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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

) Iagmswnommmwrm

Sdple Department
John Macdonald & Co.

Are now showin, complete and unbroken “lines”
in Staple Goods. ercha.ntl desiring re-assortments
of early Spring purchas.s have therefore the most
direct means afforded of supplementing their atock,
and at the most undoubted value.

White Cotton Shirtings and Long
Cloths.

English White Cotton—* Heavy make.”
Being another delivery at same quotation as
before.

TOWERLS—A portion of a special purchase of

: Four Thousand Dozen. Very low.

“QUEEN CITY” GREY COTTON

Soln'gol{ distributed by them, is acknowledged to
eading domestic in 'the Dominion for
‘Weight, Value and Finish.

Bample Orders for bale and broken lots solicited.

WARHREHOUSHS:

1128 L4
28 30 88 & 84 Front St. East,

90 Faulkner 8t., Manchester, England
Toronto, Mar., 1868,

RiceLewis& Son

Hardware & Iron Merchants,

TORONTO.

S—

—FULL STOCK—
BAR, SHEET, HOOP, BAND IRON.

- SLEIGH SHOE STEEL.

SPRING STEEL.

OUT NAILS.

WINDOW GLASS.

s

PRICES ON APPLICATION.

RICE LEWIS & SON.

AnymUn B Lan Jomx Luvws

A. R. McMASTER
& BROTHER,

IMPORTERS.

Ne. 19 Frent Street West,

TORONTO.

Ofloss—34 Olement’s Lane, Lombard 8t..London, B.C.
Toronto 1883

‘W. Inon.

PERKINS,
INCE & CO.

IMPORTERS OF

TEAS, SUGARS,
WINES, LIQUORS, &o.

J. W. Youna,

IN 8STOCK AND FOR SALE.

SUGARS.—Barbados, Porto Rico, Granulat-
ed, Powdered, Extra Ground, and
all’Grades Yellows.

TEAS.—Mo; and K
%1:!? Japans, Av:'ggl.gogl Oo?ouggg

COFFEES.—Mocha, J
) mo:. ava, Jamalca, Oeylon,

No. 41 Front Street East.

IN STORE!

F18H—No.1Bay SplitHerrings, Cod-
fish in quintals, Boneless Fiish
Scaled Herrings, Lobsters,

CANNED GOODS—Tomatoes, Corn
Peas, Beans, Apples, Peaches,
Pears, Plums, Gooseberries,
PIOCKLES—-O. & B. Mixed and As-
sorted, Morton’s, Mixed and
. Assorted, Pink’s, Joyce’s, Bd
ward’s Mixed.

o snonmnt ot '.l‘m Young Kg‘oon h&m
value fvataein low m &onnz Hysons.

Smith =Keighley

9 FRONT ST. EAST, TORONTO.

Oolon

DRY GOODSQ

Salmon, Mackerel, Sardines.| .

Gordon, Mackav & Co.

SPRING 1888.

Are now receiving their stock of

CENERAL

DRY GOODS

Oﬂhluomnumporuﬁu. .
and they will be pleased to have the inspec-
tion of buyers visiting Toronto.
AGENOY OF

THE LYBSTER COTTON MANUF. CO.

Shastings, Shirtings, Tiekings, &c.

Up to the Standard
48 FRONT ST. WEST,

TORONTO.

Toronto, 1888

OUR

Hosiery and Glove
DEPARTMENT

THE LARGEST
—awp—
BEST ASSORTED

In the Dominion.
Inspection of the Stock is Invited.

Samson,
Kennedy
& Gommel,

44 Boott and 19 Oolborne Streets,

TORONTO
Tovonto, 1008
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The Chartered Banks.
BANK OF MONTREAL.
QR ey

Head Office, Montreal.

BOARD OF DIRECTORB.

ttee—BE. H. King,

rt Gillespie Euq, Sir John

Great Britoin.—London—The Bank of

E d The London & Westminster Bank; The

Bmk of London. vmol—!l‘ho Bank of

sooﬂa.nd Linen Company

mm CM United Btates.—New York—wutar
Wa. n and Alex. Lang, 50 Wall 8t. Chfcago—Bank

of Montreal, 164 Madison 8t., W. Munro, Manager; R.

Y. Hebden, Assistant Manage
nkers in the Unitsd States—New York—The

Ba
Bank of New York, NB.A.; The Merchants Nasional | Al
Bank. Bo

ston —The Merchanta Nn.tlonnl.)l Bank.

Zealand—’l‘ho Bank of New Zealand. India, China,
Ja and Anmlh-onen tal Bank corponﬂo

Ciroular Notes and of Credit for
Travellevs, availabis in all paris of the world.)

THE CANADIAN

BANK OF COMMERGE

Head Offles, - - Toronto,
Paid-up Oapital, - -  $6,000,000
Rest, - . . - - 1,650,000

DIRECTORS:

HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-Presidens.
lor, E T. Butherlan .
Jno. g Amgtoog, E;En John Wg‘d;o,dnmm”'nu
W. N. ANDERSON, General Mmago.r.

J 0. EEMP, Ass’t Gen'l Manager.
__BOBT. GILL. Inspeotor,

Now York—J. . Goad a.ndB E. Walker, Agents.
Ohicago—A. ui !

BRANCHES.
A Guelph, Bt.
Byr, - Oatharines,
Belleville, Hamilton, Seal
B er . London, Bimooe,
B ran ! Luoan, Stratford,
O hatham, Montreal, Strathroy,
Go Norwick Thorold,
Dun Orsncwh.\c. Toronto,
Dunn Ottawa,
Durham, Paris, ‘Windsor,
Galt, Potﬁrboro, .
credits issned for use in B the

Commereaial urope,
nut md West Indies, China, Japsn, and South

Bter and American Exchan, buugx
nsmuloont.homostm“ $and sold
Interen allowed on deposits,
BANKERS,

New York—The American Exchange National Bank.
London, England—The Bank of Sootland.

THE DOMINION BANK

OAPITAL, $1,500,000.
DIRECTORB

REST, $750,000.

The Chartered Banks.

The Ohartered [

The Bank of British North America,

Incoryorated by Royal Oharier.

PAID.UP CAPITAL, £1,000,000 8TG.

London Ofice—3 Olemenis Lane, Lombdard 8%, 3.0.

OOURT OF DIREOTORS.
Jona Jasaes Cater. ?"a‘:?;ng:n
BndeaH, Glyn. AH vﬁmﬁe‘:’&“
Al J. Murray Robertson.

HEAD OFFIOB It CANADA—SE. James 8¢., Montreal.
R. R. GRINDLEY, General Manager.
‘W. H. Noweas, Inspector.
Branches and Agencies in Canada.

London, Kingston, 8t. John, N.B.
Brantford, Ottawa, !"nderlutoné‘n B.
P Montreal, Halifax, N,

ton, Quebeo, Victoria, B.O.
Toronto.

Agents in the United States.
Naw YoRx—D. A. McTavish & H. Stikeman, Agts.
Om10AGo—H. M. Breedon, Agent.
8AN FRANCIS00—W. Lawson & C. B. Taylor, Agts.
PORTLARD, ORRGON—J. Goodfellow, Agent.

LoXDON BANKRRs—The Bank of England ; Messrs.
Glyn & Co.
ForAIGN AamNTs—Liverpool—Bank

ustralia—Union B-.nk of Australia. Now
—Union Bank of At Bank et New Zealand,
Colonial Bank of New and. India, China and
Japan—Chartered M Bank of India. Lon-
don and Ohlnn— ‘West Indies—
Colonial B easrs. Marcuard, Krauss &
Cle., Lyom—Oxodl

MERCHANTS’ BANK

OF CANADA.
CAPITAL paid-up $3,700,000.

RESERVE FUND, 730,000.
Head Offlcs, - - -  Montreal,
BOARD OF DIRECTORS:

SIR HUGH ALLAN, = e « = President.
ROBERT ANDEBSON. - « = Vice-President.
Vin Derting Sonathan Hodgion Bs
Adaiphe Masson 'qm Yohn G Caseils, Bsg. "

GEOBGE HAGUE. Gemrnm
J.H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Renfrew.

g::lnimnﬁton Montreal. 8t. John's, Qu¢
. on! 0 e,
Chatham. Na Bt. Thomas.

Gait, Ottaws,

Gananoque. Owen Sound. ‘Walkerton,

Ha.mﬂhﬁn. Perth. ‘Windsozr.

Kingoud!no. Quebeo.

BRANCHES IN MANITOBA.
‘Winnipeg. Emerson Brandon.™5¥("
Regina, N.W.

bankers in Great Britain.—The Olydesdale Bank
(mmiﬁod),mnombnd Btreet, London, Glasgow and

Agon in New York, 48 Exchange Plaoce, la-rl.
Henry e and John B. Harris, jr.

mw':“é.. Now Doriene Bonk of Now York,

general

ived
ln !rooe ondopodt,nndmtn“lot

Drafts issued available at all points in Canada.
anduollid-;‘ exchange and drafts on New York bought

Letters of oredit available in China, Japan
and other foreign ooun con o, I
Collections made on favorable terms

THE QUEBEC BANK.
Incorporated by Boyal Oharter, A.D. 1815,
cnmuzs,ooo,m.

Head Office, - - - OQuebee.
BOARD OF DIRECTORS.

JAS. G. ROBS, Esq. - - Preeident,
wmmmvgmﬂkm. Baq, - Vice-President
BirN F. Bolleuu. Kt Jno B.Youn& s
doo“h .
JAMES EI'EVENBON E OdlMor.
Ottaws, Ont. Tomnto. Ont. Pembzoko, Ont.
d. Ont. Three Rivers.

J.
Ayam n New York-—l! lﬂﬂmﬂl & Oo.
Agents in London—The Union Bank of l’hn%

THE ONTARIO BANK.

CAPITAL, Paid-ap, $1,500,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
S Wi, P, nowum: Lrr.-OoL. O. s. Gzowm

Hon, C. I.
Donald Mackay, E"L Bw{h.
uny. Elq.
O. HOLLAND,
General Mgnager.
RANCHES,
Bowmanville, Montreal, Port P
Guelph, uonntrmn. Pr. 4 .mmn-’- Land'’g,
Lindsay, Oshaws,
otlmn.. Portnco hPrdrle
Peter
Man,
AGENTS,

don,ln*—ummo Bun%Bankotlontrul.
New York.—Messrs, Walter Watson and Alex. Lang.
Boston.—Tremont National Bank.

IMPERIAL BANK

OF CANADA.

gz paee

n.s.nowurm
nmmﬁ-q
Bm. as. B.

THE

BANK OF TORONTO,

CAINADA.
Incorporated - - 1858,

Pald up Oapital..........82,000.000
ROIO"O mdoococoo-.o'c 1,000,000

DIRECTORS.

WM. HENRY BEATTY, Esq., Toronto, Vice-P.
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH KEsq.

HEAD OFFICE, TORONTO.

DUNCAN COULBON ..cccrvsconsssssnsnnncs GASMOP

BRANCHES
MONTRBAL..cosseensecen:de MURRAY nn'm.mun.
PRTBRBOBO .. .J H. ROPER,
wesee..J08. HENDERSON, “
W, B. WADSWORTH, *

..., D, BOSWELL,
G ' W. HODGETTS,

- BANKERS.
LONDON, ENGLAND....... THE OITY BANK (Limited.

STANDARD BANK OF GANADA.
SR s
FaiD Grmim g

HON.T.N.GIBBS, - - PARRSIDENT.
W.F.COWAN, + - VIioB-PaBRsIDENT.
. W.¥. ALLAN,
DE. MOBTON.

A. T. TODD.
JNO. BUBNS.
B. 0. JAMIEBON.
J. L. BRODIE, OAsmInn.

AGENOIES.

GEO. GOODERHAM, Esq., Toronto, President.

NEw YoRXK......NATIONAL BANK OF COMMEROR.
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The Chartered Banks.

The Molsons Bank|.
The Sharcholders of the Molsons Bank

Are hereby notified that a Dividend of

Four Per Cent,

upon the Capital Stock has been declaired for the
CURRENT HALF-YEAR,
and that the syme will be payable at the office of the

Bank, in Monmsl and its branches,
on and after |

Monday, 2nd day of Apri next.

THE:TRAN SFER BOOKS

will be closed from the

Sixteenth to the Thirty-first March,
both days inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,

General Manager.
Montreal, Feb. 26th 1683,

EXGHANGE BANK OF CANADA,

HEAD OFFIOE, MONTREAL.

——

THOMAS CRAIG, Managing Director.
YAPITAL, 500,
Suarrus ‘800,'%3

BRANCHES :
HAMILToN Onh.rlo C. lLBOonnsell Manager.
BEDYO VPQ. B Momn,

a goneral BANKING BUSINESS,
tnMd remittana ms receive Speed&l u.nd Careful &ttenﬁon,

068 made on
Ster] Bills
Dnmu::New Y%trkEnx:gm % bon;gmmd sold, also

UNION BANK

or LOWER _CANADA

CAPITAL PAID-UP, - 13,000,000
M 0..00, - - - Q-.‘b.o
DIRECTORS.

ANDREW THOMPSON, Esq., President.
Hon, G. IRVINE, Vice Providont.
Thos. MoGreevy

i s T

Jas. Glbb E E.q

Casher —P. MACEWEN.
BraxncERs—Savings Bu.nk
Ottawa, o £ ppex 'l‘ovn) Hontnd
! e London and Oonnty

gents—London:
Bank., New York—National Par!

THE PICTOU BAN K.

Inocorporated by Aot of Parliament, 1873,
8UBSCRIBED CAPITAL, $500,000.

RaieS, poc

'I.‘HOIAB WA'].‘BON, mw

New Glasg - - Fraser,
2?“‘%“"' . T . 7. {D.M Fraser, Agent
tigonish - D. Arn “

gmhm N.B.1 - Jno. Hoxegxlxl,: “
Union Bank of Halifax; Im; Bank, Fimited

BANK OF YARMOUTH,

YARMOUTH, N.S.
B. BAKER -

LI -

PRBSIDEET.

0. E. BRown, Vice-President.

obn Lovitt. H Oann.
T. W. JOHNS -0 _ugh

J. W. Moody.
«  OasHIBR.

THE FEDERAL BANK

OF OANADA.

Oapital Pmd-np, - - $2,700,000.
Rest, - - - - - - 1,800,000.
BOARD OF DIRECTORS,

8. NORDHEIMER, E% President.

J. S.PLAYFAIB,EM] ce-President.
William Galbraith, Esq, - E. Gm'ney,Jnn.. Eg
Geo. W, Torrance, sq Benjamin q.
J Kerr. Esq.

H 8. STRATHY, C
J 0 BUCBA.NAN Inspector.
HEAD OFFICE, - = TORONTO.
Brmhu—AuxonhOhsthlm Guelph, Hamilton,

Kingston. Londo! ontreal Newmn.rke Petrolin..
coe, 8%, Marys, thro?, Tilsonburg 'Winnlpeg
md Yorkvxlle

Bankers and dgents—New York—American Ex-
change National Bank. Boston--The Maverick Na-
gg:a Bg..nk. Great Britain—The Nationsl Bank of

an

BANK OF OTTAWA.

OTTAW A.

AUTHORIZED CAPITAL, - - -  $1,000,000
SUBSCRIBED CAPITAL, - - - - 942,600
PAID-UP CAPITAL, - e - - 822,921
JAMES MACLAREN, EsqQ., - - President.
CHARLES MAGEE, Esq, - - Vice-President.
Directors :—C. 'I‘ Bate E R. Blwkbm. Esq.,
Hon. Geo B lon, L 'R. Church, Alexan
'%GE ﬁa.§ Esq., John Mather, Esq.

Cas
Bmma.—Ampﬂor. Ca.rloton Place, Pombrob
Agen ts in Canada, Oanadian Bank of Comm
3 an Banl ommerce
“ “ New York.Messrs A. H. Goadby and B.E
Whalker. Agts in London, Eng. Alliance Bank.

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAID UP, - = $9800,000
RESERVE, - - = 180,000
me Omon—mmu. N 8.

THOMAS E. KENNY, EsqQ., President.
MICHAEL DWYER, Esq. Pice-President.
Hon. James Butler, M.L.0.  Thos. A. Ritchie, Esq.
Allison Smith, Heq., J .Norman Ritchie, Esq.
D H. DUNCAN, Cashier.

BRANCHES.—Antigonish, Bathurst, N.B., B
water, Oharlottewwn. P.E.I rc'hemr

Hn.miiton, Bermuda Kingaton. Kent. N.B., 14on
enﬁunenbumﬁnidmdbnm oy Picton. Pott
Ri bucto, Backville, N.B,, Sum-
morddo, P. E. L, Sydney, ‘l‘ruro,
‘Weymouth.

HALIFAX BANKING COMPANY,

INCORPORATED 1872.
CAPITAL PAIDUP - - - . .
RESERVE FUND - - . . .

HeapOFPFICRE - - -

W. L. PITOAITHL

Robie Uniack PND%BELT(I)‘.BJS M Pres.
e 0, Y orton, Vice-
Thomas Bayne, F.D. Corbett, Jas. Thozrson.
AGEBNOIES—NOVA 800TIA : Acadia Iron Min 3
donderry, Barrington. Lockeport, Innwnbn‘;'g’I(‘;‘xl
ford, Pa.n-sboro, Pugwash, 8helburne, Truro, Windsor
NEw BRUNSWICK: Hill -
ville Bt DN sboro, Petitcodiac, Sack.
CORRRFPONDENTS: Ontario and Quebec ; Molso:
Bank and Branches. New York: B&uk of Nconornk.;
National Banking Association. Boston—8uffolk
Naﬁon&lB&nk. London, Eng., Union Bank of Lon-

PEOPLES BANK OF HALIFAX

Capital authorised
Oapital Pm-up

$800,000
606,000

Directors:
GEOBGE H., 8T Esq., President.
W. FRAGKR, 'ARR, Esq.

'I‘xom A. BRrowN, E8q. PATRIOK Po
‘W.J. CoLRMAR, E BT

AvausTUus W.

PRTER JACK, H8Q., - - - - - Cashier.
Branches : Lockeport and Woltville, N.8.
Aou!k in Londom.........The Union Bank of London.
New York....The Bank of New York,

Boston.... & Hall.

“ ‘Williams &
Ont. dOuo. .The Ontario Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERIOTON, N. B.
Incorporated by Aot 4ot of Parliament 1964.

A.F. BANDOLPH, President.
J. W. SPURDEN, Cashier.
FOREIGN AGENTS.
London—Union Bank of London,
New York—Fourth National Bank.
Boston—Eliot National Bank,
Montreal~Union Bank of Lower Canada.

E
8Q.

The Chartered Banks.

BANK OF HAMILTON.
CAPITAL SUBSCRI_B_g_l_), - - 81,000,000
Head Office, Hamilton.

JOBN STUART, Ei President.
AMES TURNER, Esq., Vie Presigent.
Hon. D MecInnes, Dennis Moore E
¥dward Gurney, Esq. _ John Proctor, k
George Roach, Esq.
E. A.CoLQUBOUNX, Cashier.
H. 8. Srrnvni, Assistant-Cashier.
Alliston—A. M, Kirkumd, Agent.
Beeton—W. P, Robarts, Age:
Georgetown—H. M. Wauon,
Listowel—H. H. O'Reilly, Agen!
Milton—J. Butterfield, Agent.
Port Elgin—w. Corbonl Agont.
ingmm—B nlaon,Af
Agmum York—Mesars. John J. Cisco & Bon.
London, tional Bank of

B:,md. Zng.—The Na
Eastern Townships Bank

ent,

CAPTIAL BATDIN uf.ﬁl' MAY. 'w..m
RESERVE FUND ! 200,000
BOARD OF DIREOTORS.

R. W. HENEKER, A. A. ADAM
President, Vioe-: s
on.M.H.Cochrane. Jno Thornton. Hon.J. H. Pope
G K. Foster. G.N.Galer. @. Q. Btevens.
T. 8, Morey.
Head Ofﬂoo—lhorbrooko, Quo
WM. FARWELL, Goneral M
BRANCHHES,
‘Waterloo. Cowansyville, Stanstead.
Coatiocook. Richmond. Granby.
Ageuh in Montreal—Bank of Montreal.
England—London and County Bank.
Booﬂm—Nn al Exchange Bank,

Oollections made at all lggoeuibln points, and
promptly remitted for.

BANKOF NOVASCOTIA

Capital paid up n.ouo, Beserve!‘nn $400,000

DIRECTORS. —John 8. Mulea.n, President John
Doull, Vice-President, SBamuel A. White, J
Bremner, Dani

'™ OasEmAR~THOS. FYSHE,
Head Office, - -

Halifax, N.S.

Aenxoms AT % N.8., Anna, Bridge-
town Cannlng, ) enmne
Glasgow, N 4 Armou%, Omp-
bellton, N.B Ohathun Ftederloton, Monoton, New-

castle, Richibucto, Bt. Andrews, Bt. John, B8t.

%ephan. suuex, ‘Woodstock, Charlottetown, P.E.L,

Oouecﬁons made on favorable terms and prompt-
1y remitted for.

~ UNION BANK

or
PRINCE EDWARD ISLAND.
Inoorporated by Aot of Parliament, 1868.

CHARLES P. , President,
GEORGE IAO OD ‘Oashder, .

HzAD OrFion.....0HARLOTTETOWN,
Bn:-nonu___...sumnsmn AND MONTAGUR

AGBNTS nl

Montreal.... coecserascenceerBaNK 0f Montreal,

[O—— ﬁona.l Park Bank.
New Yo::. N8 Park Ban
London, England .........Union Bank of London.

LA BANQUE DU PEUPLE

ldabm o 1888.
CAPITAL __ag.ooo.ooo v
Head 0ffice, - - Montreal,

nnmrmiam.
O.S.OEE B'O

New York—ﬁﬁonﬂ Bank of the Bepnbno
Quebec Agency—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

Head Ofice, - = = St..!olm,NjL
Paid up Oapital, $697,800.

THOS. MACLELLAN, ALFRED
President. R ashter.

¥ DIRECTORS—LeB. Botsford, M.D., Vice-
Merchants), Th
Bar gy Wm., Pa.rks&so Oot-
owners,

BoARD

; Robt. leksha.nk a.rdm

Grooers), .'fer Hurrison (o1 J.&W W F. Harriso &m?)g'r'

08, ac
Bankers), John H. Parks hgo';n' (ot Loy 2 ot
rs), John T

ey e o 2

Agency—Fredaﬂcton—LB Mnrn. s
‘Woodstook—G. & Aiw:
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The Loan Companies.

LA BANQUE NATIONALE

CAPITAL PAID UP, -

HEAD omcn QUEBEO
KOI} x&moxm TmAUDEAU Prolidont

dent.
Lﬂ'hmcm, Esq., Cashier.
ECT Otpg
Thoo%hﬂo 'g ‘essier, E
v': Bsb‘ ude&.illlq 'ﬁ.
Hon. Dir Hon J.R. Thigauduu Hontrul
Kontred—o. h&nag
w.—-O B. Oaxriers, do. Bhorbrooko—lohn bcmp—
Aallm—Englmd—'l‘ho National Bank of S8cotlan
London; Franoe—Mesars. Alf. Grunebaum & (0. an
La Banque de Paris et des Pays-Bas, Paris: United

smu— e National Bank of the mpubho, Now

York; Naﬂonl.l Revere Bank, Boston; N
fonndh.n d—The mmercial Bank

The Mer-
dn.nthkofB alifax, Bank of Montreal ; Mani-
$oba—The Merchants Bank of Canada.

ST. STEPHENS BANK.

Incerperated 1836.
ST. STEPHEN'S, N. B.

FETODD - -
3P Gnm'i' -
o AomnTe.—

-London — Messrs. Glyn, Mills, Currie
Now York—Bank of New York. N.B.A.; Bos-
m—élobo National Bank; 8¢t. Jom—Bank of New

THE WESTERN BANK OF CANADA.

HEAD OFFICE YOSHAWA, ONT.

$200,000.
Pmddont.

CAPITAL AUTHORIZED...... 91, OOO 000
500,000
OA.PI'I.'AL B SORIB 200,000

BN 8 mne

. 8q., Presiden

REUBEN 8. HAMLIN, Esq., Vice-President.

W.F. Oowan, E8q. W. ¥. Allen, Esq,

Robert &o-hu.nv.r A.Glbnon,lhq.
mas Paterso:

T. H. M , Cashier,
Deposits ‘received and mmm allowed, Colleo-

tions solicited and prom: DraftsBissued
available on all fﬂtlo ?wdr‘u. Js’ggrung

S Coretpondents bt Lo
ents at Londo:
ankot Montreal.

of Bootland. AtNew York,ffh

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

rw - e e 1,000,000
d-upOapih!. L 'l,gg',%

- - LS £,705.000
Total mnbmuu. - a4 - e . 1,13'7,000

Money lo‘nod on Real Estate Becurities only.
Municipal and School Section Debentures pur-

. WILLIAM F. BULLEN
London Ontario, 1860

AGRICULTURAL

SAVINGS é& LOAN COMPANY,

LONDON, ONTARIO.

Office : Corner Dundas and Talbot Streets.
BUBSCRIBED CAPITAL....
DEPOSITS & DEBENTURES ..

DIRROTO! u—wmmn Glass, (lhorm Oo'y Middle
Adam Murray, Co' mddlo-

m Vloo-Pruidont mant. {. Moffat,
John Btewart, (oCormick and John W.

Deposits rooelnd at cnmnt rutel of Interest.
Money loaned on Mortgage of Real Estate.

JOHN A. ROE, Manager.

The Ganada Landed Credit Go'y,
TOROINTO,

Is prepared to issue debentures for one or more
!ﬂuhmmotmmdnpwudl,burlng
interest a4 & per oent. per jaunum, payable halt-
yearly by ooupons attached,
. Applyto
D. MoGRI, Secretary,
8 Toronto 4., Toronto.

Canada Permanent
LOAN & SAVINGS COMPANY.

Inocorporated A.D. 1855.
PADUP CAPIT 000,000
RESERVE mmﬁl" ‘?Iooo,ooo
TOTAL ASSETS, X
THE GOMPANY
m.u molr)xley lfl}f Depolsit un].t ourr:?t rates of in-
payable half-year e prin re-
payable ol{‘ demand gr on zﬁort notioe. pal being

ALSO
Receives money for more permanent investment
for wlﬂoh Debentnrel are issued with interest con-

? IXE%I.!TQR& AND ‘Eﬂ?ﬂSTEES
Funds in the Debentnrou ot this Company.

For further lnfotmstion [3
E&.’f MASON, lnnmr
OEoo—compa.ny'u Bnildings. Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROINTO.
ESTABLISHED IN 1859.

SUBSCRIBED OAPI'I.‘AL 01,050,400
CAPITAL PAID UP - = 690,080
RESERVEFUND = = = 281.500
CONTINGENT FUND = = 6,672
Bt rve, - BRSaCH SNATIER
sdvanond o san S OEERT ABMETRONG
n
erZis s barover s o
epod received on Int

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENRT : G H. GILLESPIE, EsqQ.
Vion-PREMIDENT: JOHN HARVEY, Esq.
Ospitd Bubscribed $1,500,000
Reserve n.:lds lus Profits 97'%

urplus Profits ..... esssesissnases

1000
MONEY ADVAN GED on Real Estate on favorable
terms of Repa,

The Boei p;rod to issue DEBENTURES
drawn at or FIVE YEARS with interest
ocou -M:.chod nytble half-yearly.

ging & Hughson St., Hamilton.

H. D. CAMERON, Tyeasurer,

Ofices: COMPANY’S BUILDINGS,
Nes. 38 & 30 Terente St

QAPITAL, . - - . - $L000000
PAID-UP 500,000
Dnrosn‘sannnmrumns. - 458,000
RESERVE FUND, - 110,000
TOTAL ASSETS,- . - 1,012768
Prevident, - - FRANCIS RICHARDSON, Eeq.
Manager . - _- W MAOCLRAN.

Interest allowed on Dopodh at est our-
reat rates. Money advanced on security of Real
B Mortgages bought. No

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED, - 1872
Capi - - T L. 8100080000
Bu - - .. ‘}m.ooo.w

tn'nd Dobqntnru. 703.995.75
mado on farm aud oity prope on the
most favorable terms. oy i

Mnnicipd n.nd 8chool Bection Debentures pur-

Money received on deposit lnd interest allowed
thereon. ¥. B. LRYRE, Manager.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

- Presideni—HON. FRANK SBMITH.
mmm:—wmu H. BREATTY, Bsq.

Directors— Messrs. , Arthur B,
Loo,W.B Bnnﬂ JGWorh,J Alexander
Wyld

enry Gooderh un. Frederick
l(oxi:y adnnood at lo:l:t onn-o:’t rtnmodand on
most tonnn, on seourity o uotive
farm, city and o

Mortgagos and xmbenm purchaged.
A. M. COSBY, Manager,

84 King 8s..Hast, Toronto,

estment of |

UNION LOAN & SAVINGS COMPANY. |

WESTERN CANADA

LOAN & SAVINGS CO.

BUBSCRIBED OAPITAL. - $2,000,000
AID UP OAPI'I‘AL. - . 1,200,000

3ffloes 1 No. 70 Churoh 8t. Toronto.

——

The Company reoceives Money on We| t. Eme
terest allowed thereon, compounded -yearly.

Debentures issued in Currency or Sterling.

JExecutors and Trustees are authorized by Act
of Parliament to invest in the Debentures of this
Company. For further parti

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDOIN, OINT.
QAPTTAL BTOCK PAID UPeeeereee “"5‘:’3;888

umuu-.-o—...-.u-

lono{:dmoedonthaucnﬂtydnodllhhon
Debentures issued in Currency or Sterling.

Executers and Trustees are authorised b Act
of Pu-na.ment to invest in the Debentures of this
In&::n nllovod on Dopodh.
Wl. BAUND:
R. W. , = « < Manager.

THE HOME
SAVINGS AND LOAN COMPY.
Office: No. 72 Church 8t., Toronto

AUTHORIZED CAPIT.
SUBSCRIBED OAPITA‘]{", m

Deposita received, and interest, at current rates

allowed thereon.
Money loaned on M on Real Estate, on
reasonable and convenien
Advanoes on o0 mﬂty ‘of Debentures, and
Bank and
How. FRANK SMITH, JAMES MASON,
President.

BUILDING & LOAN  ASSOCIATION

PAID-UP CAP; I'I‘AL. -

§747.504
TOTAL ASSETS, - = 1474108
IREOTO

RB.
LarrattW.Bmith,D. Pres. John Kerr,Vice-Prea.
Alex, Mackensis, Oookbun.l.A.

Money advanoed on the security of City and Farm
m"é and Debentures
In l.llg.wod on dopodﬁ.m

bentures of the Associasion obtained
on application,

s

OAPITAL PAID UP ..cceccess 800,000
mm‘m m 06080800000 60'“
DEPOSITS & Can. Debentures,, 601,000

‘Money loaned at low rates of Interest on the
Bomrl dmnnmumdummm Debenture
?- received and Interest allowed.

.EON. T. N. GIBBS, Prest.
W.F. COWAN Hsq,, Vice-Prest.

o T.H. umnp':,n,

Englush Loan Compy

London, Canada.

At their Annual Meeting, February lst
1883, a resolution was carried unanimously,
“'I'hat the Directors receive offers for the
Assets of the Company.” They are princi-
pally Mortgages, offers will be received up to
March 24th, 1883.

Particulars furnished to intending investors
by the Manager.

. VID DUGALD J,
HON. ALBX. ﬂ CAMPBELL

o e
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Leading Barristers. STOCK AND BOND REPORT.
NDREWS, CARON, ANDREWS & Sital | Capital Dividend| CZOFING, PRICES.
covornras | TLAND: BANKE b |t 2 e [ o i
Corner of Bt. Peter and St,. Paut Streets,

VICTORIA CHAMBERS, - QUEBEC.
Solicitors for the Quabao Bank

FRED. ANDREWS, Q.0. FRED. W. ANDREWS, Q.C.

A. P. CARON, B.0.L.,Q.0. O. A. PENTLAND, B.A., B.O.L.

BEATTY, CHADWICK, THOMSON

& BLACKSTOCK,
Barristers, Solicitors, &e.

Mr. W. A. REEVE, Counsel.
Offices, Bank of Toronto, oor. Wellington and
Church Btreets, Toronto.
W. H. BEATTY. B. M. CHADWIOK.
D. B. THOMSON, T, G. BLACKSTOOK,

EATY, HAMILTON & CASSELS,
Barristers, Solicitors, Notaries,
15 TORONTO STREET,

Bailding & Loan Chambers. Toronto, Ontario.

JAMES BEATY, Q.C. J. 0. HAMILTON, LL.B.
ALLAN CABSELS, B.A.

1GGS & W00D,

BARRISTERS, Ete.,
Opposite the Court House,

WINNIPEG, MANITOBA.
HON, 8, 0. BIGGS.

ELAMERE,BLACK,REESOR & KEEFER,
BARRISTERS, ATTORNEYS, SOLICITORS,
TC. Orrrce—No. 17 Toronto Street,
Oovsumers’ Gas Comyany’s Buildings) ToBONTO.

T. D, DELAMERSE, DAVIDSON BLAOCK,
H. A. REESOR. BALPH W. KEEFBR.

E. TAYLOUR ENGLISH,
IBBONS, McNAB & MULKERN,

BARRISTERS & ATTORNEYS,
Orrior—Oorner Richmond & Carling Streets,

LONDON, Ont.

GNO. O. GIBBONS. GEO. M‘NAB.
P. MULKERN. FRED. ¥. HARPER.

GLASS GLASS & LUSCOMBE,

Barristers, &c.,

LONDON, ONTABIO.
CGLASS & GLASS,
B&n'lsters, Attorneys & Solicitors, 428 Main Street,
Winnipeg, Manitoba.

DAVID GLASS, Q.. OHESTER GLASS. T. H.LUSCOMBE,

ACDONALD & TUPPER,
Barristers, Attorneys, &o.
McARTHUR & DEXTER,
Barristérs, Solicitors, &o.
OFFICES:—HARGRAVE BLOCK,
MAIN STREET,

WINNIPEG.

HugE J. MACDONALD,
H.J. DEXTER.

McKENZ?E, RANKIN ¢ BROPHY,
BARRISTERS, ATTORNEYS, &e.,

Main Street, Winnipeg, Man.

FRED., MCKENZIE. 0. 8. RANKIN.
GERALD ¥. BROPHY, JDGAR O. GOULDING,

ROSE, MACDONALD, MERRITT &

COATSWORTH,

Bm Attorneys, Bolicitors, Proctors,

Offices : Unio Loux Blpudp.buﬁ %?&) Toronto Bt
n o8
P.O. Drawer 2698, Toronto.

*3. B, BOAE, Q.C. J. H. MACDONALD,
W. M. MERRITT. E. COATSWORTH, JT.
*A Oommimoner. ete., for taking afiidavits to be
used in Quebeoc.

ESTABLISHED 1836.
Telephone Communications between all Offices

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

E. M, WOOD.

J. B. MCARTHUR,
J* STEWART TUPPER,

Orders left at offices, cor. FRONT & BATHURST
s'rs.. YONGE ST. W , & 81 KING BT, EAST,
ORONTO will receive promvt attention.

Eastern Township
Exchange Bank .
Federal

Im
La Banque Du Peuple -
La Banque Jacques Cartie:

La Banque Natio
Maritime &nk

Merchants’ Bank o
Merchants Bank ot Halifax..

Ottaw:
People’a of Halifax
People’s fnkm of N.B. ............ o

8 p.e.
8
4
5
83
;{
000 3
580 s
2,000,000 1,600,000
500,000{ 500,000 3
9,000,000 $,000,000
697,800  BBT.800..vecrrsr.|errrrrrsecenns
5,795,967 5,608.608 ‘
1,000,000 900,

O T8 G2 W i OV K 0O O8

22“

114 114
183 182

115
824 9

€0 & e
-

119

Union Bank P.E.I ceren !
Yarmouth
LOAN COMPANIES.
Agricultural Sa: 8 & Loan Co.......| 80
Brant Loan & Ba Co ... .| 80
British Can. Loan & Invest. Co. 100
British Mortgsgo Loan GO ....ueeeeeecrsenee|oranes
Association ... 25
Lunded Oredit Oompan veeees| B0
ca.nmh Perm. Loan & Savin, 0.eeee.| 850
Canadian Bavings & Loan Oo........ .| 50
Dominion Sa.v. Iav. Society ....eceere. 50
English Loan C. 100
Farmers Loan & Bavings Company .. 50
Freehold Loan & Ba: Oompmy 100
Hamilton Provident & 8oc ...... 100
Home Bavings and Loan Co ............... 100
Huron & Erie Loan & Bavings Co ......| 50
Huron & Lambton Loan & Bavs, Co....| 50
Imperial Loar and Investment Co...... 100
Landed B: and Loan Co..
London & Can, Loan & Ageno; 50
London Loan 50
London & Ont. Inv. 100
Manitoba Investment 100
Manitoba Loan Compan;
Montreal Buil 50
Montreal Loan 100
National lnvestment 100
Ontari . .
Ontario Investment Association 50
Ontario Loan & Debenture Co.. 50
Ontario Loan and Savings Co Osbawa,|.........
People’s Loan & Deposit GO .......ceeseee| 50
Estate Loan and Debentur. 50
Bﬁal Loan and Bavings CO .eecererrees.| 50
on Loan & BSavings Co.... 50
‘Western Canada Loan & Sa,vingl Go. 50
MISCE LLANEOUS.
Canada Cotton Com; 100
Montreal Tel h ..... 40
40
100
100
100
50

149 151

INSURANCE COMPANIES.
ENGLISE—(Quotations on London Market, Mar. 3.)

20 |/Township Debentures 8 ¥ ct.

’ Toronfb.

Toronto ¥ ot.,
. | IToronto Cor. ¥ ct. 1904 Wa.ter Wks. Deb. -

c. SBecond do...
gﬂ;& Bruce 8 ¥ ¢. Bonds
¥ & Bruce T¢c.1st M.

WAYS. Parvl| London

BAIL Shars| Mar. 20,
Atlantio and St. Lawrence............... £100 132
.0. 1st Mortgage,......... 97
mmm:,*m iw| o

DISCOUNT RATES.

London, Mar. 13.

-
Last [
No. . d| Last
Bhares. ngt Naum °'°°"’mgz§2 Bale.
20,000 5 |Briton M, & G.Life|£10 | £1 |ee.ceese..
52.% £1 o.Um.II:&&M 133 lg 18
000] .. 110888
000 .|]100 | 50 | 68
.[100 | 25 {189 143
90 | 2| 64 6}
don . % g} 58 60
,000 Lon.& Lancash. F.| 25 | 24| 44 6
87,504 168 |[Liv.Lon.&GF.&L| 9 | 2 (20 21
80,000| £2-10 ernF. &L ...[100 | &
s £1 [North Brit. & Mer.| 50 | 8%
£00,000; 8s6d een Fire & Life.| 10 | 1
100,000| £1-6 00../ 90} 8
50,000 74 |SoottishImp.F&L| 10| 1 |.
20,000f 10 |Scot.Prov. F.&L.[ 50| 8 |.
10,000 £2-10 |Standard Life ......| 50 | 18 :...
CANADIAN,
10,000{ 5-6 mo. | Brit. Amer.F. & M.i$50 [950
2,560 7% |Canada Life .......[400 | 50
5,000 5 |ConfederationLife(100 | 10 |.\\.. . ..
5,000(10-13mo|Snun Life Ass, Co.[100 | 19§ $244
""" 4,000 18| Montreal Assarnoe| 850 |45 |....
R 3 ...[100 | 15 554
5,000 10 ebeoc Fire .........[100 | 65
1,085 15 Q.seees [100 | 40 | omeeanneee.
2,000 10 City Fire ...| 50 | 10 |... .......
$0,000|18-] ‘esbern 4| 9%

Bank Binn 8 mont.hs seesscasessesere.

ensenscsecncemace

-

Snpomp ees cne 000 vme.

2
2
23 8

“
) “

p, o
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_Tonding Wholeslo Tradoof Montreal.
Moss & Rushton
MANUFAOTURERS' AGENTS,

188 Mc@ILL STREET, MONTREAL,

SBOLE AGENTS FOR

CLARK & COMPY.
Anchor Spool Cottons,
PAISLEY.

INLAYSON, BOUSFIELD &:CO.,
Linen Thread Manufacturers,
JOHNSTONE.

—

C. A. RICKARDS,
8ewing and Knitting Silk Manufaoturer,
BELL BUSK.

H. MILWARD & SONS,

Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,
Worsted and Cotton Braids,
LONDON.

@ Also on hand, assortment eof Shirt
Pearls on Duplex Cards.

Merchants’ Manafucturing Co's

BLEACHED COTTONS.

BRANDS,

CANADIAN SPORTS.

Equal if not Superior to Horrocks' Make. All pure
finish. Try them.

Sold by all the Leading Wholesale Houses,

THOMAS ROBERTSON & CO,

MONTREAL & GLASGOW,

Metal aod Tin Plate Merchants

MANUFACTURERS OF

WILSON'S CELEBRATED BOILER TUBES

Made Irom Iron and Steel.

SOLE AGENTS IN CANADA FOR

William Baird & Co., Glasgew, * Gartsherrie,’
“ Eglinton,” pig iron.

Lensdale Hematite Iron Ce., “ Longdale.”
“ Luken’s” famed Charconl Boiler Plate.
Feox, Hiend & Co., Middlesborough.

THIBAUDEAU, FRERES & OIE,
" Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,

41 & 48 Dalhousie Street,

QUEBEGC, P.Q.
Branches—Thibaudeau, Brothers & Oo., Montreal,

Thibaundean, Brothers & Co,. Winnipeg, Manitoba,

Thibaudeau, Brothers & Co., London, E. 0., England

- R. GARDNER & SON,
"NOVELTY WORKS,

MONTREAL,

patlt.:rns?% Ve mﬂm&:ﬁ& our Eﬂ%ﬂgg
will make & ‘and
Ak specially of Shafting, Hangers
B. GARDNER & BON.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

FLAX

And Linen Thread Manufacturers,

KILBIRNIE. Scotland.’

SPINNERS

BOLE AGENTS FOR CANADA

WILLIAM NEW & CO.

648 Craig Street, Montreal

RAMSAY'S N. P. WHITE

Has much greater covering power than Lead, and is,
suitable for all work, either inside or out. Rt is the

best and most brillinnt WHITE PAINT

made. It is prepared from stone, and is as dur-

able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,

9 COMMON 8T, MONTREAL,
Importer and Manufacturer of

LUBRICATING OILS

OF EVERY DESCRIPTION.

SPECIALTIES
CYLINDER OIL.

Sewing Machin
Lard Oi, om0

Bottom prices and liberal terms,

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &o.,

837 8t. Paul St., Mentreal.

KINLOCH, LINDSAY & (0.,

KINGAN & KINLOCH,

Direct Importers of

THAS, ®ERTC.
82 St. Peter 8t., Montreal.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,
i Eeak ok oy T4 &
Agenta for Canadian and Amerian Leather Board &
Lea Counters,

ther Board
COMMISBION Dealers in Domestic LEATHER,
18 ST.HELEN ST., MONTREAL

THE CANADIAN RUBBER (0.

OF MONTREAL.

a | Manufacturers of Rubber Shoes, Felt Boots, Bels-

ing, Steam-Packing, Hose, de.,

Ofice & Warerooms, 335 St. Paul St.,
MONTREAL.

Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make

HORSE SHOES,

made from selected Wrought Scrap Irom, which
mneml exocellence, both a8 regards guality and

ty, are asged.
The Rhede Island Hiorse Shoes are preferred

over all others. They are used entirely bE the prin-
cipal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed.
‘We also manufacture every description of Nails
Tacks, Brads, &c. Railway and Pressed Bpikes.

PILLOW, HERSEY & CO., Montreal.

(Buocessors to 8mith, Coohrane & Co.)

BOOTS§SHOES

WHOLHSAI.H,
Cor. Craig & St. Francois Xavier Streets,

M. H, Cochrane, MONTREAL, Q.

Charles Cassils, }
McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT,

Color and Varnish Merchants,
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Bolled
and Rough Plate, &o.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0

812 814, 816 Bt. Paul Bt., & 253, 255, 257 Com-
missioners Bt., .

_ MONTREAL.

W. & F. P. GURRIE & C0.,,

100 Grey Nun 8treet, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,
Vent Linings, Water Lime,
Flue Covers, ‘Whiting,
Fire Bricks, Plaster of Paris,
Scotch Glaged Drain Pipes, Borax,
Fire Clay, China Clay, &c.

Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

5" A large Btock always on hand_geg

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

sowslimgionss} MONTREAL { PQolox

BRANCHES :
Toronto, Ont. | 8t. John, N. B. Baltimoré, U.
J Rebertson&Co. l Jas. Robertson I J. Bobertsongc&o

TEES, COSTIGAN & WILSON,
(Buccessors to James Jack & Oo.)

IMPORTERS OF TEAS

AND GENERAL GROOERIES.
66 ST. PETER STREET, - - MONTREAL

HODGSON, SUMNER & CO'Y

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

Branch House, 45 Yonge 8t.,, TORONTO

847 & 849 8t. Paul 8treat, MONTREAL,

Cochrane, Cassils & Co.,

e
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The Loan Companies.

Financial.

Finaneial.

Ontario [nvestment Association,

LIMITED.

OF LONDON, ONTARIO.

e

Capital Subscribed - $2,650,000

Reserve Fund - - - 500,000

Invested - - - - - 1,500,000
—DIRECTORS: —

OHAS. MUREAY, Manager Federal Bank, President.

SaMURL CRAWFORD, ESQ., Vice' President.

BENJ. CRONYN, Barrister. | W. R. MEREDITH, Q. C.

DANIEL MACFIE, E8Q. Barrister.

JoHN 5ATT, Brewer.

Jas. A. MaHON, Banker.

IsA1AH DANKS, Becre
Water Commissioners.

Huaa BropIE, EsQ.
F. A. FITZGERALD, Presi-
dent Imperial Oil Co.

This Association is authorized by
Act of Parliament to Loan Money on
Real Estate, Building & Loan Com-
panies’ Stocks, and has the largest
Reserve Fund of any Company in
Western Ontario. ’
HENRY TAYLOR, Manager.

d Street, L

LONDON AND CANADIAN

Loan & Agencv Co.

(LIMITED).

OFFICE—Rich don, Ont.

PRESIDANT—Sm=R. W. P. HOWLAND, C.B,, K.C.B.
V10B-PRESIDENTS:
Col. C. 8. GZOWBKI, A.D.C. to the Queen
- A.T. FULTON, Esq.
oney lent on security of Improved Farms, and
productive City and Towe% Pro e?ty. '
Mortgages and Municipal Debentures purchased.
J. G. MACDONALD,
Manager.
44 King Street West, Toronto.

Tho National Investment Coy

OF CANADA, (Limited.)

HEAD OFFICE, -
Subscribed Capital,

BoARD oF DIREOTORS.—William Alexander, Presi-
dent; Hon. J. C. Aikins, Vice-President; W. W.
Banning, A. V. DeLaporte, William Galbraith, Ed-
ward Gurney, Jr., John Jacques, Newman Silver-
thorne, Prof. Young, of Universit[ Qollege, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

ANDREW RUTHERFORD, Manager,

Farmers’ Loan & Savings Compay,

- TORONTO.

~ $1,460,000

OFFICE: No. 7, Toronto Street, Toronte.
Qapital - - - - - $1,067,250
Patdup - - - - 611,430
Assets - - - - - 1,125,000

MONEY advanced on improved Real Estate at
l°"°s",:,§m°“" ™

tes,
RLING and CURRENCY DEBENTURES

ed.

MONEY received on Deposit, and interest allow-
ed payable half-yearly. By Vie. 42, Cap. 21, Statutes
of Ontario, Executors and Administrators are author-
ized to invest trust funds in Debentures of this
Company.

Wu.MULOCK, M. P, Ggo. 8. C. BETHUNE,
Prestdent. Boorauwy-ﬁ‘rm.

Financial.

GZOWSKI & BUCHAN

60 King Street East, Toronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. Amerioan Cur-
1enoy, &o., bought and sold. Stocks, Bonds, and De-|
bentures bought and sold on Commission.

0. 8. G20WSKI, JB. EWING.BUCHAN
o

John Stark. Geo. T. Alexander.  Fred. J. Stark.

John Stark & Co.

(FORMERLY ALEXANDER & STARK,)
Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,

&c., for cash or on margin.
Orders promptly attended to.
30 ADELAIDE ST. EAST, TORONTO.

E. STRACHAN 0OX. T. P. WORTS,

COX & WORTS,

Stock Brokers,
No. 56 Yonge Street, Toronto,

Buy and sell on Commission for cash or on margin
all securities dealt in on the Toronto, Montreal an:
New York Stock Exchanges. Also execute orders on
the Chicago Board of Trade in Grain and Provisions.

Hudson’s Bay Stock bought for cash or on margin.
Daily cable quotations received.

56 Yonge Street, Toronto.

Jesup, Paton & Co,

BANKERS,
No. 52 William Street, New York.

Accounts & Agency of Banks, Corporations, Firms
and Individuals received upon favorable terms.
Bonds and Stocks bought and sold on commission,
and full information given regarding tocurities.
Dividends and interest collected and remitted. Act
as Agents for Corporations in paying Couvons and
Dividends, also as Transfer Agents Sound Railroad
and Municipal bonds negotiated. Foreign Exchange
bought and sold

Draw on the Union Bank of London.

Deutsche Bank #t Rerlin, Hamburg and Bremen.

Andre Girod & Co., Paris.

J. A. MACKELLAR & Co,,

STOCK BROKERS,
(Members of the Toronto Exchange).

Buy and se)l Stocks for Cash or on Margin. Orders
promptly ta.(:t'.eudeiii to. Correspondence
. solici

32 KING STREET EAST.
JOHN LOW,

(Member of the S8tock Exchange.)

STOCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTREAL.

THE TORONTO

General Trosts Co

27 & 29 Wellington St, East,

This Company is chartered to act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTEE, &c., &c., under appointment of Courts,
Corporations, or private individuals, and will also
act a8 AGENT for persons who have undertaken to
execute all such duties.

The Company will also INVEST MONEY, COL-
LECT interest and income of every description, and
act a8 agent for the management or wimﬁng up of
estates, and will ionenlly transact all such finan-
cial business as it is authorized to do by its Charter.

Safes to rentin the Company’s fire and b
proot vaults. Wills, deeds, bonds, gold and silver
pla.tt;, a0., received for safe keeping or special guar-
antee.

Hox. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, Esq., D., Vice-President.

TRECTORS.
Hon, Alex. Morris, M.P.P.
William Elliot, Esq.
B. Homer Dixon, Esq. James Maclennan, Esq.
Zmilius Irving ,Esq., %0.

Q.C. J. K. Kerr, Esq., Q.C.
James Michie, Esq. J. Sutherland Stayner,
Geo. A. Cox, Esq. Esq.

Wm. Gooderham, Esq. W. B. S8carth, Esq.
J. G. Beott. Esq, Q.C.  Robert Jaffray, Esq.
James J. Foy, Esq. A. B. Lee, Esq.

J. D. EDGAR, Bolicitor.

Bankers—Canadian Bank of Commerce.

J. W. LANGMUIR, Manager.

R. H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto Stock Exchange,

Canadian and American Stocks, Hudson
Bay Co.s Shares, &c., bought and sold for
Cash or on Margin.

53 ADELAIDE STREET EAST,
TORONTO.

JACKSON RAE,
General Financial, Investment and
Commission Adent.

Municipal or other Bonds and Btocks bouﬁ:t and
sold. Loans on Mortgages or other Becurities ef.

ected.
Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal.
MOFFAT & CALDWELL,

444 Main 8t., Winnipeg, Man.,
Bankers, Stock & Real Estate Brokers,
Transact & General Banking Business. Municipal
Debentures bought and sold. Collections promptly

attended to. Real Estate bought and sold. Corres-
pondence invited.

MANNING & CO.,

BANKERS,

WINNIPEG.

Transact 8 General Banking business. Drafts
issued available at all points in Canada. Collections
made on all accessible points with despatch.

J. F. RUTTAN & CO,,
Real Estate Agents,

393 Main St,, Winnipeg.

MORTGAGE INVESTMENTS. — We are paying
special attention to the investment of private funds
in the security of first mortgages on real estate, and
are prepared to obtain for our clients the highest
prevailing rates of interest.

Lands bought and sold on commission.
Engquiries solicited.

~ A W.ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
ing lands in the most fertile districts of Manitoba,
and a large number of building lots in the most
saleable parte of Winnipeg.

&9 Lands sold on commission.

THE BELL TELEPHONE CO.

OF CANADA.

-

ANDW. ROBERTSON, Prest. O. F. Bae Vioe-mgt,
C.P. Sou'r'nx. Sooremry-’l.‘rens'urer.

This Com: , which owns the original Tele-

hone Pa.texl;:sn Zn Canada of Bell, Blake, Edison,
ghel s, Gray and others, is now prepared to
mmﬂh. eitget directly or through its Agents,
Telephones of different styles, and applicable to a
variety of uses. Also to arrange for Telephone lines
between Cities and Towns where exchange systems
already e: in order to afford tacilities for personal
communication between subscribers or customers
of such systems. It will arrange to connect places
not having telegraphic facilities with the nearest
tel h office, or it will build private lines for in-
divﬁ?& or firms, connecting their different places
of business or residence.

This Company is also prepared to manufacture
telegraph and electrical instruinents, electro-medi-
cal amet_us, fire alarm apparatus, magnets for
mills, electric gas-lighting apparatus, burglar alarms
gotel ::d house i:!nnuncé:.tors, electric call-bells,

C., further information relati
obtained from the Company. ing heretocan be

No. 12 Hospital 8t., Montreal.
N.B.—All persons using Telephones not licensed
by this Company are hereby respectfully notified
for Infuingoment, and 9ih bo provesaren Lo the fun
an
exmmo law. proreen he
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IMPORTANT NOTICE

— RETIRING ——

FROM THE

WHOLESALE

Barthenware Business.

The Subscribers, having determined upon concentrating their capital in the further develop-
ment of THEIR HARDWARE BRANCH, offer the EARTHENWARE DEPARTMENT of their
business, with the good will of the same, for sale. This business WAS ESTABLISHED IN
1856. The connection is large. The sales from year to year show a steady increase, and capable
of being more largely and safely extended. The premises can be leased for a period of years at a
reasonable rental, and are admirably suited for this trade, having 8 FLOORS each 180 x 20 feet,
with same space of cellarage. They would make it their interest to direct all business to their ’
successors. From the experience of so long a period the stock is such as is suited for Canadian
wants—ot a staple character and well assorted ; in short, the business is in active running order,
and presents an opportunity such as seldom occurs. Parties possessed of capital can alone be
treated with, and all applications must be of a BONA-FIDE CHARACTER, otherwise no atten-
tion will be paid to them. This business having been so long maintained in connection with
their HARDWARE BRANCH, specially relating to the GENERAL COUNTRY TRADE, it is
matter of pride with them in directing it into the hands of competent parties. The stock on hand
will be in the neighbourhood of $80,000. They simply offer the stock and good-will with the

“JONES” “LOCKWO0OD'S”
TABLE AND POCKET GUTLERY,

CELEBRATED
Another Large Shipment just opened.

Spades and Shovels,

1,500 DOZEN

0

ALSO ANOTHER LOT OF
IN STOCK AND CONTRACTED FOR OF THE .FOLLOWING

BRANDS :— ELEGTRO-NIGKEL,
Jones, Gray, Amos, Eley, Penns, ARGENTINE & NEVADA
Burns,
LONG AND SHORT HANDLES. SPOONS & FORKS'

WILLIAM THOMSON & C0, |

18, 20 & 22 F'ront St., Toronto.
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Leading Wholesale Trade of Montreal.

Joun Oiarx, Jr. & OCos,
M.E. Q.
SPOOL COTTON.

is the only make in the CANADIAN
This, Thread stasse’Setseostved sn Amerdat
Excellence In Color, Quality & Finish.

M.E.Q. @ M.E.Q.

KAADE NARK.

Recommended by the principal Sewing
Machine Companies as the best
for Hand and Machine
Sewing.
WALTER WILSON & CO.,,

Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL.

. WM. BARBOUR & SONS,
fRISH FLAX THREAD

LISBURN.
Received Received
Geld Gold
Medal Medal
THA THE
Grand Grand
Prix Prix
* Paris Ex- Paris Ex-
hibition, hibition,
1878, 1878,

Linen Machine Thread, Wax Machine Thread, 8hoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &o.

WALTER WILSON & COMP'Y,

Bole Agenta for the Dominion,
1& 3 8T. HELEN STREET,
MONTREAL.

BOILER PLATE.
BOIL.ER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

FOR SALE BY

COPLAND & McLAREN,

Wellington Ghambers | Wellington Mills
mE‘X lnow'ﬁ?inA ..

D, MORRICE & C0,

GENERAL MERCHANTS,
Manufacturers’ Agents, &.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
Yarns, Blankets, &c.

HOCHELAGA COTTON (0.,
nrnoav;: Cottons and Sheeting, Yarns and
STORMUGNT COTTON Co.,

Pucks, Ticking, Checks, &c.
Colored Cotton Yarns.

VALLEYFIELD COTTONS,

Bleached Shirtings, Wigans, Silicias,
Shoe Drills, Corset Jeans, &c.

ST CROIX COTTON MILL,

F Checlis, Ginghams, Yarns,
i i eached Shinl;lgl, &c.

WINDSOR COTTON MILL,

Brewn Cottons ané Varns.

The Wholesale Trade only Supplied

Leading Wholesale Trade of Montreal. .

CRATHERN & CAVERHILL,

IMPORTERS OF

Hardware, Iron, Steel, Tin, Canada Plates,
Window Glass, Paints & Oils. Manufacturers
of Cut Nails, Clinch & Pressed Nails, and the
celebrated % CC” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St: Peter Street, Stores: 12, 14,16, 18 Oolborne St.
Union Nail Works St. Gabriel Locks,
MONTRE.AL,

BELDING PAUL & CO

MONTREAL,

MANUFACTURERS OF

LK THREADS, IBBONS

OFFICES.

New York, Philadelphia,

Cincinnati, Boston, 8t.
Louis, Chicago, BSan
Franoisco, Montreal.

MILLS.
Rockville, Conn.

Northainpton, Mass,
Montreal, Que.

T

TURNER, ROSE & CO,,

IMPORTERS OF

TEAS, SUGARS AND COFFEES,

Have at present a large assortment

Japans,
Gunpowder,

Congous,
Oolongs,

Cor. St. John & Hospital Streets,
MONTREAL."

THE COOK’S FRIEND

Baking Powder is a staple article with every store-
keeper and Grocer in the Dominion.

The many attempts to take advantage of the high
and well earned reputation of the COOK'S FRIEND,
by imita its name and style, are the strongest
evidence ot its popularity.

Manufactured and for sale to the Trade only by

W. D. McLAREN,
65 & 57 College St., Montreal.

Fohn Moir & Son, Limited.

FACTORIES: — For Jams, Fruits, Pickles,
Bauces, &c., LONDON. For Soups, Meats, Scotch
Salmon, Herrings, Game, &c., AEERDEEN, 8cot-
land. For The Beville Orange Marmalade, Quince
Marmalade, Olives. &c., SEV. , Bpain.

WM. DARLEY BENTLEY,

Sole Agent for Canada,
No. 317 8t. Paul Street, MONTREAL.

Y. Hysons,
Assams.

ROSS, HASKELL £CAMPBELL,

Buttons, Laces, Frillings, &.

No. 43 RECOLLET STREET,
MONTRHEAL

WM. JOHNSON,

MANUFACTURER OF

WHITE LEAD,
COLORED PAINTS,
& DRY COLORS.

Specialties :
MASURY'S JAPAN COLORS.
[ OIL [
“ AD “"
“ L IQ UID “

Henry Woods, Son & ('o's, Boston, Massachusetts
MARSEILLES GREEN.

©Orders Solicited from dealers in Paints & Oils.
FACTORY: 373 William St,, Montreal.

P.0. Box 926,

Leading ‘Wholesale Trade of Montreal.

5. GREENSHIELDS, SON & GO,

WHOLESALE

DRY GOODS

MERCHANTS,
MONTREATL,

Have removed to their former Warehouse
Corner of

VICTORIA SQUARE

AND

CRAIG STREET,
‘Which has been
ENLARGED and IMPROVED.

=y

Mercantile Summary.

ApvicEs have been received from Jacksonville,
Flor'da,announcing the death ofMr. Geo. Robert.
son, senior of the firm of G. Robertson & Son,
wholesale grocers, Kingston.

TrE contract for the steel required for the
new Forth Bridge, amounting to about 45,000
tons, was divided between the Steel Company of
Scotland (Limited), of Glasgow, and the Land-
ore Siemens Company (Limited), Swansea. The
Steel Company of Scotland will, however, turn
out the biggest half of the work.

AccorpiNG to a press despatch of 1 st week,
there is a talk of reorganizing the Chamber of
Commerce in Halifax, “infusing it with new life”
and establishing a regular Merchants“Exchange.
At a meeting of the Chamber, the matter was
discuesed and referred to the incoming com-
mittee.

Tae Calico printers of the Eastern States
want to organize, in fact have organized, at
New York last week, a central body t':rough
which ¢ they may learn each other’s views and
prevent clashing.” Mr. Chas, H. Dalton, of the
Merrimac Mnfg. Co., was chosen president, and
Mr. Geo. P, Slade, of the Passaic Printing Co.,
pecretary.

WE learn that James G. Strong, of Barrie
and Elijah Donnell, late of Alliston, have gone
into partnership, as general merchants, under
the style of Strong & Donnell, and will con-
tinue under that name the business heretofore
carried on by J. G. Strong, in Barrie, on the
same premises.

Some Philadelphia gentlemen were dissatisfied
with the census returns of that city for 1880,
and influenced the city government to retake it,
and the result just published shows the number
of establishments to be 11,482, which is 3,105
more than the census of 1880 gave the city credit
for, while the number of persons employed is
stated at 237,566, or 63,704 more than the city
was credited with at the last census. .

Le Quotidien of Point Levi, quotes from a
letter written by a young girl working in a fao-
tory at Laconia, New Hampshire, begging that
journal to dissuade Canadian girls from emigrat-
ing to the States. * Let them remain with their
parents,” she writes, rather than come hither
to work in American mills to lose their health
and their reputation.” Whatever the advertise.
ments or the agents of such mills may eay,
there is no scarcity of employees. A goodly
number of both women and men are without
work. The aim of the Americans is to induace

the Canadiennes to cross the line 45° in order to
create competition among the operatives a fin

de les mieux exploiter.”
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Tag wholesale dry goods firm of R. Carrie &
Co., in this city, has suspended payment, owing,
in part to the unfavorable opening of the present
spring business. The firm’s direct liabilities are
understood to be about $80,000, and indirect
about $50,000.

Mz. R. H. K1y, of Montreal, a large dealer
in guns, sporting goods &o., is in financial em-
barrassment and will have to get indulgence
from oreditors in some shape or other to enable
him to continue. His liabilities are stated at
about $45,000, with assets nominally to the
same figure.

A oENERAL storekeeper in Brechin, Alfred
Gregg by name, has been ambitious to do a
large trade. He opened a branch store at
Gravenhurst, and also bought grain until he
lost his margin. The sheriff is now in posses-
gion of his prentises. Thisis his second failure.

Mgz, GEoRGE JACESON, an agricultural imple-
ment maker in London, has been unable to ar-
range the extension of time expected and has
assigned. His liabilities are heavy, but he
olaims assets of $20,000 to pay them with. He
has offered 50 cents in the dollar, but this was
not accepted, as 80 cents is deemed likely to be
realized. .

A grocER in Ottawa named Fred. Plunkett,
has been missing for several days, and his
absence is attributed to financial embarrassment.
Mr. Plunkett was formerly of the firm of Cregan
& Plunkett who dissolved last fall. His habits
were not such as to inspire much confidence.

A. W. LooMER, & general dealer of Aylesford,
N, 8., whose speculative tendencies have always
caused a lack of faith in his business sunccess,
has assigned to J. A. Cox, after preferring
certain oreditors. He had a vessel loaded with
potatoes frozen in at Parrsboro, this winter which
helped to cause his failure.

Mzssrs. SpINk Bros. who have been interested
in the milling department of the extensive grain
and shipping firm of Messrs. W, P. Howland &
Co. in this city, have terminated their connection
with that firm and opened an office here, where
they will dispose of the well known brands of
flour manufactured at their mills in Pickering.

Mg. Tres. SwaNy who has been making ecar-
riages for over twenty years in Mount Forest,
is in trouble. For many years he has taken an
active part in the welfare of the town, and al-
ways bore an excellent reputation. The im-
mediate cause of his troubles is found in the
Manitoba trade.. He manufactured largely for
the North-West, and being unable to make the
sales expected, he has been obliged to assign.
Much sympathy is expressed for him.

It appears that injustice was done the Joseph
Hall Works Company in stating last week that
it had made some unsuccessful attempts to pro-
duace malleable iron castings. We knew that the
company had a lot of worthless castings on hand,
and now have ascertained that they were not
made in this establishment. The specimens of
their recent castings that we have seen eannot
be excelled in regard to stiffness and toughness
of fibre.

IxToronto E., Mrs. Anderson,grocer,is reported
" to have left the city and her husband. The
store is olosed and but little assets remain.——
Another small grocer, N. C. Brown, finds the
bailiff is in possession.——C. Sheppard, dealer
in harness ornaments, has offered to pay 25 per
oent, of his liabilities.——A bailiff is in posses-
sion of the premises of W. B, Thompson, grocer.
The creditors of B. Wallace, who ealled his place
the Dominion Tes Co., met yesterday, when a
statement submitted showed liabilities of $16,000
and assets $10,000.

Mgessrs. John Nay & Co., who did a large
grooery trade in St. Catharines, and during the
last twelve years were believed to have secured a
good position, have been obliged to assign. They
opened, last summer, a store in Winnipeg, and
in the autumn William retired from the firm
and continued the Winnipeg business, taking out
$3,000 in notes which were given in exchange
for groceries. At a meeting of oreditors held
this week John submitted a statement showing
liabilities of about $32,000 and assets of $21,000
He is said to have cut prices very closely.

Tae Government of New South Wales has
just made a contract for 72,695 tons of steel
rails in Sheffield, at $25 per ton delivered on
board, the time to extend over four and a half
years before all the deliveries are completed.
The weightis 714 pounds to the yard. Itis
stated that sales of rails are quoted in London
down to $24 per ton.  After the new American
tariff of $17 per ton goes into force, these rails
could be delivered in America at not much over
$41 or $42 per ton.

TuE extensive frame and moulding factory of
the Cobban Manufacturing Co. on Hayter Street
in this city, had a narrow escape from destruc-
tion by the fire which (broke omt in it the
other night. The damage done was bad enough,
it is true, but might have been much worse had
the flames penetrated the portions of the build-
ing where stock was stored. The Company’s
March circular, in black and gold with & view of
the factory executed by Rolph Smith & Co ,is a
tasteful as well as novel vehiole for catching the
attention of purchasers.

A swavry furniture dealer in Ancaster, James
McElroy, has been getting behind for a number
of years and at last finds the sheriff in posses-
gion of his premises. — Mr. James Squire, of
Penetanguishene, who did a good-sized tailoring
trade and was supposed to be in a good position,
has assigned.——J. G. Robinson, grocer, Ot-
tawa, whose name was used until recently as a
ocover by John Hill to do’;business under, has
assigned to E. MoGilliveay. Liabilities are
nearly all local.

TaE hand of death continues to be busy in
the ranks of Montreal’s ‘prominent business
men. This week we have record the death of
Mr, James Benny, of the firm of Peck, Benny &
Co., one of the largest concerns in Canada,
engaged in the manufacture of nails, spikes &e.
Also the very sudden death of Mr. D. P.
Beattie, long in business as a large hiandler of
teas, molasses &o., but latterly devoting his
attention more particularly to the leather busi-
ness, being interested in a large sole leather
tannery at New Glasgow.

FaiLures to more than the usual number
have taken place in the shoe trade this week.
Among these, P. MoKeith, of Ailsa Craig, finds
his premises closed and his books in the hands
of a private banker., McKeith has left that
place. In Bowmanville, J. N. SBaunders is in
trouble, and his stock is to be sold under a
chattel mortgage.——Chas. Young, in 8t. Cath-
arines, meets his creditors ths week.—-T. L.
Bayeur, of Belleville, has suspended payment,
the immediate cause of which is said to be the
failure of Fogarty Bros., Montreal. He expects
to compromise liabilities of $6,000 by paying one
half,

Tae many ramors current in Montreal dur-
ing the past fortnight affecting a leading produce
firm have culminated in the suspension of Messrs,
A. Hodgson & Son, extensive butter and cheese.
shippers, with liabilities approximating a quart-
er of a million. The case has developed some
very unfavorable features, the Bank of Montreal
having had a warrant issued vs. Mr. T. H.

Hodgson on a charge of fiaud, under which he

was arrested and lodged in prison in order to
seoure a claim of $118,000. Mr. Hodgson asserts
his ability to prove that all his transactions were
perfectly straight and the issuejof the case is
awaited with much interest.

A wmzmeTiNG of the oreditors of Messrs. H.
Chapman & Co., of Montreal, was held last
Saturday, at which all local houses interested
were represented. A statement was submitted
showing the direct liabilities to be $89,000 ; and
the report af the accountant appointed to inves-
tigate their affairs satisfactorily accounted for
their suspension. Messrs. Cowan & Wonham,
the present partners in the firm, made an offer
of composition at the rate of 40 cents on the dol-
lar, payable 25 cents cash and 15 cents spread
over 12 months, The feeling of the meeting was
favourable to the acceptance of this offer, and it
waas decided to allow the business to be continued
under supervision until foreign creditors could
be heard from.

TrERE are 501,000 miners employed in the
coal mines of Great Britain, and the quan ity - f
coal brought to bank in the United Kingdom
last ye r reached 156,500,000 tone. This is an
enormous quantity, and exceeds the extraordin-
ary production of 1881 (154,184,000 tons) by
upwards of 2,300,000 tons. As compared with
1880 the excess is as much as 9,700,000 tons,
and as compared with 1879 it is 12,500,000 tons.
Each man wins about one ton of coal per day,
812 tons per year per man is the indicated aver-
age. Taking, says the Glasgow Herald, the
average value at the pit’s mouth at 8s. 6d. per
ton, we have the average earnings per miner
employed of £182 12s., making the aggregate
value of the entire 156,500,000 tons as much as
£66,612,600. Before this coal is marketed the
value is increased to fully £100 000,000.

AN acoountant in this oity, Mr. Day, has been
exerting himself to prove that one of our Onta-
rior loan companies makes its statement up
wrongly, and is better off than its report
gshows. In pursuit of his objest he writes long
and elaborate letters, inserted as advertisements
in one of the big dailies. Doubtless it would be
gratifying if Mr. Day could satisfy shareholders
that their property was better than they thought.
Bat it is significant that all he has written did
not raise the price of thejshares. And,when gentle-
men well know as adepts at figures, sach as
Mr. MoCabe, Mr. Douglas or Mr. Whitt, support
the view of the company’s affairs and the method
of showing them, taken by ita auditors as well as
its directors and manager, it will be difficult to
got investors to side with Mr. Day. The New
York Book-Keeper, indeed, says that ¢ the com-
pany is better off than was stated in the report,
not worse,” and that ** the critic is entirely
wrong in his assertions, and if he is sinocere in
making them, must be ignorant of the science of
accounts.”

TrE trade reports from the North-west con-
tinue, as we presume they must for some
‘'months, to be of a very unsatisfactory character.
In Winnipeg, Messrs. Blair & Larmour, dry
goods dealers, have secured an extension of time
of one year from eastern creditors.——Mr. Louis
Arnett who went from Petrolia to the same city
has also got & year's extension on liabilities of
nearly $100,000.——M. Cressighton & Cattanach,
general storekeepers at Emerson, after being in
business about nine months with originally over
$4000 oapital, have assigned with liabilities of
$16,000 and nominal assets of $18,000. Outside
speculation by the senior partners is the oause
assigned for this failure.——At 8t. Leon, Man.,
Lacasse & Wornicke, a firm of general store-
keepers who have been inbusinesssince May last
appear to have lost some $2,000 and thereupon
assigned.——Walsh & Co., who started business

[ —
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in August last, at Indian Head N. W. T., with-
out capital, have assigned, Walsh will be
remembered in connection with a heavy failure
in Montreal some years ago.

Ir the man who wrote the annexed letter be a
Scotchman, then he does not need to use the
prayer suggested for certain of that nation upon
one oceasion ; * Lord, send us a guid conceit o’
oorsels.” The writer appears to have a relative
contempt for shop-keeping, since he uses it only
a8 a side-show to his main ocoupation—we beg
pardon, his ¢ profession,” of school-teaching,
and perhaps his other profession of conveyancing
at which he says he is as good as any solicitor.
Ought not so intelligent a man to keep clear of
the blandishments of dry goods ?

E—— Station, Vietoria County, Mar. 8.

——, Es

, Higq.,

DEar Sir,—I will give you three dollars per
month as rent for the lot and building thereon,
you have at this station. Your present tenant
is, I believe played out here since I came and
started business here in the grocery line. He
played himself out by his own meanness. His
Ppractise was, to buy the most inferior articles
and sell them at very dear prices. He had also
another rule: not to give the correct weight
except where he could not help himself. I have
quite a different rule. I buy the best of goods
in Toronto, and sell at prices as low as they do
in the neighboring villages. I also give correct
weight and this principle coupled with the fact
that I am an individual wgo was born and
brought up in this neighborhood, has enabled
me to command the patronage of all the resi-
dents in the neighborhood. In short your
tenant literally has no patronage at all since 1
opened. I intend to have dry goods as well as
groceries when summer sets in. Then woe be to
the tenant you have here now. He will be
starved out. On account of my dependence for
support being school teaching, this being my
tenth year in the profession I will be enabled to
undersell any one who comes to your store.
This is my third year here and there is every
probability that I will be here eleven years more,
when I will retire from the profession. There is
also every probability that I may some day be the
purchaser of this store and dwelling house of
yours, however at prosent I will only rent it, I
trust you will let me know by return mail your
decision in this matter. I want to rent store
&e. for a term of one year from first (prox.,)
rent $3 per month, paid at the end of each
month or at the end of .each quarter year, but
not in advance. I can draw the lease myself as
well as any solicitor, and secure you in your pay-
ments and thus save the expense of engaging &
conveyancer.

Yours truly
TEACHER.

costing 33d. Arrangements were being made to
have the cartridges made on a larger scale, 8o
as to reduce the ‘cost.

The Inman Steamship Company, we are in.
formed repndiates all responsibility or liability
for the inward and outward bound merchandise
lately destroyed on their pier. They are in a
very peculiar position. The company held a fire
insurance covering merchandise for which they
are liable to the amount of $150,000 They can-
not assame liability as a basis fora clsim against
an insurance company without admitting it to
the owners of merchandise far beyond the
amount of insurance. Consequently, by repu-
diating liability they allow the companies who
insured their liability to go scot free. Ol course
there will be litigation, and of a very costly kind.

Leading Wholesale Trade of Toronto.

WML J. MCMASTER & (0,

TORONTO,

Stock of spring importatlons is now nearly com-
lete in EVERY DEPARTMENT!!

Bpecial lines in
PARASOLS,
LACE GOODS,
GLOVES & HOSIERY,

Scoteh Tweeds, West of England
Trowserings, and Tailors’ Goods
generally.

VALUE UNSURPASSED.
WM. J McYASTER & CO.,

34 Front 8t. West.

WHOLESALE MILLINERY.

1883. SPRING " 18883.
Opening Day, TllE_S_l]AY March 6th,

Jas. Brayley and Go,

will this season show the BEST STOCK they have
ever shown.

CLOSE BUYERS are

Tae LiMme Process 18 Coar MiniNe.—Further
experiments continue to be made in Britain in
the direction of loosening coal in seams by
means of lime cartridges, according to a process
which we have already described. At a meeting
of the Mining Institute of Scotland, held last
month, Mr. Ralph Moore in the chair, a paper
was read whose author, Mr. Birrell, described
trials made at Mauircockhall Colliery, Dunferm-
hm_a. The trial was made in a three feet seam,
which was of a rather soft and friable nature,
and had a very bad ‘* parting,” and a hard fire-
clay holing. The coal was holed in about 3ft
6in.’ and bore-holes placed every 6ft. Holes
were bored in 3ft. 2ia., and were three inches in
diameter. Each hole contained seven oartridges
or 8. 1bs of lime, and occupied a space of 28
inches which left a space of 8 to 10 inches
for the * stemming. . The water was then
applied, and in half-an-hour’s time the sprags
were taken out, and the coal came down. Af
two of the holes the coal did not come clean
away from the parting, owing to the drill being
placed too high, and did not tomch the roof.
The writer could see but little difference between
the two blasting agents, guupowder and lime,
the quantity of ** round coal” got being about
the same in this trial as wag usually the case
with gunpowder. It was believed, however, that
" the coal brought down with the lime was not so
brittle as that drawn with powder, and would
stand handling better. Possibly had there been
less lime employed—say 6 1bs. of lime in each
hole—the resnits might have beem more favor-
able. As to the eost, the lime would be a little
more expensive, the lime put into each hole

.

specially invited to ex-
amine our Imports.

9 & 11 Wellington St. East,
TORONTO.

ELLIOTT & SON,

Manufacturers of all kinds of

CHURCH & DOMESTIC

Ornamental Glass,

Church & House Decorators.
IMPORTERS AND DEALERS IN PLATE GLASS.

94 Bay Street, Toronto.

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 & 17 Front Strest East,

TORONTO.

—At & meeting of iron workers, held in Spring-
field, IIl. the action of the District Executive
Committee of the Amalgamated Association
ordering a strike was denounced ; the ¢ dictation
of the Amalgamated Association repudiated,”
the strike declared to be unwarranted, and the
iron companies sustained. The mills are all at
work.

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH & CO.

SPRING  STOCK  COMPLETE !

Choice Selection,

Value Unsumassegl,

See our Stock of Linens,
Large CASH Discount.

BRYCE, McMURRICH & GO,

34 YONGE STREET,
TORONTO.

J.F.EBY. H. BLAIN

EBY, BLAIN & G0,

Importers and Wholesale Grocers.

————

FULL STOCK

Teas, Sugars, Syrups,
Molasses, Coffees, Herrings,
White Fish, Trout, and

General Groceries.
ALSO COMPLETE ASSORTMENT

Crosse and Blackwell's Goods.

EBY, BLAIN & CO,

Cor. FRONT AND SCOTT 8ts., TORONTO

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-

lers in
BOOTS & SHOES,

86, 38 & 40 Front Street West,
Ja3Es 000ERR TORONTO.

JOHN C.

CLOTHES PINS

“8TAR BRAND.”

We are now in & position to supply the above well
known brand of round Clothes Pins, in any quantity.

Quality guaranteed equsal to best in market.
Prices on application.

CHAS.BOECKH=SONS

MANUFACTURERS & IMPORTERS,
Brushes, Brooms and General Woodenware,

80 YORK 8T., TORONTO.
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Leading Wholesale Trade of Toronto.

Wvld, Brock : Darfing,

IMPORTERS OF

BRITISH & FOREIGN

WOOLLHBEINS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

Warehouse— Cor. of Bay and Wellingten
Streets,

TORONTO.

Represented in Montreal by Mr, JAMES MoGIL-
LIVKAY. 210 8t. James Street.

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS.

GRAND

Millinery Display.

Surpasses anything ever shown in Toronto.

Silks and Dress Goods.

Are the Choicest Goods Imported.

—Merchant—Tailors —Department —

Stands at the Head of .the Dominion,

Staple and Fancy Dry Goods.

The Largest Stock in Ontario.
New Passenger Elevators.
B TERMS LIBERAL. &1

'Hughes Bros.

63 Yonge, Melinda & Jordan Streets,’
TORONTO.

Quetton St.George:Co

TORONTO, ONT,,

IMPORTERS OF

Wites, Brandies & Liqueurs,

FROM THE

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULTS—I2, 14 and 16 KING STREET
WEST.

LIVINGSTON, JOHNSTON & GO

WHOLESALE MANUFACTURERS OF

MENS, YOUTHS & BOYS’,

Ready-Made Clothing,

44 BAY STREET,

Between Front & TURO”TO'

Wellington St.,

YORKSHIRE

SOAP
FOR FULLING AND SCOURING.
* |3 Send for Sample Barrel.

THE MORSE SOAPCO

Toronto, Ont.

J.D.KING & CO

(Successors to King & Brown),
NO. 27 FRONT S1. E,, TORONTO,

Manufacturers of Fine Boots and Shoes,

Oomfﬂsingln.ll classes of Peg Work, McKay Sewed
‘Work), Cable SBcrew-Wire (which is the best wea.rlng
‘work m-d? ‘We also make specialty of Men’s an

Boy’s Hand-sewed Welt Boots, E: sh and Ameri-
can les. SHELL CORDWAIN VAMPS which
are very styg:h. and for durability, ease and com-

fort cannot surpassed. Our goo
sizes and half sizes from two gto ?igﬁe gx‘l&g:e!ixltls

widths, warranted to fit th
comfortably. No venoemad‘:olfl'o!.g-e %‘ number of foot

; No shoddy stiffe-
ners; No cake nor shodd
gigl (j;)ﬁg id Leather. Tenym ub::itl’.utn%“%%voé

M. &L. SAMUEL, BENJAMIN &C0

563 & 58 YONGE ST.,

General Hardware, Metal & Tin-plate
MERCHANTS.

A com: lete assortment of Shelf & Heavy Hardware,
House Furnishing Goods,
Tinsmiths and Plumbers Supplies
Kept constantly on hand,

Lamp and Lamp Goods Department,
NO.9 JORDAN STREET.

ENGLISH HOUSE:

SAMUEL SONS & BENJAMIN,
No. 1 Rumford Place, Liverpool.

BROWN BROS.

PRHMIUM

ACCOUNT BOOK

MANUFACTURERS.

A large stock on hand or manufacture to any pat-
tern. - UnmrLgassed for Quality, Durability and
Cheapness. Established 25 years.

STEELE BROS. & €O,
SEED MERCHANTS,

Cor. Front & Jarvis Streets,

TORONTO.

Speclal attention to Clover, Timothy,
Flax, and other home grown seeds,

Correspondence Solicited.

Partnership Notice,

I hav- admitted MR. FRANK PHILLIPS, a+ Part-
ner iv the business he-etofore carried on by me, un-
der the name of

COBBAN  MANUFACTURING (0,

The business will be continued as usual under
same firm name
JOHN BACON.

Witness, J. A, WORRELL.

WOgilvy & Co.

Invite Buyers to inspect their
splendid stock of

GENERAL DRY GOODS.

Return Tickets provided free to all
Buyers during March.

OGILVY & CO.,
43 FRONT STREET WEST.

Toronto, Max. 16, 18:3.

D.McCALL & COMPY,
Millnery & Fancy Dry Goods

—WHOLESALE—

Acknowledged to be The Leading
Millinery House in the Trade.

Stock complete in every Depart-
ment.

Styles, Values and Prices cannot
be beaten.

D. McCALL & COMPY.

51 and 56 Yonge 8t.,, Toronto;
Portage avenue, Winnipeg.

NCOLONG, BRIGGS & CO,

IMPORTERS,
Millinery and Fancy Dry Goods,

31 Front Street West,

TORONTO.

THE LACE WAREHOUSE

I8 SHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACH GOODS,
REAL LACES.
WHITE & COMPANY,

18 and 20 Colborne St.,
TORONTO.

FIRST PRIZE ard SILVER MEDAL,

CROWN FLINT PAPER

s e e e

Peter R. Lamb & Company,

TORONTO.

a
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Ghe @Monetary Limes

AND TRADE REVIEW,,

With which has been incorporated the *Iuterco-
lonial Journal of Commerce” of Montreal, the
“Trade Review” of the same city (in 1870), and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.

SUBSORIPTION--POSTAGE PREPAID,

Oanadian Subsoribers...c..cm...$8 a yoar,

British “ JS— (/% a?aruna ayear.

Admerican “ wesvsasssace ooo0. $2.60 U.B, Qurrency

Bingle Copies .............................10 Cents.

B0OOK AND JOB PRINTING A SPECIALITY

Office—Nos. 84 & 66 Church 8t., Toronto, Ont,
EDWD. TROUT, MaNAGER.

TORONTO, CAN. FRIDAY, MAR. 23, 1883

OVER-PRODUCTION.

§ The complaints of over-production in cer-
tain manufactures, in the United States, may

be taken as a warning that the commercial{

cycle is in that stage which portends dis-
aster. Indeed, in some lines, disaster is
already visible. The disturbance in the
irun industry shows itself in rolling mills
coming to a stand-still. In the cotton
manufacture, over-production is represented
as being very large. “Every week that
passes,” says;the United States Economist,
brings its Guota of failures among manu-
facturers. Look at the depression in values
of cottonades, low grade ginghams, checks,
plaid, striped cheviots, and Kentucky
jeans.  What manufacturers have made
any money for the past twelve months in
the production of these fabrics? On the
other hand, count up the losses they have
suffered, and is it any wonder so many of
the mills have stopped ? Take hosiery as
another example. A few manufacturers,
who are able to buy all their materials for
cash down, are making, perhaps, the interest
on their capital invested ; but if those who
are so fortunately situated find it so hard to
get a new dollar for an old one, what about
those who purchase their raw materials on
time and ave not prepared to take all the
advantages which ready cash affordsi
Hosiery manufacture, like many other in-
dustries, is overdone, and the low prices at
present existing are the direct result of
fierce competition engendered through an
over supply of goods.”

These, we remark. are the usual indi-
cations that mark the approaching term
of the prosperous period. That period al-
ways comes in the United States before it
reaches Canada, sofietimes as much asta
year or two. Itis yet a matter of doubt
how many industries are overdone. Uni-
veraal over-production is an impossibility ;
if that were possible it would mean an ex-
cessive creation of wealth. Over-production
is always limited to certain industries, and
implies an error in the application of too
much labor and capital in particular direc-
tions. A glutted market may result from a
falling off in demand ; and under-produc-
tion, in one direction, may be the cause of
over-production in another ; the class which
has produced less than usual having less to
exchange for things which others produce,
and if these things ave produced in the same
quantities as before, they will not all find
buyers. Scarcity is generally the cause of
what passes under the name of over-produc-
tion. But a glut may be caused by an
extraordinary production.

The high tariff, of the United States,
which has just been cut down, has
a tendency to .cause over-production of
highly protected articles. The desire
to share the high profits which are at
first possible, under such a tariff, entices too
many into a particular manufacture, and as
a natural result the business is overdone.
Thus, by a natural law, the tendency of
profits to & minimum, is enforced. For
over-production, in special lines, there is
but one remedy : the lessening or' even the
cessation, for a time, of the manufacture.
But stoppage may mean bankruptcy, and
every one is anxious to go on, without
slackening speed, if possible.

In some lines, we may expect to see over-
production, in Canada, as well as among
our neighbors. Where it is not too late,
the danger should be guarded against. An
excess of machinery and buildings, over and
above what can find profitable employment,
is a waste of capital; having once taken
that form, the capital must remain where it
is. Buildings may be adapted to other
purposes, at a loss; machinery must be
idle. Let us take warning by the fate of
our neighbors, if it be not too late.

The indications noted may exist among
our neighbors without portending an imme-
diate financial collapse. Before that can
happen, the disturbed equilibrium between
supply and demand must be visible along a
very extended line. Three or four indus-
tries may suffer from want of purchasers,
without bringing about a general financial
cataclysm. The outlook will,"for some time,
be scanned with interest. The change of
tariff can hardly be without its effect. In
the long run, that change will tend to give
greater stability to manufactures, since the
temptation to over-production will, in a
great measure, have been removed.

T ——

FICTITIOUS BANK CAPITAL.

The creaticn of fictitious bank capital is a
device which takes us back to the days of
wild-cat banking. This species of forgery
waas rife in the United States, between 1830
and 1840. A bank would be started on a
capital of nothing or next to nothing ; and
once set agoing the chief operators would
meet their stock calls by borrowing from the
new bank. If the law required the b.nk to
have a certain amount of specie, that, too,
would be borrowed for a few hours, during
which the required return could be made.
The bank borrowed from the public by
issuing bills, and when the collapse came,
the swindlers had transferred to their
pockets what the public had lost. The days
of wild-cat banking are past and gone, but
80 late as the year of grace 1871, Canada
suffered by a survival of this practice.
Fictitious bank capital to the amount of two
millions was created by the pledge of pre-
existing bank stock. Now that additional
bank charters are asked for, there are special
reasons for guarding against this abuse.

The chief danger in this connection arises
from the illegal practice of banks making
loans on bank stocks. So long as this prac-
tice continues, the danger of fictitious bank
capital being created will exist. If the bank
capital of the country sh uld be nominally
doubted to-morrow, and the new stock were

paid for by loans obtained from the banks
on the pledge of pre-existing stock, the new
“capital ” would not add a dollar to the
real capital before in existence. But it
would be the means of causing an enormous
expansion of credit. The note circulation
could, without a violation of law, be doubled.
Practically, it could not be doubled, because
the amount of currency which can be kept
out, at any time, depends upon economic
laws and conditions, which are self adjusting
and under which an excess of bank notes
beyond the requirements of the public, can-
not be kept out. But any increase of note cir-
culation, resting on fictitious capital, would
be a danger to all concerned. Bill-holders
and depositors would be placed in jeopardy.

Loaning on bank shares is a refinementon
the old methods of creating fictitions bank
capital. But when used to create new bank
stock, the process is as bad- as the worst
schemes of wild-cat banking were half a
century ago. A bank lends on its own stock
for the purpose of creating new shares.
The only thing created is a bit of paper,
utterly devoid of intrinsic value. One bank
loans on the stock of another bank, for the
same purpose ; this is done reciprocally,
not a dollar of real capital exists to represent
the new stock. For this purpose, the prac-
tice of loaning on bank stocks can be used
with deadly effect. "When an issue of stock
is made, the issuing bank can lend ninety or
ninety-five cents on thestock, which with

the margin put up, gives the stock the ap-

pearance of being paid up. But how is it
paid? out of the pre-existing capital or the
deposits of the bank: no real capital is
added, beyond the margin put up, and this
is a fluctuating amount, which a fall of prices
may sweep away altogether in a single day.
The bank, in that case, obtains the right to
increase its note 1ssue by the amount of
stock so paid up. That note issue has no
capital to rest on. The n.tes have no value
beyond the bank reserve and the double
liability of shareholders; and from the
latter, nothing has ever yet been realized in
Canada.

Loans by banks on bank stocks decapital-
ize the shares. The real investor steps out
and the bank takes his place. The partners
whose capital remainr in the shares not dealt
with in this way, have their liability greatly
increased, though it remains nominally the
same. They are compelled to assume all the
risks which their partners shared before
they sold out. The risks to the public
are not the less. The real capital of the
bank is no longer identical with the nominal
capital. If half the capital of a bank is held
on margin, the half so held is in the position
of stock on which only the five to eight per
cent is paid. Everything in it, except the
narrow margin by which it is held, is capital
represented by other shares, and therefore
counted twice, or it is capital which has
been borrowed from depositors, Thee
shares afford no security to the publio
beyond the small amount of the mar-
gin : yet on the strength of their existence,
the note circulation may be increased and the
linbilities to depositors may also be increased
by the delusive attractions of an apparent
augmentation of capital. Depositors will
learn to make a distinction between banks
which are guilty of this abuse and banks
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which keep clear of it. In this way, if In
no other, the remedy will come.

‘We often hear it said that these illegal loans
cannot be prevented by the operation of the
law. It is a poor compliment to those con-
cerned to say that they are lawless, and will
use their wits to defeat the law. But even
if this were true, there are means of cor-
rection stronger than any law ; means which
the instinct of self-preservation will make
active,

It would be interesting and instructive to
learn how much the real capital of the banks
has been reduced below the nominal amount
by the squeezing out of capital through
operations on margin. The reduction un-
doubtedly amounts to several millions. In
some banks very little capital is a0 held; these
banks refusing to make loans for this pur-
pose. We trust the others will now, in
good faith, abandon the {llegal and danger-
ous practice, which finds no counterpart even
in that hot bed of speculation, Wall Street,
New York. .

T —————

BANKING REVIEW.

The statement of the Banks for last last
month will be found condensed below, and
oompared with that of the previous month :

LIABILITIES.

Jan, 1883. Feb, 1883.
Capital authorized....$68,146,666 $68,146,666

Capital paid up....... 61,107,648 61,137,288
Notes in Circulation.. 33,722,447 34,044,909
Dominion and Provin-
oial Gov't deposits... 10,845,123 10,644,330
Deposits held to seoure
Governm’t contracts
and for Insurance
Companies.......... 1,083,258 1,047,166
Public deposits on de-
mand.....oooenie... 46,154,641 44,574,453
Public deposits after
notiee .eevereene. . 50,710,610 51,530,448
Bank loans or deposits
from other banks se-
Bank loans or depositl
from other banks un- :
seoured.......... .. 1,248,689 1,057,077
Due other banks in
Canada.ceeeeseasss 1,172,455 1,058,118
Due other banks in
Foreign Countries... 102,166 261,061
Due other banks in
Great Britain...... 1,671,490 1,139,620
Other liabilities....... 829,675 246,305
Total liabilities .. $147,040,461 $145,603,492
© ABBETS,
Bpecie.....ccceuue... 86,071,637 96,709,358
Donitnion notes. ...... 10,252,811 10,198.436
Notes and cheques of
other banks........ 6,748,190 5,828,548
Due from other banks
in Canada.......... 3,229,533 2,479,744
Due from other banks
in Foreign Countries. 10,846,294 10,964,390
Due from other banks
in Great Britain.... 1,827,253 1,538,367
Immediately available.
8s8et8 ......0.....938,975,717 $37,988,843
Dominion Government
debentures or stock. 1,004,922 902,722
Public securities other
" than Oanadian...... 1,380,859 1,289,015
Loans to Dominion &
Prov,Governments.. 1,423,012 1,630,556
Loans on stocks, bonds .
ordebentures. cesee.. 15,281,649 14,541,083
to munieipal cor-
porations .......... 1,632,68' 1,151,
Lo.n- to other T 687 282
tiona .. ....... .-...
HISL 12,099,997 11,600,661
made in other
Lomm“"dh o deporit T 25,000
made in other banks
unsecured ........ 411,444 635,017

Discounts current. .... 144,600,508 145,507,277
Overdue paper unse-

oured ....c0000..... 1,439,687 1,669,599
Other overdue debts ° )
unsecured. .ooue.... 150,549 210,419

Notes and debts secured 1,639,183 1,755,798
Real Estate.......... 1,402,450 1,432,439
Mortgages on  Real
Estate sold ......... 734,958 738,794
Bank premises.. ...... 3,126,473 3,138,667
Other Assets ........ 2,778,987 2,736,642
Total Assets ...... $228,082,996 $226,843,635

The financial atmosphere has been con
siderably disturbed during the last month
First came the failure of a large private
banking establishment in London, Ontario,
followed by a smaller one in an adjuining
county. Then came rumors of forgeries on
the part of a firm in the leather trade in
Montreal. Following upon this was the
suspension of a large firm of boot and
shoe manufacturers in that city ; and finally
we had the startling occurrence of the arrest
of one of the most prominent merchants in
the provision trade at the instance of the
Bank of Montreal. Concurrently with all
these have been embarrassments on the part
of several traders in the North-West—some
of whom have assigned, and others obtained
extension with arrangements for carrying on
business under inspection. As a conse-
quence of these developments there has
been & fall in the stock of the leading banks,
not, indeed, of a serious nature, but still
sufficient to embarrass those who were spe-
culating on margin, and had calcu'ated
upon a rise. To investors these fluctuations
of 5 per cent , more or less, are of compara-
tively little importance. So long as the
dividend is not affected, these slight fluctu-
ations may be looked upon by them with
indifference. But speculators are affected
differently.

The primary question for bankers and
others interested in financial affairs, is this :
Are the failures that have taken place the
symptoms of a wide-spread and generally
prevalent unsoundneas, or are they indivi-
dual instances of the results of trading on
unsound methods, and such as are to be
expected under any condition of affairs—no
matter how prosperous? An examination
of the leading failures that have taken place
recently, will, we think, lead to the latter
conclusion, rather than the former. In the
case of the private banking firm, failure
appears to have been brought about by a
most injudicious style of lending money,
coupled with a tendency to outside specula-
tion. Isis said als6 that in this case there
was a conspicuous want of that close atten-
tion to business which is essential to suc-
cess. Another instance of failure on the
part of a private banker arose apparently
from an entire lack of judgment in lending
money, and a spreading out of business to
an extent far beyond what was warranted
by the slender means of the firm. In both
these cases it should be stated that a style
of business was attempted which cannot be
successfully undertaken, except by a
chartered bank.

With respect to the failure of the leather
firm in Montreal, the house seems to have
been brought down primarily by outside
speculation. This led to demands for money
which the ordinary course of business would
not supply ; and this again to forced sales

for the purpose of obtaining paper for dis-

count. Under such circamstances failure
was only a question of time.

The arrest of a prominent provision mer-
chant is a startling event, considering the
respectability of the party, and his good
position and connections, socially and com-
mercially. It is claimed that, although the
estate may show a very serious deficiency,
and pay but a small dividend to creditors,
nothing dishonorable has been done. This
is a matter, however, which must be de-
termined by the Courts. Meantime it can-
not be doubted that failure must ensue, and
that the creditors will suffer very heavy
losses. Thnis case, however, cannot be taken
as & symptom of general unsoundness in the
provision trade. The reasons for failure
can be traced with sufficient clearness to
demonstrate this. A few years ago the firm
had an exceptionally successful season, and
closed the year with a profit estimated at
$150,000 and upwards. Whether this esti-
mate is correct or not, the profit was un-
doubtedly very large. A cautious firm
would have retained these large profits in
cash, or in an easily convertible form ; but
an injudicious purchase of a very costly"
residence absorbed and locked up a cohsider-
able amount of the profit realized. Gifts
for benevolent purposes, are also said to
have been bestowed to an extravagant
amount. Respecting such gifts, it is wise to
keep them within due limits, even when
exceptional prosperity sets in. When a
man’s liabilities are all discharged, if his
gifts amount to ten per cent. of the re-
mainder, no reasonable fault could be found.
But nothing can justify gifts which may
endanger mercantile position. But along
with injudicious purchasing of a residence
and unreasonable giving, a style of business
was entered upon from which the element
of caution and prudence seems entirely to.
have been banished.

The trade is well known to be subject to
heavy fluctuations. Prudence therefore
would dictate that risks should be kept
within bounds. Any man in the trade must
make up his mind to suffer losses in certain
seasons. But risks can be so managed that
losses, when they supervene, shall not seri-
ously impair the position.

INSOLVENCY.

We referred in our last issue to the objec-
tions urged by the Toronto Board of Trade
to the Bill introduced Y»y the member for
West Toronto for the distribution of the
assets of insolvent debtors. The Hamilton
Board of Trade, it appears, has also had the
subject up for discussion, and objects to the
measure on practically the same grounds.
The St: John Board has likewise considered
the matter, as we elssowhere note.
There can be no doubt that many of the ab-
jections urged by the Toronto Board are
well taken. As to others of them there is
room for serious doubt.

That which appears to be considered most
objectionable In the proposed measure is
the extent to which it intends that the
liquidation shall be taken out of the hands
of creditors and placed in the hands of the
Court. This proposal is following the Eng-
lish practice ; and the new features of the

Bill are in the main copied from the English
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Bankruptey Act of 1869. In asserting that
that measure has been found unsatisfactory,
and that the process of liquidation under it
has been(slow, circuitous and expensive, the
Boards of Trade are only reiterating what
has been urged in England again and again.
So far has this gone that a new bankruptcy
measure, materially different in its provis-
ions, is about to become law in that country.
It may be important,‘in view of the present
position in this country, to consider the
direction in which it is proposed in England
to amend the law.

One great cry in England, for years past,
has been that the creditors’ control has been
found ineffective. The new measure pro-
poses to a very large extent to take the con-
trol of the liquidation out of the hands of
the creditors and place it more fully than
ever in the hands of the Court. The Boards
of Trade desire that legislation here shall take
exactly the opposite direction. It is a matter
for serious consideration which course is the
wise one. Can it be said with any degree of
truthfulness that jthe creditors’ control in
this count:y has been found effectual under
the late Acts? No candid man will contend
that it has. There can be no doubt that the
creditors were themselves to blame for a
very large proportion of the abuses that
existed under the Acts of 1869 and 1875.
Will they be more faithful in the adminis-
tration of a new law? We fear not.

It may be quite possible to frame a law
that is theoretically as near perfection as
anything can be. But to make it really
effectual, the intelligent, constant and disin-
terested support of the creditors themselves
will be necessary. Will that support be
obtained ? All past experience, with won-
derful unanimity we are forced to admit,
8ays no.

Under these circumstances, it is not un-
reasonable that the measure introduced by
the member for West Toronto should pro-
pose to carry legislation in the direction in
which it has been found wise in England to
carry it. In this view of the case the pro-
moter of the measure is not without many
sympathizers. True, the statement that
creditors can be trusted to look after their
own interests, and that they are the best
parties to control the liquidation, is plausi-
ble and likely to be popular with business
men. It is unwise, however, in reference to
so important a subject to allow ourselves to
be led away by plausible contentions. Two
great weaknesses of the late Insolvent Act
were, we think, its discharge system and the
control of liquidation by creditors. In neither
of these respects was the law, taken theo-
retically, unjust or unreasonable. The
difficulty lay in its administration. In both
respects indicated, its failure to bring about
the desired result was mainly owing to the
inertness, indifference and unfortunate weak-
ness of creditors themselves.

It must be admitted, however, that there
is very great force in the objection that the
English machinery is unsuitable to the exist-
ing state of affairs in Canada. We have had
occasion more than once to point out that
another of the evils incident to the old ad-
ministration was the incapacity of the judges
who were charged with part of the adminis-
tration. In this province the administration
of the law by our County Court judges was

generally weak, always vacillating and some-
times positively vicious. In other provinces,
the case was probably very little better
Hence, it is not to be wondered at that
creditors should view with alarm the pro-
posal to strip them of their controlling voice
and to vest it in functionaries who have
shown themselves notoriously incompetent
in the past. The proposal of Mr. Beaty to
invest the courts with broader functions is
worse than useless unless competent courts
for the purpose can be created. Itis idle to
expect efficient administration under such
an Act as that proposed through the former
channels. It may be that a proposal to
create a3 Bankruptcy Court would meet with
general approval at present, but if, as ap-
pears likely, no legislation is to be expected
this session, the Boards of Trade, if they
mean to follow the subject up and strength-
en the hands of the government in bringing
in an adequate,,measure, should not lose
sight of this important point.

In may not be amiss, in this connection,
to refer again to English opinion with respect
to the late Bankruptey Bill. The London
Economist of the 3rd instant, in an apprecia-
tive notice of the new measure, refers to the
two distinct aims which every system of
bankruptcy laws should keep equally in view,
in the following language: “On the.one
hand, the public, as a whole, ought to be
protected against reckless and dishonest
trading ; on the other hand, the creditors of
a particular debtor are entitled toa cheap,
rapid and economic distribution of his estate.
In the Bankruptcy Act of 1869, the former
of these interests is almost ostentatiously
ignored, while the latter, as experience
shows, is most inadequately prowllided for.
The principle which lies at the root of that
legislation—that the control of the proceed-
ings in bankruptcy may safely be left to the
creditors, as the persons primarily interested,
having hitherto proved fallacious, is aband-
oned by the framers of the present Bill. By
far the most important and, in our opinion,
the most valuable provisions of the new
measure, are those which subject all pro-
ceedings by way of bankrupicy to the inves-
tigation and control of a judicial tribunal.”

We do not overlook the force of the ob-
jection which will be urged to this view, viz.,
that of added expense. But while we coun-
sider that objection formidable, it is certain-
ly not more so than the inefficiency of the
creditors’ contrel, as shown by all past
experience here and elsewhere. That what
is the business of everybody, is nobody’s busi-
ness is true in the liquidation of estates as
well as other matters. We entertain no
doubt that efficiency is more likely to be
secured through the administration allowing
the control largely to rest with the Court,
provided that Court is an efticient one, than
under the best measure that can be devised,
leaving the control entirely with the credi-
tors. The proposal of the Hamilton Board
of Trade that a Registrar in Bankruptcy
shall be appointed for each province, to act
ae a general inspector of the system of liqui-
dation, to prepare statistics and to redress
abuses, is practically to move in the direction
we have indicated. The question of whether
this same idea shall not be carried a little
further, and developed from a registrarship

to a court is worthy of most serious consid-
eration.

In many of the objections emanating from
the Boards of Trade we entirely concur.
We think the circuitous method of institut-
ing liquidation is entirely indefensible. We
also agree that the introduction of the Eng-
glish Debtors’ Summons practice, the English
Reputed Ownership doctrine, the English
plan of dividing property without sale, and
the other English provision for mortgaging
the trust estate, are not likely to prove
effectual in this country. On the other
objection to the measure, that it contem-
plates the re-appointment of a host of
official assignees under the new name of
guardians, there can be no two opinions.
The multiplicity of official assignees was an
upmixed evil, and its re-introduction should
not be tolerated under any circumstances.
S——

THE DISPUTED TERRITORY.

Now that the Ontario elections are over,
and neither party has an immediate need of
the boundary question for political purposes,
something should be done to arrive at a final
settlement of the dispute. The whole diffi-
culty, in the way of & reference to the Privy
Council, lies in the question of the occupa-
tion of the disputed territory pending a
decision. Mr. Mowat is willing to accept
the reference, if the Ontario government
meanwhile be put in possession. This the
Dominion government shows no signs of
agreeing to. Could not the difficulty be
overcome by agreeing upon some joint con-
trol, instead of either party having exclusive
possession of the thing in dispute? This
ought not to be impossible.

As things go at present, a worse condition
of matters{for;Ontario exists. The Dominion
is accused of selling the timber, in the dis-
puted territory, at a price far below its
value. If this be so, the abuse ought to be
checked, and this could be done if some joint
control were agreed upon. It is not desira-
ble that the timber should be sold below its
fair value ; and present sales, beyond public
needs, are not desirable. A timber famine,
according to some seers, is almost within
sight, in the United States. The facts are
difficult to get at ; and this despondent view,
though backed by the authority of the gen-
eral government, in the census report, is
stoutly combatted. Whatever may be the
truth in this particular, there can be no ques-
tion that the time islapproaching when timber
will be relatively dear. The best
thing we can do with our distant
timber supplies, is to take good care of them.
They will prove & source of great future
wealth, if not now improvidently frittered
away.

Any jjoint control that might be agreed
upon would require to contain a condition
regarding the sale of timber. Indeed this
should be one of the great objects in making
any agreement for the exercise of joint
authority over the disputed territory. If
affairs go on as at present, there is danger
that much of the timber will be alienated at
prices, which will in future seem far more
inadequate than they do now. Who will
take the first step in favor of a joint occupa-
tion of the territory, pending the settlement

of the question of title by the Privy Council ?
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AMBITIOUS SCHEMES IN QUEBEC

An attempt has been made, in the Legis-
lature of Quebec, to get a committee to in-
quiry into the sale of the North Shore Rail-
way. It was charged that the syndicate
which purchased the road sold it again at a
profit of a million and a quarter of dollars.
M. Beaubien led the attack, and M. Mousseau
strenuously resisted the motion. Both
speeches were able, that of the premier espec-
ially so ; but!it failed to remove the impression
that MM. Senecal, Dansereau and their asso-
ciates have too much influence over the gov-
ernment, and that that influence isbad. That
influence remains and will remain as long as
M. Seuecal can force through the house mea-
sures as extraordinary as the bill to incorpor-
ate the General Colonization and Industrial
Enterprize C». This bill set aside in favor
of the company, the Joint Stock Company’s
General Clauses Act, and conferred the most
extraordinary powers. It enabled the com-
pany to acquire lands, wild and cultivatd,
chapels, schools, warehouses, elevators,
wharves, docks and railw ay sta‘ions ; to run
railways and steam boats, to advance money
to other incorporated companies and to buy
up their effects when they became bankrupt;
to put on lands settlers whose effects should
be free from seizure for all debts other than
that contracted with the government.

In spite of the strong opposition which
the bill naturally met, it passed the house by
a vote of 30 to 27. M. Senecal writes a
characteristic lester to M. Mousseau, with-
drawing the bill. He professes not to be able
to understand why the bill was objected to ;
and as he does not like the minister to re-
main under the imputation of having unduly
favored the chief promoter, he withdraws
the bill. He was only anxious, he says, to
help friends who applied to him and had no
personal object. In developing the phos-
phates, he says, ‘‘the lJumber trade and divers
mineral indutries, I believed I would give to
the Crown Lands $200,000 ayear.”The capital
to carry on these speculations M. Senecal
claims was ready to his hand ; all he had to
do was to ask forit and it would come from
France. A company that would have taken
upon itself the conduct of the many specu-
lations wonld almost certainly have come to
grief, and Canadian enterprises would have
acquired an ill odorin France. The less the
government of Quebec has to do with grand
schemes such as those of M. Senecal and
his associates the better.

MONTREAL CIVIC AFFAIRS.

There is talk of a commission of enquiry
into the finances of Montreal. Irregulari-
ties having been discovered, there is a
natural desire to find the bottom of them,
The reyenue of the city —§1,635,362 last
year—is much larger than that of the
smaller provinces. The taxes are not nearly
80 high as those of some other cities. Real
eastate bears only 1 per cent. for city and
one fifth of a cent for school purposes.
From this source comes about half the
revenue—$814,145. The next largest item
1s not in the shape of a tax : the water rate
produced $412,281 ; market revenues
reached a large sum, $80,304 ; police licenses
$48,275; Recorder’s Court fines $14,380 ;

private butchers’ stalls, $17,128 ; grocers’
and innkeepers’ licenses, $6,232. Besides
there was a surplus from 1881 of $122,680,
carried forward, which is an addition to the
amount raised during the year. The total
debt is $11,641,162. Here is where some
of the money went :

On water works..................$2,675,990

On main sewers..........cou..... 485,445
On paving......oovveeennnn. SN 743,291
On railways cvovee.ivviennnniinnss 632,355
On Mount Royal Park............ 1,011,116
On City Hall.................. eve. 483473
On street improvements............ 202,271
On stations .............. vecavase 170,000
On Female Gaol.......... Ceeieans 25.000
On exhibition buildings............ 25,000

Total .voveviiennrennnnennnnns $6,453,941

When anything goes wrong in a revenue
of this magnitude, it is natural that there
should be a desire to know all about it.

—Much is said about the inability of
American banks to aid commerce, in the
present state of things ; and the question is
often spoken of as if it were merely one of a
supply of currency. It is in reality some-
thing very different. One New York banker
is 8aid to talk about no money coming from
the West now ; and that when it does come
from the movement of the crops, it will find
its way to New York, But, for that matter,
the money must first go out, before it can
return. The question is not so much one of
currency as of loanable funds; though the
artificial limitations to the currency throw
natural laws into confusion. One stupen-
dous folly in connection with the currency
is that the U.S. Treasury vaults now con-
tain more than $100,000,000 of silver dollars,
which are dcarcely of more use, where they
are, than would be an cqual weight of
granite. And the coinage of useless silver
dollars still goes on. During the present
year, $24,000,000 more will be added to the
pile. The reduction of taxes will greatly
lesson the quantity of gold which will be
paid into the Treasury. This can scarcely
be considered an evil ; but a worse state of
things will have been reached, if the quan-
tity of silver in the Treasury should, by
the end of the year, practically be equal to
that of gold.

—Tho Cosmos Steamship Company, of
Germany, paid a dividend of 5 per cent.
last year. This Company is to run vessels
between United States and Chilian and
Peruvian ports. A New York journal
laments that the unwise policy of the U. S.
government makes it impossible for Ameri-
cans to share in this profitable trade. If
foreign ships could be naturalized, in the
States, this condition of things would cease.
It is unaccountable that Congress does not
see the folly of the present policy, which is
utterly destructive of the shipping interest,
for whose supposed benefit it exists.

—Agenrding to Mr. J. 8. Moore, further tariff
revision will’soon have to take place at Washing-
ton. He says the duty on plate glass is 120 per
cent. and on common window glass 80 per cent.
These new duties will be more econspicuouns from
their comparative rarity, and on that account
will be likely o attract attention. In this Mr.
Moore is probably right. It is not likely that the
reform of the American tariff will long stop at

the point which has now been reached.

THE TEMPERANCE COLONIZATION COM-
PANY.

The annual meeting of the above society was
held last week, and the report submitted seems
to deserve some attention. The aim of the as-
sociation, as implied in its name, is to found a
colony in which no liquor shall be sold, stored or
used. The report, which is the first made since
the inception of the scheme, congratulates the
shareholders upon ‘‘the uninterrapted prosperity
and success of the enterprise.” These are strong
terms, but not perhaps out of proportion to the
figures called in one portion of the ascounts
‘gain,’ and in another ‘surplus,’ for the amount
thus described is no less a sum than $913,724.

We pass over the laudatory words of the open-
ing paragraphs and note. in passing, that the
company has been allotted 2,000,000 acres of
land in the North West ; has subseriptions to
the amount of $5,000,000, has **had no losses ;"
and declares 6 per cent. dividend on $188,000 of
capital stock paid up, out of the $918,724, “pro-
fits acoruing from transactions to the close of the
year 1882.”" When a profit is claimed upon an
enterprise equal to almost five timesthe amount
of the capital paid in, no wonder that the
imagination of intending colonizers takes
fire., But it is not unnatural to en-
quire what this so-called profit consists of. The
first thing that strikes one is the fact that, with
all these alleged profits of $913,724, and assets
two and a guarter millions of dollars, there, is
only the sum of $420 cash on hand or in bank.
Looking at the assets we find a sum of $12,829
in “Bllls Receivable secured by collaterals,” and
another of ** Bills Receivable secured by land $9,-
874." Are these bills given in payment of stook ?
and what,we wonder,is the nature of the collateral?
It must be out of these bills and accounts re-
ceivable that the dividend declared of $11,106
is to come, for the $420 cash, and the $445 office
furniture will not suffice to pay it and we oan
discover no other items than those we have
named which seem to be available for dividend-
paying purposes. Next we find theitem* Accounts
Receivable, secured by stock, $46,994” and that
of “*Accounts Receivable secured by land, $83,-
952.” This entry appears odd. What accounts
should a company like this possess fo the ag-
gregate of $130,946 ? if they were mortgages one
could better understand. Interest accrued onm
these Bills Receivable, on First Third Serip
Bonds (87,152,) on Scrip Bonds secured by first
payment &o., ($688,744,) Serip Bonds partially
gecured by cash, notes and land ($91,584,) is
placed at the tidy sum of $35,915. Interest
goes on accruing, we are told by economists,
while we sieep as well ag while we wake. But
we also know that it is one thing to earn interest
and quite another, sometimes, to collect it.

The paid up capital is placed at $188,000.
Was this paid in cash or must one infer that it
consists partly of the accounts and bills receiv.
able. It would bewell to have someexplanation
as to which of the alternative plans offered by
the govertment the company has adopted in
treating its lands ; and how it arrives at the
value of $1.05 per acre for 51,893 acres and $3
cost per aore for 254,400 acres. An item among
the liabilities which naturally challenges atten-
tion is $142,538 “Agents’ commissions, including
all future collections.” Now, as less than a
million acres has been allotted—*‘valuable town
and city sites having been reserved”’—this means
about 15 per cent. commission due to agents.
But since the report assures them that “where
we have made expenses we have at the same
time derived profit, and to a much greater ex-
tent,” the shareholders will not look too ouriously
into a trifling item of $142,000 where their
“profits” are, they are assured, $913,724. “Land
sold to agents, $500,644,” is another feature for
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explanation of which one looks in vain through
the company’s report. It might be well to have
some light npon the terms on which so consider-
able an item is carried in as a solid asset. The
necessity of some salaried agents is hinted at,
but it would seem that the agents are doing
better on commission, and would gcorn any sa-
lary ihat did not run well into the thousands.
A naive sentence in the report refers to ‘‘the va-
lue of these conditional profits, most of which
have been included on the regular account, that
they must, if not needed for expensesor dividends
go limited, be invested in undertakings beneficial
to the Colony—sinoce nowhere could the company
invest to better advantage than in the enterpris-
es of the Colony.”

Altogether, the operations of this concern are
described in the report in terms and figures
which appear rather extravagant to sober-minded
people. The company, as Hamlet says, ‘‘doth
protest too much, methinks ;”’and highly colored
statements of prospective profits with so slender
a basis are not likely to eaptivate reflecting per-
gons or to assist the success of colonization
companies in our new territories, even when
they are put forth under the guise of temper-
anoe or any other deserving form of morality.

————————

PREFERENTIAL JUDGMENTS.

The circumstanees attending the failure of
Gideon Morrison, lately carrying on a large dry
goods business on Yonge St., in this city, will
not have passed from the recollection of our
readers. It will be remembered that by arrange-
ment between Mr. Morrison and his principal
creditors, Messrs. Stewart & MecDonald, the
latter had judgments against him for the whole
amount of their claim and ‘that of their agent,
amonnting together to about the sum of $48,000,
before the other oreditors were aware of any
trouble existing. As has been since ascertained
this was acoomplished, in spite of the fact that
the greater part of the indebtedness of Morrison
to the irm named, was represented by current
paper which, at the time of the taking of pro-
oceedings, was in the hands of the ereditors in
Sootland. Morrison’s assets not being nearly
sufflicient to satisfy the claim of Messrs.
Stewart & McDonald, nothing was left for the
other creditors, and naturally the Canadian
oreditors felt very much aggrieved by what had
taken place. ’

A number of them recovered judgments for
their claims and threatened proceedings to test
the position of Messrs. Stewart & McDonald.
Those gentlemen, however, adbering to their
position and showing no indication of any in-
tention to consider at all the claims of the other
ereditors, the idea of testing their right to take
all Morrison’s assets was abandoned by all the
oreditors, except Messrs, John Macdonald & Co.
The latter firm began the proceedings necessary
to test the validity of the last of the six judg-
ments held by the Secoteh creditors, being a
judgment for the unmatured part oPtheir claim.

The trial took place at the autumn assizes
for Toronto before Mr. Justice Armour. The
learned judge having reserved his decision,
subsequently rendered it in favor of Messrs.
John Maodonald & Co. The ground upon
whioh His Lordship rested his decision was
that what had taken place amounted to & trans-
fer or assignment by the debtor to Messrs.
Stewart & McDonald of his assets to secure their
olaim, the firm named having been the purchas-
ers of his stock at the Sheriff’s sale and the
evidence discloging that it was the intention
from the begmmng that they should purchase
the stook.

Messrs. Stewart & McDonald thereupon
brought the matter before the full Court of

Queen's Bench, where it was argued during last
term. That Court has just now rendered judg-
ment reversing the decision of Mr. Justice
Armour, who however adhered to his original
opinion and delivered a dissenting judgment.
Whether the matter will be carried any further
remains to be seen. In any event the chances
of the present law being held sufficient to reach
any oase of preferential judgments do not seem
partionlarly bright. As remarked by Mr.
Justice Armour, if thelaw does not cover the
present case it should be repealed, because.it
gerves, ag interpreted by the Court, no good
purpose. It professes to give relief which in
reality it does not give, and may justly be said
to be a snare to lure aggrieved oreditors into
spending money in attempts to get that redress
which the law denies.

UntoN LoaN axp Bavines Company.—This
Compan, 's eighteenth annual meeting has been
held, and the Statement shows a very fair year's
business. Loans on mortgages are $100,000
greater, while there is rather more cash in bank.
On the other hand, deposit liabilities are slightly
greater, and debentures have increased from
$64,000 to $114,000, about £10,/00 of these are
sterling ones. The nett revenue, which was in
the previous year $82,000, is nearly $78,000 in
the statement before us. The movement of
depoéite, however, must be found by the com-
pany, we should think, rather too lively. The
company added $18,000 to Reserve in 1881-2
out of earnings; they have increased that
account this year by $10,000 only, but place a
larger sum than usual to Contingent account.
A feature that deserves notice and commenda-
tion is the resolva of the meeting to keep adding
to its Rest until that fund reaches 50 per cent.
of the paid stock, although the by-laws permit
the division amo :g shareholders of any reserve
profits which exceed 25 per cent of the paid
stock. It is intended to appoint an advisory
board in Seotland which shall facilitate the sale
of the company's sterling debentures. But
although the investment in Manitoba of some
oapital 8o obtained, is hinted at, it is in cautious
terms and as if values of land in that province
have hardly yet, in the opinion of the board,
sufficiently settled down.

TeapE WitH Brazin.— The Consul General
for Brazil, Mr. Bentley, writes to the Montreal
papers giving & synopsis of six months’ trade be-
tween that country and Canada, showing &
considerable increase of trade compared with a
gimilar period before the subsidized steamers
began plying. He takes the following from the
Blue Book for 1882, the figures refer to the six
months ended with June last, and the like period
of 1881, Imports from Brazil :—

1881, 1882.

Tapioch..coveeeiienss nil $ 6,392
Coffee, before duty taken

Off veviveeneerane.s 410,1341bs 352,929
Coffee, after duty taken

[ SR 811,606
Drugs .o.oceveeeesn. nil 801
Sugar above No. 14, Dr. nil lbs 1,245
Sugar 9 and not above

14 coeevineernenane. 564,924 1,308,744

Do. below No. 9 ......23,035,951 Ibs 85,295,288

Melado eovvencecarens nil lbs 289955
Molasses .......eo00 nil gal 745
HideB.ooovevanenroene nil 2,378
Cotton wool ...oeevers nil lbs 8,135
Gutta Percha ........ nil lbs 263,142
Total value of imports

from Brazil ....eoecvesneo......$1,328,316

The increase shown by this list in coffee and
sugars is very decided, while tapioca, drugs,
melado, molast es, hides, cotton and gutta percha
have been imported direct for the first time. Mr
Bentley states, with respect to these goods, that

the importers are so satisfied with the artieles
and prices that they have continued their orders.
With regard to our direct exports to Brazil,
thege are shown for fiscal year 1882 in the follow-
ing table. The aggregate value is increased by
$174,000 or 85 per cent. over the value of the
exports the year before.

Produce of the mines..........e000e.$ 700

“ [ fisheries....coeeue.... 414,146

o (L forest cocvveevoeieneas 27,041
Animals and their produce.......... 1,348
Agricultural produce................ 19,967
Manufactures ....... veereseses 29,683
Not products of Canada....omveernees 764

Total Exports. eeeenes.$493,649

—The St. John Board of Trade metgon the
15th inst., Sheriff Harding in the chair, when
Mr. Thorne, for the Committee on Bankruptey,
reported it as unanimously in favor of a law for
the equitable settlement of estates, embodying
the principles of the communication from the
Montreal Board of Trade. But the report closes
with the recommendation that there shall be no
provision for composition in Bankruptey. Dis-
charge, it is therein proposed, shall be had only
from a District Judge in Bankruptoy upon
natisfactory report as to the insolvent by his
assignee and inspectors. Upon the question of
Intercolonial R. R. freight rates, it was suggest-
ed that “ Upper Province manufacturers and
merchants were aiming to get the best rates they
could over the road,” the inference |being that
Lower Province merchants should do the same.
Mr. McGoldrick said that he had got goods from
Montreal at 33c. freight, while sending a like
class of goods from St. John to Montreal cost
47¢. That showed there was discrimination
against St. John. Mr, Emerson, on the other
hand, although two years ago he had found the
rates against St. John as compared with Mon-
treal! got the mstter arranged fto his firm’s
entire satisfaction on application. Thus, they
had no difficulty in competing with Montreal
and laying down their goods there. On motion
of Mr. Estey a committes, consisting of the
President and Messrs. W. H. Thorne, T. W.
Daaiel, 8. 8. Hall, J. H. Parks, George Bent,
Chas. Masters and the mover was appointed to
look into the Inter-Provinecial rates and to secare
if possible, a local agent in St. Jobn. The
annual subscription to the Board was raised
from $10 per annum to $20 acd regular monthly
meetings were resolved on.

—The removal of the tax on bauk capital and
deposits, observe the New York Shipping List,
not only relieves the banks from an unjust
burden, but it @ -8 away with a very objection.
able form of multiplied taxation. Deposits are
largely represented by checks and drafts, which
often swell the deposit accounts of three or four
banks before they are paid and become actual
mopey. A Western bank may receive on deposit
a draft on New York for §1,060. This it sends
to its corresponding bank in Chicago, which
gends it to its correspondent in Boston, whence
it is sent to New Yurk, and finally collected
through the clearing house here. In this way
it has swollen the deposit of four banks, and for
taxable purposes the $1,000 practically stands
for $4,000.

—Nobody can really tell what loss of revenue
the U. 8. Treasury will sustain through the
tariff and internal revenue reductions. But it
is within the bounds of possibility, that there
will be no surplus ; and if there be no surplus, a
balt must be made in the reduction of the debt.
A year’s experience of ihe
impossibly necessitats
revenue reagons alone.

new tariff may not
another change, for
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—The additions and improvements being
made to the factory and plant of the Beet Root
Sugar Company of the Province of Quebec at
West Farnham, to enable it to go into the
refining of ordinary raw sugars, are approach-
ing completion, and by May it is expected that
a start can be made. It is not intended to give
up the making of beet-root sugar, but as the
beet-sugar season usually lasts only from
October to January, the factory being shut
down for the balance of the year involving a
large lock-up of unproduoctive capital, it was
deemed desirable to make such additions to the
plant and machinery as would enable the Co. to
keep the factory running in refining West India
sugars during the interim between the beet
seasons. Further capital has been sub-
scribed for this purpose, alarge addition has
been built to the faotory, the new machinery
and plant is now being placed, and raw sugars
bought in the West Indies are om the way
to Canada. Myr. A. Davis, late with the St.
Lawrence Sugar Refining Co., is secretary to
the Company and resident at Farnham, and the
directorate composed of such men as Messrs.
A. F, Gault, Edward Donohue, D. Morrice, S.
H. Ewing, R. L. Gault, and Wm. Donohue, is

sufficient gunarantee that nothing will be left
undone to make the company a success.

—In an article on American ships, the Boston
Advertiser states that the vessels launched last
year from Maine ship-yards gave a total tonnage
of 62,667 tons, with 20,016 tons on the stocks.
The official report of the wooden-ship building
of the whole United States for the year ending
June 30th, 1881, places Maine at the head, with
41,374 tons. Next in rank in Michigan, with
5,852 tons. Then comes Massachusetts, with
4,723 tons ; Wisconsin, 3,429 tons ; Pennsylva-
nia, 3,278 ; and California, with 3,197 toms.
Bath, Me., is not only the greatest wooden ship-
building place in the United Btates, but the
greatost in the world. The largest annual pro-
duction was in 1854, when 64,327 tons were
built, or 87 vessels. Of this number 50 were
shipe. In the ten years ending 1840 the build-
ing amounted to 69,5569 tons. The next decade
showed a gain of 70 per cent., the total being
118,732 tons. Between 1850 and 1860 the pro-
duct nearly trebled, and reached 324,888 tons.
The war period brought the yield of the next
term down to 168,239, but between 1870 and
1880 there was a gain of 374 per cent., giving a
total for that period of 225,046 tons. During
the past year the tonnage of vessels launched at
Bath was 39,090, with vessels of 18,520
remaining on the stocks. The cost of a com.
pleted wooden ehip, or other new vessel, is
reckoned at from $50 to $56 a ton. A plant for
the construction of iron ships is now under way
at Bath, and it is expected that the first iron
vessgel willbe begun in May.

o=

—There is an opening for good miseionary
work this side of Africa, says the North Western
Lumberman. A large lumber operator in the
Western States, recently wasdeploring the effects
of whisky on the loggers. Out of nearly 500
men employed by him, he said, he could not
name one that would save a cent of his winter’s
wages. The slightest excuse carried them to the
nearest town where there are saloons, and they
invariablv returned penniless. From ten to
fifteen per cent. of the men have families, but
these are as reckloss in their expenditure for
strong drink as the others, We do not know
that it is as bad as this in Canada, bat there is
undoubtedly much extravagance and improvi.
dence amongst our gangs, who spend far too
much money for that which is not bread.

—-The North-weet Land Company has notified
its shareholders that, unless the next call be
paid on the 1st April, the stock of defaulters
will be forfeited. Of course the directors have
the power to enforce forfeiture ; but it would be
rather hard on the subscribers to do so. An
impression prevailed that the amount to be
called up would be less than has already been
paid ; and there must be many subscribers who
are not in a condition to meet the next eall. It
would not be unreasonable under the circum-
statoes, if those unable to pay more were
allotted paid up stock to represent the amount
paid.

—Mr. James A. Moren, for many years presi-
dent of the Union Bank of Halifax, having de-
clined re-election, his place has been filled
by the appointment of Mr. William J. 8tarr.

Mestings,

UNION LOAN AND SAVINGS' COMPANY.

The 18th annual meeting of above society was
held at its office, Union Chambers, in this city
on Wednesday the 21st inst., the President, Mr.
Francis Richardson, in the chair. The follow-
lowing stockholders were present :—Francis
Richardson, Eeq., Presid’t ; ex-Alderman Lepper,
Vice-President ; Dr. W. B. Geikie, R. H. Trot}er,
ex-Alderman MeGee, John Eastwood, Alderman
Crocker, Directors; Wm. Maclean, Manager ;
Chas. McCaffry, Wm. Anderson, Wm. R. Bart-
lett, John W. West, R. Gilmor, John N. Lake,
Hugh Moore (Dundas), Herbert Mortimer,
Walter G. Cassels, F. H. Himsworth, K. Cer-
berry, James Carlyle, M.D., Rev. John Gray,
John Elliott, Geo. Gamble, N. A. Gamble, Wm.
Crocker, Geo. Boyd, John H. Davis, Wm. H.
Sparrow, Alexander Smith, Anthony Eastwood,
John Carter, A. T. Crombie, Dr. Hugh Robert-
son; also the company’s solicitors, Mr. John E.
Rose, Q.C., and Mr. W. M. Merritt. .
The following is the

REPORT.

The Directors of the Union Loan and Savings
Company have the pleasure to submit the eigh-
teenth annual report anl statement of the year
ending 28th February, 1883, by which it will be
observed that they have been enabled to pay the
stockholders two half-yearly dividends at the
rate of 8 per cent. per annum, and to add the sum
of $10,000, to the reserve fund of the company,
which now amounts to $160,000, and to car
to contingent account the sum of $2,405.73, whio!
now amounts to $7,408.82 after providing for all
ascertained losses, a result which must be highly
gratifying to the shareholders. Before, however,
disposing of this additional surplus, your direc-
tors desire to direct the attention of the stock-
holders to the following paragraph taken from
the by-laws of the company which provides that
“when the reserve fund shall exceed 25 per cent.
of the paid-up ocapital stock of the company,
(which it now does,) such excess may be divided
from time to time among the shareholders for
the time being, in proportion to the number of
shares held by them respectively, or the whole
reserve may remain in tact, as the judgment of
the directors may deem expedient.”

Your directors propose, with the view of
giving additional strength to the resources of
the company,to amend this by-law 8o as to read :
“The whole reserve may remain inact until the
same shall amount to 50 per cert. of the sub-
seribed paid-up capital stock of the company,”
and a resolution will be submitted to that effect
for the approval of this meeting.

1t will further be seen that the loans effected
during the year amounted to $330,282.81, as
against $318,097.91 for the corresponding period
last year, that the deposits amount to $438,667.-
23, as against $429,273.57 for the same period
last year, and that debentures amounting to
$24,333 33, have been paid off daring the year,
while $74,100 have been obtained at an average
reduction of 1 per cent. the greater portion of
which has been issued in Canada, mostly for
periods of five years, thereby saving the cost of
exchange in transmitting both principal and in-
terest between England and Canada.

While it is the intention of your directors to
confine as far as possible the issue of the com-
pany's debentures to Canada, yet they have the
satisfaction to report that arrangements are now

nding for the appointment of an Advisory
%eoagg)gin Edinburgh, whose duties will be to
negotiate the company’s debentures at the lowest
posgible rates—to make arrangements for the
renewal or repayment thereof, to afford full and
reliable information to investors, and generally
to represent the company in Beotland, subject
to such instructions as may be communicated by
your directors from time to time.

It will be in your recollection that your direc-
tors in their last annual report suggested the
desirability of extending the company’s business
to Manitoba, but having regard to the highly
speculative character of all transactions in real
estate prevailing at that time in that Province,
it was deemed advisable to wait, for a time, at
least until business had settled down to a more
solid and permanent basis. Your directors now
believe the time is not far distant, when, with
the increased facilities anticipated from the sale
of the company’s debentures in Scotland, a safe
bueiness may be done to a limited extent—pro-
vided full employment is not obtained for all the
company’s available resources in Ontario ; but
o long as this can be had at remunerative rates,
there will be no mnecessity for going outside the
Provinee of Ontario to look for buginess.

Your directors have the pleasure to report that
repayments on loans continue to be met with fair
regularity, although in a few oases, smmmary
proceedings had to be taken, resulting in a trifl-
ing loss to the company.

1t is satisfactory to mention that the company’s

building hes produced nearly 6 per cent. on the
invistment, besides affording office accommoda-
tion rent free.
As usual, the auditors have bestowed great care
and attention on the examination of the com-
pany’s mortzages, books, vouchers and accounts,
which they found correct, and in conformity
with the statement appended hereto.

In conclusion, your directors desire to place
on record their testimony as to the efficiency and
attention bestowed by all the company’s officers
in discharge of their respective duties.

The directors hold their seats from year to
year, but are eligible for re-election, in accor-
dance with the company’s by-laws.
Respectfully submitted.
W. Macreax,  Fraxcis RicHARDSON.
Manager. President.

STATEMENT OF RECEIPTS AND DISBURSEMENTS FOR
THE YEAR ENDING 28TH FEBRUARY, 1888.

Receipts.

Cash in Bank from last year...... $38,979 54
“ onhand * Y e 134 80
¢« on account of Stock ........ 43,141 47
“ on o Loans ...... .. 333,021 85
«  Deposits received....... ..... 533,765 29
¢ on account of Debentures

Sterling .o.ocvvene ..$ 7,300

Canadian .......... 66,800
74,100 00

“ on account of interest and Pre-
Minms.seeeenns 8,215 65

¢ on account of Rents of Com-
pany’s building.......... . 4,754 13
'$1,031,112 73

Disbursements.

Amount of Losans....... veeneses.$330,282 81
o Deposits repaid...... 539,999 18
o Debentures * ...... 24,333 88

Dividends paid ...ocvovennennsns . 41,999 10

Muniecipal Tax oncllx);:ideg{la;&.l;d . 734 08

Sun ayments geable T-

d"xfwff:............ ........ 23,808 33
Debentures and Sundry Interest.... 6,356 13
Final payment on acct. of Company’s

Building ..ccoveecieccnans 3,402 92

Real estate Expense Account..... . 2,085 82

Direetors’ Cqmpensation.......... 1,976 00

Office Expenses, Salaries, &6...... 5,138 69

Auditors and Scrutineers.......... 810 00

Printing, Advertising and Stationery 609 53

Commission to Agents and Valuators 826 30

Solicitor’s Expenses.....c..... ces 875 00

Cash in Bank............ ceesesss 48754 66
“ inHand......eooveee 120 93

$1,081,112 78
PROFYIT AND LOSBB.

Dr.
Dividend No. 85........$21,600 80
“ No.86........ 22,440 61
— §44,041 41
Munioipal TaxX...ccceveeeccenass 734 06
Interest on Deposits and Debentures 20,470 95
Carried to Reserve......$10,000 00
¢« to Contingent.. 2,405 73

12,405 73

$77,662 15
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Cr.

Net Revenue after deducting cost of
management and all ascertained
losses ceeseeseasenas $77,662 156

$77,652 16

..........

ASSETS.

Mortgs. on real estate$1,166,742 47
Mortgages on other

geourities. ....... 36,158 92

—————$1,202,801 39
Company’s building ............ 60,000 00
Office furniture .........cc0eeee 1,000 00
Agents in Scotland ......... sene 70 95
Rents outstanding .....cocceeeee 1,110 23
Dominion Bank .....cccveeseeee 48,754 66
National Bank of Scotland ...... 40 15
Cash in hand ...... 120 98

$1,318,998 31
LIABILITIES,
To the Public :
Deposits including in-
terest...ccovecenen $
Debentures—sterling.
s¢  —Carrency

438,677 23
47,326 09
66,800 00
$ 552,803 32

To the Shareholders :

Capital stock sub-
goribed .... .....$% 600,000 00
Less amt. coming due 28,6564 44
—$§ 571,845 56

Reserve fund last year$ 150,000 00

« gdded this year 10,000 00
————$% 160,000 00
Contingent account
last year ........ 5,003 09
do. added this year 2,405 73
—_——% 7,408 82
Dividend No 86........ teseenes 22,440 61

$1,313,988 31

We the undersigned have audited the books of

the Union Loan and Savings’ Company for the

year ending 28th February, 1883, and find them

in conformity with the above statement, and

have checked the vouchers and mortgage regis-
ters, and found them correot.

James CARLYLR :
Jorw N. LAxE, ' }Andltors.

The eighteenth annusl meeting was held at
the Company’s Offices, 28 and 30 Toronto
Street, Toronto, Friday, 16th March, 1883.

The president, in moving the adoption of the
report, congratulated the stockholders on the
very favourable result of the past year's business.
He did not think it necessary to add anything
to what had been stated in the report, yet there
were one or two points of comparison as between
last year's business and the year preceding, to
which he adverted, and explained the difference
arising in connection with the reserve fund,
which now amounts to $160,000. He trusted
there would be but one opinion as to the strength-
ening and increase of the reserve fand to
50 per ocent. of the paid up capital stock of the
company. He hoped the arrangements now
vending for the appointment of an advisory
board in Seotland, for the purpose of obtaining
money on debenture at reduced rates would
meet with the approval of the' stockholders and
would be attended with advantageous results.
He concluded his remarks by adding his per-
sonal testimony to the efficient services rendered
by the manager and his assistants in the dis-
charge of their respective duties—the business
being always condneted in an orderly, efficient,
and business like way—to the satisfaction both
of the directors and of those whose business
brings them to the office. He made these fow
remarks because the directors were anxious that
the stockholders should understand the exact
position of affairs; they had only one oppor-
tunity—at our Annual Meetings—of calling the
directors to account, and at this time they were
prepared and glad to afford -any information
that might be required.

The following resolutions were passed unan-
imously :—

1. That the Report of the Directors and Siate-
ment of Accounts submitted to this meeting be
received and adopted.

2. That with the view of giving additional
strength to the resources of the Company the
by-law which provides for the division of any
excess to the Reserve Fund beyend 25 per oent,
be and is hereby amended so a8 to read * The
whole reserve shall be maintained intact until
the same shall amountto 50 per cent. of the
subscribed paid-up ocapital stock of the Com-
pany,” aarecommended in the Directors Report.

8. That the thanks of the meeting be and
are hereby accorded to the President, Vice-Presi-
dent, and the Directors of the Company for
their valuable services in the administration of
the Company's affairs, and that the same allow-
ance as last year be given to the President in
addition to his fees.

4. That the thanks of this meeting be and are
hereby given to the Manager and Officers of the
Company for the efficiency and attention be-
stowed in the discharge of their respeotive
duties.

5. That the thanks of this meeting be given
to the Auditors and that the same allowance as
last year be paid to them for their services, and
that they be re-elected for the current year.

6. That the election of Directors be now pro-
ceeded with, and that Herbert Mortimer, Esq.,
and Dr. Carlyle be appointed scrutineers.

The scrutinears reported the following gentle-
men duly elected Directors of the Company for
the current year :— )

Francis Richardson, Arthur Lepper, Dr. Walter
B. Geikie, Robert H. Trotter, James MoGee,
John Eastwood, James Crocker:

FraNois RICHABRDAON,
President.

At a subsequent Meeting of the Board, Mr.
Francis Richardson was re-elested President,
and Mr. Arthur Lepper, Vice-President.

Wu. MacLEAN,
Seocretary.

Borrespondence,

THE BUILDING AND LOAN ASSOCIATION
AND MR. DAY.

No. 6 EQuiTy OBAMBERS,
19th March, 1883.
To the Editor of the Monetary Times.

S1r, —Mr. James E. Day, principal of “ Day’s
Business College,” has written three long letters
to prove that a depreciation can take place in a
Loan Society’s assets, wiping out a reserve fund
and impairing the capital ; and yet by a magic
manipulation of the figures in the balance sheets,
the capital can be conjured back and the reserve
actually increased.

Bince my name, as & public sccountant and as
auditor of the Company in question, has been
prominently referred to, I think it right to state
the actual facts, which are incontrovertible.

On the 31st Decr., 1880, (including

$186,213.56 written off in 1879)

the amount of the mortgage loans

of the company had been reduced

by carrying to real estale ac-

count the sum of .. ..evvveens .. $294,662 25
And adding to this the cost of th
business premises «...... vee.. 96,646 23

The total cost of real estate was .. $391,308 48
In 1880, a very careful investiga-
tion was made, resulting in an
estimated depreciation in the
value of the securities, eto., of.. 135,173 84

$256,134 64

Shewn in the balance
gheet of 1880 as real
estate at its reduced
cash value...... .. $176,184 64
Business premises at
their reduced ocash
value .oeeeacaens . 80,000 00
———————— $256,184 64
In the profit and loss account of
the same year the above depre-
ciation, viz.: $185,173.84, was
charged to profit and loss, which
was credited with $94,240.18,
being the reserve funds shewn in
the balance sheet of 1879, thus

shewing & loss of........ cieeee 40,938 66
The working profit of the year how-

OVOr WAB cccoeese reesesvesees 48,272 49
So that (no dividend being paid) by

deduoting the 1088 «ccccvvevene

40,938 66
It showed the capital again intact
and a surplus of ..coccenninnen

7,888 83
The surplus profits of 1881-2 were

48,985 06

Making a total surplus on Dec.31'82  $56,323 88

In face of these fasts, Mr. Day actnally tries
to make out that “with all the reduction in value
of Loans,” the old reserve of 1879 was not only
intact in December, 1880, but had actually in-
oreaged to the sum of $97,983.90.

106
7
This amount is arrived at as follows :
The reserve on 31st Dec. 1879, was $94,240 18
The profit on the working of 1880 48,272 49
$142.512 67
The gross assets of
1879 were ........ $1,319,668.04
The gross assets of
1880 were ........ 1,275,089.27
—_— 44,578 77

Amount of Mr. Day’s reserve .... $97,933 90

In plain language, instead of taking th actual
depreciation of $135,173.84, which would be cor-
rect, he limits the logs to the difference between
the assets of 1879 and 1880 without reference to
the liabilities, which is simply absurd. Mr. Day
is great in addition and subtraction, in fact he
bases his arguments on these ‘ old fashioned
principles,” but unfortunately his premises are-
utterly erroneous, and his figures and proofs
which are perfectly bewildering, can be summed
up in the above few lines, which shew his own
result, and how, stripped of all his verbiage,
it is arrived at. -

With all his powers of addition, Mr. Day fails
to add to the assets, and this of itself shows the
absurdity of his position, for if the reserve of
1879 were intact, it would be largely increased
by the surplus profits of 1881-2, and there must °
be assets to show for it, but there are none—the
assets only representing the correct surplus of
$56,323.88.

At the annunal meeting the pertinent remark
wag made, ** Mr. Day, is there any money in it ?”
meaning thereby, will the assets be increased,
but it failed to receive an affirmative reply.

I will refer bri fly to his letter of 10th March,
1882.

In this he first makes up an imaginary profit
for the years 1880 and 1881 of $84,279.51, by
omitting the loss of $40,933.66, in 1880, and
then gives a most original proof :

He deducts the gross asse}s of 1880
“from the gross assets of 1881,
and assumes as profit the in-

OTOBBE ocevvssscvoscasasansnn $202,518 21
He deducts from this the working

exponses and dividend ........ 118,701 28
Aad arrives at an amount of...... 82,816 93

which by the purest accident agrees with his
imaginary profit, with a slight discrepancy only
of $1,462.18, leaving the liabilities entirely out
of h 8 calculation.

His argument in faot amounts fo this, that
a deposit eay of $50,000 on the 31st December,
which would increase the gross assets, would in
the same ratis increase the profits. His letter
adwits 0 no other construction, and it is there-
fore a reductio ad absurdum.

I may state in conclusion that the controversy
has reached New York, and after carefully scru-
tinizing Mr. Day’s criticisms, a pap.r devoted to
matters of accounts, pronounces them to be
« gimple nonsene.”

I have met Mr. Day’s fallacies by incontrover-
tible facts, and trust w. have heard the last of
them.

Your obedient servant,
Hexey Wiiniax Epbpis.

S ————————

FIRE RECORD

——

OxTAR10.—8t. Thomas 17th—Daniel Weaver’s
dwelling burned down, loss $1,000.—Georgetown
17th—Crawford Brog’ planing mill destroyed,
loss small.——Gananoque 18th.—C. W. Taylor’s
hub works burned. The loss on machinery is
placed at $2,240C; stock, $2,600 ; building, boiler
and engine, $2,850 ; damage to stock, $1,000 ; or
on the whole, about $8,700.  Insurance $4,500.
— London 16th.—The losses by the fire here

| are mot yet given, but the insurances were as

follows: Mr. MeCormick, stock and furnitare,
Western, $200; Commercial Union, $800; F.
Morkey, on stock, Maroantile, $400 ; Mrs. Wood-
liffe, on stock, $500. The buildings occupied
by Mrs. Woodliffe and F. Morkey were owned
by Mesars. Priddis Bros., and were insured for
$600. The buildings rented by Messrs. MoCor-
mick and Warren, and owned by Mr. A. W.
Poste, were insured in the Waterloo Mutnal for
$600 and the Queen’s $600. MoCormick esti-
mates his loss at something over $700, caused
mostly by water and breakages in removal.
OrHER ProviNoes.—St. Johns, Que. 17th.—
The tin factory of Messrs. Capel burned down,
loss $20,000, insurance partial.——Hampton, N.
B. 14th.—Thos. A. Peters’ new frame house de-
stroyed, loss over $4,000. Insured with G. R.
Ranney’s offices for $2,000 and with George E.
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Fairweather's for $1,000.——ILiverpool, N. 8.
15th.—A vacant house took fire during the high
wind last night and destroyed the stores of
L. W. Drew and J. H. Mulhsll, and fourteen
other buildings on Water street. The loss is es-
timated at $20,000. The sufferers-are Drew &
Moren, J. V. & J. H. Dexter, J. H. Mulhall, John
Lannan, Campbell & Late, Joseph Miles, Wm.
Ritchie and others. Upwarde of $6,000 worth of
fish owned by Drew & Moren and the Dexters
was destroyed. There is only about $500 in-
surance on the property destroyed.——St. John
N. B 14th.—A fire began in the cabin of the
schooner Neliie, here, and a drunken sailor lost
his life thereby. The vessel was not badly

damaged.

p—

Uxsouxp Traping.—Another proof of the evil
results of men rushing into trade without capital
was exemplified duriug the past week at a meet-
ing of the creditors of Joseph Grice, of the Staf-
fordshire Ironworks, West Bromwich. It was
shown that the debtor only commenced business
twelve months ago, when he agreed to purchase
the works he now holds from the Staffordshire
Joint Stock Bank, in whose possession they were
for the sum of 6,200{. He paid 200l down, and
gave & mortgage for the remsining 6,0001., pay-
able by quarterly instalments rnnning over a
period of ten years and bearing interest at the
rate of & per cent. After he took possession of
the works he expended 750l in repairs and im-
provements, which left him without the needful
oapital for ocarrying on the business. Thus
heavily handieapped—with a liability to the
bank (repayments of principal and interest) of |
900l. per annum—he struggled on for twelve
months and then stopped, with a deficiency (ex-
olusive of the bank mortgage) of 2,289l. and
total net available assets of only 11i. 10s. 6d.
It has been agreed to wind up the estate in liqui-
dation.—Timber T'rades Journal.

3
—+¢ Yes gir,” said the wood dealer, ** I prefer
to sell wood to men who do their own sawing.
You can't convince a man who has worked all
day at a wood-pile that there isn’t a full cord
of it."—Boston Post.

Eommercial,

MONTREAL MARKETS.

MonNTREAL, March 20th, 1883,

General trade shows no improvement since our
last ; sluggishness and uncertainty are reported
in many branches. During the week, remit-
ances from the interior have been less satisfac-
tory than last week and the continued unseason-
able weather has a great deal to do with the
present dullness. The struggles of several busi
ness concerns to with stand the present depres-
pion will greatly disappear with spring-like
weather. To this depression no branch in
particular seems to be an exception. The uncer-
tainty in financial citcles has been considerably
intensified by the failure of Mr. Thomas
Hodgson in the produce trade, and the irregu-
larities, to use a mwild term, thereby developed.
Although money continues to be plentiful and
easily obtained still extreme caution is exercised
and advances on warehouse receipts are especi-
ally closely sorutinized. The rate for call loans
with stock eollateral remains at 63 per cent.
and regular commercial discounts are done
at a range of 7 or 8 per cent. as to
name and date. The Sterling Exchange
market rules exceedingly dull and bankers 60
day bills nominally go at 8§ to 82 premium.
Demand bills 9} to 9 premium and carrency
drafts on New York 7/16 premium.

Frour.—This market shows no change in
values, the trade being confined to a small local
jobbing movement, sales consisting of small
parcels, and although holders are stubborn and
refuse to make concessions, still any attempt to
urge large lots would result in a decline. We
340@0 Buper Exztra, $5.05; Extra Superfine,

.00 ; Spring Extra, $4.80 to 4.85; Superfine,
$4,80 to 4.70; Canada Strong Bakers' $5.25
%0 5.50; dmerican do., $6.25 to 6 75.

Grax.— The local grain market shows no

whatever; the still declining tendenc

both in Europe and in the American market’;
reflects adversely upon this one. There is a
small trade in coarse 8rains but in wheats there
‘has been nothing doing of any import. We

quote as follows:—Canada Red Winter; $1.15 to
1.16; White Winter, $1,12 to 1.13 ; Spring, $1.13
to 1.14; Peas, 92 to 95¢.; Corn, 78 to 80¢.; Oats,
39 to 40c.. Rye, 69 to 70c.; Barley, 55 to 60c.
Receipts of grain are moderate with the excep-
tion of Corn.

Dry Goops.—oNthing of importance has oc-
curred in this department. The spring impor-
tations are pretty well in and assortments are
complete. The very bad roads interfere materi-
ally with business and a clearing of them would
undonbtedly infuse new life into what is at pre-
sent a dull department of trade.

Fisa.—The season is now about over and
stocks are getting pretty well out of first hands.
We quote Labrador herrings $6.50; other
brands $4.25 to 5.25. No. 1 green codfish $6.50
dry ditto, $6 to 6.25 ; British Columbia salmon
$7.00 ; white fish $6.00 per half brl.

Savr.—Dulness prevails, and prices are a
shade easier for round lots, but as gelling we
quote the range at 70 to 75¢. for elevens ; Eureka
$2.40, $1.20 and 60c as to package.

O1L8.—The market is devoid of interest, the
only large lot changing hands being that of 100
brls. lingeed raw at 62c. per gal.  Fish oils are
slow of sale. Linseed boiled, per imperial gall.
68c; Olive $1.05 to 1.10; Cod 64 to 67c. ; Seal,
pale 80 to 85c. ; ditto refined 95c. ; straw 65 to
67%c.; brown 60c.; lard, extra 95c¢c. to $1.00
palm per 1b. 84 to 94¢. ; cod liver $1.70 to 1.75;
petroleum, refined 174 to 18e. ; ditto in broken
lots 184 to 19¢c. ; in single brls. 193 to 20c. per
gallon.

Leaps AND PaINTS.—A moderately fair busi-
ness is doing in both, white lead, genuine, per
100 1bs. $6.50 to 7.00; ditto No. 1 $5.50 to 6.00
white No. 2 $5.00 to 5.50 ; ditto in oil per 25lbs
$1.90 to 2.00 ; red lead 50.

Hipes AND SEINS.—A growing tcarcity of
native hides is noticeable in the local market,
the prices show no change.

Raw Furs.—Several lots of red fox have been
sold at quotations given, but in other kinds
receipte are light and values are steady. Mink,
$1.00 ; Red Fox, $1.00 to 1.25; Marten, 75¢. to
$1.00; Otter, $8 to 10; Beaver, $2.00 to $2.50
per lb.; Skunk, 60c.; Bear, 8 to $10 for large;
Winter Rats, 124c.

Learaer —Business is 8o dull that onr quota-
tions are the same as have been the case for
months and those of last week may be repeated,
change if any being in favor of buyers.

Grocerizs.—The trade is less satisfactory
this week than last, one or two staples being the
exception, A large sale has taken place in raw
sugar in bags, but the terms have not been
made known. The recent activity in teas is
wanting and the demand for all kinds has
noticeably decreased. Teas.—Japans, common
to medium, 16 to 21c.; Medium 22 to 27c. ; fair
to good, 80 to 35¢.; fine to finest 33 to 43e.;
choice 45 to 50c. ; Young Hyson firsts 41 to 48c.
seconds 33 to 40c.; thirds 27 to 30c.; fourths
18 to 22¢. ; Gunpowder, low grades, 28 to 32¢c. H
good to fine 35 to 45¢.; finest 55 to 65¢.; Im-
perial, medium to good 34 to 37c.; fine to finest
45 to 58c.; Oolong, common 33 to 38c ; good to
choice 40 to 65c. Sugars,—granulated 8% to 9¢.;
Grocers A 8% to 8fc.; bright 77 to 8c.; Yellow
6% to 8c. Syrups and Molasses,— Antigua 46 to
50c.; Cienfuegos, 47 to 48¢c.; Trinidad 45 to
5lc.; Sugar house 36 to 38c.; Barbadoes 40 to
50¢., extra bright syrup 60 to 65c. Coffee.—
Mocha 30 to 33¢c.; O. G. Java 16 to 24c. ; Plant-
ation C. 20 to 24¢.; Maracaibo 12 to lde.:
Jamaica 104 to 16c.; Rio 10 to 14c. Spices as
well as Fruits are unchanged.

Druas anp CEEMICALS.—In the general trade
there is reported a slight improvement in the
volume of business done, but no change has
occurred in prices. Bi. Carb Soda $2.75 to
$3.00. Soda Ash, $1.75. to 2.00 ; Arrowroot 10
to 14c.; Bermuda 40 to 42c.; Boraz, refined,
144 to 16¢.; Tartaric Acid crystals 51je.;
Cream Tartar crystals 32}c.; Cream Tartar
ground 35 to 40c; Caustic Soda, white 60 per
cent., $2 25 to 2.30 ; Sugar of Lead, 124 to 13e¢.;
Bleaching Powder, $1.75 to 2.00 ; Alum, $1.85
t0$1.95; Copperas, per 100 lbs., $1.00 to $1.25;
Flour Sulphur, per 100 lbs. $2.75 to $3.00; Roll
Sulphur $2.40 ; Epsom Salts per 100 lbs., $1.25
to $1.35; Sal Soda per 100 lbs., 81.15 to $1.25.

TORONTO MARKETS.

ToroNTo, March 22, 1883,
Taere are few features of special interest to
report in commercial circles this week. The
wholesale trade is quiet as a rule, and in some
branches a good business is being done consider-

ing the backwardness of the season. Thereis a
fair movement in staple dry goods, but fanoy
goods are not in such brisk demand as a year
ago. Country merchants are buying cautiously,
and as soon as the snow disappears a fair trade
is expected. Druggists report a good business

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & CO.,

Wholesale Grocers & Importers

Toas, Staars, Colbes, Syramg

HAMILTON.

Choice New Season’s TEAS—Japans, Young
Hysons and Blacks, all grades-large assort-
ment and at low prices.

sugars Raw — Refived — Canadian and

Scotch. A large stock of Coffees,

Syrups, Fruits, Tobaccos, Canned

Goods and General Groceries.
FISH.

FISH. -

The subscribers are now offering to the trade

SPLIT BAY HERRINGS, Barrels.

SPLIT SHELBURNE HERRINGS, Barrels.
SPLIT LABRADOR HERRINGS, Barrels.
PRIME MESS SHAD, 15-1b. Kitts.
MACKEREL, 15-1b. Kitts.

also Choice CANNED MACKEREL, 1ib cans,
and bdles. CODFISH, CUSK and LING.

JAMES TURNER & CO.,
HAMILTON, Ont.

SIMPSON, STUART & (0.,

IMPORTERS & WHOLESALE GROOERS,
HAMILTON, ONT.

Have purchased the stock of the ONTARIO
PACEKING CO'Y, composed of

6,000 Ca‘.ses TOMATO!;:S, 2and 31b.
¢ 8.

K APPLES,
1000 “ CORN, 2s.
1,000 “ PEAS,2s,
500 *“ PUMPKINS, 8s.
500 “ BEANS,2s.
500 “ PEACHES, Grimsby, %.
500 « “ American, 3a.
500 . - Pie, 3s.

Also 8imcoe packing of Btrawberries, Blue Berries,
Bartlett Pears, Cherries, red and white, Blue Plums,
together with the usual agsortment of Goods kept
by first class grocers, which we offer atclose figures.

E.&C. GURNEY & C0.,

HAMILTON, ONT.,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

0

E. & C. GURNEY & CO.,,

TORONTO, ONT.,
Manufacturers of
STOVES, HOLLOW WARE, &c., &o.

O

E. & C. GURNEY & CO.,
336 8t. Paul 8t., Montreal, q.,

Jobhers of Stoves and Hollow Ware.

E. & C. GURNEY & CO
' Rupert 8t,, Winnipeg, Man.,
Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

MANUFACTURERS OF
Platform and Counter Beales of every description.

HAMILTON, ONT.
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for the week, and hardware men are doing fairly.
Grooeries quiet, with no material changes in
quotations. Payments are still slow in many
cases, but by other merchants reported satisfac-
tory. Grain markets have been irregular, and
on the whole steady.

The money market continues quiet at un-
changed rates. Thereis but a moderate demand
from brokers for call loans on stocks, and rates
rule at 73 to 8 per cent. the latter on local banks.
Time loans are 7 to 7} per cent. brokers prefer-
ring to borrow from private capitalists rather
than from banks. There is a fair amount of
commercial paper offering, but it undergoes a
most rigid sorutiny. Really first-class is dis-
counted at 7 and ordinary and renewals at 74 to
8 per cent. Sterling exchange is dull and easier;
60-day bills are quoted at 1084 to 108§ between
banks and 108% across the counter. Demand
bills are 1093 to 109§. New York drafts 4 pre-
mium. The stock market has been moderately
active and irregular. Bank shares were very
much depressed on Friday, but the closing
on Saturday was firm and on Monday they
showed an advance of 1 to 2 per ceut.
Montreal sold at 1993, 200, 199 and 200; To-
ronto at 1823, 1813 and 182} ; Ontario at 111§,
110§ and 111; Merchants at 121}, 120 and
122} ; Commeroce at 183, 1323 and 133 ; Impe-
rial at 140 and 1394 ; Federal at 158%, 159 and
159 ; Dominion at 200, 201} and 200. Standard
at 114} and 114} ; and Hamilton at 113. North
West Land sold at 593s., and 583s. and Hudson
Bay at 313s. in London.

Coar AND Woop.—The demand for coal has
been fair and prices steady. All kinds of hard
as well a8 oest soft, sell st $6.50 a ton delivered.
The New York Mining Journal says that the
Companies have yielded to the pressure which
urged full-time work. It is not, however, 8o far
as we have been able to gather from a careful
enquiry, consistent with the promise of keeping
demand and supply close together. There has
not, during the past few weeks, been the slightest
goarcity of coal, nor any immediate prospect of
a rush in the demand. On the contrary, buyers
are as conservative as ever. Conferences between
the coal ‘companies have taken place in regard
to opening prices, but as yet nothing has been
done, nor is it likely that anything will be done
antil the Pennsylvania Coal Company has had it
gay. It will go up to Newburg next week—is in
fact now preparing to do so—and its circular
will then be announced, followed, probably at an
early date, by all the other and larger com-

ijes. The Western shippers have adjourned
to the 28 instant.” Woodis in moderate demand
and unchanged at $5.50 to $6 per cord for hard
and $4-50 for pine.

Frous axp Mear.—The flour market has been
quiet and irregular during the week. There is
no stock on spot offering, but the supply is
liberal from outside, and sales of superior extra
reported at equal to $450 here and a car on
spot at $.4.55. Yesterday $4.50 was bid for cars
on spot, but none offered. On Tuesday there
was a sale of extra at $4.42, and spring extra is
purely nominal at quotations. Natmeal has
been in good demand, but offerings were restrict-
ed; cars of choice sold at equal to $5.05, and
gmall lots range at $5.15 to 5.30. Cornmeal
quiet and unchanged, small lots selling at $3.76
%0 4.00. Bran, scarce and higher; & car lot
gold yeaterday at §15 on track.

GraiN.—Trade has been quiet during the week
and values are very irregular. Buyers and sell-
ers of flonr and wheat are apart, the former
showing no disposition to buy. Stocks of wheat
are heavy and proportionately larger than at the
corresponding period of previous years. Wheat
quiet, with transactions confined to fall and
prices slightly lower than last week. Sales of
No. 2 fall have been made at $1.01 and $1.00,
and at $1.04 May delivery. No.3 sold on Mon-
day at 98c¢., and two cars of red winter at $1.07
on track. No. 1 spring is worth about $1.08 and
No. 2 spring $1.06. Barley is dull and slightly
easier. Sales of No. 1 were made at 75¢. No. 2
at 7lc. and heavy No. 8 at 58¢c. No. 3 extra
offers at 660. and No. 3 in Toronto Grey & Bruce
elevator is easy &b 53 and 54c. Oats are in good
demand and higher, sales of western being made
at 44 and 450. on track, and the latter price bid
for more at the close. Eastern to arrive sold at
130. but cars on spot would bring 44c. Peas are
in good demand and firm, No. 2 being worth 77
to 78¢c. Rye is easier with sales of car lots at
650. on track. Corn steady at 62 to 65 for Can-
adian and 73 to 74e. for American.

STOCKS IN STORE,
The following table shows the quantities of

flour and graia in store here at the dates men-
tioned :

Mar. 19, Mar.12, Mar. 20,

11je. for long clear. Large lots are jo. lower.
Hams quiet at unchanged prices; Sweet pickled
12 to 12}c, and smoked 134c. Lard firm with
fair demand at 14c. for tubs and 14}e. for pails.
Mess Pork quiet, with trade confined to small
lots at $21.50 to $22  Dressed Hogs scarce and
higher at $8.30 to $8.50.

Woor.—The market iz quiet at unchanged
prices. The demand from the United States for
fleece is inactive, and dealers pay 18 to 20e. for
country lots. Supers are steady at 26 to 28c.,
and extra at 32 to 34c.

1883. 1883. 1882, -

Flour, bbls. .... 8,943 7,943 7,773
Full wheat,bush.. 369,939 351,691 273,625
Spring ¢ * .. 163,310 153,421 95,596
Oats oL, 1461 1,461 1,461
Barley « ., 140,726 ~ 140,832 225.743
Peas ¢ .. 13,545 13,431 21,984
Rye o, 19 veeve. 17,474
Corn ‘. 2,400 ...... [

Grain total.. 691,400 560,836 635,883

GrocerIEs.—The week’s business has been of
moderate proportions. There are no changes in
quotations, but values keep firm as a rule, stocks
in some lines being light. Sugars are sold fairly
well, and prices denote strength. ~Raws sold in
small lots at unchanged prices; medium Can-
adian yellows at 74c. and bright at 8¢.  Syrups
are unchanged with little demaad  Teas, flrm;
Blacks, dull and steady ; fine Young Hyson sold
at 50c., and common Japans at 19¢.  Fisk and
Fruits are very quiet ; Valencias are held at 8c.,
and currants are firm. Tobaccos and Liquors
quiet at unchanged prices. .

Harpware.—Business is fairly active consider-
ing the lateness of the season, but more activity
is looked for soon. Travellers are sending in
fair orders for shelf hardware, and heavy lines
are being more sought after. Building materials
ane in better demand, and tin is firmer. In
Britain as well as in the United States, the feel-
ing in Metals, etc , has improved, and prices of
some lines are higher. Payments are found fair.

Hipes aNxp Skins.—The receipts of hides are
moierate and prices unchanged. Sales of car
lots of cured have been made during the week at
73c. Green are of rather poor quality and
grubby, but the prices are still 7ec. for cows and
8c. for steers. Calfskins are in light supply yet,
and prices almost nominal at 13 to 150. Sheep-
skins continue firm at $1.25 to 1.35¢.; country
lots are quoted at 90¢. to $1.00.

TEATEER.—There continues to be but a small
trade doing. Country orders are of a sorting up
decription, and the city demand is of a similar
character. Prices are unchanged, but quotations
might be shaded for round lots to good parties.

Tive Stock.—The demand for cattle has been
fair during the week, especially for first-class
beasts. The receipts continue light and all
offering found resdy buyers. Choice Easter
Cattle sold high, some bringing 6 to 7c. per 1b.
Good batchers eattle sold at 5 to 54c. and inferior
to middling lots at 33 to 4jc. There is agood
demand for export, shipments commencing in a
week or two. An increased number passed this
market for Montreal. Sheep in fair demand and
firm at 53 to 6e. and lambs at 63c. The supply
is rather better. Calves are steady at9 to 10c.
per Ib. dressed weight. Hogs firm at 63c.

Provisions —The demand for meats is inactive
while that for butter and eggs is good. Prices
generally are steady at about the quotations of
last week. Butter is coming forward slowly and
prices of really choice are firmer at 22 to 24c.
Large fresh rolls sell at 18 to 20c. and store
packed at 13 to 16c.  Ch ese is quiet but firm,
and prides in Liverpool are higher; common
gells at 123c. and fine at 13} to 140. Eggs in
good supply and steady; case lots sell at 18e.
Dried Apples in good demand and firm; country
lots bring 9 to 94c., and selected sell at 10 to
103c. Beans quiet and unchanged at $1.65 to
$185. Potatoes are in moderate receipt and
prices firm at 65c. to 70c. per bag for car lots.
Bacon quiet with trade restricted to small
jobbing lots at 10jc. for Cumberland cut and

CANADIAN PACIFIC RAILWAY.

NOTICE.

The third half-yearly payment of interest on the
Five per cent. First Mor'gage Lapd Grant Bonds of
the Company will be made on presentation of Cou-
pons, on and after the

SECOND DAY OF APRIL NEXT,

(the First being Sunday), at the Offices of the Com-
pany, Place d’ Armes Square, Montreal, or at the
offices of Messrs. J. 8. Keunedy & Co., Agents of the
Company, 63 William Street, New York, or at the
office of the Company, Bartholomew House, Loudon,
Enpgland.

CHARLES DRINKWATER,
Secretary and Treasurer.

Notice to Creditors

WILLIAM JARVIS,

Of the Village of Port Syduey, District of Muskoka,
Ontario,

GENERAL STORE KEEPER.

s () e
Notice is hetebg given that the said William Jar-
vis, has executed an ass| ent of his estate and
effocts to JOHN DONALDSON, Assignee, in trust
for the beneft of all his creditors, and the said credi-
tors are hereby notified to send their claims to the
undersigned, on or before the NINTH day of APRIL
next, accompanied by the vouchers upon which the
said claims are based, as I will proceed to distribute
the assets of the estate after that date to the parties
entitled thereto, and will not be liable to any m
son or persons of whose claim I shall not have
Care of Donaldson & Milne,

notice.
JOHN DONALDBSON, Trustee,
50 Front 8t. E., Toronto.

Dated at Tororto, the 16th day of Mar. 1883,

Hordware Businss for Sale

—IN=—

ST. BONIFACE, MANITOBA.

TENDERS will be received by the undersigned u
to SECOND of APRIL at noon, for the entire atoog
of the established business lately carried on by Gas-
pard Longpre, in the Town of 8t. Boniface, consist-
ing princip=1ly of

Shelf Hardware, with a good assortment of
Stoves, Tinware, Paints, Oils, Glass,
and a complete outfit of Tin-
smiths' Tools,

All of which are in first-class condition.

Stock a8 per Inventory
Tinners' Tools and Shop Fixtures .
Estimated Business for Past Year .

Tenders to be at the rate of 8o muc
lar, as per Inventory.

Tenderers to state amount of cash prepared to
pay and time reriuired for balance, with security.

Any further information can be had on application
to 1the undersigoned.

J. H. ABHDOWN, Assignee.

‘Winnipeg, Max. 12, 1883.

P. 8. - The Town of St. Boniface is si‘uated oppo-
gite Witnipeg, on the Red River, having & po
ton of about three tbousand, with a well settled
¢ untry surrounding, and having no other stores in
the hardware line, a first--lass business can be done
by a person with sufficient capital. J.H.A.

Notice to Contractors.

SEALED TEMDERS, addressed to the under-
signed and endorsed “ Tender for Post Office, &o.,
Port Hope, Ont ,” will be received at this office un
TUESDAY, the 10th day of April next, inclusively,
for the erection of

POST OFFICH,

PORT HOPE, ONT.

Plans and specifications can be seen at the Depart-
ment of Public Works Ottawa, and at the Custom
Houfe, Port Hope, on and after THURSDAY, the
22nd inst. X .

Persons tendering are potified that tenders will
not be considered unless made on the printed forms
supplied, and signed with their actual signatures.

ach tender must be accompanied by &1 accepted
pank cheque, made payable to the order of the
Honcrable the Minister of Public Works equal to
five per cent.of the amount of the tender, which
will be forfeited if the party decline to enter into a
contract when called upoa to do so,or it be fail to
complete the work contracted for. If the tender be
nnt accepted, the cheque will be returned.

The Department does not bind itself to accept the
lowest or any tender.

By order,

F. H. ENNIS,
Becretary.
Department of Public Works,
Ottawa. March, 1883.
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STATEMENT OF BANKS acting under charter, for the month ending 28th Feb., 1883, according to the

LIABILITIES.
Deposits
NAME OF BANK. ) Dominion hegd a8 Provincial
0! on vernm't | security | Provincial vernmen! er er
" Domini Go 't ity | Provincial [Go t Oth Oth
— Capital | Capital | Capital | Notes in | Governm’t deposits |for Dom.|Governm’nt de]i;)sits pay-| deposits |deposits pay-
author- sub- paid circula- deposits payable |QGovern't| deposits able after | payable on | able
ized. soribed. up. tion. payable on |after noti tracts| payable on |notice or on| demand. notice or on
ONTARIO. demand. Jorona fixed| and Ins. | demand. |a fixed day. a fixed day.
day. Co's,
Bank of Toronto $2,000,000, 2,000,000 2,000,000, 1,372,721 40,508 ....cocvvviennnnne 10,023 9,089,921 1,769,312
Bank of Hamilton. 1,000,000 1,000,000 967,880 893,525 26,127 960,072 471,232
Can. Bank of Com: 6,000,000]  6,000,000( 6,000,000 3,552,741 5,292,620 7,884,688
Dominion Bank 1,600,0001 1,495850| 1,493,728( 1,351,037 2,220,110 2,560,528
Ontario Bank 1,600,000 1,600,000 1,6%, 1,076,913 1,803,211 978,676
Standard Bank. 1,000,000 764,600 TR, 620,614 1,217,663 708,
Federal Bank . 8,000,000 2,966,800| 2,726,950 ,863,448 2,614,174 8,577,497
Bank of Ottawa 1,000,000 949,600 829, 562,812 388, 602,/
Imperial Bank of Canada.| 1,500,000{ 1,500,000 1,408,801) 1,223,446 1,929,653 1,338,226
‘Western Bank of Oanada..|- 1,000,000 500,000 161,439 04, 60,7 100,
QUEBEOC.
Bank of Montreal .. 12,000,000/ 12,000,000| 12,000,000 5,486,501 1,608,723 8,322,527 6,375,164
Bankof B.N. A . 4,866,666/ 4,866, 4,866,666 678,761 7,626 922,863 ,283,
Banque du Peuple.. . 1,600,000 1,600,000 1,600,000 878,991 4,186 1,028,593 595,273
Banque Nationale... ....| 2,000,000 2,000, 2,000,000 784,414 14,273 968,859 627,579
Banque Jacques-Cartier... 500,000, 500,000 500,000 371,292 ,237 731,314 833,053
Banque Ville-Marie ......... 500,000 500,000 484,250 344 688 9,049 eresiens « vecfureninsssireraninians
Banque de 8t. Jean ......... 1,000,000 540,000 226,090 160,496 17,139 8,048 186,087
Banque de 8t. Hyacinthe., 1,000,000 504,600 257,850 192 903 507 12,123 655,815
La Banque d'Hochelaga...| 1,000,000 685,200 685,200 898,649/ 32 216 187,336/ 234,578
Eastern Townships Bank.| 1,500,000 1,479,600| 1,399,739 848,747 568,511 877,621 1,784 725
Exchange Rank of Canada 600,000i 500,000 500,000 453 49,342 1,185 347 1,124,716
Molsons Bank | 2,000,000 2,000,0000 2,000,000 1,999,969 ,694 2,389,786 2,560,
Merchants Bank., 6,000,0001  65,798,267|  5,718,880| 4,068,418 178,724 8,179,651 4,617,669
uebec Bank. * 8,000,000 2,500,000 2,500,000] 679, ,456 8,085,804 886,906
nion Bauk .. «e| 2,000,000] 2,000,000{ 2,000,000 768,633 151 727,148 971,572
Total Ontario and Quebec.| 58,966,666 56,144,183| 54,649,947| 30,433,483 2,370,499 4,324,964 946,080 1,060,890 2,043,116 42,048,583 45,196,874
NOVA 8COTIA.
Bank of Yarmouth............ 400,000 400,000 884,520 102,674 54,421 138,160 188,753
Bank of Nova Scotia......... 1,000,000 1,000, 1,000,000 628,564 2,125,595
Exchange Bk. Yarmouth. 280,000 280 245,021 28,412 8
Merchants Bk. of Halifax.| 1,000,000 1,000,000 900,000
Peo; le’s Bank of Halifax.. 800,000 600,000 600,000,
Union Bauk do 1,000,000| 1,000,000 500,000
Pictou Bank...................... 500,000 500,000 200,000
Halifax Banking Co ......... 500,000 500,000 500,000
Commercial Bk. Windsor. 500,000 500,000/ 260,000
NEW BRUNSWICK. \
Bank of New Brunswick... 1.000,000/  1,000,000{ 1,000,000
Maritime Bk. of D.of Can,| 2,000,000 698,000 697,800
Peoéﬂe's Bank [N [RSTTCRIN
8t. Stephens Bank.. 200,000 200,000 200,000
Grand total ............... 68,146,660 63,822,183 61,137,288] 34,044,909 2,920,225 4,474,264 | 1,047,166 1,181,619 9,068,222 44,674,453 51,580,448
ASBSETS.
Balances | Balances g E ]
Note Bagmces due gron(l)f _due {roll; Domiot Public |} g E & Lou.n:d Loans Loans
B ne omin’n| securi- + | gecur on to or |Loans or
BANK. . |Domin’n| and from i%:g:;k ﬁ;: E:;k Govern-| ties | 2 & 2 2 | by Mu- | current | Loans |depos- | deposits
Specie. | Notes. {Cheques| other other other ment | other 2 nicipal, |aceount | &e.,to | its in | in other
—_— on other| Barks banks or | banks or | 9eben- | than 8 5 8 E Cana- | to Mu- | Corpo- | other | banks
B 3 in encies inlagencies in tures or| Cana- - 8 o | dian or | nicipal- | rations. | banks | unse-
Canada. |38 + stock. | dian. S | 8 B |forei ities, secured| cured
ONTARIO. fore the United Fl 99
countries. | Kingdom. 3 g 3 © | bonds
Bank of Toronto... ,971| 248 454 328,408 5T, 131,095
Bank of Hamilton.| 103,116 79, 80,237) 113871 | 97333 g'%?
C. Bk of Commerce| 959,000 1,392,332 643,974 ,480 .| 162,600 1 002'615
Dominion Bank ...| 142,583| 314,188 229,859 157,195 [ '775 054 .........
Ontario Bank ...... 970 407,178 306,720 166,625 2,000 ............| " BART o - )
Btandard Bank...... 78,948| 126,242 108,795 26,955 24,333 .. 725,180
Feoderal Bank ...... 874,3%6| 410,572) 440,278| 121,980)... -y 1 R Y
?snk r«;{l %tavﬂaé 57.5% 0W 43428 78557 19,073 4,756 ..
mpe; an. an 161,965 146,1& 157,851 169,784) T g egl Tl e | e
Western Bk. Oan...| 12,880 81,157 6,083 50,260 X 12,661 - 146855
QUEBEOC. )
Bank of Montreal.| 2,040,378 8,20¢ 476 1,122 551 119,657 4,425,960 768,239 63,1
Bankof B.N.A...... 809,131| 539,046 164, 49,8491  1,883.646|............... é’,gg:;% 2101533
Bank du Peuple ...| 13,628/ 87,506| 125,081 1,265 494 1,658 272105 ............
Bank Nationale ...[ 131,087 233,048 76,209 108,234 18,365 2382 67,494
Bk J%es Cartler| 10509) 84,845  3404| 48144 8,977 12,876 SR
Bank Ville-Marie...| 14,858| 19,13(| ,456 980 1,509 8,425
Bank de Nt. Jean.... 9435 8907 7868 81,536 .
B.de 8t, Hyacinthe! 12,886| 80,427 10,962 29,871 6809
Bk de Hochelaga...| 25631 80,490 37,667 16,742/
Eastern Tp. Bank.| 116,293 91,146 17,908 ,720/
Ex. Bk, ot Canada. 34,092 41,162 121,567 138,420
Molsons Hank ......| 358,048 840,137 318,087 47,721
Merchants Ban| 440,286) 694,625 608,647 61,409
uebec Bank.. 98447 163,408  180'467!.............
nion Bk of L 35,823 197,104] 193,104, 58,865 wvee] ceeieen
—— ! 2
Total Ont. & Que...| 6,173,062/ 9,183,471 5,356,502 2,077,263 10,694,700 1,886,546| 817,302(1,285,835 607,786| 789,333/14,044,135 926,525
NOVA S8COTIA.
Bank of Yarmouth| 83,207, 82,876 8, 100,071 6,629 29,026 18218] 1,998
Bk of Nova Scotia| 143,575 928 107,610 116,617 17083) o] 103 18,130 155,076
Bxochange Bk Yar.| 20211 16110 3,574 264 30,352| ... . R IS ;
Morchants Bk, Hal.| 94,577 6851 65946/ 87,792 19,981 84,076| SN A
Poople's Bk of Hal.i  28,662] 73,52 23,011 16,904 1107 21,400 .
Union Bk of Hal'x, ,873) 196,682 42,640 120344 23,874 36,919 67,206
Picton Bs:gk.;.‘é... 81407 ooea 14960 195 [0 I IO
0, f ) 42,420 9,301 7,763 17,553
Com. Bk. Windsor. 11,500 15,6191 1, 7,052 1,656 'gi2 .................
N, BRUNSWICK.
BXof N. Brungwick| 79
Marif ,470) 161,100 91,910 125916)  84,9790......cemenreens| vererrrveres| o,
ngtli:.:onkot?? 0644 eagiel 29591 47845
8¢, “ph.n’.nmk‘ ""éa;é's's- 111 CITTPPISOavnn eevneririaais e
et 89,043 19,882 51,511 18,201 ............ JURORRRIORN ISt
Grand Total ........, 6,700,858/10,19¢ 486 m —_— R il
2,749,744 10,964,300  1,586,387] 902,722(1,.280,015 644,147 886,40814,641,088 1,151,289!11,600,661 25,000 625,017
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Returns furnished by the Banks to the AUDITOR OF PuBLIO ACCOUNTS.

i NAPANEE 6LASS WORKS

Loans from Due to agen-{Due to agen-| —capaclty 40’000 Boxes—
or deposite|Lioans from or| Due to cies of bank | cies of bank | Liebilities

made by |deposits made| other banks | or to other | or to other |not included Total Directors’
other by other banks in

banksor | banksor | underfore- | liabilities: |liabilities JOHN HERRING & SONS
in Canada.| in Canada Canada. agenocies in

agencies in |going heads.

N

unsecured. Toreign the United ) SOLICITS ORDERS FOR
countries. | Kingdom. All Sizes, Single and Deuble-Thick.
. ! 1 7ing us your order you support HOME MANU-
90,889 M%% o s 83,797 677 2,233;‘1"}3 9’2'5?2 FAC UB]gB, ensure agawmst broaﬁaao, save time and
. 18,202 368 198,069 | Mmoney, and gt & Sugorwr Article. Bend in your
6,440 019 610,050 order now for SPRIN DELIVERY.
4,881,770 X
2,847,761 89,754
8,067,508 e28| COUNTER CHECK BOOKS
1,588,894 829,681
5,271,636 f —
B7,178 | ...

PRICE LIST REDUOCED.

aasws | 1mee| GORDON & MACKAY,
2,356,905 103,964 STRATFORD, ONT.,,

1794,149 39 813 | Excluaive Counter Check Book Manufacturers and
26,139 72.054 | wole Patentees on this Consinent for the same, will
886,932 48883 submit on appliostion an extra close price list for
860 749 §1459 | their celebrated Check Books, made in 10 different
140,488 styles and sizes, either oblong or square, fly leaf or
3,105,658 499,079 | book form. All orders will have prompt despatch.
3,111,595 38,829 GORDON & MACKAY.
7,420 569 288,657 | Stratford, Ont.
12,952,028 908,331
5,088,478 654,012

e U | ) ROBINS BROS,
o Financial Agents, Partnership Brokers,

88,208 &c
3998676 316,039 e ?
616 | . e Make a specialty of procuring Partners and Capital,
2',5,‘1332?? igg%g and the Sale of Businesses. They have at present
620,660 190,399 | several good openings, and would particularly draw
852,573 07,%2 attention to the following :

et || BN ESTABLISHED WHOLESALE HOUSE

2,026,690 817,765 desiring to enlarge its capital in order to meet

098,979 67.887 the requirements of a constantly growing busi-
ness, will receive a ageeia.l artner, who can invest
* | about $30,000, upon which a handsome return will be
Aol St guaranteed. thoroug:ly qualified office man
1,067,077 | 1,068,118 261,061 1,189,620 246,905 145,603,492 | 8,571,353 | might arrange for an active interest, or a silent part-

e ner of the necessary exxerience might take charge
of the office at asalary. Allcommunications treated
ASSETS as confidential.

: . Apply to

Average ROBINS BROTHERS,
other Other Real Mort- Average | amount

current (Notes, &c.,| over- Estate on Other amount | of i T
urrent [Notes o.) orer-| . | Tetats gagoon| | Qe | ot ount | - of Accountants, Arbitrators & Trustees

discounts | and not | debts | debts than. | Estate | Pre- not specie ion 27 Wellington Street East, Toronto.
and specially | not |secured.[the Bank sold mises. |includ'd| Assets. eld Notes
advances | secured. | speci- Pre- bBy a.?f before. during held

tothe o mise) monte- | ot | BUSINESS CHANCES.

OOK AND STATIONERY BUSINESS—WITH

244,506 260,727 B Telegraph Office for sale; in live village of

792,000| 1,166,000 i}lﬂgpog ation Kent Oouhty; thickly settled dis.
s 3

23
BE28
e
S
2
3
g8

oing & nice cash business; stock about

8

worReo
25
=117
g
g
2
3

2ph
2
%
-3
3
g2
8
Y

A TORONTO WHOLESALE MANUFACTURER

of Shirts and Clothing, wanta an active partner

263738 968 with $10,000, to buy out silent partner’s interest, and

13’;76 ags | t0 take office managemeat. ual turnover $100,-
d 4 000. $8,000 per annum will be guaranteed.

G B i 500 popalation—for

an own of 5,000 population—for

60,006 440% 1,804,970 {2'951’575 14%'236 3,%461,481 sale—doing about 8325,000 annually, principally cash

i0411] 85000 40,710 1,080 26 12'120! 62"85 trade ; the dry goods amount to about & ,000, well-
’ g g 4,034,535 " 600 | ogg0rted, with spring goods, and are largely staple,

24017 containing no over a year old; grooceries, etc.,
4 about $3,000.

805
638, 8,68
s s gl i R 28 MACKINTOSH & PETERS,
S48 1000 i petl AN svim| ~MASONIC BUILDINGS,
98,396 mggg TORONTO.

120,811,757| 1,024,748 1’16,6;0 1,526,829 1,861,9§1 785,837| 2,880,800 2,171?912 30—4705,089 5,575,638 9,258,132 NOTICE TO CREDITORS

1In the matter of the distribution under  trust

el srome de:‘l of thgi em.ee‘ o; Ji smea} Moore l&ottel Azth“‘;rrﬁn
............ 408,311 20,256/ 15,941 The orrditors of James Moore 5} on
. . "5 | business in the Village of Arthur, in the County of
siop srsale) 90107 1oios W‘lellington. as a blacksmith, are hereby notifled
i MRS mum o) tehedensuen e Bt
O TOPe! re T on
10 o i %,3210 gg:% of thol;uig ﬁﬁa e of Arthur Grain Dealer, as trus-
........... 200 ebTses|  18198| 15,387 | tee for the creditors of the sald James Moore gener

79,760
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ally. And are further notified to deliver their ac-
. counts with the youchers upon which they are based

170,075 | to the said trustee, at his office in the said Village of
22,

B1(
12000 A0t e08 | Arthur, on or before the gth day of April next.

2188 1,550,741

SO I .. eevemmvea] sermsnnasansez|assssnasereral senaenses Egidtmmd’wifllt ghenfozhvvge?hpr%eﬂtomegbm

600 1,380 632,222 85, . e proceeds of the assets o e ames Moore
- . bt 10909 ¥ e and will not be liable to any person of whose claim
145,507,277 1,069,598| 810,419 x.m,m‘ 1,m.s4o| 1755,794| 8,138,561/ 2,766,842 m,us,eas\ s;oo,oslllo,m,m he shall not have had notice.

Beatty, Chadwick, 'l‘lé%mson & Blackstook,

licitors for the Trustee
J. M. COURTNEY, Deputy Minister of Finance. Dated this Mth day of February. :
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CASH vs. CREDIT.

A comparison of the cash and credit systems
of transacting business will result in the student
becoming an advocate of the cash system. He
will icevitably arrive, if he be an honest student,
at the conclusion that the cash system of doing
business will be the means of saving money to
the debtor and making safe the business of the
creditor. The adoption of such a principle by
our merchants and traders would work a revo-
lation in trade circles; the chances for fraud
gaining the mastery would be reduced to a min-
imum, and the hozest businessman wculd flourish
andabound. If peo letook the cash in their hand
. when they purchas d anything and paid for it
on the spot, the scller would know and feel that
he had his full resources in hand, while the
buyer would not be tronbled with bills~-bills which
a8 time passes by seem to grow unconsciously lar-
ger fromtime to time. The buyer, too, would
keep within his means, and he would not be sub-
jeoted to dissembling and making mean and tran-
sparent excuses for his inability to pay whenever
his creditor found that it was necessary to dun for
his outstandin>» accounts. The fairness of the
oash system is another feature that commends
itself. It is well known to most people that the
goods sold are taxed with interest. charges for
collection and bad debts, and the honest
debtor thus finds himself paying for his di -
honest neighbor—the man who will never
pay, the man who, as a matter of fact, never
intends to pay. All these incidentals of the
oredit system cost the honest debtor hard-
earned money ; all these features of the
oredit system cause worry and anxiety and in
some cases, unfortunately too many, failure to
the creditor. Looking over the business news
of the Monetary Times from week to week will
convince any person of this fact, that the majo-
rity of the failures in business of to-day are er-
tirely owing to the inability or disinclination of
creditors to collect accounts long past due.—
Meaford Mirror.

—Among the novelites in shoes are silk shoes
matching the custome, or Watteau styles of
white kid, with the toes hand painted. These
are easily cleaned with pipe clay power.

—Nothing is better calculated to destroy a
man’s equanimity than to have a lady walk up
to him while he is lingering near a fruit stand
and offer him two cent: for an apple, when in
reality he is only waiting for 2 horse-car to come
along —Detroit Free Press. )

e ———

(ADVERTISEMENT.)
OUR NEW MALLEABLE WORKS.

Every one interested in the progress and pros-
perity of Oshawa as a manufacturing centre, will
be pleased to learn that the malleable iron cast-
ings turned out of the new works erected by the
Joseph Hall Manunfacturing Co., prove to be of
a very high order. Thoy fulfil every requisite
of first-class malleables. First. they are soft and
tough. Secondly, they are stiff and will not
bend without extraordinary strain. Thirdly,
they turn, bore, and drill readily. Fourthly,
there is no shrinkage, so that where holes are
cast in the parts they will fit exactly the wood
or other parts to which they are to be attached.
Fifthly, the castings are strong and smooth,
Sixthly, they are very straight and not warped.
The Company has expended a large amount of
money in getting the works in first-class condi-
tion. Mr. Bailey has done his part to the satis-
faction of all parties. His selection of the vari-
ous brands of iron has been good, and in every
raspect he has ehown his thorough knowledge of
the business.

The Company will not only make agricultural
machinery castings, but will give special atten-
tion to saddlery and carriage hardware, and cast.
ings of all kinds for various branches of manau-
facture in Canada. We are informed that the
works will be enlarged as soon as the weather
will permit, by the erection of additional mould-
ing shops and annealing ovens so as to meet the
demand for high grade goods. It is not the in-
tention of the Company to make the lowest
priced castings. tut the best which have ever
been made in Canada; and everything that labor,
gkill, money and care can do, will be done to
maintain the_ quality of the goods turned out.
1t is & mast important industry to Oshawa, as it
wﬁl employ a large number of ekilled workmen
who are able to- earn high wages, and must
tttrn_ot other business to the town The high
quality of the goods will be sure to creats such
a demand as will tax the eapacity of the Wo‘:'ks
to supply.—Ontario Reformer, March 9.

Leading Maritime Manufacturers.

‘Woollen and Knitted Goods.

NEW BRUNSWICK GOTTON MILLS,

ST. JOHN, N.B.

WM. PARKS & SON,

Cotton Spinners, Bleachers and Dyers,
Have been awarded Prize Medals for

1882

At the Toronto Industrial Exhibition,
Four Silver Medals and Three Bronze.

At the Montreal Exhibiton,
Silver Medal for “ Best Exhibit.”

At the Kingston Provincial Exhibition,
Bilver Medal for ‘“ Best Exhibit.”
And First Prize for their celebrated
BEAM WARPS,
COTTON YARNS,
CARPET WARPS,

BALL KNITTING COTTONS,
Manufacturers’ Knitling Cottons and Apron Checks.
The smoothness and even finish of the Goods.

Brilliancy of Colour, resulting from the uso of the
‘ Saint John Waters ” cannot be excelled.

ALEX.BPENCE,
Lemoine 8t., Montreal

‘WM. HEWETT,
11 Colborne 8t.,Toronto

1828. Established 1828.

J. HARRIS & GO.

(Formerly Harris & Allan,

ST. JOHN, N.B,

New Brunswick Foundry,
Railway Car Works,
Rolling Mill.

Manufacturers of Railway Cars of every descrip-
tion, Chilled Car Wheels, Hammered Car Axles
Railway Fish-Plates, Hammered Shafting a.nd
Shapes, Bhip’s Iron Knees and Nail Plates.

THE

DARTMOUTH ROPEWORK €O
HALIFRX, NOVA SCOTIA

MANUFACTURERS OF

Manilla,
Sisal,

AND

TARRED RUSSIAN HEMP,
Cordage
and Oakum.

' NOTICE.
THE MIDLAND RAILWAY OF CANADA.

Notice is hereby given that the Annual General
Meeting of the Midland Railway of Canada wiil be
held at the Company’s Office in the town of Peter-
b rough (Ontario), on TUESDAY the 17th day of
April, now next, at the hour of two o'clock inthe
afternoon, for the purpose of receiving the Report
of the Directors and for the Election of Directors
for the ensuing yvear, and also for the transaction
of such other business of the Company asmay be
brought before the meeting.

Dated this tenth day of March, 1883.

By order of the Board.
H. READ,

Secretary.

THE_PENMAN
MANUFACTURING CO., Limited

Manufacturers of
Ladies’, Misses’,
Gent’s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns, Horse Blankets, &e.

Algo, The Celebrated PATENT SEAM-
LESS HOSIERY, smooth and equal to hand
knitting, in COTTON, MERINO, WOOL,
with three-ply heels, double toes for Ladies, Misses
Gents and Boys.

Mills at PARIS, ONTARIO, Canada.

JOHN PENMAN, President.

Agents:—D. MORRICE & CO,,
MONTREAL AND TORONTO.

Paris Manufacturing Co. Limited.
SHIRTS, DRAWERS,
HOSIERY, YARNS,
CLOUDS, &o., &c.

WORKS AT PARIS, ONT.

R-J. WYLIE, Agent.

TORONTO,
The Wholesale Trade only supplied.

MCCRAE & C0,,
WOOL & WORSTED

[ ‘~ 2 (}\\ ]
S 2L Spinners,

HOSIERS & WOOLLEN MANUF'RS.,

GUELPH, ONT.

McCrae & Co. would call special attention to their
Cotswold Knitting Yarns—the strongest in the
world—made from Canadian Cotswold wool.

T.S. FISHER & CO,,
Dirgct Tmport & Mannfacturers’ Agents,

118 BAY 8ST. TORONTO.

Agents for FISHER & Co., Ladyburn, near
Greenock, Scotland.

FOREIGN WOOL AND PELTS.

Woollen Manufacturers and Morocco Tanners
SHOULD WRITE FOR SBAMPLES,

JAMES LOCKEART. R. MILLICHAMP

James Lockhart & Co.,

TORONTO & MONTREAL,
DRY GOODS COMMISSION AGENTS

Representing the following well known Properties,
Ontario Cotton Mills Co., Hamilton ; Waterloo Wool-
len Mills ; J. & A. Clark Bullock’s Corners; Hespeler
Manufacturing Co.; Galt EKnitting Co.; Peterboro
Flannel Mills; Slingsby & Son, Blankets, Brantford,
and Ontario Worsted Co., Elora.

We sell only to the Wholesale Trade.

To Farmers and Comry Storekespers.

ON HAND BEST BRANDS
ENGLISH FINE DAIRY SALT,
comprising

HIGGIN'S EUREEKA and
STUBB'S WASHINGTON BRAND
In Iarge or small sacks. :
Price List sent on application.
JAMES PARK,

Bt. Lawrence Market aud 161 King 8t. West, Toronto
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NOTICE'! . '
Notice is hereby givea that avplication will be
made b{ The London and Ontario Investment Com [ |
pany (Limited) at the present session of the Parlia-

ment &1 the Dominicq‘m1 otff Ca.;xu}a, é;wr an Ao% lf.o d%-
clare the meaning and effect of the preamble an -

fourth section of the Aot inoorpom'f.)in the said Arrapgements have been made by the BOARD OF TRADE of the City of Toronto with the following
Company as regards the securities whic! the said | Railway Companies, vis:—

for obhes purposes. - :‘;’g’w‘g"‘ by them and GRAND TRUNK,
Toronto, F : g'egltifgﬁ&thé said Company. GREAT WESTERN (Division of the G. T. R. and all branches.)
oronto, Fobruary 1 MIDLAND and all connections.

Outario & Quehec Ralway Compamy.| RO Ay AND BRUCE.

INOTICH.
Notics {6 hereb o__m © & Soecial General NORTHERN AND NORTH WESTERN.
otice 18 ereby 'ven at a €N e
tari - For Free RETURN TICKETS to bona buyers from the Dry Goods Merchants of Toronto (who
ge?%n v?:.yth 8&'{&31‘3?1’{1’ °§e tg:ld na.t t%: f?::d are als: members of the Board of Trade) visiting 'l‘o{-onw any time during the month of Maroh,

ing- Retail Dry Goods Merchants are invited to come to Toronto on an ordin SINGLE TICKET b
Qo e Toronte.” No 18 Kingstroet West, In say of the above lines of railway, and having parchased goods as above, & o R RTURN TIOKET will
the Afternoon on TUESDAY, the TENTH day of | be provided.
April, 1888, for the purpose of electing Directors HENRY W. DARLING,

for the current year, and also for the purpose of resi ard Trade.
sanctioning the issue of bonds or deben‘u)m es stock il dent Terente He of de

of dt.he said Company, and making sl tgxpedient -
and mecossary arTangoomte oo orowith: THIRTY-THIRD ANNUAL STATEMENT OF THE

i mwnron | ETNA LIFE INSURANCE COMPANY
NUTIGE Tﬂ CREDIT[]RS ASSETS, January 1, 1682, at oost.?r HARTFORD, CONN. $33,777,707 99

Ot JOHN MOIVER, of Mclver and Cape @roker, RECEIPTS.
County of Bruce, General Btorekeeper. Premiums in 1882 ....cecccereriaiss weseree e eereennserese s e e srrenraien
Interest, and from other sources in

rreereenn $2,523,681 39
veress o 1,668,349 90 4,073,981 29

$29,853,689 28

Notice is hereby given that the said John MclIver
has made an ua&nment of his estate and effects to :
Edward R. C. Clarkson. of the city of Toronto, ac- DISBURSEMENTS.

countant, in trustfor benefit of all his creditors, and | Death Claims paid e ereeeratererneaaans ... $1,147,015 85

that persons having olaims against him are required | Matured Endowments PAIA .......coieircreioricsismmsnissesiinspasieseees . 0628.492 47

to send in their names, residences, and particulars | ! ividends to pay Policy-holders, and for surrendered Policies. . 780,510 68

of their claims, and the nature of security (if any) | Re INSUrSLEe «.....covveimnmmncncsenreies . . 4,675 82

held by them, by letter, prepaid, addressed to the COMMIBBIONS ....c.veeveeereesresssorrerareises s srersnsssssess 245,688 05

undersigned, on or before the SIXTEENTH DAY OF | Agency Expenses, Medical Examinations, and all other l;lg% %
:

APRIL 1883, And notice isherebygiven that after | Dividend on tock, earned in Stock Department

that date the said trustee will proceed to distribute | TAXes8 ...c..ccceeeeeeiiaee
the assets of the said John Mclver among the par-
ties entitled thereto, having regard only to the claims AssgETs, December 81, 1852, at cost
of which notice shall have been given, and that he ASSETS.

97,241 69 3,007,619 73
ST, $26,756,069 36

cessrsana.

will not be liable for the assets, or any part thereof, | Real Estate . . ,486 88
80 distributed to any person or persons of whose | Cash on hand and in Banks 2,779,648 41
debt or claim he shall not then have had notice. U.8. Bonds, $1,169,901.8¢ ; Bank ks, $1,025,478.04..., 2,195,279 42
E. R. C. CLARKBON, Trustee, Railroad and other 8tocks and Bonds ..... 1,192,901 €3
26 Wellington 8t. East, Toronto. | State, County, City and Towo BondS ... cc.ovorirmcsicrinienisere 5,610,621 92
- - Mortgages socured by Real Estate, valued at $40,522,600.00.. 11,390 681 18
February 28th, 1888, Loans on Collaterals (Market Value $836,947.C0M.......... 671,618 08
Loans on Personal Security and due from Agents .... 40,869 76
Loans on Policies, value exceeding $6,750,000.00 . 2,515,167 30
IF¥ YOU WANT AssuTs, December 31, 1862, at cost . 20,936,069 36
Really The Best Interest Due and Accrued, Dec. 31,1883......c..ovvnimeen $409,461 26
Premiums iuv course of collection......... 93,424 11
Quarterly and Semi-Annual Premiums. 127,616 93
ee ens Markot Valae of BOCUItion OVEE COBE.......ss . .smm e NT4408 1,346,817 33
GROSB ABSETS, JADUATY 1, 1883 ......cvineeircssisssssnsuisnnsinanssenennenss cor $28,10:3,886 79
Expart \;vo i Los d Clai aiting furth t, “t"?é‘ LETLES.
808 BN ms aw! er proof, not yet due..
~ riters, Dovidends o Policy-holders, not due ....... y
- Jommerafa) ~gauds and Preminn}s pi:.;;l_li: BAVALOD L. oo
] ’ ! N - Reserve for surance on existing Policies, 4 cent. basis .
iE@‘?’ Baak United <tetoc, I | Loading on deferred and unpaid premiums........ W ........ rvreenaeesens 23,684,763 11
738, Special Numbers, | g
y SOURPLUS A8 REGARDS POLICY-HOLDERS:
§ ask fos 'r;’ ®, 3, 5, 16, 20. By Conneoticut and Massachusetts Standard oo esssseee 94,418,193 68
ese Pens are made By Standard of New York and Canad . 6,900,000 00
in England, of the Best Policies in force Jan. 1, 1883, 54,129, insuring 82,938,860 44
Steel, by the Best Workmen Polic es issued in 1883, 5,191, insuring ....... s vonssasassnsaenrees . 9,335,063 00
Oanads Agentst In force in Canada, 10,000, insuring 13,300,000 00

Head Office for Canada: Adelaide Street Ea.it, Toronto,
WILLIAM H. ORR, Manager.

/A>3, Buntin & Co., Montresl,
Buntin Bro, & Co., Tomak.

e

DETACHABLE LINK BELTING.

Suitable for all kinds of Elevators and Conveyors. Cheaper and Better than Gum or Leather Belts.

4 F3gIRs4d5siaa8an a1, G5, TSI

g ”_ég%%%%%s%ﬁ?% E§§§ i §’s§§ zg gs.
gt b e £S
= oR= 552 §2e g R 6%";,3.‘9 * 38
: i S ined i el 3§
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NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

ESTABLISHED 1900,

Subseribed Capital
Sabseribed Capital Paid-up .
Subscribed but Uncalled Capital.........

ESTABLISHMENT IN CANADA,

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIREOTORS.

Gilbert Soott, Esq., of Messrs. Wm. Dow & Co.

Charles F, 8mithers, Esq., General Manager Bank of
Montreal.

The Hon. Thomas Ryan, Senator.

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
2 Wellington 8t. E., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agents.

WANTED

An active

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD

Total amount paid in C1

RATES REDUGED.

THE STANDARD

Life Assu_rance Co.

ESTABLISHED 1825.

HEAD OFFICES:

Edinburgh, - - S8cotland.
Montreal, - - - Canada.
Total Risks ...... $95,000,000
Accumnlated Funds w.ciece . emumeeemensereons 27,500,
Ann about 4,000,
or over $10,000 a day.
Claims paid in Canada.

. ,000,000
the last 8 years,
ovg: Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, gi to this Com-
g:ny all the advantages of & loe office, with the
nefits of an extended business and connection
otherwise.
D SURRENDER VALUEB.—8ee report sub-
mitted to Annual General Meeting of the Com-
¥, held 26th of Apl'ﬂ, 1870. L .
8 ADVANCED on Mortgage of Policies to the
extent of the office value.

MORTON & WRIGHT, W.M.RAMSAY,
Gen, Agts, Manager for Canada.
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, $29,000,000
Investments in Canada, 900,000

Head Offlce, Canada Branch, Montreal.
BOARD OF DIRECTORS.

LO.

o e o B Siaraes, Chalrman; 1. Orargp Keq: Dep.
Briton Lift Association, (Limited,) | =ewsra-eviosnose
Avply to Mercantile Risks accepted at Lowest Current Rates
PPy Dwelling Houses and Farm Property Insured on
JAS. B, M. CHIPMAN Speocial Terms,
Manager for Oanada, JO8, B. REED, G.F.C. SMITH,

| Monirew. | TgrRoAgnt . ObetAgmtiortme

SURETYSHIP. GUARDIAN

THE CUARANTEE CO.

Of North Amerioa.

CAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS, (over) 895,000
DEPOSIT WITH GOV'T 57,000

{s under the same experienced
managermen; ch introduoced the system to this
ocontinent nineteen years 880 and has since actively
and nrnl{{ ducted the business to the satis
faction of its clients.

Over 180,000 have been paid in
» Claims to Employers.

HEAD OFFICE,—260 8T. JAMES ST., MONTREAL.

This Oomw

President: Vice-President:
BIR A. T. GALT, @.C.M.G. HON. JAS. FERRIER,
M Direotor: Secrouﬁl:x:
EDW. WLINGS. JAMES GRANT. -

Directors in Toronto :
John L. Blaikie, Chairman, President
Landed Credit Co.
O. 8. Gsowski, Vice-Pregident Ontario Bank.
Hon. D, L. Hao&liemn, President of the Senate.
T, Sutherland er.
Sir W. P. Howland, C.B., President Ontario Bank.
Agents in Toronto,
JOHN STARK & O¢ ,
Equity Chambers, Gorner Adelaide ¢ Victoria Bts.
EDWARD RAW _KNGB.
Montrea), Feb., 1863, Mana ing Director.

Osuada |

—

*N.B.—This Company’s Deposit is the largest made

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Oapital - - £3,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for { ROBT. BIMMB8 & CO.
oIy {GEO, DENHOLAL. }“0‘“‘“‘-‘

Toronto—ﬂ%ﬁ! D. P. ARMSTRONG, 58 King St.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 20 James St. 8.

British Empire
LIFE—
INSURANCE CO. OF LONDON, ENG.

KEstablished 1847,

ASSETS nearly -
INCOME over - 750,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Canada, Montreal.

This Company has nea.ﬂ{l $400,000 invested
in (anadian Securities. Ithus puid over $6,000,
OO0V in claims, and has now 38} per ce' t of all the
premiums rece ved in hand. Its cash bonus:s are
very liberal, and are declared every three ye:rs.
General Ageuts ard active Lozal Agents wanted in
unoccupied districts. Liberal contracts made.

""F. STANCLIFFE,
General Manager,

$4,600,000

for Guarantee business by any
liable for the responsi’ ilities %: mp&i%}“ﬁ:ﬁ not

MONTREAL.

NORTH AMERICAN

LIFE ASSURANCE CO.
Head Office, Toronto.

HON. ALEX. MACKENZIE, M.P., Prosident.
.ALEX. MORKIS, M.PP., .
JOHN L. BLAIKIE, Esq., } Vice Pres's,
WILLIAM MoCABE, Managing Director.

HawmixTON, March 3, 1883,

GENTLEMEN,—We hereby ncknowled‘l;e the receipt
of the sum of Fifteen Thousand Dollars, being in
full payment of policy No. 1,115, on the Iife of the
late Charles E. Freeman, Barrister, of this city, acei -
dentally drowned in Burlington Bav, on the 13th of
February. This prompt payment, without rebate,
speaks volumes for the integrity and business
management of your Company, the more so that
thea ‘deceased had only been recently insured, and
had merely given his note on one of the Company's
forms for the premium, which falls due to-day.

‘We specially desire to commend the Company for
its promptness in this case, as the claim papers
were only sent in to youtwo days ago.

ANDREW RUTHERFORD,) Executors of the
CLARENCE FREEMAN, last will of Caas.

E. FREEMA~,
F. FREEMAN, deceased.

SUN
life Assurance Coy, of Canada,

MONTRHAT.

——

CAPITAL, $500,000.

M. H. GAULT, Esq., M.P,,
Vioe-President

T. WORKMAN, Esq.,
President.

Unconditional Policies.

No other company in Canada issues Unconditional
Policies. They are entirely free from all vexatious
restrictions re%ard.lng travel, occupation, habits,
suicide, eto., and are absolutely in table when
two years in force. They are thus the ocommer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Lioensed by the Ontario Legislature, deposits with
the Government $75,000.

Issues Life endowment and Accident Policies, alt
the most desirable forms.

Joseph Jefferv, Esq., President.

WM. MARDON,
Manager & Secretary

National AssuranceGo

OF TRELAND.

“Estnblished - .- . 1833,

Insurer property against Fire at equitable rates.
Losses promptly paid.

Head Ofice for Ganada, Montreal

SCOTT & BOULT,

CHIEF AGF NT3.

TORONTO AGHNCY,
SCOTT & WALMSLEY.

=" Agents wanted throughout the
Dominion.

.
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Leading Manufacturers.

Our Circular Saws

MANUFACTURED BY THE

SIMONDS PATENTED PROCESS,

ving given such general satisfaction, owing to
&lr uni?ormi of tgemper, we have at a great ex-
se appplied the principle to the temEenng of
g&wl having frequently been &gl ed to do
80 ; and hereafter our Cross-cut Saws will be Etched
and known ag such. Those who like a nicely tem-
pered Saw will do well to give them & trial.
Ask your Hardware Merchant for the SIMONDS
SAW, and see that it is etched as such.

R. H. SMITH & CO,,
§T. CATHARINES, Ont.
& SOLE MANUFACTURERS for the Dominion
of Canada.

JOHN PERKINS,

Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

153 & 155 Front St East,

PORONTO.

JAMES HALL & CO.,
BROCKVILLE, Ont.,

Weanafactarers of Gloves and Mitts,

And Dealers in Indian Mocoasins.
N,B—Fm= CaLr and BUOK GoODS & Specialty

WM.BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, - - ONT.
—News, Book and Fine Papers.—
JOHN R. BARBER.

WM. KENNEDY & SONS,

OWHN SOUND,
MANUFACTUREBRS OF

Steam Engines,
Wood Work Machinery,&c.

Propelier Wheels, nll sizes. Lefiel Water
Wheels and MillMachinery a specialty.

Leading Manufacturers.

Wl Mantfcring. G,

LONDON
TORONTO & WINNIPEG

Leading Manufacturers.
THE OSHAWA

MALLEABLE IRON Go

Manufacturers of
MALLEABLE IRON
For all kinds of
AGRICULTURAL IMPLEMENTS,
ALSO
PATENT SCREW WRENCHES,
OSHAWA, ONT.

—STOV ES

In every possible variety.

New deeigns in Cooking Stoves, High Art and Low-
feed and Parlor Btoves for this season.
STAMPED WARE.
JAPAN WARE.
PIECED TINWARE,

Our own Manufacture.
etals and Tinsmiths’ Trimmings.

n¢ for Price List and Catalogue.
Refer to this Advertisement.

BLIGH & CO.,

ST. CATHARINES, Ont.,

PAINT & COLOR MANUFAGTURERS,

SPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds for Agricultural Implements.

McKECHNIE & BERTRAM,
Canada Tool Works,

COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CARS

Manufactured
At the’

SHORTEST NOTICE.

Warranted to give satisfaction. Applications re-
garding terms may be sent to

JAMES CROSSEN,
Cobourg, Ont.

CAST IRON

Steam Fittings,

Ells, Ties, Manifrlds, Bushes,

&c., &c., &c.

NASON STEAM RADIATORS.
SOIL PIPE AND FITTINGS,

DUNDAS, ONTARIO. SINKS, &c.
ME: 1y ggm;:leltz&umg ot %:oﬁ%iner% torlgﬁlifiwsy -
(-] opSs, motive ) ar ers,
Lot 2%@%@:;2‘:%3&3& E.&C. GURNEY & CO.,
Tenders given and Price Lists and Cataloguos fur TQRONTO.
TORONTO BRIDGE COMPANY.

cipalities of Lonacn
1lipsburg, &o., &o.

NS
CRRERE/IN

IRON BRIDGES, VIADUOTS, ROOES, TURN-TABLES, &o.
| Plars Specifications snd Estimates fur

Can refer to the following Railways :—Windsor & Annapolis,
Welland, Toronte. Grey & Bruce, Stratford & Huron, Canada At

.................

ished on appheation .=t

.M. 0. & O., Bouth Eastern, Credit Valle
tic, Canadian Pacific, ana to the M

itchell Haysville, Bherbrooke, Bobcg;geon, Downie, 8t. Hyacinthe. 8¢. Cesaire
OFFICE &

REKS KING ET. 8T TORONTO

CANADIAN PACIFIC RAILWAY COMPANY.

AMENDED LAND REGULATIONS.
The Company now offer lands within the Railway Belt along the main line at prices ranging from
' $2.60 PER ACRE UPWARDS,

with conditions re(iuiring cultivation.
A retate for cu
allowed on certain conditione.

IV

tivation of from $1.95 to $3:30 per acre, acoording to price paid for the land,
T}:T(io(l'nﬁmy also offer lands WITHOUT CONDITIONS OF SETTLEMENT OR CUL-

THE RESERVED SECTIONS

Along the Main Line as far as Moose Jaw, e, the Sections within one mile of the Railway, are now
offered for sale on advantageous terms, but only to parties prepared to undertake their cultivation within

a specified time.

T'he Highly Valuable Lands in Soutkern Manitoba, allotted to the l‘%oAm any South of the

Railway Belt, have been transferred to the CANADA NORTH-WEST LAND 0O

, t0 whom intend-

ing purchasers must apply. These include 1ands along the South-Western Branch of the Canadian Pacifie
Railway, which will be completed and in operation this season to Gretna on the International boundary,
and Westward to Pembina Mouutain, also lands in the Districts of the Souris, Pelican and Whitewater

Lakes and Moose Mountain.

Terms of Payment—Canadian Pacific Railway Lands.
Purchasers may pay 1-6 in cash, and the balance in five annual instalments, with interest at 8IX PER

CENT. per annum in advanc

8.
Parties purchasing without conditions of cultivation, will receive a deed of conveyance at time of pur-

chase, if payment is made in full.

Payments may be made in ‘LAND GRANT BONDS which will be accepted at te X
rom.iuy::l on their’ ar value and accrued interest. These Bonds can be obtained gn npplica'tlsiol:le rs!?efgxte
Em} of g:‘ntron.l, : ontra:l i or at ‘n.gy lo{ 1uda§ﬁnloi?s. tion with

'or ces and cenditions eof Sale an nformation with respect to the purchase Rail
Compeny's Lands ap; l&to JOBN H. McTAVISH, Land Commisuoneg?wmnipaz. of the wey

By order o 6 Board,

Montreal, 22nd January,:188

CHARLES DRINKWATER, Secretay,
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Commission and Produce.

(Established 1859.)

WILLIAM GALBRAITH,
FLOGR & PRODUCE DEALER,

No. 80 Front Street,
TORONTO.

Advances made on Consignments of Flour, Grain,
Oatmesl, &o.

Established 1845.

L. COFFEE & CO,
PRODUCE COMMISSION MERCHANTS,

No. 30 Church St., Terente, Ont.

LAWRENCE COFFEE. THOMAS FLYNN

S.HARTLEY WATSON & CO.
FRUIT & PRODUCE MERCHANTS,

9 & 11 Tewmple Court, Liverpool, Eng.,

Supply English and Foreign Goods, and Reoeiv:
Cousignments of Fruit, Provisions, Salmon, Lob
sters, aad General American and Canadian Produnoe.
Advanoes on Consignments by arrangement.

GRIFFIN & DOUGLAS,

COMMISSION MERCHANTS

And Wholesale Dealers in

PRODUCE AND PROVISIONS.

Gerrie’'s New Block, Princess 8t.,
Winnipeg, Man.

Warehousig Coy

e

Have Unsurpassed Facilities for Stor-
ing Goods of any Description.

TORONTO PRICES OURRENT.—March 21, 1883,

Name of Article.

Name of Artiole.

Name ot Article.

Breadstufis.

Flour: brl.) f.0.0.
%u r Extra.

Bran, per ton...ceceee..
: f.o0.0.

Fall Wheat, No. 1 ...
“ No.

“ No.3 ...
Sprl‘x‘lc Wl}leae, Igg: 1

—
T IO 1h i g

=)

Provisions.

Butter, choice, ¥ 1b.
“ large rolls
Cheese
gﬂodAp&ld Aosio
'VRpOTa pples.
Boe{o Mesa...........
Pork, Mess......
Bacon, long clear ...
“  Cumberl'dcut
“  B’kfstsmoked

Spanish Sole, No. 1.
Do. No. 2

BBSFRITRITEREINSR 8HRSBKREUGe
EREGRIZIILISBERE TIBRVEBRYe

. 22 [*-] -
WONOOOCOOCOOOHIHIHCHM WO Ik agg
RPN OOOOPOCCOO I O K

-

EEXEES85EEER

ocwocococccoc8icococo
83&55555:885§E53

ge8s

FRReEESSRRE22IBIRRCBRIREE

CCO000O0OORO000ORO0000000
8888§§8=5§883§8§58$388883

QOU‘OO‘;OO
88855828

KREESIB

88585
cococoo
ERRR

COO~NO

SLITIVSSIVS BIIRB
orn3RakES888
SISV  TIBBR

.10
0
0
IN BOND OR FREE. ?l,
N 0
FROST-PROOF STORAGE A SPECIALTY. T“‘°‘;;:°".' ----- 0
0
Warehouse Receipts issued Negoti-| Flgece, comb's ord.. %
able at all Banking Offices. su 0
R. W. FRANCIS, | %=
Hrepedone ¢
Manager. ;vEnreka." per a‘s"ﬁ:'i'. 0
Goods in oar-load lots addressed to this merdiy ¢ |0
=" in OAar-10 ot8
Company or to Messrs. R. W. Francis & Co., clz;i‘na,lﬁ‘.!::::ierss
will save the large oartage charges usually gﬁnagdfiohnﬁlm.g
paid. B 8 sthnanidzs ;§
R.W. FRANCIS & CO. |3 s i
msizou a0, 105 B s
I S w1
e —
- e
Do, No. 1"..' i
i1
JOSEPH GILLOTT H
STEEL PENS, S 0
Sold by all dealers throughout the World, v °
. Bro. Japan | 1
—fo

e

(—

leas?

Spe.

Groceries.
Joffees: Gov. Java,¥lb
Rio ..

Mocha...
Ceylon native

¢ lante’tn

Fish: Hel ,8oaled...
Salmon, brls ...
Dry Cod % 1121bs.
Sardines, Fr. Qrs.
Fruit: Raigins, Layers
‘: gondon oW

Spices: Allspice .......
Caassia, whole ¥ 1b...
ClOVes ......ccccornurnne

Teas :

Ja) H

okoha. com. to good
“ fine to choice
Nagasa. ocom. to good
Congou & Sochong
ngou uchong
OOIon% good to fine,
“ 'Ormosa.........
Y. Hyson, com. to g'd
“ ~ Med. to choice
“ Extrachoice...
Gunpwd, com tomed

“ " med. to fin

“  fine to finest...
perial

“ Western Leaf,
Brlqht s'rtsgd to fine
' choioe ...

“ “
Booth’s Old Tom......
IRum : Jamaioca, 16 0.p.
Demerars, “

Port.'oommon .
“ fine old.....

Dunville's Irish, 4o -..

Aloohol, 650.p. 1.

Pure Spts uP v “ d
[ w o
“

FrilyPr #ﬂh;x
oia Bourbon - ¢ &

Beets and Shees,
en’s Calf Boots.........
“ Kip Boots . .

885323888888
® uocoo00
RBES 2

[

occOo®Cee COHMHOOOOOOOWOOOD DOOCCOOROCCONONOOCOOCOCQyg

SH

OO HOOCOOCOOWOCOOD OCOOOOONOOUWNORPLOOCOCOOON

S583S3 REISBRBZLBREIIRS SBRIZIZRISBAEIBRERELEBE.
83 SLEGBRRNBEBSEBIRIL RSP SSBRESLESELBRBERe

oo

COOOCOOOCO0OO0D

WRARIALLE REBBILILBRBRER
cococOc00 ©COOOCO0000a0C00
BEBIRILE SHBEALRRERLRES

ocococooo0e

o3eRERIIFLEI8 2383 22328838KRERASITS

uw;; nnomaune@nouﬁnum;
SSRERRISSZITBEAS

&8 /HBR
N L I L L T

cococcccomoPwd
S5ZRTHBBBEB

Hardware.

4 craeenes
ORI o reioon
8 dy. an 9lzly cecvveses
6dy.and 7dy ...eee.
g gy. and5dy ..

“« ol
Iron: Pig—Langl
Summerlee
t arnbroe........ccceneene.
Nova 8Scotia No. 2 ...
gova. Scotia bar
ar, ordinary ...
Swed'es, 11in. or ow
Hgops—%oopers

awwwowcShBBoccs 00 mwwww ccococcovce @

BRRSBEEEIEE IBREIBIEELES PIPLBLS 883¥E SZBRS58SSIIZREE 58 SIBER FIRSABEEE o

Gunpowder :
Oe.‘n blasting per kg.

. oo

BSisal

] '8

e Doy
“ Keen cutter......
“ Dufferin .........

(2
“ Black Prince ...

OSOSOOOQ*OW hOINROOO D

Petroelemm.

Olive, ¥ 1mp. gal ...
Ve, 3 e
Salad.......... ne

Baal Shraw e o

H ws :
COOUNHOOOHMOO

ERB8RBPSRAZEINY BRRSSBIIKRSINE

Drugs.
|Aloes CBPe....ccvemcussenss

ave

[Blue Vitriol
[Brimstone

HOOCCOORONOOANOOOOOOOCOOCOOOOeS

OO OO I © ek 1 b 1 ek i 1k 1080 8O
FRVBIRSSERBEFABERE
© O 1 10 It 1 =t 1 4 1D 00 D 1O 80 €9 €0 09
A8BLHIBBRIZIIBBIZRG

i

mOWON COOCOOSOO @
BE BR8BE ZBIRFUBVEB o

88%Rcocce oo

COCRRWN COO®R®w

8822858888 SITHRESBREILRE £38BBS8 FRRLR 88=NTBI88BY

exzsd
coocoy
s8ssk

COOUNHOOOOOOO

EEESREBN8IB[R  RASBBBIBBBESS

L 1-T-Y-T-T-T-7-X-4-%-1-J
:Hh‘

[
-

2RBELR3EEEBIS8LR
ONOOODONONOOAWO®
SISRELSEERRERERERS
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CANADA LIFE ASSURANGE CO.

ESTABLISHED 1847.

CAPITAL and FUNDS ANNUAL INCOME
nearly over
$6,000,000. $1,000,000.

DEATH CLAIMS.

This Company will in future dispemse with the usual three
months required to elapse before the payment of olaims, and upon
the completion of the usual proofs and a valid receipt by the
rm:a oompetent to discharge the policy, make immediste pay-

en

by Bk ths peoepestivg bomua of 1] Per Gost. er Lamam, mads
C) us
free from the possibility of any te'dnoﬁ%n. of 1§ Per Con or - °
A. G. RAMBAY, Pres't. R. HILLS, Secy.

J. D. HENDERSON, Agent. Office—46 King 8t., west, Toronto

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE., Incorporated 1851.

c‘p’m md m-.oo sesssoscsense .......,81,687'558 lo
Income for.Year_ending Slst Dec., 1879 1,001,062 20

HEAD OFFICE, - TORONTO, ONT.

A, M. SMITH, Presid't. J.J. KENNY, Man'g. Direotor.

JAS, BOOMER, Secretary.

LIFE ASSOCIATION OF CANADA.

HEAD OFFICE, -

HAMILTON, ONT.

B .’ S
GUARANTEE CAPITAL...coessevcecccee .. $200,000
RESERVE FUND .ccccccecncncacesoncscsnncns 141,000
GOVERNMENT DEPOSIT .ccocovee eeeesss 101,000
e

Life Insurancel’Agents who can do $100,000 of
new business in a year are invited to communicate
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Aot of the Dominion Parliament.
Guarantes Capital, $1,000,000. Government Deposit, $86,800
Oapital and Assets, 81st Deo., 1881, $1,797,459
‘HEAD OFFICE, TORONTO, ONT.
President: Bir W, P, HOWLAND, O.B,, K.O.M.@.
Vice-Presidents: Hon, WM. McMASTER. WM. ELLIOT, Beq.

Hon. JAS. MACDONALD, M.P.,
Halifax.

Hon. T, N. GIBB! F. A. B
Hon. ISAAC BU B, M.P. M. P, RY. e MLP.
W. H. BEATTY, Euq. 8. NO Bsq.

REDWARD HOOPER, Esq. ,
A MoLEAN ARD, Esq.
Actuary: O. CARPMABLM.A., F.R.A.8, late Fellow of Bt Jobn's Gollege’

Managing Director: J. K. MACDONALD.

—

Leading Brewers.

ASK YOUR GROCER

FOR .

COSGRAVE’'S -

EXTRA STOUT.

NT FURNAGE #tfiisoiLers
Economy of Fuel, with increased ocapacity of steam .
a8 the BIE ' PROCHSS OF ]

The same principle MENS'
tilizes the waste gases with hot air on top of the fire.

STBEL, uf
fl i ek et el e ot
e y W we 0] SAW(
oonl. &o.> Over 2,000 Botlers set in thid way in the United Blates
and Oa.nuh. & Send for Circular. :

JAS. R. ANNETT, Agent,
110 KING ST. (P.O. Box 83), MONTREAL,QUE.
Please mention this paper.

Equal to the best imported at less
than half the cost.

Reoomamended by the Medical Funla a8
olesome, and
all we ask to convinoe. Putup in
bottles.

GEORGE SEVERN,

tBREWER OF

ALE AND PORTER,

Yorkville Brewery,

ADJOINING TOBONTO:

Notice to Creditors.

In the matter of the estate of George,Booth and.

Charles Adrian Kelly.

The creditors of George Booth and Charles Adrian
Kelly, lately eurgng ou business in the City of To-
ronto, as Co&)per anufacturers and Merchants, are
hereby notified that they have made an ent

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofiice, Galt, Ontarie.
Established 1696.

of thelr property, real and personal, to Lewis
ﬁy gte Toronto, Merchant, and Henry Lang-
ley, of the same place, Architect, as Trustees, for the
creditors of them the said Ge::&e Booth and Charles
Adrian Kelly. And said creditors, including the
creditors of each of the sald arties indivi ul&
are further notified to deliver eir acoounts wi
the vouchers upon which they are based, to the un-
dersigned solicitors for the sald Trustees, at the said
City of Toronto, on ox before the Bixteenth day of
pril next, as the said Trustees will then for hwith
or so soon thereafter a8 may be, to distribute
the proceeds of the assets of the said George Booth
and Oharles Adrian Kelly, or to make such transfer
of such use'lors?y og &l 28 may be authorised
by the creditors, of whom they
u{o, nd will not be liable $o any person of whose
elaim they shall not then have had notice.
Beatty, Chadwick, Thomson & Blackstock,
Bolicitors for Trustees.

Dated Toronto, Feb. 27, 1888,

then have no-

President ............w JAS. YOUNG, M.P.P.,
-Preaident ...... A. WARNOCK, Esq.
Y(i::acer dm ........ % 5 TRONG.
NOTICE.

Anchor Insurance Co.

The Annual Meeﬁn&gf the above Com mdy‘wﬂl be
held at the offices of Compeny, Nol.g!. and 28
Church Street, Toronto, on FRIDAY, the 30th day of
MARCH next, at the hour of one o’clock in the
noon, for the purpose of elec Directors for the
ensuing year, and for the of other busi-

ness.
By order of the Boaxrd.
HUGH SCOTT, Beoretary.

Toronto, Feb. 27, 1888,
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THE EQUITABLE

LIFE ASSURANCE BOCIETY OF THE UNITED STATES,
120 BROADWAY, NEW YORK.

(o]

Preliminary Statement of Business Jan. 1,1883.
$48,000,000

% 11,000,000
SURPLUS OVER LIABILITIES . 10,600,000
P S
The amount of new business transacted duringlthe past year, 862,250,000, ex-
oeeds the largest business ever done by any other Company in one year.
THE SOCIETY in '1878) wrote $21,440,2183 Insurance; in 1879, 926,502,541 ;
in 1880, $35,170,805; in 1881, 616,189,098; in léSQ, $63.930,000.
The reasons for the increased {patronage received by the Bociety'during the
past five years are
1st. The fact that the percentage and amount of its surplus over its liabilities
to the State Insurance Beports (four per cent. valuation), are larger
than in any other one of the five largest life insurance companies.
2d. The percentage of dividends earned t&l;‘fouoy-holders,}'woording_to the
same Reports, is now, and has been for the five years, greater than in any
other one of these companies.
8d. The Bociety issues a plain and simple contract of insurance, free from
burdensome conditions and technicalities, INOONTEBTABLﬁ AFTER
THREE YEARS.
4th. In the event of death, a policy which has become incontestable is Fﬂd
immediately upon the receipt of the proofs of death with a legal release of the
claim, thus pecuniary re to the family as quickly as ¢f the
amount of the po were in a Government b and avoi the annoyiug
delay of weeks and months, and sometimes years of vexatious litigation,
which many have experienced in other companies.
5th, The Boeiety has no contested claims on its books.

6th. The ularity of the Bociety’s tontine system of insurance:—which pro-
vides full oe in case of duthhmd gives {the greatest return for the
0]

money paid by the policy-holder if he lives, with more advantageous options
to mnye? an M noyed at the end of the term, than any other form of
policy ever devised.

Persons life insurance;will;best;consult their own interests by cora-
munidating with the officers of the,8ociety or any of its agents.

R. W. GALE, Manager for the Dominion of Canada,

Toronro Orrrce  2,Court St. | No. 198 St. James St., Montreal.

Betfoere Insuring Yeur Life Examine the Very] Attractive and
. Advantageous Plan of !

TEITH

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN,E. DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Asst.-Secretary.

Gevernment Deposit at Ottawa, -
Assets, Dec. 31, 1882,
Surplus over all Liabilities, (N. ¥. Standard)
Dividends to Policy-holders, to 31st Dec,, 1883,
Total Payments to Pelicy-holders,

- $130,000 00

96,379,379 77
- $700,911 29
$4,068,886 13
- $19,354,371 70

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhaunsted in extended insurance, and ev
polioy issued, states in plain figures, the extended insurance and
value as the oase may be (after the third K&rt, according to the number
of fu]l annual preminms paid. NOT Y ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foroe THREE FULL
‘YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at onoe without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies. i

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented distriots.

For further particulars apply to

G B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8., Toronto.
C. L. BOSSE., “ “  Que., 1178¢. Frs. Xavier 8t., Montreal
F. B. K. MARTER, N.8., Queen’s Ins. Bldg, Halifax.

“ "

ROYAL :
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
om' ............'..........'.‘.........10 ooo,ooo
FUNDB INVESTED, .ccocevecccnscccensssces 24 000,000
ANNUAL INCOMRE, upwards of ccecvceeeecessses 5,000,000

Investments In Canada for proteotion of Canadian Pollov-
holders (ohlefly with Gevernment), exoeed $600,000-

EorLomigien sty st et isy of oo
Head Office for Canada—Royal Insurance Buildings'
Montreal.

JOHN MAUGHAN,

JOHIN EAY,
ARTHUR F. BANKS,

LONDON
| FIRE

INSURANCE COMPANY.

Mamianz—CHAS, G. FOTHERGILL.
Sus-Mamaass—J. B. MOFFATT.

Aoronta”
} nto M. H. GAULT,

Chief Agents
Oou?czot W. TATLEY, } y
Yor!

Oapital Fully Subsoribed $9,260.000
Assets, Oash, and Invested Funds ...........cossmcnnans 2,608,926
Deposited with Government of Oanada, for the Pro-

teotion of Policy-holdersin Canada ........ccecennees 100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.

F, A. BALL, Ohiet Agt. for Canada.
Agent for Toronto:—T. M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Oanada only, presents the follow-
. Financial Statement and solicits the patronage of those seeking un-
questionable sesurity and honorable treatment.

Oapital and Assets, Jan., 1st, 1883, .... $1,205,835 66

Income during year ending S1st Dec.,'82 381,142 39

ANDREW ROBEBTSON, Esq, Pres. JAMES DAVISON, Mansger
HON. J. R. THIBAUDEAU, Vice-Pres. ARTHUR GA(??:;’N. Boo.-Treas.

& LANCASHIRE|

THE FEDERAL

'LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, ]
Depeosited with Dominien Gevernment, -

Pregident: D. B. CHIBHOLM,
Vioe-Presidents: JAS, H. BEATTY, E:
SHEPPARD HOMANS, Esq., Oonsulting dotuary.

This Company offers equitable ﬂlm of Life Insurance on favorable terms

and issues NON-FORFKIT POLICIES, which, after p.ym;:;t.

of two full endowment or three life premiums, will, on default of any sul

quent premium, be oontinued in foroe till the resexve is exha
DAVID DEXTER,
Managing Director.

BRITISH AMERIC

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,329,731.79.
Inoorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

$700,000
31,100

 BeObEAT BAEBER, Ksq.

GOVERNO, w o w JOHN MORISON, B
nxrm-&rxmon - we w w H. B, FORBRS, ﬁ.&"
PETER PATERSON Esq.

JOHN MOLRNNAN, Esq.

H. 8, NORTHROP, Esq. HON. WM. CAYLEY.

GEORGE BOYD, Esq. JOHN Y. RRID, Esq.
JOHN LEYS, Esq.

Inspector, ROBERART MoLmAN,

SILAS P. WOOD, Secretary.

Standard Fire Ins. Co.
HEAD OFFICE : HAMILTON , ONT,
CAPITAL, $3.000,000.00.

RHOORD.
INCOME. ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $188,283.43
1880 82,108.96 $88,277.67 197,987.88

The LABGEST guin ¢f Business of any Ontarie Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Beo.
Prompt ';nd Liberal Settlements are charscteristic of this Company, and

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Becretaries and Managers, Toronto and Co. of York.

Offlos, No. 14 Adelalde Street Mast. Doewers of Marviage Liomees:
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Rallways, &o.

Agents’ Divectory.

Intorcolonial Railway,

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

————

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pullman Palace Day and Sleeping Cars oo all
through E: trains. Dining Rooms at
oonvenient ces.

Ne Custem House examinatien.

Passengers from all points in Canada and Western
Btates to Great Bri and the Continent, should
take this Route, as hmndreds of miles of Winter
Navigatien are thereby aveided,

IMPORTERS and EXPORTERS will ind
it advantageous to use this route, as it is the quick-
est in point of time and the rates are as low as by
any other. Through freight is forwarded by fast
specinl trains, and the experience of the last two
years has proved the Intercolonial route to be the
quickest for European freight to and from all
points in Canada and the Western States.

Through express trains run as follows :—

GOING EAST. GOING WEST.
Leave Toronto (Toronto/Leave Halifax 2.45 p.m.
time) 7.12 a.m. ¢« Ht.John, N.B,, 7.25

*  Montreal 10.00 p.m. p.am.
% Quebec 8.10 am. |Arrive Quebec 8.0 p.m.
-next daﬁ next day.
Arrive St. John, N.B,, 7.30, *“ Montreal 6.00 s.m.
am., dsy T,

day after.
%  Toronto 10,62 p.m.
- do. do.

The Pullman cars which leave Montreal on Mon-
day, Wednesday, and Friday run through to Halifax
wl{hont change, and those which leave Montreal on
Tuesdsy, Thursday, and Baturday, run through to
§t. John, N.B., without change.

All information about the route, and also about
w and pasgsenger rates, will befgiven on applica-

n
Cor xni'nga O traots, and 3 York 8t., Toronto
X onge an or] , Toronto.
B. MO%DIE

£]
Western t and Passenger t,
.. 98 York td"roronto, Rossin House Blook.
GEORGE TAYLOR, )
General Freight Agent, Monoton, N.B.
M&BUBBY&'N kot Agent, Moncto ,N.B
assenger oket Agent, Moncton,
D. POTTINGER,

Chief Superintendent, Monoton, N.B.
Railway Office, Monston, N.B., 28th Nov., 1882.

PH&ENIX

Fire Insurance Company of London
EOTABLISEED IN 1782
AG!RO! RSTABLISHED IN CANADA IN 1804,
‘Onlimited liability of all the S8tockholders, and
iarge Reserve Funds. rates of premium.
GILLESPIE, MOFFATT & Co.,
Genersl Agents for Canada, -
12 St. Bacrament St. Montrea
ROBT. W. TYRE, Manager.

F. W.STONE,

Head Office, - -

GEQBGE F. JEWELL Publis
Auditor. Office—No. 8 0dd
das Street, London, Ontario. :

Aocoountant and
" Hall, Dun-

R.% 'W. MAOGUAIG, Licensed Auctioneer, Bro-
* ker, Tnsurance, Passenger and Real
Estate Agent, 58 Sparks Btreet, Ottaws.

TBOUT&JAY, ts for W‘ Lan-
ocashire; Fire and & Bovereign
Fire, also the Confederation Lite Insurance Cos.;
Oanada Per. Build. & bav. Soc.; London and Oana-
dian Loan and Agenoy Oo., Meaford.

t for the Kanocashire

BETER MoO
P Ins. Qo.; m oce Co.; Hartford
Fire Ins, Co.; Western Ins. Co., of Toromto; Bt.
Catharines, Ont.

DONALDSON & MILNE, Collecting Att.orneya
Assignees in Trust, Accountants, Estate an

General Agents, 50 Front St. East, Toronto. Special
attention given to Investigating Slow and Ussatis-
factory Accounts, obtaining security for same, and
Managing Insolvent Estates, also Auditing Bank, In-
sura.nco,ioa.n Society and Mercantile Books.

Insuranoce.:

QUEE

INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Mentreal,
Ohief Agents for Oanada.

GEO. GRAHAM, Agent, Toronto, 8. Wellington
street East.

The Oldest Canadian Fire Insurance Ceo.

QUEBEC

FIREASSURANCE COMPANY.
Hstablished 1818.
GOVERNMENT DEPOSIT, - N
AGBNTS.
8¢t. Jom, N.B.—THOs. A. TEMPLR.

Halifas, N.8.—Geo. M. GREBER. 3
Montreal—THoS. SIMPSON. -

Toronto—Ontario General Agency,
ano. fﬁn, General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington,
Business done axcclusively on the Premium Note system

OHAS. DAVIDSON,
Beoretary.

Guelph, On

‘915,000

President.

~ CITIZENS
[nsurance Gompany of Canada.

Established 1864.

President - - - SIR HUGH ALLAN.
GERALD E. HART, General Manager.

FIRE,
" ACCIDENT.

Government deposit ..............
Seourity to policy-holders.....

INOTICH.

TheCanada Fire & Marine

INSURANCE COMPANY
Hereby give notice that they have transferred their
Fire Insuranoe business to the Citisens’ Insurance
Company of Oanada, who assume all liabilities, and
wﬂlpn'shsu s arising under their current poli-
cles. o business will be carried on without inter-
ruption at the offices of the undersigned.

BOUSTEAD & GIRBS,

General Agents Citisens’ Ins. Co., for the _
of Toronto and County of York.

Offices : 12 Adelaide Street Bast, Toronse

iMPERIAL FIRE INSURANCE CO.

OF LONDON.
(Established 1808.)

Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.
Subsoribed OAPILAL, ....eeeecssrsasssorssasensens 81,600,000 Stg.
Paid-up Capital
Cash Assets, 818t Deo., 1879, ..cccercasescnnre

Toronto Agency—ALF. W SMITH.

‘| Watertown Agricultural Insurance .Co

Of Watertown, New York, Organised, 1853
NET ASSETS, $1,401,624. LOSSES PAID, $8,725,263.
$100,000 D ted with Government .
pm'aeoﬁ'mgn of Pelicy-holdeérs in Canada, or exclusive
Insures only Residences and Farm Property, and
has never yet 1ost over $5,000 by any one fire.
Insures damage b thtning whether fire
ensues or not, and insures live stock against being
killed by lightning in the field.
The est and strongest resid®uce Insurance

Compan; the werld.
B.g‘. w%mmuas. City Agent, 48 ront 8t. East.
J.FLYNN, Gen. Agent obourg, Ont.

IMPORTANT ANNOUNCHMHBEINTI
’ WE HAVE DECIDED TO RE-ENTER THE DOMINION. |

The United

(ORGANIZED IN 1880,

States Life Insurance Co.

———) IN THE CITY OF NEW YORK, (

261, 262 & 268 BROADWAY, NEW YORK.

T. H. BROSNAN, President.
A, WHEELWRIGHT, ASSISTANT SECRETARY,

C. P. FRALEIGH, SECRETARY.

By a recent Act of the Le

all the profits shall belong to the Policy-holders exclusively.
All Policies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.
Absolute security, combined with the largest liberality, assures the popularity and success of this Company.

GOOD AGENTS desiring to represent the Compa
tendent of Agencies for British North American Provinces, 30

GEO. H. BURFORD, ACTUARY.

gislature of New York State, this Company’s charter was so am~nded that hereafter

ny, are invited to address M. W MILLS, Superin-
King Street East, Toronto, Ont. » Supern




SAMSON, KENNEDY AND GEMMEL,
Wholesale Dry Goods Warehousemen.

D

Notwithstanding that a fair business has been transacted this season up to the present,
and a hope cherished that at the close of the Spring trade, it will have been found that a full
average trade was the result, yot CAUTION is the word to be emphasised by both the Retail
and olesale Trade, and also by the Canadian Manufacturer. Imprudence in importing, or
in over-production by manufacturers within our pwn territory, can result in nothing but to
hasten a crisis which will be unparalleled in severity in the history of this country.

Let it be borne in mind that we have no out-let for surplus production, and consequently
all we produce must be consumed in Canada.

It is a pleasing fact that the importations of Dry Goods this year are lighter than those
of last year to date. _

There is also great need for pursuing a careful policy in view of the immense amount of
the capital of Ontario that has been transferred and buried under the sod in the North-West,
and which must remain there comparatively unproductive for years.

Another reason why great caution should be observed by the Wholesale Trade in dispen-
sing credits, is the absence of a proper law wherewith to deal with Insolvents. @We cannot,
of course, say what kind of legislation will be enacted this Session of the Dominion Parlia-
ment on this subject, but we hope that a simple, clear, and incisive Bankrupt Law may be

. the outcome. P

It is true, there were no just grounds for complaint of payments either on the 4th of
February or 5th of March last past, but it cannot be denied that there is an underlying feeling

- of apprehension regarding the future, which nothing but a wise policy can remove.

Toronto is rapidly extending her field of business operations and increasing her volume of

-Trade, and much commendable energy is being displayed by her Merchants. The representa-

tives from her Halls of Commerce are found in the extreme East and at -the extreme West of
our Dominion,—from New Brunswick to British Columbia ; but let us not forget that the

same law prevails in Commerce that is seen operating in Nature,—that with the advancing
tide, there are many receding waves.

We have MUCH PLEASURE IN ANNQUNCING that notwit';hsttmding the large
Sales we have already effected this season, our Stock continues to be

Well jassorted in every Department.

This is chiefly owing to our arrangements in having weekly shipments of goods coming
forward regularly to meet present demands, (but not to be stored away in Bonded Ware-
houses) one benefit of having a general resident buyer in the European Markets, in addition
to sending home DEPARTMENTAL BUYERS.

We have made important changes this Season in the disposition of several of our De-
partments, so as to afford more ample accommodation for the

Haberdashery & Small Wares and the Ribbons & Lacgs.

We direct special attention to the increasing volume of Sales in our HABERDASHERY
ROOM, which now occupies the greater portion of one of our large flats.

OUR STAPLE DEPARTMENT

Isin full blast, where we exhibit Prints in the latest novelties—Polka Spots, Black with
Grey Backs, Pads and Light Ground Fancies ; also Ducks, Denims, White Shirtings, Checked
Shirtings, Linens, including Tablings, Towels, Canvas, Sheetings; Pillow Cottons, &c., &c.

OUR SILK DEPARTMENT

Contains superior value in BLACK AND COLORED SILKS and Brocaded Batins,
patterns of which we will be happy to mail when required.

We direct the notice of Buyers to our Stock of RIBBONS AND LACES, where
will be found novelties in Frillings, Laces, Lace Collars, Embroideries, &c., &c.

Our Gents Outfitting Department .

Is both REPLETE and COMPLETE. A visit to this Room will repay buyers.

~ We will be happy to be favored with & visit from our friends, or their orders shall have
our best attention.

Samson, Kennedy § Gemmel, 44 Scott & 19 Colborne St., Toronto.




