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Leading Wholesale Trade of Toronto.

John Macdonald &Co.
Are nov shoving comploesand unbroken 1' lines "

y rh have thereforehe mos
direct means afforded of supplementlng their stock,
and et the mot undoubted value.

White Cotton Shirtings and Long
Clotho.

Enguih White Cotton-" Heavy make."
Beln another delivery ame quotation as
before.

Leadinm Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

N. 19 re matees Wes,

TORONTO.
TOWIILS- Aportion of a special purohaue of M . ,n4.am.>a, 5.0.Pour Thousand Dozon. VcrY 1oW.

"QUEEN CITY" GREY COTTON
80o lsrgely distributed b y the-mi la acknovledged to
b. lb laing ýdomesjtlo lu the Dominion for

Weight, Val adFinish.
Omple Orders for bale and broken lots solicited.

212 26 9&27Wefintonlu. Est., TORONTO.e8 .SOU84.FrontB.Eat,

80 Jaulkner t, anchester, BUnandi

TorontobMer., 1188

MceLewis Son,
Hardware & Iron Merchanta,

TORONTO.

-FULL STOCK-
BAR, SHEET, HOOP, BAND IRON.

ELEIGE SEOE STEEL.

SPRING STEEL.

CUT NAILS.

WINDOW GLASS.

PRICES ON APPLICATION.

RICE LEWIS & SON.
AMUMnal ianZO IvA.M.

Toronto 1888

W.W Jxu . W. Tamis.

PERKINS,
INCE & 00.

IMPOBTEBB O0 •

TEAS, SUGARS,
WINES, LIQUORS, &c.

IN STOCK AND FOR SALE.
BUGAR8.-Barado, PrtolUco, Grul-

ccl, Powded ECxtra eround
al Grades Yeiiowu.

TES.-Monoand KainCongous, YoungHy0EE-m, Japv, samai, eyong.
_dFES-oh, lava, lamaloa,cylon,

Tadind Wboh^e Trade of Toronto.

Cordon, Mackav & C.
SPRING 1888.

Are nov receivlng heir stock cf

GENERA~L

DRY GOODS,
0muIbis maosimpotallou

sad they wil b.e aedto thve in.pe
lion tofbuyers vlstling Toronto.

AGENCY SE

THE LYBSTER COTTON MANUF. CO.

Sheetngs, Shirtings, Tcklgs,&c.
up lte h. Ua

48 PRONT ST. WEST,

TORONTO.
Toronlo, 100

Hosiery and Glove
DEPARTM ENT

Im NIE'AIP

No. 41 Front Street East.t TI LARGEST

IN STORE!
F18SH-No. 1 Bay SplitHo3rrings, Cod-

fPb lnquintal, BoneleuaPFih
SOaled errings, Lobaers,
Salmon, MaokeroeSades.&

CANNED GOODS-Tomatoes Corn
Pos, Ben, Apples, Pesohea,
P Bar, PlumaGoosoberrles

PICELES-0. & B. Mixed and As-
aortdy Norton, ixd and
Aaorted, PInk';eoyoelaIci
ward's HIxed.

A large asoment of Teou, Young ~o , lapau
001pvder Con, . «Voce,

8p3Vvua 1&uMevU pade=Ou• HIsa

Smith-mKeighley
9 1e4NT H.mAST, MI oNMe.

-AN»>-
BEST ASSORTED

in t"e Dominion

Inapetion of the Stook is Invited.

Sa-son,
Kennedy

& Gemmel,
-44 &Mottand 119 lborae Street.

ToScato, 1slm
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The Ohartered Banku.

BANK OFMONTREAL.
EVAs-.- rm 1sla.

CAPAL (F ,d Up) --

Head Ofmee, MontreaL
BOABD O DIETOIL

0. Smun, E Presildn.
HON. D. A. BmrrH, sq., V<oe-PresidenS.
Edward Maokay, E. GiberSt Bout, l.
Alexander Murray, Esq. Alfred Brown, Ewq.
A. T. Paterson, E . G. A. Drummoud, Uao.

Hu MoLennan, Eo.
W. J. BuoHANAN, GmnerMa ar.

A. MAoNnmM, Ase't Goe. Man. mptor.
M. V. Meredith, Assistant I tor.

A. B. BUoHANAN, geors .
Branches and Agenoies in Canada.

Montreal-E. B. CLOTUSON, Manager.
Almonte, Ont., Hamilton, Pio

Braniord Linaay, Quebec,
Brockville, London, Rgina, Assna.
Ohatham, N.B., Monoton, N.B.Brnia,
Cornwall, Newcastle, N.B., Stratford,

Goderich, Ottawa, St. John, N.B.,
GulPerth, t. Marys,
Hli N.S. Peterboro, Toronto,

Portage la Prairie, Man. Winnipeg, Man.
A es in Great Britain.-London, Bank of Mon-

tree.9 Birchin Lane Lombard Street, 0. Ash-
vor, Manager. London Committee-E. H. King,
Esq., Chairman Robert Gillespie Esq., 8ir John
Rose Ban.L ke-.

â;;kre n Great Britain.-London-The Bank of
Eglad; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Bootland-The Bitish Linon Company
and BFranches.

Agentsinthe United Statme.-New York-Walter
Watson and Alex. Lang,509Wallt. Chiago-Bank
of Montreal,15 Madison St., W. Munro, Manager; R.
Y. Nebden, Assistant Manager.

Bakers ishe Unted Btates.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston -The Merchants National Bank.
San Francisco-The Bank of British Columbia.

Colonial oadibFreigsCorrepodet.-Bt. John's.
Nfd.-The Union Bankof Newfoundland. BWttah
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Jauan and Australia-Oriental Bank Corporation.

(ausse Circular Notes and Latters qf Oredit for
TraeeUers, aeUable ta aUPartes of hueworrii

THE CANADIAN

BANK OF COMMERCE
Head Offlee,

Paid-up Capital,
Bett, -

- - Toponto.

$6,000,000
- - - - 1,650,000

DIBECToRS:

SON. WITTiA M MoMASTEB, Pre#sdens.

WL. ELLIOT, Esq., V<c-Presiden.
Geo yor, Esq. T uthrland Stayner,Esq.
J no. J Anton, Esq. John Waldio, Esq.

Ioah Barnhart, Esq.
W. N. ANDEBSON, General Manager.
J 0. KEMP, Ass't Gen'l Manager.

BOBT. GILL. Inspector.

Hos York-J. H. Goadby and B. E. Walker, Agents.
Ohoago-A. L. DEWAR, Agent.

Ayr,
Barrie.
Beleville,

B erý .
0 ha ham,
0 oUingwood,

Durham,
Galt,

ENANOEnS.
Guelph,
Godoich,
Hamilton,
London,
Lucan,
Montrel,
Nooewich

Ottava,
Paris,
Poterboro,

Bt. c3atharines,

Simoe

Btrthroy,
Thorold,
Toronto,
Walkerton.
Windsor,
Woodstock.

Commercial credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.

Sterling aud Ameacan Exchange bouoht and mli
Coflect[ons maie on th. most favorable terme,
Interest allowed on deposits.

New York-The American Exchange National Bank.
London, Englanid-The Bank of Bootland.

THE DOMINION BANK
CAPtTAL, 1,500,000.

DIRECTORBS
JAS. AUSTIN Preuidont.HON.,FRANE SMITH, Vioe-President.
James Crowther. Edward Leldlay.
N. B. Odler. James Boot.

Wlmot D. Matthows.
.ead Omoie-Toronto.

MYsieniErmieBeful*.luoCboum rii-
~ ~~aW .Oii, Uz rid3= Nbityrafts ou e B aDri on116 pu citbeUniflS"tet6Great

Motan nid h. onMUuet ci uropebuht sd
Letters of Crodit Issued avaoable u au m cf

Europe, China and Japan.

The chaitred Bankm.

Ihe Iank ef Driti:h Nodh Ameica,
IcororaIss by Boya10Carftr.

PAID-UP CAPITAL, £1000,me STG.

Londo Oe0-4 Olesnuus LansdLoumbard s.,4n.0.

OUBT O DIRECTOBS.
J. .Brodie. H.J. B.Rendan
John Jame Cater. J. J. 1ingford.
Henry R. Narrer. Frederioe Lbbook.
Bohard H. Glyn. A. H. P tt.
E. A.Hoara. I. Murray Rbertsoni.

Seoretary-A. G. WATma.

HÂ ni»m ln CANaa-8Jalt.Jnmm D., MaoubaL
B. B. 'GarDrT, Genera Manaêr.

W. H Nowuns, Inspector.
BranMds and Agenoies di Canad.

London, Kingston, t. John, NB.
Brantford, Otta, Fredericto.N. B.

Montreal, Ha Ifa, N.
lton, Quebec, Victoria, B.C.

Toronto.
Agents in the United Btates.

Nuw Yonx-D. A. MoTavish & H. Stikeman, Agte.
CmoAGo-H. M. Breedon, Agent.
BAN FPaNausoo-W. Lawson & C. E. Taylor, Agts.
POnTLAND, OnnGON-J. Goodfelow, Agent.
LomnoN BANa-The Bank of England; Mere.

Glyn à Co.
ProamiGu AamuT-Idvorpooi--Bank of Lovrpool

Ansam"l-UnionBank of Austraha. NewO
-Union Bank of AustralBank et New Zealand,
colonial Banko0NovZeland. Indie, China and
Japan--Charterod Mercantile Bank o1 Jadi. Lion-
don and eCa d. W s

Cie., Lyon&-Crdit Lyonne-t"-

THE QUEBEC BAN K.
B ,raly B ~ai charter, ID. 1.M

CAPITAJL 5,000,000.

Head Offce, - - - Ouebee.
BOARD OF DIRECTORS.

TASL G. BOSEas., - - Presidest.
WUILIAM WTHL, Eq., - Voo-,Presmt

Sir N. F. Boeeu, Kt Jno. R. Young, Esq.
R. H. LmithE. William White, Esq.

Renfrew, Esq.
JAMES TEVENON Eaq., Mer.
Brachea Md à;boý n <nCada

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.

J. L. SOANTE, Inspdtor.
A N éseYorh--e nPhil&a h&Co.
igUtu Loon-The UinBakoLondon.

THE ONTARIO BANK.
CAPITAL, Paid-up, 01,500,000.

HEAD OFFICE, - TORONTO.
DIBECTOR.

Sa WX. P. HowrvND LT.-Coi. 0.9. Gzoa

]ROn 0. If. FraserG. M. Rose Esq.
Donald Cky, Elm A.M SmithEsq.

0.L Masey. Esq.
C. HOLLAWD,

General Manager.
BRANCHES.

BOvmanvlDe, Mutreal PrtPer
Gueph, Mountln tPr. Ahuna Land'g,

ndaay, Ombava, Wty.
Ottea Portage laPrarePe4 o teror o, es M in.

Winnipeg, Man.
AGENTS.

erk, Walt artSon ad -Lang.
Boston.-Tromont National Bauk.

IMPERIAL BANK
0F CANADA.

504,000
DIRBCTORB:

H.] . HOWLAND EsgPresidlnt.
T. B.MRRTT,*aq 8T.0.B. Wa!tatharm.
Hou. Jo. Bn . T.B

St. atha .Wm.Bamsay. Esq.
P. Hughes, Eaq. John Fiske . iEq.

D.R.LWILE, Couhie
HEAD OFFICU-TOBONTO.

anaNomas.
plo, eSt8. Catharinea, Winni
inau-oD, St. Thoma,
Peét oirne Weflaa rdan

Drafts on Nov Yorkanad A aru Uxahanasbougt
and tsDm aecived intereut alowed.
Procqn M paid to anneioanm

The Chartered s

MERCHANTS' BANK
or CNAIA.

CAPITAL poid-up 5,700,005.
RESERVE 1IUND,3 7l*0@.

Head Offce, - - - Montreal.

BOARD OF DIREOTORS:
BIB HUGE ATJAN, - • Preident.
ROBEBT ANDERSON, - - Vic.-President.

Andrew Al1an, Eq. Hoctor Mackei- Esq.
Wm. Darling, En. Jonathan Hodgson, Esq.
Adolphe Manson, Jsq. John Cassils, Esq.

Hon. . J. C. Abbott, ILP.
GEORGE HAGUE, GeneralMange .

J. H. PLUMMRB, Assistant General Manager.
BRANCHES IN ONTABIO AND QUEBEC.

Belleville, BRnfrew.
Berlin. LnNon. Stratford.
Brempton. Montreal. St. John'u, Que.Chatham. Nee. St.T
Gaît =Le Torouto.
Gananoque. Owen Sound. Walkerton.Hamilton. Perth. Windsor.
Ingermoil. Preaoott.

incardine. Quebo
BRANCHES IN MANITOBA.

Winnipeg. Emerson. Brandon.IWy'
Regina, N.W.T.

bn7kers tu Great Britat.-The Clydeadale Bank
= ted 80 Lombard Street, London, Glaauow sud

A'ln New York, B Ea5e Place, Messrs.
H eand John B. ri, ts.

rn l o York.-The a N er York,

A general banking business transmoted.
ied=on deposit, and current rates of

Drafts issued avaDlable at all points in Canada.
Stering exohang and drafts on New York bought
ildsId.
Letton of credit issul, avalable in China, Japan

and other forelg conunfler.
Colections male on favorable tormu

TE

BANK OF TORONTO,

Incorporatea - -18e1.

Paid up Capital.........$29,000.000
Rserve Fund............ 1,000,000

DIRECTORS.
GEO. GOODERHA M, Esq., Toronto, President.
WM. HENBY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. 0. GOODEBHAM, Esq., Toronto,
HENBY CAWTHRA, Esq. Toronto.
HENRY COVEBT Esq., Port Hope.
W. B. WADOWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON................CasUr
HUGH LEACH...................... .ssat. asMr
J. T. M. BUENSIDE................. sor-

BRANCHES.
MONTfa.. ....... J. MUBRAY BMITH, MANAna.
PTuanon ............ J. H. BOPEB,
Coo . ...... Jo. HENDEBSON,
PonT Hor..........W. B. WADSWORTH, "
Ba==.................J. A. BTRATH,
BT. Càrna=rs.......E. D. BOBWELL,
comawoo ....... G. W. HODGETTS,

- BANKERS.
LouNO, ENGILAN.......THE CITY BANK (Limite&.
Nmv Yox.......NATIONAL BANK OF COMMERCE.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZE, - - $1,0 ,0-
CAPITAL PAID-UP, 768,510
BEST,------------- -60,00

vA OFFICE, TOBONTO.

HON. T. N. GIBBS, - - PanmUDnT.
W. F. COWAN, - - Vo-PmanT.

A. T. TODD. W. P. ATLAW,
JNO. BUENS. DB. KORTON.

B. . JANTEBON.
J. L. BBODIE, CIU=E=

AGEmmCil
Bradford. Harriston. NevasMe.
Cannington. Markhas. Colborne,
Pn Cmpbealfcr4,Ont.

monbwa&-Bank e cMouou
New York-Mors. Watson & * 0
Lmo% *p, Eme-Te oyal Bak tiaad.

1050

......................................... aa..uw.uuu

.....- " -U2 -..,...... ........ .................. ..338T,$7m,00.
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The:ohartered Banks.

The Mo/sons Bank
The Sharehollle!s or l MolSOR Bau

Are hereby notifled that a:Dividend of

Four Per Cent,
upon the Capital Stock has been declaired for the

VUTRRENT uALF-VEAR,

and that the same will be payable at the office of the

Bank, in Montreal and its branches,
on and after J

Ioigays 2RhIgay l0'IDll R891
THE. RANSFER BOOKS

will be closed from the

Sixteenth to the Thirty-first March,
both days inclusive.

By order of the Board.
P. WOLFERSTAN THOMAS,

General Manager.
Montreal, Peb. 2th 1888.

EXCHANSE BANK OF CANADA,
HIAn OFFICE, MONTR1AL.

THOMAS CRAIG, Managlng Director.

9 = e ,............................................ . ......... $500. 000
.' ........... ................... . .0,000

BRANCHES:
rAMr.TON, Ontario, C. M. Couni, Maage.

AYL [ J. G. Billett,
ED, P.Q., E. W. Morgan,

Tnsocsa generai BANKING BUSiNESS.
and 89ai=JUreov Spoial and Careful attention,Ou ohitne mae on day ef paymnt.

teNBill of Eo h e bugt and sold, alSo
DatonNov York and Boston

UNION BANK
0F LOWER CANADA

CAPITAL PAID-UP, - ,00000
E.4 U. .- . Quebe..

DIREOTORS.
ANDREW THONPSON Enq, PrSe&knL

Hon. G.T RVMM, 74e-Prssààst
W. Sbarpleî . Hon. Thos.McGevD. 0. Tom k, a. IE. Giroux, E4sq.

Jas. Gibb, E
CasMer -P. M EWIN. Inaps EL . H. BALloT

B cus-vngBanupper Town) Montreal.Ottava, Throe Rvera, pc
London and County

Bank NovTcrkNatinelPark Bank.

THE PICTOU BANK.
Inoorporatedby Aot of Par-am.t,8'T3,

8US80RIBED CAPITAL, $500,000.
HON. R. P. GRANT - - - - PansIDnaT.J. R. NOONAN Es. - - VioE-PaasIENmT.
ISAAC A. GR Esq. DONALD PRASER EsqJA8. KITCHE-.q.àJAMES MoLEAN, Eq.

JAMkSD%. MOGREGOR, E.q.
THOMAS WATSON, MaAGea.

gov - - DM.Prser,AgentSi:tlron"- -- -1AntlgonEah B. D. Arnaud,Anmihert N.B.,Jo.ceN",
BANKE .-. ank of Montrea MandBranches;

Union Bank of Halifax; Imperial Bank, Limited,
London.

BANK OFYARMOUTH,
E. BA1KER - -6 • • PBEEIDENT.

D<rectors:
C. E. Bmoww, Vioe-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - Caniru.

Oor,-ePondeta
Haiufea...........The Merchants Bank of Halifex.
St. John..........The Bank Of Montreal.

do. ..........The Bank of British North America.
Montreal.........The Bank of Montreal.
New York......The National Citimens Bank.
Boston............The Eliot NationalBank.
LondonG.B...The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
bought and sold.
received andinterest alloe&

MatteiMon given to ecliestnon.

The Ohartered Banks.

THE FEDERAL BANK
OF CANADA.

capital Paid-up, - - $2,700,000.

BOARD OF DIRECTORS.
I. NOBDHEIMEB, Esq. President.

J. S. PLAYFAMBEq., VcePreuident.
William Galbraith, Esq. E. GurneyJun., E .
Geo. W. Torrance, Esq. B e n jamin Cro n;yn, Lq.

Jo° °K.rr, Esq.
H S. STBATHY, Cashier.

J. O. BUCHANAN, Inspector.

HEAD OFFICE, - - TORONTO.
Branches-Aurore, Chatham, Guelph, Hamilton,

Kingston. London. Montreal, Newmarket Petrola,
Simooe, St. Mary, Strathroy, Tilsonburg Winnipeg
and Yorkville.

Bankers and Agent-New York-American Ex-
change National Bank. Boston--The Maverick Na-
tional Bank. Great Britain-The National Bank of
S-otland.

BANK OF OTTAWA.
O'I"I'A.W-A.-

AUTHOBIZED CAPITAL, - - - S1,000,000
UBSCRIBED C TAL, - - - - 0

PAID-UP CAPITAL, -- - - 8,G
JAMES MAcLAREN, Esq., - - President.
CHAULES MAGEE, Esq., - - V=ce-Presdent.

Directors:-C. T. Bate Esq, B. Blackburn, Esq.,
Hon. Geo. Bryson Hon. L B. Church Alexander
PTras sq 1c. eyaEq., John MWater Eaq.FmeEORGE BUBN. - Caser.
BnANoaxs;-Arnprior. Carleton Place, Pembroke,

Winnipeg, IMen.
ntoi Canada, Canadian Bank of Commerce

Nw York. Messrs A. H. Goadby and B. E
Walker. Agts in London, Eng. Alliance Benk

MERCHANTS' BANK
OF' IE-ALIF A .·.

CAPITAL PAID UP, - - 8900,000
RESERVE,---- - - 180,000

HuAnOrzo-HarrnA,N.B.
THOMAS E. KENNY, Esq., Presient

MICHTE DWYEB, EsQ. V4o-Prestdent.
Hon. James Butler M.L.0 Thos. A. Ritchie, Esq.

Allison Smith, EDsq., J .Norman Ritchie, Esq.
D. H. DUNCAN, Cashier.

BRANCHES.-Antlgonish BathuratN.B.,Brde
water Charlottetown. P. .L, Dorchester,
Hamton, Bermuda, Kingston, Kent, N.B., London-
d Lunenbu, Maitland, Hants Co.. Pictou, Port
Hlavsbury Bicibucto, N.B., Sackville, N.B. Sum-
merside, P.ii. IL, Souris, P. E. L, Sydney, Eruro
Weymouth.

HALIFAX BANKINO COMPANY.
INOORPORATED 1872.

CAPITAL PAID UP--- ---- $500,000
RESERVE FUND - 80,00Han O o1 - - ax, N.B.

W. LU PreOA TLCahier.01DflIEUTORS:
Robie Uniaoke, Pres't. L. J. Morton, Vice-Pres.

Thomas Bayne, Y. D. Corbett, Jas. Thomron.
AGeNUMs-NOVA SooTIA : Acadia Iron Mines, Lon-donderry, Barrington. Lockcport, Lunnnburg, Ox-

ford, Parboro, Pugwash, Sheiburne, Trre, Windsor
Nmw Bauswiox: Hilleboro, Petitoodiao, Sack-ville, St. John.
CORERPONDENTS: Ontario and Quebec : MolsonsBank and Branches. New York: Bank of New York,National Banking Association. Boston-SuffolkNational Bank. London, Eng., Union Bank of Lon-

don.

PEOPLES BANK OF HALIFAX
Capitalauthnr.ed . anna nn
Capital PaiS-up .... ,... 00,000

* Dfreoccr:
GEORGE H. STARE, EsQ., PresidsL
I. W. PRAliNE, V4c-Preii

TBo3xAS A. BEow, Esq. PATarOE PowaN Esq.
W. J. COLUKan, EsQ. AueusTus W. WasT EsQ.

PETER JACK, Esq., - - - - - asMer.
Branches: Lookeport and Wolfville, N.S.

Agentss n London.........The Union Bank of London.
" Noue York....The Bank of New York.
" Boston...........WlliamI & Hall.
" Ont. & QWe....The Ontario Bank.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FURDERIOTON, N. ].
Incorporated by 48 of Par Maenent 186M.

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier.FOBEIGN AGENTS.

London-Union Bank of London.
New York-Fourth National Bank.
Boston-Elot National Bank.
Montroal-Union Bank of Lover Canada

The Chartered Banka.

BANK OFHAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head OfRce, - - - Hamilton.

JOHNSTUAT E., Pealent.
JAMES8 Nmeq, Vice-Prednt.

Hon. D. McInnes. Dennis Mooro Esq
Edward G 0rney,sq Jhn P r, sq.

Gerge B c, s.
E. A .CoLQUoUN, C aier.
H. S. STEVEN a-Cashier.

Aillston-A. M. Kirkiand, Agent.
Beeton-W. P. Bobarts, Agent.
Georgtovn-H. IL Watson, Agent.
Listowel-H. H. Oeilly, Agent,
Milton-J. Butterftcld, Agent.
Port Elgln-W. Corbould, Agent,
Wingam-B. Wilson,Aent.

Agents ânewe Yorký-Mesar. ohn J. Diso & Son
da London, Eng.-The National Bank 1

Eastern Townships Bank
AUTHOBIZE CAPITAL - *,»,
CAPITAL PAID yN l21h MAY, lm, 1Mf,
BESEBVE pND -. -. . affl0

BOARD OF DiREOTORS.
]. W. HENEKUE, A. A. ADAM&d

Prident.
Hon.M.H.O oan. Jno.Thoruton. Hon. J. H. Pope

G. K.Poster. G. N. Galer. G. G. Stovens.
T. S. Morey.

Head Offloe-Sherbrooke, Que
W. PABWELL, - - - Geoeral Manager

EBANOans.
Waterloo. Cowansville. Stanstead.
Coatioook. Biehnond. Granby.

Agents n Monbwea-Bank of Montreal.
London, Bngad-London and County Bank.
Boston-Natonal Exchange Bank.

Collections made at all accessible points, and
promptly remitted for.

BANKOFNOVA SCOTIA
Inoerpeased 1832.

Capital paid up 1,000,000. Beserve Pnd 400,000
DrnmoTroas.-John. S. Maclean, President, John

Douil, Vice-President, Samuel A. White, James
Bremner, Daniel Cronan.

C&an-THOS. FYSHE.
Head Office, - - Halifax, N.S.

A Noi Esg AT A N.e.N, nnpoa, Bridge-
town Cnnning, gy, vroNew
Glasgow North Sydney, Piton, , Camp-
bellton, .B ,hathmFredericton, Moncton, New-
castle, Bichibucto 8 . Andrews, St. John, St.
Stepe nSux odstook, Charlotetown, P.E.L,
Winnipeg, MnCollections made on favorable terme and prompt-
ly remitted for.

UNION BANK
op

PRINOE EDWARD IBLAND.
Inoorporatedby Act of Parliameat, 308u.

1HARTES PATMR Esq., Preflent
GEORGE MACLEOD. CaaMer.

HAD Orrom......CHARTOTTETOWN.
BnAxchas............8SUXMERSIDE AID MONTAGUE

AGENTs InMontrea..n of Montreal.
New York ..... National Park Bank.
Boston .·-.--.-.- -Merchanmtse' National Bau
London, England ......... Union Bank of London.

LA BANQUE DU PEUPLE.
8abMd in 186.

OAPITAL *,000,000

Head Offce, Mlontreal.
(. S. CHERRTER, Presdeni.
A. A. TBOTTIEB, OasMer.

dim gnAgnts.
London-G 1, Mille.,Currie& Co.
Neo Yorký-Natione. Bank cf toc RepubUac.
Quebec gency-La Banque Nationale.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

ead OMCe, - • St. John, N..
Pad OpCapka, $697,8«.

TRO8. IALELLAN, I ALFRED BAY
President. I Casåher.

BoAnn or DInoTons-LeB. Botaford, M.D., Vice.
Preaident; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer. Harrison (of J. & W. F. Harrison, FlourMerchants), Thos. Maclellan, (of Maelellan & Ce.,
Bankers), John H. Parka (of Wm. Parks & Son Cot.
ton Manufacturers) John Taple y(of Tapley bros.,
Indiantown), How. I!. Troop, (of troop & on) Ship-owners.
Agenc-FPredoricton-Â. S. Murray, Agent.

'~Wccdutck-G. W. Vanvart4 Agent.

I
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The Ohartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, . . - . .,000,000

WHNAn OFFIE. QUEBEO.
HON. IIDOBE THIBAUDEAU, President.

108. HAMEL, E.oe-Presideni.
P. E, Esq.,Cashier.

Th Le oi, BEqT
Hon. .Garneau. I E.Beaudedq.PP.

M. W. Bay, Xq.
Hon. Dir., Hon. J. .hbaudeau, Montroal.

bell, do.V
AanNTs-England-TheNationalBankof o-land,

London; France-Mesrs. AlU. Grunebaum & Co. and
Lad Bnu e Puils ei des Paya-Bas, Paris - Unied
States- e National Bank of the Repubeio, Now

Yr-The National Rover. Bank, Boston; Noir-
d-The Commercial Bank of Nevfound-

land- Onaro-The Bank of Toronto - Mariime
Provues-The B anlcfNeN Brunsvic The Mer-
chants Bankof Hlifax, Ban, of Mont.e; Mani-
toba-The Merohanis Bank cf Canada.

ST. STEPHENS BANK.
Imcrperased 18e.

ST. STEPHEN'S, N. B.
ÉIA IU AV

ITA, - - 9200,000.
F.]H.TODD - - Pruidon.
J.'P.'GAMi ' . "Cashier.

AGENTS.-London - Meurs. Glyn, Mills, Currie
à C. Note York-Bank of New York, N.B.A.; Bon-
îom-4 lcbe National Bank; St. .Tohs-Bank of New
Brunswick.

THE WESTERN BANK OF CANADA.
HEAD OFFIC8,.OsHAWA. ONT.

CAPITAL AffTâOBIZZD.91,000 000
CAPIAL SBSORBED 50U,000

CAPI PAID-UP ............... 200,000
BOARD OF DIRECTORS.

EUOHN COWAN Eo ., Prsident.i
BECUBEN S. HiEf,i q.,Vice-Preai4ont.

W. F. Cowan Esq. . F. Allen, Esq.
Robert MI h, M.D.J A. Gibson, Esq•.

Thomas;Pa 8,%a..T. A.M WLÂ, Cashier.
Deposias r.oived and iter.st ov.d. Col.o-

tiona SUociied and pomi ymd. Draftaisued
avallable on SU P=Ytz f~ienDominion. Sterling
amdAmenio»can boUghiand aold. JFW'

Correspodent. London Enl.,TheRoyal Bank
o! Sooilad. At Nov orkI'eBankcf Monireal

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.

Ressye und,-----------Capia fubscrbed,---- $1
Be -ul -. -. - -.-. 122,000
TotalAe - - - - • - 2,705.000

Totl a - - - - - - 1,487,000

Money loaned on Beal Estaie Seourities only.unicipal and Bohool Section Debentures pur-

WILLIAM F. BULLEN
Lounn Ontario, 188m Manager

AGRICULTURAL
SAVINGS &. LOAN COMPANY,

LONDON, ONTARIO.
Offim: C'oroer Dimds and Talbot Seraets.

SUB8CBIBED CAPITAL........... .............. o0,000
PAID UP CAPITAL......................M
DEPOSITS & DEBENTUBE1..............728,0

Diauorone-Wlllam Glass, (Sheriff Co'y Middle-
se,) PmMur Treas. Cy Middle-
John atevart, Tho.. kcCoiCk and John W. Lil

Deposits rolved at current rates of Interest.
Money loaned on Mortgage of Beol Estaite.

JOHN A. BOU, Manager.

The Canada Landed Crdif Co'ye
TOROQ1TTO

la Papnd to Imue dabenture for one or more
yerso i een uma of *100 and upwarda, baring

buttaiyS m ioV«0 pam"MM , payabe halh-
réarly byoou"moaaahel

Alyto

D. MeGE, Ueetary,
M Tos8o mi., Toasoto.

The Loan Compaule..

Canada Permanent
LOI W & SAVINGS COMPANY.

Incorporated A.D. 1855.
S.UP C T ........... 000P000

B4RVE FUND.-.--...........1,000,000
TOTAL ASSETS,'................f ,000

THE COMPANY
Booives money on Depoait at current rates of in-
tera, paya f-yearlyh pripal being ro-Vaable on dmand o hortoioe.

ALSOReceives money for more permanent investment
for which Debentures are issued with interest cou-
pons attached.

TOEXE!ýCUTORS AND TRYUSTEESThe lav fOniarioauthorise 1h. Jvtmenl of
Trasi Funds in the Dobontures of tis Company.

For fu r infrmat to .
Of eRomany''EESON, Manager.

OMfio-Company's Buildings, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOBOETTO.

5TABLimm XI 180.

SUESCRIBE» CAPITAL
CAPITAL PAI UP - -
REMERV. FUND - - m
CONTINGENT FUND - -

81,050,400
690,080
261,500

6,6'T2

Preaint, - HON. WM. McMASTER
Begoe Treaa., - CHABLES BOBERTSON

Z ,n - BOBEBT ABMSTBONG
Ir'advanced on easy terma for long poriods

ropayable ai borrover'. option.
.positsreoeived on Inereui.

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY,

PuawDmîT: G B. GILLESPIE, Esq.
Vrou-PaErDMT: JOHN HARVEY. EsQ.

Capial Subscrlbed................----. o-ooo
Pald-up ... . ..................... 1,100,000

Boeseve and Surplus Profit................ 97,000
Total Ass.,s ....................... 8000

MONET ADVANCED on Boul ERati on favorable
ih .Eyerma e te issue DEBENTUBES

dravn ai TkiEI or FIVE TEARS viteh iieroucoupn aitached paale hall-yearlyE n jt
0o: Corner HughonS, Hamilton.

H. D. CAIMEON, Treauw.

UNION LOAN a SAVINGS COMPANY,
*0e"1CoSsEONIANV'S DULIDINQS,

Ne.. 28 & 30 Terente St.
CAPITAL,-----*,00,000

DEPOFEB~ & DECBENTUHS - 45,0
RESERVE FUND,. - - -. 10o
TOTAL AS8ETS, - - - 1,072,68
.Psde,-- FRANCI8 BIRHARnSON, Esq.

Manger- -W MA0LEAN.

Interest alloved on Deposia ai hlghest cur-
reni raies. Monoyadvancod on Rorly OSoI
Estaie. Mortgages bought. NoClmnians.

Dominion Savings&l&nioestment Soc,
LONDON, ONT.

INOORPORATED, - 1872.
g:a d, 1 - - -" - - - 1,000,000.00

Bu - - - 1,000,000.00
Paid-up, - - - - - BBB,121.00

B t.and Debente 1. .
Loins made on farn aud city property, on the

mout favorable terme.
0Muiipal and Sohool Seotion Debentured pur-

Monoey reeived on depohit and interest allowed
thereon. F. B. LEYB, Managser.

THE LONDON & ONTARIO
Inventment Co.,.Limit..

OF TORONTO, ONTARIO.
- - e dr-HEON. FsR SIGTH.

T4o-Pveiduu*-WILLIM H. BEATTY, Uaq.
Dire0tors-Moars. William Bamay, Arthur B.Les, W. B. Hamilton J. G. Worés, Jr., Alexander

Ne n eog ayo eny2orham, Frederiok
Wyld and Eenxy W. barli'Z.

Money advanced at lowest current rates and o
moct favorable terms, on the seourity of productive
hWNo tand n bures purohased,

A. .OOSBY,MaMagoe•
86 Ma stiEut. T6oisais.

The I.oan Companies.

WESTERN CANADA
LOAN & SAVINGS CO.

SUBSCBIBED CAPITAL, - - 02,000
PAID UP CAPITAL, - - l20
BESEBVE, - - - M

0,000
,000
,000

'iffloes a No. 70 Churoh St. Toronto.

The Company recelves Money on flepesil. 1KMterest allowed thereon, oompounded haI-yerly.
Debentures issued in Currency or Sterling.
Execnters and Trusteen are authorised by Act

of Parliament to invest in the Debentures of this
Company. For further particular apply io

WALTERS. LE,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

L.on>ow, omr.
CAPITAL STOCK PAID UP.......... $1,

Monoyadvanced on the seouriiy of Beal Etaionte
favorable torma.

Debetiuraiasued in Currency or Sterling.
]Exemuter and Truste., are.authorlaed by Act

of Parliameni to invei i teDebmno. o h.
Compa

In=ste allowed on Deposit.
WK.SAUNDEB, - -Presde.L
B. W. SMYLIE, - - - Manager.

THE HOME
SAVINGS AND LOAN COMFPY.

Office: No. 72 Church St., Toronto
AUTHOBIZED CAPffTL, 000000
SUBSCBIBED CAPITAL,

Deposita received, and interest, at current ratesallowed thereon.
Mono y losned on Morigg on Boul Roti, on

reaon le and convenieniterme.
Advancea on collateral sourity of Debenture, andBank and other Stocks.

Hou. VRANK M IH JAMES MASON,
Preudeni. Manaer

BUILDING & [.AN ASSOCIATION
PAID-UP CAPITAL, - 0747.504
TOTAL AB8ETS, - - -,108

DIBECTOBS.
Larraii].D.C.L. Pro&. John mK.rr,Vlce-Pr.s.
Zou. AloixMchnlmM.. .REOOkbUrDM.A
James ". rm 'Jooph J"°kea.

W. Mortimer Clark.
Waler Gilespie, Manari.

Opwos-Oor. ToroSto ad Court BWais.
Money advanood on the securiy of Ciiy and Parm
MPr 1ge. and Debentures purhama
InM S allowed on deposite.
Begistered debentures of the Amooaim. obtained

on appliaton.

nho Oit¶oLORlI & Sfvhis CeI
OBHAWA, ONTARIO.

CAPrAL SUBSOBIMn......00,000
0APITAL PAID UP........... 800,000
BEBEBVIYUND.........0,000
DEIPOSITS& Cam.Dobesture.. 601,000

'Xoney lomned at low rates of Interest on theof Beal Estates and Municipal Debenture
recelved and Interest allowed.

BON. T. N. GIBBS, Pres.
W.Y. COWAN Eq., Vice-Preai.

T. ]EMMILLAN

English Loin Comp'v
London, Canada.

At their Annual Meeting, February lst
1883, a resolution was oarried unanim9uuly,
"That the Directors receive offers for the
Assots cf the Company." Thoy are prinol-
paly Mortgages, offers vin be reoelved up to
March 24th, 1883.

Particulars furnished to intending investors
by the Manager.
HON. ALZ.LVIDAL DOGALD J.CAWPBiL

fie6c UNui.
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Leadlng Bm .lstes.

NDREW8, CARON, ANDREW8 dA PENTLAND,
ADVOCATES,

Corner of St. Peter and St. Pani Streets,
VICTORIA CHAMBEB8, - - - QUEBEC.

BoUcitors for the Quebeo Bank.
FBED. ANDHEWS, Q.0. FBED. W. ANDBEWS, Q.O.
A. P. CARON, B.C.L., Q.C. o. A. PENTLAND, B.A., B.0.L.

BEATTY, CHADWICKTHOM8ONBA Cd BLACK8TOCK,
Barristers, Solicitors, &.

Mr. W. A. BEEv, CounseL

Ofices, Bank of Toronto, oor. Wellngton and

Church Streets, Toronto.
W. H. BEmTT. E. M. CADWICE.
D. E. THOusoN. T. G. BLAK5TOOE.BEATY, HAMILTON ifCA88EL8,

Barri8ter8, Solicitor8, Notarie8,
15 TOBONTO STREET,

Building & Loan Chambers. Toronto, Ontario.
JAMES EATY, Q.0. J. 0. HAKILTON, LL.B.

ALLAN CASSELS, B.A.

JBIGGS 
d WOOD,

BABBdW ISTEBS,Etc.,
Opposite the Court House,

WINNIPEG, MANITOBA.
HON. s. 0. IGS. E. M. WOOD.

D ELAMERE,BLACK,REE8ORdKEEFER,BABBIBTE SATTOBNEYS,80LICITOB,
ETC. ôucu-No. 17 Toronto Street,

COnsumers' Gas Comgany's Buidings) TORONTO.
T. D. nULAXUM=, DAVIDSON BLAOE,
H. A. REEso. RALPE W. KEEPE.

E. TAYLOUR ENGLIBH.

G IBBON8, MoNAB dMULKERN,
BARBITERS & ATTOBNEYS,

OrWIE-Corner Riohmond & Carling Streets,
LONDON, Ont.

43o. 0. GIBoNs. Guo. 'NAB.
P. MUL.EE=E. FaiD. I. HAPER.

G LA 88, GLA88 & LU800MBE,
Barristers, &a.,

LONDON, ONTARIO.
G-L..&Ss a G 8..SS,

Barristers, Attorneys & Solicitors, 428 Main Street,
Winnipeg, Manitoba.

DAVID GLASS, Q.0. HESTER GLASS. T. H. LUBOOMBE.

ACDONALD i TUPPER,

J. B.i
Je STE

Barristers, Attorneys, &o.

MoARTHUR & DEXTER,
Barristdrs, Solicitors, &c.

OFFICES:-HABGBAVE BLOCK,
MAIN STREET,

WINNIPEG.
ICAETMuo, HUGH J. MACDONALD,
wAnT TUPPE, H. J. DEXTER.

McKENZIE, RANKIN d BROPHY,
BARBISTERS, ATTORNEYS, &o.,

Main Street, Winnipeg, Man.
FRED. MOKENZIE.
GEBRALD Y. BROPHY.

0. S. RANKIN.
VDGAB 0. GOULDING.

08E, MACODONALD, MERRITT d
COA T8WORTH,

Barristers, Attorneys, Bolicitors, Prootors,
Notaries Public, etc., etc.

OoDes: Union Loan Bldgs, Nos. 28 & 80 Toronto St
P. O. Drawer 2898, Toronto.

x. m. BOE, Q.C. 9. H. MAOoNALD.
W. M. uM=ErTT. B. OoArUWOBTH, Sr.

*A Commiusioner, etc., for takini afidavits to be
used in Quebec.

E5TABLISBED 1856.

Telephone Communications between all Offces

P. BURNS,
Whole8ale and Retail Dealer

IN
GOAL &WOOD.

Orders leit ait ofces, or. FBONT & BATHUBBT
1TS. YONGE ST. WHABRW, h 81 RING ST. EAST,
TOBONTO wil receive prompt attention.

STOCK AND BOND BEFOBT.

CLOSING PRICES.
Dividend e A.

BANKS.'b 'd . Beit. lait Toronto, Cashvau
_ _ __6 Months. Mar. 21 per share.

British North America.....................
Canadian Bank of Commerce.
Commercial Bank, Windsor, N. S. ......
Dominion Bank....................
Eastern Townships Bank ...............
ExchangeBank ..........
Federal Bank... ....
Halifax Banking Co. ..........................
Hamilton..........................
Imperial Bank ..............................
La Banque Du Peuple ....................
La Banque Jacques Cartier .............
La Banque Natonae................
Maritime Bank ..........................
Merchants' Bank of Canaa............
Merchants Bank of Halifax.............
Molsons Bank .................................
Montreal..............................
New Brunswick ......................
Nova Scotia ..................................
Ontario Bank .................................
Ottawa................................................
People's of Halifax...................
People's Bank of N. B.................
Pic ou Bank .......................................

Qu bec Bank................... .... .. ..........
Sandard Bank...........-................
Toronto ..........................
Union Bank, H fa.x...................
Union Bank, Lower Canada...............
Union Bank P.E.L. ...................
Yarm outh ..........................................

LOAN COMPANIES.
Agricultural Savlngs & Loan Co....
Brant Loan & Sa Co ............
British Can Loan & vest. Co.......
British Mortgage Loan Co.............
Building & Loan Association ............
Canada nded Credit Company......
Canada Perm. Loan & avngsCo......
Canadian Saving& h Loan Co.........
Dominion Bav. hInv. Society .......
EngMlh Loan Co.....................
Farmers Loan h Savings Company ...
Freehold Loan Savings Company...
Hamilton Provident & an Soo ......
Home Savings and Loan Co ...............
Huron & Erie Loan & Savinga Co ......
Huron & Lambton Loan & Bave. Co....
Imperial Loan and Investment Co......
Landed Banking and Loan Co.............
London & Can. Lan & Agency Co.....
London Loan Co..............................
London & Ont. Inv. Co................
Manitoba Investment Assoc ...............
Manitoba Loan Company...................
Montreal Buil ociation .........
Montreal Loan Mortgage Co............
National Investment C.....................
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association ......
Ontario Loan & Debenture Co............
Ontario Loan and SavingsCo Oshawa.
Peo le's Loan & Deposit Co ...............

Estate Loan and Debenture Co..
Bo al Loan and Savings Co .......
Uno n Loan & Savings Co..................
Western Canada Loan & Savings Co.

MISCE LLANEOUS.
Canada Cotton Company ........
Montreal Telegrapho...........
New City Gas Co., Montreal.............
X. 8. Sugar Beflnery .................... ...
B. & O. Navigation........................
Starr 1fg. Co., Halifax .....................
Toronto Consumers'Gis Co. (old) ......

£50
$50

40
50
50

100
100

90
100
100
50
25

100
100
100
90
50

l
~*900.

100
20

40
100

50
100

50
50

100

.........

50
50
50
60

100

50
10
100
10
10
50

100

100
100
5w

50

100
.........

50

50

50
50
50

100

100
50

10

40

50
50

10
50

$4,806,666
6,000,000

500,000
1,500,000
1,500,000

500,000
2,966,800

500,000
1,000l,000
1,500,000
2,000,000

500,000
2,000,000

097,800
5,798,267
1,000,000
2,00,000

12,000,0001
1,000,000
1,000,000
1,500,000

942,600
800,000

500,000
2,500,000

764,600
2,000,000

500,000
%,000,000

.............

600,000
180,000
850,000
450,000
760,000

1,500,000
2,000,000

700,000

2,044,100
1,057,250
1,050,400

1,000,
1000,000

850,000
629,850
700,000

4,000,000
659,700

2,000.000
400,000

1,000,000
1,000,000
1,460,000

808,900
2,650,000
1,000,000

800,000
500,000
500,000
400,000

1,000,000
2,000,000

..............
2,000,000

............... .

...............

..............

INSUBANCE COMPANIES.

ENGLsH.-(Quotimu on London Market, Mar. 3.)

LInt
No. L NtLat

ae.dend. NAM orCo ANYSale.

20,000 5 Briton M.& G.Life £10 £1 ...........
50,000 £1 C. UnionF. L.& M 50 5 18 20

5,000 10 Edinburgh Life ... 100 15 ...........
50,000 ............ Fire Ins. Asan......10 9 24 8
20,000 £8-10 Guardian............100 50 66 68
12,000 £7yrly ImperialFire ...... 100 25 189 142

100,000 8e Lanashire F. & L. 20 2 64 6f
85,M ' £8 London As. Crp. 5 12 8 60
10,000 lsad Lon.h Lanoash. L 10 7............
40,0 0-0 Lon.& Lancash. F. 25 2j « 5
87,504 16s Liv.Lon.&G.F.&L 90 9 20 91
80,000 £2-10 Northern F. & L ... 100 5 ............
40,000 £1 North Brit. &Mer. 50 8 2880

6,722 Phoenix ... ...... ...... ...... 265 275
200,000 8s6d een Pire h Lite. 10 1 f
100,000 £1-6 o Inurance ... 8 9

50,000 74 m F L 10 1 ...........
2,000 10 Scot. Prov. . h L. 50 8 ............
10,000 £2-10 tandard Lie ...... 50 2 ............

CANADIAN. Mar. 22

10,000 5-6mo. Brit.Amer.F. h M. 50 060 1154 118
2,580 7 CanadaLife. 400 50............
5,000 5 Confederation Life 100 10 ............
5,000 10-12mo Sun Lite Aus. Cc.100 124 $244
... ... .. ... ..... .............................. ... ·. . .• . .•.

.,00 12 MontreelAssur'nee £50 £5.....

1,085 15 Marine..... 100 40...
5,000 10 0 eFire .... 100 6 ....

,000 10 4>0Fr1 90 1 8
90.000 lI-1e eSOrr * do e 090 153

6,8M6,
6,000,000

260,000
1,500,000
1,897,659

500,000
2,691,6101

500,000
852,580

1,472,000
1,600,000

500,000
2,000,000

697,800.
5,698.696

900,000
2,000,000

11,999,900
1,000,000
1,000,000
1,9,000

8,921
600,000

900,000
2,500,000

762,510
2,000,000

832,400
1,650,000

78,000
750,000
270,000
250,000

1,800,000
80,000

185,000
504,000
240,000
125,000
150,000

750,000
180,000
4-5,000

5,500,0
400,000
400,000
225,000

60,000
50,000

50,000
82,000

80,000
il-'01100

2*9000,0 .......
500,00.....

569,485
121,000
267,066!
181,313
747,574

2,000,0001
608,908
888,192
295,847
611,480
690,080

1,100,000
100,000

1,000,000
280,090
612,400
810,977
560,000
418,800
400.000
100,000

550,000
292,000

84,785
500,000

1,000.000
800,000
487,048
846,218
299,603
518,204

1,104,962

61,000
6,000

15,000
27,000
53,000

125,000
1,000,000

87,504
140,000

8,500
75,857

261,500
95,000
25,000

820,000
82,000
81,000
20,000

215,000
48,547
50,000

3,000
*45,000

64,000
15,000
10,000

500,000
226,000
50,000
42,000

24,000
150,000
570,000

........... ...........
2,00,000 ............

..........,1.... ............

............... ............
............... ............

....................
000 0............

8 p.e.
4

5
8½
4
84
8
84
4

4
5

4
84
8
8
8

8
84

...

84
8½
84
8½

4
7
4
4

4
5
4
8
5
4
84
8
5
4
84
4

4
4
4

4
4
5

.........

....... ................. ..
183 133 66.50

200 201 100.00
....... 1...........

158j 165
159 lO

1084
113

1394140
80 82

110

1214 lM2
181

m1 122
1s£9 200

111 112

158.50
159.00
21.70

us00
139.75
40.00
27.50

121.75
117.90

60.25
399.50

80100
111.50

. .... .................
.*............... ..................

114.14
182 182f

115
824 90

57.00
182.00
5750
82.50

108 54.00
108½ 104 103.75

102 1024
121 122

228
124

1164 120

25.75
6100

114.00
6200
58.25

172 172.00
124t 124.50

158 160 79.50

*185 186 67.50

72J 75
105 107
1051 106

128

106
96

193

112 117J
m122j

1801 181
68 1
- 110

149 151

BECUBITIES.

Danadian Gov.Deb.6 iget. 18824.
Do. do. 6 t. n bdBk..
Do. do. 6 ct. stg1885

Domi'on Vot. stock 19of L . lon
Do. 7 do. do .............................

Dominion Bonds, 4P0. 104 In&Stoek......
Montreal Harbour bond p...............

Do. 5Corporaton5 9 c................
Do. 5Vct1874...........................-

Bt. John City Bonds.......................
Toronto Corporation 6 f ci.,....................
Toronto Cor. Vet. 1904 Water Wks. Deb...
Township Debentures 6 it.................

86.25
105.00
105.25

64.50
61.60

53.90
48.00

66.50
96.50

112.00
880

72.M
82.50
68.00

110.00
7450

London,
Mar.20.
1024
108
108
1124
*104.
..

106
.. 1 .........

117
...............

BAILWAYS. Parvi London
Shars Mar. 20.

Atlantic and St. Lawrence............£100 182
Canada Southern 5p.c. lot Mortgage.... 97
Grand Trunk ordlnary stock......... 100 21

5 .perpetul debenture stock........ ... nl

Do. q. Bonds, 2nd harge......... 128
Do. Preference. 100 107
Do. SecondPref.Stock. 100 944
Do. Third Pref.Stock...........100 54

Great Western ordinary stock.........£2010 15
Do. 5 Vo. Preference...........113
Do. 6Io. Bonds,180 ........... 112

International Bridge 6 p.c. Mort.Bds.... .......- Do. 6 P.c.Mor.B .2ndmerles ..... ...............Midland Stg. lt t tg. Bonds 1908 100 96
Northern of Can. e.Fint Prof Bds 100 104

Do. do.6o. Second do 100 101
Toronte,&GrYh Bruce 6 o. Bonds 100 674
Wellington, & reYBruce7yP.1st]. ......... . 96

DISCOUNT BATES. London, Mar.13.
Bank Bill,8smonth. . 2 p.c.

" " . 2  
"

Trade Bills,U8 " 2 S
6 " ............. 8 à2
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Leading Wholesale Trade of Montreal.

MOss & Rushton
MANUTATURERB' AGENTS,

188 McGILL STREET, MONTREAL,
SOLE AGENTS FOR

CLARK & COMfP'Y
Anchor Spool Cottons,

PAISLEY.

INLAYSON, BOUSFIELD &.,O.,
Linen Thread Manufacturera,

JOHNSTONE.

C. A. RICKARDS,
oewing and Knitting Si/k Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

Ais.uen band, assertument ef Shirt
elh.SMa DuplexCards.

BLEACHED COTTONS.

CANADIAN SPORTS.
Equal if not Superior to Horracks' Make. Al pure

finish. Try them.
Sold by all the Leading Wholesale Houses.

THOIAS ROBERTSON & CO.,
MONTREAL & GLASGOW,

Metal and Tin Plate Merchants,
KABlIPÂOTUMEB O07

WIL8ON'8 CELEBRATED BOILER TUBES
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
William Bi & (Ce., Glasgow, "Gartsherrie,'

"«Eglinton," pig iran.
Lendale Rematite Iren C., "Lonsdale."
" Lken's " famed Charceal Beller Plate.
Pax, Uead & Ce., Middlesbough.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,
41 & 48 Dalhousie Street,

QUEBEC, P. Q.
Branche-Thibaudeau, Brothers & Co. Mntreal,Thibaudean, Brothers it Ca.. W!nnipe anitobe.

Thibaudeau, Brothers & Co., London, E., England

R. GARDNER & SON,
NOVELTY WORKS,

MONTRJEAL,
Are s-epoeedta ontrerSt&,ý anmgers and

heas o ved Aericanstyles.We have reOeny Ade lt nSNwpattrne beida tpcia cla and maeery nwlil ~ ~ ~ ýry aaeandct&y i U

Leading Wholesale Trade of Montreal.

W. &J. BKNOýX.

eADE MA y

FLAX SPINNERS

And [inen Thread Manufactuîem,
KILIRIE ,Scotland.,

SOLE AGENTS FOR CANADA

WILLIAM NEW & 00.
648 Crait Strt, MontreaL

RAMSAY'S N. P. WHITE
Has much greater covering power than Lead, and is,
suitable for all work, either inside or out. It la the
best and mest brillant WRITE PAINT
maade. It is prepared from stone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,
9 COMMON ST., MONTREAL,

Importer and Manufacturer of

LUBRICATING OILS
OF EVERY DESCRIPTION.

SPECIALTIES
CYLINDER OIL.
Sewin Machine 011,
Lard 1M

Bottom prices and liberal terms.

JOHN TAYLOR & CO.,
Manufacturera & Importers ci

Hats, Caps, Furs, &o.,
63r St. Paul Se., meureal.

KINLOCH, LINDSAY& 00.,
LATEN

KINGAN & KINLo@EJ,

Direct Importers of

TEmJAS , Eiro .
82 St. Peter St., MontreaL

CASSILS, STIMSON & COO.,
LEATHER MERCHANTS,

Importers f,0y Kid &~ Shepains.EnglaliOakSale.
Agents for Canadian and Amerian Leather Board &Leather Board Caunters.

COMMISSION Dealers in Domestie LEATHEE.
18 ST. HELEN ST., MONTREAL

THE CANADIAN RUBBER CO.

Kanufactgurer of Rubber Shoes, Pela Boots, Beit.
in#, Bteam-Packing, Hoe, do.,

One. & Wawemm,3a uSt. Paul nt.,
nh .ONTREAL.

Swaao& Husq. UYMTOue t., TOEoNT

L.eading Wholesale Trade of Montreal.

We are manufacturing above celebratea make

HORSE SHOES,
made from selected Wru.gks Sem-pIrwih
fs gêneral excellence, bath as regard quality and
unllarmtyreunsuTassed.

Mers. 8h... arepreerred
over Ilo thers.T areaed entirely b y the prin-
cipal Farriers , d Horse Rsilway Compante.tbroughaut the United States.

Orders salicited, wbioh will be promptly executed.
W. aIea manufacture every description ai Nalla

Tacks, Brada, "c Railway and Preused Spikes.
PIILILOW, HERusEy & CO., lYlatreafl.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS SHOES
Cor. Craig & St. Franoisl Xavier Streets,

Chres°Canons; } MONTREAL, Q.
MOARTHUR, COR! EILLE & CO.

OIL, LEAD, PAINT,
Color and Varnish Merchants,

Importers of
ENGLISR AND BELGIAN WZNDOW GLABB

Plain and Ornsmental Sheet, Polished, Bolled
and Eaugh Plate, &c.

PAINTERS'& ARTI8TS' MATERIALS,BRUSHE8, &G
M12'8It,816 St. Paul St., & 2M,255,2f Com-

miasianers St.,

MONTREAL.

W. & F. P. CURRIE & 00.,
100 Grey Nun 8treet, Montreal,

IMPORTERS OF
Portland Cement, Canada Cernent,Chimnne oa Roman Cernent,

Vetinin , Water Lime,Flue Coverh, Whti ng,
Pire Bricks, Plaster of Paris,Scotch Glaaed Drain Pipes, Borax,

Fire Clay, China Clay, &c.
Manufacturers et Beseemer Steel

SOFA, CHAIR & BED SPRINGS.
93r A large Stock always on hand.,

CANADA Lia & SAW WORS,
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER,
Office: P.O. Boxwellngtonst MONTREAL { ·°.ox

BRANCHEs:

brtno.J I bertn J.Rabertson&o

TEES, COSTIOAN & WILSON,
(Buossors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STBEET, . . - MONTREAL

HOUSON, SUEhR & (01
DRY GOODS, SMALLWARES,

AND FANCY-GOODs.
847 é 849 8t. Paul Street, MON T RE AL.
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The Loan Companies.

Ontal'o liosfiogl i Assuclaion,
LIMITED.

OF LAONION, ONTARIO.

Capital Subscribed -

Reserve Fund - - -

Invested - - - - -

$2,650,000
500,000

1,500,000

-DIRECTORS:-

FinanolL

John Stark. Geo. T. Alexander. Fred. J. Stark.

John Stark& Co.
(FORMERLY ALEXANDER & STARK,)

Membesn of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
20 ADELAIDE ST. EAST, TOBONTO.

B. sTBACHAN Cox. T. Y. WOnTs.

COX & WORTS,
Stock Brokers,

CHAs. MUnnAT, Manager Federal Bank, President. in.- i Vnnu Street. Toronto,
SAMUEL CRAWFORD, EsQ., Vice President.

BENj. CRoNYN, Barrister. W. R. MEEDITH, Q. C.
DANtIEL PMAF, EsQ. C. F. GooDHuz, Barrister.
JoHN L.A ATT, Brewer. J. B. SrniATHY, EsQ.
JAs. A. MAHON, Banker. Huo BRoDiE, Esq.
IsAIAH DÂNEs, Secretary F. A. FITZ- EALD, Presi-

Watér Commissioners. dent Impérial OiliGo.

This Association is authorized by
Act of Parliament to Loan Money on
Real Estate, Building & Loan Com-
panies' Stocks, and has the largest
Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR, Manager.

OFFICE-Riechsnd Street, Lenden, Ont.

LONDON AND CANADIAN
Loan & Agencv Co.

(LIMITED).

P»BInENT-SIa. W. P. HOWLAND, C.B., K.C.B.
VIo-Paus1MNTs:

Col. C. S. GZOWSKI, A.D.C. to the Queen
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and
productive CitY and Town Propérty.

Mortgageé and Municipal Debentures purchased.
J. G. MACDONALD,

Manager.
44 King Street West, Toronto.

TDe Nafloil IRYOSttlIlt (Q'y
OF CANADA, (Ltmited.)

fEA O 0FFICE, - - TOONTO.

Subscribed Capital, - $1,46o,ooo
BoAnn or DIzaoROns.-Willam Alexander, Presi-

dont; Hon. J. C. Aikins, Vice-President; W. W.
Banning, A. V. DeLaporte, Willam Galbraith, Ed-
ward Gurney, Jr., John Jacques, Newman Silver-
thorne, Prof. Young, of University Collège, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

ANDREW RUTHERFORD, Manager.

Fam 'Loan & Savi s Comnpy,
OFFICE s Ne. 7, Toronto Street, Tronte.

Capital - - - - - $17,067,
Paid-up - - - - 611,430
Asets - - - - - 1---- 50

MONEY advanced on improved Real Estate at
lowest current rates.

STERLING and CURBENCY DEBENTURES
isaued.

MONEY received on Deposit, and interest allow-
edgayable half-yearly. By Vie. 42, Cap. 21, Statutes
ofOntario, Exeoutors and Administrators are author-
ised to invest trust funds in Debentures o! tia
Company.
WM.MULOCK, M. P. GEo. S. C. BETHUNE

Presidenit. Becr'etary-Nfeas.

FinanelaL

GZOWSKI& BUCHAN
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.
American and Sterling Exchange. American Cur-

£ency, &o., bought and sold. Stocks, Bonds, and De-
bentu bought and sold on Coi Bmuo Ho

0. 8. GuovaxI. Ju.Ena:LeA40

Buy and sell on Commission for cash or on margin
ail securities dealt in on the Toronto, Montreal and
New York Stock Exchanges. Also execute orders on
the Chicago Board of Trade in Grain and Provisions.

Hudson's Bay Stock bought for cash or on margin.
Daily cable quotations received.

56 Vonge Street, Toronto.

Jesup, Patoni & Co.,
BAN KERS,

No. 52 William Street, New York.

Accounts & Agency of Banks, Corporations, Firme
and Individuals received upon favorable terms.
Bonds and Stocks bought and sold on commission,
and full information given regarding tocurities.
Dividends and interetcollected and remitted. Act
as Agents for Corporations in paying Coukons and
Dividends, also as Transfer Agents Sound Railroad
and Municipal bonds negotiated. Foreign Exchange
bought and sold

Draw on thé Union Bank of London.
Deutsche BankU toBerlin, Hamburg and Bremen.
Andre Girod & Co., Paris.

J. A. MACKELLAR &Co.,
STOCK BROKERS,

(Members of the Toronto Exchange).

Buy and se» Stocks for Cash or on Margin. Orders
promptly attended to. Correspondence

solicited.

32 KING STREET EAST.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTkEAL.

THE TORONTO

Geurg Trusts col
27& 29 Wellington St. East'

This Company is chartered to act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTEE, &e., &e., under appointment of Courts,
Corporations, or private individuals, and wil also
act as AGENT for persons who have undertaken to
exécute all such duties.

The Company wili also INVEST MONEY, COL-
LECT interest and income of every description, and
act as agent for the management or winding ppof!
estatés, iud will genrslly transact a&U such fan-
eala businesss itlA authorized te do by ite Charter.

Safes to rent in the Company's fire and burglar-
proof vaulta. Wills, deeds, bonds, gold and silver
plate, à e., received for sale keeping or special guar-
antee.
HoN. EDWARD BLAKE, C., M.P., Président.
E. A. MEREDITH, Esq., LL.D., Vice-President.

Hon. Wm. MeMaster, Hou. Alex. Morris, M.P.P.
Sénator. William Elliot, Esq.

B. Homer Dixon, Es. James Macleunan, E.
Emilius Irving ,Esq., Q.

Q.C. J. K err, Esq Q C
James Michie, Esq. J. Sutherland ïtayner,
Geo. A. Cox, Esq. Esq.
Wm. Gooderham, Esq. W. B. Scarth, Esq.
J. G. Scott. Esq, Q.C. Robert Jaffray, Esq.
James J. Foy, Esq. A. B. Lée, ENq.

J. D. EDGAB, Solicitor.
Bankers-Canadian Bank of Commerce,

J. W. LANGMUIR, Manager.

.U*lflEUW.ELA.UM&C.
R. H. TEMPLE & CO.,

STOCK BROKERS,
Members of Toronto Stock Exchange,

Canadian and American Stocks, Hudson
Bay Co.s Shares, &e., bought and sold for

Cash or on Margin.
53 ADELAIDE STREET EAST,

TORONTO.

JACKSON RAE,
General Finanoial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securities el.
fecte&

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohamberu, MontreaL

MOFFAT & CALDWELL,
444 Main Mt., Winnipeg, Man.,

Bankers, Stock & Real Estate Brokers,
Transact a General Banking Business. Municipal
Debentures bought and sold. Collections promptly
attended to. Real Estate bought and sold. Corres-
pondence invited.

MANNING & CO.,
BANKE RS,

WINNIPEG.
Transact a General Banking business. Drafts

issued available at all points in Canada. Collections
made on ail accessible points with despatch.

J. F. RUTTAN & 0O.,
Real Estate Agents,

393 Main St., Winnipeg.

MORTGAGE INVESTMENTS. - We are paylng
spécial attention to the investment of privateéfunds
in the security of first mortgages on real estate, and
are prepared to obtain for our clients the highest
prevailing rates of interest.

Lands bought and sold on commission.
Enquiries solicited.

A. W. ROSS,

LAND BROKER.
Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
ing lands in the most fertile districts of Manitoba,
and a large number of building lots in the most
saleable parts of Winnipeg.

.- Lands sold on commission.

THE BELL TELEPHONE 00.
0OF O •.

Aow. RoeEmTsoN, Pret. C. F. BIsE, Vice-Prest.
C. P.8SoLATia, Secretary-Treaurer.

This Company, which owns the original Tele-
phone Patents in Canada of Bell, Blake, Edison,
PhelpsGray and others, is now prepared to
furnfah, either directly or through its Agents,
Téelphonés.o different styles, and applicable to a
variéty o! uses. Aise te arrangé for Téléphone lines
between Cities and Towns where exchange systems
already exist in orderto aford facilitiés for personal
communicatÏon between subscribers or customers
of such ysteme. It will arrange to connect places
not having telegraphie facilities with the nearest
telegraph office, or i t wlll bild private Uines for in.
dividuals or rms, counéeting their différent places
o! business or résidence.

This Company is also prepared te manufacture
telégraph and electrical instruments, eiectro-medi-
cal apîuaratus, fireaiarm apparatus, magnets for
mils, e ectricgas-lighting apparatus, burglar alarma
hotel and house annunciators, electric ca1l-bels,
&o., Any further information reiating hereto can be
obtained from the Company.

No. 12 Hospital St., Montreal.
N.B.-Ail persons using Téléphones not Ucoenséd

by t-is Company are hereby respectfally notiffld
that they are hable to prosecution, and for amea
for infringémeut, and Win°bé°prorecutea to the l
extent o! thé law.préctde

. , U L JILq d LUjy jP6j ý
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IMPORTANT NOTICE
--- II ITGr--

FROM THE

WHOLESALE
Earthenware Business.

The Subscribers, having determined upon concentrating their capital in the further develop-
ment of THEIR HARDWARE BRANCH, offer the EARTHENWARE DEPARTMENT of their
business, with the good will of the same, for sale. This business WAS ESTABLISHED IN
1856. The connection is large. The sales from year to year show a steady increase, and capable
of being more largely and safely extended. The premises can be leased for a period of years at a
reasonable rental, and are admirably suited for this trade, having 3 FLOORS each 180 x 30 feet,
with same space of cellarage. They would make it their interest to direct all business to their
successors. From the experience of so long a period the stock is such as is suited for Canadian
wants-of a staple character and well assorted ; in short, the business is in active running order,
and presents an opportunity such as seldom occurs. Parties possessed of capital can alone be
treated with, and all applications must be of a BONA-FIDE CHARACTER, otherwise no atten-
tion will be paid to them. This business having been so long maintained in connection with
their HARDWARE BRANCH, specially relating to the GENERAL COUNTRY TRADE, it is
matter of pride with them in directing it into the hands of competent parties. The stock on hand
will be in the neighbourhood of $80,000. They simply offer the stock and good-will with the
premises.

" JONES' "
CELEBRATED

Spades and Shovels,
1,500 DOZEN

IN STOCK AND CONTRACTED FOR OF THE .FOLLOWING
BRANDS:-

Jones, Gray, Amos, Eley, .Penns,
Burns,

LONG AND SHORT HANDLES.

" LOCKWOOD'S "
TABLE AND POCKET CUTLERY,

Another Large Shipment just opened.

ALSO ANOTHER LOT OF

ELEOT1O -mIQEIMEL,

ARGENTINE & NEVADA

SPOONS & FOR KS.

WILLIAM THOMSON & CO.,
18, 20 & 22 Front St., Toronto.

1056



1057
THE MONETAEY TIMES, TRADE REVIEW AND INSURANCE IJHRONICLIE.

Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. a co0s,
M.E.Q.

SPOOL COTTON.
i.T.uIla the onlq male in teCNDA

This Thread'ME that received an Award st
the CENTENNiL iÈXHIBITION for

Excellence In Color, Quality J Finish.

M.E.Q. M.E.Q.

Recommended by the principal Sewing

Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONSIt
IRISH FLAX THREAD

LISBURN.

Becelved Received

Q.Id Gold
ledal 4# Yedal

,I" THE

Grand Grand

PrixFLÂX , Prix
Paris Ex- Paris Ex-
hibition. hibition.

1878.18M8

Linen e Manine Thread, Wax Machine Tlread, Shoe
Thread, Saddlers' Tbread, Gillng Twine,

Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1 & 8 ST. HELEN STREET,
NMONTREAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

VO SALn Br

COPLAND & McLAREN,
Welington Chambers I Wellington Mills,

G LAnGOW. I MONTREAi'•

O, MORRICE & C.,
GENERAL MERCHANTS,

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, &c.

HOCHELAGA COTTON 00.,
Brown Cottens and seeting, Varas and

Bagas.

STORMÛNT COTTON Co.,
]Duek,4 Ticklng, Checks, &r-

cT Colored Con Varnas.

VALLEYFIELD COTTONS
Bleached shirtings, Wigans, sicis,

Shoe Drilla, Corset Jeans,&c'

ST CROIX COTTON MILL,
Fancy Checkp, Ginphamsi, Varia.,

B ahdShirtinga,&c

WINDSOR COTTON MILL,
Brown Cotton ane Varnas.

The Wholesale Trade only Supplied

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,
IMPORTERB OF

Hardware, Iren, Steel, Tin, Cadada Plates,
Wlndow Glas, Paints & d 1.. Manufacturera
of Cnt Nafls, CLincb & Presaced Nails, and the
celebrated "CC" Herse Nals.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St. Peter Street, Stores: 12, 14,16,18 Ootborne St.

Union Nail Works St. Gabriel Lookn,
morraza.m.

BELDING PAUL & CO
MONTREAL,

MUArAcUBBBsor

glu THas,&U8BBONR&C
oCEMS. Minl.

New York, Phladelphia, Rockville, Conn.
Cincinnati, Bost, .INorta=4oMass.
LouisaChicao 8Ban IMonrs.,Que
Francisco, Koira.

©
TURNER, ROSE & CO.,

SIMPORTERs or

TEAS, SUGARS AND COFFEES,
Have at present a large assortment

Japans, Congeus, y. Hysens,
Gunpowder, Oelongs, Assama.

Cor. St. John & Hospital Streets,

MONTREAL.

THE COOK'S FRIEND
Baking Powder is a staple article with every store-
keeper and Grocer in the Dominion.

The many attempts to taIe advantage of the high
and well earned reputation of the COOK'S FRIEND,
by imitating its name and style, are the strongest
evidence of its popularity.

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55&57 olonege St.,Montreal.

John Moir & Son, Lîmited.
FACTORIESt - For Jams, Fruits, Pickles,

Sauces, &c., LONDON. For Sou s, Meats, Scotch
Salmon, Herrings, Game,a&c° ABaEDEEN, Scot-
land. For The Seville Orange Marmalade, Quiiice
Marmalade, Olives. &c., SEVILLE, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No.317 St. PaulS treet, MONTBEAL.

R088, HASKELL d CAMPBELL,

N.. 43 lECOLLET STREET'

MONTREBJLL.

WM. JOHNSON,
MANUFÂO ]B or

WHITE LEAD,
COLORED PAINTS,

& DRY COLORS.
speciaaties:

MASUBY'S JAPAN COLORS.do OIL
" RAILROAD "do LIQUWD

HEenry Woods, Son & Ces5, Boston, Massachusette
MARSEILLES GREEN.

Orders S.licited from dealers in Paints & Oi1.
FACTORY: s72 Wiliam St., entreal.

P.0. Box 9e,

Ledn blel Taeo otel
Le"cing Wholesale Trade of Montreal.

S. WHOENSLELBSALESN &Co
WHOLESALE

DRY GOODS
M ERCHANTS,

Have removed to their former Warehouse
Corner of

VICTORIA SQUARE
AND

CRAIG STRfET,
Which has been

ENLARGED and IMPROVED.

Mercantlle Summanr.

ADvce have been received from Jacksonville,
Plor'da,announcing the death ofMr. Geo. Robert.
on, senior of the firm of G. Robertson & Son,
wholesale grocers, Kingston.

TE contract for the steel required for the
1ew Forth Bridge, amounting to about 45,000
ons, was divided between the Steel Company of
Bootland (Limited), of Glasgow, and the Land-
ore Siemens Company (Limited), Swansea. The
Steel Company of Scotland will, however, turn
out the biggest half of the work.

AccoRmEa to a press despatch of 1 et week,
there is a talk of reorganizing the Chamber of
Commerce in Halifax, 'infusing it with new life"
and establishing a regular Merchants&Exchange.
At a meeting of the Chamber, the matter was
discussed and referred to the incoming com-
mittee.

THE Calico printers of the Eastern States
want to organize, in fact have organized, at
New York last week, a central body t':rough
,which "they may learn each other's views and
prevent clashing." Mr. Chas. H. Dalton, of the
Merrimac Mnfg. Co., was chosen president, and
Mr. Geo. P. Slade, of the Paasaic Printing Co.,
secretary.

Wu learn that James G. Strong, of Barrie
and Elijah Donnell, late of Alliston, have gone

into partnership, as general merchants, under
the style of Strong & Donnell, and will con-
tinue under tbat name the business heretofire
carried on by J. G. Strong, in Barrie, onthe

same premises.
SOME Philadelphia gentlemen were dissatisfied

with the census returne of that city for 1880,
and influenced the city goverument to retake it,
and the reaut just publishedshows the number

of establishments to be 11,482, which is 3,105

more than the census of 1880 gave the city credit

for, while the number of persons employed is

stated at 237,566, or 63,704 more than the city
was credited with at the last census.

Le Quotidien of Point Levi, quotes from a
letter written by a young girl working in a fac-

tory at Laconia, New Hampshire, begging that
journal to dissuade Canadian girls from emigrat-

ing to the States. " Let them remain with their
parents," she writes, "rather than come hither
to work in American mille to lose their health
and their reputation." Whatever the advertise.
ments or the agents of such mille may say,
there is no scarcity of employees. A goodly
number o! both women and men are without
work. The aim ot the Americans le to induce

the Canadiennes to cross the line 450 in order to
create competition among the operatives a fin
de les mieux exploiter."

7



.LiIL MOMETARi TIMEB, TRADE REVIEW AND INBURANGE CHBONIOLE.

THE wholesale dry goods firm of R. Carrie &
Co., in this city, has suspended payment, owing,
in part to the unfavorable opening of the present
spring business. The firm's direct liabilities are

understood to be about $80,000, and indirect

about 150,000.

MB. R. H. KILBt, of Montreal, a large dealer

in gune, sporting goods &c., is in financial em-

barrassment and will have to get indulgence
from creditors in some shape or other to enable

him to continue. His liabilities are stated at
about 845,000, with assets nominally to the

same figure.

A GENEnAL storekeeper in Brechin, Alfred
Gregg by name, has been ambitions to do a
large trade. He opened a branch store at

Gravenhurst, and also bought grain until he

lost his margin. The sheriff is now in posses-
sion of his prenlises. This is his second failure.

Ma. GEonGE JAosoN, an agricultural imple-
ment maker in London, has been unable to ar-

range the extension of time expected and has
assigned. His liabilities are heavy, but he

claims assets of 820,000 to pay them with. He

has offered 50 cents in the dollar, but this was
not accepted, as 80 cents is deemed likely to be
realized.

A GBoCE in Ottawa named Fred. Plunkett,
has been missing for several days, and hie
absence is attributed to financial embarrassment.
Mr. Plunkett was formerly of the firm of Cregan
& Plunkett who dissolved last fall. Hie habits
were not such as to inspire much confidence.

A. W. LoomRa, a general dealer of Aylesford,
N, S., whose speculative tendencies have always
caused a lack of faith in his business success,
has assigned to J. A. Cox, after preferring
certain creditors. He had a vessel loaded with

potatoes frozen in at Parreboro, this winter which
helped to cause hi. failure.

Missas. SPINx Baos. who have been interested
in the milling department of the extensive grain
and shipping firm of Messrs. W, Il. Howland &
Co. in this city, have terminated their connection
with that firm and opened an office here, where
they will dispose of the well known brande of
flour manufactured at their mille in Pickering.

Ma. TEes. SwAN who has been making car-
riages for over twenty years in Mount Forest,
is in trouble. For many years he ha. taken an
active part in the welfare of the town, and al.
ways bore an excellent reputation. The im-
mediate cause of hie troubles is found in the
Manitoba trade.. He manufactured largely for
the North-West, and being unable to make the
sales expected, he has been obliged to assign.
Much sympathy is expressed for him.

IT appears that injustice was done the Joseph
Hall Works Company in stating la.t week tha
it had made some unsuccessful attempte to pro
duce malleable iron castings. We knew that the
company had a lot of worthless castings on hand
and now have ascertained that they were no
made in this establishment. The specimens o
their recent eastings that we have seen canno
be excelled in regard to stiffnese and toughnes
of fibre.

In Toronto E., Mrs. Anderson,grocer,is reported
to have left the city and her husband. The
store is closed and but little assets remain.-
Another small grocer, N. C. Brown, finds the
bailiff i in possession.-C. Sheppard, dealer
il harneas ornaments, ha. offered to pay 25 pe
Oeut. of his liabilitie.-A bailiff is in posses
ilon of the premises of W. B. Thompson, grocer
The creditors of B. Wallace, who called hi. place
the Dominion Tes Co., met yesterday, when a
statement submitted showed liabilities of 016,00(
and assete 110,000.

MEsens. John Nay & Co., who did a large ç
grocery trade in St. Catharines, and during the s
last twelve years were believed to have secured a h
good position, have been obliged to assign. They p
opened, last summer, a store in Winnipeg, and
in the autumn William retired from the firm
and continued the Winnipeg business, taking out
13,000 in notes which were given in exchange 8
for groceries. At a meeting of creditors held
this week John submitted a statement showing 8
liabilities of about $32,000 and assets of $21,000 î
He is said to have cut prices very elosely. t

TEE Government of New South Wales ha.st
just made a contract for 72,695 tons of steel t

rails in Sheffield, at 125 per ton delivered on
board, the time to extend over four and a half
years before aIl the deliveries are completed. 0
The weight is 71J pounds to the yard. It is f
stated that sales of rails are quoted in London
down to $24 per ton. After the new American u
tariff of 117 per ton goes into force, these rails b
could be delivered in America at not much over
$41 or #42 per ton.

TUE extensive trame and moulding factory of
the Cobban Manufacturing Co. on Hayter Street i
in this city, had a narrow escape from destruc-
tion by the fire which 'broke out in it thea
other night. The damage dons was bad enough, u
it is true, but might have been much worse had
the flames penetrated the portions of the build- a
ing where stock was stored. The Company's
March circular, in black and gold with a view of
the factory executed by Rolph Smith & Co , is a e
tasteful as well as novel vehicle for catching the
attention of purchasere.

A suA.&uT furniture dealer in Auca.ter, James
McElroy, has been getting behind for a number
of years and at imt finde the sheriff in posses-
sion of hie premises. -Mn. James Squire, of
Penatanguishena, who did a good-sized tailorinàg
trade and wa. eupposed 10 be in a good position,
has a.siged.-J. G. Robinson, grocer, Ot.
tawa, who.e name was used until racently as a
cover by John Hill bo do'-business unden, has
assigned 10, E. McGillivray. Liabilities are
nearly ail local.

Tir. hand of death continues to be buey in
the ranks of Montreal's :prominent business
men. This week we have record the deatb o!
Mn. James Benny, of the firm of Peck, Benny &
Co., one o! the largest concerne in Canada,
engaged in the manufacture of nais, spikes &c.
Also the very sudden death of Mr. D. P.
Beattie, long in business a. a large handier o!
teas, molasseas &., but latterly devoting hie

rattention more particularly 10 the leather husi-
ness, being interested in a -large sole leather
tannery at New Glasgow.

FMLUBWS 10 More than the usual number
have laken place in the ehoe trade this week.

,t Among these, P. McKeilh, of A1ea Craig, finde
-, hie premises ciosed and hie books in the hande
So! a private banker. MeKeilh ha. left that

place. In Bowmanville, J. N. Saunders is in
4 troubla, and hie stock ieB t be eold under a
echattel motgage.-Chas. Young, in St. Cath-

t armnes, meets hie creditore 1h. week.-T. L.
13 Bayeur, of Belleville, has sus»ended paymenb,

the immediata cause of which is said to b. the
jfailure of Fogarty Bros., Montreal. He expecte

10t compromise liabilities of 16,000 by payinj, one
- hait,

e Tnzc many rumors curaent in Montreal dur-
r ing-the past fotnight affecting a ieading produce
r firm have culminated i the suspension of Messrs.

-A. Hodgson & Son, extensive butter and cheese.
*shippers, with liabilities approximating a quart-
E) r of a million. The case has developed some

a very unfavorabie features, the Bank of Montreal
Dhaving had a warrant jesued avs. Mr. T. H.

Hodgon n a hare o fiad, nderwhih h

was arrested and lodged in prison in order to
ecure a claim of 1118,000. Mr. Hodgson asserts
is ability to prove that all his transactions were

perfectly straight and the issue:of the case is
.waited with much interest.

A MEETING of the creditors of Mesurs. H.
Chapman & Co., of Montreal, was held last
Saturday, at which all local housses interested
were represented. A statement was submitted
howing the direct liabilities to be 189,000 ; and
he report af the accountant appointed to inves-
igate their affaire satisfactorily accounted for
heir suspension. Messrs. Cowan & Wonham,
he present partners in the firm, made an offer
of composition at the rate of 40 cents on the dol-
ar, payable 25 cents cash and 15 cents spread
over 12 months, The feeling of the meeting was
avourable to the acceptance of this offer, and it
was decided to allow the business to be continued
under supervision until foreign creditors could
be heard from.

THEn are 501,000 miners employed in the
coal mines of Great Britain, and the quan ity f
coal brought to bank in the United Kingdom
ast ye r reached 156,500,000 ton@. This is an
enormous quantity, and exceeds the extraordin-
ary production of 1881 (154,184,000 togs) by
upwards of 2,300,000 tons. As compared with
1880 the excess is as much a. 9,700,000 tons,
and as compared with 1879 it is 12,500,000 tons.
Each man wins about one ton of coal per day,
312 tons per year per man i the indicated aver-
age. Taking, says the Glasgow Herald, the
average value at the pit's mouth at 8o. 6d. per
ton, we have the average earnings per miner
employed of £182 12s., making the aggregate
value of the entire 156,500,000 tons as much as
£66,512,500. Before this coal is marketed the
value is increased to fully £100 000,000.

AN accountant in this city, Mr. Day, has bean
exerting himself to prove that one of our Onta-
rior loan companies makes its statement up
wrongly, and is better off than its report
shows. In pursuit of hi. object he writes long
and elaborate letters, inserted as advertisements
in one of the big dailies. Doubtless it would be
gratifying if lMr. Day could satisfy sharaholders
that their property was better than they thought.
But itis significant that all ha has written did
not raise the price of theshares. And'when gentle-
men well know as adepte at figures, such as
Mr. MoCabe, Mr. Douglas or Mr. Whitt, support
the view of the company's affaire and the method
of showing them, taken by its auditors as well as
its directors and manager, it will be difficult to
get investors to side with Mr. Day. The New
York Book-Keeper, indeed, says that "the com-
pany is better off than wase stated in the report,
not worse," and that " the critie is entirely
wrong in his assertions, and if ha is sincere in
making them, muet be ignorant of the science of
accounte."

Tua trade reports from the North-west con-
tinue, a. we presume they must for some
months, to be of a very unsatisfactory character.
In Winnipeg, Messrs. Blair & Larmour, dry
goode dealers, have secured an extension of time
of one year from eastern creditors.-Mr. Louis
Arnett who went from Petrolia to the same city
has also got a year's extension on liabilities of
nearly 8100,000.-M. Cressighton & Cattanach,
general storekeepers at Emerson, after being in
business about nine months with originally over
14000 capital, have assigned with liabilities of
815,000 and nominal assete of $18,000. Outside
speculation by the senior partners is the cause
assigned for this failure.-At St. Leon, Man.,
Lacasse & Wornicke, a firm of general store-
keepers who have been in business since May last
appear to have lost some 12,000 and thereupon
assigned.-Walsh & CJo., who started business

1 1
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in August last, at Indian Head N. W. T., with- costing 3id. Arrangements were being made to -At a meeting of iron workers, held in Spring-

out capital, have assigned. Walsh will be have the eartridges made on a larger scale, so field, 111. the action of the District EAeautive

remembered in connection with a heavy failure as to reduce the cost. oommittee of the Amalgamatpd Association
in ontealsom yers ____ordering a strike was denounned;- the"I ditation

of the Amalgamated Association repudiated,"

Ir the man who wrote the annexed letter be a The Inman Steamship Company, we are in- the trike declared to be unwarranted, and the

Scotchman, then lie does not need to use the formed repudiates all responsibility or liability iron companies sustained. The mille are al at
' f . nfor the inward and outward bound merchandise work.

prayer suggested for certan of that nation up>on lately destroyed on their pier. They are in a
one occasion: "Lord, send us a guid conceit O' very peculiar position. The company held a fire

oorsels." The writer appears to have a relative insurance covering merchandise for which they Leadlng Wholesale Trade of Toronto

contempt for shop-keeping, since he uses it only are liable to the amount of $150,000 They eau.

as a aide-show to hie main occupation-we beg not assume liability as a basis for a claim against Rc&
an insurance company without admitting it to b U & C

pardon, his "profession," of school-teaching, the owners of merchandise far beyond the

and perhaps his other profession of conveyancing amount of insurance. Consequently, by repu-

at which lie says he is as good as any solicitor. diating liability they allow the companies who

Ouglit not oo intelligent a man to keep clear of insured their liability to go seot free. 0f course
Oght.not.so i g a k there will be litigation, and of a very costly kind. SPRING STOCK COMPLE 1
the blandishmenta of dry goods?

E - Station, Victoria County, Mar. 8.
-, Esq.,

DEAIi SI,-I will give you three dollars per
month as rent for the lot and building thereon,
you have at this station. Your present tenant
is, I believe played out here since I came and
started business here in the grocery line. He
played himself out by his own meanness. His
practise was, to buy the most inferior articles
and sel tihem at very dear pricea. He had also
another rule: not to give the correct weight
except where he could not help himself. I have
quite a different rule. I buy the best of goods
in Toronto, and seli at prices as low as they do
in the neighboring villages. I also give correct
weight and this principle cou led with the fact
that I am an individual w o was born and
brought up in this neighborhood, has enabled
me to command the patronage of ail the resi-
dents in the neighborhood. In short your
tenant literally has no patronage at all since 1
opened. I intend to have dry goods as well as
groceries when summer sets in. Then woe be to
the tenant you have bere now. He will le

tarvedot:On account of my dependence for
upport being school teaching, this being my
enth year in the profession I will be enabled to
ndersell any one who cornes to your store.

This is my third year hers and thers is every
robability that I wil lbe here eleven years more,

when I will retire from the profession. There is
aiso every probability that I may some day be the
purchaser of this store and dwelling house of
yours, however at prosent I will only rent it. I
trust you will let me know by return mail your
decision in this matter. I want to rent store
&c. for a term of one year from first (prox.,)
rent 03 yer month, paid at the end of each
month or at the end of.each quarter year, but
not in advance. I can draw the lease myself as
well as any solicitor, and secure you in your pay-
ments and thus save the expense of engaging a
conveyancer. Yours truly

TEACHEB.

Tua LIME PRocEss iN COAL MiNiNG.-Further
experiments continue to be made in Britain in
the direction of loosening coal in seams by
means of lime cartridges, according to a procese
which we have already described. At a meeting
of the Mining Institute of Scotland, held last
month, Mr. Ralph Moore in the chair, a paper
was read whose author, Mr. Birrell, described
trials made at Muircockhall Colliery, Dunferm-
line. The trial was made in a three feet seam,
which was of a rather soft and friable nature,
and had a very bad " parting," and a hard fire-
clay holing. The coal was holed in about 3ft
6in.' and bore-holes placed every 6ft. Holes
were bored in Sft. 2ia., and were three inches in
diameter. Each hole contained seven cartridges
or 8. Ibs o lime, and occupied a space of 28
inches which left a space of 8 to 10 inches
for the "astemming. " - The water was then

applied, and in half-an-hour's time the sprags
were taken ont, and the coal came down. At
two of the holes the coal did not come clean
away from the partiug, owing to the drill being
placed too high, and did not touch the roof
The writer could see but little difference between
the two blasting agents, guupowder and lime
the quantity of "round coal " got being about
the same in this trial as was usually ths case
with ngupowder. It was believed, however, tha

the coal brought down witi the lime was not o
brittîs as that drawu with powder, and would
stand handling better. Possibly had there bee
hss lime employed-say 6 bs.bof lime ineacr
hore-the resultxpmiglit have been more favo
able. As to the oost, the lime would be a littli
more expensive, the lime put into sadli ho]t

Leading Wholesale Trade of Toronto.

I. J. UcÀ 1sR CO
TORONTO,

Stock of spring importations is now nearly coma-
lete in EVERY DEPARTMENT t

Speciallinesin

PARASOLS,
LACE GOODS,

GLOVES & HOSIERY,

Scotch Tweeds, West of England
Trowserings, and Tailors' Goods

generally.
VALUE UNSURPASSED.

WU 1 MiclASTERb CI C..WHOM.LESm

WHOLESALI
-inn-

34 Front St. West.

E MILLINERY.
----

Choice Selection,

Value Unsurpassed,

See our Stock of Linens,

Large CASH Discount.

BRYCE, McMURRICH &, CO
34 YONGE STREET,

rOr OTTO.

J. F. EBY. H.BLAM

EBY, BLAIN & GO.
Importers and Wholosale Orocors,

FUJLL STOCK~
iEl- ni - S 8.r.. iT5s

1883j. SPRhiNG 1883. Teas, bugars, orP,Molasses, Coffees, Herrings,

White Fish, Trout, and
Opening Day, TUESDAY March 6th. General Groceries.

ALso COMPLETE A880BTMENT

Jasa Bîayiey and col OCrosse and Blackwel's 000ds.
wiM this season show the BEST STOCK they have
ever shown. ,_EBY, BLAIN & CO.,

CLOSE BUYERS are Cor. FRONT AND SCOTT St., TORONTO

specially invited to ex-
amine our Imports. COOPER & SMITH,

9 & 11 Wellington St. East, Manufature?,ImPOrstu inWholasa Dei-

TORONTO._ BOOTS & SHOES,

ELLIOT I & SON, 8638 d 40 Front 8treet West,
Manufacturers of all kinds of JAMES OOPEB.RTORONTO,JOHN 0. TRITH.

CHURCH & DOMESTIC

Dînainental lass,
Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLASS. C L O T H ES PIN S
94 Bay Street, Toronto. "STAR BRND."

. m We are now in a position to supply the above well

WM. B. HkAMILT N known brandof rond Clothes Pins, nany quantty.

, Quality guaranteed equal to best in market.

t Manufacturer and Wholesale Dealer in Prices on application.

ýo ~CHAS. BOECKH n8RBOOTS & SEHOES MANUFACTURERS & IMPORTERS,
n Brushes, Brooms and GeneralWoodenware,
'i
h. 1 4J17 Front Street East, 80 YORK ST., TORONTO.
le TORONTO.
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Leading Wholesale Trade of Toronto.

WvIld,Brock Darling,1
IMPOBTERS 0F

BRITISH & FOREIGN

AND GENERAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

Wareh.e-Eer. et Bay and Weflington
streeta,

TORONTO.
Rrestd in Montreal by Mr. JAMEBMcGIL-

LIVBY 210 St. James Street.

Quetton St. George'Co
TORONTO, ONT.,

IMPOICTER19 0F

Wos, Brlllus & L1QullS
FROM THE

VINEVARDS OF FRANCE,8@PAIN,
GERNIANY,&c

VAULTS-12, 14 and 16 KING 8TREET
WE8T.

LI1NGSTON, JORNSON& CO
WEOLE5ÂLE MÂNUFÂCTUREIRS OF

MENS, YOUTHS & BOYS',

Ready-Made Clothing,
44 BAY STREET'

..etweu Front &
Wefington SM., TOROkTOi

YORKSHI RE
SO.A.Dp

FOR FULLING AND SCOURING.

car Send for Sample Barrel.

THE MORSE SOAP CO
Toronto, Ont.

j.D.KING & CO
(Succesisors to King & Brown).

NO. &7"FRONTSE T.E., TORONTO,

Manufacturers of fine Boots and Shoes,
om ) b classeso e Work McKay Swed

Wore),Ca&bl Scrow-Wire (whlich ilthe borft wearing
workinad. W.smo akospeialty of Mon's and

Boy a s ed elt Boots, E h and Ameri-eau stylos. BHEiLL CORDW VAMPS which
are vry styliah, aud for durability, es and comnfort oannot ho urpassod. our goods are made lnaies and half ies froin two to ght <ierent
wldths, warrantod to fit the largosi nnbor of foot
comfortably. No venered solo; No shoddy tife-noNopaoknr shoddy insoles, but made o!
the esBoUdLeat. Tera lib«ai No TWO
PRICES.

Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

HUCHES BROTHERSI

Millinery Display.
Surpasses anything ever shown in Toronto.

Silks and Dress Goods.
Are the Choceat GoodeImported.

Stands at the Head of .the Dominion.

Staple and Fancy Dry Goods.
The Largest Stock in Ontario.

New Passenger Elevators.

W"TIE RlM81 LIBEIRAL._,î

Hughes Bros.
62 Yoge, Meiuda & Jordan Streets,'

TORONTO.

.& SAM ELcBENJAMIà&cg
56J & 58 YONGE BT.,

Ogilvy C Go.
Invite Buyers to inspect their

splendid stock of

GENERAL DRY GOGOS.
Return Tickets provided free to all

Buyers during March.

OGIL VY & CO•,
43 FRONT STREET WEST.

Toronto, Mar. 16, 183.

O. McCALL &COMP'Y.
lImory & Fy RY Byooks

-WHOLESALE-

General Hardware, Metal & Tin-plate Acknowledged to be The Leading
1 Millinery House in the Trade.

MERCHIANTS.
A com lete assortment oi Sheif & Heavy Hardware,

House Furnishing 0 oods,
Tinsmiths and Plumbers Supplies

Kept constantly on hand.

Lamp and Lamp Good8 Department,
NO. 9 JORD IN STREET.

ENGLISE HOUsE:

SAMUEL SONS & BENJAMIN,
No. 1 Rumford Place, Liverpool.

BROWN BROS.

ACCOUNT BOOK
MANUFACTURERS.

A large stock on hand or manufacture to any pat-
tern. Unsurpassed for Quality, Durability aud
Cheapness. Established 25 years.

STEELE BROS. & CO.,
SEED MERCHANTS,

Cor. Front d Jarvis Streets,
TORONTO.

Speclal attention to Clover, Timothy,
Flax, and other home grown seed8.

CorrespondenceSolicited.

Partnership Notice,
1 hav- admlntted MR. FRANK PHILLIPI', 5 , Part-

ner ir the business he-etofore carred on by me, un-
der the name of

CO88AH MANUFACTURING Co0,
The business will be continued as usual under

saine firJ na.ne
WlusJ. A.. woRRExi 1 JOHN BACON.

Stock complete in every Depart-
ment.

Styles, Values and Prices cannot
be beaten.

D. McCALL & COMP'Y.
51 and 55 Yonge St., Toronto;

Portage avenue, Winnipeg.

IcCLUNG, BlIt1U & col,
IMPORTERS,

MIuicfy aundIFallcy Dufy ooù,
31 Front 8treet West,

TORONTO.

THE LACE WAREHOUSE
Il UHOWIN.

EMBROID'ERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WHITE & COMPANY,

18 and 20 Colborne St.,
TORONTO.

FIRST PRIZE ard SIL VER MEDA L.

CROWN FLINT PAPER
Peter R. Lamb & Coiznay,

TORONTO.
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Îiwulnettilrug imes
AND TRADE REVIEW,.

With which has been inoorporated the 'Interco-
lonial Journal of Commerce" of Montreal, the
" Trade Review " of the same city (in 1870), and
"The Toronto Journal of Commerce."

ISSUID EVERY FRIDAY MORNING.
sUBsmPTION'-PosTAGE PREPAID.

Oana4ian asbeLrs................. a ja r.
British " .......... 10.aunayar
daoerican ......... 6......0 . .aurrency
single Copie ............................. 10 Cents.

BOK AND MOB PRINTING A 8PECIA LITY
OfMce-Nos. 64 & 66 Church St., Toronto, Ont.

EDWD. TROUT. MNIAGBn.

TORONTO, CAN. FRIDAY, MAR. 23, 1883

OVER-PRODUCTION.

I The complaints of over-production in cer-
tain manufactures, in the United States, may
be taken as a warning that the commercial-
cycle is in that stage which portends dis-
aster Indeed, in some lines, disaster is
already visible. The disturbance in the
iron industry shows itself in rolling mills
coming to a stand-still. In the cotton
manufacture, over-production is represented
as being very large. "Every week that
passes," says'the United States Economist,
brings its qnota of failures among manu-
facturera. Look at the depression in values
of cottonades, low grade ginghams, checks,
plaid,, striped cheviots, and Kentucky
jeans. What manufacturera have made
any money for the past twelve months in
the production of these fabrics ? On the
other hand, count up the losses they have
suffered, and is it any wonder so many of
the mille have stopped ? Take hosiery as
another example. A few manufacturers,
who are able to buy all their materials for
cash down, are making, perhaps, the interest
on their capital invested; but if those who
are so fortunately situated find it se hard to
get a new dollar for an old one, what about
those who purchase their raw materials on
time and are not prepared to take all the
advantages which ready cash affords î
Hosiery manufacture, like many other in-
dustries, is overdone, and the low prices at
present existing are the direct reault of
fierce competition engendered through an
over supply of goods."

These, we remark. are the usual indi-
cations that mark the approaching term
of the prosperous period. That period al.
ways comes in the United States before it
reaches Canada, soiftetimes as much asta
year or two. It is yet a matter of doubt
how many industries are overdone. Uni-
versal over-production is an impossibility ;
if that were possible it would mean an ex-
cessive creation of wealth. Over-production
is always limited ~to certain industries, and
implies an error in the application of too
much labor and capital in particular direc.
tions. A glutted market may result from a
falling off in demand ; and under-produc-
tion, in one direction, may be the cause of
over-production in another ; the claas wbich
has produced less than usual having less to
exchange for things which others produce,
and if these things are produced in the same
quantities as before, they will not all find
buyers. Scarcity is generally the cause of
what passes under the name cf over.produc-
tien. But a glut may be caused by an
extraordinary production.

The high tariff, of the United States,
which has just been cut down, has
a tendency to -cause over-production of
highly protected articles. The desire
to share the high profits which are at
first possible, under such a tariff, entices too
many into a particular manufacture, and as
a natural result the business in overdone.
Thus, by a natural law, the tendency of
profits to a minimum, is enforced. For
over-production, in special lines, there is
but one -remedy : the lessening or' even the
cessation, for a time, of the manufacture.
But stoppage may mean bankruptcy, and
every one is anxious to go on, without
slackening speed, if possible.

In some lines, we may expect to see over-
production, in Canada, as well as among
our neighbors. Where it is not too late,
the danger should be guarded against. An
excess of machinery and buildings, over and
above what can find profitable employment,
is a waste of capital ; having once taken
that form, the capital must remain where it
is. Buildings may be adapted to other
purposes, at a loss ; machinery must be
idle. Let us take warning by the fate of
our neighbors, if it be not too late.

The indications noted may exist among
our neighbors without portending an imme-
diate financial collapse. Before that can
happen, the disturbed equilibrium between
supply and demand must be visible along a
very extended line. Three or four indus-
tries may suffer from want of purchasers,
without bringing about a general financial
cataclysm. The outlook will,'for some time,
be scanned with interest. The change of
tariff can hardly be without its effect. In
the long run, that change will tend to give
greater stability to manufactures. since the
temptation to over-production will, in a
great measure, have been removed.

FICTITIOUS BANK CAPITAL.

The creation of fictitious bank capital is a
device which takes us back to the days of
wild-cat banking. This species of forgery
was rife in the United States, between 1830
and 1840. A bank would be started on a
capital of nothing or next to nothing; and
once set agoing the chief operators would
meet their stock calls by borrowing from the
new bank. If the law required the b.nk to
have a certain amount of specie, that, too,
would be borrowed for a few hours, during
which the required return could be made.
The bank borrowed from the public by
issuing bills, and when the collapse came,
the swindlers had transferred to their
pockets what the public had lost. The days
of wild-cat banking are past and gone, but
so late as the year of grace 1871, Canada
suffered by a survival of this practice.
Fictitious bank capital to the amount of two
millions was created by the pledge of pre-
existing bank stock. Now that additional
bank charters are asked for, there are special
reasons for guarding against this abuse.

The chief danger in this connection arises
from the illegal practice of banks making
loans on bank stocks. So long as this prac.
tice continues, the danger of fictitious bank
capital being created will exist. If the bank
capital of the country sh uld be nominally
doubted to-morrow, and the new stock were

paid for by loans obtained from the banks
on the pledge of pre-existing stock, the new
"capital" would not add a dollar to the
real capital before in existence. But it
would be the means of causing an enormous
expansion of credit. The note circulation
could, without a violation of law, be doubled.
Practically, it could not be doubled, because
the amount of currency which can be kept
out, at any time, depends upon economic
laws and conditions, which are self adjusting
and under which an excess of bank notes
beyotid the requirenients of the public, can-
not bekept out. But any increase of note cir-
culation, resting on fictitious capital, would
be a danger to all concerned. Bill-holders
and depositors would be placed in jeopardy.

Loaning on bank shares is a refinementon
the old methods of creating fictitious bank
capital. But when used to create new bank
stock, the process is as bad- as the worst
schemes of wild-cat banking were half a
century ago. A bauk lenda on its own stock
for the purpose of, creating new shares.
The only thing created is a bit of paper,
utterly devoid of intrinsic value. One bank
loans on the stock of another bank, for the
same purpose ; this is done reciprocally,
not a dollar of real capital exista to represent
the new stock. For this purpose, the prac-
tice of loaning on bank stocks can be used
with deadly effect. *When an issue of stock
is made, the issuing bank can lend ninety or
ninety-five cents on the stock, which with
the margin put up, gives the stock the ap.'
pearance of being paid up. But how is it
paid 1 out of the pre-existing capital or the
deposits of the bank : no real capital is
added, beyond the margin put up, and this
is a fluctuating aniount, which a fall of prices
may sweep away altogether in a single day.
The bank, in that case, obtains the right to
increase its note issue by the amount of
stock so paid up. That note issue has no
capital to rest on. The n ites have no value
beyond the bank reserve and the double
liability of shareholders ; and from the
latter, nothing has ever yet been realized in
Canada.

Loans by banks on bank stocka decapital-
ize the shares. The real investor steps out
and the bank takes his place. The partners
whose capital remainr in the shares not dealt
with in this way, have their liability greatly
increased, though it remains nominally the
same. They are compelled to assume all the
risks which their partners shared before
they sold out. The risks to the publie
are not the less. The real capital of the
bank is no longer identical with the nominal
capital. If half the capital of a bank is held
on margin, the half so held is in the position
of stock on which only the five to eight per
cent is paid. Everything in it, except the
narrow margin by which it is held, is capital
represented by other shares, and therefore
counted twice, or it is capital which ha.
been borrowed from depositori, Thee
shares afford no security to the publie
beyond the small amount of the mar-
gin: yet on the strength of their existence,
the note circulation may be increased and the
liabilities to depositors may alIso be increased
by the delusive attractions of an apparent
augmentation of capital. Depositors will
learn to make a distinction between banks
which are guilty cf this abuse and banks
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which keep clear of it. In th
no other, the remedy will come.

We often hear it said that thesei
cannot be prevented by the oper
law. It is a poor compliment t
cerned to say that they are lawl
use their wits to defeat the law.
if this were true, there are m
rection stronger than any law; r
the instinct of self-preservation
active.

It would be interesting and in
learn how much the real capitalo
has been reduced below the nom
by the squeezing out of capit
operations on margin. The re
doubtedly amounts to several m
ome banks very little capital is 8n

banks refusing to make loans i
pose. We trust the others w
good faith, abandon the Illegal&
ous practice, which finds no couni
in that hot bed of speculation, V
New York.

BANKING REVIEW

The statement of the Banks f
month will be found condensed
compared with that of the previ

LABILITIEs.

Jan. 1883.1
Capital authorized... .868,146,666
Capital paid up....... 61,107,648

Notes in Oirculation.. 33,722,447
Dominion and Provin-

cial Gov't deposits... 10,845,123
Deposits held to secure

Governm't contracts
and for Insurance
Companies..........1,083,258

Public deposits on de-
mand............... 46,154,641

Public deposits after
notice ............. 50,710,510

Bank loans or deposits
from other banks se-
ured..........

Bank loans or deposits
from other banks un-
secured............ 1,248,689

Due other banks in
Canada............ 1,172,455

Due other banks in
Foreign Countries... 102,166

Due other bauks in
Great Britain-.. 1,671,490

Other liabilities....... 329,675

Total liabilities .. 8147,040,4611
ASsETS.

Specie............... 86,071,637
Dominion note....... 10,252,811
Notes and cheques of

other banks........6,748,190
Due from other banks

i Canada........3.229,532
Due from other banks

in Foreign Countries. 10,846,294
Due from other banks

in Great Britain.... 1,827,253

Immediately available.
assets............38,975,717

Dominion Government
debentures or stock. 1,004,922

Publie securities other
thanOanadian...... 1,880,859

Loans to Dominion &
Prov.Governments.. .1,423,012

Loass on stocks, bonds
or debentures........ 15,281,549

Loans to municipal cor-
porations..........1,632,687

Louns to other oorpora.
tons.•........12,099,997Lm o eor dpst

made in other
secured................

Loans te or depositsmade in other bank
unsecured.........411,444

is way, if ln Discounts rrent. 144,600,508 145,57,277
Overdue paper anse-

onred ............. 1,439,.687 1,669,599
illegal loans Other overdue debts
ation of the unsecured..........150,549 210,419
o those con- Notes and debts saoured 1,639,183 1,755,798-Real Estate.......... 1,402,450 1,432,439
ess, and will Mortgages on Real

But even Estate sold.734,958 738,794
eansnkpremises... 3,126,473 3,138,56caso o-Other Âssets ........ 2,778,987 2,736,642
means which

will make Total Assets. 228,082,996 8226,843,635
The financial atmosphere ha been con

istructive to siderably disturbed during the lut month
of the banksFiret came the failure of a large private
inal amount banking establishment in London, Ontario,
al through followed by a smaller one in an adjoining
duction un- county. Then came rumors of forgeries on
aillions. In the part of a flrm in the leather trade in
o held; these Montreal. Following upon this was the
for this pur- suspension of a large firm of boot and
ill now, in shoe manufacturers in that city, and finaily
and danger- we had the startling occurrence of the arrest
terpart even of one of the most prominent merchants in
Wall Street, the provision trade at the instance ùf the

Bank of Montreal. Concurrently with ai]
these have been embarrassments on the part
of several traders in the North- West---some

orof whom have asigned, and others obtained
. o lastnd5 extension with arrangements for carrying on
below, and business under inspection. As a conse-

ous month :
quence of these developments there has

Feb. 1883. been a fali in the stock of the leading banks,
868,146,666 not, indeed, of a serious nature, but stili

61,137,288 sufficient to embarrass those who were spe-

34,044,909 culating on margin, and had calcu!atedupon a rise. To investors these fluctuations
10,644,330 of 5 per cent , more or lees, are of compara-

tively litte importance. So long as the
dividend 18 not affected, these slight fluctu-

1,047,166 ations may be ooked upon by them with
vindifferece. But speculators are affected

diferently.
51,530,448 The primary question for bankers aud

others interested in financial affairs, is ths:
.Are the failures that have taken place the

symptoms of a wide-apread and generally
1,0B57,077 prevalent unsoundnes, or are they indivi-

tdual instances of the resuts of trading on
unsound methodsi, and such as are to be

261,061 expected under any condition of affaire-no
11960matter hew prosperous 1 An examination

246,305 of the leading failures that have taken place
-~ recently, will, we think, lead to the latter

8145,603,492 conclusion, rather than the former. In the
case of the private banking fLrm, failure

16,9,436 appears to have been brought about by a
ost injudicious style of lefding meney,

5.828,548 couplcd with a tendency te outaide specula-

2,479,744 tien. h is said.also that in this case there
was a censpicuus want ef tat close atten-

10,s64,390 tioen t business whicha iessentialn teu-

1,538,367 cess. Antherinstance cf failure on the
opart of a private banker rome apparently

from an entire lack cf judgment in lending
379883meney, aud a spreading eut cf business te,

902,722an extent far beyond what w warrantcd
by the alender means cf the firm. onboth
theseeaes it should be statedthat a style

1,530,555 cf business wit attempted which cangot be
14,541,083 successfully undertaken, except by a

chartered bank.
1,151,282 With respect te the failureof the leather

firm inMeutreal, the ouse sems te t have
ieen breught down primarily by outside

speculation. This led te demanda fr muey
25,000 which the ordinary course cf business would

zouppya rs. Thinstors the flrctu aios
1064,0 for th prpse cf mobtaor lessr ofe disara

7count. Under such circumstanccs failure
9was onîy a question cf time.

The arrest cf a prominent provision mer-
9chant is a startling event, considering the
ýrespectability cf the party, and his good

9

position and connections, socially and cem-
4mercially. It is claimed that, sîthougli the
7estate may show a very serieus deficiency,

and pay but a small dividend te creditors,
nothing dishonorable has been donc. This
is a niatter, however, which must be de-
termined by the Courts. Meantime it can-

enet be doubted that failure must ensue, and
4that the creditors will suifer very heavy
g lesues. Tnim case, howevcr, cannet be taken
aas a symptom cf general unsoundness in the
aprovision trade. The reasons for failure
ecan be traced with sufficient clearneps te
1demonatrate this. A few years ago the firm
yhad au exceptionally succesaful season, and
ýcbosed the year with a profit estimated at
a 150,000 aud upwards. Whether this esti-
emate is correct or net, the profit was un-
idoubtedly very large. A cautieus firm
twouid have retained these large profits in
ecash, or in an caaily convertible f orm ; but
Jan injudicicus purchase cf a very costly'
residence absorbed and bocked up a cdhaider-
able amount cf the profit realized. Gifts

Bfor benevolent purposes, are aise said te,
have been bestewed te an extravagant
amount. Respecting such gifts, it is Wise to
keep them within due limits, even when
exceptional, prosperity sets in. When a

Bman's liabilities are ail discharged, if hie
-gifts amotint te ten per cent. cf the re-
Emainder, no reasonable fault could be found.

But nothing can justify gifts, which may
endanger mercantile position. But along
with injudicieus purchasing cf a residence
and unreasonable giving, a style cf business
was entered upon from, which the element
cf cautien and prudence seemaeutirely te.
have been banished.

The trade is well known te be subjeot te
heavy fluctuations. Prudence therefore
would dictate that risks should be kept
within bounds. Auny man in the trade must
make up his mmnd te suifer bosses in certain
scasens. But risks can be se managed that

3losses, when they supervene, shaîl net seri-
rously impair the position.

9

3 INSOLVENCI.

We refcrred in car lat issue te the objec-
tions urged by the Toronto Board cf Trade
te, the Bill introduced I1 y the member for
West Toronto for the distribution cf the
assets cf insolvent debtors. The Hamilton
Board cf Trade, it appears, haaise had the
subject up for discussion, and objects te the
measure on practicaily the same grounds.
The St. John Board has likewise considercd
the matter, as we elssewhere note.
There can be ne doubt that many cf the ab-
jections urged by the Toronto Board are
well taken. As te others of them there is
reom for serieus doubt.

That which appears te, be censidered most
objectionable In the propcsed ineasure is
the citent te which it intends that the
liquidation shail be taken eut cf the hands
of crediters and placed in the hands cf the
Court. This proposal is fellowing the -Eng.

8ihpatc;adte e etrsc h
91i r h ancoidfo h uls
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bnkruptcy Act of 1869. In asserting that generally weak, always vacillating and some- to a court la worthy of most serious consid

at measure has been found unsatisfactory, times poitiveiy vicious. In other provinces, eration.

d that the process of liquidation under it the case waa probably very little better In many of the objections emanating fram

s beenislow, circuitous and expensive, the Elence, it in not to be wondered at that the Boards of Trade we entirely concur.

ards of Trade are only reiterating what creditors should view with alarm the pro- We think the circuitous method of institut-

s been urged in England again and again. posai to strip them of their controlling voice ing liquidation la entirely indefensible. We

far haa this gone that a new bankruptcy and te vest it in functionaries who have aise agree that the introduction cf the Eng-

easure, materially different in its provis- shown themselves noteriously incompetent glish Debtors'Summons practice, the Englial

ns, is about to become law in that country. in the paat. The proposai of Mr. Beaty te Reputed Ownership doctrine, the Englial

may be important,<,in view of the present invest the courts with broader functions in plan cf dividing property without sale, and

sition in this country, to consider the worse than useless unless competent courts the other Engliah provision for mortgaging

rection in which it i proposed in England for the purpose can be created. It is idie te the trust estate, are net likely te prove

amend the law. expect efficient administration under such effectuai in thla country. On the other

One great cry in England, for years past, an Act as that proposed through the.former objection te the measure, that it contem-

s been that the creditors' control bas been channels. It may be that a proposai te plates the re-appcintment cf a host ef

und ineffective. The new measure pro- create 4Bankruptcy Court would meet with officiai assignees under the new name cf

ses to a very large extent to take the con- generai approval at present, but if, as P guardians, there can be ne twe epinions.

ol of the liquidation out of the hands of pears likely, ne legisiation la te be expecte The multiplicity cf officiai assignees was an

e creditors and place it -more fully than this session, the Boards cf Trade, if they uDmixed evil, and its re-Introductien should

er in the hande of the Court. The Boards mean te follow the subjeot up and strength- net be tolerated under any circumstances.

Trade desire that legialation here shall take en the bands cf the goverument in bringing

actly the opposite direction. It is a matter in an adequate.measure, should net lose
r serious consideration which course i the sight cf thla important point.

ise one. Can it be said with any degree of In may net be amis, in this cennectien, Now that the Ontario elections are cver,
uthfulness that ithe creditors' control in te refer again te English opinion with respect and neither party las an immediate need cf

lis countiy has been found effectual under te the late Bankruptcy Bil. The London the bcundary question for pelitical purposes,

le late Acta ? No candid man will c>ntend Economist cf the 3rd instant, in an apprecia- scmething sheuld be dene te arrive at a finai

iat it has. There can be no doubt that the tive notice cf the new measure, refers te the settiement cf the dispute. The whole diffi-

editors were themselvcs te blame for a twe distinct aima which every system cf culty, in the way cf a reference te the Privy

ery large prepertion cf the abuses that bankruptey laws should keep equrlly in view, Ceundil, lies in the question cf the occupa-

xisted under the Acte cf 1869 and 1875. in the following language: "On the one tie nf the disputed territery pending a

ill they be more faithful in the admini- bn, the public, as a whole, ought te be decision. Mr. Mowat la willing teaccept

ration cf a new law?î We fear net. pretected against reckless and dishenest the reference, if the Ontariprgoveroment

It may be quite possible te frame a law trading; on the other hand, the creditors cf meanwhule be put in possession. This the

bat l theoretically as' near perfection as a particular debter are entitled te a cheap, Dominion goverment shows nesigns cf

aything can be. But te make it realy rapid and economic distribution cf lis estate. ag0,reeing te. Could net the difficulty be

ffectual., the intelligent, constant and disin- Iu the Bankruptcy Act cf 1869, the fermer evercome by agreeing upon some joint cou-

rested support of the creditors themselvesowf these interest lanalmost ostentatiously trol, instead cf either party having exclusive

rill be necessary. Will that support be ignored, whle the latter, as experience possession cf the thing in dispute? This

tained ? Ail pant experience, with won- shows, is mont inadequately proided for. tughit net te be impossible.

,erful unanimity we are ferced teadnwit, The principle which liess t the root cf that As thing get present, a worse condition

ays ne. legiation-that the control f the proceed- of matterstforOntario existe. The Dominion

Under these circumista.nces, h lainet un- ings in bankruptcy may safely be lef t te the is accused cf seiliug the timber, in the dis-

esonable that the measure introduced by crediters, as the persons primarily iuterested, puted territery, at a price far below ite

he member for West Toronto should pro- havi g hitherto proved fallacius, in aband- value. If this be se, the abuse uugct te be

)Ose te carry lgisaation in the direction in o aed by the framers cf the preent Bih. By checked, d thi could be dne if some joint

rhich it bas been found wise in England t far the most important a ad, in our opinion, control were agreed upen. t la net desira-

arry it. in this view cf the case the pro- the mot valuable provisions cf the new ble that the timber shold be sld below s

nter cf the measure la net without many measure, are those which subject ail pro- fair value ; and present sales, beyond public

ýympathizers. True, the statement that ceedings by way cf bankruptcy tethe inves- needs, are net desirable. A timber famine,

-rediters can be truste& teloock ater their tigatienand control cf a judicial tribunal." accrding teh-ome mee, is aimost within

'wn intereste, and that they are the best We do net overlok the force cf the ob- sight,nb g the United States. The faingare

arties te control the liquidation, is plausi- jection which will be urged te this view, viz., difficut te get t; and this despndent vew,

ble and lkely te be popular with business that of added expense. But while we con- though backed by the authority cf the gen-

nen. It is unwise, however, in reference te aider that objection formidable, ith l certain- e lgornment, lu the consus report, la

e important a subject te alow ourselves t ly not more sekthan the inefficiency of the stoutlycmbatted. Whatever may be the

be led away by plausible contentions. Two creditors' contrel, as shown by ail past triith in this particular, there cau be ne ques-

Economiwtaofethes3rd inseanteinnanlapprecia

ret wethinkiso te clage nsyteand thetexperience oere and elsewhere. That what tien that the tme is>ppreaching when timber

erweth es est m a the business f everybody, nobody's busi will be relatively dear. The bet

icutrol of liquidation by creditors. Iu neither neslatrue in the liquidation cf estates as thuin we eau do with ur distant

of thee respecte was the law, taken theo- weîî as other matters. We entertain ne timber supplies, o tfeo take good care cf them.

retically, unjust or unreasonable. The deubt that efficiency la more ikely te be They wiil prov a seurce cf great future

difficulty lay iniits administration, lu both secured threugh the administration allowing weath, if nt now improvidentl frittered

respects indicated, ias failure tl bring about the control largely tlhrest with the Court, away.

the desired resuit was mainly ewing te the provided that Court lanau efficient eue, than Any eint contro that mig t be agreed

inertness, indifference andunfortunate weak- under the best measure that can be devlaed, upen weuld require te contain a condition

ness cf crediters themselves. leaving the coptrol entirely with the credi- regarding the sale of timber. 'Indeed thla

It muet be admitted, however, that there tors. The proposaicf the Hamilton Board houd be one cf the great objectegin making

la very great force in the objection that the cf Trade that a Registrar in Bankruptcy anY agrement for the exorcise of joint

Englial machinery la unsuitable te the exat- shae be appointed for each province, te act authrity over the dinputed territory. If

ing state cf affaire in Canada. We have had s a general inspecter cf the system cf liqui- affaira goeontas at present, there ai danger

occasion more than once te point eut that dation, te prepare statisticp and te redress that muc of the timber wi l be aienated at

another cf the evils incident te the old ad- abuses, is practicaily temevelu the direction price, wich wi11 in future seem far more

ministration was the incapacity cf the judges we have indicated. The question cf whether inadequate than they do nw. Who wi i

who were charged with part cf the adminis- this saine idea shah net be carried a littie take the fit step in favor cf a jint occupa-
ti u i o c e i r n r r d e d m r t i ien ncf th territcr, eencing rte ertement

ef te l b ou CentyCout jdge wa fthe udr question fo poityt il Cpurposes
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AMBITIOUS SC HEMES IN QUEBEC

An attempt has been made, in the Legis-
lature of Quebec, to get a committee to in-
quiry into the sale of the North Shore Rail-
way. It was charged that the syndicate
which purchased the road sold it again at a
profit of a million and a quarter of dollars.
M. Beaubien led the attack, and M. Mousseau
strenuously resisted the motion. Both
speeches were able, that of the premier espec-
ially so ; but'it failed to remove the impression
that MM. Senecal, Dansereau and their asso-
ciates have too much influence over the gov.
ernment, and that that influence is bad. That
influence remains and will remain as long as
M. Senecal eau force through the house mea-
sures as extraordinary as the bill to incorpor-
ate the General Colonization and Industrial
Enterprize C'. This bill set aside in favor
of the company, the Joint Stock Company's
General Clauses Act, and conferred the most
extraordinary powers. It enabled the com-
pany to acquire lands, wild and cultivated,
chapels, schools, warehouses, elevators,
wharves, docks and railw ay sta-ions ; to run
railways and steam boats, to ad vance money
to other incorporated companies and to buy
up their effects whan they became bankrupt;
to put on lands settlers whose effects should
be free from seizure for all debts other than
that contracted with the government.

In spite of the strong opposition which
the bill naturally met, it passed the house by
a vote of 30 to 27. M. Senecal writes a
characteristic letter to M. Mousseau, with-
drawing the bill. He professes not to be able
to understand why the bill was objected to ;
and as he does not like the minister to re-
main under the imputation of having unduly
favored the chief promoter, he withdraws
the bill. He was only anxious, he says, to
help friends who applied to him and had no
personal object. In developing the phos-
phates, he says, "the lumber trade and divers
mineral indutries, I believed I would give to
the Crown Lands $200,000 ayear."The capital
to carry on these speculations M. Senecal
claims was ready to his hand ; all he had to
do was to ask for it and it would come from
France. A company that would have taken
upon itself the conduct of the many specu-
lations would almost certainly have come to
grief, and Canadiàn enterprises would have
acquired an ill odor in France. The less the
govemment of Quebec has to do with grand
schemes such as those of M. Senecal and
his associates the better.

MONTREAL CIVIC AFFAIRS.

There is talk of a commission of enquiry
into the finances of Montreal. Irregulari-
ties having been discovered, there in a
natural desire to find the bottom of them,
The reyenue of the city -81,635,362 last
year-im much larger than that of the
smaller provinces. The taxes are not nearly
no high as those of some other cities. Real
eastate bears only 1 per cent. for city and
one fifth of a cent for school purposes.
From this source cones about half the
revenue-814,145. The next largest item
in not in the shape of a tax . water rata
produced $412,281 ; market revenues
reached a large sum, 8W,304; Police licenues
48275 ; Recorder' Court fines 14,380 ;

private butchers' stalls, $17,128 ; grocers'
and innkeepers' licenses, $6,232. Besides
there was a surplus from 1881 of $122,680,
carried forward, which in an addition to the
amount raised during the year. The total
debt i $11,641,162. Here in where some
of the money went :
On water works................2,675,990
On main sewers.................. 485,445
On paving....................... 743,291
On railways ...................... 632,355
On Mount Royal Park............ 1,011,116
On City Hall...................... 483,473
On street improvements............ 202,271
On stations ...................... 170,000
On Female Gaol.................. 25,000
On exhibition buildings............ 25,000

Total ..-•• ................... 6,453,941
When anything goes wrong in a revenue

of this magnitude, it is natural that there
should be a desire to know all about it.

-Much i said about the inability of
American banks ta aid commerce, in the
present state of things ; and the question is
often spoken of as if it were merely one of a
supply of currency. It is in reality some-
thing very different. One New York banker
is said ta talk about no money coming from
the West now ; and that when it does come
from the movement of the crops, it will find
its way ta New York. But, for that matter,
the money muet first go out, before it can
return. The question is not so much one of
currency as of loanable funds; though the
artificial limitations ta the currency throw
naturel laws into confusion. One stupen-
dous folly in connection with the currency
is that the U. S. Treasury vaults now con-
tain more than $100,000,000 of silver dollars,
which are ècarcely of more use, where they
are, than would be an equal weight of
granite. And the coinage of useless silver
dollars still goes on. During the present
year, $24,000,000 more will be added ta the
pile. The reduction of taxes will greatly
lesson the quantity of gold which will be
paid into the Treasury. This can scarcely
be considered an evil ; but a worse state- of
things will have been reached, if the quan-
tity of silver in the Treasury should, by
the end of the year, practically be equal to
that of gold._

-The Cosmos Steamship Company, of
Germany, paid a dividend of 5 per cent.
last year. This Company is to run vessels
between United States and Chilian and
Peruvian porte. A New York journal
laments that the unwise policy of the U. S.
government makes it impossible for Ameri-
cans ta share in this profitable trade. If
foreign ships could be naturalized, in the
States, this condition of things would cease.
It is unaccountable that Congress does not
see the folly of the present policy, which is
utterly destructive of the shipping interest,
for whose supposed benefit it existe.

-Accnrding ta Mr. J. S. Moore, further tariff
revision willsoon have to take place at Washing-
ton. He says the duty on plate glass is 120 per
cent. and on common window glass 80 per cent.
These new duties will be more conspicuous from
their comparative rarity, and on that account
will be likely to attract attention. In this Mr. 1
Moore is probably right. It is not likely that the
reform of the American tariff will long stop at
the point which las now been reached.

THE TEMPERANCE COLONIZATION COM-
PANY.

The annual meeting of the above society was
held last week, and the report submitted seems
to deserve some attention. The aim of the as-
sociation, as implied in its name, is to found a
colony in which no liquor shall be sold, stored or
used. The report, which is the firet made since
the inception of the scheme, congratulates the
shareholders upon "the uninterrupted prosperity
and success of the enterprise." These are strong
terms, but not perhaps out of proportion to the
figures called in one portion of the accounts
'gain,' and in another 'surplus,' for the amount
thus described is no less a sum than 8913,724.

We pass over the laudatory words of the open-
ing paragraphs and note, in passing, that the
company has been allotted 2,000,000 acres of
land in the North West; has subscriptions to
the amount of $5,000,000, has "had no losses ;"
and declares 6 per cent. dividend on 8188,000 of
capital stock paid up, ont of the #918,724, "pro-
fits accruing from transactions to the close of the
year 1882.' When a profit is claimed upon an
enterprise equal to almost five times the amount
of the capital paid in, no wonder that the
imagination of intending colonizers takes
fire. But it is not unnatural to en-
quire what this so-called profit consiste of. The
first thing that strikes one in the fact that, with
all these alleged profits of #913,724, and assets
two and a quarter millions of dollars, there, is
only the sum of 8420 cash on hand or in bank.
Looking at the assets we find a sum of $12,829
in "Bhlls Receivable secured by collaterals," and
another of " Bills Receivable secured by land 89,-
874." Are these bills given in payment of stock?
and what,we wonder,is the nature of the collateral?
It must be out of these bills and accounts re-
ceivable that the dividend declared of $11,106
is to come, for the $420 cash, and the $445 office
furniture will not sufficeto pay it ; and we can
discover no other items than those we have
named which seem to be available for dividend-
paying purposes. Nextwe find theitem"Accounts
Receivable, secured by stock, 146,994" and that
of "Accounts Receivable secured by land, 88,-
952." This entry appears odd. What accounts
should a company like this possess to the ag-
gregate of 8130,946 ? if they were mortgages one
coul.1 better understand. Interest accrued on
these Bills Receivable, on First Third Scrip
Bonds ($7,152,) on Scrip Bonds secured by first
payment &c., (8688,744,) Scrip Bonds partially
secured by cash, notes and land (891,584,) in
placed at the tidy sum of $35,915. Intereet
goes on accruing, we are told by economists,
while we sleep as well as while we wake. But
we also know that it is one thing to earn interest
and quite another, sometimes, to collect it.

The paid up capital is placed at 8188,000.
Was this paid in cash or must one infer that it
consists partly of the accounts and bills receiv.
able. It would bewell to have someexplanation
as to which of the alternative plans offered by
the government the company lias adopted in
treating its lands; and how it arrives at the
value of $1.05 per acre for 51,893 acres and 83
cost per acre for 254,400 acres. An item among
the liabilities which naturally challenges atten-
tion is $142,588 "Agents' commissions, including
all future collections." Now, as less than a
million acres has been allotted-"valuable town
and city sites having been reserved"-this means
about 15 per cent. commission due to agents.
But since the report assures them that "where
we have made expenses we have at the same
time derived profit, and to a much greater ex-
tent," the shareholders will not look too curiously
into a trifiing item of 1142,000 where their
'profits" are, they are assured, 913,724. "Land

sold to agente, 1500,544," is another feature for

J
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explanation of which one looka in vain through
the oompany's report. It might be well to have
some light upon the terme on which so consider-
able an item is carried in as a solid asset. The
necessity of some salaried agents is hinted at,
but it would seem that the agents are doing
better on commission, and would scorn any sa-
lary that did not run well into the thousands.
A naive sentence in the report refers to "the va-
lue of these conditional profits, most of which
have been included on the regular acconut, that
they muet, if not needed for expenses or dividende
so limited, be invested in undertakings beneficial
to the Colony-since nowhere could the comp any
invest to better advantage than in the enterpris-
es of the Colony."

Altogether, the operations of this concern are
described in the report in terme and figures
which appear rather extravagant to sober-minded
people. The company, as Hamlet says, "doth
protest too much, methinks ;"and highly colored
statements of prospective profits with so slender

a basis are not likely to captivate reflecting per-
sons or to assist the success of colonization

companies in our new territories, even when
they are put forth under the guise of temper-
ance or any other deserving form of morality.

PREFERENTIAL JUDGMENTS.

The circumetanees attending the failure of
Gideon Morrison, lately carrying on a large dry
goode business on Yonge St., in this city, will
not have passed from the recollection of our

readers. It will be remembered that by arrange-
ment between Mr. Morrison and hie principal

creditors, Messrs. Stewart & McDonald, the
latter had judgmente against him for the whole
amount of their claim and that of their agent,

amounting together to about the sum of $48,000,
before the other creditors were aware of any
trouble existing. As has been since ascertained
this was accomplished, in spite of the fact that
the greater part of the indebtedness of Morrison
to the firm named, was represented by current
paper which, at the time of the taking of pro-

ceedings, was in the hands of the creditors in
Scotland. Morrison's assets not being nearly
sufficient to satisfy the claim of Messrs.

Stewart & McDonald, nothing was left for the
other creditors, and naturally the Canadian
oreditors felt very much aggrieved by what had
taken place.

A number of them recovered judgments for

their claims and threatened proceedings to test

the position of Messrs. Stewart & McDonald.
Those gentlemen, however, adhering to their
position and showing no indication of any in-

tention to consider at all the claims of the other

ereditors, the idea of testing their right to take

all Morrison's assets was abandoned by all the
creditors, except Messrs. John Macdonald & Co.

The latter firm began the proceedings necessary
to test the validity of the last of the six judg.
ments held by the Scotch creditors, being a
judgment for the unmatured part oftheir claim.

The trial took place at the autumn aesizes

for Toronto befôre Mr. Justice Armour. The
learned judge having reserved hie decision

.subsequently rendered it in favor of Messrs
John Macdonald & Co. The ground upoI

which His Lordship rested hie decision wae

that what had taken place amounted to a trans

fer or assignment by the debtor to Messrs

Stewart & McDonald of hie assets to secure thei

claim, the firm named having been the purchas

ers of hie stock at the Sheriff'e sale and th<

evidence disclosing that it was the intentior

from the beginning that they should purchasx

the stock.
Messrs. Stewart & McDonald thereupoi

brought the matter before the full Court o

Queen's Bench, where it wa argued during last
term. That Court has just now rendered judg- s
ment reversing the decision of Mr. Justice
Armour, who however adhered to his original t
opinion and delivered a dissenting judgment. i

Whether the matter will be carried any further 8
remains to be seen. In any event the chances e

of the present law being held sufficient to reach

any case of preferential judgments do not seem
particularly bright. As remarked by Mr.

Justice Armour, if the•- law does not cover the
present case it should be repealed, because.it

serves, as interpreted by the Court, no good

purpose. It professes to give relief which in
realiby il doea not give, and may justly be said
te be a snare bo lure aggrieved creditors B i

spending money in attempts to gel that redres
which th. law denies.

UNioN LoAN "ND 1SLviiqs CompeŽr.-This
Compan, 's eighteenth annual meeting lias beent

held, and the Statemeut shows a very fair ycar's

business. Loans on mortgages are $100,000
greater, while there is rallier more cash in bauk.
On th. other haud, deposit liablilies are sliglilly
prester, and debentures have increased from

864,000 to 1114,000, about £10,( 00 of these are
sterling ones. The nett revenue, which was in9

the previoue year 182,000, is nearly 878,000 in

thc statemeut before us. The movement o!

depos ite, however, muet be found by the com-

pany, we should think, rallier too lively. The
company added $18,000 10 Reserve in 1881-2
ont of earnings ; lhey have increased that

account this year by 110,000 onily, but place a
larger sum than usual tb Contingent' account.

À feature thal deserves notice and commenda-
lion is the resolva of th. meeting t0 keep adding
Ici its Reet until that fund reaclies 50 per cent.
of the paid stock, athougli the by-laws permit
the division amo !g shareholders of any reserve
profits which exceed 25 per cent o! the paid

stock. It is intended te, appoint an advisory
board in Scotland which shall facilitat. lb. sale

Lof the company's sterling debentures. But
.although th. invesîmeut in Manitoba of some

Lcapital 80, obtained, is hint ed at, il is in cautions
terme and as if values of land in that province
have hardly yet, in th. opinion o! the board,

sufficienbly settled dowu.

TRÂDE WITR BnBRzL.- The Consul Gcneral
for Brazil, Mr. Bentley, writes to the Montreal
papers giving ài synopsis of six month' trade be.

tween that couutry sud Canada, showing a
considerable increase of trade compared with a

rsimilar period before the subsidized steamers
-began plying. He takes the following from the
rBlue Book for 1882, the figures refer 10 Ilie six
Bmonthe ended witli June laut, and the like period

of 1881. Importe from Brazil:-
1881. 1882.

Tapioca............... nil 6,392
Coffee, before duty taken

off ................ 410,134 Ibo 352,929
Coffee, after duty taken

off ................ ........ . 811,606
Drugs................ nil 801
Sugar above No. 14, Dr. nil Ibo 1,245
Sugar 9 and not above

14 ................. 564,924 1,308,744
Do. below No. 9 .. 23,035,951 Ilbs 35,295,288
Melado ............... nil lbs 289,955
molasses............. nil gal 745
Hides................ nil 2,378
Cotton wool ........... nil lbs 8,135
Gutta Percha ........ nil Ibo 263,142

Total value of importe
from Brazil...................1,828,316

The increase shown by this list in coffee and
sugars is very decided, while tapioca, drugs,
melado, molastes, hides, cotton and gutta percha
have been imported direct for the first time. Mr
Bentley states, with respect to these goode, that

ie importers are so satisfied with the artieles
nd prices that they have continued their orders.
With regard to our direct exports to Brazil,
hese are shown for fiscal year 1882 in the follow-
ng table. The aggregate value is increased by
174,00 or 35 per cent. over the value of the
xports the year before.
Produce of the mines................1 700

64 go fisheries.............. 414,146
"4 "i forest................ 27,041

Animals and their produce.......... 1,348
Agricultural produce................ 19,967
lanufactures ...................... 29,583
Not products of Canada.............. .764

Total Exports.................8493,549

-The St. John Board of Trade metlon the
L5th inst., Sheriff Harding in the chair, when

Mr. Thorne, for the Committee on Bankruptcy,
reported it as unanimously in favor of a law for
the equitable settlement of estates, embodying
the principles of the communication from the
Montreal Board of Trade. But the report closes
with the recommendation that there shall be no
provision for composition in Bankruptcy. Dis-
charge, it is therein proposed, shall be had only
from a District Judge in Bankruptcy upon
iatisfactory report as to the insolvent by his
assignee and inspectors. Upon the question of
Intercolonial R. R. freight rates, it was suggest-
ed that "Upper Province mannfacturers and
merchants were aiming to get the best rates they
could over the road, " the inference ibeing that
Lower Province merchants should do the same.
Mr. McGoldrick said that lie had got goods from
Montreal at 33c. freight, while sending a like
class of goods from St. John to Montreal cost
47c. That showed there was discrimination
against St. John. Mr. Emerson, on the other
hand, although two years ago he had found the
rates against St. John as compared with Mon-
treal' got the matter arranged to his firm's
entire satisfaction on application. Thus, they
had no difficulty in competing with Montreal
and laying down their goods there. On motion
of Mr. Estey a committee, consisting of the
President and Messrs. W. H. Thorne, T. W.
Daniel, S. S. Hall, J. H. Parks, George Bent,
Chas. Masters and the mover was appointed to
look into the Inter-Provincial rates and to secure
if possible, a local agent in St. John. The
annual subscription to the Board was raised

from $10 per annum t $20 And regular monthly

meetings were resolved on.

-The removal of the tax on bank capital and

deposits, observe the New York Shipping List,
not only relieves the banks from an unjust

burden, but it ds away with a very objection.
able form of multiplied taxation. Deposits are

largely represented by ebecks and drafts, which

often swell the deposit accounts of three or four

banks before they are paid and become actual

money. A Western banik may receive on deposit

a draft on New York for 61,000. This it sends

to its corresponding bank in Chicago, which

sends it to its correspondent in Boston, whence

it is sent to New York, and finally collected

through the clearing house here. In this way

it has swollen the deposit of four banks, and for

taxable purposes the b1,OO practically stands

for $4,000.

-Nobody can really tell what loss of revenue

the U. S. Treasury will sustain through the
tariff and internaI revenue reductions. But it

is within the bounds of possibility, that there
will be no surplus; and if there be no surplus, a
halt must be made in the reduction of the debt.
A year's experience o1 L new tariff may not
impossibly necessitat, another change, for
revenue reasons alone.
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-The additions and improvements being
made to the factory and plant of the Beet Root
Sugar Company of the Province of Quebec at
West Farnham, to enable it to go into the
refining of ordinary raw sugars, are approach-
ing completion, and by May it is expected that
a start can be made. It is not intended to give
up the making of beet-root sugar, but as the
beet-sugar season usually lasts only from
October to January, the factory being shut
down for the balance of the year involving a
large lock-up of unproductive capital, it was
deemed desirable to make such additions to the
plant and machinery as would enable the Co. to
keep the factory running in refining West India
sugars during the interim between the beet
s easons.' Further capital has been sub-
scribed for this purpose, a large addition has
been built to the factory, the new machinery
and plant is now being placed, and raw sugars
bought in the West Indies are o% the way
to Canada. Mr. A. Davis, late with the St.
Lawrence Sugar Refining Co., is secretary to
the Company and resident at Fairnham, and the
directorate composed of such men as Messrs.
A. F. Gault, Edward Donohue, D. Morrice, S.
H. Ewing, B. L. Gault, and Wm. Donohue, is

sufficient guarantee that nothing will be left
undone to make the company a success.

-In an article on American ships, the Boston
Advertiser states that the vessels launched last
year from Maine ship-yards gave a total tonnage
of 62,567 tons, with 20,016 tons on the stocks.
The official report of the wooden-ship building
of the whole United States for the year ending
June 30th, 1881, places Maine at the head, with
41,374 tons. Next in rank in Michigan, with
5,852 tons. Then comes Massachusetts, with
4,723 tons; Wisconsin, 3,429 tons ; Pennsylva-
nia, 3,278 ; and California, with 3,197 tons.
Bath, Me., is not only the greatest wooden ship-
building place in the United States, but the
greatest in the world. The largest annual pro-
duction was in 1854, when 64,327 tons were
built, or 87 vessels. 0f 1this number 50 were
ships. In the ten years ending 1840 the build-
ing amounted to 69,559 tons. The next decade
showed a gain of 70 per cent., the total being
118,732 tons. Between 1850 and 1860 the pro-
duet nearly trebled, and reached 324,888 tons.
The war period brought the yield of the next
term down to 168,239, but between 1870 and
1880 there was a gain of 37J per cent., giving a
total for that period of 225,046 tons. During
the past year the tonnage of vessels launched at
Bath was 89,090, with vessels of 13,520
remaining on the stocks. The cost of a com.
pleted wooden ship, or other new vessel, is
reckoned at from $50 to $55 a ton. A plant for
the construction of iron ships is now under way
at Bath, and it is expected that the first iron
vessel willbe begun in May.

-There is an opening for good missiouary
work this side of Africa, says the North Western
Lumberman. A large lumber operator in the
Western States, recentlywaseploring the effecti
of whisky on the loggers. Ont of nearly 50(
men employed by him, he said, he could not
name one that would save a cent of his winter's
wages. The slightest excuse carried them to the
nearest town where there are saloons, and they
invariably returned penniless. Prom ten to
ifteen per cent. of th. men have families, bu
these ar as reckless in their expenditure fo:
strong drink as the others. We do not know
that it is as badaa in Canada, but there i
undoubtedly much extravagance and improvi
dence amongst our gangs, who 'pend far to
much money for that whieh is not brea.

-- The North-west Land Company has notifled
its shareholders that, unless the next call be
paid on the 1st April, the stock of defaulters
will be forfeited. Of course the directors have
the power to enforce forfeiture ; but it would be
rather hard on the subscribers to do so. An
impression prevailed that the amount to be
called up would be less than has already been
paid; and there must be many subscribers who
are not in a condition to meet the next call. It
would not be unreasonable under the circum-
stances, if those unable to pay more were
alotted paid up stock to represent the amount
paid.

-Mr. James A. Moren, for many years presi-
dent of the Union Bank of Halifax, having de.
clined re-election, his place has been filled
by the appointment of Mr. William J. Starr.
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UNION LOAN AND SAVINGS' COMPANY. r

The 18th annual meeting of above society was i
held at its office, Union Chambers, in this city
on Wednesday the 21st inst., the President, Mr. i
Francis Richardson, in the chair. The follow-i
lowing stockholders were present :-Francis t
Richardson, Esq., Presid't; ex-AldermanLepper,
Vice-President; Dr. W. B. Geikie, R. H. Trotler, a
ex-Alderman McGee, John Eastwood, Alderman P
Crocker, Directors; Wm. Maclean, Manager;
Chas. McCaffry, Wm. Anderson, Wm. R. Bart-
lett, John W. West, R. Gilmor, John N. Lake,
Hugh Moore (Dundas), Herbert Mortimer,
Walter G. Cassels, F. H. Himsworth, K. Cer- a
berry, James Carlyle, M.D., Rev. John Gray, i
John Elliott, Geo. Gamble, N. A. Gamble, Wm.
Crocker, Geo. Boyd, John H. Davis, Wm. H.
Sparrow, Alexander Smith, Anthony Eastwood,
John Carter, A. T. Crombie. Dr. Hugh Robert-
son; also the coompany's solicitors, Mr. John E.
Rose, Q.C., and Mr. W. M. Merritt.

The following is the
REPORT.

The Directors of the Union Loan and Savings
Company have the pleasure to submit the eigh-C
teenth annual report an I statement of the year
ending 28th February, 1883, by which it will be
observed that they have been enabled to pay the
stockholders two half-yearly dividends at the
rate of 8 per cent. per annum, and to add thesum
of #10,000, to the reserve fund of the company,
which now amounts to 8160,000, and to carry
to contingent account the sum of 82,405.73, which
now amounts to $7,408.82 after providing for all
ascertained losses, a result which must be highly
gratifying to the shareholders. Before, however,
disposing of this additional surplus, your direc-
tors desire to direct the attention of the stock-
holders to the following paragraph taken from
the by-laws of the company which provides that
"when the reserve fund shall exceed 25 per cent.J
of the paid-up capital stock of the company,
(which it now does,) such excess may be divided
from time to time among the shareholders for1
the time being, in proportion to the number of!
shares held by them respectively, or the whole1
reserve may remain in tact, as the judgment of
the directors may deem expedient."

Your directors propose, with the view of
giving additional strength to the resources of
the company,to amendthis by-law so as to read :
"The whole reserve may remain inact until the
same shall amount to 50 per cert. of the sub-
scribed paid-up capital stock of the company,"
and a resolution will be submitted to that effect
for the approval of this meeting.

It vill further be seen that the loans effected
during the year amounted to $8330,282.81, as
against $318,097.91 for the corresponding period
last year, that the deposits amount to 8438,667.-
23, as against 8429,273.57 for the same period
last year, and that debentures amounting to
$24,388 33, have been paid off during the year,
while 874,100 have been obtained at an average

* reduction of 1 per cent. the greater portion of
. which has been issued in Canada, moetly for

periods of five years, thereby saving the cost of
exchange in transmitting both principal and in-

s terest between England and Canada.
While it is the intention of your directors to

0confine as far as possible the issue of the com-
pany's debentures to Canada, ye they have the
satisfaction to report that arrangements are now

pending for the appointment of an Advisory
Board in Edinburgh, %hose duties will be to
negotiate the company's debentures at the lowest
possible rates-to make arrangements for the
enewal or repayment thereof, to aford full and
eliable information to investors, and generally
o represent the company in Scotland, subject
o such instructions as may be communicated by
your directors from time to time.

It will be in your recollection that your direc-
ors in their last annual report suggested the
desirability of extending the company's business
o Manitoba, but having regard to the highly
peculative character of all transactions in real
estate prevailing at that time in that Province,
t was deemed advisable to wait, for a time, at
east until business had settled down to a more
solid and permanent basis. Your directors now
believe the time is not far distant, when, with
the increased facilities anticipated from the sale
of the company's debentures in Scotland, a safe
business may be done to a limited extent-pro-
vided full employment is not obtained for all the
company's available resources in Ontario ; but
o long as this can be had at remunerative rates,
here will be no necessity for going outside the
Province of Ontario to look for business.

Your directors have the pleasure to report that
epayments on loans continue to be met with fair
egularity, although in a few cases, summary
proceedings had to be taken, resulting in a trifl-
ng lose to the company.

It is satisfactory to mention that the company's
building hs produced nearly 6 per cent. on the
nvc stment, besides afording office accommoda-
ion rent free.

As usual, the auditorshave bestowedgreat care
and attention on the examination of the com-
pany's mortgages, books, vouchers and accounts,
which they found correct, and in conformity
with the statement appended hereto.

In conclusion, your directors desire to place
on record their testimony as to the efficiency and
attention bestowed by all the company's officers
in discharge of their respective duties.

The directors hold their seats from year to
year, but are eligible for re-election, in accor-
dance with the company's by-laws.

Respectfully submitted.
W. MACLEAN, FRàcIs RICHABDsoN.

Manager. President.
OTATEMENT OF BECEIPTs AND DISBURBSEMENT FOR

THE YEAB ENDING 28TH FEBRUABY, 1888.

Cs
Receipts.

ash in Bank from last year......0888,979 54
" on hand " " .. 134 80
" on account of Stock.........48,141 47
" on " Loans3........8,021 85
" DeDosits received............533,765 29
" on account of Debentures

Sterling ............ $7,300
Canadian...........66,800

-__74,100 00
" on account of interest and Pre-

miums..........8,215 65
" on account of Rents of Com-

pany's building............ 4,754 18

'1,031,112 78
Disbursements.

Amount of Loans................$330,282 81
"4 Deposits repaid...... 539,999 18
"4 Debentures " ...... 24,333 38

Dividends paid...................41,999 10
Municipal Tax on Dividends.. .... 784 06
Sundry payments chargeable to bor-

rowers.....................23,808 33
Debentures and Sundry Interest.... 6,356 13
Final payment on acet. of Company's

Building .................. 8,402 92
Real estate Expense Account...... 2,085 82
Direetors' Cqmpensation.......... 1,976 00
Office Expenses, Salaries, &c...... 5,138 69
Auditors and Scrutineers.......... 810 (0
Printing, Advertising and Stationery 609 52
Commission to Agents and Valuators 826 30
Solicitor's Expenses...............875 00
Cash in Bank....................48 754 66

" in Hand.................... 120 98

81,081,112 78
PBoFIT AND LOSs.

Dr.
Dividend No. 35........821,600 80

" No. 36........:22,440 61

Municipal Tax..................
Interest on Deposits and Debentures
Carried to Reserve......810,000 00

"4to Contingent.. 2,405 78

#44,041
734

20,470

12,405 78

#77,652 15

1066
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Cr.

Net Revenue after deducting cost
management and ail ascertaine
losses .......................

AssETs.

Mortge. on realestate$1,166,7
4 2 47

Mortgages on other
securities.........36,158 92

Company's building........
Office furniture ..............
Agents in Scotland..........
Rente outstanding ............
Dominion Bank ...... ..
National Bank of Scotland.
Cash in hand.............

LIABILITIa.
To the Public :

Deposits ineluding in-
terest.............8 438,677 2

Debentures--sterling. 47,326 O
"4 -- Currency 66,800 0(

To the Shareholders:
Capital stock sub-

scribed .... ..... $ 600,000 0
Less amt. coming due 28,654 4

R f d laaatvy 1e 150.000 0

8. That the thanks of the 'meeting be and This amount is arrived at as follows :
are hereby accorded to the Preuident, Vice-Presi- The reserve on 31set Dec. 1879, was 894,240 18

dent, and the Directors of the Company for The profit on the working of 1880 48,272 49

877,652 15 their valuable services in the administration of--
._'_- the Company's affaire, and that the same allow- $142I512 67

$77,652 15 ance as lat year be given to the President in The grose assets of
addition to his fees. 1879 were ........ 41,319,668.04

4. That the thanks of this meeting be and are The grose assets of
hereby given to the Manager and Officers of the 1880 were ........ 1,275,089.27
Company for the efficiency and attention be. - 44,578 77

stowed in the discharge of their respective
#1,202,801 39 duties.Amount of Mr. Day's reserve .... 897,933 90

60,000 00 5. That the thanks of this meeting be given In plain language, instead of taking th actual

1,000 00 to the Auditors and that thesame allowance as depreciation of 8135,173.84, which would be cor-
70 95 last year be paid to them for their services, and rect, he limite the loss to the difference between

1,110 23 that they be re-elected for the eurrent year. the assete of 1879 and 1880 without reference to

48,754 66 6. That the election of Directors be now pro- the liabilities, which is simply absurd. Mr. Day
40 15 ceeded with, and that Herbert Mortimer, Esq., is great in addition and subtraction, in fact he

120 93 and Dr. Carlyle be appointed scrutineers. bases hie arguments on these "old fashioned

The scrutineers reported the following gentle. principles," but unfortunately his premises are

$1,313,998 31 men duly elected Directors of the Company for utterly erroneoùs, and hie figures and proofs

the current year:_ which are perfectly bewildering, eau be summed

Francis Richardson, Arthur Lepper, Dr. Walter up in the above few lines, which shew hie own

B. Geikie, Robert H. Trotter, James MeGee, result, and how, stripped of all hie verbiage,

John Eastwood, James Crocker: it is arrived at.
3FRxcss RiOHAm>soN, With all hie powers of addition, Mr. Day fails

9 Presidet. to add to the assets, and thie of itself shows the

-0 552,803P32d aburdity of hie position, for if the reserve of
At a subsequent Meeting of the Board, Mr. 1879 were intact, it would be largely increase

Francis Richardson was re-elected President, by the surplus profite of 1881-2, and there muai
and Mr. Arthur Lepper, Vice-President. be assets to show for it, but there are none-the

0 WM. MÂcLAN, assets only representing the correct surplus o
4 Secretary. 856,323.88.Âtth56,u3metig2hep.88.t emr
-8
0n

571,345 561

" added this year 10,000 00
- 160,000 00

contingent account 0THE BUILDING AND LOAN ASSOCIATION
ldo added ths ye 5035 7 AND MR. DAY.

- 827,408 82 No. 6 Equrry CEABEEs,
Dividend No 36................122,440 61 9th March, 1883.

01,813,988 31
We the undersigned bave audited the books of

the Union Loan and Savings' Company for the
year ending28th February, 1883, and find them
in couforxnity with the above statement, sud
have checked the vouchers and mortgage regis-
ters, and found them correct.

JAMEs CABLYLE, Auditors.
JoHN N. LArE, '

The eighteenth annual meeting was held at
the Company's Offices, 28 and 30 Toronto
Street, Toronto, Friday, 16th March, 1883.

The president, in moving the adoption of the
report, congratulated the stockholders on the
very favourable result of the past year's business.
He did not think it necessary to add anything
to what had been stated in the report, yet there
were one or two points of comparison as between
last year's business and the year preceding, to
which he adverted, and explained the difference
arising in connection with the reserve fund,
whieh now amounts to $160,000. He trusted
there would be but one opinion as to the strength-
ening and increase of the reserve fund to
50 per cent. of the paid up capital stock of the
company. He hoped Uic arrangements now
endingyfor thehappointment of an advisory

board in Scotland, for the purpose of obtammg
money on debenture at redueed rates woubd
meet with the approval of theustockholders sad
would be attended with advantageous results.
He concluded his remarks by adding his per-
sonal testimony to the efficient services rendered
by the manager and his assistants in the dis-
charge of their respective duties-the business
being always conducted in an orderly, efficient,
and business like way-to the satisfaction both
of the directors and of those whose business
brings them to the office. He made these few
remarks because the directors were anxious that
the stockholders should understand the exact
position of affaire; they had only one oppor-
tunity-at our Annual Meetings-of calling the
directors to acceunt, and at this time they were
prepared and glad to afford -any informatior
that might be required.

The following resolutions were passed unan
imously:-

1. That the Report of the Directors and State
ment of Accounts submitted to this meeting be
received and adopted.

2. That with the view of giving additionu
strength to the resources of the Company thi
by-law which provides for the division of an;
excess to the Reserve Fund beyond 25 per cen
be and is hereby amended as te readc nThi
whole reserve shall be mantained intact unth
the same shall amount to 50 per cent. of Ui
subscribed paid-up capital stock of iec Cor
pany, I as recommended in the Directers Repert

To the Editor of the Monetary Times.

Bm, -Mr. James E. Day, principal of "Day's
Business College," has written three long letters
to prove tust a depreciation can takse place iun a
Losu Bocietyls assets, wiping ont a reserve fund

and impairing the capital; and yet by a magie
manipulation of Uic figures in tic balance shes,
tk.. eanita ea jVcfliure back and the reserve

actually increased.
Since my name, as a public accountant and as

auditor of the Company in question, has been
prominently referred to, I think it right to state
the actual facts, which are incontrovertible.
On the 31st Deer., 1880, (including

8186,213.55 written off in 1879)
th eamount of themortgag dans
of the company had been redueed
by carryMing to real estate se-
count the aum o...........

And adding to thie iccost of tic
business premises............

The total cout of real estate was ..

Iu 1880, a verycareful investiga-
tien was made. resulting in an
estimated depreciation in the
value of the seurities, etc., of.._

Shewn in the balance
eheet of 1880 as real
estate at its reduced
cash value ......... 8176,184 64

Business premises at
their reduced cash
value ............. 80,000 00

In the profit and loas account of
the same year the above depre-
ciation, viz. : 8135,173.84, was
charged to profit and boss, which
was credited with 094,240.18,
being the reserve funds shewn in
the balance sheet of 1879, thus
shewing a boss of...........

The working profit of the year how-
ever was...................

So that (no dividend being paid) by
deducting the loss............

It showed the capital again intact
and a surplus of.............

The surplus profits of 1881-2 were

$294,662 25

96,646 23

$391,308 48

135,173 84

8256,134 64

8256,134 64

40,938 61

48,272 4'

40,988 6

7,888 8
48,985 0

6

9

6

.8
'5

Making a total surplus on Dec.31'82 $56,328 88
in face of these facta, Mr. Day actually tries

to make out that "with all the reduction in value
of Loans," the old reserve of 1879 was not only
intact in December, 1880, but had actually in-
creased to the sum of 097,988.90.

i.f

At the annual meeting thepertnment riemark
was made, "l Mr. Day, is there any money in it ?"
meaning thereby, will the assets be inereased,
but it failed to receive an affirmative reply.

I will refer bri. fiy te bis better of lOth Mardi,

1882.
In this he first makes up an imaginary profit

for the years 1880 and 1881 of 884,279.51, by
omitting the loss of $40,933.66, in 1880, and
then gives a most original proof :
He deducts the grose asseis of 1880

- from the grose assets ofh1881,
and assumes as profit the in-
crease..................... 8202,518 21

He deducte from thie 1t7working
expenses and dividend.........118,701 28

Aad arrives at an amount of.......82,816 98
which by the purest accident agrees with hie
imaginary profit, with a slight discrepancy only
of 81,462.18, leaving the liabilities entirely out
of h e calculation.

Hie argument in fact amounts to this, that
a deposit say of $50,000 on the 3lst December,
which would increase the gross assets, would in
the ame ratio increase the profits. His letter
adoits o' no other construction, and it is there-
fore a reductio ad absurdum.

I may state in conclusion that the controversy
has reached New York, and after carefully scru-
tinizing Mr. Day's criticisms, a pap-r devoted to
matters of accounts, pronounces them to be
"simple nonsene."

I have met Mr. Day's fallacies by incontrover-
tible facte, and trust w. have hcard the last of
them.

Your obedient ervan
Hzxiay iiL tmEnnIS.

FIRE RECORD

OMTBI.-St. Thomas 17th-Daniel Weaver's
dwelling burned down, loss 81,000.-Georgetown
17th-Crawford Bros' planing mill destroyed,
loss small.- Gananoque 13th.-C. W. Taylor's
hub works burned. The loss on machinery i

placed at #2,240; stock, 82,600; building, boiler
and engine, 02,850 ; damage to stock, $1,000 ; or

on the whole, about #8,700. Insurance $4,500.
-London 16th.-The losses by the fire here
are not yet given, but the insurances were as

follows : Mr. McCormiek, stock and furniture,
Western, $200; Commercial Union, $800; F.
Morkey, on stock, Mercantile, 0400 ; Mrs. Wood.
liffe, on stock, 8500. The buildings occupied
by Mrs. Woodliffe and F. Morkey were owned
by Messrs. Priddis Brou., and were insured for
8600. The buildings rented by Mesurs. McCor-
miek and Warren, and owned by Mr. A. W.
Poste, were insured in the Waterloo Mutual for
#600 and the Queen's 8600. McCormick esti-
mates his loss at something over $700, caused
mostly by water and breakages in removal.

OTHER PnovMnozs.-St. Johns, Que. 17th.-
The tin factory of Messrs. Capel burned down,
loss $20,000, insurance partial.-Hampton, N.
B. 14th.-Thos. A. Peters' new frame house de-
stroyed, loss over $4,000. Insured with G. R.
Ranney's offices for b2,000 and with George E.
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Fairweather's for 81,000.-Liverpool, N. S.
15th.-A vacant house took fire during the high
wind last night and destroyed the stores of
L. W. Drew and J. H. Mulhall, and fourteen
other buildings on Water street. The loss is es-
timated at $20,000. The sufferers -are Drew &
Moren, J. V. & J. H. Dexter, J. H. Mulhall, John
Lannan, Campbell & Late, Joseph Miles, Wm.
Bitchie and others. Upwards of $6,000 worth of
fish owned by Drew & Moren and the Dexters
was destroyed. There is only about $500 in-
surance on the property destroyed.-St. John
N. B 14th.-A fire began in the cabin of the
schooner Nelie, here, and a drunken sailor lost
his life thereby. The vessel was not badly
damaged.

UNsouND TRADING.-Another proof of the evil
results of mon rushing into trade without capital
was exemplified duriug the past week at a meet-
ing of the creditors of Joseph Grice, of the Staf.
fordshire Ironworks, West Bromwich. It was
shown that the debtor only commenced business
twelve months ago, when he agreed to purchase
the works he now holds from the Staffordshire
Joint Stock Bank, in whose possession they were
for the sum of 6,2001. He paid 2001. down, and
gave a mortgage for the remaining 6,0001., pay-
able by quarterly instalments running over a
periodof! ton years and bearing interest at the
rate of 5 per cent. After he took po.ssession of
the works he expended 7501. in repairs and im-
provements, which left him without the needful
capital for carrying on the business. Thus
heavily handicapped-with a liability to the
bank (repayments of principal and interest) of
9001. per annum-he struggled oni for twelve
months and then stopped, with a deficiency (ex-
elusive of the bank mortgage) of 2,2891. and
total net available assets of only 111. 10s.6d.
It has been agreed to wini up the estate in liqui-
dation.-Timber Trades Journal.

"Yes sir," said the wood dealer, II prefer
to sell wood to men who do their own sawing.
You can't convince a man who has worked all
day at a wood-pile that there isn't a full cord
of it."-Boston Post.

MONTREAL MARKETS.

MONTREAL, March 20th, 1883.
General trade shows no improvement since our

lst; sluggishness and uncertainty are reported
in many branches. During the week, remit-
ances from the interior have been les satisfac-
tory than laut week and the continued unseason.
able weather bas a great deal to do with the
present dullness. The struggles of several busi
ness concerns to with stand the preosent depres.
sion will greatly disappear with spring-like
weather. To this depression no branch in
particular seems to be an exception. The uncer-
tainty in financial circles has been considerably
intensified by the failure of Mr. Thomas
Hodgson in the produce trade, and the irregu-
larities, to use a mild term, thereby developed.
Although money continues to be plentiful and
easily obtained still extreme caution is exercised
and advances on warehouse receipts are especi-
ally closely scrutinized. The rate for call loans
with stock collateral romains at 64 per cent.
and regular commercial discounts are done
at a range of 7 or 8 per cent. as to
name and date. The Sterling Exchange
market rules exceedingly dull and bankers 60
day bills nominally go at 8a to. 8î premium.
Demand bills 9 to 98 premium and currency
drafts on New rk 7/16 premium.

FLou.-This market shows no change in
values, the trade being confined to a small local
jobbing movement, sales consisting of small
parcels, and although holders are stubborn and
refuse to make concessions, still any attempt to
urge large lots would result in a decline. We
note Super Extra, 05.05; Extra Superfine,

0 Spring Extra, #4.80 to 4.85; Superfine,
q4,60 to 4.70; Canada Strong Bakers' t5.25
to 5.50; American do., $6.25 to 6 75.G"a.-- The local grain market shows noactivity whatever; the atill declining tendencyboth i Europe and in the American marketsreflects adversely upon this one. There lasmall trade in coarse grains but in wheats therehas been nothing doing cf any import. .

quote as follows:-Canada Red Winter; $1.15 te
1.16; White Winter, $1,12 te 1.13 ; Spring, $1.13
to 1.14; Peas, 92 to 95c.; Corn, 78 to 80c.; Oats,
39 te 40c.. Bye, 69 to 70c.; Barley, 55 te 60c.
Receipts of grain are moderate with the excep-
tion of Corn.

Dnx Goons.-oNthing of importance has oc-
curred in this department. The spring impor-
tations are pretty well in and assortments are
complete. The very bad roads interfere materi-
ally with business and a clearing of them would
undoubtedly infuse new life into what is at pre-
sent a dull department of trade.

FIsH.-The season is now about over and
stocks are getting pretty well out of first hands.
We quote Labrador herrings $6.50 ; other
brands $4.25 to 5.25. No. 1 green codfish 06.50
dry ditto, t6 te 6.25 ; British Columbia salmon
$7.00 ; white fish 06.00 per half brl.

SALT.-Dulness prevalîs, and prices are a
shade easier for round lots, but as sellng we
quote the range at 70 to 75c. for elevens; Eureka
02.40, #1.20 and 60o as te package.

OILs.-The market is devoid of interest, the
only large lot changing hands being that of 100
bris. linseed raw at 62c. per gal. Fish oils are
slow of sale. Linseed boiled, per imperial gall.
68c; Olive 01.05 te 1.10; Cod 64 te 67c. ; Seal,
pale 80 te 85c. ; ditto refined 95c. ; straw 65 te
674e.; brown 60c.; lard, extra 95c. te 01.00
palm per lb. 84 te 94c. ; cod liver $1.70 to 1.75 ;
petroleum, refined 17J to 18e. ; ditto in broken
lots 18J te 19c. ; in single brls. 194 te 20c. per
gallon.

LEADs AND PAINTs.-A moderately fair busi-
ness is doing in both, white lead, genuine, per
100 Ibo. 06.50 te 7.00; ditto No. 1 85.50 to 6.00
white No. 2 05.00 te 5.50; ditto in oil per 251bs
$1.90 to 2.00 ; red lead 5.

HIDEs AND SKINs.-A growing Ecarcity of
native hides is noticeable in the local market,
the prices show no change.

RAw Funs.-Several lots of red fox have been
sold at quotations given, but in other kinds
receipts are light and values are steady. Mink,
$1.00 ; Red Fox, 61.00 te 1.25 ; Marten, 75c. te
01.00; Otter, #8 te 10; Beaver, $2.00 te $2.50
per lb.; Skunk, 60c.; Bear, 8 te 010 for large;
Winter Rats, 124e.

LEATHER.-Business is se dull that our quota-
tiens are the same as have been the case for
monthsand those of last week may be repeated,
change if any beiug in favor of buyers.

GRoCERIEs.-The trade is less satisfactory
this week than last, one or two staples being the
exception. A large sale bas taken place lu raw
sugar in bags, but the terms have net bien
made known. The recent activity in teas is
wating ad the demand for all kinds bas
noticeably decneased. Tea.-Japaus, common
te medium, 16 te 21c.; Medium 22 te 27c. ; fair
te good, 30 to 35c.; fine te finest 33 te 43c.;
choice 45 te 50c.; Young Hyson firsts 41 te 48c.
seconds 33 te 40c. ; thirds 27 te 30c.; fourths
18 te 22e. ; Gunpowder, low grades, 28 te 32c. ;
good te fine 35 te 45c. ; finest 55 te 65c. ; Im-
perial, medium te good 34 te 37c.; fine te finest
45 te 58c.; Oolong, common 33 te 38e ; good te
choice 40 to 67c. Sugars,-granulated 84 to 9c.;
Grocers A 84 te 8c. ; bright 7& te 8c.; Yellow
6î to 8c. Syrups and M[oasse,-Antigua 46 te
50c. ; Cienfuegos, 47 te 48c.; Trinidad 45 te
51c.; Sugar house 36 te 38c.; Barbadoes 40 te
50c., extra bright syrup 60 te 65c. Coffee.-
Mocha 30 te 33e.; O. G. Java 16 te 24c. ; Plant-
ation C. 20 te 24c.; Maracaibo 12 te 14c.:
Jamaica 104 to 16c.; Rio 10 te 14c. Spices as
well as Fruits are unchanged.

DRuos AND CHEMICAL.-Iu the general trade
there is reported a slight improvement in the
volume of business done, but no change bas
occurred in prices. Bi. Carb Soda 02.75 te
03.00. Soda Ash, 01.75. te 2.00 ; Arrowroot 10
te 14e; Bermuda 40 to 42c.; Borax, refined,
14J to 16c. ; Tartaric Acid crystals 514e.;
Cream Tartar crystals 32c. ; Cream Tartar
ground 35 to 40c; Caustic Soda, white 60 per
cent., $2 25 te 2.30 ; Sugar of Lead, 12J te 13c. ;
Bleaching Powder, $1.75 te 2.00; Alum, 01.85
to$1.95; Copperas, per 100 lbs., $1.00 te 01.25;
Flour Sulphur, per 100 lbs. $2.75 to $3.00; Roll
Sulphur 02.40; Epsom Salts per 100 Ibs., $1.25
te $1.35; Sal Soda per 100 lbo., 01.15 te $1.25.

TORONTO MARKETS.

ToRoNTo, March 22, 1883.
Taere are few features of special interest to

report in commercial circles this week. The
wholesale trade is quiet as a rule, and in some
branches a good business is being doue consider-

ing the backwardness of the season. There is a
fair movement in staple dry goods, but fancy
goods are not in sbuch brisk demand as a year
ago. Country merchants .are buying cautiously,
and as soon as the snow disappears a fair trade
is expected. Druggists report a good business

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & 008)
Wholesale Grocers & Importers

-- F-

HAMILTON.

Choice New Season's TEAS-Japans, Young
Hysons and Blacks, all grades-large assort-
ment and at low prices.

Rav-Refilted- Cansdian and
%UUWflVAScotch. A large stock of Coffees,

Syrups, Fruits, Tobqccos, Canned
S Goods and GeneralGiroceries.

FISH. FISH. '

The subscribers are now ofrering to the trade
SPLIT BAY HERRINGS, Barrels.
SPLIT SHELBURNE HERRINGS, Barrels.
SPLIT LABRADOR HERRINGS, Barrels.
PRIME MESS SHAD, 15-lb. Kitts.
MACKEREL, 15-1b. Kitt.
alsoChoice CANNE D MACKERIEL, 1b cau&.
and bdles. CODF.ISH, CUSK and LING.

JAMES TURNER & CO.,
1AMITTTON, Ont.

SIMPSON5 STUART&O§
IMPORTERS &WHOLESALE GRo0ERS,

HAMILTON, ONT.
Have purchased the stock of the ONTARIO

PACKING CO'Y, composed of
6,000 Cases TOMATOES, 2 and 3 lb.
1,000 APPLES, 8s.
1,000 CORN, 2s.
1,000 PEA, 26.

500 PUMPKINS, 3s.
50M BEANS, 2s.
500 PEACHES, Grimsby, 2s.
500 American, 3s.500 Pie, 38.

AlsoSimcoe packing of Strawberries, Blue Berries,
Bartlett Pears, Cherries, red and whte, Bine Pluma
together with the usual assortinont of Gooda kept
by firt class grocers, which we offer atclose nfaures.

E. &C. GURNEY& CD.,
HAMILTON, ONT.,

MANUFAoTUBREB OF

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & O.,
TORONTO, ONT.,

Manufacturera of
STOVES, HOLLOW WARE, &o., &o.

o--

E. & C. GURNEY & CO.,
336 St. Paul St., Montreal, Q.,

iobbers of Stoves and Hollow Ware.
E. & C. GURNEY & CO

Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware
--- o

GURNEY & WARE,
MANUFACTURERS OF

Platform and Counter Scales of every description.

lHA MITLTON, ONT.

1068



THE MONETABY TIMES, TRADE BEVIEW AND INSUBANWE ORBONICLE. 106Ô

for the week, and hardware men are doing fairly. flour and graia in store here at the dates men- llo. for long elear. Large lots are je. lower.

Groceries quiet, with no aterial changes in tioned : Hams quiet at unchanged prices; Sweet pickled

quotations. Payments are s al slow in many Mar. 19, Mar. 12, Mar. 20, 12 to 12½ , and smoked 134e. Lard firm with

1883. 1883. 1882.. fair demand at 14c. for tubs and 14½c. for pails.

cases, but by other merchants reported satisfac- Flour, bbls. 8,943 7,943 7,773 Mess Pork quiet, with trade confined to small

tory. Grain markets have been irregular, and Fall wheat,bush.. 369,939 351,691 273,625 lots at $21.50 to $22 Drebsed Hog8 scarce and

on the whole steady. Spring .. 163,310 153,421 95,596 higher at $8.30 t 850.unchanged

The money market continues quiet at Barey " .. 140,76 140,832 225.743 prices. The demand from the United States for

changed rates. There is but a moderato demand Peas . 13,545 13,431 21,984 fleece is inactive, and dealers pay 18 to 20. for

from brokers for call loans on stocks, and rates Rea " 19 . •,4 74 country lots. Supers are steady at 26 to 28c.,

rule ait 7j to 8 per cent. the latter on local banks. Rye " ... 2,4 17,474 and extra at 32 to 34c.

Time loans are 7 to 7j per cent. brokers prefer- -orn 2,00....

ring to borrow from private capitalists rather Grain total.. 691,400 560,836 635,883
th an from ban ks. T h ere is a fair am ou n t of G rNt tCE .- w eek 's b usines h as 5b ee
commercial palper offering, but it undorgoos a GnoctnnlEs.-ThO week's business has been of N tce t r d t r
most rigid scrutiny. o eaily firstcla s is dis- moderato proportions. There are no changes in

ontied a t 7 and ordinary and renewals ai 7 to quotations, but values keep firm as a rule, stocks -- o
8 per cent. Sterling exchange is dul and easier; in some lines being light. Sugars are sold f airly W IL LIA M JA RV I S,
60-day bills are quoted at 108j to 108¾ between wohl, and prices denote strength. Raws sold in h oef

banks and 108â across the counter. Demand small lots ai unehanged prices; medium Can. 01 the Village of Port Sydney, District of Musoka,

bills are 1091 to 109j. New York drafts j pre- adian yellows ai 71c. and bright at 8e. fyrup Ontario,

mium. The stock market has been moderately are unehanged with little demaIdd Teas, fm; GENERAL STORE KEEPER.

active and irregular. Bank shares were very Blacks, dull and steady ; fine Young Hyson sold Notice is hereby giventhat the sad William Jar-

mucl depressed on Friday, but the cbosing at 50e., and common Japans at 19e. Fish and vis, has executed an assient of bis estate and

on Saturday was firm and on Monday they Fruits are very quiet ; Valencias are held at 8c., effects to JOHIN DONALD ON, Assignee, in trust

showed an advance of 1 to 2 per cent. and cuqants are firm. Tobacco8 and Liquors for the benellt of a1his creditors, and he said credi.

oweda dance99, and 200 ; To- quiet a unchanged prices. tors are hereby notified to send their claims to the
n old ai 199 200, 199 and00Toqui. undersigned, on or before the NINTH day of APRIL

ronto ai I82 , 181 aud 182; Ontario ai 1111, HARDwAR.-Business is f airly active cOnsider- next, accompanied by the vouchers upon which the

1101 and 1118; Mrchants it 121a, 120t and ing the lateness of the season, but more activity said claims are based, as I will proceed to distribute

122 n 111m . e r at 1 21,,1120 and mg - the assets of the estate after that date to the parties

2Commerce ai 13, 132* and 138; Impe- is looked for soon. Travelers are sending i entitled thereto, and will not be liable to any pe-

rial ai 140 and 1391 ; Federal ait 158*, 1591 and fair orders for shelf hardware, and heavy lines son or persons of whose claim I shall not have nad

159 ; Dominion at 200,2014 and 200. Standard are being more sought after. Building materials notice. J DONALDSON, T

ai 114J and 114J ; and Hamilton at 113. North ane in botter demand, and tin is firmer. n J ae Donaldon & Mile,

West Land sold ait 591s., and 581s. and Hudson Britain as well as in the United States, the feel- 50 Front St. E., Toronto.

Bay ai 81*s. in London. ing in Metals, etc , has improved, and prices of Dated at Toronto, the 16th day of Mar. 1883.

COaL ANt WooD.-The demand for coal has some lines are higher. Payments are found fair.

been fair and prices steady. All kinds of hard HIDES ND Sxins.-The receipts of hides are

as well as oest sofi, Bell at 6.50 a ton delivered. Mo braie and prices unchanged. Sales of car 
The New York Mining Journal says that the lots of cured have been made during the week ai dlii mw».a f
Companies have yielded to the pressure whieh 7e. Green are of rather poor quahity and

urged fuhl-time work. to is not, however, BO far grubby, but the prices are still 7c. for cows and -I-

as we have been abe to gathor from a carefub 8c. for steers. Calfskins are in light supply yet, ST. BONIFACE, MANITOBA.
enquiry, consistent with tho promise of keeping and prices almost nominal at 13 to 15c. Sheep-

demand and supply close together. There has skins continue firm at $1.25 to 1.35e.; country

not, during the past few weeks, been the slightest lots are quoted at 90c. to 1.00. TENDERS will b received by the uneire

ocarcity of coal, nor any immediate prospect of LATHERim.-Thore continues to be but a small of t sishO d business latlv arred on by Gss-

a rush in the demand. On the conprary, buyers trade doing. Country orders are of a sorting up pard Longpre, in the Town of St. Boniface, consist-

are as conservative as ever. Conferres betwes decription, and the city demand is of a similar ing princip-lly of

the coas companie have taken place in regard character. Prices are unchanged, but quotations Shelf 1ardware, with a good assortment of

te openig prices, but as yet noihing has been might be shaded for round lots to good parties. Stoves, Tinware, Paints, Oils, Glass,

done, nori h it likely tha auything will be done LIvE SToC.-The demand for cattle has been and a complote outfit of Tin-

until ,ic Peensylvania Coal Company has had it fair during the week, especially for first-class amith' Tools,

ay. It will go up to Newburg next week-is in beasts. The receipts continue light and slb Al of which are in first-class condition.

fact now prepariug to do so-and its cireular offering found ready buyers. Choice Easter

wiil thon be annouucod, followed, probably at an Cattle sold high, some briuging 6 to 7c. per b. Stock as par Iventory ........ ...... 117,00000Tinuers' Toolî; and Shop Fuxtures ....... 1,450 00

wrly date, by ail thn a oher sud larger com- Good butchers cattle sold at 5 to 510. and inferior Estimated Business for Pa st Year ............ 65000 00

e The Western shippers have adjournod to middling lots at Si to 41c. There is a good Tenders to be at the rate of so much on the Dol.

te he 28 instant." Wood is in moderato demand demand for export, shipments commencing in a lar, as per Iuventory.

and uuchanged at $5.50 to 86 per cord for hard week or two. An increased number passed i a Tendertrse r siate amonl o cah prepared t

and une a ne. market for Montreal. Sheep in fair demand and an on application

ano45 for pie.-ThO four •arket has ~ firm at 51 to 6c. and lambs at 64e. The supply to 1he undersigned. J H ASHDOWN, Assigne.
FLouR AND MEAL.-The flour market has been isrte. etr avsar taya o1c

quiet and irregular during the week. There is is rather botter. Calves are sieady ai 9 to 10e. J LARON sine

no stock on spot off ering, bu t he suppy is per lb. dressed weight. Hogs firm at 6e. Winnipeg, Mar. 12, 1883.

liberal from ontido, sud sales of suporior extra PnovîsîoNs -The demand for meas is inactive P. S. - The Town of St. Boniface is si*uated oplo.
site Wienipeg, on the Red River, having a pop a-

repored ai equab a0 n4 50 here and a car on while that for butter and eggs is good. Prices t on of about three thousand, with a well settled

spot ait .4.55. Yeaterday $4.50 was bid for cars genershly are steady at about the quotations of c untry surrounding, and having no other stores in

ou spot, but noe offered. On Tuesday there las week. Butter is coming forward lowly and the hardware line, a firatlasss business can be done

was a sale of extra ain o 4.42, sd prinug extra s prces of realy choice are firm r ai 22 to 24. by a person with sufficient capital. J. H. A.

purly nominal a quotations. Oatmeal has Large fresh rolls sell at 18 to 20c. and store

ben in good demand, but offerings were restrit packed at 13 to 16c. Ch ese is quiet but firm,

ed; cars of choice so d at equal te 85.05, sd snd priôes in Liverpool are higher; common
emal lots range ai s5.15 to 5.30. cornmeal selle at 12e. and fine at 13J to 14c. Eggs in

quiet sud unchanged, amall lois selling at $3.75 good supply and steady; case lots fim ait 18 c.

te 4.00. Bran, scarco sud higher ; a car lot Dried AppZe8 in good demand sud firm; country N tc o C n r c o s
sold yesterday a $15 on track. lots bring 9 to 94e., and selected sell at 10 to

Gsoxd.-Trade has been quiet durng theweek 104e. Beanw quiet and unchanged at $1.65 to EALED TENDERS, addressed to the under-

sud values are very irreguar. Buyers aud sell- $1.85. Potatoes are in moderato receipt an dSE and endorsed "Tender for Post ofnce &c
andcr lues efaured hery i ar Bs er and form prices firm at 65c. to 70c. per bag for car lots. Port Hope, ont ," will be received ai o

showifg no disposition te buy. Stocks of whea Bacon quiet with trade restricted to mall TUESDAY, the 10th day of April nexi, ,nelusively,

are heavy and proportionately larger than at the Jobbing bots ai 10se. for Cumberland eut sud for 1he orection o!

corresponding period of previous years. Wheat-

quiet, with transactions confined to fall and AT

prices slightly lower than last week. Sales of l' PORT H PEVO T
No. 2 fall have been made at $1.01 and $1.00,
and at $1.04 May delivery. No. 3 sold on Mon- Plans and speOnea on can be seen at the D

day ai 98c., sud two cars o! red winler at 81.07 Plans sf uli spe rkfC Ottaw a basn aI h Dept-m

oirk.No. 1 spring is worth about 81.08 sud N OTrI CE. Boueo ulcWrsOtwa u IioCs

dayra. 8c. and t. ca of ne aer sb08i anNOTICE ou Port Hope, ou sud afier THURSDAY, 1he

No. 2 spring $1.06. Barley is dull and slightly 22Pd insit

easier. Sales of No. 1 were made at 75c. No. 2 Perons tedering are inotifed that tenders will

at 71c. and heavy No. 3 at 58c. No. 3 extra The third half-yearly payment i o! nesn the su )uender d ustnes aopnie pb i fraed

offers at 66c. and No. 3 in Toronto Grey & Bruce Five per cent. First Mor'gage Land Grant Bonds o bakch tender muet be acopaiod brai accepted

elevator is easy at 53 and 54c. Oats are in good the Company will be made on presentation of cou- bank chqu e made payable o th order o! the

ee v a r i sy a le .f p o n srn o n a nd aft er tv e p er c en t. o f th e a m o u n t o f th e te nd e r, w h ich
dho bwill be forfeited if the party decline to enter into a

frm ai the close. Esern to arrive solda at c the work contracted for. If the tender b.

48e. btcars ou spot would bring 44e. Peau are (the FirsI belng Suuday), at the Omfics o! the Com nt acepted te choque wi b. relr d.

in good demaud sud firm, No. 2 being worth 77 pay'Pac df Aesrs Squar ed M o.e, ornt of the Towet oertyentdor. bn lel cep h

te 78e. Rye is casier with sales of car lots at ofcso!p ,M63Willia S.tenedy Ne Gok, gensao the Byos r n tn order

65e. ou track. Corn steady ai 62 to 65 for Can- oCeo eompany, B latretoloew ous, ondon, 1hFyodr . H. ENNIS,

adian sud 78 to 74e. for American. England. 
Secretary.

5Tc ltSOBE. CKAR LE8 DRINK WAT ER, Department o! Public Works,

The following table show the quantities of Secretary sud Treasurer. . Ottawa. March, 1888.
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STATEMBNT OF BANKS acting under charter, for the month ending 28th Feb., 1883, according to the

LIABILITIES.
NAME OF RANK. Dh Bt

Dominion hed as Provincial
Dominion Governm't security Provincial Government Other OtherCapital Capital Capital Notes in Governm't deposits for Dom. Governm'nt deposits pay- deposits deposits pay-author- sub- paid circula- deposits payable Govern't deposits able after payable on able alterized. soribed. up. tion. payable on after notice contracte payable on notice or on demand. notice or onONTARIO. demand. or on a fixed and Ins. demand. a fixed day. a fixed day.

day. Co's.

Bank of Toronto...............
Bank of Hamilton............
Can. Bank of Commerce...
Dominion Bank ...............
Ontario Bank.............
Standard Bank.............
Federal Bank.............
Bank of Ottawa ...............
Imperial Bank of Canada.
Western Bank of Canada..

QUEBEC.

Bank of Montreal ............
Bank of B. N. A ...............
Banque du Peuple............
Banque Nationale.............
Banque Jacques.Cartier...
Banque Ville.Marie .........
Banque de St. Jean .........
Banque de St. Byacinthe.
La Banque d'Hochelaga...
Eastern Townships Bank.
Exchange Rank of Canada
Molsons Bank ..............
Merchants Bank..............
Qluebec Bank.....................
union Bank .................

Total Ontario and Quebec.

NOVA SCOTIA.

Bank of Yarmouth............
Bank of Nova Scotia.........
Exchange Bk. Yarmouth.
Merchants Bk. of Halifax.
Peol le's Bank of Halifax..
Union Bank do
Pictou Bank...............
Halifax Banking Co .........
Commercial Bk. Windsor.

$2,000,000
1,000,000
6,000,000
1,500,000
1,500,000)
1,000,000
8,000,000
1,000,000
1,500,000
1,000,000

12,000,000
4,866,666
1,600,000
2,060,000

500,000
500,000

1,000,000
1,000,000
1,000,000
1,500,000

500,000
2,000,000
6,O0,000

.8,000,000
2,000,000

58,966,666

400,000
1,000,000

280,000
1,000,000

800,000
1,000,000

500,000
500,000
500,000

2,000,000
1,000,000
6,000,000
1,495,850
1,500,000

764.600
2,966,800

942,600
1,500,000

500,000

12,000,000
4,866,666
1,600,000
2,000,000

500,000
500,000
540,000
504,600
685,200

1,479,600
500,000

2,000,000
5,798,267
2,50,000
2,000,000

56,144,183

400,000
1,000,000

280000
1,000,000

600,000
1,000,000

500,000
500,000
500,000

2,000,000
967,880

6,000,000
1,493,728
1,&5à000 o

7M ,600 ý
2,726,950

822,921
1,498,801

161,489

12,000,000
4,866,666
1,600,000
2,000,000

500,000
464,250
226,000
257,850
685,200

1,399,739
500,000

2,000,000
5,718,880
2,500,000
2,000,000

54,649,947

884,5200
1,000,000

245,021
90,
600,000
500,000
200,000
500,000
260,000

1,872,721
893,525

3,552,741
1,8351,037
1,076,912

620,614
1,868,448

562,812
1,223,446

94,935

5,486,501
878,761
378,991
784,414
371,292
344 688
160,496
192,903
398,849
848,747
452,027

1,999,969
4,068,418

679,968
768,623

30,488,488

40,598
26,127
71,964
25,989
50,850
41,790
89,108
21,117
53,363

..................

1,508,723
7,525
4,186

14,278
44,237
9,049

17,139
507

32216
53,511
49,342
49,594

173,724
85,456

1511

2,370,499

102,674 54,421
874,734 126,047

55,514 ..........
686,497 144,176
198,405 17,905
127,8491 26,512
15256M2.....
870,107

24,4013

71,085 28,809

..................

..................
900,000

....... ...........800,000

50,000

.. ......... ...... .

1,500,000
..................
..................

10,028
10,500
6,450

61,833
21,485

107,500
6,855

70,5860
...............

275

.......--.. ...............
25,000 ...............
15,000'.............

............-... ....--.........

....--..-... ..............-

.................. ......... . . .
.................. 78000

200,000 5,615
458,066 21,637
200,000 13,400
300,000 4,712

4,824,2U 946,089

100,000

..................

..................

....... ........

582

175
.... ..... 

178,047
16,784
75,606
17,050
21,035

906
55,105

..................

831,782
.......... .....

50,000
..................

54,853
..................
......... . . ....

77,889
15,426

.................
3,766
9,411

..................
158,774

1,060,890

787

86,799
33,141

150,044100,000
250,000
193,550
100,000

...................

.....................

........... ......

100,000
11,157

300,000
288,864....................

.....................
.....................

.....................
100,000

.....................

.....................

150,000

....................
2,048,116

25 106

2,t39,921
960,072

5,292,520
2,220,110.
1,80,211f
1,217,5683
2,61 4,1741

888,560'
1,929,653'

60,725

8,822,5271
922,863

1,028,598
968,859
731,814

8,048i
12,123

187,336
377,621

1,1835347
2,889,786
3,179,651
3,085,804

727,148

42,048,5883

188,160!
628,564

28,412
273,740
160.920
119,229
104,475
163,189
36,7001

NEW BRUNSWIOK.
Bank of New Brunswick... 1.000,000 1,000,000 1,000,000 507,197 67,651...............8,345............. .............. 53,172 847,2Maritime Bk. of D. of Can. 2,000,000 698,000 697,800 280,813 34,21 50,000 97,025..................188,566 261,021Peoe's Bank...........................................8.....................................7............... ..................
St. phens Bank...........20,000 200,000 200,000 184,984 25,907 ........... .................................... 144887.. ........

Grand total ............... 68,14,666 63,822,183 61,137,288 84,044,909 2,920,225 4,474,264 1,047,166 1,181,619 2,068,222 44,674,453 51,580,448

ASSETS.
Balances Balances 91

Balances due from due froBankNoteo aagencies oalenctes oon Loans .DotoBank ... 'un roaks i esecured on to or Loans orBANK.es by Mu- current Loans depos- depositSpecie. Notes. Cheques other or froni or from moen oer 8 nicipal, account &c., to its in in otheron other Bank.other.other.ment
Bank. in bankspor bansorNote Cada agencies f agencies inires or Cana- dian or nicipal- rations. banke unse-

. foreign the United stock. dian. 91o foreign ities. secured cured.countr es. Kingdom. bon5.

Bank o Toronto... $206,971 248454 328,402 57,797 101,460............131,095.. .................... 209,010 4,500 1,283,336Bank of Hamilton. 103,116 79,586 89,237 113,871 103,097............97,333. ..................... 81,577.........215,974. Bk of Commerce 959,000 1,392,882 648,974 238,480 2,194 945..152,00Dominion Bank ... 142,583 314,188 229,859 157,195 456,834...........152,000 575213.........438.. ... .. 530..12................m775954......56,801.................Ontario Bank.. 220,970 407,172 806,720 166,625 114,047 0582.............82000..........5,427.......... 40,000 89,418 ..............Standard Bank ... 78,948 126,242 106,795 26,955 13,479 33,357 24,333...............45025,180........ 114,000 ..............Federal Bank 874,36 410,572 440,278 121,981.................. 31,789Bank o! Ottawa ... 57,168 78,228 48,28 78557 160 ...6..............57mperial28 Bt2k73Can12 ,072J ,756'....... .... ...... .... ...... 70 1704...... .......WesernBakCan..267,822 800098 161,965 146,122 157,8511 159,784186.......... 68.................. ....... 7 2218t014 ..............12,880 81,157 6,063 50,260 6,985i 12,661....... .33,0.... ............ 5 ,07 ....,3...............
QUEBBO.

Bank o! Montreal. 2,049,878 3,294 476 1,122,551 110,657 4,425,960 768,2391...................50,396 622,988 4,845,784 52,198 3,842,211 25310......Bank of B. N. A .... 809,181 839,046 164,239 49,849 ,883,646 ...................... 2,825 ............... 2,047,270 210,500 ..........................Bank du Peuple .. 1,528 87,596 125,081 1,265 491 1,656..................... ................ 272,105 ............ ..........................Bank Nationale ... 131,087 238,089 75,209 108,234 18,865 2,382....... ........ .................... 67,494 ....... ........ ....................Bk Jacques Cartie r 10,509 84,845 8466 48,144 ,977 12,876............. ............. ....... ........ ......... ........ .......... ...........Banik Vle-Maris 1. 4,858 19,181 38,456 980 1,509 ............................. ............ ......... 8,425 1,100 2,827 ...... 6,000Bank de dt. Jean. 9,435 8,907 7,68 815 9,167 ................ ................. ............ ........ 4,3w0............................
Bk de Hocelaa 25,831 80,490 37,587 16,742 6,714 28,884.............................. ,w............ ............ ............ .70,548. .Eastern Tp. Bank. 116,293 91,146 17,908 220,720 164,569 ......................... ............ ... 4,0................. 6 6 152 4497...:.1.:............Ex. Bk. of Canada. 84,922 41,162 121,567 138,420 8,770 ........................ ....................... 69011 ,592.....44,517... ... .........MoIsons kank .... 358,048 840,137 318,087 47,721 86,r#7 108,1894 ..................... 65 ..... 0,145.........443,54... :.........Merchants Bank ... 440,286 694,525 603,647 61,409 787148 ................. ........... 43,547,54 2170 1,658 13,1,0 ...... ....5,00 0S9uebec Banik......96,447 153,403 180 457 .............. 48,768 283,812 148,ÏiÏ555 ~ 61,5 2,:)119,9.......union 1Bk o! L. C.._ 22 17,0 12,01, . 1,743 4,440,900,024 86,169 94,103. L..............35,82 17,14 12,14 _5,8 __1499........2,16.............. 155,961 ....... ............. ...............Total Ont. & Que... 6,178,062 9,183,471 5,356,592 2,077,263 10,694,700 1,886,546 817,302 1,265,815 607,786 789,33[11,044,35 926,525 10,917,986 26.C00 458,017

NOVA SCOTIA.

Bank of Yarmouth 83,207 82,87 8,9W6 100,071 6,629 29026 18,213 1,998.............. 17,817 .......... 32504....... 40000Bk of Nova Scotia 148,375 284,92 1(7,610 116,517 17,083 ................ 19,130..........,8 5,7 2,2 94 00Exbhangey uLkMoar.M20,211M16,110M3,574u-current4Loan.9
lKerchauts1Bk. . 94,577 154,5U5 65946 87,792 19,981 84076 ...... 18351........... 73,008 558,360 ...... .......eople'nBkoiaal. 28,662 73,525 23,011 16.904 33,107 21,cipac............. tUnon B5k of Ba1Ix. 28,373 126,682 42,640 120,344 23,874 38,919 67,205 ....... 600 ....... ...................Piototi Bank . 8.... 1,4W7 97»26 14,960 19,526 5,8,.......ýï............ ............ ................ 2435 2,200.....................

...
B..k...290017,7524080,0001842,420,926187,76286............

1150 9 1,441 7052 1 5....... .. . .. .. ...... 2 , ............ 128,888or. 1.5w 15C19 ........... . ........... ................ 2,767 29146 ............ 70nB79,470 161,100 91,910 125215 34,979 ................... 19,968 93,287 110,375 88 43615.......
p11,Bak16429,591,47,645528,50..7...2.190,628....... 

...1 ............

.......... 6 8,664 27,42.1,622,966 .................k o U i ..... ......... .......... .. 1 8 7 , 1 4 ....................

Gra..d Total ......446,5586,091,2,88 .........
Ba o8,8nea ,749,7447 ,10,964,390414578,67 902,7221,289,015

Ba k aio ae . 11,4,2801,151,282 8,6,661 25,000 625017

Bk------ de ochlaa.. 2568 80490 87567 1674

1,769,312
471,232

7,884,688
2,560,528

978,676
706,860

3,577,497
602,889

1,38,226
100,204

6,375,164
4,283,866

595,273
627,579
88,053

186,087
655,215
234,578

1,784 725
1,124,716
2,550,961
4,617,559

886,906
971,572

45,196,874

188,753
2,125,595

26,875
1,258,717

275,055
34 517
477,180
448,400
155,168

1070

1

1
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Beturna furnished by th# Banks to the AUDITOR OF PUBLIC ACCoUNTS.

LIABILITIES.

Loans from Due to agen- Due to agen- - apaity 40,000 Boxes-
or deposite Loans from or Due to oies of bank cies of b%; Liabilities -o-

Muade b ydeposits msade other bs.nks or bo other or Wo other not mncluded Total Disectors'

otherb b oer bank t banks or banks or under for e- liabilities: liabilities JOHN ERR ING & SONS
in Canad Canada Canada. agencies in agencies in going heads.

unsecured, foreign the United...............FOI
countries. Kingdom. AU Sta.., SAngle and Deuble-Thlek.

8,797 877 5,894,088 28,186 In frin us your order you support HOME MANU-
. ....... .90,889 80 ··.....-... 66,8 ........- -.. 2,429,112 98,576 F re agas reaae, save time and

.................. 4........................ 7Z......0 18,202852 198,069a Sp i rt . Bend in you

.715 2 ................ . 104.278 .................. 6,440019 10,05ELIVERY.

. . . . ....... .............. ..... 12 ... ............ ......8 4,881,770 84,400
.... ..................... 51693577 2 .................... 115,...... ... .............. " 2,847,761 89,754

D45M w" ................... ................... ....... 82............ .~~"-"". 8,887,502 611,228NT R CH C 10 K
::******.**...................... .28,,26 66,69 .............. . .. ...."" ."""."". 1,588,894 M2 ,581

96,000 16,45 ........... ....... .................... 5,21,636 248,689

............. 1,314 7,2W ............... ................... 27,178 ........ PRICE LàIST BEDUOED.

............. 225,145 130,598 22,W ................ ......... %4,4181403 1,119,68 G OR DO N & M ACKAY,
............... ...... 15,701 27,308 ................. ............ ::::* 6,116,294 ........

::: ... 6,241................... 89,8m5 3,754 2,256,905 1894 STRÂTFORD, ONT.,.
....... 9,720 4-2 72,772 6,5123 2,707,968 589 lsieCute7hc54o anfcurr n

............ ... ........... 6,822 5,8m ............ 1,544 1,794,149 32813 EcuieCutrCekBo auatrr u
4734 sole Patentees on this Continent for the same, will

............ ~ ~ ~ ~ ~ ~ ~ 478 ........... 7...................... 11 26,132 78,984 submit on application an extra close price liaI for
theircelebrated ieck Booka, made T 10different

In45 tye agi ies youthrer obln uport squaE MlaNU-r

9959...............C U0,5B 4E book form. AI] orders w ril have prompt despath.

47,M6 12,812 58,739 50,718 8,111,595 M8829 GORDON & MACKAY.

.... ..... ............. 24,312 86, 472 109,228 50,868 7,420-569 288,657 atralford, Onqt.

.... ..... 140,95U 216,704 .................. 62,771 8,181 12,952,026 908,331 ________________________

86,94à .....................1.81........ ........ .............. . 5, ,478 6 .,012
16,07 1 .................. 2896W ................. 3,231,710 816,918

_______ ______ ____ _R OB IN S BR OS.,
.................. 960,077 828,403 226,241 1,024,597 140,859C1t Chc1o k4n1t7,049,840

.................. ..................... 82, 58..... 5. .... .. .. ................. 436,997 88, 8S

77,000 4,293 ... .24,92 ................ 3,988,676 316,039 hr Bn
....... 2,814 118616 ..... ...... Make a specialty o procuring Partuers and Capital,

................ 9 466 % 3,895 339,018 an d th e S ale of B u sinesses. T h ey h ave at p resen t

1 4.. . . . .. 6 41.. . .0.. . .8 8G R O A K Y

... 19,131.................. .............. 14,951 719,11 132,26
2,49 ,56............16,035 620,660 10,9 several good openings, and would particularly drair

~~2,44, 6 .................... 21 0 7 ,81 1 ,5 ,2 0 ,881

..................... ....................... * ....... 23900 1,158 852,573 67,816 attention Wo the following:

. ........ ...... 1. . . .... --..... ....... . . . . . . . .15,6 9 1 ,0 1 6 82 5 2,0 33

5.... 1 ......... ...... ... . . . ...... ........ 2 91,764 ........ 16,OB I S B O S
21,985 40650 ..................... 2,026,690 817,75 desiring Wo enlarge is capital &. order meet

24,651 9...... . . . ..... . 5 .4 998, 979 67,887 tha e a special r ocurin P art n r w n u i l ,

4 269 90 abth Sale000, uton which a andome retur s il be

986................ ........ - . -.... 291,764a......... . thoroug ly qualified office man
24,61 5 ................ 54754 998,79 6,88 neo!encessilciear secia prner wihoak ca re

7 -0-8118 - m ght arrange for an active interest, or a silent part-
.......... 1,057,07 108,1 261,061 1,189,«2 246,805 145,608,492 8,571,858 ne ofth ncessary experience might take charge

oftheofficeata salary. All communications treated

ASSETS. as confidential.
Apply to

Average ROBINS BROTHERS,
Other Other Real Mort- Average amount

cimrent Notes, &c., over- Estate gage on Other amount O! Âceou.ntants, Ârbitrators & Trustees
bans, overdue due Overdue other Real Bank Aesets Total o! Domin2

discounts and not debta debta than. Estate Pre- not specie ion 27 Wellington Street Ea.d, Toronto.

and specially not secured. the Bank sold mises. includ'd Aheto. eld Notes

advances secured, speci- pro- kthe before. during held
to the ally mises.) month. month,
public. secur'd. BUSINESS CHANCES,

DOOK AND STATIONERY BUSINESS-WITH

6,509,090 70063 2,88 7,446 50,000 10,060 9,179,993 244,50 260,727 . Tele a h Office for sale; in live village of

2,819,241 8,06 ........... 1."'""8 ' 20,550 18,072 8,60,019 102,400 78,120 1,200 population Kent Oouhty; thickly settled dis.

17,011,26 215,416 ........... 138,990 86,67 60,9M 281,680 43,249 26,413,553 792,000 1,166,000 trict; oing a nice cash business; stock about

6,08,220 26,89 ............ 17,240 11,582 .......... 79,65 4,610 8,888,141 142,100 810,200 01,400.

5,049,458 7,857.......... 95,887 1U5,063 20,946 164,541 2,801 6,807,î81 217,500 39,100
2,872,167 7,9 .......... 8,003 1, 0 . 4,7 28,540 3,760,77 76,980 120,341 TORONTO WHOLESALE MANUFACTURER

9,029,631. .... ....... 0, . . 15,474 ...... 4 ......... 12,909,6 369,8 567,89 of Shirts and Clothing. wante an active partner
1,881 7,1........ ... 45,76 2,672 4,0 18,859 9 2,581,106 57,416 76,247 with $10,000, to buy out silent partner's interest, and
5,279,793 7,167......... 28,127 82,578 18,547 125,268 16,878 7,580,434 263,785 298,9 to take office management. Annual turnover $100,-

297,086 .. ,657 ......... '.. ............ ............ ............ 8,848 425,142 12,776 29,$5 00. $,00 per annum will be guaranteed.

ENERAL BUSINESS - IN LIVE WESTERNG ganufacturing Town of 5,000 population-for

18,952,017 16,1587.........117,145 46,055 60,006 440,000 1,804,970 42,951,575 1621,936 8,641,481 sale-doing about 825,000 annually, principally cash

5,475,14 28300 . 81,029 25 205.......... 200,000 ............ 11,080269 896625 569,45 trade ; the dry goods amount to about $6,000, well-

8,151,902 50,065 84.160 169,880 40,666 10,411 85,000 40,710 4,084,525 12,120 65,600 assorted, with spring goods, and are largely staple,

8,571,47 40,064 3,956 125,616 278,558 10,661 96,168 25,499 4,832,247 128,194 219,958 containing nothing over a year old; groceries, etc.,

1,5786 ,971,..,95 224,598 97,287 255,900 80,000 179,035 2,495,550 11,805 24,017 about 83,000.
718,586 8,451 ......... 10,629 59,816 21,000 39,900 252,741 1,228,91 14,825 17,>55

1,72 21,925 ............ 8,30 Mo . 18,789 5,616 68,737 9,692 8,682
5,285 21,696 874 18,014 .... ..... 9.,12 10,929 .......... 1,172,728 14975 28,956 K
5,28 7, 8......... 22,714 ..... 4 21,827 ........... 49,491 1,691,980 24,800 29,800 MA ITOSH & •IL.ILU
1,62,4 80,780 8 47,118 39,70 64,185 100,000 29,994 4,881,511 115,192 88,276

2,,187 1,177 ......... 2,945 2,420 8,498 105,000.......... ,993,732 81,279 26,812 MASONIC BUILDINGS,
7,978,149 5,8 .......... 9,800 94,219 21,687 184,000 5,451 10,032,185 853,653 264,472

14,29,381 28,510 78 , 125,168 248745 76,462 448,150 79,251 20,148,571 487,600 65,600
5,788,161 U7,874 ..... 126,677 48,091 28,402 69,069 19,397 8,136,977 98,886 225,362 TORONTO.
4,0 0 50,287 ....... 1.,,881 25,888 40,000 112,590 58,187 5,318,979 80,841 139,269

129,811,757 1,024,748 178,6501,526,829 1,361,921 785,837 2,880,00 2,171,912 04,705,082 5,575,68 9,258,12 NOTICE TO CREDITORS
0 6.8,00 62,997 In the matter of the distribution under trust

,85,175 6,28 ............ 7........-- ...... . . 8,00 07 5,7 181,96 1098 deed of the eslate o! James Moore of Arthur.

,270,47 10,877.:.:::.. 7022881 ..... 408,8 20,256 15,941 The n esre y g on

%511417 88,8804,691 8,850..........55000 8,195 8,728,216 90,167 143,6 businessgluthe Village o! Arrth , ar the Contyfo!
,402 18,646.......... 8,788.................. 85,900 79,202 1,409,551 27,722 100,7 W hllngton, as a blaksmth, ae aherby no i ed

,075, ~~~11 ôS 296 8,00 p1,90 1,8,67 2640 295 h real and prsonal, to George Hudson
667,711 28,495 ............ ,296 ...... ............ 481,000 41,90 1,232,627 26,460 ,957 ofa pr a i e o r ha. made a as trm s-

970,964 3,189, ............... ............ 1,0 40 î,ýosoo 34,33w 96,M2 !hspoeraad~nl erendo

1,28059 2800, 145............... 6809 1,5589627 15,321 94,W65 o! 1he saisa Vilasof Arthur Grain Dealer, as trus-

415 4. ..... ......... . .... 6429 1,5588 18,198 5,37 tee for the eredftori of the said James Moore gener
458gY1 11,769 1,159 1,00 ay. And are further notifted to deliver their ac-

counts with the vouchers upon wbich they are based
,o the said trustes, at his office in the said Village of

92891 85,887 250 89,009..,.0.............8,00 12,188 1,60,44 79,000 178 Arthur, on or before the 9th1 day o! April next.

'..,'....1..8..,..77....5,...10....9,900.................. ............5,12,81,074,00Said trustes will then forthwith proceed to distribute

451,214............,.......,7......90.......... ..,.0....... •••.22 8,9. ... the proceeds of the assets o! 1h. said James Moore
............ ............- - -,2 -1,0 ....... -,0 1,8- 68, - 8,9 .. and vill no be liable to any person o! hose clainm

145,5(y7,277 1,869,9 910,419 1,775,798 1,482,849 788,794 8,188,56 2,766,6421226,848,685 6,100,091 10,286,50 ho salBe nty haehadice. an&Blcsok
Solicitors for the Trustee,

J. M. 00UBTNEY, Deputy Mini.ster of F<18unc4. Dated this 941h day of Fsbruary.
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CASH vs. CREDIT.

A comparison of the cash and credit systems
of transacting business will result in the student
becoming an advocate of the cash system. He
will inevitably arrive, if ho be an honest student,
at the conclusion that the cash system of doing
business will be the means of saving money to
the debtor and making safe the business of the
creditor. The adoption of such a principle by
our merchants and traders would work a revo-
lution in trade circles; the chances for frand
gaining the mastery would be reduced to a min-
imum, and the hone t businessman wo3uld flourish
andabound. If peo le took the cish in their hand
when they purchas, d anything and paid for it
on the spot, the sJler would know and feel that
he had his full resources in haud, while the
buyer would not be troubled with bills--bills which
as time passes by seem to grow unconsciously lar-
ger fromtime to time. The buyer, too, would
keep within his means, and he would not be sub-
jected to dissembling and making mean and tran-
sparent excuses for his inability to pay whenever
his creditor found that it was necessay to dun for
his outstandinY accounts. The fairness of the
cash system is another feature that commends
itself. It is well known to most people that the
goods sold are taxed with interest. charges for
collection and bad cebts, and the honest
debtor thus finds himself paying for his di -
honest neighbor-the man who will never
pay, the man who, as a matter of fact, never
intends to pay. All these incidentals of the
credit system cost the honest debtor hard-
earned money ; all these features of the
credit system cause worry and anxiety and in
some cases, unfortunately too many, failure to
the creditor. Looking over the business news
of the Monetary Times from week to week will
convince any person of this fact, that the majo-
rity of the failures in business of to-day are er-
tirely owing to the inability or disinclination of
creditors to collect accounts long past due.-
Meaford Mirror.

-Among the novelites in shoes are silk shoes
matching the custome, or Watteau styles of
white kid, with the toes hand painted. These
are easily cleaned with pipe clay power.

-Nothing is better calculated to destroy a
man's equanimity than to have a lady walk up
to him while he is lingering near a fruit stand
and offer him two cent, for au apple, when in
reality he is only waitiig for o, horse-car to come
along -Detroit Free Presen.

(ADvERTIsEMENT.)

OUR NEW MALLEABLE WORKS.

Leading Maritime Manufacturera.

NE.W RUNSIKGOTTON MILS,
ST. JOHN, N.Bl.

WM. PARKS & SON,
Cotton Spinners, Bleachers and Dyers,

Have been awarded Prize Medals for

-1882-
At the Toronto Industrial Exhibition,

Four Silver Medals and Three Bronze.
At the Montreal Exhibiton,

Silver Medal for "Best Exhibit."
At the Kingston Provincial Exhibition,

Silver Medal for "Best Exhibit."
And First Prise for theGr celebrate4d

BEAMI WARPS,
COTTON VABNS,

CARPET WARPS,

BALL KNITTING COTTONS,
Manufacturers' Knittïng Cottons and Apron Checks.

The smoothness and even finish of the Goods.
Brilliancy of Colour, resulting from the use of the
Saint John Waters " cannot be excelled.

AaENTS:
ALEL. SPENCE, WM. HEWETT,

Lemoine 8.,.Montreal U Colborne St.,Toronto

1828. Established

J. HAR RIS & 00.
(Formerly Harris & Allan,)

ST. JOHN, N. B,

New Brunswick Foundry,

Railway Car Works,

Rolling Mill.

Manufacturera of RailWay Cars of every deecrip-
Lion, Chilled Car Wheels, Hammered Car Axles
Railway Fish-Plates, Hammered Shafting ana
Bhapes,Ship's Iron Knees and Nail Plates.

THE

Every one interested in the progress and pros-
perity of Oshawa as a manufacturing centre, will
be pleased to learn that the malleable iron cast- NOVA SCOTIAIings turned out of the new works erectt d by the
Joseph Hall Mannfacturiug Co., prove to be of
a very high order. Thoy fulfil every requisite
of first-class malleables. First. they are soft and
tough. Secondly, they are stiff and will not
bend without extraordinary strain. Thirdly,
they turn, bore, and drill readily. Fourthly,
there is no shrinkage, so that where holes are M aG4 lla,
cast in the parts they will fit exactly the wood
or other parts to which they are to be attached. Sisal,
Fifthly, the castings are strong and smooth.
Sixthly, they are very straight and not warped.
The Company bas expended a large amount of
m.oney in getting the works in first-class condi-
tion. Mr. Bailey bas done his part to the satis- T iALiANiAP
faction of all parties. His selection of the vari-
ous brands of iron bas been good, and in every
respect he has shown his thorough knowledge of C ordag
the business.

The Company will not only make agricultural
machinery castings, but will give special atten- and O akum
tion to saddlery and carriage hardware, and cast-
ings of all kinds for various brariches of manu-
facture in Canada. We are informed that the
works will be enlarged as soon as the weather
will permit, by the erection of additional mould-
ing shopi and anneaiing ovens so as to meet the
demand for high grade goods. It is not the in-T-___O_
tention of the Company to make the lowesl Notice je hereby given that the Annual General
priced castings. tut the best which have ever meeting of the Mldland Railway o! Canada wil be
been made in Canada; and everything that labor, held ai the Company's Office in the town of Peter-
skill, money and care can do, will be doue t b rough (Ontario), ou TUESDAY the 17th day o!

maluainIhe ! te luncd April, now uext, at the hour o! two o'clock in themaintain the quality of the goods turned out. afternoon, for the purposa of receivlng the Rapoit
It.is a mdst important industry to Oshawa, as il o! the Directors and for telectlon o! Diractore
will employ a large number of skilled workmen for the ensuiug year, aud aiea for the transaction
who are able to. earn high wages, and must uch other business of the Company asmay be
attract other business to the town. brought before the meeting.alîrcl oher usiess thetow .iTe h h Dated this tenth day ot March, 1W83.quality of the gooads will be sure to creae suchByorder o the Board.a demand as will tax the capacity of the Works H. BEAD,to supply.-Ontario Refomer, Mfasch 9. ecretary.

Woollen and Knitted Good.

THE PENMAN
MANUFACTURING CO., Limited.

Manufacturers of

Ladies', Misses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

Also, The Celebrated PATENT SEALtI-
LES@ HOSIERY, smooth and equal to hand
knitting, in COTTON, IMERINO, WOOL,
with three-ply heels, double toes for Ladies, Misses
Genta and Boys.

Mil/s at PARI8, ONTA RIO, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE &
MONTREAL AND TORONTO.

CO.,

Paris Manufacturing Co. Umiteds
lA2iUYAOTUBE5

1828.1 SHIRTS, DRAWERS,
HOSIERY, YARNS,

CLOUDS, &c., &c.
WORK8 AT PARIS, ONT.

R. J. WYLIE, Agent.
TORONTO.

The Wholesale Trade only supplied.

McCRAE & CO.,
WOOL & WORSTED

Spinners,

HOSIERS &,WOOLLEN MANUF'RS.,
GUELPH, ONT.

MeCrae & Co. would call special attention to their
Cetsweld MnlSSing Varuu-the strongeal in the
world-made from Canadi Cotewold wool

T. S. FISHER & 00.,
Diroct Impor & Ial factrors'ÂAloet,

118 BAY ST. TORONTO.
Agents for FISHER & Co., Ladyburn, near

Greenock, Scotland.

FOREIGN WOOL AND PELTS.
Woollen Manufacturers and Morocco Tanners

SHOULD WRITE FOR SAMPLES.

JAMEs LOCIHABT. B. MILLIoHAMP

James Lockhart & Co.,
TORONTO & MONTREAL,

DRY GOODS COMMISSION AGENTS
Representing the following well known Propertio.

Ontario Cotton Mills Co., Hamilton; Waterloo Wool-
len Mills; J. & A. Clark Bullock's Corners; Hespeler
Manufacturing Co.; Galt Knitting Co.; Peterboro
Flannel Mills; Slingsby & Son, Blankets, Brantford,
and Ontario Worsted Co., Elora.

We oei l.ey to the Wholesale Trade.

To Fanenrs and Coutry Store1oe9rs.
ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,
comprising

HIGGIN'S EUREKA and
STUBB'S WASHINGTON BRAND

In large er rmail sacks.
Price List sent on application.

JARLES PARK,

Bt. Lawrence Market aud 161 King 8. West, Toronto

1072
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NOTICE!
Notice is hereby give 'i that av heation will be

made bThe London and Ontario vestment Compan (Lmtd) at h present session of the .Parhia-T ON O A DS LE
metof the Domnon of Canada for an Act to de-

fourth section of the Actnpoe bihsai Arrangements have been made by the BOARD OF TRADE of the City of Toronto with the following

Company as regards the securt whic the said Railway Companies, vis:-

Company may take for moneys loaned by them and GRAND TRUNK
fo te r E'. M. CHADWICKT.GR.ND 

il ki.a

Solicitorfor.he said Company. GREAT WESTERN (Division of the G. T. R. and alU branches.
Toronto, February 9th A. D. 1888 MIDLAND and al connections.

Olta'io & QulbcRalway Com ell.REDITVALLEY,
OTICENORTHERNND NORTH WESTERN.

Notice is hereby given that a Special General
Meeting of the shareholders of the Ontario & Que-
bec Railway Company wll be held at the Head are al80 members of the Board of Trade) visiting Toronto y during the montliof March.
Office of the Company, No 18 King-street West, in ea ry Gooda Merchants are invited to core to Toronouaordlnary SINGLE TICKET b'

the City of Toronto, at the hour of two o'clock inanyof the above hues of railway, and having purchaed gooda as above, a FEBBETUEN TICKET wl

the Afternoon on TUESDAY, the TENTH day of!be provided.
April, 1888, for the purpose of electing Directors
for the current year, and also for the purpo.se of!Pweddent Toe Boa"det Trae.
sanctioning the issue of bonde or debentunîes stock
of the said Company, and making al expedient
and necessary arrangements connected therewith;
and for transacting such general business as may TIIBTYTHIRD ANNUAL STATE191CIT OU TUB
benecesary. u M A A I. urc IkI IID Ur'P flfMPANV

~* VREDIT VATJ.LY,

H. W. NAN O VUL,
Secretary.

NOTICE TO CREIlITORS
of JOHN Mo1VER, of McIver and Cape froker,

County of Bruce, General Storekeeper.

Notice is hereby given that the said John McIver
has made an assignment of his estate and effects to
Edward R. C. Clarkson. of the city of Toronto, ac-
countant, in trust for benefit of all his creditors, and
that persons having claimi against him are required
to send in their names, residences, and particulars
of their claims, and the nature of security (if any)
held by them, by letter, prepaid, addressed to the
undersigned, onor beforethe SIXTEENTH DAY OF
APRIL 1883. And notice ishereby given that after
that date the said trustee wil proceed to distribute
the asseta of the said John Mclver among the par-
ties entitled thereto, having regard only to the claims
of which notice shall have been given, and that he
will not be liable for the assets, or any part thereof,
so distributed to any person or persons of whose
debt or claim he shall not then have had notice.

E. R. C. CLARKSON, Trustee,
26 WlUington St. East, Toronto.

February 28th, 1888.

ÆT. 1 NA LIrF. i'E ê I .JE'IF'' Y
OP HARTFORD, OCONN.

ASSETS, January 1,1882, at cost...........................".... "".........."

RECEIPTO.
Premiums in 1882.................................................""."22,6889
Interest, and from other sources in 18.............................-.......... 1,8849 90

DI[lBUREMIENTS. $1,14",015 85
D e a th C l a im s p a id ... ..................... 4.. ... .... " " ..... .. -..... .-. ".. - " - -- .6 2 8 7

M atured Endowm ents paid ................................................... ..... 780,510 68

1 ividends to pay Policy-holders, and for surrendered Policies5............ 7510 68

Re InsuraLce...................". .............. ............ ..... 4567882

Commissions...................................................245 
6

Agency Expenses, Medical Examinations, and al other expens ............ 175,845 25

Dividend on Stock, earned in Stock Department.......................7,241 69
Taxes..................................................-......."•"

ASSETS, December 31, 1882, at cost..."..... .-.... """

R eal E state ............................ ........... .... .........----- -...."- " " " "' , 48 41

Cash on hand and in Banks ......... ......................................... ............... 2,779,548 41
U.S. Bonds, S1,169,801.8; Bank Stocks, $1,025,478.04...........-------."..-..2195,279 42

Railroad and other Stocke and Bondes...................................- - .."....." 51,2 1 92
State, County, Ci and Towo Bonda..............................."5,6-0.621 92

Mortgages secure by Real Estate, valued at 440,522,59J.00....... .....-. 1,3908118

Loans on Collaterals (Market Value $60,947.CO)........................ 571,618 6
Loans on Personal Security and due from Agents................... " ... 40,869 76
Loana on Policies, value exceeding 06,750,000......................... 2,515.1670

o

923,777,707 99

4,075,981 29

929,833,689 28

3,097,619 72
926,736,069 36

ABOUTS, Deeember 81, 18f, at ocost..................... ...... ... ...
Interest Due and Accrued, Dec. 81,1882..............6....................... 5.. 4

Premiums iu course of collection.......................................... . 1U424 Il
Quarterly aud Semi-Annual Premiums......................----............. 127,51898
Market Value of Securities over Cost ....................... ................ 717,41493 1,34-,-17 23

Ginoss AnTS, January 1,1883............................... 28,102,88679

LMA.BILITIES.
Losses and Claims awaiting further proof, not yet due.. .................. 48,21677

Dividends to Policy-holders, not due .............................................. 955,87C 1
Premiums paid in advance ....... "....................... .......~ ( 10

Reserve for Re-Insurance on existing Policies, 4 per cent. basis ............. 28,285676 10
Loading on deferred and unpaid premiums................................. 43,9820 23,684,763 Il

SUBPLus As BEGARDa PoLICr-o :4LDBsa:
By Connecticut and Mansachusette Standard....................................-. " 4,41,123 O
By Standard of New York and Canada ................................ .................... ,928,86 0 44
Policies in force Jan. 1,1888, 59,129, insuring ....................................-- ,928,806 44

Polic es issued in 1882, 5,191, insuring .......................... .-.... •9,•25,0•"g g g

In force in Canada, 10,000, insuring ....................................- 12,--30.&..

Head Office for Canada: Adelaide Street East, Toronto,
WILLIAM H. ORR, Manager.

DETACIIABLE LINK BELTING.
Suitable for all kinds of Elevators and Conveyors. Cheaper and Better than Gum or Leather Belts.

1 --- - è- b
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Inauranoe. Insuranoe.

NORTH BRITISH RATES REDUCED.
AND MERCANTILEFIE & LIFENARINSURANCE CO'YC

ESTABàIHED 180. lf sua c o
Subscrbed Capital ...................... ,2,00000 stg
Subecribed Capital Paid-up ............... 500,000
Subscribed but Uncalled Capital......... 1,500,000"

E8TABLISHMENT IN CANADA.
MANAGING DIRECTORB.

D. Lorn MacDougal, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Boott, Esq., of Mesrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Tho.mas Ryan, Senator.

WILLIAM EWING Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Office for the Dominion in
MontreaL
D. LORN MÂCDOUGALL,
THOMAS DAVIDON,

General Agents.

WANTED
Anactive

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Sootland.
Montreal, - - - Canada.

Total Risks ...... ...................................... $9W,000,000
Accumulated Fande............................27,500,000
AnnualI1ncome.................................about 4,000,000

or over $10,000 a day.
Claime paid in Canada............over 1,200,000
Investments in Canada ..................... 6" 1,000,000
Total amount paid li Claime during the last 8 yeare,

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pany all the advantages of a local office, with the
benefits of an extended business and connection
otherwise.

FIXED SURRENDER VALUEB.-See report sub-
mitted to Annual General Meeting of he Com-

(9ay hl 6th of April, 1870.
LO 8 VANCED on Mort<age of Polioles to the

extent of the ofBce value.

MORTON & WRIGHT, W. M. RAMSAY,
Gen. Agts. Manager for Canada.
OffOe-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

DISTRICT AGEN TI :etCanada
FOR TORONTO & NEIGHBORHOOD

forthie

Bf'1toI Lll6 A55saciaion, (Liint8d,)
Apply to

.gA8. B.«. CRIPAN

Manager for Canada,
Montreal.

SURETYSHIP.

THE CUARANTEE 00,
0f North Amerlos.

CAPITAL, (au4horized), 01,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS, (over) 395,000
DEPOSIT WITH GOV'T 57.000

This Oompan under the same experienced
management wch introduced the system to this
continent ulueteen yeare ago and ba sinoesactively
and eesefulyeconductd the business tot hesatis
faction of is clients.

Over $i8o,ooo have been paid in
, Claims to Employers.

HEAD OFFICE,-260 8T. JAMES 8T., MONTREAL

President: Vice-Presldent:
BIR A. T. GALT, G..LG. HON. JAS.rFERRIER,

Eecrstay:
EDWABDAW11MGB. JAMES GRÂNT.

Insuranoe.

NORTH AMERICAN
LIFE ASSURANCE CO.

Head Office, - - Toronto.

HON. ALEX. MACKENZ IE, M.P., President.
HON. ALEX. MO R IS, M.PP., ,VPress.
JOHN L. BLAIKIE, Esq., iees
WILLIAM MoCA BE, Managing Director.

HAMILTON, Marchb3, 1883.
GiENTiEMEN,-We hereby acknowledge the receipt

of the sum of Fifteen Thousand Dollars, being in
full payment of policy No. 1,115, on the hie of the
late Charles E. Freeman, Barrister, of this city, acci -
dentally drowned in Burlington Bay, on the 13th of
February. This prompt payment, without rebate,
speaks voumes for the integrity and business
management of your Company, the more so that
the deceased had only been recently insured, and
had merely given his note on one of the Company's
forms for the premium, wbich falls due to-day.

We speciallv desire to commend the Company for
its promptness in this case, as the claim papers
were only sent in to you two days ago.

ANDREW RUTHERFORD,)
CLARENCE FREEMAN,
F. FREEMAN,

Executors of the
last wdl of CHAs.

E. FcEamA,
deceased.

SUN
Lite Assurance Col. oe Canada.

MOTRLAL.

CAPITAL, - 500,000.

T. WOREMAN, Esq., M. H. GAULT, Esq., M.P.,
900,000Presint Vice-Preide

Head Offioe, -Canada Branch, Montreal.
BOARD OF DIBEOTOBE.

Hon. H. Starnes, Chairman; T. Cramp, Esq,, Dep.
Chairman; T. Hart, Esq.; Angues C ooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Rsks accepted at Lotoest Current Rates
DweUing Housse and Farm Property Insured on

Special Terme.
JOB. B. REED, G. r.C. SMITH,

Toronto Agent,
20 Welllngton Bt. B.

Chief Agent forthe
Dominion, Montreal

GUARDIAN
F6s and Life Assurance Company,

OF LONDON, ENGLAND.
E8TABL18HED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,O00 sterling
Dominion Deposit • $100,343

Gen. t for ROBT.8 8 &CO.'MontrealCanada.1 GEO. DENHOLM. 1
Toronto-HENRY D. P. ARMSTRONG, 58 King St.

East.

Kissto»-R. W. VANDEWATEB, Ontario Street.

HamUton-GILLESPIE & POWIS. 20 James St. B.

British Empire
LIFE

INSURANCE CO, OF LONDON, ENG.
Established 1847.

ASSETS nearly - - 4,500,000
Directors in Toronto: INCOME over - - - 750,000

John L. Blaikie, Chairman, President Canada CANADIAN GOV'T DEPOSIT 100,000
Landed Credit Co.

C. B. Gowski, Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate. Head Office for
T. Sutherland teru
Br W.P. HowlanC.B., Preeident Ontario Bank. nThis Company bas uearly $400,000 invested

<nanadian Becuritieu. Ih he spihd over *6,000,-
A9entesin Toronto. 000 lu daims, sud bas uow 38J per ce t of ail the

~ JOHN STARx 0 premumer ce ved lubaud, te cash bonus s are
quity Chamber, Corner Aelaide Victoria ts.very liberal, ad ae declared every tree ye-r.

]3quty haml*",CSu Adeaid t ictoia te. General Agents ard i active Loaal Agents wanted lu
EDWAE R"AW INGS, unoccupied districts. Lîberal contracte made.

Montreel, Feb., Mea. Mana ing Director. Apply hi

5
N.B.-ThiàCompmny's Depoeit la the largest made

for TuarantehobusinessibCanyo'mpmpaahn nerl4 , i
able for the rpons ililes o0a0iynoaUir rimk.andhasnower ceMal

prmim r e e i an.It as onusMsare

Unconditional Policies.
No other company in Canada issues Unoonditional

Policies. They are entirely free from al vexatious
restrctions regarding trave,1ccptio>n, habita,
suicide, etc., and are abolutly ind le when
two years In force They are thus thebestco er
ciai securitiea cf their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

THE LONDON
Life Insurance Companv

or LONDON, ONT.
Licensed by the Ontario Legi1sturs deposits with

the Governments75,000.
Ises L" e endowment and Accident Policies, ah

the most desirable forme.

Joseph Jeferv, Emq., President.

WM. MARDON,
Manager & Becretary

National AssuranceCo
OF IRELAND.

'Established - - - - 1822.

Insures property against Fire at equitable rates.
Losses promptly paid.

HeUl Olco for Cilll, lo otreul
SCOTT & BOULT,

GRIEF AGi NT8.

8COTT d WALMSLEY.

I' Agents wanted throughout the
Dominion.
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Leading Manufacturera.

Our irou.lar Saws
XAIquPAOTUE5BD nv TEM

81MOND8 PATENTED PROCE88,
flavlng given suc general satisfaction, owing to
their uniformity of temýper, we have at a great ex-

a d theprincipl e toh the e
=mls4ezaw. havlng frequently been ssked%0 d-

no; a* hru.r our Cross-Cut Baws wll be Etched
sud knownàas'uch.Thos. who like a nicely tm-

t»avaA Saw wil do wello give them a trial

Leading Manufacturera. Leading Manufacturera.

THE OSHAWA

MALLEABLE IRON Co
Manufacturers of

MALLEABLE IRON
For ai kinds of

I AGRICULTURALOIMPLEMENT8,

LONDON PP T E N

TORMONTO & WINNIPIEG PÂTENT SCREW WRENCHE89

In everv possible variety.

Askyour Hardware Merchant for theSIMONDS-
SAW. and ueo that it in etched as such.

New designs in Cookin Stves righ Ar sand Low-

R. H. SMITH & 00, STAMPED WARE•
ST. CATHARINES, Ont. JAPAN WARE.

W SOLE MANUF &CTURERS for the Dominion PIECED TINWARE,
Of Canada. C R f h D i Our own Manufscture.

JOHN PERKINS- etals and Tinsmitha' Trimmings.

JOHN PERKINS, DC for Price List and Catalogue.

Manufacturer of _Refer10 this Advertisement.

ENGINES, BOILERS, BLIGH & 00.,
Shaftings, Puleys, Etc. ST. CATHARINES, Ont.,

153 & 155 Front St. East, PAINT&COLOR MANUFACTURERS.
SPECIALTIES

'ORONTO. Coach Painters' Colora,
Cottage Colora, (Ready Mixed)

ii~~~~eas~~ to tzuÂu~i LLLWAID

JAMES HALL & 00.,
BROCKVILLE, Ont.,

latifactuers of Gloves and IttS,
And Dealers in Indian Moccasins.

N,B.-FIu CàLr and Bucx GooDe a Specialty

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.

-News, Book and Fine Papers.-
JOHNlR. BARBER.

WM. KENNEDY & SONS,

Steam Ens,
Wood Work Machinery,&c.

Pereler Wheee, .m1 siss. Leici Waser1
Whee aad MihIIaeinery a specily.

Reds for Agricuitura Impemens .
MKECHENIE & BERTRAM'

OSHAWA, .ONT.

COBOURG CAR WORKS.
ALL KNDS OF

RAILWAY CARS
Manufactured

At 1he'

SHORTEST NOTICE.
Warranted to give satisfaction. Applications re-

garding termsmaybe sent 1o
JAMES CROSSEN,

Cobourg, Ont.

CAST IRON

&c, &c, &c.

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
Canada Tool Works,

DUNDAS, ONTARIO.
Suppy complet. oulfits o! Machinery for Ballway

MacheBhoEs, Locomotive Buildec. URNEY
Imleen annlactnrers Planing t'actrries, etc.

TRACeroTS taken and fllled at shortest notice. Eo&e GJv.&c o
Tenders given in ice Liste and Catalogues fur. TQ RON TO.
nished on appiTORONTO.

TORONTO BRIDGE COMPANY.

' MON 'BRDGESVIADIUTS, ROOFS, TURN-TABLES, &c.
W Plar.s pecflations and Estimates furnished on apphcation m

Can roter ogthe folowlng iwaygg :-Wndsor &AnnapoU . &O :O., South Eastorn, Crodit Valo

Welland, Toronte. Grey & Bruce, Stratford & Huron, CanadaanMtie, Canadian Paciflo, ançi b 1h.eMX=~

ipalities of LoncLoriMitchell Haysvine, Sherbrooke, Bobcaven, Downie, St. Hyacinthe. StOCutrr

PhllNpsburg, &., OFFICE & W AR KING ST. WEST TORONTO

CANADIAN PACIFIC RAIL WAY COMPANY.
AMENDED LAND REGULATIONS.

The Company now offer lands within the Railway Beit along the main Une at prices ranging from

$2.50 PER ACRE UPWARDS,
wlth conditions requýîrng cultiv9tion. a ha

A retate for cultivation of from 81.23ste s-se per acre, according to price paid for the land,
ailowed on certain conditions.

a The Cocny also offer lande WITHOUT CONDITIONS OF SETTLEMENT OR CUL-

TIVATIONl
THE RESERVED SECTIONS

Along the Main Line as far as Moose Jaw, L.,the Sections within one Mile of the Bailway, are now

offered for sale on advantageouu ternis. but only to Parties prOPated t0 underlake thoir cultivation within

a upecifiod lime.
The ighly Valuable Lands ln Souther ninuftobe, allotted 10 the C m any'Souh of the

Railway Belt, have Ibeen transferred 10 the CAtNADA NORTEL.WEST LAND COMPAN~Y, ow mined

ing Urhasera muet apply. These include lande along th. souit-Wurtera Binh of the Canadian Pacifie

Raifiway, wiich will be completed and in operation thie season 10 Gretna on the International boundary,

and Wostward 10 Pembina Mountain, aiso lands in the Districts of the Souris, Pelican and Whitewater

Lakes and Moose Mountain.

Terme of Payment-Canadian Pacifle Railway Lands.
Purchasers may pay 1-8 in cash, and the balance in five annual instalments, with interest at Six PER

CENT. Ver annnm in advancO.
Partie@ purchasing witbout conditions of cultivation, wl recelve a deed of conveyance at time of pur.

chas., if paym.nt in made n full.
Payrnontu may b. made inu]LAND GRANT BOND@ whlch wlil be accepted ai ten per cent.

on their par value andaccrued interest Those Bonds cm be obtained on application ath.

Lank of Montroal, o12treal~ or ai any of its agencles.
Fer frites aad conditionse tSale ad ail information ath respect to t hpurchase of the Railway

Compe.ny's Landis pflr1 JOHN H. McTAVISH, Land Comniiesioner, Winnipeg.
By orner of àh Board,

. CRA RIES DRINKWATEIRR, Secreta ,

Montreal, 22nd January.188

1
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Commission and Produce.

(Established 1859.)

WILLIAM GALBRAITH,
Commissienmerchant,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour, Grain,

Oatmeal, &o.

Established 1845.

L COFFEE & CO.,
PRODUCE COMMISSION M ERCHANTS,

N. 30 Church St., Terente, Ont.

LAwENoE cornE. TEOXAs irN

S. HARTLEYWATSON & CO.
FRUIT & PRODUCE MERCHANTS,

9 A 11 Temple Cesrt, Liverpool, Eng.,

Supply English and Foreign Goods, and Beceiv
Codsgnments of Fruit, Provisions, Salmon, Lob
stoe, aid General American and Canadian Produce.
Advanoes on Consignments by arrangement.

GRIFFIN & DOUGLAS,

COMMISSION MERCHANTS
And Wholesale Dealers in

PRODUCE AND PROVISIONS.

Gerrie's New Block, Princeus St.,
Winnipeg, Man.

WINNIPEG

(LIMITED.)

Have Unsurpassod Facilities for Stor-
ing Goods of any Description.

IN BOND OR FREE.

FROST-PROOF STORAGE A SPECIALTY.
Warehouse Receipts issued Negoti-

able at all Banking Offices.

R. W. FRANCIS,
Manager.

or Goods in car-load lots addressed to this

Company or to Messrs. B. W. Francis & Co.,

will save the large cartage charges usually

paid.

R.W. FRANCIS & 00.
Winnipeg, Jan., 1888.

TOBONTO PRICES OUBBENT.-March 21, 1888.

Name of Article. Whclesale

Breadstums.

Flowr:(Vbrl.) f.o.c.
Superlor Extra........i
Extra ..................... i
Strong Bakers .........
Spring Wheat, extra
Super e ............... 1
Oatmeal .................. j
Cornmeal ...............
Bran, per ton.......

Grain: .. O.
Fall Wheat, No. 1 ..."4 No. 2 ...

" No. 8 ... l
Spring Wheat, No. 1

No.9
" " No.8

Oats, ....................
Barley, No. 1............

" No. 2...........
" No.8 Extra.
"o No. 8...........

Peau ........................
By ..........................

.........................
Timothy Beed p. bu.
Clover "1 "e
Flax " 100 lbo.

Provisions.

Butter, choice, P lb."d large roll...
Cheese....................
Dried Apples............
Eva Apples.
Bee!, Mess...............1
Pork, Mess...............2
Bacon, long clear ... 1

Cumberl'dout
B'kfstsmoked

Hams .....................
Lard ........................
Eggs per dos ............
Hope ........................
Dressed Hoge .........
Shoulders. ...............

Leather.

Spanish Sole, No. 1.
Do. No.2......

slaughter, heavy......
Do. light ......

Buffalo ..................
Harnes .................
U er, No.1 heavy...

light & med.
Kip kin, French ..."4 English...

"0 Domesic
"6 Veals......

Heml'k Calf (25 to 80)
86 to 44 lbs..............
French Cal............
Splits,large.lb ..amai ............
Enamelled Cow,'Pft
Patent .....................
Pebble Grain .........
Buff ........................
Bussets, Ught .........
Gambier ..................
Sumaoc.....................
Degras................

Rides & skinap b.

Steers, 60 to 90 lbs...
Cows........................
Cured andInspected
Calfakins, green ......"e oured ......
Sheepakins...............
Tallow, rough ........
Tallow,rendered.....

W..l.
Fleece, comb'g ord..."4 Southdown...
Pulled combing ......"o super............
Extra.........

@M1S, ESc.

àiv roclooarsebg
Caia bbl ......

" Eureka," per 56 lbs.
Washington
Bioesda"ry

awn Lumber.
Clear pine,1Iin.or over
Pickings " "l
learan ic lin.

Floorig 1n ......Ship'g stks&sidge
Dresng..........
Joiats and Scantling...
Clapboards, dreased...
Shingles, XXX, 16 in...

"t.................
T ...............

08 000
0 000
071 0081

1 018
14 01
25 1 85

0 005
1009

019 021
Q 00 0 28
0 18 0 19
027 028
0 82 0 84

0 80 0 85
185 140
0 00 0 68
000 059
000 060

88 00 89 00
28 0 20 00
25 00 00 00
15 00 00 00
10 00 12 00
15 DO 16 DO
12 DO 18 DO
12 50 0000
260 275
160 180
2 00 000

PaintS, &c.
White Lead,genuine

in OUi, V951bs......1 80
Do. No.1................. 1 6" 2................ 1 50 d" 8............... 1 85
White Lead, dry...... 006 0
Bed Lead..........0 0-006
Vnetian uE a . 0 0 0
Yellow oe, 0 Ol 0

'VernM n En ]g.........0 7n 0 9
YmiaNo.1f....1 10 los

100 110
es 0 871

$o. tO.
4 45 450
4 Bi 4 42
4 50 4 604 35 445
0 00 0 00
5 00 5 20
8 75 4 00
5 00 15 50

1 02 1 03
1 00 1 0
097 098.
1 t7 1 08
1 05 1 06
101 1 02
0 44 0 45
0 75 0 76
0 70 0 71
0 65 0 66
0 5 058
0 76 0 78
065 066
0 62 0 65
2 10 2 40
800 825
8 80 885

021 024
0 16 020
0 e' 0 14
0 0) 10i
0 17 018
14 00 17 00
2050 2200
0 1I 0 11
010 0 101
0 13 0 14
0 12J 0 18
0 13 0 141
0 18 0 19
0 85 0 95
8 85 8 50
008 0084

0 28 0 29
0 25 0 27
0 28 0 80
027 028
021 028
028 082
0 30 088
0 86 0 40
085 1 10
070 075
060 065
070 076
050 0 55
0 00 0 85
110 185
0 25 0 28
021 028
017 019
017 020
014 0 16
o 14 O 1
040 050
0 ooj 0 07
S044 005
005 006

Name of Article.

Greceries.

Oofmes: Gov. Java,plb0
Bio ............
Jamaica.........0
Mocha ............
Ce7lon native C

4 planta'tn C
fish: Herring, scaled...0

Salmonhf brIs ...
Dry Cod 112Ibs.e
Sardines, k. Qrs.

L"ruit: Baisins, Layers
"London New

Sultanas......C
"Val'nti'snewC

Loose Muscatel ......
Currants Prov'l ...

Patras..0
Vostizza ...............
Prunes .................. C
Almonds, Ivica......0
Filberts ...............
Walnuts ....... .......

Afolasses: ......... ...... C
Syrups: Common ...... 0

Amber ........
" Pale Amber.E

RSoe: Arracan ............
Patna ............... E
Carolina ......... C

Sp4ces: AUlspice...
Cassia, whole V lb...
Cloves .................
Ginger, ground.....

" Jamaica, root
Mace .....................
Nutmegs ..................
Pepr, black ......... E

" white............(
Sugars: Porto Bloc:

Dark to fair ......... (
Briht to choice...

Canadi'nrefned,..
Standard Granuiat'd
RedpathParisLump(
ScotchBend.

Teas:

Y-ha. ocm. to good" fine tochoice
Nagasa. com.togood" fine to choice
Congou & Souchong
Oolongood to fine,

"4 Formosa.........
Y. Hyson, cm. tordidMe.tochofce

"4Extra choice...
Gunpwd, oomto med"4med. to fine ... 4

" fine to finest..;
Imperial ..................

Tobaoo wmamfacured
Dark .......................

" Western Leaf,1
Brqht s'rte gd to fine1

eholce..1
Solace...........
Gold Flake.
Globe chewing.........
Victoria " .........

Wines,Llquers,&c.

lte: Engiahpts ......
" qts ...... 1

Porter: Guinness, pts.". "4 qts.
Brand: Hen'es'ycaso

Martell's "e
OtardDupuy&Co'J. Robn & Co.
P. Castillon & Co......
A. Matignon & Co....

:De KuypersPgl
B.& D .........

" Green cases...
" Bed Ud

Booth's Old Tom......
BuM: Ja.nasca, 16 O.p.

Demerara, "o
Wines :

Port, common .........
"4 ine old............

Sherry, medium......
old ...............

WMsep:
Scotch ............
Dunville's Irish, do ...

Aloohol, 65c.p.VI.gl
Pure 8pts "

'' 50 '.
" 25 u.p. -N

FmilyPrf W'skyI.&
Old Bourbon-• " "
"l Bye and àfalt ...

D'mnestio Whisky 82u.p
Bye Whiskey yrs old

Beets ad sh...
en's Calf Boots.........
" i ip Boots .........
"4Ri Stogas ......
"1 Spi togas......

Men's Bu, ConghBals
"s "i M..

Bogs'Kip Boots .........
No.1 8togas......go p8ut"d t r & B als ...

Wom's alsCenbfå b

" Batte ...............
" Goat Bals

MsEs'als ........
" Bae.......4h00l' Bls..........

020
045
021
080
020
0-80
045
020
088060
020
086
055
027

088
088
048
070
088
0 70
085
0 74

0 85
055
028
0 40
0 65
055
065
085

045
075
0600 75
06W

040
0 49
060
080
050
080
098
080

165 1 75
255 275
1 65 1 75
250 260
1 50 11 75

u 00 1125
9 w 10 DO
900 925900 996
9 50 15 00
225 287
2 20 280
425 450
825 850
000 650
2 75 8 00
2 54 265

1 25 1 75
250 400
2 25 275
8 00 450

880 890
8 50 8 75

Bond Paid
099 275
100 276
090 250
045 1 28
0 58 1 88
058 1 88
050 180
045 188
075 183

2 50 875
225 825
2 80 300
150 200
1 75 2 40
1 75 2 40
160 200
1 50 2 00
125 150
1 10 1 60
1 00 150
100 160
090 180
175 275
090 115
080 100
000 090
050 07

"ate&.

$0. le.
018 025
010 0 114
015 022
0 30 084
0 15 0 20
0 22 0 25
0 82 085
9 00 10 00
6 75 7 00
0 124 0 18
2 75 2 80
8 00 0 000 10011
017 008
2 65 2 80
0 06t 0 07
0071 000
0 08 0 10
0 07à 0 08à
0 15 0 18
009 0 10
0 10 0 16
040 043
0 55 0 57
0 63 0 66
0 72 0 75
8 55 890
0 04j 0 05
009 010t
0 17 0 20
018 020
0 88 0 42
0 25 085
0 28 0 27
1 00 1 20

75 1 15
0 16 0 17
025 000

007 0 074
0 7 0 08
0 071'00
009 0
0 10 01
007 0 07

Name of Article.

RKardware.

'in (4 MOs.)
Bars per lb. ............
Ingot ........................ 0

C :Ingot ............ 0
et........................ 0

Lead (4mos)Bar .........
Pig ........................... 0
Sheet........................0
Shot ........................ 0
ino: Sheet ...............

Ou Nakla:
10 to80dy.p.kgl100lb8
8 dy. and 9 dy..
Sdy.and 7 dy ........
4 dy.and 5 dy ........ 8
8 dy.........................4

Horse Nails:
P. & F. ..................... 0
Ordinary..................0

Gae1an4sed Iron:
Best No. 29...............0

"4 24 ........ 0
"f 25 .............. 0
"4 28 ............... 0

Iron: Pig-Langloan... 2
Summerlee ............ 2
t arnbroe...............2
Nova Sootia No. 2 ... 0
Nova Sootia bar ...... 0
Bar, ordinary ......... 0

Swedes, 1 in. or over...0
Hoopi-Coopers ...... 2

Band ......... M
Boiler Plates............5"6 Bivets, best

Canada Plates:
Clifton ..................... à
Thistle ................. à
Boars Head ............ 0
Pontypool ............... C
Pen ........................ E

Iron Wire:
No. 6 bundle681bs.S

"e 9 " ......... 1
" 12 " ......... 5

Galv. iron wire No. 61
Barbed wire, galv'd("i painted.C
Coil chain lin........

Window Glass:
25 and under ............
26x40 do. ..........
41 x 50 do. ............
51 x 60 do. ............... î

Steel: Cat ............... (
Boiler plate ............ (
Sleigh Che ............... (

Ti% Plates: 10 Coke.4
0O Charooal ............ i
I ". ............... 1III "f ...........

DC " ............... 4
Gmpowder:

Can blasting per kg.1sporting FF.
" " FFF....4
" rifle .................. d

, anma ,......... (
Sisal ............

Àâ:es, Burrefl's Single
" " D'ble.Y
"Keen cutter......1
"Dufferin ......... B

Black Prince ... 1

Petrle1.

(Beflned, V gallon)
5 to 10 brils."single brîs....

Amerio'n Prime White
"4 Water "

il.

Cod OU-Imp. Gal...
Straits On s " ...
Palm per lb.
Le.rd,ex.Nol Marue's

"é ord.No. 1
idnseed, Baw .....

boned .
Olive, V1mp. gal

aiad ......................"et., oase ......
8eal straw ..............

"e pale ..................
Spirite Turpentine...

oruas.
es 0cape.................

Aum.................
Blue Vitriol.
Brimstone..............
Borax ..................

amphor.....................
astorOil ................
austicS oda .............

Tartar ...........
psom Salti..........

ntian ..................
ellebore ..................

o, Madras............
or ....................

orphine .......

lo Acid ...............
aris Green.
otass Iodide ...........

e .........

inine .................
ena.. ..........

Bul hur Bo ........
Bearb oes

850 000
4 60 0 00
4 75 0 00
7 25 0 00
0 12J 0 18
0 10 0 11
880 900
10 4010 60
825 850
10 00 00 00
8 80 9 00

Imp. gal
0 28 0 00
0 17D 0 00
026 000
080 000

065 070
055 0se
0107 010
100 000
095 000
061 069
0 71 0 78
140 150
2 10 2 20
800 820
085 090
090 095
090 095

0 20 022
002 0 m4
006 1007
00 B0

087 088
0 1 0 11

0o8 040
002 0 60o 0O10
oi 14016
012 014
014 017
085 095
o is o 14
290 810
500 525
0 174 0 18
022 024
2 10 2 25
010 012
200 985
0 094 O 10
085 0 40
040 046
0 02J 0 08
002 008
825 875@0 0Oa

1076

2 10
2 25
245
270
O 184
0 04
008
500
5 75
750
950
500

COLD PARIS

JOSEPH GILLOTT'S
STEEL PENS.

Seid ly ail damr4 througi.u the W.,i.

se. $0.

028 029
0 26 0 29
019 020
0 25 0 2600 05005

0 0 00
0 0 051

8 05 8 10
885 000
855 860
8 75 8 85
410 460

0 00 011
000 010

0 m0q
'0 0

0 
0 0

0 0
7 00 2750
6 00 2550
5 00 0000
0 00 000
000 280
210 215
000 4 60
2 65 2 75
285 2758 00 4 00
5 00 600

880 385
83 0 885
000 885
000 885
0 00 885

2 00 000
280 000
260 000
280 280

00 00
0 0 06

!i

200
2 15
240
265
0 18
0 o8
4 75
550
7 25
925
4 75
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CANADA LIFE ASSURANCE 0.1
-STA--I---U 11. 

-~--
CAPITAL and FUNDSi

nearly
$6,000,000.

DEATH C

ANNUAL INCOME
over

$1,000,000.

LAIMS.
This Company wiln future dispense with the usual three

months required to elapse before the payment of claims, and upon
the oompletion of the usual proofs and a valid receipt by the

parties oompetent to discharge the polioy, make immediate pay-
ment.

bINJIU1 I PLI<JNE 9b.ooming dlaima before 801h Ari' 188W, are
y th alo vane o!1he p rosetive bonus o lP« Cent. Per un, mae

A. from 1h. posibilityo!s any reduction.
A. G. BAASÂT, Pres'. B. HmiLL, Beoy.

,. D. ENUE aSN, Agent. Offoe-46 King 8t., west, Toronto

WESTERN
À C% 0 TTTr)>AA T/TE% i-%l rfZ)n A NITV 1

ASSUANCEYLVJ3 OMiaVY.

VIEIL MA RINE Iaoporated 1861.

Capital and Asets.................81,687,558 10

Inoome for.Year'ending S1t Deo.,1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A. M. SMITE, Prosid't, J. J. KE]Yi, Ian'g. Director.
JAB. BO0MB, eoretary.

LIFE ASSOCIATION OF CANADA.
HEAD OFFIOE, HAMILTON, ONT.

GUARANTEE CAPITAL•••••••••............
RESERVE FUND•••••••••••••.................
GOVERNMENT DEPOBIT•••••••..........

$200,000
141,000
101,000

CONFEDERATION
LIFE ASSOCIATION

Incrporsted by Spela At o" Dominio raamemnt.
Guhaate Capital, S1,000,OOO. Government Depait, "86,800

opital anauets, sist De.., 18si, 91,797,459
HEA.D 0FICE, TORONTO, ONT.

Pr.MumI: UIRO.P.WLAN~D$<CM K.OJLG.
yIoe.pmuidmm uNW.KXA8E& N ELOT. NMM.

Hon. JAL.ACDONALD, MP., R.EBYET K8ONMj
mauals. JMES YOUNG, .q

Hon. T. N. GIBB, . A. B
•« TàA AC BU EE, IL. IL P.•Bo•*, " •

W. H. BEATTY Eq. S. NOEi Eq.
EDWAED HOOfMEsE. . •n

0Guev . CABFXU14M .A. B.BI, " la .lov of B. John's, Oo.

Oamb aoJ
Kanaging Direotor:. K. MADONALD.

LifeInsuranoeAgents who oan do $100,000 of
new business in a year are invited toommunioate
with DAVID BURKE, Manager, Hamiton, with a
viw to an engagement.

Leed-ng Brwe--.

ASK YOUR GROCER
JOB .

COSGRAVE'8-

EXTRA 8TOUT.
Equal t the beut imported at les

,than half the oost.

Iof Is~ anl v. sk to convinse. Put up lu
q..rt..dil.t owIes.

GEORGE SEVERN,

BEzwER OF

ALE AND PORTER,

Yorkville Brewery,
AffemeININO T*UN:

JARVIS PATET FUNACEOR SETTINGPATENT- FURNAOE S BEAMBOILERB
Economy of Fue1.with increased capa4tofsteampe.

ieL, utilises the vat ges |lth hot air°on'oofhefire.
Will burn aII kinds of Waste Fuel without a b inl
msreeninga. wet peuta vet hop svdust, logwod

cu,&.Over2,00 boileru et lib tis vy lu the.
sud'canuda. .B.ndfor Circuler.

JAS. R. ANNETT, Agent,
110 KING ST. (P.O. Box 88), MONTBEALQUE.

peas m,.-no. 14ai4W.

Notice to Creditors.
In the matter of the estato of George Booth and

Charles Adrisu Kelly.
The creditors o! George Booth and Charles Adrian

Kelly, lately carrying ou busines i nhe City ofTo-
ronto, us Copper Msnuuacturer8sud Merchants, â»
hereb noti ed tht they have mde an sag en
of theLi roperty, reul and permonu&l. 1 liewis Sumuel
of the Cty o Toronto, Merant, and Henry Lang-
ley, o! 1h. mumeepluce, rohiteot,s Trustees° for the
creditors o! them the mid George B09th sud Charles
Adrian Kelly. And mid creditor. inluucng the
creditors o! euch o! the mid purt»in, ldividually
9 re !urther 1uotlfied 10 deliver their socounts vith
the vouchers uon ohich they are baed, tothe un
deraigned olictors for the mid Truatees, eut h.emid
City o! Toronto, on or befOre th. Blxteenrth day of
Aprl nextus 1 meid Trusteel vilthen for h*ith
or go oon thereuterUsmay be, proceed 10 distribute
th. proceedi o! the &Mst& of the mid George Booth
and Charles Adrian Kello r to make such tranafer
o! auoh usme aluor uuy o!f Lm aus muy h. uuthoriaed
by the creditora. o! whom they ah then have no-
tice, uud vil not bh. hable 10 suy persanuof vhoe
eluim they shil not then have had notice.

Beatty, Chadwick, Thomson & Blacstos,
SoliDotorr for Trustees.

Dated Toronto, Feb. 27, l18.

GORE DISTRICT
FIE INSURANCE COMPANY.

Uead Omee, amt, Ontarie.
EstUblshed 1886.

esint YOUNG MP.P
Vloe-Pre duî WAXINOCK, Eaq.'
Manager ........------ B. S. STBONG.

NOTICE.

Anchor Insurance Co.
The Annual Meeting of the above Com pan will be

held ut the offices of the Company, Nom. an2jsud 28
Ohurch Street, Toronto, on FISIDAT, the,801h dayo
MABCH next, at the hour of one o'clook lu thee
noon. for the purpobe o! electlug Direelora for thé

e-suinayeur,"daforthe trunasctiouo other bu.
ne"s.

By order of the Bourd.
HUGH SCOTT, 8eoretary.

Toronto, Feb. t7, 1888.
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THE EQUITABLE
LIFE ASSURANCE SOCIETY.OF THE UNITED STATES,

120 BROADWAY, NEW YORK.
o

PrelUminary Statement of Business Jan. 1,1883.
e --

TOTAL ASSETS, over...................................... 048,000,000
TOTAL IN OOME, over:................................................... . 11,000,000
SURPLUS OVER LIABILITIES................. 10,500,000

-0---
The amount of new business transaeted during»he past year, 862,250,000, ex-

ceeds the largest business ever done by any other Company in one year.
TUE SOCIET Y in8wrote $21, 23 Isurance; in 1879, 326,502,541;

in 1880, $5,170,805; in 1881, i,189,09e; in 89, 369.230,000.
The reasons for the increased Ipatronage received by the Society'during the

past ve years are
lot. The fact that the percentage and amount of its surplus over its liabilities

acording te the tate Insurance È eport (four per cent. valuation), are larger
than in any other one of the ftve largeat life insurance compaies.

2d. The peroentage of dividends earned for-plicy-holdersaccording to the
same Reports, in now, and has been for the last ftve years, greater than in any
other one of these companies.

à&. The Bociety issues a plain and simple: contract of insurance free from
burdensome conditions and technicalities, INCONTEBTABLE AFTER
THREE YEARS.

4th. In the event of death, a polioy which has become incontestable ispaid
immediately uon thiereceipt tthe oofs eof death with a legal release orthe
claim, tlmaJ7001bAi M .pcaary toethefam<iy as qu kly as if the
amosst 0fthe pooy terse in a Government bond, antiavoidins hie aunoyig
dey ot weeks and menths, and sometimes yearseof vexations litigeaion,
whioh many have experienced in other companies.

Sth. The Boeiesy has no contested claims on its books.
6th. The popularityofthe Socletystontine system of insurance:-which pro-

vides full isuranoe in case etof deahand give the greatest return ferthe
moucypaitiby the policy-holder if he ives with more advantageous options
te mee an hisures need at the end of t e term, than any other forn of
policy ever devised.

P o lifeinsurnce.will:b tconsult their own interests'by corn-
munidating with theofoers ofthei8ocetyor any of its agents.

R. W. GALE, Manager for the Dominion of Canada,
TonoNo Orroz 2.Court St. 1 No. 198 St. James St., Montreal.

ROYAL-
INSURANCE C0MP'Y OF ENGLAND

LIABILTY O RHAREHnOLDRBS UNLIMITED.
cAPITAL, .................................. 310000,000
FUNDS INVESTED...........................24000,000
ANNUAL INCOME, upwarda of ................ 5,000,000

Investmonts In Canada for protection of Ca nadian Pollov-
holders (ohlefly with Oovernmont), exoeed 6oo,ooo.

Everydescriptienofp Insured etamoderato rates.of premium.
LU.asuan ees g rnloî u i ie e ot approved, forms.

Head Offioe for Canada-Royal Insuranoe Buildingse
Montreal.

jO=N HmA1UKAN, gs for

countveiJORN At, an'tio
ARTRUR W. BANKS, To

M. H. GAULT,lhiet Agents
W. TATLETI

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
Muioena-CHAS. G. FOTHEBGILL.
Suz-MàuÂea-J. B. MOFFATT.

Oapital Fally Subsaribed........................... ...........
Assets, Oa, and Invested Fnd ....................-.........
Deposited with Goverument of Oanada, for the Pro-

teotion of Polioy-holders iln Oanada.................

99,260.000
2,605,925

100,000
ALL LO88E8 PAI AT HAD OFFICE IN TOONTO, WITHOUT

BEFEBENCE TO ENGLAND.

OfGee-Mani Bunidings, Toronto.
F. A. BALL, Chief Agt. for Canada

AgentforToronto:-T. M. PRINGE.

THE ROYAL OANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES S1., MONTREAL.
Tis Company doing business in Canada only, presents te follRow.

mg inanelal Statement and solicite the patronage of those bekin un-
'lus"h*oemlsesurity and honorable treatment.
Capital and Asst, Ja1, lst, 1883, .. S1,2959835 66

Inoome during year euding St Deo., '82 381,142 89
ANDREW EOBEBTSON, Esq., Pres. JAMES DAVISON, Manager.
HON. J. B. THIBAUDEAU, Vice-Pres. ABTHUB <iAGNON, 8e.-Tres..

Before Insuring Yeur lite Examine the veryl Attrautive ad
Advantageons Plan ef

T'EmED

UNION MUTUAL
LIFE INSUBANCE oOMPANY OF POBTLAN D, MIN .

INVORPORATED IN 1848.

JOHNE. DEWITT, President.
HENRY D. SKITH, Becretary. NICEOLAS DEGROOT, Asst.-Sectry.

Gevernment Deposit at Ostawa, - - - - S130,000 »
Asets, Dec. 31, 1889, - - - - - 6,279,379 77
SMrplus ever all Liabilities, (N. Y. Standard) - - $700,911 29
Dividends te Policy-helders, te 31st Dec., 1882, 94,068,886 1
Total Paynents t PeIley-helderu, - - - 919,344,971 7

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insuranoe by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insuranoe, andever
policy iasued, states in plain figures, the extended insurance andcasa
value as the ease may be (afer the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THBEE FULL
YEARS the policy BE(OMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on reeipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not inelude the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented distriots.
For further particulars apply to

G B. HO LLAN D, Manager for Prov. et Ontario, Il Toronto St., Toronto.
O. L. BOSSE, " Que., 1178t.Frs. Xavier t., Montreal.
F. B. K. MARTER," N.L,Queen'sIns. BIdgHshlaa

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Sub.cribed, - - - 3700,001
Deposited with lemien Gevenrumen, - 81,104

Prsident: D. B. CHIBROLM, Hamilton.
Vice-Presidenta: JAS. H. BEATTY, Esq.; RÀEBT BABBEB, Esq.

BREPPARD HOMANS, Esq., Oo luU*Woe.
This Company offers equitable plans et Lite Insurance on favorable terme

anti issues N*Nf-LOR]JICITABILE POILICUIES, which, aler paysnent
of two full endowment or thre litfe premiums, will, on deult of an subes.
quent premiun, be continued in force till the reserve ie exhausted.

DAVED DEXTER,ý
MouoDlirer.

BRITISH AMERIOA
ASSURANCE COMPANY.

riRE A MARI NE.

Cash Capital & Assets, $1,329,731.79.
Inoorporated 1888. Red Osa o., Toronto, Ont.

BOARD OF DIRECTORS.
GOVNBNOB - - JOHN MORISON moq.

>EPU -ÖgVEzRNOB -. . - H. l. FOBEE8hsq.

PETER PATERBON Esq. JOHN McLENNAN Esq.
H. 8. NORTHBOP Esq. HON. WK. CAYLE .
GEORGE BOYD, sq. JOHN Y. BEID, Euq.

JOHN LEY8, Esq.

Ismpeoser,...-...-...-...-...-...-Bone La.

BILAS P. WOOD, Beoretary.

Stacdard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

1877
1880

CAPITAL,_$3.000,000.0o.
RmOOnz.

INCOME. AIBETS. UURPLUS.
020,987.69 0162,464.96 1188,282.42

82,108.96 288,277.67 197,987.8»
The LAGEST gain et Basiness et amy Otarie empany.

D. B. CHISHOLM, Esq., President. H. THEO. CBAWFORD, Se.
Prompt and Liberal Settiment are charatoeristic of this Company, and

rates°ie"nsurer"

JAS. B. BOUSTEAD & MALOOLM GIBBS,
Beretlauies and Xanagns, Toronto and Co. of York.

Oe, No. 14 Adaade tw.t umt, hsuers c Marieage Li s.
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Intercolonial Railway.1
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, CONFORT ANO SAFETY

lS UNSURPASSEDI
PulmnaxPalace Day and Sleeping Cars ci aL

tbrough Exprese trains. Good Dining Booms at
oonveien distances.

Ne C.5.ssm fewme exauimaUfi.
Pausegers from aIl pointe in Canad and Western

States to Gireat Britain and the Continent should
tske ibis BRoute, as humdueds et miles ef itr
NavigatieR are tb.reby avaided.

1IMORTER -sud EXPORTERB wUlfind
it advantageous to use this route, sas itin the quiok-
est i point of Urne and the rates are sas 1w as by
mmy other. Th2rough freight la forwarded by <sut
spedmi raina, and the experlence o1 the last two
years has proved the Kntereelenial route to be the
q.iclkeut for European freight to and from al
points in Canada mad the Western States.

Through express trains run as folows:-
GOInG AS?. GOfIG vautr.

Leave Toronto (Toronto Leave Halilax 2.45 .m.
. rne) 7.19a . e. - t. John, N.B., 7.25

04 Montreal 10.00 Pirn. p.m.
" Quebeo 8.10 a.m. Arrive Quebec 8.0 p.n.

next day. nitday.
Arrive StnJohn N.B., 7.30 " Montreal 6.00 a.m.

a&n., ay after. day mfter.
" aa12.40 p.m., " Toonto10.52p.m.

ao do.
The Pulman cars wich leave Montreal on Mon-

day, Wednesday, and Friday run through to Halifax
vithut change, and those whihlevMotaln

Tusday, Thureday, mmd Saturday, man through to
St. John, N.B., vithout change.

AU information aboutthe route, and also about
M t and passenger rates, will Dfgiven on applioa-

BE. ABNOLD, Ticket Agent,
Cor. in AYonge Streets, and20York St., Toronto.

£B. MODDIE,
Wetern Frelght and Passenger Agent,

g8 York t., Toronto, Busin House Block.
GEORGE TAYLOR,

General Preight Agent, Moncton, N.B.
A. S. BUSBY,

GenM Pa er & Ticket Agent, Moncton, N.B

Chief Superintendent, Moncton, N.B.
Banway OfcoeMonoton, N.B., 28Mh Nov., M.

PH ŒN IX
Fire InmurnCe Oompany of London

seràur.v.wn m178MRl
A UN"CT ES"'A"""I'anIN1.hCANADA 13 .d .AGUc i dA liyiof ]&DU] the ock" holdeUn mm''d

lague EeesrV Punu. rates f premimn.
GILLEuPIE, MO"FATT & C.,

e.nrafl ets for Canad,
nSUSoem ent St.Montreas

BIU E~.a

AgenWt' Direotory.

EBOBGE I.-gEWlvl f]PubUs Aoontant andG Aud.r.VOM-No.Vb oderenesRanDun-
du Street, London, Ontarlo.

R 0. W. MAC0UAIG,'Liensed Auetioneer Bro-. ker General PaengeRe i
Eutate Agent, patS e Oaa.

ie ale thB bConaed nondLnan C.;
Canada Per. Ban&d.à bav. soc.; L»ndn md Can&-
di"an Loanmd Ageney Co., MesSord.1

PETEN MocAiUM,, Agentftheaa"sire
Ilm.Co.;AodtTiuace Co.; HartfordI

Pire Ins. Co.; W.tern In.. Co., of Toronto; M.1
06*arlne. Ont.

oNALDSON & MILNE, Collacting Attorney%
n:eesin Trust, Accountant", Estate .d

General Agents, 50 Front St. Eat, Toronto. Special
attention givea to Investigating Slow and Uâsatis-
factory Accounte, obtaining security for are, and
suanaging Insolvnt Estates, ale Auditlng Bank, In-
surance, Loan Society and Mercantile Books.

QUEEN
INSURANCE 00. OF ENBLAND

FORBEs de HtUDGERetreal,
Chief Agents for Canas.

GEO. GRAHAM, Agent, Toronto, .6.Wefllngton
street Eat.

The Oldest Cauadian fre Insurance Ce.

QUEBEC
FIRFiASSURANCE COMPANY.

Establlshad 1818.

GOVEBNIENT DEPO-IT, - 915,000

Bt. John, N.B.-TEOs. A. Tzxxau.
Halfm, N.B.-Guo. IL 0»1&,
MfonfreGiES. Snoesoî.
Toronto-Ontario GeneralAgey,

MUTUAL
FIRE INSURANCE COMPANY.

Of the County Of WeWhngton.

Busdse. donneduds5Won uPrnkusosOte s jet.

F. W. STONE, CHA8. DAVIDSON,
President. aeeretary.

Head Office, - • Guelph, Ont.

CITIZIENS
IIsiunceCoisny o! CRÈR

Established 1864.

P1euldent - -IR HUGH Ar.Ai.
GUIRALD I. HART, GeneralK»"en.

FIRE,
LIFE.

ACOIDENT.

Watortown AgriculturaileIsuranos .Co
Of Watertowl, No York,Organis,28ms

NET ASSETS, $1,491,62. LOSSES PAMO8,725,269.
h100000 Deo-ted with Government for exclusive

proition of Pellcy-holde sin Canada.
Insues only Residences and Farm Property, and

has neyer yet los over $5000 b y ayn one fne.
Insunes aglnst damage b y lgtning whether fine

ensues or not, mmd inbures Uve stok agalnst belng
kil d b lightmlng in the field.

e eethemd stronge t reslldce Insursnce
Com lvnvithe wvend.

R.?.WILIAS, CltY Agent, 48 roui t. Eut.
J. FLYNN, Gen. Agent obourg, Ont

nvœoQm.A NT -1 A-N NOU NOEMEINT I
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The Uniteci States Life Insurance Co.
) IN THE CITY OF NEW YORK, (-

(ORGANIZED IN 1850,)

261, 262 & 268 BROADWAY, NEW YORK.

T. H. BROSNAN, President.

C. P. FRALEIGH, SzcaTAay. A. WHEELWRIGHT, ASSISTANT SECRETARY. GEO. H. BURFORD, ACTUARY.

By a recent Act of the Legislature of New York State, this Company's charter was0 so amnded that hereafter

al the profits shall beloiâg to the Policy-holders exclusivelY.
Al Policies henceforth issued are incontestable for any cause after three years.

Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.

Absolute security, combined with the largest liberality, assures the popularity and success of this Company.

GOOD AGENTS desiring to represent the Company, are invited to address M. W MTTjL , Superin-

tendent of Agencies for British North American Prnvinces, 30 King Street East, Toronto, Ont.

fflfl W.TJM@â àu«

Loues paid to date..............................1,00,000 0
Government deposit .............................. 112,000 O 0
Security to policy-holders....................1,97088848

Th eCanada Fire & Marine
INSURANCE COMPANY

Hereby give notice that t.hey bavea aerethr
pire inmirance business 10 the CWsns=nura
Company of Canada, who assume mU liablUties, and

wll~~follsarlslng ne hiren Oli.
busin be Ca on without inter-

ruption at the offces of the undersigned.

BOUSTEAD & GIPBS,
Genera Agents Citisens' Inn. Co., for the,

of Toronto and County of York.

Offi00 t 12 Âd1eaide Street u t, Toroni

IMPERIAL FIRE IN8URANCE 00.
OF LONDON.
(Established 1808.)

Head Otice for Canada, 6 Hospita St., Montreal
RINTOUI BROS., Agents.

SubsMcrbed Capital,............1,600,000 Stg.
Pid.up Capital,................... 700...1 ...... 1<.
Cah An1ets, lt Dec., 1879,............ 1,6,014

Toronto Agenoy-ALF. W BMITH-

1



SAMSON, KENNEDY AND GEMMEL,
Wholesale Dry Goods Warehousemen.

Notwithstanding that a fair business has been transacted this season up to the present,
and a hope cherished that at the close of the Spring trade, it will have been found that a full
average trade was the result, yet CAUTION is the word to be emphasised by both the Retail
and Wholesale Trade, and also by the Canadian Manufacturer. Imprudence in importing, or
in over-production by manufacturers within our pwn territory, can result in nothing but to
hasten a crisis which will be unparalleled in severity in the history of this country.

Lot it be borne in mind that we have no out-let (or surplus production, and consequently
all we produce must be consumed in Canada.

It is a pleasing fact that the importations of Dry Goods this year are lighter than those
of last year to date.

There is also great need for pursuing a careful policy in view of the immense amount of
the capital of Ontario that has been transferred and buried under the sod in the North-West,
and which must remain there comparatively unproductive for years.

Another reason why great caution should be observed by the Wholesale Trade in dispen-
sing credits, is the absence of a proper law wherewith to deal with Insolvents. We cannot,
of course, say what kind of legislation will be enacted this Session of the Dominion Parlia-
ment on this subject, but we hope that a simple, clear, and incisive Bankrupt Law may be
the outcome.

It is true, there were no just grounds for complaint of payments either on the 4th of
February or 5th of March last past, but it cannot be denied that there is an underlying feeling
of apprehension regarding the future, which nothing but a wise policy can remove.

Toronto is rapidly extending ber field of business operations and increasing her volume of
Trade, and much commendable energy is being displayed by her Merchants. The representa-
tives from her Halls of Commerce are found in the extreme East and at ·the extreme West of
our Dominion,-from New Brunswick to British Columbia; but let us not forget that the
same law prevails in Commerce that is seen operating in Nature,-that with the advancing
tide, there are many receding waves.

We have MUCH PLEASURE IN ANNOUNCING that notwithstanding the large
Sales we have already effected this season, our Stock continues to be

Well assorted in every Department.
This is chiefly owing to our arrangements in having weekly shipments of goods coming

forward regularly to meet present demands, (but not to be stored away in Bonded Ware-
bouses) one benefit of having a general resident buyer in the European Markets, in addition
to sending home DEPARTMENTAL BUYERS.

We have made important changes this Season in the disposition of several of our De-
partments, so as to afford more ample accommodation for the

Haberdashery & Small Wares and the Ribbons & Laces.
We direct special attention to the increasing volume of Sales in our HABERDASHERY

ROOM, which now occupies the greater portion of one of our large flats.

OUR STAPLE DEPARTMENT
Is in full blast, where we exhibit Prints in the latest novelties-Polka Spots, Black with
Grey Backs, Pads and Light Ground Fancies ; also Ducks, Denims, White Shirtings, Checked
Shirtings, Linens, including Tablings, Towels, Canvas, Sheetings, Pillow Cottons, &c., &c.

OUR SILK DEPARTMENT
Contains superior value in BLACK AND COLORED S1LKS and Brocaded Satins,
patterns of which we will be happy to mail when required.

We direct the notice of Buyers to oiir Stock of RIBBONS AND LACES, where
will be found novelties in Frillinge, Laces, Lace Collars, Embroideries, &o., &c.

Our Gents' Outfitting Department
Is both REPLETE and COMPLETE. A visit to this Room will repay buyers.

We will be happy to be favored with a visit from our friends, or their orders shall have
our best attention.

Samson, Kennedy @ Gemmel, 448Scott 3 19 Colborne St., Toronto.


