLanD,
MEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager, £ MAY, Ass't General Manages
W, MOFFAT,Chief Inspector,

BRANCHES IN PROVINCE OF ONTARIO,
Galt
Hamilton

Bolton,
Cobalt,
Kssex,
Fergus,

Niagara Falls
North Hay,
Ingersol! Ottawna St Catharines,
Listowel Port Colborne, Sault Ste, Marie,
BRANCH IN PROVINCE OF QUEBEC
MONTREAL
BRANCHES IN MANITOBRA, NORTHWHEST & BRITISH
Arrowhead, B.C, | Nelson BC -
Balgonie, Assa, | Prince Albert, Sask
Brandon, Man, [ Portage La Prairie,
Calgary, Alta, Man
Cranbrook, B.C. l ", Assa.
Edmonton, Alta, Revelstoke, B C,
Golden, B.C. Rosthern Sask.
Aounts—London, Kug , Lloyds Bank lelled New York Baunk of
Manbattas Co. ruh France, Credit

RatPortage,
Ridgewny,

St Thomas,
Toront
Wella

W

AR (Y
Stratheona, Alta,
Trout Lake, B.C
Vancouver, B.C
Vietorin RC.
Wetaskiwin, Alta,
Winnipeg Man.
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BANK OF MONTREAL

KESTABLISHED 1817
INCOMPORATED BY ACT OF FARLIAMENT

Head Office, . . Montreal
CAPITAL ‘all paid up) . ° $14,400,000.00
REST . . . 10,000,000.C0
UNDIVIDED PROFITS. . . . 801,865.41

BOARD OF D|llc1’0l.-

Rr. Hox 1,

INA AND MoUNT ROYAL, G C MG,

WM STRATHU

Hox. Six Groka
¥

A T. Patenson, s
Sim Wittiam« \u bo
JAMES Koss, Fay

NALD

R. G Ruin, Esg
K. S CLOUSTON
A. MACNIDER, Chief Inspect

H.V.MEREDITH. Assistant ¢
C.SWEENY Superint
W. K. STAVENRT, &
F. W, Tay
F ) HuNT

T .S U SaUNDERS

100 Branches in (Junuda. l‘nilodblu(es
Great Britain and Newfoundland.

sistant ln~A tor, Montr

MONTREAL OFFICH H._ V. Meredith, Manager and Asst Gen, Mgr
LONDON, ENG 19 47 Threadneedle St Ko, Alex. Lang, Manager
NEW YOKK Wallst . K Y Hebden & A D Braithwaite (Act ) Agt
CHICAGO Cor. Monro and Lasalle Sts, 1 M. Greats, Manager
ST. JOUN'S, and BIRCHY COVE Bay of Islan Newfoundland

BAVINGS BANK DEPARTMENTS co
Branch, and Deposits received and interest allowed at ¢
COLLECTIONS at all points in the Dominion of Canada
United States undertaken at most favorahle 1ates
TRAVELLERS' LETTERS OF CREDIT issued negotiable ina
s of the World
WEERS IN GREAT BRiTAIN - LOoNIx
amd Smith's K
td., The Natio

anected with each Canadian
urrent rates
and the

The Bank ¢
nk, Ltd . The 1¢
I Provincial Ban

0! s A

ompany Mank, an

BANBERS IN THE UNITED STATES . NEw YORK, The National City Bank

The bBank of New York, N BA National I of Cor ce in
New York; Bostox, The Merchants National Bank, ) 1. M & Co
BUrrato, The Marine Bank, Buffalo, SAN FraNcis The Free

Nationa! Bank, The Anglo Californian Bank, Ltd

THECANADIAN BANK
OF COMMERCE

Paip-uP CAPITAL -
REST . . b

$1¢,000,000
4,500,000

HEAD OFFICE : TORONTO
HON. GRO, A, COX, President,
B, K. WALKER, Genera) Manager. ALEX. LAIRD, Ass't Cey Managy

142 Branches ln Canada, United State
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street B Q.

S Cameron Alexander, Manager.

New York Office :—16 Exchange Place
Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Bankleg
Business, including the issue of Letters of Credit apd
Drafts on Foreign Countries, and will negotiate ¢
Teceive for collection Bills on any place where them

is a Bank or Banker.
Bankers in Great Britain.
THe BANK OF ENGLAND
Limiten

THE BANK OF SCOTLAND, Liovos Pang

THE UNION OF LONDON AND SMITHS Bank, L1

The Bank of Brntlsh North Amerlca

Hatablished
Capnal Pald Up u,sau.cw
Reserve Fund $2,141,333
London Office . 5 Graccchurch Strect, EC
COURT OF DIRECTORS
’nun M. Doy Ricnawo H G w I X
OMN Javes ( L | A H » ‘ W i
HENKY K. FAkKI M K \ r ) MATMAN
A Wa S Secretury A\Y

( S G M
Head Oftice In Canada: Sh James Street, Montreal
H. STikemax ‘ Ret 1 N f Hranches

Branches In Canada,
sl M 1 K. AMEN
« | i

" ‘ |

Brant ont
Calgary
Campix ‘ Ont
Davy S

Dawson Yol t \ \ |

Puck Lol 1

Fenelon 1 ¢ \

Agencies inthe United Strates
N »
$2 Wall Street, W ] \ MIVER, Agents

120 Sansome Sice oy \. S, IRELAN

LONDBON Hask) & i
Fosru A . v Nationa
Pank of w ' I t

Went b « nh « 1 yont Lyt
Lyouniis. Agents in ¢ v for the ( al Mank, Lon

lar Notes for

The Molsons Bank

102nd Dividend.

The Shareholders of The M«
Bank are hereby notified that a D
dend of TWO and ONE-HALF P!
CENT

1t capital stock has been
( the current quarter
that ihe ime will be payable at t!
oftice the bank, in Montreal,

n

the Branches, on and after the

SECOND DAY OF APRIL NEX
| t er books will b 1
19th to the 315t March b
sive
B of the Board,
JAMES ELLIOT
General Manage
Montreal, Feb. 23, 1806

Pubhshcd by R. Wilson-Smith, at 160 St. ]amea Street, Gun dlan. Bulldmg, Montml




