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Wy Deprtnen

New Lines in covens

Coatingr.
—EXTRA VALUE.—
Victoria Twills, &ec.

JOHN MACDONALD & CO.,

21 & 23 Wellington 8t. Fast,
30 & 83 Frone & Fast, } TORONTO.

30 Faulkner St., Manchester, England
Toronto, Nov, 4, 1881
— &

Rice[ewis&Son‘
HARDWARE

—AND—

Iron Merchants,

TORONTO.

et —

Adraon B. LEE, JoHN LEYs,

A. R. McMASTER
& BROTHER

DRY GOODS
1MPORTERS.

No. 13 Front Street West,

TORONTO,
Offices—34 Clement's Lane, Lombard St..London, E.C.

Toronto 1881

Leading WholesalezTrade of Toronto.

1881,  AUTUMN. 1881.

Bordon, Mackay & Co.

HAVE

RECEIVED AND OPENED

The greater pértion of

This Season’s Imports,.

-—AND HAVE—

Completed Assortments in the
various Yepartments.

Buyers are invited to inss;ect the stock. L&bater
Mills Sheetings, &c., as usual.

Toronto, 1881

IN STORE!

500 Saecks RICE. 1500 Boxes LEMON PEEL.
80 Bags PEARL T\PI: CA.

Quiutds CODFISH. Bcxes BONELESS FISH.
No. 1 HERRINGS in Barrels.

Cauned TOMATOES, 25 & #s. Canrved CORN, 2a.
Canee i PEACHES, 28 & 3. ('nd Sugar PEAKS, 28
« URRANTS, Barrels Haif- arrels aud Cuses,
FILBERTS, ALMONDS, BRAZIL XUTS.

'To Arrive in n Few Days ’
TROUT and WHITE FISH.
No. | Medium SCALED HERRINGS.
Dark, Medium Bright, and Very Bright SYRUPS,
eacn in Berrels an | Hall.Barr:1-~.

MOLASSES.
SULTANAS VALENCIA, LAYER, LON DON
LAYER, LOOSE MUSCATELS, BLACK BABKETS.
Boxes FINEST DEHE - A, } Boxes FINESTDEHEBA

RAIBINS.

SMITH & KEIGHLEY,

@ FRONT 8t. EAST, TORO™.TO,

AM, TH. W.W KEIGHLEY.

Toron%to Oot., 1881

SEASONABLE GOODS

ARRIVED

FINGERING YARNS, (in all shades.)
CANADIAN YARNS,
BERLIN WOOLS,
CANADIAN CLOUDS,
GERMAN CLOUDS,
Also KNITTED SHAWLS, in great variey.

SAMSON,
KENNEDY,
& GEMMEL

44 SQUTT AND 19 COLBORNE STK,
TORONTO

Toronto, Oct. 23, 188
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The Chax}g{ed Banks.

BANKOFMONTREAL

WNOTICH

1s hereby given thata

Dividend of 4 Per Cent.

AND A

BONUS OF 1 PER CENT.

upon the pail-up Capital Stock of this Institution
have been declared for the Current Half-Year, and
that the same will be payable at i.s Banking House,

Thursday, st day December next

‘Phe Trunsfer Hooks will be cloged frem the 16th
to the 80th of November next, buth days inclusive.

By order of the Board,

W. 1. BUCHANAN,
CGieneral Manager.

Moutreal, 216t Cetcber, I8e1.

The Canat—ii;.n
BAN{K OF COMMERCE.

Head Office, - -  Toronto.
Paid-up Capital, - -  $6,000,000
Rest, - - - - - 1400000

DII‘E—O’T‘)R!B

HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnburt, Fisq. Jawmes Michie, Esq.
Hon. Adum Hope. T. Sutherland Stayner, Ksq.
George Taylor, Es(}.‘ Jno. J. Arnton, Eeq.

A. R. McMaster, Esq.

W. N. ANDFERSON, General Manager.
J. C. KEMP, Ass’'t Gen'l Manager.
ROBT. GI1LL, Inspector.

New York—J. G. Harper and J. H. Goadby, Agents.
Chicago—J. G. Orchard, Ageunt.

BRANCHES.
Barrie, Hamilton, Sarnia,
Belleville, London, Seaforth,
Berlin, Lucan, S8imcoe,
Bra.nt(ord, Montreal, Stratford,
Chatham, Norwich, Strathroy,
ood, Orangeville, Thoroid,
Dundas, tawa, Toronto,
Dunnville, Paris, ‘Walkerton.
Gnlt.ﬂ " ;e:fﬁmm' Windsor,
Goderich, 0! ope. ‘Woods
G\éelph, 8t. Ca.thz.;ines, took

ommercial credits issued fcr use in Europe, the
East and West Indies, China, ¢
Fast and a, Japan, and South

Ster and Americen Exchange bought and sold

Collections made on the most f; °

Interest allowed on deposits. avorable terms.
BANKERS,

New York—The American Exchange N
London, England—The Bank of Sogtlsn.g ooal Bank.

The Chartered Banks.

The; Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

e

PAID-UP OAPITAL, £1,000,000 8TG.

Loadom Gff ce—3 Olem:ents Lane, Lon:bard 8t., E.C.

COURT OF DIRECTORS.

H.J. B Kendall.
d.J Eingsford
Frederic Lublock.

A H. Phillpoits.

J. Mwray Robertson.

Secretsry—A. G. WALLIS.

J. H. Prodie

John James Cater,
Henry R. Fsarer.
Richard H. Glyn.
1. A, Boaro.

Hr AD OFFI1CF. IN CANADA TM. Junies St., Montrecl.
R. R. GRIXDLEY, GeLerai Manuger.
J. B. CAMERON, Inspectai.
DBranches and dgencics in Cinuda.

London, Kingston, 8t. Jubn, N.I.
Brantford, Ottawa. Fredcericton, N. B.
Paris, Montreal, Halifux, N.8.
Huaunilton, Quebec, Victoria, B.C.
Toronto.

Agents in the United Stutes.
NEW YorE—D. A. McTavish & Wm. Lawson. Agte.
CHICAGO—R. Steven, Agert,

5aN FRANCISCO—A McKinlay, Agent. :
PORTLAND, CREGON--J, Guodiellew, Agent. {
LoNDON BANKERs—The Bank of Frgland; Mrsers,
Glyn & Co.

FOREIGN AGEN1$—Liverpool—Bank of Livenl)ocl.
Australia—Unicn Bauk of Australia. New Zealand
—Union Bunk of Australia, Bank ot New Zeulund,
Colonial Bunk of New Zealand. India, Chinn and
Jupan.- Churtered Mercantile Bank of India. Lon-
don n»d Chiza—Agra Bank, Limited. West ludi-s—
Colonia! Liunk. Prris—Messrs, Marcuard, Andre &
Co., Lyong—Credit Lyonnais.

THE QUEBEC BANK

Notice is hereby given that a

DIVIDEND OF THREE PER CT.

upon the paid-up Capital Stock of this Institution,
has been declared for the current half-year,and that
the same will be p.yable, at its Ranking House, in
this City, on and after

THURSDAY, THE FIRST DAY
DEC. NEXT.

The Transter Books wili be closed from the 16th to
the 30th November next, both days inclusive.

By order of the Board.
JAMES STEVENSON, Cashier.
Montreal, Oct. 28, 1881.

THE ONTARIO BANK.

Naotice is hereby given thet n SPECIAL GEN-
ERAL MEETING of tie Stockholders of the
Ontwrio Bank will be h-1ld on

Wecnesday, 30th day of Novembernext,

at the Banking House of the Bark, in the city of
Toronto, at 12 o'clock, noon, for the purpoes: of
receiving a statement of the affairs of the Bank,
and takinyg into consideration an appliestion to
Parliument for suthority to reduce the Ca; ital
Stock of the Banlk.

By order of the Bourd.

(. HOLLAXD,
Generrl Manager.
Toronto, 14th Octouber, 1681,

MERCHANTS BANK

OF CANADA.

NOTICH

18 Lereby given t! at a

Div:dend of

Three and Oee-Hall Per [}anl.

for the current balf year, beirg at the 1ate of seven
per cent. per anntnl upon the paid-up Cupits!
Stock of this institution has been declared. and that
the sume will be payable at ;ts Bunking House, in

tLis city, on and efter

Thrsday, Hirst of December next

‘I'he Transf.r Books will be closed from the 16th

to the #0th November next both days inclurive,

By order of thie Board,

G. HAGU &,

uener .:nusil’
N o ﬁ{x
BANK OF TORCNTO.
CANADA.

DIVIDEND NO. 51.

Notice is hereby given

THAT A

Dividend of Three & Ong-half P.G.

for the current half-year, being at the
RATE OF 7P. C. PER ANNUM,

upon the paid-up capital of the Bank, has this day
been declared and the same will be payable at the
Bank and its branches on and after

THURSDAY, 15t DEC. NEXT.

The Trunsfer Books will be closed from the SIX-
TEENTH to the THIRTIETH day of NOVEMBER.
both days inclusive.

By order of the Board.

D. COULSON,

Cashier.
Toronto, 26th October, 1881,

—p— ‘

;
H
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The Chartered Banks. The Chartered Banks. The Chartered Banks.

THE MOLSONS BANK.|THE FEDERAL BANK|Eastern Townships Bank

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL AUTHORIZED CAPITAL -

. - 1,500,000
Capital Sub'd, $2,000,000—Paid-up, $2,000,000.| Capital Paid-up, - - $1,000,000. CAPITAL PAID IN 1ith MAY, 1880, 1,382,087
. REeT, - $250,000. Rest .. . . 300.000 RESERVE FUND - 00,000
BOARD OF DIRECTORS: e8t, - ’ . ) e
THOs. WoREMAN, . J.H.R. Mo%g:,f‘rmt e TORONTO. | & W %_?ARD OF DIRECTORS.
L. ident. OFFICE. - - . W. HENE.EER, A. A. ADAMS
B, XV Shepherd. Hon. D. L. MacPherson. 1EAD e ‘ President. Vice-President.
- Nelson. S HE wggﬁ Williame. BOARD OF DIiRECTORS. (l?olxi.h%H.Coehmne. Jno.Thornton. Hon. J. H. Pope
. . WovrzraTAN THOMAS, M. HBATON, §. NORDHEIMER, Fsq , President. * K. Foster. G- N. Galer.  G.G. Stevens.
General Manager. Inspector. I. 8. PLAYFAIR, E&q., Vice-President. .S y.
| Branomes—Montreal, Brockville, Clinton, Exeter, | idward Gurney, Jun., Ksq.  Benjamin Crouyn, Esq. Head Office—Sherbrooke, Que
H Ingersoll, London, Meaford, Waterlon, Morrisburg, | William Galbraith, Esq. Geo. W. Torrance, sq. | WM, FARWELL, - - - General Manager
en Smi'nd-, Ridgetown, Smith’s Falls, Sorel, St. John Kerr, Fsq. BRANCHES.
; ) mﬂmﬂepjﬂ- Canada: H. 8. STRATHY, Cashier. 23”“.;”“1; %‘i"m“ﬂ“' Stanstosd.
: Ou%beo—Quebec Bank, Eastern Townships Bank.| Branches—Aurora, Chatham, Guelph Hamilton, oaticook. chmond. Granby.
. tario—Ontario Bank, Dominion Bk, Federal Bank | Kingston. Loudon. Newmarket, Petrolia, Simcoe, Agents in )7 ntreal—Bank of Montreal.
g‘d their branches. New Brunswick—Bank of New | §t, Marys, Strathroy, Tilsonburg and Yorkville. London, E . and—London and County Bank.
runswick. Nova Scotia—Halifax Banking Com-| 4gents—JV.ondon, Eng—The National Bank of Scot- Boston—Nat onal F.xchange Bank.
B&ny and its branches. Prince Edward Island—|land. Collectiong 1:+16 at all accessible points, and

nion Bank of P, E. L, Charlottetown and Summer-{ Neow York—American Exchunge National Bank. promptly remi 1ed for.
Side. Newfoundiand—Commercial Bank of New-| Canada—Merchants' Bank and its Branches. e e em e e

toundiand, 8t. John : e

s iy Collections made in all parts of Canada and the U.8. U B C

London. . ATlisnce Ea o EORY. - Mosers. Glyn,| LISt o] New York bought and sold. nion ank 0 Lower aGn.
p "R . " i i 0 agree-

lg(:glf, Currie & Co ; Mersrs. Morton, Rose & Co.,Liver- mel)l:! t.rsst owed on Deposits eccording ag

gt

The Nationnl Bank of Liverpool. Antwerp,

: : - - - |. CAPITAL - - 82,000,000.
um—La Banque d’Anvers. " . ’ ’
wew York— Mechanios Natiooal  Bank; Mosers IMPERIAL BANRKI|4eadoe, - - -  Quebso

. Watson & Alex. Lang; Messrs. Morton, Bliss & —
g?ﬁ o I!,:m l—)-mi)lergllm.("nt.e‘i PNa:llgm Bank; Mgag&. OF CANADA. DIRECTORS.
, Peal 0. Portland—Cnagco Natio . . —_— 3
Bank, ' Chieago -First National Bank  Cleveiand— | Copital Paid-up $1,000,000 ANDREW THOMPSON, Esq,, President.
Ba‘sinﬁsin.l l;)itli“on&l Ba.zk.M Dgtﬂﬁt—%{e:hanicks’ Rest HoN. G. IRVINE, Vice-President.

. Buffa 'armers’ ec ies’ . B . . . . . N
Mibwauku{Wisconsin ﬁnﬂne & Ii'ai'rnex Ins. ?‘o, B:gk. DIRECTORS: }))V gh%lgg::'so%s‘il IE{o%irTgluoxs Eli(szﬁroevy
gg'lena. Montana—First National Bank. Fort Ben- | H. 8. HOWLAND, Eaq., President. . g ", Levey, Eeq. ¥
NeMontana —First National Bank. Toledo—Second TR MERRITT, Fisq., ioo-Tresident. St. Catharines. | gushier —P. MACGEWEN. =Inspector —G. H. BaLFoUER.

Co?lgaclﬁlz:sn gia.de in all parts of the Dominion, & re- Hon. Jas. R.’Beant;on._ Wia. B:ms:; Es'q. e Og:;zcm;ﬁgﬁgg;lsmk Pper Town) Montreel.
$wrng promptly remitted at lowest rates of exchange. 8t, Catharines.  John Fisken, Esq. Foreign Agents—London—The London and County
th tters of Crenit issued available in all parts of | P- Hughes, Eeq. Bank. New York—National Park Bank.

® world. D. R. WILKIE, Cashier,

T H E DO MI N l O N B A i‘ K HEAD OF};I';IAC\‘E;}"I;ORONTO. BAN K OF NOVA SOOTlA-

C ' Fergus, 8t. Cuthurin;;;, ‘Winnipeg, lnoorporfj.f d 1832

APITAL, "M'gghECTOBs REST, $415,000. {’I:)grzrég}lﬁome %;ﬁ!;%%m, ‘Woodstock, Capital paid up $1,000,000.  Reserve Fund $275,000
¥ : » r .
; '{.ﬁs- AUSTIN, President. Drafts on New Yorkand Sterling Exchange bought Psxémm ‘J‘%%If)ss'%%%bm~
i ,,mI;EG HOWLAND, Vice-President. and sold. Deposits received and interest allowed. ASH1ER— . FYSHE.
§ Jun% Crowther. Edward Leadlay. Prompt attention paid to collections. John Doull. Samuel A. White.
{ e8 Holden. James Scott. e e James J. Bremner. Daniel Cronan.

Hon. Frank Smith.

o e LA BANQUE NATIONALE|uead Ofice - Haiifax, N.s.

; gencies at Brampton, Belleville, Cobourg, Lind- S R —

1 w; Napanee, P ro Orillin, Uxbridge, Whitby | CAPITAL PAID UP, $2,000,000 Branches :

3 ttaﬂen st:ﬁet T:)trontio, t%omt?r pé fsstt t;; SGG . HEAD (D)FF:{FE'IC%R SQUEBEC. Amberst. Digby.  North Sydney. Annapolis.
By on parts o e Unil ates, Grea B CT . tvi . < N s ;
%)¢*i8 and the Continent of Europe bought and HON. ISIDORE THIBAUDEAU, President. R agow, Sow Lk gt s Y
Eetters of Credit issned available in all parts of JOS. HAMEL, Esq., Vice-President. Yarmouth. Woodstock.

Urope, Hy, Atkinson, Ksq Ol Robitaille, Esq., M.D.
» China and Ja.paRn. H. BETHUNE, Cushier, | U- Tessier,ir., EquB 4D bE. Beaudet. Esq., M.P P.
= ’ : .B.Z. Du

Hon. Dir., Hon. J. R. Tlsg‘;{zgggﬁ, Montreal. P eop le,s B ank Of H all;f)ax .
STANDARD BANK OF CANADA. | sy omusMonirenizic 4. Vanios itunsgor; Ot —

A Capital anthorized $800,000
GA) wa—Sam. Benoit, do.; Sherbrooke _P. Lafrance, do. i -ap.
c&{%ﬁh AUTHORIZED, - - $1,000000| AgeNTsi—England—The National Bank of Scotland, Capital Paid-up — 600,000
REgp L PAID-UP, - - - ,750 | London; Frauce—Messrs. Alf. Grumbaum & Co. and Directors:
, - - - '« « - - - 25000|La Banque de Paris et de Pays-Bas, Paris; United
! HEAD OFFICE, TORONTO. States—The National Bank of the Repubiic, New GEORGE H. STARR, Esq., President.
§ DIRECTORS : York; Newfoundland—The Commercial Bank of R. W. FRASER, Vice-President.
} HON Newfoundland; Ontario—The Bank of Toronto; | Tgomas A. BRowN, EsQ. PATRICK POWER, KEsq.
W T.N.GIBBS, - - PRESBIDENT. Maritime Provinces—The Bank of New Brunswick, | W, J. CoLEMAN, EsQ. AvuaeusTUus W. WEST Es8q.
A pE COWAN, - - VIoB-PRESIDENT. The Merchants Bank of Halifax, Back of Montreal; PETER JACK, Esq., - - - - - Cashier
INO BUDD. W.F.ALLAN, Manitoba—The Merchants Bank of Canada. ' s B . .
- BURNS. ——L MORTON., IV A _i_;fgr BANK Branches : Lockeport and Wolfville, N.§,
. C. . London. .The Union Bank of Lo .
J. L. BRODIE, CASHIER. E R c H N dgents New York....The Bank of No: Yorg.dml
B AGENCIES. . OF HALIFAX. “ Boston... Williams & Hall
i oidtora. Harriston. Neweastle. E— “ Ont & Que...The Ontario Bank.
fidnington  Marbam  Giboras. | JAPITAL PAIDUP, - - 8800.000|—-—— ' = U0
: ? ampbeliford, Ont. RESERVE, - - - - - ,000
Montreal—Bank of Montreal ’ .
- New York—Megsrog_ w(:,w, & Lang. HEAD OPPICE—HALIFAX, N.8. | Geo.Maclean, Cashier U N lo Nor BAN K
\\London,Ena—The Royal Bank gf Scotland. — CTORS PRINCE EDWARD ISLAND
- BOARD OF DIRE . .
LA BAN QUE DU PEUPLE THOMAS E. KENNY, Esq., President. Incorporated by Act of Parliament, 1863,
—_— S TR L S 1 ey Tatente, E
Hon. James Butler, M.L.C. os. A. Ritchie, Esq. )
Established in 1855. o8 llison Smith, Eaq., J .Norman Ritchie, Esq. CH%}E%%%?&‘XE&?B%,&W"
N . OAPITAL 82,000,000 AGENCIES
g — onish—T. M. King, Bridgwater—Andrew Gow, | HEAD O¥¥ICE CHARLOTTETOWN
d Offios, - . Montreal, | 41to0m e W, Iﬁzg csy’ idgwater Eﬁgu,é’,ﬁ“. ¥ | BRANCHES............SUMMERSIDE AND MONTAGUK
—— itland te Co. eorge Friege. —
; C. 8. CHERRIER, President. Truro L-latt_ .( m.l g . Martin Dickie. AGENTS IN
: A. A, TROTTIER, Cashier, Weymouth - - -  G.D.Campbell. Montreal . ~-Bank of Montreal
— Charlottetown, P.E.IL. - Owen Connolly, Agent. | 10% Yor ~ Rt ona e lzgnk-
""‘don-uaq lyn, Mite: Garsio & Go S wotbury, 0.5 LS i A b i ondon,  Onton Bank of b ndon.
2 J . .B.,, - Peter , BY. “ ' .
Qu;.r,"'k— ational Bank of the Beﬁublio. Port Hawkesdury, '
4genoy—La Banque Natio! .



533

THS \MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

o [The Charered Bamks.
BANK OF HAMILTON.

DIVIDEND NO. 18.

Notice is hereby given that a dividend of three
and one-half per cent. for the current half-year, up-
on the paid-up Capital Stock of this institution, has
this day been declarel, and that the same will be
payable at the Bauk and its Agencies, on and after
THURSDAY, the 1st day of December next.

The Transfer Books will be closed from the 16th
to the 30th November next, both days inclusive.
By order of the Board.

H. C. HAMMOND, Cashier.
Hamilton, 26th Oct., 1881.

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER - - - -
Directors :
C. E. BrRowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W.JOHNS - - - . - CASHIER.
Correspondents at
....The Merchants Bank of Halifux.
.The Bank of Montreal.
.The Bank of British North America.
.The Bank i Montreal.
.The National Citizens Bank.
. .The Eliot National Bank.
London, G.B ...The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK

Incorporated by Act of Parliament, 1873

PRESIDENT.

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - . -
J. R. NOONAN, Esq. - -
ISAAC A GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.
JAMES D. McCGREGOR, Esq.
THOMAS WATSON, MANAGER.

BANKERS.— Bank of Montreal and Branches;
Union bank of Ha:ifax; W. Watson, A. Lang, New
York ; Imperial Bank, Limited, London, England.

PRESIDENT,
VICE-PRESIDENT.

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.
THOMAS CRAIG, Cashier.

CAPITAYL,
SURPLUS ....

BRANCHES :
HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER “ J. “

. G. Billett,
PARKHILL, “ T. L. Rogers, Jr., “
BEDFORD, P.Q., E. W. Morgan, “
U'ransacts a general BANKING BUSINESS.
Collections receive Special and Careful attention,
and remittances made on day of payment.

Sterling Bills of Exchange bought and sold, al
Drafts on New,York and Bogst,on. g d, aleo
GoLp MzDAL. ) Pa;xsz 878,

-— -
—- >

JOSEPH GILLOTTS
STEEL PENS.
_&m"ﬂlbﬂnlmon.hw!thc world.

... . TheLoan Companies.
CANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D.1855.
PAID-UP CAPITAL oo, $2,000,000
RESEKRVE FUND,.. . 960000
TOTAL ASSETS, ... 6,850,000

TIEAD OFFICE, TORONTO.

Lends money on Real Estate at lowest current
rates of interest.

Purchases Mortgages and Municipal De entures.

Receives Moaey on Deposit, and allows interest
thereon. paid or compounded half-yearly.

Is-ues Debentures with Interest Coupons, vayable
in Toronto, or in London, England.

o ) _J: HE};BEBT MASQ?‘f{.Mmager.
THE FREEHPLD
Loan and Savings Co.

TORONTO.
Dividend Notice No. 44.

Notice is hereby given that a Dividend of FIVE
Per Cent. on the capital stock of the Company has
been declared for the current half-year, payable on
and after

Thursday, 1st day of December next

at the office of the ComPany, Church street. The
Transfer Books will be closed from the 19th to the
30th November, both days inclusive.
By order of the Board.
CHARLES ROBERTSON,
Manager.

THE HAMILTON
PROVIDENT ANE.OAN SOCIETY.

PRESIDENT : HON. ADAM HOPE.
VIOE-PRESIDENT: W. E. BANFORD, Esq.

Estate at lowest current rates.

THE BOCIETY is reﬁ:;.red to issue Debentures,
drawn at 5 years, with Interest Coupons attached,
payable Half-Yearly.

H. D. CAMERON, Treasurer.

Hamilton, Canada, 7 July, 1881,

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Capital Bubscribed, - - . - $1,000,000
Paid-up Capital, - - - . - 988,845
Reserve Fund, - - - - . . 180.000
Total Assets, - - - . -+ . 2,886 000
Total Liabilities, = - = = - 1655000

Money loaned on Real Estate Securities only.
Municipal and 8chool BSection Debentures pur-
chased.

WILLIAM F. BULLEN,
London, Ontario, 1880,

Dominin Sarings & Invstment Soc

LONDON, ONT.

er.

INCORPORATED, - 1872.
Qapital, - - - - - $1,000,000
Sul bed, - - - - - 800,000
Paid-up, - - - - - 699,524
Reserve and Contingent, - - - 91,081
Bavings Bank Deposits and Debentures, 758,401

Loans made on farm and city property, on the
most favorable terms.
Money received on deposit and interest allowed
thereon at the rate of 5 per cent. ger annum,
F. B. LEYS, Manager.

The Loan Companies.
THE OANADA

LANDED CREDIT COMPY

IS PREPARED TO MAKE

STRAIGHT LOANS

—and to—
PURCHASE MORTCAG:S

On the Security of Improved Farm cr Sub-
stantial City Property,

ON THE MOST FAVOURABLE TERM®
Forms of Application and full particulars may be
had on application

D. McGEE, Secretary,
23 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANY.

Offices : COMPANY'S RBUILDINGS,
Nos. 28 & 30 Toronto St.

CAPITAL, - - =~ - - $1,000000
PAID.UP. - - - - = - 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAIL ASSETS,- - - 1,072,763

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W.MACLEAN.,

Interest allowed on Deposits at highest our-
rent rates. Money advanced on security of Real
Estate. Mortgages Lought. No Commissions.

S

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,
(Buccessor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
Hox. FRANK SMITH

Presid

The National mveslmam L}

OF CANADA, (Limited.)
HEAD OFFICE, - - TORONTO.
Subscribed Capital, - $1,460,000

BOARD OF DIRECTORS.—William Alexander (of
A'exander & Stark), President; Hon. J. C. Aikins,
Vice-President; J. G. Cooper, A. V. DeLaj
William Galbraith, Edw Gurney, Jr.,, Johs
Jacques, Newman _Silverthorne, Prof, Young, of
University College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

AND. RUTHERFORD, Manager.

The Ontario Investment Association

(LIMITED).
Head Office: London, Ont.

CAPITAL, $1,000,000.
RESERVE FUND, -  100,000.
INVESTED, - - - 700,000.

JAMES MASON,
Manager

d
Loans Money on Real Estate; buys Mortgages ai
Debentures ; Izmns Money on very fa.vonr%le terms

on Building Society Stocks,
Full particulars to be had by applying to

CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, Ksq., Managing Director:

Offices: Opposite the City Hall, Richmond street,
LONDOY, ONT.

o~

i
I
H
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WESTERN CANADA
Loan & Savings Company.

Offices 1 No. 70 Churoh 8t. Toronto.

CAPITAL - . - 1,000,000
RESERVE, - - - - 410,000
TOTAL ASSETS, - - 3,498,000

Mone; loaned on straight loans or on the Sinking
.’“‘d lyystem at the lowest current rates.

b‘%"ney received on Deposit and interest allowed
~yearly.

WALTER 8. LEE,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LOINDON, ON'T,

QAPTTAL, §TOCK PATD UP . $984,150
XEERRVE FOND............ . 279,000

Money aavanced on the securtty of Real Estate on
:"mﬁe tevgs.
Interest aliowod on Deposits.

VWM.SAUNDERS, - - President.
W.B.R.STREET, - - - Vice-President.
RW.SMYLIE, - - . Masager.

LONDON AND CANADIAN

Loan & Agency Oo.
(LIMITED).

Notice is hereby given that the

ANNUAL GENERAL MEETING
&ﬂlmholam will be held at the offices of the

‘Pany, 44 King St. West, in the City of Toronto,
On Wednesday, Oct. 12th, 1881,

g.m O'clock noon, for the election of Directors for
B ®hmuing year, and for other purposes.
Y order of the Board.

~— J. G. MACDONALD, Manager.
4

LOAN ASSOCIATION

AID.UP CAPITAL, - #731,683
MALASBETB, - - - 1,920,465

DIRECTORS.

MW Smith D.O.L,, Pres. John Eerr,Vice-Pres,
Hon, 3oy, m&i-, M.P. G.R.R.CookburnM.A.
e Fleming. Joseph Jackes,
'W. Mortimer Clark.
D. Galbraith, Manager.
Offtoes—Cor. Toronto and Court Strests.
k°n°7 advanced on the security of City and Farm

Inte, “umduli)eb?mga purchased.
allowed on deposits.
.,nn*‘shema debentures of the Asgociation obtained
*Pplication,

Yo Ot Lo & Savis (o,

OSHAWA, ONTARIO.

t OAPITAT, SUBSCRIBED ...... $300,000
OAPTIAY, PAID P .......... 275,000
RESERVE FUND ............ 35,000

OBITS ......ceoen.. ceees 890,000

1B
k”“? loaned at low rates of Interest om the
Y of Roal Estate and Municipal Debentures,
h. received and Interest allowed.
W3 I N. GIBBS, Prest.
*COWAN Esq., Vice-Prest.

THE SUPERIOR

Savings & Loan Society

3. E. Cor. Dundas St. and Market Lane,
LONDON, Ont.

Loans made at low rates and on most favorable
terms on real estate security.

Mortgages, municipal and other debentures bonught
Liberal interest allowed on deposits.

F. A. FITZGERALD, H.E NELLES,
President. Manager

Credit  Foncier Franco - Canadien,

MAIL BUILDINGS, TORONTO.
Offers loans on the SINKING FUND principle.

The following half-yearly payments in addition to

6 per cent interest per annum will repay a loan of
$1000:— $33.40 IN 11 YEARS.
21.60 IN 15 YEARS.
13.60 IN 20 YEARS.
9.10 IN 25 YEARS.
2.35 IN 30 YEARS.
.50 IN 35 YEARS.
3.25 IN 40 8.
2.35 IN 45 YEARS.
1.75 IN 50 YEARS

Amount remaining due may be paid off at any
time lglus 8 months’ interest.

SBTRAIGHT LOANS at 6 per cent also repayable
at any time as above.

English Loan Comp'y

HEAD OFFICE, LONDON, CANADA

Subscribed Capital, $2,044,100.

HON. ALEXANDER VIDAL, Senator, President.
GEORGE WALKESR, Esq., J.P., Vice-President.
DIRECTORS.
JAMES FISHER, Esq., J.P.
L F. HELLMUTH, Esq., Barrister.
JOHN BROWN, Esq., Treasurer City of London.
DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, Esq., M.P.P,
Money lent on the security of Real Estate at

lowest rates of interest. Mortgages, Municipal and
8chool Debentures purchased on liberal terms.

., Parties having mortgages on their farms will ind
it to their advantage to apply at the Head Office of
this Company. .

HON. ALEX. VIDAL,

J. A. ELLIOTT,
President.

Secretary.

Financial

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF T'HE 8TOCK EXCHANGE,
HALIFAX, N.8.,

Transact & General Banking Business, Exchange
purchased.

Drafte on London, New York, Boston and Mon-
treal at lowest rates.

Btocks, S8hares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points,

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Exchange,

Buy and sell on Commission. Canadian and Ameri-
can Stocks for cash or on margin.

T, H. MoMILLAN,
Becy-

GZOWSKI &BUCHAN,

60 King Street East, Teronto,
BANKERS & STOCK BROKERS.‘

American and Bterling Exchange. American Cur-
rency, &o., bought and sold. Btoeks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. Gzowski, Ja. EwING BuonAN

JACKS8ON RAE,
General Finanefal, Investment and
Commission Adent.

Munioipal or other Bonds and Stocks t and

sold. Loans on Mortgages or other Securitios ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.
JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

658 8t. Francois Xavier Street,
MONTREAL.

Alexander & Stark,

Equity Ghambers, cor. Adelaide and Victoria Streets

STOCK BROKERS,
Members of the Btock Exchange

TORONTO,

Buy and sell Btocks, Debentures, &c. Money
loaned. Existing mortgluges purchased. Orders
from the Country promptly attended to.

General dgents for the GUARANTEE OOMPANY
OF NORTH AMARICA.

ESTABLISHED 1856.
Telephone Oommunications between all Offioes.

P. BURNS,
Wholesale and Retail Dealer

GOAL & WOOD.

Orders left at offices, cor. FRONT & BA ST
STS., YONGE ST. WHARF, & 81 KING 8T. EAST,
TORONTO will receive prompt attention.

CANADA PAPER CO,,

Paper Makers&Wholesale Stationers

874, 376 & 378 8t. PAUL STREET,
MONTREAL. P. Q.

TORONTO BRANQH, 11 FRONT ST. WEST
& Samples and Prices sent on application.

" Monetary Times,”

VOL. 14.

We have received bound copies of the 14 Vol-
ume of this journal. v g vol

W. HOPE. A, H, TEMPLR.

,PRICE, $3.50.

A few copies each of Volumes 12 and 13 still on hand
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Leading Wholesale Trade of Montreal.

Moss & Rushton

MANUFAOTURERS' AGENTS,
138 McGILL STREET, MONTREAL,

SOLE AGENTS FOR

CLARK & COMPY
Anchor Spool Cottons,
PAISLEY.

FINLAYSON, BOUSFIELD & CO,,
Linen Thread Manufacturars,
JOHNSTONE.

C. A. RICKARDS,
Sewling and Knitting Silk Manufacturer,
BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,
REDDITCH.

. E. BLANK,
Worsted and Cotton Braids,
LONDON.

" Also on hand, assortment of Shirt
Pearls on Dauplex Cards.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & CO.,

KINGAN & KINLOCH,

Direct Importers of

THAS, ETC.

82 St. Peter St, Montreal.

ROBIN & SADLER,

Buccessors to Barry, Smith & Co.,
MANUFPAOTURERS OF

LEATHER BELTING,

Fire Engine Hose Lace Leather, Rolled
Bkirting and S8houlders.

594,596 & 598 St. Joseph Street,
MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

PAINTERS'& ARTIST8’ MATERIALS, BRUSHES,&C

312 814, 316 St Paul 8t., & 253, 265, 257 Com-
missioners St.,

MONTREAL

THOMAS ROBERTSON & G0,

MONTREAL & GLASGOW,

Metal and Tin-Plate Merchans

MANUFACTURERS OF

WILSON'S CELEBRATED BOILER TUBES,
Made from Iron and Steel.
SBOLE AGENTS IN CANADA FOR
William Baird & Co., Glasgow, ‘' Gartsherrie,”
“ Eglinton,” pig iron.
Lonsdale Hematite fron Co., “ Lonsdale.”

“ Luken’s” famed Charcoal Boiler Plate.
Fox, Head & Ce., Middlesborough.

“The Dew of Ben Wyvis."

BEN WYVIS DISTILLERY, DINGWALL,

ROSS.-SHIRE, SCOTLAND.
D. G. ROSS, Proprietor.

These fine Bcotch Whiskies are of the finest
quality. .

For sale in Casks, Octaves and Oases.

"or Ord
solicited for direct importation. reors

=
Address—-J. 8. HAMILTON & CO.,
(Late Hamilton, Dunlop & Co) BRANTPFORD,
Sole agents for Canada.

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &o.,

337 St. Paul St., Montreal.

W & 3. KN OX,

TRADEMARY: v
FLAX SPINNERS

And Linen Thread Manufacturers

KILBIRNIE Scotland..

SOLF, AGENTS FOR CANADA:

WILLIAM NEW & CO,

‘We are manufacturing above celebrated make o

HORSE SHOES,

made from selected Wrought Scrap Iron, which
for feneral excelience, both as regards quality and
uniformity, are unsurpassed.

The Rhode Island FMorse Shees are preferred
over all others. They are used entirely bé the prin-
cipal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed.
‘We also manufacture every description of Nail$
Tacks, Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal.

Cochrane, Cassils & Co.,

(Buoccessors to 8mith, Cochrane & Co.)

BOOTS §SHOES

WHOLESALH,
Cor, 8t. Peter & 8t. 8aorament 8t.

M. H. Cochrane, }  MONTREAL, @

Charles Cassils,

CANTLIE.EWAN&CO

MANUFACTURERS’ AGENTS.,

CANADIAN TWEEDS
COBRNWALL BLANKETS,
SHERBROOKE FLANNELS,
LYBSTER COTTONS, dc., dc.,

38 St. Joseph Street, Montread
13 Wellington St. E., Toronto-
$¥" Advances made on Consignments.

THE BELL TELEPHONE CO.

OF CAINADA.

ANDW. ROBERTSON, Prest. C.F BIse. Vice-Prest-
C. P. SCLATER, Secretary-Treasurer.

This Company having an exclusive license tn \1’1:
or let for use the instrnments of the CANADIA
TELEPHONE COMPANY LAMITED, which © TR
the original Telephone Patents in Canada of Be!
Blake, Edison, Phelps, Gray and others, is now P%
pared to furnish, either directly or through 1%
Agents, Telephones of different styles, and appu“
able to a variety of uses. ined

This Company will arrange for Telephone 1iney
between Cities and Towns where exchange syswmsl
already exist, in order to afford facilities tor person
communication between subscribers or custome
of such systems. It will arrange to connect place
not having telegraphic fa-ilities with the neﬂf"m_
telegraph office, or it will build private lines for
dividunls or firms, connecting their different plac
of business or resi:lence. T

Attention is respectfully invited to this maﬂﬁb‘;
and any further information relating thereto can
obtained from the Company.

No 12 Hospital St., Montreal.

for infringement, and will be prosecuted to the

648 Craig Street, Montreal.

extent of uthe law.

N.B.—All persons using Telephones not licensed &
by this Compuny are herebv respectfully notifié §
that they are liable to prosecution, and for damage#

B RS R e
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Leading Wholesale Trade of Montreal.

3t Lawrence Stgar Refining Co.

(LIMITED),

W. R. ELMENHORST, - President.
A. BAUMGARTEN, - - Vice-President.
Taro, LABATT, - - - Secretary-Treaswrer,

Ofice—N8 KING ST., MONTREAL.
THE WHOLFSALE TRADE ONLY § PPIIE}.
THIBAUDEAU, FRERES & CIE,

Importers and Wholesale Jobberr in
BRITISH, FOREIGY & DCMiSTIC
DY GOODH,

Corner of Sous-le-fort and Poter Strnct
Qu«L . P Q.

Tlﬁ?nchcs—Thibnndeuu, Rrothers & Co., ™
-\"\"df*un‘ Brotbhers & Co,, London, 1.0

Teon Pipe, in Gus and Steam,
Pig nad BRar Eren, in lots to srit,
Cements,Portland, Oreha~d & Canadian.
W]l &, to arrive earlv from Liondou.
Machinery Steel, Sheet Wetnls,
Ingeot Copprr, and Tin.
Fire Bricks, Drain Pipes, ete.

FOR SALT, BY

SopraND & McLAREN.

°n";.!;gton Chambers, l Wellington Mills,
LASGOW, MONTREAL.

THE COUNTERFEIT

a?:: i8 to-dav doing the greatest and most wide-

wischief is the substitution of Alum for
Q of Turtar in the manafactnre of Baking
tﬂgd Or. Avoid danger by using only the old, well

m,, COOXK’'S FRIFND.
C

%%te Ontaing NO Alum, never yet asked for a cer-
my much less puid for one, and is its own best
Wendation, making FRIENDS wherever it

uége‘g‘;- D. McLAREN, Union Miils, 55 & 57

e .
TEES, COSTIGAN & WILSON,
I (Successors to James Jack & Co.j
MPORTERS OF TEAS
8 g, ND GENERAL GROGERIES.
*PETER STREET, - - - MONTRUA!

THE CANADIAN RUBBER Go.

Mg OF MONTREAL,

nufaﬂurers of Rubber Shoes, Felt Boots, B 1t-}

ing, Steam-Packing, Hose. de.,

©® & Warerooms, 375 St Paul 8¢,
Bey,, MONTREAL.

H"w.e, 45 Youge St., TORONTO

UGSON. SUMNER & 07

IMPORTERS OF

D
RY Goops, SMALLWARES,
AND FANCY-GOODS.

W e 349 8t. Paul St MONTREAL
T o . Paul Street, MO! .

Oy,

L CASSILS, STIMSON &, G0,
ATHER MERCHANTS,

®r8 of Calfskins, Kipskins, Fancy Kid &
heepskins, English Oak Sole.

for Cantdian and Amerian Leather Board &

%‘m Lrather Board (ounters.
' 1 88ION Dealers in Domestic LEATHER,

ST.HELEN ST., MONTREAL

Leading Wholesale Trade of Montreal.

Joun Ouark, Jr. & Cos,
M. E. Q.

SPGCOL COTTON.

Th' Th P d is the only make in tho CANADIAN
iS I' 3 MARKET thatreceived an Award at
the CENTENNIAL K.XHIBITION for

Excellence in Color, Quality & Finish.

JRADE MARK
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.

WALTER WILSON & CO,,

Sole Agents for the Dominion.

ST. HELEN 87, MONTREAL.

Wi, BARBOUR & SONS,
IRISH FILLAX THREAD

LISRURN,

Received Received
Gold Gold
Modal Modal
THE THE
Grang Grand
Prix Prix
Paris Fx- Paris Ex-
hibition. hibition.
1R78, 1878

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hewmvp, Twine, &e.

WALTER #ILSON & COMPY,

Sole Ageunts for the Dominion,
1 & 3 ST. HELEN STREET,

MONTREAL

AGENCY FOR

MN“

N

THE

BEST IMPORTED GLOVE

IN THE MARKET.

. A full Assortment always in Stock.

WALTER WILSON & CO,

Sole Agents for the Dominion of Canada,

1 & 3 St. Helen Street, Montreal.

Leading Wholesale Trade of Montreal.

BELDING PAUL & CO

MONTREAL,

LK THRBALS, IBONS

OFFICES,

New York, Philadelphia,
Cincinnati, Boston, St.
Louis, Chicago, 8an
Francisco, Montreal.

FOSTER, BAILLIE& Co
MONTREAL,

F
BY Co.

1
X

MILLS.

Rockville, Conn,
Northampton, Mass,
Montreal, Que.

Linen Merchants and Agents

The largest stock in the Dominion direct from
Manufacturer.

Sole Agents in Canada for the CANADA SILK
COMPANY. Inspection invited.

erountae duinmayl Yy

Every habitable store building in Gorrie is
now occupied, says the Entorprise, and the next
man who comes to open oui business will have
to build.

A porT10N of the machinery for the Merchants’
Cotton Company of Montreal, is now being
placed in position in their new mill on the
Lachine Canal.

A Lowpon telegram of Nov. 1st. states that
the British steamer Tezas from Liverpool, for
Quebec and Montreal, took out £30,000 worth of
pedigree cattle for Canada.

Porrace la Prairie town council decides to
offer five years’ exemption from taxation to any
one erecting a flouring or oatmeal mill there
at not less cost than $20,000.

AT the next mouthly meeting of the Institute
of Accountants and Actuaries for Ontario an
address on book keeping for Building Societies
will be delisered by Mr. J. W. Johnson of Belle-
ville.

MRr. ALEXANDER, a merchant of Brussels, has
adopted the plan of giving prizes for tne best
samples of butter delivered at his store within
a certain period. The last competition closed
some days ago with 91 entries, Ten prizes were
given, the first being a teapot.

Tar Montreal Gas Company has a new source
of profit. The waste water &c. which has here-
tofore been allowed to run off into the sewers, is
now put through a process by which the ammon-
incal salts are saved with considerable resulting
profit. Some 200 barrels have already been
shipped as the iesult of several months’ opera-
tions.
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Mg, Tromas Lawry, Hamilton is making ex-
tensive 'additions to his pork packing house,
The entire length of his building about complete
is to be 240 feet. This we are told is fitted with
all the modern improvements.

GARFIELD’S words with respeet to the fickle-
ness of fortune were, ** Luckis an ignis fatuus :
you may follow it to ruin, but never to success.”

Tre City of London Fire Insurance Company
is now represented in London Ont. by Mr. J. A.
Nelles, at Woodstock by Mr. F. C. Martin,
at Bowmanville by Messrs. Burk & Jones, and at
Guelph by Joseph Heffernan.

Honx. C. A. BrowN, Minister of Public YWorks
for Manitoba, and Mr. Gilbert McMicken, have
been some days in Ottawa and Montreal, and are
now gone to New York, on business in connec-
tion with the Westbourne & Northwestern Rail-
way.

A sHORT business career is that of Jos. Coombs,
druggist, Brantford. It is only six months since
he began business with what he claimed to be a
capital of $2,000. About & month ago, a judg-
ment of $1,200 was obtained against him, and
an execution has been issued. The goods will
now be sold by the sheriff, on the 9th inst.

Mr. R. J, Wmitra, of Winnipeg, heretofore
u successful Jday goods merchant of Arnprior,
Ont., and who moved to his present location
several years ago, has now sold out his retail
dry goods business in Winnipeg and is now
going into the wholesale business there, exclu-
sively.

TrE Imperial Oil Company is making great
efforts to secure the North-west trade., Inorder
to push it more vigorously, the company has
placed its business in Manitoba in the hands of
Mr. H. E. Sharpe, who retires from the manage-
ment of the Huron & Middlesex Mutual Fire Ins.
Co. to go out West.  For the present, the busi-
ness of the Insurance Co. will be managed by its
treasurer.

‘We observe that the machiney and stock of
Messrs. Jno. Currie & Co. is for sale, that firm
giving up the business of manufacturing fine
shoes. It is understood that Mr. Currie, who is
an experienced man in the trade, takes charge of
a department in the factory of Messrs. Childs,
Charlesworth & Co., of this city, whose speciality

. is fine boots and shoes.

THERE is every prospect of the Ancient Capital
being well represented in what some enthusias-
tic prophets term the prospective capital of the
Dominion. In addition to the several Quebec
houses, already notice by us as opening branches
in Winnipeg, we learn that Messrs Thompson,
Codville & Co., wholesale grocers of Quebec, also
intend shortly opening up a branch there.

BusiNEss on the Intercolonial Railway contin-
ues to be active. The earnings for the month
September were for passengers, $77,242 ; freight,
$104,162 ; total $181,404 an increase over the
same period last year of $31,270, or more than
20 per cent. The increase of the first three
months of the railway vear has been $59,389 ;
or at the rate of about $250,000 a year.

TrE affairs of the unfortunate Mechanics’
Bank are shortly to be finally closed, and a last
dividend declared. It is believed there is quite
& number of the Bank’s bills still held principally
in the country parts, and holders should under-
stand that unless they specdily file those with
Mr. James Court, the assignee to the bank, they
will be altogether wortbless, as they can have no
recourse after the final dividend is declared.

A 1amoRr in Cornwall, James McDonnell by
name, failed one year ago, and compromised with
his creditors agreeing to pay 40 per cent. on
his liabilities. He did not succeed in making
these payments, and his store has been closed
by the sheriff. He was a good workman, had
been in business about fourteen years, and
would have succeeded well were it not for one
unfortunate habit that apparently seized hold of
him so firmly that he could not resist it. His
business will now be wound up.

Axoxa the business changes that have taken
place in this Province during the week are
noticed the sale of E. R. & W. Skelly’s dry goods
and grocery stock at Waterford. Mr. Geo. Atwill,
general storekeeper at Arkona: Mr. W. J. Me-
Cormick, in the same business at Marsville, and
Mr. W. H. Weston, grocer in this city, have also
disposed of their goods. Two saloon keepers, W.
B. Stanley and W. E. Riley in this city are tired
of their business and have sold out. A. & D.
Grison, Ottawa, have divided their business.
The former takes the dry goods and the latter
the grocery department.

Mg. Duncax McINTYRE, Vice-President of the
Canadian Pacific R. R., is the authority for the
statement that the company’s car shops will be
located at Perth, Ont. The town council has
granted very strong inducements to the company
to locate there. Among others giving twenty
acres of land adjoining the present station,
whioh besides being utilized for the car shops,
will also be the terminus of the Ontario & Que-
bec R. R. The erection of the shops will be pro-
ceeded with immediately, and they will be
adapted to the building of passenger as well as
freight cars.

“THE practical uses of Science in the daily
Business of Life,” is the title of the free inang-
ural lecture of the Ontario School of Practical
Science, to be delivered in the School building
Queen’s Park, by Dr. Daniel Wilson, on Monday
evening, 14th instant. Such a subject treated
as it is sure to be by the learned Doctor, will be
a treat worth listening to. Further the inteest-
ing announcement is made of a series of lectures
weekly, on the subject of Organic Chemistry
and Applied Mechanics. Professors Ellis and
Galbraith are to lecture on these subjects on
Thursdays and Mondays, beginning Nov. 17th,
and further courses of lectures on Geology, Light
&c. are to be given by Dr. Chapman and other
professors., The charge to be $1 for each course,
and we readily cannot imagine how a dollar
could be better spent.

A MARkED freshening up of a'good old stand isto
be seen in the refitting of the warehouse next door
to the Bank of Montreal on Yonge Strest, by

Mr. Daniel McLean, leather merchant, who has
just moved into it. Itis nearly forty years
since this substantial premises,then oneof the ar-
chitectural marvels of the street were built by Hon
Senator McMaster for a dry goods warehouse ;
and after his retirement were occupied as such
by his successors, the present firm of/A. R.
McMaster & Bro. until they removed to their
present handsome building on Front street. Mr.
McLean’s new store, which has been purchased
outright,is 39 x 110 feet, three stories, cellar and
attic. The position is most desirable, and by
roominess and strength the building is well fitted
for an extended business and a heavy stock.

A ForEIGN journal of good repute recently con.
tained a half-page advertisement surrounded by
a deep black border. We copy it, only giving
initials instead of names, so that a piece of
effrontery and quackery may not be advertised.
The advertisement begins :—

Narres, September, 1881.

With profound grief I announce the death of
my dearly tenderly uncle, Professor H., who
passed away September 9, 1881. In making
this mournful announcement I deem it proper to
state that many forgers will avail themselves of
this opportunity to deceive the public. Every-
body who wants the Genuine P. Syrup must
address the undersigned, Naples, 4 C., ete.

The rest of the siatement is devoted to the
statement that the sorrowing nephew alone
makes the correct syrup.

A HEAVY DEFALCATION:

The Mechanics’ National Bank, of Newark,
New Jersey, the largest bank in the State,
closed its doors on Monday last, owiug
to losses of some two million dollars, incurred
either by the embezzlement of the Cashier, O.
L. Baldwin, for speculations in Wall Street, or
through advances made by him to the large
morocco manufacturing house of C. Nugent &
Co., of that city, which have never been retwrn-
ed. These loans were begun about the year
1873, without the sanction of the directors and
without security. At first the amounts given
were small, but latterly had been allowed to ex-
tend to $50,000 @ month. The books, it is saids
were falsified to conceal the true state of affairs
losses being placed in the account of the Mechs-
nics’ Bank in New York, agents of the Newark
bank, in such a way as to make it appear thsé
the latter had claims for $2,000.000 against the
New York bank, while the fact is now stated 0
be that the Newark bank owes its New York
agents $200,000. The unhappy defaulter ha#
confessed to the State Attorney that Nugent
offered him a commission of 1 per cent. on
loans which he made to him, and that for eight
years past he had been discounting the notes
of the firm and drawing this commission with
out the authority or knowledge of the directors
of the bank. He is reported by one of the direc
tors tohave said : * I have goneover this thing
in my mind, and I think it is your dnty, gentle-
men, to have me arrested to-night and taken ¥
jail, but I should like to go home first and 8@
my wife, who knows nothing of my troubles
I tell you plainly that if I had had the coursag®
to do it I would have blown my brains 0¥
before making this revelation, but 1 could not
nerve myself to that. I will ask no man to be-
come security for me. I expect to end my daye

SR L
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;‘topnson, and there I shall not suffer enough to
e for my crime, although I've suffered the
Tﬁments of the devil for the last. ten years.”
2@ counsel for the wretched man says that his
Hem became involved through his good nature.
® accommodated Nugent until he was uvable
I ®xtricate himself He said on Monday, ¢ If
th‘ad been a big thief and absconded with all
it 8 money, people would have respected me; as
follls’ ,I am a fool, and I am ready to pay for my
is Y.” And one of the directors said, * Baldwin
i 3 Man whom everybody trusted; I believe he
the vietim of his own good nature. He oblig.
Do Ugent, and finally the man got him in his
thwer’ and he hadun’t the courage to shake off
® yoke."

BRITISH COTTONS.

mThe following table shows the exports of tex-
- fabries from Great Britain during the first

ht months of 1881 and 1880: —
ON MANUFACTURES—PIECE GOODS OF ALL KINDS.

1880. 1881.
G To— Yards. Yards.
Bomany ... 32,207,200 30,856,000
poland Lol 29,423,000 33,156,500
P;“nce .............. 35,126,900 35,391,800
lf}‘lm\l, Azores and
Itgpdeira ... 45,700,700 47,471,100
A e 36,981,000 66,355,600
Gy trian Territories .. 3,459,600  5,148.100
T +reverrrernens 17,464,400 23,392,800
Bokey L.l 249,954,700 238,376,900
b e 90,486,700 100,537,000
Upet Coast of Africa.. 22,067,600 26,507,800
polted States........ 62,408,200 48.563,500
Mooien West Indies.. 41,021,500 65,588,900
s JOR 22,030,700 30,229,000
Ated States of Colum-
Bm‘,(New Granada).. 26,688,400 37,776,100
el L .. 154,093,500 132,580,800
A"‘%‘lﬂfy ............ 26,914,200 22,572,400
Crittine’ Republic .. 38,271800 63,301,000
Papl *tereenneennnenn 53,760,100 57,118,600
OB v eerensrrnnenns 3,688,700 14,826,300
Jao2® and Hong Kong 317,537,200 363,261,060
W 37,996,100 35,421,100
e e 49,197,100 56,154,300
i, oPine Islands .... 36,168,000 38,754,000
Myt oo 16,405,100 13,032,000
Bripis scveeenneenns 16,541.600 18,842,100
Brjy "2 N. America 32,765,200 40,029,100
ag dW- India Islands
Byjy Cuiana ........ 31,354,800 24,820,300
Aty Ossesgions in S.
8 L., 16,782,400 14,991,400

Brs
ritish India—
ymbay 0

M, . 314,585,300 329,635,400
Bouras, (111111 51,612,300 60,165,500
bt e eeaens 647,592.300 705,223,000
Copte® Settlements .. 72,607,800 97,754,200
Agg e veeaenennnn 17,239,400 14,964,700
Ot lia .. .., ceeenes 41,573,400 50,971,200
=~ Countries ....... 186,202,800 213,205,300
Nestie’s Milk Food
N 4 s

Ay,
a

\.n'"-g’! Milk Food is s0ld by all ths leading Gro-
0%.1& Druggists in Europe, the United States and
For terms and price apply to
THOS. LEEMING & CO.,
ntreal, Bole Agents for North America.

€d the (irand Diploma of Honour at
Aris Exhibition for Excellence as
Food for Infants.

~~The Merchants Bank of Canada, the Toronto
Bank and the Bank of Hamilton, have each de-
clared a half yearly dividend of three and a half
per cent. and the Bank of Ottawa one of three
per cent. The Quebec Bank has declared for
the same period a dividend of three per cent.
La Banque Jacques Cartier and La Banque
Ville Marie, also declare half yearly dividends,
two and one half per cent. each.

' #éading Who]esar.irer ';1‘\rg‘¢rit‘anof Toror;to ‘
Bryce, McMurrich & Co

Buyers visiting this market in
search of

SPECIALLINES

Will find it to their advantage tc
pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,

34 Yonge Straet
TORONTO.

NEW TEAS!

Our own importation per 8. 8. HARTER direct
from Shanghae to New York,

Moyune Young Hysons,
Ping Suey Young Hysons.

W. J. RAMSAY & C0,,

WHOLESALE GROCERS,
Cor. Church & Colborne Sts., Toronto.
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Will move into larger and lighter
premises in a few weeks, and are
NOW OFFERING SPECIAL
DRIVES IN MANY LINES OF
FALL GOODS BEFORE RE-

MOVAL.
G.B. SMITH & HENDERSON.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 & 17 Front Street East,
) TORONTO.

HARDWARE

(Wholesale Only).

SPECIALTIES—Cutlery, Guns, the
“Darling” Axes.

Best Value in the market.

A £ 1. J. DARLING & (0,

TORONTO.

J.D.KING & CO
(Successors to King & Brown),
NO. 27 FRONT ST. E,, TORONTO,

Manufacturers of Fine Boots and Shoes,

Comprising all classes of Peg Work, McKay 8ewed
Worlg), Cable Screw-Wire (which is the best wearing
work made), Goodyear Welt Work (which is equal to
hand-sewed for style, durability, ease, and comfort—
boots and shoes made by this process are the Com-
ing Boots and Shoes). o also make hand-sewed for
those that have never tried the ‘ Goodyear Welt
Boot.” Our goods are made in sizes and half sizes
from two to eight different widths, warranted to it
the largest number of feet comfortably. No veneered
soles; No shoddy stiffeners; No pancake nor shoddy
insoles, but made of the Best Solid Leather. Terms
liberal. NO TWO PRICES.

MORSE SOAP COY'S
PRI{%%&E%%? SOAPS,

“ ECLIPSE,”
“ QUEEN CITY,” and

CHAMPION WASHING CRYSTAL,

’I‘oronto', Ont.

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

HIDES, OILS, Etc., Etc.
32 YONGHBE STRHHT,
TORONTO.

JAMES BURNS,
WHOLESALE GROCER,
81 FRONT ST. EAST.

Large Split Herrings in Bbls. & Hf,
Bbls. Round Shore Herrings in
Bbls. & Hf. Bbls. Digby Herrings.
Boneless Fish. Mackerel in Hf,
Bbls. and Kits.
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Leading Wholesale Trade of Toronto.

YLD, BROCK & DARLING

AUTUMN STOCK

Now complete and will be replen-,
ished weekly during the Season
with new goods.

LETTER ORDERS CAREFULLY FILLED,

WYLD, BROCK & DARLING,

WHOLESALE

DRY GOODS & WOOLLENS,
TORONTO.

M. & L. Stmuel, Benjamin & Co.,

HARDWARE,

Metals, Tin Plates, Lamp Goods, &¢.,

358 YONGE 8T., TORONTO, ONT.

Tin FPlates, Canada Plates, Galvanized Iron, Iron
Wire, Russian Iron, Sheet Zinc, Sheet Copper, Plan-
ished Copper, Copper Pitts—Pressed, Copper Pitts—
Spun, Copper Kettles— Spun, Bar Copper, Stove
Pipe Elbows, Stove Pipe Dampers, Stove Pipe Wire,
Stove Pipe Varunish, Stove Boards, Stove Polish
Stamped Ware, Japaunned Ware, Coal Hods, Fire
Shovels, Burners and Chimnies Lanterns, &e., &c.

i“;?bes, Ié;beﬂs'év Co.,

WHOLESALE

GENTS FURNISHINGS

TAILORS’ TRIMMINGS,
53 ange Street.

COPP, CLARK & CO.,

67 & 69 Colborne St., Toronto.

. \ PHERS— Maps, Checks, Drafts,
m}‘xggne(;txﬁmeﬁm and Fancy Work at lowest
rates.

PRINTERS—Book and Job Printing in all their
ranches.

BOOKBINDERS—Blank Books for Banks, In-
surance and Loan Compuanies, Public and Private
Mercantile Work, &c., manufactured of the best

materials and in the strongest manuer.

¥ Estimates given on application,

CHRISTMAS AND NEW YEAR
PRIZE CARDS.

CANADIAN IN DESIGN AND
EXELUTION.

Love on Snow-Shoes; Ice-boating on Burlington
Bay; Log Cabin and Christmas Tree; Tobogganing
near Montreal ; Maple Leaves and Snow-Shoes; Fir
Cones and Spruce Tassels.

Bee Catalogue for uc scription of 32 designs, illus-
trating the flowers, the forest leaves, the emblems
and the Winter Sports of the Dominion.

Leading Wholesale Trade of Toronto.
NEW PRC_CES.

LINSEED MEAL

An invaluable food f(;r Milch Cows, Calves, Fatten-
ing Cattle and Stock of all kinds.

Steele Bros. & Co.,

Agents for Canada.

Special attention to Timothy, Clover, Flax and
other home grown seeds. Correspondence solicited.

STELLE BROS. & Cu.,
SEED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,
Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
86, 38 & 40 Front Street West,

JAMES COOPER. TORONTO,

JOHN C. SMITH.

THE LACE WAREHOUSE

I8 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACH GOODS,
REAL LACES.
WHITE & COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

General Merchants and Agents for
UANADA VINE GROWERS’ ASSOOIATION
"85 FRONT STREET EAST,
TOFROINTO.

Gswr 8 (Bond and Free) dnd Warehnuse Receipts
ran .

ESTABLISHED 1862.

JOHN FISKEN & CO

REFINED PEIROLEUM.

OFFICE—23 SCOTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

BROWN BROS.

PREMIUM

ACCOUNT BOOK

MANUFACTURERS.

A large stock on hand or manufacture to any pat-

THE TORONTO NEWS CO'Y.

tern. Unsurpassed for Quality, Durability and
Cheapness. Kstablished 25 years.

Leading Wholesale Trade of Toronto.

N

Ogiley & Co

COSTUME CLOTHS,
CASHMERES,
MELTONS,
In Navy and other Leading Colors.
Full range of BLACK CASHMERES,

Letter orders promptly attended to and value
quaranteed.

OGILVY & CO.,

41 FRONT ST. WEST.
Toronto, October, 1881.

D. McCALL & CO,

WHOLESALE IMPORTERS,

OF

MILLINERY & MANTLES,

—AND— 3
Fancy Dry Goods,
51 YONGE STREET,

TORONTO, ONT.

N HW

WHOLESALE WAREHOUSE.
TAIT, BURCH & CO.

64 & 66 YONGE STREET,
TORONTO.

To Merchants doing a fine trade either in City»
Town or Conutry we offer some very choice goods:
Our DRESS G ODS are much sought after We
havea fine assorciuent in stock and are continually
adding Novelties. In MANTLES and ULSTERS wé
leau the Trade. If you want & few nice choic®
styles to tone up your stock select a few of our PAT-
TERN MANTLES. We have them in Jackets. Dol;
mans and Circulars, also a very large asgortment O

MANTLE CLOTHS & ULSTER CLOTHS

in all the newest styles, together with Trimmings °§
every description to MATCOH CLOTHS and DRES
GOODS. Our Stock is complete and very attractive
in every department. Close prices and a liber
discount to Cash Buyers.

TAIT, BURCH & GO

R T
B




i
{
¥
I
H

THE MONETARY TIMES AND TRADE REVIEW

—INSURANCE CHRONICLE.

545

The IMonetary Times

AND TRADE REVIEW,

With which has been incorporated the *Taterco-
Onial Journal of Commerce” of Montreal, the
«arade Review” of the same city (in 1870), and

The Toronto Journal of Commerce.”
ISSUED EVERY FRIDAY MORNING.

o SUBSCRIPTION—POSTAGE PREPAID,

Madian Subscribers.................s 82 a year.
British, o . ..10s. sterling a year.
4American “ e 82.60 U.S. Qurrency

BOOK AND JOB PRINTING 4 SPECIALITY

Office—Nos. 64 & 66 Church St , Toronto, Ont.
EDWD. TROUT, MaNAGER.

To

RONTO CAN FRID'Y NOV.4 1881

DIREOTORS IN PUBLIC COMPANIES.

_ The multiplication of directorships of pub-
.¢ companies in the hands of one person,
Ueserves more attention than it probably gets.
Man’s name becomes associated with suc
%888 in gome line, and he is sought after as a
Meang of giving coufidence to some new com-
P&ny ; and when the wheel has once been set
ln Motion, the tendency israther to increase
ity Speed than to come to a stand. Every
Dew company desires to get names that will
Y weight and contidence as directors.
s"me few wmen are, on this account, in con-
Stant demand ; and it does seem as if the
Worg they undertake the more they are
Yught after. Others, again, reject these
. 'Portunities, when they become too pres-
» and make it a rule to confine themselves
3 limited number of directorships.
om a list of Boards of Directors in this
¥> not of banks alone but of loan societies,
Way and other corporations, we obtain a
tol_er&ble idea of the repetition of director-
P8 in various companies in the same per-
11.‘ One gentleman, a merchant, is a direc-
" in seven different corporatious ; another
® also a merchant, in five, and there are
l:‘l“"']"’ablv five more boards who would be glad
8t him if they could. Four different
e companies have for president the same
gem'leman, who holds bank and other direc-
™hips besides. Another well-known and
Perienceq gentleman fills two presidencies,
st;l"i%- presi.dency,' and three directorships.
ice, anoifher is president f)f one company,
ag President of two, and is on thuf board of
twq‘l"th- Several other gentlemen sit on from
?four boards of management. Men’s
p%‘ty for business varies with their talents
W .their experience ; and an intimate ac-
s ;":‘tﬂnce with the mode .in w‘hich business
“eili:e at boards of direction increases the
Y for doing this kind of work. How
. & director should make himself familiar

details is a question on which opinions |

% Y differ. The moral responsibility extends
batever o director is required to under-

take to do.  But there are very indistinct
notions as to where the line should be drawn.
And in practice, each man often draws it for
himself. Can it be wondered at that it is
not always drawn in the right place ?

It is a safe rule that no man should assume
a trust which he cannot discharge. Within
this limit—ability to discharge the trust—
the multiplication of directorships need not
be checked. Men whose namesare in vogue
will be tempted to overstep this limit ; and
the way they act under this temptation is a
good test of their moral qualities. The com-
panies which get good men as directors are
fortunate,though these men should hold sev-
eral analagous positions.  Monied corpora-
tions sometimes do go down from sheer want
of management ; want of the knowledge
needful to conduct the business to success.
And this occurs in cases where the exterior
circumstances are very different ; where the
directors are nearly all new men, and where
they are of the “stock ”” and * figure head ”’
kinds. The same man is very different in
capacity at different periods of his life ; for
reputation sometimes survives aptitude, and
the advent of second childhood is not always
abar to re-election.  Imbecility at eighty
years of age commonly attaches to the
organization which at fifty gave the
sum of the best business qualities. If,
under such circumstances, we expect at
eighty the service which at the age of fifty
8o admirably discharged a specified duty, we
deceive ourselves and make a paction with
failure.

Figure-heads are of various kinds; but
they have always the strength of mere paste-
board and straw. To capture a live lord as
figure-head for a doubtful concern,used to be
considered, by promoters of a certain class,
a lucky stroke of policy. If a really good
business man cannot give the presidency of
a campany due attention, he becomes a mere
figure ; and whenever a name is paid for, we
may be sure the article is not worth the
money. A ftigure-head may be competent or
incompetent ; the question is, what are the
functions it discharges? The presidency of
companies is probably destined to become
obsolete. A working manager is generally
better ; though there are presidents who de-
vote themselves as fully and as conscien-
tiously to their duties as any one could. But
these are not mere figure-heads; and they
rather form the exception than the rule. We
come back to the same point—men should
not undertake trusts which from any cause
they are incapable of administering.

The eligibility of directors rests on wholly
different grounds, in different countries. In,
this country, the possession of a large amount
| of stock is considered a ground of eligibility.
" A Bank of England director meets a restric-
+

tion in the opposite direction. He is not
allowed by law to hold more than £4,000 of
the bank’s stock, and the Governor is limited
to half that amount. There is something to
be said for both systems. The Bank of Eng-
land limitation prevents the director from
speculating in the stock, and using informa-
tion in his possession to his own advantage.
This is probably its intention. The different
practice which prevails here, ensures the ser-
vices of directors who have a personal inter-
est in the success of their trust. But per-
sonal interest has no charm to endow men
with the requisite qualifications and apti-
tudes; and the Bank of England director, if
we can conceive such a thing, may go behind
the law to do in the name of another what
he cannot do in his own.

THE EXTENSION OF CITIES.

The extension of the limits of cities is
again on the carpet, both in Montreal and
Toronto. Hochelaga wants to join Montreal
and Yorkville apparently wants to annex
itself to Toronto. In all such cases, when
there is no objection to union in the
abstract, the terms on which the junction
can be made form the whole difficulty.
Towns and villages bordering on cities are
apt to exaggerate the weight of a city’s debt,
by keeping the assets in the background.
Until municipal government becomes so en-
tirely pure as to be free from suspicion, out-
lying villages are not likely to get the same
improvements that cities possess at less cost
than the cities have paid.

There can be no question that a city’s
suburb can get on at ficst far better as a vil-
lage corporation than by being annexed.
For some time all the advantages are in favor
of the village corporation ; the principal
being that its inhabitants can do what they
like within reason, in the way of improve-
ments, whereas they could do little if they
depended on the good will, or ill will, of the
city corporation. The conditions are more
nearly equalized under the local improve-
ment system than before, and people in the
cities can help themselves if they will. The
weak points in the villages are conmnected
with water supply and fire protection. Park-
dale promises to solve for itself the water
question, but its success would give mo en-
couragement to other places less favorably
situated with regard to the means of supply.
With Yorkville the future water supply may
well cause some forebodings. But the ex-
ceptional dryness of last summer should pre-
vent absolute despair, even in this matter.
The drainage of Yorkville presents another
serious difficulty. Where is the drainage to
go if not into the Don1 It could do no good
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on its way there, and in time it must convert
that stream into a cholera canal. The
nuisance could of course be made to yield
daily fines. Itis wonderful that Yorkville
has 50 long been allowed to throw its sewage
upon the city. It is easy to see the end of
the present drainage and water works system
of the town.

Is there then no escape but annexation to
the city ! May there not be a means of
escape in the future ! Not that, in our
view, the annexation should be an object of
special desire to the city, to which Yorkville
is in no way necessary. For many reasons
we should have preferred that the town retain
its antonomy, if it could do so and continue
to prosper, without injuring the city by its
sewage or otherwise. As a matter of good
neighborhood, the city cannot perhaps well
refuse to annex the suburb, provided suit-
able terms can be agreed upon. But this is
a point on which the city should make a de-
termined stand. The debt of Toronto is al-
ways, when the question is brought up,
made a bugbear. The truth is the
city’s assets are so large that the debt will
in future not be serious. When present
leases fall in, including those of the Island
property, the interest of the debt will be
largely covered.

Yorkville, for no good reason that we can
discover, has been coaxed to join the city
and buallied for refusing to do so. Theresult
was to confirm her in her desire to retain her
isolation. Now the offer comes from her.
Circumstances have changed ; if isolation
was her interest once, it has ceased to be
so now. But she should not be repulsed on
that account, and no advantage need be
taken of what some may think her prospec-
tive helplessness as a separate corporation.
But the citizens of Toronte may note the
fact that Yorkville has far more to gain than
Toronto by annexation, and the knowledge
of this fact should prevent unreasonable
compliances in the negotiations. Besides
the water and drainage questions, Yorkville
does not and never will receive justice from
the county in the matter of assessment. The
simple truth is that Toronto laid siege to
Yorkville years ago, and that the latter is
now ready to capitulate. But in doing so
she cannot expect such special conditions as
have always hitherto been spoken of If she
is to throw in her lot with the city, 8o beit ;
but the city will be very weak and very
foolish if she allows the town to get the bet-
ter of her in the negotiations.

Should no terms be agreed upon, York-
ville might emancipate herself from the
County of York when she becomes large
enough to form a city. But when thattime
comes she will have outgrown her present
water supply. But even here she would not

be wholly without resources. She could get
water from the lake, if she were willing and
able to go far enough round for it. Buthow
to dispose of her sewage would still await
solution. Even here she could do something:
the earth-closet might prove her salvation.
Thus, on a calm survey of the whole matter,
both parties are in a condition to negotiate
independently and preserve their iuterests
and self-respect.

AN EPIDEMIC OF RASCALITY.

An epidemic of rascality is surely abroad
upon this continent. There are at least
moere revelations than usual this week of
thievery, breach of trust, and such offences.
It may be well to recount some of the prom-
inent instances of this kind of criminality, as
we find them in an American daily journal.
The Wisconsin Central Railway Company
finds it has been robbed systematically by
its employés to an enormous amount ; the
Mechanics’ National Bank of Newark has
closed its doors because of losses, placed at
two 1illions, by speculation, malversation
in oftfice or embezzlement, perhaps all three,
on the part of the cashier. A minister of
the Chicago Presbytery is convicted by his
peers of obtaining money by furnishing bogus
lists of subscribers to a newspaper and get-
ting commission thereon ; of procuring do-
nations of money for mission work and turn-
ing them to his private uses. The same
newspaper describing these occurrences notes
the disappearance from Louisville, Ky., of a
collector for Appleton & Co.’s Cyclopedia, in
default to his employers for about $2,500.
The unhappy man writes to his superior :
“I am short in my accounts, and am gone
—God knows where.”

The motive which underlies these and
many similar occurrences is, doubtless, the
vehement desire, nay, as it often appears to
the criminal, the pressing need of money :
money with which to speculate and become
suddenly rich ; money to provide luxuries
which other people appear able to afford ;
money, it may be, to procure the necessaries
of life ; or money to replace what has been
stolen before. Extravagance, vanity, indo-
lence, and other follies widen the gap be-
tween income and expenditure, and lay the
foundation for a wearisome load of debt.
This desire to dress as well as one’s neigh-
bors, to have all the “delights of life”
equally with those who have wealth, posi-
tion and leisure, is perhaps more prevalent
in the States than elsewhere. But it exists
amongst ourselves.

We do not need to look beyond our own
doors for examples of the prevalence of this
state of things. A jeweller’s clerk, a mere

youth, getting perhaps $5 or $6 per week, i8
observed frequenting theatres, where he and
his lady friend occupied reserved seats. He
is found making handsome presents, and
otherwise spending money like o capitalist
in asmall way. He is watched, detected in
stealing, arrested, and sent down for trial as
a thief. Again, a resident of a neighboring
village, a professional man with a family, is
made custodian ‘of funds for the religious
denomination to which he belongs. He is
zealous at religious exercises, is promoted for
his seeming piety, to all appearance * grace
affordeth him health,” as old Southwell said
of & worthier man. And yet he turns out to
be a defaulter for $1,700 of church moneys,
&300 of which is arrears of salary due his
pastor. He had cashed notes made in favor
of his church, and used the proceeds for his
0wn purposes.

THE TRUST & LOAN COMPANY.

The preseut condition of this company i8
a matter of regret and concern not only to
its shareholders but to other loaning institu-
tions and the public generally. That a long
established company financially strong and
for years in the enjoyment of an extensive
business should neet with so decided a check
in its onward course, is a matter demanding
more than a passing notice. A full explana-
tion of the causes which have 1: ¢ i . the pre-
sent lamentable state of the cuwpany’s af-
fairs should be immediately forthcoming.

Some months ago it was remarked in these
columns that the local management was not
of the best. The following comparison of
figures taken from the printed reports of the
different companies go to show that its man-
agement, local or otherwise, has been even
worse than is generally supposed :

1877. 1880-1.
Invest'nts. Div'nds. Inv’s. D'nd8
Canada Permanent...$5 814,620 12 p.c. 6,598,997 12P°

Western Canada ...... 2,757,531 10 “  3.84668 10"
London & Canadian.. 3,051,065 10 “ 3 601, '320 10‘
Trust & Loan Co...... 6,245 741 94 4 778 758 6

The reduction of its investments by
nearly one million and a-half dollars and of
its dividends by three per cent. per anuum,
on the part of the oldest company of it8
kind in Canada whileall theother large com”
panies were increasing their investments and
maintaining their established rates of divi’
dend, betokens something seriously wrong
which should in the interest of the other
loan companies having debentures to sell 0F
renew in England, be fully explained and
accounted for. For these and other reason®
itis to be hoped the shareholders of this
once flourishing company will at their Nov-
ember meeting insist wpon a strict enquiry

I AN
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into its present condition and the reasons ¢

for its decadence.
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MANITOBA AND BETTER TERMS.

The Winnipeg Times publishes in a sup-
Plement six letters on “The Anomalous
Position of Manitoba.” The letters contain
8 new plea for ‘‘better terms,” onze more.

he writer modestly asks that the Province
thould have the public lands withinits boun-
Yaries handed over to it free. He cannot
magine why the fact that Canada purchased
And paid for these lands twice over,—first
from the Hudson Bay Co. and next from
"%16 Indians—should give her any earthly
title ¢o them. He even denies the fact, al-
egillg that the purchase money was paid for
omething else. The ‘‘right” of Manitoba
to these lands is spoken of, as if the pretence
“ntained the smallest grain of truth. The
°d provinces retain their public lands ;

erefore, argues the writer, Manitoba ought
get for nothing the public lands within
T borders for which the whole country has
Paid.  The whole argument is of this flimsy
¢ aracter, weak to grotesqueness, Perhaps

@ best joke of all is that which represents

Nitoba as defraying the cost of the Pacific
dilway, by an enforced gift of millions of
¥res of land and receiving “in return only
the benefits of easy communication and in-
Teased settlement.” So much for so little !
The whole of this strange compound is flavor-
e. With a threat that emigration may pos-
4 l-y be driven back and that, as a last cal-
ity to o1d mother Canada, secession may
¢ place. Did it never occur to the writer

3%, in respect to the public lands, Mani-

is in precisely the same position as the
tates of the American Unicn ? The griev-

@ he airsis a child of the imagination,

& very very dull and unpromising
Youngster it is.

N \.The disastrous stoppage of the Mechanics
a.t“)nal Bank of Newark, and the success
Litg cashier in having, by very transparent
tements of its deposits with New York
agent“, hoodwinked the Treasury Depart-
me‘_‘t; is occasioning severe comment in the
DNited States. It has at any rate drawn at-
-Btion to the seemingly ineffectual manner
Which inspection of national banks by the
“ovel‘nment is carried out in that country.
N he plain, undeniable fact is,” says the
% York Times, *“that for a number of
e‘“} back, the Bank Examiners have been
hm“'ed as to the real condition of the bank,
© misrepresentation of one or two as-

', as to which the truth might have been
Ttained at any moment quickly, easily,
lyd accurately.” It has been stated recent-
o that the deposits of this bank with

) New York agent were as high as

400,000  Such a deposit in New York
& gingle bank is an unusual one,

and it is but reasonable to say that it would
have attracted the attention of a vigilant ex-
aminer. It could have been verified in an
hour at any time by a telegram from the
examiner, or by a personal inquiry at the
New York bank. But such inquiry has
ever been made. The journal quoted
continues : * We shall not now recur to the
negligence of the directors. That has been
lamentable, but it is very common. What
we wish to enforce on the attention of our
readers is the immense responsibility assumed
by the Government in the use of its sub-
stantially unlimited and discretionary pow-
ers of inspection. This inspection must be
as constant, as searching, and as perfect as
possible, or it is worse than useless. The
existence of such inspection is, in any case,
attended with grave inconvenience. It en-
courages over-confidence on the part of the
public, and, what is worse, on the part of
the Directors, the natural and special guar-
dians, who are supposed to be on watch in
the interest of shareholders and creditors.”

FRENCH CANADIANS IN THE UNITED
STATES.

** The Canadian French are the Chinese of the
Eastern States; * * * They are a horde of
industrial invaders.”  Such is the language of
an official report made early in the present year
by the Massachusetts Bureau of Labor Statistics,
upon the subject of the regulation of the hours
of labor. The head of the Bureau, Mr.« Wright,
was careful to explain, however, to some indig-
nant representatives of the Canadians, that this
offensive language was not his; that it was not
the opinion of the Bureau, but merely the individ-
ual opinion of some of the agents employed by
it to report. It had been proposed, it seems, to
reduce the number of working hours of a day to
ten, and the States of Maine, New Hampshire,
Connecticut, Rhode Island and New York were
‘ investigated ”’ by the Bureau to find what feel-
ing prevailed on the subject.  This by order of
the Massachusetts Legislature of 1880.

Among the objections to the ten hours’ move-
ment, says the Report, is the presence of the
Canadian French. “ Wherever they appear, there
their presence is urged as areason why the hours
of labor should not bereduced to ten. The rea-
sons for this urgency are not far to find. With
some exceptions, the Canadian French are the
Chinese of the Eastern States. They care nothing
for our institutions, civil, political or educational.
They do not come to make a home among us, to
dwell with us as citizens, and so become a part
of us; but their purpose is merely to sojourn a
few years as aliens, touching us only at a single
point, that of work ; and, when they have gath-
ered out of us what will satisfy their ends,to get
them away to whence they came, and bestow it
there. They are a horde of industrial invaders,
not a stream of stable settlers. Voting, with all
that it implies, they care nothing about. Rarely
does one of them become naturalized. They will

not send their children to school if they ean help
it, but endeavor to crowd them into the mills at
the earliest possible age.”

To so strong an indictment it is not surpris-
ing that the people accused objected. They first
expressed their disapprobation by sending reso-
lutions to the Legislature at Boston, last win-
ter. These resolutions, it appears, were referred
by the Legislature to the Labor Bureau without
comment. Tt occurred to Col. Wright, however,
that it would be well to hear what these * alien
workers,” these ¢ Wandering Jews," this * horde
of invaders " had to say for themselves. So he
gave, a week ago, a hearing to representative
French Canadians from the New Kngland States
and New York in regard to the condition of
the French Canadiau residents of those States.
Nearly a hundred persons had responded to his
circular. There were amongst these French
clergymen, the editors of French newspapers,
professional men and business men. A counsel
or adviser was chosen in the person of Mr. D.
Dubuque, of Fall River, a point in the state
at which the French Canadians gather
most thickly, and, says the Boston Adver-
tiser, * the case was presented with ability and
intelligence,” which is not so bad for what the
Bureau agents called ‘“a horde of unnaturalized
alien sojourners, the Chinese of New England,
negligent of votes and enemies of schools.”

¢t The hearing cannot fail,”” we are told by the
journalnained, ‘‘ to bz productive of much good.”
Btatistics and reports in detail were presented
from various parts of the States mentioned.
Witnesses gave their testimony to the social and
industrial condition of the objectionable race.
These showed that the French were sober an -
industrious, that their children did attend
schools, that churches and parochial day and
evening schools were multiplying rapidly, and
that the proportion of males who were natural-
ized and owned property was large when it was
considered that the immigration had only extend-
ed over a few years,

The first witness called, who was a resident of
Worcester, Mass., said that the French Cana-
dians had never opposed a reduction of the hours
of labour, and have never asked to have them
increased. From statistics it was shown that
in thirty-one cities and towns, with a population
of 399,000, there are 92,500 French Canadians,
representing about 10,000 families, and of these
2,000 families have homes of their own,and they
are not the * Wandering Jows,” mentioned in
the report. In these thirty-one cities and towns,
15,990 of the 65,500 school children are French
Canadian.  Such statistios as these go to show
how unjust the quoted parts of the Report must
be, in the statements made and epithets used.

BAY OF CHALEURS FISHING.

The first number of the fifth volume of the
Supreme Court Reports, which is as tardy as its
predecessors in making its appearance, gives the
judgment of that Court on one more Tower Pro-
vince Fishery case. The suit is that of McFee
vs. Mowat, being an action of trespass brought
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against the defendani, a fishery officer appointed
by the Dominion authorities under the Fisheries’
Act, for seizing and carrying away the plaintiff's
boat and nets.

The seizure was made for alleged violation of
the Dominion fishery laws, iu drifting for sal-
mon on the Bay of Chaleurs. It was contended
by the plaintiff that the drifting, having taken
place wore than three miles from the shore, was
beyond the jurisdiction of the Dominion. The
court, however, holds that under the Imperial
Statute 14 and 15 Vie., Cap. 63, regulating the
boundary between old (anada and New Bruns-
wick, the whole of the Bay of Chaleurs is within
the present boundaries of the Provinees of Que-
bec and New Brunswick, and consequently within
the Dominion of Canada, and subject to the
operation of The Fisheries’ Act, 31 Vie., C. 60,

It was further contended that the offence, not
having been committed within the view of the
defendant, the seizure was not justified under
the terms of the Act. What took place was that
defendant heard plaintiff allege his intention of
going out to drift for salmon, and saw him after
his return with one fish—a shad—and a net such
a8 that ordinarily used in drifting for salmon—
both boat and net bearing evidence of recent use.
The court holds that the term ** on view,” made
use of in the statute, is not restricted to seeing
the net in the water in the very act of drifting.
If the party *“ on view * sees what, if testified to
by him, would be sufficient to conviet of the
offence charged, that is sufficient for the pur-
poses of the Act. This, it was held, had occurred
in the present case; consequently the decision
which had, by the Supreme Court of New Bruns-
wick been given in the plaintiff’s favor, was re-
versed. It would appear that the act in ques-
tion was done for the express purpose of testing
these points. If so, the experiment, though an
expensive one, has done public service in having
it definitely settled who really has authority in
such matters.

TO CORRESPONDENTS.

W. 8. G. asks, * Does the telephone affect the
system of telegraphy, and in what way?
does it in any way take the place of telegraphy,
and what was the extent of the change before
1st July 1881.” In reply we bave to say that if
W. 8. G. means to ask whether the introduction
of the telephone supersedes the telegraph, we
know of some instances in which, for short dis-
tances, such as those between a factory and its
office, or between different branches of the same
bank or other establishment in the same city, it
is used with advantage instead of the telegraph.
We understand it to be found both cheaper and
more convenient, in such cases as we have
described than communicating by the Morse
telegraph or by messenger. As to the extent of
the change from telegraphyto telephony generally,
at or before the 1st of July—which we take to
be the meaning of our correspondent-—we have
no positive data. The telephone is growing in
favor, but we do not think it appreciably affects
the business of the telegraph, which, in Canada
at all events, is larger now than ever before.

BorLer Exrrosions.—It is not an over pressure
of steam that bursts most boilers, although that
is the reason which occurs to the average mind
when they hear of an explosion. More are
allowed to explode through earolessuess in vari-
ous directions, more still through faulty construe-
tion, most of all, perhap . througl want of water
L In the Prussian States, data have been preserved
of the number of bLuiler explosions during a
number of years, the causes of their bursting and
the destruction of life caused thereby. The fol-
lowing table appears in the Allegemeine Versich-
erungs Presse :—
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g - — ‘:’ 2 1 (1> - 10 21
. — 1 5 1 ~ 2 - 12 —
.3 1 1 2 4 — 1 — 12 26
.5 2 1 8 2 1 - 1 15 19
3 — 1 2 5 1 - 1 13 8

Total.. 45 12 11 27 40 8 1 30 189 264

Out of the twelve or thirteen explosisns which
took place each year, there were only about one-
sixth in which the causes were not apparent. In
almost one-fourth of the cases, want of water
occasioned the disaster; 21 per cent. of the ex
plosions came about beeaunse the boiler had not
been in constant use; 14 per cent. arose from
weak construction of the flues, or fire pipes, over
6 per cent because of bad material, and 7 per
cent. from over pressure. Secale, or boiler stone
is blamed in one ease out of twenty-four, but
twice as many aro attributed to carelessness in
the above list. We have also seen a table, com-
piled by the Boiler Insurance Company of Man-
chester, which gives the causes of 33 explosions
taking place in Great Britain during 1880.
These were corrosion of plates, 8; want of water,
7; over pressure, 6; weak construction, 4; bad
material, 1; deposit, 1; carelessness, 1; the
rest unknown. This expericnce is, in the main,
confirmatory of the other. Manufacturers and
their engineers may, with advantage, pay some
heed to the lessons of these tables,

P ————

—TIt is a good sign of the times, as demonstrat-
ing that the eflorts to afford women a better
chance in a broader industrial sphere, to learn,
as we do, that all the prize designs sent in to a
New York firm for original wall paper patterns,
were by women. Messrs. Warren, Faller & Co ,
large manufacturers of paper hangings, were
induced by the example of L. Prang & Co., of
Boston, to offer four prizes for fresh and original
patterns.  Fifty designs were sent in wostly
from professional designers, many of whose de-
signs, considered simply from a technieal point
of view, were of a very high order of merit.

Nevertheless, the judges, who were themselves

practical designers, awarded the palm to the
designs of four women. One of them a pro-
fessional decorator, the other three amateurs.
The works of the male artists were adaptations
of vld styles and ideas ; those of the female ones
showed distinctively freshness of idea, delicacy
of feeling. symputhy with nature, and the latter
qualities won.

-—Various rumors have been rife of late with
regard to the sale of the Quebee, Montreal,
& Occidental Railway, by the Quebee Proviueial
Government  The latest story, based it is said
ou good authority, is, that a good offer has been
maide by the new French Credit Mobilier, the
president of which comvany is now on his way
out. Another to the effect that the Dominion
Government hus been using its influence with
the Pacific R.R. Syndicate to induce the latter to
buy the road and make it their Eastern outlet.
In this connection it may not be amiss to note
that the traffic receipts of the road continue to
increase. tho receipts for the three months end-

i| ing Oet 1st, exceeded those of the corresponding

period last year by sowme 390,000.

——

—The Beaver line of steawmers, comprising
the steumers Luke Nepigon, Lake Huron, Lake
Manitoba, Lake Winnipeg and Luke Champlaiu,
which were engaged during the Summer months
in the trade betweon Liverpool and Montreal
will jduring the fortheoming winter months be
run regularly in the Liverpool and New York
trade, to be manazed in New York by Messrs.
Seager Brothers.

—Immigrauts arriving in Canada dnring Sep-
tember numbered 8.203 us agaiust 6,907 in the
sauine month last year. The number remaining
in  Ontario was 1,679; Quebee, 14; Mani-
tobn. 61 ; while 6,290 went to the States. The
nationality of those who rema,ined wus follows :
—English 743; Irish 493 ; Seotch 188 ; German
130 ; Scandinavian 31 ; American 180.

LIFE INSURANCE PLANS.

That is not a bad rule, recommended to0
grocers or their customers by & trade paper in 8
city across the lakes : ** Count, weigh or measareé
everything you buy.” It is another way of
advising people to get what they pay for ; but to
believe that we do get what we puy for now-&-
days is & very fanciful anticipation of the
Millerite Millenium pictured by Holmes’ lines:

“ When, what we pay for that we drink
Fremreal grupo and coffee-beun.” .

“ Be sure you get whut you pay for,” would do
a8 a motto for the paper on Life Insurance
Contracts, read by Mr. J. T. Moore, Insurance
Adjuster and Inspector, before the Institute of
Accountants and Adjusters last week. The paper
possesses decided interest, for it is tolerably cer-
tain that there are many people among us who have
insured their lives, but who yet do not know to what
extent or under what circumstances their insur-

, ances hold good. If such persons can be induc-
i
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:d to examine their policies and discover their
dzal relations with the companies, it may save
sappointment or subsequent trouble.

oriT!Je paper l{egins with a reference to the
ag Osm of annuities a couple of hundred years
assﬁmd passes to the earlicst attempts at life
the rau(i:s. Speaking of contingent annuities
Whicfxm or says: ‘‘To take individual lives
genoy’ A8 units, belong to the region of contin-
tiony 81(;(1 by patient and persevering aggrega-
Whichand computation deduce laws of average
each lif efine the precise prospective value of
a0 iele’ stands forth as one of the sublitnest
scie vements of the mathematician.  Thereby
nce has been laid under tribute to philau-
thropy,”
wGT'?O:Ondgnse the historical portion of the essay,
tor © ‘th:'n; mortality tables were made by the
Wans in the 14th century, and England
thga];li]tlhem early in the 16th.  Founded upon
“Ob 8 of Morta ity came Caupt. John Graunt’s
ed Servations” in 1664, and Sir Wm. Petty’s
npogc:ilons‘;m 1693 Dr. Halley’s Calculutions
of Hoyl ] Germm.x records, In 1738, Kerrseboom
addeq :-1!]1(1. and in 1746 Deparcicux of France
centy elr contributions. Later in the last
o ry' came Hodgeon and Simpson and Price,
! N‘Mt#r of whom elaborated the well known
orthampton Tables.” By 1821 the expericnce
data? lusura‘mc‘e companies hud furnished the
in 1840{ the ‘Lurhslp Table,” and next came,
ariey T the :‘ Conibined Experience and Actu-
o e able,' ’ 8o generally relied upon to show
l‘a‘me!ll:'ecIsa,tmn of life. There is also in conside-
o El{se, on this side the Atlantie, the ** Ameri-
8 oo Iperience and Actuaries’ Table,” which *is
rst ?ﬁ?l?mon "';f the English tables and the
of New'rY };r)]:ms experience of the Mutual Lifc
goﬁgutthm slow and steady growth of statistics
whi ho' show how arb}trary are the formula ou
genc [nsurance premiums rest. - The diver-
Bay:e\m premium cannot therefore be very wide,”
com Mr. Moore, “ between honest and capable
ady betitors granting the same contract. The
a inturer who claimns to effect the same end
itc}i“ the‘ cost, promises what neither the
couly of Endorynor the Sorcerers of Egypt
tem.&ccomphsh. " The cowponent parts of u
net lam are deseribed by the essayist to be the
o uPremlum, based upou the table of mortality
ex:ed by unerring compound interest.
iucludcomes the * loadiug’ as it is termed, which
an os the expeuses of conducting the cow-
deviy’t'and is also intended to provide for adverse
. &tons in the experience of the company.
8ve the remainder of the paper in full :—
in:;l:ose who wisely administor legitimate life
givin ance upon ]zlonesl,lv constructed premiuins,
tract,g clearly defined and well-understood con-
rdis’ deserve _ both praise and patronage.
ma, ngry life policies ure well understood ; and
ﬁtaz:d G;E)mi}chased by payments during life or a
Profite, wber of years, either with or without
inf];ld(fwmems make a wise provision for the
re ed at some specified time in the future.
l’.mmms, therefore, are constructed in like
Doer to life premiums. The endowment
nr:;)d fixes the ‘ expectation;” for instance,
Pros & 20-year endowment—exactly the same
Somium required for ordinary life policy at age
woul‘;;hen expectation is twenty (19-5) years,
Upo at age 40 purchase a 20-year endowment.
mgn;l younger ll.ves the reduction in this endow-
fng + Premium is scarcely appreciable, amount-
wg 1n the youngest to less than ten per cent. of
equn't 1t is at age 40. This slight reduction is the
'act{va]ent for the increased expectation as af-
lng the definite maturity of the contract.
o %00, on passing age 40, appropriate additions
made to compewnsate for the ever shortening
ctation. :
erm Policies being only temporary, are no

based upon the death of all, but only upon that
percentage dying within the specified term in
accordance with which principle the premium is
made up. Within their sphere they are useful
and commendable. For all life purposes they
ure cpen to the serious objection that each
renewal term becnmes increasingly oppressive,
contrary to the wise arrangement of having
equated preminms, or if anything, decreasing as
the productive years go by. There are many
cases in which term policies are convenient.
Some of these are heirs whose legacies are con-
ditioned upon their attaining a certuin age.
Contractors upon whose life the profitable ac-
complishment of any undertaking may depend.
Co-partners whose death befare the lapse of a
certain time would mean serious loss. Term
policies audmit of gross abuse in the hands of
unscrupulous agents. Such abuse has come
under my own observation. It seems almost
incredible thut & gentleraun who has held the
responsible and honorable position of a minister
of the erown shouid have been the victim. He
effected a ten thousand dollar insurance with a
leading company on the understanding that the
contract was to be a ten payment life, and his
policy was carefully laid away with this convie-
tion. It turned cut. however to be a ten year
term_policy. which, if he survived the ten years
left him without a dollar of insurance ; and that
at an uninsurable age. Others may have &
similarly unpleasant interruption to their com-
placeuey.

Let us now glance at a few of the contrivances
by which insarance necromancers profess to
transmute pence into pounds. It is to be re-
gretted that wealthy and well-ostablished com-
panies should allow the exigency of competition
to drive them into brigandage. To its honor
be it named that the Mutual Life of New York
after adopting a Tontine System and finding
that it inflicted serious injustice—had the eour-
age of their convictions and discontinued its use.
What is *Tontine”? The name is derived
from the origiuator, one Tonti. a native of
Naples His system consisted of regular pay-
ments into a sort of pool; failure to pay forfeited
all claim thereon, and at the end of a certain
period the * pot” was divided among those who
had kept up their payroents. It reverses the
the order and makes the person his own insurer.
without the hope of an averae—which is simply
Let ns look at what is styled =
Toptine Savings Fund Poliev, fifteen annual
paywents, fifeon  years Tontine. W.hut
dovs it do? Definitely it ipsures against
death during 15 years—which a term policy
wonld do for abeut half the money. What does
it do afterwards? That is a conundrum .! Dur-
ing the currency of the 15 years the insured
guarantees that he will not.expect any profit
wdditions if he dies—that living he will not fail
in his payments —-that dizcontinuing he will not
expect either surrender value or paid up poliey.
"These things are clearly set forth, and a specu-
lator has a right to take chances if he chooses—
Here is a paradox He procures insurance with
one breath, and with the next insures himself.
What should your payments buay? In the cuse
before us they would buy a paid ap life poliey in
fifteen years with profit. the prewium being ex-
actly the same in each instance. After you
have given the entire consideration for a
paid up policy covering not only the face of
your policy but consideruble. bonus _addztw.ns,
and, being a participating policy still increasing
__von are asked which of four things you will do.

A prominent gentleman in our city who holds
one of these policies was asked by me, What do
do you cousider this poliey is doing for you ? and
here is the purport of his repiies: 1 Insurance
payable at death for $5000, and when 15 payments
are made I may let it continue as such an insar-
ance with nothing more to pay, besides drawing
my expected surplus. 2. There being a large sur-

—gambling.

plus accumulated I may at end of 15 years apply it
to the purchase of insuranceat dea.tg, whicgli im
informed would amount to about another $5000.
3. I may withdraw such surplus, say $2,500 or
in addition commute the original contract, say
another. $2,600—which at end of the 15 );ears
would give me a cash endowment of something
over 85000. Not one of these objects is secured by
the contract, although enumerated with the ut-
most particularity, and with still more preposter-
ous results, in the letter of & general agent which
I have in my pocket.

Turning now to the consideration of the con-
tract, we find that when you have completed 15
payments, there is one of four things you shall
do. Ishall now venture a few comments on
these four options

1. You can withdraw the policy’s * entire
share of assets,” consisting of what? ¢ The
accumulated reserve and surplus apportioned.”
The reserve is that fractional part of the
premium, which every company must set aside
in order to remain solvent. Besides this you can
have what surplus they find it convenient to
give. The very thiug that other companies
would do on ordinary contracts not only at the
end of fifteen years, but also at any year during
its currency. the latter privilege in no way
prejudicing the former ; but if you don’t like this,

9. You may convert the same inio & paid-up
policy. For what amount? Fifteen years
reserve on an ordinary life contract would fall
far short of buving a paid up policy for the
amount insured. The charmer says, *‘please
dow’t forget the surplus.” Ah. yes, sure enough,
but perhaps—where everything is so gloriously
indefinite—we had better wait until we see it.
If, however (and here is a choice piece of sar-
casm) the reserve und surplus shou!d purchase
a paid-up policy exceeding the original amount
(which care is taken not to promise) then pass a
medical examination jirst. After payingin 15
instalments the full cousideration for a poliey
covering the original amount with profit addi-
tions, this pretty piece o machinery says, * you
can't get what you have paid for unless a medi-
cal examiner says you are in good health at the
end of the chapter.” If you don’ like this, and
here the burlesquo thickens.

3. You may usec this indestructible, ubiquitous
versatile Tontine dividend to * reduce the subse-
quent prewiums ! what subsequent premiums ?
why ¢ falling due upon this policy.” Here is a
revelation that after the fifteen years, premiums
will have to be paid, or the irsurance ceases.
Singular advantage of paying premiums beyond
where other companies would require them !
And now we come to the last horn of this double
dilemma. '

4. You can withdraw what surplus it has
suited the company to give you, and if you want
to keep the “ policy in force” you mi st do go on
the ordinary plan. Ominous option ! when other
companies for the same consideration wonld put
into your hands, a fully paid-up policy for the
$5,000, which in no way would interfere with
your privilege—nay right—of withdrawing the
surplus which belongs to you. I have said
enough but am glad that, except as a poliey-
holder, I am not interested in any life company,
otherwise my motives might be impugned. This
mirage is luring on many eager pursuers to a
cruel disappointment, when, aged and helpless,
they reach for the substance and grasp only a
shadow.

Thereare various deceits to which time will not
not permit & reference but many who are now
relying upon these contracts will find that the
rod upon which they ara leaning, like the viper
of Egypt, turns to a serpent when freed from the
jugglery of agents,

.Mr. Wm. McCabe, Manager of the North
American Mutual Life Assurance Company, took
exception to some of the statenents advanced
by Mr. Moore, and more particularly his com-
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ments upon the third option ; contending that
they arose from a mis-apprehension of the con-
tract. He referred to the speaker’s ability and
experience which well qualified him to deal with
life insurance subjects; but in the present
instance he had, quite unintentionally he was
sure, misconstrued and misapprehended this
particular system. Mr. McCabe alleged that a
fifteen payment life, fifteen year Tontine, was
a paid up policy at the end of that time. He
felt it was only just to companies practicing this
system that his protest should be noted by the
reporters who were present.

The president said it would be his endeavor to
prevent injustice being done to anyone;and in
this he knew he would have the support of the
Institute Mr. McCabe’s remarks seemed reason-
able. He asked Mr. Moore what he had to say

n reply.

Mr. Moore said he had learned nothing which
enabled him to change the opinions he had ex-
pressed, founded as they were upon an original
and existing contract which he had in his pocket.
He solicited from the president and members
the privilege of then and there making a com-
parigon between his manuseript and the policy
itgelf. In doing so he was carefully followed by
the president and, in passing, pointed out that so
faithfully had be followed the original that the
challenged statementsappeared between inverted
commas ; having been taken bodily from the
conditions in the policy. If these conditions
were inoperative, as stated, he claimed they
should be struck out. He was not there to deny
the assertion of Mr. McCabe, but he pre-
ferred that the conditions should set it forth
definitely instead of suggesting as they did a
widely different issme. Its endless ambiguity
admitting of serious abuse by agents and grave
misanderstanding by the insured, was the indict-
ment he lodged against the Tontine System.

Mr. 8. Whitt concurred heartily in Mr. Moore’s
views, and complimented that gentleman upon
the clear and able manner in which he had treated
his subject. .

Mr. W. A. Douglas commented upon the im-
portance of the subject before the institute. The
arguments of the essayist had been presented
well and forcibly ; and to his own mind the con-
clusions submitted deserved approval. He also
emphasized the view that the conditions on the
policy if not applicable to it were entirely mis-
leading and should be obliterated.

The President (W. Anderson Esq ) expressed
his gratification that the theme had been so
well discussed. Looking at the document before
him, from his own standpoint, th> conclusions
expressed in the paper which had been read
seemed inevitable. He strongly deprecated in-
definiteness in such important contracts as life
policies, and thought it was reasonable to expect
that the obligations assumed should be clearly
set forth, The discussion of this and kindred
questions would, he knew, prove beneficial not
only to the Institute but also to a wider circle.
One direct result of the evening’s controversy
would be the thorough examination the members
of the Institute and others would give their
policies.

2

SOUND ADVICE.

Don't be afraid of killing yourself with over-
work, son. Men seldom work so hard as that
on the sunny side of thirty. They die some.
times; but it is because they quit work at 6 p.m.
and don’t get home until 2a.m. [t’s the inter-
vals that kill, my son. The work gives you a
perfect appetite for your meals; lends solidity
to your slumber ; it gives you a perfect%nd
grateful appreciation of a holiday. There are
young men who do not work, my son; young
men who make a living by sucking the end of a

cane, and who can tie a necktie in eleven differ-
ent knots, and never lay a wrinkle in it; who
can spend more money in a day than you can
earn in a month, son; and who will go to the
sheriff’s to buy a postal card, and apply at the
office of the street commissioner for a marriage
licence. So find out what you want to be and
do, son. and take off your coat and make success
in the world. The busier you are the less evil
you will be apt to get into, the sweeter will be
your sleep, the brighter and happier your holi.
day and the better satisfied will the world be
with yon.—Bu lington Hawkeye.

STOCKS OF WOOD AT LONDON DOCKS.

Oct. 1 81. Oct. 1 80.

Baltic deals...... ..Pieces 1,875,101 3,536,570
‘  battens...... ** 1154.275 2,148,532

“ ends..... ces U 239,084 333,981
American deals, pine * 705,175 958,110
¢ ‘ spruce 595,876 785,764
‘“  battens, pine * 50,820 108,717
" ‘ gpruce 214,383 185,615
" ends pine ** 66,742 89,651
t ¢ gpruce ‘¢ 49.951 42,022
Boards (generally).. « 507.679  756.133
o prepared.. ‘¢ 3,267,522 5 619,024
Staves, Baltic...... * 727,033 934,122
“ Quebec...... ¢ 9,987 95,747
“ thin........ ¢ 66,358 211,076
“ Bosnia......, ¢ 155,654 218,285
‘  American.... * 33,860 22,044

o firelaeil s B 56,615
Spars and rickers.... “ 44,783 75,772
Palings ......o0v0.. 81,223 306,993
Loose Laths........ * 1,402,147 1,079,307
Doors.............. L 1,194 371
Laths........ ......Bundles 136,727 95,637

Oak plank, tim.,&e.

English Baltic...... Loads 3,047 1.147
Oak plank, American * 1,514 1,269
Ash.iviiiinninenna, 5,730 602
Walnat «...oooa., 283 324
Bireh ........000000 % 2,439 6,077
Hickory ............ ¢ 74 24
Maple . veerennnannn. @ 56 45
Teak .v.vvveevenans ** 3,086 4.240
Balk, Baltic ........ * 21,910 1,631
Mouldings .......... “ 417 526

Liverroor. TiMBER STOCKS.

The following are some items of sapply from
28th January to 1st Oct. 1881 at Liverpool com-
pared with the corresponding period of the pre-
vious year:—

Import of 1880 1881
Quebec pine ........Logs, 30,064 17,472
St. John Pine ...... do. 2,154 497
Pitch Pine ........ do., 51,169 60,639
Baltic and European

Timber .......... do., 28,022 5,235

New Brunswick, &e.. N

Deals ............Pieces 4,637,601 3,107,097
Quebec Deals,........ do., 1,258,167 960,543
BalticDeals.......... do., 366,080 213,176
Norway Floor’g Boards do., 1,436,372 1,530,828
Pitch Pine Planks .... do., 27,934 55,822

Eommercial,

MONTREAL MARKETS.

MonNTREAL, Nov. 2, 1881.
The week has been a quiet one in most busi.
ness circles, two fast days and a holiday com-
bining to make it so. At the Stock Fxchange,
prices ruled weak and lower on Monday and

yesterd:y : about 2,200 shares Ontario and 400
shares other banks changed hands in two days.
To-day being All Saints Day and a sort of holi-
day, no afternoon board was held, while in the
morning not much business was transacted. but
prices were steady with an undertone of greater
firmness.

Money continues to be loaned on eall at 5 to 6
per cent., and the discount 1ate is 6 to 7 per
cent. Sterling Exchange is quoted at 8} to 8}
prem. between banks, 83 counter and 9 prem.
demand. Currency drafts in New York were
drawn at } prem. In thestock market, Bank of _
Montreal was unchanged yesterday and to-day
at 1982 and 1994 regular, 195 and 196 ex-divi-
dend. Commerce, which was dull previously,
suddenly displayed some strength, moving ap }
per cent. to 1402 for buyers, 141} for sellers.
Merchants’ quiet at 1273 bid, 128 asked, which
is { lower than yesterday. Ontario, on a busi-
ness of 1200 shares, advanced 4 per cent. to 59
and 591, after falling off on Monday 23 to as low
as 584. Montreal Telegraph was offered at 126},
with 126 bid. Richelieu Navigation Co. picked
up } per cent. to 44 and 444, and City Gas Co.
was firmer at 142 and 143. City Passenger was
weak on Monday, offering at 124, nothing doing
to day.

AsaEs.—The market is quiet, at prices un-
changed from last week’s quotations, Pots sold
at $5.05 to 5.20; Pearls at $6.00 to 6.05.

BrEADSTUFFS.—Prices of breadstuffs have de-
clined for several weeks almost as steadily a8
they rose up to 1st week of October. The de-
cline on wheat in New York has been eqaal to
15}c per bushel, and in Chicago 165e. No. 2
Spring, which a month ago touched * $1.47 for
November,” is now quoted $1.20§ November.
Corn has dropped 11 to 12c. in that market.
in this market to-day, Canadian Red Winter is
worth $1.40 to 1.42 which this day month was
held at $1.52. Latest cable advices report the
English markets for wheat and corn dull and
heavy ; White Winter Wheat is quoted at Liver-
pool 10/10 to 11/2 and Corn 5,10, showing 8
decline of 1d. to 2d. per cental. We hear of
gome round sums having heen cleared in the
Chicago market by Montreal operators selling
wheat short after it had reached the highest
point in October.

CarrLE.—About 400 head of cattle offoered on
Monday at Viger market, but butchers were in
no hurry to buy. We note sales of a lot of 14
head at 4}c, one of 15 head at 3} to 4c, the lat-
ter for steers; 5 small butchers at $25 each and
4 good-sized at $40 each. About 500 sheep and
tambs offered: 70 of the latter were bought by 8
New York buyer at $2.50 each, American de-
mand being good ; 9 were bought by a butcher
at §3 each. Hogs are lower, some lots sold &t
$6. Mr. Robert Cochrane sold 30 at $6.50 per
1001bs.; a few choice brought 50 cents more.
Little was done at St. Gabriel market ; two carg
good shipping cattle were bought at 4}c live
weight. Sheep were bought at 4% to 5¢ per 1b.
for good to choice. The receipts of live stock a
the Grand Trunk yards, Point St. Charles, were
as follows :

Cattle.

Sheep.
For week ending

Hogs. Horses.

Oct. 29,1881.. 1,275 1,322 871 10
For week previ-
Ous.......... 1,481 1478 1,065 7

The Glasgow market is reported under date of
October 20th as follows: Cattle at market, 2,777
sheep at market, 6,945 ; best beef, 744 to 8d per
Ib.; inferior and secondary, 73d to 73d per Ib.;
best mutton, 9d to 93 per lb. ; inferior and sec-
ondary, 84d to 9d per Ib. The number of cattle
at market to-day was smaller : they were gener- 4
ally of a secondary and inferior quality. Cattle |
of heavy weights and good quality were only in
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demand, Of sheep the supply was considerably
Smaller,
DAI?Y Propucrs.—Quite a feature of this
fade is the shipment of butter from this pro-
Yinee to the United States, several carloads hav-
:ng been despatched thither from districts along
)-\9 North Shore Railroad within the week. The
sh}ngnts of butter from this port to Great Bri-
Aln gince May 1st (the commencement of the
Seagon), were 113,882 packages, against 161,-
h packages, for the corresponding period
88t year, showing & decrease of 47,159
Packages. The shipments of cheese for the same
Period were 486,207 boxes, against 494,369 boxes
st year, which shows a decrease of 8,162 boxes,
88 per the following table:—

1881. 1889.
Cheese boxes—From May 1st
%o October 29th..........486,207 494,389
utter pkges—From May 1st
%o October 29th......... .113,882 161,041

he bulk of the butter in this market is with-
0ut movement, because the bulk of it is poor.
ere are some—but only a few—parcels of
chomg. both dairy and creamery goods, but hold-
2r8 will not accept present prices for these. We
ear of a sale of 100 pkgs. Eastern Townships
?" 20c., and rumours of straight dairy sales at
8e., but 24 to 25¢ has been paid, we are told,
w American buyers near the line, for choice.
€ quote Creamery, late made, 24 to 25c. ; do.
Wedium, 22 to 23c. ; Townships, good to choice,
to 21c. ; Morrisburg and district, 13 to 21e. ;
estern dairy, 17 to 19c.; Kamouraska, 15 to

h Cheese—There is but little business pass-
Ing, and prices are about nominal. Holders of
Teally fine white and colored stock are not offer-
;“8 at present prices, preferring to await the

Uture, - Still the bulk of the offerings is by no
!“ea,l,as of fine quality, ‘* the French cheese offer-
Ing,” ag the Qazette put it yesterday, ‘‘are a long
¥ay of being fine.” Sales of fine August and
E"Ptember are reported in the country at 12c.,

W fangy white Septembers are held here for

0. and over.

. Frour.—The stock in this city has increased
b'%xee the 15th ultimo., from 52,925 to 71,225
Wy I8., which is a large stock to remain on hand

S the close of navigation. But this port is not
;lsnoxuhr in that respect, for there are said to be

1000 bbls. of flour in Boston, the biggest
Ock ever known there. The dealers bought
u!“;ﬁmy during the recent excitement in wheat,
hol, now have more on hand than they care to
Oz?ld. There is next to nothing doing here, the
of ly sale reported on *Change to-day being one
lot 00 bbls. of Superior at $6 80, but for round
eds much lower figures would have to be accept-
» Probably $6.20,

Uperior Extra..............56 20 to $6 25
Fxtr&Superﬁne cerieinee.. 615 ¢ 620
ganoy........ e v 000 “ 000
Pring Extra................ 6 15 ¢ 6 20
Bperfine ......000ieen..... 580 ¢ 590
Fit;longBa.kers’.............. 626 “ 6175
Mgyt tste e s eennenees 545 @ 5 55
P dlngs ..oovivernnnnnnn.. 475 % 520
Ollargis.................... 440 445
C,tanoBags tetesenseeeses 305 ¢ 310
ity Bags (delivered)........ 360 “ 365

s FugL.—Freights having advanced, hard coal
 higher, chesnut is searce and commands along
ab] Btove size $7.00 per ton, egg being procur-
® in large lots at 25¢. less. The deliveries are

is 6, many of them to fill summer orders, which
he&r.t-lgreaking work for the dealers, Scotch
to 18 in limited supply, we quote $6 per long
h'} ; Lower Ports ditto $5 to 5.50 Woelsh coal
» 1 poor request and small supply ; grate coal
D. qaote §6.00 to 6.50. As & much larger sup-
e of coal has been laid in by the less wealthy
dony this season than in former years, the
lig and throughout the winter will likely be
d ht, and a smaller supply will be required by

®alers than usual

.

Grax.—Our local grain market is dull, and
prices drooping. The principal sale of wheat is
that of 7000 bush. No. 2 Canada Spring yester-
day at 1.39 ; white winter is quoted $1.35 t0 1.36
Peas are quiet at 92¢. a sale is reported of a
gmall barge at that fligure, but other holders will
not acoept that price. Oats are stationary at
40c., and rye worth about 94c. to 95c. The
stock of wheat in Montreal continues to accumu-
late, it now amounts to 382,591 bLush. against
83,567 bush. at this date last year. The stock
of peas is 100,000 bush. against 27,000 bush.
last year. The following were the stocks of
grain, flour and meal in store, and in the hands
of millers on the following dates:

Leading Wholesale Trade of Hamilton.

Toss, Sugers, Colles, Syrmps

ONE THOUSAND HALF CHESTS

Choicest Japan and Mo
ex-steamships * Devomeri'o:: ‘mﬂm'
and via Pacific Mail and San Francisco, '
A full assortment of Pure Scotoh and Canadian

REFINED SUGARS.

Bio, Jamaica, and Ja:
countrics .'l“f:ﬁ‘::: direet from

A large stock of Syrups—S8ugar goods—excellent

Nov.1 Oct. 15 Nov. 1| values,

1881. 1881. 1880. ALL OFFERED AT CLOSE PRICES,
Wheat, bush........ 832.591 356,668 83,567
G i e s | BROWN, BALFOUR & (€0,
Onts, ** ........ 19,734 321,081 37,960 HAMILTON.
Barley, .. 10,505 971 24,269
Rye, G 39,081 gg,ggg 53,232 s " W1 \

..... L. 71,255 ) )

gﬁﬂ&xk}s e s sad a ater Salt Water
Cornm’l* ........ 238 358 50 F‘SH. FlSH

Grocerirs, — The Caleutta Tea Syndicate
which is backed in its efforts tn spread the con-
simption of Assamteas by the East Indian Gov-

%ﬁc;lessle Trade of Hamilton.

Leading

NEW FRUITS.

as, Layers, London
Sulml?lue Ba};keés, Black

Morand’s Valencias,
Layers, Loose Muscatels,
Baskets, Finest Dehesa.

MALAGA AND TURKEY FIGS.
LEMON, ORANGE AND CITRON PEELS.
Currants—Province in Barrels, Vostizza in cases.

ds—Standard Yellow Peaches, 2
un?lnall ﬁ)‘.’dtin‘;&o%u?awberriea, Marrowfat Peas and
Sweet Corn, 2 1b. tins. Tomatoes, 2 and 3 Ib. tins.

Now in and for sale at bottom figures, by

W. H. GILLARD & CO.

HAMILTON, ONT.

W. H, GILLARD. JOHN GILLARD.

" To THE TRADE.
SIMPSON, STUART & CO.,

IMPORTERS & WHOLESALE GROCERS,

is medium to inform their numerous patrons

Tla E}:?etg:iﬁl of goodssuited for Fall and Christmus
gmde embracing New Season Teas, Sugars, Moct:a,
Jama’ica. Java, Ceylon and Rio Coffees, Valenciu,
Black ‘Baskets, Dehesa’s, London Layers, Loose
Muscatels, Layer and Sultana Raisins, Patras and
Vostizzas Currants, Mn.!a%s. Grapes and Figs, also
Turkey in 1 1b. Boxes, 8. 8. Almonds, Filberts, Wal-
Peels, &c., Choice 8yrups and

nuts and Brazil Nuts, : 3
Domingo). _Fish of all kinds. Can
lgg(l)%sssgg, F(issfil, %ruit ag.nd Vegetable in large supply,

together with the usual stock of Sundries kept by
first class Houses.

THOMAS LAWRY,

PORK PACKER AND CURER OF THE
CELEBBATED

Crown Brand Sugar-Cured Hams,

Bacon and Shoulders, Spiced Rolls and
Beef Hams, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, eto., etc.

NO. 9 CHARLES ST., HAMILTON, ONT.
& Highest Price paid for Pork. s=1

THE SBUBSCRIBERS HAVE NOW IN STOCK

CHOICE DIGBY CHICKE
DIGBY culch«.CNKsk,'NS'
MEDIUM SCALED HERRINGS,
TUCK TAIL SCALED HERRINGS,
SHORE No. 1 SPLIT HERRINGS, in Barrels,
BAY No.1SPLIT HERKINGS, in Barrels.
BAY No.1 8PLIT HERRINGS, Half brls.
LARGE TABLE CODFISH,
MEDIUM BANK CODFISH,
MACKEREL, No. 2, in 15 Ib. Kitta.
MACKEREL, 'No. 3, in 15 Ib. Kitta

Which they beg to off )
purchasers. ¥ bee er to the trade in lots to suit

JAMES TURNER & CO..
HAMILTON, Ont.

W. G. REID. W. GOERING.

Hamilton Cigar (o,
Hamdton,Ont.

Gurney & Ware,

MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES
DEPOT S8CALES
HAY SCALES
COAL SCALES
TRADE SCALES

HAMILTON
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ernment, recently had a representative in Canada
feeling the way towards the introduction of these
teas here.  This gentleman, s Mr. Sibthorpe,
has met with some encouragement from import-
ers in Montreal and Toronto, and it is stated, as
a result of his labors, that a considerable con-
sigament of these teas will shortly be placed on
our market.

Provisions.—Our market has been quiet these
two or three days, and prices somewhat weak,
sympathizing with the West, where Mess Pork
fell 150 on Monday, but recovered a little yester-
day. Western Mess ls quoted here at $20.50 to
21.50, according to size of lot. Hams.—Two
hundred oity cured are reported sold to-day at
134c. Canvassed appear to be scarce. Lard is
high, selling at 14%c in tabs, and at 153c or over
* in pails. The egg market ruled steady, without
activity; a few cases of reslly fresh brought 24
to 25¢. but ordinary rell at 22¢. We quote:—
Mess Pork per bbi., $20.50 to 21.50 ; thin do. do.,
$0.00 to 0.00; Hams, city cured, per lb., 13 to
140; do canvassed, 00 to 00¢; Lard per 1b.. 14§
to 1540; Bacon per 1b., 12 to 14¢ ; Tallow, rough,
per lb., 40; Eggs per doz. 22to 25¢; Ashes,
pots, per bbl, $5 00 to 5.05.

We are without hardware and groceries para-
graphs, together with the rest of our usual Mon-
treal market information cannot appear, owing
to the sudden illness of our correspondent.

TORONTO MARKETS.

" Toronto, Nov. 4th, 1881.

A cheerful tone pervades the dry goods, hard-
ware, and grocery markets. A considerable
gorting-up trade is being done. and payments
oontinue vory satisfactory. In provisions there
is not much doing, stocks being meagre.
Breadstuffs are dull and lower, and dairy pro-
duets inactive because of the stiff attitude of
_the factory men. Values are steady in hides
and wool. The share market is a trifle more
active, and some few stocks are a point or two
higher. The total transactions, however, are not
large. .

Dry Goons.—A good number of country mer-
chants have visited the market in the last ten
days, and the sorting trade of November is
likely to be good. With colder weather, the
country trade will be brisk, but up to the present
the movement of retail stocks has been rather
slow. There is an active demand in this market
for gemeral merchandise, but for blankets,
flannels and heavy woollens, the past fortnght
has been too warm. There is an upward ten-
dency, in cottons; prints are % to je. higher,
We have also to note an advance of 10 to 15 per
cent. on all silk goods according to late advices
from Europe. In woollen goods values are
stationary. In Old Country markets linens
appear to rule in favor of buyers. Remittances
here are very satisfactory.

Frous.—The market is extremely dull, and
prices are 15 to 20¢. lower than this day week,
and no demand even at the decline. Total
stocks in store, 2, 311 bbls. against 1,800 bbls.
last week and 3,340 bbls. at like time last year.
Oatmeal remains quiet and unchanged ; Bran
has advanced say, 50c. per ton.

GRAIN.—Wheat.—Fall has been dull and
declining until Wednesday, when the downward
tendency was checked. Stocks in store are 141,-
861 bush. against 145,533 bush. last week, and
86,741 bush at a like period of 1880. No. 2 has
been selling from $1.31 down to 1.27 and even
1.26 in car lots. Spring is scarce and wanted,
and hence has not declined equally with Fall.
Stooks in store are 39,678 bush. against 33,049
bush. last week and 28,495 bush. at a like period
of 1881. Oats are scarce and in request.at 43c.

for No. 1, and 42¢. for No. 2. There are none
offering.  Barley is lower in price and dull at
the decline, American Luyers apparently holding
back for lower prices. Stocks in store are
283,900 bush. against 283,058 bush. last week
and 410,874 buch. at alike time last year. Peas
are quiet and steady at about last week’s quota-
tions. Stocks in store 6,751 bush. against 6,348
bush, last week and 26,518 bush. at like time
last year. Rye is rather weaker ; stocks in store
8,763 bush. against 7,222 bush. last week and
8,441 bush. at a like period of 1880.

Hipes & Skins —The market for hides is still
somewhat unsettled, but the receut decline will
likely be maintained. Calfskins—Nominal—sea-
son over. Sheepskine—A greater advance was
looked for, but the skins now begin to pull comb-
ing, which, being very low will keep skins cor-
respondingly low.

Harpware.— Sales of heavy goods are active,
and the complaiut is that needed supplies can-
not be got from the makers. Prices of hard-
ware generally are firm, of metals also. Ingot
tin quotations per cable. remain at £105: tin
plates are unchanged.  Boiler plates and rivets
are in much request, while stock are hard to
obtain, we quote $3 to 4.60 as to quality; steel
ditto ¥3.50 to 4.0¢; sleigh shoe steel $2.25 to
2.50,  Pig iron.—Market firm and some brands
advancing, we quote Summerlee and Siemen
$26.00. Window glass firmer, we advance quo-
tations, up to 1st break is very scarce. A cable
just received from Liverpool advises advance in
freights per steamer, 13/- per ton to Montreal
and 9/- to Toronto. This advance is something
very unusual and will materially increase prices
of all heavy goods which h.ve been coming
through at 12/6 to 15/- to Montreal and 18/- to
25/- to Toronto.

LeareER —Market quiet, with but little vari-
ation in price. Good sole is scarce, and has
rarely been so short in supply as now ; there is
no choice in market, but a great deal of poor,
arising from tanners having bought too many
poor foreign hides, a policy which they now re-
gret. The result of this is that the whole tone
of the sole market is lowered. Harness may be
called weaker, although prices are not quotably
lower; but ordinarv makes are neglected. A
good request is heard for choice makes of light
upper, which is not plentifal ;: heavy, of which
there is no scareity, is slighted. Good domestic
calf is nowhere allowed to sccumulate; it has
sensibly affected the demand for French. Splits
are quiet, and stocks inclined to gather. Pebble,
as well as buff, sells freely if good JMaterials
are unchanged. The supply of cod oil appears
ample, and the price steady at 55 to 60c per Im.
gal.; for Straits 50 to 55 cents is now asked.

Provisions.—We have nothing new to report
regarding prices for hog products. The market
keeps very bare of stock, but the demand has
greatly fallen off. No activity is looked for till
packing operations commence. Butter is weaker
and round lots are freely offered from the
country at 16 to 18c. but buyers are reluctant to
operate even at these figures. Cheese remains
unchanged, the factory men still declining to
gell at current rates  There has been an active
movement in Dried 4Apples, and old stocks have
been almost cleared out at 64 to 63c; holders
now ask T7c., and for this season’s fruit 7je.
Eggs are in demand and maintain last week’s
prices.

WooL. —Demand from factories continues good
and all classes of wool stand at recent quotations
without any sign of weakness. Super pulled
Canada has sold pretty well up, stocks are very
light. Pulled and fleece combing are quiet. the
purchases recently made for the American
market have not “affected prices materially, the
supply still remaining being so very large Cape
and other fine wools are still reported from
American and English markets as being firm
with light supply of superior wools.

e

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOMN, N.B,

Awarded the only Medal given at the CENTEN-
NIAL EXH[BITIO% of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-
Class Prizes at Hamilton, London, and St. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.
BALL KNITTING COTTONS,

Which, for Quality and Brilliancy of Colour, cannot
be excelled.
ALEX.SPENCE, WM. HEWETT,

223 McGill 8t., Montreal. 11 Colborne §t., Toronto

To Manutfacturers.

The advertisers dealing in

SPECIALTIES IN DRY GOODS,

Having a large connection with the retail trade
throughout Canada, are desirous of obtaining additi-
onal lines of goods. Corresponderce solicited.

P. 0. Box 1939. Montreal.

Wholesale @ots & Shoes
CHILDS, CHARLESWORTH & CO0,,

TORONTO,

Hereby notify the BOOT and SHOE trade of Ontario
that they have purchased from Messrs. John Currie
& Co., of thie ¢'ty, their entire stock of Shoes (manu-
fuctured und unmanufactured), Machinery, Lasgts,
Patterns, &c, and that they have also arranged with
MR. CURRIE to personally superintend their

fuotorf.

Mealers can now procure from us, in addition t0
our own styles, similar lines to those lately made by
John Currie & C . Sorting orders by mail will re-
celye special attention.

CHILDS, CHARLESWORTH & CO0.,

16 Front Street East.

BLIGH & CO.,
ST.CATHARINES, Ont

Manufacturers of

PAINTS AND COLORS.

SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.
DUND-AT, ONT.
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THE UNION FIRE IN:URANCE CO.

G AUTHORIZED CAPITAL, $1,000,000. .
kol gVemment deposit for the protection of policy-
Co, ers, the largest of any Ontario Fire Insurance

Mpany.,

HEAD OFFIGE 28 & 30 TORONTO ST., TORONTO.

HON. J. C. AIKINS, Toronto, President.
ROBT, HAY, Esq., M.P., Toronto, Vice-President.
W. BADENACH, Secretary.

A.T. McCORD, Jr., Manager.

Ris; .
l’rolnl;)ﬂ!:l‘;y&.ken at Equitable Rates and Losses settled

Emory’s Bar to Port Moody.
NOTICE TO CONTRACTORS

Tender for Work in British Columbia.

2 EALED TENDERS will be received by the un-
ds,mg”"d up to NOON on WEDNESDAY, the 1st
em)l"ltof FEBRUARY next, in a_ lump sum, for the
P Tuction ofethat portion of the road beéween
Em, _uody and the West-end of Contract 60, near
Ory’s Bayr, a distance of about 85 miles.
“nggclﬁc&tions, conditions of contract and forms of
dig, T may be obtained on application at the Cana-
\ndn Pacific Reilway Office, in New Westminster,
the IM" ths Chief Engineer’s Office at Ottawa, after
file 8t January next, at which time plins and pro-
8 will be open for i1 spection nt the latter office.
ont 8 timely notice is given with a view to giving
ihg Tactors an opportunity of visiting and examin-
the' be ground during the fine season and pefore
M.erter sets in.
oW Marcus Smith, who is in charge at the office at
al thwpstminster, is instructed to give Contractors
N @ information in his power.
0 tender will be entertained unless on one of the
B"ln 4 forms, addressed to F. Braun, Esg., Sec.

ept. of Rai K
for ¥ ﬁ%’ﬂways end Canals, and marked ** Tender
F. BRAUN,
Secretary.

Del’(t)-tgf Railways and Canals,
~_Ottawa, Oct. 24th, 1881.

e B0

DEPARTMENT OF CROWN LANDS,
TORONTO, 6th OCT., 1881.

}‘IOTICE is hereby given that, under an Order in
uncil, Timber Rerths, in the undermentioned
D‘I)wnﬂhipgm the MUSKOKA and PARRY BOUND
ﬂ'l_'RJCTs will be offered for 8ale by Public
Tgvctlon at the Department of Crown Lands, at
ELVE o'clock noon, on TUESDAY, the SIXTH

Y of DECEMBER next, vis.:—Townships of
owat, Blair, McConkey, Hardy, Patterson. Mills,

8 !

]""'Clatr, Bethune, Proudfoot, Gurd, Machar, Strong,

m Y, Laurier, Pringle, Lount, Nipissing, and
imsworth,

Th_e area to be disposed of in the above Townships

Timber Berths is upwards of 1,400 square miles,

to suit all classes of purchasers each Township

.h a8 nearly as practicable, be divided into four
8.

Sheets containing conditions and terms of Sale,
‘Nop, information as to Area and Lots and Conces.
E 5 8 comprised in each Berth, will be furnished on

Plication, personally or by letter, to the Woods
. Forests Branch of the Department, or to the
Que Timber Offices at Ottawa, Belleville, and
goq::;. and the Office of T. E. Johnson, Egq., Parry

T. B. PARDEE,

Commissioners

IMPERIAL
FIRE INSURANCE CO.
OF LONDON.

(Established 1803.)
Head Qffice for Canada, 6 Hospital St., Montreal

RINTOUL BROS,, Agents.

Subscribed Capital, ...
Paid-up Capital, .
Cash Assets, 31st Dec., 1879, . 1,596,014 Stg.

Toronto Agency—ALF. W. SMITH.

NOTICE
Is hereby given that the **Dundee Land Investment
Companv, Limited,” will apply us the next Session
of the Parliament of the Dominion of Canada for ap
Act enabling it to_take, hold faéld csnvey, real pro-
ithin the Dominion of Canada.

perty wit ODRUMMOND BROTHERS & (‘:&o‘, N

gents.

Montreal.

NOTICSE ttish Canada Ci

by given that the ‘ Scottis apnada Com-

{)ix?;rﬁigﬁg;d » will apply at the next Session of the

Pariinment ot the Dominion of Cannda for au Act

enablinfilit to take, ho;d, a.nddconvey, real property
ithi inion of Canada.

withiu the DommxonA' T. DRUMMOND, Man. Lir.

Montreal.

JAMES HALL & CO.,
BROCKVILLE, Ont.,

Manufactarers of Gloves and Mus,

And Dealers in Indian Moccasins,
N.B.—~FINE CALF and BUCK Goops a Bpecialty

T Bamsters.
ACKELCAN, GIBSON & BELL,
M BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITORS-IN-CHANCERY, NOTARIES, &O.,

16 JAMES STREET BOUTH, HAMILTON, ONT.

J. M, GIBSOR, M.A,, LL.B.

¥. MACKELUAN,Q.0.
H. A. MACKELOAN,

‘WM. BELL.

088, KILLAM & HA GGART,
Barristers, Attorneys, Bolicitors, &o.,
MoMicken's Block, Main 8t.,
Winnipeg, Manitoba.
A. 0. KILLAM,

ARTHUR W. ROSS.

EGRGE PATTERSON,

BARRISTER, SOLICITOR,
CONVEYANCER, &o.

orrices:—Royal Hotel Block, James Btreet,
HAMILTON,

And branch in GRIMSBY.

COOXK’S OWN

BAKING POWDER !
CLAIMS TO BE THE MOST RELIABLE
Its Meanlthy, ‘ﬁ:ﬁ’lﬁve Characte
Is vouched for, not by interested makers limt by

Rue, Government Anal 8t, ; >

II:Yrofeg?or 9! Chemist: .yTero:::g?cP’rg: I?orgnrl‘::f:,'
iens s ok, i, i A
Hntiaas and " ore; und others equally

It i i
cook.s reliable and never tries the temper of the

Ask for “ Cook’s Own.” whi
undersigned as part of their tg:d?;le‘gri:ured by the

MANUFACTURED BY

HOSSACK, WOODS & CO.,

QUEBEC.

WM.BARBER & BROS.
PAPERMAKERS,
GEORGETOWN, - - ONT.
—News, Book, and Fine Papers.—
JOEN R. BARBER.
BARBER BROS.
WOOLLEN MANUFACTURERS,
STREETSVILLE, - - ONT.

Tweeds and Coatings in Three-Quarters ’
Siz-Quarters. and

WM. BARBER. ROBT. BARBER

BARBER & CO.,
MANUFACTURERS’ AGENTS CANADIAN WOOLLENS,
7 JORDAN STREET, TORONTO.
ROBT. BARBER, Ja.

BARBER & ELLIS,

Manufacturing Stationers—Ontario Envelepe
Factory,

15 JORDAN STREET, TORONTO,
Branx Books, ENVELOPES & GENERAL STATIONERY
JAMES BARBER, JR.—~JOHN F, ELLIS.

BARBER & BARBER,
PAPHR STA INEHRS,
Georgetown, Ont,,

WINDOW SHADES AND WALL ©APERS,
FRED. W. 2ARBER. J. M. BARBER,

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railway
Machine ShOﬁs, Locomotive Builders, Car Builders,
DInplement Manufacturers, Planing Factories, eto.
CugTRACTS taken and fulfilled at shortest notice.
Tenders given, and Price Lists and Catalogues fur-
nished on application.

A G. McNAUGHTON & CO.,

MANUFACTURERS OF

8ILVER AND NICKEL-PLATED GO0DS,

Harness Mountings, Carriage Mountings, Fancy
Hudwang Scisao:sg, Looks, &c.,

FERGUS, ONTARIO.
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Insurance.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Gapital, &£2,000,000 Sig.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
#4, Esd., of Mosszs, Wen, D &C
Gilbert Scof ., of Messrs. Wm. Dow 0.
Charles F. s:im.ﬁ%rs. Esq., General Manager Bank of
Montreal.

The Hon. Thomas Ryan, S8enator.

FINANCIAL POSITION OF THE COMPYY.
As at 81st December, 1879,

Paid-up Capital, - - - £450,000 Stg.
Fire Bgservpe Fund, - - - 794,577 *
Premium Reserve, - - - 800,800 *
Balance of Profit and Loss Account, - 47,003 *
ulati - - - 2,989,885 *
%ﬁ’uﬁ?}“‘n’\‘;n&a oo - 311,963 *

Revenue for the year, 1879.
From Fire Department:

Fire Premiums and Interest, - 963,670
From Life Department :
448,696

Life Premiums and Interest, -
WILLIAM EWING, Inspector.
GEORGE N. AHERN, ggfrlnspector.

R- N. GOOCH, Agont,

26 Wellington 8t. E., TORONTO

Head Office for the Dominion in Montreal.
D. LORN MacDOUGALL,
THOMAS DAVIDSON,
General Agents.

THE NORTH AMERICAN

MUTUAL LIFE

INSURANCE CGMPANY.
HEAD OFFICE :

Temple Chambers, 23 Toronto St.
TORONTO.

—_—O——
GUARRNTEE FUND, - $100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-

dent, Hon. Alex. Morris, M.P.P.; Bolicitor, J. K.

Kerr, Esq., Q.C.; Medical Director, James Thor-
burn,' Es;‘.l, 'M%, L. Goldman, Secretary.

This Company issues Policies upon all the most
approved plans, and invites special attention to its
form of Policy, which is most liberal and favorable
to the insurer.

Aueproﬂts in its mutual branch accrue to the
Policy-holders therein.

=" Agents wanted in unrepresented districts.

pply with references to
WM. McCABE, F.LA,

Managing Director,

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPQSIT WITH DOMINION @ov'T, $60,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F.R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.
Head Office for Province of Quebec,
119 8T. FR8. XAVIER STREET, MONTREAL,.

JOHN NOTT and OHAS.D. HANSON,
Joint General Agents.

Insurance. ) 3

RATES REDUGED.

THE STANDARD

Life Assg;ance Co.

ESTABLISHED 1825.

HEAD UFFIGES:

Edinburgh, = =« Secotland.
Montreal, - - - OCanads,
Total RiSKB ....eceoreeverrereccrenrerennreennens »... $95,000,000
Accumulated Funds ,500,000
ual Income........... ....about 4,000,000
or over $10,000 a da,
Claims paid in Canada 1,200,000

SRR over

Investments in Canada “ 1,000,000

Total amount paid in Claims during the last 8 years,
owgar Fifteen Millions of Dollars, or about $5,000
aday.

CLAIMS settled in Montreal, givin,
E&ny all the advantages of a loc:

to this Com-
office, with the
enefits of an extended business and connection
otherwise. 3\
FIXED SURRENDER VALUES.—Bee report sub-
mitted to Apnual General Meeting of the Com-
any, held 26th of April, 1870,
LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.
Office—38 Toronto Street, Toronto. i

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - - $29,000,000
Investments in Canada, - - 900,000

Head Offlce, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman ; T. Cramp, Esq., Dep.
Chairman; T. H Esq.; Angus C. Hooper, Esq. ;
Edward J. Barleau, Esq.

Mercantile Risksaccev’ed at Lowest Current Rates
Dwelling Houses and Farm Property Insured on
S8pecial Terms.

JOS. B. REED, G.F.C. SMITH,

Toronto Agent, Chiet Agent for the
20 Wellington 8t.E. Dominion, Montreal

The LION Life

Insurance Company of London, Eng.

Subscribed Capital .. $4,600,000

Paid-up & . . 920,000

British Government Deposit.. 100,000

C ian  “ B 50,000
HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.

Qanadian Directors :

HON. JOEN HAMIL,TON, Pres. Merchants Bank.
JOHN HOPE, Esq., of John Hope & Co.

ROBERT SIMS, Esq., of R. Bims & Co.

ALEX. MURRAY, Esq., Director Bank of Montreal.

General Manager, F. STANCLIFFE

HONORARY BOARD, TORONTO.
His Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wm. Cayley, Dir. British America Ins. Co
John Fiskin, Ksq., Dir. Imperial Bank.
P. Hughes, Esq., of Hughes Bros.
W. B. Scarth, Esq., Manager Scottish, Ontario and
Manitoba Land Co.

General Agents, JAMES E. & A. W. SMITH

Imﬁranoe.
WANTED

An active

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD

Briton Lifs Assiciatio, (Limited.)

Montreal.

~ SUN

Mutual Life Insurance Company,

OF MONTRHALIL.

CAPITAL, - - $500,000.

T. WORKMAN, Esq.,
President.

M. H. GAULT, Esq., M.P.,
Vice-President

Unconditional Policies.

No other company in Canada issues Unconditional
Policies. They are entirely free from all vexatious
restrictions regarding travel, occupation, habits,
suicide, ete., and are absolutely in table when
two years in force. They are thus the best commer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

lusurance Agenis!

WANTED

Gentlemen of experience in the business a8

DISTRICT OR GENERAL AGENTS,

to represent jointly or separately

THE FIRE INSURANGE ASSOCIATION

—AND—

THE LONDON & LANCASHIRE LIFE
ASSURANCE C0'Y,

SPECIAL TERMS TO GOOD MEN.

Address with full particulars,

William Robertson,
Manager for Canada, MONTREAL

e e P
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e and 100 | 1,050.400 060 241, 4 |16 198xd
Life Assurance Company Humilton Providont & Loan Sce .. 10| LG TI00 10000 & | 1ok 1ssy 16400
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King » 2uB8
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H:::z B. W. VANDEWATER, Ontario Street. | gonggian Go tls)nbe cares 6 ¥ o, stg. 18914
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ton—GILLESPIE & POWIS. 20 James Bt. 8. Do o T g0 a%u. Tomorbd 8 ot .
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n::-v%ﬁchie,Esé., Direotor C:";,t,:djm B'k Commerce 5000 & CGonfederation Life' N D:_“m Cagz)ﬁvc.ms t Pref Bds
| . P, Howland, C.B., President Ontario Bank. g: g%g. gﬂ%ﬁ%i&? B | Toronte, Grg&hmcesvng Bf.?a‘g
Agents in Toronto. 000, 12 |Montreal Assurnios Wellington, Grey & Bruce 73.1st M.
N ﬁmxn& STARK, 51000 i§ ?ﬁ};{“:ﬁ’gmm ______ - EXCHANGE. Toronto |Montreal
-B. ompany's Deposit isthe largest made |  1:98% juehec Marine...... . | Bank of London, 60 . ;
G‘nmn 2,000 10 Q n City Fire ' | Gold Drafts do. on(:i&gygt .................................. eons
American Bilver........

tee business by any Compa,
the responsibihytiel%l my%thi-ms not 20,000/15-12m0| Western Assur'nce

u‘bl'.lot
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ESTABLISHED 1845,

R.J. REID&CO

SHIP BROKERS,
COMMISSIUN & FOKWARDING AGENTS.

Goods forwarded to and from afl parts of Canada
with quick despatch.

Consignments solicited.

R. J. REID & CO.,
Pickf.rd « Black’s Wharf.

——

L. COFFEE & CO.,

PRODUCE @MMISSION MERCHANTS
Ne. 30 Qhurch Street, Toronto, Ont.

—— Halifax, N. 8.

S HARTLEY WATSON & CO.
FRUIT & PRODUCE MERCHANTS,

9 & 11 Temple Court, Liverpool, Eng.,

Supply English and Foreign Goods, and Receive
Consignments of Fruit, Provisions, Salmon, Lob-
sters, aad General American and Canadian Produce.
Advances on Consignments by arrangement.

Lawrsnck Corren TroMAS FLYn=,

W?i
m«‘&

il BRiDebS, VIALDUUL B, QUUES, LULN-Llana..., w..
Railway Bridge Buildersito the Dominion Government.

W Plars S8pecifications and Estimates furnished on application. =4

J. H. BARTLETT, Manager.

St.Catharines Saw Works

ESTARLISHED 1855,

THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO,,

(Successors to J. Flint) manufacturers of every description of S8aws.
All Saws warranted. Sole manufacturers in Canada of the celebrated
“Simonds Saws.” The “Simonds” V& rocess for tempering is fully
covered by Patents (owned by us). e have nothing SECRET about it,
but take pleasure in showing it to any one. Prices on application.

ST. CATHARINES, Ontario.

Ladies’ Seal Jackets.
Ladies Astrachan Jackets.
Ladies’ 8ilk Circulars and Dolmans.
Highest Cash Prices paid
for Raw Furs.

J. H. ROGERS,
@or. King & Church Streets, Toronto.

$225.000!

The above sum is the Eresent amount ¢f the Government Deposit at Otta-
wa, of the ZETNA LIFE INSURANCE COMPANY. And it is the in-

tention of the Compuny to increase this amount by about
This Company having withdrawn its business from the United State
$100'000 A YEAR. resents the ptougwmg Igmancial Statement and solicits the patronage o

To save the trouble of reference to the Blue-book, it may be well to give
here, a statement of the Deposits at Ottawa of all the Llfeymsumnce c%lm- E hose seeking unquestionable security and honorable treatment.

|THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

panies doing exclusively a life insurance business in Canada :— Cash Capital, Jan. 1, 1880 03’?3,% gg}
. Reserve for Re-Insuranc: X
cANapAY Bni'.tm(n‘HER COMPANIES Net Surplus Jan. 1, 1880 .. 56,784 T4
Equitable
Confederation .. e 77,850 Lion, (new). - Total Oash Assets Jan. 1, 1880 ......... $433,105 01
Mutual Life .... .. 83,600 London & Reserve Capital X
North American (new) ......... 50,000 Standard .

Security for Policyholders .................. ... $1,3233,103 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept-
G. H. MOUHENRY, Inspsctor Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION

50,541 8tar .......
50,400 Travelers .
30,200 Union Mutual

ATNA LIFE, $225,000.

The fo]lowing brief statement, made from the latest Government Returns,

afford a view of the business so accﬁpta,bly transacted in all parts of the
Domirion by the ZLTNA LIFE INSURANCE COMPANY, in comyarison with
that done by all the other companies above mentioned:

Ontario Mutual.

Premiums Insurance I I F E A S S O C I A ’ I v I O N
COMPANIES, of 1880, in Force. k¢
Atna Life Ins. Co............................... $347,257 810,324,888 . ]
o A:d i'noregsg over 1879 of i B 12:’,2;2 and ;,235,’560 Incorporated by Special Act of the Dominion Parliament. i
an an Co’s -average of eac +2405,300
An increase over 1875.0!1' 17142 aud 656,000 | Guarantee Capital, $500,000. Government Deposit, $86,300 s
The 7 ether Co's—average of each 88,69! 2,959,900 Capital and Assets, 31st Dec., 1880, $1,126,566
increasse over 1879 of........ 4,543 and 2:3:3,000
Aitnn Life fus. Go's Total 2,302,353 77051819 HEAD OFFICE, TORONTO, ONT.

The last line shews the total Income and Insurance of the ZZTNA, in the

.8. and C&nada.. the figures at the top of the columns relating to Canadian
business only. {Itra.usactmg a large, and at the same time a mcst select
business, over the Northern States and Canada, the ZTNA LIFE INSURANCFE,
€0. is able to operate at a very low rate of expeuse, cowpared with com-
niea doing business in a limited population only, and gives every member of

President: Bir W, P HOWLAND, C.B., K.C.M.G.
Vice-Presidents: Hon. WM, McMASTER. WM. ELLIOT Esq.

Directors :
Hon. JAS. MACDONALD, M.P.,

J. HERBERT MASON, Es%
H te mutual department the full advantage of this economy in annually increas- Halifax. JAMES YOUNG, Esq. ‘M.P
ng CASH DIVIDENDS, on Policies which, after three years, are NoN-ForRFEIT- | Hon. T. N. GIBBS, F. A. BALL, Esq
ABLE, Hon. ISAAC BURPFE M.P. M. P. RYAN, Emh, M.P.
W. H. BEATTY, Esq. 8. NORDHEIMER, Esq.

For rate mot&l‘es and particulars, before insuring elsewhere, please address

the unde;
WILLIAM H. ORR, Manager,
TORONTO.

EDWARD HCOPER, Esq. W. H. GIBBS, Es.

A. McLEAN HO\&ABD Esq.
Actuary: C. CARPMAEL, M.A,, F.R.A.8,, late Fellow of St. John's College

Cambridge.
Mamaging Divector: J. K. MACDONALD
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Londion Promers. IBBONS, MoNAB & MULKERN, Toronto Barrisors.
— BARRISTERS & ATTORNEYS, EATTY, C
oo S Aabond & Gurling B , CHADWICK, BI(iG;;_II?’ OMSON
00 erham & urts LONDON, Ont. Barristers, oliattors &
| emocommom o ewms | BEATIY MILLER, BIGGAR, & BLACKSTOGK,
- ’ licitors in Chan otaries
DISTILLERS, ACMAHON, BOULTBEE, DICKSON o B, o e Baskof ok, o. Raagin
MALTSTERS AND MILLERS. M ! '& JEFFERY, OB W Pragia. ;:::monuou. ::%

ESTABLISHED 1832.

MANUFACTURERS OF
Aloohol, 66 o.p.
Pure Spirits, 66 o.p., 60 o.p., & 25 w.p.
Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,

4 t0 8 years old—a Bpecialty.”

PRICE LIST ON APPLICATION.

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA 8TOUT.

Equal to the best imported, at less
than half the cost.

Recommended by the Medical Faculty as being
f‘ﬂectl Pure, Wholesome, and strengthening. A
“J"rlaiof it is all we ask to convince. Put up in
Quart and pint bottles.

THE TORONTO

Brewing and Malting. Cempayy,

thAm now supplyiné the Trade and Families with
eir Superior ALE and STOUT, brewed from
the finest malt and hops.

¥ Brecial attention is invited to the Com any’s large
k of INDIA PALE ALE and XXX NTOUT,

brewed expressly for Bottling and bottled solely by

the Company.

3. N. BLAKE, Prost.

& Bimeoe 8t , Toronto,
. April 12, 1881,

JAS.E. MILLETT, 8ecy.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,

Yorkville Brewery,

ADJOINING TORONTO.

BARRISTERS AND ATTORNEYS,

adian { Comnierce,
Office over Can Bank o ONDON, Oxr.

A. O, JEFFERY.

AHON, Q.C.
HUGH MACH »Q W. J. T. DICKSON.

JOHN BOULTBRE.

HENRY GRENDON TIPPET,
EXPORT AGENT & COMMISSION M. ERCHANT,
81 Tower Buildings, Water Btreet,
Liverpool, England.

Correspondence Bolicited. Orders carefully and

tl; uted.
p'ﬁ?};&:ﬁgﬁ—m‘u P. Tippet & Co., St. John,
N.B., National Bank of Liverpool, Liverpool.

WARNOCK&GO.

GALT, ONTARIO,

Manufacture and warrant
Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks—all varieties.

2 Send for Ilinstrated Price List.

——

GALT EDGE TOOL WORKS.

ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS

st descriptions of GLOVES and MITTS in
evg-lyevg‘ﬁoty of mmrﬂal and style are manufactured

by us.

7 STOREY'S ‘EUREKA”
SPRING GLOVE FASTEN ER,PAT?

We are also Patentees and Inventors of Storey’s
Eureka Spring Glove Fastener, justly acknow-
Jedged the most perfect fastener in ure. Patented
in &u.\ad&, the United States and Great Britain.

Spruce Street, New York, U.8 A.'
Foreign Omees{ le)me Grove, Birmingham, Eng.

[GETHUNE, Moss, FALoONBRIDGE 4
HOYLRES, Barristers, &o.

w!:g"rth of Scotland Chambers, 18 & 90 King Btreet

,“;.G. !’ALO;IB‘BRIDGI. N. '.. :o.;x.n.

WALTER m‘v’u::x. A. B. AYLESWORTR.

BLM’E, KERR & CASSELS,

Millichamp’s Buildings, Adelaide
site Victoria Btreet. A °et, oppo-

BDW. BLAKE, Q.0 J. K. KRRR
‘WALTER CASSELS, e o'. R.
0. J. HOLMAN. H. CABSRLS, 0. A. BROUGH,

GROOKS, KINGSMILL & CA TTANACH,

ADAM OROOKS, Q O. NIOOL XINGSMILL.

ALEX. J. OATTANACH, HARRY SYMONS,

BARRISTERS, ATTORNEYS, SOLICITORS, &e.
L ¥. HALLMUTH, Barrister-at-Law.

Officee—Federal Bank Buildings, Wellington St. W

ELAMERE,BLACK,HEESORJKEEFER,

BARRISTERS, ATTORNEYS, BOLI/
ETo. Orrice—No. 17 Tomgm,

Covsumers’ Gas Company’s Buildings) ToronTo.

T. D. DELAMERR, DAVIDSON BLA
H. A. REBSOR. RALPH w’.' nuc-:'n.

BAIN,_GORDON & SHEPLEY,
ATTOBRNEYS & SOLICITORS.

JOHN BAIN,
WM. SETON GORDON. GRO. ¥. BHEPLNY.

OrricEs—Imperial B,
] > ank Buildings Wellington St. K.

(/ONES BROTHERS & MACKENZIE,
/ BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

OLARKBON JONES. BEVERLEY JONNS.*
English Agent, Jonss sp 9 London.
ONAS AP JONES
*a Comm'r for N. 'Y.. Tllinois and other States.

MoMURRIGH, HOWARD & DRAYTON,

BARRISTERS, ATTORNEYS, Eto,,
OFFICE—Over Dominion Bank, corn
Yonge Btreets, Toronto. er of King &
'W. B. MCMURRICH, M.A

P. H. DRAYTON.
MULOOK, TILT, McARTHUR &
CROWTHER.
BARRISTERS AND ATTORNEYS,
Solicitors in Chancery, Proctors in the Maritime
CLourt, Lonveyancers, &o.
Offices—8outh-west corner of King and Chureh Sts

W. MULOCK. 3. TILT.
3. B. WARTHUR. J. CROWTHER, JR.

O8E, MACDONALD, MERRITT &

COATSWORTH,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Public, ete., etc.

Nffices : Union Loan Bldgs. Nos. 28 & 80 Toronto 8¢
P. 0. Drawer 2698,
*J. B, ROSF, QC. 3. H. MACDONALD,
W. M. MERBITT, F. OPATSWORTH, Jr. 71
* A Commissioner, eto., for taking affidavits_to by
used in Quebec. ! !

G. B. HOWARD,

—
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RUSSELL, BLACKWELL & TOUCHBURNE, TORONTO PRICES CURRE
Produce & Commission Merchants, T b 1
DRALERS IN Name of Article, | WhOlesale) | Whol
Rates, ame of Article, olesale| | .10 of Artio Wholesale
Ooal-0il, Salt, Plaster, Wool, Butter, Cheese, ete. Hard Reter ™ * Rates
—_— Beets and Skoos. o. ware. 8o | lons—a
Ample Bﬁorleeii Iai,,benl advances made onall | Men’s Calf Boota : 25 4' & Tin 4 mos.) tollo ontinued. $o e
nds of Produce. " © Kip Boota .| 2 30 3 95 Grain ... {028 029 || Olive, ¥ Imp.gal .../ 145 180
LINDSAY, ONTARIO. ~| 365 290 0% 0% sa! 300 32
W.Is BUSSELL. W.BLACEWELL. B.TOUCHBURNE. %g 3&2 s om ggg 3g
iggg%g 8048 Spirits Turpentine...| 0 88 0 98
THE . Jo 0 Paints, &c,
OSHAWA . ig }Zg .| 005§ 006 ]| WhiteLead,genuine
12 16 006 0 in OLl, ¥ dlbs ... 1984) o
LLEABLE | 1ok 1 T 1
0 {090 120 oy 1924
0%0 1% |00 36 117
Manufacturers of -~ 090 115 310 33 068 oun
1080 105 ti i o0 008
MALLHABLE IRON |06 08 006 0 K3t
For all kinds of 400 600 1o 8% g2 13
: o7 090 110
AGRICULTURAL IMPLEMENTS, 100 008 | lrron: PigCeitiens Lo 8g (om0 0
szso (ERTAIR =25 o o RN iy |
. . 1. . 0 00 4 on; 4
PATENT SCREW WRENCHES, |8 0t || Novagoots No'¥ o300 0 %0 | PRUTEred b e S 1
OSHAW ‘B oo ar g& 000 oad.....do.| 0 00 0 00 |
A, ONT. Jooz 008 : 35 318 “  single bris 0% oo ]
S eh 1% 378 o brls...do.| 024 0 09 1
016 readst
BERLIN FELT BO T |5z 12| e ‘
. 5 000 810 r: brl.) f.0.0.
OT 00-, “i g(l)g |82 835 %\: orExt)ra..(.’c...SDO 00 ]
Sole manufacturers of the 1800 835 |33 8% || Btrong Bakers S 383 :
SBamIess F t %& 8 £ 325 335 ggﬂn!%;whent, ‘extral 5 80 0 00 :
\ ms - mn e nus 1870 495 190 200 Oatmeal ... | 550 ¢ 0% |
} Jom oa |22 20| Cornmeal 58 0 :
Made upon the Patent Lasts and Trees 0 33‘ g (lg 250 270 || Bran... 13 00 18 60 ]
roceries, . ]
BERLIN FELT BOOT COMPANY, |oofess:iara, ¥ib.... o oon|| 2780 do." 150 300 (| Fall Wioat,No.1 .. 138 000 4
BERLIN ONT. Rio .. 015 017 4x0do. . 220 22 “ "No.2 .| 128 000
P.8.—Beware of inferior goods offered. P.0. Box I6. c.iy 1°°f§,‘,’2ﬁ‘-iﬁ 023 g g ls%d':l Cn.slt'“g - % gg‘ (2’ f& Sprina Whulz'ogoli { g g 88
028 0381 oiler plate . .1 003 o “ y
Fish: Herring, scaled...| 0 25 0 30 Sleigh shoe............... 002;8?402} No:3 igg 8%
Sals 00 60 00 00 535 580 o4z 043
0 e Fruit: Raisins, 22 000 ..;32 ggg Igg 833 .
R . 75 10
tanas 313 015 [nl:C ..... eerrenne 5 00 5% ggg 888
COMPA Loose Mascatel ...... 0 004 0 Cop) [Hilldes & SkinsPIb.! ) 004 0 00 ) 10 0%
NY! o0 (ligj 0 09 0 694 omoihy esd R
i . mothy o¢ p.ﬁtl. 000 000
Detroit, Mich., and Windsor, Ont.|uoase: 040 045 BIH 08| o Brevisioms, " |0% 0¥
The Larsest Exclusively Cut Syrupe: Golden - 080 0 50 10670 0 | Butter cbploe, @ 1b, 018 ¢ 2
obacoo Conoern in the World.| “  Pale Amber. - {00008 &?&mﬁ """ 10 068 0 on
BA08: ..oovecvveerrrerinreenes 0 04} 0 04 024 025|| Beet - |13 Sohe
SPECIALITIES : Bpicess Allspico | o iy (83 85| o oo 60 00t
G},ggﬁ trzﬁug;cg-r CHEWING. | Sloves ... a......iii § § ¥ Salt, Etc. ) 0% “ on'g%:eﬁf&% H }2; o ﬁ‘ (
asting chew. Ackno Glng“ B e fan ot 085|| Live COArse 8o 014 000 ‘
the Best in the World, " co8°d Nutmegs o ™04 028 057 )| Canadian ¥ Bere.o| 088 0o MLt !
B R facic — 0 zg ‘1)}3 Stov:‘dem“ 18 150 Eggs ... . 8 g g;{
Sugars: Porto Rico: ’ ' Hops . :
VICTORIA FINE-CUT CHEWING | *“Baccto toir or--| 0 o7 0 08 027 0| | Drosasd Hogs 11| 830 000
A mild and pleasant chew. For twenty-nine Bright to choles ...| ¢ 09; 0 08 0 % 030 )
years the Standard of Canada. Canadi'n refined,low ﬂ 1o & )% ||Wines,Liquers,dcc.
Standara Grasnistdl o oof § 08 031 0 |[4le: Hnglst.pie o) 180 203 !
GOLD-FLAKE CUT PLUG | BedpstaParisLump o ol 33 B iy | 312 02| lporter: Guipaom i 18 138
SMOEKING tch Ref. ex.bright| 0 00° ¢ 00 “ " "light & med| 043 0 45 onry Jia| 350 300
o best . Eng. do.1oW........ 000 000!l Kip Skins, French .| 0 85 (Brandy: Hen'es'y case|11 25 11 8
pipe smoking Tobacco ever made in any | Teas: “ " English .| 0 70 2 10|| Martell's “ 111 00 11 95
country. Japan: “  Domertio| 060 068 || o arqpupnz&Co o | 9151000
okoba. gont to hgoiod 030 040 Heml:;x CauVeo.ls ...... 070 075 {’ %‘;‘;%{‘n;’fn z'co “« g 88 g g
0} on . Castillon & Co......
WINDSOR SMOKING MIXTURE. | Nagase toreioict) 044 080 || 5604k lbn . - voe)| 0 80 0 90 | gan S meifoon & Oy 9 50 18 00
A good smoke for little money. “ " fine to choice| 0 85 0 45 1190 140 : De B“YP”’:V;I 287 265
g%xllgo; & Souchong| 0 28 0 70 030 034 “ Gée%feﬁ&é"' ggt:%
R ng, €, .| O ¢ “ “
2o IG-WAG SMOKING. R S eaand 0% 0% 037 019|| Boottrecy S e
tan =i Hyson, com. togd 9 one th's Old Tom...... 000 650
dard anada " h 40 050 20 | |\Rum : Jamaica, 16 00
Extra choice... 8 57 0170 g }t 0 164 [ Demerara, o BIP g gi g 65
—— 30 040 01 :
waOLD-FLAKE CIGARETTES. ed ok R T
n e T - unville's Iri .
Finest, Bwestest, and Best svor paodo. 02 085 Tog oot o Irlah, do ..., 2 %) Basd
in 1032 05 -1 0054 0 08 Aloohgl,&&o.p.?l.gl 099 27
owr geods are meatl PSP o (5% 2w
prcked S inlly Lemniccy, "4 recrely Dk siars Laag| 0% 0 {os omll « Pap 4 |08 1%
ems sont torenmmmnih \ Bt .1 050 052 | FmilyPrf Wis
Eeouses on application, lo Whelcsalo B”“&t"ﬁ?&?‘” finel 045 053 || o oriNo.1 ™ o0 || O Bhurbon Vi1 008 158
S R e R H | e Or L B
padibanand L UITIL O ION Linseed
53 boiled ZI| " 79 0 88 | [Rye Whiskey, 4 yra oid| 0 75 1 80 ‘
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE

Assurance Society of tha U.S.
HENRY B. HYDE, President,
For the Year Ending December 3lst, 1880.

fkounr veeeeaee.s $35,980,997 62
IN CoM E&}u’ Leveer Assers, January 1, 1880 e 8735699 43

$44,716,697 05

..... “teacsrsecrsvcccsccnrssace

Paid v DISBURSEMENTS.
8id Policy-holders for Claims by Death, Dividends, Sur-
render Values, Discounted and Matured Endow-

ments and Tontine Policies and Annuities. ... 4,792,937 97

sese

Other Disbursements as per detailed Statement. . .. . ees 1,513,915 06
Ner Cusn Asgets, December 81,1880.. ... veeeseseess $88,400,844 02
‘'S,
Bonds and Mortgages «....... soroein: $9,053,475 50
Dited States Stock............. ceeeeees cresnsanans 2,513,591 60
E:‘:G, City and other Stocks authorized by laws of State g,gglyggg ‘gg
08 secured by United and other Stocks.. 1064,
Beal Egtate .. v 1 oeevem e oo 8,368,363 62

2,422,428 55
T$36,409,844 12

Market value of Stocks over Cost .. vvneeeennevrnnns 1,521,051 28
Acar'd Int'st, Rents and Prem’s as per extended Statem’t 1,177,707 02
FOTAL ASSETS, 318t December, 1880 ..............841,108,602 32
OTat, Lusrurmies, including legal reserve for reinsur-
ance of all existing policies ..........eeeeeennes 31,880,308 10
tal Undivided Surplus ... ...$9,228 294 12
Assumed in 1680 ... 936 170 805 Q0
Outatand.ing% ................................................ 177,697,703 00

JAS. W ALEXANDER VicoPresident. SAM'L BORROWE, 2nd Do.
E. W. 8COTT, Superintendent of Agencies.

B. W. GALE, General Manager for the Dominion of Canada, No. 157 St.
» James Street, Montreal
* A. MOORE, Buperintendent of Agencies for Ontario, 3 Court 8t., Toronto.

~ = FIRST CLASS AGENTS WANTED. =1

CANADA LIFE ASSURANCE 00,

ESTABLISHED 1847,

Table showing th i £
ing under Goverton e:tt{‘.‘“mem? In Canada of the following life companies act-

|Prem’s. for the;Amountof new

COMPANY. . Assurances in

f_c:rce in 1880 | year 1880, policies, 1880,
‘CANADA LIFE ¢ i BB { 3
ghmana it STTE Sane siaeies
Confederation 6,785,990! 184,246 1’5'?8'790
Standard ... 6,037,919 165,445 1,036,967
Equitable 5,052,547, 194,485 1"3‘1’,100
Ul 3,892139 1145595 '926,870
Ontario l;(utua 3,031,885 81,817 1,157,760
Travolers' ........... 2,027 88,815 321,
Union Mutual .......... 2,743,678 83,153 20; 850
Lendon & Lancashir 2,186,740 64,551 708000
Mutual ..... 1,364,459 36,645 000
Citizens' . 1,141,440 29,211 196,700
Toronto .. el 198,747 4,729 60,716
* Your io dta Apel, iss1. :
MINIMUM POLICIES becoming claims before 30th April, 1885, are

by the allowance of the prospective bonus of 1} Per

fr%e from the goesibility of any reduction. 4 Gont. Por

A. G, RAMSAY, Pres't.  R. EII;LS, Becy.
J. D. HENDERSON, Agent.

ROYAL
INSURANCE COMP'Y OF ENGLAND
LIABILITY OF SHAREHOLDERS UNLIMITED,

nRum, made

J. W. MARLING, Supt. Agenoi
ce—46 King 8t., west, oro!ig‘

CAPITAL, «ovvvvvereresneasaeasennseersnnee 8100
FUNDS INVESTED, «eer.... RO 22 000,993
ANNUAL INCOME, upwards of ....[[}11 1111 75 588000

Investments in Ganadafor proteotion of Canadian Polioy=
holders (chiefly with Government), exceed $600,000. ov

E description of property insured at moderate
Lﬁe oes gru.ngdgn all the most approved 1::.':: of premium,

Office for Canada—Royal Insur ildi
Head ce Monte e%.l : ance Buildings,
M. H, GAULT,

JOHN MAUGHAN, Jr.,
W. TATLEY, }"h“" Agente

Agent for Toronto & Co. of York.
KAY & BANKS, Special Agents,

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE. Ineorporated 1851.

Capital and Assets........................$1,637,653 10
Income for Year ending 31st Dec., 1879 1,001,062 20

THE MUTUAL LIFE

ASSOCIATION OF CANADA,
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.

Policies on the *“RESERVE FUND PLAN” jganed by ¢ .
l'l.ny only, (and copyrighted) contain a Plain s:atﬂ:e:th o?ot.l:-
._:;e.:: ..: ,;":; 'valr‘e or r:lg:p inu:':ancc the Policy-holder will be

N disco uing the pa: .
g.:“” 1520, 25,30, 35 paymenta’ foc Payment of preminms nftey

DIRECTORS:

JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vk:o-Prolidént.
HEAD OFFICE : TORONTO, ONT. * | M W s disa. SOHONY COF, Eag.
S B B e G M RAR Keg.
Bon, . McMUBRIOH, Presid’t.  J.J, KENNY, Man'g. Direotor. | 3. . MASON, Esa. BAMURL PETRLS Beq.
TAS, BOOMER, Secretary. DAYID BURKE, Manager. WILLIAM 8MITH, 8ecrstary.

WATERTOWN

3
)
3
5

LONDON & LANCASHIRE

‘ "FIRE
INSURANCE COMPANY.

MaNacEr—CHAS. G. FOTHERGILL.
Sus.MaNaeer—J. B. MOFFATT,

c‘Ditau FULLY SUDBOIIDOA. . -.vovvverevevererssersessrreeereeenscesrisen $9,260 000
,""tal.tcuh, and Invested Funds T e 2,605,925
& ed with t of Canada, for the -

with Government of Can: e B 100,000

i tection of Policy-holders in Canada -..... ...

" ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.
, F. A. BALL, Chief Agt. for Canada.
8Pecial Agents for Toronto: —T. M. PRINGLE ; SIMS & WINSTANLEY.

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853. .

Net Assets, $1,261,731. Losses Paid, $3,187,061.

1) for exclusi
ot PG LN DR eitefl with Government for exclusive proteo-
Insures only Residences and Farm Preperty, and has never yet lost

over $5,000 by any one fire.
lightning whether fire ensues or not,and insures
by lishtngns

Insures 8t
live stook st being in the field.

The largest and sirongest residence Insurance Company in the world.
E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED-—apply to above.
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto. Ont.

BOARD OF DIRECTORS.
GOVERNOR, o
DEPUTY-GOVERNOR -

JOHN MCOLENNAN, Esq. JOHN SMITH, Esqi,
H.R. FORBES, Esq. H. 8. NORTHROP, Esq.
GEORGE BOYD, X.aq. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Inspector, .

" ... JOEN MORISON, Esq.

o e ROBERT MoLEAN.
L. H. BOULT, Manager.

7= GANADA =

FIRE & MARINE INSURANCE CO'Y.
Head Office : Hamilton, Ont.

o v

Capital $1,000,000 Deposted with Domin-
Jully ton Government,
Subscribed. $50,000.

PRESIDENT—J. Winkg, Esq., (of Messrs. J. Winer & Co.) Merchant
VICE-PRESIDENTS—GkroReE Roacr, Esq., Mayor City of Hamilton.
D. TromesoN, Esq.. M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 5t. Francois Xavier
Btreet, General Agent. Toronto, Scott & Walmaley, General Agents. Halifax,
N.B,, No. 22 Prinoe 8t., Oapt. O. J. P. Clarkson, General Agent. St. John. N.B.,
N Prince Wi, 8t., M. & T. B. Robinson, General Agents. Manitoba Ageney,
‘Winnipeg, Robt. S8trang. M. A, Cameron, Charlottetown, General Agent, P.E.I.

T.

CHAS. CAMERON, Managing Directo:

PETER PATERSON, Esq.

Betore Insuring Your Life Examine the Very Attractive and
Advantageous Plan of

THE UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEWITT, PRESIDENT,

Government Deposit at Ottawa, - - - -
Ausets, nabout - - -
Surplus over all Linbilities, - - - - $630,000 02
Dividends to Policy-holders, to 31st Dec., 1880, $3,936,118 05
Totnl Paymeuts to Policy-holders, - - - #17,431,936 2
This is the only Compauny that issues Policies giving the benefits of the
Maioe non-forfeiture law, and specifying in definite terme by its Policy CoB
tract, that there can be no forfeiture of the insurance by non-payment of p:%‘
mium after three annual premiums have been paid, until the valae provid
for is exhansted in extended insurance as follows: - !

EXAMPLE FOR 81.000
For a party u:fe 25 who pays not less than 3 annual premiwms, the A)olicy of

the Union Mut rrovides and Smmnt’es the following on 15 and 20 yes*
endowments: 13 YEAR ENDOWMENT. n
3 annual premiums of $66 02 provides 15 years’ insurance and $35.81 for ead

#1,000 at end of endowment cost mly §9 81 annually. b
5 annuel premiums of 366.02 provides 15 years’ insurance and $199.88 for &

$1,000 at end of endowment, cost only $8.63 annually. 1
10 avpual preiniums of $66.02 provides 15 years' insurance, and $616.80 for e80!

$1,000 at end of endowment, cost only $2.91 annually. {
15 annual premiums of $66.02 provides 15 years’ insurance and $1,000 at end ©

endowment, with all the profits.

$113,000 00
$7,000,000

30 YEAR ENDOWMENT. L oud
3 annual rromiums of $47.68 provides 13 years’ and 308 days’ insurance, witho
Sfurther payment cost only $10.20 apnually. b
6 annual premiums of $47.68 provides 20 years’ insurance, and $57.86 for o8
81,000 2t end of endowment, cost oaly $9 21 annually.
10 annual promiums of $47.68 provi-ies 20 years’ insurance, aud $365 91 for each
$1,000 at end of endowment, cost only $5.45 annually. f
20 annual premium{ of $47 68 : rovides 20 years’ insurance, and $1,000 at end 0,
endowment with all the profits
This calculation is ot merely estimates but actually guaranteed in the
policy, end does not include the dividends which will accrue to the licy.

CoMPANY is the fairest contract offered fo the insuring public. R
The above system a})plies to all descriptions of policies issued By the Cou¥

peny. For further particulars apply to

G B HOLLAND, Manager for Prov. of Ontario, 17 Toronso St., Toronto.

C L. BOSSE, u L Queboo, 147 St. James St., Montros)

R. ROWE, “ “

F B K. MARTER. *“ "

The endowment policy issued by the UNIoN MUTUAL LIFE INSURANCE a

N. B, Oddfeliows’ Bldg., 8t. John.
N.8.. Queen’s 1us. Bldg, Halifax.

‘Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON ONT.
CAPITAL, $3,000,000.00.

RBECORD.
INCOME. ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $133,232.42
1880 82,108.96 238,277.67 197,937.36

The LARGEST gain of Business of any Ontarie Company.
D. B. CHISHOLM, Esq., President. H. THEO, CRAWFORD, Sec.

Prompt and Liberal Settlements are characteristic of this Company, and
low rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Becretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANGCE

FIRE INSURANCE COMPANY.

Presioent: D. B. CHISBOLM, Pres.t Can. Loan & Bank’g Co.
Vice-Presment: J. B. O'REILLY, Mayor of Hamilton.

Manager—H. Trxo. ORAWFORD. Inspector—R. H. Jagvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000. Government Depos t Made,

TORONTO BOARD OF DIRECTORS.

W. W. COPP, EeqQ., Chairman. JOHN TURNER, Esq., Merchant.
ROBERT BABBEﬁ{ ., Manufac- J, 8. .
¥ e‘Esq " KING, M.D

GEBO. J. PYKE, General Agent, TORONTO DISTRICT.
Office—No. 2 Wellington St. East.

SCOTT & WALMSLEY,

Fire & Marine Underwriters.

QUEEN CITY FIRE, ANCHOR INS. COMPANY,
CANADA FIRE and MARINE,

*LONDON ASSURANCE CORPORATION, HAND-IN-HAND FIRE
Oanadian Lloyds, Orient Mutual, N, Y. Ocean Marine.

CAPITAL REPRESENTED, - - $19,000,000-

Rates fixed with regard to the Laws of Average and
fair compensation for the hagard assumed.

Losses equitably adjusted and promptly paid.

P——

OFPFICHS:

Queen Gty Firé Insurance Company’s Building.;

NOS. 22, 24 & 26 CHURCH STREET,
TORONTO.

%

%
i
i

oy g

S~
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R NN Insurance. Agents’ Directory. Tasurance
JOHN HAFFNER, Offcial ee, Estate, Insur- I aeaes
EENINSURANCECO ance and General Agent, Guelph. (:ITI
L]
EORGE F. JEWELL, Public Accountant N S
OF ENGLAND. G™uditor. Offico - No. 3 Odd Feilows' Hall, D Z E
FIRM & LIBYHL das Street, London, Ontario.
Copte — G, P, om0 x| {1SUTACH GOMPANY €f Canadg
. Purchase and sale o 8 :
w :B sll.. cerreiniinnne.... £2,000.000 Stg mdﬂ%oﬁawdi‘ofgm?) cboice hBa.lf-brtigd ,l{nnl(}s fgx —_ '
TED F « | sale. Money to . OFFICE—Room 13, Radigers
FUNDS ...........cc......£668 818 Block, Main B:reet, Winnipeg. # "
FORBES & MUDGE, P - ASSETb $l 5 49 626
' ontreal, C. W. MACCUAIG, Assignee, Insurance s ) .
GE9, g Ohief Agents for Canada. R. and General Ticket Agent, reprosenting First —_—
RORAHAY, ggent, class Companies, Ottaws. ' SIR HUGH ALLAN, HENRY L
- 8 Wellington St. East, Toronto. President, Vloe-! MAN,
T ROUT & JAY, Agents for Royal Canadian ; Lan- Preaident.
cashire; Canada Fire and Marine & Sovereign GERALD E. HART, Gen. Manager.
SOVE R E ‘G N Fire, also the Confederation Lite Insurance Cos.; .
’ln Canada Per. Build. & bcav. l%o:f ; Iaondon and Cana- Fl R E
Insurance Comp’y of Canad dian Loan and Agenoy Co., Meaford. ,
T, & W. PENNOCK, Fire and Life Insurance Ll FE
CAP Agents and Adjusters, representing first-class s
ITAL, ~ - $%800,000. Companies through the whole of the Ottaws Valley, GU
_— Ottavwa. ARANTEE’
Deposit with the Dominion Government, $100,000 p
’ e McCALLUM, Agent for the Lancashire
President—Hon, A. MACKENZIE, M.P. P E'sz Co.c;CAoeident Ilnsurg Ca.ncef C’tl)‘-o;mlggortfog‘c;l ACOI D E N T'
s . Co., Of ; 8t —_— ) -
o oo President—GEORGE GREIG, Esa. e e O e e ‘ $86.000
Pres. Prov. of Que.—Hon. J. H. BELLEROSE. | ——- - Donaldson & ) Have been a.dd;d - OO
- . MILNE ssor to Don n & Milne), our Rese:
In G. BANKS, Asst. Manr | R, %ollectm Xmey. Accountant, Assignee in rves, and
Burance etfected at reasonable rates, Trust, ete., 50 Front Street East, Toronto. Special $80, 00 O O O

~—.

attention given tgﬂprepaﬂng inventories of stocks
and stat t of affairs, collecting accounts, ol

THE GOKE DISTRICT

Naual Firs Insurancs Company

Head Office - Galt, Ontario.

A. T. McCORD, Jr. & CO., Agents at Toronto.

& general Insurance busi i
S8TOCK OR MUTUAEmt.h” on the

P THIS COMPANY OFFERS
erfoct Security and Small Premiums
JAS, YOUNG, Esq., M.P.P., President

ADAM WARNOCK, E
R. 8, §TRONG, Sec'y & ¥ i°°;l:f°m°nt“

y CANADA FARMERS'’
UTuaL INSURANCE COMPANY,

READ OFFICE, HAMILTON, ONT.

(ESTABLISHED 1851.)

old and popular Compan i
el y coutinues to doa
Nolnmh Sl;'m .buainosa on the Cath and Pre-

on DIRECTORS :

8To0ER, Esq., President; J, W. 3

Progident ; Thos. Bain, Esq., ﬁ.‘??o%u%ﬁﬂ

% Eiqé Charles Benley, Esq-; J. D: Laderty,
. arpenter, Esq.; A, Dean, Secretary.

QUEBEC

- PIRE ASSURANCE COMPANY.
Established 1818.

HE

f:’

7

i
i
%{‘
i

—

Jm INVESTED FUNDS, - -  $436,004
" VERNMENT DEPOSIT, - - - 100,00
AGENTS.

8
b..";::- N.B.—Tuos. A, TEMPLE,
» N.8.—F. D. CorBETT & CoO.

P H. C. ScorT.
*POMo—Go, J. Prx, General Agent for Ontario.

ing securities for past due accounts, receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

ANDERSO\‘ & PEACHY, Parliamentary Agents,

Brokers and Commission Merchants, Ottawa
District Agency for the Guarantee Company of
North America. Agents for the Accident ompany
of Capada; the Lion Life Assurance Company ; the
Citl{ of London Fire Insurance Co., London Eng,
28 Ri

deau Bt., Ottawa.

PHENIX

Fire Insurance Company of London

BSTABLISHED IN 1782

TABLISHED IN CANADA IN 1804,
AG%I:SL&% liability of all the S8tockholders, ared
iarge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co,,
General Agents for Canada,
12 St. Sacrament 8t., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclustvely on the Fremium Note system
F. W.8TONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.
HURON & MIDDLESEX
Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS 8T,
LONDON, ONT.

done exclusively on the Premium Note
.y?t:l:z!,l %1‘51“ perfect lecm?ity with insuranceat cost.

B. POWE. H. E. SHARPE,
A Py%n& Alamigor.

Additional has just bee epost

minion Goveramont on :cgonnﬁ (?i'do;i t&u:‘;o D";

business, thus affording insurers the bene ﬂ:nr

large capltal and large Gove:nment deposits, ofa
Liberal terms and tory settl :

43

Managers for Toronto and County of York :

JAS. B. BOUSTEAD & MALCOLM 618BS.

Office of Boustead & Gibbs, 14 Adelaide St. East
ISSUERS OF MARRIAGE LICENSES.

THE LONDON

Life Insurance Company
OF LONDON, ONT,

Licensed by the Qutario Legisla
the Government ssot?x“ﬁ: deposita with

Tssues Life endowment and Aocid i
the most desirable ':nt E Olicles, all

Jeseph Joflery. Eaq,. Precident.
WM. MARDON,
Manager & Becretary

PHCENIX MUTUAL

Fire Insurance Company

—

Head Office, - Toronto,
DIRECTORS

J.3. WITHROW, EsQ., s President.

JOHN DOWNEY, Esq., . Vioe-President

‘Wm. Myles, Esq., R.W. Butherland, Enq.,
‘Wm. Booth, Esq. C. H. Nelson, Esq.
Thomas Mara, Esq. Edward Galley, Esq.
JOHN BRANDON, .. .. Manager & Sec
O0.R. PECEK, ... we  we e Inspector.
R.F. WILLIAMS, .. .. .. Asst.Beoretary
JAMES BRANDON, Gen, Ag't Toronto

This popular Com confines its operati ‘
the Province of 01.\t«.11:i‘¢'>1.l v Perations to
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'SLOAN JARDINE & MASON |

— WHOLESALE GROCERS—|
59, 61 and 63 FRONT STREET EAST,

=TORONTO,=

IMPORTERS OF

TEAS GOFFEES &
CENERAL GROCERIES.

IN STO)RE AND TO ARRIVE

2800 HALF CHESTS CHOICEST QUALITIES MOYUNE YOUNG
HYSON, JAPAN, AND BLACK TEAS.
2000 Mats Malaga F'igs.
350 Boxes F'inest Dehesa.

Black Basket, & L.ondon Layers.
300 Barrels Currants. |

200 Half Barrels Currants. -

100 Cases F'inest Patras Currants. |
3000 Hf. Bxs. Morand’s Valencia Raisins. .
200 Cases Moir's Marmalade- ||

ALL AT CLOSEST PRICES TO THE TRADE.

JOHN SLOAN. ALEX. JARDINE. H. D. MASON. §




