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The Leading Wholesale Trade ot Toronto.

John Macdonald
& OoiaW.y,

STOCK KEPT COMPLETE BY

THE DAILY ADDITION

0F the Newest, Choicest, and

Cheapest OOUS hm all à iI
0F THIS

KINGDOM, GERMANY, FRANCE,
AND JAPAN.

JNO. MACDONALD & CO.,

21, 23, 25, 27 Wellington St. Toronto
28, 30, 32, 34 Front St.

38 Fountain street, Manchester, England.
Toronto, Mar. 28 1878.

The Leadlng Wholesale Trade of Hamilton.

THOS. C. KERR and CO.,
HAMILTON,

Are t preent opening their

SPRING IMPORTATIONS
0F

British Dry Goods,
and will have them ready for inspection on

Friday, the 8th March,
ALSO

Full lines of CANADIAN MANU-

FACTURES. A large assortment of

ADIERICAN MANUFACTURES.

Their Stock wili be found verv feul in every depart.
ment, and prices lower than in any former season.

Their 1-1H0R WAREHOUSE is now lully stocked
with gooda in that lne et unprecedentedly Jow pric.

THO8. C. KERRA:0O.

The Leading Wholosale Trade of Toronto.

1s7s. Spring. 1878.

A R. McMASTER
& BROTHER,

have opened out a

General Assortment
FTH R

IMPORTATIONS,
and will be glad to see their custemers and friends

A-r

No. is FRONT STREET WEST,

TORONTO.

oFi"e"-544 C""mt's La m, Lombard St., London. E.C.

Toronto, March 28, 1878.

New - Fresh - Groceries.
z50 bgu Old Goverument J AVA Coffee.
zoo fine to choice RIO do.
zoo do. prime jamaica do.

50 cases Cassia.
25o barrels prime Currants.

2500 haU boxes I new" Valencia Raisins.
1ooo do. dé "old" do. do.
1a0o mats "4dseedieu" do.
roco boxes "l Layer do.

zoo barrels Golden Srup.
zoo do. Amber do.

2500 boxes Lemon, orange and Citron, Candied Peels.
iooo barrels Granulated, Dry Crushed and Cnt Loaf

Sugars.
5oo barrels Yellow Refined Suar aIl es
i50 bogsheads Raw and Scotch Refined !8,ars.

3000 half chets Green Teas, comprising 'al] grades"
Young Hysons. Gunpowders.

2000 packages Black do.

To Osh and prompt paying On8tomera only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH &
No. 9 Front S

Toronto, Jan. 2, ays.

KEIGH LEY'
treet East, Toronto.

Tho L.adlng WhoI.sale Trade of Toronto.

Gordon Mackay & Co.
Have now open one of the largest and best selected

stocks of

SPRING GOODS
they have yet shown, to which

Daily Additions are Being made.

Every Buyer should see them.

Cor. Bay and Front Sts.
Toronto, March 7,1878.

Samson,
Kennedy,

& Gemmel
ANNOUWCE

A COMPLETE STOCK
IN

Ài1 Departments.

They will be glad to receive theit new customers, or

To Receive Their Orders

SCOTT AN» 19 COLBONE BTS.
TORONTO

Toronto, Mrch 7,1878

The Leading Wholesale Trade of Toronto.
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The Chartered Banks.

BANK OF MONTREAL.
STABLISHED IN 1818.

CAPITAL SUBSCRIBED, 12,000,0.0
CAPITAL PAID-UP, - - 11,998,400
RESERVE FUND, - - 5,5aa,ooo

Head O ioe, - - Montreal'
BOARD OF DIRECTORS.

GEORGE STEPHEN Es. . . Presid.nt.
G. W. CAMPBELL, sQ., .D. e-Presidemt.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Es Gilbert Scott, Esq.

Ailan Gilmaur, Esq.
R. B. ANous, Gencral Manager.

Branches and Agencies in Canada.
Montreal-W. J. BUcHANAN, dranager.

Belleville, Hamilton, Peterboro,
Brantford, . Kingston,, Picton,
Brockville, Lin say, Port Hope,
Chatham, N. B. London, Quebec,
Cobourg, Moncton, N.B. arnia
Cornwail Newcastle, N.B. Stratford,
Goderich, Oshawa. St. lohn, N.B.,
Guelph, Ottawa, St. arys,
Halifax, N.S., Perth, Toronto

Winnipeg,
A. MAcNIDER, Ia>ector.

Agents in Great Britais.-London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C.M. G.

Banhers in Great Britain.-London, The Bank of Eng-
!and; The London & Westminster Bank: The
Union Bank of London. Liver p , The Bank of
Livepool. Scotland, The British inen Comiany and
Branc es.

Agents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, I54 Madison Street.

Bankers mn the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. Son Fran-
cisco, The Bank of British Columbia.

Colomual and Fore'n Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circutar Notes and Letters ol Credit for Travel-
lers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, Toronto.

Paid-up Capital - - - $8,000,000
Rest - - -. - -- - 1,900,000

DI RECTORS.
HON. WILLIAM McMASTER, President.

HON. ADAM HOPE, Vice-President.
Noah Barnhart. Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie?
Belleville.
Brantford,
Cayuga,
Chatham,
Collingwood,
Dundas,
Dunnville,
Galt,
Goderich,

BRANCHES.
Guelph,
Hamilton,
London,
Lucan,
Montreal,
Orangeville,
Ottawa,
Peterboro'
St. Catharines,
Sarnia,

Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Trenton,
Walkerton,
Windsor,
Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.'

Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Interest allowed on deposits.

BANEERS.
New York-Tbe American Exchange Nautional Bank.
L-,odon England--The Bank or Scotland.

The Chartered Banks.

TM ]BÀ 0 r

BRITISH NORTH AMERICA
IsSorporated by Royal Charte.

PAID-UP CAPITAL, £1,000,000 STG.

The Chartered Banks.

MERCHANTS' BANK
OF CAN A A.

Head Office,

HON. JOHN HAMILTON, . . . President

London 081ce-3 Clements Laue, LombardBt. E.C. JOHN McLENNAN Vlce-PrSident.

COURT OF DIRECTORS.

ohn James Cater.
A. B. Dobree,

Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,

H. J. B. Kendall
kj Kingsford,

ederic Lubbock,
A. H. Phillpotta,
J. Murray Robertson.

Secretary-R. W. BRADFORD.

HEAD OFica lN CANADA-St. Yamns St., MontreaJ.

R. R. GINDLEY-General Manager.
Wu. GRINDLAY-Inspector.

Branches and Agssciss in Canada.
London. Kingston, Fredericton, N.B.
Brantford, Ottawa, Halifax, N.S.
Paris, Montreal, Victoria, B.C.
Hamilton, nebec. Stanley, B.C.
Toronto, St. John, N.B.

Agents in the United States.

NEw YoREL-D. A. McTavish and G.M. Morris-Agts

SAN FAuNcisco.-A. McKinlay, Agent.

PORTLAND, OREGoa-J. 6oOdfellow, Agent.

LONDON BAazs.-The Bank of England; Mesurs.
Glyn & Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australla

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Co!orual Bank af
New Zeaaland. India, China, and Japan Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Mesra. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL,
Head Office,

- - $4,000,000.
- - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.

Vice-President-R. J. REEKIE, Esq., Montreal.
H on. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.

ugh McLennan, Esq., Montreal.
Hugh MacKay, Esq., Montreal.
W. Oilvie Es. Montreal.
ohn2 Rani, -q., ontreal.t,. Galbraith, Esq., Toronto.

Wm. Thoson, Esq., Toronto.

WESTERN BRANcHES-LocAL DImacTORs.
Hon. Alex. Camnpbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,.......... ...... General Manager.
THOS. McCRAKEN,...............Asst. Gem. Manager
ARCH. CAMPBELL,.............lmspector.

BRANcHEs.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbfooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
faut.

United States-Smithers &Watson, New York. National
Park Bank, New York. Bank of the Re ublic, New
York. Kidder, Peabody & Co., Boston. anrers and
Mechanicu' Bank, Buffalo. Firat National Bank, Os-
wego.

Letters of Credit ranted on England, Ireland, and
Scotland, and China, Japan and West Indies.

BOARD OF DIRECTORS.
Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.
Robt. Anderson, Esq. Jonathan Hodgson, Esq.

Wm. Darling, Esq.

GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

Toronto.
Hamilton.
Kingston.
Belleville.
London.
Chatham.
Galt.
Ottawa.
Windsor.
Ingersoll.
St. Thomas.
Stratford.
E.lin.
Owen Sound.
Walkerton.
Prescott.
Perth-

Levis.
Napanee.
Brampton.
Elora.
Almonte.
Kincardine.
Pembroke.
Mitchell.
Waterloo, Ont
St. John's, Que.
Sorel.
Renfrew.
Beauharnois.
Gananoque.
Winnipeg, Manitoba.
Montreal.

Bankers in Great Britain.-The Cl desdale Banking
Con panv, 32 Lombard Street, London, Glasgow and
elsewhere

Agency in New York, 52 William Street, with Mesure.
Jesup, Paton & Co.

Bankers in New York.-The National Bank of the
Republic. The Bank of New York, N.B.A.

THE

BANK OF TORONTO,
CIA NAâDA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....................... Cashier.
HUGH LEACH ................................ A ssist. Cashier
J. T. M. BURNSIDE................t........Ispctor.

BRANCHES:
MONTREAL ....... MURRAY SMITH, MANàoER.
PETERBoRo......-.......... H. ROPER
CosouRo .................. os. HENDEÏtSON,
PORT HoPE ............... . R. WADSWORTH, "
BARRI ................... J. A. STRATHY, Int'm Manager.
ST. CATHARINES........ E. D. BOSWELL,
COLLINowoOD ........... G. W. HODGETTS, "

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Messrs. Smithers
& Watson.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain. the

West Indies. China and Japan

1136
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The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DiRacToas:
ROBERT LONGWORT H, Esq., President.

Hon. L. C. OwEN, GEoRGE R. BEEa, Esq.
Hon. A. A. MACDONALD, ALExANDER BROWN, Esq.
JOHN F. RoBERTsoN, Esq., ARTEmAs LORD, Esq.

Wu. McLEAN, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK 0F MONTR AL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, $,ooooo. REST, Szgo,ooo.

H.ead Office-Toronto.
Branches-Whitby, Uxbridge, Orillia, Oshawa, Bow-

manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter.

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposits.
Gold and Currency dra bought and sold.
Sterling Exchange bought an sold.
Bankers-New York: C. F. Smithers and W. Watson.

London, England: The National Bank of Scotland.
Letters of credit issued for the use of travellers and

merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - S1,000,000

Head Office, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Es 9 ., President.
JOHN STUART, Esq., Vie-President.

ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMON Cashier.

Agents li New York-Missas. JoHN J. Cisco & SoN.
Agents in Losdos, England-TuE NATIONAL BANE or

5COTLAND.
A geciss.

Listowel - W. CORBoULD, Agent.
PORT ELOIN - H. S. STEVEN, Agent.

GaoRaETowN J. O. MOWAT, Agent.
Beeton . - E. A. COLQUHOUN, Agent.
Milton - - H. M. WATson, Agent.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, - i000ooo
CAPITAL PAID-UP,Z - - 507,750

HEAD OFFICE, TORONTO.

DIREOTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W. F. COWAN, - - - VIcS-PREsIDENT.

A. T. TODD, W. F ALLAN
FRED. WYLD. DR. MORTOU,

R. C. JAMIESON,
J. L. BRODIE, CAsHiEsR.

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,

Montreal--Bank of Montreal.
New York -Messrs. Snithers & Watson.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - 82000000. -

Head Office, - - - Qub '

DI REOTORS.
ANDREW THOMSON, Esq., Preuidet.

HoN. G. IRVINE, Vice-President.
W. Sharples, Es Hon. Thos. McGreevy,
D. C. Thomso E&q., E. Giroux, Esq.
C. E. Leve 1sq."

Cashier-P. MacEwen. Inspctor-G. H. Balfour.
BRANcis.-Savings Bank (U pper Town,) Montreal•

Ottawa, Three Rivera.
Foregn Agenu.-London-The London and Oounty

Bank. New York-National Park Bank

The Chartered Banks.

TIRE

MOLSONS BANK,

The shareholders of the Molsons Bank are hereby

notified that a

Dividend of 3 per cent.
upon the capital stock was this day declared for the
current half-year, and that the sane will gbe payable rit

the office of the Bank in thisýcity on and after the

First day of April next.

The transfer books will be closed f om the i6th to 3cth
prox. inclusive.

By order of theBoard.

F. WOLPERSTAN THOMAS,

Cashier.

Montreal, Feb. 28, 1878.

BANK OF NOVA SCOTIA.
Incorporated 1832.

Capitaal paid up $i,oooo. Reserve Fund $soo,coo

PasiDENT-TOHN S. MACLEAN.
CAsRsaE-THOS. FYSHE.

DIRECTORS.
ehn Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches :

Amherst, Digby, North Sydney,
Annapolis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John N.B

UNION BANK OF HALIFAX
Capital - - - sioooooo.

DIREOTORS:
J.A. MOREN, Bsq., PRESIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK Esq.,
W. P. WEST, Es., W. J. STAIR9, Esq.

ED ARD SMIT H, Esq.
W. S. STIRLING, Esq., CAsIiER.

Agency Rt Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank ai Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

Bank of British Columbia
{incorporaied by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)
DI REOTORS.

Robert Gillespie, Esq., (London Director Baok of
Montreal) Chairman. jas. Anderson Esq., (Messrs.
Anderson, Anderson, & Ca.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
(Mesars. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K. .M.G., (Messrs. Morton, Rose & Co.,
London.)
London Office-5 East India A venwe, LeadeahaU Street,

London.
Branches at San Francisco, California; Portland, Or.

gon ; Victoria, British Columbia.
Agents in Canada and the United States-The Bank

of Mntreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., Dec., z8».

The Charterd Banka.
.The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 315t MAR., 1877. 1,328,684
REBERVE FUND . . . 300,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. [ C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adama. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Offloe-Sherbrooke, Que

WM. FARWELL, . . . . Cashie,
BRANcHEs.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptiv

remitted for.

TH-E QUEBEC BA
Incorporated by Royal Charter, A.D. 1818.

CAPITAL 38,000,000.

Head Office,

NK

Qubea
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau Knight.
Nenry Fry, Esq. R. il. Smith, Esq.
T. H. Dunn, Esq. William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montrenl, Que. St. Catharines Ont. ThrecRivers,

Thorold, (ânt.)
C. HENRY, InsPector.

Agents in New York-Messrs. Maitland, Phelps & Co
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
or

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament x868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS IN
Montreal....................Bank of Montreal.
New York ...................... National Park Bank.
Boston............... Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Established in 1835.

CAPITAL 82,000,000
Head Office, montreal.

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic
Quebec A gency-La Banque Nation ae.

INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Havilsnd

Richard Heartz, Esq. James Peake, Esq
J. R. Brecken, Cashier.â

AGENTS
London, England.......Union Bank of Londoe.
New York..........Mesra. M. K. Jesup, Paton:a Us
Boston .............. National Exchange Bank.
Montreal ... ,.............Bank of Montrem.
St. )ohn ........... Bank of New Brunuwa
Hal .......... Bnko Nova Scota.
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The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

OAPITAL, - - - - 1,000,000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS. -
NORDHEIMER, Esq., - - President.

WM. ALEXANDER, Esq., - Vice-President.
Edward Gurney, Jen., Esq. Benjamin Lyman, Esq.
William Galbraith Esq., loh S. Playfair, Esq.

President Corn ILxchange. Geo. W. T orrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcHEs-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsonburg and Yorkville.
AorTs.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. S.
Gol iand Currency Drafts on New York bought and sold.
In iestallowed on Deposits according to agree-

men .

IMPERIAL BANK
OF CANADA.

;apital Authorized .............................. 81,ooo,ooo
Capital Subscribed ....................... go,8oo

DIRECTORS:
H. S. HOWLAND, Esq., Pre ddent,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
JOHN SUITE, EsQ., T. R. WADSWORTH, ESQ.,
HoN. JAs. R. BBNsoN, Wu. RANSAT, Esq.,

St. Catharines, R. Caniae, Esq.,
P. HuGHES, Esq., JoHN FIsKEN, F SQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellingon St. and Exchange

Alley, (The old Exchange Building.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-

ing Exchange beught and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuascaISED CAPITAL. • • • • 50oooo

DIRECTORS:
JOHN CRERAR, Pres. R. P. GRANT, Vice-Pres.
DONALD FRASER, EsQ. OHN R. NOONAN EsQ
ROkERT DOULL EsQ. ISAAC A. GRANT, sq.

IAMkS KITCHIN, EsQ.
T OS. WATSON, Manager.

AoaNT.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUBBBC,

CAPITAL, - - - - 81,000,000

DIRECTORS.
A. JOSEPH . . Preaident.
Hon. P. GAÎNEAU, M. P. P.. Vice-Pres.

A P. Caron, M. P. John Ross.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

New York-C. F. Smithers and W. Watson.
Chicago-Bank of Montreal
London, England. National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. 8.

CAPITAL SUBSCRIBED, - - - - - - $50o,ooo
DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

àoETs-Bsnk.of Nova Scotia and its Correspondents

The Chartered Banks.

MERCHANTS' BANK
O HALpIFX.

CAPITAL PAID UP, - - $900,000
RESERVE,- -- --- 180,000
HEAD OFFicE, HALIFX, N.S. I George Maclean, Cashier-

BOARD OF DIRECTORS.

THOMAS E. KENNY, Es Presidan.
HON. JEREMIAH NORTHUP, Senator, Vice-Pras.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Esq. Allison Smith, Esq.

AGENcIES.
Antigonish-T. M. King. Bigawatar-Andrew Gow.
Pictou-Wm. Ives. SydnJy-J. E, Burchell.

Maitland (Hants Co.)-George Frieze.
Truro-Martin Dickie. Weymouth--Hon.C. Campbell,jr.
Charlottetown, P.E1 ............ Owen Connolly, Agent.
Summerside .................... Stephen McNeill, "

BANK OF YARMOUTH,
YARMOUTH, N.8.

L. E. BAKER President.
DIRECTORS:

C. E. BRowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CAsHIER.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ........ The §ank of British North America.
Montreal .. The.nk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bill. of Ex-
change bought and sald

Deposits received and interest allowed.1
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED
" SUBSCRIBED

P4 AIiP T

82,000,00
s,=0,WD

DIRECTORS.
HoN. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. jsaeh Hamel, Esq.

P. Vallesq
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized..···································.. ... $0o,oo
Capital paid up.............................................. 6oo,oo

DIRBCTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLcE, Esq. W. J. COLEMAN, Esq.
Hon. JAMEs CocHaAN, PATIICR PowEa, Esq., M.P.

N. L. WEasT, Esq.

PETER JACK, EsQ. .... ... ... ... Cashsir.
Branche: Lockeport and Wolfville, N. S.

AoENTs iN LoNNoN.........The Union Bank of London.
" Naw YoRs.....The Bank of New York
" BOSTON..........Williams & Hall.
" ONT. & Qui...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

MES McLAREN sq., President.
HARLES MAGEE, Eaq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour Esq.
Hon. George Bryson. George Hay âsq.

Hon. L. R. Church, M.P. .
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Albance Bar.k Limited).

The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, $3,oooooo Paid-up, $2,951,506;

Reserve Fund, 6525,Ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
HoN. W. P. HOWLAND, VIcE-PESIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Es.
D. MACKAY, E
WM. McGILL, Eq., M. D.
A. M. SMITH, Esq.

D. FISHER, Genea Manager.
A gents for the Governemnt of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb ,ke,
Bowmanville, Whitby, Mount Forest, oronto, Prince
Arthur's Landlng, Winnipeg.

Forg n A gents.-London, Eng.-Bank of Montreal.
New Yrk-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING
HALIFAX, N,S.

C0'Y.
Establiahed .................- 182.

CAPITAL PAID UP ..........................-. oooo.
DIRECTORS.

WM. M. HARRINGTON .............. PEESIDuNT.
ROBIE UNIACKE.......................VICE-PRESIDENT.
F. D. CoaBTT. 1 THoMAs BAYNE. I L. J. MORToN.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S...................... C. H. BLANcNARD, Agent
Parraboro, N. S.................A. S. TOwNsHEND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal.............................. Moison's Bank.
New York ........................... Bank of New York
Boston........................... .. Sufolk National Bank.

EXCHANGE
OF CANADA.

CAPITAI, PAID UP,

BANK

$1,oo0oo

HEAD OFFICE, MONTREAL.
DIRECTORs.

M. H. GAULT, President. T. CAVERHILL, Vice-Prs
A. W. Ogilvie- Thomas Tiffin,
E. K. Gree.ne, James Crathern,

Alex. Buatin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANcHEs.
Hamilton, Ont......................C. M. Counsell, Manager.
Aylmer Ont . . G.Billett, do.
Park Hill, Ont.................... . L.Rage, do.
Bedford, P ......................... W. A. Hastings, do.
Joliette, P.Q ............................ R. Terroux, jr., Int. Man.

AGENTS..
Quebec City ...... Owen Murph.

Nova Ecotia...... Merchants Bank ofHalifax.
FOREION AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Mesurs.

Hilmers, McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bauk of Buffalo.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
i. The mortgage la at a long date, but may be dis-

char d at any time, on usual notice.
a. Repaid gradually by a Sinking Fund.
S. Interest paid half- early or early.
4. No Commissions arlowed or carged.5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Companyalso purchases mortgages atliberal rates.
Forms of application and full particulare may be had on

application to D. McGEE, Secretary,
23 Toronto Street Toronto.
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Financial.

CANADA PERMANEN†T
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 82,000,000
RESERVE FUND - - - 800,000

SAVINGS BANK BRANCH.
Deposits received and interest and principal repaid in

all art of Ontario, through the Compan 'a bankers,
fro f charge. The Capital ai>d Reserved und of the
Company, invested on firat-clasa real estate, being
?eged for the security of moner thus received, Depoa-
stors have undoubted assurance o perfect safety.

Circulars sent, on application to
J. HERBERT MASON,

Company'a Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

CAPITAL STOCK PAID UP............... $600,000
REsRvE FUND,...............$ 180,000

President, - - - HON. WM. McMASTER.
Scretary-Treas. CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terma for long periods, re-
palable at borrower'a option.

eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM ' oPE ................................. President.
W . E. SANFORD .................................... Vice-President.

Capital authorized to date............$.ooooo
Subscribed capital.................................... 950,000
Paid up capital ....................................... 836,<g
Reserve and Contingent Fund.................. 88,230
Total assets........................................... 1,396,108
MONEY ADVANCED on the security of Real Estate

on favourable terms of repayment.
MONEY BECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.

Office....--King Street, Hamilton, Ont.
H. D. CAMERON, Treas.

THE ONTARIO
8A VINGS &IN VESTMENT SOCIETY

Subscribed Capital, - - S,ooo,ooo
Paid sp, - - - - . - 718,018
Reserve Fund, - . - - 144,000

Money loaned on Real Estate Securities onl. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

ent per annuni.
WILLIAM F. BULLEN,

Manager.
Ofce-Cor. Richmond & Carling Sta.,

London, Ontario.

Dominion Savings & Instment Soc,
LONDON, ONT.

INCORPORATED ................................... 1872.
Capital.............. .. ................-...... $1,000.000
Subscribed .................................. 800o,0o
Paid-up ...... ......................... 400,000
Reserve Fund.......... ..................... 70,000
Savings Bank Deposits........... ........ 300,000

Loans made on farm and city property, on the most
favorable terms.

Money received on deposit subject to call a't 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in sums to suit.

D. MACFIE, President. F. B. LEYS, Manager.

Financial

HURON AND ERIE

LOAN & SAVING8 COM'PY
LON'TDON, ONT.

PAID UP CAPITAL................................ $977,622
RESERVE FUND ....................... 2z,ooo
TOTAL ASSETS ..................................... 2,109,473

Money advanced on improved farm property on favor-
able terma of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.
OIIE--442 Riohmond Street, London, Ont.

L. GIBSON, Manager.

LONDON AND CANADIAN
Loan & Agency Co.

1 (LIIITED).

EsIDENT-HoN. W. P. HOWLAND, C.B.
VICE-PRESIDENTS:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on securi of Improved Farme, and pro-
ductive City and Town ropert

Mortgages and Municipal Debntures urchased.
J. G. MAC ONALu.

Manager.
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL- -- -- $1,ooo,ooo
RESERVE FUND - - 315,500
TOTAL ASSETS - .2- - - ,8oo,eoo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
n. Money Loaned on the security of improved city or

farm property.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

PREsIDENT...........................HON. FRANK SMITH.
VIcE-PRBsIDENT ................... W. H. BEATTY, ESQ.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city roperty.

Mortgages and municipal debentures purchased.

34 Church St., Toronto. A. M. COSBY, Manager.

DINUHG & LOAN ASSOCIATION
Incorporated 1870.

PAID-UP CAPITAL .................................... $713,971
RESERVE FUND ....................................... go.0ooo
TOTAL ASSETS............................ ........ 1,164,927

Loans made on Improved Farm, productive City
property, and for Building purposes. Mortgages and

Monicial Debentures p-rchased. Deosits received
on call at five per cent, and on notice at six per cent.
Sterling Exchange on London in iums to suit purchasers.
LARRATT W. SMITH, D.C.L., Presidernt.

ISAAC C. GILMOR,
Secretary and Treasurer.

Merchants Bank of Canada,
Notice is hereby given that the following calla upon

the unpaid portion of the last issue of New Stock in this
bank have been made due and payable at its banking
house of this city, on the dates set forth as follows:

Ten per cent, on ist June, 1878.
"i " st September, 1878.ist December, 1878.

x st March, 1879.
" t June, 1879.

" ist september, 1879.By order of the Board.
GEORGE HAGUE,

Montreal, July 25, z877. General Manager

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD &c., BOUGHT ANDSOLD FOR CASH Ok ON MAIgGIN.

HENRY O. SCOTT
STOCK AND SHARE BROKER,

(Member of th# Stock Exchange)
Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four, five and six per cent interest on d its.
Deals in New York and Sterling Exchange, nited
States Stocks and Bonds. Drafts Issued on New York
Chicago and London. Investments and sales of all dée-criptions of Securities effected.

Bankers in New York-M. K. Jesup, Paton & Co.

MACDOUGALL . DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoRRsPoNDECNTs.-The Bank of Montreal, London.

Mesrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messr.
Cammann & Co., New York.

HOPE & TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KIG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
Halifa,, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all asgotiabl
securities bought and sold.

Collections made on all accessible points

Campbell & Cassels,
C. I. CAMPBELL. W. O. cAssaLs. E a. coî.

56 & 58 King Street East,
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, Aterican Currency, Bonda and Stock
Gold, Silver and Canadian Stocka and Securities

Bought and Sold.
OREss ExECUTE PROMPTLY oN BsT TERs.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER HosPITAL ST. AND EXOHANGE

COURT,

MONTREAL
j. D. CRAWFORD. 00. W. HAMILTON.

TORONTO SAVINGS BANK
72 CHURCH STREET.

EPOSITS RECEIVED FROM TWENTY
Cents upwards; invested in Government and other

first clasa securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Deposit-Canadian Bank of Commerce.

JAMES MASON, Manager
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Financial.

BUCHAN & CO.
STOCK BROKERS,

GE N E RAL A G EN TS,
Members of the Stock Exchange.

Orders for PURCHASE or SALE of Stocks, Bonds,
Deboahtuas, &c., carefully attended to.

Alexander & Stark,
STOCK BROKERS,

Members of the Stock Exchange.

Buy and sell Stocks, Debentures, &c. Money:Ioaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

. B ArxoN. L. C. MAcKINTOSH,
(Late Bank of Nova Scotia4

ALTMON & MACKINTOSH,l

BANKERS, BROKERS,
AND

General Financial Agents,
HALIFAX, N. S.

Al branches of Banking and E change Business trans-
acted.

Collections made without charge. Are prepared to
give every information regard to business concerna in
the Maritime Provinces.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
1e 3-IoS:PITA&O.L STr.,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Official Assignee
Correspondence invited

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & 00.,
iIBON MEBOHIANTs,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMILTON.

ADA BRowN. ST. CLAIR BALFOUR

1878. 1878.
THOMSON, BIRKETT & BELL,

]l .A M L T1W O N,
ARE NOW RECEIVINo

SPRING DRY GOODS

The Leading Wholesale Trade of Montreal.

CLARK .& COMP'Y,
The Leading Wholesale Trade of Montreal.

OUT NAILS.
PAISLEY.

'Anch0f'Sewing d Crochet Cotton8. PILLow, HERSEY

FINLAISON, BOUSFIELU & CO.,
Sewing Machine, Improved Wax

Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

" TREH &~ BELL:'

SowÎn Sis alld Rard Ash.
E. BLANK,

LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOSS,
186 McGILL ST.,

MONTREAL.

CASSILS, STIMSON & CO,
IMPORTERa OF

Forl Leallri ad Sho6 Gooù)
Commision Marchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shs,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Works-Papineau Square,

Office and Warerooms, 335 St. Paul St.,

MONTREAL

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

J.AMEs BR wN
COMMISSION MERCHANT,

18 ST. PETER ST., MONTREAL,
Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

& Co,
NAIL MANUFACTURERS,

MONTREAL,
Respectfully announce te all Dealers, as well as

Consumera of Cut Nails, that they have pur-
chasezi the SOLE RIGHT for the

Dominion of Canada, te use

OYNEJ's :PATENT

AUTOMATIC NAIL PICKER.
All Cut Nails manufactured by us from this forward

will therefore bese!ected, and each keg entirely free from
DU ST, SCALE, SLIVERS, and H EADLESS NAILS,
thereby ensuring to the CONSUMER at least 3 to 5
POUNDS MORE of perfect nails te the keg than those
made by other makers in Canada. By the old system of
packing nails (stili practiced by all other nail manufac-
turers in the Dominior, and until lately by American
manufai turers, who have seen the absolute necessity of
using the Coyne Picker te sus'ain the reputation of
their nails. and now use that device only), every keg is
filled with the whole production of the Nail Machine,
and averages te each keg 3 to 5 Pounds of Dust, Scale.
Slivers and Headiess nails. It must then be clear to
Ccnsmers that thev are made te pay for just that quan.
tity of worthless scrap, wher-as, by purchasing nails se-
lected b- Coyne's Aut matic Picker there is a clear
savir.g of from 12 te 15 CENTS PER KEG. We invite all
te test the result for the mselves, by picking over a keg cf
our make and that of any other maker. Every kegof
nails made by us will bear a GREEN OR RED LABEL,
and in order te secure the advantages named, see that
every keg is labelled,

"Selected by Coyne's Patent Automatie Pleker."

A lways Ask for Coyne's Machine Picked Nails

J. & P. COATS'

Bost sà cod 40oo1 Collil
FOR

HAND AND MACHINE SEWING.
For Strength, Smoothness, freedom from Knots, and

Elasticity. J. & P. C. can with the utmost confiadence
recmmend it as unsurpasaed.

J. & P. COATS were the only manufactnrers among
ecompetin g exhibitors cf SPOOL COTTON at the

Philadeiphia Centennial Exhibition who reoeivsd an
award for SUPERIOR STRENaTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & CO.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

97 West George Street, Glasgow.
Orders for Sugars, Groceries, Metl, Ousa and Gener.

ai Merchandise executed in Great Britain, and freighta
secured on best possible terme.

J. F. COTTON, Montreal. 1 R. N. C. CONNAL, Glasgow.

W, & F. P. CURRIE&CO.
100 GREY NUN STREET,

IMporters of Pig Iron, Bar Iron, Boiler Plates
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Topaq
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, DaAi< Plipas,
eATRNT ENCAUSTIC PAVING TILES,â&c.

MANUFACTURERS OF

Sofa Chair and Bedsteads.
Ailarge stcck always on hand.
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The Leading Wholesale Trade of Montreal.

J.G. MACKENZIE & 00.,
Importer$

AND

Wholesale Dealers in
3RITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS nSHOES
Cor. St. Peter & St. Sacra ment St.

M. H. Cochrane, a
Charles Casils, MON TREA L, Q
Abram Spaulding.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mille, 65 and 57 College Street,
MONTREA.L.

SHAW BROS. & CASSILS,
TANNERS

AN D

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SONI

OIL, LEAD, PAINT, 0OLOR,!
And Varnish Merchants.

Importers of

ENGLISHi & BELGIAN WINDOW GLASS,

(Plain and O(inamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS'£ ARTISTS'MATERIALS, BRU8HES,40
lo,312, 314, 316, St. Paul Street & 253 2 5 5,257 Com

missionera Street,
MONT R E A L.

JOSEPH GOULD,
DEALER IN

Pianos & Organs.
Pian." by CHICKERING, STEINWAY, GABLER,

and EMERSON.

Cabinet Organs fron MASON & HAMLIN, and the
enterprisi.g SMITH ORGAN CO., of Brome, Que.

211 St. James Street,
MONTREAL

CLARK'S ELEPHANT
S 1X CORD

TRAIDE MAAK

SPOOL COTTON
Is tht o !y make in the Canadian Market that received

an Award at the Centennial Exhibition
for Excelence in COLOUR, QUALITY and
FINISH.

It is also recommended by the principal Sewing Ma-
chine Cornpanies-after a careful test-as being the best
Thrtad fr.r viachine and Hand Sewing.

Trial orderz are solii ited. Wholesale Trade supplied
onl!y.

WALTER WILSON & CO.,
Sole Agents, i & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPH&NT
TH READ, as there are other Makersof the same name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBIURN.

44

cet FLAX

Liten tichin Thread, Wax Machine Thread Shoe
Thrpad, Saddiers' Thread, Gilling Twine,

lemp, Twine, &c.

WALTER WILSON & rOMP'Y,
Sole Agents for tec Domin.oL,

t & 3 ST HELEN STREET,
MONTREAL'

The Leading Wholesalc Trade of Montrea&.

IORIkNB, W«À¶SON & cool,
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
S.ws, Ax-s and Edge Toolas pades aisd Shovels, Low-
man's Patent, Cut Naiýs, Horse Nails, Horse Sh',cs,
Tacks Paints Lead Pipe, Shit, Lth.r and Rcbber
Beýting, Dawson's Planes, Oils, Glass and Putty, and
al descriptions of Shelf and Heavy Hardwere.

MONTREAL SAW WORKý, MONTREAL
.Axe Work8, Ohambly Shovel Works.

885 & 887 ST. PAUL ST.
MONTREAL.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

T EiA S,
12 ST. JOHN ST., MONTREAL

Full lines of GREENS, BLACKS and JAPANS
now in stock.

flûtrcantile $ummnary,.

MR. J. S. BLACK of Wroxeter has been pro-
moted to the general agency for the Ayr Agri-
cultural works of Mr. John Watson.

JAMES A. Sterritt, " speculator," of Yarmouth
N. S. has assigned. Evidently Mr. Sterritt has
been unsuccessful in his speculations.

A HALIFAX produce dealer, Mr. G.W. Stuart,
has called a meeting of his creditors, having lost
by shipment of a cargo of potatoes to Great

Britain.

THE lively village of Brussels is corresponding
with the city of St. Catharities as to the purchase
for $3ooo of a steam fire engine which St. Kitts
has had for the past five years.

MESSRS. B. McCready & Co., of Belleville,
who fa:led in March 1877 and compromised at
fifty cents in the dollar, have again assigned,
with liabilities direct and inîdirect of $2,886,07
and assets $r,703,14.

THE imports at the port of Winnipeg for
February last were as follows: home consump-
tion, $12,538; imports $ro,675; duty, $z,667,
against, for February 1877, home consumption,
bi5,931; imports, $12,675 ; duty, $3,131.

THE Grange fever, as an exchange calls it,

had spread to Nova Scotia. The Newport
farmers have set up a grange at Brooklyn : and

there are also societies at South Rawdon and at
Ashdale. The way to cure that fever is, ac-
cording to the popular saw, to starve it.

THERE is activity amongst the lumbermen

about Parrsboro, on the Bay of.Fundy. One

mill at Half way River, is sending thither 3,-
ooo,ooo feet for shipment next summer, and

over io,ooo,ooo in all are expected.

THE Waterloo Boot and Shoe Factory, at

Waterloo, Que., is offered for sale.-Five

thousand cords of hemlock bark for tanning

purposes have been bought by one firm at

Sweetsburg, E. T.-Mr. Duke Roberts has

resigned his presidency and directorship of the
Eastern Townships Mutual Fire Insurance Co.,
(late the Shtfford & Brome Mutual) " from

private reasons, as well as from dissatisfaction
with the way the company's affairs are managed."

1141
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CRATHERN & CAVERHILL
IMPORTERs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINÛS, 135 ST. PETER ST.
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1878. Spring Stock 18 8.
NOW COMPLETE

IN EVERY DEPARTMENT.

We exp-ct ta see many WESTER4 BUYERS taking
advantage of the cheap trips by G. T. RAILWAY and
low raes at WINDSOR HOTEL, on March :8 and 1g
and April and 2. i- See ci-.uta a at , ach station.

T. JAMES CLAXTON & CO.
ST. JOSEPH ST. MONTREAL.

sliarch, 15, 1878.
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T is stated that the cities of Quebec and Mon- Si1,ooo. He was said to have been involved then fifty cents, and finally proposes to secure

al have contracted for a part of their supply of through salt operations, but it turns out that the latter figure to his creditors and pay al

al for gas purposes in 1878, to be brought from his connection with salt is as an agent for salt costs.

wcastle, E., at about $3, gold, delivered. This makers to whom he is indebted for their goods AT Digby, N.S., a merchant, named Chas. R.

a remarkably low price, and shows what com- which he sold. Among his assets is a dwelling Borden, lately created an excitement. He had

tition with our own coals, the present cheap. and some other reai estate, worth but a few got five years in the penitentiary for aron, but

ean freight gives risc to. hundred dollars over their incumbrances. was liberated at the end of thirty months, and

MESSRS. J. B. NEILLY & Co., grocers, &c., A WHOLESALE and retail grocer of Quebec, thereafter behaving himself outwardly well, he

alifax, announced themselves insolvent after Mr. Arthur Dion, has suspended payment, readivy got into credit, which seema as confid-

ceipt of advices from Great Britain, showing owing about 125,000, mostly to local houses. ingiy given there as here. About the beginning

avy losses on cargoes of apples and potatoes, F. M. CARPENTER, a druggist of some three of the present month, te went about to different

hich they had consigned to parties there. years standing in Waterloo, Que., has assigned, shops, and bought goods to the value of $o to

his firm made a few thousand dollars by spec- with liabilities of S2,500 .Sioo in cacb, but not without the suspicion of

ations in potatues last year, and that exper- A KINGSTON dry goods merchant, Mr. James one creditor, who watched im. On Saturday

nce seems to have led them beyond their Moore, has failed, with liabilities and night, 2nd inst., Borden and an accomplice carri-

epth in the operations which have just culmin- assets of about equal amount, say 88,ooo. The ed goods froh the back door of his store to an

ed in a loss of nearly S25,ooo. The loss is made same individual compromised some three years American schooner, brought thither for the pur-

the expense of Mr. Neilly's creditors, who are ago, and got a favorable settlement, but his pose. Papers for detaining bim and searcbing

ow asked to accept a compromise Of 25C in business has been gradually dwindling for the vessel were then taken out ; boxes of to-

the dollar, at 6, 12 and 8 months, unsecured. some time past. bacco, baies of dry goods, and of boots and

vidently some of his creditors have unbounded HILAIRE TURGEON, store keeper. of Levis, shoes were found beneath his desk ready for

onfidence in his integrity, for a considerable Que., who failed last May and arranged with transfer. In a curiously forgiving spirit, his cred-

umber of them have already signed the deed. his creditors to pay 11/3 in the pound, has been itors let the rascal go, upon condition that le

THE boiler at the Port Hood, N. S, coal unable to carry out the terms of his composition. would return the goods to the owners and ave

ines exploded the other day, killing one man The estate is again placed in the hands of the the town within a week. These things ue has

nd wounding others. The boiler, it appears, assignee with iiabilities'of about S6,ooo. done, and the town is wel nid of him. But as he

ad been injured by the burning of the engine MR. P. T. Deguisc,of Riviere du Loup en bas, bas evidently the instincts of a free-booter, he

ouse a month before. The loss to the Com- experiences difficulty in meeting his engagements may be heard of hereafter about Digby Gut, as

any, apart froni demurrage, is piaced at $2,200. and, recently met his creditors in Montreal. a modern commercial Paul Jones.

BALLASTING of the Sarnia, Chatham, and his statement showed a respectable surplus, on AT River Hebert, N. S., some four nillion

rie Railway is about compieted. At a meet- which he obtained a twelve months extension. feet of logs have been got out in the past brief

ng reid last week in Sarnia, the suggestion J. B. McKENZIE who began first in Alexandria, season, of which 2,5oo,ooo are for B. Young

bat h20,000 should be given by that town to as an hotel keeper, and failed, next kept the & Cos., mill. Two new coal mines are expec-

ha road was enthusiasticaily supported. Dominion Hotel in Cornwall, but with no better ted to begin working at this point; the Joggins

WHERE creditors' money often goes may be success. In 1873 be went to Ottawa, as pro- Coal Mining Co., have sunk Lheir siope deeper,

ruessed from the following circumstance : prietor of the extensive hotel on Sussex Street and intend a large out-put.

2,o00 of book debts of an insolvent trader at known as the St. Lawrence Hall, which he CONTRACTS for trausporting ten million feet

Erin were sold for $75, which was as much as carried on for two or three years, when he was of lumber from Parry Harbor, Georgian Bay,

any one at the sale considered them worth. again an applicant to the Bankruptcy Court· have been made at following rates: to Chicago

rhe book debts of a Drayton firm, face value There being no money in hotel keeping, he next or Windsor, $1,75 per thousand ; to Cleveland

b1,ooo, were sold to the same purchaser for less tried his fortune as an auctioneer in the Capital: Toledo, and Buffalo, 12.50 ; to Sarnia, Goderich

than $io6. But raw and foolish storekeepers but is again in trouble, and a writ of attachment Kincardine and Southampton, 1r.25, and to

will go on giving credit, although they can has been issited against him. Mr. McKenzie is St. Catharines $3.25.

never hope to collect one-half, perhaps not one- a well known athlete, and as a tbrower of heavy THE liabilities of the insolvent fin of E. Ai

fourth, of the book accounts which are, from the weights, has but few equals. He should try bro & Co.,Halifax, have been incrcased to neari3

above instances, freely opened. and turn his accomplishments in this respect 8200,0 a by the maturing of indirect claim

A NEw wharf, on the water front of the to some account. which have been dishonoured and it is becomu

Molson property at Kingston, has been begun MR. W. B. Hodge, general trader, was an ing very evident that creditors ioss wil be muci

by Messrs. A. Gunn & Co., of that city. It has Utopian. At all events he resided in the greater than was even imagined wmen the firr

154 feet frontage, and runs out 70 feet from the village of Utopia, Ont., and did business there. suspended.

shoe where there is plenty water. It is intend- He paid cash in thirty days fdr his little sup- AN offer Of 40 cents in the dollar was mad

d to build next year, upon the end of the long plies ; and seemed to his creditors to realize the on the E2t e instant by Mesrs. Stanley & Je:

wharf a stationary elevator. The new wharf ideal implied by the phrase we have applied to myn of Exete, to their creditors. This was re

has been leased to the St. Lawrence & Chicago him, of a model country trader in a small way, fused; a second offen was made to pay 50 cent

Forwarding Co. But be removed to Gravenhurst; and the open- but this was also declined. An attacment be

A FAIR show of gold has been obtained at ing glories of that famed Muskoka district in- been ondcred to issue against them, their cred

Fifteen Mile River, in eastern Nova Scotia, and duced him, in an evil hour, to lay in a supply tors being exasprated b> the great discrepanc

twenty men with four horses are now at work of groceries, boots and shoes, hardware and dry between the showing they now make and the

there on the Jackson lead, while a Pictou goods, on credit, which were sold him by Tor- statement of affairs 18 montbs ago.

crusher is to be set up at once. The lead show- onto houses on the strength of his previous Br a latter in the London Times we iearn th

ing gold is from 20 to 24 inches thick. The lack fair career. Scarcely have the first notes for a recent consignment of Canadian fresb fis

of a road to get to it greatly enhances, however, these matured, than Mr. Hodge proves tobe had anrived, and had been sucCessfoy tran

the cost of supplies. insolvent, having, when he comes to Ifigure feSred to the Tefrigerating chambers of the Co

WILLIAM CAMPBELL of Goderich, boot and up," only 88oo in stock and debts to pay 11,177. Storage Whanf. The fish are found, says t

shoe dealer, has been served with an attachment. Why this is so, where the difference is gone, latter, "to be not on y in good condition but

He owes shoe houses in Quebec, Montreal, what bas become of the bi,ooo surplus he have etained ail tbhe ivid caacteistics

Kingston and Toronto; his creditors number boasted in Utopia, he cannot, or at any rate fesn-caugbt fish, and when cooked immediate

fifty all told, and to pay $10,314 he shows about does not tell. But he blandly oflers forty cents, on bing thawed they bave the tate of fre
fiuh cgught froni the water."
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THE foreman of Mr. Riordon's Merriton pap-

er mills was killed last week by accidental dis-

charge of some dynamite cartridges used for

blasting.
THE debt of Montreal is 11I,331,786. The

treasurer's report for 1877 shows a surpfus of

$65,ooo; every committee having spent less

than its appropriation.
How two welldressed and respectable look-

ing American gents " played it upon" a Cana-

dian commercial traveller, is told at length in the

last issue of the St. Thomas Times. At Aylmer

one day, the traveller had drinks with his

newly found friends the Yankees; (and perhaps

if he had let the drinks alone, the little un-

pleasantness would not have occurred.) Having

found a fourth partner, the party went to a quiet

place to have a little poker or bluff. Chambers

lost $50 to $60 "in a way he did not under-

stand"; and thereupon sprang up, locked the

door, and called upon the cheats to refund be

fore they dared leave the room. The winners

departed, however, without refunding, and

Chambers, together with a constable started in

pursuit and overtook the sharpers, who drew

revolver and thus escaped. Their description

was wired to St. Thomas, whither they had

walked upon the track, and Messrs. Smith and

Brown, their convenient names, were arrested

there, Smith was first tried but was discharged

for lack of evidence ; next Brown was arraigned

and was mulcted in 850 for carrying a revolver

$5o more for drawing it on some one, $1o and

cost for gambling, and the pair were compelled

to repay $30 to Chambers; in all $167. Thii

little tesson may warn such gentry that gambing

and cheating at cards for a living is " a way wt

despise " over here in Canada. As for Mr

Chambers, this chapter in his life will be wortl

to him a whole cyclopedia of commercial ethics

THE London Chamber of Commerce held iti

annual meeting on Monday last; the President

Mr. Joseph Jeffery, in the chair. The Insolven

Act came in for some consideration, and th,

resolution that the law should not be repealed

but remain as it now exists, was carried. Thi

annual report was then submitted; it dwelt upoi

the Dominion Board meeting, and the subject

recommended thereat by the Chamber, amoni

them being that of stamped paper for bis, com

pulsory apprenticeship, and reciprocity with th

States on a broad basis. The report sensibl

concludes, in discussing the failures of recer

years, that business will not assume a health

tone till the number engaged in it has been mi

terially lessened. The report inclines, as m

do, to the opinion that this is being done, an

congratulates the Forest City in that, while tû

average of failures in Canada for 1877 amongi

traders was i in 29, and in Ontario, i in 28, tl

failures in her midst numbered but i in 44 1

those in business. The population and the trac

of London continue to grow, its railway traff

showing a steady increase, and the custon

duties paid being $437,401 last year, again

1387,66o in 1876; the excise figures we have à

ready noticed. After a cordial vote of thanks

the Secretary for. his labors, the election of of

cors for the current year was proceeded wit

Petrolia, March 25, '78,

Oil matters generally are flat. The oil men

of London are really in earnest and have given

contracts.for the sinking of at least fifty wells.

As yet, their two wells have been of little avail,
one is said to yield ten, and theother some thirty

brls. a day. The shipments for the week endmg

21st March are very small, in fact the smallest

for the last two years, being-Crude, 252 bris.;

refined, 112 brIs. The week before it was-

Crude, 66o brls.; refined, 338 brls. It is to be

expected that at this time of the year shipments

will slack off, but the last week is certainly an

exception. Markets-Crude, 2-o8 per brl.; re-

fined, 131 w. m. per gal.

CLÂPPERTON'S SEWINGI CTTI

Extra Quality, Six Cord,

ALL NUMBERS,

For Hand and Machine Sewing.

RETAIL TRADE SUPPLIED BY

fi-ird, Fyfe, Ross & GCo.,

Sole Agents for the Dominion,

TORONTO.

Mr. Joseph Jeffrey being re-elected president,

and Mr. R. Sulley, vice do. ; Secretary-Treasu-

rer-Mr. H. E. Nelles (re-elected).

MR. FRANK J. MACDONALD, freight agent of

the Ilorthern Railway, in this city, has left

hurriedly for the United States, being behind in

his accounts, to the amount, it is supposed, of

12,ooo. The absconder is a married man and

had borne a good character.
BEING unable to meet pressing payments,

Mr. C. H. Barrette, retail dry gooods merchant,
of Montreal, has been attached.' Two or three

years ago he was of the firm of Barrette &
Beauchamp, who failed, owing $20,000, which
Mr. Barrette compromised at fifty-five per cent.,
spread over sixteen months. The third pay-
ment required an extension, times being dull.
Having a heavy stock on hand, Mr. Barrette
moved a portion of it to Danville, but this has
been rather a source of expense than profit.
His liabilities are estimated at $i5,ooo.-A.
T. Constable, dry goods merchant, of St. Cath-

arine street, Montreal, who compromised last

summer at sixty cents in the dollar, has failed

to meet his payments, and a demand of assign-

ment has been made on him. Liabilities about

#15,000.

THE changes of the past week among business

men, include an unusual proportion going out of

business or sold out. Some are going upon
farms, a change to be welcomed, others leaving
the country, which is not a subject of congratu-
lation. Of the fifteen so described, but three
are general dealers, the remainder being artisans
or manufacturers. Twenty seven attachments,
thirteen assignments, 4 by general dealers;
6 dissolutions cover the principal other changes.
Of these the most are in Ontario, but few occur.

e ring in Quebec.

lT ID rPT TA

& SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & 00
MA"NUFACTURERS

TORONTO, ONT.

Blackimg, Glue,
Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat's Foot Oil, Bone Dust.

CURRANTS,
OU RRANTS,

Brls. very ehoice, new PATRAS.

Do. medium,

Brls. Good,

do. do.

Old, Cheap.

JAS. SHIELDS & 00.
Hill, Mclntosh & Innes,

IMPORTERS AND

WHOLESALE GROCERS,
No. 2 Alma Block,

GUELPH.

Th.Leadlag Wholesale Trade of Toronto.

On Bu SMITH
& HENDERSON,

are showing the result of the late

TUMBLE IN AMERICAN GOODS,
OPENINC THIS WEEK

bought by MR. SMITH, who has just returned from
the

MA NUFACTURING DISTRICTS
01M

New England and Pennsylvania.

WM. B. HAMILTON
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
.s

BOOTS
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.he Leading Wholesale Trade of Toronto.

Spring 1878.

CANADIAN & IMPORTED WOOLLENS,

CLOTHIERS'TRIMMINGS,

GENTLEMEN'S FURNISHINGS

Our Stock for this season, now daily arriving will as
eretofore, b.

LARGE,

ATTRACTIVE &

SUPERIOR VALUE.

Wyld & Darling Bros.
13 FRONT ST. WEST,

TORONTO.

H. S. Howland, Sons & Co.
WHOLESALE

Hardware Merchiants,

37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys,
MANUFAcTURSRs OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

SESSIONS COOPER & SMITH,
MANUFACTURERs IMPoRTERsAND WHOLEsALE

DIALBRS IN

Boots and Shoes,
36 38& 4OFRONT STREET WEST,

Toronto, Ontario.

JAS.COOPER. J. C. SMITH.

Eby, Thwaite & Co.,
WHOLESALE

Tea Merchants,
11 FRONT ST. EAST,

TORONTO.

MES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Leading Who!esale Trade of foroitt

ringod, Bhet fron
FOR

Cheese Vats and M/k Cans.

M. & L. SAMUEL,
58 Yonge st.

The Toronto Tweed Co.
have their

SPRING STOCK

Canadiao Tweeds and Woollens
NOW COMPLETE.

Hird, Fyfe, Ross & Co.
Wholesale Only.

FOR BUWLDERS' HAROWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

THE LACE WAREHOU8E.
REAL LACE,

LACE GOODSI
EMBROIDERIES,

TRIMMING&
No DRY-GOODS BUYER can complete his as

sortment without visiting

WHITE & COMPANY,
18 and 20 Coiborne Street,

TORONTO.

W, P. HOWLAND & CO.,
Commission Merchants

Grain and Produce of ail KindBe,

Church Street, Toronto, Ontario

Liberal Advancements made on consignments t
Great Britain.

HOWLAND & SON, MONTREAL.

CRAMP, TORRANCES & CO.,

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & CO.,
ENGLISH FELT HATS,

AMERICAN FELT HATS,
SILK HATS.

STRAW GOODS.

TERMS LIBERAL.

. Agents for J. E. & W, Christy, London.

J. GILLESPIE d CO.,
64 to 68 Yonge St.,

TORONTO.

OHN OBERTSON
ÎSON & CO.

NO ACCUMULATION
of stock permitted by us under any circumstances. Our

COTTONS AND LINEN STAPLES
wiIl be found an aur firet floar; and we cali the attention

of ail buyers to the great advantage to be derived from an
examina'ion of our stock. On our second floor we show

DRESS GOODS,
In all the New Designs.

Season sfter seas°n r g'ods continue to meet with a

steadily incrtasing request.

JOHN ROBITSON SON & 9
24 and 26 Wellington St. West,

TORONTO.

'Ogibvy «j Go.
OUR SPRING STOCK OF

. Is now complete in ail Depari ments.
We aie howing the

LARGEOT AND BEST ASSORTMENT

EI2 TS
T EA IMPORTERS, Ever offered in this market.

GENERAL MERCHANTS, 41 nT m nm m I
No. 65 Front Street East, RO lii WS,

Storage in Bond and Free.

TORONTO. TORONTO.
War'4ouse Rocts Grantd. 
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COMPARATIVE EXPENDITURE.

Much ingenuity has been shown by com-

paring the expenditure of two periods

since the epoch of Confederation, with the

view of showing the relative merits and de-

merits of political parties. Into compari-
sons made for such a purpose it is not our

intention to enter; but there are other and

broader grounds of comparison which will

at least show us that the wholr. scale of
public expenditure has, in recent times,
been greatly increased. In the early
days of the United States, there was
much in the economic condition of the
Republic, which resembles that of our own
but there was also much that was different.
Tne expenditure of Canada since the epoch
of Confederation has been as follows:

yEARS. Population.
1867-8 ....
1868-9 ....

1869-70

1870-1 ....

1871-2 .... 3,678,000

1872-3 ....

1873-4 ....

1874-5 ....

1875-6 ....
1876-7 ....

Mr. Cartwight states the

Expenditure.
13,486,o92.96
14,038,'089.00

14,345,509-58
15,623,181.72

17,589,468.82
19,174,647.92
23,3r6,316.75
23,713,071-04
24,488,372.11

23,519,301.77

expenditure of

1872-3 at $5.86 per head, and he estimates

the expenditure of 1877-8 at $5-79. If these

figures be exact, the difference may be held

to represent one of those fluctuations, of
which the following United States table

presents so many examples. But it remains
truc that between either of those figures
and the expenditure of the United States,
in the period selected, the difference is very
great.

A very low scale of public expenditure is
observable in the States, up to the period
of the war of 1812. If we take the period

when the population was about four mil-
lions, not very much different from what

our own is to-day, wc shali be struck with

the low expenditure that prevailed. The

expenditure, in each year, from 1791 to

1812, inclusive, was as follows:
Expenditure

YEAR. Population. of ih U -. "tates.

1790 ... 3,929,326
1791 . . 3 9 9, 2 $4,77 1,342.43

1792........ 8,772,458 76

1793 ........ 6,45,195 5 3
1794 ........ 9,439,85.65 c
1795 ........ 9,5I5,7 59

1796 ........
8,740,329.26

1797.- 8,758,780.99
17988,179,17080
1799........ 12,546,813.36
1800........5,303,666 12,413,97834
1801........ 12,945,45595
1802........ 14,995,79395

1803 ........ ,64,09763

1804 ........ 11,826,3738
1805.. ...... 6,693.20

1805 ........ 15,559,93107
1807........ 16,398,019 26
1808 ........ 17,6,661.93
1809 ........ ,7737312
181. .7,239,903 12,134,214.28

When the census was taken in 1790, the

population was 3,929,3261; and next year,

the first for which we give the expenditure,

when it could not have been far from
4,000,014, the expenditure was less than

$5,oooo1o, and did not reach $.20 a head.

But in one year after this date, the expen-

diturejwas nearly double, $8,772,458.76. In

the year 18io, the next in which the census

was taken, the population was 5.33,666

and the expenditure 12,413,978-32, or

more than e2.oo a head ; and in 178o, when

the population had reached 7,239,903, the

expenditure was not greater than in the

first year of the century, though it had

been greater in all the intermediate years

exc,ept three, and in one year it had exceed-

Bd seventeen millions. Stil the expendi-

ture per head was extremely low.

But we must not jump to the conclusion

that the burthen of taxation in Canada, is

as much greater than it was in the States

as the difference in the figures implies.

The economic conditions ot production

have, in the meantime, been completely

changed. Machinery, which had donc

litte for agriculture down to the year t8ho,

has since been extensively employed.

When graià hadto be threshed by the flail,

and wheat was reaped with the sickle or the

hook; when the stumps of trees had to be

lft in the ground till they rotted out or

could be removed by the aid of fire,

machines for extracting them being un-

known; when, which was certainly the case

in the former part of this perod, winnowing

machines were unknown, and one man's
labor would not suffice to separate more
than six bushels of wheat from the chaif in
a day; when the hauling now done by rail-
ways had to be donc by horses; when near-
ly al the implements of agriculture wre in
the rudest state, we may form some idea or

how little effective labor must have been. If

moden taxation is much greater in amount,
it is not therefore necssarily the more

burthensome.
The extreme diffrence in the amount of

taxes which these different scales of expen-
diture iply, may b taken at about $î9 a

year to the family of six persons. The real
question will be whether the increased
effectiveness of labor, in the present day,
enables each family to pay an increase of
$19 a year in taxes, with as much case as
t formerly paid the smaller sum? Or
vhether it is as easy to pay $26.2o in taxes
now as it was to pay $7.20 in the year 1790 ?
The question does not admit of 'a precise
answer. Certain it is that taxes are, owing
to the greater effectiveness of labor, much
nore easily borne than formerly; but
whether the difference is relatively as great
as in the nominal increase of the taxes,
points to an inquiry which involves more
elements than we can pretend to include in
the compass of an article. Whatever we
may think of them, contrasts like these
furnish food for reflection, and open up
many channels of interesting inquiry.

To the general expenditure, that of the
provinces and the municipalities has to be
added. According to the Treasurer of
Ntw Brunswick, the expenditure of that
province is $i.21, and that of Nova Scotia

$1.79 per head of the population; and if

united their joint income would give an ex-
penditure of $1.45 per head. A single

province, though the largest of the whole,
spends annually as much as sufficed to pay
the expense of the United States Govern-
ment, under the administration of Jefferson.
There remains the expenditure of the muni-
cipalities which, in towns and cities, is by
far the most burdensome of the whole, and
which most of all requires to be held in
check.

BANKING REVIEW.

The following is the official return for
Banks in Ontario and Quebec on the 28th
February last, compared with the previous

month:
LIABILITIES.

Capital authorised ..
Capital paid up......

Circulation..........
Government Deposits
Public Deposits on
-demand.........--

do do at notice.
Due Banks in Canada

do not in Canada
Sundries ............

866,966,666
58,755,048

18,657,000

6,355,000

33,145,000
24,295,000

I 97 1,000

999,000
75,000

885,5or,ooo

Specie & Dom. Notes 13,214,000
Notes & Chqs. of other

Banks............ 3,563,000
Due from Banks in

Canada........... 2,750,O00
do not in Canada 6,932,000

Feb. 28.
$66,966,666
58,807,620

18,548,000
6,505,ooo

32,174,000
24,483,000

1,548,000
1,165,000

78,000

084,505,000

12,86r,ooo

3,205,000

2,713,000
6,61g,ooo

$26,459,000 125,398,000
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vernment Stock...
ans to Government
vances on Bank
tock ............

vances on Bonds..

2,309,000
604,ooo

2,394,0oo
4,93,oo

2,308,000 of goods by the Grand Trunk Railway, con- f
586,ooo signed to the port of Thunder Bay, to their

29282,000 own order. These goods were meant for

4,720,000 the Lake Superior Silver and Gold Mining t

reight. By this means the plaintiffs would
have been saved the loss consequent on the
delivery to parties whom they had declined
o trust, as was evidenced by their taking

ans to Corporations 3,145,000 3,100,000 Company, wnicn fls since becomns - the precaution to nave tne gooos consîgnea
scounts current.... îo6,5îî,ooo 107,232,000 vent, but were consigned to the shippers' to their own order. It certainly seems a
er due notes not
secured...........2,856,000 3,040,000 own order to ensure payment before de- case of some considerable hardship which

do Secured.. 4,189,000 4,283,000 livery. At Sarnia they were transferred ever party bas to sustain the loss; but as
al Estate.........î,î8zooo 1,219,000 to the steamer "Ontario" of the Beatty there are other defences relied on this does
nk Premises......3,100,000 3:102,000

ndries ........... 1,695,000 1,603,000 une, piying between Sarnia and Duluth, by not necessarily determine the case. The

---,37--0 whlAdl they were 4UIIveyeU to theirI desti- Company may yet be able 10 escape iiability
25,oo88,884 nation, where thy were left in charge of a on some ther ground, though unsucessfu

The principal change is the reduction of wharfinger, and shortly afterwards deiivered in this
~mand deposits, which arises naturaily to a Mr. Stewart, an agent of the Mining

om the difficulty of bringing in produce for Company. The consignors accordingly DISPOSAL 0F ESTATES ESCHEATED
le, se that the merchants have been sued the steamboat owners for the price of TO THE CRWN.

awing down their balances te meet cur- the goods, charging that they should not

nt outlays and payments for new stocks Of have delivered them except on the con- Andrew Mercer, who lived and died in

ods. That the operation bas been gen- signors' order. Among other defences the Toronto, left behind him an estate of be-

a is seen lfrom this, that these deposits carriers pead to this action that the goods tween ooooo and t 2oaooo, without any

ave been reduced in seventeen banks, the were sent by the 'ast boat of their line for lega heir. A natural son tried to prove

rgest being the Bank of Montreal, tolow- the season of 1875; that they conveyed the marriage of the mother toe Mr. Mercer,

d by the Merchants and the Toronto, them safey to Thunder Bay; that the . but the attempt utterly broke down and

hose numerous branches soon show the plaintifg had no one there te receive them; ieft the impression that more than one

ffect of the slightest drain when it is at ail that the defendants having no wharf there forgery had been committed by somebody,

enrai. A more significant item, "lnotes tanded them on the only wharf at the port in the interest of the claimant; and to

verdue not secured," is again increased by and eft the in charge of the wharfinger; these forgeries a conspiracy te defraud had

l5,so0, the bumk of which stands against that the plaintifs iived a thousand miles been added. No attempt was made to

hie Bank of British North America, the away ; that there was ne one nearer to search out and punish the guilty parties.

alance being divided between the Com- whom notice of the arrivai of the goods The Government took steps te find eut

ierce and Bank of Montreal. could be given in their behalf; that it was whether the late Mr. Mercer had any next

The Merchants reduced their overdue impossible for the defendants during that of k who could daim bis estate. Some

otes secured in February by $67,ooo. The season to notify the paintifsor any one on claimant or caimants did appear, but faied

osition of this bank, now that Parliament their behaf of such arrivaI, and that the te estabiish a right to succeed te the estate.

as decided upon legalising the reduction defendants had left the goods in charge of In this state of matters, it become the

f the Stock by one-third, is a good one; it the only person at that port with whom duty of the Ontari Government te dispose

egins a new era with probably a practical they could safely leave them. On behaf of the estate. The friends of the illegiti-

learance of bad and doubtful assets, and of the plaintifs it was objected that this mate son got up petitons to the Legisature,

clear surplus te form a good margin did net constitute any legal defence to the praying that the whole o the estate might

sethe nucleus of a reserved fund, which the action. This question was during last be given te him; but this did net influence

resent management will build up steadily term argued before the fu l Court of Com- th2 Government te do what it did net be-

ear by year. In the present state of our mon Pleas. when judgment was reserved. lieve wa not right and proper. It there-

rade, sharehowders in other banks may The court bas now delivered judgment, fore came te the resolution te give to young

îvell desire te know if their stocks are as holding the plea insufficient and bad in law. Merc:i about m30,000 worth of the property,

ârmly assured from more serieus depreci- They lay down that it was the duty of the and te employ the remainder in public uses

ation as the Merchants, and the distrust defendants te have notified the plaintiffs of of a benevolent character- In vain an

which prevails would be much modified the arrivai of the goods and to have theld attempt was made to prove that the natur

were confidence te be justified in every them for a reasonabve time after such noti- son had a moral right te the whole pro-

case that the affairs of the bank will be fication. Further, that it was their duty to perty. No natural right of the kind existe;

deat with courageously and no attempt have seen that the good were net delivered and the father neyer did anything te di-

made te chnceal or celer the tacts. to any person except on the plaintifs' order cate an intention to give the young man

alace _ein _diide _bewe that they could not escape from this liability the whole of bis estate. He had not edu-

CARRIER'S LIABILITY. by delivering ther te any wharfinger, and cated him in a way that would raise a

that the peculiar circumstances set eut in presumption of such an expectatien; and

Few subject have been more fruitf l of the plea did not relieve them from the obli- if the boy gt the whole property it wuld

litigation than the question of the liability gation te conform te these general prin- probably do him more harm than geod.

of carriers for los or damage te goode ciples. It was intimated, however, that Under the circumstances, the Government

whiie in transit or in course of deivery. A the defendants might have relieved them- proposai. was extremehy liberal.

very interesting case is now pending before selves from the unfortunate position in It was contended by the ardent advcate

the Court of Common Pleas fer Ontari , which they found themelves placed, by of illegitimacy that this disposai of the

that promises te develope some nice peints shipping the goode back to Sarnia after hroperty woud set an inconvenient pre-

before its final decision. Messrs. P. G. finding ne one ready te receive them, and cedent. In our view, there are special

Close & Co., wholesale Grocers of Toronto, then notifying the plaintifs of their return, features of the case which will prevent it

more than twe years ago shipped a quantity and charging them with the additional being drawn into a precedent at ail. If ne
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attempt had been made to prove a marriage
which had never been performed, the boy's

claim, whatever it might have been, would

have been uninjured; but it was morally

forfeited by these proceedings. Any claim-

ant who lies under no suspicion of crooked

procedure would be in a different position,

and the disposal of the property in this

particular instance would prove nothing in

his case. Some say the illegitimate son

will not take the offer made. All we can

say is, we think that, in that case, it ought

not to be repeated. We think we are en-

titled to hold that the general question of

the disposal of estates escheated to the

crown is unaffected by the decision in the

Mercer case.

THE RISKS OF PRIVATE BANKING.

Financial and commercial circles in

Halitax are greatly exercised over the fail-

ure of the private banking house of Messrs.

Almon & Mackintosh, whose suspension

was announced on the i8th insi.
That firm enjoyed the confidence of a

large constituency, and were generaly
credited with the possession of a capital of

$i5o,ooo to $2oo,ooo, the senior having in-

herited largely from his father. In this

particular they were much over-estimated ;

and it now appears they commenced busi-

ness in 1873 with a capital of about

830,000 ; the residue of Almon's inherit-

ance having been otherwise invested, and

s
s

a
$
a
a
a
a

i

ubsequently dissipatedi isoepva -
pbeuetlon iwitc he bad rige. of those Mutual Insurance companies doing
peculations in which he had indulged. business of a purely local character, have The publisher of the Insurance Monitor
t the close of last year the firm claimed bsns faprl oa

surplus over their liabilities of about not, as a rule, suffered in the same propor- has issued a comprehensive chart, giving

u2,rpl, since wbich tue osses have tion as those small concerns that have the names of all the life insurance com-

,ccrued amounting to over $5oo and endeavoured to do a large business all over panies in the United States which were

t the tue of their suspension tey showed the country. In glancing over the return established previous to i86o. Of the twenty.

nominal surplus of nearly $6ooeo, upon it appears that numbers of these small eight companies then in existence, only four

iability of $ uooo direct and $6300,000 companies have no liabilities at all or have failed. Two of these, the American

ndirect. ,Fora month previousby they had at any rate liabilities of a very trivial Mutual and the Charter Oak originated in

îeen contrs.cting their business,and-r al z- character, (except of course re-insur- Connecticut. The latter is expected to pay

ng their danger-had I taken ir sail," but ance liability, which some of them about two-thirds of its liabilities. Of the

oo late for safety. One or more of the do not appear to take into account.) other two, the Guardian Mutual showed a

banks with whom they had large lines of Their business seems to be conducted deficit of over half a million dollars. The

liscounts declining to continue what they generally on the most economnical prin- fourth of these failed companies, the St.

considered a dangerous account, insisted ciple and confining their risks to the Louis Mutual, previous to its failure, trans-

apon suspension. township, or at the outside, to the county ferred its Canadian business to. the Con.

This failure has caused much anxiety, as in which they exist, they usually afford federation Life Company, and re-insured its

many small firms are seriously affected cheap insurance to farmers. But the great American business in the Mound City.

thereby ; and their loss and probable fail- risk is in having a business too small to This was afterward transferred to the

ure re-acts upon other and larger houses. afford a good average. If some of those Columbia which utterly failed and is being

The indirect liabilities are divided amongst township companies were to have a loss of wound up. The fact that only four out of

four of the local banks, and it will take the say $3000 they would find it a serious strain the twenty-eight older companies have fail-

greater part of the firm's surplus to cover upon their resources, and many farmers ed, is a fair indication of the general stability

probable losses thereon. Still it is believed would wish that the burden had to be of these institutions. As an investment for

that the assets will meet the liabilities, or, shouldered by some large mutual or stock use in future years, probably nothing in

at the worst, that only a small loss will company. Yet the law of average never that country is more safe. Stocks of al

resuît. fails, and those who elect to be insurers for kinds have shrunken heavily in value dur

Mr. Mackintoeh was the active man of a small community need not expect to ing the past four years inthe United States

the firm ; he developed considerable talent -eventually escape loss. This remark applies

and surpassing industry and energy in the speciallyto newly settled districts.

prosecution of their business. But his The forty-four companies comprised in

management lacked the essential element the statement have mostly property of a

of prudence', though he was credited with non-hazardous character insured in round

being careful to hedge himself about with numbers to the extent of $75,ooo,ooo ; and

collaterals and securities amply covering the amount of premium notes held by these

the risks taken. companies, and exclusive of over-due or un-

Too much of the firm's means had be- paid assessments, is nearly $z,ooo,ooo ; nor

come locked up by advances on real estate does this last mentioned sum include the

and shipping collaterals, which were un- amounts paid or payable for business done

available when most needed. An unfortu- on the cash principle. And we notice

nate illustration this, of the danger of fixed with satisfaction that the companies

loans to banks, whether private or public. in some instances seem disposed to
drop the cash business, a step which is
certainly most desirable, as tending to pre-

MUTUAL INSURANCE RETURNS. vent the clashing of interests between the
Stock and Mutual Companies.

TheTreasurer of the Province of Ontario t he a bu tat o a irs s

has issued in tabular form a statement show- The tabular statement of affairs seems to

ing the business of Mutual Fire Insurance aim at one most desirable object, that is, to

Companies in this province during the year place before the public generally in its

1877. We are pleased to notice that a simplest form the ability of each company

different system from that of the returns to carry on its business and meet its liabili-

heretofore published has been adopted. This stateme t must compied membered necessathis
seems to be an improvement, in so far as it st ate red froihe nerit

is intended to show the actual financial more elaborate return furnished under oath

position of each company, supposing all by the chie officer of each company.

their risks to be reinsured at the end of the To refer in detail to the special features

year. This statement is of especial interest in some of the companies that ought to

just now, considering the amount of corre- be noticed, is beyond the limits of our space

spondence in this and other journals on the this week. We hope to further review the

subject of Mutual Fire Insurance Com- statement in our next issue.

panies; and we are sorry that it is entirely
too lengthy to appear in these pages. LIFE INSURANCE AS AN INVEST-

It is narticularlvnoticable that the positions MENT.

f

l
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American railway securities have suffered by hlm, amounted to about three times what Ir

a depreciation in value of nearly fifty per could have been charged on the plan that is e

cent. during that time. And in the same generally understood to be the correct one. 8

period the losses by failure of life com- Not content with this, the modest officiai in ai

panies have not reached two percent.of the question inserted in bis bil a further charge of A

monies so invested. This is probably owingtwo dollars per day for bis supervision of the
monis s mnestd. his~5 win business, while it was kept open under direc-

to the large reserves established by these tions from the creditors, and also small a

companies, of which the accumulation has items that were afterwards decided to be im- F

been so rapid. proper. t]
The figures showing this growth of the Wben the inspectors objected to so large a re- a

older American companies doing business muneration, they were referred to Mr. Clarke as

in Canada, are wovtby of notice an authority, by the assignee who declined to t

Icic reduce bis charges. The matter was accord- 1

c i. 1 1genera ingly brougt before the County Court Judge a

who decided against the asignee bot as to bis
commission and as to the additional charge of A
two dollars per day. As, however, the Court r

proer th

4 ",cZ ý-,ý q" was willing to believe that the assignee bad been E
Sh misled by the author referred to, the costs of t

Gr bis attorneys were ordered to be paCd out of the

estate.
in C , wThe same assignee appears to receive much t

c9'-i F i r blame from creditors for bis tardiness in dealing

with estates passing through bis Junds. Pro-
obably a gentle reminder from the Minister of

justice would not be thrown away on hbim.

mile bteOuho rfere_ tthcsto_

TO CORRESPONDENTS.

CAMrnGE.-T e paid up stock of the Can-

o 0 OTh ada Lise Assurance Co., wose head quarters is

0 o' CI e in Hamilton, Ontario, amounts tO $125.000;

'~ ~ ~ whicb is 12J per cent of the bî.ooo,ooo, sub-

The rapid growth of the assets of some scribed, or 5r per share Of t400. These ares

of tbese companies, especiallywthe Equitable, of 5s are now worth go, or 8o per cent pre-

is remarkable. Its last seven years busi- mium. The Confederation Life bas its bead

ness shows a gain of nearly forty per cent. office in Toronto. Its capital is 85niste, in

in sstswhleits surplus to policyholders shares of xoo eacb, witb 850,000paid up. We
in assinrets, d inwroundhnubustie wo d not know of any of its stock being offered, it

$I,ooo,ooo to $6,ooo,ooo. But what is is wortb par, and would find willing buyers ait
that figure. The Sun Mutual Life Insurance

especaly re-asurigto the witadoa th Lie Company of Montreal bas been establisbed over

orhanis thc fautuhatnaparta from thes six years and bas 50,000 paid in upon its capi-

ental ofooooo. The share are a hundred dol-

$233,000,000 in death dlaims has been paid lars each, and we believe are not to be bad ex-

out by these seven co panies since neir cept at a premium.

inception. Thirteen millions of dollars

from the Union Mutual of Maine; sixty- -Commenting upon the exhibit for 1877 Of

eigt millions from the Connecticut Mutual; eighteen insurance companies doing business in

various intermediate suins from the Other the State of Indiana, which shows that over

companies mentioned; these added to the twenty per cent. of their net receipts were paid

enormous aggregate of aims forlife insur- for tbe privilege of doing business in that State,

ance paid by other British, Canadian and the N.pd Y. Moitor says:-" Such abusinessdoes

Ametican companies, enable us to conclude not show mucb room for profit, and the heavy

that ters of thousands of families, and taxation is a grave irjustice to a legitimate busi-

hundreds of thousands of dependent ones on nss. No $50her business is taxed se heavly,

this continent have reason to, believe lu and and no other business is more essential to the

to bless the institution of life insurance. property interests of the state."

-Among the fourteen foreign insurance com-

ASSIGNEES' REMUNERATION panies doing business in tbe State of Obio in

An enterprising assignee in St. Catharines, 1877, the British America of this city ranks sit

who had been reading Mr. Clarke's annotation in amount of premiums taken, woich wa

of the forty-third section of the Insolvent Act of 28,236; wile the Western, also of Toronto,

1875, decided to adopt that learned autbor's tanks sevent wih $2,527. The Royal o

view in making up bis bilc against the estate. Liverpool was first with $115,57 premiums, and

The result was that bis commission, as charged the Scottish Commercial second wit 55,041

Iowa, the North British and Mercantile rank-
first among fourteen foreign companies, with

2,997 in premiums; the Liverpool and London
d Globe second with b16,071; and the British
merica fifth with 811,510.

-Seven American insurance companies have
greed in the formation of the Lake Marine
ool combination, which is to take risks upon
e great lakes during the season of 1878. These
e the Pacific Mutual of New York; the
uffalo, of Buffalo; the Traders, of Chicago;
e North-Western National, of Milwaukee; the
oledo, of Toledo; the Mercantile, of Cleveland;
nd the Detroit, of Detroit. Each important
ort on the lakes is thus represented in the pool,
hich a western insurance journal considers the
ost complete and promising lake combination

ver formed. Marine rates promise to be low
his summer and the business light.

-The steam vessels which are to compose
he new Donaldson Line, between Montreal and
ilasgow weekly, are named the " Colina,"
Cybele," " Eirena," and " Erl King." They

re of 2,000 tons burthen each, and Messrs.
Zobt. Reford & Go., are the Montreal agents.
The vessel which was intended to form the fifth
f the line, the "Astarte," was unfortunately
ost recently on the South American coast.

-" The usual dividend of 260 per cent. was
declared," says the Telegraph about the old
Avon Marine Insurance Co., of Windsor, N. S.,
at its annual meeting. This means that $65
was paid, out of the earnings of the Company,
upon each paid up share of $25. In addition to
which a round sum was added to the rest. Such
exceptional good luck is enough to dazzle the
ship.owning mind, and might well lead to the
formation of marine insurance companies innu-
merable. But gratifying as it is, the chances
are against its being common. The pendulum
must swing the other way some time.

-The N. Y. Public is severe on the recent
monetary legislation and new silver coinage of
the United States, as follows:

The Buzzard dollar hasappeared. Weheartily
congratulate the Treasury upon making a coin
which nobody will want to take or to keep.
The bird-it is certainly a fowl proceeding,
whether it is an eagle in a panic, or a goose
scared off its nest-is altogether the foulest fowl
ever seen. The woman is said to be Liberty,
but it looks like License, and it finely typifies
the debate in the Senate-too much cheek, and
too much chin. " In God we trust" seems to
the World to refer to the other eight cents.
The only thing good about this most wretehed
coin ever stamped, is that it is worthy of the
Congress which authorized it.

-The Toronto agent of the London Assur-
ance Corporation having resigned, Messrs.
Scott & Walmsley have been appointed to re-
present that old fire and life company.-Mr.
William Henderson, for some years inspector
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of the Provincial, has received the appointment business has

of agent in this city for the Hartford Fire Insur- Washington.

ance Company.-The Agricultural Mutual As. retain $2o,ooo
surance Asociation have appointed Mr. Saml. lawful fees, an

Thompson, late of the Beaver, their agent for 850,000.

Toronto and South York.-Mr. H. P. Andrew

represents the Dominion Fire and Marine Co. in -- The sever

this city. chants Bank
business of th

passed the Senate Commiittee at
It authorizes the receivers to

as security for compensation and

d the preferred stock is placed at

th annual statement of the Mer-
of P. E. Island, shows that the

e year'ending with the ist, Janu-

-The annual returns, of the Loan and Sav- ary, was not so profitable as that of the year

ings Companies, made to the Provincial Trea- previous. After making an allowance for bad

surer of Ontario have been received in sheet debts, and deducting all expenses, the profits

form. And we regret that they are too lengthy

for our space this week. We shall devote some

pages of our next issuse to reproducing and

commenting on these interesting figures.

were $22,363, which, with the balance on hand
a year ago, makes $34,870. Of this sum Sr4,
6oo was distributed in the payment of dividends,
Sîo,ooo added to the reserve fund, which is
now #40,ooo, and a balance of 810,270 carried

-Some of Brantford's leading citizens dis. forward. The paid capital is 8146,000.

cussed protection and free trade at a public

$3,043 added to contingent fund, which, added
to the reserve fund amounts nOw to 831,536.
The deposits for the twelvemonth in Savings
Bank were over $246,ooo, and the amount of
deposits now remaning is over 8140,ooo. The
directors were re-elected, and Dr. Henderson,
Q. C., and Mr. James MacNee, again chosen,
President and Vice-President respectively.

-We find in Lord & Hughes' timber circular'
bearing date Melbourne, Victoria, 23rd January,
the following instructive figures of timber im-
ports, etc., into that port for the years niamed;
the timber in superficial feet:
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meeting some days ago, the mayor, Mr. Robt., FIRE RECcRD.-Lucknow, Ont., March 22.- FI

Henry in the chair. The audience, according A blacksmith shop, owned by W. McDonald and

to the'Courier's report was a " vast" one; at any occupied by Campbell & Mordant, was destroyed

rate it indicated the interest taken by business by fire. McDonald's loss, #8oo; Campbell & FI
Mordant's, S6oo. No insurance.

men there in the tariff question. Messrs. Buck Parkhill, March 22. - The loss of John

and Charles Heyd spoke on the free trade side, Dought's property, burned last night, is esti- C

and proposed a resolution affirming a revenue mated at $4,500.; insured in the Waterloo for

tarif, such as the-present. Messrs. W. J. Si ooo; Economical, b1,200.

Hamilton, March 22.-A fire broke out in a
Imlach, Alfred Watts, J. J. Hawkins and others building situated on King street west, and Mr. y,

spoke in favor of protection. Eventually a M. Howles, rag storehouse. Scarcely any i

motion was carried by a large majority ap. damage done. fi

proving the resolution lately introduced into the Longwood, March 22.-Losses by the Mel- a
bourne fire-Thomas Gordon, buildings &c., w

Dominion Parliament at Ottawa, committing its $4,000; insured for $2,300; J. G. Beggstock & rr

supporters to " a policy of incidental protection Co., over $6,ooo; insured for 84,000; J. D. s

to the agricultural, manufacturing and mining Corneill, building, &c., loss about Sro,ooo; C. i

intereats of this country, as being the oniy J. Corneill, stock, loss about 08,ooo; John d
nionrestsio that cuntree aberit te oy Johnson, hotel keeper, loss about 85oo. The c
national policy that can renew prosperity to our fire originated in the hotel stables about 2 a.m.

new Dominion." Stayner, March 23 .- A fire broke out in an
outhouse attached to the Commercial Hotel tti

-From the interesting figures of the trade occupied by B. McEvoy. He estimates his loss I

and commerce of London, prepared by Mr, H. at #i5o, fully covered by insurance in the Mer-
cantile insurance Company. Mr. Cameron, r

E. Nelles, Secretary of the Chamber of Com- owner of the premises, estimates his loss at

merce there, we take the following, which shows $400, fully covered by insurance in the Mer-

that London compared favorably with the other chants and Manufacturer's Insurance Company

Canadian cities for the past two yeaos in the cf Hamilton. Mr. Parson's loss on adjoining 1
houses is $350, fully covered in the Standard i

matter of failures. insurance Company.
No.in No. of Per c't'ge Aver- _

1877 Business. Failures of Fii'rs age Liab

London....... 789 18 1 in 44 814,794 NEWFOUNDLAND.
Hamilton...... 1,077 30 1 in 36 12,718 i
Toronto .. .... 3,245 357 1 in 21 26,681 The Legislature of the " ancient colony " was

Ontario ...... 26,924 968 in 28 11,750 summoned for the desptch of business in Feb-

Canada ....... 56,324 1,892 I in 30 13,490 ruary. The Lieutenant Governor's speech

United States 652,36 8,872 I in 3 24,491 mentions that the seal fishery was a fair one;

1876. 1 in 73 24,491 the cod and herring fisheries on the Newfound-

London 755.8. 1876.. land shore and Labrador deficient one-third, the
London..-. 755 15 1 in 52 $16,644 bank fishery was moderately successful. Agri

Toronto ..... 31, 117 1 in 28 9,326 cultural, mining pursuits and shipbuilding have

Canada. 54.3.. 17 I in 2 ,76 been pursued with increased activity, Mention
Cnada. 200 ,728 1 in 32 84,767 is also made of the fishery award and the grati
Ontario ....... 20, 63 873 in 3 1 ,8 6 fying fact is stated that the revenue exceeded
United States. 627,348 9,092 1 in 69 21,000 the estimate. Survey of the mineral lands of the

_________I______ l .d i .t b eute wth incrased. act.. .

s an s o e pros
-There are two dollar counterfeit notes vity. Fortune Bay and Bonne Bay report a fair

afloat in the lower provinces, of the Union herring fishery.

Bank of Prince Edward Island. It is well to -The Frontenac Loan and Investment

know, therefore, that the bank in question has Society held its annual meeting at Kingston on

'ssued no two dollar bills numbered higher than the 20th inst. The report stated that applications
for loans were at one time in the year so active,

33,000. that its funds were exhausted, and debentures

-The name of the Atlantic Mutual has been which were speedily taken up, were issued to
meet the demand. The amount of logns made

changed to the Albany Atlantic Life Insurance during the year wasS98.o7r. Two dividends of

Company. The bill authorizing it to resume 5 per cent each were paid during the year, and.1

1875. '1876.

uri Pine.. 2,445,829 2,545,751
egon Sawn 5,697,416 5,360,55 i
ear Pine
U. S...... 894,827 866,150
.pine shel-

ving...... 1,310,284 1,948,702
oors, No.. 10,237 25,320
pruce Deals 95,oo8 28,352
ooring b'ds
U. K. and
Norway... 24,996,776 11,497,220
ooring b'ds
U. S. and
Canada... 1,104,638 1,782,564
alifornia
Red Woodj 219,Oo, 271,843

1877.

5.465,124
10,091,708

1,957,744

2,460,626

37,194
112,203

27,911,814

2,217,591

687,916

Slates, to the number of 2,580,790, in 1875;
701,591 in 1876 ; and 3,115,494, in 1877, were
nported from the United Kingdom. These
gures confirm all that we have previously said
bout the unusually large quantity in which
oods and building materials were sent into that
arket last year. In every instance, the stocks

ent thither are increased over the previous years,
n some cases the receipts being more than
oubled; while building operations are, from the
onditions there prevailing, restricted.

-The Commercial Bank of Windsor, N. S.,
aid two dividends amounting to 820,800 out of
he profits of last year, which were 026,850.
n addition to this sum a balance of 118,598
was available from the previous year. The
eserve fund which is now $73,000 was increased
y 88,ooo, and b16,648 carried forward.

AvoID SPECULATIONs.-In seasons of great
business depression the temptation to indulge
n outside speculations in the hope of making up
for losses is very great. And as if anticipating
his very tendency there is always a swarm of
;hese pestilential tempters ready at just such
imes to trap the unwary. At one time, it is an
nvitation to invest in a lottery ; at another to
buy puts and calls : in still another to deal in
bogus jewelry. In one form or another the
temptation comes and in such seduclive shape
as to ensnare its victim almost before he is
aware of it. A man in business had better let
all manner of speculation alone. At best* the
success achieved is but small, while the effect
upon the character is demoralzin . The slow
and steady plodding along is the sa est and surest
It may not bring wealth, but it will generally
give a good living and help to prolong one's life
and usefulness if rightly exercised. Avoid specu.
lation, live economically, and work continously,
and in the long run the result will be the most
satisfactory -Grocer.

-Herepath's fournal states that the accounts
of the Grand Trunk Railway for last half 1877,
show that the net revenue amounts to £256,ooo,
and after payment of all pre-preference charges,
a balance remains sufficient to pay a half-year's
dividend at the rate of 3 per cent., per annum
on the first preference stock, and the directors
propose to issue dividend warrants at that rate
on the ist, of March.

,
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STOCKS IN MONTREAL.

3.15 o'clock, March 27, 1878.

STOCKS. E- cO

Montreal........... 16r 161Î 575 61 16î4
Ontario .................. g2 93 75 921 93
Consolidated. ........... 784 124 7 78
Peoples ................. 9 32 78 80
Molsonsxd .......... ........ 16 90 02
Toronto ............. . - ·......... 135 137
?,acques Cartier .... 481 '491, 675 4841 49

erchantsi......... 239 63 68h
Commerce ...... ....... 115 40 114 ''5*
Metropolitan ...... ...... ···...
Maritime.................. .. ·.·..... .....

Hamilton ..... .... ...... ....... · · · ·...... · ·. .
Union .......... ......... ......... -..... .... .. 6......... .
Union ............... ............ 6o ....
Mon. Tel............. 122 13 1456 1231 1234
Dominion Telegra h 84 ils 84 85*
Gas ....................... 148 150* 1474 148*
Cit Pa ...... ................. . 87 90
R. Insurance......... .... ... 2*
Sterling Exchange... 1094 109. 109 1094

Gold ................ . o o ......... ro 1l
Riche ieu & Ont. Nav ......... 534 95 52Î 531

BUSTED IN BUsINEss.-The other evening a
very polite darkey made his bow to one of the
desk editorial, with his hat in hand, and the
propitiafory remark : 'I know it's kind o'
cheeky to ask it of a stranger, but de fact am
l'se busted in business ; had to sign over, sab,
can't pay two cents on de dollar."

'. Is that so ? I'm sorry to hear it. Hope

your creditors are satisfied ?
" To be shuh ! Dey's all right. It's me dat's

a suferin'. I mus' go fru de bankruptcy court
De fack is, I want you to advance me the
capital to set up agin in business."

"What is your business ?"
"l'se a jobber and whitewasher, sah. Is

bin doin' a smashin' business."
" Well, how much capital will it require to se
you up in business again .,

" Thirty seven and a half cents, sah."
The capital was furnished then and there

and oct up tbat mercantile son of Africa in les
than twenty five minutes.-Hartford Times.

BE CAREFUL.-Credit is not as cheap as i
was a year or two ago. The costly experience
which merchants have had of late have taugh
them greater caution and more prudence î

granting credits. This caution and prudenc
has extended to the retail merchants as well a
to the jobbers, and there are more of them tc
day selling for cash or on very limited time tha
we have ever before known. This is righi
The times require it. We are not yet out c
the woods. We are working that way, but w
must, from present appearances, expect to hav
a moderate business year. Close and economic-
conduct of business is what is best now. N
unnecessary stock should be carried and no ba
debts made. In this way we may all work alon
and help to make better times.-Grocer.

SPEED OF STEAMsHIP.-Since 1840 the fast
.steamships of the Atlantic trade have increased
their speed from 8.3 knots per hour to 15.6 knots,
and the consumption of fuel per 100 indicated
horse power has been reduced from 4.7 cwt. to
1.9 cwt. In 1877 there were 182 steamships of
556,65o tons in the service, of which 125 of
377,905 tons were English. The statement of
rapid passages since the year named shows a
gradual reduction from 14 days to 7j. During

the sane time 56 steamers have been lost, with

4,430 lives.

-Engineering states that about a dozen
German telegraph offices have been provided
with telephones, and these appear to have
proved so effective that forty-eight more offices
are now being provided with similar instruments,
and neighboring Norwegian fishing villages are.

now connected by telegraph to warn fishermen
of the approach of a bank of herrings. Hitherto
the fish have frequently gone away before
hands enough to catch them could be sum-
moned.

-The fourth annual report of the British Co-
lumbia Minister of Mines, upon the mining opera-

-tions for gold, coal, etc., during the year 1877,
gives a total estimated yield of gold of $î,6o8,-
182, being a decrease of $178,466 as compared
with the yield for 1876. The actual output of
coal was 154,052 tons, of which 24,311 tons

were sold for home consumption, and 115,381
tons for exportation. The total yield exceeded
the output of 1876 by nearly. 15,ooo tons.

-From 25 to 30 men are employed at the works
of the Dexter.Whitwam M'fg. Co., at St.
Thomas, in the manufacture of bent.stuff
wooden-ware, handles etc , from white ash, oak,
elrn, maple and hickory wood. We learn that
the Company are executing some orders for
British houses, principally in Sheffield and Bir-
mingham, and several cases were forwarded
thither last week. The articles made for ship-
ment to England are pick shafts, sledge and
other hammer handles, brush, mop and broom
handles, axe helves, &c.

-The Secretary-Treasurer of the township of
Orford, Que., was dismissed by the council,
being about 1ooo behind in his accounts ; he
was also cý nsured lot making unwarrantable
attacks through the newspapers upon members
of the council. A portion of the deficiency was
made good in cash. and the remainder secured
on his real estate.

_____ _________-- c

MONTREAL MARKETS.

(Prom our own Corresuondent.)
MONTREAL, March 26th, 1878.

The rush of buyers to the city last week did

not come up to expectations ; still those who

did come helped to give the appearance of

activity to almost every branch of trade, especi-

ally dry goods and groceries. The hardware

trade does not seem to have participated so

much as other branches, in the business done.

The breadstuffs and provision market has been

unsettled on account of the Eastern question,
but closed firmer, although nothing beyond the

supply of the city wants has been reported.

Leather merchants are doing a little more, and

the boot and shoe trade is rather more lively.

A heavy snow storm began here early on Sun-

day and continued till Monday noon. The

roads are badly blocked in some places. There

is an open channel in the river now down to

Sorel, so that we may soon expect to sec some

of the market steamers up.
AsHE.-Pots.The market the past week has

had a downward tendency, and on Wednesday
last prices dropped to $3.824 to 3.90 for firsts,
at which price the market closes steady, seconds
have been placed at 33.40. Thirds are quite
nominal. Receipts of potashes have been only
moderate. Pearls.-None coming in, no
transactions reported on which to base quota-
tions which are nominal. The stocks at present
in store are Pots 3052 brls; Pearls 586 brls.

BooTs AND SHoEs.-Manufacturing houses
have been fairly busy during the past week,
dealers speaking hopefully both as to the in-
crease in the numbers of orders coming
in, and an improvement in remittances.
We quote Mens stoga boots 02,oo to 2,50; ditto
kip boots $2,50 to 3,00; ditto French calf 13,25
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4,00; ditto buff congress $1,75 to 2,25; ditto
lit brogans bi,oo to 1,25 ; boys split brogans
c to ioo ; ditto buff and pebble congress Pr,-
to 1,6o; womans buff and pebble Balmorals

-15to 1.6o;ditto prunella Balmorals 75 to 81.50;
tto congress 65 to b1.5o.
CATTLE.-There was a moderate supply of
.ttle in the market yesterday, but being a
alidayn there was not much demand. Drovers
ere inclined to ask higher prices but no one
emed inclined to buy at the advance asked;
'y business reported was at 31 to 4¾ per lb.
here were no hogs on the market yesterday.
DRUGS AND CHEMICAL.-There were a good

umber of buyers in the city during the past
eek, and a fair amount of business has been
one, orders have not been very large, but
etty numerous. Price of almost every article
i our list is well maintained and market
oses firm at last weeks prices which we
epeat : Bi Carb Soda, 33.25 to 3.40 per lb
12 keg, scarce ; Soda Ash, ii to uc per lb
udbear, ii to 20C per lb. ; A rrow root, 13 to

5cper lb.; Borax, ioto 11c perlb.; Cream Tar-
5r Crystai, 25C per lb; do Ground, 27
29; Caustic Soda, $3 to 3.121 per ioo lbs.;East

ndia Senna, 1I to 15c per lb.; Sugar of Lead,
2 to 4c per lb.; Bleaching Powder, ii to îfc
er lb.; Madder, 8 to 9)c per lb.; MIUM, IÎ to 2C

er lb.; ('opperas, i to îic per lb.; SulPhur, 31 to
,c per lb.; Brimstone, 2,c per lb. Epsom Salts,
I75 to 2 per oo lbs.; Sal Soda, Sr.îo to 1.20

er 'oo ibs. ; Saltpetre, beld at $8.50 to 89.oo per
12 lb. keg; Blue Vitriol,%5J to 6c per lb.
DRY GOODs.-Business.during the week has

een fqirly active, large numbers of buyers have
een in this city and the aggregate of business
done so far will compare favourably with last
year-stocks are stil well assorted. The fine
varm weather of the early part of tbe week

has given an impetus to the retail trade who
have been doing a better business than for
sometime past.

FIsH.-There has been a slightly improved
demand for fish, but nothing to what is gener-

ally expected at this season of the year, prices

are by no means firm, and to large buyers our
auotations would most likely be somewhat
shaded. Green cod, $3.00 to 4.00n Dry Cod,

$4.00 to $4.50; Labrador Herrings, 450 to

4.75.
FLoUR.-Receipts during the past week 11,398

bris.; total receipts from ist January to date
99,996 brli , being an increase of 2520 bris. on
the receipts for the corresponding period of 1877.
Shipments during the' week 6592 brls.; total

shipments from ist January to date 27,552 brls.

In the early part of the week, although there
was a declining tendency in values, there was

no demand except for small lots to local dealers.
Yesterday theEnglish news stiffened the Chicago
wheat market and holders of flour here were

much firmer, but to-day as the political aspect
in Europe is considered more satisfactory the
market was weaker and closed as follows:-
Superior extra, 85.80 to 5.90; Extra, $5.55 to

$5.55; Fancv, $5.o5 to 5.1o; Strong bakers
/lour, 35.oo to $5.20; Spring extra, $4.80 to 4.85;
Super,04.40 to 4.50; Fine, 34.10 to 4.20 Po -

lards, 32.75 to 3.25; Middlings, 83.60 to 3.75;
Oatmeal, $4.50 to 4.60.

GRAIN.-Wheat.-We cannot give quotations
at present for this grain, there have been no
transactions taking place, but as the opening of
navigation approaches we will soon be able to
report some business not only in wheat but in
others kinds of grain. Meantime quotations of
all kinds are nominal.

HARDwARE.-Business does not seem to
show any signs of improvement, and the rush
of " cheap trip " buyers amounted in this line
to almost nothing. The monotony which has so
long been characteristic of the trade still pre-
vails. Prices in England show no disposi-
tion to advance. Pig iron is firm and is
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being offered for delivery a head at pretty nominal; ditto, straw, 50c; ditto, steam refined,

close figures withut finding many buyers. 574 to 6oc ; Linseed, 6o to 61c for raws, and 64 1
The following are present prices in this market : to 65c for boiled; Olive oil, $.oo to .o; Petro- 1
Pg Iron.-Per ton, Gartsherrie, $2o.oo to 20.- leum is quiet, few sales of any consequence

50; Summerlee, $19.50 to 20.00; Langloan. transpiring, and quotations are weak at 16 to 18c,

20.25 to 20.75 ; Eglinton, $18.25 to 18.75 ; according to lot.

Calder, No. 1820.oo and 20.50; Hematite,S25.oo PRoIsIONS.-Butter.-Receipts during the

to 26.oo. Bars.-Per oo lbs., Scotch and Staf- week 1327 packages: shipments 21 packages.

fordsbire, 1i.8o to 1.9o; Best, ditto, $2 00 to There is very little really choice butter in the

2.50; Swedes and Norway, $450 to 5.oo; Low- market, and common is difficult to place unless

moor and Bowling, $6.oo to 6.25. Canada at low prices. We quote common to medium

Plates.-Per box, Glamorgan and Budd, $3.40 g to 13c : fine to choice 16 to 20 : Cheese.-

to 3.60; Arrow, Penn and Garth, $3.40 to 3.50; Receipts during the week 1i16 boxes; ship-

Hatton, 13.20 t $3 30. Tin Plates.-Per box, ments 49 boxes; only small local demand has

Charcoal, c; Bradley, 1$700; ditto, other brands, been experieiced this week at 14 to 15c ; Lard

16.25; Charcoal IX, 8.oo to 8.25: Char- is steady at 8J to gic. Pork.-Receipts 434

coal DC, h5.00 to 5.25; Coke, Ic, 85.oo to barrels; shipments 85 barrels ; only a few small

5c25 ; Tinned sheets, No. 26, Charcoal, sales reported of mess at #13.00 S13.75, and

Cookley K, or Bradley, 11 to iic per lb.; thin mess at S11.50 to 12.00. Eggs plentiful

ditto, Coke,îo to 1olc; Galvanized sheets. at i0 to ic.
NO. 28, best 71 to 8c. Hoops and Bands. WooL.-There has been some enquiry for

Per 0oo lbs,82.25 to 2.30. Sheets.-Best brands, wool, but we cannot hear of any sales, dealers

12.50 to 2.75 Boiler Plates.-Per 1oo lbs.,ordi- are looking forward to some demand springing
nary 12.50 7 2.75. Russian Sheet Iron, 9 to xoc. up shortly when we hope to be able to give

Cut nails.-Subject to discount for large lots; quotations. As things are at present every quot-

per oo Ibs., 12 to 7 in., $3.00; ditto, 5 dy to ation we could give would be nominal.

i0 dy, 3.50 ; Shingle nails, per 1oo lbs., --

3.30; Lath nails, $4.oo. Lead, per ioo lbs.; TORONTO MARKETS
Pig, 05.00 to 5.25 ; Sheet, 5.o50 to 5.75: Bar, 6
to 6.25; Shot $6.5o t7.00:5-teel, cast, per lb., Toronto, March 28th, 1878.

12 to 13c; Spring, per 1oo lbs., $3.50 to 3.75; Tire "Not hands enough in the house to wait upon
per 1oo lbs ditto, $3.25 to 3.30. Sleigh shoe' the customers" was the unaccustomed response
82.62 t 2.'75-; Ingot Tin, 17 t0 î8c; Ingot '
Coper, to 28.5c; Horse shoes, per 10o lbs., yesterday in three houses, in as many different

$3.50 to 3.75. Proved coil chain, a in, $5.oo to lines, to the enquiry " how is trade." And if

5.50; Anchors, 86.oo to 6.50 ; Iron wire, No. this busy-ness was not everywhere so extreme,
6, Her bdl., PET.-Anoter advance of 5 it was still obvious, that the cheap rail trips, the

all round has taken place in hides, the demand trade and auction sales, or the sunshine, or alI

has been moderate, but the quantity offering combined, had made a genuine stir in our whole-

has not been large. We now quote $7.00 $6.oo sale warehouses. Messrs. Hughes trade sale
and 15.oo for Nos. x, 2, and 3, respectively ; continues, and a large number have been
calfskins 8 to roc. Lambskins are beginningo o nt;ethed mounts umer ave beeno

make their appearance, and next week we hope prescrnt; the amounts purcbased bave been for

tm be able e give quotations. the most part limited, and the long terms openly
LEATHER.-Market continues dull and sales offered for large purchases have not therefore,

are limited to consumptive wants, prices are largely accepted; and it is
steady except when needy holders are forced to we presume, been
make sales. In face of the scarcity and ad better so.

vancing tendency of hides there should be no We hear it objected that some houses are

occasion to lower prices, and tanners would do selling goods excessively low. While this, if it
well to hold their stock and limit their production be true is so far an advantage to the buyers o
till the prices of the raw material and finished ,

product were both more favorable to them. them, and may serve as an advertisement foi

We quote Hemlock Spanish sole. No. 1. this particular market, the game may be no

B. A., 23 to 24c; ditto, No. 2 B. A., 20J worth the candle if it leave the sellers, and thost
to 21C; Zanzibar, ordinary No. 1, 20N to 21C moreover who would compete with them, with
ditto, NO. 2, 18 to iîgc; Bul5'alo sole, NO. 1, 20 mroe h ol opt ibtewt

to, 2c; ditto, NO. 2, 18 to Igc; Pemlock out a living profit. This however is a matte

slaughter, No. 1, 24 to 26c; Waxed Upper, more particularly affecting the houses in ques

light and medium, 32 to 38c; ditto, heavy tion and their creditors or bankers. Values ar
31 to 36c; Grained, 34 to 36c ; Splits, large, 26 in many lines and "jobs" plentiful t
to 30c; ditto, small, 21 to 27c ; Calfskins, 27 to 0w is, . .
36 lbs., 55 to 65c ; ditto, 18 to 26 lbs., 50 to 6oc; those who know where in Britain to look fo

Skeapskin linings, 20 to 30c; Harness, 24 to them. We trust that the nimble sixpence ha

30c ; Buffed cow, 14 to 15½c; Enamelled cow, secured its farthing of profit, as well as the slo
16 to 18c; Patent cow, 16 to i8c; Pebbled cow, shilling its balf-penny.
12 to 15ic; Rough Leather, 22 to 24c.

RAw FuRs.-There is very little doing just CATTLE.-A considerable quantity of animal

now; spring furs are hardly begun to come in as is on hand of all kinds, with sales for the best e

yet, the result of the London fur sales leaving fair rates, but inferior hang fire. Beeves $4.0
prices here as quoted, which are considered out- to 4.50 is paid for xst class shipping lots fo

side quotations, choice lots will, however, bring transatlantic trade, and occasionally 84.75 t

full prices. We quote: Beaver, per lb., br.oo 5.oo for very choice. 2nds. will bring 14.oo, n

to I.30; Otter, 14.00 to 5.00; Fisher, $4.00 sale for thirds. Not many Sheep are in marke

to 6.oo; Mink, dark prime, %1.25 to 1.50; ditto and they are much wanted at from $5 to 7.0

pale, 75 ; Martin, 75C ; Large black Bear, 16 to For selections 8.oo has been paid. Calves a

8; Small ditto, $3 oo; Red Fox, 75C to 81; Cross moving fairly at from 85 to 10.oo.

Fox, 11.50 to 2.50; Silver Fox, 120; Spring The cattle dealers of Guelph and vicinity ha
Muskrat, 12ic ; Lynx, bi to 1.40 ; Skunk, dark formed a syndicate and subscribed a capital

prime, 30 to 60c ; RacCon, 30 to 60c. Sioo,ooo for the purpose of buying cattle for t

OrLs.-No change to notice in this branch of European markets. Some 2,76o head are alrea

trade, which is still without any signs of ani- bespoken in Wellington county, and they pu

mation, and prices of fish oils are nominally un- pose securing in all 5000 heavy animals by t

changed. Cod oil, 50 to 524C; Seal, pale, 524c, middle of May.

-A Chicago firm has purchased, ait prices
ging from 138.0 to 3.95 per 100 Ibs., several
dred head of cattle, to be sent to the
tures of North Germany for fattening.
LoUR.-Prices continue unchanged at last
tations. The week's business has been
It. At the present writing, the views of
ders are firm. No heavy transactions have
en place. Stocks in store 30,375 barrels
inst 31.880 barrels last week and 8,705
rels on like date last year.
IRArN.-Sales of spring wheat were'made ait a
ht advance upon last weeks prices. Fall is
et. Barley has moved in moderate quantity
ing the week. The threatening European
vs has some little effect upon holders. Fall
keat.-Stocks in store f24,611 bushels against
,557 bushels last week and 80,473 bushels on
e date last year. No i, is easy atîr.24 to 1.25;

2, steady; there is rather more enquiry
No 3, which is relatively higher, say 11.12 to
5. Spring Wheat, stocks in store 380,541 bush.
ainst 399,211 bush. last week and 162,339
sh. on like date last year. Prices are I to 2c
bher, and sales are reported at both i.o8 and
o for No. x, and S1.o5 and S1.o6 for No. 2.
ts.-Stocks in store 7,833 bush. against 9,480
sh. last week and 25,415 bush. on like date
t year. Sales were made at 3 4 1c and 35ic.
rle.-Stocks in store 174,414 bush. against

4,434 bush. last week and 197,960 bush. on
e date last year. Moderate sales were made
ce we last wrote, within our range. Peas.-

ocks in store 23,022 bush. against 19,427 bush.
t week and 52,360 bush. on like date last
ar. Nothing doing in this grain, and prices
minai.
FU EL.-The following are quotations of coal at
alifax,N.S , on 15 inst. Sydneyor LittleGrace
ay, per chaldron, $5,5o; Lingan or New
ampbellton, 14,75; Block House or Internati.
al, $5,oo; Acadia (ait Richmond Depot) $5,64;
, (ait wharf) 35,50; Drummond (ait Richmond

epot) $5,64; Albion (at Richmond Depot) 85,-
; Caledonia per chaldron, 14,75; Anthracite
r ton 5,50..
GRoCERIEs.-Business is rather quiet in every
epartment of groceries. The cheap railway
resbave brought but few added customers,
id these buy limited amounts. Payments are
different, and purchases of a staple character.
ish are quiet and no lots moving. Fruit, in
ut limited request. Molasses unchanged. The
arket for sugars is active with an upward ten-

ency. The old country prices are higher than
fortnight ago, even deducting this weeks re-

ession. Porto Rico is now quoted ai 7Î toc 8c;
nd Cuba 74 t0 8c; For Englisb and Scotch

efined some houses demand, gc; for small par-
els of very bright, but the general range is re-
resented by our prices current, ground Cuba in
arge lots at gic ; Cut loaf and dry crushed are
teady. There is no change worthy of note in
eas which continue to sell in small lots of young
ysons and Japans. Liquors are unchanged,
nd still very quiet.

HIDES AND SKINs.-It is officially announced
rom Washington that the proposed duty on
hides and skins is not to be imposed but that these
vill be returned to their former position on the
ree list. The N. Y., hide market has been
quiet for a fortnight, and sales are principally in
small lots. Over 640,000 head of cattle, air
unusual number, are reported to have been
killed in South America up to 15 th ult., but
river Plate hides are reported scarce and firm in
tone about that date. Small lots of cured hides
have continued to sell here ait 71c, and not so
many No. i, green have offered ; sheepskins are
in fair supply at the usual prices.

LEATHER.-Prices are in the main steady, and
the demand very moderate. Bright slaughter
sole, of light weight is Most in requet. Spanish
not so active. Upper is wanted mostly in light
weights, Split. buf, and pebble, quiet, good
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harness rather active. Calf skins and imported
stock generally neglected.

PaovIsxoNs.-Market very quiet, and but 9
retail parcels selling. Hog products are mean- z
time steady. Butter is rather lower, considerable 2'
parcels were bought by dealers on Tuesday at
5c and on Wednesday at 6c of poor store packed ;
choice, we quote at 13 to î6 with but languie ß
sale. Cheese is 2/- lower in Britain per cable
advices, and lower grades are c weaker here.
Choice still brings 14½c. Mess Pork is un- 4
changed, and only moving in a retail way;
bacon of all kinds is steady. Eggs, packed are
unsaleable, fresh being very plentiful at from
9 to rrc. Hops.-There are a few sales making
at 7 to gc.

SALT.-There is no change in prices of
Liverpool or Canadian. We quote stoved at

81.50 to 1.75.
SEEDs.-Clover seed was quoted last week at .

Seaforth and Clinton at $4.00 to 4.25 ; at Wind- e
sor, 84.00 to 5 oo; at Chatham, on 25 th inst., Q
14-75 tO 4.90, and Timothy, 1.75 to 2.oo; at
St. Thomas, 13.80, at which price 200 bushels
changed hands; at London, some small lots èc
sold at 83.85, with Timothy seed at $2.oo.

In this market we have no material change .

to note from prices quoted on the 8th. .2

clover seed is in active demand, at about prices (
last quoted, #3.90 to 64.00 per bushel of 60 Ibs.
Alsike moves steadily, price varying froM 88.oo
to Szo.oo according to cleanness and quality of
sample. 7 imothy is firm at 61.70 to ï1.8o per

48 lbs. and active ; and there is a fair demand
for flax seed for spring feeding.

WooL:-Prices are weaker if any:hing, and1

the movement slow. A sale is reported of gooo bz
Ibs. super and combing at 22c all round ; 24C of-
fers for No. i super, but buyers do not come up
to this figure. Tallow,rough4c, and rendered,7c.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchant, - o0

Consignments Solicited. Orders carefully executed.
Choice brande of FLOU R always on hand.

WINDSOR HOTEL
MONTREAL,

THE PALACE HOTEL 3

RATES $2.50 AND UPWARDS .

AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
MANAGERS.

JAMES WORTHINGTON,
PROPBIETOR.

WMs HAMILTON
PETERBOROUGH, ONTARIO,

MANUFAcTURERs OF

The Latest Improved Corliss-Engine
Saw and Grist Mill Machinerv,
Upright Engines and Boilers,

from four to twenty
Horse Power.
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ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-

holders.
This Company is not mixed up with Life,

Fire, or any other class of Insurance. It

is for

À C CID EN T INSURA4NCL
alone, and can therefore transact the busi-

ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in

its list of Stockholders many prominent

Merchants and Capitalists in TORONTO

and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
zo3 ST. FRANCOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspector.
• EVANS & RIDDELL, Auditors.

Alexander & Stark, General Agents
00. YORK, TORONTO.

Haldan & Son, Agents for Olty of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretysh· for Government, Bank. Rail-
way, Municipal and al Ocers, and Employes, holding
positions of trust.

This Company bas been specially a proved by the
Dominion and Local Governments an a the only one
which has received the Government license for the Do-
minion .

It is not mixed up with any other business.
The full Deposit of $5,ooo has been made with Gov-

ernment. This is the only company that bas made any
de sit for guarantee business.

he capital and funds are solely for the security of
those who hold its bonds.

SIR A. T. GALT, JOHN RANKIN,
Presidesnt. Vice-Presidest.

EDWARD RAWLINGS,'
MANAGER.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

COMPANY's HEAD OFFICE,

103 St. Francois Xavier Street,
MONTREAL,

GENERAL AGENTS:
Toronto-Alexander & Stark.

Hamilton-Seneoa Jones.
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THE GEORGE MOORHEAD

MANUFACTURING COMP'Y.
IMPORTERS OF

CARPETS, CURTAINS, &o.,
AND MANUFACTURERS OF

Applicatios for inaurance and continuance of renewal
of current policie, to be made to the ut.d.raigned. 1 _- F - zý l1T z TTI J

WM. HENDERSoN,
Agent

Losses under Hartford policies'issued in Canada are
payable in Gold, as has been; the practice for the part
forty-two yeaisof its agencies seing established in t:e
Dominion.

WM. HENDERSON,
inspestor.

CUSTOMS DEPARTMENT.

Ottawa, Mar. 15, 1878.
Authorized discount on American Invoicea untilfurth -

er notice : i per cent.

JAMES JOHNSTON,

iCommissioner of Customa

T U E

AGRICULTURAL
Mutual Assurance A ssociation of Canada.

HEAD OFFICE: LONDON, ONTARI3.
Capital rat January, I877. $241.o62, with 40,049 Policies

in force.

Crowell Willson, President. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This old established Fire Mutual license . by the Do-
mininn Government, still continues to do the largest and
safest business in Canada. It was the fIrst to iive
FARMERS and OWNERS OF ISOLATED RESi-
DENCES their insuraoces at reasonable rates.and it
has never embarked in business of a more hazardous
nature. Issuing no d vidends to pay stockholders, and
the expenses of working being kept at the lowest possib'e
figures, the coAt of insurance is proportionately small.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

in all its branches.

Bank Offices,
Insurance Offices,

Counting Rooms,
of every description fitted up in the most modern style.

OFFICE AND MANUFACTORY,
LONDON, ONT.

CANADIAN

Mutual Fire Insurance Company.
HEAD OFFICE, HAMILTON.

The Water-works Branch,
embracing Toranto, is confined entirely to places pos-
sessirg efficient systems for extinguishment of fires.

Policies in this branch issued only on the O N E YEAR
M U TUAL PLAN, thereby rendering the possibility of
any assessments whatever very improbable.

President-JOHN BARRY, Esq., Barrister, Hamilton.
Vice-Pres.-JOHN EASTWOOD, Esq , Merchant,4

Manager and Secretary--EDWARD HILTON.
Solicitors-Mesars. BARRY & DUFF, Hamilton.
Toronto District ALgent -H. P. AN DREW, g Toronto st.

TORONTO
J &J.

>-.. Co

z--

SAFE WORKS.
TAYLOR.

~
(b

I~r]
bli i'

çl' ~ ~. ~.

o
-'

(b

TORONTO.

I

THE McGILL MANUFACTURING 00. OSHAWA.
Having purchased the General Machinery lusiness and Patterns from the Jos. Hall Co., are now preparel to furnish

Leffel Water Wheels, Steam Engines, Printing Presses, Leather Splitting
Machines, Knife Grinders, and all kinds of Mill Castings, Machinery, &c.

SPECIAL ATTENTION GIVEN TO TANNERS' MACHINERY AND TOOLS.
Addres P. He THORNTON, Manager.

HARTFORU FIRE INSURANCE CO.
EST ABLISHED 1794.

Assets .......... $3 273,868
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TORONTO AaNcy, 50 King street East..

THE BEST

Boston Rubber Belting.
FIRE AND OTHER ROSE at Lowest prices

Àlkenhead & Cromble

JOSEPIH GILLOTT'S
STEEL PENS.

Sold by alU Dealers throughout theworld.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusivJly on the Premium Note System
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, Guelph, Ont

Lefol olllo Tlrbin Water Wheels.
BUILT OF BEST MATERIALS AND

WORKMANSHIP.
Thousands in use giving entire satis-

faction.
FOR DaSCRIPTIVE CTRCULARS ADDRESS

PAXTON, TATE & CO,
MACHINE WORKS,

PORT PERRY, ONT

Thomson & Williams
MANUFACTURING COMPANY, (LIMITED,)

STRATFORD, Ont.

PAID UP CAPITAL, 8100,000.

BUILD

Engines, Boilers, Mill Stones, Mills
and Factories of al Kinds.

Sole manufacturera of the JOHN-
STON WROUGHT-IRON BAR-
VESTERS.

Dealers in Bolting Clotha, Saws
Belting and all Mill Supplies.

Contractors for Water
Works for Cities, Town%,

R. T1H OMSON, Pres. A.R. WILLIAMS, Vice-Pres
A. GRANT, Secretary.and Treasurer.

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
Hamilton Braneh

Within range of Hydrants in Hamilton.
Water-Works Braneh:

Within range of Hydrants in any locality having
efficient water-werks.

General Braneh :
Farm and other non-hasardons property only.

One branch not hable for debta or obligations of the
others.

GRO. H. MILLS, President.
W. D. BOOKER, Sac retary.

HIAD OvuIS ....... 6.....HAMILTOIe, OuTAazo.
A. M. WADE, Imporai Bulding, No. so Adolaide

street East, Toronto.
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Association I
INCORPORATED I877.

HEAD OFIIE......LONDON, ONT.

Depositors receive 5, 6 & 7 p. o. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estate
or the benefit of depositors.

DIRECTORS.
JOHN BROWN, Esq...................President
AMES EGAN, Esq ............ Vice-President.

W. R. Meredith, M.P.P., Ald. D. Regan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. 0. Stone. Samuel Crawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BANKEis ............ JOHNSTONS BANK.

Deposits can be made by Registered letter, Post Office
rder, or Bank draft.
For further information apply to

J. F. MAHON, Cashier.

Home Industry.

Eulun ION1 Ij OLEN Col
ALMONTE 'ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
.Centennial Exhibition,

Philadelphia, for the
best Tweeds.

The only Gold Modal given at the
Centennial for Woolens,

B. ROSAMOND, President and Managing Director,
Almonte,

F. STEPHEN & CO., Selling Agents, MONTRBAL

THE RELIANCE

MUIAL FIRBE INHSEANCE COI
HEA . OFicE:

N.W. cor. King and Church Sts., Toronto
President . ........... WARRING KENNEDY.

Vice-Piesident.......W. J. SHAW.

DIRECTORS.
WARRING KENNEDY, of Samson, Kennedy& Gem-

mel, Toronto.
W. J. -HAW, of W. J. Shaw & Co., Toronto
A.J ROBERTSON, of John Robertson Son & Co.,

Toronto.
G. W. TORRANCE, of Cramp, Torrance & Co.,

Toronto.
R. S. WILLIAMS, of Toronto
EDWARD BULL, M.D, do.
ROBERT BARBER, of Barber Bros., Streetsville.

MANAGER A14D SECRETARY ... ... ... A. T. WOOD.

BANKERS ... .. THS DoiuNio4 BANK.

oL1CTRios .. DELAMERE,BLACK&REESOR

This Company bas two distinct branches, viz , Toronto
and General.

The strictestieconomy is practiced in every department
and prompt and liberal settiements made.

STOCK ANL) ISONL> K~i'UKi.

Savings

No.
ihares.

Last
Dividend.

20,000 5
50,000 20
5,000 10

20,000 5 yearly
12,o000 7 y early

100,000 20
10,000 il

35,862 l2
10,000 5

391,752 15
20,000 20
40,000 28
6,722 f41 p. s.

200,000 15
100,000 40

200,000 12

oo000 10
4,000 5

0,000 5-6 mo
2,500 74

to,ooc 10

5,000
5 ooo 6-12 moIS.
5,000 ... •••....
4,000 12

...... * * ... ...
2,500 ro0
1,085 15
2,o000 Io

2o.ooo ý 5, 12 mot

Nà,miE or Cour'Y. E5
0 .

Briton M.& G. Life £1o
C.UnionF.L.&M 50
Edinburgh Life .. 100
Guardian ........ 100
Imperial Fire .... 100
Lancashire F. & L 20
Life Ass'n of Scot. 40
London Asa. Corp. 25
Lon. & Lancash. L Io
Liv.Lon.& G.F.&L 20
Northern F. à L.. boc
North Brit. & Mer 50
Phonix .......... ....
Queen Fire & Life lu
Royal Insurance .. 20
Scot'h.Commercial 10
Scottish Imp.F & L 1o
Scot. Prov. F. & L 50
Standard Life .... 50
Star Life ........ 25

CANADIAN.
Brit. Amer. F. & M $50
Canada Life ...... 400
Citizens F.- L .. 1oo
Confederation Life zoo
Sun Mutual Life... 00
Isolated Risk Fire loo
MontrealAssura'ce £50
Royal Canadian .. 100
Quebec Pire ..... 400

Marine . 0

Queen City Fire ... S0
Western Asa. 5d 40

ci Last

Sale. 1853 1,500 Ætna L of Hart. 100 400 500
1819 30,000 tna F.of Hart. 100 248 250

_ 181o o,ooo Hartford, of Har oo 208* 210

1863 5,00o Trav'lers'L.&Ac loi 177 I8O
Phoenix, B'klyn. 50 1624 168

i 8 - -

5 20 London,
15 41 R A L W A Y .March7
50 

78

25 148 Atlantic and St. Lawrence ............ £100 1o44
2 79 Do. do. 6 f c. stg. m. bds. 100 104
81 33 Canada Southern7 p.c. iat Mortgage .. ...... 594

124 68J Do. do. 6 p.c. Pref Shares ... 48 52
11-5 t irand Trunk..... ................... 100 84

2 15 3-16 New Prov. Certificates issued at2a4.............
5 3 Do. Eq. F. M. Bda. r ch.6 *c zoo 98

64 438 Do. Eq. Bonds, 2nd charge .. . .
... 306 Do. First Preference, 5 Y c... zoo 46

66 d Do. Second Pref. Stock, 5 ' c îoo 2
3 Do. Third Pref. Stock, 4 V c4. 0 14
1 54 ireat Western ...................... .. 20, 8

2 d Do. 54 Y c. Bonds, due 1877-78 10 tori
l 7 Do. 5 P c. Deb. Stock .. .. .. .. ....... 85

2 13 Do. 6 percent bonds 1890. .... 97
International Bridge 6 p.c. Mort. Bd .... 102

Midland, 6 Vp c. ist Pref. Bonds ...... 100 324
$50 P.1 . NJ.orthernfoCan.,6pc.FirstPref.Bds.. 100 96t

50 281 Do. do. Second do,. 100 85
25 .. roronto, Grey and Bruce,6 p.c. Stock '100 57
25 •• • ••0 ..... .... ......
10 .... orontandNipissing,Stock.......... 100. ..
10 no. Bnand ..... ....... .- .
£5 Wellington,Grey. Bruce7 pc Mo ..... ... 674
15 E X C H A N G . Toronto. Montreal
130.

0 .. ••. Bank on London,6o days.................. 91 95
*o.. Gold Drafts do on sight ....... •

20 1.41 142 American Silver ....... ........... dis........

STOCK AND BOND REPORT.
Dividend CLOSING PRICES

N M Capital Capital Re . lastr
N A M E. ,g ubscribed paid-up. Ret nh.Toronto. Cash value

n 6 Monthu. March 27. per share.

[strlg. $ 6 Ct.

British North America ............. £50 4,866,66b 4,8M6666 1,216,00o 21
Canadian Bank of Commerce ... $ 6,000,000 6,0;,oS 1,900,00G 4 Ild 1151 57.62
Consolidated ............. ..... 100 4000000 3465,910 232,00 34 774 7
Du Peuple ....................... 50 1,600,010 1,600,000 267,19 3
Eastern Townships..............•. 50 1,500,000 1,330,151 300,000 4
Exchange Bank..................100 1,000,000 1,000,000 50,000 3
Hamilton.................................... 1oo zooo.oo0 669,930 5o-ooo 4 zoo 100
Imperial ........................ ...... •• 100 910,000 862,402 50,000 4 1044 105 10500

Jacques Cartier ...................... 50 2,000,000 19953,920. . . . . . . . . . . .

Mechanica' Bank ................... 50 582,200 195,014
Merchanta' Bank of Canada......... oo 8,697,200 8,196,883 1,00.............631 64 64.00
Metropolitan....................... 100 1,000,000 65,226 80,000
Molson's Bank ...................... 50 2,000,000 1,996,715 400,000 4
Montreal........................200 12,000,000 11,998,40o 5o5ooo0 6 162 324.00
Maritime .............. .. 100 1,000,000 627,170 ... 3
Nationale........... ............. 502 434 3
Dominion Bank .................... 50 1,00000 970,250 2909000 4 120 122 61.25
Ontario B.nk......................... 40 3,000,000 2,996,i80 525,000 4 924 93 37.30

Quebec Bank ........................ 100 2,500,000 2,500,000 475,000 34
tandard ......................... 507,750 507,750 3 7878 3925

Toronto ............................ 100 2,000,000 2,000,000 1,000,000 4
Union Bank ..................... 100 , 00 1,992,050 .. . 3
Ville Marie............................... 100 1,000,000 810,580 .

Federal Bank.... ................ 10 1,oooooo 974'I10 8oooo 34 102t103 10300
Bank Ottawa ........................... ...... 571,000 54348 16,••o 3.
London & Can. Loan & Agency Co ··· 50 8,966,65o 396,66511b3,ooo 5 134 136 68.00
Canada Landed Credit Com pany ..... 50 1,430,000 583,320 83,500 44 134 135 67.50
Canada Loan and Savings Company.. 50 2,000,000 2,000,000 8ooooo 6 177 178à 8925
Dominion Sa. & Inv. Soc ............ 50 8,00 502,625 74,C 14 125 62.5

Ontario Savings & Invest. Society.... 50 1#000,000 718,018 144,00 5 128 64.00

Farmers' Loan and Savingi Company 0,000 448,576 33,721 4 1 56.0

Freehold Loan and Savings Company 100 ooo 116 1460

The Hamilton Provident & Loan Soc. îoo , 7944 87,00e 4 1 1

Huron & Erie Savings & Loan Society 50 000,000 44

Montreal Telegraph Co................ 40 2,000,000 2,000,000.34
Montreai City Gai CO................ 6. 1440000 1,400,000 .... 5
Montreal City Passenger Raway Co. 50 6oo,000 400,000......

Richelieu Navigation Co.............. o00 7fl00 750,000............4 ...i4 .......

Dominion Telegraph Company ....... 50 ........ 3 4 841 4237

Imperial Building Society............ 50 662,500 366,200 25, 4 112 56.00

Building and Loan Association ..... 25 750s000 713,971 9 41 117 1184 29.56

Toronto Consumers' Gas Co. (old).... 50 6,0 24 9.0.3 m 1391 69.75
Union Permanent Building Society.. 50 400000 3 134 67.00

4,866,6669o'..

Western Canada Loan & Savings Co. 50 1,000.000 15,5 5 146J 73.25

SiCRITESToronto Montresi.

Canadian Qovernment Debenture,,, 6 V< et. stg.................................... ............
Do. do. 5 e t. cur................. .........

Do. do. 5 e t. stg., î885 ...............................
Do. do. 7 ~ ct. cor.......................................

Dominion 6 r' ct.îtock ................................................ loi 102*

Dominion Bonds ....................................................... ................ ..................

Montreal Harbourbonds 64 p. c.......................................... .................. :... ....... ::....... ...

Do. Corporation 6 P Ct ..................................................... .. :*
Do. 0 jZ ct. Stock................................................ ................ ................

Toront ooporation 6 Vp Ct., 20 yeari......................8

xooo,..o...

County Debentures.......................... 
:j 10c

Township Debentures......................... 
981

INSURANCE COMPANIES. AuERicA&N.

ilNoLIsH3.-(Quoations on the London Market Marc)' 5.1 When Nqo. of I Par val.I

____________________________________org'nizd Shares. NAsa: oF Co'y. jof Sh'rs.~ Offerd Amked

',ooo.ooo
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Canada Screw Comp'y,1
DUNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&o., with lmproved machinery furnished by AMBRICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
E land or United States.

MW Orders solicited.

C. THURSTON,
Manager & Vice-President.

le. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,

OFFICIAL ASSIGNEE
For the County of Carleton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTTA WA.

ESTABLISHED 1845.

L. COFFEE & Co.,
PRODUCE COMMISSION MERCHANTS,

Ne. 80 Ohuroh Street, Toronto, Ont.

LawRENcE COFFEa. THouAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine Bal] Blues.

Every description of Washing Powders.

PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

The Mercantile
FIRE INSURANCE OMP'Ye
Inoorporated by Aot of Ontario Legislature.

CAPITAL............. ... ................. $200.000.

HUAD OmIcE .. ... .. WaTERLOO, ONTARIo.
OPFFICERS:

J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail descriotions of property
against loss or damage by fire at current rates.

Agencies will be opened at hie principal towns in Ont.

THE

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - 8600,000.

Depos vith the Dominion Government, *1o,o0.

President- Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

9. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G. BANKS, Asat. do.

TORONTO PRICES CURRENT.-MARCH 28, 1878

il

Name of Article. NameofArticle.iRates.
IHardware-contiurd.

3oots and Shoes: 4 c. $ c. C>per: Pig.
dens' Calf Boots........... 3 ood4 25 Sheet.............

" Kip Boots,........... 2 30 3 25 Cut Nails:
dens' Prunella Bals ...... 2 50 2 85 la dy.to7 in..kg.î00lbb.
" Cong. gaiters & Ba; 1 60 2 6 dy. to io dY.

boys' Kip boots.......... I 60 2 25 ai dy. to 4 dy .
" Gaiters & Bals ...... 1 55 i do 2dy.

WJomens'Bals&Gat, peg 1 20 i 65 GalvanixedIro:
" M.S. 1 30 2 tO BestNo. 22 .

Batte.......... O 90 I 30 Best No. 24...
Prun. Cong ......... o 62 1 60 26.........

.' " Bals ......... o 65 250 28...
" Goat Bals........... I 50 2 6> American No. 28.

d isses' Bals ........... O 95 1 35 Hors. Nails:
" Batta .......... o 70 1 oc Patent Hammered.

hilds'Bals ........... 0 70 090 O(tmOnths)
Batt ........... o 55 O 75 Pig-Gartsherrie, Ne i
TurnedCackp.doz 4 50 5 50 Sunnerîce.........

Eglinton No. i.
Druge. No.3....

iloesCape.............. o 18 0 20 W. W.&Co.
t.m..................... O 02t o 03
<orax..................... II 0 12 Bar oolb.
.astor Oil............... O 15 o 6 Refined-Amer.
,austic Soda............ O 034 0 04 HoopsCoopers.
;rcam Tartar............ 0 30 0 32
Epsom Salts ........... o 02 o 03 Boiler Plates.
Fxtract Logwood, bulk o 0 O 12 Canada Plates M.L.S..

" " boxes, 0 14 o 16 Garth.............
ndigo, Madras......... 0 go 95 Lape Leaf.........
Madder................... 0(9 0 12 L t4montbs):
3pium...............525 5 50 Bar oo b..
3xalic Acid .......... 15 o 0 Pig..................5...ao
Potasslodide............ 4 25 4 50 Sheet.............
Quinine ...................... 3 75 3 85 Shot.............
Soda Ash............. o 3 o 5 Iro Wr (4 mots)
Soda Bicarb, perkeg..... 3 50 3 75 No.6,Y' bundîr.
Tartaric Acid...... .... O 45 O 48 9 e

Groceries. Powde':
offees : Java, * lb . 27 0 30 Blasting Canada.

Singapore......0. 24 0 26
RO 21 O 24 Blasting, English

Mocha ...... . O 34 O 35 FF
Fish. Herrings,Lab. new. 5 O 5 25 Wdo G

scaled... O 27 o 29 25 ncb
Mackerel,brls........... 9 ou Io 00 2 idch

White Fish,r.ew.....O... 03 O 034 26 154 do..
Frout..... " ....... 2 75 30- 1x5odo.........

Salmon, sait water ...... 15 SO do .............
Dry Cod, P 112 lbs. .... 5 10 5 50 Regularsizes, zoo.
Fruit: Raisins, Layer,'77 1 70 1 90 Extra d

Ditto, old .. I 20 I 50 T Plat$(4 monthî:
Sultanas... O 07 O 08 IC Coke..........
Valentiat, old O 00 O 00 [C Charcoa.
New do . 0 05 05 IX

Currants,187
8
...... c6 O 07 xx

Afolasses: Clayed, V gali, O 29 0 32 DC
syrus : Amber ....... o 55 O o Hides & 6k0n, .

t Pale Amber.... O 626 o 65 G N î .
" Golden..... . 48 50

ice .. O 041 0 04f Cured and inspected
sices: Calfskins
Allspice ............... O Il o 12 cgred.Cosaa, 

4  
p.:P.........

Ca"&,WOleiPI---, 018 25 Sheet ............... »

Cloves.................
Ginger,ground..........

' jamacaroot ..
Nutmegs................
Pepper,black ...........

Sugars-Porto Rico, Y [b
Cuba ..............
Eng.& Scotch refined yel.
Dry Crushed ..........
Ground ...........
Cut Loaf ................
Teas:
Jagan common to good.

fine to choicest..
Colored,common to fin
Congou & Souchong-...
Oolong, good to fine...
Y. Hyson, com. to good.
Medium to choice......
Extra choice ..........
Gunwd coin. to med..

med. to fine..
S fine to finest.

Hyson.................
Imperial ..............

2 obacc-Marnfactured:
Dark5s & los

" Western Leaf,
(good to fine

Brightsorts,gd. to fine.
" choice....

Solac. .............
- ardware

Ti*(j,sontha):....
Bloc. t l.........
Grain.. ........

o 42 O 50
o 25 O 35
0 21 0 27
0 80 1 Io

11 0 2
0 0710 08
0 07 0 o1
007 0 o8

0 25 0 47
0 55 0 65

o 42 O 47
027 0 77
0 35 C 60
O 30 O 40

o 42 O 57
0 62 0 77
0 37 0 42
o 47 O G0
o 62 o 82
o 32 O 82
0 37 0 77

n 33 O 4

o 34 O 41
O 6o 0 65

c 70 o 8o
o 33 f 47

o 18 o 19
m 22 n 23

Leather, @ 4 month:
Spanish Sole, 1stquality
ail wgts., lb ...............
Do.No.2, ..... ........
Slaughter,heavy.......
Do.lght..........
Harness,................
Upper beavy ..........

S lig t.
Kipkins,French.
English ...........
Hemlock Calf (So to 35

lbs.), per dos.........
Do.li gbt..........
French Calf.
Splits, large, % lb.

" simall ..........
Enamelled Cow, per ft.,
Patent..............
Pebble Grain..........
Buff ..................
Russetts, light .......-
Gambier.......
Sumac...............
Degras...........

Cod Ou.
Straits Oil ..............
Lard,extra............

" No.î............
"6 Ne. 2............

Stocks, mach..........
Duncan-Clérk & Co's.
Linseed raw .........

hiey ..........

Wholesait
Rates.

9 c $ c.
o g O 20

o 27 O 30

2 80 2 go
3 10 3 20

3 60 3 70
4 40 450

O GO 0 00

0 07 0 071
O 07 0 07f
0 071 1 071
c 07 . 07

o 14 o 16

0o 00 O000
20 00 21 00
20 on 21 Co

o oo o oo
19 50 20 00
19 00 20 00
2 oo 2 Io
2 20 2 30
2 50 2 60
2 50 2 60

2 75 3 50
3 75 4 00
3 50 3 65
3 55 3 65

o o6 o o64
o 05J o 00
o 06 o 06
o 074 o 07

2 CO 2 10
2 30 2 40
2 60 2 70

3 75 0 00
0 00 4 75
3 50 3 75
5 00 0 00

1 80 1 90
2 ri 2 2:>

2 40 2 50
2 60 2 70

4 00 5 00
5 oin 6 o,;

5 25 5 50
6 25 6 50
8 25 8 50
10 25 10 50
5 25 5 50

o oo o 064
0 00 005
7 25 0 00
o 08 c Io
o 00 G 12
1 00 i 25

o 26 o 28
0 23 0 25
o 27 O 29
o 26 o a8
o 28 o 31
0 33 0 36
0 35 0 40
090 110

o 70 O 80

0 70 0 90
o 50 o 60

I 124 I 40
0 25 0 31
o 19 O 23
0 19 0 21
O 20 O 21

0 14 O 17
o 14 O 17
a 25 0 35
0064 0 07
o0 o 07
0 07 0 08

o 65
o 55
O 93
0 80
O 75
o 55
o "o
n 68
o 72
040

Name of Article.

Oils-continued.
Olive, common, V gal,

" salad ............
salad, in botties

qt., per case....
Seal, pale ..............
Spirits Turpentine ....
Whale, refined ........

Paints, &c.
White Lead,genuine,in

Oil, P 25 lbs.....
Do. No...........

" 3..........
White Lead, dry.......
Red Lead .............
Venetian Red, English.
Yellow Ochre, French..
Whiting ..............

Petroleum.
(Refined, ' gallon.)

Delivered at London, On,.
No. 1, carload, Imp.gal

Delivered in Toronto:
No, , car load ....... do

5to zo brIs... .do
single bris. .. do

Benzine...............
Produce.

Flour (per brI.) : f.o.c
Superior extra .........
Extra ............. ....
Fancy............
Spring wheat,extra
Superfine .............
Oatmeal ..........
Cornmeai, srnall lots...

Grain: f.o.l,
Fail Wheat No.i....

"4 No.2......
"e No.3.....

Spring Wheat No. i..

Oats ...... ,..
Barley, No. i ....

" No. 2.. No. 3.
Peas .................

Provisions
Butter,choice, Y lb

" ordinary .......
Cheese................
Pork, mess,........
Bacon, long clear......

" Cumberland cut
" smoked..

Hams,.............
Lard.................
Eggs.... .........
Hop@ .... ........

Sait, etc.
Liverpoolcoarse.
Canadian ..............
St. Ube's...................

Wines, iquors, dtc
AI.: English, pts ......

qts.......
Brandy: Hennesy's caces

Martell's "
OtardDupuy&Co
J.Robin& Co
Pinet Castillon &Co.

Gin: De Kuypers P gai..
B. &D. ..

green cases
red "

Bootles Old Tom..
Rum: Jamaica 16 o. p..

Demerara tg
lVhisky :
G@ODERRA & WORTs'
Terms Cash.-Under 5
brIs., nett.; 5 to Io bris.,
2j p.C. off; îo brIs. and
oVer,5 P.c. off.

Alcohol,65 o.p. 7p I. gall
Pure Spirits' "

94 50 64 4
"e 25 u.p. "

FamilyProofWhisky"
Old Bourbon " "
" Rye " "a

Toddy " "
Malt " "

Old Rye, 5 years old ......
" 7

Wool.
Fleece, lb.............
Pulle4 Super

Extra,........

1156

Wholestle
Rates

S. c. 4
1 15 I 20
i 80 2 oo

3 20 3 30
o 65 O 70
O 48 O 50
o 75 o 80

230 - ci
205 I
î60 g
1 55 .~' d.

o 07t o 08
006 007
0 02 0 03
0 o2t 0 03
0 85 z oo

o 154 O 16

0 17 0 00
o 18 o 19
0 rg o co
O 00 o 00

5 60 5 60
5 30 5 40
4 90 5 00
4 40 4 50
3 90 4 0'
4 10 4 40
2 :o 2 Oj

I 2 I 25
1 20 I 21
1 12 I 15
1 08 1 lu
1 c5 1 07
0 34 0 3)
o 6, o (2
o 50 0 51
0 4e 0 42
o 5 0 67

' 13 o 16
o 06 o Io

o Ili O 141
13 0 14 50
0 76 o c8
o 6 0 07
o C8 0 09

o 09o 'oi

o 8à o 10
, 9 O Il

O 7 0 '9

090 1 (0

0 95 1 00
15 Co 20 00

1 6ý 1 90
2 65 2 75
Io 25 Io 'o

9 75 Io 0V
8 75 9 25
8 o, d 25

8 5 8 75
1 75 1 85
i 65 I 7)
4 25 4 S0
7 75 8 25
o oo 65so
2 35 2 'o
2 00 2 2

In Dut,
Bond. Paidl
o61 18
o62 2 19
o 56 

1 99
O 30 1 02

o 35 r Il
e 35 I Ir
0 33 1 05
0 33 1 05
0 33 1 05
0 70 1 46
o go 1 66.

029 ô oo
0 24 0 27
0 27 0 29
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For First-class Plvmbing Work
FOR THE COUNTRY,

AT PRICES

WITHIN THE REACH 0F ALL
Apply tu W. B. MALCOLM,

89 Church Street, Toronto.

NESTLE'S MILK FOOD
Manufactured in Vevey, Switzerland, by Henri Nestle,
has by its EXCELLENCE as a
NOURXSHING,

PALATABLE,
ECONOMICAL &

CONVENIENT
food for infants, become the most POPULAR and extensive-iy used food in Canaea. It in presc-ibed by the leading
khyaicians of the Dominion. DRUGGISTs and GRocERs
frankly admit, that Nestle's food has bec.ome the favorite
with less pushing or puffing than any food they sell.

Every tin should bear our name on the top label, and
the cover hermetically sealed.

THOS. LEEMING & CO., MontreiI,
Sole Agents and Receivers from the Manufacturera.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCECompanies, Merchants, etc., made to order of the
bout mateiale and for style, durability and cheapneus
unsurpassed.

A large stock of Account-Books and General Stationery
Censtantly on hand. q-Iv

The Leading Manufacturers

BARBER & HARRIS,
Manufacturers of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted ta give 80 per cent. of useful effect. The
beat practical Turbine in the market.

Also manufacturera of

Improved Grist&Saw Mili Machineîy
Cheap, light and effective.

High Pressure Steam Engines save 25 per cent in fuelby using our condensing heater and pump.
Send for particulars to

BARBER
MEAF

ST

& HARRIS,
ORD, ONT.

The Leading Manufacturer$.

INGLIS&HUNTER

Our CORLISS ENGINE
Obtained First Prize

AT

PROVINCIAL EXHIBITION, 1877.

CENTENNIAL )IEDALS.
. CATHARINES SAW WORK

AWARDED THE
ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,

Also an INTERNATIONAL MEDAL,
Fully establishing the well-known reputation of our goode. We manufacture aIl kindsof Saws at prices equally as low an the same quality of gooda can be produced by anyother manufacturer. Patronize home production, and keep your money in the country.

R. H. SMITH & CO., Successors to J. Flint,
St. Catharines. Ontario.

AUTOMATIC CUT OFF ENOINE.

u

Q.

The above Cut shows our Improved Variable Ont Off Engine, wich combines Economy and simplicity i
now in use. All material and workmanship warranted. A Patent has been applied for. Send forCircular.

Steam Engines and Boiers, Flouring and Saw Mills, Millstones; Wood working and Stave and
Maobinery, Mil Furnishings of every description. GOLDIE &

i a higher degree than any other Engine

arrel Machinery, Wool Machinery, Fila
McCULLOCH, Galt, Ont

"157
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IscoroaAeCANAD
ID?.E & IV.f.AR

Insurance Compa

HEAD

-mia CANADA LI FE
ASSURANCE CO.

The Minimum System continues the most popularplan which
ny. the Company has adopted.

Intending Assurers would do well to study its advantages, the rates
being in most cases 25 to 30 per cent. lower than those of other

OFFICE, companies.
The following are examples for assurances of $1,000:

AGE. Yearly Yearly forHam ltnv"v. ~ Ona o.____for Life. ____rsony

Hamilton, Ontario12 23 40

AN -23 13 50 24 80
25 14 70 26 6o
27 15 80 28 40

30 17 50 31 20Capital, $1,000,000 fully Subscribed. 32 86o 3280
35 204 359

Deposited with Dominion Government, $50,000. 37 2200 3850

42 26 5o 45 10

PRESIDENT-J. WINER, EsQ.,(of Messrs. J. Winer & Co.) Merchant. 45 29 6o 52 0
VICE-PRESIDENTS-GEORGE RoAcH, EsQ., Mayor City of Hamilton. 50 35 70 58 30

D. THOMPSON, Esq., M. P., Co. of Haldimand. 52 39 6o 63 90

MANAGER AND SECRETARY-HARI LE n S ffl 55 46 40 73 Sa

BRANCH OFFI3ES:
Montreal-No. 329 Notre Dame Street.-SIMPsON & BETHUNE

General Agents.
Halifax, N. B.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-ROBT. STRANO.

CONFEDERATION

Assurers joining NOW will SHARE in
at next division in 188o.

Yearly for
15 years only.

$18 20
19 40
20 70
22 20
24 30
25 70
28 20
30 10
33 30
.35 30
38 40

Yearly for
20 years only.

$15 90
16 8o
18 10
19 40
21 30
22 40
24 6o
26 30
29 10

THREE YEARS' PROFTS

SUPERINTENDENT O AGENCIES:
JOHN GARVIN.

General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.

AGENT IN TORONTO-J. D. HENDERSON.
Oanada Life Buildings, 46 King Street West.

WESTERN
LIFE ASSOCIATION. ASSURANCE COMPANY

Head Offoe-Temple Chambers, Toronto.

PRESI DENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

INooRoaRrED 1851.

CAPITAL, -.-. 8800,000.
With power to increame to 81,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

RAITS Ut PLEIIUIVI, HON. jOn

For a guaranteed amount of Insurance, that will bear fav- Vioe-Pre.ident.
orable comparison with the rates of other companies. CHARLES MAGRATH.

Profits are distributed in a manner to afford justice to all classes »fretcr.

of policies, the share increasing with each additional premium paid, and JAMES MICHE, ESQ. NOAH BARNHART, Esq.
giving Assurers under TEN PAYMENT, LIFE, and other LIM- JOHN FISKIN, Esq. ROBERT BEATY, EsQ.-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in- A. M. SMITH, EsQ. WM. GOODERHAMJR., Esq.
creased share in return for the larger premiums paid. BERNARD HALDAN, Managing Dirctor.

Safety and Security are attained by annual valuations on the J. J. KENNY, Secretary.
Government standard.r ent.

The fulleet informatiom will be given on application at the Head J=U AMoES fec PRNGE Ghenloeal .dgnt rtso.Bidns
Offc or at the Agencies.etr

Merchandise, and other property, against loss or damage by fire.

J. K. MACDONALD, Managing Director. On Hull, Cargo, and Freight against the perils of Inland Navigation.
R. S. BAIRD, On Cargo Risks with the Maritime Provinces by sail or steam.

CITY AGENT. On Cargoes by steamers to British Ports.

FIA.D.1874.

:Fi
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QTYEEJT CITY

FIRE INSURANCE -CO'S BUILDING
Nos. 22, 24 and

W. P. HOWLA4ND
Commission

& CO.,

26 Church St., Toronto.
OCCUPA3srTS:

Merchants.
MOWAT, MACLENNAN & DOWNEY,

Solicitors, &c.

English ana SOttish Investment Company of Canaaa (Limited.)
Mortgages and Debentures purchased, Loans made on Real Estate.

ION. JAMES PATTON, Q.C. .... .... .... .... MANAGER.

ROAF & ROAF, .t
Barristers, Attorneys, etc.

EWART & DAVIDSON,
Barristers, etc.

FIRE AND MARINE INSURANCE AGENCY
SCOTT & WA LMSLEY-

RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

TORONTO, March 11, 1878.

THE STADACONA
Fire and Life Insurance Co. of Quebec.

Subscribed Capital .................................... $2,300,000

P aid-up Capital ........................................

Fire Premium Revenue, 1875................

Fire Premiun Revenne, 1876................

Losses Paid, 1876 ................................----

Government Deposit....................................

220,000

183,000

201,000

248,000

117,000

For the avoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS OF

THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER

CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each

Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager•
Quebee, 24th July, 1877.
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The Scottish Commercial UNION MUTUAL
FIRE INSURANCE 00. Life Insurance Go., of Maine

OF GLASGOW. JOHN B DE WITT, Presideit.
HOME OFFicE, DIREFCTOBS':OFFICE,

Capta. T o ilio s telig. AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

Capital, - - - Two Millions Sterling.
ÂSSIETS,1 - 8,129,925 68.

CANADAAl 
Policies isued after April , 1877, wich sha have been in force

CANA A BR NCH.Three Rili years will be entitled to ail the benefits arising from the
"4Maine Non-Forfeiture Law," or, if surrendered within ninety days after

Z-[ [ A. ID 0 :9 M 1 a C111 lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Resultu of the Maine Non-Forfeiture Law, passed Feb. 7, z877, illustrated

5 and 7 Toronto Street, Toronto. byawhole Life policy, issued at Age 3o, and allowed to lapse alter the payment of
Three or more full Annual Prem iuma; Preminins having been paid Wholly in

BOARD OF DIRECTORS. Additional
Premiums paid be- time under Amount Due if Death occur on Lest

JOHN L. BLAIKIE, Esq., Chairman,tPresident Canada Landed fore lapse. the Law. Day of Extension.

Credit Company. Premiuns & mnsur-

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.) A e of ho eted. De ao h
N . topphed.Ya Death Pofcy. ucd Perom'..th

WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada. ____ No. Amount.

3 $681 33 2 M1 36 $10,000 3 0759 87 $9,240 13 $8,559 13

Inspector-ROBT.4 908 34 3 170 37 10,000 4 1,04138 895862 8,5062

IpctrR B.M EA.5 l,135 35 4 133 39 xoooo 5 1.33918 8,660 82 7,525 82

Resident Secretary, - - LA WRENCE BUCHAN. 6 1,362 36 5 100 41 10,000 6 1.65136 8,34464 6,98264
7 1$589 37 6 67 43 10,000 7 1,99005 8,00995 6,42096
8 î,816 38 7 26 45 10,000 8 2,340 74 7,65)26 5,843 26

Deposited with the Government at Ottawa for security of Canadian Policy"Hold- 9 2,040 2 47 10,000 8 2,477 7,5223 4769

US 000 
Il 2,497 9i 11î4j 50 1 10,00 10 E,05 8 6794 151 4,29W I5

This Company issues Policies of Insurance against loss or damage by fire orllight- ., 
ning on mercantile, manufacturing, farm and household risks, at current rates.

Policies issued and losses settled by the Toronto Office, without delay. 0 B. CUSHING, Geueral Agent, Montreui.

Premium taken in this country are invested in Canadian Securities. J. C. BENN, General Agent. St. John, N.B.

FIRE AND MARINE THE STANDARD
Fire Insurance Comp'y

TOE BRITTH AMERICAN W r
H OFRd OfeTHanilton.

AUGUSTA, MAIN . 3TEOTS. OTN

Ass5uranceu ompaI; y. 0

INCORPORA TED 1833.

Head Çu1ica, cor. of Scoil and Fronlt bucout Tor'onto.
BOARD OF DIRECTORS.

Hou. G W ALLAN, M.L.0. HUGH McLENNAN, Esq.

GEORGE J. BOYD, Esq PETER PATERSON, BQ.

Hou. W. CAYLEY. JOS D RIDOUT, EsQI

PELEG HOWLAND, Esq. JNO GORDON, Esq.
ED HOOPER ESQ

GOvBANOR -- - .•• • ••• PETER PATERSON, RsQ.

D rPUTY GOVERNOR ... ... ... Ho. WM. CAYLEY.

lupoctor .. ... ... ... JouN F. McCuai,

e..a. . . . . KAT & BANKs,

jansurace granted oit aIl descriPtions of ProPerty anst leusand damage
h u *ndthe e of lnland navigation tah i the principal

Mfs, towu, a pore of shlpm.Fat throughout thB Province.

FI A. BALL, Manager

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-

posit of any purely Provincial Company.

It confines its business exclusively to this Pro-

vince, and limits its Liability on any First-Class

Risk to $3,000.

PRESI DENT.

B. CHISHOLM, Esq., Barrister, late Mayoi

Hamilton, and Ex M.P. for Hamilton.

SEC RETARY-TREASU RER.

H. THEO. CRAWFORD.

D. of

1Hamilton, March 1, 1878.
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Q UEENINSURANCE CO.
OF ENGLAND.

Capital.................52,000,000 Stg
INVEBTED FUNDS.........£668,818

FORBES & MUDGE,
Montreal,

Chief Agents for Canada
S SHAW, Ja., A ent,

No. 62 King Street Hast, Toronto.

Reliance
Mutual Life Assurance Society,

Established z840.

Head Office for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.
Diacois:

The Hon. John Hamilton. Duncan MacDonald,Esq.
Robert Simma, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

lelBE Insmenc lessy

Head Office - Galt, Ontario.
A. T. McCORD, JR., & CO., Agents at Toronto,

Does a general Insurance business, either on theST OCK
OR MUTUAL PLAN.

Th. insured with this Company on the MUTUAL
8YSTEM, have enjoyed for nearly half a century, the
two IrXAND DESIDERATA in the insurance business,
viz

Perfect Security andSmallPremiums
JAS. YOUNG, Esq. M.P.,

President. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & Manager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on aIl the most approved methods.

This Company is PURELY MUTUAL; it business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three years
old.

WM HENDRY, Mana,
Waterloo, ont.

DEPOSIT WITH DOMINION GOVERNMENT $50,000

z

INSURNCC

- rn

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON, ChiefInspector.
T. R. WOOD and O00TT & WALMLEY,

Agents at Toronto.

âgents' ireotoru.

sHARPE & EWING, Generai Inaurance Agents and
Accauntantu. AEnts for the National Fire ina. C.

St. John, N.B. P.O. ox 168.

HARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.

NATTRASS, Fire, Life, Marine, Accident Ins.
• First Class Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial A ent
and Commission Merchant, 5r Richelieu B ock,

Dalhousie Street, Quebec.

ANIEL STEWART, Aylmer, Ont. Banking and
dExchnge Office. Collections and investments

made, &c., &c.

J McCRAE Son Official Assignees, Fire, Life and
• Marine InsurancelAgents, Windsor, Ont. None

but first-class Companies represented.

O J. McKIBBIN, Life Insurance and Real Estate
'•-* Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Li;.dsay, Ont.

H E. NELLES, Official Assignee for London and
• Middlesex, London, Ontario.

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Otfice-

No. 3 Oad Fellows' Hall, Dundas Street, London, Ont.

F. B BEDDOME, Fire, Life, Marine and Accident
•ns. Agent and Adjuster, Albion Buildings, London,

Ont. None but the mout reliable Companiesrepresented.

ROBERT . UTHERFORD, Fire, Life, Marine,
R Accide t Insurance, and Real Estate Agent.

Money to Loa n and invest. Collections made, Stratford.

T ROUT & JAY, Agents for Royal Canadian; Lanca-
shire; Canada Fire and Marine; Isolated Risk and

Confederation Life Ina. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

E.THOMPSON, RealEstateAgent& Stock Broker.
J. Agent for the Guardian Asa. Co., Agricultural Mut.
Asa. Co., Waterloo Mut. Fire Ina. CO., 24 Adelaide St.
East, Toronto.

J AMES H. PECK, Agent for Lancashire, ,Etna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville. Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort.

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing firt-clasa Com.

panies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, lnsurance and Commission Agent
•. General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22

S E. GREGORY, Agent for Imperial Fire Insurance
• Co., Commercial Union Assurance Co., Phonix

Insurance Co.(Marine Branch), of New York-Hamilton.

OWENMU RPHY,InsuranceAgentand Commission
Merchant, Telegraph Building,(basement) No.26 St.

Peter street, Quebec.

T D. PRINGLE, Agent for North British and Mer-
cantile; Provincial; Scottish Provincial, Life;ÆEtna, of Hartford, Inland Marine, Hamilton, Ont.

G. w GIRDLESTONE, Fire, Life, M.-rne, Acci-
•dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

P ETER McCALLUM, Agent fPr the Lancashireîna.
J Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
We.tern Ins. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA Agents for Western Hartford,
Quebec,Hand-in Handand Isolated Ria Fire Ins.

Cos.,Travelers'and Can.Life Ina. Cos Bowmanville.Ont.

AVID JACKSON, Jr., Land and Loan Agent,
D Conveyancer, Land aluator, &c. Money te loan

on Farm Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general financial businesa trans-
acted. insurances effected at the lowest rates, Fire and
Life Farm, for Sale. Durham, Ont.

Insuranos.

THE LONDON
Life InsuranCe Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government *25,ooo.

Issues Life endowment and Accident Policies, ail o the
mont desirable forme.

Joseph Jefery. Esq,. Presiet.

WM. MARDON,
Manager & Secretary'

IMPERIAL
Fire Insurance Company of London.

No. 1 OLD BRoAD STRET, AND No. 16 PALL MALL
ESTABLISHBED i8%s.

Canada Gsuala Agency,-

RINTOUL BROS.,
à4 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

Tonouo Ovwca-y5 Colborne Street.
A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HsAD Orrics ............ WATsaLoo, ONT.

ESTABLISHED :863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, PARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property

alo, the usual classes of Risk taken by companies doing
a General Inaurance business. Han been twenty-two
years in operation.

THOMAS STOCK, Presidni.
RICHARD P. STREET. Secretay

PHRNIX
Pire Insurance Company. of London.

maTa5LrsrRD in 178.
AGENCY ESTABLISHED IN CANADA IN 1804.

Unlimited liability of aIl the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

x2 St. Sacrament St, Montreal.
ROBT. W. TYRE, Manager.

PHENIX MUTUAL
Fire Insurance Company.

Head OfRce, 17 Front St. West. Toronto.
DIRECTORS.

Alderman Withrow, of Withrow & Hillock.
George C. Moore, of Davenport.
John Brandon, of Brandon & Co.
R. W. Sutherland, of Scott, Sutherland & Co.
G. B. Smith, of G. B. Smith & Henderson.
Wm. Miles, of Toronto.
R. Philp, of Philp & Cole.
D. Moore of Walkerton.

HONORARY DIRECTORS.
N. Higinbotham, M.P, Guelph.
D. D. Hay, M.P.P., Listowel.
Doctor Preston, M.P.P., Newborg.
Angus Morrison, Mayor of Toroto.

OFFICERS.
ALDEBMAX WITuaow...................Pre.ident.
Wu. MYLas .............-............... Vice-PrSident.
JOHN BRAnDoN ......................... Managing Director
UOL R. Pscu ........................... Inspector.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Insurance.

METROPOLITAN LIFE
INSURANCE COMPANY.

Cor. Park Place & Church St. NewYork

No better evidence of the popularity of this

Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-

THREE PER CENT. LESS than the

average amount of all othercompanles.

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-

gest amount of protection at the least

cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-

panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GaN. AGENT FOR PRovINoss OF ONTaRaO

AND QUBBEC.

THOS. A. TEMPLE,
Genera& Agent Maritime Provinas.

LONDON & LANCASHIRE
LIFE ASSURANCE CO.

OF LONDON, ENGLAND.

HEAD OFFICE FOR CANADA;

42 St. John Street, Montreal.

BOARD OF DIRECTORS:

CHAI RMAN.

HoN. DONALD A. SMITH, M.P.,

DEPUTY CHAIRMAN.

EDWARD McKAY. Esq.

JOHN OGILV2, Esq., ROBERT BENNY, Esq.,
Mesura. Ogilvy & Ca. Messrs. Benny, Macpher-

son & Co.
JAMES S. HUN ER, EsQ. N.P.

Government Deposit....... #100,000

Every desirable form of Life Policy issued.

WILLIAM ROBERTSON.
Manager.

wwA general agent wanted for an important district.

Iasurancs.

THE STANDARD
LIFE ASSU ANCE COMPANY.

B S T A B L ISH D I 8a 5.

HEAD OFFICES:

Edinbulh, - - Scotland.
Montrea Canada,

Amount of Policies in force over..... 890,000,000
Assets, upwardsf............... 25,000,000

Claima paid to Canadian policy holders over

One Million Dollars.
L. W. FULTON, W. M. RAMSAY

Gen. Agt. for Western Ontario, Manager for Canada.
26 Wellington St East, Toronto.

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Sharebolders unlimited.

CAPITAL .................... e10,000,00 o
FUNDS INVESTED............ x2,oooooo
ANNUAL INCOME •••••••••••5,ooo,oo

HE>AD OFFIcS FOR CANADA-MONTREAL.

Every description of property insured at moderate
rates af premium.-

Le Assurances granted in al the most approvedform

H. L. ROUTH,

W. TATLEY,
Chief Agents.

F. H. HEWARD,
sole Agent for Toronto.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars-810,000 De-
posited with the Dominion Government.

HEAD OFFICE, - MONTREAL.

DIREOTORS•
Sir Hugh Allan, President. Adolphe Roy, Vice-Pros.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy..

Robert Anderson.

EDWARD STARK,

Actuary.

ARCH'D MoGOUN, Becretary-Treasurr.

Fire riaka taken at equitable rates based upon their re-
pective merits. AU claims promptly and liberally
settled.

Tomogro B"Axce-No. 58 Adelaide St. East, Toronto

A. T. MoCORD .TR. & CO.,
Generai A gaas•

BRIT O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL
JAS. B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-17 Wellington St W SecondFgat,
Fedoral tank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Capital.-........................... 010,0oo,0oo
Invested Funda ................................... 27,470,000
Investments in Canada. . 900,000

Head Office, Oanada Branoh, Kontreal.

BoaRn or DîaacToas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esg., Deputy Chairman.
SiR A. T. GALT K C.M.G.
THEODORE IfART, Esq.
GEORGE STEPHEN. Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dwusling Housss and Farm Property Insured on
Special Terms.

G. P. C. SMITH,
ChMef A goet for the Doainion, Montrea,

JOS. B. REED, Agent, 1
32 Adelaide street, Toronto.

NORTH DBIIISB & MERCANTILE
Pire & Life Insurance Co.

ESTABLISHED xl8g.

Subsorlbed Capital, à2,000,000 Utg.
Paid-up Capital...•.•.• .. £25o,0 Stg.
Revenue for x874 . . . . Il83,77 "
Accumulated Funda • 3,544,752 *

Insurances again8t F/re
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Bates of Premium, and special schemes

adapted to meet thevarious contingencies connected with
this department.

The neit DISTRIBUTION OF PROFITS will tak
place at 31it December, r8so. Ail policies on the Par-
ticipating Scale, effected on or before 31st December,

'876, will, in terms of the Rule on the Company, rank in
that Division for Five Yeara' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WILLIAM EWING, INSPCTOR,
78 St. Francois Xavier St., Montrea

R. N. GOOCH, Agent,
a5 Wellington Strest East, Toronto.

t62
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