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1878. SPRING. 1878.

GAULT BROS. & CO.,
WHOLESA LE

DRY GOO DS,
M ON T R E A L,

Are now weekly receiving their Spring stock
which will consist of the usual large and varied
assortment:

Oloths,
Doeskins,
Tailors' Trimmings,
Dress Goods,

Sheetings,
Linons,
Ducks
Smallwares,

&o. , &o.
The trade are invited to call and inspect.

Orders t0 our travellers will have prompt andi
careful attention.

JAMES CORISTINE & 00.
471> 4737 4-75, 477,

ST. PIUL STREET, NTREAL.

Importers and Exporters

MANUFACTURERS OF

F U R G OO D 8,
And Jobbers ln

BUFFALO ROBES,

MITTS ANDG 0VES,
FUR WOOL,

STRAW HATS, CAPS, &c.

PROPRIETOIS 01F TrEz

Montreal Felt Rat Works.
-o:--

aSpen"al inducement" °ff°red to the Trade " our
manuilîcture of Fur Goodsaend Wool 1Iats.

Lending- W 'Iboiemiale Hfouse> of Toronto1.

SPRING TRADE, 1878.

JOHN1' MACDON.ALD & 00.

ST'i'APL FS,
STODIC CARPETS,

VERY STUFFS,

COMPLETS \VO L L E NS,

IT H ABEBDUASH ERY,
M\ANTLES

JOHIN M ACDON ALI & 030.,
21,23 & 2.5 Weaingu~tu Nt.

2S 01 t r e Tro n to.
3 30 & 3 S roi el et, Engtland.

LONDON & LANCASHIRE
Life Assurance Company

OF LONDON, ENGLAND.
-o-

CANADIAN BUSINESS,1877:
New Assurances.

455 Policies for...............$811,750.00,

teCREASE 0F OVEPR 100 PER CENT. on
the New Business of IS7ïG.

Investments.
Ti eense in Canadian Investmients over

25 PER CENT.

jiease in Cash Prermiiu Interne over
45 PEII CENT.

WILLIAM ROBERTSON,
an agerfor C«nada.

42 St. John Street.

SPRING TRADE, 1878.

J. G. !'MAco mZI &CO.
IMPORTERS

AND

WIOLISALE DEALERS

British and Foreign

Dry Goods,
st. Pau's Buildings, Paternoster Row

London, Eng.

331 & 333 St. Paul Street,
fear French Ciatiedral, M1ONTRItEAL.

1878. SPRING 1878.

O. MCINNES & CO.,
Wholesle Woollen

MERCHANTS.

Our Stock in Canadan and Imported
Woollens for SPRING is complete, com-
prising the

LATEST AND MOST ATTRACTIVE
GOODS PRODUCED.

-0-

The SPECIAL and most attentive

inspection of our SAMPLES by the trade

is requested.

22 St. Helen Street,
MIO NTREA L.
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rie Chiartered Banks.

Bank of Montreal.
ESTASLISHED IN 1818.

Capital Subscnberl, - - - : - - $12,000,000
Capital Paid-uip, . .. . .. 11,998,400
Rleserve Fund, . . .. . . . . ,00i,000

Head Offie, - Montreal.
Itoarl or Director.

U EORG E STE'ii .N. Este., . - lresident.
G . W. UAMPLIlLL, Esq., M.D. . Vice-PMelillent.
Huln, Thos. iRyal. SirA.T. Galt, .C.M.U.
P'eter'liedpmath, Esq. Edward Mackay, Esq.
.ion. lonald A. Smith. Gilbert Scott, Esq.,

Allain Gilmour. Esq.
R. B. Angus. General Manager.

Branenes ansd Agencie. in Canadta.
iloultreal, W. J. Buchanan, Man.

Bielleville, Ont. i1amilton, Ont. l'icton, Ont.
Brantford, Ringston, l'or Ilope,
-5rockville, Liwviay, Qucbec, Que.
Chatham, N.B. iondon, " Sarnia, Out.
Cobourg, Ont. Moncton, N.B. Stratford,
Cornwal, ' Newcaste, St. Joli, N. B.
Goderich, " Osimhwa, Ont. Si. Marys, Ont.
Guelph " Ottawn, Toronto.
1lltUlax, N.. lerii. " Winipeg,Mn,

Peterboro', "
A. Msacnider, Inspector.

Agents in <reat liritain.-.ondoi, Bank o Mont-
ren, 9 Birchin Lanme, Lombard Street. London Comn-
mittee-Hobert Gilileiie, EF.q., Sir John iose, Part.,
R.C. 31.G.

llanker.s sn Great f/ritamn.-London, The Bank oi
Englaind : The Lonmdoi & Wtetmiister 'atik .lte
Umion Bank of Lonmdon. Liverpool, Ti. 15ank oi
Liverpnol. Scotlaid, The 1ritish Linen Company
and Brnches.

.qentes in the Ujnited States.-New York, C.
F. Smithers & Walter Watson, ù9 Vnil Street.
Chicag, Bian of lmntmreai,. 11madison Surent.

1/ankers it Un imed State.-K ew YorkTlie 1Bank of
Newv York, N.15.A,; The Mrchants'Natinal Banik.

Boston, 'The Merchant' National iank. luiitlo. ThIie
Farnimers' and Mechamics'Natiiilmmunk. ban Frai.
cisco, The 15ank of British Columbia.

Colon icl ammd F'oreignet Corr espmondimenits -St ..Jolhn's,
Nild., The union uank niNewfounland. B5ritish
Columbia, hlie B5atk i iritish Coluiibia. New Zem-
land, The l5ank of New Zelanmmd. Iidia, China,
Japan, Australia-Orienital iBankmlc Corporation.

i)ssue Circular ones and Letters of Crediti f,
raveilers available in alU p arts of the world.)

EXCHANGE BANK
oF CANADA.

CA PI TA L PA ID UP.. $1,000,000

ILEA4D OFFICE, . . MONTREAL.

DIRECTOS.
M. B. GAULT . . . President.

T. CA.VERHILL, . . . Vice-President.

A. W. Ogilvie, Thomas Tillin,
E. K. Greene, James Crathern,

Alex. Buntin.

0. R. MIURRAY, . . . Cashier.
GEO. BURN, .a. ... JSpector.

BRANCHES,
Bamillon Ont . . C. M. Counsell, Alanager.
Aylmer, nt. . . . J. G. Billett, do
Park Hill, Ont . . T. L. Rogers, do
Bedford, P.Q. . . W. A. Hlastimgs, do
Joliette, P.Q. . R. Terroux, Jr., do

AGENCIES,
Quebec, . ... Owen Murphy.

FOREIGN AGENTS,
Lonom: -- The Alliance Bauk,(Limited.)

Ew Yoit:-Tlie National Bank of Coui-
merce; Messrs. Hilmers, MlcGowan & Co., 63
Wall Street.

Ohcrioo:-UiiioiuNationai Baik.
Sterling and Ameriean Exchange bought and

sold. luterestallowed on Deposits.
Collections made promptiy mt nd remnittei for

at lowest rates.

The Chairtered liaiki.

THE BANK OF

BRITISH NORTH AMERICA.
Incorporated by Roya, Uharter.

Paid-up Capital, £1,000.000 Sterling.

London O#ice-3 Clesment's Laime, Lombard Si.
E. C.

. .OURT OF DIREOTORS.

Johno James Cater, Il. J. B. Kendall,
t. A. B. Dobree, J. J. lingsford,

Hlenry R. Farrar, Frederie Lubbock,
Alexanmder Gillespie, A. 11, 'ipotii,
Richard 11 Glyn, . J. Murray Robertson.

Secretary-R. W. BItADPon,.

LIICAD OFliEi m CANADA.-St. James St., Montreail.
R. R. GPI.N.ILEY, Generail 3anager.
'%Vil. GRNIm)LAY, inspectoir.

Branches ind Agencies mn Canada.

London, Kingston, Fr dericton. N.B.
irantford, ttlw, ltalm'ax, NS.

Ilrip. amontrcal, Victoria, B.C.
Hlamilton, Quebec, Stanley, B.C.
Toronto, S. Johnem, N. B.

Agents en he United S/aes

NEw YORK.-D, A. McTavish and G. M. Mlorris,
Agenîts.

SAN RANoRor.-A. taKintin, Agent,
PortLA:mnm, Oregon-J. GoomuIllow, Agent.
LONDoN BANKERms.-TIhu B5ank of England and

Mtessrs. ulyn & Co.

Foreign Agenti.-Liverpool-Btink of Liverpool.
Australia-~Lnionj llanmk OfAustralia. New Zeaand
-Ui0n Bnk of Australia, Bli ofNew Zean11d,
C Iolnil iank of Neiw Zealaind. India, China, anmd
Japian--Chartered Mercamnmtie iankfmmdia, London
amd China; Agra Bank, Limited. Vest Indies,Colonial Bank. Parie-esmrs. Marcuard, Andre &
Co. Lyons--Credit Lyonnammis.

THE MOLSONS BANK
INCORPoRATED BY ACT OPF PAILIAMENT, 1855.

Capital, $2,00o,o00 Rest, $400 000

HEAD OFFICE, IONTREAiý.

Directors.
JonN; 3IIOL8ON, Esq., - . - . Presdent.

on. Tias. WongmAiÂN, M.P. - l'e-Presideit.
T. J As. CLAXION, Esq. 1 l. W. SHmnmsExtE , Enq.
HonmD.L.lAoPHERmtsoNi.1 L.. A, NELSON, Rsq,

MILES WILLIAMS, Esq.
Fm. WOLFL STAN TiilOMAS, - - Cashiler.
M. RELATON, .-.-.-.--. Inspector.

f 3rci nches of The MOltOn a Bnk.
.arackvm!le, ,Ilea faori, ellmithm'. b'atl$,
Exeter, Millbok, St. Thomas,
lugersoll, amrisburg, Toronto
London, Oweei Sottnd, Sorel, P.Q.

Campbellton,N.B.
AGENTS IN TIE DOMINtON.

Quebec-Staduiconla Bank.
Ontario and Ilanitobam-Ontario Batnk and Bank

of 31ontre l and their Bramches.
New l/rtimsmck-iBank of N Brunswick, St. Joim.
Noonemm Scotia--ilailiax Banking COmpanr and its

Brnches,
l'rince edward lsandr-erchatPeanc of lill-

Iax Charlottetown & Suiiniiiersido,
cwfonetitlaid-oummnercmil Bimk of Newfound-land, St Jonlsi.

AoENTS Ei UNITED dTATES.
New York-Nlecanmics' National Bank, Mesrs.

Morton, Lliss & Co., llessre. C. F. Simithers & W.
Watson; t/suan. Mlerchanmts National Bank; Part-lam, Casco NationaI 1mank; C/icago, iechnnmics'
Bank; Cleceland, Commercial National Banik;
Detroit, SecOnd Nationai Bank; I/h1tlalo, Farmers'
and aectacs' Naiona Bank ; Milwaukee, Wiscon-
sin Marine nd Fire Insurance Co. Bank; Toledo,
k econd Nationlim Bank.

AGENTS mN GRAT nRITAIN.
London--ßank of Mntmtremi. 3esrs. Glyn, Mills,

Currie & Co. Messrs. Mortonm, Rose & Co.
Collections made in miJ parts ni time Dominion and

returns promptly remiitted at imowest rates of ex.
obange

ihe Cmatcred BZanmks.

ERCHANTS' .BANK
OF CANADA.

OTICE IS IIEREBY GIVEN thaut a Divi-
dend at the rate of SEVEN PER CENT.

ipon the Capital Stock of this Bank, as fixed by
A et of parliaimenit, passed durimg the present
session, ias beei this dny declamred for the yeair
eidinig Sist Mmy n n, nd tlhe samue will be
payable mat ils Banking H]ouse, iin this City, and
its Branch Oilices, mn and ifter Saturday, the
First day of Jme next,

ln accordianccewithl the saii Act of Parliament
tlih Transfer Books will he closed from tlie 1st to
tlie 7th May next, both days inclusive, for the

purpose of amtjustinmg lie shares of the Capital
Stock, as therein ordered and provided.

The Transfer Books will al-o be closed from
tile 15tli t 31st May next, both days inclusive,
for the purpose of prepatring the Dividleid
Sheet.

The Animal General Meeting of Shareliolders
will be held at ic Bailking Bouse, in this City,
on Wednesdiay, the I0th day of Jiiiie next, mat
tlia hour oflTwelve o'clock noon.

By order of lie Board.

GEORGE HAGUE,

General Manager.

Montreal, 27th April, 1878.

LA BANQUE DU PEUPLE.

. Capital $2,000,000.

I1EAI) OFFICE, . . AONTREAL

C. S. CIIERRIER, Esq., Presudent.
C. J. COURSOL, Esq., Vice-President.

A.A.TROT.rIER, Esq..,asiier.

FOREIGN AGENTS.

lLondon-Glynn. Mines, Currie & Co.
.New York intmona Bank of the Ropublie.
Quebec Agency-La BiaiqueNationale.

City & District Savings Bank
Head Office, 176 St. James Street,

open Daily from 10 to S. Capital, $2,000,000

President,. . EDWARD MURPHY.
Vice-Pres!dent, Slt FRANCIS HINCKS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:
,fgenmts.

No. 640 Catherine Street, - - A.GAIIEPT.
No. 446 St. Joseph Street, - - E. VARIN.
Point St. Charle, Corier Wellington

and St. EtieimneStreets, - WM. DALY.
The Branches will be open daily roim 10 te 3 amd

fram 6 te 8 p.n.

INTEREST ALLOWED FOR DEPOSITS

Collections made. Anmerican Greanbacks bouight
Exciange on Now York, London and rarieat Current
fites.
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The CIartered BantCs.

THE CONSOLIDATED BANK
OF CANADA.

Capital, - $4,000,000
DIEOECTOUES:

President: SIR FRANCIS HINCKS, K.C.1.G.
.lotitrel.

Vice-Pre.ilent: R. J REEKIE, Esq., Mlontreal.
loN. ALEx. CAMPErLL, Seuator....... ... Toronto

JIonNX (J RANT. EsQ....... ..........Monitreal
1fui 11C LKNNAN, Esq,.................. .îoreal
li ii NMAUA.%V, E-isq......; ............. loitreal
W . W . O m1.vir, Esq ........... ............Imontreal

J .unN itAsKi ,, Esq . . ................. .lontreal
Davi ) A LnAIrH, ESQ...................Toronto
WILLIAM Ti'ousso. ESQ...................Toronto

J. B. RENNY, - - - - · General Manager.

TH HS. MIcURAKEN, - - Asst. Gen. Manager.
Arja. O.npjayl, - - - - - - - - Iaspector

BRANCHES.
MONTREAL.

Do, Cillez Square.
Ayr. New,%markoiý.
BLrIiii. Neii' Liiburg.

Hîl ,.vilu.Sc-lftrti.
(Jla<ia<n. St. C;Iilieriiie8.
( l2 i l e. St i I y ti lo.,

ilamitilton. 'viugiIsti.
N orwicli. Wood8îoek.

Do, street.

Alliane Haiiik. I Llinitedi Londion.
Naîl,,iîal t*ituîtk or Scotiisd and Btranîchs.
Nuittitid lluîk <I rcland.) aîd branches.
Ulstî-r lii kiî,g Coi uiy, Blibt.
Siibers & WaVtsoN. eN w mu Y mrk.
Nationial Park Biank, New York.
Banîk ut' flic ltopubiic, New York

lidercaebody & Co., liosto<i.
àScti.ics' Batk, Buffalo.

Firdt National Baînk, oswego.
Iutéresa liowed un Usiosita, iîceordiiig to arrange-

t ient.
Lttors o Credit grh. ted on Englnd, rla d ack d

Scotland and on China, Juasu and Wvàts Iidis.

THE CANADIAN

BANK OF COMMERCE.

ToIi ND Nro. 22.

Notice an h(reby given, that a Divi-
dend fn

TOUR PER CENT.
upon the aid-up Capital Stock f tlis Iistiti-
tiin as bPik decared for the k.rrent hifyear,
and taf the saine wil b payable ai to e rktik
a md is Branchus on ansd afer

Tues day, 2ind day of July niext
The Transfer Bocks wiel o cosed fron the

7te ol Jone to tno sit of July, both days ne-
cisisive.

The Annual Genera Meeting

cf the Sharehoidera of the anik i bu elnd n
the n anking Jouas, lnd Toroto, on

Tuesday, the Obh day of Juily next.
Tlie chair wiil bie talion at TWELVE o'cloclc

0001.

lOy order of tho Board.
UV. N. ANDERSON,

aetral Manager. 

The Chartered B3anks.

EASTERN TOWNSHIPS BANK.
AUTIIORISED CAPITAL........... .S00,00
CAPI'AL lAiD iii tarch 31,1577. 1,.8,684
RElýSEIVEFUND ..... ................ .300,000

Board of Directors.
R. W. HENEKER, President.
O. BROOKS, Vice-President.

B. Pomroy, E. O. Briglian,
G. K. Poster, Hon. J. H. Pope.
A. A. Adams, G G. Stevens.

Hon. T. Lee Terrill.
Head Office-Sherbrooke, Que,

WM. FARWELL,, Cashier.
Branches.

Waterloo, Richmond,
Coaticook Stanstead.
Cowansville

Agenis in Montreal-Bank of Montreal.
London, Englantd-London & Couînty Banks.
Boston-National Exchange Bank.
Collections made at ail accessible points and

promptly remitted for.

ONTARIO BANK.
DIVIDEND -No. 42.

Notice.is hereby given, that a Dividend of
Three ler Cent., iponi the Capital Stock of this
Institution, has this day been declared for the
current half yeur. afn tiat tie samne will bu
paya-eble at tue Bank and ist Branches, <n and
afier SATURDAY, hie irist day ot June next.
'Tli Tranisfer Busoks wvill be closedl from<i tue 17thî
to he 31st of Mu_, botu days inclusive.

Notice is also gien that

THE ANNUAL GENERAL MEETING
Of Stockholders, for the election of Directors
for the ensningyear, will be lield at the Banking
House, in this city, on TUESDAY, fhc Ilth
DAY OF JUNE niext. The Chair to bu taken
12 o'clock noon, àrecisely.

By or er of the oard,
D. FISHER, General Manager.

Ontario Bank, Toronto, 26th April, 1878.

IMPERIAL BANK
OF CANADA.

Capital Authori:ud--- --- - -- --- 31,000,000
Capital Paid up.-.-.-.-.-.-.-.-..- - 833,000

DIRECTORS:
H. S. HOWLAND, Esq President
T. R. MERRLTT, Esq., Vice-President, St. Ca.

tharines,
JOHN SMITH, Esq., T. R. WAnswOInTu,.EsQ.
HoN. JAs. R. BEsoN, WM. RAMsAY, EsQ.,

St. Catharines, R. CARnIE, ESQ.,
P. HunEs, Esq., JoHN FisKEN, EsQ.,

D. R. WILKIE, Cashiier.
HEAD OFFICE-TORONTO.

BItANCH i.S-St Cathoarises.ingersll, Port Col-
borne, Wellaid,;St. Thomoa and DunniiviHle.

AGENTs IN LoNDON, ENo.--Boanquet Salit CO.
AOCNTs IN NEW Yoitn-Bank of Montreal.
Gold and Currency Drafts on New York and

Sterling Exchange bonight and sold. Deposits
received and interest qllowed. Prompt attention
paid te collections.

PORTEOUS EANX,
Paisley, Ont.

ESTABLISHED 1S77.

Transacts General BANKING BUSINESS,
issues Drafts and MAKES COLLECTIONS at
Lowest rates. Reference, The Merchants' Bank
of Canada.

E. SAUNDERS,
aulnag.r.

Thse Clarterecd Bataks.

BANK OF TORONTO.

DIVIDEND No. 44.

Notice is liercby given that a dividenid of
FOUR per cent. for the current lialf year, beir.g
at the rate of eighît lier cent. per aninmi upon
the patid-upî capital of the BANK, has this day
been declatred, and that the saine will be pay-
able at hie Baîink and lis branches on and after
SATURDAY, the FLRST DAY OF JUNE
NEXT.

The transfer books will bu closed from the
Seventeeiih to theThlirty-lirat Day of -lay, both
days incliuded.

THE ANNUAL GENERAL MEETING
of Stockholders for theelection of Directors will
bu held at Ihe Banking House of the Institution
on WEDNESDAY, the NINETEENTH DAY
OF JUNE NEXT.

The Chair to be taken at noon.
By order of the Board.

D. COULSON,
Bank of Toronto, April 24, 1878. Caslier.

STADACONA BANK
QUEBEC.

CAPITAL, .... $1,000,000
DIRECTORS.

A. JOSEPH. . . . . . . . President,
Hon. P. GAINEAU. M. P. P..,. Vice.-Pres.

A. P. Caron, M. P. John Ross.
F. Kirouac, G. R. Renfrew.
T. Ji Grant, Joseph Siehyn, M.P.P.

T. LeDroit.
WM. R. DEAN, Cashier.

Agents In the Dominon-Bank of Montreal.
New York-C. F. Snitliers and W. Watson.
ChicagoBank of.i Moitreal.
Loudon, Enlaid, NationaliBankofScotland

Bank of Ottawa
OTTAWA.

DIRECTORS.
JAMES MALAREN, Esq.. President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate'. Esq. Alexander Fraser, Esq
Robt. Blackburn, Esq., I.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L. R. Cliurch, M.P.P.
PATR1CK ROBERTSON,

Cashier.

Agency-Arnprior. Agents In Canada-Canadian
Baik of Commerce. New York-J. G. Harper
& J. H. Goadby. London, Eng..-Alliance Bank.
[Limited.1

LA BANQUE NATIONALE.
IIEAD OFFICE, QUEIIEC.

CAPITAL AUTIOISED . . . . $2.000,000
SUnisoiîînD . . . 2.000,)00

AiD-Ur . . . . 2,000,000

DIRECTORS.

114<5.1SIDOltE till3AU DEAU, Vice.President.
Ity. Aticinson, Esq. 01. ltobitaille, E Mq., M).
U. Tessior, jr. Joseph lIlamel, Esq.

P. Vallee, Eq.
FRS. VE'41NA. Cashier.

Moutreal Braiihi-.1. B. Sancer, Manager.
Si.erbrooke-1 . Lefrance, Maiager.
Ottawa Braich-Sai. Henoit. Maiiager.
Agelits iii Newi York--Nittionial Bank of tne Republio.
Engiland-Nitioiil Baik of Scotliand.
Other agencies in aIl parts of the Dominulon.
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THE URON & ERIE

LOAN & SAVINGS COMP'Y,
LONDON, .. . . ONT.

(1-Fco0RORATED, 1S46.)

Paid up Capital - - - - - - - 8977,622
Reserve Fund . -... . . . . . 200,000
Total Assets - - - - - - - - - 2,109,473

Money advanced on the security of linproved farmn
proyerty on favorable ternu.

NORTGAGES PURCHASED).
Iiterest allowid oun Deposits ait the rate of à anlid Gier

Cent. per anum.
Office: 412 Ric1isiomD ST.,

London. Ont.

MANAoNtu.

TRE HAMILTON

Provident and Loan Society.
lion. ADAm IlloPE--'r'ident.
W. E. SANDRoD-Vice-lresidientt.

Capital (authorized te date)........... $1,000,000.00
Subscribti Cnpital.................... 95D.2t0.00
Pnid-îtp Capital........,.............. 740.30 00
lieserve F und......................... r7.000.00
Toti Assets................ ....... 1.314,722.00

MONEY ADVANCED on the nCurity of' Ite
Fatate un the mort tvorable trms.

11ONEY il.CEIVED ON DEPOSIT and interest
nllowed at i and 6 per cent. per annuml.

OFFICE,

KING STREET, HAMILTON.
Il. D. CAME TON. Tresurer.

THE ONTARIO
SA VINGS & INVESTMENT SOCIETY.

Subscribei Capital - - - 1,000.010
raid up. ...-.- W1.000
Reserve Fund, - 4. 6,000

Money lonoed on Relit Estite Seurities only.
Municipal and School Section l.Leitures pur-

SAVINGS BANK BRANCHI.
Interet nllowed on Deposit, at the rate of5 or 6

per cent per amnu.
WILLIANt F. BIULL EN,

31anager.
Oice Cor. Richmnrd . Carhi»g Sis.,

London, Ontario.

L.eauding WVholeisale Tratde of iilsîntreal,.

JOHN L. CASSIDY & CO.,
tIMP'OriTEits OV

China, Glass, and Eartheiware,
i rE3105E4E FITURES, 1?L'rE WARE, ;C.,

NuS's I1LDiNG, 33 and 3i1 ST, PAur. SyInEET

MONTREAL.

COTTON, CONNAL, & C0.,
3 Merchantal Exchange, Mioutreal.

CONNAL, COTTON & CO.,
97 West George Street, GZlasgow.

Successors to Monrrison, 3%acleant & Co.,
Representing in Calnada CHAS. TENNENT & CO.,

St. Rollx, Glasgow-Sat Soda, Soda Asti. hiaching,
owier, atoll Sulphur. It. J. ENTHIOVEN & SO.

London-Pig Lead. WM. LANG, Jr.. & CO., Gia'gowv
-lied Lead, Lithiarge. .1 & lR. TENNANT, Well
Park Brewery, Glasgow-nicii. laile Ale and Porter,
and other well-kinown iones. Aiso Scoti iteiline
SugarU , ainseed Oil, Titi Plate, Sheet Zine, etc., et.

S"Ordes for atty of theabove or other goods exeCu-
ted in Britisi markets on best possible terns.

Loi ngI1111 StoVIc Broler.s of.Iflontreal.

WILLIAM SACHE,

STOCK BROKER,
hMember M/ontreai Stock Exchaunge.

OFFICE:

96 ST FRANCOIS XAVIErR STREET,

FENWICK & BOND,

STOCK BROKERS
(MOystREAL. STucîc RxctHANGE.)

OFFICE:
No. 4 =ERCAlTT ECEAlSGE, Il ST. SCRT GT.

MACPOTJGALL & DAVIDSON
B RO K E iS,

North British & Mercantile Insurance Building

31ONTit MA L,

cmt&bers of the Stock Exchinige.

CountersDts.-Thlie 1ttnk of on, Lon.
doit. Msrs. Mrt ic, Ruse & Co., Ltondout The
bank of Scotlandt in Edilibu rgh, (I:ISow and Dun-
lee; 3lesers. Camintntt & Cu., Nev-York.

J. D. CRAWFORD & 00.,
Or the Montt real Stock Exchange,

Stool l Sharc Brolari's,
CoRNn HospITAI. ST. AND 1?uXÇUANOE

iiONIcEA L.

J. D. Crawford. Geos. W. 31amiltou,

Whiteside, Jordan & Co.,
MtANUF'ACTUn:Etnt OF'

WITEi'SI DE'S P
0
ATE'NTi SP'I NNG

lieds Muîttresex, and leingU.

Dealers ti li English and Anericnî Iron i4ednlstad
Ciidre'îts Carritages aint Lîeraibultorsî.
FAt-t'roty AND WA tUEtOnUIc. (6 COL L E;E ST.,

BnANCII-1377 ST. UATrJ EtlE STlRET,
MIUNT'/itEL.

A gencie.

THE COMMERCIAL AGENCY.
JOXIN MtcKILLOP & CO.

ALBERT MURRAY, Manager

Associated wilh the " McKillop &
Spr'ague Co., .ew York, and Stubbs
& Co.'s Commercial EnquirUy ojjices in
Great Britain.

Our "Commercial Register " for Canada contains
a cttmtpiete listtf ail Cnîadian traderIlsallete
leaiî tng Americn Cities having more diroct trade
relatiOns wtii Ite Doiiioi. Our Change Sheet li
publisied DAI LY,anld k; ofitself worth the subscrip-
doit. Ours 1s Ilhe ONLY AGENCY having Con.
nercial ists of Ilritish Cities.

Offices-1 ST. SACRAMENT ST.,
Montroal.

MURDOCH, ROBINS & CO.,
Assignes & Public Accountats,

ToinoNTo,

in Association with

BA RNES, A TTREE & 00., LoNioos, ENwaso,
and

SAFFORD & FORNACION, Non' Yontz.

PROWSE BROTHERS,
IPTEsAND MANUFACTUIRE; OF

Wrought Iron HOTEL RANGES,
1W US/I FURNWSIIING 1AR1)W Al'f1 K,

TIN, .A LVANIZED 11CON

224 ST. JAMES STREET,
MONTREAL.

G. R. Ilowse. il. L. PRoWts.

J. PIIILIP WITHERS,
.ST'OCK BROhKEl.1 gNI) GJ NIgl/A h

F'LNANVUi.L A GENI'

IVontreal Open Stock Excliange. St.
Francois Xavier Street.

SIGO,00 to lend on Banik and otlier stocks,
bonds, tir first-cltss securities at low rates of
iiterest.

JAMES F. BROWN,
ESTOCK BReOKEiR,

ICEAL ESTrATE and

GIENElAL A ENT

NOTARY PUBLIC,
(5 W0 llington Street, OTTAWA.

Agencies atd inooîess geoeraiiy soleited.

The Mercantile Agency,
ESTABLISHED 1841.

Oldet lad largestrcaintile Agency In the wcrld.

A <eneral Ivrerentce book Containing the namtes of
over Six ifueniuttuitousAND) businless mn ia istued
ini .i;tmmtry ni nid uyo enach year. A Contpte R¢'ger-
eace btck osf Cnnda enrefuy revis1ed by 'Traveillers
ofourowitranitntig nlpenrs iii Januaery, IfarciJuly,
ttd Sept. o i each yen r. i ith Veek ly Change Sheets.

li colnction wit h above, t.iie ni tttion tfbutsincst
mon is callei t the Collectioni Depart tment.
Thtroughwhteîe ichtueclaitimspaisswithiregularity,
promptus at1nd succces.

DaUN, WIMI0AN & CO.,
201 St. James Street, -Ionitreal

S renty Associate OmlcesintholirlncipalcitiosoI the
W orld.

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

cGUtIT»JEL
Puitishiled Sini-monîthly, coitaintiitg lthe TIMlà

TA ISIs AND MAi'S of ail CANADIAN and
the Principl AMBEHICAN JtAILWAY and

STEAtt NAVIUATION LINLS.
For soie l>' y eits Detlers ind Booksoiiers and by

tws Agents on Trains and Steamiiers.
Price, 20 Cenîth.

C. R. CHISKOLM & IROS.
PublIshenr and Proprletors,

179 Bonaventure Street, MOSTRtAL.
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L. DUPUY,
Official Assignee & Accountant,

N~o. 15 PLACE Dl'A1MES HIL L,
MlONTREAL.

OF SOItEL,

.Advocale and Ojicial Assîuce,
For tle Distriet of lileliu.

I rot atteition given to andi t. all in-
fonnaiition requIiiredi fromn im.

Public Accountant and Official Assignee,
CO31lMSSONIgit

For taking afillavits to be tsed lut the Prtvince of
ontairio,

MONTREAL.
181 St. James Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
IIONITEA L.

A. :1. PERS, Com. and Official Assignee.
C. MiAUSULEIL, Ollicial Aesiguee.
ALEX M. 3L'ERINS, Accountant

LAJO/IE, PERRA UL T & SEA TI
Assignees & Accountants,

64, 60 & 68 St. James St., lUontreal.

L. JOS. LAJ0IE,
Olicitl Assignee, City qfMot(real.

v. O. 1'ERitAULT,Ojlicial Alssigniee, District qf Montreal.
DAVID SEATIl,

Accountant and Commissioner.
Ml ontreal,July 2nd,1S77.

TAYLOR & DUFF,
.Assignees, Accountaits,

•AND

Commissioners for taking Affidavils,
353 NOTRE DAiEE STREET,

OPPoSrE EXCHANGE 13ANK, MONTREAL.

JOHN TAYLOR, co n,,,,ioloers of t i lerir
t Court oi Louer Canîtda and

JHN .l.LDUFF l' for Province of Onturio.

RHIND & FULTON,

flssignees ' flocountants
26 ST. FRANCOIS XAVIER ST.,

.UONTREAL.

Wm. Rum»D, Jout FULroN5,
Olicital Assignee. Accountant & Contmissionetr.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

.A.DITeOR.S,S&O.

E DWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET. MONTREAL.

Atssignîcees and Aecountants.

A. B. STEWART & CO.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL.

PARENT BROS.
House and Land Agents,

213 S' JA.1ES STLEL'

Prerty sold ot Con aisn Il sett, s Rentlnl
,et la Ct;lltectedl, .i ' Mone advnedll t o c t,

[Wonds ami Miortgatgesï boughlt and sold.

JOHN S. SHEARER,
Com'mission AgntAsin eff ccountn
C(omiiolner for Ontarlo aid Quebece.

5 ST SACRAMENT STREET, MONTREAL

iromupt attention given to col]ectIons and the clos.
ing t accounts.

OFF1CLA.4 il ASSZINl
rtr County or Carleton, incltding tlie City ofOttawatt,

A ccountant and Collector.

OFFICE.-64 Weliington Street,
OTTAWA.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONT REAtL.

Leading Wholesale T'rade or'lontreal.

E. E. GILBERT& SONSi
MANUFACTURERS or•

PORTABLE AND STATIONARY

ENGINES,
Stam Pumps, Shafting, Pulleys, &c.

Office.:

722 ST JOSEPH STREET,
MONTREAL.

GAS FMXTURES.
A large and varied assortment

or
ronzed andc Crystal Gasaliers

Blracktet4, Hall Luslupj,s &c.

ROBERT MITCHELL & CO.,
11][01TEA'L BRANS WORKCIS,

Corner of St. Peter and Craig Streets.

E.. GERMAIN,
Tanner and Currier.

OORNER OiF

PARRY AND FRCIEL STREET,

(TTAWA.

LeadlncWholeale 'rrade of lmotireaI.

W. & F. P. CURRIE & CO.
100 GREY NUN S r., Mont eaî,

Imrt ors f li Iron, Ra troni, lioile, Plates,
(lalaizd Ilrot, Cantada ltes;'t it Pluies,

lloiler Tubes, Gas Tubes,
Ingot Tin, Rivets, Veined %farble,
Inlgot Copper, Iron Wivte Rloman Oenent,
Sieet Copper, Steel W t ortlandCement
Antinony, Glass, ' ttnada ement
Sheet Zitne, Paints, 'tving Tiles,
Inigot Zinc, Fire Uilay, uarden Vases,
Pig Lead, Flue Cov ,himney Tops,
Dry Rud Lead, Fire Bricks, Potuntains,
Dt- W'te Lead DRALN PIPES

Patent Lncaustie Paving Tiles, &c.

MANUFACTUtEIS OF
S(OFA, CililH, AND BED SPJINGS.

A large stock always on hand.

SHAW BROS. & CASSILs,
TANNERS

AND DEALERS IN

HIDES & LEA THER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & CO.
IMPORTERS OIF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LE&MOINE STREET,

MONTREAL.
AROHD. M. CASSILS. CHAS. STIMSON

AMES, HOLDEN & 00.
Manulactureeof, and Wlolesale Dealers in

:Boo0ts andll Shoe4-s,

596,598,600,602&6040raigSt.,Montreal.

Ai trge and vell assorted stock constantly
on ha ad, specially adapted to the wants of tie
co un( ey trade.

JAMES McCREADY& CO.,
WHOLESALE

BOOT AND SHOE
. MANUF IACTURERS,

35 & 37 WILLIAM STREET,
MONTREAL.

ZINKAN, CRESS & 00.,
MANUFo&TURtlERS ops

S P A.IN 1: S
AND

SLAUGIITER SOLE LEATIJER
wIIolesale and Retail.

PORT ELGIN, . ... ONT.
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Leadlng wVholesiale Trade of Montreal, Leading Whsolesale Trade of Montreal . Leadiig Whioleia e Trade of lMlontren

HENRY BEATTIE & CO.
IMPORTERS

OF

TEAS,
GENERAL GROCERIES,

WINES and SPIRITS,
152 McGILL STREET,

MO.NTREAL.

ROBINSON, DONAHUE & 00.,
IMPORTERS

AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORNER oF

ST. MAURICE & ST. HENRY STS.,
iMIONTREAL.

Samples sent by mail when desired.

THOMAS H. COX,
Importer and Dealer in

Teas, Wines,
and General Groceries,

WHOLESALE,
HUAS REMOVED TO

223 to 229 Bonaventure Street,
MONTREAL.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A PULL ABBORTMENT OF

GENERAL GRO0ERIES,
Maintainedfrom best Markets.

J. A. MATHEWSON,
202 McGill Street.

JOSEPH JAMES & Co.,

Metal, Sate & Gravel Roofers,
MANUFACTURERS OF

Galvanized ITro Cornices and Skylights,
Fire-Proof Shutters and Doors,.

Corrugated Irou Buildings for
Railway Stations, Parks, &o

COR. CRAIG and ST. ANTOINE STs.,
MONTREAL.

W. B. PHIPPS & SON.
Stock Brokers & Financial Agents,

Toronto Street, opposite old Post Obice,
TOItONTO.

W. B. PHIPPs. W. ARTnu PHIPXs.
Members of the Toronto Stock Exchange.
Sterling and New Yerk Exchange Bonght

and Bold, Stocks cazried on Margtin.

JOHN FRASER & CO.,
IMIPORTERS OF

DRY GOODS
WHOLESALE.

LIINTEN GOODS A SPECIALITY.

AGENTS FOR

DUNBAR, NcASTER & CO.,
LiNEN INHREAD MANUFACTURERS,

CILFORD, IRELAND.
unll lines of ail their celebrated makes of Thread

coiietantiy onhlaind. Iuslrs î1te nesip
piied. Orders for direct importatien so telt.d.
53 & 55 ST. SULPICE ST., lMonstrenl.

JOHN CRILLY & CO.,
MANUFACTURERS OF

PAPER,
ENVELOPES & PAPER BAGSY

389 ST. PAUL STREET,
MOiTREAL.

I1LLS ATJOLIETTBP, 1'.Q.

Fine Manilla & Flour Sack Paper a Specialty.

Ontarlo Advertinsemts.

W. BELL & CO.,
GUELEE, ONTARIO,

Centenn.ial Medal Organs
AND ORGANETTES.

-o-

Silver Medal at Ontario Provincial Exhi-
bition fbr 1871.

Silver Medal at Centennial Exhibition for 1876

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated.

DOME BLACK LEAD,
Royal Laundry & Utramarine Ball Blues.
Every Description of WASHING pOWDERS

RtiZE MIEDAL R[ICE STARJCi.
Sole Agent for the Dominion,

JAMES LOBB,
TORONTO.

H. A. NELSON & SONS.
ilfanufacturers of, and Wholesale Dealers in

BROOMS BRUSHES,

WOOD & WILLOW WARE,
AND

General Grocers' Sundries.
IMPORTERS OF

CLOCKS, LOOKING-GLASSES & PLATES,

Fancy Goods and Toys,
Montreal Blouse, 93 to 97 St. Peter St.
56 and 58 FronIt Street We,.t, Toronito.

SPRING 1878.
WVe beg Icave to call your attention to

Our Spring Imiportatlion of FANCY
TWEEDS AND CASSINERES, (,?nd to solicit

y0u1r1 orders for SPRaNm CLOTH1ING.
laving mnade a veryi great reduction
in ourprices, anid still being resolved to
supply goods of thc ftirst quality, qwe con-
fid<ntly hope 10 give you every sailisfac-
tion. Our stock of Ro bordashery is being
disposed of at a discount of 25 per cent.
for Cash. IENIY & WILSON,

236 St. James Street, Montreal

JAMES ROBERTSON,
e.neral Metal Merchant

AND MANUFACTURER,

Canada Lead and Saw Works,
WORKS:

Queen, William and Dalhousie Streets.
Ofice and W arehouse-20 lWellington Street,

MONTREAL.

ROBT. DUNN & CO.,
WIOLESA&I-.

DRY GOODS
VICTORIA SQUARE,

MONTREAL.

J. RATTRAY & Go.
Manufacturera, Importers and Wholesale Dealers

TOBACCO, SNUFF, CIGARS,
AUD GENERAL

TOBACCONISTS' GOODS.
No. 80 ST. CHARLES BORROMEE STREET.

WAREIROOMS AND OPFICE:
428 ST. PAUL cor. Of ST. FRANCOIS XVIICU ST.

P9 O N T Kt E A L .
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Leadingg hVliolesale Trade of IlKontreal.

McLACHLAN BROS.
& COMPANY,

480 St. Paul & 401 Commissioners Sts.

SPRING DRY GUODS TRADE.
A large and well assorted Stock now

ready for inspection.

OlDERS luIe Prompt Attention.
J. S. McLAcnîeLAN. Wu. MIcLAcuLAN.

CuAlLES MonToN.

CRATHERN & CAVERHILL
IMPORTERS OF HAItDwAnE, ROS, STEEL,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Caverhill's Buildings, 135 St. Peter St.,
MONTREAL.

AGENTs, VîEbl MoNTAGNE ZîcNO Co.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L 18le.Ui N.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Remp Twine, &c.

WALTER WILSON & 0O.,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,
I¶OUNTîtEA L

Leading Whlolesale Trade of 1l[ontreal.

T HE

Paton Manufaciur'g Co.
OF SKERBROOKE, P.Q.

PAID UP CAPITAL, . $00,000.00.

MANTTFAOrTiRERS 0F

HICH CLASS TWEEDS,
Tue mnost popular Gonds in tie Tride, Forcsale at

all the LEADING DILY GOODS HOUSES in the
Dominion.

19oird oflDirctors.
R. W. lIENEIElt, Esq., - - - - - President.
GEORtGE STE'LIEN, Esq., - - Vice.Presidelt.
A. PATlON, Esq.... - - - -Maniaging Director.
ALEX. BuIrTIX, Esq.; SirA.Th. GAIr, K.C.M.u.
lion.M.11.CaRANE, Senator; S.J.'omaioY,E£sq.
1loN. J. Il. 'osIM. P.; ALX. 3lrIdlELL, Esq.

BROWN, TAYLOR & CO.,
IMPORTERS OF

STAPLE AND FANCY

DRY GOODS
W0IIOLESALE.

162 McGILL ST., MONTREAL.
SPIING STOCK. nov Comleite.

AISMEJSCAI WGOOUS a Speciaity.
OJiDElRS lOM1LY EXECUTED.

JouN STEîENSON 3LRoWN55 INNES MÍ. TAYLoR.

DAVIDSON BROS. & C.,
1î1'1OItT1itS OF

STAPLE & FANOY DR Y GOODS,

146 JMcG.LL STRitE T,
(Opposite Ilie Albion Ilote]),

MONT REAL.

Orders promptly attended to.
J. J. DAVIDsoN. A. M. DAviusoN

CLARK'S ELEPHANT 1 COPLANDb & McLARiEN,

SIX CORD

SPOOL COTTON
Is the only nake lin thîe CAN ADIA MARKET that

received an A ward aI thie CenitetnIal Ex-
hîibitLion for E Icellen 1n

COLOUR, QUALITY and FINISH.
It is also recommniended by the prnciial Sewing

Machine Companies-atr a careful test--as beliig the
best Thiread for Maclinie and land Sewimg.

Trial Orders arce solieited.
1pholesale Trade supplied only.

WALTER WILSON & 00.,
SOLE AGENTS,

1 & 3 St. BHelen St., Montreal.

Be sure and ask fer. CLARK'S -ELEPHANT
THREAD. as there are other Makers of

the same Name.

Importers and Manufacturers
CORNER

WELLINGTON & GREY NUNSTS.
XONTREAL.

Pig Iron, Galvanized & Black Sheet
troi,

General Supplies for Foundries,
Fire Bricks and Fire Ciay,
Drain Pipes and Branches.
Chimney Tops and Linings,
Garden Vases and Ldging,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine

&c.f &c., &c., &c

BELDING BRO. & CO.,
Nev York.

P. PAUL,
.Montreal.

.fErrcalirt _icunta'rrn.

To riiF TRADE.-Tihe attention of mercliants
and muaiufactuîrers wio desire to attain the
greatest pulicity for their wares, among the
business comunîîîity, wholesale as well as re-
tail, is respectfnlly called to the fact that the
JOURNAL or MîRCE lias at present a boaut-JiCe
circulation extendling regularly to every town
and village tlruglhouit the Dominion. froin
Newfoundland (iclunding St. Pierre et Mi ue-
lon,) to Britisi Colubia alin Manitoba. h1is
circulation is not colfined to one or more lotels
in eaci place, but is subscribld for in the regu-
1ar way, by cach merchant. We court inqiuiry
ou this subject, and shaadle glad to exllibit our
subscription listis tu ay o)f our cusiomers at any
Lime. The Jo is' oMo EneE is fuillilling
its mission in suppîlying our wholesale Iner-
chants, manuletrers, insu rance coinpanies,
etc., with a first-class Commercial Journal, lav-
ing a circulation iluong tlhe business mmi of
Oitario Quebec and the Maritime Provinces
second to noue, a circulation, ioo, wlhich li daily
inucreasing. lie interessI of our subî)crilers
are continually borne in miind in fuirnisliinîg
Ihen witlh thie latest and most reliable informlla-
tion oni ail llmattles ilecessary to tleir business

elfare, reideriig it worli ti each tenl tines
hie Liii ce of subscip 'tin.i The growaîinîg demlîandR r back nubers; which we regret bîeinig iniable

tu supply, is a proof of' ils leriaielnt value as
a work of referce.

- Brussels has passed c by-law to purclase a
steili fire eigini.

- The Costa Rica cofles crop wvili, it is said,
be Ile largest ever known.

- A disease called blood niiirrain lias broken
out anong the cattle in the Counîîty of Laîibtoi.

-A iew tog boat lias just been ltilnclhed on

hie lainiiisilqia River, beipg the lirst'boat
ever built on the lorli shore ofLake Supllerior.

- 'lie towi of Duralimtîîi las passed un1:ani-
musly a by-law granting a bonus of $25,000 tu
Ile Georgian 13ay iiil Wellington RasilvLy.

1- The exports froi the'United Staîtes dulîr-
inig the ten mîonths ending Apiril the 30ih
exceeded the imports by about S229,000,000.

-Plie laborers on somtie of the works going
on at Quebec have strick. They have been
getting only 50 cents a day.

- A numîîîîber of tuîg boats will be laid tup at

Quebec for the next two nionths, as there is
nothing for then to do.

-The lerring fisliery in the neiglhboirhood
ofP. E. Island is turning ont very suîccëssful.
The cod fishîery is also said to promise wel.

- A first and iinal dividend of 10 cent3 un
tlhe dollar las been îleélrel on tlîe estîlle of
1îeeman I. Daniels, hotelkeeper, Prèse'otL.

Leading Wholesale Trade of PIlontreal.

BELDING, PAUL & CO.,
Mlanufactuîrers of

SEWING SILKS7
Machine Twist, &c., &o.,

16 BONAVENTURE STREET,
MiONTREAL.

The entire process of manufacture from the
raw Silk to the oinished thread is done at oir
Mill in Montreal.

We clallenge conlparison with the best.
Orders from Jobbers only solicited.
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Leading 1Vbolesale Trade ofluntreal. Leading Wloleiale Trnde of lIontreal.

. kG-LE FOTNDRY, 'TE &S N C M A
CElR C E EUSH GREEN
24 to 34 Ring and Queen Streetsmontreal, e

SteamEngines, Sta irs, o in ngins, MANUFACTURERS and IMPORTERS of
Steam ,,, Crcular Sawlt ll, Barti 3ll, Water

ilttlsMill (iaiing, Hittngers and Pulleys,iiîilmi and
Power oists for Warehlouses, &0., also, tole Matin- HATS and CAPS,
Iulake'N Patent Stone and Ore Brenker,

with Patented Improvements.

"ASKWITH'S" Patent Hydraulie Lift.
AND AGENT FoR•

WATERS' PERFECT ENGINE GOVERNOR.
Aid 'Heald & Sisco's Centrifugal Pumps.

Drugs, Chemicals, Draggist's Sundries

FANCY GOODS.

LOWDEN, INGLIS, NEILL
& CO.,

Wholesale Druld.eists,
18 DE BRESOLES ST., IMONTREAL.

Orders by Mail will recelve careful and prompt
attention.

- Nr. Kelley, hie nissing contractor, is sup-

posed to bc all right, having been heard of in
New York.

- 1t is reported that the Canada Southern
RailWay is abont to leue the Port Dover
and Lake Huron road.

- The Credit Valley Railway Company are
surveying and pushing forward the work of
construction in the vicinity ofIngersoll.

- Edward MacKay, Esq., ofihis city, lias been
appointed a Harbor Cominmissioier, to fill the
vacancy caused ,by the death of lon. John
Young.

-Twenty-four cars, built in Detroit, for fhe
New York Elevated Railway, passed over the
Canada Southern Railway a few days ago.
Their wheels'were made of compressed paper.

- The book debts of the estate of Jaies
lHenderson, general merchant, Elora, aounitit-

ing. to SL,470, were sold by the assignee, n. few
days ago, for $208.

-The naime of the Erie Rtailway lias been
changed, by the new régine nitder whici it has
passed, t the Il New York, Lake Erie and
Western Ralivay."

-An Ottawa grocer, named M cAmmond,
disappeared mysteriously a few days ago, and
has not since been ieard from. It is said lie
hadl sorne notes falling due shortly.

-For the year ending Deceinber 31, 1877,
the fish catch at the port of Goderich, accord-
i ng to the Governmient returns, was valuedt at
$26,940.

- A seventh liquidation dividend of two per
cent. bas beenî dzclared in the MNfetropolitan
Bank settlenit, reduîcing the paid-up capital
stock to fifty-tive per cent.

- The spring fleet is rapidly leaving Quebec,
and in a few days very few vesels will eli left
n port. A long and exceptionally dull nmid-

;summer is unticipated.
-The liaubilities of T. W. Currier & Co.

ST RAW GOODS
WHOLESALE.

Owing to the great reduction in Raw rnaterial, iwe have been enablpd to produce goods for
the coming SPRING TRADE at-much lower prices than ever before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK HATS,

Men's, Youth's, Children's, Ladies' and Girls.
LARCE ASSORTMENT.

CREEIN E & SONS C O.,

517, 519, 521, 523, and 525 ST. PAUL STREET,

planiig imills, Ottrawa, atmounit to over $150,000.
It is understood ftmat ait offier of 35 cents on the
dollar, unsecuired, in five equal payietis, lias
licou made bv the insolvents.

- Thomas Stepliens, hotelkeeper, Seaforti,
offers his creditors 35 cents on the dollar, in 6,
9, 12 and 15 ixonths, secutred. A meeting of
creditors will bei held oa the t tli insL to tk
lte ofer into considerationî.

- The Union Bank of Lower Canada lias
declared a dividend of 2 lier cent. for lie cur-
rent lialfyear. Referring to the dividend of the
Baiik of Coinmerce, the types last week made
mus say the dividend iwas for fite current yeur
instead of hie current lif year.

- The New York Tribune says the insuirance
companies have agreed uponi iiiiitormi rates
on grain cargoes between lake ports, based
on 40 cents on all A steai ressels, and 50
cents for eacli 100 on sailing vessels, between
Chicago and BulIhlo.

- Counterfieit half dollars are in circulation
at Brantford. The coiners have licou ,irrsted.
Coiiiterfeit notes of the folloviiig baniks and
denominiations are also in circulation : Domnin-
ion $4's, oldt issue i Bank of Britisi North
Amîerica, $5's, stamîped Kingloni; Ontario.
$10'.

-Statients of tlie business done at the
principal Custoni Houses for hie month of May
show a considerable increase overjlast year.
A t this port the receipts this year ;were $324.-
434.52 and last ycar $31l,927.20, showing an
increase of $12,507.32. At Toronto the receipts
this year were $140,002, ai increase of$S8,541.

-There lias beei a large inerease in the
nuiber of vessels arrived in the port of Mon-
treal up to the end of Mîlay this season over
previous years. The nuiinber tis year foots up
to 109. Up to the sane date il 1877 tlic
arrivals were 73. Ii 1.876 tly were 85, aud in

875 they were 78.

-1t is very gratifving to notice the decrease
in the numiber of insolveicies, whicli shows tiwo
things, tliat business is liiiproviiig, and that the
unireliable houses have been pretty well weeded
out. Tte OJeial Gazette of' Ist June contained
only live new notices of failure lin the Province
of Quebec, and nonte ot these were i Moitreal.

- Ccanpeiitioi is the life ot trade, but soue-
tines oe of tlie competitors gets outwitted.
Two Ottawa .nerchants competed witi each
other in "l markinîîg down I ready-iade panta-
louns. When one liad reduced his goods to
thirty cents below cost, the other sent agents
and bouîght up thie best portion of them.

-For the eleven montlis ending 31st May,
1878, Lttawa imported flour and grain as fol-
lowsi Wlicat 4,963 bushels, value $7,012;
Indian Corn 5,351 buisliels, value S2,051 ; Oats
.3,233 bushels, valie $777; Flour 5 barrels,
value $37 ; Meal 14 barrels, value $3M. Total
vaile, $10,825.

-Somue time ago we aiticipated fillures
among the bouot and shoe men of Peterboro' on
accouit of tlie niimberengaged in thie busineis
We have already hadl to record several, and
now coie two more, those of Thomas Rounitree
and John W. Miller. Neither of them are very
large dealers, and their liabilities will not be
lieaivy.

- The Supremiie Court at Ottawa gave judg-
ment a few' days ago to the effect that bantk-
ruptcy and a deed of assignient in the United
States could not allrct real est'ate in Canada.
In sone insurance appeals it was held that a
wrong description of tlie property did not void
the policy, wlien the iistake was male by the
agent of the company.

- One dealer in Chatham, Ont., shipped to
England and Germany during March and
April, thirty-sevein err loads of clover seed,
which is equal to about 13,000 bushols costing
some $50,000.
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CARLING'S AMBER ALE,

CARLING & CO.
LONDON, CANADA.

A Stock oftheir celebrated Amber Ale and Por-
ter always on hand-in cask and in bottle. Orders

from the Trade respectfully solicited.

Phillips', Elkins'& Crown,

WHITE WAX,
ALSO REFINED

Spermaceti
and

Paraffine,
lu any quantity to suit puirchasers, at ilinii-

facturers lowest prices.

DEVINS & BOLTON,
Next the Court House, MONTREAL.

-The coal siipuen ts fromt Pictoi last week
were 1,830 tons, and hie total shipments tliis
season to date 13,750 tons.

.- The improveient made in vessels within
hie lasi fe±w years is very remiasrlable. Of two
Atlantic steaiers, one built in 1840 and onue
built to-day, the latter caries fifteen timnes as
inuch as the former did, with double the speed,
and ais immense saviig of fuel.

- There is on exhibition at Messrs. Savage &
Lyian's, in thtis city, a bar of gold froms the
Jennings caille, near Truro, N. S., and somie

specimens of ore. The bar weigis abolt fifty-
uine ounîces, and is worth betweein $1,100 aid

,91,200. It is said to be the resilt of hie labors
of eigliteen liein for twenty days aI a cost of
$635.

- The failure of S. R. Wickett, leatiier dealer,
of Toronto, is auounced, a wvrit of attachiient
having being issuîed, and Kerr X- Anderson,
assignces, being in possession. Mr. Wickett is
the security for John iIolmces' recent coniposi.
lion, and his fiilire is rikely to nla1lify ic
arrangement.

-The dispute between Messrs. Baylis and
Druimuond of this city, asrising out ofan at-
tempt of the formler to force hie latter inîto in-
solvency, lias been amicably settled. The suit
for daiages against Mr. Baylis lias been with-
drawn, and the $12,000 in bonds in the bands
of* Mr. Druiimmond, have been handed over to Mr.
Baylis.

- Dr. Carimichael, a youiing physician of
Ottawa, who coiiimenced practise there sorne
four or five years ago, and started in the druîg
business about the saine tite, lias failed, with
liabilities amnounting to between $4,000 and
$5,000. A doctor who lias anything of a prac-
tise, generally finds that lie lias enougi to
attend to without selling drugs and dye-stufs
as well.

-The Surdinian appears to have suffered
very little by the explosion which recently took
place on board. A-Liverpool paper says se

Steel Do'y of Canada.
WORKS

LOENu DOND Ri RY

NOVA SCOTIA.

rT 111 SUBSCRIBETiS oller for Sale the PRO-
DUCTS of* the above Works, conisisting of

COKE PIG IRON, Nos. 1, 2 and 3.

BAR IRON, Assorted. Sizes,
"siEMENS"1 A

Cur Io SPECIA L
• LENG5THS

Do Do.
"SIEMENS BEST," REQUIltEiD.

'te above Iroi is of VER1Y SUPERIOR
QUALITY, being entirely madle fromn IIeniu-
tite ore.

Gillespie, Moffatt & Co.,
12 St. Snernment Street, 1ontreat,

AGENTS,

Steel CO'y of cauada.

preseiits nîo outward appearances of laviig sus-
tained any damage, and, beyoind a sliglt
blackeiinîîg of the hold of hie fore-hatch, where
the explosion originated, fthe interior of the
ship, bears nu- traces of the eifects of the
accident,

- The Newfoiiialand Government lias issuîed
a proclamation, nainig the ports in the Island
ah whicli gonds in bond, or dutiable goods, ay
be landed. Iteretofore, il his been the practice
Io Clear for aniy port, wlether there was Il
Cistomn Hlotise there or not, but now collectors
have been apointiled at ail the priicipal ports,
and tlere is il penialhy of $800 inposed, wvith
the forfeiture of the gocuds, if landed elsewliere.

- A fur dealer of Adais, N. Y., who las
beenî pirsniniig his business at Kingston, recenitly
shipped from there over a 'ton and a-lialf of
furs, consisting of 19,000 munisk rats and souie
other fine furs ; and a fewn days later slipped
tree tois, consisting of over 25,000 insk rats,
with a good proportion of flne beaver, minîk,
mnartins, otter, &c. lany of the furs were pro-
Cured froim North Frontenac.

- A. writ of attachmnent lias issuîed against
Albert Odell, the Sherbrooke jeweller, whose
case we noticed last week. Iiis creditors seem,
disposed to make a searching enquiiry into his
affairs, aindif fraudulent practices arc proved, it
is to bu lioped they will uot be covered up by a
subsequent compromise, but that the cause of
commercial norality will bc vindicated.

. -Louis Ratelle, of Terrebonue, a store-
keeper of long standing, somte sixteen years or
more, lias succunbed to the ldng-continued de-
pression, ani an attachnent lias been served
on him. e bas been reported as bard up and
pusied to mcet his engagements for some
months past, and his failure is therefore not
altogether unexpected. Liabilities about $G,000
to 58,000,

Leading Vholiale Trade of Quîebec.

J. H. BOTTERELL & CO.
VALIER STREET, QUEBEO,

, BuOu AN» SkuE
MANUFACTURERS,

(WHOLESALE.)

Ahvays on hand a full and complete stock
at reasonable prices.

Orders by Mail wiill bc carefully selected
and promlptly shipped.

DERY, ST. LAURENT & 00.,
Auctioneers & Commission Merchants,

Sole Mauifacturers of

Elanstle Pinlitt, Luimbricatling 011, Paints,
Olis, Br£1uMhes, &c., &C.,

No. 41 ST. PETER STREET,

QUEBEC.

THSE

CANADA MATCH CO.,
W. E. M. ROBITAILLE,

GENEIAL AGENT,

91 ST. PETER STREET, QUEBEC.

-Itis reported that there area couple of
M-trine Insurance Coupanies doing business li
this city who are takinîg rilsks on cattle shipped
to Britain, at the present low rates, vith mor-
iality. This is a very unsound way of doing
business, and shows either that thle coipanies
are anxious to rake in ail the preiniums they
can, or thai the agents arc unworthy of tle
positions they hold. No company Can assume
suci risks and continue long to prosper.

- J. Miartin & Son, tailors, or Toronto, bore-
tofore supposed in good position and eijoyiug
good credit, called a meeting of their creditors
last week, and have since arranged a conposi-
tion of 50 cents, payable in 3, G, 9, 12 and 15
mnonths. The senior partner lias been for a
long timne in ic saloon business as well, in
whiclh it was understood lc had acqnired a
competence before engaging witlh bis son in the
elothing business.

- J. G. Gill, a stoye and coal dealer of
Predericton, N B., bas suirprised his creditors,
nlot agreeably, by pîroposing to pay hliemu 20
cents on the dollar of their claims. This, in
the face of lie generally leld opinions of bis
good standing, le surprising. Bis record up to
the lest moment was a good one, and there js
an impression tait an investigation would be
en règle before accepting his ofier. Onle of his
principal creditors for S2,200 is secured.

- We have received fron J. W. Johnson, of
ie Ontario Business College, Belleville, a copy

of a work issued by him, called " Joint Stock
Comnpany Bookkeeping." Il contains a digest ot
the law affecting 'joint stock companies, the
meanner of forming them, and an elucidation of
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Lcndin'g W'holesnie 'ralde oronitreil

MORLAND, WATSON & 00.
Wholesaleti1 Iron andi IIarydwae Mter-

· cantsi, an d. MIannitu rtseres,

SAWS, AXS, AN.D EDG3E TOOLS,

SPADES and SHOVELS, LOWMAN'S PATENT,
Cut Nails, Horse Nails, Horse Sboes, TaclCs,
Paints, Lead pIipe, Shot, Leather and Rubber
Belting, Oils, Glassand Putty, and all descrip-
tions of

SHELF AND HEAVY HARDWARE,
MONTREAL SAW WonKs,

MONTREAL AXE WORKS,
CiAfl3 SIIVE WORS,

185 & 37ST 'r. PAUL St., IONTIRAI.

H. M. HA MIL TON & O.
(Suceter t'o Hamiltca, Lo=stery & Co.,)

MANUFACTURERS' AGENTS,
Comnmiss.i one Mecrchtants,

AND DIPORTERS OF
House - Furnishaing Hardware, Heavy

Metals, Etc.

43 D 0 CK STREE T,

1,. O. Box U25.

T. x. JENKINS & 00.,
AUCTIONEERS,

Co:ni::a. B chane Jo*boor an:a Ro EÉ1to AZ0o21

INGUiSh, AMERICAi &. C.iAltdA MANtlFACTURERS' AGENTS,
223 & 225 1H0M1,5S S T REEl'T,

ojposite A. mc Leoil 5* Co.,. ... lîitLe, Nova Seotia.

?Cosinmenti* s ot every descritioti solicited,
natttnt tances matîtde thereon. Dry and ex-
teisive dtorage Roolnis oi th le preinises.

the best formt of keepiig their books * It is
designted for the tise of aîccoiittants and bîusi-
ness colleges, and vill tio doubt prove of grett
practical advataiige to snech. A i ail vertiseinctt,
of the work will be founid in anothter columin.

- Ve recently tentitioiei that, frogs w'ere
being shipped froi CarletonI Place to t le N.ev
Yorkmarket. Itappears quiti.es profi table trade
is beiig done in this line. The pioneer of the
tusitess, tud his soit, recently made a trip

duivi the Mississippi ini a smiall boat, and tifter

ait absctîre cf four or [ive days returted with
mo lbs. of frogs legs. 'Tihese are sold at 50

cents pr lb., and are cotsidered a great deli-
cacy.*

- The intports of fresit beef ito tho United
Kingiot fur the first, foti months of 1878
amtointt te 1o?.,048 cwi., of the vailue off£5,841,
agaitist 181,445 cw't., valtied lit £518,598 in the
corresponîdinîg period of tue previous year. In
the like period of 1870 the quantity iitported
uwais only 32,585 cwrt., of the v-aîîlie of £87,573.
The litrgeineretase in t.he past, two years hs beau
made froi this sile of the Atlai tic, and a con-
siderable portion has beci from Canaia.

- A test of the elliciency of the Torotto fire
brigade wis made a frew days ago, in presence
of 3hr. Lang, agent of the Commercial Union
iisirtice Company, whto is in this country :tt

preseut, visitinog thle branch oilices of his Con-
pany. An altrn having been souînded fron
one of lthe boxes, the fireutei frotm one of lte
stations somte distance ol' were on hand and

JOiN McARTHUR & 0SN,
Importersof and Dealers in

WMte Loaa & Loks
DRY AND GROUND IN OIL.

Varnishes,Oils, Window Glass, Star,
i Diamond Star and Double Diamond Star Brands

English 16.21 and 26 oz. Sheet.
Rolled, Eough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &c.,&c.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

253, 255 and 257Commissioners Street

MONTREAL.

MILLS & HUTCHISON,
ST. HELEN ST.,

MONTREAL.

GANADIAN WOOLENS.
SPIUNG SA ?IL lES COFIPLETWE.

STYLES A 1TRA CTIVJE.

AND

Prices in favor of the Buyer.
t'Travelers now on the rond.

INSPECTION INVITED.

hadl a streanm playing witlitn tvo minutes. 31 r.
Lang hlad to admit that it was bei ter timie th an
the London lire brigade could inake.

- Tlie Miiiicipal Cotuncil of the subhurbi of St.
Cuntegonde have decided to erect Water Works
at an estinated total cost of .100,o000, the work

to be concluded by Ist Deceiber next. h'lie
Corporation purpose isuning dehentures in the
aniouiît of $77,000, .72,000 of which will be
negotiated by the successfil contractors, Nle rs.
Berger & B3eiqie, who will receive the tunefit of
the revenne derived for 25 years. At ite ea pi rît-
tion of that, terni lte Corporaoni vill be at
liberty te pay the full cost of the works to Ie
contractors, and assume possession.

-- Tvo imagnificeut phiis of the water com-
muntication of tue St. Lawrence, One covering
the distance betweet Quebec and Montreal and
the other that between Montreal and Kingston,
have been preptared f'or the Paris exibition, by
Mr. Kennedy, Ohief lengineer of the Montireal
lharbour Conmtissioners. They are drawn to

a seale of 3,000 lest to the inch, an show
with great minuteness of detti ail the peculiar-
ities of the cithann iel, shoails, buoys, lights, drélg!
ilgs, completed and prospectiv-e works, raids
and canails. A stateient of tthe cost of the
vitrios wortks is lso given.

- i is but proper to ex p lain tiat the parn-
graph in last week's issue respectitng the St.
John's Pottery Oonpany reflerred to the old
company, whose failire we dily recorded lit
the tite it occurred. 3r. MlcDoiuld, the largest
stociolder, botiglt tit the works and is carry-
ittg them on vigoroisly. Thestuits referred to
bave just been enterd against the ex-directors,

Lenaàlitn l tV lesale Trade r Toronto,

EIEtLISHED A. 1). 18-10.

PETER R. LAMB & CO.
IVIANUFJrACTURERS.

TORONTO, ONT.

Snow ]laîckinxg,
Leathker reserveir,
Ilarnie-m Oil,
Neags, Foit 4>11,

C.1s1c,
Ivoi y Binc-ir,
Aslimal Charcoal,
Super Pho.sphante,
CIone DIust.

The Toronte Tweed Co.

Hird, Fyfe, Ross & Co.
CA NADIAN

W OO LL ENS,
14 Front Street, East,

TORONTO.

TO COUNTRY DEALERS.

We will forivard toi any address (no charge for
packinîg) samt1ple lots of

Saleable Stationery,
For either of the followitng ainonts

For TEN DOLLARS,
For FIFTEEN DOLLARS,

For TWENTY DOLLARS.
'lie package ill contain a nice assortiment

for thlose wlo only wint to carry a smatRil stock
-aîli ill bc put inli altholesale prices, so that
any of the fines may be ordered at the saine
figures.

All very careftilly Selectedl. No bad Stock.

Morton, Phillips & Bulmer,
Inporting and Manufacturing Stationers

MONqTRIEAL.

but they deny any responsibility, alleging titt
the errors they connitted ivre not duc to ick
of vigilance but to absence of know-ledge of the
business, anl that tiey thensclves vere the
greatest sulerers by the inisifortunes vhich over-
took tiem.

- We are glad" te notice thtto. the '4 Siith-
El1kinis Manullifa-cturing omay"of Sher-
brooke, wh -,e stuspension we noticed in t receit.
issue, are aboit to resuine operations. A t a
mteeting of creditors bell last wveek, the staie-
ment of aflirus stibmitted was of such a iteor-

- able nature tihat il ias decidei to cancel
intsolveney proceedings and re-conivey the estate
'o te Comiany. Tlie managemtent will reniain
in the satie haids. It miust be very gratifying to
the peiople of Sherbrooke to ktow that so
protinent an inliistry, andl one which contribut-
es so itteit towarIs the .prospierit.y of titat go-
alied town, is not o be extingtished.

-Fromil the openiîg of iavigation till the
28th of May, there were slipped fron ftie St.
L awreice for the Etroptenu mtarket 1,285 tons
of phosphate. Of this qIantity 935 tons was
sent by barge to Quebec, and there Ioaded on
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Leadu I Wla ilesa le Trade of' lFOiftrel, i

M. 4. DANSEREAU,
17 St. Lambert lill,

MONTREAL,
Sole Agent in the Doiniiion for:

Mesers. F AU lE 1-' FI ri, EtS li-ileiaix, Proprietors of

raad.LaosC Chate:m du Gay, Chaiteaut l'a-

Sie cira etal Wine. etc.. etc.
Sole Agent for A NDIl AlUOT. proprietor Nuit's

(llurgundy) best Winesof' lluirgunidy, Nuiit's.

Uliambrtini, lictatite, .ShMlryî, lioirnande-,C1os-Vuin-
geot, etc.. etc.
erchian tand inividuals, liclnir ' French
W i eslrenc . l ra d s ( Fl''ra co) wvil[ tind il, ad(-

vanitageouls toaddre.ss thmele t r. M1 li Dan-
Hervall, who ls., ittoi.1 lreulh gotids of everv cÌ1'-
eriptlionidirstI from)Il Franice,alt thlelowvestprice's, ata
of Ile best <uality.

HiLL LÊTCHELL& C.
Nos. 247 & 289 Comrnssionors St.,

Distillers and Manufacturers of
IOlOtIAILS, CEIOUCE FI5EUrT SitOPS

TO C G2NS, 1BITTECHS,
WEZ8ISK~ECS, BRA(NDl5ES, &c.

GINGER WINES.

GINGER WINES.

JOHN BULL BITTERS.

JOHN BULL BITTERS.

AT REDUCED PRICS'lO SUIT

TiE 'IlMES.

Prize Modal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868
170-'73.

board ship ; the biltince, 350 tots, was shipped
fron lontreal to Liverpool direct. l'To ilis
iaiiy be adLed 35 toins sent. by Preston k Co.

by rail during the inter mlonthls to their artili-

cial iantire factory, ati Green Point, N. V.,
imitking the total anioint shipped frot the
ttawadistrict siice Jauary 1ti 1,590 tohs.
It is estimtted uhïî th the shipiments via the St-
Lawrence to Great Britain adti continental
markets duiIring hie iresent seasoi will reach
7,000 tons. The current rate is $16.50 per tot,.

- A new brtnch of trade has been introduceil

at Woolw ici for ccoipressing iiy foi export in

case of war. Exieisive machinery tnut piant

lias been erected or the ptrpolise. The advai-
lages to lie derivtil will Ie great t any ariy

actively eigaged, which wtill be supplied with
forage of giuranteed qualiy, pack ed in lthe
simall est possible dimiîîîensio ns. Te portablestab-
ling wliiel bas hitherlo been furnislieI only to
homle stations for itltiiig oui troopishiis winciiver
it iiay e requisite to transport horses is lion' to

bc sent in considerable quantities to àl-ilta, and
iltced in store there (or lise if iiecessary.
Candla should be able to furnislh large quanti-
tics ofbaled liay for export.

The Great Western Railway is reduîcing its
hiands. A Hlamilton palier says:-'' On Satur-

hiy some 300 men iin lt ie Grett WVestern worii-

Leadin Whllsale Trade of MIonttreal.

ESTABLISHED 1800.

LYMANS, CLARE & CO.
}VHOLESALE DRUGGISTS

MANUFACTURING CHEMISTS
MAN UFACTURERS OC

Lini.eed Oil,
bie and Colored Palints,

Pultty,
caleinîîed PIIa.ter,

Laind Platiler.
RUGi AGN SPCE GRINDERS.

1MPOaTERS.O1F
DYEO ST'U'LFlS,N AL STORES, 0ILS, ,c.

382, 384 and 386 ST. PAUL STREET
MONT E IAL.

la. R. UWES & CO.9
QUEEN ST EET, IONTREAL,

SIANUFIA CTURERIS

Stov, s, Iron Railings,
CASTInUGS, &c.

Orders wili receive prompt attention.

1uhops along the line were notified that their ser-
vices, at aîll events for lthe present, would inot be
required.and the reimainder n ere asked to clioose
wiletler iley would accept a redliction of one-

third vages or work four days in the week ?
They chose Ile litt er I terna tive. IL is stited
tihat on each of tue track sections a nan has
been Clismîissel, and that over tle whole road
lite diismisstls in aii llthe departimients will reaech

iearly four uitndred piersons. The engincer
aitd Crpenter shops in tIis city have becn

closed for ftc presenit.'

- The total mîîileage cf tlie ritilways in Cin-
aila, accordiiig to Mr. brydges' last report, is
5,34, seveity-iiittc miuiles of this being double
track on the crea t Western and onte mile on
fite Canaia Soitheri Riilway. There are
2783. miles of iron irails, 2765 of steel rails and
2'of wooden rils. 'Tie nuimber of passen gers
cttrried w-as 6,07:3,23;, is against 5,544,814 lin
187;, beinîg tn incretise of 528,410. The trallic

earnîinîgs were SIS,742,053 48 aait hie expenses

$15,2!0,0l -18. The lierccenage of the expenses

to ili ertings was SI.50. The ntumber of

iersois kçilled wis oie in cvery 1,214,646
curried, and of injured ele in ev-ery 337,402

carried.
- A dleitand ottssignmîent was recontly made

uipoi J. G. Joselh & Co., wholesale jewellers,
Toronto, a well-kiown tirni, who have donc a
large business. Ticy contested tie writ, and it
lis l>eei et aside, the pilintiffs, MIoss 13ros, of

Leadting WhlVolemale Trade oj'DliomatreaL

HENRY CHAPMAN & CO ,
Montreal.

Sole Aqenfs in the Dominion for:-
Messrs. Gonzalez, Byass & Go., Xeres de la

rountera, Sherries.
T. G. Sandeminan & Sons, Oporto, Ports
iultler, Neplhew & Co., do. do.
Pablo, Oliva & Castles, Tarragona, Red

Vines
Leal Brothers & Co., Madeira, Madeira

I'ines.
Theo. Ruederer & Co., Rheims, Cham.-

pagnes.
G. Il. Mumn & Co., Relais, Chaim-

pagnes.
Louis Renouf, Epernay, Champagnes.
Cuzol &lFils & Co., Bordeaux, Fruits kr.
Pinet, Castillon & Co., Cognac, Bran-

dies.
A. Iloutman & Co., Schiedam, Gins.

" R. Thorne & Sons, Greenork, Whiskies.
Wni. lay, Fairman & Go., Glasgow,

Whiskies.
Machen & Go., Liverpool, Export Bot.

tiers of Guinness & Sons' Dublin
Stout.

' Robt. Porter & CJo London, Export
Bottlers ot Bass & o's AI e.

D. J. Thomson & Go., Liti, Ginger
Wine, Old Tom, &c.

Mr. Wm. McEwan, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
ie North British Co.,Leitli, Paints, Colors,&c.
r4r Or<lers taken oily froim lhe wholesale trade.

OWEN McGARVEY & SON,
WHOLESALE & RETAIL

7, 9 and Il St. J'oseph Street,
MONTIWAL.

rIEIR business is i lie oldest in tle city,
Llaving been estlalislied over 30 years ago

by the senior membaer of lite firm,,. Sinc ithe
opeing of the new wareroolml their stock i
acknowledged by all who liave seen it to be
the largest best assorted, aînd lecidedly [lie
richest, ever on view in the Dominion.

The WiWholesale Store coniains a verv lirge asert-
ient of plam Furniture, also it itail raes, which

iave been rediced 20 per cent. below firmer
prices. Ail goods warritld to be s rep t-
ed; if not, cani tie retuired and imoiey refuided.

A catI of inspection, is reqticaed at.

OWEN McGARVEY & SON'S,
7, o and Il St. Josep t' reer,

The Oldest Furiiture Store ini tie City.

Montreal, being condemned to pay treble costs,
on the grotnd that tlie writ haid been issuied
without reasonable cause. 'the Case lias
caised muchai connent among hie trade, and is
likely to entail rather serious consequences
upou the firm taking lte iction. A suit for
damages for a large sumi is spoken of as likely
to be entered by third parties who haiid guaral-
teed the transaction upon which the deiand
was taien, and who cliimî that, oving to un-
favorable reports circulited about thlen, ns they
allege, by the fini making the demand npoin
Messrs. Joseph & Co., tieir business repultation
lias sulfered inaterial injury. The case is
likely to develop into a cause celebre, inless
an micable settlement is eflected, vhiich is
thoight brdly pogible,
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H. SUGDEN EVANS & CO.
(Lite EvaNB, IEIRcLR & CO.)

WHOLESALE DRUGGISTS
MANUFACTURING

Pharmaceutical Chemists,
41 ro 43 ST. JEAN BAPTISTE ST.,

MONTREAL.

EVASP, SoNs & Co., Evas, LECSCIFRt& PvANs,
Liverpool, Eng. London, Eng.

WILLIAM DARLING & CD,
111PORTIEIS OF

Metais, Hardware, Glass, Mirror Plates
Hair Seaîting, Carriage

IMakers Trimmllinkgs anud Cuarledl Ha-ir.

Agents fer 2Nressrs. Chis. Ebbinginus & Sons, Manuu-
flicturers of Vinidov Comices.

No. 80 St. Sulpice, & No. 379 St. Paul Streets,
MONTEEAL.

1878. 18s.

SPRING STOCK
COMP LETE

IN JEVERY DEPARTMENT.
We shail leep OUR STOCK WELL ASSO11TED

this ecason, and invite those lo oking tor a
desirable Stock to ma.ke a visit to our estalblishî'
ment,

ST. JOSEPH STREET, MONTREAL,
T. JAMUES CLAXTON & 00O.

INANCE ANID JNSURANCE JýEVIEW.

MO4NTREAL, JUNE 7, 1878.

CHARGES ON COLLECTliNG DUTIES.

It must bc admitted that saine explana-
tion is due ta the public, in addition to
whbat'is given in the public accounts, witlh
reference ta the deductions fron the
customs revenue, and especially at the
port 'of Montreal, under the bond of
charges, Our attention was first drawn
ta this subject by Senator Macplierson's
speech in the Senate on the public expen-
diture, and if any reply was made, it
escaped our notice. The Senator did not
deal unfairly with the subject, for lie ad-
mitted that it would be wliolly impossible
to reduce the expenses ofcollecting in the
proportion of the decrease in the revenue.
lie complained chiefly of a large increase
in the face of a decliining revenue. Thie re-
duction in the revenue at the port of Mon-
treal in 1877 is in round figures $2,000,000
as comparéd with 1875, while the cost of
collection bas increased by about $18,000.
The Montreal Gazettc, in a very elaborate
lirtiole on tle 'saime subject, incu4es five

years revenue and charges, while Senator
Macpherson took threc. The increase in
1877 as compared witli 1873 is about
$30,000. The fact that this very extra-
ordinary increase bas been attributed ta
the creation of subordinate oflices il
order ta rewvard political adlierents ren-
dors it the more incumbent on tie
Governmnent ta offler satisfactory explana-
tions if in their power. Our own belie' is
tlat it sill be found on investigation that
one cause of the great increase is owing
ta a change in the mode of keeping the
accounts, and if w'e are correct in what ne
admit is a mere surminse, wve tliink that a
considerable improvement lias been effect-
ed. We find that in the year 1877 the
amount disbursed through the collector
as charges connected w'ith the examinîing
w'arelouse w'as upw'ards Of $14,000. lu
1876 the exainiing warelouse charges
wiere over $ 12,000, of which $5,645 w'as for
cartage. Now in 1873 ther is a charge
of' $3,052 forI "excess of expenses over
collections at examimung varelouso.e
Our surinise is that fron 1873 up ta 1875.
it iwas the practice ta pay expenses out of'
receipts, and ta charge oily the balance ai'
expense, and that the present rule is ta
creditall receipts and charge all expenses.
Sliould iwe be correct, it would, n'e are
assured, be adimitted by Senator Mac-

plierson that tlhe modern practice is ai
inprovemnîlit. WVe have not been able ta
satisfy ourselves that the examining n'are-
bouse receipts have been credited, though
we do noL doubt tlat it will piove sa.
Tlie mode adopted by Senator Macphier-
son and by the Gazette of blocking tlie
charges does not convey a correct idea of
facts. It will be found ai examinatioi
that the year 1875 was tlat of the largest
revenue at Llhe port of Montreal of' the
five years in the Gazette's table and of
the thrcee in Senator' Macplersoin's, and it
is the year that the Senatoi contrasts w'ith
tlhe other tw'o ta show the great increase
in the two latter while the revenue n'as
decr'easing. liow it so hiappens that in
tlhc year 1875 the number of employces
and the aiount of salaries w'ere greater
thon in either 1876 ai' 1877, and instead of
there being a progressive increase in
salaries there lias really been a reduction
in the number of' employees and con-
sequently in the salaries. The true modle
of ascertaining tle cliarges is ta separate
the disbursenients for salaries, wliicl aie
furnislied in detail to each individual,
from the inciden tal expenses paid through'
the collector. It w'ill appear, uinless iwe
are much mistaken, thiat in 1875 there
were 110 employes, receiving $S8,308,58;
in J876, 102 employes, receiving $S1,024.-
93 Ind W 1877, 9 employes, receiving

$80,513.33. The number of employes in,
1877 is piecisely the saine as in 1873. In
1874 tliere n'as a general increase in sala.
ries. Tide waiteis ere raised from $500 to
$550, appraisers from $S00. ta $900, and
clerki anîd otlher subor'diiiate oflicers in like
proportioin. Weo aie niot aw'aie whetliei' this
n'as under instructions from the present
Governmiient Or the one wlich preceded it,
as it was in tlhe very yeaur of the change,
but it is not a point of miucl importance.
We CIO not tLink there is anything in the
salary branclh of the charges w'hiclh even
calls for explanation. The disbursements
througli the collector have increased frori
$14,525 in 1873 ta $37,476 in 1877. We
lave given w'lat w'e believe ta be a cor-
r'ect solution o onie branchi of charge.
There is anothmer formidable increase
indier the lead of nages of lockers. The
otler large iteni is the cost of insurance,
fuel, w'ater, gas, postages, telographing,
etc., etc., but tliere is noa very iaterial
variation in il. It lias been usuail liereto.
fore, wlein explanlations are required upon
siucli items ai expenditure as tlose w'lich
iwe have been considering, to demand it in
the coimittee on public accounts, wliere
it can always begiven promptly by officers
acqua inted w'itli the details. Last sessioi
thlere n'as mare discussion in the Senate
on tue public expenditure than in tho
llose oi Commiions, owing ta the fiat that
Senatoi Macpherson lias devoted a large
share of his attention to the subject.

'l'îlE SUGAR DUTIES.

We copy a second letter froin Mr.
Alexander McGibbon on the interesting
sibject of the suîgar dities, and shall avai
ourselves of the oppor'tunîity ta make
a few additional renarks. Before doing
so we must explain tlhat, in referring ta Mr.
McGibboi's former 'etter as being " obvi-
ously intended ta serve a political object"
ire d'id not at all eluan ta imply that lie
liad any peisonal object ta serve, nor
indeed did w'e meui ta convey miore thaiiin
that the political bias of the letter wvas
calculated ta detract in saine degree
from the force of' the argument. With
regard ta lis present letter w'e are
glad ta observe that the writer admits
frankly thuat the question is not free from
difliculty. M. McGilbon caninot, ie pre-
sunie, be unawiar of the fact that the
export tiade in "I Anerican whites '" has
been largely stimulated by the inporta-
tion into the United States, at very low
rates of duty, of sugar of the best quality
artiicially colored, so as ta enable it ta
comle lin under the Duttch standard test of
color below vîîhat it ouglt ta have paid.

~ speclial tr'easur'yeomnissi<nl has lupen
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sitting for sorne time on the subject, and
a lin'w descripticn of test, the polariscope,
has been uiggestedL The latest informa-
t ion on tha siij'ect i- that the coai-mission
lias unanimously agreed to a report re-
coiendiiîng that the polariscope be dis-
carded as a test for sugars, and tiat
spacific duIes be levied. Tlie rates sug-
gested are ta b based on the Dutli
standard, the number being fourteen
instead of thirteen, hvliich is Ourl niumber
for tlic fall in duty, and are te be uniform,
instead oI' gradated as wiih us, and are
ta ba double on all sngir exceeding No.
14 Dutch standard. ' This will ha a liew
policy. Before the Imperial Government
ahandoned alI duties an1 sugar there were
griidiated rites on five classes, the higliest
rate being 50 per cent. over the lovest.
In the United States there have been six
classes, and the highest ratc lias been
rather morc than double that of thec
lowest. The new propositioni would be to
leave tha Iigliest rate at wllat it is- at
present, and to increase by fully 50 pèr
cent. oi more the duties on sugar ranging
froi fourteein Duteli standard [o twienty
and upilîwarls. On the other hand, the
duti's on thîe grades above seven md up
to oiirteen woulul be considerably re-
diced. Our Canadia lipolicy as estab-
lished in I 88, whni Sir J01hn Rose as
Minister- of Fiiance,and Mr. Tilley inister
of Customs,was based chiely oin ud valormcin
rates ; and Mr. Dustan hasadiitted in his
last letter that lie is favorable to this
systeni. The reason for placing in addi-
tional specific duty was tlat it was leld,
and we ttinlk corîrectly, that the tempta-
tion ta fraud when ad valorecn rates ex-
ceecd 25 per cent. is too great ta render ift
expedient ta adoit tlhemn. Oni this ground
a rate was fixed of J cent. lier ilb. on the
quantities equal to cio above No. 9 Dutch
standard, ' of a cent. on aIll belo0'No. 9,
and g on imelado. The lowest rate of the
combined cd valoremf and specifio duties
lias been estimated ta be about lý cent
pe' lb., hIle the higliest caninot. ha inticli
if at all, short of 3 cents. The Variation il
the duties between the lowest and highiest
grades would therefore appear to b
about double, or equal ta what is proposed
according ta the recominendation of the
United States coimmission, and 50 per
-cent. greater than the variation between
the liîghest and lowest grades :for a
number of years previous to the abolition
cf tle English sugiar duties. Tle qiestioni
of t e sugar duties iust b discussed
without reference ta frauds Or to excep-
tional cir'cumstances, whici ie 'are, never-
tlieless, readý' ta admit, nay recuire
special Iegislation. The tarif' however,
mnus hbe fmnýed iri accordance Nitlk prin-

ciple, and wve are gratified ta find that
Mr. McGibboin adinlts that the ainount
of ecoiiagenicnt or protection vvhich is
ially a tax on the consumers should
receive the serious attention of iLlI parties.
We werc for sone tine urging Mr. Dustaii,
who hans of late been flic special advocate
of the refining iiiterest, 'ta state precisely
what wvould satisf*y im, and in his letter
of the ltih, piliished in the Jouitsm, or
Comum : of 1Ih AprilI, lie has specified
wIat the refiners wuald be contented
w'ith. Noi 31r. ID2ustaI claimils that the
specific diuty on sugar under 9 Dutch
standard, whîliclh is it present 010 half
cent ])er Ib. or 50 cents per 100 Ibs.,
should be rcduced to 7, cents per 100
lbs. Now' tliis is a demand immeasurably
beyond any- protection that lias been
claiied by the refining interest in the
United States. It; is te be borne in
miind tha t 1.1hesfe sugars lhaV' t hea pro-
tection of ,he flad aloreni cuty of 25

per- cent., whici is equal ta about 50 cents
pei 100 lbs. betäveen very ligh and
low' grades, so [liat ligl-piccd refined
sugars wouild pay ili rounid- figures $3 per
100 lbs., wile lowi'd woiulc pay, under
Mr. Dustan's scleine, 37. cents per 100
lbs., specilie, and 25 per ven t.:ad valorem1,
equanl to N171., or ii ail $1.25, or' i protec-
tion cf $1.75 per 100 lbs. If our calcula-
tion's are erroiècns Ne*feel assured that
Mr. Uustan and Mr. McG'ibbon will believe
that they are uniin tcntionally so, and that
n'e shall be only too ready ta acknowledge
and correct any erroir liat may be found
in theni. M.'.McGilbbon exprcsses the
opinion that lit, inakes no diifference to

i thc ticasury wh ether elia duIity is col-
" lected on the raw article or ithe refined."
Non', in round figures ftle coisiumption of
imported siigars nay be estiniated at
100,000.000 lbs., wliclh at $3 per 100 lbs.,
according to our on estimate above,
vould.yield3,000,000. If the same quan-
tity were ta go into coisuiilption at$1.25,
w'hiclh is Mr. Diist an's proposition, itwould
yield $1,250,000, entailing a loss ta the
revenue of$1,750,000. It nust be under-
stood thait 'e aire dealing with extreme

prices on both sides.- If ie tike [h aver-
liges, under the present tariftl the loss ta
the revenue would he about $1,000,000 if
the sugars iniported ivere ta pay the rates
in the lowet insteaC o? in the highest
s cale. If a tariff' were adopted more
favorable ta the refiners the loss to flic
revenue would, of course, be materially
inicreased. la consideriing the sugar
duties it must be constantly borne inmind
that they constitute a inost important
braich of Our i-evenue, and tit they Can-
not be trifBcd vith even ta secure the
establishnatiif what wo esdit woul he

a inost beneficial industry. Iad Mir. Mc-
Gibbon contined himself te a censure a
the Coveriment for having prinitted the
introduction of foreign sugars under a
bounty ire should not lave interfered in
tie discussion, for 'e maintain that it is
not sound policy ta permit foreigners ta
force goods upon oui' consumers in viiola-
Lion of the natural laws oftrade. Concur-
ring entirely as we do with Mr. Dustan
and Mi'. MncGibon l the propricty a' in-
posing a cointervailing duty on foreign
sugars equal ta any bounty granted ta
thenm, we are well aware that England
lias net acted on thant principle. Mr.
Dustan referred ta theConvention between
Elngland, Vriance,Bolgium, and the Nether-
lands as enacting a surtax. This is an
error. We believe that the Convention
authorizes the contracting parties ta im-
pose a surtax, but England lias not in'
posed it, sai in a very lata Eiglish paper.
n'e observed that a deputation of West.
Indian planters hald been renstrating.
as vigorously as M'r. Dustan lias been doing.
hiere, against tle importation of beet-root.
sligar in its crude state on wllicli bounty.
is grantcd in France, and nIich, of couirse,
lias material avantages in the Énglish
market over the sugar of our oivn colonies,.
It is the produce of this vey specially
favored sugar that nve receive li the foim
of " Scotch yellows,"' and v'hieh fr Me.
Gibbon lias the candor ta admit is a' " dif.-.
flcult subject " ta grapple with. lie is o?
opinion tlat the Scotch I lave a secret in
adulteration " not. knon to the Ameri-
cans. We sliould imagine tliat a chemi-
cal anialysis of the Scotch yellow' vould at
ail eveits disclose the nature of' the adul-
teration. We confess that after e full
considertîion of' Mi.r MecGibbon's iettev wie
do not discover tlîat lie has suggested any
otle' r'enedy thain ma counter'vailing duty'
on American sugars equal te the bounty,
a proposal ta wliLh n'a sec ne objection,
but which, we are much inclined t'a thinke
would net lead to the re-oipening of our'
refineries, noir ta the abandonmient of the
trade in Scotch yellows. The subject
althlough net free from difficulties, lias un-
dergone se much discussion that it cannot
be very difficult ta arrive at an equitable
solution, and more especially if it should
not be further complicated by attempts to
establish beet sugar inanufactories, which
n'e should hail w'ith delight wvere it not
that their sole lope of success would be
basedi an un enorious protection under
w'hich consuimers rould have to pay high'
prices, vIile the sugar revenue Vould b:

completely destroyed.

- Tbe Nith iValley creamery, lay svillei
eives over-10,000 lbs. of imilk dlpily,
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TRADE PARALSIS.

The nost recent accouits u the pli- 1
cipal British and Contitnental industries
are iost, discoiraging. li Ltieasiii'
there lias becn a comiplete pairalysis iii the

cotton trade, and the disputes betweein
tIe eiployers and tie oerae'litives have
culminiated in serious riots anti tic wieck'-

ing of several mills. 3lackburns seemss to

have been tie place that lias suler'ed

liost. In Preston the operatives liad re-

Sumied work at tie rediced rates, luit
oiving te the refusal of tie East-Lan-

cashire operatives to accelt tise reduction
tie -ieston imemîbers oi' tei Masters'
Association ordered Cheir iills to be
closed, thus tii'onîiig thousands as tIhe

streets. The society of tie Opser'ativ'es Asso-
ciation liat issied a mnifsitesto eppetalinîg
foi public help, the conclusion of which is

as follows:- Whsate'er destitution,
crime and immorality msay emsansate,

i from the lock-out of so many thousands
o ef men, women and childreil in Preston

" will noti have been brouglit about by atiny
"action on our' part. We iave inire-
"servedly subnitted te fhic e'mployers'

terms. Can humait nitur bse expected
" te do more thans imsake entire subnis-
"sio." The Preston case is calculated te

excite great sympathy, owing to the un-

conditionial submission of tie operatives
and ta the absence of iny serious rioting.

Is South Wales large iumbers of mon

are beimsg dischaigeI froms the steel works,
ands. in several colieries, also, bands tue
being discharged. The pig ieon trale

is said ta be deplorably bad, aind the

Frenchs and Belgian coal Ind iro trades

are all botter off thans iii Eiglîitd. It is
rmuchi te be regretted thant, not only all
the leading trades in the British iiiiufac-
turing districts, but likewise those oni tue
continent of Europe, arc in a stite of tIhe

greatest depression. In Lancashire, es-

pacially, the stoppage or tlie milis ulst

produce distress of the muost aggra'ated
character, and iutist lead, it iay b e
feared, ta calaimitous resuilts.

TIlE BANX OF MONTREA L.

On another page will be fouiid the re-
port of the annual imeeting of the Bjansk
af Montreail, of which, foremost aimong
lier institutions, Canada lias rensci to be
proud. The expressed viewis of se iuany
of our leading business men w olie forms thei

-Directoraite, and of the General Mantager
ian vliom, no less for lis turbmiity o
manner than f'ori lis clear business in-
sight and high financial ability. no banskei'
on the contiment is Pntitled te greatier'
consideration and esteenm, render tie re-
port oi the nnnual meeimg of. ths ha k

specially interesting. Tho results of the
year's business, as sioin in the statenent,

re hie more satisfitetory hvlneî we coin-

sider the character oi the period through
whichili hie coilnti'y has been.ii passing, and
reilect the highost credit. cpon those wlo

hîave the conîtrol and direction ai' its at-
Eirs. Canadians in all plits ai Ile Da-

minlion, and People in alil piarts of the

w'orld weho have anv business r'elations

wiith us, nturally look to the Bank o

Monîtreal as the great index of our vorth
and progress as a peoIlela. 'l'ie remlarks
made by the president, Mi'. Geo. Ste plien,
eue of our foremaostierchanls and ianut-
facturers, of M'r. Thonas Workman, M.P.,
senior paritner in te leadiing hardvare

frmi of Frothiiglam & Workman, Of tise

robust veteran financier, Sir Alex. T.
Galt, and of the Hon. Thomas Ryan, will
commend thsemselves as replete ivi tl
soundti practical wiscolmi. Tle roiarks of

.Mr. R. B. Angus, the General Manager, in
reply te the resolution tenlering the
thaqnls of the meeting te hiiself, tie
managers, agents and other oflicers of the
batik, contain a condensed and colpie-

hensive view of the fisancial and business
situation, whicli will b read with interest
fair and neiar. Foruinate are the slire-
lioldors of the Bank of Montreal.

THE VANDAL IS TIIE FOIEST.

Such is the caption or ain a-ticle in a
recent issue of the New Yor'k Timcs pre-
fixed to a communication fron Mir. James
Little ai' this city, lumber mnerciant. ad.
dressed ta iHon. David A. Wells, ais the,
all inportaitsubect of thie tiiber supply.
Mir. Little las sotinded iaiy a iote of
warning ta Caniatian luimberiien througi
the press and lin pampilet formt, wiLh but
litile efleet it is feared, and niow lie imsakes
ais1 a'psea te the î'ackless diestro'yer's on
both sides of the line ta Iause in their
devastation anid think of' tle future. As
M'. Little is a gentleman considerably
advanced in, years lie clii lave 110 selfish
ob.ject ii pursumig this subject to tIhe ex-
tente noted, and the il feî' distant future
vill probably prove Chat in this case lia
inîght reasonably say

"Tis hie sunset of lite gives me mystical iore,
Andl conlg eveinis cast ilthir slîîîioi's

be fure.

Douibtless te najority af 1îlnbeinI il
Canladaii as well as iii hie United States
aire fully anare of tie vale f Mr. Little's
vords, but in too many instances thsese
later years stern necessity las compelled
thii ta take thle short cut ini order, ta
save lhemnselves Train total destructi.on.
The luibermian in this l'espect oftet
resemî'îbles the robust youth wola loeds iot
for ile future, but squanders, or rallter

dissipates, that abundant strength and,
i ealth llhich he should conserve ta nake
provision towvards a " green old age." As
the Timcs says, Mi. ittle goes over the
ground thoroughly in his letter, whiich
shotild coiinnend itself foi' its combiied

tersoness and coiprelensiveness, and for
fh vital importance of its subject, to all
legislators and public-spirited citizens.
Althougi ihe subject froin tlis point of
viewn lias been irepeattedly discissedl iii he
pages of hie J oUrtNe% Coincs, the
followin glengtby extractiromMr.Liles
I etter vill not be found valueless. Aftier
referring ta his own experience of lialf a
contury in lumbering opierations, atnd vit-
nessing liow rapidlly ene extensive tiiber
section aler another in Western Ontario,
wvhere lie mostly operated, was stripped of
its cominercial woods, as the cause ai' his
being led to an investigation of the sources
and extent of the supply t mecet the ever-
iicreasing consuiption of the United
States and Canada, he says:

I find of the 26 States comlprising the New
England, thle liddle, lh' vesterni and N'Iîth-
western to Ihe Rclky Mlniiiimixs, oniy four,
nîaîme'ly, Nlainie, Michigan, Wisecoiisin andl Min-
iesotia, ire now able Io to frnislh supplies be'yonîd
their owi reqlirelenits, ail I ivill now p tint
eut the condîon these States are reduced to.
toi.chinig their suiiiiîly of builing tinlber, tndi
how long the îiay ibe e xpecled to stand the
draim on tli r t resîsat the rate et consumpn
goîig ol ai'o chspesble oi'ieal. 'l'le
saite of Mline which, not long siice, could
boast of iiost extensive 1 ine forests, is now all
but strippied oft that valutable wiood, and is b-
sides so hr deniidedl of' its onlce-sîuppîîosed inîex-
îaustible supply ot sprce isalt the lum111berers

lire forced toe head-waters I eand tributaries of
every river in ihe State to hlnt for suplius,
inîd ire stocliîg iitheir mîills in a large iieasure

-wvith log, cuItrom snpling liles of from six tu
eigih ime hes in diatnicer, and tlis recliless and
wastel'ul slaugltering is carried on o siuch an
extent to silipply the nieiglhbormiig States aid
for shilplnient aibrioad, fiht a tîew à cyars will find
tIhe leole oftalt State withoulit biilding tii-
ber, either piiie or slrlice, for ilcir hone con-
siiniptioii. The îoitihiern sec ions of Ilichigin.
W'istconsin, cîiul liiiiesotfa tire thîe only locIdli-.
ties et the .lwole 26 States thiat are able to fuîr-

isli supplies of while pine be'yond the wailts of
ieir owi reslective States, and the denand un
tihemî is so lieavy for aill seclions of the country
that it. wi'il not lbe Iossible for themi ta respodti
lo il for iore thain six or seven years loger.
Their tiînli streiiiis lire all strippîîed, and hie
luniberers tire now oper-ating ait the Ieid-Wlitei'
of their tribularies, whlîere they ire forced tu
baik iainy ,f their logs in dry gullies, dleîeud-
iîg i tlie W inter's snow îîad sping rauns to
pî oiluce freslets sulicient to floit hlîei to the
miniu streimis, and which often lail, as will be
the ense witi imany of iltei thîisseîlsol, f'or wIntil I
of water to ove lem lroi welicre the loggers
have haled ilhen. A number otraiays hsve
also been built to secure the iîiuber tratlie of
tIlese timber sections; nîo less than six.lire flow
rulnninig .througi every 1tch ofi timuber other-
wise inaccessible to the loggers on the lower
peninsula o Mieligani, hithero the greatest

llîiîie.siluli gSiîIe of' the Unîion, aîid flic
liii Il 'o'i rs uIliiisel vis îiing i1i f113. tr th îi
exhausted their t imlber witlia teai.hu ing lis-
lance, are basily aît w'ork building railweaîys on
their own accounit te enable tlhemn to reich viwat
are noiw ile outskirts of their once suppîîîosed
inexhiustible innber resources. And here, in
tliese thîree timber sections, and in ilie positiosî
1 have potiiited out.; is tobe ftiun the )vbq e
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white pitne supply for the constiumption or your
whole country east ofI the Pacifie slope, and
Were lthe whole of that supply birouiglit to onle
point il could ail be co vered with the pain of
onle's hand on any ordinarv nuit of lie.U nited
Statesi ant yet notwithstanding tiis state of
the Case, the lumnberers keelip ahterig awy
as if lite depended Ont how sotin lthey. could rob
the country ut' its timîtber wealthi aîd brinig
aboit a tituber famine t tt lie tller ruin of the
wood industries of' the country, i wlich every
memiber of the cutmuniy is deply iiterested.
Not at.islied with the havoc they are making
to keep their Lnvii mlarkliets contiully largely
overstoc'ked, itey have also made extensive
preparat ions by littiig tilt their mltills for the
mat nulactQLure of' ieals, to drive, as their lumbCr
papers boast thiey vill, fite Canaditn supply
out of tlie British markets, and they are besides
at workl usini I tlie best of their vhiilt pinte in
the manufacture of boardwood and square ti-
ber for the same markets, a course iost destrite-
live to the foreste. lit faut, lightitil t ue candIle
at both ends would ftil to Filly describe thle
utter reeklessness and tollv or tlheir p'oecediigs
-they ire casting it bodily into tie lire.

We -have ltheorics tini s ultins t ht le
forests~ as influenscing the raii-flll, atîtt their
yalie as reservoirs to keep uit a stppfly of iater
for youîr rivers, vater-courses, and cantals, and
aflord pover for achiliery, but wuo las given
consideratio to tlie consequences to your whole
coutry of a dearith ol' titmber ? Viho ot yott r
statesmItetn has given his mîîind to thikli on its
effects on the 173,450 industrial estalblishien ts,
and lie 1,--93,202 operatives, who, lis showni by
youir ceisis retrs, as far bliai c as 1 870, aie
engiged tlerein, providing your people witih
the finiisied wood mtîaterials so indtîiisptenlsable to
their wel 1 -b\ig iho ut the Ielegations fromt
the North.vestern tituber sections, tliit are ntow
praymig Colngress to pi-Lvent Ciaiadat fron
giving tnty assistance to prolong lthe lire tfîthese
industries, luis talen into accoinît lthe couse-
quetices of a tailure li their timuber supply oi lie
settlemeiitt of 3'otir boitndless, treeless cprairie
country, or the deprivations it will entail Oit is
inhabitants, and tle Millions who lire to nake
il. thleir hoee? Who of your whole peoplôebas
given imnself the trouble to understanîd that it
woiuld require you to raie$500,000,000 to. send
abroad 1a purclise aitin amon t of i lumer equail
to yoîîr present consuimtion for a sinigle 3 er,
or thtt ail the tonige of the whole world,%would
fatl farshorL ofi'ieitgtble tl freigltit fron your
Pacifie Territories l oyour-Atlitilic seabuard?
The aggregated freigltintg calipacity of the
world is only aboit 18,0t,000 of ltns, n hile the
12,755,000,000 feet of lum=r shown by your
census reltrnts of 1870 to have beet.senwtt in
1809 would iake i tmnnage of 21,000,000, fromî
which it will be seeti t lit, without takin into
account hlie thoutsands of millions oh' Aiigles
and tlie millions of' fret oh' timber of all kiitiis
consumied lit the sanie time, there is notIo.nnge
etiouîgl in existence to freiglit hit single liem
of sawn lutiber alone aroiind' Celpe' HOrin, atlît
how inadequate it w'ould be to meet the ship-
ping requirements for the wliole consimiption'of
ail kinds.of building tiiber and wood fort alier
industriei purîposes of the present, dyi'. and iowr
Much mre so by the tinie your preseit stock is
exliuisted with so iaiy meore millions of con-
sumîers ta be supplied ?

And wlat have your autithorities icbn doing
to met tihis sate of thiigs? Have they been
making provision to keep pt the su1pp1y by tres-
planting, as it Nortlierit Europe'? Have they
been iusbanding tiheir forestt wealth and pre-
servin' il frot spoil and waste' 0n the coi-
trary,3 1ve they not been pidîigal in .thir
eliorts to get rid of it by tnaking iresents of' it
to corporations and disposing of it for a trille of
its vaile to individial speculitors-one of
whom, in lie West, boasting luit lie ow'ns three-
fifths of lthe cork pine iiie3ibliigati, Visconsin,
and Mintiesotat and another in lthe gast, claim-
ing- tolbe the owner of over 500,000 acres of
latnd stlected for its tituber value? Have they
not been standing quietly by looking on at the
extensive robberies committed oil the public
domain that have been carried on for years in
the South and Nlrti-west;by which not only

the home m vark" hre been kept largely over-
stockee, tu lthe in.i i t ail legitimate oper tturs,
but lthe foreigit nti tlets as wvell lave been kept
gUt ted to such ait extent thiat even lthe piun-
derers thenselves received nothing for the titm-
ber, atd but little for lie labor expended in
preparing it for market? And lave they not,
t'or the sole benelit o' thuse corporations and
speculators, ,anil tthe injury t' every cilier
itidividual of' tlhe cuitttniy, bceen forciltg Caitn-
ada to find markets abroad f'or ier titmber and
lumber by the imposition of duties? And tire
tley not even now', vith the presetnt condition

t'ings st arig them in the futce, prel ari ai
tarif' ic h lte sane obstructions tire to lbe
colitinued to prevent this country from givintg
assistance Io titigate or' protrat to auny extent
tite impending deluge su soon0 to sweep over
your wihole couitntry?

Froi lite llter itdife'rence and neglect w ith
whicl this mîsonentous question of lthe supptlyl3'
and conisiiption of timsber is treated by your
peuple, il mlight be supposed you could dispense
iltogetler witil its use, or litai you could reoi-
duce il ts easily as rtising a crop of' corn, or'
litat yoin wotild have tit difficulty iii iining a

substituie, bit it talkes a cc'tury to giu V it
standard pite sa-og, lait if there is a country
on earth in it position tIo without or tind a
aubstitute for titmber, tliat country is Great B1ri-
tain, and yet se iiicretiated lier wî'îîot constump-
tiat it i average caie of 10 per cent. il yetr
bitr Ile ist l year, aud list year, as showi by
liefr itie reltun, il w'as 31 per cenut. morce thai
lin 1875, and the import of' huit island, nt alf
the irea of your Siate of Texas, and being, as
it were, lhroughly fiinished up ithrouglhotut ils
whole estent, shoimig no further rooi for im.
proveletits, amîouinted to sic less thil $10,-
000,000. But large as that stum is, il is comîîpa-
ratively mail to wiat hli United States will
seuon ye.arlyà bp called vn to supply frt its onv
wood consumption, and it is tiot t luxutry alit
catn be tirovit aside at wviii; ll la indispensable
to te national welf-bîesitg.

I know that the impression prevails, and it la
ofietn'statied by iuterested parties, tat itiatters
little wait is the conditiou of 'oui. supplies, as
yo have bit to look to Canada, where cian be
found " enotght l'or the most exacting popula-
tions of lte worli for centuries

t
' whici is the

statemient uîstally iade liv those utterly igo.
rant of its tre condition, or those % ho do sol'or
a purpose ; and I willihere sasert, fromu a per-
stnial kiowledge ofi iost uf the ttiuber sections
of Canada, tad trustworthy reports from
others , that wre laire nol, frot the I'ar-ott' Pro-
vince of Manitoba to the Gulf ofSt. Lawrence,
lis Mcth pte, spruîce, leilock, oik, isli, limt,
white rootd, and otber cominercial wonds as
wvould stllilyj' the wh'iole cotnsui ption of the
Unitei States for a perioid of three yetrs, and
the vitle accessible pine localities have
besides beet rui over to suci an extent for
such pine and board-wood timber as vouldti pay
to shili, that many of our lumilberers have been
forced to seek for tuese descriptious of wood
goods to supply the Engliish deuind in your
Norti-wcsteri timuber Territories, where they
imtay now be found cuttinlg lown onc anl average
three trees to get cite stick of timber, and lear-
ing the ilters froe sotne trifting defect to rot
in the wouds-a waste of' this vtluat'le material
tait you cat ill afford. I will ftier venture
lthe prediction that the near future will reveal

such a stale of things in regard to the ttimber
question as vill brïng your -Governmenit fully
to reaize il woulti have been a wiser policy on
ils part to have piid a bouts for the importaion
of our umber, if' by sutels means it couti have
been savei for hie use of' your people, litan the
course il litas adopted in d'riving ilt away to for-
cignt markets by the imposition of duties to any
lint.

I have nou' giventie condition to whici your
coutntry, from the east of Maine o tie iUpper
Mississippi is brotught in respect to ils titber
resolirces, and I am prepaed witi:data to subh-
stantiate ils truithulness agaist all the 'ild and
fallacious estimltates and statements put forith by
interestei parties to misleaid and bolster tup
opposition to reciprocilty in lumber with Cin-
ada, anad prevent lier from having access to your

ilkels to give assistance to protract te anîy
exteti the uttriv cuinous stite of tItings whiich
ut tits mier fi [lmine is sure to bring oti the cottf tri,

nlii w'iich ill gi be Ie l'e t in1 tlie next titrée
tr fuii-iyears, and will be fully reacied through-
OUt1 the EtSterni, Middle, Westein, and North-
western Siaesin the short îe'iOd of six ou'
setventi eas. il the presevnt îîasteful course is kept.
Ilt) i :;1n e hen the pitch pinle of the Soith, t
tleset-iption of' wood uinsuited lbr uany turtloes,
is calle (i n ta sui ppil tle wlle consumi lot,
thi le building and saw-log tituber frot lie
iasteu n loutndary of .Iaine to the Rocky Moun-

tains and te G uf of Metxico will be swepttaway
it tic ls.h t a time as lms passed'siuce lte close à,
the wttr wiit lthe south. a mtere moment it le
future of your cotuity .

THE CONSOLIDATED BANK.

'lie report of thie Coisolidated Baik
which we publish elsewhere is well wvorthy
the attention of our readors, as anotlher;

evidence, amlid the general depression

froi vhich it is genser'ally hopod the
country is eierging, of the extraordinary

vitality and strength which so eninently
charact'rize our' Canadian banking insti-
tutions. Th conservative policy of the
maasgementand directorate has resulted
inu a fair profit for the year, and, although
the dividlis vere not large, it is satis-
factory to nisowr that they iere paid out
of the absolute earnings of the banik,
that the reserve fund lias not -bect in.
trenched xupon, and that ample pro.
vision has beene msîade for ail losses.
The principal feature of the repo t
is the speech of tlie president, Si'
Francis lincks, who, iovever, did not
appear to give a very glowing accoutnt of
the affairs of the bank, and, although ie i5
in a position tojudge, wre msust say that,
on the sitmlilar priliciple that a man or
sense and molesty never praises his wife,
is usually reluctant to proclaim the
mîerits of his own property even to its just
deserts, lue luas scarcely done justice to
the bank in characterizing the report as
not being satisfactory. .Sir Francis was
doubtless thinking of somie shsareleolders
wh'Io expocted higher dividends, diyidends
of the good old tiies, but we fancy tait
eaci and every sharelolder is less dis-
satisfied than lie imagined, and reasonably
so when they look around and see how
the property of others has'been dissipated
in other stocks, land speculations,
&c. Considering the losses on ail sides
durinig the year, the directors and
shareholders of the Consolidated Bank
sohuld congratulate thenselves on laving
their property so 'lititle ïffected, aind
so full of promise for the future.

- The Quebec Legislature:niet on Tuesday,
when Mr. Turcotte w'as elected speaker by 33
to 32, the liuse beitng full. Mr. Tarcrtî him-
self and'Ir. Price voted w'ith lie Government,
ths giviuîg a bttre umnjority s that, uîless sone

chansge shall take place, lthe house is equally
divided. The iieutenant-Governor's speecli
will be found.elsewhere. 'The Most important
feature is the recummsendationt to abolish lite
Legislative Coul, which seems tobe receiv.ed
with great favor.
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ONE OF THE RETIRING.

The Life Associaticiu of Seotlind, to tle
surprise of niany of ils friCnd', appears flilly
resolved ta diecontinue further eflorts for new
business in Canada. Mr. Richard Bull, for
manny years ianager in this city, lias reeived
notice that his i.cngé dates froi ehe 5th prox.
Thie accounts of the compiny uinder his control
showed on the ]st ultimio a eòmiipleteness of
detail, and a clearness of record seldomn, if ever,
witinessed in the best maniiagged instutitions,
proving that tle business of the Association
was wiell kept in hand, and that, it was little, if

any, less fortuinale in lte charnter and control
of its Canadien sub-agents <bailt in the choice
of its manager in Moitreal. Mr. Bill, apart
front his scholarly acquirenents anud the qiiali-
ties wyhieli are gcienerilly met with in the
successful and esperiented life insurance mau,
is the fortunate possessor cf the suaviter in
modo to such a well-tempered degree, that bis
services are not liiely to reiain long uni1-
secured.

The y-rfisal of .the Association tu reduce its
rates will enable eqially reliable competitors
ii Caïnada, who bave wisely lowered leir tables
in accordance wvith hie requiremieits of the

pîeriod, to offer inducenents to policylîolders
whicli must ere long nake a large hiole in the
business of the company in this &Country.
.Patriotismi wvill prompt policyloldlers -to give
their patronage tl those wh-lo naie inveStments

among is lis prefreuree to the more selfisli
concernts who drain so mui anuiially onut of

be cointry. For examplie, niy of the British
Compaiies continiing to «do business i
Cana-da'Leln, <der tieir redutced nies,- take
over every policyholder of four or live years
stailing in the Life Association of iSc-otland,
and continue his assurance e.ein at the ad-
vaticed age. Policylholders of one, hvo, three,
and even fousr years stanîding 5i wil, w'e bnagilne,
tind it.more economîîical to allow their policies
tci lapse and join otter ecplanrstîies, 'At Ilis
disaice from leid-qirters it' Iny, wte thilk,
ho doibted whetlher the step akien by the
.Association is frtîidcd upon souna business
pi rciles.

J CQ ,ES CAIITIEIR IANK.
An adjourecd neetiig othe sliareliolders

of tie Jacqiies Cartier Bantk was held on We -
nesday, whebn"tie report of the caiomitteCe
aypuoiinted -t·.a''previtts. meeting was pro-
se-nted. It stated taltt a confe-rence had been

elid .with Ili tie ,directors and rashier. rte
renson vhy a dividend hiad not been

.paid vas becaiise there hal been coisilerablie
shiriikiage in asets heretofere estiiiited as

.good, while the reitis. fron rhe coatl nine
w0oild not for the preent year be eqail
to hie estimate frotm tiat source. As a
réason for the presenU Stalo of inactivity
the direcfors stated that tlid neivé niils uit

.-thé disposael ot the bank were nall, that-no
arrangeneitsbad libeennmade for fbreigns credits,
andi tIt, ivile tlie purchase ot the coal tainle
was made with the belief that it would altimaîî-
tely ie profitable, tle paymltent of te Il rge
antwtitclivh was dislursed for it Iaso deprivedl
the bank-ot that amoun.l for tise in its general
busiiess.. As regards the future of the Bank

the Connittce feit liat niucli <voild dependi
ipon greater elftrts liing made to extenîd its
general business, by iiicreaising ils Circulation
and deposits. They aiso thouglit Aihat the
directors -'ouild niaice knt owl to the share-
liolders as soon as possible vhtetler th ey have
any hope of su iiirensing <lie ertiitgs as to bu
able to declare a dividend within the liext
twelve iîotls, or whether, in their opinion, i t
will be iecesary for the Baic to re taii its -
ings for us longer periol te umke upî for the
losses which iay yect be suftered ii Ithe cssets
of the Bank. ln regard o the preseit value of
ile assets the Cashier stateil timt, in his

opinion, the ýcapital of' thc Blank wras intact,
wvith a Surplus of about fity thonsand dollars
after ail ascertaiied anl probable losses liait
been deducied.

After consideralle diseission the report
w-as adopted.

Mfr. W. Veir theni miloved, that ii view of
tUe state of itiLtivity in whI-ici the alique
Jacques Cartier still remsains, Ilie meeting is of
opinion that the B3,n wIc «ill not be enbiled to
re-establist its prestige and ils tmuii u nder
the maffageent oI its present Presidetli, who
daes not seei able to draitw. any. amonitit o pro-
fitable business to tle Bank.

Mr. Perranlt mioved, in iien-Ini,ti-i l th t the
meetcing is saitistied wvith the report mratie by
-the couîuittee that la .the intervie wit bl Lhe
directors of the lauie Jacqeis Cartier, and
Ioptes that the buai<ess of the ilsiitition Vill
be conducted by the sale I:r-ectors aind by hlie
salle pre-sidenit unt iL the tiext lec tion of olhi-
cers.

The amendient vas lost, only lice voting
for i, anud Mr. Veir's it mion caurrieid.

Tie general t'eling t.itirer ti tue that un
cliige fr the btter in the aliir of th, Ittk
.coul ie ithoid fo ti i i heue w as a il hInge tif
*pre-sii!ent.

THE LT--GOVEilNuR'S Sl'EECH.
(CNlurt ui,-it iwith pleasture tht I sec

you met togethier this day for Ilhe lispatch of
.the business of tIis Province. Our finincial
condition is the inost imporint f the sulbjects
which yout hatîve to consider. Il b iovc tu ho
finish the railwsays talready commlienced, sO lis to
reap with tihe leas possible delay the tientetit orf
<lie sacrifiees which we litavu tonde tu build
tItem. To carry ouit hiese undertaings with
succesP, and Io mtuoc all our eIggm-iis, il ls
indispensable that Ili expendituro shmuld he
brouglt dlown as iow si is consistcit swith the
eflicient administration of the lblic service. I
regret to ave to a ncitounce t ti rempa-rison
of our revenue with ou r ex enditure for the
eleveii ionths ltinuîg 1r.m th h st J itly his
hows a considerable def:it.

GÇentlemenca qf ft, L"quiuti-e AmmWpi/de

The Fslinites of the next imitial yurt will
bc suilinit ted to you, They have beenl prepared
vith a vilew to the striciest ecniuomy, l order

to attain the result to h sch I ait our efforts
should be diiected, thlat ot-eq ualiziig ouir re-
Ceipts and expeiditure without resortiig to tle
e vying of frhesi taxes on the people.
IHonourablce Gentu i the LsUisativ

iitlemn of the Lceiflatice Aihstîtem lyt
ln order ta pîlace the fintanes af lthe Pro-

vince On a more Satitsfitctory basis, measurs
will be submsittled to you the ClIect of whlieb
will be to relieve the Budget of several consider-
able itens of expenditure. A Bill will be sub-
mitted to yon to transfer to the Connissioner
of Public Works ail the powers now vested in,
the Raihivay Commissioners, na to )ut in end
to the otlice. A neasture will bc submîiitted to
you t1o provide for the abolition of the .îIngis-
trates Courts. Yoi will be called on to take
into consideration a Bill for ettecting a Change
ln the Legislature of this Province, so tar as
regards the Legisliative COuIieil.

Since t he last Session judgment was rendered
by lier Mijesty in tle Privy Coicil on the
question of the Arbi itration between the Pro-
vinces of Quîebec ant Ontario. A copy of this

*jud gimlent wcill be subitflited to yoti. I entertain
no doubt tlit you ill aItinifeit, ii the fîltil-
ient of your important lties, ti lat Seriouls
attelion, that devotion to the initeresis cotn-
fided to yoi, ad that loyalty to our Sovereigi
Lady the Queen, wvhich is to be expected froin
the Legislaturc of Quiebec. 1 ardently pray
tlat lleivei miy biess youîr labours, anod iltat
they may teid u tohe union, peace anid pri o-
per iiy of the îihabitants of our Province.

I3USNiXESS C1ANGES.
The unore imnportant business changes of tIhe

weel itre is follows
Dissolîutions:--D. & J. Slia, provisions, ion-

treali; Miller & Edigeconibe, dry goouds, Fredet-
icton, contiiiied by Mr. Edgecoil i Shannon
& Cutllens, grocers, Montreal, continied by P.
(j. Shannon and Jas. Cullens unidter saite style,
und E. & A. McDonald, brokers, St. Jolns,
Que.

Denands of assignmient have been made upon
J.. Nl Mclitigllinl, grocer, ontitreal, and C. A.
Roy, grocer, Laprairie.

tirer to compromise:--S. Palmer, grocer,
Brantford, at 50 Cents.; John Stevenson, boots
ind shoes, Cayuiga, Lt 30 cents ; anid M. Gratl,

jeweller, Cayuga, at 25 cents.
Compronised :-John 'Ovens, dry goods,

Toronto, at 40 cents iII 3, (;, t, anid 12 mouths,
sectred,

Comimenciiig or recently coinienced: bitsi-
ness:-T. M. Raniin, grocer, St. John, N. B.;
P. lyerson, poump mnanifacturer, Thimesftord ;
J. O. Iurst, dry goods, Acton ; J. Ferguson,
grocer, Nidland ; Jas. Oliver, general store,
lort 1erry; J. MolP. Wilson, grocer, Port
Dover ; Wi. Kietch, dry goods, Prince Arthur's
Landing; Corwall & Morrison, geieratl store,
Beaisville i an1d E. G. Cole, genleril Store, Bil-
moral.

Sclliing or sold ont A O. .Rose, general
store, Bhieamsvillei E. T. Watis, grocer, etc.,
Thainesville; E. Pease & Son, tasnners, Aurora,
to F. T. Daville, of Stouilfvillei an C has.
Burns, grocer, Toronto.

Called meeting of credi tors-.-J. D. McKenzie,
general store, Picton, anld Chs. Itoy dit Allair,
grocer, Laprairie.

Jus. McDonald, liotel, Catfield, lias opeied il
generail store. J. J. Martin, stoves. and tit,
Cobourg, arc aîsiCIIng ail extensionl.

-- The mnuhîîfacture of cigaîs in Chicago for
export.is an innovation. A mainufctirer there
. now engaged on several large orders for
Britishl Ameérica.
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- The contn ine dep.t.essed .state of atlfir.q i

laviig t ver'y 'bad efflect opon iany of the iii-
dostries in ou r Loiver Caniadian towns and
villages. Notably is this the case in enterprises
of' a joint stock nature. A few weeks ago we
hadi to notice tUe fiiiinre of the 4 Actonvale
Manu ficturing Co.," ani now, insolvency pro-
ecedings have béen institt ed against the 'e St.
Oesaire Ma tin facturing CO.", Titis Company,
running saw, grist and carding iîills, besides a
foundry, was organized by local imerchantis and
others two or three yeirs ago, withî ai nominal
ecapital of $30,000; of wlici SI9,000 Iwas sub-
scribed. Recently, several suîitý lave appeared
against the Company, culminating ia al rit of'
attachient. -

- Co-operation in the iron muanit u flc tutre lias
been iriei witih sueccss aminong Ilite workingien
at PitLtsburg. A . nilmber of i ron mîills have
teen erectied West of Pittsburg b'y skilled work-
ilgînei out of t heir owntii fnds. Every such
miill ias been siecessfil with the exception of
one, which did înot have a proper laid in the
management of its finances. These co-opera-
tive liborers nlerstaind every detitil of tliir
business better thain their foimîer employers,
who are feeling ttieir conipeltition serionsly.
The workingien have anotlier advantnge in
theii lighter living expenses, whith enble tîin
Io sell on elo.er niirgins thilan Ile regulir
mianufacturers.

U. S. Caot' Paosrac-rs -. " I met three elici. t
speculators," writes Eli Perkinis," fron Lin-
colîî, Neb., " who, after tritveling ail over the
Nortihwest, estiialed the growing erop of wlien t
in the different States is follows:

IJushlîd.
Minnesota.................................. 60,000,000
Iowa ........................................... 4 5,000,000
Kaisas.......... 30),00,000
Nebraska....................................... 25000,000
W isconsin ..................................... 18,000,000
Michigan .......... .............. 10,000,000
Illinois ........ .. ................. 15,000,000
M issouri........... ............................ 10,000,000
Indiaiia....................................... 20,000,000
O hio . ................................. ....... 16,000,000
Texas ......... ................. 12,000,000
Arkansas.:....... ................. 7,000,000
Kentucky...................................... 8,000,000
Ten nessee................................... 10 ,000,0 0
Peinsylvainia, New York, andi New%

Engla..i.l.................... 25,000,000

T lotil........... ..... . . .......... 311.000,000

The consumption of' wheait in the United
States foibrend aid seed is abouit six busels

per inhabitn it. Tli population tliait will et
this year's wlicit is ut least 415,000,000. Thel
domestic consumption will therefore be 2i0,-
000,000. Tis woild leave a surplus of oIly
41,000,000 of biuslhels for exportifflon. It s
douiibtfil if soie ot hie States aied, -will pro-
duce the crop estinintei, but ie think Illisois
will go five to ten millions higher. And Cali.
fornia and Oregon w'ill add perhaps 25 or 30
millions to the exportable surplus.

-- An observant writer says thit " ve.y few
mnu can bear prosperily. It ilitoxicites thiei
like wine. It turns their hacd and throwvs Ilem
off their balance. Others cannot bear adver
sity. They have no fortituie, no courage, i(

lope. They are not lilce the old sailor who
said lie always le It haplpiest i il te ieigli t of
siorn, beiciause lie knew thein thait tIhe next.
clange that took place, whatever it iniglit lie,iust necessarily b for the better. They cai-
not realize tait Iliere will bue a-ny change.
Wien Ile sky is once cloudé.d und overcast
tlhey will not believe lite sunt will ever shile

againil. Young nien should iakeu il a point to
k eep their heads cool under all changes of cir-
cîumsfances, o preser-e their lniilnuimity', and
not to be uiduly eliated by succcss or too much
east down Iy distIappoin iîîî lit. "

Ncew Piaocess v; Srcm CAisiîss.-A. J.
Nellis, of Pittsbincg, liasc iiîventet a new procsss
for iiakiig steel castings of irregular siaipe;
which consists in iimpregnating the mould
with combustble inaterial, which becomes ig-
ied by l. contccît witIi thce mel tedt steei, anîd keepcs

it fluid eiociglh to peneîrate Io the rem otest
corners of the mnoit, and is ailso a preventivii
of blow holes. Ptlowsthares aid oth irreIglar
castings have been cry sucsstfully produ cced
by this process. They' may be forged into aly
'suaipe by a blacksiith, aid, vlein wornî out by
use, converted into .snietlter articles, sch as
tools, kiivs, etc.

A Piosr'.:c•rivc Ixcus•ruv ro-t Gionc,.-A
Marietta, CGa., chemist, lias cliscovered a ieth iioct
of mactking pure brimiistone dire ct fromt ile
iron pyrtes, whvlicl cin be foidiiîl in inex-
Iiusti le qiiaitiies aIl abont North Georgii.
Thle process is exceingly sinipL andu very
chieap). 'fTle briistone cali be produced in
flne quality it about onec-third of tli cost of
the brimîstone which e iiow got. Tcis coiitry
lias relied chiefl y lupon Sicily for lier supply uf
brinstoie. It is tiken froi the voicanic region
there, where it is de sd in enormous beds.
It is dug in grcat ii ocks. A man can walk
over it just as if lie were walking over acres of
phosphorus. By the new' niethod briistoie
can be produced munch cheaoper than it cai be
brouglit froi Sicily. A patent lias been ob-
tiieidPi, and works will Souln ie establisied.

- John N." Genin, the batlter, died ut New-
York recenitly. ie was a t enan in Barnumi'a
Miseium builing, ainid' l to g:v lis Ilaindloril a
goud send-ol, bought ( Il first seat for the lirst
Jenny Liiid concir in 1850 for 5225. " What
namcîîîe ?" said the ict ionceer.c Geniii, Ile
iatter," replied the purclaser, who next day

iwas liowin aIl over the city, and malle I
fortune as the result of this advertisemnt.

- Twecd's :auighters hiave been defeated in
irlich, suit to copel î et the Kilicke boeker Ila-

surance Comîipany to pay them Ilhe amlounit of a
tn-yr endowIle ilt policy loir i0;oCl0 on tlheir
fatiers life. lHe hatcd paid the premiiîii n it
f'or' eiglit yeirs, and the u cmpitny resisted piy-

ment o.u the groind Iat he lad violited its
conditions by escaping trom1c jail and tlyincg 10
Spain without givin- i. noice and obtaining ils
permission totrvlaod

Bll-risiî SiHI' SrÂ-ris•ic.s.-Accrding to
the Pall Jl/al Caczette the total tonaicilge cii tered
aitd cleared at purts ini tlhe Unitedi Kiigdlomîî for
foreigi traie in 1850 was 12,020,>74 tons, .Of
whilh 8,c39.308 tons were carried in British
bttomc. li 1877 the tctal monnage was
43ß223,0c0, ut'which 80,2520 was tcitis:

h'le imierchint shipping of tlie British Ecmlpire
has increased fromi 4,232, 62 toins in ts10 10
8,133,837 in 1877, or mure than the over-sea
shiplping cf ail tih rest of the woirld together,
Ithe United KingdomII su lyig of tiis Britisli
total 6:.336:360 toins. Notvithstilndîinitîg Iis
enocrmoIluics incireise, tlle ilinubr of secimdiei in
1877 lias iot inîcreas, d stince 1804, it thein
itiîrouni ii ting to soile 190,000. Ici 1877 the exact
ligurrs aire 173,920 Briish an d 22,63t forcigners
cl isted in ie British mcercantile service. 'l lie
cause of the non-increase in men is attributed
to the increase in the size of the vessels, and
the adoption of steani vessels, wlhich al pir-
portionately smiller number of men are re-
quired to navigate.

BANK OF O ONTREAL.

AcssUA, M i.îîn

The aiinnual mleeting of* h alin'Mnrnwas held last l gondai at' nt the Baik, St. Jiiies
strect.

On motion of' Mr. Ecd. Nlacktty, Mir. Cen.
Stephen, tie Presideii, wrcas requested 10 lik
the chair, whici lie acordiigly d1id.

It wias then moved by Geo. Macerae, Esq.,
seconded liy lobert Benny, Esq,, " That tIe fol-
lowing gentlemîen ble apicîointed to ct ls serui-
tinîeers :--essrs. W. tB. Cummîinîg aind Thocs.
Daviisoi." aid I That 31r'. It. A. buLindsa te
the secii'y of this mieetiig."

Aîîmong th1ose pressent were- Dr. G. W. Camup-
bell, Sir A. T. Galt lion. T. Ityyan, flou. D. A.
Smcith, Messrs. E. Mictkay, A. Peinsonneilt, W.
F. Ligtlicll, John llankin, Il. .1. Reekie, I.
Muaccocigill, J. Davidion ii . L. Snowdon, il.
Campbell, Gilbert. Scott, T. W. Ritchie, Q. C.,
R.V. Siephiens, Rl. Mont, R.A. Raimsa. G. Réli-
ptli, Joint Craw'ord, 'Fo. framp, Ilon Johnt
lamdcîioni. T. Workmanicic, MLP., Aldrew Robert-

soi, W. O'Brien, D. L. .c\lD, umiti, . 1 Brien,
J. Forgel, D. Kinsolic, . hind, Mr. . Elliot i
& c'

Mr. R. P. A nguts, Manager of t liBank, pre-
sentedl tfowing lirepr t-
Il E'POIiT 0iF Tii D MIiECTOis lo 'Tli SnARtilOi,-

DEuSAT Ti Eit 60TH ANNUAL OENiElAL
iti TG, HD Sî3RID JtUNi', 1878.

The Directorsheg to prescnt theGOili Auial
RepIort, showing Itie result of the Banîik's opera-
lions foir the yir ending 30ti Acpril cist-
The balance of Profit caîndc Loss

Accoil on 30ti of April, 1877,
w a"................. ........... ...... . .S 199, 081.84

'he profits loi' the year ended 30th
Ap ril, 1878, ciler t' ledcltincg
c'arges cf mîîannccgenient, anit
mîaking fcll provisions for ait bu
andit dubitfui debts, are.......... 1,430,903 23

$h,029,985.07
Oct of whici have b'een paid

Dividend G per cent., Ist
D'e., 1877.............S710,90-

Divildend c 6 per cent., 1st
of June, 1878.................. 719,94

1,439, 808.00

Leaiig a balance of... ............. S 100,177.07
ut credit of Prolit and Loss Accounît to be
carried forward.

The gelieral stateiment of the asFets and fice-
bilities off tlhe Baik at the close of ils uainancial
year is printel for distribution. lis principal
teatures, as coIIpaIrured with last ycur? aie a de-
cline of' S2,909.089 in loans, trost ou wrhich is
iecoincted for by lie lessened deman .ci fori c-
commîîccodaction ii the principal coiierciai cui-
trcs i Canuada ; inti a oss of 52,179,582 in de-
posits, caused chiefly by redluction of Domlinuion
antid Provincial GOvernuient balances, but ailso
in part, h 'v wititirawals of moiey iidcced by
olfers of a hilz:her rate of int!erest elsewhere.

The Directors; feel lint tue nit icipaion ex-
pressed at Ite last annuil ieetiig, and their
asriinciels usto lhe exceptional citaracter of
the aceocînts thie sutmnlittedl, arce justified by
the present report, which exhibits ani iicrease
of5241,591 in hlie net earncings of the Bank as
ciomanred witic lIast year's operationis This
imcprm n, although mcoeritie in degrce,
huas been achiele, it mnust bc reinemibered, ii-
der Ie very adverse circInstances attenudinîg
the prolonged stagnation of businessnîot in
CaniIca only, but also tlrouuglhout the conîmmcer-
cinIc world.

The natural and enforced curtailienîct of buisi-
iess whicli its been tackinîg place ini thicouni-
try. havig diminuisled the volium eof till Banik's
oieraionicl, hcas nscessariiy caused à ceuictition of
ils revenue, and likewise enta'iled coisidertible
losses in the process of«liquidation.

The vigoronsi contraction practised by soîînd
and prudent nerclaiits is highly to be 'con-
imended, and the forcetd vithdtrawval. of'niany
fron the overcrowded ranks of commerce imay
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b. viewetcd w liot ret. gret util we reanch a
point, ifwe have niot lireaîdy lote so, at which
binltess can he conductel with soie de'ree of
con tidente a nd vit h modette prolit. Sioe
classes ofi manifleti-ers iave experielnced more
encotiraging resilis ditrig the var, while
others continue ot strutggle :gaiist excesFsive

cm tiin; and buit little imiprovemnlt in Ilhe
limtibt.r trade cain yet be recorded.

On1 the other handi, last year'1.s ahl ndanflt hair-
vest lins not onIv added io lIe wialti of tle
countrv, but alsto stimula ted a ieIliiiful imove-
ient tocf uitmiplltoy.et hitbor ftom the citie s it
older setileients to the new lands of the Wes-
ieii i'roviinces. This mtitoveient has been more
niarliedt ii te neigiboliing cotrytis tihant ithiiv
ts, and it lias been aiccaied there byv Il
decided imtîproveien t in imercanttile alls
wihich will nut be withouti t favorable infIluice
ipoi' our condition. While, therefore, there
iay not,. in the preseit position of afiairs, be

enoughi to justify sanguime atitcimiitions of lthe
rnture, ilire seeis sullicientt Io Warrant the lie-
lief.that the ex trairdi ttiry depression (If trade,
which we have sa long experienced. is being
sotmewaliiit miiitigatei, and that it is tbout to be
fli lowed by a ioderilale degree of prosperiy.

Shoul tils florecast prove to be correct, yoir
directors believe lie Binik is in tit a iexce llent

ouditionii to olier fuieilities for and to, profit by
lthe prisecution aof il more extensive and active
business.

The direetors hive lo nottice tle opening of
an agency at Witniieg, t an itincr e I' ite
inspector's stiff. wiicih appearî'ed desirble to

insur te te regulr and tlieritouith super vision of
lthe distant branch establishineitis. They have

also to assure the shaireiolderis thit the loans of
the Batik have iinidergone tle usuatl carefi
scrutiny, and thait all kinowi bad tend dubtfuil
debis bave been anmly lirovided flûr.

GEoacE S·rEPUEN.
Pr1esielent.

30TIî eltIt, 1878.
Liabilities.

Cap ital StIek paid uip
(subscribed $12,000,-
000).............. .. Si...400 0

Rest.......... ..... S.5,50,000 00
EaIntce or Profits

carried forwai.t . 190 77 ci

85300 177 iî7
Unclaimed Dividends 16,400 22
Halfyearly Dividend,

payableiJune, 1878. 719,90 1 00
---- SP42,541 29

S18,424,941 29
AmOnit of~ Notas of

the Bank in Circi-
atititi.................,83,183,929 0

Delosiis nul blariiig
literest.............. 4,47 ,127 09

Deposits bearing -in-
terest................9, i,807 3

Balances dite le otaer
Batiks and institue-
o .................. 718.456 36

------ 17,771,379 78

S3,19;,321 (i7

Gold ud Silver Coin
cuerrent.........S1, 7 23,211 71

Government Demand
Notes...... ....... 1927,541 00

Balances due froimî
allier Bainks and
Institutions.......... 3,091,040 04

Notes and cheques of
otber Batnks....... 8175 99

Battt .. Praîiiss -- -- S 735ù9,328 7,
Bail Prelises ant

Brancles: ......... 00
ills of Excinîîgo
.nd Discmtîtled
Notes.... .... S27 718013 13

Debts Secured hv
lortgiges' and

otier Secuîrities
Overdue Debts not

sptecilllly secired
(estiiaited ltess
provided lor)......

222.168 47

259,210 70
2,19,02 30

5331,l,1,2l 07
11. 1. Axmus,

Gentral Maiager.
B1.%NI O0 MoNtilcat,

.l titirnitl, 30tle Apriil, 1878.
Thie Presi'ent t len ioved tlt the relort be

iadopted tatid printled for the informilation of
shtreiholders, and lit doing su remtarked tiat,
considerinîg lthe adverse ci rcimstaln ces with
which the ins'itutioi iid haeld to onted ditring
the ytea te 12 per cent. divilend wihich hattd
been decLarel could not be deemead otherwise
thait isfactory. Reflerring to the great
depression of the Ist fêe yetrs and its canse-
quences, lie said tihat alrtieaidy ihere iere too
man111ty mettn ii business, whose numbers mîust ie
cniiisidertbly reducead before elny rai confidence
could be felt by lie wholesale and manifactur-
inte coimiiunity.

'ie motion, hiaving been seconded, ivas put
to lthe meeting and aniiiiiiotisly adoptedl.

Mr. Thomas W%'otkmnî, I., iaving inde
soine reiarks upon the. subject of Ioants, aend
upîon the liativiiness wilth whicli they hal borne
tiul the m ufacturing conutinity hiere, said
thl t t I.- resti is t f the yeir hald been altogellier
imu ected. lH wis sure Iti the heald bean
altogether titprecefdentet, since hiat ot a cor-
recitutppreciaîtion of' the operationîs of the last
vear the resuit vould be mîost salisfiactory ; for,
iotlwvitistadiling t le great depression vhtich
htid occirrei, it wtas w'otderfiil to sec lait it
haeld been possible to decire. two per cent.
dividends diiiig the ytar, a i tis by taking
oily fromt eiglit thousatnd tu nitne thousand
dollars from the Proflt and loss accouait. He
concluded by moîîving, seconded by Mr. Robt.
Anderson, " TIhat the îitiks of the nieeting
be preietied ta the President, the Vice-Presi
dentand the Directors for thieir attenion to the
interests of the Baik."

The motion was nienimouisly adoptel.
Sir A. T. Unt congratulated the siockhold]ers

on the resulti ias exhibited by lthe real and tr e
satement of ai'fai rs whici hatd tio-day been pre-

leted, ansd said it iiugiired well f r t lie success
of Ile Bank in tlie coming year, aitd reflcted
tosi creditably ain the Presidett and lilce rs.

lion. Thomas Ryan imoved at vote of iianks
to the general manager and iis ailiers. He
said, ai is recollcttiot the Banik ind hatld na
such general manager as il lad at present. To
his InIIIzaemeit wats dite lthe success of the
Bank, and in lis selection of ils aflicers lue iad
shown greant astuteness, aitn, moreover, lie wtas
ne of lie mttost Paluihr men who î iad ever

ruled over an iittitutioi of the kind. No une
more ltai ie iait promioted the idea of e coi-
mon feeling of interest between oilicers and
shareholders. He coniclided by speaking of lie
excellent standing of the Bantîik before the coun-
try.

Mr. Andrew Robertson seconded lthe motion,
whicl wtas adopted.

Mr. Atgiis, in returning" thanks, reanîîrked
uonot lite lt.te tus being onte more itta ordinai-
ly suuriotiued utwith dilliculties, nnd spoke of
lthe oilicers associated iwith hit as being i highe
standing. Titere Iatd, it was tre, beenil asliglht
decline li depositors, princiialiy in lte aint-
real oflice. Tietre was no business it whici
competition was keener tian li banking in this
country, iot ouly with the capital of rival locai
batnks, but wvithl the ceiap capital of England.
Years since the Bank laid made considerable
mioney by transactions in New :York and else-
whtere, LuIt nov lthe prilits hadl been cut dovn
to a minimum. le cautioned shareiolders
against being too sanguine in the immîuuediate
fiituire, .ddinug tIhat, uliess business became
mare saLisfliatory, it wouild not be ativisable ta
declare a 12 pier cent dividend. Hie, ovever,
entercd oi the ensuingyear witi a considerable
degree of hopefrulness as to a profitabile. business
in the future.

It was ilen, moved by Mr. 1. W. Shepherd

seconded by Mr. T. W. Ritlcii, Q.C. " That
the ballot iiow apen for the election Of dircctors
be keit open to tire o'clocki, înliess lifteein
minutes elaipse withoit a vole being cast, wlien
it shall be closed, ntd utntiil that tite and for
titis prpose oily the: neeting be coitinuîed."

Carried uaniiiminously and Ihe meeting ad-
journed.

At 3 o'clock lie. Iollowiiig report of scr-
tineers was presenited :

Montreial, 3rd June, 1878.
S3it,-We declare lia l'lowing gentlemen

duly elected Directors this day:-
G. W. Ciimptbeil, M. D.,
Sir A. T. Galt,
Allait Gilimour,
ldward lackay,
Peter Redaittli,
lion. Thomas Ryani,
Gilbert Scott
Hoa. Doaitld A Smîithl
George Stelhen.

We are. Sir,
Yotr very obedient servants,

W. B. GcUtN,
Taus. Daivisos.

To the General Manager
Bank of Montreil.

THE CONSOLIDATED BANK.
ANNUAL oENERAL MEETING.

Tite thiil aInnlttii geieraîl meeting of tIh Coti-
solidated Banîk of Catiltl vas lield list Wed-
nesday in the Baiîdng 1iouse, in, this ctuy.
Attotg the Stochliolders present there as Sir
Francis Hitcks, hlie President of' lthe Baik, in
the Chair; Honi. John Hamilton, lion. Alexan-
dier Campbell and Messrs. Rl. J. Reekie, John

antikin, W. W. Ogilvie, D. Galbraith, Johna
Gitiit, Wn Thomipson, Jlostpi Macktiy, I. An-
dersoi, Joseph White, W. Nivin, C. G. Hill, D.
Il Stoddart, J. I. R. MoIsuin, Thonas 0. HIeIry
(Quiebee Branch), R. WodToas isn .
SI Denis, S. Waddell, W. G. Hill, S. Pedlar, &c.

h'lle meeting haviing been calied lO ortier, It
was moved by Sir Francis Hincks, and second-
ed by Mr. John Grant: I That Messrs. Thoi:na
Wilson and Williin Nivin be named Sertti-
neers for the election or Directors, tend that Mr.
C. H. Wethey be the Secretary of this meet-
i ng."-Carried.

'r t
he Chairintil, Sir Francis lincks, tien sub

maitted aid rend the follovinîg
iEPORT.

The Directors submait a statement of th e re-
suit of lthe business of the Baik at the close o
ithe finalicial year, viz :-

Balîance lit credit of Proit and Loss
Accolent, lotit May, 1877............ S 13,723.33

Prolits for the year endui 10lti May,
1878, a fler deducting expsiiess o
enmageaent and interest paid,
aend making provisionn for Lasses. 285,050.19

$298,782.82
Appropriated

literest reserved........$ 03,053.25
Dividend Ist Decem-

ber, 1877......... 121,315.18
Dividend st Junie,

1878 ...................... 104,020.00
--- $288,989.03

$ 9,793.79
The year iust closei lias been markied by

great dlepressio-n in business, and the lasses
have consequently· been lieavy. li order to
make fuail proviston fr these, the Directors
regret thai ley have been obliged to reduce
lthe dividend for the last liai year to three per
cent; the return for the whole year being six
aî ntd a laif per cent. They are confident, how-
ever, thaet the Sharelolders vill codîirn their
action in paying the los.es of the yetr.out of
the profils, leavimg the revenue unimpaired.

Thiee of the Direciors ta whoin il s hoped a
fourth will. now be aâded, are residents of
Toronto, and now conîstitute, Nvithout addi-
tional ,expense, the' Lodal :Board of Onlarlo,
under the provisions of the charter; the benefit
to the iank of having membrs on the Board,
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iniiatcvtoeiated ith flic business ofWes-
tern Canada, is deemcd of much importance.

The Generail Staienient shows a considerable
incrense in deposits and circuilation.

The Directors hae plensre in reporting flhat
the anticipations in lasi year's report, of n large
reduction-in expens's. have bein reslized.

(Signed,) :F. HiseCIÇPslient, e

l0thi May, 1878.
1.A n:LIrn.:s...

Capital stock paid up....... ...... S3,167,.32 si
R s .... ....... 23 , 0 0

At creditof prolit and
l ss ..................... 9,7<3 79 .

leserved I lterest. 613,653 25
. . .... 35,447 04

Ulnclfned dividends. 7,928 50
Dividenld, payable 1st

June, 1878.............. 104,020 l00

Notes n circulation..Si,232,078 0
Deposits payable on

de mnd................ 2,930,784 36
Deposits payable after

notice ............ 1,744,900 7S
Balances due te For-

eign \genits,.......... 124,333 il
Balances due to other

Banks................... 37,545 17
- ,078,64l 42

09,5300'J 23

Gold and Silver Coîn :-254,950 63
DJmiinion Notes......... 104,612 75

Notes aid Cheques ofr
other Banks............ 353,613 92

---.01I3,177 30

Goverîment D. ben-
turcs .................... 75G G

Notes disconnted, cuir-
rent...................... 7,814,648 76

Degt secrLdl by tort-
gagesandotesc-
rities................... . 381,453 14

Real Estate and Mort-
gages on Reto Etate,
tle property of flic
lank.................. 252,825 G1

Overdueo debts not, sfie-
cially secired (E-ti-
intted Loss proviled
for)....................... 157,059 8

-- $608,9807 32
Bank prcnIises ............ 270,658 05

Z9,963,300 23

J. B. RENNY,
General Manager.

Te Ceosso nanD BANK OF CANDA,
OCTRiEAIL, i0thi of Mlay, 1878.

The nainii sail -'itwa now his dity to
mole the adoption or flic report.. The motion

rend : " It is moved by Sir Francis Ilincls,
secondced by Nfr. R. Anderson, that the report,
nowv read, be adopited and fpind foiri istib -
tion anoiig flic shareholders. In Iaking this
motion, ho desired Io ilecoaipey it 'with a few
rèniarks. le hald no reason to suppose, after
flie period of depression they hald just .assed
through, that oity ofiheni could aiicipatea very
satisfactoy report. and yet eli cold assure Ilioem
that if vis a painfuli duty for ihose placed in

the position of iaving charge of hie mansage-
Mient of aii institution like flic preseit not to

meet theirtshîreholders wih a muore selislhetory
report. At tfhc auic time lie thouglit tiit.t i
impressiolis risde àï fiis owîi mid miiglt possi-
bly occuîr id écime of thiemt. Tlfey 'flt, and fie
felt, no doubt, regret fhat iheir ïroperty shoulld
have depreciaed in it-fiiirket valuie; thaf il
vas not at prescent worth wlat they iniglit have

anticipftd. Bit he Wud asi the intelligont
body of gcntldmen pîrcen, leihr olier Ilnides
of IIIvestmints i-;ore »nore lirofitble tlin Bank
stocks? le wiîild ask f fose wlio haie their
nioney' iît ,iòfted i, ren1 estate hvlethier te

r'esilts of thàt investriient are iòre prolilable
iIihn Di tock ? He would furtiher risk t lic ,

ilemen present 1o look around -on their coin-
mercial enterprises and see iviéther fiey lire

more irofilife ? For fils owcn part, his opinion
was hi lit eliad Inuhef, more reason to-congratu-

late Ilhei i ial iings were ni) iorse lishit they
are than cmiîifplain with itiemi, als he hnd to do,

ait fle decreased diiidend wi'ch the Directors
iavîe Io oller. le askçel then i look iiround et

ihle Ini versal diepression, nîot only iI tlis country
nid i i l tIIi ied Sit1es, u l in other coiinries,

and. see hVIII flie stte of' thiimgs are ? fie wa'Vs
pretty weli l van cel iiiife' liii lie did not recol
Icct nny giat depression' lasting for such a
lengili of' imiiie as tle present oie. Not only

hroughout, ibfis counryi aid te United States
id it xist, fult ithrougliout tic wliole continent

uIff Europe. In EnIigliaild, especially ini the cotton
districts, in the iron trade, and in every braicl

<of indusfry. Inbis counîtry tlere 'as somte
Cause Jor congratulation- large andl inreas-
ing portion of' our population alre eignffed in
a riculturil piursiuits, sud in tieir occupation
there has been no depr e asion ;and, fortiuinately,
wiinii ih s few yers iwe Le vo een opening
oui large tris eofairnbleîland. where largenîîîîumî-
bers cf f eoIil have seulled, by ifîfs meins taling
off aî good deal of oiir surplus or unemployed

popilstion, so iltit fie dil not think, taking
eve'rying ito coisideration, Canîadinlis have

iiniy grent casse for depspondflency ; for, altoligh
i ey wmere noi ye! able to sIy ifait lie tie fais

tuirn,'ed, we imîighti reisoniably iope ihat we fihl
seen the wors'. They hald nlso, as n Bank,
cause for c'lgraulatioi. 'l circulation and
dliposits oive iniCrease<d, Ilte enrings f i flic
yeir are in excess of' tlie preceiniiig soie, and hie

exIlpenses hnve e conisiderably reduIced ;iand,
had il not been for i lie losses eniisei lv i is de-

pression, and front cc'liinw ih other instititions of
Ilhe samne îo barnrcir lid ilso sniifred, hfigelir

liileideds wouldl live been paid. wichî' cie
earnestly desire to Io. in refer o the buîsi-
iess of' tic Bakil. fli î,iglt siy tit il is tIe

wîishl o'f flie Directois ICI pirsiue ni siricily con.
rei''l î'ce pi lie , in whlil i her Iaid been gen'r-

niìy sucesef'ind in s th iismetioi lie hali
grea t satisfalclion in referring te the cordial
co-opcration and niiiiy of feeling existing
fetween tIliem and tIhe Western Boatrird at
Torinfo, ihrece of' wlose mîîembe hors wlere presenf
ai tIe meeting tfiat dsy. With ifhese lew re-
ma0rks lic proposed the ladoption of Il e report,
whieli Mr. Anderson would bc good enough to
second.

Mhr. Rl. A nderson, in seconding tli adoption
of flie repîori, said lie ihought nonîîe of tie siare-
holders could have ainy reasoiibiIfl feelings of'
Objection to Ihe ildoptiin of the refporit, and tiaf
it wais certainily as good as could be expected

i thlie pr'eseint d epiession of traide.
Mr. Wood desired fto suggest ihat, ini luture,

flie sttenic,-int of aecciuns be furnisied tle stock-
iolders a iday or two before the meeting sakles

fliace, so that ilicy îîig ife ccquainted wo'ithi
the ci rctsniisîlices fItey aire cal ne silis0 en-
qluire ilito.

The chaihmon explailinel itit soie steps
wcere faken ii lthat. direction, IIId I liat the state-

mens were distribuled pretty extensively. It
ias distribuieid Io nl]f ftle m îembers ofthe Stock
Excliaie. lie woIuld just observe that it is
very diflicult Io undertakc to seni copies fu Ill
Ilhe stuckholders of flic bunk, but any geitle-

mni mîiglt unîîderstand that it is al iiways printed
a week bef'oiehfand, sncd, if asiecial application

was madle for i copy, it would always bc at-
tended to. le iiirdly ilouglit if necessary to
seni copies rois ui to ecivery sia;eiolder, and cer-
taiiily, is the staftemlent was prite, th'ere could

bo de ire Io conceaî i1, but every desire to
iave it cireflated.

3fr. Stoddart- Wisfied to ilow iow much
tue directors hal ap i'opiaied for bad anef

doubltful debis foi est yeir.
Sir F iineks- will undertake to as-

sure tie.genienen thaît the General anager
will readily furnish aIny intlirimation ci such
points fI chooes' to apply for.
Tlie Cliairinii mived, seconded by Mir; A.'

St. Denist "l Thiii by-aw.No.2 bi nîded, by
striking tlierefromi the word 'our' anId sub-
stituting Ifherefor thfe 'word thre. 'lhe olject

ia he exl.Iiiiied, to reduce the niumber foron-

ing a qiirun, the nienmbers of the Bonrd . risi-
dl'nt in Mloi frcal being in favor ol' fliat rediuc-
tioi."-Carril i.

i was niovel by flic Il on. A. Campbell, Ral
secondie lb r. W. Hill, ithst the Biflot he
now open for ie election of Directors; and b
ketiL open until two o'clock. onless 15 'nils-

iis e iviihout a vote being east, whlien it
shllfîî bc r!o.ei, and until fhat tinie and for
titt pl upose oily iis mneeting is couiilitedI."

Tlie Enllo' w'as ifhen proceede withi, and the
followiig ..eiiilemîen elîecied Directors for Ihe
ensuing yenr:- Sir- Francie luîeks, thue Hfonu.
A. Campellîf, Mîossrs. John Grant. 1). Galbriith,
figh 1IiciIL%, WI. W. Ogilvie John Rni,
R. J. Reckie, W. Tlionmpsoi and Jiîlmîu L. 131aikie,
of Toronto, whfio. it a' h uid, filflsthe vican-
cy made by fr. Johnt McLennan, wio feclined

re-election.
J'Ie miceting adjouiriacel.
A a nieetig oft le Board of Directors, heli

subsequenlify, Sir Francis Iinck waîs .lected
Pfresidcnst anîd Mr. R. J. Reekie Vice-Piesidcent
for flic cirrent year.

THE BANK OF ENGLAND.
Somie of flue London financial journals have

tikeiî 1u1) flic tece given by lIiaehoit li his loim-
bard Street, andl are calling public attention to
the daongerous condition of ilie reserves of fle
Bink off Enîglanid. Thte London l'orld and tli

London Siatfl are esIecially noticeable for
iheir plain talk about Itle maîttier. The Wl'orld

Slhunild tiere lie fron ans' camsse a siiddlen de-
niind for iiioniy Ici'r Ile Continent, or tie Pro-

vinces, iliere i. cia instant dr in i l o upo 'h, bill
brokers nd binkers of flte inctropolis, wlo in

turn fiîll laek upon the Bakli of fEiiglinîd ;iad
i an merge -ey ou , such as muighlit enu ised 1by a,

wa'or wvith Russia, thîcIBank Aci voitid have Io bc
suspienided, and flere wcould lie heavy risk of
the whoile licatil-interwoven n'f cs'or'k of
crediti collaping like a house of cards. Thi ngs
ire not as they were in 1757, wlen the bank

was more isolated tiii it is nIow, or evenî a
tley were in 1817, 1857, and 1866, uit each of

whicli dates ti Blank îct iad to be siuspenled.
At fihes,' se"vernl ieriodls walit are called l trauns-
fer credits " by Ielegraphic wire an i transatlan-
tic cale wicere unknown. It is obvious ilhat the
siidIdeiiiess 'iitl which demaie nds for ensh can
now' l ml de does not leave' the siue ther cvas
fornerly to organize menus of'i meeting suidden
strainusc ulpon our sysIei of crdiLt. No loubt.
the telegraph facilitates ready acuion on fl part
of flue basnkeêrs in self-defens-e as well ; but in a
case in w.iich time isihisoluiitely neesarytosave
ol' danger it vnsly adds ut lie cif ieitfy of lo ll-
ing thirougli. Tlhe'ietiaiof'Enigland fus virluilly

eased o be flc hle ople' : and, while theire
is sieiniiig saflety im ils rediscon'ti.n g the paner
of flie bill iobroes, credit coinpme, and joint

stock haniks, there is act]al daneir. At one
finie ic Bank refused even to slîlow' tfie Lon-

dois and Westinilnister Bank a drawiig accounît.
There onglut ti be entire dissociation of ic Old
dy fron tle other banks, else aill na go
downîI togîtler. Until there is ile Bank, of

England ennnot becomie better tasni it is et lire-
sent, or show itself îmore worthy of its quasi-
nationil position snnd privileges. It fins lest ils
old control over Ihe money market, nnd yet ins

to heur aîll tfie bu rdueus thait ire involved in its
position as tIe centre of' our banking systein.
The conseqiuence is, tiat week hy veek ie re-
serve is dwinlling away, and. yet the B uinlk
Directors are firaid to pit il pile rate to prolect
if, because ithe ouisile market wcoifd ntol follow'
themi, and they night lose evii the snIll dis-
cosit business they I five.

TRADE IN ENGLAND.

The Loidon imes reportsrf iht fhe trile and
naivigation accounts oh' the United Kiiigdomw l'or
the nionth of' April are better lsnai any that
have apfpeaîred for some- sime. There is a re-
cisurig variation in Ile too prevailing glooni.
td the extent: of an increase of 5 per cent in
the value cf' the iniports. -The 'Tnies says
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-Tie mass of rau imports is probably ratier
greaier for thie four ionths of the year nlow
expireil tlian for last year, bti so fier hie mdney

v iae sibue £1,0i00,I O0 less. The export side
of ile acroiuit wouli he mure satisfactory talin
it tS, did we not fild tihet tiere, alsO. prices :ire
siendily lecliling. For instance, tise ilcrease
in th bexport of -ofeton piece-goods is 13 pier

cent. while ste increise in tie value is onily 6
Ser cutit i il Costton yarn i lias increased over
·214 per cent in quantity, but only about 15 per

cil e vailue. I is <een worse with jte yaril,
ailttoighi jute piece-gooids - ossibly mviiig to
tle Vasryiig craitier and Iialit ies of hie ship-
ients. show a butter Ouitina. W'ol keeji ip

in price, but is mouci down in quiintitv. while
-woolen yarn nnd woolen cloths are dciIedIly
w'eiiker in price. It results froin this that, U s a
wliole, tie inîcrease of over 7 ier cent. il ell
vailue of (lte fttl exports of the miionth dtes ulot
quité represent fie incresed volume of the

trade which has been done. It is' howiever.
satistfactory i :je isl ile demandîîtîc for ir-oit nuid
steel nnil îlchinery ed iillworkli appears ta
bu hIelihier, as itcerteinly islirger, lian it i was.
nnd thlibrîgioiut the aecounit iliere ar indica-
lions whichi shoild caisse us to be hofeful could

we e csure tiet they are imore thaiî ni ere
efnssing phases. For ile four mionths ftie valise
of Our eojiart is ilaoti £l000.00f) ore tlian
for tlie first four mothilis of* I877, and this,
couîpled with tihe lower valiue of thle inorts,
indicates int ouir foreign trade accoillt is
approaching aî rither souneder position.

NUMBERING TH REAI)

Tle wait ofa comion systei for he nua-
berinîg of tlîrends has long been grieialy felt ii
trade. Thius, there thas bee one systel lin use
in Viein, another in slo Saxon towns, sia
evei Wuriliburg uild Bavaria llad dilferent
ietlhods of chlletiion. Besides .this, eael

of' tli textile inîiustries-cotton, IwOul iand
blet, ha its sp'ill mleitho.il Contreneu wer

lield ou tle subject durl'inîîg tihe Vieilia Exlilbi-
lion, and agail lil 1874, wlien thle principal,
Continental inatiatns agreed to acept. t li
mîietric systen. A tlird Congress hite leld at
Turin to bring thesilk industry to lerifs, wih.
usn accounit of' the silierior Vailkl wishell dl

a iecial notation. Th Englisli alone have
hitlherto hield o' t, but iiave, iii lheory, accepted
the change. elie value of a tirend ils indiicited
by its tnlieless, which Le showli by lie liropor-

tin of the veiglit to the lenigtli. Tlhe notation
is a simiiple expreion fthis relation. Thius ut

thlîreadl wivhici weiglsa kilo aid imleasures 10,000
Iletres, bears tie Ilumber 10 ; il for Ihe sne
veighst il mueasures fo0,i00 imetres, it is called

No. 80, aenl so cii. 'le Eiglisl sîstel ndopts
tle yard aeni fic pouiid: li France Iliere are

ltiinielrols peculmritw ichelI ust be
lbandonied in Order lo lrrive at tle desired
uniforniiy. The hlI t kilogra l ised for col-

tot. LMn is d:signated by the Eiglisih system,
and silli by deniers. The ilillerent governminet s
have îlot yet. formally autlorized the idoutioi
of' tlie mletricil syste, diit the Colgress wllich
wil mîîeet ilurmcig the luEposition wilI give t lie

maitter.dueC delibera.tion al<_i accompllisl ils de-
ti:itive adoition.-Bullenfil.

SPECULATION IN STOCKS.
T'ie fouidation for hie rise is iriisarily thei

large earniigs of lie ronds, hich, togetlier
witii thlie ecalonomies lu ImanagelleIlt give nnuic
larger _net resits l thain hie samne elinîigs vould
lave giveni three ycars ago, and wich, by con-
itrast wi ti hie ilaitvoirible resilts m i geieral
busmiess, arc nlow uiisiually 11111lrng. 'l'le large

enramlgs now ae or course, derived mudireci-
ly fr last yetisr's hiarvests : and, if the Outilo.,k

for the coillnicg lirvests aes poor, itmight wel
be reasOiled liait thie great advance in' prices,
nlready eeiî fii represents flte actilli I ui-
pirveenLlt. 'Iie iewu buying. both fou inivest-
ment iid speciulelion, i ever, encoiraged
by the prounsi outloo for tlas y car lîharvestF
it lS iunderstoou thatii tIe acreige for cereals ila

the veste:rn States is fully onie-third larger
thiat - last year, aud ·'alita -i l 9ue yieldl slîttîl bu

even onie-tlhird less per acre thalîn Itien tiere-
suit will lie butter. Beside the cearniiigs of ile
roads and [lie cropt pirosptets. tlie extreiely low
rates for miîoney iid thie highî liceS, as a le
for tir'st-class iivestiiente,,; operate to turne a

g[eat deal (W ionly iiiio seciities aend sIare
,hal yi eld hirge i lcit current mreli t quiio-

ti tions. Thant this iuyinîîg imoveiien t w'ill be
verdon ui in ihe iexit lhree mioItis seeIlis îlot lit

:il improbable fron tli preseit ielliper ini Ile
iarket, amil thle pluisible conideratioii wh'tiicl

give rise to it, and it waotull caise nîo surprise if
ile comîîing stuler shou ld be clihiliaractIized by
ai wvild speculation in stocks.-Y. 7 Jodl.

TIIE BANK OF ENGLAND.
h'l'e Banlik of Englaiid Ma -y 15 hld: Siîurplusic,

$15,534,70; pîulic descit,83.3,632,425; otier
dtepiosits, $07,085,I 50; iGoveriin se urites,
Si i.7S2,440; oilier seuriities, S9,571.9 5; notes

umIdoyed, t47,529u,0 t notes i cireulIatin,
$138,t152,725; aend bîulion on hand, 116,l02>
135.

BiANK F FRANCE.

The Banlk of France. Miy 16, reoirted : Ciieli
lIn baii, S-10,75G,100: discouts,$13.924 ,K 0

Treasiry bonds. S52,330.400 : ictiv lit, circ-
laîtion, 5457,G40,000 ; publie'deploits, 543.
000 private depsits, 95,408.00. 'le Stete
has paid tle bk M5,0 ure, inre uf is lellt.
'ie iroportio betLweei bullion anI circuilation

is 90.,.

FîoriEllJît REDR-reiNSdUR NCE.in t
MIoor1field, June 1.-Store tend dlwelling of J.

C. RIolbins.uoni desiroyed. Loss, ,3,000; nu iu-
cuiranlce

Port Dalhousie, une 1.--1ari belonging un
Mr. tutclin l, touetlher viilu confets intid
tihrce tenams uif hoses, destroyed. Loss on hc
horses $1, ; noii nurnn'Ilce. ileindiary.

Otiwa June 2.-..Stible ownvel by Mr. Alx-
ley daaged, anid one lionse burined. Loss
lighît.

Perh, Juie I.--Unocunpied louse belonging
to fite Mallitson esaite destroyepd. Iiceidir-

St. George, àlay 31.-lotel ind harni, withi
their contents. belonging 10 Dr. 'hloms, buîtelher

shop of ri. Crozier. tnd a fraie blacmitihi lu
shop, de.troyed. Lose about . S insurance
on hotel tend bhtut.

Barrington, N. S., Mny 25-Free Ba ptist Par-
suonge desiryed. T iiiiliners frmt Halifiax

lid lautelv talken possessioni of it, cose
lost ail tieir gouiods.

Cliutdiere, .May 30.-Sie.iiuier Rngineer, own-
ed b1y J. . ILBooi, daiagcd. Loss light.

Whitelill, N.S., Juile 1.-Ilouise owiied iby
Captain J. W. Choistret destroyed. Part of
contei ts saved. Iutired for 5600 iu the Quteen.

Mlontreal, Jute 1.-Store of John Cowinn,
ngent for the Brockville CUemical Works'

-tat store of Mr. Patterson, roofer, considera-
bly diaisged. Patterson is •insured for S4,000

ii lise una Cuiowni's insuran e inkinovi.
Iiloitieal, June l.-Ieiair slp of lthe Wil-

lisas' Singer sewinug machine f'actory sliglhtly
ditiaged.

Quleeisville, Junte 2-Hotel occuupied b
Patrick Horan, uuith ail the furnituire, selui
sIables. and mîusie hall, alse shoe silop occupiel
by J. Walsh, and titi unocculîied house owned
b' I. D. Stiles. Loss, Horan, S4 000 ; Stiles,

. f,500 i no lisurance in eIlther case.

ASSIGN.1ENTS.
RuOVINcE oF ONTAitio.

M. S ümpson emery wheels, Hauillon.
ieoviNcE OF QUEECo.

Jacques 3 phy, commission, Quebec.
Couture & Broche, geueral store, Levis-

rtiovIsceE OF NOVA SCOTIA.

A. B. Skinner, llnerebanicit, Port 'lastintgs.
WIITS OF ATTACHMENT.

RoaVIxc O oNTARIO.
Jui.a. I. Reynolds, saoves, St. Thomas,
K. D,'Shantz;flagx, Nuqtt.-

Kilpatriclk & Chiig, St. Thoa
P. )rake, Guelph.
Thos. Rontilee, loote aend shoes, Pelerboro.
I < bi' & W ttsni umnber Gumberhind.

Edil A. Irving, banker, A mhertburg.
F .X. Goetz. gleeral store, Walkertun.

.J. W. liller, Peterborough.
F. 1. Dougls, SitiIt SI Muar.

P.Latblie. h)ooIs anld shoes,Benim
A. G. Hoplkiiis-k Co., grocers, lhliilton.

Joi Seuils & Co., floiundry, Caledoiia.

Wm. PInnbrun, llairtwell.
Fied. Wilni, Acoitt.
N. Pa lit, Si. Louis le Goiizales.
jus. llíhnnie, bouts sendu shofles, 2lontreal.

rnioriwCE O va scoml1.

J. l. Murpy, Ailherst
PUOVINcE OF NLV UIIUNSimUK.

Oliver 13rown, Macton.

TlIIE su.G.lAR QUESTION.

7'o thie qdto É/t/ (azcIi'.
Sbi-,-This question hais teceived somte notice

froi tle Motrilcal I//rAld anid the JOuRNAL or

The Ilerald clins thait lic Aiiericean bounly
sysiim is good, as tle c-mumeIIîIr gets Ile benelit

ati the expense of' the Amercicans. It says aleo
thats tie utiliser of cost is of no ýconseqiuence to
the reLiiielnt ivietier sliglir ls or is not it Ithe

mmillent cheie per tir tetrer th]ain it was sote
years îLao. It says alsoe if fic preseit liritf is

a badt oe, tuhe blamiisctiiet lie at te door of hie
adinistraton whilo male it, and tht [lith ire-

seit Goverîinient is not reslionsible.
I miusît be reimeibillered t at wlei Sir Juhn

Rose mluide lis tariff thr era were no Amîerican
bouinties, wlicl iakes SOI the difference i the

world, fnit Redpath could carry on his business
lit a profil, butwhen tle boiinty systems was in-
troduced by tien Ameîricans foîr hie prlose of
killing oil rivais i lie trade here, did the pre-
sent Goveiriiiient do anything to check ieli
evil ? Ttiey did lot, anud. lediatlh was forced
ta close p. Hy adherinîg to aî îîolicy tiat
worcked well hlien il was ad jopted by Sic Juh
Rose, the present GoveLrnmiîeiit imade itl their
poincy ii reusmg ta ailerit lac nill circumJustn lices
requiced that it shoull be altered. Then, as to
tie matter of cos tlie .ouily îway t asicertain

this is ta compare prices wuithl Ihe value öf the
rw a. t.cle as e. standard, atdî doing ilis, I

mainlain that reliined sigars are dearer nlow
tlan they vae i R ediuh's hGtie. The JoUnAL

OF Cî.i1iERcE discuSses the question in a llost
intelligent and fair innuffler. It says :--"Thi'
diflicitty is to sete tile îîamount of encourage-
ument oi protection whicli would be faLr to hie
consumers." This is douibtless the imost dii,-
cuit point to settle, and it is ie that shouild
receive theseriouis attention ofaill parties. The
Jouam aF Cop su e isks how we propose to
deal wilhl tbe Scotch suglir, sceing thaL thle
Scotch retiners get no builies or lie b-mefit of
ay dranbaicks. This is another diflicult sub-

jct. It wleli kown that neitier Redpatih'
fior the Aiericans' coulti cunipete with,
the Scotch celliiers in turning out yelluw sugir.
The Amecricans with ail ilîhir siiîrtiess, aid
ingenuity caniot coinpare with tlie Scotch in
this article, ilietier i is owing ta superior ma-
chinery or lot I sin not preaeîred ta say, but I
rallier think tle Scotch have a secret. in adul-
teration not yet knoii ta the Amèricians and
whichs was never peractised by Redpaîth. I' we
liad counitervailitig duties equal tu fle AImerican
bouilies we could cospete successfuIly as
ngaiist themo, and as the white and yellow
suîgîrs cea bo male mare profiltably tbgether,I believe tliat Redpath in a very short ime

wuvould ton out a piire yelloseugar that would
son com pete fivoiably with Scotch, if lot in
urice, it aIl eveits in quality and value, f's cou-
suters are begitining to find out that what they
are getting now le not equîal ta wbat tiiëy used
1a gel it lortiiW ygitir The JoinisAi. o1 C6îi
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MECCE SayS: Unfortiinately nsy met letier was
obviously intended for a poliCcal pnrpoee.lî
I have no palitical purpose tO. Serve. I neyer
asked nor rnceîvcd tOc sniîilleet favor frein citîler
pa ny, anti I îliseusS this r 1uestîon siinply lu the
intcî'ests ef tîte coiteuiner, asti aI tue saine turne
uic interesis ottise counte aiîîll ~vîll ~vind Up by
again siating tisat tue poh'ey of tue present Gos'-
erninclît bas lîeeiî tue necaîts of killi iig on r di-
rect sugar trado. St pieverits ils buying iii Uic
chealicst inarkcts, ai. plates or growtli, fi'ouis firet
sands. Lt deprives ilioiisaiids ofoiir meeliaiiies of
uic encan,, of eiirnuiiR tlit

4
i bicad, auhI sejide

Ibens ont of Uic coîiiîtry iii seinali af work. Il.
inakes the consiinscr pay a higiier price than
ibere is ccv occasion for, besides beiiig forced
iii lake an iiiferiar article.

f arn,
lotir obcdient servant,

ALEX. SIeGIIIBON.

~ 2I3WCï~flI.

MONTRIIAL GENERAL MAIiKETS.

MON'1'iiEAt., .Ttiiic Cili, 1878.
Titi île criisiiîsiiee i il niiicli i lic stilise coud itioji

as last week. '1'iîe wtioleealc tirs' gonds deuilcîs
lire diii îsg Il ti le excelît lis salai I sorti îîg-iilî ni'-
tIers. iteîuiil hiiei îieee e gond, tîlîri stocke arn
Iieiîig raîiidly icîl iîceil. Ei'oîîi nil paris ut tue
cou n n'y îîioet fas'oiirîble relions ol' LIte ciolie
cisisie W liusiîil. 'rliere luis beeli ,iîîoîlinr coul
elieli d un îig hie lîîst l'est ditye, nid lucre le siiid
t o haro licen a h gli t Cil I ni' siiiîw ut linckl i hic
up ilie O t tassa. \Ve fais cy t litre lias beoit un
ilalîsage îloîîc liy i. Tht' iiioîsey osanket le î1 îîict
îu îîîl îî îîclîîîîs geil. 'l'h' uc lias becti liii ail s'tiîîce

i M ou treuil 'i'clegrîîîils stock. lu cliel icîî îîîîîl
Ontnî'io nuiviga Unît lias ileel i icîl rai id ly 3 or 4
lier CCîî t. Thiere luis bceîî n sli lit ileci i uc i n
Mou ireal iîui iik. 1) tuer cccii n lies i îîclîaîî ged.

AetiEs.-liecciliî ut' l'uts Ciii' tlîe usust n'cck
Imites arc etîsici., 53.75 tri $:t.80 beiîsg tlîc î'îîîîge
for higîsu. te gootl litres; Sneiuîîds .$3.4i5; no tliirds
oil'erî îîg. Flîrre mil nuoro l'ote being îîîîîdc tliaîs
cîîn îiossibly ha euh

1 
Lt lîreeclît ligiîî'cs. Peaile,

i ni' Iasr suIe i'eporteîl wîîe 18 bile iiî'St sort
at 55.75. A lot af 30 brIe. iirst siirt ss'eî'e
insîicctcd on ~uVedoesdîiy, but cave îlot yct been
oltercil, lIte deinaisil is isot qîîitc su tîctire
seconîls nominal. 'flue reecilîle elîsce Ist .Jaîîiiiii'y
have bceîî 4,07~t brIs. Pots îînîl 21.1 Petirîs ; tue
dehiveries 2,780 brIs. Pots aîsd <13.1 bris. Pearle,
aîîîl tlîe stock iii sinie on Stlu .Jîîîîe ut 6 l.îîî.
3,182 lins. Pote ; 263 brIs. Peiii'lc.

Dîtues AMI) Cttc5 iic.iî.s.-W'itlî bîleixîces î'atlucr
quiet dîîniîîg Uic 1îîist weî.'k wc liîis'c I i ti le
elian ge to îsetc iii pilces. Qilini île luis necedeil
sliglutly iii expeetîttien 0f early arnis'iils of
tsarks, bu t it le jîttîset' iiîicî't'tîiiîî as to lis in tîtie
îiues'enient. lis lseavy cliemicals a s'cry iltîlI
feeling stili prcs'ails at tlîe înanilu'aetiii'ilîg
oestres, and sales une slow Rt iî'regîîlar iigîlnes.

DRY Gooos.-As tIse scason irelire on e Isiore
cbeerfiîl feeling secîns to psrvîide ibis iînporluiîît
luranel, of biusiîiess. 'lIse geoil reports of tue
growing crohîs aîîd tue continiîed favorable
n'eathcr, le lîaving R beneilcial cilcet. Tlîc
wlîoleealc peeple aie <bing but Uttle tlîis hast
week, and tlîat only iii smîîll sontlîîg-ilp erdets.
Tiîc city retail traîde coîîtînlies brick 1 aîsd, frein
aIl thsat wc tan lcarîî, stocks arc teiîîg workcrl
dewn splendidly; already inîiîsy hues of reîîlly
seasonabîe goods are searce. Reuseittaseces ut-c
l'air, but notlîiîîg te brag about.

Fî.oaa.-Tlsc nsîîrkct lias cotîtinucd Juil
tbroîîglieîst tlîc w'csk, biîyere steaîlily lîaviîig
tue advantege. Tlîc stock lias îlot îîscreuîsed,
tinul were tliere an accuago dt'îssaîsil, I lîcre
weuld hec a neasonîîblc expeciittion of R lîcuilîlîy
tnuide fcr tOc reiîiîîiîîihen of tise scîteois.

Terunte, Jîîne 0.-Faîl wlicutt, No. 1, 51.05 te
$l.07 t No. 2, $t.03 te 51.05; No. 3, 98e. to SI .80.
Spring No. i1 97e. te 98e.; No. 2, 92e. to 93e.;
Ne. 3, 88e. te 98e. flaî'ley, No. l~ 58e. t') 60e.
Ne. 2, 48e. te 58e.; Ne. 3, 38e. te ~t0c. l'eus,
Ne. 1, 66e. b 67e. No. 2, 65e. te 68e. Cats,
Ne. 1, 3te. te 32e.; Ne. 2~ SOc. te Ste. Cern,
~I3c. te 44e. Fleur, Superier, $4.95 te $5.00
Jl~lra1 $4.~O to ~4.85; Fanc~', 54.20 te ~4.25.

S. Bakere, 54.10 te $415, Spring Extia, 54.00 te I
54.05; Suîîîer8îîe, $380 te SitOS; Fuse, $330 ta
53.35. Bran, 510.50 te SI lOi). Clover Se cil, I
54.10 te 54.20. Tiiîiotlsy, 51.55 te 51.00. Iluge,
55.00 te $580. Butter, lllîI~ 4t*.; Ncsv, lOcto I
12e Woiui, 22c. te 23e.; île deuîsaîîd liere cx-
celît for spring. Wiieat, sales of Ne. 2 Cttiisla
Spring have been inade lit 51.00 te St.t)2, aiiîl
of No. at $1.842, to arrive. Tîlere le but utile
\~'inter W'lieat conlilig te tlîis înarket.

Obicago, 6tli huit', 10.25 a.in.-Wlieat, 98~ tîid
.hiînc ; ti4~ Jiily ; receipte 26,000; slîiiîillCii ts, t 5,-
000. Coro, Stuc h, 3iilc Juuiie 30~e bld .lîîly
recte. 252,OiiO; eb'iîîsesecits, 4 ttiJOîi. Poiit, ~~8.110
Jîîiy; 59.05 Aiigt. Lllrd, $6.62.le b $670
Alîgi, reccilît, loge, 29,001).

lIil~viîiîkee, 2 îî.îîu.-97e lîid Jiîly ; rets. 23,-
000; slîiilliiCntS, lttt,000.

lleerbobîîî's of 10 ilsy. - Fleatiiig Cergees
W"lîcat aîîd Corîi, s'cî*y diîl I. Caîgnes Oh j
elîge, Wlîeat îîîîd Coin, vct~y Bat. Clîicagn o,
~'ililwaitkec Wlteat ail' collet, 43e 6<1 te île. Clii-
etîgo or Siilwiiiîkce Wlîcat Ian siîipitieîtt, 41s to
41s 6î1. Cailforitili W'lieat off coset 48e Arri-
vais W'iieat arîd Coi'n eîiitill. W'eatlîer iii
E nglaiid fail'. Livcrpooi Siiot Wiictit, s teiiily
Liverpuol Spot Caris, tii rît etîsier. Ci îîb 'î'î'lieai
tellllinriiry ectircity. Lîverlinul Corji, 23e (iii.
I'eae, 35e.

Livei'iîooi Prese lieîiort.-Fioiir, 24e to 25e
lied W' heu t, Me tfld te Se tuil ; iltîl W' iii tel', t Os
bd b Ils Vt'tiîte, tOc Gîl tii tOc lUit; Cuits.
10e 9<1 to Ils 3<1 Cîîî'îs, 23e 9d ; Pet~ :;se
iîotk, 42s 68, Laid, 35~ Sd; Clîcese, 47e 6<1
Console, 96 1-16.

Nesv Yrk, 12 a.în.-Wlîeîit quiet ; Cilicligo,
$1.092 te St .10' ~iiiivaii',ec $t.i~. i'iii'k, 9.-tO
,bîuuc. Lard1 $tLTO J il lIC. t~ nid lus New Yurk,
100h.

Fîsti-Freeli Clîlîssun Isave couse hi ce ny, arîui
tise eitpîiiy le so fer luieli lu fui, îîîîd ~i nets lis îs'eî'
îlîîîîs erer kiioîvis be fut. (j t lîci' lis i tue Itot 50
lii icis iii iiî'ine id is'ltielî le îîsîîtîl <i tIti îîg tilt fies i
saiiiios estisoli.

Fiis:în itîe.-'l'o b i s'erîioai i ttc Pi, 6e ; 1" Itîti r,
Se; Asiîee-25s Pote, 32s 66 Peitrîs ; Clicese,
S5~ to 411e.

H,îanwssîe. -Tiiere is îsniiiiisg eliecial to
notice ils hile tîritîsels ni' irtide. Ciiiieiîlcî'ateie
qilaîs titice of itaile tire beiisg cciii lorirliril, îiiîi
us itetîtîl tît tisis sc~îsîîîî tiiere le îî tiettet' deîti:îiil
for bîîiiderc, bîirdsvttre. ~h'lie fol iowi îîg fraise tue
I~ccîieiîiie1 af lias' lOtis, reepecting tite Eîîieiisiî
îsîarket, 's'il i bi, iii terceti i g ~ Titis hue becît

îî veîy quiet weck, îî id tîrices itre etil i~ if iiîi5~
tiîiîsg. îleetiîsiîîg. At lhidiliesboroitgis, it le re-
iiot'ted tiiet No. 3 îîig '' toit lî,îs been solîl
a t 38e Cii, îînd No. '' ai -uTs 6<1, lees eoîîîîîî le-
sieîs. Ilveti wi tii ttîis cou ceseinîs, bitvere are
Ina', aitîl biisiîiese sîîcîîeîî reil by ttîe ireiglît ni'
isîctal eoid, le belon' t lie itrertige. 'lue itîrger
îîeakcrs arc repisrted to be etockiîig ilîcir iroît
rittbcu' tlîîîîî sdi I t ut pleseli t lîrices. 'lites' ~,î'î.-
l'en te îîbide tue issîle îsf lite iresca t 1101 i ilcuti
crisis, as, slîoîî lîl ileilce î'i'eiîl t, il le il ejîteit
îîinîost ccntiiiii titat 1 îî'i ci's w il i lia 'île t. 'lue
shah tîfiietiîred iroîl brais cites tire îîo bel et' nil; tîs
orîlers arc ke1 ît btick. 1'iliies, tiînîîgiî geiieriiiiy
îîîîutcîl Rt £ti5s, cen be obtîîiîîeîi foi' lins îîsuîiey.
litîrs are îîîîoied tît £5 10e tii £5 12e iii tîlîgies,
£5 15e. iii ljertes'eiîiro tu îîd lai îî etîsiîirc lirîces
aie reliorteil etîsier ; îîîîd ut Siteitîelil lucre s
geiîeral deîsreseiols. lis t liat ilietrici, lîowcver,
titere le a el igit t revivtil iii tue e ted rsiii t rtîîlc
i'oi' haine î'eiîil iî'tiii~ii 15, îiiiil it le uiiiiiei'e tonîl
tiîîît orîlere are bei îîg kc1it baek 11111 il 1îoii tics
lire isiore sctiled. 'flic ilirîsîiusglîsîîss ituirît n'aie

~î'eli etîs 1iioyed iii ciii te ni' ioî'eigîi cîîîîî 1îeti hou,
itîsîl auders iîîiî'e coule 1'orn'tîrtî iloîn A îîetrtîlitî.
Fî'oîsi Soiltil W'ales tisere le h ttlî. tîtidi i loîîîîi 10
î'eiiurt, tititie tseiîîg sitîck. lii tliiiiitioiitiseiii re
seveitîl n'ai'ks are ituin' cinecîl n.i tlîaîî t t lie iîojîe
ai' îsîî eariy rt-ste n, siiid :iîiut uer lactil lillîl, il le
îtîsîîonîîceîi, bits futileul."

L~.îi'îî~tî.-Ne îîarticîîltîr cîsîsîlgo te lîlîte luis
wtck. .11. fuir bîlsinees luis becîs <bise iii n'iixed
Ulîlser, îsîediîîîss Sîillts, îînd 1 ioiisised l'ebblee.
Qiîotatieîss reinaitl sîîselîaîsged.

Lîva S'necic.-'l'Iie arrivttls 0f live stock Rt
Peint St. Charles dîîring hie hast wcek were
ciglîsesîs carbonde ofeattle fer sale on tîuis 10cr-
lest, and 1w'cîsty-six carloade cf cattie for exper-

tatien; 783 Cliietîgo utoge atîui 100 Canadien
isnî's ; two eitrtoids of etîecp iîîîd four caî'laads
afliorees. Tiîern ~s'ere about tOit carloade cf
cîîttls oh tue isiuirket oui Si nailus3' ni tii rîttiier
eloîs' suies, a itl îîî'ices are tîgitilu tetîdi îsg doî~'n
~i'tirii. 'lue lîrico titis ges i roui :ti te .î cents
~îeî' Ili...it t titi' Vigîr îI'ui'ket lucre iitis'c been a
îîîîîsî uer ni' uc tt goîîd nsiic lu con's iiiicrcd, îî nd
oui kîîscît w'eî'e i iîyi îîg l'reel3'. 1'riees l'a isgetl
fruilsu $45 10 $50 lue gned con'e, aîîd fî'oîîs $18 te
$îS foi' euîîtîli nues. Cul ces Ocre iii liciter ils-
îîîîîîîîl, ~uuid bu'aîugiît luigliet' lices. Shueep ausîl
luasbe aie îuîîîîîeroîîe,.'uîuîi tîricce tue lîîsveriîsg.
Que ulcîjicu' busîî gli t iii'îeî'îî itiiec~î tiI $4.871 cadi,
isisil eics'eît luuîîîbe at 53.25 tutu. 'l'us geussual
p, ice of gotuil itîîietîs le ~tbuiîu t $3 catis. A fcw
ahi lette linge n'eue solîl et 55 cîteli ; use fuit Isoge
bîn uglut oui i lie uus~îuit et boa te surie t~oîugiut uit
5-t lier tOO l'e. Sixty Clîletigo lunge n'ere solîl
et $420 lieu' 100 lise. A l'en' vu.'i'y ltii'ge tlietiliery
feu lioge acre snld uit 53.75 11cr 100 ibe. Tîte
foi iîeîs'uusg aie tue sluiptiiî'uute to ilritutiiî ulule
w'cck :-l,'v 88. Uoîiiiîhîîîî loi' i3iuisgois', 200 cal'
lie îîiil tt6iini'sse ; lis' 88. Qîî/îiî'iii, ion Lts'eî'îiool,
238 inutile tuud 32 lînuses; tij' $S. &~/tuete, i'ur
Gluîsgoîs', 14<1 cluttie uiiud300 slicc1i ;bySS. G'ly<Ie
l'or Loniluii, 140 cuti île.

Les uueiu.-Ti e i îuuuî ber sietu uket usîseai us lut
Stîuîii r/île. 'l'lseu'e s il' tieyiltiiig, at eligiuuhy lui-
crt'.'ueed îieîîîtuîuîl ut tue local leittil îuîuîrket on
sceaîîîut nI' lie reeîuuusîîliusîu oi' biiiltiiuig opela-
uioliS, 11111 tilde Iii liii Ciluiuigi' ils pu'ii.'ee. ,'i.5 to
t lie a' lioles:î le uiuttrkeh, i îî t) lu uîsî'îî iii Il înutuî
extîrteece lite ojuimuinîs huit ihiî'î'ti suihI be ail
ilil îîî'îsu'eîîseuîî iii Uic A uuîeî'iu'tuîs uîu:urlcct afîcu'
liii n'est , il iii t hua t tue tlrici~' îîf lîuuîîbcn ~s'ill ail-
s'îîueee. 'i'liet'e Ici, tieî.'ti iii iiliis'au'îl tcietltlue3'
iii C luicigo uîîîîî nu lieu' isesienu i i innis, bu t tlîo
unes tut, Oittt'ctî huile lulet becis tîhibeteil. lus
AI b:iisy, ilitil lîlgînut tu îuîl tue clieterul îîoî'te, sales
ciluli iîscîîeed i tic ci îu'i if iii hie Saille hîrlees lis
11103' elcîseil iii i lue fit Il. 'lite ileiti t uttîle le ss'arets
titi lieu yruiu', iii sîliiiiu'e iiuuibeî' s iuboiît the
ciii uc. '1'hîc utu tes îîf îî'iîfC5 îîuuili tu tut nicli
tilt ph oveil ut lite ussiti u lit i lue C iuuiitdièî'e us tîboîst
tue stîtuse uts ituet sîîuuuîîîeî'. via., St lieu' day. Noise
ai' site liii ils tire s'îîîîuuiuîg usighut gîtulge tlule
esasoul, îlot' uî î'î' tlîey hi kei~s' b. Freigluts froîts
O tu uîss~~~ un' 52.51> lier 1,0011 led, huard ilucasuire,
to liii î'hiuugtouu, uîîîtl S:; to Xcii' Yurk, A nsu'rieuîiu
cilnu'euucs'. 'lhiese lutiese une tîte etunet, se iast
jeuir, isithi tue execlil fois t huit t gu'eeuuba eks are
ss'oî'î lu ulule suis' tutu tu t)> cul. 'l'tekois oie tue
ishutihe, ilue huile uiiuuy tue euuid 10 lie uic sanie as
hîst s'euî,', îî'itiu lie 'Nteuliînui îhîîuî tue Rîigiiehu
suutunket is îlot 115 ixonil. cuti hie Aiuieî'i tais trîtuhe
le i bel5 to iuîî iiriî~e. 'Clii' t rade lui l)aîugoi', lIe.,
le ~'er~' Ciii'Oili'iigiiig luis ehii'iisir. îuuîuI un ui<is'uiiicr'
of 50 10 75 celute îîen ilîoîîsuîusîi lias been realist'd
oui elîruine. Flue îlî'nuîuîîil hi) etuungtuc 55 Ccu'3
gîtai, uîuurl ibe stock Sililili.

Qi .5-O 1113' ut nititherîtte clenhluin)' existe for elle.
Cîîîl is s'eus' dii Il, autîl iri tii thue' 'ceeus t i',ull iii
Sirtuits nil iii ilue Stuites t le iikeiy tus be lua'eî'.
'Ilua coîî5îîîîî~e iioîe au. i hue pî'esu'uî t h luit is~ huosvevcr,
s'el'2' higlu t, iii il pu'ce le tiiii'OiOnC uiOuiiiuiuil. i\'eeat
SPires- l'ui rîieluui uic ulutives uîih' iirelij' frcely uit
eliglîti3 ' cuisier iiguii'ec. Jnsit uîiid S'en lin-
ciuiuiîge'l . i"iiiiîie fui' iiciuiuuuid lusul Imites ctuey.

1'iios'ii.uoNs. - Iu'irftei'.-'I'lte ceuiditinus of Ilue
uîsuurket s lu uuehiuiuuged. Stocks coustinîte tu au'-
euîtesuuluîie, auuîi l'en' titi uptiet louis are rcîeoî'ied.
Shîi uîlîeu'e tise luiitetls'e, uîîîîi brui dca hers boy ouihy
us siîiuull lots to usîcet iîusîîuetiietc s'uuults. Tue
isealte oh tiairy lerà'diiete le tue largest îlsîît lias
es'er becîs kîîîsîs' lui lt iii 011 y tise ilîicet sdi i îîseet
a ready neenluet. VIe qîlote cisoice Toss'ussiiips
15e 1018e pi n ils., uîuîi chunice crcainen3' 18e te 20e
Ici' lis. U/iu'sse.-'i'iucre hîîîs beeuî îuo iiiuusroveisseuut
lu tue înîsrkcî titis ss'eek. Ilecelpie cols Ilîilue Ilîrgie
uîîîîh îieîîuîtuud e lois', shîllîluers for t hue toast hurt
hue us g etirelees buiycrs lut utii3' lîrice. Fiiiest
ijuutu huiles lutîs~e dccli uscîl fuI 13' e usci' lb., auJ ~s'c
t1îuaic îîîîîîîi n~tlly 

7
c te 7~ c Rt tue close ni' tite

~s'eek for cliolce huis .Aiiy îluiîsg tielous' Ouest le
Wl tiiouît 15113' iixî'il s'iuhîic îîîsd can scarcel>' be
cîuuteieui. 't'iîe fol I ussilu g le uit extniiet fnoiiî the
Xciv loi k L'ut/hj Bit/ehiit us regard te stieli
t Que uic iusediiiui grades lucre is greal irreguu-

larity auJ jei•er stocit. Skinss~ 5.-c., einsphy bave
uîo aittîke t itt îîll, utîîd soiste oh tise seoret et
wcsteruu Isave becîs oii'ci'cd for i'neigbt. cîsarges.":
Late table adylees quete fineet quality 47e.
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At the ingeroli market tIis week, June 4t,
1878, seventeent fatlories oilered ,075 boxes,
May otake. Several factories ocre representtd,
wIho 1 did not register. No sales reported.
Riimors of sales lit 7c to 7lc. Cable, at, i .30
a.m. 48s. 1.30 p.1. *7s ; 5.30, 47-. At the
Littie Fols market rd JTiuie, 1878, 0,000
boxes offlered and soli. .1,000 boxes lit Se., 1,000
boxes at 7c, 1,000 boxes at 7 and 300 i t Sic.
More conifildette showii at the~decline. Fattory-
iten show disposition to partially iold. At Ut tie,
3rd Jtme,-Eilevein thlousaid boxes of cheese
changed hant do bere to-dty. Extremeîprices, 7.1w
to 8Ac ; average Se i leading 8,'e tiity-inttîe
lutnred coimtission. At Ntew Yoik.-Thte re-
ceipts loi thle w'etk were 97,431 boxes. :gtainit
70,765 boxes tlie irevious week, and 46,155 hxs
teic corresponding week, in JB77. Tie exports
for the week were -00,304 boxes, agaitst 52,244
boxes tc previous week tand 17,105 boxes the
corresponding week in 1177. h'lie favorable
season for pasturage lts resulted in increasei
prÔduiction and ealieer in the season thar tistial.

Soîr.--iggins Euirekt chtoie Liverlool stlt,
htolders now ask S1.90 not per sack, in air tonds.
Otiter Brands, 90c. to SI.20 Course, tc. to 6.5c.

Totco.-The deiiitd lot itatiifactured
pltg rentains steadyi prices for blacks reniinii
tnchanged. Loo- gradle alhogalies and ionde-
scrilt Solaces are qutîoted at froi to le per lb
lower ; in good to finer grildes prices are
steady. Leaf is uichangeI low grades are
gnoted from lic iid uwars; liner lines aire
firmt and a ing. Gigars, boith doinestics
and ioeditmt-priced IaIvanis are in goid tie-
matnd-the latter ftrot old crop leaf. The new,
being of poor- quiality, lS ieglectel.

Wo.·sEAL1·: Gîtocet:y 3uint:r.-The great
groccry staple. Siigar, is steady, closing to-diy
lit fully over late quotations. Porto lico and
Barbadoes hlId ait 7j to 7'c; Ye±llow 7, to S4c;
Grantilated is i0 to 1ilc. Ts.:larket dll.
Males continue imostly of the good ordintary
Japan klind at previotus fignu-es carrent. Ili-
lasses-Not tttucht doitg withii previois raige
of prices. Cofee.-Littlu te report as to buisi-
iess. Rice.-Firn;.S4.40 to $4.5. Spices.-
No chantge ini prices witii lightt de nd. Frits.
-Valencias stili as'kd foir. Stock is light. it

a Fruit and Cirrants there is not mauch
doing.

i> .t.-No change. l'le sprinig clip will
likely be bouglht iow, from 214C. Io 27c.

RAILWAY RETURNS.

GnAtn Ttux RAtwy.--Return of traeic
for xweek enling .Julne lst, 1878, and the
correspoiding wveek, 1877. 18iS.-Passengers,
Mails, and Express Freighlt, 48,340 i Freiglt
and Live Stock, $100.9571; Tlotal, 149,297.
Corresptonding week 1877, ý14,040. licrease
1878, $25.

PUBLISHED THIS DAY,

J. W. JO INSON,
0F

ONTARIO BUSINESS COLLEGE,
B3ELLEVHJ,1E, ONT.

St.contins t complet' uget of tle lawt aiecting
Jolit Stock Comntîeties, hie iuier tîfori.g them,

a a complete elicitlationt, lin tratical forin,¯of
JINT STOCK COMPANY >OOKKEEI'ING.

Accotintant.s and] 
3

iatgers, Directo and Share-
hlders tf Jomît Stock Compames will fil it nost
viluable.

Price $9.00, Post-paid.
A hss S. G. BEATTY & CO.,

Ontario ltuîsietcss College, Ielleville, 1nt.
June 5th, 1578

Ccmmercial Programmae
0l1, Ml ESSRS.

L. J PEIkETIER & COn
.MIr. L. J. PElETI ER, formerly partnier and

buyer for thec house of A. Pilon, wvill Open at
No. 581 ST. A TilEllNE S I EST, intier thec
iimtie and stlo " L.J.PELLiER & 00.,"
S Store whert te tassortment and the low prices
cailnot be surpassed by ouy othe estabiihmet,
ili ontreal.

Couintiig on hlite experielnce of fifteenl years in
buyi ng, :and ltossessing considerable capital,
Mit. ll.Li..R promises thc public to Ofer
goods at prices tait wvill t him cutstoniers
lthe mîlost 1n11me1trous t1titi distingtishedi in the
City and thlie adjacent Colmttry.

iLiberaliiy. hoesty ad pIiteiess, inîdispenî-
sible printciples to all respeetable iotîses, wvill
be not, on l writtei on tiheir adver.iseients and
circularsla'ht pcuitlousl ut in o practice.

Mla. PlLLTKR as pit ait flhe head of hlis
lttuse. as alniager, J. N. A iRSiNAUT, wxell-
knotwn thtghut lite Prpvince of Qtebec.

This choice celtly isî auiatee of isuccess
and lin assurance tiait tie public will be salis-
lied.

There will le in the establishment a tailor of
known ability, and Mlilliiiers whose namnes tire
already popttlar in this City.

The* CUt ol' Clothes w«ill he mîade griis.
Dress and Jacket Ptterns w Ii lie givei iwith
tue greatlest of p l esture. Parcels wviII be dis-
tribuîted twiee i ily, t thie greatest vigilaneo
will prevail in lte distribution so as to avoid
iistakes. List of' prices wvill be publisied
pretty* sooi.

Tleo Store wvill be Painted Red so that nobody
vill iike mtistak s, at 11y n-'rrive ait il eatsily.

It shall, tihreti re, le lit the sigt of the Red
Store.

581 St. C'atherine Street,
L. J. PELLETIER,

.Propîrietor.
J. N. ARSENAULT,

Manager.

Ewrantit.sut:o1830.
.1. il. Al ILKER,

W O 0 ) E N ( l AV EIlt,
13 ',sec d' Aries liil,

Nvar Craig Street.
llavinig disppeed wvith

altl aihtanece, I bg to iiti-1uaite thant 1 wvill ntow devote
m ly enitire attention to thec
artistic production ofl thi
bet ilr class of work o rde
ir whicil are reSpLectfilly
soliciteIl.

FOR SALE.
The well knoownii properties belongiig to Wliow

JOlIEN IitENDEItGAS'T. Ist Lot-No. 803. cadats-
tral plan St. Jamnes Ward, contiining 8,323 feet,
diviIed ilto hiree btillliig lots, tii:te<l corner St.
Clitheriie id St. Atdrew streets, and idjoiiiiiig A.
lilon & Co's new store. 2nff Lot -No. 8Ï54, cidaIstral
litan, sme word, contiiiiiing 60,450 feet, divided iito
84 btitdtiing lots, situated oi St. Aidrew laid St.
C:hristophe streets .1, ntort i ol 0f' Nlig.nInelC Street.
For furtier patrticil:trs, plans, &c., &c., apply to C.
A. 31, ULOtENSK Y. Elsq., St. Euistaclhe, P. Q., or
Mir. J. F. 1l'i.A ittoice of the JOUR NAL 01f

CoMRl112 St. lVrancois Nýavierstreet, City.

The Steamer "UTICA,"
J. A. POICtTE. CAPrtaN,

w ILL. lente Tretnton oi'cry inotiiing (Soudotys
excepted) tt C o'clock, calling ai IteInterville

ndtalt l'ort between the heaIted Of the 1Bay ntd
l'ictoin, leivbitg Belleville ot 8 a. n. WIII leave
l'iton at 1 p. miî. on returnti for the head of the Bay;

leatvilig Hielleville at 5 p. i.
Oiibuses in waiting at lictoit nud Belleville.

W. Ml. ÇA,111LLE & CO.,
Agenits Ilelleville,

1'. F. McCUAIG, Agent, l'icto,
.April 2,1878,

WILLIAM DOW & 00.,
Brewers and Maltsters.

Superior Pale and Brown Malt,
Inîdia Paie and other Ales, Extra Double and

Single Stout, in xwood and bouttle.

FAMILIES SUPPLIED.
Thi followitng 1Bottlers onfly are allthorized to use

our lals, v.iz.:-
Thos. .1. Iloward........173St. l'etr street,
Jas. Virtute ........... :9 Si,. Vincen isti reet.
iThos. Ferguson ...... 289 St. C nst, street.
Jas. RZowan............152 St. Urtmilu tr
Wiii. iop......6L1 St. Catherine street.
Thos. Einsella ...........14O a atet
C. Mfaisonneuve. .. 588 St. Dominhitrect.

OANA'DIAN PACIF>IC RAILWAY.

GEORGIAN BAY BRANCH.

tEALED T R d e to tih'
>j unidersigned, and endorsed "*ITendero
lbr Get>rgi Bay Branch." wil te receivd
tup no1 o of SATURDAY, the 29ti day of
June next.

IThe line wcill extentd frot Sîtationî O of'
location ot 1877, on the estcr side ofSot> ii
River, near i pissinga l'ost Otlice, Io the
heafil niga.ion of Frenich Iliver, about 5
miles cast ol Canytin's Ba, aid will be in
leingtlh abotît 50 tntiles.

Proposals wvill bc received in two forms,
(A and B,) as set oirt in a memorandtm
of Conititons of Coitract, wich, with speci-
ications and othter inforiation, mîay be had
or scet on application at the Departiienît of'
Public Works.

No Teider wîill bc entertained nle-ss on
the printed forn, and uiiless the pritted
conditions are cîmplied witli.

By order, F. B3RAUN,
Secr'etary.

Departiient of Publi e Works,
Ottawa, 28th lMiay, 187S.

THIE

NEWOTTAWA HO TEL
(EUROPEAN PLAN,)

MO.NTREAL, CANWADA,
(PENED. MAY 14th, IS78.

Elegantly furnishied. Passenger Elevator.
Ileated witl steam. Electric Bells. Elegtit
apartments with Bath roons il ite, atid at
other modern imptrov'emexcnts.
HARRY ANDREWS. C. S. BROWNE.

Manager. Proprit or.

FU RN ITUR E,
1 wvill sell for cash or short approved notes

the folloving goods all elegantly and substain-
tially made in Walnut, oil finisled, lat prices far
below ivhat the saine class of goods catn be in-
ported for or procured at any towii factory:

Bedroon Suites, Book Cases, Ollice Desks,
Library Tables, Dining Tables (Extension),
Alorocco Dining Chairs, Catte-seat Dinuing
Chairs, Easy and Reclining Chairs, Drawing-
room Suits, Centre and Card Tables, Couche-
and Bed Lotnges, flair lattresses, Spring lais
tresses, Pillows and Bolsters, Large aud small
Sideboards, Rich Alantel Mirrors.

I will also continue to sell first-class Rose-
woçtd Pianos at: the wîboIesale miinifictutr'd
prices, viceh. xvill bea sa-ving of front $75.10
$150 on the, usual rotai price, Apply to

HENRY J. SiAW,
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Insurance.

RELIANCE
Mutual Life Assurance Society,

OF LONDON, ENGLAND.

ESTABLISH ED 18f0.

Head 'Office for Canada . 196 ST. JAMES BT.
ITONTREAL.

The Directors have decided to in-
vest all the earnings of this Branch
in first-elass Canadian Securities, thus
ensabling then to offer superior -ad-
vantages to the Canadian public.

AGENTS
Who wishi to work up a permanent and
remtunerative business will now find
this office a very favorabLe one to re-
present, owing to the above important
change, and its well known stability
and age.

APPLY *FOR UNREPRESENTED
DISTRICTS EARLY.

A GENERAL AGENT IVANTED.

All policies are issuied direct from the Cana-
dit oflice, and tire entirely free front trouble-
sote clauses and conditions.

FREDERICK STANCLIFFE,
Res. Secretary,

Balance Sieet for 1876 and full particttlars on
application.

YInsuran~ce.

TlHi

STANDAIm LIFE
ASSUAINCE 00.

ESTABLISIIED 1825.

HEAD OFFICE roR CANADA, - MONTREAL

This well known Conpany having reduced titeir
rates for Canada, bt te draw attention tu tho
security ofllred.

Investmtents in Canada over S700,000.
Claims paid in Canada, over $1,000,000.

W. M. RAMSAY,
Manager, Canada.

VICTORIA MUTUAL
Pire Insurance Co. of Canada.

Hainiltoi Brancil :
Withtin range of Ilydrants In Hamilton, Ont.

Water %Voricn Brain ch :
Withiin range of Hydrants in any locality laving

ellicientt water-works.
General Braneh :

Fart and otiernaon-hazardousq property only.
One liraucli nt liable for debts or obligations of

the otners.
GEO. H. MILLS, PresIdent.
W. D. BOOKER, Secretary.

ITHAD OFFTOP . .......... AMuron, ONrAmto.
EDWARDB T. TlAYLR

tet, MotNTREtAL.

In'surance.

BRITON
LIFE ASSOCIATION,

fLIMITED.]
Chief Offices, 429 Strand, London.

HEAD OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, UONTREAL,
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern-
ment.

,0, 000 deposited with Dominion Government
'or exclusive benefit of Canadian Policy-

holders.
JAS. B. M. CHIPMAN

Manager for Canada.

Establislhed 1803.

1MPERIAIL
Fire Insurance Comp'y

OF LONDON.

ERAD OFFIOR FOR CANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
submcrlbed Capital, - £1,600,000 Stg.

Pald-up Capital,·- £700,000 Stg.
ASSETS, - - - - -- £2,222,4552 Stg.

Ottawa Agricultural Ins. Co. Jan. 1st,] FINANCIAL STATEMENT [1878

CAPITAL - - $1,000,000. O ASiUA E 10l
HEAD OFFICE, - - -- - - - -- OTTAWA. INCORPORATED Bi85.

rresident-Tlhe 1ION, JAS. SKIEAD. Secretary-JAS. 1OUNlE.

$50,000 CASH
Deposited ieitht Governent for protection of Folicyholders.

DIRECTORS AT MIONTREAL :

JOHN S. HALL, Esq., Mayor, River St. Pierre: A. PROUDFOOT, M.D.,
Oculist, &c., &c.: H. A. NELSON, M.P.P., (H. A. Nelson & Sons:)

N. GAGNON, Champlain: J. ALD. OUIMET, M.P.

This Comnpany Insures nothing more hazardous than Farm 'roperty and
.frvate Residences.

a,-4inres naninist loss or dainage by Fire and Lightnlng.

Farm Propprty, 'rivate Residetnces, Churches, Convets, and liss ot a shuitar
cias. Aiso, Cttente of stt tisks. No insurance elbcted on Mtîttauiettrittg or¿
Commercial lisks, thus avoiding losses front sweeping lires, te wlticl mntty
Conpaies aire liable.

Farmers and others owing private Dwelling Houses will find
it very much to their advantage to insure with

this Company,

As ils Rates and the provI.ions ofits Policies are mueh more liberai tlat thtose
o Companaic doing a general business.

Tite INSURING PUîtîLIC vill notice titat our DEIOS1T i i CASII, and net
Debettres or stck licl tnay lie of doubtful value.

liates and all infornatiou reqtired given on application te

G. H. PATTERSON,
General Agent,

97 St. Tames St. cOrner Place d'Armes, Montreal.

IEAD OFFICE, - - - TORONTO.

Iox. JJ.McMURiRTcIT, Presidet. J. J. KENNY, Sectar.
B. 1ALDAN, .a,wagina ictor. J. PnINULE, linpector.

ASSETS.
Causlh in Balnk....,........................................... S84,244 37
Governtmentt t and tuiciail llonds..................... 291,210 44
United States Bonds and Deptosits..................... 413,720 00o
Batik Stocks .................................................. 102,827 50
Loat anti Intve3tlett Co. Stocks and Deposits... 54,935 00
Mortgages on Rteal Estate.............................. 17,218 73
Bills l ccivable-(Llie P retin)................. 29,942 98
lterest Utnpti dand Accruted.......................... 7,293 94
Uompn 's Ollices........................................... 22,750 '1
AgEnts' Balances and other accounts ............... 79,840 14

Capital Sttbscri' d..........................................800,000 00
Less called tnd iaid in ...... 100,000 00

400,00000

$1540361

Losses n nfler Adjustment................................. ý3S,528 8: 5
Dividends Unclaimed...................... S 520 30
Dividends Payable 7th Jan., 1878. 30,000 00

.- - 30,520 30
-- 500,049 15

Receipts for the 'Year ending 31st Dec. 1877, - $842,159 5o

PIRE AND MARINE INSURANCE.
ANCUS R. BETHUNE- Agent. Montreai.
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OceaniciSeamNl.

ALLAN UNE,

UNDER CONTRACT with the Goverrnmeni of
Canada for the conveyanîce of tIhle ANA%-
DIAN and UNITED STATES .AILS.

1878. Sunmer Arrangements. 1878.

This Company's Lines are composed of the
undernoted First-class, Full-povered Clyde-
built, Double-Engine, Iron Steansiips:-

Tons.
Sardinian...........4100 Lt. J. E. Dutton, R.N.Rt
Circassiai..........3400 Capt. J. Wylie
Polynesian.........4100 Capt. Browi
Sarmatian..........3600 Cait. A. D. Aird
Hibernian...........3434 Lt. F. Archer, R.N.R.
Caspian........3200 Capt. Trocks
Scandinavian.....3000 Capt. R. S. Watts
Prussian...........*'3000 Cpt. J. Ritehie
Austrian... ....... 2700 Capt. I. Wylie
Nestorian. 2700cat. arclay
Moravian...........2650 Capt. Gralili
Peruvian ........... 2600 Lt. W. Il. Smith, R.N.R
Manitoban ......... 3150 Capt. lcDoiigzii
Nova Scotian....3200 Capt. Riciirdsi
Canadian...........2600 Gale. NeLeii
Corinthian.........2400 Capt. .Nlenzies
Acadian. 1350 Capit. acabel
Wadensian..2800 Cpt. J. G. Stepien
Phniian..........200 Capt. Seotl
Newfoundland....1500 Capt. Myliis

The Steamers of the LIVERPOOL N\LAIl
LINE, sailing fromn Liverpool every TIURS-
DAY, and from Quebec every SATURDAY
(calling at Lough Fovle to receive on boerd
and land 31ails ani 'asseigers to aid fromi
Ireland and Scotland), are iitended Io bc (les-
patched

FIROM1 QUEBE C
Seandinavian.............. ..... StI Jîtue
Polyiesiain..... ............ 1511
Sarmaan . ....... -............. 2iid
Circassian ..... ............. 2911
Moravian................. .... th July
Peruvian....... ............... 121 I
Sardinian ........................... OtllIl

Rates of Passage froin Quebeo :

Cabine (according 1n accommodatin) S,70 & $0
Iiitern'ediate .......................... I40
Steerage............................... ý25

An expericnced Surgeoni carried on ecdi Ves-
sel. Bcrths flot seored unîti l8ait Jor.

Througli BUis Lading granted in Liverpool,
and at Continental Pourts, 11 ail iits iii liai-
adla, via Hailfx and tie lntercoonial "ail-

way.
For Freight or otîier particnlars, apply in

portland to J. L. FAumicu; in Qîiebec to ALi.ANS
RAu ý& Co.; ini Havre tu Jouxs NL CuiiiiE, 21
Quai d'Oreans ;in Paris ue0 USAVE OSS4o,
Ili Rue du Quatre Septemnbre ;in A iitiwerjîl 1lu
Aflo. SOustTZ& 0O., or RIiLAlICI litiiS; in Rot-
terdain to aucs m m ; din I aibnrg 0 . $luo;
in Bordeaux JA.ES . .O.s. & ......... . 4 lii
SHteNI R...... & SO.S.. i.. .. l..it to CI-A.I.....

& pLCOLM ; in ondon c Mon each &
GîEEsî.Boits, 17 Gra.ce urc Stretl pa Glas-

g ow 10 JIAMSI & ALEx. ALLAN, '10 Great Clyde
Street in Liver pool to ALÂS BIioriEiîS, Jauies
Street; n ChiCLgo u ALLAn & uCo. 72 La
Salle Street.

ASore1Tz& Co .n ot-.AL

in orerofYJAMlE Moss Co. nion Btreme

ST BONAVENTURE MANUFACTORY.
"Furniture Retai at Prices

SOUTHWARD BOUND!
INVALID AND TOUR IST TRAVEL.

Tlie undersigned lians now completed ail arrangements for Excursion Tickets
at lowest rates to all below-named favorably kniownî resorts: Floridnl,

Iermsda Island, Nassati, N.L, Rlahanan, Cuba, Klingston, Jamnalca, Porto Rico,
etc., ande cani înot oily give iiost accurate information as regards routes, but aiso explain ail particuliars witi refer.
c'ive to Cliimite. Boanai, etc. Call or seind p)ostage for illustrated and descriptive pamphlets ready for distribution
abouIt October 15th. Ollices : 2ST. JAMES STRIE(T, (old Post Office builing),. MllriA., and 71 m iel OA .
W.Y, New York. GUSTAVE LEVE, Gen'l. Agent.

Cab Il. I erimediate and Steerage Pasagre i'ickcets te ail parts of EUROPE by nost reliable
LINES, msilinà eery WiDNESi)AY, 'fTHUIRSDAY and STURDAY fromt NEW YORK or BOSTON it lowest
rates. Also, to CAfLifFORN1A, ChINA, JAPAN, INDIA. SANDWICH ISLANDS, NEW ZEALAND, AUSTRALIA,

IRA, ISLAND OF STHELENA, ZANZIBAt. PORT ErIZAtEHl' 1, and CAPE TOWN, AFRICA. Cholce
stateroios sîecured by telegrapi fiee of charge. Ollices: 1:12 ST. JAMES ST., (aid Post Ofice> ,Monteal. aid 271
B tOAY, New York. G USTAVE LEVE, Gent'. Agent.

p.S.-Arraiigemtienîts are now being coileted forExeursion Tickets availabie for a numîber of Routes te PARIS
for the com1ing Exhîibition. A pamphlet desecribing such, nui. giving ain other necessary iniforiatilon will be lub-
lisledI abîout Janiiary 1st, 1S78

5ONTHIEAL AND BOSTON AIR LINE-SOUTH EASTERN & PASSUM11 PSIC IH.Rt.
The reliable siort iad granîd scenery Route to ioston, New York andi ail New Engliand cities, passing Lake Mei.

pîhremagog and White ionnaiin., ay Expres (Parlor Car), lieaves Montreal 9.01) A.N., arrives atlBoston 9.30 P.M.
Nigit Expres (u'llnan Sleepingz Car) eaves Siontrea 3.00 P.Mi., arrives at Boston 8.25 A.M., Newst York 12 noon;

Olli.cs : 202 and 1:12 ST. JAMES ST.. (old Post Oflice), 271 innoAnIWAY. NY Il. H . Folsom, Superintendent.
W. RAYMODS, Oeneîsrtl Agent. GUSTAVE LEVE, Agent.

WILL1AMS SINGER

IEW1NG MACHINE
The most popular Machine in the 10arket;

las a lairger sale than any other Canîadian
Machinie, aid is universally admired by every lady
who has ever had tte pleasure of using one.

X&r Don't buy a Machine until you have given
it a trial.

HEAD OFFICE: 37 NOTRE DAME STREET,
MONTREAL.

'D. CRAHAM
Managing-Direct or.

GUELPH1 SEWING MACHIME 00O.

The OSBORNE BEWING MACHINES iaving been awarded both Centennials Medals anîd Medal liethe Canadian award at the International Centennial Exhibition. Philadelphia, last year, as weil as iavingbee, inavarlably awarded First eirizes wherever exhibiteld since thkey were Put li the markets, we ean With everyconfidence warrant them as First-Class Machines in every resyect.
Inspection.aud trial asked. Price low. Terms liberal. Satisfaction guaranteed.

WILKIE & OSBORNE, Manufacturers, GUELPH, ONT., CANADA
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MONTREAL WHOLESALE PRICES CURRENT.-THURSDAY, JUNE G, 1878

Naimeof Article. sale

BootsandShoes:
Mleni'sThticik Boots. . ...- 2 00 2 50

" i i Boots.... ..... 2 0 00
Cali Boots, pegged. 3 25 3 50
I P 1 rogan. .. 125 1 35

it d .... 1 00 1 10
" fl' Congres 1 ... 1 50 2 00

Wom' Pebbled & ituIFBals 1 10 1 50
Split do 0 90 1 10
Prunella do .... 0 60 1 50
Cong. do.... 050 125

do Bu.«Ois. G 1 00
Mses'Pebbulel& tull'Bals 0 90 1 15

Split do .... 75 1 00
Prunella do .... 50 1 00
do Cong. do .... 60 1 00

Childs' 0ebbled & B'l'B'ls 0 GO 0 75
" plit do .. 050 0 60

r Prnnella do .. 0 50 0 75
Infants' Cacks............. 0 25 0 75

Druge.
Aloes Cape............... 0 20 0 18
Alum ...................... 0 2 0 21
borax.................... 0 10 0 12
Castor Oil ........... .... 0 14 0 14
Caustie Soda.............. 0 03 0 O3k
C7ream Tatrtar............. 0 27 0 30
Epsom Salts...... ........ O 01* 0 02
Extract Logwood......... 0 10 0 il
Indigo, Madrasi...........0 76 1 0O
Madder .................. O Ci ( SI
OpIum .................... 5 25 ô 50
OxalicAcid............... 0 13 0 15
Potass lodide... ......... . 60 4 75
Quinine .................. 4 35 4 50
Soda Ash................. 1 90 200
Soda BiCarb.............. 3 10 8 25
Sal Soda.................. 1 10 1 15
Tartaric Acid............. 0 45 0 47
BleaciingPowder....... 1 60 1 .5

Groceries.
TEA,(H-Chess.& Cd.)

Japancom. tomed.per lb. 0 24 0 30
nod.togood. ' 0 30 035

NaMie of Article. oiale

Japan, fine to finet per lb. 37 0 50
<t apan Nagasaki.... 0 4 G
Y. Iy.0c . colmmon0

togood...........
'l fineto filnest. 4 G 70

G utipd, fair te med. ' 30 G 40
" nodtofll " 0 50 0 G
Fluest ........ "...0 0 010

Ireper'l.mcd. to good O 30 O 40
. Fie to tîinest. O 40 Gù

I'wankay, cot. l,
0i00d............... 2 I

o .10" il·9 ••••. : :. . :: 0 S
Cougou commion... " O 0 13

îxmed. to good O 34ý O 40
îfine te lillet O 47 O 65

Souchong commbon.. O 25 0321
" ed.. to good 0 S3:0 O il

>illeto 'o n
Sardmles, case.4 ot 100,

1 . i ........... il 12
COFFLEIS, green.

Mocha .............per Ib. i :i0 33
Java, old Govt. . - 0 30
Mairecibo............ G 20 '2t

<Jti..............0 ,9 1)21
Ja 2 nlc)a. 1
RIO .......... .......... 019 0'54
Siogopore Ceylen *,; ! 2"
Clicory O 0 m 12j

SUGAt, (Csl c. & BrlI.)
Porto RICo......per lb. 7
Cba....... ....... " i iO<4

Baorbadoes. ......... ~
Yellow Itll7ed. OS
Dry Crushed 0 03 à 11)
Granuflated O c0'J oO 10

SYitU11S.
Extra .. ........ per gal. O fs O 62
Am ber 60 days..... ,,..0 49 J b2
S lver Drip and loney. " 44 O 4

iolasses (aIbao) l Ods 0 4
Trinidad.............0.30 30
Scgr ase...... 0 27 0 32

Nameoo Article.

Fruit. c . s 0

Loose Muscteli..er box. 1 80 1 '5
Loyers in boxes,.......... 1 55 1 65

c'op 1870.....,......... 1 705 1 10
Sulttas...........pe.j..I. 7
.seedle.ss............ '" 51 fl6
Valentia (New) ... ' 5A 6

urrnts.......... "........ 4 7
i l ines.............. " 7 i

1 oniso ds,sli edlii, .1 "

boxes.......... .. " .20 25
Il. S. Alînond.5 6
5. ................. 1V 17
Walluts ............ " 7) 9
FIlbrto............ '" 7 8
Briazils.new...... " 71 1.

Spices.
Casia ..............per ib. 17 20
3aIice ............... " Ou 1 00
Cloves .............. "1 40 '1
Nuiltm1eg1 ........... .'' 6' 90
Jaimaca <h Bgen, 2l. *2 27
Jamanica Giniger,Unbf. 19 22
African............. 10 11
P'imento.,.......... " 113

pper... 10
Muestard, 411..nara " 171 00

lb. " 24 25
Rice.

Arrcan, &c .... per1001b. 4 45 4 70
ago ... ....... ter lb. 115; 0 Of

T a p ioc a , l' v: rl.. " ! il 71
Fiake.. '' 6) 0 73

Hardware.
Tin(ii'our i tuts)1:

lock, ierIli............ 0 18 0 20
t rai ................... G 19 0 21
(copper :
lngot ................ . 0 20 0 21
Sheet ... ............. 0 27 0 28

Cu a Yails 3 in.to 6 l. 2 T0
2 inch to 2ï dli........ 3 00
Sinîîgle................. 3 50
Luth ........ ........... 4 30

Name ofl Article. Wlolesale
IItes.

Pat. Chisel Pointed....2 cot.extra
Galvanized Iron: No. 24 0 7 0 7j

..... ..... . 0 7* 0 7
8 ............ 0 73 0 7.

l'aient Ilam'd sizes..... a 00 35p ail
Pig Iron, SiemensNo. 1. 1D o 20 00
Gartherri. Ne..-.18 50 19 00
giton o ......... 17 GO 18 5o

Sumnerlee. 18 50 19 00
Otier briids, No.1 17 00 18 00
tor--ord-brds.pr t00ibi 1 80 S 90
SiImeiis. ............. 1 85 1 95

D) Bt ............. 2 40 2 5
Refined................. 2 10 2 20
Swedes.................. 4 00 4 50
Hooplis-Coier........2 80 2 40
Canada t1îates:
Ilation ................ 8 30 3 40
Arrow;................ 8 75 8 85
Swansen................. 3 51 8 60
Maraileld............. 350 2 60
Penn ................... 8 GO 3 110

/ron ('ie (41'lO lis) :...
No.6. per budile. 2 00 2 10'

9. 1 . 2 80 0 00
12. " .. ... 2 60 0 00

No 10, perbile....... 8 10 0 00
Steel. ea't, lier lb . 12 13

Spring "I
" lire.o . 8 8
"id;gh Shoe, ....

'l'in //e (I mthus)
1C Coke ............... é 00 ô 50
lCiharcoal............ 65 M 6G0
I'X ". ........... 8 00 530
x ......... 10 00 10 f,

DC .. ...... 5 00 5 50
Aiel or perl ...... 0 q 0 t

Rideler 1001bs.

Green Salted, for No. 1
Iip orted ......... .. 7 50 8 00
ir'n Ilide, lnspc'd No.1 8 o 8 25

No. 2 6 50 7 00
". 'l " No 81 ù 00 5 25

P-Retailers will pleaee bear in mind that ihe above quotatIons apply only Io lare lotl.

ENGINEERS, FOUNDERS, MILLWRIGHTS AND MACHINISTS,
BUILDERS OF

Steam Engines and Boilers for Steamboats, Saw and Grist Mills, etc.; etc.
-ALBO, 1\IÂIUFA CTUREtRS O-

STOVES, PLOUGHS, KETTLES AND ALL KINDS OF CASTINGS TU 0RDER.
Lovis:-COMMElCIAL STICEET, IcKENZIE'S WH IltF.

Quebec .- Nos. 102, 104, 106 & 10 SST. PA UL ST1 E ET.

187, Corner Peter and Paul Streets,
Opposite the Montreal Bank,

DELMONICO RESTAURANT, PB
Meals scrued at all houîrs,

T. J. LEVALLEE, Proprie, PRATIAL:ARIAE BILER

To

INSURANCE AGENTS.

Agents Wanted
For a recently established

Mutual Fire Ilnsurance Com-

pany, established under the
Statutes of the Province of Que-
bec, made and provided by the
sane. Men experienced in the

business will be liberally treat-
ed with. Applicants nust be

prepared to give bonds for in-
tronissions to the satisfaction
of the Directors.

Address,

BOX 876 P.O.'
MIONTR EA L. 

T mnuary 25, 1878.
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Name of Article.

Leather (at 6 m'ths:
lulots of lesstian50
sides, 10 p.c. lhigier

Spa'osi Sole, 1stqi'ty
heavy wgts., par I1

Spîanîisi Sole, 1st
quality,moid.wIs.,ib

Do. No. 2 ..............
Butfalo sole No.L.

Do. do. 2........
Slaugiter, heavy.......
Do. liglit .............

Zanzibar No. 1...........
Do. No. 2 ..........
Harnese, best ..........

No. 2 ........
Upper heavy...........

light............
Grained Upler.........
lied Upper.............
Kip Skias, French.....
Englisiîl... ...........
Miienloek Caîf 30 to

40 lbs. .............
Do. liglit. .............
French Cudf..........
Finle Calf Splitis........
Stoga Splits. .......
Splits,large, per lb....

'' 8nlall ...........
Extra fine Shaved Splits.
LeatherBoard, Canadian

Eiamelled Cow,pr ft...
Patelut..............
Polished G rain.
P'obble Grain..........
Bui................
Russette,liglt .........

heavy ........

Oils.
Cod O. Newfoundland
Straits Oil-American.
Straw Seal.. .........
S. R.Pale Seal........
Pale Seal, ordinary....
Lard Oil ..............
Linseed raw.. ........

boiled.........

%Vlloiesale Naiaees.ANaineeOSWhrticle.
Rates. ae ofArtile. Res Na of Article.

8 e. e 0. . Se.
Olive niaelinory ..... O 021 1 071 Provisions.

eatig.............. 1 75 1 90 Buttier-
qt., lier case.... 260 2 #5 *Towîîlsiips, ciioice seleenus

t 25 3 30 l'ON eh'ce lilesi dainies
4 0O 4 20 Ilrail to gond. .0i23 0 241 LoccaFlasks .. 300 llrockville, cloice solect'îs

0 2 3 Sffirits Turuntine . O 43 O 45 " hc d ico hes dlainieso 2 3 Wîale,re llned .......... O0 70 O 75 Mir 10 l'ortd..o 21 0 22 5torri8burg,ci'cLe eet'Il
02 20 O 21 P ts, &c. ciu'ce litss da"Iriea

0 260O 27 WhiteLead, gen., 100 lb. air tO good..
o 27 0 29 - e D O 30 Western Dairy. cliuce lises
021 0 22 " No. 1 8 00. . fuirtogood.

01801 2 6 50 Store packed, ail sections.
ois o 19 Whîite Lead,genuine,.. l'oor sud coaltion grades..o 23 0 30 in Oil, 1ier 25 Ibo ... 2 50 Fusles> New...... ........
0 2o 0 2 Do. N o. il... ........... 2 lo0 ulese, seV...o 302 2 33 ,.........I1 76 L'ork, mess, liispected...
0 O2N>5 1 50 Do .. ilinmLSS ...
0 W6 O 37 iWite Le:td ,dry .... O ilO 7 t1taîî1, sîsokued .

ooo lied f.ead ................. e s 6j Lard .......... ... hamls.
065 O enetiait 0engi 2 e 21 1. . tts

0 65 0O8 Yel. Oclire, FrtCl . 2 ....... rc.s.
60 % hitig ................ 073 Eggs, Freslu..........0 60 7Ô alloir rotittered .

0 50 0O6 Preduce ls! lirite trs, T'rues
1 15 o 30 Graiin: Iiidia Mless ... .
0 3 O &5 Treadwehll........... .... 00 o 0 on rinie incas bris.
0 260 O28 Catnada $pring, (No. 1.) 1 09 1 10 Mess
0 17 0l 21 1' iNe fi 10 o0- UoptNew......
o 30 0 33 Le îir.........1 20 1 22 NeOl
0 12 0 14 (mats.....................O 31 ai 32 Fleece ..... .. .........
03160 01" L. C. Barley, per 48 Ios 000 0 55 Pouied Weol, Super ..
0 16 0 11 Pea ..... p1ert66 bs4 0 83 085 NO. 1.
0 13 0 1" Ontameal................. 4 45 4 50 àtediuue.. .

)

o 13 0 15 Cern....................o 069 o (il Wines.Liquore etc.0 13 0 15 Fleur, .4e Engliali.....i
0 33 0 37
020 e 30 S...r.....r.s 4 90 3 00 ..... pis

Extra Suliertite ... .. 4 740 4 go Dows ....
Strong Bakcrd ....... ... 4 60 4 60 . s

0.O521 0 571 Faney .. ý................ 4 45 4 50 Stoitt: Geuiness.... lits
0350 0335 Sîîrîîîg Extra ........ ... 4805 4 40 I..... Lm
0 30 O 33 Soterline ............... 4 00 4 10 Double Slout, Dow's .. ie
0371 00Du Fui ie ............ ....... 3350 87 "45 Il Il...lt
0oi.13 0 60 hiildliiîge...... :........s 2.5 0 00 Brandy : llesnedsey'e ..gnl
9 05 0 73 t'oiarde ............... a000 00I case
0 60 0 62,1 U. C. liaga. .. per 100 Ibo. 2 33 O 00 Marills .e .. gal
0864 0006 City iags ............... 230 2 60 I ... case

I.&'Reailers ivillplease luear lit mine tit aluove quot atious apply o.

~17iiolesale

Rates.

S c. Sc.

i c0
0 13 0 1u

12 00 12 75
Il50 001i
0 9 0 10.3
0 81 0 9
0 7j 0 8
0 7 0 0
0 9 o 10
0 071 0 073

2-5 00 0 W0
27 00 0 00
|5 00 0 (0o
17 00 18 00
0 06 0 U9

0 25 0 28
0 25 0 0
0 20 0 22
2122 0 25

2 50 2 65
1 65 1 70
0 85 1 20
0 60 0 75
2 50 2 70
1 70 0 00
1 10 0 Oo
0 70 0 00
2 75 3 00
9 75 10 00
2 75 0 00
9 30 000

ly to large lo

Toronto A dverisements.

BELFORDS'
MONTHLY MACAZINE,

ILLUSTRiATED.

$3.00 per Annum. Single Copies, 30 Cts
BELFORD BROTHERS, PUBLISHERS,

11 Colborne Street, Toronto.
Itlustrated Catalogue of Books iailed free.

CANADA PAPER CO.,
(LI MITED,)

Late ANGUS, LOGAN & CO,

Manufacturers of News, Book and Coloured
Printing Ppers,

ENVELOPE PAPERS AND eNVELOPES,
Manilla, Brown, Greyand Strawe W rapping Papers,
Roollng FeIt and Match Plaper, Strawboard and
Paper Baga, Cards and Card Board.

Blank Books.
importera of every dlscription nt fine

WRITING AND JOIIIi PNAPE. ENAMEL.
LED PAPERS. ENVELOPîES.

Millsat Windsor, Sherbrooke and Portneut.

374, 376, 318 ST. Paul Street. Montreal.

M. O'MEARA, JR.,
AGENT Q. X. 0. & 0. RAILWAY,

ALSO

Agent Equitable Life Assurance Society of the
United States, Capital $ 33,000 000.

OFFICE.-18 LIdeau Street, Ottawa.

New Route to Ottawa.
Quickest and Most Direct

VIA

.M. 0.& 0. RAILWAY
ON and after MONDAY, 7th ist., trains leave

Ilochelaga as f ollowsA
NIixed. .Expreas

For Hull........................7.00 a. m. 4.00 p. m.
For St Jerome................4 30 p. m.

Returning -
Leaving Hull..................6.45 a. m. 3.30 p. m.
Leave St. Jerome............8.00 a. m.

Passenger Trains leave Mile End 10 minutes
later.

Arrangements lave been made at Ottawa ta
convey passengers to and fron Hull Depot for
25c.

DUNCAN MACDONALD,
Manager.

E. O. R N E Y,
MANUFACTURERs OF

STOVES, R ANG ES,
HIOLLOV WARE,

ROT AIR F URNA CES.
SlOT AIR REGISTERS,

PARLOR COAL GRATES,
Thimble Skeins, &c , &c.,

HAMILTONAND TORO.NTO, Ont.

Ontario Advertisemets.

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Successors to MAss & CAMPBELL,

Manufacturera and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPE, ONTARIO.

CIIARLES RAYMOND,
IAN UFACTURER OF

Lock-Stitch and Chain-Stitch

SEWING

MACHINES,
To work by hand or foot Puwer.

GIUELPHU, ONTARIO.

Name of Article.

Bisquit, Dubouchó &Co.gal

Jules Duret & Co..... J gal
'' " .. jcase

J. Robin & Co...... c
Pinet,Castilon & C..gal

. ... . case
*5 ''. ... do

do

So ................
Pi.

UtardDupuy&Co..gal.
Itouyer, uillet. .

I." ....... case
Cihealpersiippers..... gal

... cas-qts
frist WhItiskey-
Mtitciell's.. .......... case
Duuville ...............Cas
tio'0................case
Scotch iW'hiskey: ...... gal

"ý " .case-uts
tumn: Jaimaica. gal

Demarara . gal
Genevar Sjiritsa.... gai

Green cses
lied cases..

Champrragne, (cases)
G.i..MuDryVerzen'y
"1 1 "1 Extra Dry....
Louis Roderer....
T. itderer Carte Blanche

Gladiateur-
J. Mtruinm Dry Verienay. .

Extra Dry ...
BlollingerClamp:gne...qits.

Port & Sherry, per gall.
Claret. (cases.)
Cruse & filiSwiredl-Mtedoc

St. Julien
" "targaux

Cette Ports...........
Tarragona '' ..

Native Wines ..........
Canada Rye 25 u. p.......
Canada Spirits 50 o. p.....

ts.

Wrlesalo
Raotes.

S o. S c.
2 15 2 25
7 oi 0 00
2 40 2 50
8 00 0 00

7 0>) 7 25
240 2 60
800 0 00

10 25 0 00
11 25 0 00

1250 0 00

2 40 2 60
2 40 0 00
7 50 0 (M
2 1 0 00
5 0)0 0 00

000 6 50
G 00 6 50
6 75 7 75
2 25 2 30
5 00 5 75
2 20 0 00
1 85 1 95
1 52J 1 57
375 300
7 25 7 40

20 80 22 00
23 00 25 00
2250 24 5>.
18 00 00 00
20 00 00 00
17 50 19 00
-20 00 21 50
20 00 00 00

1 00 4 00
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Legal.

HUTCHINSON & WALKER,
A.dvocates,

Barristers, &c.,

112 ST. FRALNCOS 1ATVJER STREET
MlONTREAL.

B UToisasoN, B.L. 1 W. S. WALKER, BC.L.

HALL & ELLIOTT,
Solicitors for the BANK OF MONTIMAL, PERTH,

a,.srristerp, Attorieym, Solicttors, &c.,

PERTH, . . . . . . . .. . ONT.

REFERENCES:
THiinAuDEAu, lIttTIERB & CO., Mitosntreal.ST'EVENBoN~ A Cii., Moittreali.

LACOSTE~& GLOBENSKY,
A DVOCA fES,

.1 Place d'Armes Hill, Montreal.

.ALEXANDRE LACOSTE, C.R. [ EEN. GLoBENsse
F. X. BisAILLoN, B.C.L.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.
WM. I. KERR, Q.C., D.C.L.
O. B. CARoTEt, B.C.L.

EDWARD CAR -ER,
Q.C., D.C.L.

Barrister at Law, &c.
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,
klOVTREA L.

MOTTON & McSWEENEY,

BARRISTERS, SOLICITORS,

NOTARIES, &c.,

183 Hollis Street, Halifax, N.S.

R. MOTTON. W. B. IcSWEENEY.

D. MITCHELL lcDONALD,
Barricter anid Attorny at Law,

Solicitor-in-Chancery and Ins->/vency,
NOTARY PUBLIC, CONVEYANCER, &c.

OFFICE-toom No. Union tck, un c. Tarante & Adeatds Sts.,
terane o ait Torento St., thirdi doo Soath ef Adelde S.

TORONTO, ONT.

B. L. DOYLE,
Barrister, Attorney, Solicitor, &c.

GODERICH, ONT.

Collections for Commercial Firms in Quebec and
Ontario promptly attended to.

gW'Highest Refeonces gtven.

Legtl.

BARECU8TERt,

SOLICITOR in CIIANCEItY,

NOTA R Y PUBLIC, Etc.,
TRENTON, Ont.

Agcents Directory.

JAME S F. BELLEAU,
INSURANCE AND FINANCE,

Union 15ank Building,

56 St. Peter Street, Quebec, P.Q.

rpeents The lEttitab.e Life Assurance Society
o S. rite Lancashire ]nsuratce Company uf
1:m1cheter, 1nlanI. 'rasa Geneural Inisurance

and Finiicitilusiness.
. Iliglhest references givenl i whlen required.

ILlEY & LA D)tilER LC, Geeal lInsuranle Agents
and Commission 31lerchaniits, ti9 st. peter

n reet, Quebec.-tunebec Branîch oilice: Ottatwa Ag-
r.cultural la1surance co.

&liTE & W16AiilEitti 'AU, Agents fur the
\ Canada Lile, Cantada JFire anid Marine, Royal,

Westerni, Nationail, Scottish Commercial, Canada
Accident anid Canada 1'ermuanent Ltan and Savings
Comipanies. liruckville, 01nt.

j te 'Eit, iliCilAitDS & ltesnlds, [larristers,
Attorneys, Solicitors and ommissioners for

Lower Caadatit, lirlckville.Oiut.
15IJN ECS, Agent for the Liverptool, Londton &
Globe, imperial, Northerin and ioyal Caadianu

Insurance Coipanies, Birockville, Ont.
r i Il. MALION Y, Agent for Cotnnectictt Mutant

. Life; Canada Accident; Canada Agricultural;
NATIONAL llre-78 Peter Street, Quebec.

1 C. MURl'liY, Seottisi Commînsercial Fire Insur-
. aice Cotîany; Union Mutual Life Insuranco

Comitanty: Que eu.SEN itY W. W ELCi, 1'imnixMututa Lif insuir-
aiee Company, No. 19 St. James Street, L. T.,

Quebec.
31ACNIDER & CO.,

STOCK AND EXCHANUE ] sBROK e
69 St. Peter Street, Quebec.

WEN MUltlIY, lsuirantce AFent, Otriciat Assi.
gîtes and Commission Mere ant.-No. 85 St.

Peter Street, Quebec.
C. W. IacCUAIG, Getral Insurantce Broker,

,. rerosetintg First-eiaiss Comitaties it Fire,
i.ite an Accident, also agent for the White Star
SteamushipCo Ottawa Establishied 18'0.

J. F0ltTIR, illal Assigne,
Af..wCounsts of itentrew,Inrurance Agent and Town Clerk.
Ofice-To'ýwni liait. Pemblroke.
;IIAMI1EltLAI2N & WEDD, Conveyancers, Ac-
lJ counttantts, Asents for Fire, Life, and Accident

Ins Co. Also, for Loan Comîanties ti Ontario nd
Quebec, Land Agentts, Commissioners ti B. R., office
ops. Metrosiolitan liotel. Pembrok

Hotels.

CANADA HEOTIEll
St Gabriel street,

MONTREAL, . . . . CANADA.

S. IELIVE AU, A. BELIVEAU,
MANAGER, iPROPRiEToR.

Its chambers and ments arc not surpmssed.
Commercial gentlemen and totrists will find it
to their advantage to stopt here.

Rates reasonable, thougi first-elass in every
particuilir.

Rzoy-al te
GUELPH.

WM. A. BOOKLESS, .N,1anager.
GEORGE BOOKLESS, .Proprietor.

The travelling public should not for t tiat
this favorite resort bas been considerbly im-
proved under its present management. Suitable
accommodation for Commercial Travellers.

Motels.

AMERICAN HOTEL,

Corner of Yonge and Front Streeti,

TORONTO.

GEORGE BROWN, Proprietor.

This Hotel has been rebuilt, and newly fur-
nished throuîghout, and will now be fountid se-
cond to none for commercial men. The most
centrally situated in the city.

Albion Hotel.
PALACE STREET-QUEBEC.

-- o-
This flrat-class llotel lins been thorotghly reno.

vnted. The rooms are the best ventilated and fiur-
nished ln the Dominion. Tie proprietor hiopes, by
strict personal attention to the wants ofis gueste, to
meet tieir support and approval.

WILLIAM KIRWIN,
Proprietor.

ST. LOUIS HOTEL,
'InE RUSSELL MOTEL 0o. RIOPItIETOIXS,

WILLISIRUSSEL, President, - . . QUEBEC.
Tihis Ilotel, which is unirivailld for size, style and

Ioenalty in Quebec, is open throughout the year for
plensure and business travel.

WINDSOR HOTEL>
MONTREAL.

The Palace Hotel of the
World.

JAMES WOIITHINGTON,
Proprietor.

R. H. SOUTHGATE, Manager
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Insurance.

PARIS EXHIBITION, 1878.

or1c Cr 0 VisIroes.

Insurance against Accidents

THE ACCIDENT
INSURANCE COMPANY

OF CANADA

lias arranged to issue short tern Insurances,
covering ail Accidents, Fatal or non-Fatal,
going to, travelling in and returning fron
Europe.

AT MODERATE RATES.
There is no room for equivocation or dispute

in the Contracts of this Company. They are
simlple and straigbtforward, and as surely as the
Insurer pays his premium, so surely willi he
recover the amount lie has insured for.

Futll particulars and form of application can
be obtained at tie Head Office, 103 St. Frcisi ii
Xavier street, Montreal, or any of the Agericies
of the Company.

EDWARD RAWLINGS,
MANAGER.

N.B.-This is the only purely Accident In-
Surance Company in Canada, and it has made
the Special Depiosit required by Governunent for
the security of its policyholders.

SURETYSHIP.

THE CANADA

GUARANTEE COMPANY
MAKES THE

Granting of Bonds of Suretyship
ITS SPECIAL BUSINESS.

There is now NO EXCUSE for any emn.

Playee to continue to hold bis friends under
such serions iiabiities, as he can at once
relieve them and be

SURETY FOR HIMSELF
by the payment of a trifßing annual sum to
tiis Company.

Tbis Company is not mixed up witb Fire,
Marine, Lie, Accident or other business; its
whole Capitat and Funds are sole/y for the
security oftbose hoding its Boitar.

JANUARY 7 th, 1876.-Tbefull deposit of
$50,000 has been made with the Goern-
ment. It is the on/y Guarantee Company tbat
bas nade any Deposit.

HIEAD OFFICE: -MONTREAL.

President :-SIR ALEXANDER T. GALT.

Manager:
EDWARD RAWLINGS.

AUDl'ORB:- EVANS & RIDDIEL L.

STOCKS AND BONDS,

Reported by S. D. COnAhWFoitn & Co. Members of the Stock Exchange.

1 Ci taI Diviitend Closiug
NAME. a P est. lat Pricee.811=eibd. 1,aî nup. 61Mtoiitls. 'Juliîetn

Montreal ..................... 200 2,000,000 $ll,979,90 5,600,000 6 163 164k
Ontario Batik.................... 0 3,000,000 2,966,06 400,000 1 SU 8
ictaniicW tsî Bank ................. 0 00000 456,510. ............. Orycor

31erchants' iank of Canada 100 .. 6.7.2.0 6,253,57 ........ . . . 911
ConsolidaIted 15anIlk of Canaida.... 10sOoa>idîeu 8iîko5L1ids 10 ,000 3.477,90 3000 7,3 -
Du Peuple ....................... 60 1600,000 1,00,000 240,000 1 73j 711
Jacques Cartier....... ...... ... 60 1,000,000 ......... o 42 43

toisons 15ank ... . . .. 0 2,00000 1,91(,715 400.000 a 92ý 91
Toronto ...... ................... 100 2,000,000 2,000,000 1,000000 4 13ý 13t
(t4uebec lank .................... 100 2,500.000 2,499,920 47000 q
CNalionale .......... ............. 100 2,000,000 000,000 00,000
Union k ..................... 200,000 2 0
Canadiaiî lant of(oininerco 60 000,000 , 0 110001000 4 117 117linstern Townships............... 60 1,467,806 1,314,014 80u,000 4 1615 106
Doiniion liaitk ................. 60 97u,230 970,250 290.000 4 121
1aililton...................... 100 1,000,000 00,0 0 00,000 4 98 1ot

.laritime ........................ 100 1,000,000 667,U40 21,1.00 O
Excliante lBank ............... 100 1,000..00 1,000,000 00,000 a 75 80
tiperi Laauk...................100 012,300 ,000 60 1000 4 1021

Standard .................... 10 616,550 507,830 2000 8 781
Federa! Bank....................100 1,0()0,000 1,100,000 80,000 O 103'
Ville Marie......................100 1.000,000 SSOlO . 60
* Britisi North A enrica ........ £00 4,66,666 4,,6 11170,000 i 10

A1nd1o COinadianl Mortgape C.............. . ... . ................ 105
luildil anîMd Loanîî Assojation........ 5 70,000 7,000 6,000 4 120

Canadalanded Credit O ............. 0 1001,00(l 10,000 40.000 4 116
Ciiadal'erin.Loan,, and Savingso u 50 1:760,000 1,750,0t0 580.000 6 182
Dominion Savings .t Iivestient Socs.. 800000 330,500 0,000 à 1*51 1'7
Dollinion TelegrapI Co ................ D0 600,000 000,600 .a 85
Fairîiers'Loaii ana Savings Co..........60 400,000 400,000 1700 4 113
Freeliold Loan & Invesmiient Ce.... 10 600000 00.000 180,000 6 146
lHaimiltoni Provident & Loai..........100 950,000 740,306 07,000 4 114
Hiron & lrie Sav. & Loianl Soc.........60 1,000,000 977,622 220.600 6 138
Illiperial LiuiltingaidSivinigsSoclety.. 600,000 600O0 25,000 4 1131
London & Cain. Lonti & Agency On 0 ,866,650 396.0. 10.000 14 140
London Loan Co. of Canada ............ 10 418,500 220,460 15,129 9-7 tos.
M1ontrel Telegrapl O ................. 40 2,000,060 2,000.000 4 1181 118!
Monitreal City U n Co .................. 40 4,000,000 1,060,000 . 117 140
Montreal City Plassenger Ity Co........ 0 100,000 600.00 . 87 91Montreal Bu Iilmr Association.........0 0
Montreal Loan & Mortgaige s'y......, 0 1,000,00 1,00,60 75,00 0 110 115
National Iivestimlent O ........... ..
Ontario Savings & 1u1v. Soc.... ... 1,00,000........3.........1
Provincial Perniient Building Soc 100 2000 20000 10,00 
Richelieu & Ont ario Nav. o.........100 000 1,500,000 . 57 67ï
Toronto City Gas o ............ .0 40,000 660,000 . 141)
Union PernanentBuildingSoc. . 0 400,000 400,000 ... 000 5 37h 139Westerno Caniida Loîli & Saving On '0 1.00,000 800,000 420,00 14

THE CITIZENS'
INSURANCE COMPANY.

PIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-$103,000
Deposited with the Dominion

Government.

BEAD OFFICE, - - MONTBRE AL
NO. 179 ST. J AMEs STRaET.

DIRECTORS.
Sir Hugh Allan, Predsident. Adolphe R-sl.Vice-Pres
N. B. Corse. Audrew Allan.
.Uenry Lyman. John L. Cassidy.

Robert Anderson.

GERALD E. HART,
GEERAL MANAGER.

ARCRBD McG OUN, iSecretary-Treasurer.

LIFE BILANCH.-Undoubted Secuîrity is
afforded, the inost rigid ecoionmy practised, and the
largest possible amliount of proflis returnîed the
asiured.

ACCIDENT BRANCit. - General Acci-
dents, itailway Accidents, l'eronaIl Injuries, Deatti
by Accilent, coiipîeisated. WEIliLY RELIEF
A11FOltDED.

GUARANTEE BI ANCII.-The fhdeityof
elo guarameed. Combined Litfl and(] Guaran-
tee l'Mices issued WVITHIOUT EXTitA PICE31llUMI.

FIRE BI ANCII.-All classes ofRisks taken.
Applications for Ageicies in Unirepresented Dis-

tricts solicilted.

Onzocuo BA3o-No. 62 .&delaide Street, Toronto.

STOCKS AND BONDS.

SECURITIES. Mnarent
_______________________ Jatt1e 6

Can,. Gov'ernent Debentures, ti p. ct.
1877-80 ....................... .... 102 106

Do. do. 5 per et....... 104 105
Do. do. 5 perct., 1886.

Dominion 6 per et. stock.............. 1011
Dominion 5 per cent. Stock............ 100
Moitreal llarbor Bonds 6 p. c. ........ 101

Do. Corporation 6 per ct. londs. 102
Do. 7 per et. Stock.............. 118

Torento City 6 per et.................. 08
Co. DetIetuiros, tOIt.)20years 01per et. 10
Town î bipebentîures, (Onit.) 6 pur et.. 86

EXCHANGE. Montreai
-) ile, 6

lIaik of London, 60 days ................. y A
Gold Drafts on New York............... j i.
Gold In New York at 8 p.m .............. Ou

Shr.. RAILWAYS. p îotiOg

100 Atlantle&St.LareneoSh ... ail l

1 0 0 B fa. l 1 . aker . M .I o n d s . . 1 100 Do. do. p..d Mort ........... 100 le.

iO Do. d ,ir.Bd, Drt ..h.ge, G

110 Do. Pro o 0. mO........il loi
lsacsisaito lDrt .......... 11 vu
100 OioTr,, orCOoi. . §5

a0 Do: do It Prftok. al
100 Do do oiPoSoo. ou33.00 Do do ird Prof Stok

Do Island PondSmg Dr.b Srp. 00
Stk Do 5p o Porp Dab crip 00

.reWeternofana. .. ail "

rnaa . ge i f r e.

100 Do fi do py t.M...... 800
1 C0 DoCa 6 do a 1s ............ au ii9

100 NortrnExtnsio,p ..

andfCnads.lano t .1 8

100 Do do Sruce rt, 7 o1 101,t o
100 ie fcaood p, l'sstt D .ortion f ocanada Si1, ot Prof Il.da. 100 90100 Do do d do 100 i -100 oop ... siDo do Opo ph .11 1,di-f 100 i .. ltort..11 40100 lor Ory& oor, 7 vo . I;!t Mort a10 70100 WîO d., I.0or 0 . 7

allt.ot.. 1026
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ESTABLISHED IN 1847.

CANADA LIFE
ASSURANCE COMPANY.

The Minimum System continues the most popilar plan which the
Conpany lias adopted.

Intending Assut'ers would do well to study its advantages, the rates being
in most cases 25 to 30 per cent. lower than those Of other Compaliies.

The following are exam11iples for assurawces of $1,000:-

AGE. Yearly flor Yearly for 10 Yeatly f'or 15 Y;early hor 20
ilt. Sears oly. year only. yearsonly.

*Z1 $12 S0 $23 40 $11 20 $1à 90
23 13 50 *21 0 10 4t 16 80
21 14 70 2<110 20.0 111Io
2 10 41 22 20 19 40

30 17 50 31 20 24 30 21 3
32 18 60 32 eO 2D 70 22 40
S 240 35 o0 28 20 24 60

27 i22 on 38 50 30 lu -14 30>
40 2470 4250 03 30 2910
42 26 50 45 1) 35 30
45 29 610 48 90 L8 40
47 31 0 52 0
50 3-170 58 30
b2 39 60 63 90
55 4640 73 80

PEIRFECT SECURITY is offered in this old established Cornpany,
who hAVE NEVER CONTEST El) A CLADL3.
A. G. RAMSAY, R. 1IILLS,

.Maoayinq Director. &cretary.
JOHN GARVIN, SUPisNTENDENT OF AGENCIEs.

Agent in Toronto, J. D. IIENDERSON, Canada Life Buildings, 4G King
Str :et West.

J. W. MARLING, General Agent far Maritiime Provinces, 145 lollis
Street, Hlali iax

JAMES AKIN, Special City Agent, aMontre:al.

R . P O W N A L L, General Agent for Province of Quebec,
CANADA LIFE BUILDINGS, 182 SiT. JAîEs STREWr, MaNTHE,.

T H E LQJEEWS M TEL,
TORONTO.

-41.uil _ _

1,îcorporaicd 1&R a A CharterA.]) 1874. 1 w Bl » Perpe fuel.

-TyilfA -Y d-7QE7
Insurance Company.

H- EAD

H A MIL TOI,

OFI- ICE,

ONrARIO

Capital, $1, '00,000 fully Subscribed
Deposited with Domirion Government. $50,000.

PRESIDENT-J. WiNnîit, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PlRESIDENTS-GEîonGs RoaicH, EsQ., Mayor City of Bamilton.

D. Tuo PsoN, ESQ., M. P., 0o. Of Haldinand.
MANAGER AND SECRETARY- CHARLES D. CORY.

BRANCR OFFICES:
Montreal-No. 117 St. François Xavier Street.-WALTER KAVANAGn,

General Agent.
Quebec-No. 99 St. Peter Street.-A. FhlsFu, Agent.
Halifax, N. S.-No. 22 Prince Street.-OAPr. U. J. P. CLARKSON,

Genleral Agent.
St. John, N. B.-NO. 51 PrinIcess Strcet.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Win nipeg.- lot. STRANG, Agent.

]fIRziy anl MAnzrfTxE
NSURANDE.

THE BRITISH AMERIC'tA
Assurance CDompainy.

INCORPORA TED 1833.

MEAD OFFICE:

Cot. of Frout and Scott Steets, Toronto.

)BOARD OF DIRECTORS:
HoN. G. W. ALLAN, M.L.C. HUGH MIcLENNAN Esq.
GEORGE J. BOYD, Esq. PETER PATERSO2, Esq.
HoN. W. CAYLEY. JOS. D. RIDOUT, Esq.un ; <PELEG HOWLAND, EsQ. JNO. GORDON, Esq.

BD. HOOPER, Esq.

GOVERNOR ... ... ... ... ... PETER PATERSON, Est
.EPUTY GOVERNOR .... ... ... HoN. WM. CAYLEY.

INSPECTOR ... ... ... ... JOHN P. McCUAIG.
General Agents . ... ... RAY & BANS.

McGAW & WINNETT, Proprietors.
Insurances granted on all descriptionsof property against loss and

theQuen'sistheonl hoeldamage by fire and the perils of inlard navigation. Agencies established
iadn aPrices, as usual, grad i thgprincipal cities, towns, and port f shipment throughout the
according to location of rooms. ne .oic .A.BL, M agr
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Insurance.

Royal Insurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlimited.

CAPITAL - - - - - - - $10,000,000
'TJNDS INVESTED - - 12,000,000

ANNUAL INCOME - 5,000,000

HEAED OFFICE FOR CANADA-3IONTREAL.
Everydescription ofpropertylnsured ai moderate

rates ofpremium.
Life Assurancesgranted in all the most approved

formes.
H. L. ROUTIH,
W.TATLEY,

ChiefAgents.

0. MORRICE & CO.
IC E DALTE R S

.- Tictoria Square,

MONTREAL.

STOCKS AND BONDS.

INSURANCE COMPANIES. - CANADIlN.-Aoitlreal Quolations, June 6, 1678.

NAMB ci ComrAmrv.

British America Fire & Marine.. .....
Canada Life ........ .... .........
Ciiizens, FIre, Lifi,Guarantee & Acc't
Confederation Lile....................
Sun Mlutual Life and Accident .......
Isolated Risk, Fire ...................
Quebec Pire..........................
Queen City Pire ... ..................
Western Assurance................
Royal Canadian Insurance.
Accident Insurance Co. of Canada.....
Canada luaranitee Co..................
Merchants' Marine insurance Co....'
National Insuirinîce, Fire..............
Stadacona Insurance Co., Pire and Life
Ottawa Agricultural...................

No.
Shaeres.

10,000
2,500

11.880
5.'000
5,000
5,000
2.500
2.000
5.000

60.000
2500
2335

5 000
20.000
50,00a
10,000

Last
Dlvidend
pier year.

5-6mios.
5

4-6 mos.
4-6 mos.

12)
10

7à 6 mos.

er ci.

8 per et.

Share
par value.

$50
400
100
100
100
100
400

50
40

100
100
50

100
100
100
100

Amount Last Sale Canada
pald per per Share. queeot
Share.

$50 $561 114)
50 85 188
20
10 11 110
121 .12) 102
l .... 20 30

130 120 121)
1( 10 100 105
20 20) 148 149J
45 .... 82
20 20 100
20 20 102
20 ...
33 ...
20
10 ....

Barrsan un FoNoms.-(Qotationtn tc London Market, May 201h, 18T8.)

Briton Medical Lire................
Briion Lite Association ...............
British & Foreign Marine..... .... ..
ConnercialUnion Fire Life & Marine.
Edinburgh Life... ...................
G uardin Fire and Lite.................
iipm irial Fire.........................

Laincasiire F'ire and Life............
Lite Association of Scotland...........
London AssuranceCorporation........
London & Lancashire Life.............
Liverp'l & London & G lobe Fire & Life
Northern Fire & Lire ..... ........
North liritishl & Mercantile Fire & Life
Phoenix Fire........................
Queen Fire & Life......................
Royal Insurance Pire & Life ..........
Scottisl Commercial Fire & Lire......
Scottish Imperial Pire and Life.........
Scottisi ProvincialFire & Lire ..... .
Standard Life......... ........ .

20,000
to,00
50.000
50,000

5.000
20,01)0
12,000

121,000
10,0.0
35.8,2
10,000

£391,752
30,000
40,000
6,722

200,000
100.000
125,000

50,000
20,000
:0,000

10 p.c.
5

50
80
10
15

£7 p. ah.
40
3L)
48
10
60
70
62

£i9î?. S.

fil)
12à
6

80
581

£10
1

20
50

100
100
100

20
40
25
10
20

100
50.i.
20
10
10
50
50

2
1
4

15
50
25
2
81

12J1
2
5

1
3
1

12

i 2).
1,

19.)
421
78.
147

7 15-16
32)
67

41
433
810

3 9
20

2 9)
1 9%

12

The liaibility on ail Bank Stocks and the Canada Guarantee Co.'y is limited to double the Ainount or thie
Subscribed Capital. On all other otocks the liabilitles of shareholders 1s strletly limited to the amounlt of
Subscribed Capital.

THE MONTREAL

JOUR NAL 0 0F C0MMERC E,
FINANCE AND

INSURANCE REVI EW.

One of the Largest, Most Reliable and Best Commercial
Papers in the World.

It circulates in every town aid aliost , very villige in tlie following Provinces:

ONTARIO. QUEBEC, NEW IjRUNSWICK, NOVA SCOTIA, PRINCE ED-
WAltD ISLAND, NEWFOUNDLAND, MANITOBA AND

l1IZTISII COLUIBIA.

in addition te thiese il lias Subseribers in the

United States, England, Ireland, Scotland and France.
As a medium for advertisers the JOURNAL stands unrivalled.

Terms of Subscription, - $2.00 per year, payable in advance.

Address
M. S. FOLEY & CO.,

Exchange Bank Buildings, 3fontreal.

SUN MUTUAL
LIFE AND ACCIDENT INSURANCE COMPANY.

PIIEsIDENT.--THIOM AS WORKIMAN, Esq., M.P.
MAN.A1NG DIRECTO.-M. I. GAULT, EsQ.

IRIICECTORS:

T. 0 WOlti . Esq., M1.P'.

A. I. GAL.T. Es
A. W. OGILVIE, Csq., M.l'.P.

Torontto Board:

T. T. CLNANTOX. Esq.
,IAIIES LîIUTION, E-'q.
C. ALEXANDE, Eq.
JOllN McLENNAN, Esq.

lion. J. M'cMUR0ICHl. JAS. ImlUNE, Esq.,
A. X. SliTLq.C. .P.
VAttlIN KENNEDY, Esq. JO SKEN, Esq.

lion. S, C. WOO.D. ANGUSMORIZIS"N, Esq.,
Mayor.

We have completed arrangements with the Commercial Travellers'
Association of Canada to carry tiheir Accident Insurance for 187d. and
the Secretnry, Mr. Riley,is nlow issuing our Certificates to the Menber-
ship.

Commercial men requiring more Accident Insurance than that covered
by the above Certificates, can efect il to any aimohunt under $10.000 on the
LOWEsT TOMms and the mOst favorable conditions by applying to Mr. Riley
or the undersigned.

This Company issues Life and Accident Poli:ies on all the most npprov-
cd plans, at the lowest possible rates.

R. MA.CAULAY,
Seccetary.

Moutreal 17th Jan,, 1877.
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Isa,~urasace.

Capital, . . £2,000,000 Stg.

INVESTED FUNDS..........£660,818.

FOiRBES & MUDGE.

Montreal,

ChiefAgents in Canada

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE AND FIRE.

Invested Funds 27,470,000
Eunas Invested in Canasda 200,000

Security, Pronpt Payient and Liberality rin the ad-
justnent of Lasses are the proianent Feature, of this
Compnîany.

CANADA BOARD OF DIRECTORS:
BON. ilENRY STAuNs, Chairman,
THIoMAS CRAMP, ., Dip.-CIairmnn,
Sin ALEXANDEi T. GALT, K.<.M.G.,

TH EoDURE HART,Esq. GEoRGESTEPHENS sq.
G.F. C. SMITH, Resident Secretary
MedicalRecree-D. C. MAcOALLUM, Esq., M.D.
standing Couiset--Tuv. ioi. WM. BSADGLIEY.

Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BRANCH,

.IONTREAL.

EXCHANGE BANK
OF CANADA.

IDlIEND No. 12..

NOTICE IS IIEIEBY GIVEN, THAT a
dividend of TUIFEE PER CENT. upon the paid-
uiI) Capîital Stock of this lIstitution lias been
declred fur the current hall year, and liat the
saime will li Iiyable at the Bank and its
Branches, on nud ifter TUESDAY, the 2n1d day

Fire and Life Insurance Company.

ISTABLISHED 1809.

Subscribed Capital, - £2,000,000 Stg.

Paid-up Capital - - - - £250,000 Sig.
Revenue for 1874 - - - - 1,283,772 "
Accumulated Funds - - - 3,544,752 "

1XSURANCES AGAINST FIRE

ACCEPTED AT TEE ORDINARY RATES OF
PREMIUM.

IN THE LIER DEPARTMENT

Moderate Rates of Premium, and special schemes
adapted to meet the various contingencies con-
nected with this de artnent.

The next DISTRIBUTION OF PROFITS will
take place on 31st Decenben 1880 All policies
on the Participating Scale, e&ected on orbefore
31st December, 1876, will, in termis of the Riles
of the Company, rank in that Division for Five
Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. François Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queen Insurance bo.
OF ENGLAND.

FIRE AND LIPE.

INSURANCE COMPANY.
Incorporiated by SIecial Act of P1arliamient, 1876.

HE AD OFFICE:

194 St. James Street, - - Montreal.
Manager 4, Secretary, JAiMlES ,GRANT.

Ontario Ad 'ertisemenItsw.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station

JOHN HAUGH-
PROPRIETOR.

Free Onnibus. to and from all trains
for Guests.

Good Stabling and Livery in connection.

A. W. OGILVIE, M.P.P., President.

.1?e fournal of 'Commerce,
Finance and Insurance Review.

DEVOTED TO

Commerce, Finance, Insurance, Railways,
.Miing and Joint Stock Enterprises.
Issued every Friday Morning.

Canadian Subscribers - - $2 a year
British " - - los. stg.
American " - - $3 U.S. cy
Single copies - . 10 cents each

OFFICE: Exhange Bank Building,
102 ST. FRANCOISXAVIER STREET

Corner of Notre Dame St.,Montreal.
K . 70LEY & CO., Pibliehers & Proprietora.

ol u nex .
The Trainsf'er Books will be closed froin the

17th to the 29th day ofJuie, both days inclu-
sive.

THE ANNUAL GENERAL NEETING of
Ihe Sharehiolders will be held at tIhe Banking
lBouse, in this City, on Monday, the Sth day of
July next. The chair will be taken at noon.

C.R1. MURRAY,
Cashier.

Exchange Bank of Canada.
loitreal, 28th 3l1ay, 1878.

inu,,ranace.

TUE

ISOLATED RISK
And Farners' Fire Insurance Co.

CAIT'IAL,---- --- - - $00,000

Deposit with the Dominion Goverianeni, - - - $101,000.

President-Hon. A. IACKENZIE, M.P.
Vice-Presidenit-GEORGE GREIG, Esq.

D. F. SHAW, Inspector. J. MAUG HAN, Jr.,
Manager. G. BANKS. Asst. Manager.

" Il ira sace.

THE

MUTUAL FIRE INS. CO'Y.
OF~ THX

Counties of Shefford and Brome.

HEAD OFFICE, WATERLOO, Q.

PrL'esideat;
H. S. FOSTER, EsQ., Vice-Pr:esident;

DSIR ECTORS:

. -M. Chapman, John Massie,Jr.,
B. N. Currie, C. W. Tillson,
Wm. Clark, E. P. Currie.

HUNTINGTON & NOYES, Q.C., Counsel:
C. A. NUT IING, Solicitor.

This Comtpany insures all classes of Pro-

perty againsi loss b/ fire and lightning.

J. M. CHAPMAN,
General Maager.
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ENTRANCE TO JOURNAL OF COMMERCE, 102 Si'. FRANCOIS XAVIER STREET.

Removed to First Floor,-Officos lately occupied by The Imperial lire Insurance Company.


