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peading Wholesale Flouses of Montreal

1878. SPRING. 1878.

GAULT BROS. & £O.,

WHOLESA L®

DRY GOODS,

MONTREAL,

Are now weekly receiving their Spring stock
which will cousist of the usual large and varied
assoriment:

Cloths, Sheetings,

Doesking, Linens,

Tailors’ Trimmings, - Ducks

Dress Goods, Smallwares,
&e., &e.

The trade are .invited to call and inspect.
Orders to our travellers will have prompt and
careful attention.

JAMES CORISTINE & CO.

471, 473, 475, 477,
ST. PAUL SYTREET, MONTREAL.

Importers and- Exporters

oF FURS,

MANUFACTURERS OF

FUR GOODS,
And Johbers in
- BUFFALO ROBES,
MOGCASINS,
MITTS AND GLOVES,

' FUR WO0OL,
STRAW HATS, CAPS, &c.

PROPRIETORS OF THE

Montreal Felt Hat Works.

—30i—

Speclal inducements offered to the Trade in our
manuficture of Fur Goods and YWool lHats.

Leadinge Wholexnle Houxex of 'Foronto,

, 1878.

\J

%'_//
==

NS{}RWERMEW

SUBSCRIPTION
$2 par annunm,

Lending Wholexale Efouses ot Montreal

SPRING TRADE, 1878.
JOHN MACDONALD & CO.

STAPLIS,
STOK CARPETS,
VERY STUFFS,
COMPLETE WOLLENS,
o |HABERDASHERY,
MANTLES.

EVERY DEPAIVCMXENE.

JOHN MACDONALD & CO.,

21,23 & 25 Wellington St. |,
. 28, JO‘&.&’ FrountStreet , } l‘"ron(o

338 Fountain St., Manchester, England.

SPRING TRADI, 1878.

J. 6. MACKENZIE & 0.

IMPORTERS
AND
WHOLBSALE DEALERS

British and Foreign
Dry Goods,

v,St. Paul's Buildings,. Paternoster Row
London, Eng.

a3l & 383 St. Paul Street

Rear French Uathedral, MONTREAL,

LONDON & LANGASHIRE

Life Assurance Company

Or Loxpex, ExaLaxn.
—o—

CANADIAN BUSINESS,1877:

New Assurances.

| 455 Policies for-..............$811,750, OO,

BEING AN

INCREASE OF OVER 100 PER CENT. on
the New Business of 1876.

Investments.
Tnerense in Canadian Investments over
25 PER CENT.
Iincome.

Increase in Cash Premium Income over
45 PER CENT.

WILLIAM ROBERTSON,
Manager for Canada.

-42 Bt. John Street.

18'78 SPRIN G 1878.

D MG!NNES & G0.,
Wholesa,le_Woollen

MERCHANTS.

i Qur Stock in Canadian and Imported
Woollens for SPRING— is (.omplete, com-
. prising the

"LATEST AND MOST ATTRACTIVE
GO0DS PRODUCED.
——
The SPECIAL and most attentive
inspection of our SAMPLHS by the trade
is requested.

22 St. Helen Street,
MONTREAL.

I S T L T PR LI
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The Chartered Banks,

- Bank of RMontreal.

ESTABLISHED IN 1818,

Capital Subscribed, - - - - - - $12,000,000
Capital Paid-up, "« « « = « « « 11,998,400
Regerve Fund, = « + ¢ o« « - = 5,600,000
Head Offics, - Montreal.
Board of Dircctorn.
GEORGE STEPHEN, Esq., - President.

G.W. CAMPURELL, Esq, M.D. - Vice-President.
Hon. Thos. Ryan, Sir A.T. Galt, K.C.M.G.
Yeter Redpath, Keq, Bdward Mackay, Esq,
Hou, Dunald A. §mith.  Gilbert Scott, ksq.,
Allan Gilmour, Esq.
R. B, Angus, General Manager.

Brancnes apd dgencies in Canada.

Montreat, W. J.Buchanan, Man.
Belleville, Ont.  tlamilton, Qut. Picton, Ont.
Brantford, Kingston, [ Port liope, ‘
Brockville, “  Lindsay, o Quebec,  Que.
Chatham, N.B. London, “" Sarnia, Out.
Cobourg, Ont. doncton, N.B. Stratford, *
Cornwall, ¢ Newecastie, *  St. John, N.DB.
Goderich, Oshawa,  Ont. St. Marys, Ont.
Guelph ¢« Qttawa, *¢  Torounto. i
Halllax, N.B. Perih, ¢ Winnipeg, Man,

Peterboro’, ¢
A, Macnider, fuspector.

Agents in Great Britain.—Londoy, Bank 01 Mont-
real, 9 Birchin Lane, Lombard $treet. London Com-
mittee—Kobert Giljesple, Esq., 8ir Joln Rose, Lart,,

LCLOMLG.

Bankers . Great Brituin.—Loundon, The Bank ot
Enginnd 3 The London & Westminster Bank: The
Union Bank of Loudon. Liverpool, The Bauk of
Liverpool. Scotland, The British Linen Conrpany
and Branches. )

Agents in the United States.—New: York, C.
F. Smithers & Walter Watson, 59 Wall Street.
. Chieago, Bank of Montrenl, 154 Madison Street,

Bankersin United States~~New York,The Bank ot
New York, N.B.A,; The Merchants' National Bank,
Boston, ‘Lhe Merchants’ National Bank. Buffulo, The
Farmers' and Mechanics’ National Bank. san Frane
oisco, The Bank of British Columbia,

Coloniwl and Foreign Correspondents —-St.John's,
Nfld., The Unilon Bank ot Newfoundland, British
Columbia, The Bank ot British Columbia. New Zea-
land, The Bank of New Zealand, India, China,
Japan, Australin—Oriental Bank Corporation.

{Issue Circular Notes and Letiers of Credit for
Travellers available in all parts of the world.)

THE BANX OF ‘
BRITISH NORTH AMERICA.

{ncorporated by foyat Charter.

Paid-up Capital, £1,000,000 Sterling.

London Uffice~-3 Clegml’a Lane, Lombard St.
) LC.

COURT OF DIREOTORB.

John James Cater, 1. J. B. Kendall,

R. A, B, throo, J.J. Kingsford,

Henry R, Furrar, Froderic Lubbock,

Alexandor Gillespie, A. H, Philpotts,

Richard H, Glyn, J. Murray Robertson.
Secretary—R, W. BraDroRL.

H#AD OFFICE IN CANADA,~SL. James St,, Montreal.
R. R. GrixpLey, General Manager.
W2, GRINDLAY, Inspector.

Branches and Agencies m Canada.

London, Kingston, Fredericton, N.B.
Brantford, OUttawa, Halitax, N.S.
Paris, JMontreal, Victoria, B,C.
IHamilton, Quebee, Stanley, B.C.
Toronto, St. John, N. B,

Agents in the United States :

New Yorr.~—D, A, McTavish and G. M. Morris,
Ageuts,

SAN #'raNCIsgn.—A. dMceKinlay, Agent,

LorRTLAND, Oregon—J. Goovuafellow, Agent,

LoxNpon Bawrens,—The Bank of England and
Messrs. Glyn & Co. R

Foreign Agents—Liverpool—Bank of Liverpool.
Australin—Untion Lauk of Australia, New Zealand
-—Unu.m Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand, India, Ching, and
Japan--Chartered Mercautile Bank of India, London
and Ching; Agra Bank, Limited. West Ingdies,
Colonial Bank.  Paris—Messrs. Marcuard, Aundre &
Co. Lyons—Credit Lyonuuis,

EXCHANGE BANK

OF CANADA.

CAPITALPAID UP . . 81,000,000

HUEAD OFFICE, . . MONTREAL.

DIRECTORS,
M.B.GAULT, . . , .  President
T. OAVERHILL, <« . Vice-President.
A, W. Ogilvie, Thomas Titlin,
E. X. Greene, James Crathern,
Alex. Buntin, -

C. R. MURRAY, . . .
GEU. BURN,. . . .

—

BRANCHES,

Hamilton, Ont. . . C. M. Counsell, Manager,
Aylmer, Omt. . . .0 G Billett, o
Park Hill, Ont. ., . . T.L.Rogers, do
Bedtord, P.Q. . .. W.A. Huslings, do
Joliette, P.Q.. . . R.Terroux,Jr, do

AGENCIES,
Quebec, .. . . . . Owen Murphy.

FOREIGN AGENTS,

LoxpoN :—The Alliance Bank, (Limited.)

New Yorg :—~The National Bank of Com-
merce; Messrs. Hilmers, McGowan & Co., 63
Wall street.

Cmicaco :—Uunion National Bank.
Sterhng and American Exchange bought and
sold. Interestallowed on Deposils.

Cashter,
. dnspector.

Qollections made promptly and remitted for
at lowest rates. . .. .

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENRT, 1865.
Capital, $2,000,000 Rest, $400 000
HEAD OFFICE, MONTREA L.

. Directors,

Joun MOLSON, Ksq., - « - « rfremdent.

Hon, THS. WoRKMAN, M.P. - Fice-President.
T.Jas. CLAXTON, Ksqg. R.W, Surevern, Boq.
Honb, L. MAacrHenrsoN, | U. A, NeLeonw, Esq,

MiLE8 WILLIANMS, Euq.
F. WOLFERSTAN THOMAS, - - Cashier.
M. HEATON; « «+ - - « . - Inspector,

Branches of The Molson .
Brockvlle, Moaforde O aagni?h'?alv%ls,
Exeter, Mittbrook, St. Thomas,
Ingersolly Morrisburg, foronto,

London, Owen Sound, Sprel, P, Q.
Camplbeliion, N. B.

« AGENTS IN THE DOMINION.

Quebec—Staducona Bank,

untario and Manitoba—Ontariy Bank and Bank
of Montreul and their Branches,

New I:runs]mck—-mmk of N Brunswick, St, John.

Nova Scotiu—Ualitax Banking Compan, and its
Brauches,

Prince fdward Istand--Merchants Fase of Hali-
fax, Charlottetown & Sumerside,

Newfoundland—Cummercial Bopk of Newfound-
land, St Johns,

AGENTS IN UNITED s8yATES,

New York— Mcechanics’ National Bank, Afessrs.
Morton, Bliss & Co., Messrs. C. F, Smithers & W,
Watson; foston, Mcrchants National Bank; 220p¢-
lend, Cusco National Bunk; Chicago, Mechanics'
Bank; Cleveland, Commercial Nutional Bank;
Detroit, Second National Bank; Buffelo, Farmers’
and Mecha.ses’ Nationed Bank; Milwauwkee, Wiscone
sin Marine and Fire Insurunce Co. Bank; 7oledo,
Second Natioue: Bank,

AGENTS IN GRYAT BRITAIN,
London—Bauk of Montreal, Messra. Glyn, Mills,

Currie & Co. Messrs. Maorton, Rose & Co,
Collections made in all paris of the Dominion and

returns promptly remitted at lowest rates of exe
ohange

MERCHANTS’ BANK
OF CANADA.

NO'I‘ICE IS HEREBY GIVEN that a Divi-

dend at the raie of SEVIEN PER CENT.
upon the Capital Stock of this Bank, as fixed by
Act of Parlinment, passed during the present
session, has been this day declared for the year
ending 31st May nex(, and the same will be
payable at its Banking House, in this City, and
its Branch Oflices, on and after Saturday, the
First day of June next.

In accordance with the said Act of Parlinment
the Transfer Books will be closed from the 1st to
the Tth May next, both days inclusive, for the
purpose of adjusting the shares of the Capital
Stock, as therein ordered and provided.

The Transter Books will nlso be closed from
the 15th to 31st May next, both days inclusive,
for the purpose of preparing the Dividend
Sheet.

The Annual General Meeting of Sharcholders
will be held at the Banking House, in this Oity,
on \Wednesday, the 19th day of June next, at
the hour of Twelve o'clock noon,

By order of the Board.

GEORGE HAGUE,

General Manager.
Montreal, 27th Apeil, 1878,

LA BANQUE DU PEUPLE.

———

Capital $2,000,000.

HEAD OFFICE, . - . MONTREAL

—

C. 5. CHERRIER, Esq., President,
C. J. COURSOL, Esq., Vice-President,
A.A.TROTTIER, Esq.,Cashier.

FORKIGN AGENTS,

London——Gl{nn. Milis, Currie & Co,
New York—National Bank of the Republia.
Quebee Agency-—La Banque Natjonale.

City & District Savings Bank
Head Office, 176 St. Jumes Street,
Open Daily from 10t0 3.  Capital, $2,000,000

President, . . EDWARD MURPHY.
Vice-President, SIR FRANQIS HINCKS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:

- , B Agents.
No. 640 Catherine Street, - - A.GARIEPY,
No. 446 8t. Joseph Street, - - E. VARIN,

Point St. Charles, Corner Wellington .

and St, Eticune Streets, - WM.DALY.

The Branches wilibe open dnily from 10to 8 and
from ¢ to 8 p.n.,

INTEREST ALLOWED FOR DEPDSITS
Collections made. Americon Greenbacks bought

XExchange on Now York, London and Parisat Current
ates, . -
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THE CONSOLIDATED BANK

OF CANADA.

Capital, - $4,000,000

DIRECTORS:

President : SIR FRANCIS HINCKS, K.C.M.G.
Moatreal,
Vice- President: R.J REBEKIE, Esq., Montreal.
Hox. ALEX. CAMPRELL, Seustor....... ...Toronto
Jolus GraNre BsQ.... . B Montrenl
Huun Mel.eNNaN, B . Montreal
Hoen MACKAY, Esq.. oMontren)
W, W, 0 nuvig, Esg.. Montreal
JouN Rang, Esg. . ... Montreal
Davio GaLeratrTH, E8Q ‘Turonto
WiLL1ax TrHoMSON, EsQ Torouto

J. B. RENNY, General Manager.

THJ3. McCRAKEN, - - Asst, Gen, Manager.

Ar:a. Ca.npaell, - - - - - - - - Iagpector
BRANCHES,

MONTREAL.
Dv, Chubolllez Square,

Ayr. Newmarket.
Bertin, New tiamburg,
Belleville. Seaforth,
Chatham. St. Catherines,
Clinton, St. liyacinthe,!
Galt. Shurbrovke.
ilamilton, Winghum.
Norwich, Woodstock.
ToroxTO,

Do, Yonge street.

FOREIGN CORRESPONDENTS,

Alliance Bank, (Limited) London,

Nativnal Baunk of Scounud aud Brauches,

Natioval Bank (Ireland,) and branchos.,

Ulster Banking Cquxmy, $Beltust,

Smithers & Watson, New York.

National Park Bauk, New York.

-Bauk of the Republic, New York

Kidder, Peabody & Co., Bostou.

Farmers’ and Mechanics’ Bank, Buffalo.

Firat National Bank, Oswego.

Intérest ullowed on Deposits, uccording to arrange-
ment. : :

Letters of Credit ggrnnted on England, Ireland and
Scotland and on China, Japau and West Indies.

THE CANADIAN
BANK OF COMMERCE.

DIVIDEND NO. 22.

Notice is hereby given, that a Divi-
dend of

FOUR PER CENT.

upon the paid-up Capital Stock of this Institu-
tion bas been declared for the current half year,
and that the same will be payable at the Bank
and its Branches on and after

Tuesday, 2nd day of July next

The Transfer Books will be closed from the
17th of June to the 1st of July, both days in-
clusive.

The Annual General Meeting

of the Shareholders of the Bank will be held in
the Bauking Hlouse, in Toronto, on

Tussday, the Sth day of July next,

The chair will be tuken at TWELVE o'clock
noon.
By order of the Board. . :
W. N. ANDERSON,
. Geueral Manager, 3§

EASTERN TOWNSHIPS BANK.

AUTHORISED CAPITAL...-vvocvu.o'es $1,600,000
CAPITAL PALD in March 31, 1577....... 1,328,684
RESERVE FUND..... feeriisaaeans 300,000
Board of Directors.

R. W. HENEKER, President.

C. BROOKS, Vice-President.
B. Pomroy, E. O. Brigham,
G. K, Foster, Hou. J. & Pope.
A. A. Adams, G G. Stevens.

Hon. T. Lee Terrill.

Head Ofice—Sherbrooke, Que,
WM. FARWELL, Casbhier.

Branches.
Waterloo, Richmond,
Coaticook, Stanstead.
Cowansville

Apenis in Montreal—Bank of Montreal.

London, England—London & County Banks.

Boston—Nuational Exchange Bank.

Collections made at all accessible points and
promptly remitted for.

ONTARIO BANK,

DIVIDEND No. 42.

Notice.is liereby given, that a Dividend of
Three Per Cent., upoa the Cupiwal Stock of this
Institution, has this day been declared for the
current half year, and that the same will be
payable at the Bank and its Branches, on and
after SATURDAY, the first day of June next.
The Transfer Books will be closed from the 17th
to the 31st of May, both days inclusive.

Notice is nlso given that

THE ANNUAL GENERAL MEETING

Of Stockholders, for the election of Directors
for the ensuing year, will be held at the Banking
ITouse, in this city, on TUESDAY, the 11th
DAY OF JUNE next. The Chair to be taken
12 o'clock nuon,‘})recise\y.
i By order of the Board,
D. FISHER, General Manager.
Ontario Bank, Torouto, 26th April, 1878.

IMPERIAL BANK

OF CANADA.

Capital Authorized - = = = = - - « = -81,000,000
Capital Pald op = = = = = = = = - < « 833,000
DIRECTORS:

H.S. HOWLAND, Esq., President

T. R. MERRITT, Hsq., Vice-President, St. Ca-

tharines,
Joux Syiry, Ese., T. R. WapswonrTa, Esq.
Hox: Jas. R. Benson, Wy, Ramsay, Esq.,
St. Catharines, R. Carnig, Esq.,
P. Huauss, Esq,, Joun Fisxex, Esq.,
D. R. WILKIE, Cashier.

HEAD OFFICE—TORONTO.

BRANCH 1KS§—St ~ Catharines, Ingersoll, Port Col-
borne, Welland, St. Thomas and Dunnville,

AGENTS 1N Loxpox, Exo.—Bosanquet Salt Co.

AGeNTs IN New York—DBank of Montreal.

Gold and Currency Drafts on New York and
Sterling Exchange bought and sold. Deposits
received and interest «llowed. Prompt attention
paid to collections.

PORTEOUS BANK,

Paisley, Ont.
ESTABLISHED 1877.

Transacts General BANKING BUSINESS,
jssues Drafts and MAKES COLLECTIONS at
Lowest rates. Reference, The Merchants' Bank

of Canada.
‘ E. SAUNDERS,

Manager.

BANK OF TORONTO.

DIVIDEND No. 44.

Notice is herchy given that a dividend of
FOUR per ceut, for the current half year, being
at the rate of eight per cent. per annum upon
the paid-up capital of the BANK, has this day
been declured, and that the same will be pry-
able at the Bank and its branches on and afier
SATURDAY, ‘the FIRST DAY OF JUNE
NEXT.

The transfer books will be closed from the”
Seventeenth to the Thiriy-first Day of May, both
days included.

THE ANNUAL GENERAL MEETING

of Stackholders for theelection of Directors will
be beld at tha Banking House of the [nstitution
on WEDNESDAY, the NINETEENTH DAY
OF JUNE NEXT.

The Chair to be taken at noon.
By order of the Board.
D. COULSON,

Bank of Toronto, April 24, 1878. Cashier.

STADACONA BANK.
QUEBEC. -

CAPITAL, . . . .

——
DIRECTORS.
A. JOSEPH, . . . . . . , President,
Hon.P. GARNEAU. M. P, P..,.  Vice.-Pres,
A, P, Caron, M. P, Jobn Ross.
F. Kirouac, G. R. Renfrew.
T. d Grant, Joseph Shiehyn, 3M.P.P,
) T. LeDroit.
WM. R. DEAN, Cashier.
Agents in the Dominfon—Bank of Montreal,
4 New York—C. F, Smithers and W, Watson.
¢ Chicago—~Bank of Montreal.
¢  Loudon, England, NationalBank of Scotland |

Bank of Ottawa
OTTAWA.

DIRECTORS:
JAMES MaoLAREN, Esq‘; President,
CHARLES MAGEE, Esq., Vice-President.
Q. T. Bate, Esq. Alexander Fraser, Ksq
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.
Hon. L. R. Church, M.P.P.
PATRICK ROBERTSON,
Cashier,
Agency—Arnprior. Agents in Canada— Canadian
Bank of Commerce. New York—J. G. Harper
& J.H. Goadby. London, Eng..—Alliance Bank,
{Limlted.] ‘

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED ., . . . 32,000.%(())%

$1,000,000

SUBSURIBED PR 2,000,
“ 1’Atp-Ur e e . 2,000,000
DIRECTORS.

Hown, E. CHINIC, President.
HON, ISIDORE TH1BAUDEAU, Vice-Prosident.
Iy, Atkinson, Esq. Ol. Lkobitaille, Esq., M.D,
U. Tessier, jr. Joseph Hamel, sq.
1" Vallee, B:q.

FRS. VEZIN A, Cashier.
Montreal Branch—dJ. B. Suncer, Manager.
Sherbrooke—1”. Lefrance, Manauver,
Ottawa Branch—Sam. Benoit, Munager. .
Agents in New York-—Nutional Bauk oftne Republic.
England—Nativnal Bank of Scotland. -
Qther sgencies in all purts of the Dominion, .
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Finaneclal,

THE HURON & ERIE
LOAN & SAVINGS COMP’Y,

LONPON, . . . ONT,

{INCORPORATED, 1846.)

Paid up Capital =« ~ « - - - - 89V7,622
Regerve Fund - = « - « « - « 200,000
Total Assets = = - ~ « = « - - 2109473

Money advanced on the gecurity of improved farm
proyerty on favorable terms,

MORTGAGES PURCIIASED.
Interest allow :d on Deposits at the rate of 5 and Gper
cent. per annum,
Office : 412 RICHMOND ST,
Loundon, Ont.
W, SMYLIE,

MANAGER,

THE HAMILTON
Provident and Loan Society.

Hon. Apax Hope—Prerident.
W. E. Saxprorp—Vice-Prezident.

Capital (authorized to date). . $1,000,000.00
Subscribed Capital . 950,200, 00
Paid-np Capital... 730,308.00
Reserve I'und £7.000.00

‘Total Assets.. sessees veeseessess  1.314,722,00
MONEY ADVANCED on the sccurity of Kea
Estate on the mort fuvorable terms.
‘' MONEY KECEIVED ON DEPOSIT and interest
allowed at 5 and GEer cent, per aunuvol.
OFFICE,

KING STREET: HAMILTON.
H. D, CAMERON, Treasurer.

THE ONTARIO
SAVINGS & INVESTMENT SOCIETY.

—

Subseribed Capitat - <« §1,000000
aid up, L G21.000
Reserve Fund, - oo - 146,000
Money loaned on Reul Lrstate Securlties only.
Municipal and School Section Debentures pur-
chased.
BAVINGS BANK BRANCH.
Intereat allowed on Deposits, at the rate of5or ¢

per cent per annum.
WILLIAM F. BULLEN,

Muunager.
Office Cor, Richmond & Carling Sts,,
London, Ontario,

Leading Wholesale Trade of Montreal,

JOHN L. CASSIDY & CO.

IMIORTERS OF

China, Glass, and Earthenware,
T1{ZER0SENE FISTURES, PLATED WARE, &¢.,
Nux’s Buinpixg, 339 and 241 St. Paur Stregy
MONTREAL.

COTTON, CONNAL, & CO,,
3 Merchanty’ Exchange, Montreal.
CONNAL, COTTON &  CO,,

97 West George Street, Glusgow.
8uccersors to Morrison, Maclean & Co.,

Representing in Canadns CHAS. TENNENT & CO.,
Bt. Rollox, Glasgow—Sul Soda, Sodn Ash, Bleaching,
Powder, Roll Sulphur. H. J, ENTHOVEN & S0A%
London—Pig Lead, WM. LANG, Jr,, & CO., Glasgow
—Red: Lead, Litharge. J. & R. TENNANT, Well
Park Brewery, Glasggow-—India Pale Ale and Porter,
and other well-known hounses. Also Scoteh Refined
Sugare, Linseed 0il,. Tin Plates, Sheet . Zine, cte., cte,
& Ovdere for any of the'nbove or other goods execu-

ted in British markets on best possible terms.

s

Loading Stock Brokers ot Moutreal.

WILLIAM SACHE,
STOCK BROKER,

Member Montreal Stock Fxchange.
OFFICE:
96 ST FRANCOIS XAVIER STREET.

FENWICK & BOND,
STOCK BROKERS

(MoxTREAL STocK BXCHANGE.)
. OFFICE:
No, 4 MERCEANTD EXCHEANGE, 11 OT, SACRAMENT OT.

-
MACDOUGALL&DAVIDSON
BROKERS,

North British & Mercantile Insurance Building
MONTREAL,
Members of the Stock Exchange.
ConnresroNpexnTs.—The Bank of Montreal, Lone
don, Messrs, Morton, Quse & Co., Ladeu; The

Bunk of Scotland in Ldinburgh, Glasgow and Dun-
dee; Messrs, Cammann & Co., New-York,

J. D. CRAWFORD & CO,,

Of the Montrerl Stack Xxchange,

Stock & Share Broliers,
Coryer HospiTaL St. AND WXouANGE
CourrT,

MONTIRBENL.

J. D, Crawford. Geo. W. Heuwiltou,

MURDOCH, ROBINS & CO.,

Assignees & Public Accountanlts,
Toroxro,
in Association with
BARNES, ATTREE & CO., Loxpox, Excuasn,
and
SAFFORD & FORNACHON, New York.

PROWSE BROTHERS,

IMPORTERE AND MANUFACTURERR OF

Wrought Iron HOTEL RANGES,
HOUSE FURNLISIHING [LARDWARE,
STOWVIEISS,

TIN, GALVANTZED IRON
and COrPEX WARE,
224 ST. JAMES STREET,
MONTREAL.

R. ¥ROWSE, i, L. ProwsE.

G

* I. PHILIP WITHERS

STOCK BROKER AND GHENERAL
FUANANCIAL AGENT.

Montreal Open Stock Exchange, St.
FPrancois Xavier Street.

$160,000 1o lend on Bauk and other stocks,
honds, or first-clags securities at low rates of
interest. :

JAMES ¥. BROWN,
STOCK BROKER,
REAL ESTATE and
GENERAL AGENT,
NOTARY PUBLIC,
60 Woellington Strect, , . OTTAWA.

INSURANCE

Agencics and business geverally solicited.

Whiteside, Jordan & Co.,

. MANUFACTURERE OF
WHITESIDE'S PATENT SPRING
1Beds Mattresses and Bedding,

Dealers in English and American Iron Bedsteads
Children’s Carriages and Perambitlators.
Facrony aNp Wanenouse. 66 COLLEGE ST.,

Branen—1377 ST, CATHERINE STREET,
MONTREAL,

Agenciens,

THE COMMERCIAL AGENCY.

JOHN McKILLOF & CO,
ALBERT MURRAY, Manager

Associated  with the * McJGillop &

Sprague Co.* New York, and Stubbs
N . . . .

& Co.’s Commercial Enquiry ofjices in

G'reat Britain. :

Our ** Commercial Register !’ for Canada contains

a camplete list of all Canndian traders, besidesall the

leading American Cities having more direct trade

relations with the Dominion,  Our Chauge Sheet is

piubhsh(gd DAL l;'\', “Onl(\l E\?l}\tl’eg worth the subscrip-

tion, Ours 18 the ONLY iENCY havi -
mereial lists of British Cities. ¢ taving Gom
Ofices—10 ST. SACRAMENT ST.,

- Montreal,

Agencies,

The Mercantile Agency,

ESTABLISHED 1841,

Oldest and Jargest Meveantile Ageney in the werld.

A General Reference book Containing the names of
over SIX HunNprep TiousAND business men is issued
in Jununry nnd July of each year, A Complete Refer-
ence boek’of Cannda cavetully revised by Travellers
of ourown training appears in January, March,July,
and Sept. of ench year, with Weekly Change Sheets.
Iunconnection with above, the atténtion of business
men is citlled to the Cotlection Department.
Through which past due cluims pass with regularity,
promptuess and suceess.

DUN, WIEMAN & CO.,

201 St. Jumes Strees, Montrenl
“S 3 vl;alnty Associnte Officesin the principal Citlesof the
Y orld.

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION
GO IIDIED,

Published  Semi-monthly, containing the TIME
TABLES AND MADS of all CANADIAN and
the principal AMBERICAN RAILWAY and
STEAM NAVIGATION. LINES,

F¥or sale by News Dealers and liookseliers and by
News Agents on Trains and Steamers.

Price, 20 Cents. .
C. R, CHISHOLM & BROS.

: Publishers and Proprietors,
179 Bonaventure Street, MONTREAL,
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Assignees and Accountants,

Assignees and A ccountants,

Leading Wholesale Trade of Montreal,

L. DUPUY,
Official Assignee & Accountant,

No,. 15 PLACE D ARMES HILYL,
MONTREAL.

A, GERMAIN,
OF SOREL,
Advocate -and Olficial Assiynee,
¥or the District ot Richelicu,

Prompt attention given to eollestions and to all in-
formation reguirved from him,

JOFIN FAXIR,

Public Accountant and Official Assignee,
COMMISSIONER

For taking aflidavits to be used In the Proviuce of

Outario,

MONTREAL.
181 St. James Strect,

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
MONTIREA L.

A. M, PERKINS, Com. and Ofticial Assignee.
C. BEAUSOLELL, Otlicial Assiguee.
ALEX, M. PERKINS, Accountant

LAJOIE, PERRAULT & SEATH

Assignees & Accountants,
64, 66 & G8 St. James St., Montreal,

L, JOS. LAJOIE,
Official Assignee, City of Montreal,

C. 0. PERBRAULT,
Oflicial Assignee, District of Montreal.
DAVID SEATI,
Accountunt and Commissioner.
M ontreal,July 2nd, 1877,

TAYLOR & DUFF,

Assignees, Accountants,
AND
Commissioners for taking Affidavits,
353 NOTRE DAME STRELYX,
OrprosiTE ExCEANGE Bank, MONTREAL.
Commigsioners of the Superior

JoHx TAYLOR, I - o O
ourt of Lower Canadu und
Joun M. M, DUFF, [ £ brovinee of Ontario.

RHIND & FULTON,
Fssignees &fccountarts,
26 ST, FRANCOIS XAVIER ST.,

MONTREAL,

WA RUIND, Joux Furrox,
Oflicinl Assignee.  Accountant & Commissioner.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

ATUDITORS, SC.

EDWARD EVANS,

OFFICIAL ASSIGNEE, .
22 ST. JOHN STREET, MONTREAL.

A. B. STEWART & CO,,

Accountants & Official Assignees

MERCHANTS EXCHANGE,
MONTREAT,

PARENT BROS.
House and Land Agents,
243 S, JAMES STLEET,
MONTIZIEA L.

Property sold on Commission, Honses Rented and
Reuts Collocted,  dMoney advanced  on seenrities,
Bonds and Mortgages bought and sold.

JOHN S. SHEARER,
Commission Agent, Assignee & Accountant
Commissioner tor Ontario and Quebee,
5 ST SACRAMENT STREERT, MONTREAL

Prompt attention given to collectlons and the clos-
ing of accounts,

- -~
. IR AJFJORLI IS,
OFFICIAL ASSIGNEER
for County of Carleton, includingthe City of Ottuwa,
Accountant and Collector,

OFFICE.—G4 Wellington Street,
OTTAWA,

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTREAL.

Leading Wholesale U'rade of Montreal.

E.E. GILBERT & SOKS,

MANUFACTURERS OF

PORTABLE AND STATIONARY

ENGINES,
Steam Pumps, Shafting, Pulleys, &c.
. Office:
722 ST JOSEPH STREET,
MONTREAL.

GAS FIXTURES.

A large and varied assortment
o¥
Bronzed and Crystal Gasallers
Brackets, ¥all Lampx, &e.

ROBERT MITCHELL & CO.
MONETREAL BRASS WORKS,
Corner of St. Peter and Craig Streets.

E. GERMAIN,
Tanner -and Currier,

‘0ORNER OF
PARRY AND FRIUL STREET,
GTTAWA.

W. & F. P. CURRIE & GO,

100 GREY NUN S[., Monti eal,

Importers af Pig Iron, Bar iron, liviler Plates,
Galvenized lron, Canadi $*lutes, lin Plutes,
Boiler Tubos, Gax Lubes,

Ingot Tin, Rivets, Veined Marble,
I_llgot Copper, Iron Wive, ltoman Cement,
Sheet Copper, Steel Wi:, PortlandCement
Antimony, Glass, Canada Cement

Sheet Zine, Pains, Paving Tiles,

Ingot Zine, Tire Uliy, Guarden Vases,

PLig Lead, Flue Covers,  ¢himney Tops,

Dry Red Lead, Pire Bricks,  Iountains,

Dry Wte Lend DRAIN PIPES
Patent Encaustic Paving Tiles, &c.

MANUFACTURERS OF
S0rA, CHHAIR, AND BED SPRINGS,
A large stock always on hand.

SHAW BROS, & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER,

13 Recollet Street, Montreal,

CASSILS, STIMSON & CO.

IMPORTERS OF

Foreign Leathers, Prunellas and .

Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,
MONTREAL.

ARCHD. M. CASSILS.  CHAS. STIMSON

AMES, HOLDEN & CO.

Manufacturersof, and Wholesale Denlersin

Boots and Shoes,
596, 598,600,602 & 604 CraigSt,, Montreal ,

Aluwge and well assorted stock constauntly
on haad, specially adapted to the wants of the
count ry trade,

JAMES McCREADY & CO.,

WHOLESALE

BOOT AND SHOE

MANUFACTURERS,

35 & 37 WILLIAM STREET,
MONTREAL. =

ZINKAN, CRESS & CO.,

MANUB‘A‘OTURERS op
s P A NIS X
- ANp
SLAUGHTER SOLE LEATHER
Wwholesale and Retall, o
PORT ELGIN, . . . ,.. ONT,

HEXRY ZINKAN, .. P, GRESS, & 1o E. BOWMAN,
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Loading Wholesale T'rade of Montreal,

HENRY BEATTIE & CO.

IMPORTERS

TEAS,

. GENERAL GROCERIES,

WINES and SPIRITS,

152 McGILL STREET,
MONTREAL.

ROBINSON, DONAHUE & CO.,
* IMPORTERS -
AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,

CORNER OF
ST. MATURICE & ST. HENRY STS,,
MONTREAL,
Samples sent by mail when desired.

THOMAS H. COX,

Importer and Dealer in

Teas, Wines,

and General Groceries,
 WHOLESALE,
HAS REMOVED TO
223 to 220 Bonaventure Street
MONTREAL.

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ABBORTMENT OF

GENERAL GROCERIES,

Maintained from best Markets.
J. A. MATHEWSON,
202 McGill Street.

JOSEPH JAMES & Co.,
Metal Slate & Gravel Roofers,

MANUFACTURERS OF

Galva.nlzed Iron Cornices and Skylights,
- Fire-Proof Shutters and Doors,.
Corrugated Iron Buildings for .

" Railway Stations, Parks, &¢
Cor. CRAIG and St. ANTOINE Srs,,

MONTREAL.

W. B. PHIPPS & SON,

Stock Brokers & Financial Agents,

- Toronto Street, opposite old Post 017we,

TORONTO.

W. B. PHIPPR. W. ArTavr PHIPPS,

Members of the Toronto Stock Exchange.

Sterling and New Yerk Exchange Bought
-aud Bold, Btocks carried on Mnrnnn.

Leanding Wholesale Crade of Montreal.

Leading Wholesale Trade of Momntreal

JOHN FRASER & CO.,

IMPORTERS OF

DRY GOODS

WHOLESALE.
LINEN GOODS A SPECIALITY.

AGENTS FOR
DUNBAR, McMASTER & CO..

LINEN THREAD MANUFACTURERS,

CILFORD, IRELAND,

Fall lines of all their celebrated makes of Thread
constantly on hand, Manufacturers and the trade snp-
plied. Orders for direct importation solicited.

53 & 55 ST. SULPICE ST., l'Iontrcnl.

JOHN CRILLY & CO0.,

MANUFACTURERS OF

PAPER,

ENVELOPES & PAPER BAGS,
389 ST.PAUL STREET,
 MONTREAL.

MILLS AT JOLIETTE, P.Q.

Fine Manilla & Flour Sack Paper a Specialty.

Ontario Advertisements,

W. BELL & CO.,,

GUELPH, ONTARIO,

Centennial Medal Organs

AND ORGANETTES.

—_————

Silver Medal at Ontario Provincial Exhi-
bition for 1871.

Silver Medal at Centennial Exhibition for 1876

Edward James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celcbrated,

DOME BLACK LEAD,

Royal Laundry & Utramarine Ball Blues.

" Every Description of WASHING POWDERS

PRIZE MEDAL RICE STARCH.
Sole Agent for the Dominion,

JAMES LOBSB,

~ TORONTO.

H.A.NELSON & SONS,

Manufacturers of, and Wholesale Dealers in
BROOMS, BRUSHES,

WO00D & WILLOW WARE,

AND

General Grocers’ Sundries.
IMPORTERS OF
CLOCKS, LOOKING-GLASSES & PLATES,

Fancy Goods and Toys,

Montreal House, 93 to 97 St. Peter St.
56 and 58 Front Street West, Toronto,

SPRING 1878.

We beg leave to- call your attention to
our Spring Importation of  TFancy
TWEEDS AND CASSIMERES, and to solicit
your orders for Seming CLoTuINg.
Having made a wvery great reduction
in our prices, and still being resolved to
supply goods of the first quality, we con-
Jidoetly hope 1o give you cvery sutisfac-
tton. Qur stock of Huberdushery is being
disposed of at « discount of 25 per cent.
Jor Cush. HENRY & WILSON,

236 St. James Street, Montreal

JAMES ROBERTSON,

General Metal Merchant
AND MANUFACTURER,

Canada I.cad and Saw Works,
WORKS:

Queen, William and Dalhousie Streets.
Office and Warehouse—20 Wellington Street,

MONTREAL.

VWIHOLESAILB

DRY GOODS

VICTORIA SQUARE,
. .

MONTREAL.

J.RATTRAY & GO,

Manyfacturers, Importers and Wholeaale Dealers

TOBACCO, SNUFF CIGARS,

AND GENERAL

TOBACCONISTS’ GOODS. .

MANUFACTORY:
No. 80 ST CHARLES BORROMEE STREET.

WAREROOMS AND OFFICE: . '
128 ST. PAUL cor. of ST, Francois Xavizm ST,

MONTREAL.,
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Leading ‘Vholesale Trade of Montreal. ‘

MicLACKLAN BROS.

& COMPANY,
480 St, Paul & 401 Commissioners Ste.

SPRINGDRY GOODS TRADE.

A large and well assorted Stock now
ready for inspection,

ORDERS have Prompt Attention.

J. 8. MoLacurax. W, McLACHLAN.
Cuannks Monrron.

CRATHERN & CAVERHILL

IMPORTERS OF HARDWARE, IRON, STEEL,

Tin, Canada Plates, Window Glass,
Paints aud Qils,

Caverhill’s Buildings, 135 St. Peter St.,

MONTREAL.
Acexts, Vienue Mosrasye Zixe Co.

WM. BARBOUR & SONS,

IRISH FILLAX THREAD

LYSBUIRN.

Linen Machine Thrend, Wax Machine Thread
Shoe Thread. Saddlers’ Thread, Gilling
. Twine, Hemp Twine, &c.
WALTER WILSON & GO,
Sole Agents for the Dominion,

1& 3 ST, HELEN STREET,
MONETREAL

GLARK'S ELEPHANT

CORD

——
TRAOE MARK

SPGOL COTTON

Is the only make In the CANADIAN MARKET that
received an A ward at the Centennial Ex-
hibitlon for Excelience in

COLOUR, QUALITY and FINISH.

1t is also recommended by the principal Sewing
Machine Companies—uiter o carcful test—as being the
best Thread for Maching and Hand Sewing.
TTrint Orders nre solicited.
W holesale Trade supplied only.
WALTER WILSON & CO,,

SOLE AGENTS,
1 & 3 St. Helen St., Montreal.
Bo sure snd ask for CLARK’S ELEPHANT
: THREAD. as there are other Makers of .
- _-the same Name, L

Leading Wholesale Trade of Nontreal.

THE

Paton Manufactur’g Ce.

OF SHERBROOXE, P.Q.

PAID UP CAPITAL, . $6G00,000.00.

MANUFACTURERS OF

HICH CLASS TWEEDS,

The most popular Goodsin the Trade, For sale at
all the LEADING DRY GOODS HOQUSLES in the
Dominion,

Bonrd of Directors.
R. W. HENLKKER, Esq, President.
GEORGE STEPUEN, Esq.,, - - Vice-Lresident,
A.PATON, Esq., - - - - - Managing Direetor,
ALEX, BUNTIN, Esq.; SirA.T. Gavr, K.C.ALG,
1lon. M. 11. Cocunrang, Senator; 5.J. Poxroy, 1sq.
Hon. J. L, Popi, M. P ALEX. M‘rrcum.n, Esq.

BROWN, TAYLOR & C0,,

IMPORTERS OF
STAPLE AND FANCY

DRY GOODS

WHOLESALE.
162 McGILL ST., MONTREAL,
SPRING STOCK now Complete,
AMERICAN GOODS o Speciality.
ORDERS PROMPILY EXECUTED.
Joux STEVENSON Brown . InNgs M. TAYLOR,

DAVIDSCN BROS. & CO.,

IMPORTERS OF

STAPLE & FANCY DRY G0QDS,
SIMALL WARKES, &c., &¢,
146 McGILL STREET,
(Opposite the Albion Hotel),
MONTREAL.

Orders promptly attended to.
J.J. DAVIDSOUN,

COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN STS.

MONTREAL.

A. M., DaviDpsuN

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,

F'ire Bricks and Fire Ciay,

Drain Pipes and Branches, -

Chimney Tops and Linings,

' Glarden Vases and Edging, _
© Cement, Portland, Roman and Water-

Lime,
Tiles and F'lue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,’
White Liead, Paiuts, Oils, Turpentine
' . &clr &c., &c., &c

Leading Wholesale 'Krade of Montreal,

BELDING, PAUL & GO.,

Manufacturers of

SEWING SILKS,

Machine Twist, &c., &e., .
16 BONAVENTURE STREET,

MONTREAL.

The entire process of manufacture from the
raw Silk to the finished thread is done at our
Mill in Montreal,

We challenge comparison with the best.

QOrders from Jobbers only solicited.

BELDING BRO. & CO., ¥, PAUL,
New York. Montreal.

T

Mercantile Summary.

To mie Trape.—The attention of merchants
and manufacturers who desire to attain the
greatest publicity for their wares, among the
business community, wholesale as well as re-
wil, is respectfally called to the faet that the
Jourxat oF CosugRCE has nt present o bona-fide
circulation extending regularly to every town
and village throughout the Dominjon, from
Newfoundland (including St. Pierre et Migue-
lon,) to British Columbia and Manitoba. This
circulition is not confined to one or more lhotels
in ench place, but is subscribed for in the regu-
lar way, by each merchant.  We court inguiry
on this subject, and shall be glad to exhibit our
subseription lists 1o any of our customers at any
time. ~The Jouikvan or Coxyunog is. fulfilling
its mission in supplying our wholesale mer-
chants, manufuacturers, insnrance companies,
ete, with a first-clnss Commercial Journal, hav-
ing o circulntion among the business men of
Ontario” Quebec and - the Maritime Provinces
second to none, n cirenlation, too, which is daily
increasing. The interests of onr subseribers
are continually borne in mind in furnishing
them with the latest and most reliable informa-
tion on all matters necessary to their business
welfare, renderving it worth to ench ten times
the price of subscription, The growing demand
fir back numbers, which we vegret being unable
to supply, is o proot of its permanent value as
o work of reference. .

— DBrussels has passed a by-lIaw-to purchase a
steam fire engine. ’ .

~The Costa Rica coffee crop will, it is said,
be the largest ever known. )

— A disease called blood murrain has broken
out amony the cattle in-the County of Lambton.

— A new tug bout has just been launched on
the Kawministignina River, being the first boat
ever built on the north shore of Lake Superior.

— The town of Durham has passed unani-
mously & by-law granting o bonns of $25,000 to
the Georgian Bay and Wellington Railway.

‘—The exports from the United States dur-
ing the ten wmouths ending  April the 30th
exceeded the imports by about $229,000,000.

— The laborers on some o the works going
on at Quebec have struck. They have been
getting only 50 centsa day.

— A number of tug boats will be laid up at
Quebec for the next two months, asthere. is
nothing for them to do. o
. — The herring fishery in the neighbourhood
of P. E. Island is  turning out very successful,
The cod fishery is also said to'promise well.

~ A fiest and fingl dividend of 10 cents on
the dollar: has been™ declaverd on the estite; of
 Ficeman L Daniels, hotelkceper, Préscotd.
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Leading'Wholésale Trade of Moritrenl,

. .EAGLE FOUNDRY,
CEORCE BRUSH,
24 to 34 King and Queen Streets,Montreal,

Steam anlnes, Steam Boilers, Rolsting lun;zinos,
Steam Pumps, Circular Saw Mills, Bark Mills, Water
Milisy Mill Géaring, Hangaers and Pulleys, Hand and
Power Hoists for Wareliouses, &c., also, sole Manu-
factureré'of

Blake's Patent Stoneand Ore Breaker,
with Patented Improvements.,

“ ASEWITH'S" . Patent Hydraulic Lift.
AND AGENT FOR
WATERS' PERFECT ENGINE GOVLR]\OR
Afd Heald & Sisco’s Centrifugal Pumys.

Drugs, Chemicals, Druggist's Sundries

AND

FANCY GOODS.

LOWDEN, INGLIS, NEILL
& CO.,
Wholesale Drugdists,

18 DE BRESOLES 8ST., MONTREAL.

Orders by Mml will receive careful and prompt
attention.

-— Mr, Kelley, the missing contractor, is sup-~
posed to be-all right, hm'mg been he.ud of in
New York.

—1Itis reportcd that the Canada Sonthern
Railway. je abont to lease the Port Dover
and Lake Huron road.

~ The Gredit Valley Railway Company are
surveying and pushing forward the work of
construction in the vicinity of Ingersoll,

— Edward MacKay, Esq., of this city, has been
appointed a Harbur Commissioner, to fill the
viacancy caused by the death of Ion. John
Young.

" —Twenty-four cars, builtin Detroit, for the
New'York Elevated Railway, passed over the
Canada Southern Railway a few days ago.
Their wheelswere made of’ compressed puper.
— The book debts of the estate of James

Henderson, general merchant, Elora, amount- -
iny to $1,470, were sold by the ussignee, o few -

days ago, for $208.

— The name of the Erie Railway has been
changed, by the new régime under which it has
passed, to the “ New York, Lake Lue and
Western Railway.”

— An Ottawa grocer, named McAmmond,
disappeared mysteriously & few duysago, and
has not since been heard from. Itis said he
had some notes falling due shortly.

— For the year ending December 31, 1877,
the fish catch at the port of Goderich, accord-
ing to the Government returns, was valued at
$26,940.

— A seventh liquidation dividend of two per
cent. lhas been d:clared in the Metropolitan
Bank settlement, reducing the paid-up capital
stock to fifty-five per cent.

— The spring fleet is rapidly leaving Quebec,
and in a fow days very few vessels will be left
in port.: A long and exceptionally dull mid-
ssummer 13 unticipated. k
' ~'1.he lubilities of T. W Curner & (.;o.

Leading Wholesale Trade of Montreal, |
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GREENE & SONS COMPANY,

Montreal.

MANUFACTURERS and IMPORTERS of

HATS and CAPS,

STRAW GOODS,
WHOLESALE.

Owing to the great reduction in Raw material, we have been enabled to produce goods for
the coming SPRING TRADE atmuch lower pnccs than ever before.

WOOL HATS,
CLOTH CAPS,

FUR HATS,
SCOTCH CAPS,

STRAW HATS,
SILK HATS,

Men’s, Youth’s, Children’s, Ladies’ and Girls.
LARCE ASSORTMENT.

CREENE &

SONS CO.,

517, 519, 521, 523, and 525 ST. PAUL STREET,
MONTEREIAX.

planing millg, Ottawa, amount to over $150,000.
It is understood that an offer of 35 cents on the
dollar; unsecured, in five equal paymeuts, has
been made by Lhc insolvents.

— Thomas Stephens, hotelkeeper, Scaforth,
offers liis creditors 35 cents on the dollar, in 6,
9, 12 and 15 months, secured. A meeting of
creditors will be held oun the 11th inst. to take
the offer into consideration.

— The Union Bank of Lower Canada has
declared a dividend of 2 per cent. for the cur-
rent half year, - Referring to the dividend of the
Bank of Cowmmerce, the types last week made
us say the dividend was for the current year
instend of the current half year.
¢ — The New York Z'ribune says the insurance
companies have agreed upon uniform rates
on grain cargoes between lake ports, based
on 40 cents on'all A steam vessels, and 50
cents for each 100 on sailing vessels, between
Chicago and Buflalo.

— Counterfeit half dollars are in circulation
at Brantford. Th2 coiners have been nrrested.,
Counterfeit notes of the following banks and
denominutions are also in circulation : Domin-
jon B4's, old issue; Bank of British North
Awericn, $3's, stamped Kingslon; Ontario,
$10%s.

—Statements of the business done at the
principal Custom Houses for the month of May
show & considerable increase overjlast year.
At thig port the receipts this year ywere $324,~
434.62 and last year $311,927.20, showing an
incrense of $12,507.32. At Toronto the receipts
this year were $140,062, an increase of $8,541. .

—There has been o large increase in the
number of vessels arrived in the port of Mon-
ireal up to the end of May this season over
previous years. - The number this year foots up
o 109. Up to the same date in 1877, the
arrivals were.73, In 1876_they were 85, uud in
1875 they were 78,

— 1t is very gratifying to notice the decrease
in the number of insolvencies, which shows twao
things, that business is improving, and that the
unrelinble houses have been pretty well weeded
‘out. The Opiicial (tazette of 1st June contnined
only five new notices of failure in the Province
of Quebec, and none of these were in Montreal.

— Competition is the life of trade, but some-
times one of the competitors gets outwitted.
Two Otfawa anerchants competed with each
other in “ miurking down ready-made panta-
loons. When one had reduced his goods to
thirty cents below cost, the other sent agents
and bought up the best portion of thenr.

— For the eleven months ending 31st May,
1878, Uttawa imported flour and grain nas fol-
lows; Wheat 4,963 bushels, value $7,012;
Indian Corn 3,351 bushels, value 53,951 ; Oats
-3,233 bushels, value $777; Flour 5 barrels,
value §37; Meal 14 barrels, value $39. Total
value, $10,825.

— Some time ago. we anticipated fuilures
among the boot and shoe men of Peterboro’ on
account of the numberengaged in the business.
We have already had to record several, and
now come two more, those of Thomas Rountree
and Joln W. Miller. Neither of them are very
large dealers, and. their liabilities will not be
heavy.

— The Supreme Court at Ottawa gave judg-
ment afew days ago to the effect that banlk-
ruptey and # decd of n;sngnment in the United
States could not affect real estate in Cmmdzt.
In some insurnuce appeals it was held 'thru,iay
wrong description of the-property did not void
the policy, when the mistake was made by the
agent of the company.

— One dealer in Chatham, Ont., slupped to
England and Germuny during Mn,rch, _ang
Aprily thirt,y-seven car loads .of  clover seed,
which is equal to about 15,000. hushels, osung
some $50,000.
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CARLING’_S_ AMBER ALE,
CARLING & G0.

Brewers ¢ Maltsters,
LONDON, CANADA.
A Stock of their celebrated Amber Ale and Por-
ter alwayson hand—in cask and in boitle, Orders
from the I'rade respectfully golicited.

Phillips’; Elkins’ & Crown,
WHITE WAX,

ALSO REFINED
Spermaceti
and
Paraffine,

Tn any quantity to suit purchasers, at Manu-
facturers lowest prices.

DEVINS & BOLTON,
Neoxt the Court House, MONTREAL.

—The coal shipments from Pictou last week
were 1,830 tons, aud the totai shipmeuts this
season to date 13,750 tons.

—The improvement made in vessels within
the lust few years is very remarkable.. Of two
Atlantic steamers, one built in 1840 and oune
built to-day, the latter carrvies fiftcen times as
much as the former did, with double the speed,
and an immense saving of fuel.

~ There is on exhibition at Messrs. Savage &
Lyman’s, in this city, a bar of gold from the
Jennings mine, near Truro, N. S, and some
specimens of ore. . T'he bar weighs about " fifiy-
uine ounces, and is worth between $1,100 and
$1,200. Tt is said to be the resalt of the labors
of eighteen men for twenty duysat a cost of
£035.

—The failure of S. R. Wickett, leather dealer,
of Toronto, is aunounced, a writ of attachment
having being issued, and Kerr & Anderson,
assignees, being in possession. Mr. Wickett is
the security for John Holmes’ recenl composi:
tion, and his fuilure is likely to nullify the
arrangement.

— The dispute between Messrs. Baylis and
Drummond of this city, arising out ofan at-
tempt of the former to force the latler into in-
solvency, has been amicably settled. The suit

for damuges against Mr. Baylis has been with-

drawn, and the $12,000 in Londs in the hands
of Mr, Drummond, have been handed over to Mr.
Baylis.

— Dr. Carmichael, a young physician of
Ottawa, who commenced practise there some
four or five years ago, and started in the drug
business about the same time, has fuiled, with
lisbilities amounting to between $4,000 and
$5,000. A doctor who has anything of a prac-
tise, generally finds that he -has enough to
attend to without selling drugs and dye-stuffs
as well, .

—~ The Surdiniun appears to have suiTered
very little by the explosion which recently took

- place ‘on board. ALiverpool paper says she

ateel Go'y of Canada.

WORKS

LONDONDERRY,
NOVA SCOTIA.

rPUE SUBSCRIBERS ofter for Sale the PRO-

DUCTS of the aubove Works, consisting of'

COKE PIG IRON, Nos. I, 2 and 3.

BAR IRON, Assorted Sizes, *
“381 EMENS.”z AND
CUT to SPECTAL
Do Do, . g Lhw:;um
W SIEMENS BEST,” REQUIRED,

" The above Iron is of VERY SUPERIOR
QUALYTY, being entively made from Hema-
tite Ore.

Gillespie, Moffatt & Co.,

12 St. Snerament Street, Montreal,

AGENTS,

Steel Co'y of Canada.

presents no outward appearances of having sus-
tained any damage, and, beyond a slight
blackening of the hold of the fore-hatch, where
the explosion originated, the interior of the
ship bears no traces of the effects of the
accident.

~ The Newfoundland Government has issued
a proclamation, naming the pores in the Island
at which goods in boud, or dutiable goods, may
be landed. lHerctofore, it has been the practice
to clear for any port, whether there was a
Custom House there or not, but now collectors
have been apointed at all the principal ports,
and there is a.penalty of $800 imposed, with
the forfeiture of the gocods, if' landed elsewhere.

— A fur dealer of Adams, N. Y., who las
been pursuing his business at Kingston, recently
shipped from there over ajton and a-haif of
furs, consisting of 19,000 musk rats and some
other fine furs; and & few days later shipped
three tous, consisting of over 25,000 musk rats,
with a good proportion of fine beaver, mink,
martins, otter, &c¢. Many of the furs were pro-
cured from North Frontenae.

— A writ of attachiment has jssued against

Albert Odell, the Sherbrooke jeweller, whose
case we noticed lnst week, Ilis creditors seem
disposed to make a searching enqguiry into his
atfuirs, an@if fraudulent practices are proved, it
is to be hoped they will not be covered up by a
subsequent compromise, but that the cause of
commercial morality will be vindicated.
.. =~-TLouis Ratelle, of Terrehonune, a store-
keeper of long standing, some sixteen years ov
move, has succumbed to the long-continued de-
pression, and an attachineat has beea 'served
on him. UHe has been reported as bard up and
pushed to meet his engagements: for some
monthbs past, and his failure is therefore not
altogether unexpected. Liabilities about §6,000
1o $8,000. ' o

Lending Wholesale Trado of Queﬁe c.

J. H. BOTTERELL & CO.

VALIER STREET, QUEBEC,
BOOT AND SHOE

MANUFACTURERS,
(WHOLESALRE.)
Always on hand a full and complete stock
at rensonable prices.

Orders by Mail will be earefully selected
and promptly shipped.

DERY, ST. LAURENT & CO.,

Auctioneers & Commission Merchants,
Sole Mannfaeturers of

Blastic Paint, Lubricating Oll, Paluts,
Olls, BRrushes, &e., &,

No. 41 ST. PETER STREET,
QUEBEC.

THE
CANADA MATCH CoO,,
W. E. M. ROBITAILLE,
GENERAL AGENT,
91 ST. PETER STREET, QUEBECV.

— Itis reported that.there area couple of
Marine [nsurance Companies doing business in
this city who are taking risks on cattle shipped
to Britain, at the presentlow rates, with mor-
tality. 'Lhis is a very unsound way of doing
business, and shows either that the companies
are anxious to rake in all the premiums they
can, or that the agents are unworthy of the
positions they hold, No company can assume
such risks and continue long to prosper.

—J. Martin & Son, tailors, of Toronto, here-
tofore supposed in good position and enjoying
good credit, ealled a meeting of their creditors
lnst week, and have since arcanged & composi-
tion of 50 cents, payable in 3, 6,9, 12 and 15
months. The senior partuer has been for g
long time in the sanloon business as well, in
which it was understood he had acgnived a
competence before engaging with hisson in the
clothing business.

—J. G. Gill, a stove and coal dealer of
Fredericton, N B., bas surprised his creditors,
not agreeably, by proposing to pay (hem 20
cents on the dollar of their claima. This, in
the face of the generally held opinions of his
good standing, is surprising. His record up to
the last moment was a good one, and there is
an impression that aninvestigation would ba
en rdyle before accepting his offer.  One of his
principal creditors for $2,200 is secured.

— We have received from J. W. Johnson, of
the Ontario Business College, Belleville, a copy
of a work issued by him, called “ Joint Stock
Company Bookkeeping.” It contains & digest ot |
the law affecting ‘joint stock - companies, the
manner of forming them, and an elucidation of
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Yeading Wholexale Trade of Montrenl

Leading Wholesale 'I'rade of Montreal

Lending Wholesnle Trade of Toronto

MORLAND, WATSON & CO.

Wholesale Yron and Eardware Mer-
chants and Manutacturers,

SAWS, AYES, AND EDGE TOOLS,
SPADES and SHOVELS, LOWMAN'’S PATENT,
Cut Nails, Horse Nails, Horse Sboes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Oils, Glassand Putly, and all descrip-
tions of

SHELF AND HEAVY HARDWARE,
MoxTrEAL Saw WoRKs,
MonTREAT, AXE WORKS,
Crrayry Suovern Works,
385 & 887 ST, PAUL $t,, MONTREAL

HMHAMILTON & CO.

(Suecescors $o Kamilien, Lownstury & Co.,)
MANUFACTURERS AGENTS,

Commnigsion Mercharts,
AND IMPORTERS OF

House Furnishing Hardware, Heavy
Met'ds. Etc.
43 DOCK STREET,

ST'. FJORIN, N.J3,
P. 0. Box 225,

T. K. JENKINS & CO,,
AUCTIONEERS,

sekanss, Jotbors aad Real Bolale Ageals
ALSO
ENGLISH, ATEERICAN & CANADIAN MANUFAGTURERS' AGENTS,
223 & 225 HOLLIS STRERT,
Opposite A. Mc Leod § Co.,. ... Tlil{fice, Nova Scotia.

Comumission M2

g Consignments of every description solicited,
aud Jiberal advances made thercon. Dry aud es-
tensive Storage Itooms on the premises. .

the best form of keeping their hooks *Iu s
designed for the use of accountants and Dbusi-
ness colleges, and will no doubt prove of great
practical adviutage to snch. An advertisement
of the work will be found in another coliimn.

— We recently mentioned that frogs were
heing shipped from Carleton Place to the New
York miarket. Itappears quitea profituble trade
is being done in this line. The pioneer. of the
business, wnd his soun, recently made a trip
down the Mississippi in a small boat, nnd after
an absence of four or five days returncd with
160 1bs. of Trogs legs. These are sold at 50
cents per 1b, and are cousidered a great deli-
cacy.

— The imports of fresh beef into the United
Kingdom for the first four months of 1878
amount 10 192,648 ¢wi, of the value of £502,845,
ageainst 184,445 ewt,, valued at £518,508 in the
correspouding period of the previous year, In
the like period of 1876 the quantity imported
wits only 32,585 ewl,, of the value of £87,573.
The laegeinerease in the past two years has been
made from this side of the Atlantic, and a con-
siderable portion has been from Canada.

— A test ol " the elliciency of the Toronto fire
brigade was made a tew days ago, in presence
of Mr. Lang, agent of the Gommercial Union
Insurance Cotmpany, who is-in this cotintry at
preseut, visiting the branch offices of his Com-
pany. An abirmn . baving been sounded from
oue’ of the boxes, the fireen from one of the
stations some distance off were on hand and

JOHN McARTHUR & SON,

Importersof and Dealersin

White Lead & To
DRY AND GROUND IN OIL.
Varnishes,Oils, Window Glass, Star,
Diamond Star and Donble Diantond Star Brands
English 16,21 and 26 oz.Sheet,
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Sheet
Glass,
Painters and Artists Materials,
Chemicals, Dye Stuffs.
Naval Stores, &c., &c., &e,
OFFICES AND WAREHOQUSES:
310, 312, 314 and 316 St. Paul Street
AND
253, 255 and 267 Commissioners Btreet
MONTREAL.

MILLS & HUTCHISON,

ST. HELEN ST,
MONTREAL,

CANADIAN WOOLENS.

SPRING SAMPLES COMPLETE.
STYLES ATTRACTIVE,
AND .
Prices in favor of the Buyer.
§Z&~'Iravelers now on the road.
INSPECTION INVITED.

KT Se

had a stream playing within two minutes, Mr.
Lang had to admit that it was better time than
the London fire brigade could make.

— The Municipal Couneil of the suburb of St.
Cunegonde have decided 1o erect Water Works
at an estimated total cost of $100,000, the work
to be concluded by 1st December next. U'he
Corporation purposes issuing dehentures 1o the
amount of $77,000, 372,000 ot which will be
negotiated by the succesaful contrictors, Messrss
Berger & Beique, who will receive the benefit of
the revenue derived for 25 years. At the expira-
tion of that term the Corporation will be at
liberty to pay the full cost of the works to ihe
contractors, and agsume possession,

~— Two magnificent plaus of the water com-
munication of the St. Lawrence, one covering
the distance between Quebee and Monteeal aud
the other that between Moatreal and Kingston,
have been prepared for the Pacis exhibition, by
Mr. Rennedy, Chiet Engineer of the Montreal
Harbour Commissioners. They are drawn to
a scale of 3,000 feot to the inch, and show
with great miniteness of detuil all the peculinr-
ities of' the channel, shoals, buoys, lights, drédg-
ings, completed and prospective worlks, rpids
and canals. A stitement of the cost of the
various works is also given.

~ It is but proper to explain that the para-
graph in last week’s issue respecting the St
John's Pottery Company referred to the old
company, whose failure we duly recorded at
the time it oceurred, Mr. McDounld, the largest
stockholder, hought up the works and is carry-
ing them on vigorously. The‘suits referred to
bave just been entered against the ex-directors,

. issue, are about to resume operations.

ESTADBLISIEND A. D, 1810,
PETER R. LAMB & CO.
MANUFACTURERS.
TORONTO, ONT,

Blacking, Gluce,

Snow ¥Blacking,
Leather BPreserver,
¥lavness Ofl,

Neats Kool Gil,

Tvory Black,
Animal Charconl,
Saper Phosphate,
ifone Dust.

The Toronte Tweed Co.

Hird, Fyfe, Ross & Co.,
CANADITAN

WOOLLENS,

14 Front Street, Hast,
TORONTO,

TO COUNTRY DEALERS.

We will forward to any address (no ch.u oo for
pucking) sample lots of

Saleable Stationery,
For cither of the following amounts :
For TEN DOLLARS, v
For FIFTEEN DOLLARS,
For TWERNTY DOLLARS.

The package will contain a nice assortmeut
for those who only want to earry a small stock
—all will be put in at wholesale prices, so that

any of the lines may be ordered at the same
figures,

All very cavefully Selected. No bad Stock,
Morton, Phillips & Bulmer,
Importing and Manufacturing Stationers
MONTREAL.

but they deny any responsibility, nlleging. that
the errors they commitied were not due to Jack
of vigilance but to absence of knowledge of the
business, and that they themsclves were the
greatest sullerers by the misfortunes which over-
took them,

— We are glad? to notice that the ¢ Smith-
Elkins' Manufacturing ~ Company,’ of Sher-
brooke, whose suspension we noticed in arecent.
At a
meeting of creditors held last weck, the state-
ment of afluirs submitted was of sueh a fivor-
able mature that it was decided to cancel
insolvency proceedings and re-convey Lhe estate
10 the Company, The mnnagement will remiii
in the snme hands. Itmust be very gratifying to
the ‘people of Sherbrooke to know  that so
prominent an industry, and one which contribut-
¢s 50 much towards the .prosperity of that go-
ahend town, is not to be extingnished.

— From the opening of navigation till the
28th of  May, there were shipped from the St.
Liawrence for the Buropean market 1,285 tons
of phosphate. -Of this guantity 935 tons was
seni by barge to Quebec, and there loaded on
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Leading Wholesale 'Erade of Montrenl

Leading Whelesale 'Trade of Montreal,

Leadingz Wholesale ‘Trade of FFomntread,

. &. DANSEREATD,

17 St. Lambert 11U,
. MIONTREAL,
Sole Agent in the Dominion for:

Messrs, FAURE FRERES Bordeanx, Proprictors of
Grunnd-Larose, Chateau (du Gay, Chateau La-
burthe, Burdeaux Wines, Cognacs, Champagnes,
Sacrmmnental Wines, ele., ote.

Sole Ageut for ANDRIE ARGOT, proprictor Nuit's
{Burgundy) best Wines of Burgundy, Nuit's,
Chambertin, Beaune, Silléry, Remandée,Clos-You-
geot, ete., ete,

Merchants and individualg, prurchasers of - French
Wines, I + Brandies (ot 1ce ill nnd it ad-
vantageous to address themselves to Mr, M E
serear. whn also fmport= French goods of eve

criptiondirect from France, at e lm\valpn«.ub, wutt
ot the best quatity,

HiLL, BITGHELL & GG
Nos. 287 & 289 Commissioners 8t.,

Distillers and Manufacturers of

CORMIALS, CIWOICE PRUTTSVIRRUPS
'O GINS, BUETRIZS,
WHRLISIKIES, BRANDIES, &c.

GINGER WINES.
GINGER WINES.
JOHN BULL BITTERS.
JOHN BULL BITTERS.
AT

REDUCED IPRICES
THE TIMES.

TO SUIT

Prize Medal and Diploma, Exposition Univer-
selle a Paris, 1867.
Silver Medals, Provincial Exhibitions, 1868
"70-"73.

hoard ship ; the bul.uu.c, 350 lons, wis sluppcd
from Moutreal to Liverpool direet. To. this
may be added 395 tons sent by Preston & Co.
by rail during the winter months to theiv artili-
cial manure factory, at Greén Point, N. Y.,
making the total amount slipped from the
Otlawa district since Javuary 1st 1,590 tovs.
It is estimated that the shipments vin the St
Lawrence to Great Britain and continentan]
markets daring the present season will reach
7,000 tons. The curcent ride is S16.50 per ton.
— A new branch of trade has been introduced
at Woolwich for compressing hay for exportin
case of war.  Extensive machinery and plant
has been erected for the purpose.  T'he advan-
tages to be derived will be great to any army
actively engaged, which will be supplied with
forage of guaranteed quality, packed in the
smatlest possibledimensions, The portable stab-
ling which has hitherto been furnished only to
home stations for fitting out troopships whenever
it may be requisite to transport horses is now to
be sent in considerable quantities to Malta, and
placed in store there for use if necessary.
Ganda should be able to furnish large quanti-
~ties of baled hay for export.
— The Great Western Railway is reducing its
hands. A Hamilton paper says: —* On Satur-
day some 300 men in the Great Western work-

T

ESTABLISHED 4800.

L‘!MM\ES, GLARE & C0.

WroLESALE pRUGGISTs

AND

MANUFACTURING CHEMISTS

MANUFACTURERS OF
Linsecd 0il,
White and Colored Paints,
EFury,
Suleined Planter,
Land Plaster,
AND SPECE GRINDERS,
IMPORTERS O
DY STUFFS, NAVAL STORES, OILS, §e.
—o0
382, 384 and 386 ST, PAUL STREET
MONTREAL.

&, R. IVES & CO.,

QUIEN NTIRNET, MONTREAL,

BRUG

MANUFACTURERS
I A FRID W A IRE,

Stov:s, Iron Railings,

CASTINGS, &c.

Orders will receive prompt aitention.

Shops along the line were notified that their ser-
vices, at all events for the present, would notbe
required, and the remainder were asked to choose
whether they would aceept a reduction of one-
third wages or work four daysin the week?
They chose the latter alternative. It is stated
that on eich of the track sections a man hus
been dismissed, and that over the whole road
the dismissals in all the departments will reach
nc~uh four hundred persons, The engincer
and carpenter. shops in this city have been
closed for the present.”

— I'he total wileage ¢f the railways in Can-
ada, wecording to Mr. Brydges’ last report, is
16, seventy-nine miles of this being double
track on the Great Western and one mile on
the Canadan Southern Railway. There are
2783} miles of iron rails, 27654 of steel rails and
25} ot woaden vails.  ‘TUhe number of passengers
carried was 6,073,233, as against 5,544,814 in
1876, being nn increase of 528,419. The trallic
enrnings were 318,742,053 48 und the expenses
$15,200,001 48. The percentage of the expenses
to the earnings. was 81.59. The number of
persons killed was one in every 1,214,646
rried, and of injured one in uel‘y 337,402
curried.

— A demand of assignment was recently made
upon J. G. Joseph & Co., wholesale jewellers,
Poronto, a well-known firm, who have done a
large business. They contested tlie writ, and it
bag been set aside, the pluintiﬂ‘s' Moss Byos. of

HENRY CHAPMAN & CO.,

Montreal.

Sole Agents in the Dominion for:—

Messrs. (}onmlt.z, Byass & Co., Xeres de la
Frontera, Shervies.

“ PG, Sandemnn & Song, Oporto, Ports

% Butler, Nephew & Co. do. do.

“  Pablo, "Oliva & (,xy.stlen, Tarragona, Red
Wmes

¢ Leal Brothers & Co., Madeira, Madeira
Wines.

“  Theo. Roederer & Co., Rheims, Cham-
pagnes, '

“ G, H. Mumm & Co., Reims, Cham-
pagnes,

1

Louis Renouf, Epernay, Champagnes.
« Culol&,l‘ﬂskbo Bmdmu\ Fruits &e.
“ Pmézt Castillon & Co,, (Jogmu.,, Bran-
ies,
« A, Houtman & Co., Schiedam, Gins.
% R, Thorne & Souns, (xreuxo(k "W hiskies.
“  Wm. Hay, Fairman & (/u, Glusgow,
W hiskies.
#  Machen & Co., Liverpool, Export Bot-
tlers of Guinpess & Sons' Dublin
Stout.
¢  Robt. Porter & Co. London, Export
Bottlers of Bass & Go's Ale.
¢  D.J. Thomson & Co, L"lth, Ginger
Wine, Old Tom, &e.
Mr. Wm. \I(,I‘wan deburgh Scotch Ales.
Mr. Lawrence Jo;ce, Ln'expool Pickles,
Sauces, &e.
The North British Go.,Leith, Paints, Colors, &c.

W™ Orders taken only from the wholdsale trude.

OWEN McGARVEY & SON,

WHOLESALLE & RETAIL

FUORNITUIZE
7, 9 and 11 St. Joseph Street,
MONTREAT.

FPMIEIR business is the oldest in the city,

having been established over 30 years apo
by lhe senior member of the firm. Since the
opening of the new wareroom their stock is
nckno\\le(l"cd by all who have seen it to he
the lmg(‘:l best assorted, aud decidedly the
richest everon view in 1]10 Dominion.

The Wiliolesale Store confainsa very Inrge assort-
ment of plmn Furniture, also at vetail rates, whieh
have been reduced 20 per cent. bLelow former
prices. AN goads warranted to be as represent-
ed; if not, can be returned and nmoney refunded.

A erll of inspection is requested at

OWEN McGARVEY & SONS,
7, 9 and 11 St, Joseph Street,
The Oldest Furniture Store in the City.

Montreal, being condemned to pay treble costs,
on the ground that the writ had been issued
without reasonable cause. The case has
caused much comment among the trade, and is
likely to entail rather serious conscquences
upon the firm taking the action. A suit for
damages for a large sum is spoken of as likely
Lo be entered by third partics who had guarau-
teed the transaction upon which the demand
was taken, and who claim thut, owing to un-
favorable reports circulated about them, as they
allege, by the firm making tbe demand upon
Messrs. Joseph & Co,, their business reputation
bas sulfered materinl iojury. The case is
likely to develop into a cause celebre, unless
an amicable setilement 1s cffected, which is -

) Llloxmht bardly possible,
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- H. SUGDEN EVANS & CO.

{Late Evans, MERCER & Co.)

WHOLESALE DRUGGISTS

MANUFACTURING
Pharmaceutical Chemists,
41 7o 43 ST. JEAN BAPTISTE ST,
MON’I‘REAL.

Lvaxg, LiscHER & EVANE,

g8, Soxs & Co.,
Ewu 2 Jondon, Eng.

Liverpool, Eng.

WILLIAM DARLING & CO.,

IMIORTERS OF

Metals, Hardware, Glass, Mirror Plates
Halr Seating, Carriage

Makery? Trimmings and Curlfed Halr,

Agents for Messrs, Chas, Ebbinghaus & Sone, Munu-
facturers of Window Cornices.

No. 30 §t. Sulpice, & No. 379 St, Paul Streets,
MONTREAL.

1878.

SPRING STOCK

COMPILEYE

IN EVERY DEPARTMENT.

“'e shall keep OUR Sll)U\ WELL ASSORTED
this season, and invite those looking for a
destrable Stock Lo make o visit to our establish-
ment, ‘

ST.JOSEPH STREET, MONTREAL,
T, FAMES CEAXTON & €O,

18178,

The Jowvnal of Gomrmerce

'f‘mANCE AND JNSURANCE REVIEW.

MONTREAL, JUNE 7, 1878.

CHARGES ON COLLECTING DUTIES.

1t must be admitted that some explana-
tion is due to the public, in addition to
what'is given in the public accounts, with
reference to the deductions from the
¢ustoms revenue, and especially at the
port ‘of DMontreal, under the head of
charges, Our attention avas first drawn
to this subject by Senator Macpherson’s
speech in the Senate on the public expen-
diture, and if any reply was made, it
escaped our notice. - The Senator did not
deal unfairly with the subject, for he ad-
mitted that it would be wholly impossible
1o reduce the expenses of collecting inthe
proportion of the decrease in the revenue.
He complained chiefly of « large increase
in the face of a declining revenue. Theve-
duction in the revenue at the port ‘of Mon:
neal in 1877 is in round figures $2,000,000
as compar 8d with 1875, while the cost of
collection has increased by about $1S 000.
The Montreal Gazetic, in a very elaborate
'wbwle on tho same Slleect- mclud,es ﬁv

years revenue and charges, while Senator
Macpherson took three. The increase in
1877 as compared with 1873 is about
$30,000. The fact that this very extra-
ordinary increase has been attributed to
the creation of subordinate offices in
order to reward political adherents ren-
ders it the more incumbent on the
Government to offer satisfactory explana-
tions if .in their power. Our own belief'is
that it will be found on investigation that
one cause of the great increase is owing
to a change in the mode of keeping the
accounts, and if we are correct in what we
admit is a mere surmise, we think that a
considerable improvement has been eftect:
ed. We find that in the year 1877 the
amount disbursed through the collector
as charges connected with the éxamining
warehouse was upwards of $14,000. In
1876 the examining warelouse charges
were over $12,000, of which $5,645 was for
cartage. Now in 1873 there is u charge
of %3,952 for “excess of expenses over
collections at examining warehouse.”
Qur surmise is that from 1873 up to 1875,
it was the practice to pay expenses out of
receipts, and to charge only the balance of’
expense, and that the present rule is to
creditall veceipts and charge all expenses-
Should we be correct, it would, we are
assured, be admitted by Senator  Mac-
pherson that the modern practice is an
smprovement. We have not been able to
satisfy ourselves. that the examining ware.
house receipts have been credited, though
we do not doubt that it will prove so.
The mode adopted by Senator Macpher-
son and by the - Gazelie of blocking the
charges does not convey a correct idea of
facts. Tt will be found on examination
that the year 1875 was that of the largest
revenue at the port of Montreal of the
five years in the Gazelle's table and of
the three in Senator Macpherson's, and it
is the yearthat the Senatorcontrasts with
the other two to show the great increase
in the two latter while the revenue was
decreasing. Now it so happens that in
the year 1875 the number of employees
and the amount of salaries were greater
then in either 1876 or 1877, and instead of
there being a progressive increase in
sularies there has really Leen a reduction
in the number of employees and con-
sequently in the salavies, The true mode
of ascertaining the charges is to separate
the disbursements for salaries, which are
furnished in detail to- each individual,

from the incidental expenses paid through”

the collector.’ "1t will appear, unless we
are much mistaken, that in 1875 there
were 110 employes, receiving $88,308,58 ;

in 1876, 102 employes, receiving $81, 0"4 :

'93 and in 1844, 97 employes, receiving

“80?13.33. The number of employes in
is precisely the same as in 1873, 1n
] 644 there was a general increase in sala.
ries. Tide waiters were raised from $500 to
%550, appraisers from $800.to $900, and
clerks and other subordinate oflicersin like
proportion. We are notaware whether this
was under instructions from the present
Government or the one which preceded it,
as it was in the very year of the change,
but it is not a point of much jmportance.
We do not think there is anything in the
salary branch of the charges which even
calls for explanation. The disbursements
through the collector have increased from
&14,525 in 1873 to $37,476 in 1877. We
have given what we believe to be a cor-
rect solution of one branch of charge.
There is - another formidable increase
under the head of wages of Jockers. The
other large item is the cost of insurance,
fuel, water, gas, postages, telegraphing,
cte,, ete., but there is no very material
varintion in it. It has been usual hereto-
fove, when explanations are required upon
such items of expenditure as those which
we have been considering, todemand it in
the committee on public accounts, where
it can always be given promptly by officers
acqua inted with the details. Last session
there was more discussion in the Senate
on the public expenditure than in the.
House of Commons, owing to the fact that
Senator Macpherson has devoted a large
share of lis attention to the subject.

x__u

THE SUGAR DUTIES.

We copy n second letter from Mr.
Alexander MceGibbon on the interesting
subject of the sugar duties, and shall avail
ourselves of the opportunity to make
a few additional remarks. Before doing
50 we must explain that, in referring to Mr.
McGibbon's former letter as being “ obvi-
ously intended to serve a political object’”
we did not at all meun to imply that he
had any personal object to serve, nor
indeed did we mean to convey.more than
that the political bias of the letter was
caleulated to detract in some degree -

from the force of the argument. With
regard to his present letter we are

glad Lo observe that the writer admits
frankly that the question is not free from
difficulty. Mr. McGibbon cannot, we pre-
sume, be unaware of the fact that the
export trade in “ American whites” has
been largely stimulated by the importa-

‘tion into the United States, ’a’t very low
‘rates of duty, of sugar of the best quality

artificially colored, so as to enable it to
ocome in under the Dutch standard test of

icolor: below, what it ouglit to have. paid,

| A special t.req,smycommlsswn has been
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sitting for some time on the subject, and
a new description of test, the polariscope,
has been §uggesteds The latest informu-
tion on the'subjeetis that the commission
has unanimously agreed to a report re-
commending that the polariscope be dis-
carded ‘as a test for sugars, and that
specilic duties be levied. The rates sug-
gested are to be based on the Dutch
‘$tandard, {he number being fourteen
instead of tbirteen, which is our number
for the fall in duty, and are to be uniform,
instead of graduated as with us, and ave
to he double on all sugar exceeding No.
14 Duteh standard. © This will be a new
policy. Before the Imperial Government
abandened all duties on sugar there were
graduated rates on five classes, the highest
rate being 50 per cent.. over the lowest.
In the United States there have been six
classes, and the highest rate has been
rather more than double ‘that of the
Jowest. The new proposition would be to
leave the highest rate at what it is- at
present, and to increase by fully 50 per
cent. orr more the duties on sugar ranging
from fourtecen Dutch standard to twenty
and upwards. On the other hand, the
duties on the grades above seven and up
to fowrteen would be considerably ro-
duced.  Qur Canadian poliey as estab-
lished-in 1808, when Sir John ‘Rose was
Minister of Finance,and Mr. C[‘illey,Minister
of Castoms,was based chielly on «d valorem
rates ; and Mr, Dustan hasadmitted in his
last Ietter that he is favorable to this
system. ‘The reason for placing an addi-
tional specific duty was that-it was held;
and we think correctly, that the temptz't-
tion to traud when ad valoren rates ex-
ceed 25 per cent. is too great to render it
éxpedient to adopt them. On this ground
a rate was fixed of 1 cent. per.1b. on the
quantities equal to or above No. 9 Dutch
standard, § of'a cent. on all below No. 9,
and § on melado. The lowest rate of the
combined ad. calorem and specific duties
has been estimated to be about 1§ cent
perib., while the highest eannot be much
if at all, short of 3 cents. The variation in
the duhes between the lowest and highest
grades would therefore appear fo be
about double, or equal to what is proposed
according to the recommendation of the
United States commission, and 50 per
<ent. greater than the variation between
the highest and- lowest grades for a
number of years previous to the abolition
of the English sugar duties. The guestion

of the sugar duties must be discussed

without refererice to frauds or to. excep-
tional civeumstances, whicli we are; never-
Lheless, 1efldy to admit, may require
specml leuxslutlon. The tsuiﬁ‘ however,
must he fr'mn,d in qm.oxd'mce “witle pnn-

ciple, and wo are gratified to ‘find that
Mr. McGibbon admits that the amount
of encouragement or protection which is
really a {ax ‘on the consumers should
receive the serious attention of all parties.
We were for snme time urging Mr. Dustan,
who has of late been the special advocate

_of the refining interest, to state precisely

what would satisfy him, and in his letter
of the 11ib, published in the Jourvaw ow
Comyencr of 19th April, he has specified
what the refiners would - be contented
with, Now Mr, Liustan claims that the
specific duty on sugar under 9 Dutch
standurd, whicl is' at present one half
cent per b or 30 cents per 100 lbs,,
should be reduced ta 374 cents per 100
lbs. XNow this is a demand immensurably
beyond ‘any- protection that has been
claimed by the refining interest in the
United States. It is to be borne in
mind that these -sugars have the pro-
tection of the ad valoren duty of 25
per cent., which is equal to about 50 cents
per 100 1lbs. ‘belween  very  high and

Jlow  grades, so that high-priced refined

sugars would pay 'in round: figures §3 per
100 1bs., while low-priced would pay, under
Mr. Dustan’s sclemne, 371 cents per J00
lbs., specific, and 25 per cont ad valorem,
cqual to 871, or in all §1.25, or a protec-
tion of $£1.75 per 100 s, 1f our ealeula-
tions: are errohéous we' feel assured "that
Mr. Dustan and My, MeGibbon will believe

. that they are unintentionally so, and that-

we shall be only too ready to acknowledge

“and correct any evror that may be found
_in them.

Mr. McGibbon expresses the
opinion that -4 it makes no difterence to

¢ the treasury whether the duty is col-

# Jected on the raw article or the refined.”
Now, in round figures the consumption of

“imported sugars may be  estimated at

100,000,000 1bs., which at £3 per 100 lbs.,

“decording to our- own estimate above,

would-yield $3,000,000. 1f the same quan-
tity were to go into consumption at$1.25,

“which is Mr. Dustan’s proposition, it would
“yield S],..a() 000, entailing a loss to the
_revenue of 3
- stood that we ave dealing with extreme

$1,750,000. It must be under-

prices on botls sides..  1f we take the aver-

ages, under the present tarifl’ the loss to

the revenue would bhe about £1,000,000 if
the sugars imported were to pay the rates

.in the lowest instead of in the highest

geale, IF a iarift were adopted more
favorable to the refiners the loss to the

. revenue would, of course, be materially’

incrensed. In- considering  the sugw

~duties it must Le constantly borne inmind

that they constitute a most. important

“branch of our vevenue, and that they can-
ot be trifled with even to secure the
. usmblx-lnnem, of“hnt we ;\dmxt W ould be

i

a most beneficial industry, " Had Mr. Me-
Gibbon confined himself to n censure on
the Clovernment for having permitted the .
introduction of foreign sugars under a
bounty we should not have interfered in .
the discussion, for we maintain that it is
not sound policy to permit foreigners to
force goods upon our consumers in viola-
tion of the natural laws of trade. Concur-
ring entirely as we do with Mr. Dustan

- and Mr. McGibbon in the propriety of im-,

posing a countervailing duty on foreign
sugars equal to any bounty granted to
them, we are well aware that England
has not acted on that principle.” Mr,
Dustan referred to theConvention between
Enpland, ¥rance,Belgium, and the Nether-
lands as enacting a surtax. This is an
error. We believe that the Convention

; authorizes lhe contracting  parties to im-

pose a surtax, hut England has not im-

. posed it, and in a very late English paper,

we observed that a deputation of West,
Indian planters had been remonstrating.
as vigorously as Mr, Dustan has been doing,
liere, against the importation of beet-root,
sugar in its crude state on which bounty.

--is granted in France, and which, of course,.

has material advantages in the English.
market over the sugar of our own colonies,.
It is the produce of this vewy specially

favored sugar that we receive in tle form
of “Scotch yellows,”” and which Mr, Mec-,
Gibbon has the candor to admit is a Waie.”
ficult subject ** to grapple \\1t11. Me is o{“
opinion that the Scotch * have a secret in

adulteration ** not known to the "Ameri-’

. cans. We should imagine that a chemi-

cal analysis of the Scotch yellow would at
:111 events disclose the nature of the adul-

eration. We confess that after a full,
(,onsldemtlou of Mr, McGibbon's letter wo.

“do not discover that he has suggested any
; other remedy than a countervailing duty’

on American sugirs equal to the bounty,
a proposal to which we see no objection,”
buk which, wa are much inclined to think,
would not lead to the re-opening of our’
refineries, nor to the abandonment of the
trade in Scotch yellows.  The subject,’
althiough not free from difficulties, has un-
dergone so much discussion that it cannot,
be very difficult to arrive at an equitable
solution, and move especially if it should

. not be further complicated by attempts to

establish beet sugar manufactories, which*

- we 'should hail with delight were it not

that their sole lLiope of success would be’
bLased on an enormous plotectlon under®

which consumers would have to pay high’

prices, while the sugar revenue \\'ould be

complete]v destroyed.

—

vy

— The Nith Valley creamery, Hay :vule, r<.~

. geives over 10,000 lh of mitk dpily, - = - "
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TRADE PARALYSIS.

The most recent accounts of the prin-
cipal British and Continental indusiries
are mosb diseonraging, In  Lancashire
there has been a complete paralysisin the
cotton trade, and the disputes between
the employers and the operatives have
culminated in serious riots and the wreck-
ing of several mills. Blackburn seems lo
have been the place that has suffered
most. In Preston the operatives had re-
sumed wovk at the reduced rates, Lut
owing to the refusal of the Kast-lan-

enshire operatives to accept the reduction,

the “Preston members of tho Masters’
Associntion ordered their mills to be
closed, thus throwing thousands on the
streets. The society of the Operatives Asso-
ciation had issued a manifesto appealing
for public help, the conclusion of which is
as - follows: ¢ Whatever destitution,
¢ erime and immorality may emanale
“ from the lock-out of so many thousands
“ of men, women and children in Presion
# will not have been brought about by any
“action on our part. We have unre-

tgervedly submitted to the employers’.

“terms.  Can human nature be expected
{0 do more than make entire submis-
‘sion.” " The Preston cuse is caleuluted to
excite great sympathy, owing to the un-
conditional submission of the operatives
and to the absence of any serious rioting.
In South Wales large numbers of men
are being dischargad from the stecl works,
and in several collieries, also, hands are
being ‘discharged. The pig iron trade
is said ito . be deplorally bad, and the
Freneh and Belgian coal aud ivon trades
are all bélter off than in England. It is
rauch to be i'Gg\'eLted that, not only all
the leading trades in the British manufae-
turing districts, but likewise those on the
‘continent of Europe, arc in a state of the
greatest deptression. In Lancashire, es-
’p‘ecia]ly, i,}u; stoppage of the mills must
‘produce distress of the most aggravated
character, and must lead, it may be
‘feared, to calamitous resulis.

THE BANK OF MONTREAL:

On another page will be found the re-
-port of the annual meeting of the Bank
of Montreal, of which, foremost among
her institutions, Canada has reason io be
proud. The expressed views of so many
of our leading business men _who form the
‘Directorate, and of the General Manager
than whom, no less for his wrbauity  of
‘manner than for his clear business in-
sight and high finaneial ability, no banker
.on the continent i,s_' entitled to g}'e'ater
consideration and esteem, render tlie re-
port of the annual meeting of-this hank

specially interesting. Tho results of the
year's business, as shown in the statement,
are the more sitisfuctory. when we ' coit-
sider the character of the period through
which the country has heen passing, and
vefleet the highest eredit upon those who
have the control and direction of its af-
fairs,” Canadians in all parts o' the Do-
minion, and people in all parts of the
world who have any basiness relations
with ug, naturally look to the Bank of
Montreal as the great index of our worth
and progressas o peaple. The remarks
made by the president, Mr. Geo. Stephen,
one of our foremost merchants and manu-
facturers, of Mr. Thomas \Workman, M.P,,
senior partner in the leading hardware
firm of Frothingham & Worlkman, of ihe
vobust veteran financier, Sir Alex, T.
Galt, and of the Hon. Thomas Ryan, will
commend themselves as replete with
sound practical wisdom. The remarks of
Mr. R.B. Angus, the General Manager, in
reply to the resolution tendering the
thanks of the meeting to himself, ilie
managers, agents and other officers of the
bank, contain a condensed and compre-
hensive view of the financial and business
situation, which will be read with interest
far and near. TFortunate are the share-
holders of the Bank of Montreal,

THE VANDAL IN TIIE FOREST.

Such is the caption of an article in a
recent issue of the New York %¥mes pre-
fixed to a communication from Mr, James
Little of this city, lumber merchant, ad-
dressed to- ITon. David A. Wells, on the
all important subject of the timbersupply.
Mur. Little has sounded many a note of
warning to Canadian Jumbermen through
the press and in pamphlet form, with but
litdle effect it is feared, and now he makes
an appeal to the reckless destroyers on
both sides of the line to pause in their
devastation and think of the future. As
Mr, Little is a gentleman considerably
advanced in years he can have no scifish
object in pursuing this sulject to the ex-
ten{ noted, and the not fur distant future
will probally prove that in this case he
might reasonably say :

#T1s the sunset of life gives me mystical lore,

Aud  coming cvents cust twir shadows

Lefure. :

Doubtless the majority of lumbermenin
Canada as well as in the United States
are fully aware of the value of Mr. Little's
words, but in too many instances these
Iater years stern necessity has compelled
them to tuke the short cut in order to
save themselves from total destruction.

_The lumberman in this respect often,
“resembles the robust youth who heeds not,

for the future, but syuanders, or vather

i-inexhaustible’ tnnber resources.

dissipates, that abundant strength and;
health which he should conserve to make
provision lowards a ¢ green old age.”’ As
the ZYmes says, Mr. Little goes over the
ground thoroughly in his leiter, which
should commend itself for its combined
terseness and compreliensiveness, and for
the vital importance of ils subject to all
legislators and public-spirited citizens.
Although the subject from this point of
view has been repentedly discussed in the
pages of the Jounrxan or CommErer, the
following lengthy extract from M. Little's
letter will not. be found valueless. After
referring to his own experience of half a
cenbury in lumbering operations, and wit-
nessing how rapidly one extensive timber
section after another in Western Ontario,
where he mostly operated, was stripped of
its commercial woods, as the cause of his
being led to an investigation of the sources
and extent of the supply tomeet the ever-
increasing consumption of the United
States and Canada, he says:

1 find of the 26 States comprising the New
England, the Middle, th: Western and North-
western to the Rocky Mountaing, “oniy four,
namely, Maine, Michigan, Wisconsin and Min-
nesotn, are now able to furnish supplies beyond
their own reguirements, and I will now piint
out the condition these States ave reduced to,
touching their snpply of building timber, nnd
how long they may be expected to stand the
drain on theirf resis at the rate of consumption
going on_of thi< judispensable material. - The
State of Maine which, not long since, could
bonast of most extensive pine forests, is now uil
butstripped of that valuable wood, and is be-.
sides so fur denuded of ity once-supposed inex-
haustible supply of spruce that the lnmberers
are forced to the head-waters and tributaries of
every river in the State to hunt for supplies,
and are stocking their mills ina large mensgure

~avith logs cut from sapling poles of from six to
cight inches in diameter, and this reckless and
wasteful slnughtering is carried on 10 such an
extent to supply the neighboring States and
for shipment abrond, that a few years will find
the people of that State without building tim-
. ber, cither pine or spruce, for their home con-
sumption. ‘The northern sections of Michigim,
Wisconsin, and Minnesota are the only locali-
- ties of the whole 26 States that are able to fur-

- nish supplies of white pine beyond the wants of
. theirown respeciive States, and: the deinand vn

them is so heavy for all sections of the country
that it will not be possible for them to respoud
0 it fur more than six or seven years louger.
Their wain streins are all stripped, and the
luntherers nre now operating at the bead-waters
of their tributaries, where they are ‘forced to

“bank many of their logs in dry gullies, depend-

ing on the Winter's suow and Spring rains to
produce freshets suflicient to flont them to the
main stremins, and which often fuil, ns will be
the case withmany of them this season, for want
of water to move them. from where the loggers
have hauled them. A number of railways have
also been built to secure the lumber tratlic.of
these timber secetivns; no less than six are now
running through every paich of timber other-
wise innceessible to the Jogpgers on the lower
peninsula’ of Michigan, litherto the greatest
lumber-supplying State of the Union, and fhe
mill.owners themselves having many of them
exbausted theiv timber within team-hanling dis-
tance, nre basily at work building railways on
their own acconnt to enable thew to reach what
are now: the outskirts of their ‘once supposed
And. here,-in
these three 1imber sections, and in the positions
I have pointed out,'is to he  found ‘the whole:
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‘white pine supply for the congsumption of your
whole country east of the Pacific slope, and
were the: whole of that 'supply brought to one
- point it could all be covered with the palm of
one’s hand on any ordinary map of the.United
States; and yet, notwithstanding this state of
" the ease, the lumberers keep slanghtering noway
as if life depended on how soon they. could rob
the conntry of its timber wenlth and bring
about a timber famine to the utter ruin of the
wood industries of the country, in which'every
member of the community is deeply interested.
Not satisfied with the havoc they are making
to keep their own markets coutinually largely
overstocked, they have also made extensive
preparations by fitting  up their mills for the
manufacture of deals, to drive, as their lumber
papers boast they will, the Canadisn supply
out of the British markets, and they are hesides
at work using up the best of their white pine in
the manufucture of hoardwood and square tim-
ber for the same markets, a course most destric-
- tive to the forests, In fact, lighting-the candle
at both ends would fuil to fitly describe the
utter recklessness and folly of their proceedings
—they are casting it bodily into the fire,

We #have theories and speculations on the
forests as influencing the rain-fall; and their
yalue as reservoirs 1o keep up a supbly of water
for your rivers, watet-courses, and canals, and
aftford power for machinery, but who las given
consideration 1o the consequences to your whole
country of a dearth of timber?  Who of your
statesmen bas given his mind to think on its
effects on the 173,450 industriul establishments,
and the 1,193,202 operatives, who, n3 shown by
your census returns, as fur back as 1870, are
engaged therein, providing your people with
the finished wood maternls so indigpensable to
their well-being?  Who of the delexations tfrom

" the North-western timber sections, that are now
. praymg Congress ‘to prevent Canada from

iving uny assistauce 1o prolong the life of these |
indusiries, has tiken into account the conse- !
quences of afailufe in their timber suppiy on the
settlement of your boundless, treeless  praivie :
country, or the deprivations it will entail on its .
inhabitants, and the millions who are 1o make !

it theirhome? Who' of your whole peoplé 'bas
given hims¢lf the trouble to understand that it

wonld require you to raise $500,000,000 to send

_abroad 10 purchase an amount of lumber equnl
10 your present consumption for a single jear,
or thiitall the tonnage of the whole world would
fall far short of being able to freight it from your
Pacific Territories to your-Atlantic senbuard?
.The ageregated freighting capneity of the
world is only about 18,600,000 of tons, while the
12,755,000,000 feet of lumker shown by your
census returns of 1870 to have been snwn-in
1869 would muke a wunage of 21,000,000, from
which it will be seen that, without tuking'into
sccount the thousnnds of millions of shingles
“and the millians of feet of timber of all kinis
consumed at the same time, there i,s‘nqmo_m‘x:me
cnough in existence to freight that single item
of sawn lumber alone around’ Cape’ Horn, and
bow' inadequate it would be to meet the ship-
ping requirements for the whale consimption’of
all kinds.of building timber and wood for.other
industrinl purposes of the present day, und how
miich more so by thie time your preséut stock is
exbausted with so many more millions ot" con-
 sumers to be supplied ? .
And what have your authorities heen doing
to meet this state of things? Have they been
" making provision to keep up the supply by tree-
" planting, as in Northern Europe'? "Huve tiey
been husbanding their forest: wealth:and pre-
serving. it from spoil and waste? - On.the con-
trary, have they not been predigal in their
" efforts 10 get rid of it by making presents of it
to corporations and disposing of it-for a- trifle of
“its value to individual - speculators—one of
“whom, in the West, boasiing that he owns three-
fifths of the cork pine in Michigan, Wisconsin,
and Minnesota, and another'in the East, claim-
ing to be the owner of over 500,000 acres of
“land selected for-its timber value? Have they
 nbt beén standing quietly by looking onat the
extensive robberies .comwmitteéd ‘on’ the public

domain that bave been. carried-on for years in

the South and North-west, by which not only

the iome marke's have been kept largely over-
stocked, to the v vy ol all legitimate operators,
but the foreign rnckets a3 well have been kept
glutted to such an extent that even the plun-
derers themselves received nothing for the tim-
ber, and bat little for the labor expended in
preparing it for market? And bave they not,
for the sole beuetit of these corporntions and
speculntors, and to the injury of every other
individual of the community, been forcing Cau-
ada to find markets abroad for her timber and
lumber by the imposition of duties? And are
they not even now, with the present condition
of things staving them in the firce, prejaring a
tarifl in which the same obstructions nre to be

continued to prevent this country from giving
assistance 1o mitigate or protract to nuy extent

the imamnding delugre su soon to sweep over
your whole country?

From the utter indiflerence and neglect with
which this momentous question of the supply
and consnmption of timber is treated by your
pevple, it might be suppased you could dispeunse
ultogethier with its use, or that you could repro-
duce’ it as easily as raising a crop of corn, or
that you would have no difliculty in finding a
substitute, but it lakes a century to grow &
standard pine saw-log, und it there is a country

ou earth in a position 1o do without or tind a -

substitute for timber, that country is Greas Bri-
tin, und yet she increnzed her wood consump-
tion at an average rate of 10 per cent. a year
furihe Jast 10 yemrs, aud last year, as showu by
her trade retnrns, it was 31 per cent. more thau

in 1875, and the import of that island, not half
the area of your Siate of Texas, and being, as

it were, thoroughly finished up throughout its
whole extent, showing no further roomn for im-
provements, amounted to no less than £100,-

000,000, But large as that sum js, it is compn-

ratively. small to” what the United States will
soow yearly be called on to supply for its own
wood consumption, and it i3 notn luxury that
can be thrown aside at will; it is indispeusable
to ihe national well-being.

I know that the impression prevails, ana it is
ofien’staied by interested parties, that itmatiers
little what is-the condition of your supplies, as
you bave but to look tu Canada, where can be
found “ enough for the most exacting popula-
tions of the world for centuries”’ which is the
statement usually made by those utterly - igno-
rant of its true condition, or those who dosofor
a purpose; and I will here aszert, from a per-
sounl knowledge of most of the timber sections
of Canada, and tirustworthy reports from
others, that'we have not, from the fur-off' Pro-
vince of Manitoba to the Gulf of St. Lawrence,
a3 much pine, spruce, hemlock, onk, ash, elm,
white wood, and other cominercinl woods as
would supply the whole consumption of the
United States for a period of three years, and
the whole accessible pize - localities have
besides been run over 1o such an extent for
such pine and board-wood timber as would pay
to ship, that many of our lumberers have been
forced to seck for these descriptions of wood
goods to supply the Euglish: demand in your

North-western timber Territories, where they

may now be found cutting down on an average
three trees to get one stick of timber, and leav-
ing the others from some trifling defect to rot
in the woods—a waste of this valuatle material
that you ean ill afford. T will further venture
the prediction that the vear future will reveal
such a siate of things in regard to the timber
question as will bring your -Government fully
1o realize it would have been a wiser poliey on
its part to have paid a bouus for the impurtation
of our lumber, it' by such means it could have
been saved for the use of your people, than the
course it has ndopted in driving it away to for-
eign markets by the imposition of duties to any
amount, . o ’
I have now given the condition to which your
countlry, from the east of Maiue to the Upper
Mississippi is brought in respect to-its timber
resources, and I am prepared with.data to sub-
stantiate its trathfulness againstall the wild and
fallacious estimates and statements put forth by
interested  parties ‘to mislead and ‘bolster up

. opposition to reciprocity in lumber with' Cau-

ada, and prevent her from linving aceess to your

markets to give assistance to protiact to any
extent the utterly ruinous stute of things which
a0 timber famine i3 sure to bring ou the coufitry,.
amd which will begin to be fe:t’in 1he next three
or foui years, and will be fully reached through-
out. the East
western States in the ‘short period of six or
seven years, if the present wasteful course is kept.
amid “when the pitch pine of the South, n
ption of wood unsuited for many purposes,
Hed on 1o supply the whole consumpiion,
all the building and saw-log timber from the
eastety Boundary of Maine o the Rocky Mo -
tainsand the Gulf of Mexico will be sweptaway
in a5 shorta time as ng passed’sinee the close of
the war with the South, a mere mowment in the
fatore of your conntry, '

THE CONSOLIDATED BANK.

The veport of the Consolidated Banik
which we publish elsewhere is well worthy
the attention of our readers, as another
evidence, amid the general depression
from which it is generally hoped the
country is emerging, of the extraordinary
vitality and strength which so eminently
characterize onr Canadian banking insti-
tutions. The couservative policy of the
management and directorate has resulted
in o fair profit for the year, and, although
the dividends were not large, it is satis-
fuctory to know that they were paid out
of the absolute earnings of the bank,
that the reserve fund has not -been in.
trenched wupon;, and that ample  pro.

vision has been made for all lossés:

The principal feature of the .re'p'or‘t
is the speech ‘of the president; Sip
Francis Hincks, who, however, did not
appear to give a very glowing account of
the affuirs of the bank, and, althoughhe is
in a position to judge, we must say thaﬁ,
on the similar principle that a man of
sense and modesty never praises his wife,
is usually reluctant to  proclaim’ the
merits of his own property even to its just
deserts, he has scarcely done justice to
the bank in characterizing the report as
not being satisfactory.” Sir Francis was
doubtless thinking of some shareholders
who expected higher dividends, Qividends
of the good old times, but we fancy that
each and cvery shareholder is less dis-
satisfied than he imagined,and reasonably

so when they look around and see how
the property of others has heen dissipated
in' other stocks, land speculations,
&c.  Considering.the losses on all sides
during .the year, the directors and
sharebolders of the Consolidated Bank

should congratulate themselves on having
their property so lictle affected, and-

5o full of promise for the future.”

~— The Quebec Legislature:met on Tuesday,
when Mr. Turcotie was clected speaker by 33
to 32, the house being full. Mr. Tarcortc him-
Self und jIr. Price voted with the Government,
thus giving a bare majority so that, unless some
change shall take place, the house is equally
divided.. The lLicutenunt-Goyernor's specch
will be found. elsewhere. "The most importint
feature ‘is the recommendation to - abolish the
Legislative Council, which seems-tobe received

with great favor. . .

ém, Middle, Western, and North-
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1o the estimate from that source.
U veason for the preseat’ slu.to of
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ONE OF TOR RETIRING.

The Lifo Associnticn of Scotlamd, to the
surprize of many of itz friends, appears fully
resolved to discontinue further eflorts for new
business in Canada. * Mr. Richard Bull, for
many yenrs manager in this city, has received
notice that his congé dates from the Hth prox.
The acconnts of the company under his control
‘showed on the 1st ultimo a completeness of
detail, and & clearness of record seldom, if ever,
witnessed in the best mnnqged institutions,
provieg that the bisiness ‘of the Association
was well kept in hand, and that it was little, if
_any, less fortunate in thc charauter and control
of it§ Canadian sub-agents than in the choice

of its manager in Mentreal. Mr. Bull, apart

from hig scholarly acquirements and the quali-
ties which are generally met with in the
suceessful and experienced life insurance man,
is the fortunnte possessor of the suaviter in
modo to guch a well-tempered degree, that his
services are not likely to remain long un-
secured, ’

The refusal of the Association to veduce its
rates will enablo equally reliuble competitors
in Canada, who bave wisely lowered thieir tables
in accordance with the requirements of the
‘period, to offer inducements 1o policyholders
which must ere long make a large hole in the
‘business of the company in this (country.
Patriotism. will prompt policyholders -to give
their patronage to those who make investments

among us in preference to thie more selfish .

coneerns “ho drain so much annually out of |
‘the coumry For example, any of the British

bompnmes “continmuing  to ‘do business in

‘Canada ean, undér their reduced fites, - take
over - every policyholdcr of four or five yenrs '
standing in the Life Asseciation of Scotland,

aud continue his  assurance even at’the ad-
vauced age. Poligyholders of one, two, three,

-and even four years standing will, we
und it.more economical 1o allow their policies
10” Iapse and join other cnnpmucﬂ. “At this
dlslnnte from hend- -gharters-it’ may, we lhmk,
he ‘doubted whether the step taken by the
‘Association is founded upon gound. Lusiness
,pnnmplcs. Lo

" JACQUES UCARTIER BANK.
An nd_]ourned meoting of the sharclolders
‘of - the Jacgnes: Car tior Bank w ns held on Wed-
nesday,  when the report of "the cowmittee
appointed at- a’ previous. mecting was pre-
sented. - It stated that o conference had heen
held .with the directors and. eashier. The
reason. - why a - dividend - had - not been
.paid was hecnu:m there had been considerable
shrinkage in astets herelofere estimated as
.good, while the returns- from the coal mine
wonld not for the present year he equal
As o
inactivity |
the dircctors stated that thé activé nicans ag
-the disposat of the bank were smali, that-no
‘arrangements had beenmade for fardign credits,
‘and that, while the purchase of the coal mine °
-was made with the belief that it would ultima-
.tely be profitable, the payment of the large
amount which was disbursed for it plso deprived
the bank-of that amount for use in its general
-business,. . As regards the future of the Bank

7

HDH"‘IIIQ. .

Ionourable

.bthc Committee foit that much would d(;pend{a

upon greater eltorts being made to extend its
general business, by increasing its eiveulation
and deposits.  They- also thonght -that the
directors should make known to the share-
holders as soon ns possible whether ihey have
any hope of so increasing the carnings as to be
nble to declare a dividend within the unext

velve montbs, or whether, in their opinion, it
will be necessary for the Bank to retain its carn-
ings for a longer period to make up for- the
losges which may yet be suffered in the assets
of the Bank. In regard to the present value of
the assets the Cashier stated that, in his
opinion, the-capital of the Bank was intact,
with a surplus of about fifty thonsand dollars
after all ascertained and probable losses had
been dedueted.

After considerable  discussion  the
was ndopted.

Me, W. Weir then moved, that in view of
the state of inactivity in which the Rangue
Jacques Cartier still'remaing, the meeting is of

report

-opinion that the Bank will not be ennbled to

re-establish its prestige and its business under
the mabagement of its present President, who
does not seem able to draw any amount of pro-
fitable: business to the Bank.

" Mr. Perrault moved, in amendment, that the
meeting is Satisfied with the report muule by

-the commitiee that had the interview with the

directors of the Bunque Jacdqites Cartier, and
hopes that tho business of the institution will
be conducted by the same dircctors and by the
same presideat uunl the next election of ofti-
cers,

The umendment was lost,

The general feeling cappeared to e that no
change tor the botter in the affairs of the bank
conkd be hoped for till there was a change of

Apro iflent.

THE LT-GOVERNOR'S SPEECITL
GexTLEMEY,—It is with pleasure that [ see
Yyou met tlogether this day for the dispatéh of

.tho business of this Province. Qur financial

condition is the most important of the suhjects
which you have to consider,
finish the railways already connnenced, so ns to
reap with the least possible delwy the benefit. of
the sacrifices which we have made to beild
them. To curry out these undertakings with
succesy, and o meet'all onr eugagements, it ia
indispensable that the expenditure should he
brought down as low as-is consistent with the
eflicient administration of the public service. 1
rearet to lm\e to anpounce that'a cemparison
of our revenue with our expenditure for the
cleven montbs dating frem the Jst Juh last
thows o considerable deficit. .

Gentdemen. of the 1. ngistative dessmbly:

The Estimutes of the next tinnneial year will
‘be subiniited to you, They have heen prepared”’
with a view.to the strictest ecnnom\‘, in order
to .attain the result.to which all our efforts !
should be dwccted that of -equalizing our re-
ceipts and o\pen(hlurt- without resorting to the
evying of fresh taxes on the pco-»lc
Genttemen of  the
Couneil :

Gentlemen q/'thc L(Jlal(l(lvf Assemlly :

In ordér to ‘piace the f‘nnncc- of the. Pro-

by Her

-jndgment will be submitted to you.

‘ieton, continued by Me.,
& Cullens, grocers, Montreal, continued by P-

) only five voting
for it, and Mr. Weir's motion cacried.

It behoves us to

Legislative

R e‘([\m tig an innovation.

vince on o more . satisfactory basls, measures

will be submitted 10 you tho eflect of which
will be to relieve the Budget of several consider-

able items of expenditure. A Bill will be sub-
.mitted to you to transfer to the Commissioner

of Public Works all the powers now vested in

-the Raitway Commissioners, and to put an end

to the office. A measure will be submitted to

_you to provide for the abolition of the Magis-
rates Courls,
‘into consideration a Bill for effecting a change
“in the Legislature of this Province, o fur s

You will be ealled on to take

regards the Legislative Couucil,

Sinee 1he last session judgment was rendered
Majesty in the Privy Courcil on the
question of the Arbitration between the Pro-
vinces of Quebec and Ontario, A copy of this
1 entertain
no doubt that you will manifest, in the fulfil-
ment of your jmportant duties, that serious
attention, - that devotion to the interests cop-
fided to you, aund that loyalty to our Sovereign
Lady the Queen, which is to be expected from
the Legislature of Quebee. T arvdently pray
that Henven may bless your labours, and that
they may tend to the union, peace and pros-
perity of the inhabitants of our Provinee.

BUSINESS CIIANGES.
The more important business changes of - the
weelk arg as follows :
Dissolutions ;—D. & J. Shea, mwaunh, Mon-
treal; Miller & Edgecomibe, dry goods, Freder-
Kdgecombl ; Shannon

C. Shannon and Jus. Cullens nnder same style,
and E. & A. McDonald, brokers, SL. Johus,
Que.

Demands of ns:.xgnmcnthuve been mnde upon
J. Ho McLaughlin, grocer, Montreal, and C. A.
Roy, grocer, Laprairie, .

Uffer to compromise:—S, Palmer,- grocer,
Brantford, at 50 cents.; Jolin Stevenson, hoots
and shoes, Cayuga, at 30 cents; and M. Grn(z,

-jeweller, Cayuga, at 25 cents,

Compromised :—~John ~Ovens,

dry goads,
Toronto, at 40 cents in 3, 6,9

g and 12 months,

.gecured,

- Commencing or recently commenced: busi-
ness :—T. M. Rankin, grocer, St. John, N. B.;
P. Ryerson, pump manufneturer, Thamesford ;
J. G. lurst, dry goods, Acton; J. Ferguson,
grocer, Midlund ; Jas, Oliver, general store,
Port Perry; J. McF. Wilson, grocer, Port
Dover ; Wm, Kijetch, dry goods, Prince Artkur's
landing; Corwall & Morrison, general store,
Beamsville; and E. G. Cole, genceral store, Bal-

. moral.

be\hng or sold ont:—A. 0. Rose, gcneml
store, “Beamsville; B. T.- Watlg, grocer, ete,
Thamesyille; E. Pease & Sou, tanners, Aurora,

“to F.oT. Duvx]lc, of Stoullville; and Chas.
. Burns, grocer, Toronto,

Called mecting af creditors :—J, D, \Xd\m\l\(‘,
general store, Picton, nud Chus. Roy dit .\llmr,
grocer, Laprairie.

Jus. McDonald, hotel, Canfield, has nponod [

|- general store, J. J. \I-lrtln, stoves and tin,
" Cobourg, are asking an exteasion,

——
~ The manujacture of cigars in Clucngo for
A manufactirer there
ig..now engaged on smcml Iarge. orders for
British Americy



‘dastries .in -our Lower QCanadinn towns
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— The continnod dep.vessed state of affuirvs i
having A very bad offect upon many of the in-
and
villnges. - Notably is this the case in enterprises
of a joint stock nature. A few weeks ngo we

.had to notico the failure of the * Actonvale

Manufacturing Co.,”’ and now, insolvency pro-

‘eeedings have béen instituted against the  St.

Cesaire Manufacturing ‘Co”  This Company,
running saw, grist and carding mills, besides a
foundry, was organized by local merchants and
others two or three years ago, with . nominal
enpital of £30,000; of which 319,000 was sub-
seribed.  Recently, several suits have appeared
against the Company, culminating in a writ of
attachment. - :

— Co-operntion in the iron manufacture has
been tried with sucecess among tlie workingmen
at Pitsburg. A number of iron mills have

. heen erected west of Pittsburg by skilled work-

ingmen out of their own funds. Every such
mill bas been successful with the exception of
one, which did not have a proper bead in the
management of its finances. These co-opera-
tive laborers understand every detail of their

_ Lusiness better than their former cmployers,
. who are feeling their competition serionsly.

.The workingmen have anotiher advantage in

their lighter living expenses, which enable themn

(10 sell on closer margins than {be regular

manufacturers. |

U. 8. Crov . Prosercrs —¢ T mot three whett

" speculntors,” writes ‘“ 1li Perking,” from Lin-
coln, Neb.,, “who, after traveling all over the
Northwest, estimated the growing crop of wheat

" in the different States as follows: ’

. Bushels.
Minnesota. e vneinensennne secne e 60,000,000
lowa ... 45,000,000
. Kansas. 39,000,000
NEDIRSKR v erers sareesaeenseeses conneen 25,000,000
Wisconsin... 18,000,000
Michigan .. 10,000,600
Tinois .ooovnviennes 15,000,000°

. 10,000,000

20,000,000

16,000,000

12,000,000

%,000,000

Kentucky.. 8,000,000
T TeNMESSCE . et vnsr i reans vesmnneassneseena.. 10,000,000

Pennsylvanin, New York, and New

England.co v e 23,000,000

Total.....

The consumption of wheat in the  United
States forbreald and seed is about six bushels

" per iubabitant,  The population that' will eat

this year's wheat iz at least 45,000,000 The
domestic consumption will therefore be 270,-
000,000." This would leave & surpius of anly
41,000,000. of bushels ‘for exportation. Tt is
“doubtful if some of tho States vamed will pro-

- duee the crop estimated, but we think linois

- will go five to ten millions higher. Aud Cali-

fornia and Oregon will add perbups 25 or 30

_millions to the exportable surplus.

~ An gbservant writer says that ¥ veiy few

" ynen can bear prosperity. It intoxicates them,
like wine,

It turns their head and throws them

. off their balance. Others cannot bear adver-
sity.  They have no fortitude, no courage, no

*iron

hope.  They are not like the old suilor who
said he always felt happiest in the height of |
sform, heeause he  kuew .then that the next.
chunge that took place, whatever it might be,
must necesaarily be for the better, They cau-
not realize that there will. be any change.
When the sky is once clouded and overcast
they will not believe tlie sun will ever shine
again,  Young men should make it & point to
keep their heads cool under all changes of cir-
cumstances, to preserve their equanimity, and
not to be unduly elated by success or too much
cust down by disappointment.”

New Process 1y Sreen. Casmives.—A. J.
Nellis, of Pittsburg, has invented a new process
for_making steel castings of irregular shape;
which consists in  impregnating the mould
with_ecombustible material,” which becomes ig-
nited by contnet with the melted steel, and keeps
it fluid enongh to penetrate 10 the remotest,
corners of the mould, and is also « preventive
ot blow holes. Plowshares and other ircegular
castings have been very successfully produced
by this process. They may be forged into any,
snape by a blacksmith, and, when worn out by
use, coaverted into smaller articles, such as
tools, knives, etc. :

A Prosererive Inpustey ror Growcra—A
Marietta, Ga., chemist, has discovered a method
of making pure brimstone divect from the
yrites, which can be found in inex-
haustible quantities all abont North Geo
The process is exceedingly simple and v
cheap,  ‘Ihe brimstone can be produced in
fine quality at nbout oune-third of the cost of
tho brimstone which we now get.  This country
has relied ¢hiefly upon Sicily for her supply of
brimstone. [t is taken from the voleanic region
there, where it is deposited in enormous heds.
It is dug in great l:llucks. A man ean walk
over it just'ag if he were walking over ncres of
phosphorus. - By the new method brimstone
can be produced much cheaper than it can be
brought trom Sicily. A puatent bas been ob-
tained, aud worlks will soon be established.

~ Jubn N, Genin, the batter,” died at New
York recently. He was s tenant in Barnumn's
Museutm building, and, to give his landlord a
good send-oft, bonght the first seat for the first
Jenuy Lind concert in 1850 for $225. ¢ What
name ?” said the nuctioneer.  ** Genin, the
Hatter,” replied the purchaser, who uext day
was known all over the cily, and made a
fortune as the result of this advertisement,

— Tweed's daughters have been defeated in
their suit to compel the Knickerbocker ln-
surance Company to pay them the amount of o
ten-year endowment poliey for $10,000 on their
futher's life. He had paid the premium on it
for eight years, and the Compauny resisted pay-
ment on- the ground that he had violated its
counditions by escaping irow jail and flying to
Spain without giving it notice and obtaining its
permission to travel abroad !

Britisi Swerixé SraTistes.—According to
the 22all Mall Guzede the totad wonnage en tered
and cleaved at ports in the United Kingdowm for
foreign trade in 1830 was 12,020,674 touns, .of
which 8,039,308 tons were carried in British
bottoms, In 1877 the towal tonnage was
43,326,080, of which 80,232,481 was Britishy
The merchant shipping of the British Ewpire
has inereased from 4,232,062 tous in 1850 to
8,173,837 in 1877, or mure than the over-sen
shipping of all the rest of the world together,
‘the United Kingdom supplying of this British
total 6,336,360 tons. Notwithstunding - this
enormous increase, the number of senmen in
1877 las uot iucreased. since 1864, it then
wzounting to some 196,000, In 1877 the exact
figrnres sre 178,026 British and 22,636 forcigness
enlisted in the British mercantile service,  The
cause of the non-increase in men is atiributed
to the increuse in the size of the vessels; and
the adoption of steam vessels, which a pro-
portionately smaller number of wmen are re-
quired to navigate.

BANK OF MONTREAL.
ANNUAL MeEriNo.

The annual meeting of the Bank of’ Montreal
was held Iast Monday at the Bank, St. James
strect.

On motion _of Mr. Ed. Mackay, Mr. Geo.
Stephen, the President, was requested o take
the chair, which he accordingly did.

[t was then moved by Geo, Macrae, Esq.,
seconded by Robert Benny, Esg,, ¢ That the fol-
lowiug gentlemen be appointed’ to act as seru-
tineers :—Messrs, W. B. Cumming and Thos.
Davidson” and “ That Mr, R. A.-Lindsay be
the secrelary of this meeting.”

Among those present were Dr. G. W. Camp-
bell, Sir A, T. Galt, Hon. T. Ryan, Hon. D. A,
Smith, Messrs. E. Mackay, A. Pinsonneanlt, W,
F. Lighthall, John Rankin, R.J. Reekie, H,
Macdongall, J. Davidson, 1. L. Snowdon, .
Campbell, Gilbert Scotg, T. W, Ritchie, Q. C.,
R.W. Siephens, R.-Moat, R.A. Ramasny, G. Red-
Yulh, John Ceawford, Thos. Cramp, Hon Johu
Tamulion, T. Workman, M.P., Andrew Robert-
son, W. O'Brien, D). L., MacDcueall, J. O Brien,
:]k-. Forget, D. Kinseln, W. Rhind, Mr. Eliio1,

c. '

Mr. R. B, Angus, Manager of the Bank, pre-
sented the following repert:
HEPORT OF THE DIRECTORS TO THE SIARENOL-

DERS AT THEIR GOTH | ANNUAL  OGENERAL
ME G, HELD 3RD JUNE, 1878,

The Dircctorsheg to present the 60th Anuual
Report, showing the result of the Bank's opern-
tions for the year ending 80th Apeil lagts—
The balance of Profit and ~Loss

Account on 30th of April, 1877,

WHlSereranns

L8 199,081.84
The profits for the year ended 30h o
April, 1878, afler deducting

charges cf mansgement, and

making full provisions forall bud

and doubtful debts, are..... oo 1,430,003 22

$1,629,985.07

Qut of which have heen prid :
Dividend 6 per cent, lst

Dee., 1877... . .3710,004
Dividend 6 per cent, 1st

of June, 1878..cevinniiiinnnnn 719,904

£1,43, 808.00

Leaving a balance of... e § 0 190,177.07
at  credit of Profit and Loss ‘Account to he
carried forward. .

The general statement of the assets and lin-
bilities of the Bank at the close of its financial
Yyenr is printed for diswribution. Tts principal
features, ns compared with Jast year, are a de-
cline of 82,909,689 in loans, most of which is
accounted for by the lessened demand for ne-
commodntion at the principal commercial cen-
tres in Canada; and a loss of 32,179,582 in de-
posits, caused chiefly by reduction of Dominion
and Provincial Government bulances, but also
in part, by withdrawals of money induced by
offers of a higher rate of interest elsewhere, -

The Directors; feel that the anticipation ex-
pressed at the last anpual meeting, and their
assurances as to the exceptional character of
the accounts then submitted, are justified by
the present veport, which exhibits an’ increase
of $241,591 in the net earnings of the Bank as
comapared  with last yewr's operations. Tlhis
improvement, although moderate in degree,
has been achieved, it must be remembered; un-
der the very adverse circumstances attending
the prolonged staguution of business, nat’in
Canada ouly, but alzo throughout the commer-
cinl world. ' .

The natural and enforced curtailment of busi-
ness which has been taking place in thig coun-
try, having diminished the volume; of 1li¢ Bunk’s
operations, has necessarily caused o rednction’of
its revenue, aud likewise entailed considerable
losses in the process of liquidation, Ll

The vigorous contraction Ymctised by sound -
and praudent- merchants is highly to'be” com~
mended, and the forced’ withdrawal’of ‘'many
from the overcrowded ranks of commerce may
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be. viewed without regret until we reach "a

enconraging resalts during ‘the  year,

«Bills_:of - Exchange
Soland

- 'Amount ol"Nn_tns‘of

. Bapk Premises . at

point, if we have not_already done so, nt which
business ean he conducted with some degree of
confidence and with moderate profit. ~ Sowe
classes of mannfacturers have experienced more
while
othérs continue 10 struggele agninst excessive
competition 3 and but little improvement in the
lumber trade ¢an yet be recorded. .

On the other hand, Inst year's ab indant har-
vest has not only added 10 the wealth of the
country, but also stimulated a healthtul move-
ment - of unemployed labor from the cities nnd
older settlements to the new lands of the Wes-
tern Proviners.  This movement l'as bheeu more
marked in the neighboring country than with
vs, and it has been accompanied there by a
decided: improvement -in  mereantile  aflnirs,
which will not be without a favorable influence
uponw our condition. While, thercfore, there
may not, in the preseut position of affairs, be
enough to justily sanguine anticipations of the
future, there scems suflicient to warrant thie he-
lief that the extravrdinary depression of irade,
which we lave s0 long experienced, is being
somewhat mitigated, and that it is nbout to be
followed by a moderate degree of prosperity.

‘Should this foreeast prove to be correct, your
directois believe the Bank i3 in an excellent
condition 10 offer facilities for and to profit by
the prosecution of a more extensive and active
business,

The directors have 1o naotice the opening of
an ageney at Winnipeg, and an incrense ot the
Inspecior’s - stafl, which appeared desiruble to
insure the regular and thorough supervision of
the distant branch estublishmenta. They have
ulso: 1o nssure the shareholders that the loans of
the ‘Bank have  undergone the usual careful
serutiny, and that all known bad and deubtful
debts Luve been amply provided for,

Grorer Strpy
President,
GENERAT STATEMCNT,
30T alRIL, 1878,
Liabilities.
Capital Stock paid up

(snbscribed $12,000,-

" 000)...

. 11,998,400 60

Rest... . 5,500,000 00
Ralance  of Profits
cirried forward....

190,177 07

- : ©5,690,177 07
Unclnimed Dividends 16,460 22
Haityearly Dividend,

payable June, 1878. 710,901 00

SF,126,541.29

S18,424,941 20

the Bank in Circu-

1080 en s o 3, 185,929 €O
Depodiis not bearing

interest..: e 4,473,127 09
Deposits beating -in-

¥ terest...... ISP 9,365,867 33

"Balances due to otlier

"Banks and institu-
tionS.ceenieeens veese  T18,456 36
— e 17,771,379 T8

S35,190,321 0T

‘current.... ..., . 81,723,211 71
Government Demand
Notes..oooviinevacnns
Balances  due from
other ‘Bunks and
Institutions..........-3,0
Notes and cheques of
. otber Banks......... 817,533 99 )
L --S 7,560,328 77

1,927,541 00

Monirenl and

Branches:....... Seniess

437,000 00

.+ Discounted .
‘NOtes.cuvrireenn.. 827,718,613 13 -
Debts- Secured by

Mortgages -and

other Sccurities
Overdue Debts not
specinlly secured
(estimated - loss
provided tor)..

229,168 47

259,210 70
595,100,992 30

36,106,321 07
IR, . ANaGus,
General Manager,
Baxx oF MoNTHEAL,
Mentreal, 30th April, 1878, -
T'lie Presivent then moved that the report be

adopted and printed for the informmtion of

sharcholders, and in doing so remarked that,
considering ‘the adverse - cireumstances with
which the ins'itution had had to contend during
the year, the 12 per cent. dividend which had
been declared could not be deemed otherwise
than savsfuctory.  Referring to the great
depression of the lust few years and its conse-
quences, be said that alrendy there were tuo
many men in business, whose numbers must be
considerably reduced before any real conlidence
could be felt by the wholesale and manufactur-
ing community, .

The motion; having been seconded, was put
to the meeting and unanimously adopted.

Mr. Thomas Workman, M.P., having made
gome remarks upon the subject of loavs, and
upon the heaviness with which they had borne
upon the manufacturing communivy bere, said

that the vesulis of the year had been altogether .

wiexpected.  He was suve that they had been
nltogether unprecedented, since that on a cor-
rect appreciation: of the operations of the last
year the result would be most salisfactory ; for,
notwithstanding the great depregsion which
had occurred, it was wounderful 1o see that it
had been possible to declare two 6 per cent.
dividends during the year, and this by taking
only from eight thousnnd to nine thonsand
dollars from the profit and loss uceount. He
concluded by, moving, seconded by Mr. Robr,
Anderson, **‘That the thanks of the meeting
be presented 1o the President; the Vice-Presi-
dentand the Directors for their attention to the
interests of the Bank.” - -

The motion was unanimously adopted.

Sir A, 1. Galt congratalated the stockholders
on the resulig as exhibited by the real and tene
statement of affnirs which had to-day heen pre-
sented, and said itangured well for the suceess
of the Bauk in the coming year, and reflected
maost creditnbly on the President and oflicers.

Hon. Thomas Ryan moved a vote of thanks
to the general manager and his officers. He
snid, in his recollection the Bank had had no
siich general manager as it bhad at present. To
his management was due the success of the
Bunk, and in his selection of his oflicers he had
shown great astutencss, and, moreover, he was
one of the most popular men who had ever
ruled over an jnstitution of the kind. No one
more than he bad promoted the idea of & com-
mon feeling of interest between oflicers and
sharveholders. He concluded by speaking of the
excellent standing of the Bank before the coun-
try.

‘Alr. Andrew Robertson seconded the motion,
which was adopted.

Mr. Angus, in returning” thanks, remarked
upon the time us being one more than ordinsavi-
ly surrounded with difliculties, and spoke of'
the officers associated with him as being of high
standing. - There had, it was true, been a slight
decline in depositors, pl'iucipn.lly in the Mont-
real office, There wns no business in which
competition was keener than in banking in. this
country, not only with the capital of rival local
banks, but with the cheap capital of England.
Years since the Bank had made considerable
money. by transactions in-New York and else-
where, Lut now -the profits iad ;been cut down
to a ‘minimuw. He cautioned shareholders
agninst being too sanguine in the immediate
future, adding that, :unless husiness became
more satisfactory, it would not be advisable to
declare 8 12 per ceut dividend. He, however,
entered on the ensuing year with a considerable
degree of hopefulness as to a profitable business
in the future, o

It was then. moved by Mr, R, W. Slné[)lzcxd,.

seconded by Mr. 1. W, Ritchie, Q.C.,- ¢ That
the ballot now open for the election of directors
'be kept open to thwee o'clock, unless fifieen
minutes elapse without & vole being cast, when
it shall be closed, and until that time and for
this purpose ouly the niceting be continued.” -
Carried unanimously and the meeting nd-
journed.
At 3 o'clock the. following report of scru-
tineers was presented :—
Moutreal, 3rd June, 1878,
Sm,—~We declare the following gentlemen
duly elected Directors this day:—
G. W. Campbell, M. D.,
Sir A. T. Galt,
Allan Gilmonr,
Edward Mackay,
Peter Redpath,
Hon. Thomas Ryan,
Gilbert Scott,
Hon. Donald A Smitl,
George Stephen.
We are. Sir, )
Your very obedient servants,
W, B. Cuwmwsing,
Tuos. Davipsox.
To the General Manager
Bunk of Montreal,

THE CONSOLIDATED BANK.
ANNUAL GENERAL MEETING.

The third annual general meeting ot the Coa-
solidated Bank of Camida was beld Tast Wed-
nesday in the Banking House, in this city.
Among the Stockholders present there was Sire
Francis Hmcks, the President of the Bank, in
the Chair; Hon, John Hamilton, Tlon. Alexan-
der Campbell and Messes. R, J. Reekie, Joha
Rankin, W. W, Ogilvig, D. Galbraitl, John
Grant, Wm. Thompson, Joseph Mackay, . An-
derson, Juseph White, W. Nivin, ¢, G. Hill, D.
R Stoddart, J. H. R. Molson, Thomas C. Henry

Quebee anch?, R. Wood, Thuomas Wilson, A.
St Denis, 8. Waddell, W, G. Hill, 8, Pedlar, &ec.

The meeting hiaving been ealled to'order, "t
was moved by Sir Francis Hincks, and second-
ed by Mr. John Graut: ¢ That Messrs. Thomas
Wilson and Willian Nivin be named Scruti-
neers jor the election of Directors, and that Me.
C. H. Wethey be the Secretary of this' meet-
ing—Carricd. : .

The Chaivman, Siv Francis Hincks, then sub
mitted und read the following -

REPORT.

The Directors submit a statewent of th e re-
sult of the business of the Buuk at the close of
the financial year, viz :— '

Balance at credit of Profit and Loss

Acconnt, Inth May, 1877..cieeveeeee § 13,723.33
Protits for the year ended 10th May,

1878, nfter deducting  expenses of

management nnd interest paid, )
285,060,490

and making provision fov Losses,
$298,782.82
Appropriated :— '
Interest reserved........$ '63,633.25
Dividend Ist Decem-~ )
ber, 1877 121,315.18
Dividend
—_ $288,989.02

S 9,793.79
The year just closed has been marked by
great depression in business, and the losses
have counsequently - been heavy. In order-to
make full provision. for these, the Directors
regret that they, have been obliged to reduace
the dividend for the last. haif year to three per
cent; the return for the whole year. being six
and o half per cent. They are confident, how-
ever, that the Shareholders will confirm their
action in paying the los-es of the year.out of
the profits, leaving the revenue unimpaired.
Three of the Directors, to whom it is hoped a
fourth - will. now bé- ndded, are residents  of
Toronto,’ and now ' constitute, without "addi-
tional . expense, ‘the: Lio¢nl :Buard - of - Ontario,
under the provisions of the charter; the benefit
to the Bank of having members on the Board,
S L d
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jntimntely associated with the business of Wes-
tern Canada, is deemed of much importance.

The General Statement shows a considerable
increase in deposits and circulation.

The Directors have pleasure in veporting that
the anticipations inlas! year's report, of s large
reduction in expenses, have been realized.

(Signed,) F. Hixoxs
President.
GENEHAL STATEMENT,
10th May, 1878.
' LIAKLITIES
Capital Stock paid ug
) L) S )
Atcreditof profit and
loss........

...... $3,167,392
1,000 00

9,793 9

Reserved Interest......  G3,653 25 ’
———— 305, 34T 04
Unclaimed dividends. 7,028 50
Dividend, payalle 3st
June, I878.erivinieene 104,020 G0
—————— — 111,949 10
Notes in cirenlation..$1,232,078 00
Deposits payable on
demand.........ouiees 2,939,784 36
Deposits payable after
NOUCEC . coererinnaenees 1,744,900 78
Balances due to TFor-
cign Agents........n 124,333 11
Balances due to other
Banks..coeiieienniee. 037,545 17
—— 56,078,641 42

$0,063,300 23

ABSETS, :
Gold and Silver Coin $254,950
Doeminion Notes....ve.. 404,612 70
Notes and' Cheques of

other Banks.......... 353,613 92
e —-81,013,17T 30
Goverament 1. ben-
LUres cooeviieaiies eareine 70,506 66
Notes discounted, cur-
Teht..e... RSN

ST,814,648 16
Debts secured by Mort- .
- gngesand other S
ritie
Real Estate and )
- gages.on Real Estate,
- the  property of the
‘Bunk... v
Overdue de 1
ccinlly secured (IB<ti-
‘mated Loss provided
for).. . .. 157,059 81
— 88,608,987 32
270,658 95

. 884,453 14

252,825 61

Bank . premises. . oeeenen

J. B. RENNY,
General Managey,
Tur CoxsortpaTeD BAxk oF CaNava,
MoxvrESL, Juth of May, 1878,

The Cnsirman ‘said it was now his d\lt_)" to
moze the adoption of the report. . The motion
rend : It is moved by Sir Francis Hincks,
seconded by Mr. R. Anderson, that the report,
now read, be adopted and printed for distribu-
tion ameng the shareliolders. ' In making this
motion, be_desired to uccompany it with a foew
remarks. He had no reason to suppose, after
the period of depression they 'had just jassed
" thraugh, that any of them could anticipatea very

-satsfactory report. and yet he conld assure them
Abat it was a painful duty fuirthose placed in

the position of having charge of the manage-

‘ment of an institution like the present not to
meet, their sharehiolders with & mare satisfhctory

.yeport., At the same time he thonght that the,
“impressions made on his owh mind might possi-*

bly oceur to some of them. Tliey felt, and he
felt,'no doubt, regret thiit their property should
“have .depreciated in it§ iirket value; that it
was not at present worth what they n_nght}mvc
anticipated. But he would ask the inteiligent
body of gentlemen present wWhether other kinds
“of investments Aere more firofitable than Bank

stocks? . He would, agk those wlio have their:
; sted S in’réal” estate whether the
resnlis of thit investoient are more profitable’
~hnn.in stocks 77 He would further ask the gen.’

nioney* it

8

- have it cirenlated, :

tiemen present fo look around.on their eom-
mercial enterprises and see Whither they are
more profitable 7 For his own purt, his opinion
was that he had much more reason (o congratu-
Jae them that things were no worse 1han they
are than to complain with them, as he had to do,
al the deerensed dividend whieh the Directors
have to offer. Ie asked then to look around at
the universal depression, not only in this country
and in the United States, but in other countries,
and see what the state ot things are? He wag
pretty well advanced indife, hut he did not recol
leet any  great depression lasting for such a
Tength of tine as the present one. Not ouly
thronghout this country aqd the United States
did it exist, but thiroughout the whole continent
of Burope.” In Englund, especinlly in the cotton
districtg, in the fron timde, avd in every branch
of industry. Tu this country there was some

" ecanse for congratulntion—a Jarge and increns-

ing portion of our populntion are engaged in
a. ricultursl pursnits, and in  their occupation
there has Leen no depression ; and, fortunately,
within the last few yenrs we linve been openiag
out large tyacts of arable land. where large num-
bers of Jeople have settled, by this means taking
off a good deal of our surplus or unemployed
population, so that lie did not think, taking
everything into consideration, Canadians have
any great eause for despondency ; for, althongh
1hey were not yei able to say that the tide has
turned, we wight reasonably hope that we hiad
seen the worst,  They had alse, as a Bank,
cause for congratulation. The circulation and
deposiis have inereased; the earnings £ the
yenr are in excess of the preceding one, and the
expenses have heen considerably reduced; and,
had it not been for the Josses caused by this de-
ypression, and from which other instivitions of
the same charaeter had also sollvred, higher
dividends  would have been puid, which we
earnestly desive to do.  Inreference to the busi-
ness of the Bank. he might say that it is the
igh of the Directors to pursue n strictly con-
stryvative pohey, in which they had been genwr-
ally suceessful, nnd in this connection e had
great  satisfiction in referring to the covdiml
co-operation. and  uuity of feeling  existing
bhetween  them and  the Western Board at
Toronto, three of whose members were present
at the meeling that day. With these few re-
marks he proposed the ndoption of the report,
which Mr. ‘Anderson would be good. enough to
second.

Mr. R. Anderson, in seconding the adoption

of the report, said he thought noneof the share-

holders could have any reasounble feelings of
objection to the adoption of' the report; and that
it was certainly as good as could be expected
in the present depressivn of trade.

Mr. Wood desired to suggest that, in future,
the statement ot account be furnished the stock-
holders n duy or two before the meeting takes
place, so that they might be acquainted with
ibe cirenmstances they are called upon 10 en-
quire into.

The chaiiman explained that some steps

“were taken in that directiony and that the state-

ments were distributed pretty extensively. It

was distributed 1o all the members of the Stock

Exchanre. He would just observe that it is
very difficult 10 undertake to send copies to all
the stockholders of the bank, but any gentle-
man might understand that it is always printed
a week heforehand, and, if a special upplication
was made fora copy, it would always be at-
tended to.  Ile Lardly thought it necessury to
send copices round toevery shareholder, and cer-
tinly, as the stntement was printed, there could
be no desire to concea} i1, but every desire to

Mr, Stoddart— Wished to know how much
the directors had approprinted for bad and
doubtful debts for thelast year, - .

Sir Francis. Hincks~1 will undertnke to as-

- gure the gentlemen that the General Manager

will readily furnish any infermation: on- such

points he chobzes 10 apply for. - .
The Chiirman moved, seconded by Mr; A.-

St. Denis: ¢4 That by-law.No. 2 be amended, by

-striking - therefrom the . word “four’ and sub-
- stituting therefor theword ¢ three!

e, - The object,
was, he explained, to- reduce the number form-

t

ing a quorum, the members of the Board .resi-
dent in Mortreal being in favor of that reduc-
tion.”—Garricd. R

It was moved by the Hon. A, Campbell, and
seconded by Mr. W. Hill, that the Bullot bhe
now open for the clection of Directors, and be
kept open until two o'clock, vnless 15 ‘min-
utes elitpse without a vote Leing cast, when it
shall be ¢loed, and until that time and- for
that purpose only this ineeting is continued.?

The Ballo* wns then proceeded with, and the
following gentlemen elected Directors for the
ensuing yenr i— Sir- Francie Hineks, the Hon,
A. Cumplell, Messrs, John Grant, D, Galbraitl,
Hugh Muckay W. W, Qgilvie, John Rankin,
R. J. Reckie, W. Thompson and John L. Bluikie,
of Toronto, who, it mav he «nid, fills the vican-
cy made by Mr. John Mcliennan, who declined
re-clection, :

The meeting adjourned. . .

At ameeting of the Board of Directors, held
subsequently, Sir Francis Hincks was elected
President and Mr, R. J. Reekie Vice-President
for the current year. _

THE BANK OF ENGLAND.

Some of the London financial jonrnals have
talken up the cue given by Bagehotin his Lom-
bard Street, and are ealling public attention to
the dangerous condition of the rescrves of the
Bank of England. The London World and the
London Statist are especinlly noticeable . for
their plain taik about the mutter. The World

savs: ,
Should there he from anv cnusge a sudden de-
mand for money fer the Gontinent or the Pro-
vinees, there is an instant drain upon the bill
brokers and bankers of ihe metropolis, who in
turn fall back upon the Bank of England : and
n-an emergencey, such as might be caused by a
war with Russia, the;Bank Ac¢t would have 1o be
suspended, and there would be héavy risk of
the whale delicately-interwoven network, of

‘eredit collapsing like o house of cards, Things!

are not ns they werve in 1797, when the bank
was more isolated :than it is'now, or even. as
they were in 1817, 1857, and 1866, at ench of
which dntes the Bank nct had to be suspended.
At theseseveral periods what ave called  trans-
fer credits ¥ by telegraphic wire an ! transatlan-?
tic cable were unknown. . It is obvious that the
suddenness with which demands for cash can
now he mde doeg not lenve the time there was’
formerly to organize menns of meeting sndden
strains upon our system of eredit. | No doubt
the telegraph facilitates ready action on the part
of the bankers in self-defenze as well ; but ina
case in which time is absolutely necessarytosinve

-off danger it vastly adds to the difficulty of pull-

ing through. The Bankol England has vivtually
ceased 10 be the people’s bank : and, while there
is seeming safety in its vediscountin g the pajer
of the bill brokers, credit companies, and joint’
stock banks, there is actual danger. At one’
time the Bank refused’ even to allow the Lon-
don and Westminister Bank a drawing account.
There onght to be entire dissocistion ot the Old
Lady from the other banks, else all may go
down ' together. Until there is the Bank of
England eannot become better than it isat pre-
seut, or show itself more worthy of its quasi-
nationnl position and privileges. It has lost its
old control over the moeney market, and yet has
to bear all the burdens that are involved in its
position as the centre of our bavking system.
The consequence is, that week by week the re-
serve is dwindling away, and yet the Bank

. Dircetors are afraid to put u pthe rate to protect

it, because the outside market wonld not follow,
them, and they might lose even the siull dis-
cotint business they bave.

TRADE IN ENGLAND.

The London 77mes reports that the trade and
navigation aceonnts of the United Kingdom fov
the nionth of April are better than any that
have appearcd. for some. time.; There is o re-
dgssuring variation in_the too prevailing glodm.
to the extent:of an increase of 563 per cent in
the value of the fmports. . The Zimes says:., .

N
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-"The mass of our mmports. is probably rather
greater for the four months of the year now
expired than for last year, but so far the money
vnlne is sbout £1,000,000 less.  The export side
of 1he aceount wonld be more ‘satisfactory than
it ig, did we not find 1hat there, also. prices are
stendily declining. For instance, the jucrease
in the export of cotton piece-goods is 13- per
cent. while the inerense in the valueis only 6
Jer cout; and cotton yarn has inereased over
214 per cent in quantity, but ouly about 15 per
cent in value, 1L is cven worse with jute yarn,
although jute piece-goods, -possibly owing to
the varying character and qualities of the ship-
ments. show a better outturn. Wool keeps up
in price, but is wuch down in quitntity, while
woolen yarn and woolen cloths are. decidedly
weaker in price.  Jt results from this that, as:
whole, the inerease of over 7 per cent. in the
value of the tofal exports of the month does not
quilé represent the incrensed volume of the
irade which has been done, 1t is, however,
satisfactory in. that the demand for-iron and
steel and machinery and millwerk appears to
be healthier, as it certainly is larger, than il was,
and thronghont the account there are indica-
tions which should cause us to be hopeful could
we be suve that they are more than mere
rassing phases.  For the four months the value
of our efports is about £1,000.000 more than
for the first four months of 1877, and this,
coupled with the lower value of the imports,
indicates that our foreign trade account is
approaching a rather sounder position.

NUMBERING THREAD.

The want of & common system for the num-
bering of thrends has long been greatly felt in
trade.  Thus, there has been one system in vse
in Vienna, anather in some Saxon towns, and
even Wurlemburg and Bavarin had different
methods of classitication.  Besides this, ench
of the textile industries—colton, wool and
silk, had its special method. Conferences were
held on 1he subject during (he Vienna, Fxhibi-

tion, and again in 1874, when the principal.

Continental nations  agreed to accept. the
metric system. - A third Congress was held at
Turin to bring thesilk industry to terms, which,
on account of the superior value of silk, wished
a ‘specinl notation. The English alune bave
hitherto. held ont, but have, in theory, neeepted
the change. - The value of a thread is judicated
by its fineness, which is shown by 1he propor-
tion of the weight ta the length.,  The notation
is a simple expression of thisrelation.  Thus o
thread which weighsa kilo and mensures 10,000
metreg, bears the number 10 5 if for the snme
weight it measures 80,000 metres, it is cnlled
No. 80, and so on, The English system adopts
the yard and ahe pound. In France there are
still numerous pecnlinrities  which must be
abandoned in_ order 10 srrive sl the desived
uniformity, The hali kilogram is used for cot-
ton. Linen is designated by the Euglish system,
and silkk by dewiers.  The different governmenis
have not yet formally autiorized the adoption
of the metrical system, #ud the Congress which
will meet during the Exposition’ will give the
matter.due detiberation: and decamplisli its de-
finitive aduoption.—Bulletin, :

SPECULATION IN STOCKSS.

- The foundation for the riseis primarily the
Inrge earnings of ihe ronds, which, togetber
with the economies in wanugement, give much
Targer net results than the swme carnings would
have given three years ago, and which, by con-
trast with the unfavorable results in general
business, are now unusually alluring. The large
earnings now aure, of course, derived indirect-
Iy from last year's harvests : and, if the outlo.k
fur the coming harvests was poor, it'mignut well
be reasoned tlat the  great advance in yprices;
already secured, fully represents the actunl im-
provement, . The new huying, both for invest-
mentaid speenlation, is, however, encouraged
by thé promising ontluok for this year's harvests,
1t is nnderstood that the acreage for cereals in
the Western States is fully one-third larger
thao last year, and tbatdf the yield shiall b

_even one-third less per acre -than {lien there-
sultwill be better.  Beside the earnings of the
roads and the crop prosprets, the extremely low
rates for money and the high prices, ns avale,
for first-class investments, operate to turn a
great deal of money into securities and shaves
that yield large income at current market quo-
tations.  That this buying movement will be
vverdone in the next three months seems not at
a1l improbable from the present temper in the
market, and the plansible considerations which

- give rise to it, nad it would cause wo surprise if
the coming summer should be charncterized by
a wild speculation in stocks—N. . Lost,

THE BANK OF ENGLAND.

The Bank of England May 15 had:
$15,564,070 5 public deposite, $38,632,4
deposits, S107,085,150 5. Government wities,
F17,782,440 other seeurities, $99,57), notes
unemployed, $47,520,100 ; notes in cirenlation,
$138,652,725 ; and bullivn on haud, $116,792,-
135.

Surplus,
other

, BANK OF PRANCE.

The Bauk of France. May 16, reported 1 Cash
an baud, £410,356,400: discounts, R134,024,300 5
Treasury honds, $52,330.400 ; active note vircu-
Iation, $457,649,000 ; public deposits, $43,200,-
000 ; private deposits, $95,408,60n.. The State
has paid the bacrk $5,000,000 wore of its debu,

. The proportion belween bullion and circulatien
is 00T,

FIRE RECORD—INSURANCE.
Maorfield, June 1L.—8tore and dwelling of J.
C. Robinson destroyed, Loss, $3,000; no in-
surance
Port Dalhousie, June 1L.—-Barn belonging to
S My Hutehinson, together with contents and
three teams of horses, destroyed.  T,0s3 on.the
horses, $1,000 ; no insurance. Tucendiary,
» Quawa, June 2.—8table owned by Mr. Mox-
ley  damaged, and one horse burned. Loss
“light. B .- ’
Perth, June 1. —~Unoccupied house belonging
1o the Matheson estate destroyed. -Incendiary.
P St. George, May 3l.—Hotel and barn, with
! their contents. belonging to Dr. Thomas, butcher
tshop of Mr, Crozier, and a fiame Llacksmich
+ ghop, destroyed. Loss about. $3,00¢,  Insurance
i on hotel and barn.
. Barrington, N. 8, May 25.-—Free Baptist Par-
. sonage destroyed.  Two milliners from Halifax
; had Jately taken possession of iy, conseguently
. lost all their goods. .
i Chaudiere, May 30.—S!oxmer Kngincer, own-
;ed by J. R. Booth, dumaged. Loss light.
. Whitehall, N.8., June 1.—House owned by
' Captain J. W. Ghoistret destroyed.  Part of
contents saved. Insured for $600 in {he Queen.
i Montveal, June -1.—Store of John Cownn,
cagent for the Brockville Chemical Works,
. and store of Mr. Patterson, roofer, cousidera-
t bly damaged. Patterson is - insured for $4,000
Sin the Alna.  Cowaws insurance unknown.
Montrenl, Junc l.—Repair shop of the Wil-
‘ liams' Singer sewing machine factory slighily
 damaged. -
Quceensville, June 2.—Hotel  occupicd by
. Patrick Horan, with all the furniture, shed,
. stables, and music hall, also shoe shop occupied
; by J. Walsh, and an unoceupied house owned
<by H. D. Siiles,  Loss, Horan, $4,000 ; Stiles,
. $5U0; no iusurance in either case.

ASSIGNNENTS.
" PROVINCE OF ONTARIO,
L. Shipson, emery wheels, Hamilton.

: PROVINGE OF QUEBEOC.
<Jacques & Murphy, commission, Quebec,
; Couture & Brochu, general store, Levis.
: PROVINCE OF NOVA SCOTIA.

- AL B, Skinner, merchant, Port Hastings.
SWRITS OF ATTACHMENT.
. PROVINCR OF ONTARIO.

, Jur, H. Reynolds, sioves, St. Thomas,
ALD,Shantg; flay, Neustadt. - T

‘unor the  Americans ~ could

Kilpatriek & Ghing, St. Thomns,

. Drake, Guelph. ’
Thos., Rowntree, hoots and shoes, Peterhoro., -
Buetan. & Watson, lnmber, Cumberlung, N
1Ed A Treving, bankery Ambersthurg.

F. X. Goetz, genernl store, Walkerton,

J. WL Miller, Peterborough,

. J. Donglaz, Sualt S1. Marie.

P. Lalaulie. hoots and shoes, Blenheiny.

A. G. Hopking: & Co,, grocers, lamiltion.

Juohn Scotts & Co., foundry, Caledonia,

PROVINCE OF QUEBEQ.

Wi, Pambran, Hartwell,

Fred, Wilson, Ascott,

N. Payant, 5t. Louis de Gonzales.

Jos. Laflanme, boots and shoes, Montroal,

PUOVINGE OF NOVA SCATIA.
Jo M. Murphy, Amherst.
PROVINCE OF NEW BRUNSWIUK.
Oliver Brown, Moucton.

THE SUGAR QUESTION.
To the [ditor of the Gazeile.

Bri,—-This guestion has 1eceived some notice
from the Montreal Herald and the Jouryan or
CoOMMENCE, R

The [Herald elaims that the Awmerican bounty
sysrem is good, as the eomsumer gets the benefit
at the expense of the Americans. It says also
that the matier of costis of no consequence to
the argnment whether sugar is or is not at the
nroment. cheaper or dearer than it wus some.
yeurs agwo. It says also if the present (arifl is
n bud one, the blame must lie at the door of the
administration who made it, and that the pre-
sent Government is not responsible. :

It wnst be vemewnbered  that whea Sie Joba
Rose made his taeitl there  were no Ameriean
bounties, which makes all the difference in the .
world, and Redpath could carry on his business
at a profit, but when the bounty system was in-
troduced by the Awericans for the purpose of
killing off rivals in the trade here, did the pre-
sent Government do anything to check the

tevil?  They did not, and. Redpath was forced

to close up. By adhering to a. policy that
worlied well when it was adopted by Siv John

‘Rose, the present Government made’ it their
:poiicy in refusing to alterit when circumstunces

vequived that it should be alteved. Then, as to

“the mauter of cost, the ouly way to ascertain’.
“this is to cowpare prices with the value 6f the

raw ait.cle n8 a standard, and doing this, 1
maintain that refined sugnrs are desrer now

“than they were in Redpatls time. The JouryaL

oF Uouserce discusses the question in n most
intelligent und tair manuer. It says :— The
difficulty is to settle the amount of encournge-
ment or protection which would be fair to the
consumers.” This is ‘doubtless the wost diffi-
cult point to settle, and it is onc. that should
receive the serious attention of ail parties. The
Jourxan or Cunmeres asks how we propose to

-deal with the Scotch sugar, sceing that . the

Scotch refiners get no bounties or the benefit of
any drawbacks.  This is another difficult sub-
jeet. Ttis well known  that neither Redpmih!
i compete - with,
the Scoteh refiners in turning out yelluw sagar.’.
The Americans with all their smartvess, and
ingenuity cannot compare with the Scoteh in

" this article, whether it is owing to superior ma- .

chinery or not, I am not prepared to suy; but I
rather” think the Scoteh have a secret in adul- |

- teration not yet known to the Americans, and’

which was never practised by Redpath. "It we’
had countervailing duties equal to tiie American’
bounties we could compeie’ successfully " as

against them, and as the white and - yellow .
sugars can be made more profitably togetber,

1 believe that Redpath in a’very short ‘time
would turn out a pure yellow,sugar that would |
soon compete favorably with Séotch, if not in |

- priee, at all events in quality and value;-as con-

sumers are beginning to find out that what they.’
are getting now is not equal to what they used
10 get in loriné yemis " Thé JouryNiL 'oF Codx"
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MERCE says: * Unfortunately my last letter was
obviously intended for a political purpose.”
1 have no political purpose to. serve. I never
asked nor received the smallest favor from either
party, and I discuss this question simply in the
interests of the cousumer, and at the same time
the interests of the country,and I will wind up by
again stating that the policy of the present Gov-
ernment has been the meauns of killing our di-
rect sugar trade. It prevents us buying in the
cheapest markets, at places of growth, from first
sands. [t deprives thousands of our mechanics of
the means of earning their bread, and sends
them out of the country in-senrch of work, It
makes the consumer pay a higher price than
there is ‘any occnsion for, besides being forced
to take an inferior article. .
I am,
Your obedient servant,
ALEX. McGIBBON.

Gommaercial,

MONTREAL GENERAL MARKETS.
MoxTrEAL, June Gth, 1878,

Trade ¢ontinues in much the snme condition
as last week. The wholesale dry goods dealers
are doing little except in small sorting-up or-
ders.  Retail business is good, and stocks are
being rapidly reduced. From all parts of the
country most. favourable reports of the crops
eome (o haud. There hias-been another cold
spell during:the last tew days,and there is said
10 have been a light fall of snow at Rocklitte
up the Ottawa. We fancy there been no
damage done by it.
and unchanged. There has been an advance
in Montreal Telegraph -stock. Richelieu and
Ontario navigation has dectined rapidly 3 or 4
per cent. There has been a sli:ht decline in
Montreal Bank. *Other securities unchanged.

Asiis.—Receipt of Pots fair the past week,
prices are easicr, $3.75 o $3.80 being the ranue
for light to good tares ; Seconds $3.405 no thirds

offering. There are more Pots being made than-

can possibly be sold at present ligures. Dearls,
tae last sale reported was 18 bLrls first sort
at §$5.75. A lot of 30 brls. lirst sort were
inspected on Wednesday, but have not yet been
offered, the demand is not quite so uctive;
seconds nominal, The receipts since 1st January
have been 4,074 brls. Pots and 244 Pearls ; the
deliveries 2,786 bris, Pots and 634 brls. Pearls,
and - the stock in store.on 5th June at 6 p.m.
3,182 bris. Pots ; 263 brls. Pearls.

Druas aAxp Cuesicans.—With business rather
quict during the paust week we have little
change to note in prices. © Quinine has receded
slightly in expectation of early arrivals of
barks, but itis rather uncertain as to its future
movement. In heavy chemicals a very dull
feeling  still prevails at the manufacturing
centres, and snles are slow at irregular figures.

DRy Goops.—As the season wears on a'more

. cheerful feeling seems to pervade this important
branch of business. The good reports of the
growing crops and the. continued favoralle
weather, is having a beneficial: effect. The
wholesale people are doing but little this past
week, and that only insmall sorting-up orders.
The city retail trade continues brisk, and, from
all that we can learn, stocks are being worked
down splendidly; already muny lines of really
seasonable goods are searce. Remiltances are
fair, but nothing to brag about. .

Frour.— The market has continued dull
throughout - the week, buyers stendily having
the advantage. The stock has notincreased,
and, were there an avernge demand, there
would be a reasonnble expectation of a healthy
irade for the remainder of the season.

Toronto, June 6.—Fall wheat, No. 1, $1.05 to
$1.07; No. 2, $1.03 to $1.05 ; No. 3, 98¢. 10 $1.00.
Spring No. i; 97c. to98¢c.; No. 3, 92c. to 93c.;
No. 3, 88c. to 90¢. - Barley, No. 1; 58c. to 60c.;
No.. 2, 48c. to 50¢c.; No. 3, 88c. to. 40c.. Peasy
No. 1, ‘66c. to 67c.; No. 2, Ghc.to 66¢c.. Uats,
No. 1, 3lc. to 33c.; No.:2, 30c. to 3lc. Corn,

43¢. 10 44c. . Flour, Superior, $4.95 to $5.00 ;-
Extra; $4.50 to $4.{>_5;;‘an¢)’, $4.20 to $4.25. |

The money market is guiet-

S. Bakers, $4.10 to $4.15, Spring Extra, $4.00 to
$4.05 ; Superfine, $3.60 to $3.65 ; Fine, $3.30 to
$3.35. Bran, $10.50 to $11.00. Clover Seed,
$4.10 to $4.26. Timothy, $1.55 10 $1.60. Hogs,
$5.00 to $5.50. Butter, Old, 4¢.; New, 10¢ to
12¢  Wool, 22¢. to 23c.; no demand liere ex-
cept for spring.  Whent, sales of No. 2 Canada
Spring have been made at $1.00 to $1.02, and
of Nu.'1 at $1.044, to arrive. There is but little
Winter Wheat coming to this market.

Chicago, 6th June, 10.25 a.m.—W heat, 98} hid
June ; 943 July ; receipts 26,000 ; shipments, 15,-
000. “Corn, 36lc to 36ic June ; 3Gic bid July
rects. 252,000; shipments, 411,000, Poik, $8.90
July; $9.05 Augt. Lard, $6.623¢ to $6.70
Augt ; receipt, hogs, 20,000,

Milwaukee, 2 p.n.—97c bid July j rets, 23,-
000 ; shipments, 101,000,

Beerbohm’s of 1o day.— Floating Cargoes
Wheat and Corn, very dull. Cargoes on pas-
sage, Wheat and Corn, very flat. ~ Chicago or
Milwaukee Whent off coast, 43s 6d to 44s.  Chi-
cago or Milwaukee Wheat for shipment, 41s o
41s 6d. California Wheat ofl’ coast 48s. Arri-
vals Wheat and Corn small.  Weather in
England fair. Liverpool Spot Wheat, steady ;
Liverpool Spot Corn, turn easier. Club Wheat,
temporary searcity.  Liverpool Corn, 23s Gd.
Pens, 35s.

Liverpool Press Report.—Flour, 245 to 25s ;
Red Wheat, 8s 10d to 93 Gd ; Red Winter, 10s
10d 1o 1lis; White, 10s 6d 1o 105 10d; Club,
10s 9d to 1ls 3d; Corn, 235 9d; Peus, 35s;
Pork, 42 6d; Lard, 355 3d; Cheese, 473 6d;
Consols, 96 1-16.

New York, 12 ain.—Wheat quict.; Chicago,
$1.094 to $1.10; )lil\\'all'icc,‘$l.]0. ork, .40
June.” Lard, $6.70 June. Gold in New York,
1003.

Fisu.—Fresh salmon have come in early, and
the supply is so far plentiful, and prices lower
than ever known beture.  Other fish are not so
much in demand which is usual during the tresh
salmon season.

Frecurs.—To Liverpool, 5s 9d, 6s; Flour,
3s; Ashes—u0s Pots, 325 6d Pearls ; Chicese,
355 to 40s.

iL\nvann.——’l‘herc is nothing

T specinl  to
notice in this branch of trade.

Considerable

quantities of nails are being sent forward, and -

us usunl at this season there is & belter demind
for builders, hurdwanre. The following from the
Feonomist of May 18th, respecting the English
market, will be interesting :—* This hus been
a very quict week, and prices are still, if any-
thing, declining. "At Middlesborough, it is re-
ported that “No. 3 pig” iron hus been sold
at 38s Gd, and “ No. 47 at 37s 6d, less commis-
sion. Iven with this concession, buyers are
few, and business measured by the weight of
metal sold, is below the average. The larger
makers are reporied to be stocking their iron
eather than selt it at present prices.” They pre-
fer to abide the issue of the' present poiitical
crisis, as, should peace resuli, it js d cmed
almost certain - that prices will harden. The
manufactured iron branchies are no bet er ofly as
orders ave kept back. DPlates, though generally
quoted at L63s, ean be obtained for less muney.

~Bars ave quoted at £35 10s to £5 125 6d ; angles,

£5 15s. In Derbyshire and Lancashire prices
are. reported ensier; and at Shetheld there is
general depression, ~ In that district, however,
there is « slight revival in the steel il trade
for home requirements, and it is understoud
that orders are being kept back until politics
are more seiiled. The Birmingham hardware
trades are, all things considered, moderately
well employed in spite of foreign competition,
and orders have come forward from Australia,
From Svuth Wales there is little additional to
report, trade being slack. In Monmouthshive
several works are now closed without the hope
of an early re-start, and another local firm, it is
announced, has fuiled.”

Learusr.—No particuliar change to note this
week. A fair business has been doue in waxed
Upper, medium- Splits, and .polished Pebbles,
Quotations remain unchanged.

Livk Stock.~The arvivals. of live stock at
Point St. Charles: during the past week were
eighteen carloads of cattle for sale on this mar-
Xet, and twenty-six carloads of cattle for expor-

.

-changed,

tation; 783 Chicngo hogs and 100 Canadian
hogs; two carloads of sheep and four carlonds
of horses, There were about ten cavloads ef
cnttle on the market on Monday with rather
slow sales, aad prices are again tending down-
ward. The price ranges from 33 to 4§ cents
per ib. At the Viger Market there have been
nutber of pretty good mileh cows oflered, und
milkmen were bhuying freely. Prices ranged
from 345 to 350 tor goud cows, and from $18 to
325 for smadl ones.  Ualves were in better de-
smand, and brought higher prices.  Sheep and
lambs are numerous, awd prices are lowering.
One dealer bought iif sheep at S4.874 each,
and cleven lumbs au 5 ench. The general
price of guod lambs is about $3 each. A few
old lean hogs were sold at $5 each ; five fut hogs
brought on the market boats were hought nt
&4 per 100 Ibs.  Sixty Chiengo hogs were sold
at 5120 per 100 1bs. A few vety large distillery
fed hogs were sold at $3.75 per 100 lbs, The

following are the shipinents . to Britain this
week ;—DBy 83, Canadinn for Glasgow, 200 cat-
tle anc

56 horses 5 by S8, Gataria, for Liverpool,
238 cattle and 32 horses; by 88, Cylele, for
Glasgorw, 140 cattle and 300 sheep ; by SS. Clyde
for London, 140 cattle.

Lusser.—The lamber market remains in
stutu quo.  There is, it anything, a slightly in-
creased dewmand in the loeal retail macket on
account of the resnmption of building opera-
tions, but there is no change in prices. As to
the wholesale market, an Ottawa mill man
expresses the opinion that there will be an
hmprovement in the Ameriean market after
haevest, and  that the price of lumter will ad-
viamee. - There has been an upward tendency
m_Chicago aund other westerst ports, but the
price at Ottawn has not been affected. In
Albuny, Burlington and the eastern ports, sales
commenced this spring at the sume prices as
they closed in the fall.” The deal tradeis worse.
thau last. year, and squade timber is uhout, the'
sune,  The rates of wages paid to the men
employed in the mitls at the Chaudiére 1s about
the same s last summer, viz.,; $1 perday. None
of the mills are rumiing night gangs this
season, nov are they likely to,” Freights from
Outawiare § per 1,400 feet, board measure,
to Burlington, and $3 1o New York, American
currency. These prices are the same as Jast’
year, with the exception that greenbacks are
worth move now than then. Taken on the
whole, the trade may be suid 1o be the same as
last vear, with the exception that the English
market is not as good, and the American trade
is likely to improve. The trade in Bangor, Me.,
is very encouraging thisspring, and nn ndvance
of 50 to 75 cents per thousand hasbeen realized
on spruce. The demand foe stingles 18 very
great, and the stock small,

Ons—0uly a moderite enquiry exists for oils.
Cud is very dull, and with the recent faull in
Straits oit in the States it is likely to be lower,
The consumption at the present time is, however,
very light, aud price is therefore nominal. Naval.
Stores—Turpentine moves oft pretty freely at
slightly easier figores.  Rosin and Tar un-
S2aings v demand and prices ensy.
Provisions, — Batter.—'The condition of the
market is unchanged, Stocks continue to ac-
cumulate, and few tansactions are reported.
Shippers are inactive, and local dealers buy only
in smaull lots 1o meet immediate wants.” The
make of dairy produets is the largest that has
ever been knowun, and only the finest will meet
a_ready market. © We quote choice Townships
13¢ to 16¢ per ib,, tnd choice ereamery 18¢ to 20¢
per-1h, Cheese—"There has been no improvement
in the market this week. Receipts continue lnrge
and demand slow, shippers for the rost part
belng cureless buyers  at any price.  Finest
qualities have declined fully fe per 1b, and we
quote nominally Te to 74e at the close of the
week for chuice lots. . Anything below finest is
without any fixed value ‘and can scarcely be
quoted. - The following is an'extract {rom the |
New York Waily Bulletin in regard to such:
# 0On the medinm grades there is great irregu-
larity and poor stock. Skims, &c., simply have
no warket at all; and some’ of ‘the worst of
weslern have been offered for freight charges.” .
Late: cable’ advices quote finest quality 478,

Yo
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At ibe Ingersoll market this week, June 4th,
1878, seventeen factories offered 3,075 Luxes,
May make. Several fuctories were represented,
who did® uot register. No sales reported.
Rumors of sules at Tc fo Tic. Cable, at 1L30
am., 48s.; 1.0 pan., 47 ; 5.30, 47s. . At the
Little Falls market, drd June, 1878, 6,000
hoxes offered and sold. 4,000 boxes ut Sc., 1,000
hoxes at 7ic, 1,000 boxes at Tde and 500 at Sie
Mare conlidence shown at the decline. Factor,
men show disposition to partially hold. At Utien,
3rd June,—Eleven thousand boxes of cheese
changed hands bere to-day, Extreme prices, Te
to 8ic¢ ; average Sc; leading 8ic; thirty-nine
hundred commission. At New York.—%le re-
ceipts for the weck were 97,434 hoxes, agaiust
70,765 boxes the previous week, and 46,155 bxs
the corresponding week, in 1877, The exports
for the week were «60,304 boxes, agninst 52,244
boxes the previous week and 47,105 boxes the
corresponding week in 1877, ‘The faverable
season for pasturage has resulted in increased
production and earlier in the season than usuul.

Saut—~Higeius Bureka choice Liverpaol saly,
holders now ask S1.90 net, per suck, in ear loads.
Qther Brands, 90c. to £1.20; Coarse, titie. 10 vhe.

Tosacco.~—The demand for manufactured
plug remains steady ; prices for blacks remain
unchanged. Low grade Mahoganies and nonde-
seript, Solnces are gquoted at trom 4 to ¢ perlb

lower; in good to finer grades prices are
steady. Leaf is unchangedj low grades ave

qnoted from 1ic and upwards; finer lines are
firm and advancing.  Cigars, both domestics
and medium-priced Havanas are in good de-
maund—the latter from old crop leaf. The new,
being of poor quality, is neglected.

Wronrsanke Grocery Manker.—The - great
grocery staple, Sugar, is steady, closing to-dny
at fully over late quotations.. Porto Rico and
Barbadoes held at 73 to T§e¢; Yellow 74 10 8ic;
Granulated is 9§ 10 10¢. Teps—MNarket dull,
Sales continue mostly of the . good ordinary
Japan Kind at previous fignres carrent, Mo~
lusses —Nol much doing within previous range
of prices. Coffecs.—Little to report as 1o busi-
ness. Jfice—Firm; $4.40 to $L65.  Spices—
No changein prices, withlight demand. = Fruils.
—Valencias still asked for.” Stock is light. In
T1elamrg Fruit and Currants there is not-tnuch
doing.
¢ W ouk—No change. The spring clip will
likely be bought low, fromn 24c¢. 10 27c. )

RAWLWAY RETURNS.

GraNp Trusg Rarmmway.—Return of traflic
for week ending Junc 1st, 1878, and the
corresponding week, 1877, 1878.—Passengers,
Mails, and Express Freipht, $48,340; Freight
and -Live Stock, $100957; Total, $149,297.
Corresponding week 1877, $149,046. Iucrease
1878, $251. :

PUBLISHED Tl'i IS BbAY,
* Joint Jtosk fompany Rookeepiog,”

ny

J. W. JOONSON,
or
ONTARIO BUSINESS COLLEGE,
BELLEVTITI, ONT.

It-contains 1 complete wigest of the lm\" affectin
.{:::]nl. bluolbll; lC:)lll]}(llliL'lS,tﬂlc maumer of forming lheuﬁ
E & complete elucidation, in a practical form, of
JOLNT. STOCK  COMPANY I!O(I)K KEEPING.

Accountants and Manngers, Directors, and Share-

hotders of "Juit Stock Companics will i . ;
vilunble, panies will find it most

Erjcg €1.00, Post—paid.
Address - §.'G. BEATTY & CO.,

Ontario Bushicss College, Belleville, Ont.
June Hth, 1878; o '

Cemmercial Programme

OF MESSRS.

L. J. PELLETIER & CO.

Mr. L. J. PELLETIER, formerly pactner and
buyer tor the honse of A. Pilon, will open nt
No. 581 ST, CATHERINE STREET, under the
name and style of * LLJ.PELLETIER & CO.,"
a Store where the assortment and the Jow prices
cunnot be surpassed by ouy other establishment
in Montreal,

Counting on the experience of fifteen years in
buying, and possessing  considerable capital,
M, PELLETINR promiszes the public to offer
eoods at prices that will draw him customers
the wost numerons and distinguished in the
city and the adjueent country.

Liberality, honesty and politeness, indispen-
sible principles to all respeciable houses, will
be not only written on their advertisements and
circilarg, hut seenpulously putinto practice.

M. PELLETIER has put at the head of bhis
House, ns Manager, J. N ARSENAULT, well-
Lkunown throughout the Provinee of Quebee.

This choice certninly isa guarauntee of success
un(}l un assurance that the publie will be satis-
fied,

There will be in the estnblishment a tailor of
known ability, and Milliners whose names are
already popular in this city,

The Cut of Clothes will be made gratis.
Dress und Jacket Patterns will be given with
the greatest of pleasure,  Parcels will be dis-
tributed twice a day, nand the greatest vigilance
will prevail in the distribution so as to avoid
wistakes.. List of prices will be publisbed
pretiy soon.

The Store will be Painted Red so that nobody
will make mistakes, and may arrive at it ensily.

It shall, therefore, be at the sign of the Red
Store.

581 St, Catlierine Street,
L. J. PELLETIER,
LProprictor.
J. N. ARSENAULT,

Manager.

Fsva nLIsgED 1850.
J.H, WA LKER,
WOOD ENGRAVER,
138 Plaee & Armes Hill,
Near Craig Street.

Maving  dispensed with
all assistance, 1 beg to inti-
mate thatl witl now devote
my eutire attention to the
artistic production of the
betterclass of work, Orders
for which are respectfully
sulicited.

FOR SALE,

The well known properties belonging to Widow |

JOHN PRENDERGAST. 1st Lot—No. 803. cadus-
tral plan St. James Ward, contnining §,3823 feet,
divided into three building lots, siiuated corner St.
Catherine and St. Andrew streets, and adjoining A,
Lilon & Co’s new store. 2nd Lot —No. §54, caddstral
plan, same ward, contninivg 60,450 feet, divided into
3t building lots, situated on St,. Andrew and St.
Christophe streets, north side of Mignonne strect.
For further particulars, plaus, &ec., &e., apply to C.
A. M, GLOBENSKY. Esq,, St. Rustache, P. Q., or
Mr. J. I PELLANT, oflice of the JOURNAL oF
COMMEROE, 102 St, I'rancois Xavier street, City.

[13
The Steamer " UTICA,”
. J. A, PORTE, CArTaly,
\ ILL leave Trenton every morning (Sundays
excepted) at ¢ v'clock, enlling at  Rednerville
aud atl Vorts between the head of the Bay and
Dicton, leaving Belleville at 8 a. m.  Will leave
Licton at 1 p. m. on return for the head of the Bay;
leaving Belleville at 6 p. m,
Qunibuses in waiting at Picton and Belleville,
W, 4. CAMPBELL & CO.,,
: . Apents; telleville,
P. F. McCUAIG, Agent, Picton, = =70
April 2, 1878, :

WILLIAM DOW & CO.
Brewers and Maltsters.

Superior Pale and Brown Mait,

India Pale and other Ales, Fixtra Double and
Single Stout, in wood and bottle.

FAMILIES SUPPLIED.

The following Bottlers only are anthorized to use
our !abels, viz.:
Thos, .J. Howard..
Jas, Virtue ......
Thos, Ferguson.
Jas, Rowan..,

3 St. Poter strect,
L. Vincent streeq,
. Constant street,
. Urbain street,

Wm. Bishop. . L6874 St. Catherine strect.
Thos, Kinsella,, . ooooaieae. 144 Otinwastreet,
€. Muisonncuve. ..538 St. Dominigquestreet.
=
s
& X
- =7

ZOFR A

OANADIAN DPACIFIC RAILWAY.

GEORGIAN BAY BRANCH.

EALED TENDERS, addressed to the

- b undersigned, and endorsed “Tender

for Georgian Bay Branch.” will he receivid
up to noon of SATURDAY, the 20uh day of
June next.

The line will extend from Station O of
location of 1877, on the western side of South
River, near Nipissingan Post Otlice, to the
head of navigation of Frenchi River, abont 5
miles cast ot Cantin’s Bay, and will be in
length about 50 miles. )

Proposuls will be received in two forms,
(A and B,) as set. forth in & memorandum
of Conditions of Contract, which, with speci-
fications and other information, may be had
or seen on application at the Departmment of
Publiec Works. ’

No Tender will be entertained unless on
the priuted form, and unless the printed
conditions are camplied with.

‘ By order, ¥, BRAUN,
. Secretary.
Department of Public Works,

Ottawn, 28th May, 1878,

THE

NEW OTTAWA HOTEL

(EUROPEAN PLAN,)
MONTREAL, CANADA,
OPENED DAY 14th, 187S.

Elegantly furnished. Passenger Elevator.
Heated with steam, Blectric Bells.. Klegunt
apartments with Bath tooms en suite, and all

" other modern improvements.

HARBRRY ANDREWS.

C, S. BROWNE,
Manager.

Proprictor.
FURNITURE,

T will sell for cash or-short approved notes
the following goods all elegantly and substan-
tially made in Walnut, oil finished, at prices far
betow what the same class of goods can be im-
ported for or procured at any town factory :

Bedroom Buites, Book Cases, Otflice Desks,
Library Tables, Dining Tables (Extension),
Morucco . Dining  Chairs, Oane-seat  Dining
Chairg, Easy and Reclining. Chairs, Drawing-
room Suits, Centre and Card Tables, Couche-
and Bed Lounges, Hair Mattresses, Spring Mats
tresses, Pillows and Bolsters, Large and small .
Sideboards, Rich Mantel Mirrors. . : :

-1 will also continue to sell first-class Rose-
wood Pianog at. the wholesale. manufactured
prices, which, will be.a saving of. from §75 to

. $150 on the usual retail price. . Apply to

 MENRY J, SHAW, .
Snaw’s BuiLping, Craig St., Montreal
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Insurance,

RELIANCE

Mutual Life Assurance Society,

" OF LONDON, ENGLAND. _
ESTABLISHED 1840.

Head ‘Office for Canada
MONTREAL.,

The Directors have decided to in- |

vest all the earnings of this Branch
in first-class Canadian Securities, thus

enabling them to offer superior ad-

vantages to the Canadian public;

AGENTS

Who wish to work up a permanentand
remunerative business will now find
this office a very favorable one to re-
present, owing to the above important
change, and its well known stability
and age.

APPLY FOR UNREPRESENTED
DISTRICTS EARLY.

A GENERAL AGENT WANKED,

All policies are issued direct from the Cana- -

dian oflice, and are entirely free from trouble-
some clruses snd conditions.

FREDERICK STANCLIFFE,
Res. Secretary,

Balance Sheet. for 1876 and full particulars on
application.

. 196 ST. JAMES ST.

Insurance.

, - RHE :
STAWNDARD LIFE
ASSURANCE CO.

ESTABLISHED 1825.

'HEAD QfFIOR FOR CANADA, - MONTREAL

This well known Company having reduced their
‘rates for Canuda, beg to druw sttention o the
security offered. ’

Investments in Canada over £700,000.
Claims paid in Canada, over $1,000,000.
W.M. RAMSAY,

Manager, Cunada.

VICTORIA RMIUTUAL
Fire Insurance Co. of Canada.

Hamilton Branch :
‘Within range of Hydrants in Hamilton, Ont.
YWater Works Branch :
Within range of Hydrants in any locality having
efficient water-works.
General Branch:
Farm and othernon-hazardous properiy only.
One brauch not liable for debts or obligntions of
the others. .
GEOQO, H. MILLS, President.
W. D. BOOKER, Secretary,
HEAD OFPIOE. tiiievenenenn HAMILTON, ONTARIO,
CEDIWARD T. TAYVLOR,
Agent, MONTREAL,

Insurance.

BRITON
LIFE ASSOCIATION,

[LIMITED.]
Chief Offices, 429 Strand, Liondon,

HEAD OFFICE FOR THE DOMINION :

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling.
£20,000 Stg. depositeﬁith Imperial Govern-

ment.

$50,000 deposited with Dominion Government
for exclusive benefit of Canadian Policy-

holders. .
JAS. B. M. CHIPMAN
Manager for Canade.

Established 1803,

IMEPERIAL

Fire Insurance Comp’y
OF LONDON.

HEAD OFFIOR FOR CANADA?

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.

Subscribed Captinl, - £1,600,000 Ste.
Paid-up Capital, =~ £700,000 Stz. .
ASSELRS, = = = = « = £2,222,552 Stg.

Ottawa Agricultural Ins. Co. 7 ]

- $1,000,000. ?Eg?gaﬁ

CAPITAL -
HEAD OFFICE, - - - - - -

Tresident—The 1on, JAS. SKEAD.

Secretary—J AS. BOURNYE,

OTTAWA.

FINANCIAL STATEMENT

[1878
OF THRH

ASSURANCE (0.,

INCORPORATED 1851.

$50,000 CASH -

Deposited with Government for protection of Policyholders.

PIRECTORS AT MONTREAL:

JOHN 8. HALL, Esq., Mayor, River St. Pierre: A. PROUDFOOT, M.D.,
Qculist, &ec., &c.: . A. NELSON, M.P.P., (H. A. Nelson & Sons:)
N. GAGNON, Champlain: J. ALD. OUIMET, M.P.

This Company Insures nothing more hazardous than Farm I'roperty and
Priwvate Residences.

Tusures agninst loss or damage by Fire and Lightning.

Farm Property, Private Residences, Churches, Convents, and Risks of a similar
Class.. Also Contents of such Risks. No Insurance eflected on Manuficturing orj
Commercial ‘1lisks, thus aveiding losses from sweeping fires, to which many
Companies are liable. -

Farmers and others owing private Dwelling Houses will find
it very much to their advantage tc insure with
this - Company,

As its Rates aud the provisions of its Policies are much more liberal than those
of Comnpanies doing a general business, .
The INSURING PUBLIC will notice_that our DEPOSIT i3 in CASII, and not
Dobentures or Stock which may Le of doubtful value.
Iutes and all information required given on application to

G. H. PATTERSON,
' - General Agent,

97 St. James st. corner ‘I.’lzpée d’ Armes, Montreal.|

HEAD OFFICE, - - -

ITox. J. MeMURRICH, President.
BB. HALDAN, dlanaging Lirector,

TORONTO.

J. J. KENNY, Seeretary.
J. PRINGLE, /nspector.

ASSETS.
Cashiin BanK e reies vosaeseoresesnetiecsnanees
Government and Municipal Bouds.
United States Bonds and Deposits.

.o $34,244 37
. 201,240 44
418,720 00

Bank SLOCKS coevrrunenisiomiannniiessneerinssis vonn eee 102,827 50
Loan and Investment Co. Stocks and Deposits... 54,935 00
Mortgages on Real Lstate e 47,218 T3

29,942 98
7203 94
29,750 51
. 79,840 14
— e — $1,134,013 61

Bills Receivable—(dnrine Premium)..
[uterest Unpaid and Acerued....

Company’s Oflices......
Agénls’ Balances and other account

Capital Subscriled.....

Less ealled and p:{u 1T T . 400,000 00 ~
—————  400,00000
5,\'1,:')34,013 (N
. LIABILITIES. _ i
Losses under Adjustment.... $38,5628 85
Dividends Unclaimed.........n . )
Dividends Payable 7th Jan., 1878 ... 30,000 00

— 30,520 30

- 09,049 15
Receipts for the Year endihg 31st Dec. 1877, - - $842159 50
FIRE AND MARINE INSURANCE.

ANCUS R. BETHUNE. Agent. Montreal,

|
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Oceanic Steamnships,

ALLAN LINE,

UNDER CONTRACT with the Government of
. Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS,

1878. Summer Arrangements. 1878.

This Company’s Lines are composed of the
undernoted First-class, Full-powered GClyde-
built, Double-Engine, Iron Steamships :—

Sardinian. Lt.J. E. Dutton, R.N.R
Capt. J. Wylie

Capt. Brown

Capt. A. D. Aird

Hibernian..........3434 Lt. F'. Archer, R.N.R.
Caspian. 3200 Capt. Trocks
Scandinayv Capt. R. 3. Watts

Capt. J. Ritehie

Capt. H, Wylie

Capt. Barcluy

Capt. Gricham

Lt. W, 3. Smith, R.N.R
Capt. McDougall

Capt. Richardson

Capt. MeLean

Prussian.....
Austrian..
Nestorian..
Moravisun.
Peruvian. 280

Manitoban.........3150
Nova Scotian....32
Canadian...

650

. Corinthian. 2400 Capt. Menzies
Acadian..eeie..... 1350 Capt. Cabel
Waldensian........2800 Oapt.J. G. Stephen

Pheenician...... ...2800 Capt. Scott

..1500 Capt. Myling

The Steamers of the LIVERPOOL MAIL
LINE, sailing from Liverpool every THURS-
DAY, and from Quebec every SATURDAY
(calling at Lough Foyle to receive on bourd
and land Mails and  Passengers to and from
Ireland and Scotland), are intended to be des-
patched g

FROM QUEBEC:

Scendinavian..... -
Polynesian...
Sarmatian ....
Circassian ...
Moraviat.........
Peruvian...
Sardinian ....

Rates of Passage from Quebec: -

Cabin, (according lo accommodation) $70 & $80
Intermediunte seeensrneneasninenen 540
SLEETAZE rvviriiniasnnns e 325

An experienced Surgeon carried on each . Ves-
sel. Berths not secured until paid for.

Through Bills Lading granted in Liverpool,
and at Continental 1urts, to all points in Can-
ada, via Halifax and the Intercolonial Rail-
way. :

For Freight or other particulars, apply in
Portland toJ. L. Farsmer;in Quebee to ALLANS
Rar & Co.; in Havre to Jonx M. Cunrig, 21
Quai d'Orleans ; in Paris to GusTave BossaNar,

Sth June
15th #
o 22nd M
ceeenee 29th #
6th July
13th &
20th ¥

4

16 Rue du Quatre Seplembre; in Autwerp to’

Ave. Scuutrz & Co., or RicHarD BerNs; in Rot-
terdam to Ruys & Co ;in Hamburg to C. Hugo;
in Bordenux toJasmes Moss & Co.'; in Bremen
to Heivk Rurpen & Soss ;in Belfast to Cuarcky
& Mancony ; in London to MoxNvGoMERIE &
| GREENHORNE, 17 Gracechurch Street ; 1 Glas-
gow to JAMES & ALEX. ALLAN, T0 Greal Clyde
Street ;in Liverpool to ALLAN Broviers, James
Street; in’ Chicngo to AnnaN & Co.,, 72 La
Salle Street. . - - -
: M. & A. ALLAN,
Cornerof Youville and Common Streets,

ST« BONAVENTURE MANUFACTORY.

'Furniture Retsail at Wholesale Prices. .

; Z5g S
.-\ FHeo -
5 @
oS &
éwz ]
wE38 o O
205 ..
SRS g 0 -
Eaw =320 e ~m
o 8y Lo Sy
2 SREEY
Su'aus
£ )
= 32‘; =933
=5 3 o\ - =3
s -0 == =
iy ﬁ‘:gftég Z&
i a S3wz 235
fEAN 4} wS oL BBARES
FABRIQUE ] CEERESgSe
waSeoRL R L
ol S-g L.""===E
EgzZE=s
I ST SEBEEEE
' B2R=EEEEECE
=S —~ ===
LS E T EEEL
=] -
. E<,o EEES
— —BP S©oce
Fhers: powms 9802
ST 285 REoLS
S 358 TETT
EOoE @290
i » cAS, RXam

"SOUTHWARD BOUND!
INVALID AND TOURISTTRAVEL

Z The undersigned has now completed all arrangements for Excursion Ticketa
S PO at lowest rates to all below-named favorably known resorts:  Florida,
Bermuda Island, Nassau, N. 5., Bahama, Cuba, Kingston, Jamalca, Porto Rico,
cte., and can not only give most accurnte information s regards rotutes, but also explain all particulars with refer«
ence to Climate, Boand, ete. Call or send postage for illustrated and descriptive pamphlets ready for distribution
about Ociober Lith, ORices: 132 ST, JAMES STREET, (old Post Oftice building), MONTREAL, and 271 BROAD-
WaY, New York. GUSTAVE LEVE, Gen'l. Agent.

Cabin, Intermedinte and Steernre Passnse ‘Lickets to all parts of EUROPE by most relinble
LINES, siling every WEDNESDAY, THURSDAY and SATURDAY from NEW. YORK or BOSTON at lowest
rates.  Also, to CALIFORNIA, CHIINA, JAPAN, INDIA,SANDWICH TSLANDS, NEWZEALAND, AUSTRALILA,
MADEIRA, ISLAND OF STHELENA, ZANZIBAR, PORT ELIZABETH, and CAPE TOWN, AFRICA. Cholce
staterooms secured by telegraph free of charge.  Offfces: 132 ST. JAMES ST., (old Post Oftice), Montreal, and 271
BROADWAY, New York. . GUSFAVE LEVE, Gen'l, Agent.

P.8.—Arrangements are now being completed fof Excursion Tickets svailable for n numiber’of Routes to PARIS
forthe coming Exhibition. A pamphlet describing such, and giving all other necessary informution will be pub-
lished about January 1st, 1878

MONTREAL AND BOSTON ATR LINE-SOUTH EASTERN & PASSUMPSIC R.R.
The relinble short und grand scenery Route to Boston, New York and all New Englund cities, prssing Lakeo Mem-
phremagog and White Mountains, Express ( Parlor Car), leaves Montreal 8,00 A,M,, arrives ut Boston 9.30 P.M.

T,

<l

Night Express (Pallman Sleeping Car) lenves Montreal 3.00 P.)M., arrives at Boston 8.25 A.M., New York 12 noon;
Offtees ¢ 202 and 132 ST, JAMES ST., (old Post Oflice), 271 BROADWAY, NY, IH. E. Folsom, Superintendent .,
W. RAYMOND, Genteral Agens.” '

GUSTAVE LEVE, gent.
WILLIAL’[S SINGER
SEWING MACRINE

The most popular Machine in the Market;
Has a larger sale than any other Canadian
Dachine, and is universally admired by every lady
who has ever had the pleasure of using one.
5@y~ Don't buy a Mauchine until you have given
it a trial,

HEAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.
D. CRAHARM,

Managing-Director,

desa s bR

The OSBORNE SEWING MACHINES having been awarded hoth Centenni : ’

§ N ) wa I nials Medals and n
the Canadian aw ard at the International contsn_ngial Exhibition, Philadelphia, last yenr, as welllgl.l;eltli:vlilfg
been invarlably awarded Firat trizeg wherever exhibited since they were put in the markets, We can with every
confidence warrant thom ag First-Class Machines in every resyect. &

Inspection and trialasked. = Price low. Termslibernl, = Satlsfaction guaranteed

WILKIE & OSBORNE, Manufacturers, GUELPH, ONT., CANADA
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Wom FPL‘bbled & ButfBals | 110 1 50 Lapert mod. 10 ool o 3 (;6 o 43 l,‘““‘l:; Bpeeaceos oo ‘_1,7‘1 7 ;:lmton.l\o looieeane |17 6018 Br)
“ Split do 090. 110 1] Yine to 1 g oL 39 0 TR, . " PEINE “ Summerlee. 18 50 19 0
Pruvelln do .... [ 060 150 r k "30 o | 048 0G| Kigs... H 6 11 Other brands, No:1 17 00 18 UO
u‘ (,0,, r uknio 8?8 % %3 \}&;:(\,rsdu) com, 1o " 0 6 All:u?{n:]u s]wlll u in o " o lb;‘.nl-;md “brds. pr 1001b~ } go } 82
¢ B (e ] errsecectienes 0 g M o L 2D L DOROE seeraseeen < =i emens 5
Mise %’Pebbled& Bufl'Bals | 0 QoloNg ceceenenanans 0 0 t1. 5. Alinonds, o 5 [ Do - Best.. .
¢ I§n"t " do ... ?g H)‘?\ Coguwl;“c%m?mn ‘i “ 8 0 2 %‘ TN “ 1:;} (1]7 Retined.... . 'f; 18 % 28
" runella do . 50 1 00 ! Lt 0 00! N alnuts ¢ 7 q Swedes, 4 4 5
I do Cong. do 60 100 . o tine tofinest ¢ 0 © Hbr-.x ts o _71 .S Houps—Coonpers. . o.o.. | 2 (3)8 2 48
Chllds pobb]ed & BT B’l'«\ ‘065 076 :ouc‘h‘ong common, :: 02 Brazil.mew,....... ‘¢ T8} Canada P'lates:
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AloesCape...... ereaessss 1020 018 |f viocha...... oan 83 }J .m,nﬂ Ginger, Bl w87 fron %ire (4 m'ths . , |
Alum....iia sieens 1.0 2 0 8L JJ\,“ ol v 530 || Jamaica Ginger,Uabl. 19 22 .L\IO((J per bltl‘l(”(b.. 200 210
gomx--h--n ceenes 1020 0324 020 52+ || Africanailvies ¢ 10 11 . g- “ 2:30 000
‘astoro N 014 0.14% “ 030 921 Pimento., ‘" 11418 . 12 . 260 000
(ﬂuustie [2107i £ PO I 1 03 003t o 021 a1 Pepper. “ ) ¥ Nao 16 per bumlhl 810 0 @0
Braom Sarta 10" SE, o o |oT pu Nt VI e o gn Q0 | Stee el per) B
sevean sess e wid 2.— . .. 2 9 > r
Extract Logwood..... 1010 011 :: 8 1'1, 5135 Rlce Y “Lire, “ 8 3}
Indigo, Madras . 107 100 N ’ : . “ Sleigh Shoe, 2% LU
AAACT vreovanens 1009 Q11 SUGAR, (Csks. & Brir.) Arracun, &c....per1001b. 1 4 45 4 70 - Blister, “ 7% 00
Oplum.. e 16525 560 || Porto mco........ perlb.10 073 008 51"“ ceee aeaes perll. | 0053 008 1 yin Plafe (4 mths):
OxahcAcld 013 015 {{ Cuba.. . 000 000 “)“00‘1 Iearl.. X 610 7} 1C Coke . ....ue 1B 00 560
Pmims [odxde ... 3 go 4 78 I‘hhbudnlriq ﬂ. 0 a o 0TE 0084 FFlake.. ‘ 64 0 71 }%Uhn‘rwul . . g 3‘6' 'él gu)
WINING +evonrns 5 4 o ellow Refined..... « Lo i o osk Hardwnre, B : S 9t
g'odn Ash... ..., 190- 200 |} Dry Crushed ¢ e 0 \](')E 0 103 | Tin(fourmonths): IXX ¢ .[10 00 10 52
goiiggs;gmrb :13 %8 ?{r) Granulated ¢ ¢ 10 0% 0030 l’lud\. peribo 0 }; 87;(1) lzc lo" i H g(z 839
R, o e e e | 0 2 Anclor perlb ... ... 1
Tartaric Acld. . 045 047 SYRUL'S. ( mr % .
Bloaching Powder. .. ... | 160 175 Bstra oo pergal.| 058 062 JJ'-%c 02 021 Hides, per 1001bs.
Amber 60 days.... 049 452 Shoet, Q27 02§ Green Salted, for No. ]
Groceries. Siiver Drip and Honey. ¢ | 0 440 48 Cut Nails: 5in.to 6 in.. 270 Impurtml ......... 750 8 08
TEA,(Hf-Chestr. & Cnd.) . Malasses (Barbados) l”ldﬂ 040 045 2 jneh to 2§ luch........ 300 hr n ”Idf‘ lmpc 1d I\o 1 800 825
ans\n com. tomed.porlb. | 0 24 930 Trinided.. .o 0 ‘3}_; 039 bmn"lc ........ . 3 B0 ‘NoJ2] 660 T 00
i med.togood. * 1030 035 [|Sugar House.,..cees ¢ 027 032 Lath™. .l 430 o . N 3600 652
: RES~ Retailers will please bear in-mind that the above quotations apply onty lo larye lots. '
TO

CARRIDR IJAI"\TE
ENGINEERS, FOUNDERS, MILLWRIGHTS AND MACHINI‘STS

BUILDERS OF '

Steam Engmes and Boilers for Steamboats, Saw and Gurist Mills, etc ete.
—A180, MANUFACTURERS OF—

S’I’OVES, PLO‘UGHS KETTLES AND ALL KINDS OF GASTII“GS TO ORDER
Lovis :—COMMERCIAL STIREET, McKENSIF'S WHARE.

&

Quebcc ;—~Nos. SEES WL,

L OL O N

102, 104, 106 & 10S, ST PAUL 8

.

187, Corner Peter and Paul Streets,
Opposite the Montreal Bank,

DELMONIGO RESTAURANT .
. -Meals served at all hours,

'-l‘. J' LEVALLI:L, Proprietor,
S QUEEEIO. . L

O’BONOVARN,
'PRACTICAL CARRIAGE BUILDER.
WHITBY,

ONT.

INSURANCE AGENTS.

Agents

Wanted

For a recently established

Mutual Tive
pany,
Statutesof the
bee, made and
sume.

established under

Insurance Com-
the
Provinee of Que-
provided by the

Men experienced in the

business will be liberally treat-

ed with.
prepared to gi
tromissions to

Applicants must be

ve bonds for in-
the satisfaction

of the Directors. o
Address ’ E

January 25, 1878,

BOX 876 P.O.
"MONTREAL. -
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hnpvli ! 1065 080 ;’0;1031\;] Rodl‘ hng,h .. 8 33 0 2 " 8 ) 8 8 Duunlle (;'1 .e g(_)g 6 gg
= - el. Chre. rencil., ... . P o' T 0 --------- a0 e Gl : ’l_ l.l
u‘fmlosc‘l: Calf 30 to e 8 83 8 ‘7?-, Whiting, ’ eess | OB %l:“gs“frx‘;li?(il\e.lzé‘.l.,...... 8 0{3 8 (1)(_) Sum.h H’Illakej cz;se-‘:('tll a‘ 6"8 % -73‘(_3
?0 li hé ]'f“ sweenae g ?g (1) gg Produce. Beel, prime mess, T’ rx.es 25 ()(‘)& [ 0{)5 Rum: Jamaich .. ..., .mall 220 0 Q0
Fre“%,l lqu Mitseennvnee. | 0380 085 Grain: Indin Mess ...... ST 00 000 Demarara .. ... gat| 185 195
ine Cal | plitg...oones. 095 627 Treadwell. ... e, 000 000 Prime mess o brls. 1500 0 00 Geneva Spirits ........gall 16241 674
Eiﬁﬁ% i{‘,},‘é" peribiii| 026 025 || Canadu Spring, (No.1.)) 109 11p|] Mess “ 11700 18 00 i Greenc'ses) 375 3 W
. ’smull’ .......... 017 021 ' {No 2 Y106 107 Hops New ........ veren 006 OU9 « Redenses..y 725 T 40

Extrg flup Shaved Spiits.. [ 0 80° 0 33 Bt‘ﬂ Whnter...o.tou: o120 122 ool, Champaa"e, (cases)

Leather Board, Canadian. | 012 .0 14 Oat  anias Tand Sine 031 082 Fleece......ou. vuuus veeo| 02 098 . . Samm, Dry Verzen' )' 20 80 22 v0
Ennmelled Cow,prit.... | 016 0 17 L. C. arley,perd8lbs. | 0 00 ¢ 55 Puiled Wool, Supm- 02 030 G-l "Bxtra Dry..., |23 00 25 00
Patelt.seeeescasseccsss [ 016 017 Pens......... perbﬁlbh 083 08 1., 00 092 Louis Raederer. . " 122 50 24 6L
Polished (xrnin.......... 013 015 L{ntmenl.. 445 450 Mcdmm 022 0 5_5 T, Reederer Cavte Bl.nu,he 18 00 00 00
Pabblo Grainceesecenes. | 013 0 }5 Corn......... 059 061 Wines. Liquors ote 5. MummD (‘}'ulintmu — ‘ilg 28 (l)g 88

ceee b . . m Dry Yerzena 7

Rameeite, it 0. 0B 05 Flour. Ale English, ....... 250 265 ! Yoxtra Dry -..[20 00 21 60
4 heRvVY cseeesee. | 020 0 30 Superior Bxiras..,..... { 490 500 " . 165 1750 (] Bollinger Champagne. “qts.|20 00 00 00

. Extra Superfine.... ... L1470 480 Dow’s. 08 12 Port & Sherry, per gull,; 100 4 Q0

0ils. Strong Bakers....... .. | 450 460 L. 060 075 || Claret, (cases,)

Cod 0il, Newfoundland.| 0 52} 0 57} |} Fanoy ....... 445 4 50 t| Stont: Guinness’ 250 270 (,ruse&:hlstxrcdl—Mcdoc 450 625
Straits Oil—American.. | 0 50° 0 55 Spring Extra. 485 440 B! 170 000 “.St.Julien] 550 6 25
Straw Seal.. ...l 0 50 0 66 Superiine.. 400 410 I)oublc Stout, Dow's ..qts 110 00p L o s Murgquv 700 77
S. R.Pale Seal......... | D571 0 6 TFine. .. [ 880 37 .p 070 000 Cette Ports. ... coues ...| 085 090
Pale Sesnl, ordinary..... | 0 56 0 G0 Mldd]mgs ves .1825 000 Bran(ly L{ennessey 5. .gall 2% 300 Tarragona ” .| 09 1560
Lard Oil ....enee svessss | 063 078 Tallards’,.. 310 030 case | 975 10 00 Native Wines. .ooovvaverd| B 1860
Linseed raw.. <.... viee [ 060 0624 U, C. Bags...per 100 1bs.| 235 000 Mnrtcll By wee..gnl| 278 000 Cunuda Rye 25 u. p.......| 106 0 00
¢ boiled..oseeiees | 064 066 City Bags...cconvennan.. | 2860 260 cveee.acse | 980 000 Canada Spirits 50 0. p.....| 200 0 00

REE™ Retuilers will please bear in mind that above quolations apply only to large lots.

Toronto Advertisements,

BELFORDS'
MONTHLY MACAZINE,

ILLUSTRATED,
$3.00 per Annum. Single Copies, 30 Cts

BELFORD BR(S?I—-I_E‘,RS, PuBLisHERs,
11 Colborne Street, Toronto. .

Itlu.;tra!cd Cntalogue of Books mailed free.

CANADA PAPER CO.,
) (LIMITED,)
Late ANGUS, LOGAN & CO,

Manufacturers of News, Rook and Caloured
Printing Papers,

ENVELOPE PAPERS AND ENVELOPES,
Manilla, Brown, Greyaud Straw Wrapping Papers,
Roofing Felt and Maich Paper, Strawboard and
Paper Bags, Cards and Card Loard.

; Blank Books.

Importers of every (l(.ecnptmn of fin
WRITING AX\D JOBBING PAD hkb P.NAMEL~
LED PAPERS, ENVELOYP
Milleat wmdsor. Sherbrooke and l’urmeu!

374, 376, 378 ST. Paul Street. Montreal.

M. O'MEARA, JR.,

AGENT Q. M. 0. & 0, RAILWAY,
ALSO
Agent Equitable Life . Assurance Sociely of the
-+ United States, Capital $33,000 000,
. OFFICE.—18 Rlidoau:Street, Ottawa.

LR L i e R
New Rouie 1o Otawa.

Quickest and Most Direct

0. M. 0. &0 RAILWAY

ON and after MONDAY, 7th iust., trains leave
Hochelaga as follows:—

Mized. Ezpress
For Hull.ciiveeniininennnee . 7.00 2. m.  4.00 p. m.
For St Jerome. ..430 p. m.
Returning — :
Leaving Hull....iciveiieeeen6.45 a1, m 3.30 p. m.

Leave St. Jerome, ..8.00 a.
. Pagsenger Trains leave . Mile Dnd 10 minutes
ater.

Arrangements have been made at Ottawa to
convey passengers to and from Hull Depot for

25¢.
DUNCAN MACDUNALD,
Mnnager

E. & C. GURNEY,

MANUFACTURERS OF
STOVES, RANGES,
HOLLOW WARE,
HOT AIR ¥FUKNACKES,
| HOT AIR REGISTVERS,

PARLOR COAL GRATES,
Thimble Skeins, &c, &c.,

HAMILTON AND TORONTO, Ont:

Oontario Advertisements,

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,

Successors to Massie & CAMPBELL,
Manufacturers and Wholesale Desdlers in

Biscuits, Confectionery
AND CIGARS.
FANCY GO00ODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

CHARLES RAYMOND,

MANUFACTURER OF ]
Lock-Stitech and Chain-Stitch

SEWING

"MACHINES,

To worle by hand or foot Puwer.
'GUELPH,. ONTARIO.

RN ]

e ap——



THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW, ' 499

Legal.

HUTCHINSON & WALKER,
Advocates,
Barristers, &ec.,
112 S7. FRANCOIS XNAVIER SIREET
MMONTREAL.

+ . Boromingon, B.C.L. }| W.S. WaLker, B.C.L.

HALL & ELLIOTT.

Solicitors for the BANK OF MONTREAL, PERTII,

s arristers, Attormeys, Solicitors, &c.,
PERTH, .......... ONT.

REFERENCES:
THIBAUDEAU, Brorikrs & Co., Montreal.
STEVENsBON & Co,, Montreal.

LACOSTE & GLOBENSKY,

ADVOCATCES,
:1 Place d’Armes Hill, Montreal.

‘ALEXANDRE Lacoste, C.R. [ BgN. GLOBENSEY
F. X. BisaiLion, B.C.L.

Legal.

Ifotels.

C. Erancis,
DBARKISTEIR,
ATNTORNEY-A'T-LAW,
SOLICI'TORX in CREANCERY,
NOTARY PUBLIC, K.,
TRENTON, Ont.

Agcuats? Directory.

JAMES ¥. BELLEAU,
INSURANCE AND FINANCE,

Usion Bank Building,
56 St. Peter Street, Quebec, P.Q.

Represents The Equitab.e Life Assurance Society
of U. 8. The Lanecashire lnsurance Company of
Muanchester, England. Transacts General Insurance
and Finaucial Business.

. Highest references given when required.

ILEY & LADRILERLE, General Insurance Agents
\ and Commission  Merchants, 69 st. Peter
Soreet, Quebee.—Quebee Branch Otlice: Ottawn Ag-
reultural Jusurauce Co.
\,\, HILK & WEATHBERIIAD, Agonts tor the
Canada Life, Cananda Fire and Marine, Royal,
Western, Natiounal, Scottish  Cominerelal, Cannda
Accident amd Canuda Fermanent Loan and Savings
Cowpanies, Brockville, Unt.
‘\lt AWSKR, RICHHARDS & Reynolds, Barristers,
Attorneys, Solicitors and Commigsioners for
Lower Canady, Brockville,Out.

KERR & CARTER,
ADVOCATES, &C.,
108 ST. FRANCOIS XAVIER ST.

Wux. H. Kerg, Q.C, D.C.L. : i
0. B. Canrten, B.C.L.

EDWARD CARIER,

Q.C., D.C.L.

Barrister at Law, e,

40 ST.JOHN STREET,
Over Union Bank of Lower Canada,

MONTKEAL.

MOTTON & McSWEENEY,

BARRISTERS, SOLICITORS,
NOTARIES, &c.,
183 Hollis Street, Halifax, N.S.

R. MOTTON. W. B. MCSWEENEY.

D. MITCUHELL McDONALD,

Barrister and Attorney at Law,

Solicitor-in-Chancery and Insalvency,

NOTARY PUBLIC, CONVEYANCER, &o.
OFFICE~Room No. 5, Union Bleck, cor, Toronto & Adelaide Sta,
Entrance efl Toronto St., thinl deor South of Adelaide St.

TORONTO, ONT.

B. L. DOYLE,
Barrister, Ati orney, Solicitor, &c.
‘ GODERICH, ONT.

Collection§ for Commercinl F‘i‘rms in Quebecan
: Ontario promptly attended to. :
£ Higlest References given.

I B. JONES, Agent for the Liverpool, London &
). Globe, Imperial, Northern and Koyal Canadian
Insurance Companies, Brockville, Ont.”
II\ H. MAHONY, Agent for Counecticut Mutual
. Lite; Canada Accident; Canada agricultural;
NATIONAL Fire—78 Peter Street, Quebee,
l) C. MURPHY, Scottish Commercial ¥ire Insur-
s ance Compuany; Union Mutunl Life Insurance
Compruy; Quebec. . E .
H ENRY W. WELCH, henix Mutunl Life Insur-
aunce Company, No. 19 St. James Street, L. T.,
Quebec. -
- MACNIDER & Cu,,
J . STOOK AND EXCHANGE BROKERS,

; 69 5t. Peter Street, Quebec.
( WEN MURFUY, lusurance Ai,:ent, Oflicinl Assi. .

gnee and Commission Merce
Peter Street, Quubee.

R C. W. MacCUAIG, General Insurance Broker,
., representing  First-cluss Companies in Fire,
Lite and Accident, also agent for the White Star
Steamship Co Ottawa  Established 1870.
J. FORTIER, Official Assignce,
A County of Rentrew,
Insnrance Agent and Town Clerk.

Office—T'own all, Pembroke,

HWAMBERLAIN & WEDD, Conveyaucers, Ac-

J countants, Agents for Fire, Life, and Accident
Ing Co. Algo, tor Loan Companies in Ontario and
Quebec, Land Agents, Commissioners in B, R,, office
opn. Metranolitan Hotel, I’"embroke.

lant,— No. 86 St.

Hotels,

CANADA HOTEL,

St Gabriel street,

MONTREAL, . . . . CANADA.
S, RELIVEAU, A. BRELIVEAU,
MANAGER, PROPRIETOR.

Its chambers and menu are not surpassed.
Commercial gentiemen and tourists will find it
to their advantage to stop here.

Rates reasonable, though first-class in every
particular, :

Royal Hotel,
GUELPH.

WM. A. BOOKLESS, Manager.
GEORGE BOOKLESS, Lroprietor.

The travelling public should not for;ict that
this favorite resort has been considerably im-
proved under its present management.. Suitable

: accommodation for Commercial Travellers.

-

AMERICAN HOTEL,

Corner of Yonge and Front Streets,
TORONTO.
GEORGE BROWN, Proprictor,

This Hotel has been rebuilt, and newly fur-
nished throughout, and will now be found se-
cond to none for commercinl men. The most
centrally situated in the city.

Albion Hotel.
—0— .
PALACE STREET—QUEBEC.

——0—

This first-class Hotel nas been thoroughly reno-
vated. The rooms are the best ventilated and fur-
nished in the Dominion, The proprietor hopes, by
strict personal attention to the wants of his guests, to
meet their support and approval.

WILLIAM KIRWIN,
Proprietor.

ST. LOUIS HOTEL,

THE RUSBELL HOTEL OO. 'ROPRILETORS,

WILLIS IRUSSEL, President, = . . QUEBEC."

This Hotel, which is uurivalled for size, style and
locality in Quebee, is open throughout the yenr for
pleasure and busiuess travel.

WINDSOR HOTEL,
MONTREAL.
The Palace Hotel of the
World.
JAMES WORTHINGTON,

: Proprictor. B
R. H. SOUTHGATE, Manager:
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Xusurance, STOCKS AND BONDS,
Reported by J. D. Cnawrorp & Co. Members of the Stock Bxchange.
PARIS EXHIBITION: 1878- . E; Cupital Canital Rest N Dllvai;ltend (,}e;;é:‘;qg
- NAME. % subscribed. | prid-up. est. 6 Mouths,| ‘June G
NOZICE 70 VISITORS. Montreal ... $200 { £12,000,000 1211,979,800 } 5,600,000 6 163 1644
Ontario Bank 40 | 8,000,000 | 2,946,000 400,000 | 8 1} 83}
—_ Mechanies' B - 60 500, 486,510 X foryeur 903 911
3 t A 'd t Merchants’ ls:mk‘:)f ?xc nda - 100 g,g&',;(_)zgg g,:.}z{,}},gég .3} s 76§
3011 K ang DU, 77, K a1~
Insurance agalns celaents B Bt o W1 T00.000 Lsoa:000 8 LA
—_— . acques Ci 60 | 1,000,000 | 1,000,000 i3 &
Moitons Tk 50 | 2000000 | 1990715 3| =y e
HE ACCIDENT Toronto .. ... 100 | 200,000 | 2,000,000 gy | e
T E Qnebec Ban 100 3888888 g,ggg,gég gi
Nationale .. 100 ,000, 2,000, o 50 6o
Y Union Buank . weeef 100 [ 2,000,000 | 1,990,956 D] 80 60
INSURANCE CO MPAJ‘\ -1 g:xlug?liml:l;mnk of Commerce 50 113:299,8(52 (li:gtig.gg;’ 3 . }(])é}, }t‘)l‘;i
tastern Lownships...... i) 1357,85 1o 14,40 5 .
OF CANADA Dumiixllion Buank +.oeves 188 136‘-0!.8‘68 %gyb’-ﬂg 3 lgé 100
LLamilton, . U0, ),
has arranged to issue short term Insurances, .\l::ritime o 100 1,000,000 Ggégig g W 80
covering all Accidents, Fatal or non-Fatal, Exchange Bunk . {gg Lg?g.ggg I'OGS’ ) B 1024
Eoing to, travelling in and returning from gl:l‘l:le‘i‘l\lxlduuli .. 1% tsaen0 507.830 8 ;73 10?3‘
urope. Federat Bank 180 %’g('o'gug l'ggg'ggg g T
Y Ville Mario...ooevvee... pLel) »000,000 080, v
AT MODERATE RATES. * Lritish Norti Amorica . £50 | 4.866,606 | 4,566,666 % 108
. P . e Auglo Canadian Mortgnpe Co.. PETTRE ceeeeras o
There is no room for equivocation or dispute Buitdnamad D N o 5 750,000 750,000 66,000 i} 20
in the Couirots of s Compmoy. they we | Wibmitom Aol 4| ) R A T )
simple and strnightforward, and as surely asthe | CunadaPerm., Loan and Navings Go...| 80 150,000 1,750,040 65000 : 15 197
Insurer pays his premium, so surely will he | Domiuion Savings & Investment Soco. . 800,000 %0'500 A % P
recover the amount he has insured for. Dominlon Telegrapht Co .........cceu.i]| 60 640,000 200'000 3 18
Full particulars and form of application can f:i}é;‘l‘l';‘)ﬁf; 11“‘(’)’1‘\"“‘2“{:;‘,:2‘;2"{5;3‘66 . 138 338888 600,000 5 146
be obtained at the Head Qftice, 103 St. Francais | ol HOUn S Luvestient Oc 1 100 950,000 | 740,3u8 H 1
Xavier street, Montreal, or any of the Agencies Huron & Lirie Sav, & Loun 50C.....uv. . 50 1,000,000 9“'855 : 113y
f the C ny. Lperial Buildingand Savings Society..| 50 600,000 600,000 197 1an7
of ‘the Uompany. . London & Can, Loan & Agency Co.....] /0 | 8,966,650 396,665 6 148 1454
EDWARD RAWLINGS London Loan Co. of Canadit «.n..,.....] 60 RS9 | (1,38'388 97 mos. 1188 1183
’ Montreal elegruph CO veven. 40 | 2,000,000 1'880,000 3 1 149
MANAGER. ’ %outreu}l gii tyl(;" ux Co. R ?’8 ‘:1%,388,888 oamana 8 a
- . Montreal City Pussenger Ry Co.. ,200, 8
N.B.—This is the only purely Accident In- | Jontreal Bullding Acvosistion 50 600,000 1 888,888 E 10 113
surance Company in Canada, lll(l}d it has mafde %‘lm}tron,l 1l.mmt&: Moﬁguge S'y.. 50 | 1,000,000 | 1,000, b 08
the Special Deposit required by Government for ustional Investment Co........ N T 300 | “7islois Y4000 5 1313
A ) : Qutario Suvings & Inv, S0C............| &0 [ 1,000, 11 : i
the security of its policyholders. Proviucinl Lernmanent Building Soe....[ 100 280,000 388-888 10,000 2 5 o7y
: B Richelicu & Ontario Nav. Co..........| 100 | 1,600,000 | 1,500, soserenns H 140
'%jmﬂiomg City Gy ﬁﬁi'"é"" . 28 388:888 fgg'goo Bt Ny 2 1511 139
: nion Permanent Bu ngSoc ..., I ’ g i
SURETYSHIP. Western Canada Loun &gSuvings Co ! 50 | 1.000,00 800,000 280,00 b 1495
| STOCKS AND EBONDS.
THE CANADA THE CITIZENS’ P
y SECURITIES. June ¢
Y|
GUA RANTEE 001“ PAN Y INSUR.A.NCE COMPANY. Cnnl.sg_overmnunt Deboutures, 6 p. ct. 102 ios
S MAKES THR _— Do. " ‘3"233251885 103 105
. ; FIRE, LIFE, GUARANTEE & ACCIDENT. Dominion Bof)er Ct, BLOCK. 2 vurrenrnn oen 1013
. of Bonds of Surelyshi ; Dominion 5 per cent. Stock. .. .4 100
Granthg f f y p . . Montreal u‘ulrbor Bonds 6 p.c. . 1013
ITS SPECIAL BUSINESS. Capital Two Million Dollars—$103,000| Do. Corporation § per ct, Bonds.| - 102
Deposited with the Dominion . 120 o Ci'u'-’%r;et} Stock.aeensienn lggi
There is now NO EXOUSE for any em- Government. Co. Debentuires, (Ont.) 20 yenrs 6 por ct. 1014
dloyee to continue.te hoid bis friends under Townehip Lebentures, (Ont.) 6 per ot.. 933 -
 Fegee T J
such serions liabilities, as be can at once HEAD OFFICE, - - MONTREAL EXCHANGE Mc,)‘r;ltlrcg;
; No. 179 S7.J AMES STREET. M June
relieve them and be . Bauk of Loudon; 60 days -..... TR
‘ Gold Drafts on New York... } p.n,
SURETY FOR H/MSELF DIRECTORS Goldin New York at8p.m.,., (L1)'3
by the payment of a trifiing annual sum to Sir Hugh Allan, President. [ Adolphe Roy, Vice-Pres Closing
: N. B. Corse. Andrew Allan, .| Bhrs. RAILWAYS, Pa.|Quotations
this Company. . Henry Lyman. J‘i)lm L. Cassidy. — _{Lom May 9 ,
This Company is not mixed up with- Fire, Robert Anderson. 100 |Atlantte& St, Lawrenco She 100
. . . . 100 |. Do, 6p.c.Ster, Mte, Bond; 108
Marine, Life, Accident or other business ; its GERALD E. HART, 100 |” Do, do." 3rd Mort. 1891 me 13

whole Capital ana Funds are solely for the
security of those hoiding its Bonds.

Janvary 7thy 1876.—Tbe full deposit of
$50,000 bas been made with the Govern-
ment. It is the only Guarantee Company that
bas made any Deposit,

. HEAD OFFICE: — MONTREAL,
President :—SIR ALEXANDER T.GALT.

: Manager :
EDWARD RAWLINGS.

- AUDITORS:— EVANS & RIDDELL.

GENERAL MANAGE £,
ARCHD McGOUN, Seccretary-Treasurer.,

UIFE BIEANGH. — Undoubted Security is

aflorded, the most rigid economy practised, and’ the
lurgest possible amount of prolits returned the
ussured,

ACCIDENT BBRANCH. — General Acci-
dents, RRailway Accidents, Personnl Inju;ies. Death
by Accident, compensated,  WELEKLY RELIER
AFFORDED. .

GUARANTEE. BRANCI.—The fidelity of

- employees guaranteed, . Combined Lite and Guaraun-
tee Policieyissued WITHOUT EXTRA PREMIUM.

FIRE BRANCH.—All classes of Risks taken.

Applications for Agencies in” Unrepresented ' Dis-

tricts solicited. -

o,

110 | Buffaloand Lake Huron 6. p.c..
Q0 | Do, do. 5} p.c.nd Mort..
00 | Do, Preference.eecvessves
. 100 (Cannda Southern Ist Mort, 7

gg Glg"umil‘r‘l}nk %l:l()n{mmlu..
0 Eq Mort Bds, Ist charge, 6

Do g do ' 20d dox 3

00 | Do do

00{ Do. - do

00 | Do do 3rd Prof Stock .
s: | Do Island PondStg Mt Deb Serlp

Stk | Do 5 p e I'erp Deb Serip o0
203G reat Western of Canada
00" Do. 5} do. pay 1877-
00| Do & do de 1890,
00 | Do b pe,prefconv till Tan tat, I8
00 | Do Perpetnnl 5 p o Debenture Stack
00 |Ititernat, Bridgo 8 p ¢ Mort Bds, Serlp.
Do do. GpeMrt Prurkh g
00 { M of Canndn 6 peStg, 1at Mort...
00 |N of Canadn 6 p ¢ Ist Prof Bond
0 0. 2nd do
00 |NorthernExtenslon, 6 ¢ eee...
| ‘Do do . 6 p e, Iinp
100 {)Midiand of Canada, at. 1at mort, al]
100 [Tor,Grey & Bruce, 7 p o Bds, s ort] all
100 We{l,(]roy& Bruce, 7 po mf-, 18t Mort| - =

ONTARIO BRANGE-No. 62 Adelalde Street, Toronto.

-

- |T.G./& 1.6 pocent, bonda 1st'mort.e.]  —
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CANADA LIFE

ASSURANCY COMPANY.

The Minimum System continues the most popular plan which the
Company has adopted. .
Intending Assurers would do well tostudy its advantages, the rates being
in most cases 25 to 30 per cent. lower thun those of other Cumpanies.
The following are examples for assurances ot $1,000 :—

AGE. Yearly for Yearly for 10+ | Yewly for 16 Yearly or 20
Lfe. years only. years only. years ounly.
21 $12 S0 $23 40 $18 20 $15 90
23 13 50 24 80 19 40 16 8v
25 X 14 70 256 60 20 70 15 10
27 15 80 28 40 22 20 19 40
30 17 50 31 20 24 30 21 3v
32 18 60 320 25 70 22 40
35 20 40 35 90 28 20 24 60
87 22 0 33 50 30 10 24 30
40 24 70 42 50 33 30 29 10
42 26 60 45 10 35 3
45 29 e 48 90 &8 40
47 31 ¢ b2 uo
50 35 7 58 30
b2 39 60 63 9
65 46 40 73 80

PERFECT SECURITY is offered in this old established Company,
who HAVE NEVER CONTESTED A CLAIM.
A, G. RAMBAY, R. HILLS,
Manayging Director. Secretary.
JOHN GARVIN, SUrkrINTENDENT OF AGENCIES.
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King
Str.et West.
J. W, MARLING, General Agent for Maritime Provinces, 143 Hollis
Sireeet, Halifux.
JAMES: AKIN, Specinl City Agent, Montreal,

R. POWMNALL General Agent for Province of Quebec,

Canapa Lirg BulLpings, 182 Svr. Jamis STREET, MONTREAL.

Incorporated
A.D 1874,

e CANADA 2
FTIRE  MARINE

Insurance Company.

HEAD

HAMILTON, 82y ON/ARIO
Capital, $1,000.000 fully Subscribed

Deposited with Domirion Government $50,000.

PRESIDENT-—J. Winer, Esq., (of Messrs. J. Winer & Co.) Merchant.

VICE-PRESIDENTS—GEeonrGe RoacH, Esq, Mayor City of Hamilton.
D. Tuoxrsoy, Bsq., M. P., Go. of Haldimand,

MANAGER AND SECRETARY—CHARLES D. CORY.

OFLICE,

BRANCH OFFICES:

Montreal—No. 117 St. Frangois Xavier Street.—WaLTER Kavavaan,
General Apent.
Quebec—No. 92 St. Peter Street.—A. Fraser, Agent.
Halifax, N. S.—No. 22 Prince Street.—CarTt. O. J. P. Crarksox,
Generil Agent,
St. John, N. B.—No. 51 Princes\s Street.—IrRa CornwaLy, Jr., General
Agent,

Manitoba Agency—Winnipeg.—Ropr. STRANG, Agent,

.

THE QUEEN'S HOTEL,

TORONTO.

. Besides being the most clegantly furnished, the Queen's is the only hotel
in Canada containing a fire-proof Elevator. Prices, as usual, graduated
according to location of rooms, .

IR and MARINIFE
J¥SURANGE. '

Assurance Company.
INCORPORATED 1838.

HEAD OFFPICEH:

Cor. of Front and Scott Streets, Tovonto.

BOARD OF DIRECTORS:

Hon, G. W. ALLAN, M.L.C. HUGH MoLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
Hon. W. CAYLEY. . JOS. D. RIDOUT, Esq,
PELEG HOWLAND, Ese. JNOQ. GORDON, Esq.
. ED. HOOPER, Esq.
GOVERNOR .. .. .« .. .. PETERPATERSON, Esq
DEPUTY GOVERNOR ... .. .. HoN.WM CAYLEY.
INSPECTOR we e .. JOHN F. MoCUAIG.

Goneral Agoents ... ... ... .. KAY & BANKS.

Insurances granted on all descriptionsof property against loss and
damage by fire and the perils of inland navigation. Agencies established
in the principal cities, towns, and ports of shipment throughout the

Province, - .
: F. A, BALL, Manager,

THE BRITISH AMERICA
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* Insuramnce.

Royal Insurance Coy.

OF LIVERPOOL AND LONDON.
'FIRE AND LIFE.

Liability of Shareholders unlimited.

'CAPITAL - - « - - - ~ - $10,000,000
FUNDS INVESTED - -
ANNUAL INCOME -

HEAD OFFICE FOR CANADA—MONTREAL.
EBvery description of property insured at moderate

rates of premium.
Life Assuranoesgrnnted inall the most approved
forms.
H.L.ROUTH,
W.TATLEY,
Chief Agents.

12,000,000
5,000,000

D. MORRICE & CO.

IO DEALERS

24 Victoria Square,

MONTREAL.

STOCKS AND BONDS,

INSURANCE COMPANIES. — CANADIAN.—Montreal Quolations, June 6, 1678, -

. 'l Canada
S No. Lawst Share Amount | Last Sale, ¢
NAME oF COMPANY. Shares. {Dividend | pre value, | paid per | per Share. q“‘)"_f;,“l;;’“'
.| yper year. Share. per ot.
British America Fire & Marine., ..... | 10,000 | 5-6mnos. $60 $50 . 8564 1144
Canadu Life vieseint seee vavosoans 2,500 5 400 o0 85 188
Citizens, Ftre, Life, ‘Guarantee & Acut 11880 | ...... 100 20
Confedoration Lite......... ines 00 | 4-6 mos 100 10 11 110
Sun Mutual Lite and Accndent wreene.| 5,000 | 2-6mos 100 123 12 102
Isolated Risk, Fire .... 5,000 | ...... 100 10 20 30
Quebes Fire,...... o 2,500 12} 400 130 120 121!4
Queen City Fire ... ... e} 2,000 10 50 16 10 100 106
Western Assur ANCE..r .. eeeef 65,000|74 6 mos. 40 20 204 1-18 1404
Royal Canadian fnsuranee ...........{ 60.00i rereee 100 45 ves
Accident Insurance Co. of Cauada.. 2500 { 8 perct 100 20 20 100
Canada GuaraunteeCo.. vievs cevenas] 2335 |8%bon,2p.c. 50 20 204 1024
Merchants’ Marine Insurance Co. vess-f H €00 |8 porect, 100 20 ‘ee
Natioual Insurance, Kire.............. 20,000 | -.veen 100 3) veer ceed
Stadacona Insurance Co., Fire and Life ! 100 20 veen vean
Ottawa Agricultural....ovvieini vna. 100 10 ceae

BRITISE AND FoREIGN,

—(Quotation on the London Market, May 20th, 1878.)

Briton Medical Life...cccviieaeens 20,000 1 10 p.c. £10 2 £1 2%,
Briton Life Association . £0,000 b 1 1 1
British & Forelgu Marine..... ... 50,000 50 20 4 16
CommercinlUnion Fire Llfe & Marine. .| 50,000 30 60 b 194
Ldinbungh LAl@.ve veecarenranneacs 5,000 10 100 156 424
Guardinn Fire and Life. . 20,000 16 100 60 183
Imperial Fire......... eens 12,000 | £7 p.sh. 190 25 147
Lancashire kire and Lite.. ... 121,000 40 20 2 7 15-16
Life Associntion of Scotland... 10,00 30 40 83 24
London Assurance (,orpomuon 35,802 48 26 123 Gi
London & Lancashire Life. ,000 10 10 1 1
Liverp’l & London &. (zlubu l< lre & Llfe £391,752 60 20 2 15,
Northern Fire & Life ..... ...eo... 0,000 70 100 5 41
North British & M.erenntx!e Fire & Life| 40,000 62 50 6} 433
Phoenix Fire....cceecenceisoeccasssans | 6,732 £19§ p. 8. vese voss 310
Queen Fire & Life,. 0 10 1 39
Royal Iusurance Firo & Life , - 1100, 63% 20 3 20
Scottish Commereinl Fire & Life. .. ... 125,000 124 10 1 2 9}
Scottish Imperinl Fire and Life.. .| 60,000 6 10 1 1 93
Scottish Provincial Fire & Life . .| 20,000 80 50 3 322
Standard Life ..eevevie sensee-s 10,000 684 50 12 0

The linbility on all Bank Stocks and cho Canadn Guarantee Co.'y is limited to double the Ainount of the

Subseribed Capital.
Subseribed Capital.

On all other stocks the liabilities of shareliolders is strictly limited to the dmount ot

THE

INSURANCE

One of the Largest, Most Reliable snd Best Commercial
. Papers in the World.

It circulates in every town and almost every villuge in the following Provinces:

ONTARIO, QUEBEC, NEW BRUNSWICK, NOVA SCOTIA, PRINCE ED-
WARD ISLAND, NEWFOUNDLAND, MANITOBA AND
BRITISH COLUJMBIA.

. ‘ .
1n addition to these it has Subscribers in the

As o medium for advertisers the JOURNAL stands unrivalled.

Terms of Subscripﬁon, - - $2.00 per year, payable in advance.

Address.

M. S. FOLEY & CO.,
' Eaxchange Bank Buildings, Montreal.

MONTREAL

JOURNAL OF COMMERCLE,

FINANCE AND
REVIEW.

PrEesr

A . GA
AL W, 0G

A. M, 8SMI
ion. 8. C.

or the undersig

DENT.—

’

ILVIE,

gued.

SUN MUTUAL

LIFE AND ACCIDENT INSURANCE COMPANY.

MANaGING Director.—).

THOMAS WORKMAN, Isq., M.P.
H. GAULT, Esq.

DVIRECTORS:

WORKMAN. Esq., MLE.
ULT, Lsq.

M. H. GAULF. l‘»(}
9sq., MDD,

T. J. CLANTOX.
JAMES BUTTON, \*»q.
C. ALEXANDER, Esq!
JOHN McLENNAN, Esq.

Toronto Roard?:

Ilon. J. \1c\IUllll‘ICH
WARRING l\la.\§LDY Egq.
[§]

. Moutreal 17th Jt_m,, 1877,

JAS. BI‘THU\I Esq.,

JOuN Hbl\l h lﬂlq.
ANGUS MUIHU&()N, Fsq.,
Mayor,

We hiave completed arrangements with the Commercial Travellers’
Association of Canada to carry their Accident Insurnnce for 1874, and ’
the Secretary, Mr. Riley, is now issuing our Certificates to the Mcmbu-

United States, England, Ireland, Scotland and France, |Shi>-

Commercial men requiring more Accident Insurance than that covered
by the above Certificates, can effect it to any amount under $10,000 on the
LowEST TErys and the most favorable counditivns by applying 10 Mr, Riley

This Company issues Life and_Accident Polisics on all the most approv-’
ed pluns, ay the lowest possible rates.

R. \IALAULAY
Scc) e((u Y.
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| insnrahqé. _ : E Xc H A N GE B A N K Insurance.
forth Peitish § Hervantile ~ OF CANADA an ‘
k ' Fire and Life Insurance Company. *’“’lnnif No. 12. MUTUAL FIRE le- GO,YI
ESTABLISHED 1808, NOTICE - 1S HEREBY GIVEN, THAT a
dividend of THREE PER CEN. npon the paid- o¥ THE

Subscribed Capital, - £2,000,000 Stg.

Paid-up Capital - - - - - £250,000 Stg.
Revenue for 1874 - - - - - 1,283,772 Y
Accumulated Funds - - - 3,544,752 ¢

INSURANCES AGAINST FIRE

ACOEPTED AT THE ORDINARY RATES OF
PREMIUM, ..

IN THE LIFE DEPARTMENT

Moderate Rates of Premium, and special schemes
adapted to meet the various contingencies con-
nected with this department.

The next DISTRIBUTION OF PROFITS will
take place on 31st December, 1880,  All policies
on the Participating Scale, effected on or,before
31st December, 1876, will, in terms of the Rulea
of the Company, rank in that Division for Five
Years' Bonus.

MACDOUGALL & DAVIDEON,
‘ General Agents.

‘Wm. EWING, Inspector.
72 St. Frangois Xavier St., Montreal
R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queen Insurance o.

‘ OF ENGLAND.
FIRE AND LIFE.

Capltal, . . £2,000,000 Stg.
INVESTED FUNDS.........:£660,818.
FORBES & MUDGE.

Montreal,

Chief Agents in Canada

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.,
LIFE AND FIRE.

lnvested Funds - -
# Funds Invested in Cenadae - -

Company. .
CANADA BOARD OF DIRECTORS :
HonN. HeNRY STARNES, Chairman,
‘THOMAS CRANMP, Msg., Dep,-Chairman,
Sie ALexaNper T. Garr, K.OM.G

TrroporRE HART, E2q.: GEURGE errnﬁxs, Esq.
G.F.C. SMITH, Resident Secretary
‘Medical Referee—D. C. MACCALLUNM, Esq., M.D, .

Standing Counsel—Tux Hon. Wit BApgLEY.

Agencies Established Throughout Canada.

HEAD OFFICE, CANADA ' BRANCH,
"MONTREAL,

27,470,000

900,000
. Security, Prompt Payment and Liberality in the ad-
Justment of Losses are:the prominent Features of this

up Capital Btuck of this lnstitution has been
declared for the current half year, and that the
same will be payable at the Bank and its
Braunches, on and after TUESDAY, the 2nd day
of July next.

The Transfer Books will be elosed from the

17th to the 29th. day of June, both days inciu-
sive. .
THE ANNUAL GENERAL MEETING of
the Bharcholders will be held” at the Baunking
House, in this City, on Monday, the 8th day of
July next.  The chair will be taken at noon.

C. R. MURRAY,
: Cashier,
Exchange Bank of Canada.
Montreal, 28th May, 1878,

Insurisnce.

THE .

ISOLATED RISK

And Farmers’ Fire Insurance Co.

CAPITAL, - = - = = $600,000

Deposit with the Dominion Government, - - - $101,000.
President—Hon. A, MACKENZIE, M.P.
Vice-President—GEORGE GREIG, Esq. |

D. F. SHAW, Inspector. - J.. MAUGHAN, Jr,,

Manager. G.BANKS, Asst. Manager.

e N
INSURANCE COMPANY,
Incorporated by Special Act of Parliament, 1876,
, ~ HEAD OFFICE: . :

194 St. James Street, - - Montreal.
Manager § Secretary, _?AIVIES ‘GRANT.

—

‘Ontario Ad ‘ertisements,

GUELFH, ONT.

CITY HOVEL,
-Opposite Grand Trunk Passenger Station

JOHN HAUGH.:
PROPIRIETOR. -

Free Omnibus. to and from all trains
for Guests. ;

>Good Stabliﬁg and Livery in connection.

Counties of Shefford and Brome.

HEAD OFFICE, WATERLOO, Q.

President;
H. S, FOSTER, Esq., Vice-President;

DIRECTORS:
J. ‘M. Chapman, John Massie, jr.,
H. N. Currie, C. W. Tillson,
Wm. Clark, E. P. Currie.

HUNTINGTON & NOYES, Q.C., Counsel :
C. A. NUTIING, Solicitor,

This Company insures all classes of Pro~
perly against loss by fire and ligl:tozi)zg.
J. M. CHAPMAN,

General Alanager.

CE

7

HENRY LYE, Secretary.
~aogoadsur fory) ‘NOSNVH 'd "0

A. W.OGILVIE, M.P.P., President.

The Journal of Commerce,

Finance and Insurance Review.
DEVOTED TO

Commerce, Finance, Insurance, Railways,
Mining and Joint Stock Enlerprises.

Issued every Friday Morning.

STUBSCRIPTIOCN
Canadian Subscribers - - - $2ayear
British @ . - - 10s. stg.
American L - - - $3US8.cy
Single copies - - 10 cents each

OFFICE: Exchange Bank Building,

102 ST. FRANCOIS XAVIER STREET
Corner of Notre Dame. St., Montreal,

M, 8. FOLEY & CO., Pablishers & Propristors.
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Removed to F'ii"st"Flbbr,—Oﬁices lately occupied by The Imperial Fire Insurance Company. -




