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ming in Lillooet and Nicola Districts
e'd ..y viser in Charg-C.r.als, Approxmately twenty acres of land at 105 Mile House

Vegetable and Stnall Fruits Do was put in with experimental plots, which varied from one-
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which gave the most prompt and vigorous growth in tlie
laboratory

The number of grasses experimented with was limited,
but in every -case most gratifying results were obtained.
except where injury was done by grasshoppers. Bron1eý

The Can8di8n Bank of Commerce timothy, red top, Kentucky blue and orchard grass all did
well, and a field of eleven and one-half acres seeded tO14ead Office-Torontn, Canada timothy went into winter quarters in splendid condition.

Paid-up Capital
Reserve Irund Practically all the legumes seeded gave excellent re,

sults. Alfalfa, common red clover and mammoth red,

SIR EDMUND WALKER, C.V.O., LL.D., D.C.U. Prestdont clover did exceptionally well. Aisike and white clover did ...
ALEXANDER LAMD - - - - Genenù Manager not give such good results. The stand obtained with

alfalfa was excellent, the growth throughout the seasoil
JOHN AIRD - - - - Assistant Gèneral Maufflr luxuriant, and the plants proved to be remarkably free frofn

This Bank han 370 branch« throughout Canada, in attacks of insects and fungus diseases.

San Francisco, Seattle and Portland, Ore., and an agencY Experiments were also conducted with garden ve9t'

in New York, also branches in London, Eng., Mexico CitY tables, potatoes and small fruits. All vegetables did re-

and St. John's, Nfid., and has excellent facilities for trams- markablý well. The small fruits have not been tested fOr

acting a banking busi'ness of every description. a sufficient length of time to warrant drawing definite con-,','
clusions, but results obtained this past summer indicate
that they will make a valuablecontribiition towards meetý'

W ngs Bank Am unb ing the needs of settlers.

Interest at the current rate in allowed on ail depoaita The results obtained at Quilchena in the Nicola dW
of $1 and upwards. Careful attention la given tO eVerY trict were, during the early stages of growth, even more
account. Smail accounts are welcomed. Accounts maY promising than those at 105 Mile House, notwithstand-i«
be opened and operated by mail. the fact that the total precipitation was a little less. T i

Accounts may be opened in the names of two or more growth of all the crops was, perhaps, a little more rap1ýî

persona, w1thdrawala to be niade by any one of them or than at 105 Mile House, until the plague of grasshoppeC,,ý

by the ourvivor. practically destroyed all the experiments. Some few plot$
were cut for hay, a few were left to mature seedbut in
case were the returns sufficiently complete to warrant pu>ylý'
lication.

While the greater part of the crops at Quilchena wée,
destroyed by grasshoppers, Mr. Elliott is not at all
couraged, as the crops had made sufficient growth early
the season to promise a good return had the grasshopýé*
not appeared in such unusual numbers.

The Bank of British North Àmerin 4.Established In 1838 BANK OF B. N. A. EARNINGS.

Incorporatod by RoYal Charter in IM
For the year ended November 30 last, the. Bank,

Plald-up Capital - - - $4,888,866.48 British North America showed a net profit of £ 110,
Remerve F-und - - - - $8,017,983-88 against £141,728 in 1913. Earnings were at the rate..

Head 0111« in Can"a, MontreàI 11.02 per cent. on the capital stock compared with 14.17:
H. B. MACKENZIE, General Manager cent. Regular dividends amounting to 8 per cent. wi,,

paid.
Bmm9tes In IBrUWh Columbb

Total deductions for the year amounted to £98,
xerrtsdaie prince Rupert against £1,38,648 the previous year. The balance cart,Quesnel

Dunc" Lytton, Rosaitud forward was about £12,000,higher at £74,331.
North Vancouver Trau Leading figures of the profit and loss accounts for

H*dl« 150-Mlle Boa" Vanoo«u
X" Prince George Victoria ye-ars 1914 and 1913 compare as follows:

1914 1913
InMON TERRITORT Profit ....... ............. £110,255 £141,728

DAWOON Previous Balance ............ 62,281 59,201.
g&yinp DepartmoM st ail Brauchon,
srpecial facilitiez a"üable to ««Omm Importing sSds Total £172,537 £200,929,
under Bank Crodits.

Dividénd 80,000 £ 000
Ma" at lowed 1 a Prerniunis ....... 200

'Dratu, x0ney fflère, Circular Lettffl of Crfflt,ýand Pensièn Fund 13,005
Choques tui»îl; vecotiabb Mr Éatriotié Fund 5 oce

wbýon. .....
Staff Bonus
Réserve

WILLIAM coý".Rqm, idauw4w
IL STOMMAN, A«Wtwd Tctý1, dédùé«I 98»5,> £138
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Industry and the Sales Problem
a of Information and
of Forest Branch of

anufacturing plants

ince.

Shingle
t. Mills. TI.

Vancouver and Island Forest Districts to California. An
important industry in Cranbrook and Nelson Forest Dis-
tricts is the shipping of posts, props and ties to the Prairies.

Lumber is the one item of export which has established
the otherwise adverse balance of Provincial trade. The
only important market developed for British Columbia
during the past decade has been the Canadian Prairie. In
the best of times the Canadian Prairie is a hotly contested
market for lumber.

Further competition which cannot possibly be elimin-
ated during the next decade is that of the Prairie Spruce
Mills, which cut 225,000,000 feet annually, and the Western
Mills of Ontario, which send 50.000.000 feet a vear. For
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The sainc nectssity for e,çpanis1 ' ci marets eit
th, North-wýestrn States as in British Columbia.Brts
Columbia-, therekore, in striv*ig for su$fcient markt .B ank of M ontreal ktep *lier mills oerating, will be forced to meet the 0l

competitiont of tieAméri<an tills. The nature of tn

maretinthe Canadian Prairie bas neyer been ra
Capital PalW Up .»............»... 1,So.oenough to take mo>re tian three-fifths of otuw output,th
liest ..... «............... - ........ I600,W0 Americans have in neadly every year of the past five SI
Undivided Profite ........... » . . ... 1#22,Z669.42 plied at least one-fifth of it. Atough there is nowft

lumber into the United States, only 40,000,000 feet wr

BOARtD OF DIRECTORS shipped from British Columbia to the United Stateil
1914, as conmpared with the 77,000,000 feet imported 4 t

H. V.MereithEsq.,Preudentthe Çanadian Prairie from the United States duringth

E.B.Grenhild, s4 . Ba uaten, JEsq. same period.
sir illim Mcdonld . B.Goron, sq.To find and hold a wider luniber miarket wilI tax eý

Sir . ShuesY K..V.O. D. Forbes AnuE(resource of both manufacturers and Government th 1
David Morrice, Esg. wm catr n.years of effort. There can, however, be no argument b

_______the neeeýssity of making an attempt.

SI FREDEWCK WILLIAMS-TAYLOR, Gnra Manager. The extension of markets for British Columbli sSO
A. D. BRAITHWAITE, Ataletant Genea Manage a public necesty that it should engage the attention>o I

(k>vernment as the largest shareholder and as truste f

BakerI aa andM London,~ Bsglaid o ominio the public prosperity, though ohviously no great ipo
Governent. mnit can be expected until the selling-price of Iube

Branheseatblihedthrughot cnad an Nefoud- gain greater than the cost of pro4u>cing it. This slii
lan; aso n Lndo, Eglad; ew ork Chcag, So- price can only be increased bjy the operators o

kaneandMexio Cty.Columbhia and the North-western States.
posts f fom 1.0 uDard reelvd, nd nteestallwedThe milIs of the Western States with their 20W

at currentrates.O00,000 feet anrnual cpacity will eventuially deerin
A enra bnkngbsies tanace. prie at whih luniber will b e sold inepr mres

in theCana Pia rire and elsewhere. Therefore o~
i -buiiness th&Bitish Columbia ogradmnfc
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Imtted to thse Mails as Second Clans Matter.
lubsoription: Canada, $2.00; Great Britain, 8 shillings;
s and other courntries, $2.6; single copies, 10 cents.

vANrfIUtfl a * r. &Pul .1 101A No. 7

Thc services of this journal are offered through anin
quiry column, which is open to subscribers and the public
generally without charge, for detailed information or
opinion as ta financial or industrial affairs or institutions
throughout the Province of British Columbia. Wherever
possible the replies ta these inquiries wilI be made through
this column. Wbere inquiries are flot of general interest,
they will be handled by letter. Wc think that we cia
assure aur readers that the opinions cxprcssed will be ane
and conservative, and that ail statemnents wilI be as accurate
as possible.

ienced and intelligent farmer is being attached to a bank
with his services at the command of the agricultural com-
munity. It is this service of a bank that has changed the
tide of financial and commercial reaction that had set in in
a great number of the older farming districts.

Finance, in addition to the various governments, is also
tremendously interested in the agricultural development of
the newer districts. In the Dominion the Government
passed, at the present session, an amendment to the Bank
Act permitting the chartered banks to make loans to farm-
ers on the security of crops to be reaped,, which should have
the effect of a more rapid expansion in agriculture.

The agricultural position of British Columbia is in the
most unsatisfactory condition of any of the Provinces of
the Dominion. We are, in this Province, the spectators and
stifferprR, frnm qn qçyrhiilfiril irnnnrt hnlaànrp frn QllQfmin niur
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Recent Annwdl Reports
Anual Sae nts iled with Reita of Copanis, Vcoi

THEK BRITISH COLU~MBIA TRUST CORPORATION. VICTORIA PHOQENIX BREWING COMPANY,. LIMITED~.

RoitrdOflice 49H Richards Stret Vauver. Register4 Offce 121 Goene tet Vicoia.

Balace hee as t Dcomer 3, 114.Balance he as at Deer31, 1914.

C ptlPa1d lUp - ................ . ...... .. - 5 ....a «.«uu .... . 1970

Re-rv ............. - ........ « .... .......... ....1 00 00 o tag s o oe rppJs .......... 1 0600

B a k L o n ........... ....... ......... .«........ 11 , 60 7 Su d y Aas .... .. - . . - ............. ............. 1 8 0

De o it n D b n urs an c rm d I tee . .... 85,8 .1 r ft a d L s 4o . . . .................

Ac ou ts P ya le .... . ..............».. «.. .............. 3394.A1

Bills ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ l Paybl ........................................ 180
Pr fi a d Io e c ou t ....... .....- ..... .............. 135 .2 otal. .......... .... ......... . .............$ 2 ,9 -

Ad-J isrtin n G arneeBod ............ ....... 10,982

Bils aya le End ru ..................... » ....... «......... 7600 S0T>



BRITISH COLUMBIA FINANCIAL TIMES

-eting of the British Columbia
Id Tuesday, March 30, in the Co
le Street, Vancouver.

ker. oresident and general mana

be obtained from the Prudential Trust Company, Limited,
Toronto,

The Association suffered a loss by the death of Mr.
William Murray, who had been a Director of the Associa-
tion since its formation, and up to the time of his death he

ger, sub- always took an active interest in the affairs of the Com-
vs:- pany.

i British I wish to take this opportunity to thank the Board of
orage at Directors, office. staff and other employees for uniform kind-

ness and assistance in keeping the Association in its present

ion, and satisfactory condition.

ring our We trust the coming season will prove a satisfactory
of fresh one.

'Pak s'-
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EXTRA-PROVINCIAL CMAI•REITRD

Lonon& Brts North Amrc Room 203, National Bankof AioaBid
ing, Phoenix, Arizona, U. S. A.; Provincial

comp8ye LiitedHead Office, 509 Richards Street, Vancou-
ver; F. A. Brodie, banker, is attorney for the

With hlchla lnorpoatedCompany . .. ..._-.........
Railway Employees Adjustmeit Comany;

Mabon Mffaland Procer, Uited uilding, Los Angls sÇalifornia, U3. S. A.;,
Provincial Head Office, 516r57 Rogers

PaldUp 0fta, $2500000.0 (500,00)Building, Vancouaver; John Zdwar 'Stars,
barrister and4 solicitor, Vancouver, is attor-

__ _ _ney for the Compay..... . -- ......... . .....W .. ... 1,

The. British oubaPonxCmay t.
Flnanclal, RelEtt ad*ernc rkr ead Office, 6 Throgmorton AvenaueLn

don, England; Provincial Head fieCn
-otg g ro as . .,.l A g nt a d ia n ç a k çf C o m m ec e C h a m b e s , B aker

Nelson, is attoarney for the Compny ... ... £5,00

LONDON BUILDINGPROVINCIAL, COMPANI> RXITEED
626 PEDE TREET WEST Fairview Sand & Gravel Companay, Limited,

VANCOUV R .C. Vancouver.............................__ $50 ',
Colville Properties, Limited, Victoria...........

-Sidney lInlet Fasia CopnLmteVcoi.-- 0O

LONDNEGLAN EDONTO, ABERA BC.Mill Tag and Barge CompnLmtd

Vancouver - ......... -

Waso &*r McGrgor Limde

PheixAsuaceCmpn Lmed lli ar ur ntrrieCopny imtd
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MENTS, CREDITORS' NOTICES, ETC.
-k M. Garland, retail general merchant, Cobble
;igncd to James Roy, Pacific Building, Vancou-

E. Innes, shingle manufacturer, Webster's
assigned to Walter G. Carter, Vancouver.

James Richards, tobacconist, Parksville, has
joseph Fox, Windsor Hotel, Nanaimo.

Gerber and Benjamin Gerber, carrying on busi-
ufacturers of ladies' wear at 68 Hastings Street
ouver, under name of Schwartz Manufacturing
iave assigned to Ralph Donoghue, accountant,

on business as broker
has assigned to Ralph

;tings Street
inro. care of

MUNICIPAL DEBENTURE BY-LAWS APPROVED.
Recent by-laws approved by Inspector of Municipali-

ties, Mr. Robert Baird, are as follows-
South Vancouver Local Improvements, W6,411-15

year 5% debentures, certificated March 18.
South Vancouver Debentures numbered 1 to 67 under

authority of Thirty-fourth Avenue Local Improvement By-
law. Certificated Mardi 18.

South Vancouver Treasury Certificates $203,491.58 3
year 6%;, debentures certificated March 18.

South Vancouver Treasury_ Certificates numbered 1 to
160 issued under authority of Treasury Certificates By-law
certificated March 18.

North Vancouver District Street Improvement $75,000
50 year 5%7 debentures certificated March 22.

North Vancouver District Waterworks $20,000-50 year
5% Debentures certificated March 22.

Saanich Local Improvements $29,500-1 5 year5/%
debentures certificated March 23.

Saanich Local Improvement $30,000-l15 year 55/2%7 de-
bentures, March 23.

Victoria Local Improvements as follows-
$30,000-15 year 55/2%7 Debentures, certificated March

23; $16,733.55-50 year 41: Debentures, certificated
March 23; $749,840.22-50 year 45/% Debentures, certifi-
cated Mardi 27; $104,280.53-50 year 45/2%ý Debentures, cer-
tificated March 27; $59,367.56-50 year 45/2%7 Debentures,
certificated Mardi 27; $90,135.79-50 year 45/2% Deben-

1ved. P



.Ha B LL-IR ING & CO, L I)sMy. swing Buchan, curator in charge of the Banko

Vancouver for the Canadian Banloers' Association, a
(ineurace Depotmont)appointed by Chief jutc IHiwter Uiquiar of theBak

Under the~ Chartered Bank Act, a banf< has ninety dy

INSURANCE af~~ter it cloets doors to me its oblgtions befr aie
application for receivership c<an >be aple for. A\Itho

AND ~~considerable efforts iiad been put fot by the managmn
Financlal Agentsand directorate to get new capital, it was without avai n

theBank of Vancouver now hastobe liudtd Whiei
is expected that uli aial th reditors wil be pad6

Rpeet The. Caledonia andt Brliih Coumi full, realiziug on its asst under tepresent adversecl"

Mortgge Co, Ltd, of lasgo, Scolandditions is naturalIy a slow proess, and a considerabl iffl
mnust elapse before any substntial d.iviend~s ruay bee%

W estminster T rust statement for Fbruary as compare4 9ihta f th r

$4,128131 over january of this year. an W16,83mo

than Februry 1914.

NE W ST INTRB.C.Bsies cndton ae nicte t, oe xtntb

4CT ASDmno4oe 

ncruain.Ta 
odtosaepe?
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by Negleet or Carelessness
ýcd by Neglect or Careless-
-Principle to be Tried Out
*Statement by Canadian
to be Invoked in This

of Hammurabi, first
est code of which we

gathered during the past year or so. The language of the
judgmnent is plain. It declares that (within the jurisdictioh
of thec court) persons on whose premises fires occur "due to
their own wilful and culpable negligence" hereafter wiII
have to pay to the fire department the cost of extinguishing
them. The principle of reimbursing for actual loss has
been declared and afflrmed in the courts of Ohio and Minne-

t of the
n of a
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Rocent F~ire ose

Ca 8 i Finanilers Trust Cm ayRecent fire losses reported to Superintendeut ofInu"ce
Victoria:-

Burnaby, Martch 13.--8pruce Street; owuer and occupant, mrs
Exceutor A4Gminisrator Trustee~ E. Cppjjg; wo dwelig; valu of buin 1s,500, Insurauoe 01

same $1,000; value of con~tents $800, Insurance on same $500.Toa

F"a Agents for Western Mniciie *8»80 3ae nfen ou« auio
AL QNS OaGAE&Lynn Valley, North Vancouver, March 10.--Owner and cu

MUNICPAL ONDS MORTAGESpant, Âudrew Forbes; wood dwelIng; vralue of building $850,In
surance~ on sailO $60; value of contents $450, insurance onuam
$400. Total loup, $1,100. Cause, coal cil Iamp exploding. LIvt

839 astigs SreetWestpool & Manitoba Ins.

VANOVERi, B. C. )4aUlardv1lle, March 12.-Loval Square; oviier and occuan
and et Vctoria.Armîdase E-mn; wood dwellng; value of building $2,198, Isr

UP tVt* ~ance on sain. $1,500; value ofcotet $1,MO, Insurance ou an

$1,000. Total kuas,- $3,748.0. Cause unknown. British Crown.
Qreenwood, March 14.-Owner and occupant, Guy Wrgt

value of bilding $1,600, lnura ou same $1,20; value of!on
tents $1,500, ijisurance ou same $800. Total IosQ $2,000.Cas

The ritsh olum ia andand uîknown. Hartford rire.

1 JCranbrook, Febrnml7 28.-Norbury Avenue; City !Hall ofCrn
gnvee qam. Agen y, M .brook,. occuplod by City Police; brick storeroonm; value of buidn

$18,000, lusurance on saine $12,000. Total loss, $3,000. Causfeun
lkuown. Eitable, Hudson Bay.

R»j Esate,, inancli & InuranceAgent»Vancouver, March 2.-342 Napier Street; owner ancu pat
C. Agnew; one storey frame delling; value of building $300,lu

4tutPoutAvan o U fLno srnuce on im $300; value of otet $200, Inuac o an
$200. Total loBs, $450. Cause , nw.LnoEibrh

bd OffS: 0-21 uu Sut Sw4 LodonEng"occupant, J*uis Jan; hy Co4Ïampbe; wodoe;value of bif$1,00

Inca $2,i0 Sinerac on00 sa $1,500; vau0o1otet$,0

Total loss, $125. Cue ace.Lno uul
4CSA

TRUSTES, IQUIDTO9f

ASSINEE AN MANGER NAIONL BEEFI A SSRANC CORECION



BJkIISH COILtMflIA P114ANCIAIt 'riM2B

,000 War Expenditures for a Year
,iat Great Britain Expecta to Pay for Another
Months of War-It Is Practically as Much as
Years of War, Against Napoleon, Cost Eng-

)ndon correspondent of The Annalist, New
unicates, under date of March 2, on the signifi-
new war credits recently voted by the Imperia]

glish March this year came in like a lamb, and
pect of the city's fantastic series of alleys and
wed no alteration to welcome the coming of
ttle further west, on the first day of the month,
nter Asquith was niaking his declaration of the
r in regard to the "blockade" of Germany. What
1 on this subject will have been fully reported
ýd in two continents long before these words
rint. But the occasion of his speech was the

of giving guarantees on which the liability has not yet
fallen due.

Thus it appears that the direct military cost to Great
Britain of the first 240 days of war will have been about
,£1,170,000 a day. During the first period of mobilization
the expenses were 'high; they then dropped rapidly, but after
three or four months 'began rapidly to increase again. The
resuit is that the British Government now estimates that
the total ordinary and extraordînary charges for the navy
and army duririg the coming financial year will be £.2,000,-
000 a day, compared with £220,000 a day in peace time.

The Government have thus obtained from Parliament
for the year beginning April 1 authority to spend £250,000,-
000, which wiIl carry them over the tirst week of July. So
if the war Iasts throughout the coming financial year the
expenses of the British Government will amount to some-
thing like £820,000,000 for the year, and it is difficuit to
see how Mr. Lloyd George, when he makes his budget

be in hand d-uring
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SUIT AGAIJNST DOMIIO WTUST DIRECTO

Mr. Andrew Stewart, liqiao ofi th ominion Tus
Comipany, has entered suit i h vpeme Couirt agis
the directors of the Dominion Trust Company for nl

(Cniudfrom Page 4) feaane in the disdiarge of t1heir duties.
Mr. joseph Martin, K.. of coune for theç liqudt

specal rodcts hxas been secured from the actiual importers~ in the. preimnary, stated that h~e 414 flot wish to ntr' t
andsuplid o epotes here. Where foreign opprui- that the directors had done auything of a criminal natr

tieshavebee disoveed smpls hae ben snt.or a.nything involviig moral discredit.. The. losses a
arisen solely throiugh their failure toassm the reso-

Th Pulp an Paper Inuty sibiiy that should~ b. attaced to a directorship, and a

of nlo e~cs f wrws elegated their authority to the late managing 41recoe

flod f rdes ecive b te plpan paermils f he The case was adjourned for one nionth to prepara
bil ofpariclar. I isprsumd tatthe defence ofth

Proinc. Bt or he hotag inavilale hipin thredirectors #wi b~e that they diM no knw.

The DomiiIon oenet hogteHn.W
____White, Minister~ of P lice as nrdc aamdiet

Shipment of papr ...... 45,816 to the "Bank Act," which was given it h r ednpr
taeficl~p 10pittig chartered iianks to adv ano fames n

[Wehoe t peset n n erl isueanauthoittie take uregitered liens, for the purpose of prhsn

artcl on"Te Export Polmanid Soe f ItSoltions%" and take .crops asscui

Ilaced with a Britih ColunIalme i norr
5000feet forpbi ok nteCmowat. el

Mr.J.H.Brck mnain dreto o te ret es
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)ut British Columbia
-Crow's Nest Pais
for 1914 in Metal.

elopment in Siocan

J. ý- t.U

is year.

A de'spatch from Toronto, where the ainual meeting
was held, states that the net profits of the Crow's Nest
Pass Coal Company for the past year indicated a very
material decline.

They were only $263,483, compared with $470,465 in
1913, a decrease of $206,982.

With the balance of $916,662 brought forward from the
previous year, there was available for distribution

were treated at the
treated during the

y'eek for the vear to

showing," President EIias
tg. "it miust lie rememnhered

i1IrIË
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MORTQAQE L.OANS
Funds alway availabe for Wrt Mortgage Loans oni

Imaproyed Prpris t ourrit rats of hit.iwt.

ESrATES MtAAED-RENTAI. AGENTS

TRUSTEE AND EXECI>TOR This Trust Co p n
Ou epeiee fovr qare o acetuy nths erorinvlube erie h comnty

sen.ra Agetst ln British Coumbia for adapeitd
THE ORKSIRE NSUAN9U COMPANY, IhWrD, Brn syu innliBs»

OF YOR, NGAN
Ala. Agents for WE Kt4OW O

THE HOME INSURANCE OMPANY OF N4EW YORK
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