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h AIMMTHE MONETARV TIMES OF

y CANADA ES ONE 0F THE
HES AVERISNGMEDIUMS

i.-Reputation. 'I T* MueI r s T -mez" la cted u~pon lines

whjIch ibve gaitid foer it the highcst repuýta tIon for itery and indpedence

it;ug*nt, audj iU oeplici% and pri DQUDýcrnrn s regards new issues

offredf, publi ubacrIifi and oIcther Aik mnatters with whicb' it essen-

thall> djeails. arc respe>cted accordingly.

2. circulation- 1-Thtt Mo<aiws rcuIats extenslvely

niot only thrttugliOI' t Canada but also. in the United Kingdom and in evcry

6in.nclali cetr tbroughout the world, Cmrulation s aement, showing

diartb~iOl~avaîLable- toboafd vrt

3. R..der. 'The.iM#n<far T 1imes"- by the nature of its contents

ta f Iloratto ail classes of investors~ it appeals to a vast snd coostsntly
incres~umbero -> Aders, includinzuen~ftsdM uIoz

Insu irance Officiais, 1) rectors, Managers and 0ertre f

CoMpaniro ind ulenibes Af the various Stock Excags-bth rt

siajority eA whillm the paper il not q)nly readi. but carelly fldfor rfrne

4. -Prominence of Advrtisements. Thesaeavial

for dyrleinlbeing urictly limilted, annoincefeflts appern trein

secure very miarkedl promlne.

5. AdvvUsiinff ,oiy .Ntvertiaeinctit whch-are Ipaety

d.hlignaiw( e tal, StheU t poinduv ,peoleto part with hr-ere

%âvinira. and tob tentot ncsio dbtors to taue Almoat the only stewhch

(A the ownl
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"THE ROYAL B5"ANK

RARCELONA
Pka de Catal.w. 6

ROYAL BANK OF CANADA (FRANCE)
P'ARIS, .18 R.e du QueSe.peub

What You Should
Ktnow about the

Income Tax
.Laws

We have prepared a papmphilet on
the lavome Tax and its effects on
lavomes ranging frein $3,000, ïu

IVe wvould appreciate your
requsSt for a copy

TIR

Nation-cl City Company
Cmimdiati Hexd Office:

74 Notre Dam. Str.e Weut,,M9NTREAL

10¶Kng treet ast M~Curdy Builig
Torono, On. 6lialifux, N..

Trade
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BCL & ARMST<RONG
W1N NI1PEG,

REAL ESTATE

AND INSURANCE

Valuatora of Farm- Land and CitY Pr)PerttY
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AMERICk& BANK NOTE
114COUPOUATED IN4 CANADA 1117

COMVPANY
ENGRAVERS AND PFtrNTERS

BANK NOTES, BONDS. MUNICIPAL DEBENTURES, STOCK~
CERTIFICATES. CHEQUES AND OTHER MONETARy DOCUMENTS

I'pciai %5a1.guàrdm %Laintt C..nte,jî1.g W.rg Acceptable or. ait Stbçk ltxeb^nes

MONTPEAL
824 St. JA-c. %8I*.

Head4 OffIce: OTTAWA 224 Wellington St.
IIRÂXCHE5

TOSOPNTo
19 PM41inda Stre.t

WINNIPEG
Union D.aIK ]Nt4&

GUNN & COMPANY
REAL ESTATE, INSURANCE, R ENTA L AGENTS

805 Union Trust Building
WINNIPEGz, MAN.

Members of Winniipeg Real Estate Exchange, Winnipeg Stock Exchange

VALuEs ESTABLISHED
By AN4APPRALW.L

Are of vital importance in the succosaful management of an up-to-date Manufacturing
concZrn.

FmRE INSURANCE
When baited onl values net up 1>7 a modern and reliable Appraisal diapels from th~e
ulind of the manufactuarer the fear that he is either under-.insuring or over-insuring hi&
physical assets-and at the xrne timne assures hitm of a satisfactory adiustmniit in
case of les Iy fire-the Appraisal acting as sound proof.
ln case of purcliaso or sale, stock andl bond issue, statementa to shareholdera, etc,
values estahllshed by a relia1>1. Appraisal are unquestionable.
Our Plant Ledger Is a medium whereby aur Appraisals can I>e used to advantage by
vour Accounting Department at a]] t'mes as a sound basis for your cost accounts and

for keeping complete d.tailed data If unit repair cost and Capital additions to Plant.
W. respecIfuly colicit yo correà7 ODdence. Qur Repreentative is ever willing ta CRII ut your con.
veniece and diocues *1?? sys of Approissl.

c, S ,

TuI Il ZOTE ý11)N r T-. RY T1I E S
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Canadian Banks' Position Strengthened in May
Volume of Loasis is L.ower-D-Iemand Ipoî Alwb Fail, Though SavlagS

D)epffsita Increame -More Funds Kept ibn ('ail ini NiLIw York- Circulation Ueduced

Year
NIA%, 19194. Npil 92. Me, 1920 lac. or'

DIepeî,its on drmand ,$... .........1 $.J 65291876 86597. 229 « 13

DepeaIt'ý afler notice ,,,8,7 ,0,7390 1290355 tI

Current lusaýi la Cdai 1.07 1447,684k 1,3 17,'-' 3 13907,8 24

current loan, Ichr 12 7.4 0.93 2 1 S.) S.".()Ils 1C39 Mi.22 + 1

ILqenn t»ý mTuip-Ialitica5036.2 72: .- 1.01 4_ 73,901.635) :fis

('11ltta.a in Canada . , S9.187,032 1 25'; .614,9 11 Il.114,.493 $ 33

Cail loass tilrAwhrc , 157J 76.325!ý lai29,5 2 13,9164,182 35

Circulation 214,2s84778 213.226.193 250,19 + 7

lI aov ae the. prncipal t<ihanrgtca Ilo in týUi su 1;1ary anid no~hubd. TIiw chaiwe for t he 11onlT of ,is,iitat lIets -I o cha rt ercd an to t he Don)iniLor gov- 1,w:: iiCnd

Ma,11,and for April, 1920i. Carrt loans' in Canadat are o1 ubeoi0n lwh
piraciwlcaly unhad while curivlnt boans outside of Canlada,

snd vfli loas in Canadfa, arv redueed Tue incias .n th .Tota..

cl] laa elch r aiatvs iliat stronger resetrve4.S a1re 14- Dlpmon notes iriCna

iue kcpt nri New York. Apart fronm thia the upoward changkes 1Domlinioni notesý .lehr . .. . . .

fot- tii. miontJh ave. negigbl Te collparl.on for the yvLIr,
howy.er, showsv Iliat a grvat deval of expansxion has tahenTta
place, chicfil incr e c-rteditg, circulation amil eois Cu (ilobnis outmide of Canlada hlave ea

The. oiily changea inor.dl thé. llàblitles tta sharc- rcvuord, as sonin) the folluwinig vom11paril
iiolders arc as $llwS:

Caplital
ianit.sbsmbd
of montreal 200,0
aBank
Bfanik

ing Batk

Capital
pald.up.

$2.000.0041
,220

R
S2

,000,000

lance dlue to the Domninion goeaen areue
ri,15 t the . end of April to $16098,3ý21 nt th1 e
y, Balances due to provincial goverrnmenta avre

,reased. Thc Uplward niovemnent of savinga de-
mues, vlile dcmland diepostst are faîlag otr, as
by the. followlflgij table-

DepositaS payalel epoSîts4 payable
on demndiil LIfter not ice,

5s4,176 4,765, 1,1 75,092J,1)i
58S4,10 0,85 5 1 ,19G,6132,I).93ýý1

ber' 4; . i.,. 650,7430 15 1,277,,437,715m
r () .'0, 280,1 2 41 1,'2 6 2. 746 (, 98 4

ber28.6-r7,589 1,1378,7
703 (, 32, 2'I92 1189,9

Jaiuary .... 6;21,40S,024 11627,3
I2,0r,5 1,187,027,307

f,5 7,412.02 8 1.197.7 19,570

645,957,229 1,229.07j3,515l

nparson of the assets stateients wlth thoge
1~ .lOti. shows reductions ln the. amount of coin

JnUry....
February. .
MarchIli(1'
AprOIl.

1917. 191S.
15,5, 747.4 7 1,68,6

16G2.,344,1156 16f0,239,494

168l,6967 10372,259ý ,79

159309133170,34, 476
151,875.ii76; 167,J112,831;

1î5 1,o18,74 7 157,04,5
13-82,552 17 1 ,0f),5,7-42

'~ Month'a
.

.7

.6;
'3

inc. or det!

+16

- 10
+ 1.3

+3.3

thwere as f(il-

115.9 56

$3,149,S93
8979152

9.135

1970,017

hed newhlgh

17S,98.3.1 ....4.....

157s ,17 6,3.5 2e- ,........

172,236',045 ....

Loaýns in Calnada for thle p)ast thirteen mionths hanve b)(e0n
amfllwz

Current iii
LoanaCanada.

July .,... ... 1,43826
Auguast ,...,,.... 1,011,785,4124
September ...... 1,058,572,202
October ,.,,..,1,1041,940,1(0

Noveinher .. ,..,.,1184842

DeCemnber - - - -..... ,0,0,4
1920-Januar y ,.1,2,693

Februa-Y............127,0 15,902
March .... .. ,..,.... 1,322.267,030
April........ ....... 1,47238,2:30
May................ 1,349,079,981

Call In

125,888,768

122, 5,,31

1-27,251,919
128,233,310
125,644,859

il19,1141493
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14441
<44~
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Total

ja

or 4444

OlO44ç o1h~r
b*fih~ b~nk~

f s f s i s i s s
44v. » 4 ~4 ~, 4 4445) 4474 46M1471 444311644 4î444440441 7M(~444L4:îî '3

~ 54 '~l34 '~4~ 4~454 444 4~ ~ SJ44~S53 1&75411444. 744445454454s
.5 1'4144~4444 I 4~4 4~ 147,442 544444,04444 414,4244144 5415754

4
747447f ~ 4L4I7~44~ 4 4~4 15104144 141440444 44> 54.4 44441244*4

42144171 Il ~44~4 4 ,., ,,~ i 4774514 7.440944444 1>841144551440144514.4
III' 54 î ,~ ~ 442.4 144s 44444 4445,4412 .4415057
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3M ,,, V.4 5 ,, 4,17 14,10 1047 7144 20,4411.4 î4 5,74

44.F(",4 i 0 I,- 7111.14 ,, , , 4741 . . , . , 11444 ,00 <3<l ~ 0

16 4 4 c:4 ;1U1 44 24,504 ,- 93501511l09' K,ý I 4 > 3. 1407%8 7500,45 5, 40 si t,,.Lý -ýIMI40247,2,8 F,1744475.s82 44.,4,-118050IIIN10

«it in Central Oold I.aeve 81*,0 t'a Cld coin: the balance lain~ U)oaiibon Notes,
T. C, SOVILLlI, Df>hgld Mlipsi45&. of Fùsamvib,

The following ave the prineipal itünia ini the report, wtth
comlrnp efisn: ,

Profits ...

Rest accouit .......... .....
Pruiiinm on capital stock,,.....
Depomits bearing interest .:...
Deposits not bearing interet .,..
Liquid assets .. .. ....
Liabiltios te Publie

T~otal assets ................. _

1920. 15)9.
P268,894 $ 288,753'
117,286 97,378
100,000 1%0,000

90 3,-,8-i
15,570,178 14,4,63,863

5,002,741 6,6009,2>5
13,889,505 14,922,293
26,847,855 26,103,609
29,485,465 29,635,924

Last year the dividend rate was raiaed from 5 te 6 per
cent., and at the meeting this year the. president, H. J. Daly,
stated that it would be increased te 7 per cent, The. former
directiorate was re-ulected.
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Parliamentary Business Rushed at Close
Sb.,4j Euded omt lu". : If) b% I'nioimt1- (acg PeirIreI L t m

- ~tIlýibe-rai aa %%.sreiay'WiJI b ew Name for -Um'iomialt Party

uuI.. 7'y , 9 ru
-r AL IM N pinig% l'a.<. 11ti a al h

4qlerAt 0< biaut bdbv di4*ejhwi

ut l.fa ,,1.) Thok, hliii id t. taic nt 'aifiAJw~ the .
ti4le ya eà4I 1 p tu aca i b. % 1»" qiii t zty"'A

ae îusv i~ mt' wa b"t~ 10 0 lb plr> k< t
a n Aair i iw Jil. #ri jal bvt.n cretm:n

M.m .r id j*lmawo 1 . atit t.k ah, h

miýt0t.tril t ý' 11nfs&. q A.rspaw thr.e -ela f jle. nJB
PT.- NIu* aumu.ra luh ii. h. b... 8hE0#5

urg ~ ~ ~'l ilkaka îacyl.m.,, ue. gYrSel fubj,

lobgr l 410BU 11ld a,1t )e$ll* K tei'. *he gv uu1Mwr.d , m1 -1t lb -sr.ca mfIina 'i .. .0U8$i.,T <l aýý f i

Sthl .1 vanag , of t&b. robk tlbT 2 . -1U , 1pqr. T
Mlb.leý Ilit ui Co. t.ic n ý 0W Fju8h. 0I 8 4W at a bs

b.,(x U a 1 ,ï 1Ol .tal tl4% l ' ýuj 1s0 b .
pbmmt É i mcitl Vb. *lbuhflena b *Vfmty

' .xp4 o e elà b er t.d*o 1- lrogh. 1% ftUt

and iele 'a l TÉ',llf. ad~o
NO. u tah lns w A Ille ~~~iegm~
lintriitt. uur is l fl g lin1, tuim

Ilbi o h 17. iJIe wol as vas t thu asiu ti i 1 , , the

g~~et nt f .bT~<dr~5 aebr

tr, at li rleta*n

1e Zi almid,
j«0tl Afrwfa

à 7,_

1 lim

vufr.

$120
1 2

Ma.. wite
ami .b~

727
*6

001
1.200

1451
3I~

bi e. 'huldren, mA ù%i. j o.,r ib aiva% la ri. b. $1ri20r , t %4 a.ù
m ua ti t .. a f z'.0, r A lh e h 1. a . v UIanm uoa - e b aa m ua

p e w o u s - ub u t b yd T h ;%I P O O A O ine P 4,0 0 A W , n n.. le

In 0%, 5miai . an Jun ie almb eaiir foyero? h
111 uriWame e'h. rate t i- imir :l .ensthmsta

th..t tour pýe cet,d vlas iq s ai morneýi lenih, bu*
WaafinlIykist n dvison u pprthn bisn notioIn,

pir~~~~~~~~~~ ce,~ am o-db hagdnvb rder~ncucl .
dai h taVsnrn va qsé eil if*Xý ~r eal foýr ]utslds1
?L* n-e mm mtyý thýr.. i. ha ai prople. Th. Caniuaienaks
vier. e b.,a a r.uleàý M ili krrp teir ri. dtown 14

Ibrw p. - , 0Mia lb.d gsensuta 1rali y pI rvsaftlag
lb. p>pi <omt riet%1V ft< adq.A 1el t e rnt ti u Ibe r 1 msls

r jto Iot)trff 01pvta I-sje nt>ort fourV bl ird svthn
liate l. ac chai F:Ilugsi e.rle e ireb vhkh lb.

ou Ja0Vnro. 5maata ellequ mrgu.4 agela irtm m..i
o.frpleýmf Ibe11kt bert .nret rai vas r th. la b.Uaie

pIe, omai isart- rot ilOut1ed tu roial eb~~Privai. b)afiks-.

rgraee Lu thb. bienh raies.ý wlhIob rrnlgbe w4a4'uxl â$sbutrb busi-

.ngXble 
f v j t.

UIT,'
J. i

i Nov Eilol

aisml o
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JUoutan. Iîne
Trai Rcwiew and Insgrmoce Câronicie

of (lanaba
Trp- Main?44 Draachl Ea1an. oenaaIug .13 deei«é

Wbe ose.; UU2 McAflbt u Maa T.4ph. Main 8468

SUBSCRIPON RATES
0@4 Ter Six Mamiba TIhr. Montha isii cow

$3,0 $1.75 $1.0 10 ces

ADVERTISING» RATES UPON REQUEST.

TIb. M...etar Timm wà «taMb.bd ln 184'. y t ofCote«*
£6..- il abe*bd in 1"9 lb. 1nter.0ioaIa Jo.una of CQmel W

laI i 18'4 Th. Trad taw etrk o~ 1 .Mnte an te o.
etral0 cmrbe..

The Monirtary Time âoi not aý-x#I1y ead.mi the .ttntah a"
ppnan»o ail 46 rrpS>od&nt& no? d-. fi hold 16.11epoabl heer

lb.e Mneary Tme inltii6.ttmatiea txm li. týrel i a «-
findn ha- ,ta eo.1n fraviulet and obet6cable 4w66 Ai,

informatioa vOlý be: tr»tgd coneaUntiafll

SVBSCIBERS PLEASE NOTE:
Vîý, chAnrifR Lrr rnaita i£tUC£tion, b.e sur ta sta tfuliy bot

rour cld y"r ne« ad4re_
Ali maii paper art "nat direct t4 Friday vvin trion. Any e-

.. serb- o vIei bL.a P%6 e awtt vili conte a tavor br C.Jata6.» ba

VANA>A'SREVliUE )NI THE CROP 41<1

P ~wSECTSfor tilt 1920 whtcropl ia Canada are xi-
p mly ood> and wvorld condiitions allure. 1% pod rc

loir apur ,xporitableaupiu The' 19*20 çcrop in Australia has
beeni IL faîýlirv, and that of ArgenîLina is acarvely normalltl.
Qua.nt.isil avaîýLlable for- cxpart in other coîuirîca ln tle
ailitu ir eanushere wil lie rigligibIe. At. this ear l gL

it hý not poSbl o (-t'lrlnit. the exportable aurpluaea. of
thae, i tilt- noertlwrn emshe but RZUlsaii andl4 tb B>al-
kjiI c,>I bl. c(purited4 on for very large amounlts, while
the -0lhhl )o i [Lot large' in p)ropoirtiOn tO thilt ro' a

4lenlid. A% gvçxd mlarket ftr the 'zianadiian d Unked tatea
wlua!t ean, therefore, . onfidently anticipated and though
;rtant itain, will huy cautiously through hlm national

orgsraaixthflà the wheat market iîs of auch a wrdwd
ebaracter as tW enaLure that itl wb governead by fUnda[I-
mefntai teonoi ditions. W-hile ae boîrnîlful supply wVouldl
hav~ epd ta brinig Iower prices, Caniada la, fully Justifiedl

inxactiug aicbh ternis al% c(itltons wairratt
Cmadhtan wheal. cropsL foir the paîit five years have liven

Yleld lu

189,075,350

'2o2,7141,000

i% a .%triking

Acres miller
cultivation.

191,126>968
17,353,902
14.7 55, x5 0
15,370.000
15,110,000

dlucrupaucy between 1915 and 19190.
tcres under cultivallan, the' former
(10 uiortr bimhels Ihan dld th. latter.

wth the, grealeat acrcage are th...
kt yleldl. Theat' variations are, of
imatie differencea djuriniz the, yaars.
h. numbar Of acres broken up, ltâat
nal Canada la la have a bumiper

III. 11AL CON lENTS

10aG

10

SrixÎÀL ETILES;

1>'uo ofalab ourate w>Tute.......

Y.ro r>tlo 1;itfle L VId1......................i44 1

M.,rui~ )EiARMiT

1ti piicplIunrs thlr hlani L'anadifa, on whij,ýj
1114. î I has lullud tor, îts wk ,Lw t :111d ftlur dfurng lb(. past

fi~ irî at l,( 1Uîîîted 8t.ati-, Arireitinla. andAutala
Bri'.' î gienthvcîîît itîdek by thit prldeni1VIt of tht'

rîi:4I;, tiod f Tr'adu on March IlUî lami (if production of
\tli.hin duilrmlg the grain yrroi Uilii, ini the mlain w-heat

EtnutdProduction SurplusN
WhetiI Ryr We \VIla & RZye

bus. bus.ý bus,
Canada .......... 193,1206.000 10'1-4.,00010,200

UntdStaitea .. 941,259,000 M-4,539,000 330,600,000
Arguritina & t*ruIguay 1954940 ... ,...... 165,300,000
Auistralia & New

Zcalald . . .
Alger-ia & Tunis.
Ru lanilia & 1 ugo

Sllivia .......
Indua

8 1,2 17,000 .........
:32.,91 :,000 . . . . .

141,423,000
279,981,000)

~1J9,l80>000
9,183,000

17.710,000 20,203,000

1,865,4 93,000 112>993.000
lnd(,udes, carVry ovrfront previous crop.

745,318,000

Tht' present posiition of the. world as regards wheat
cauflot b. looked on as entirely due to tht' war, Eveu bufore
1914 tir wvorld dernaud for tiie pritmry fIoods and iiaiteriatla
wvas tending to outrun theL supplyý. A clever recent anialysis
of th(- wvorld's wvhult situation pointed out that the' great
inerease iu pop;ulaItion of the United States il, lhe lit ;P
yeârs hall by 1914 resulted la the, faet lthat their domiesliv
requirements for whea wri approaIching their production,

audli the dLite %vas evidently near when thvre would b,. an
ex<portable !zurplus only iu years of exceptionally favorable
barvest, The' preserit doniestie requirements of the' Unlitid
Slaloms are estimated at more than 90 per cent. of lhe av1\er-
age yiel of the. five years 1909-13. The' importaince of titis
wlll be apprecialed on consideration of the wheit production,

figures given aboya. It seenis probable that even cousider-
ably larger production in tht' world wouldi for somc limle do0
no more than satisfy an increasing demand.
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FOREIGN
BUSINESS

Muchi attention 1,; heingý dir:cted
a i t ic p res vnit tlime( lo expolrt
bus ie ss, This Batik fias a
rnmber of forecigni branches as
weII as close working arrange.
mnîis %%it baniks if the highest
standing ti miany other coeun-
tries whiicbi enable Il to oft'er
speCCil faciliuies in the financing
of trade wiîth fo)reigni points.

THiE CANADIAN BANK
0F COMMERCE

Capital P.id-up S15,O00,O0
R.,.r-v, Fund $15,000,000

-43

more

)NSTANTLY enlarging our aphere
of influence that we insY extend
you -our custom3ers -the f ullest
i.ibke bankipg accommodation, we
,e made notable additions to aur
nch bank system in> Canada during

,ranches and continue

. si '000.00

NK

Business Accounts

p)rovi ded at aIl our brandies enable
thils Batik to gi-ve Business Ac-
counits the care and] attention th-ey
neeýd and deserve.

Th'le Merchant and the Manufac-
ture-r vill find the services rendered
bY this Bank of the greatest assist-
ance, in> conducting their business.

IMPERIAL BANK
0F CANADA

i 2o2 BRANCHES IN CANADA
Agents in Great Britain :_Fngland "- UJoycj
Bank, L.Iiited. London, and Branches. Scot.
land Ilir Commercial Bank of Scotiand4,
.imiite-d, Edli)tirgh, and Biranchlie. treland-

Bank of Ireland, Dublin. and Branches.
Agents in France :-Credlit Lyovnnisi, Lloyd s and
National Provincial Foreign Bank, L,.riied.

Banimk of Hamilton
HEAD OFFICE - HAMILTON

EstabJish.d 1872

Capital Amthriu.J
?.i4 Up Capital
Reterve Fund - 4,OOOA*

SIR 1011N 1ENIRI; K CM. V,.Prsdn
CYRUJS A. 11IRGI'F. ->rsdn

cC. DATN ROBT.' HOB1SON %V E. PUIIN
1. T1LAO, C J TURN13uLIJ W%. A. \\'00r

Branches
At Montreal, and throughout the Provinces of

Ontario, Mlanitoba, Saýîskaîchewan, Alberta and
British Columbia.

DeP.sits of $1 and upwards r.e.fr.d.

Adv.wces made for Manufacturing and Farming
purposes.

Collections effected in ail parts of Canada promptly
and cheaply.

Correpondance so1JicJ.d
WINWEOJ. P. BLLL

481 - General Manager
------ 1-

2 . 1

43 1

WINNIPEG
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I PERSONAL NOTES
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f THE STERLING BANKî

Head Office
KING AND SAY STREETS, TORONTO ~

The Nalionald Bank of Scotand
Liuaited

ke t t l ....... q,0 1î000 5,0X0K, 100

Head Office EDINBURGH
W$LLIAl CAENUIE eIV~ NIAPmrr, OieO0i<uI A FI~Li &<,

LOflOND PSI-8 NIHLAAE. LOMBAW» 1,T,, V C 4
TC.RltDDULL. Dt GAL»ITH

,".narf, A ant "Annàtr
,the ~ YaiC b Parli nlai 1- -Jarat ami Accp'

terecl tCt,m . lne~ tht CoaI Il,,k f Lmdaar
rWt L t c erma > w ,1 hat Se rulhed on pItio

THE

Weyburn Security Bank
Chartered hy Act of the Diion ParliAmemi

HKAD) OFFIC8, WETUIM.SAICIIEBN

BÂÇISÎ Ut ASKATC11UwAN- AT

%VcVbmrll Y'ehow Gratss, TaatHibteMda,
tGikii. LiIBSI.. P.uiigm.a. i, e siiotBn*n

V oié,1 edlu TribuneiCaasMosak Vx.
Goedxxw.atcr, Damç,SoiboOae rev1tlniLaT sd

A ~ERA JANKING BJWSINESSý TIRANSACTEI)D

Dominion Bank
ESITA BUSHEL> 181a

pital ?aid-op $600,0 Ilg
serve Faul 7,000,000

'service iii ail departients of Banking.

Drafts bouight and sold.
' Cheques and Letters of Credit isid

The Bank of Nova Scotia
RereFutnd nnd Undi-
vided Prl-.,it. over

-Total Assetat O(ver -

- *8.700,OOO

* 18.000,000
22o,000,000

HEAD OFFICE - HALIFAX. N.S.

CaPai Mauer'a Office. Tc>rcnt-, Ont.,

Branche. in Canada

Sn Newtoundland

.' ... . t 5 I idit l H.d ~ H a

In Wat lindU,,

' i.. j .. ISr .1Ç Si A . Ia '. Sa.aa aM r

in Ungtee qtateà
CtiA(,[, NM à' < (At, NCY

Capitl Cn reepe IIta 0.0

-- r- ci rFi- %ioLsN R

%h lAdCap %it N and l Recre % -l1lc A 21) 000,OOOrnc

ACOLLET BOOKRAS

Fulltk Satkt olv or drafa Prattr made reat prderi>

whmi R patdONRY OFFICEt Slk h alatra no UPPaIcES

B.l Cid, izeT a n raly Renaltr Value

ilo aind Pie.al Street RTORONalu
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PROVIM t71AI .FIN %N( VS

lieenues Iucrreaa.d h) I@A0o' ln 1919, Btut Vsle 14o hrre
t'p WIth G.rowth Mf Fprudture-4orn ()PiriOSm for

Six Iar,

I Iacmmercial letter for Jrlt ako ~~
<L-1aIqh fthi «lniaàa po;o fltepoisa

reeldby ts pubil.-a&ot.Te rîl fy:
lorthe. fiscal yer ndirnru 11e h rvnigv

~rnmets luCaniada b.ii cmuedrtnu !$73116O4
or6OOOOgruiater thtan fotJ :h,, pr!evloiî year. The-ir tix-

pernuwrs, eweerlnce.sd b $11IIAOO.O the aggregate
beln $7,62521 ViTvre %%As à greral inresel revenUÉe.
as rsut f mpjroved busnes cLxti*pnL. Llcenses for

autombile 2tlad tille tees, lmpage caga nd corpora-
tien ~ ýjjý taeiile uel, (il-es o!jj Ihe etinjatea, but this

larger. reviàte %,w abor ey iiiereaises, grunted ta civil
siervants amd by the- hlgzher level1 ut other expenses. More
l11-1r11 prýovision hal e beenr mnade for educttionSi reluire-

nitt. T]'he genevraî tvbedecy ttowardts lincresed expooditure,
atl Élit.cresodu demandm for mare ew is l he)wn
bh% the- foýilwlnlg copnos-

Re% enue . ....
rxpenditur. 117

S14it10.7481
nd1j;17.5-17

Ires

$79*444
î 6,1 11

Tbe. turre yeai provide for ordinary
1 dit bo and __ o f rev6enues aggregat ing
$*~,1uv ii~h r , (ne anticlpatea StWl larger revenues

tr~u mt~ ~ Edjwzid Iland i., provlding for
pai~t Jt~-î~ b ~ ~ l the land tax. NwBu*

~4u~, l3iti~ Uolrnbr* Qario hope for sgb1stantial
Uwrese5 atinpae ai othe charges paid by those cn-

gae iicttln timber Mliues- also in s0!fl provinces are
to 4.sb~e t4, heav,.ier royalties.

-A feature of the 1,wlky Mf al] lb. provincesý if the evi-
dent intention te keep) oriloary expenditurea well within the
limnita of revenue. Fl xed charges generaily show an iucreSse,
buith Ii Is nt out of proportion t. th. growth of revenue
friom ,m erlnr servcs Much capital expeuditure autborized
in recent years hias Fmol been lncem& doubtleas @wiiig to th.
resýttiung irnfluene.ý of blgh ineet ratesc, but frorn min-
istterlal utatûmmuts sud budget speeches ther ls adi.sposition

no o e ntr uj-en capital xedtr1 of considerable
ameusint, asý (-% ivld.nc by th. authorimationa given by the

iematuesThe conditions5 whlch deterred suh expendi-
ttureý .'mL y ht th s ti-. thlgh Ceet Of l)bor and material,
lis WeOI w, uf ioeluil-are .ven le8s favorable at th1e present
tirm. and do not promise to imrove for sonne tinte te corne.
The. îarked di.qlnrfnatlon to add te fixed charges by bor-
ro.wlng uudez pieeut codtonad al th. sanie time the
effort te kPep expeuditures well within the revenue wll, if
adheried t-, thpee . way for borowinw on advantageous
teris When limanciai mot$ltions becoom. more stable."

1Dlseusmlons of finaueili lodtin in soeo the. pro-
vinrllellues notably those <of British Columbia and

Alhbin, s0-o, i desire tn proteet the oredit of thte pro-

PER CmAPT 19.14 AND 191tl

vinees by moýre
effective centrel
of municipal
finances. as il
has be comnie-ut clêerta
excessive bor-

w 4

voluni,
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~RICAN BANKING QUE BNoCKD
RPORATION, LimITED Goverument Bonds and Savîngs Stamnps

asI is ap.et mn tht Hon- Ftank's Thrift Accourat(L O NDON) B.-k for -nttrang 11- (L-t -f -uca. mourir, sad
anzcres dm-e onGormntBnsWrtap n

d 5~ans Crtaicats.Th, fo'rm -s veryv ccancasc and wiIl&id-up Caia and Reserve, $6.800,00O pîcre ail thc drkaýlý for rEady re ,ec.Ask for a(;scopy of thr T brii t Book. DisýtzibuaII fa-ceat aIl Branches.
>ver 60 Branches and Agencies Brnce and Cannectin. Throusbout Canada

throughout South Afirica Hoead Offifce and N', Brancha in Toronto

rtncipal Branches located at Bula.
~ayo ' Bloemfontein, Cape Town.
ujrban, East London, Johannesburg,
:Imber]eY. Port Elizabeth: Preto ria,
nd Salisbury.

THE NEW YORK AGENCY '"w <.11

egotiates docaimcaitary bil of ecanse,
sues drafts and cable transfers. anad trazasacts

geI nig business dirert with the tZonimonweaith larill Qf Stuctraiïa
ranchtes ofthe Banka in Soutih Africa.

Correpondence invitcd from Canadiso Ship- a.a~abakn r h aaaana lhtr~rnrt n tt
ers to outh Afuica. ând facilitie. offered fo ofSat utaI. .s.,iaara4sdT~ina
te conciueî of thrir business with that coauntry. Ail iaae of GENRAL A 1; 1 SAVI r" 14A N Kuia~ r rs

Yorlt~~~r Agnc aae In 41l1 th,- ;irrcp.al niac , 1 r , t ov.a f Autntrtha Rabau nddreo the New York gen.

1 llana sand txahà4nke bu.nsto vr cca t , taaaaatocttd wiiiii

WALL STREET, NEW YORK. U.S.A. le ý111,l,'l hLnt' ý!ë 1 aAi.L .ak fD.J
j ~~Deputy Gavraor 1t20Onero

THEC MCRC1IANTS BANK
Head Qfnc. : Montreai OF CANADA Establshed 1844

Capital Pasu.. 1 , $8,400,00) £.serve Fond and Undivided Profits, $8,60,774
Total Deposits (3th April, 1920) -$163,000,S0

Total Ass.ts (3Sth Apri, 1920) $ 197,000,000

Board of Direct.ra t~
president SIR H. MONTAGU ALLAN Vace-President A, J, AE

)MAS LONG. HOWARtD WILSONâ A[-rRtD 13. EVAN, HON. Lov4z C. WEASSTKE'
FRFgIEFalaK OR LEwis, BARTr. F.AROUItAR ROBERTSON rlI~ AHKÂ.RN E. W,ý KNEKLANi,

q, C. C, BAA,TYNE <izo. 1 CýAliS LT.-COL. J. R. T'aiOODIF GORDON N.ci, Eo

.General Manager DO C. M.Acpaow
Supt. of Branches and Chief inspector- T. E. MLUIZrTT

Ganeai upevisr -W. A MKELDRvm

AN ALLIANCE FOR LIFE'
Àny of the large Corporations and Their banking connection is for tif e-i

oiesHouses who bank excclus- yet the oniy bonds that bind themn to
elywith this .institution have done this bank are the ties of service, pro-
I ice their bcginning. gressiveness, promptness and sound advîce.

391 Branchies in Canada, ext..ding front the. Atlsuic to the, Pacafic
New York Agency : 63 and 65 Wall Street : W. M. Ramsay and C. J. Cr 'ookaIl, Agenis,

London, England, Office, 53 Cornhili : J. B. Douuelly, D.S.0O., Manager.
Snesin Grea& Bitain: The. London Joint City & Midlaud Bank, Liuiited, Tiie Royal Bank of Scoiland

9
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Fa.gy-Eixhi Noewl Biranchrs Up...d and &ight h.4.
May-MaUYNe% I;uildiag,4lm e. Eu Ba c

B.riug Iruporte-d lrem *Sctiand

F )R'tY.ii branjches of Canuidia.ak wrw
A~Ma>, -dAtrilbu[t-d amngj te faou bJà ullew

Monit]I ;N e, 2; Royal. -1: ,tnnmr~ ,t>
mllo, ; ornt..1; aioae 2; Mrhanis. &; Prom.f

4; Molaona. 4;hobagal. -,; Stand'ard, 21;Hme1;Ipri

4;i Hamilton elsdu Mi

firi sto,> Sick - Standaýire; Ca lumet, Nu%~ Na St gtia; - sk-
baakak, Me-rcihan1tu; Hluberitean, Que-., Me-rchaurtS; L.ake
VaIf1Vz:, S a 1K, 1.1 ,Iiam -i:*n ?hmllp.vd:1 e-, MnL lMerchanrta; .at-

erbamu, Sai.k Stanldard; Wbt er akstaridard.
11e. foLlojwlng le a lit oif bace !Canadia b0ins

1w0110 werte openled in May and have not ailualy beef lie0
tilinel ill 1 fiooir Jmewý: , An, O ý()nt., Hnte ]Bank;

Aahlliy, .S Meerbant ~ ; C ap St. Marti, (4u-- lr9-
viniclale. Fdrans, Man., erniituý Bank ; EtIurt qttý
ilkoeel.lgia; Fortunec, Ntld., NoaS.cotiai; Grand Anme" .B.

?,rovitclle; GoIrley, Ont%., Im ra;Griffin Cýruk, Alti&.,
perlail; Hialchley, (ot.. Rotyatl; Illtiii QUl. Iuilfrilal; ILIu,
Quý., C1tlli Hll Sqluare, Mlontueal; lit. que",Bidd St.
Josepii, Nationale Meiose, ont., Standrd -M iloucIwl* PEL.

Royal; ()lithOt.. bisns tPtité. o.t Que.,rvncae
ProvIdene Say, O t.,Mrchait; Qu*hse4-, Que., bios

Rl4wa .n,. Moisons;î ftutico,.. Roynl; St. Aars
de Kildatire- Quo_ Îilbiatjga; St. l~E01nte ~Ie Grulines, Que.,

.Nationale; st, . austin, QU#*. 1ruvilnIl; Toronto, 9nt.,
q1loai%ýiw i Da.or>h>, %Irehanite; Tritlit, Niartiniqiue,

Royat.;t'nion, Ont., liwrlatl; West RantIltoný Ont', Hamltn,;
Winnipe.g., Man (.ekr snd AnlillgtoU')l Mertiient.; Win

Pqr Man. iSt. james). Rouyal.

Perrswemal AppoiutmeUt$

The,.linnk of loinllon, le it uub ta liraneiait Eodr.
by under te mnaagemnt t Il W. (:cÛe. furnerIY atuebe
te the mnu offic e tift Nt Vsmuncu%

V. A, Maocro. has bers' 'ap)poluted nanger 0'e
branch of thi. Bank e!of t wirc wus ojrnp in& ui
nt ait e <rner of Granville alad Nultmoil Sts,. Vaaçcouet

Wirench itlMingt t. fieFru e

lïdillg oin 8,
îiafk o! Mon
Scond Av~

Ica basé IXo.. Mru
reajl. a buildingt 1

Canada bave -qrjj
aud St., Montr.:al
il Imu teo butlmi on tho
e, Kalsqonaeur MOI

S 119e % IN IfU V1.1 G WSTERN ('R(P

l)rne Rported An q)amy a 1gw, Vlaces-.FIgbt Againast
(.rsshppe laSucce"ufm-Wluid DausKt Suiil1

lSpeci'aU t. o edr iw.

Winnipeg. JulY 1. 1i92(0.

wjýonderfiilly fast, and a gmý,,t deal o wbeait ai teý;o
lade. Th. pant motb bas brought liberal and f roquent
irýina m inot districts. and in th(. extremie southwýestern

corner of Nfanitohaè;, wbhert ther bu4 been dry condition> for
ti. paaýt tbhr.e oýr (four yeamrS, aL Soýktng ramL balS fa1llen.
Llbaww. i th,. rert cre fromr thi. Sica River Valley in
the. not tt there, il. aSix-hours* imin Ias2t Sda.At
thia toute of yea-r. hoeemr. tii rti and rapid growth

oion mnure qikl, and a few pilates, repiort tii.roin
dirylng upsmebt Eeyw)r a continuation of th(t

preentsiiwer icathr fr tii. nexL-t tie or four weeksý
icul lc ekni4 Wind darnage tii yw'r bas benl nt.

ligible;- therýe bav bent not late sprlng or- somminer froaSta;
and ii -. cutwormn daniikge - is thn U141 uauLr (tei

Graushppersare 6vldie.y dilatrlbuted, and aeetei.l
in luome. plare:, serionsý oultireajkuý having )ccurredl fromn

aaktciewa aur tam .4 ns, pilotaiiMoud and Lake Nialli
tobat, aind au falr niortb as liamiota and Iangruth. A- flir--

laeany of men- goveýrnnwnrt, mnunicipal snd piae-r
flwiitlug (hem witi carloads of poison mixtures, tie materlala
belni mupplledl free by the. provincial government, and thoougi
thfii Bt lu riot yet over, and the. outconse dependu- sone-
wbhaî on thi. rapidity of vegetative growtb, il la falrly sure
tiiat if farmnera vil continu. to sprend the poison mixture
withobut cesiustion viierever a "4hb.ai" o! grashoppera ap-

pua-jrs, the wcoutrge vill b4 a&ubdiued,. Tii. prescription worlkeý
ail rlgrht, suid millions upon mnlIlions o! bopperi; bave been
hill.dl by Il,

%VRE(LY

n ut

>k5 laWek 1

r

* ,,,,,,,,,
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BANK 0F

l'AII t? ~.Aî IT.~J.

REsLRVF LIAIW.ITV

AUSTRAL n E ELN

NEW SOUTH
A U S TR A LI1A

01 PRuP I ruR -

WALES
- - $ 20,000,000.00

- 16,000,000.00
- - 20,000,000.00

- S 56,000,000.00

EG4 L "AT1?,. ASSt 1 S 1.: 1:' jFr-, - -. - - 3511270

.indAGHrI. HSi rn tý"t AUt tF c 'p, ýç ~dLrde h In ru~a eve.y descrîpto

HTEAD OFFICE: GEORGE STREET, SYDNEY. LONDON O)FFICýE: 29 THREADNEEDLE STREET, E.C, 2.
%',~t Il ~ 7W 1 I )1 % TR 1AL.FL L k tA' \ 1ý%',~ 1,0Fi CANAÀDA

Afloway & Chamjpion
Bank1ers and Brokers

362 Main Street -Wàtmipeg

Storks andi Bonds bought
andi o-l< on corniision.

Winnipeg, M.utreaI, Toronto and New York Exchiange*

cjr~mF EUAMB 1' A. AxiiuIlW I ' U>ýiAXI>S,I'CA

H. PUCIAL EwAR1)g W, PoJ4>0Y oR(. A. G. ED)wAtiDS
CXAS. E. Wflrhl 'L J. MACNAMARA 1Thol % P;. uai
A. N. hpwils W. B C. pý.,yRoý

EDWARDS, MORGAN & CO.
CHARTERED ACCOUNTANTS

OFFICES
TOROQNTO.. , CANAIAN MOWTGAGE BUILD)ING
CALGARY .. . ERALOI BU111IDING
VMNCOUVER 1, ONDON BUILDING

WmNFE.. .. ELECTRIC RAILWVAY CHIAIliF-RS
HOIAL .. MIL BUILDING

NLS si- ]WIN, NSB. COBALT, ONT.
k'NGý NEWý YORK, U.S.A.

) D ANKMVTE 71, LOMBARD ST., LONDON, E.C. 3.

CAPITAL SUBSCRIBED
CAPITAL PAID UP
RESERVE FUND
DEPOSITS, &c.
ADVANCES, &c.-

THIS BANK HAS ABOUT 1,50'
CuIouisand- Foruign Deawtuuit:, 17, CORNIIILL, LUND0

The, Agency of Foreign an
ATOAL BANK OF SCOTLAND LTD.-

$294,392,O00
47e,102,720
48e375,525

1,629,692,180
t378,817,955

0 OFFICES IN ENGLAND & WALES.
ON, E.0. J. London Agency of the IMPERIAL BAN1K OF CANADA.
i Colonial Bankis is undertacejn.

THE LONDON & RIVER PLATE BANK LTD.

I
Succession Duties

in Ontarjo
The rates of Succession Duty having

been increased at the recent session

of the Ontario Legisiat ure, we have

prepared a Bookiet etntitled -Succes-

sion Duties in Qntario." This Book-

let contains scheduleB of the new

rates, together with a summary of the

main provisions of the Act. To

readers of The Monielary Times we

shall be pleased to, send a copy f ree

on request.

CORPOP.&TIol,
Head Office - Bay and Melinda Streets, Toronto

j 'i ý " _'. ' ýýý '. ,



TU MHET R KI E Moue

Canadian Opportunities in Foreign Trade
Reval Effo>rtl 14) rt IIusn r Would belou cî~,S ltIank

Cumnrce -Frirndtl> F-eeling Tuar' Cnatda in C1~ ountries W4are-

h4ouse,% llId Malte I>rouapt I>eliveries -uiii-The ('urrency% Problein

1». àK.&I pi. -n. 1n r i lia S zc um t ce a il (1v

iI, il ierb> p ~ t 1 Uaik 'il dwg ilinnu pW

saY riur ua seuv h is , As ve hav pollited out
bdwe t hv u l autay w if ý1 ay f, se. urlo foIgfl trèttta ia

enilu ah iao oufea tm Itt Ilh1i 11Zra t~d

daMs shltLJIi bi- oqit an . a miîsbaIj , uthis kild andi h. ithouitd
thorUg'11lhlyunirsad i buunes ai kfll godq u i,

êh~ud aia hoprearei ta uppl saples free 0if charge-
Ilet asýk thet buea ouse tao pay for tylimn, as Ilas bvea dane
lii t ieeos -aNo that others tiijay -1 n'l i %pt w fia

tiy art, akei ta buy.
'If al syte warchauaeis ea h.e ltblhi t leadliig
dfsrI>uîngemires, mea that prOmipt (-IYra ea be made.

i .l] lieb a miç t.elttadous mleinas utdeop traite su]it tfli

eurlnig dit cOrtinuane,.c " Ntstieriti iustiLnOos- have coule tu thte
ateit( ut aur rteprte-iiaàýivi lII wihkh prompt dalfr.ry vas-

thetdeciding factor ii sqt-ti>rlig huslness suhvil. ti i
partirUlarly Impolxrtant Lit prerset tiowlk t.p the àarvlt-y of
nianty kinds of goudat, it laalay air imrtleit factor iu any
beIUijz iampa1%lu àknd Ohauld Iib. giveu splail attention.

"W,.gouda a4rel s91i tram ampe sipperai muai gLai
4W Ay fta1 t le t ar 1eobi1siq mt io 1 qi 1 à t 1nif ' fu.1e'Hu ai3wn.

'5errok~''S.Johnil N,L' tir as tlb. -'"ar May b.. Sc a
quoatiuvaia 011 1 tllt theiu#porier miý aseet-rtil thet eiirh
ahairg'es to imlab>r unttarosa thr aresa a sag
easoy maitlter for him, . WU If )". lit li)Ig s.y, cr4.f.
tiiinst'Àîvp ors, it the. týIqm ru bit, wir e.r

eaattlly b. doriw-lia knows exatly whl tit. gouda1 viii ~So
laid ituwn ut bis owu sesuit iti villiks b. murh mare lk
iu favor th.- Cantiufrn with anoidr it mluai b. rVm*zn
b.reit thant tin aerdr tir pluce igiodts m nvV iiiurktt tii. seer
elut al i sliifyng ,b traiinctlet trolm thét 1mpu40rerg
point (It view Iotbdrwlaxvithe busiliss W viii golskwhred.

"Canadaiiii 10 da>' urrupleil a uiqiue, position in tht miattu
ot foreigoi tester sudl In thia wonrlu rqoter particlruI*
ta the very frieuiy feetlingi wbicelisteIR1 abronatl>$tl iethi
rottry. When our rpsstivareturnod,. fromi kuéuia

New Zealait, Chinao am Japo1n lust yrur ibey lard pariua
stressm un ibis1 loi the oplsiu ro eur Monbhly Cm

uVt te9-r for AuguaL t , lpipV.>41, 9 JJL at ,prat 1y t i mariet frltsu4ll
fetlingi exio1ta livajrdls Catnad iii tht couelniis vblob bAv.

jt&ilq b.en vialleit un thp continent of Europe, Uxually h taken
a lonig lige toi atlul ach gen sttiudte, bFut nlut rcasbe ii bu

roit ta u iii poitativouil, itibt%. on accotait ot thé «t-orl
mlids. by Caqtndaý lu thir greai var. lier sioldierra snd iheiv
htrow ot haive i1 m tile obfnme Cata1 fRinoupi througb-
o>ui tht en aiid this, wtth bier riatural remwurcois, majkes
other viauntreis exprt greait thinig of Canada èlu tb. the qrofr
siruetian nii future, trit.l of liet worit. Tha is irtll1

seaingilt, ai n Irculable assa i u buinessl maiq
flot be alloweet tl, baýcomei pxtiii*t by irefou

"(Our rpsntivdrepart that agliain ant aKaiu reput'
ahbous. al>edý bruait halve commiienitvit upuin tb. fart thatt whil
banretsrlf of rerauatfe fil-rio front the Unitori ;tate
bave rall.t lapon thpnm, typ very aem,.(c see a adin

t. anî iî, ýiý ý :i i LîuaIuer rna ar , 1 13t damesvýti orda

baunîîg.tht teipa:ts -Il cui] ou iedr aiit that 11îl
be tieeug WIu fuîg t'raite whIen the hotmeII

111keH i~flyspibtb t lime the foreIgn miarketsl
î; iJ aLe be upplr b>! ohrïuries, th-us thle mai u

far he oud thy wuidhavelîkit a itraucewiIl b. taken?
.Lway. tram îher aid oeîr f \,rgal wrk mnay Iiot suffire

ta ivethe a ootald Itîsibeef rimportaint t halt
llnaia mnfacf!turera ai dealera in raw mlatotiais aul

dev.ote at portion of thoir (0rganiZWMio ta ftorteiga r m
shoub i cuber calletlvely or .iv%iduaîlly> haverpe5na

tiesstdyuzthe poculiar roquiremniis et viach mairket III
wýhich their gzooda iiight b. qoai, If sucb action i. takel ai

tho. g.reksiosit. rare oxerrised in parkinig, hiipilirir and'
suppiylngr only the Iiiesi quality of gouda, it seoms ta us
that Caniada cannai but b. aurrestuI in lier efforta ta soeure
tureigi traits,

Dirrct aid Permaneat C.uuuotisa

"WlIiit shoud b.e aimid ai 15 the formation ot connections
abrosit whirh viii b. bath direct snt permanent. Caniadian
exportera are iniclineýI tüahsip ta the United State os obaltaiti
ýhe ber.iei ut the existig preiun on exchauge, entîrely
(>vorlo>okirg tht fart that ibis samie premnium givea thlem art
tvauitag.c aVer Unliteti Statea exportera in fareigri mareta-t-
by enabliug ibemt, prirs alii quahiy b.lugr equal, te unidersteIl
thoir Uiitet Siita r7otnpetilora, if su deaireti, to the exteit
of the promiiuml By tutus dtadlng direct udth foreign firais.
ihey vouit Ix. building up their fereigu ronnections ai wvili
myakte Carnatian firmo sand brunit. of goata kurowu as sucli lin
ferelgri ma;rbta, sui oitrit wblrli et la higbly desgirablo tt
a&ttaiii

-Tht argument la put forvarit: 'Wliy slip abroat vIesl
vs raul slipi at once ta tbe United States sut knav exactily
wbat preimnri vo viii recel- ü?u aur salies, vhlo on the ailier

auif vo aipi abrcadit fimay b. thres menitIs befere the
relaitive paymtult arrives lui New York, ai vo are lu the

airntm ub>jert ta tht vagaries ot the exehanige meirktt?'
Our aomvter te tii in ibat sorte day tht premium un Unitoti
SiattaM futa viii tisappear aud if Cangadianu have neotesa.
Ilsbit Ibaeir position tley vili then b. ueenet on tht Unaitcd

Mtas and thInt country viii havv tht coennections abroat,. so
tbat vIsa businevssi xaathns suiiitihere la ual much denland
for Caldn praducta, auas. the border, they viii b.e left eut

lu ibmrld We are not lu suy vay unfrlsuitly tu ihe Unkit
Siateo. in fart, vo ibelletve ilu alling thai country evvrytblng
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STERLINGTRU STS CORPORATIOW

Pro fessional Men

:et u4 ;a rae pi> i

MEAD> OeFICE-12 KING ST. CAST*TOROI4TO

THE ALBERTA TRUSTS COMPANY, LIMITED
FINANCIAL AGENTS

UiJ.on Bank Building Edimonton. Alberta

COLTMIASTE TRUST COMPANY
m..dc Ofice Vitra BE ETISE .C.

Tbu ~ ~ ~~~t O.,cPnicalTut CmAnyinI

F. TA T<JDDBL Ma nage11 1r

Head Wetern« NEWccs DEveoMISEIt SC..
1 AdüJd.laru Uoetgagaavr ,g ig t. ndiff7% ., rrj..

Calgary, Alberta, Canada

tchewan General Trusts
Zorporatiori, Limnited

Hea.d Office: Regina, Seik.

Admiais.raor Aui grn.. Trusit..

ion gi'veu Mfortgage lavestients, Collections,
-Mpent of propetl@ for Absentee, and<

a Il other ageicy business-.

BOARD OF DIaStTOILS:
>,Preaidmat C,. H. BAIRR, K.C.. Vice-Presidezit

. A L, Gordon,. K.C. J . A. M. Patrik, K.
W.H Duncan J .M~i

E. B. MU<PtHY. Gentral Manager
lastrier for the Judiciail Dis trict of Weyburn

Your Summer Vacation
can~ be mae re tu wliorry in regard to businessj

hil ighit othevrw;s, be neglected, by ap-
puurlting this (Cuiparly to act as your Agent
during your ab)sence>. We't will bc p1easeýd to bec
commî.iision-ed to c olleci your rentais or othier

111cysimke priytnent of taxe-s, etc., subrnitting
sLttnent of ail transýact1onls.

CoIrttriutdene arnd cnquir-es nitd

TUE CANADA PERMANENT TRUST COMPANY
18 TORONTO STREET, TORONTO

The Best Time To Make Your Will
is ali the tilne whe yuui ýi are rnîoyýinw goocihelt aid the
ftull po.e fau .4 y r mental pQwera Mare rtain thuuî
titi ternis 'd dhe w1il -[Il be, carrîed out prolperly by ap-
poînrting tht. ýuman asexutr. Expe)rt ser.,ice in

rxecuin1g a1 wiîilly snans I)rc-ulig largrr bene-fita
front an\VtrurrgstîctruW welcome enqluitre.

Chartered Trust and Executor Company
46 KING STREET WEST, TORONTO

HON. W.A HALO.Mt W, .MODN K.C.

"He's on bis
Holidays"

You don't want your executor
to give up his holidays to at-
tend to your esta te.

But neîther would you want
your estate to suifer while your
executor took his holidays.

Appoint this Comipany your
executor. It wiII avoid this
difficulty and mnany others.

Boo4lels on request,

National Trust Company
Limited

Capital Paid-3p1 $1,500,000 Reserve, $1,600,000

18.22 KING STREET EAST -TORONTO

2
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91 et~ eew 4 1r 4copls 1 ouu rad
r as Tra a as m41>.5-fur U ag r

E eri i x rn ire tt %uk r' U1nîpnIlt
et enOnao Tr r.îit nttai a rotu h

b thrpoIKehsr s 1 aov iag Ifre li 1 aft
p.~ e!On a ti P nients ha'e borad nubta tii> ofr

mv ~ ~ ~ ~ Mr hbear 100,00 peoplherpot aa npa
i)rn tht y:ear, li 19 r t - i, i 9, ut an i eI o ! 14,-epndn

000 ~ ~ f- peta, ahwa vdin r it it wukrnan thear
dependants, tht iota n un r thc nt proetonrthe aet.4,

260 ofwhlu 41> ,refatal. About ,000 pce o! maq peit

MLvi. ur lsaiae dafi be )uts.Mot hn 100,00i pieOthe

otilli)l0.00 wofk lu ai a und tth. protension ofi.st
0 Tb.w bas bren now rie 1yer i e pe rleucK ot of pramdut

th.-kmen'1Svýftt c pesatIon i , Sine ol cam he Peation
laur sim l r, npicil av r n adpt-eit inaayai h

dleclyjte thei baudsýj et tic lnjureid wortmsu or thbir de-
Peu)dvils,

)~~~~ar ~ ~ ; v. 1 7i I : h seIret adb ml>

lIvrnelit,~ and Aw~srt

lowrats f asesînntar, thteonrativelyý geod à accident

of unees osis andý, expenses, and thie factat * tii,
prov ince pays tht- larger port ion of zthe admiiinistrat ioni ex-
pe nssThaereraeoasesntatay paid byem-
ployr for eacbh year 4inee the omecmn of the. art %vas

81.27 1 Irdrd fromi s1.t;4 per $100 of pay roli for 116, $1.09
for 196 .9for 19d17,.10 for 1918, and $1.22 for 1919.

-'Ont. of the objecotions raised te the. euactMent of the.
prsn aw- waa the. danger of malingering. A compensation

Lawv or admini]stration that did net recognize and guard
aigaèinaý41this dantlger coulti net b. satisfactory, but it isý tek
that lier. has been l1111. cause for complaints o! this kind
ia Oritiarlo up to thi. prement time. Suri difficulty as b;fas been
experlenced bas been chlefly vith cdainianta having ne one de-
peuding upon themi for 8upp)ort, largely the. low wae arreer,
and occaslonally the. higii earner whe gets a hlgh rate of
omrpensatIon, but rarely the average worker with Flot only
himif but al fminil> deelngrl upon lmi for support,
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Helping

Operator
W, suggest that ,ueneapractise

th I lv r ri n 1:
77 iay ri 1 - r a l T~ ry

dtncl drdl th sl~ tihpril

tirnwe irm l riheri il trhl

rîga hsve (nta rngn

ag-paîn: -aesth the-.n operaîyr PL&
abd e,,aup busiei your ervll,,

The WBelly Telepr gie Co.nmeo

ofianada or tmîcea trt

Accumulate an Estate
AI, yoo ilmp"Il u, A ,lIî5uty lr V tar ot Bonids Ii tr~

Reer IunBG Iukjto i.avftStn LIVING TRUs'

CIor I'i YwpIitS

Julon Trust Company, Lirnited
HiENRY F. CO(ODERHAM'v. Presideat

ORONTO -Cor. Bay and Richrnoind Stq

WINNIPEG, MAN. LOnNDON. ENGLANZ>
4% rnSeug~ Wdrw.W b CAeque J

Most iripohtatit ducufienrt a person Of hlrgo or &Mnai]

oeisl calied osi to preparc e ib

jIsT WILL AND TESTAM.ýENT
It inmn the iarpiress and Welfare of thOse most deâr.

AIe for Bookiet 1'Makýe Vour WiIll"

iPIAJL, ISI FI ANI) SUB'SCRI-E> 1.171,700.00

UCAPITAL. AN 1 R PSF -V 1,172,000.00

hs Iperial Canadian Trust C'O.
E ycuo, Ajiistrator, Assipnee, Truitee, Etc.

llEAI) CIFFICE:WNN'G CAN.
&ON6:B SASKATOON. REGINA. EDMONTON, CALGARY,

VANCOUVER AND> VICTORIA 4

TM ANKER
TKVSU COMPANI

Hetad Offie.: MONTREAL

Capital Paid Up $2o,o

SIRH. ONTGUALLAN C.V.O.

K. W. B AKWLLL LX . AROW

G L (..os
A J I)arr.
A S

Direetor.
M Kltno~n, E. E Mrredih. K.C.

~ t) (~ Kwpen T. E. Meryrit
B [rînvt, Lr...CeI, I. R. Mc.edie

~ir F Ou Lew,,, Sait. Farqubar Rohert.on
I bus Hon L,,rneC.Webeer

t) L Ma. sro~r F Fto~.d Wilson
\~ A Meîdîum Edwin H. Wilson

John 3W.Is,,n

O1ffIces now open in Fioral Win nipeg.
Calgary, St. Jlohn, N. 1 lalifax, Regîa
Vancouiver, V'Ictori'a and ort.

Premises in Merchants Bmnk Building in ecif Yil

Canadian Financiers
Trust Company

Canadian Guaranty Trust Company
H1EAD OFFICE, BRANDON, Man.

Acts as Executor, Admiaistrator, Trust,,, Guardîsn, Liquidator

Akstignee, and ini any otiier fiduciary ca1 uacity.

Official Admijuistrattor for the Northerni Judiciai
D)istict and tile Daupihin Judicial District in
Manitoba, and Officiai A\ssigne(e for the Wvesterni
Judicial District in Mianitoiba andth le Swif t

Cmrrunt judlicial District inSakth an

Branch Office - -

JOIIN R. 1LITTLI1

Swift Currcnt, Saskatchewanu

~.Managing Director

TRUSTEE EXECUTOR ASSIGNE
Agent' fo'r ivstneitm i11asi of Scrte

BuiesAgint. for t1ie 1- C Archdiocuse tif Vancomiver.
Fliscatl AgVent fur B. C. Mn1114iîpaities.

Inqua!ries Inoîtad

Lient.-Ces. a. Mt 940RKKLGrurrai Mallager

Vancouver, B.C.Head Office
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Ontario Assessment and Population Increased
Plopulation at End of 1919) v6as .217

A7it-uuntBn fottr 191$ HihelTan for 1917

Rl 01A.~m ub il aaJ~t
le11.a a~aurrgt gr u

1 p la r aq 1

f di5K1919
1918
1017

1 1 7

Total.
2y21,785
2,579,177
2,560,4~3

le at taWrI th - ar l fu 11 oves 191 la 703 l nti
h.'rthe.i ,vr197 i,]2. l h cle _nrtas o

T h i s w î l I t a o a r n ç t n , f t ~ Vi l m o f 41, 8 f o

<rm the, 1ea 17

1 a è l d 17t4
Ilil17 7

Tt totl ta -Los1 aMetill In th towoslps ri 111Si là' 1dl-.
*0537,4917 reale - 1e'1 'rp~ -, ,10 busintr e.e 1 l- maaan, 1

tAM 1573, 1 p 1 a , . Jive v jt is mis 1idudutt *10if 49,96 lu
t1hi41 ra prup.rt y ati *41,2,5 l aIl thlq.t bui ,essg a 0,sen

t totay l il .stua gel lh vIlae ala tefl la atat

nint rnt j1,3,2 voit ilu thtd g viage a W ovas

ileit etr la 98299at 3,1479 ln'ludei ott rs

.r1ty iliti busliness' esestt ht pays> s1h-1 rates
THire ttehill I.~ ,t lu tilt, Ii,~a d- entât lp et'f

ineoiu. in til. e ele" 018.1t 1't 2,8,9 nt 4702*j
iraat lu teetl pre.pit.yat uies sesiu

Th tota l aast sslien eeta teit prv >ola 4ist p detl'i
*4,876Il j 1 rtl lp.t, 1 4%l il ,8271 busI e lr 1r intess au

lien m i ai 8 59,1 1 l ( ,717 a 1 n e me, T h t , v 1 è 1 as ', m et($1 t rb," ','
poie iii1. infitie ,.410 rita prptrî atthe3

uince rs I 1sse 11-4nl mlg atoa rc 5,26,44951 l $37.
ath el r)%.. tilhr Irth,19x >%i 1 1

ia, for 51 oe 19.1 C *4 antoer11rl

ire tas Ass , rt
Tdt tota ari a ases el lb.t land

t, iaa l totaIl gi '21(0,255ý tacrPes.

14,9737 . learmurol, 4,4124 oiti4ni

Wi villag, anelti oves fer 112 l. 5,i, 8
1he .111.. foer 11P 1.q 2239 mrs,

Ila ISIl ltepr, vr 484i tovusiipa orgai
nuwlee Il vIlles agi ':S couches,ý niabkle; a4
I; tiere- tire 55.3 lew*itpa 15illages,. 13

191.

011mpArltd1,i Wjîh 2,79,17 at End of 191i-i

1n~rt~a ;01- $6,OUOUn 1nca TesLvd

lUi

Townhips.- alnd qI Cil Lts-

9. l,464217,, 5,8,11 -32,4127

T 7a

Th1, town1tp fier 18 tihow anicraeLtiwiia
7at hlp-et oV V17I,3 ive th 1 y 19ýr1 7 and an , inýt,

ten sow ani invreause foi- 1918ott 1917 of *57,25l. and

oVtr1 191 o! 738913 att ev. 191 of $6 5 .

T.ewnShis tti, î eens C l e Total7.:

'l'h heeasi n tewnbîp forhij 1918- PMr 7 for iho

C reuatim 1 Ln vilge ani tqowusL lfor 19.18 . e23,5 oe tht
>ta,ýr 19l17 antI mn lares ove 411 e!.i *49,13 lu thtý
idt;v thtoi Itarase for, 1918' ovesi 1917 lai $926',874 anti ovcr

1916f la 1,8,63

lleHn.r 116<

Villages
Townshîps. anti toWns.

72,1,8
l,96, 7

33270,557:
1016f 1 lm519?

*166,485,955
28,829,955

190,305,910
184,121,866
184,701,426

41,452,328
40,881,536
841,685,289

Tota.i

1 3,274,74(

1 l agdition to the doqong tisthe vb ourity mniclepali.
ieav0e lb. feilltirwlg d(ieuture debtis anti sirklng lund :-

Slnkinjg
Muicpaschial. Total. fond.

191l 7 'S-,~~$ 7,4vi1 $ ri,7112',8 j ) * s $448.i ,71
1917D' o,1,10 S.2(7 4118,2l?17 908

196 528,81 ,2 5 ,29 1,774 3 05.,5 2

saxabli. und Exqmpt Propestyl
Tnxalll rel perop4tyW malatttor>' aud otheri txemp)tionis.

l'and, u1i. Lautii Build ings,
Ttiwtishblp *504711 81940,273 $ 3,G44,464 $ 22M.'14,52.4

Villagresý &i
tewA'm . 77,À687,195 15#665450,2 36,760,430

Cilile. 4 , ,7,,. 71,5 4 5865,03778.129.126 114.695,006

PIS8 $I.O74,979,5102 1 *87,673, 615 $174.289,96ï5
191 7 . 1071,544.240 '7 #,$ô 1 914; 87,65i5,.06di2 168,876,69M
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The Great West Permanent5 I 0/Loan Company

IHTERST "n ~ 2 41 .ý7881INTEREST ~9 a4.4 59.3 9

RETU R N IIA)OFCVINl

BRANCIIÉS Tronîo Regin ,&8lgry

Ed matn, Vaeuer, ,coa I' urb

scotland.

Your friend and
The Canada Trust Company

Corciel icnt anl ca1u açouttn eu ~~t a 1
tue prope! managmen olnn our rî

5 2%.ntw M ta n " '.lt ati Jo , t r ac 'l

l iesti e s Terutees ant
~~~~~fý ~Vars,0C rorto

Absolute The Empire

Socuritv Loan Company
WINNIPEG, Mae.

ikrthwr and Fort Willim*
tealty Inve8tfllCfts
ty and Revenue Producinz Property.

Mortgage Loans PIaced.

for illustrated boolet dlescriptive of
the twin Cities.

REALTY CORPORATION, LIMITED
en Building, PORT ARTHIUR, Onterjo

DELAY MEANS LOSS

7iHREE -td ONE-H1ALF

Canada Permanent Mortgage Corporation
T-OIONTO) STRI 1.1 TORONT1O

Oniario Loan
& Debenture Co.

LONDON i « luon.r 0 Canada

1'lOR l'N p ' ~V AS

2 Y IE1,I> INVRESTORS 2 Z
JOHN ot..AIM. glMAIiTMitnager

T HE TRoNTO MOR*TGAGE- COMPANY
Offce N. 13 roronto Strcet

WoatATR ILL.54.I1

Sxpr cednt. WtLInOi 4NI.eaq . C.

eh CanadaSandardUEH LoanLS Compan

Ut20rv sare t B tlochl l n nt frTrs Ftrl,

Wani am lTe Rilî GLdon E Ca ada g

Stixeta per cent. alehf-aro Debentues
Tl H, as Payabla haIt yraire t rSt nAT bANIk I L Matmda.

Lohdo CaaSand imLar ad Lagnc Co.,many

THE3 DO INO SAVINT.GSMOir
ibeeaure iMaadn tn eml dollîa% and n Cip asna le eo

Iet ut ret at4er Tet aabeb - el n Debentureas
AToie Tr uRDM . . Prvetnent Motzg atiAns MiLntr, Mani.

oad Sakatcan.da onaJAeuyC. iie
WILLIAM Caita , *l,ecre000 - Ret . B.0 WA S Tota aa ger'5587



111EF MON ET AR a I E youm 65. jF:ý

c %pvta 1~o %In NthFA KntJKn~n a I Nd. iq M-

1iil F tire 1n îa u l t ýTqIstit janJ ut rçd d , ~trt

L 1rve ln ib tot. 1e i~ptl' ap Isiltr li l i ,rFr 1

aw à t1thý. re<là, aplaios jt mudlî ffl là] ht 1 uî hial " 11p 1g
1, c.nul ~niz i q t ' it r iai1- n 10 i nppi t ah wih si nI t u vJ tte u0111O i'

.tp l i ià,1 1otonl)j) I 1 àm theh iloeidîluFI irt nu c le Iit A n--el.

conern durng telirt lweekliL-.ý ut th r th i I. lurt)it

Fiearlervelli y if vdet buî,1M IF;runtey illte oIi.Ck 8p

frlld bjql hiffer endreh>

ticuiti evie k,îhii r#traie cI ta of . ,ocm txe '>f t ii
rori rati , lop to ý)ile d f iiiithrd .e utou Aplr

w iv in~ t latearl i6, on . Q hSM mlcwt

t ut dpis tsum,qýi £ ,ool forma iit o ialà % d Iap i tr if,
rugtrt iong rltt aom.Itii A IphIldiai Assolal)tod in

ta 141t $US,,00 i iii li >Iayi rp i t ii.% C hal li au(j

an brne, Th f ( l M 1 leti riisi? linp t Toltl llIlIil arue a

SAII1'kN1F MENT CUNWIN$ 1: CN A 1A

Il, .t, ri irî e r crwut te repuarci ofLa-

'I ~ ~ ~ ~ ~ ~ ~ iu 1i t-I -if~ I o i Ioino n rvni l fce

J~~ir, 121h ~hoa an inee7s ut pciuirini wheacop

'.,î'~~~~~ th- ih,) 1,~ 7,gj) ri l, ieua pit. n,

that~~,r -I.ng k.na0w~~ftd Th isu aofceaeu
1i5, it.t n i o pae wLlh retra to r e teîu t\ k we

WerC ~ ~ f, rupId asiýy aupae ilî -,7 d n 1 ii 7 ee 1 f
Tun t F, i.n I -tep

nuLl > à, mployer,' t Utc seroin e dringz wii ncek o tale

Tin rereetii a Ierese t ,41 rat1vatine uve theh in

la ~ ~ &l4 rSua mlyct. 6,404 iri-: vu.m»An ba3 erie wmen
Ai.nme ut i4 exLservke mc f reore asnlc was 1,560.iýI

C% r, Air. itprsdn utjý ih aain, andr %iiVseo
7ation b! l si:-qýlvIu ti, n loluaw ning viiige refeenc tel

nli. ol*t* t I ba ik. noesw l"h loit y came to igh an ut
Tu -11rut HaItn nd Stf 'atrinsa. Aee ny han aut lo iii(

aI baud tiý',r adbes tape aout it a lnchf idett. Éui tin
anroas, ti)l ot muIl b.jj-j -Iove wih ilspicion istd oful

soi b. accepiltei vla Fnaing change, tedhii eu ieu
presets k e ib atik whos i. I ofet l. pri o te he anteu

rpu hv \l he 111urldtn i I,: u , i utlnt ka edTemetil l ilin Inaitu
Lit ti>t l tl on l ýjt un lie àp: nt filmae of ul(te lil par t inu

aIk , or ose uti i.nu b siii. n blterntse iti su s t

t It j , l pusi et rhrn . rof ra i .1 une umoil e t e th, oe

forger, ain e !Ii public imq anr th lookout for ihe.( 'notes,'
0w.tud1n oianIadaig ik cpion %vill bc gunie."

%,OlLITIý( î;-ý_
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Hi. M. E. Evans &Company, Lknited
FINANCIAL AGENTS

Rond$ Ir.suraroee Real Estat, Loa,,.
Union Btatk BIdg., Edmrontc>n, Altja.

McARA BROS. & WALLACE
INVESTMENTS INSVRANCE

ENSIDE AND WAREHOUSE PROPERTIES

IRGNA

T. K. McCalum & Company
GOVERNMENT ANID MUNICIPAL SECURITIES

W..It5 Nouakipl. Sebesi and S aihw.Rural Irtc.
phoe Ce. detwulure. .Perialtzed Lu.

Corrripondicnce ivt
GfA~INCER BUILDING AKTO

NIBLOCK & TULL, Limiîted
STOCK. BOND and GRAIN BROKERS

(Direct Porivait, Wlr,)

s Exchange

,ougzheed & TLaylor
LI NH TE D

mmd Dealers and Financial Agents

210 Eiglsth Avenue West, Calgary,
Alberta

Dvernment Municipal and Corporation Bonds.

H. H. CAMPKIN
rane, Leans, Bonds, Delientures and Reai Estate
qm.at for vanadlatn Paulite t;IlIwar Co. LalndaCAa da Nonith

Wet ad Co. Land%,. Ku Hfla B Comatn vl'% Lande.

]REGINA, SASK.

~ANEDAgency f or Board Corn-

WIIYTE & CO., LIMITED
im.uransea Drro

j rantalg.s BuilingD - Edmtonton, Ait&.

-r The

Path
'bi of G

_Z: Progress
A NY iluI ceesful bumi-

n le"% n-en and con-
(ern, now known through-
ouit tke D)ominion began
building on an t 1 l fo"und-

ayofthese not:bly
csllCanadians

have lieen elong cs
tomer, of the Baenk of

Monmtral, and :hey hve been kind ý~not gh to say thast
th,,, prýgira hýa, bemn due in part to the. maaîilatory
l'anking servic they have obtainerd fromr us,

WUar glr Ju uim' t u rge.hb due ta the

p<ugre.. ail poste

Wr tmki, ut 1uemaspwi ie m.n n rt o b

BANK 0F MONTREAL
Latablia led over 100 Yeara
Total Asst in ofeh n $500OOIXX

HEAD OFFICE: MONTREAL

Vancouver District ?roperty
ExprtEstteAgents and Managera

(~4 Property Bught and SoId, Valued, Rented and
Reported on. Correspondence învitcd.

WAGHORN GWYNN Co., Ltd. Vancouver

TOOLE, PEET & CO., Lixnited
INSURANCE AND REAL ES TA TE
MORTOAGE LOANS ESTATES MANAGED

Cabte &ddreoa.Topeeoo. Western Un. and A.B>C.,Ith Hdttloo
CALGARY, CANADA

The'Security Trust Company, Limited.
Head Office - Calgary, Alberta

Liquiator, Trustst, Rectirer, 36«k and bond brokeri,.
Admiaistrator, Execetor, Geacral Fioaucmi Agents.

W. M. CONNACHFBR - Pres. and Managing Dîrectoý

MACAULAY & NICOLLS,
INSURANCE 0F ALL CLASSES

ESTA TES MANA CED
746 Hastings Street - VANCOUVEIL B.C.

C, H. MACAULAY J. P. NICOLL$, Notary Publie.

cýa1gary' Alta.
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Development of Alberta Oil Fields
Very I'ew of Dvkpwt WrSuc&fISpIcculation fi~ 19 l No( Like1% tobeeptd-One (;rouP
lartkulagrly Succvegaful iaSrn sq)ut ert-elnrr ini the Vrovince-lmiperlal 011 D.eküpmcnts

BN ANGUS LYELI.,j

i ilo gn t mariel i> togi, hr oiin niIU

any,ý1 i Lc. hl - ii mak. jai et tii nh. al tii. rap.

Souther, Firld

lit I ii.- ya. TMi, is the. wei of thielni~Abra(O
VIlws stucl, alcvarI1lg tu report, Pt lo 4.p-Itll Icf sm

ft~~~f.l butùl Ilr a.b ., isIidiite llIgJ te.t . yt.It
statedlil hwvr ath i.ail rise.1 to abou;tt ;.llO1 Ili tiei .

Oth. cocuru eprttiag Ili tuat fieldi atrg the Ahiell.
8aulthem-r anId the, Soutiiesu> Alberta, conIlieýt by% the am

prmtr~Ah>ri, puaI.umr anaids. d thé. Cidgnry
?ctrqiletIii Prodiute or Dinlutrnue i. econipany lu popki
lArly tcirnid(.

litiIdlitig the. auiput (if 111-1 vlle aor two en.Is
the. Stiutheýra Alliet tel îIl vrfs 1 t-, whii batndi.. tii.

Urdcto e .southeis Aulbitu iu tii h ItitaSuhi
eowsnnu theI ibaafituiry o( thv 9Cajl.yPunlamPo

doctx Cll wich haletiitu It.. own 00tput al4 tiit o( he

Alet l'etrolwr. Conidt Th-. esale. for the, rnoii
of Qqtuo.r, wht.li %-11 give sout- idle if the pruetin,
vONe 2-1,82 geillori ef gs L- ad 12.1484J gallonsi t'f ns

Qth.r p.oru i au Aliborta P'aicl& riIttd
Canail sda Sothiri ldv.ut anti IZt.cordtl airl tirallin 1 in thu
hluit but barI. iuot ju ,ahd t ptduto .Itac.

1h'4ip thi, leimt I-U..U0fU1o jatalmidi t o
the. ergmli udt 4tieugeut flasi&%tIaRi at he %j

4r lberta group. Tii. 9-1r4,tiritli4iy prInttt in tl
#TOOPel wia tue SouthuIrn Allieta QI11 Co_ 1LL U4. eh v lt aP
val! pmductàrllg 4soins fory orý firty bari.ivo a tly a u ie

ne 1:enu.r IlGL The. tnarkgt quo.kttat«la o!f »hnro$ o
thia ompaniiiy t,, xa l bigi ari P31M seulod 7rher, lo o.

atrsof dt.esgnm o and e.ptaliala wbl*
b. tilie Il ~tk4aau'*:I but it ht.,. la auv vent. w.ac.i ik cas

J&uîg teý raie hallý a milo olrshmti su, ai
dvttr.~buit. ,ht. purcha-s of theag iiiight ho a

flrly gondh gab. -sütculd hardiy bc-c. gArdd us ani
IaeamL ai . eil.e aTiethot aof ftaanlÀiug wîlklloy

WhuI ii. setcond ve.li drillel by Auberlt l't elkiu

pan~~U -&e remaIns very loyW-finu' a lLttle better a
an.i ento bil Tu, -oin*cerai vasi forinat through an amialga-

ma.'tlOui i s.verl cpailws, knchidlng Hieroa-Elder, ad
thorais aconuderalateuànt Of vater in 1. caplitill atiCk-
Flnancally caminot h. >ait tal b.e streig, tiat lu, inrspc

Poe, River DlIAtict
Sti,,ng hope. vere ent.rtaIntqd tan naths miga i -%

portanit ineomeul te Penc. Rtiver- distriat. liac lu
July, 16.the Peso.c River Qil Caý strucl, ail uit a depi o!

IL Vii e@Il,inkIrg operationis. heovever, -sait. waterva
oncuntru 7h. comen thsa drilînt anotii.r veil anid iR re-

po'rtt eo bakv f-und ail aht ar depitu o! les, tian anav thouant
feet, [Iktc. sait vategr vats encounitmrd but drllilg vas
congtlttluv aadi tii. flwvas oerk:outs, À proper test af the.

hoil bau nt le'et b...ý made4.ý tii. necesary riaohitlery luit

Itk4l xpc that ah I.ast teri conmpanies vxili he oper-
athi la ii. esoRiv er districtLti.urg Sn.a

lte. a Lrc alraad;y iri the til a sd havi douev cenulderable
vorli. Sane Ill tii, c l taildlet gi%.. ani a1nlysls 15 paer
cent. (et gasoila tii pa 'elnt, (if Ieromee, :'0 per eent. lubri-

t7otn tlgi ,u pvi-roseat. a.Ipit.

lïut tii. mI

Wl t ut tCi

ether part. of

it th. Impe(rilal

o tilill but ane
tus SaLskatche.
Lie holdings in

rakry, asar theg
anidevelop-

waly ta [Mikik
utf thii bl con-



TUIlE NI 'N E TAR Y T1IME S

Twhe Home Bank of Canada
Statement of the Resuit of the Business of the Bank

for the year ending 3Ist May, 1920

PROFIT AND LOSS ACCOUNT
Balance, P'rûlit and Loss Account,, May 11st, 9 $1 'î89
Net profits for thec year after dediucting chargos. of

mangemntintereat due, depositors, paynwn lt
of al P nl and Municipal taxeus and re-
batie of intereýst on unmnatured uIsl 26 S.8941. 9

CAPITAL PROFIT ACCOUNT
prein (,n Capital Stock reevdduring 0hw a ~779

$431 1,03 1.80
Whic basbeenappr'opriatedi as flos

D&
Dfi&aded No. al1 quarterly), at the rate

of 6%ý per anflum in260
Dtvidend No. 5*2 (quiarte-rly> at the rate

of G%"Pl:er.111i ani 29,2 18.8M6
Diidmnd No. 5>: (quarteriy), at the rate

of 6%epr anflumi-------9357
D*ivtdend No. 54 (quarterly), at the rate

of 6%'ï per annumn--------9362
-,117,23689

ioemet tax on Note Circulation --. 19,a5.36
Jmnerved for Dominion Goverrnient Incomne War

Written off Bank ]'remises Account ------------- 1,000j.00
8ered for adjustment of exchiange rates on Brit-

ihadForcira balances and securities ------- 25,000.00
Dntosto Patriotic and other Fuinds 1,7ri00

T.rnferred to Rest Account 10(0,0)00.09.
Baane carried fora - 146.873.99

G.nral Statement 31st May, 1920
LIABILITIES

Tethe ?uMIC
Notes of tie Biank in circulation ----- - $1,975,780.00
jpusit iot bearing interest ---------- 5,002,741.70
DQeits bearingnterest, including intcrest

accued o dteofStatemnent ----- 15,570,158.07
D.ymsita ly and Balances duei to Dominion

Gover------------------------------- 3,668,102.6
Baacsdue to other Banks in Canada ---- 6,448.06
Baacadue to Banksanmd Banking Cor're-
spondents inthe United Kigorn--- 80,550.82

apmadentf; elsew-here than in Canada
and th United Klngdoin ------------ 544,074.70

$26,8,17,855-91

pai 8p-------- 1,959,073.41

fWetAccont ------------ 00,000.00
Diviendeunelimed------- 2,275.,53

beng at~ the. rate of 6%,

let,192 -- ---- --- --- 29,386.23

coun --- ---- ---- ---- 146,873.99
- 2,637,609,16

ASSET$

('oId anld o.ther currenlt coin $ 1368î
Doiio ovrnint Notes :;,7 12,1; 1.5o

I Iý!~ SI it h inse f b inance as crt
fNote ec-euato

ie~ l1ofk ihnBak

liuç. frum 3ikz and liaiking Corresponidcnts il,

Bialances due b'\ PBankŽ anid Baneking Correspon.
(lents Ilehe thni Caniada and the
Un'iitied KingdomII

Dominion and roiil ornetSecurities
not exceedilig naktvahle

Canad ffianI MunlTii cipal1z 1 Suit1i es an ril Brit ish' Fo r-
eigni and Colonial Pubi curities othle r
titan Caniadian

RZailway and other Bonds, l)ebcrtures and
Stocks, flot xce i arket value

Cail and Short (neot exceeding ::f days) L'oans
in Canada on Biondjs. Deetr~and Stocks

Other Culrent L'oans and Dis'-
counits in Canada, less rebate
of interesýt $39665

Other Loans and Discounts, else-
wýhere than ini Canada -24_788.. 3

Loans to Cities, Towns, Municipal-
ities and Sýcitool Districts 2034

Overduie Debts 63,013.70
Reni Estate other than liank

lremnises ------------------- 62,939.88
Mrggson Real Estate sold by,

the Bank ----------> 105,497.14
Bank Prenises at not more than

cost, less amnounts wvritten off- 1,030,563.44
Otlier assets not included under

the, foregoing---------62,197.88

H. J. DALY,
Priesid>nt,.

3,M26,22.69

105,00o.00
3192,3120.91

1,338,728.75
116,974,83

99,764,.20

797,271.99

1,550,903.12

1.214,524.39

2,145,690.02

:3,889,505.07

$29,485.465.07

J. COOPER MASON,
General Manager.

AIDITOIZ'Sl REPORT TO THE SHAREROLDERS

In accortdance wlth sub-sections 19 and 20 of section 56
of thte Bank Act, 1913, 1 beg to report as follows: The fore-
going balance sheet has been examined w'ith the books and
vouchers nt the Hlead Office, and with the certified returna
from the Br-anches, and is in accordance therewlth. 1 have
obtained ail needed information item the offlcers of the BankF,
and in niy opinion the transactions coming under mny notice
have been wlthin the Powers of the Bank. 1 have checked the.
cash and verlfied the securities of the Bank, at its chie! of-
fice, both on the 31st of May, 1920, and aIso at another Urne
during the year; the cash and securities o! one- of the~
Branches have also been cltecked, amdi n each case they have
agreed with the entries in the book<s o! the Bank wihrgr
the3reto. In my opinion, the above balance sheet la properly
drawn Up se as te showv a true and correct view of lte state
o! the Bank's affairs, according to the l>est of my: information
ami the explanations given to ne, and as shown by the books
of the Bankc.

SYDNEY H. JONES, Auditor.
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Diominion Steel Corpraio,0imte
ami Constituent Coinpanies

ANNUAL MEETING, 1920

Report of Board of Dfrectors and Address of R. M. Wolvin, President

To thv Shr'leu
YOUr directera; havr submitted the. Coaolid5ted

anfd 1-t- Accountt for tii. year ending Bust Nlarch, 19
th. lialanco Shvqotiof the Corporation andit A.oGOstituen
panA.. asuat tuat dute.

Ptelt and &.ua A,8out
The. errinuga for the. year sttr d.educting fit ex

incdent tu operations, current 8daritx'S àiflu
ali Relini expeooses amounted to 5e 2,2)« Aftter

aide themsum of $1,28,8I.86 fu <O igFudite
CiaLtoriof plant and ,and$ ~for 1

trea, thrererane asaac ofP $3,61,13.2 nt
for the. ywar.

During tli. year the. rl*gular iAdeudst wü. paAd

S,ý sesm; l pi"zn,
«J'&ý iaane A t'citi Proft sud L.

i alancer' ai eh.- benorngi of thoe year.
output and Shipmrnta

vvryINIL$ille ffortwl vex i by yeurd(l
lé tirIlAr osno Ceai (OIR to M

.iim colledrle.i, At wm onmI.wbt lemix than

îer(>çhctu trom ail coleA fo th e, pi

Profit
21),and

Yr. ending
3Blet Mr,

1919
tonsa

Yr.enrding
:Il t Mar.,

192ýLI0
tons

t" cor LAgbt rails ------ -- -----3,319
Wim rodae for >skie 26,746 446

Bars 1,.15 1, 24 5
*WMire 6,D4$i 15,642

peae Nalli 5,bo08 12,386
~trative Plates -------- --- 8ý,252

mstting Thi p includns wfre used in the. manufature, of nail),

profita Staff

Dr th Your directori; have pleasure, in expre4sng their appre.
stocka ciaties of the. erdes renclered i>y ia ficesadb the. ofi-

d 4.l cru? andi empoe tao tii. e@at3tuent e mpanies.
LWce of Ail of whcai restperttufly mubmitted.

Profit For the Bloard of Direcors;
,irat(u inz. X WOLVIN, President.

et ofo~r
'ro the. Shurehülders:

the. Deard of Pirect.

-eàç upon me the.
t the. report of
your prepertiùos
1920), copies ot

)able tuat frem
s iomewbat dis-

tuper this judg-
existing during
a15.
tibUoee almost
et adjustmnent

f shorter dura.
resiultso f prue-

rtU mies, n

prevailed ln the.
ýn trom Auguut

onMU oiR 1 rom
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great Ioatae rhi oura! ropof dilll.,1 FI diixiinxto
iaonr ut ( 'i, po 1 i 'n d yourth, al.nt~ ;- o Ihe cdL >

ahîr I h i jit dritw Tl- of~ n' utte o- f h.

a tran o icsa on,u asmio 1 ii h! th lomin

the. ecarreýnt nfes o! the 'ompany, and Iý ic ,c obtaîind \%~

The b.ondlon Ad\ isory Commiitîce i> ilp~,ï of thec fol-
lowng geýntleme4n :

Colonevl W. Grant Morden, M'P., ( haiirin
RZigh, lion. Viscounit unsVc-hrmn
,Sir William erdoe Iat
Nlajor-Gen.i Ho(n. Sir Nexiýton orKCMG I'

MNr. Ilenry 'Steel,
Mr. Becnjamrini Talbot.
Mr.- Mlark Workman.

Tlhe nme ol thes genitlemeln arei, rio doubtl, %%(-l known
te you, andi httite colinimelit IS reqluired. 1I might state', how\\-
evr, bhat C:oloniel Morden's financial connections iii Great

Brialn are, atîcl tliat excellenit facitiesi for, future flnning
ar mnade avaîila1)le thr-ough hi.s co-operation. \Viscount Fur-
ness is the chairnian Of the xesv I-urneasý grIoup of 1}.ng-
lgiah :SteeL-, industrials;; 3fr.enjamnin Talbot :s mianaging dfi-
,,eCwri of these. conpie Ir Williami Ilwalrdmorc, » lai
Mari ci Wýiliami iardmnore & Coîripany, sîbidr.of Glas-
gow; >ar-Cn i- >Neeton Nloore is a former Prime Min-

1ster el Australia, dircetor of the Genevral Electric
Vompany 01 Eîigland, and associaited cloel wth the Ausý-
trallan steel induatry; Nli. Hienry Steel is chiairmnan of~ th
UnltKd Steel, U-ompanies ox rea Britain, ami the Be(ng41l
[ron and SteeLl L ompany of India.

Ibhese gentlemen lbrinig to us long experience la the steel
trade of th e world. They previde aIse ln the plants which
they centrol, a large potential consumer of y 'our companry .
ore, and as events progress, a purchaser of consider'able quan-
titls ex pîg iron and billets w hich wiill becomne available f rom,
the aew Surnacea which the future wI undoubtedly eee in-,
gtafled at Sydney.

litesources of Companiy

If we briefiy inventory our resources, we finit that our
$telpant to-day conimits of a newý by-product coke oven

plnconiltlng of 120) of the mnost modern apparatus in ex-
Wpn,.me posses aIse a I 10-inch plate milI which has

juiet Wno conxpleted and put into operation, and ils equal to
nyMlof thi; chracter either on this continent or in Eu-

rp.Our r-Olllng facilities aIse include a 28-ineh rail nilîl,
biltMill, wireq rail mill and merchant bar mille, amdinl addi -
fnwe own plant for the production of varlous forme of
wgeproduçts. including nails, barb unit galvanizing wire, and

g ot.We bave sufficient blast furnace capaeity, but are
vIiee shot pen hearth furnace capacity, and the situation
to ay that your eompany ftnds itseLf with the greateat,
kyondepoulta of ceal and iron ore, splendldly situated, but

p* siga plant wlth an ecoii*mical output of only 25,000
tou ofinotsperrnnth wihhowever, much greater capa-

Whit <m'n>' valuable additions have been made during
th at fw years, and nuinerous 'judicious improvemnents

haeboum camoid out, much rêmains te be done in order to
lethe plant in condition for meeting wvorld cempetition.
Mr osiionas regards the possession of base materials is,

¶mevruequalled. and. given adequate capital, there is
ntigto prevent the growth of your conlpany into a strong

need la for a new open hearth furnace
muions, whieh under present day coats,
nditure. Given this additîonal capital,
enabled to take its preper place in

3 niake adoquate roturns te its share-

holdrs.i h~se nlpu it>n~ il noti onl enb ouir %xik-

labrs bt il esue uch pr lias to, enb h onIIpany
to, give al tlttîng lutumn bo litssaeodr. ihu h

itin andl lnmpr eÎncnitý xou musit raLIize that I you i rgo
troal and or.. diepjoits atri ;L>"t, that vontribute al inaIl part
of wýhat thy houl to Ilhe . arnîng9 o! thi- comlpany>.

More Favo4rabtle Conitions

Wï, iomne he curnrnt year under iuchl moreavor
able upcs than last year. Wieour- coal proportivs are
nlot duing' as mucil coal a.,Nï xie have thu r-iglît toepct
wei an- fotut in( the possssio o! ain uiniited mariiket.

Sîulr onitioln pr-vaîl ini the. steel industry, and weN( have
nodftîulyin dieýposIîng o! loryti we aret able to pro(duce.

At the rsn tuihee biat furnaces are in operation at
sydne, and -i expeet that a fourth unit will be plut in blast

in ~ ~ T iuut 'l'e etire output o! our telworks i sold f'or
du'ijlaceufthi: Cale'ndar \'Var- at attrac(tivel figurfes. and
îîelii eeir ason to l4e,] optimistic withi re.gzard ta our

As Jnî uouly mntio 1 0 fUi or our Iid loiîg-termn char-
te-rri steaiiers eedeiee ta uis late in the- seas;on o! 1919.
Twoýi o!fhs four veîsels have already entered our service
for th'.ruen se.ason, and \le anticipate tire rettul-l of two
fuir-therý steaiishups o ver shortly,. We have made arrange-
melints to pu ias l conitrolling interest in the, remnaining

.esuîe. in addi(iti4Io %\ hichI we hav an option oni the siervices
o!f the boat for- the fulil ternii o! the Original charter, at ain
attractive rate.

A short timie ago a proposaI wias submnitted ta your dir-ec-
tors.ý te becomne xiscatdwth varji-ous other enterprises in
Uic. r-cenitly or-gantizedý Pritilh Em:npire Steiel Corporationr, Lini-
ited.

The obje-ct i ta unite underoingl contr'Oi the largeast
known single deposits o!' ore and (,)il, opuratinu! coal ztnd
ore mines, steel works, steainships, shipbuildlng and repair
yards, and other corn pi vmentaryenerries It woul he
the greatest industrial enterpriso in Canada, and promises
groater economy and eflcienicy in tne produdlion o! coal and]
.steel, the miuch-neededj shipping facilitieu ;'ndI or-ganization for
the transportation o! the comipanies' r.txNi natorifïîs and fin-
iehed producta, and an outlet for its ehip p!,'îts.

In addition there muet bc many ecoiinmiiPs to 1,v effcect
in uniting the various enterprises under one nianavemient. I
ont\, mention this because of theý puiblicity it has leen give'n.
Your directors have been carefully,, investigzatiuig the pro-
posais and as it is an important matter for the considerlation
o! our shareholders 1 hope it will sooa be( ;il shape to present
te yeu, and when the directers so ilecile, il speimeting et
shareholders must be called ta pase thervan.

R. M. WOLVlN, Prersident

BOARD OF DIRECTORS

Thte Board of Directors and officiais were elected as fol-
Iowa:

Roy M. Wolliu, president.
Hon. Frederic Nichoîls, Viice-president.
Sir- Henry M. Pellatt, vice-P'resident.
J. N. Norcross, vice-president

Viscount Furneas, Hon. Sir Clifford Sifton, Sir William
.Mackenzie, Sir William D). Reid, Major-Goeral Sir New,,,ton
Moore, Benjamin Talbot, Hon. C. P. Beaubien, Ednîund B3ris-
tel, K.C., M.P.; Stanley' E. Elkin, M.P.; H. B. Smith, J. F. N.
Stewart.

The Executive Committee nanied at the conclusion of the
shareholdere' meeting is comprised of the president, the thaee
vice-presidente, Stanley E. Elkin, M.P.; H. B. Smith and J.
F. N. Stewart; C. S. Cameron continues as comptroller, sec-
retary and troasurer, with W. A. Doig, assistant secrotary-
treallirer.

The London Advlsory Committee was named as follows:
Col. W. Grant Morden, M.P., chairman; Viscount Fumnes$,
Sir William Beardmore, Bart.; Sir Newton Moore, M.P.;
Henry Steel, Benjamin Talbot and Commnander Sir A. Trevor
Djawson, Bart.
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MONTREA %1,IN$UKM7 leLO BE$' ASUçAT

Tiri. Mnirval nrae npoesAs*uw i

da>" iigo askedi ic calmn t ae, tant
fthe tiuestionl (t thrir wa+1gvsalntedt ordu uýa
tlin alid lv*5aufThe catnn vI~f uh
ever, that Iruacede lo alwîhnte >e &eeu

th ii industrlrl DisAptea nvetîgu Act, m.J a ord
conciliation could, theorr . csabine Qily 1i h~e n
ot buthl parties tûe ihm iiue heirggecal te iso urc
The sscato repreeism A.-rks- hnpeydb aot% ee
four cupne.Thil..cmansh~ebtvnet
make applicatini tort a huard.

TO SRLL. IJILITISh< COLUIIIAGOOS,

Mait)inufature-rs ot liratah Columbla havad outllned to
then aheiefo'r plrumoîînýg the- salv lit products of tii.

PtoVnee J. L Fken r, roidtjt, uth i. B. MNilufactur-
er*' Asca ionxl tlie tatier ut the plan, Briefly tii llia 15
f. orizanize an1 iricorporatted companiy to be knowl aq fthe

BA'. SalesAny ýimiitedt, iii wvhih eàch ot the manuf*tur-
ialoncrn would tak., mie or tmvo ahares of toci. Tbress

htlindred, manufacrturers each taklng fw $5O PO ael wOI
ris a espitatl of $3I0,000. and fo tiAi nliit be mdtlisd if ad-

visit,,. thie valu, ot ai nmber of tqhtynlg sued te con'lmerell
tralvellers, tiii. sugges.tionl belg thut the. travellers fake
-us Mne share,

SASKATCHEWAN

()r June Zird, Hion.

IDE3EÂNTURE-S FOR SAL.E

RURAL1, )ILNICII'ALITY (F SWANI RIVER

Tenders wilb eevdby the unidersigned for the pur-
chs u ft.ih Thtsnd 15800000 Dollars of De-

betrsof tht.( Rural Mnliipahlty- of Swan River, being tiie
seodand final issue ('1 authorized t>eb.txture issue of

1108,0 titillner the Good Roads Acf. The Debentures bear
intereut at six pier vent. per annum, are payable ini thirty
years frein the date of the De4intures in equal annual
amiounts, madle up of the. aggregate sui due ecd year on
aceount of Principal and Interest, and are guaranteed by the
Province of Manitoba.

Terders inumt be marked, "Tender for Debentures,- and
received by thé undersignd not later than Noon on Tiieuday,
the. Oti day of JuRy, A.D. 1920.

The. hlghest or any tender not necessarily aecepted.
JOSEPH ARMSTRONG,

Clerk of the. Rural Municlpality of Swan River.
Box 153, Swan River, 'Manitoba, Canada.

Swan River. '.%In., Jua. 4th, 1920.,6

TOWN OF CAPRE0I_ ONTARIO

I,5'e FIRE PROTECTION EqUIPMIENT

l h S.sied bld. wili bc. re.ived by the. undersigned up to
ni of sud inchsding Judy 24th, for the. purchsai of $5,000.00 Fire
ear$ protection equilpn.ait bondh, t. b. lssued by the. Town ot
ri Ca ('prol iiesrlng 6%, interest and due troni onie te ten yesrs.

fur W. H. KATHZWS,
__ 192 CI.rk & Treaigirer.

SI am11usa conventl
variu. municipal
ir uqualixattieni ot 1
niinclpalitles fer Il
e -eerot for tubi

TOW N OF CAPRFOl, ONTARIO

6-% FECTVC UAGIKT BONDS1 Wal

EBý541O< DUTT

the. rate c

July
bondm

ied up to
P121000.00

Volume ý,7>_
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A World-Famed Trip Through Canada's Fine st 'River Scenery
A GLORIQUS boat trip-through a wealth of mnagnificent ocartery tliat even the wvonder-

fui beauties of the oid'world cannot excel. is the trip called

"Niagara to the Sea.'
you n>,y satisfy yoIIT evory cienie for leauty. Sc. L»vwrcnce Ritpids- ît wilI cehilarate and charmu

thuiI,~ and inîrreting sights and stipreme turnfort, 0 U.
The. trip down the Upper St. Lawrence -il[ navet Arr you interestc.d in historic Romance?ý Then

b. fo gotuen by anyonc who ha$ once rren tkose iuaint old Quebec wiIl furnish you bouiless enjoy-
green c ladi Thousand lai. nds that Nature has etrewf l mnt
lIke a necklet of iewtls over the broad channel of this Finallv. the boat @tera slowIy uip through the
,uighty river, linpremaive canyon of the Saguenay, where those

Wottld you tbrili to a new exprrtncr ? Cor mighty Caprè -Trinity andi Etcrnity-tower hligiier
.ot the tossiog. turnbling watere of the than thbe Rtq k of Gibraltar.

S--d2cýp...gefoi, illu.tr.t.d ba0 Id.t, -p and wuide %.
JOHN F. PIERCE, à«g, rfj M.auýrC. Cnd. Staaui.hip -in... 208 R. & 0. Buildine. Monteal, Canadu

CANADA STEAMSHIP LUNES, LIMITED

1 j

y -A U àài : M f ÎÈ i-M w : M2 L K i
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DIVIDEND$ AND.NTIE

PENMAN$. LIMITE!>

DIVIDENI> NOTI( E

Notice laiiee gtives tai .ltu follown ueIeduh
lie riela red tht. daily for t h ii qurter fendnugi Juy 1 % 12b

Oii. sudi ofialf fier cent. 1 11; , ost the. Pretrrrcd Sto-ck
payable or] thé. 2udi day or AUugt tlu ofrhodra record
Mf the L'lot day oIf July. 1920. sori! Two pur cent, 12',) on
the. Comgmon -Sto, p'ayablet on] tii. 101h day o!f Augui tv1
ilbareholdevrs of recordi tif tue (th dy ItAgf t 90

Bfy Order of the. oard

C.B ROBINSON,

Montreal, Jus. Zumt, l!20ý 7

NWI8LNG INESCO.. LT!>.

165 Broadway, New Yenr, Jus. 23. 192

The. Board M) Dïirectoiri has to-day declared a RPegular
Qunrtenty Dividenid of Five pe Cent- payaible July> 20, 1920,
tog) reildr of record Jus. -30 19e20. Transiger Bet
eloke Julie 30- 1920, and reopes July 19. 1920.
18t P. C. 111lEFFFR. Treauner.

NOVA ,%*ÇA ci), L

DIDEND)Fý%I NOTICE

A tlivilen<t e) tw. per (cent. (2-- ) ou h
( an(d ose and C@ii.cltrtter per c'ent. (~
uary .to<wk or the Cmpn hae bees dgclam.u
lie Vrîth of July, 19.20. to ithotodenu Mt rece

of boliiue. on Jue 3uth, 19c20.
13Y order of th. Hou>ird.

TIIÔNAS, GlWEN,

Olniçgotw, Nova roetia, Jus.e 20th, 90

WUNSM H1VIKR PUiLil AERI11

T.ii. selle thagt the Stock rasifer 14)k,
itagh Rciver Pulp & lPallr Mlt. lnditted. Will

t$ iqeprpo..Md o!f the distribution of an isut. fi(
k t(P thomde mitiltid thertod trm th. Seg.ont

.192-0, unitil the. 151h day of JuIy. ini0th<

Il i ,rder oft lii Ja n

T11> VTFA,. (O 4b9) CANADA, LTD.

R>I R) lIVIPEND No. il.

Niïie i zk:; gve that a iijiied of one and thr.ee

quarteri lier cent. on thii. Iud and fully paid Prereresce
Shares ef the. Compaay ha., heer declared forr the. quarter
endfing Jtus.ý 30th, 1920.,

Thei. abovü dividendtg are payable Augaut lut, 19.20k, toý
Sharholerao! reicord at cloue Mf buu;insa J )y lütii, 1920.ý

By order of the. Board.
H1. fi. CHA'MP,

Tresurer.
1tari1ton, Onitarlo, June 18th, 12*20. 176 C

~Condensed Advertisemnents
4e ." %%of '4 Meimun char" fu any corIdune~ dwioe I
UY1C"i,ý JIms.nigi ANqý ovrtnu. atc t o te Y.-te§~u&

chldfo th.m. P', p*ybh in zdvàtnsr U A per esot extrail cfhjrud

ALDIERTA COAL LEASES

FOR1 SALE

In thi eI.OW Ca rbafn District, noar C'algary,
C. P. R. now conustructinr rus. througii land snd should b.e
coniplüed tisi FaIL

For full reports, étc, aipply te
CARDON CREX CMAL SYI4DICl(ATE.

Ml1 Beveridge Huldinir, Calgcary Alta. 173

A PIRE INSURAXCE Office requiregi a briÈiit young
mnan as Isetrfor Ontario, Must have inaurance experi-
once and qood orgcanization ality. Aply wlth fou parti-
ctilace to Pouit Office, Box 780, Montel 170
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iCHAR TERED ACCOUNTl'ANT

Baldwin, Dow & Bowman
CIIARTERED ACCOUNTANTS

ALEXANDER G. CALDER
CHARTERED ACCOUNTANT
BeaDk of Torninto Chamb-r

LONDON - ONTARIO

n
Gorwdon

CHARLES D. CORBOULD
Ckiarrrd À-outa . . dAdio
O)NTARI() ANO M.%AN'ITOBA

649 oesl kc.Wtsl.

Cre han, Mouat & Co.
CharteredAcotat

BOARD 0F TRADE BUILDING
VANCOUVER, B.C.

ROBERTSON ROBINSON, ARMSTRONG & Co.
AUDTSCHARTERED ACCOUNTANTS HAMILTON

VACTORY COSTS HAITN

I4COME TAX 24 Kins Street West - TORONTO CLEVELAND

SERVICE

Thorne, Mulholland, Howson & Micherson
CHARTERIED ÂCCOUINTANTS

Pho nu 3420 Btkif TORONTO
ManHmlo Bîdg.

GEO. O. MERSON & COMPANY
CHARTERED ACCOUNTANTrS

TeIephon. Main 7014

LUMSDEN BUILDING TORONTO, CANADA

'o

G. T. Clarl'BOn
R. J. O)iIWOTýtbHRtNbtî'thftt 1864

W. A. Henderson & Co.
ý ligrtred Aonai

508-509 Electric Rail.ay Chambers
Winnipeg, Man.

D. A. Pnde~r,, C.A JJord,& C.

CHARTER ED ACCOUNTANTS

HuetReade & Company
HueChartered Accountants

Auditers, Etc.

4 07-408 MONTREAL. TRUST BUILDING
WINNIFEC

RONALD, GRIGGS & CO.
RONALD, MERRETT, GRIGGS & CO.

W 0Unipe,Toronto, Saskatoonl,MOOSIOJaws
Monitreil, New York# London, Eng.

JAE »ANT W4 1> LO 0

F. C. S. TURNER & CO.
Cbartred Accountants

TRUST & LOAN BUILDING, WINNIPEG

R. WtIîas~fl C.A J.D. Wallace. C.A.
A. À. Walker, C A.

RUTHERFORD WILLAMSON & CO.
charierecco,*ntT.5eaan

Vanicouver,

CLARKSON, GORDON & DILWORTH
Cheartered ccouritants, Truisteaes,

Rec.vers. LiQuidettors

Warcha,,te Bank Bidfl.. 115 WeIlnigton Street West Tiloon

card ber. te.rdd ensSure if beiug seen by the
pal flinancillazedcoiuusercalinterests in Canada.

Ai* about special raie s for thir page.

hBUSINESS BUILDERS, LTD.
In4tastrial) and EFiniancial Adyleers
301 Enderton BIdg. . Wtintpfg

M Capital Sec ured for Offics ad Plants Organ.
S ound Businesses. ized andi Systermatized,

Free Advice on Investrnent Problemas.
Conjidential enquiries int4ied.

J_% .>- 'l",
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BRANDON
W Fi ~. H .r

KILCOIJI. FOSTER & McQUEEN
IaàrrisOnrs, Solieiturs. Etc.. Brandon. Ma.

kcyIl '15o ~.~ a tuPo r-

CALGARY

Charles F. Adams, K.C.
Bank of MontrraI 1111id.

CALGARY - ALTA.

LENT, MACKAY & MANN

,105kAjdna Uai7Wngr U~~Alort

B.tfcfor The Stadar Hait f C.,nada,
The Ný)tcrn 1--TUts c- A.uoetatd Nlot
axue Int Cr~

~co. m .Jae Lcuheed K . Ji NI (.

,N .U ilt. C. Ji C, 1). c~î KL~. Snclar. < C.b, ., ,<'mn HI E

KGrt <a Addrea Lugr-"

)UUeIEED. BENNETT & CO.
S.wvimters. Solicittor. Etc,

131- IOk, 122- ExFit' A- -tîî We
CALCARY, ALBER [A. CANADA

, W,0 I.L B.- C. A. Wac ir .C.L.

WRIGHT &WRIGHT
5a@rristgri, Soliciforz, Ntarl us, Etc.

Suite 10-15 Alberta Block
CALGARY, ALýBERTA

:)MONTON
MEA AnpmeSIS IIYNIEAN

Ivyndman, A. S.Mattcfoc,
,R. M iIe r. H J . Ca rr

a, Milner & Matheson
ar. Solicitors. etc.

'or The MoYal Rank of Canad t
Cliambern. W niousf. Al[la.

C. Rutherford. WCC.. LL. D,
esoO, KC, Cha-q. H. Grant

'IcCua;g Cecil Rutherford

RNFORD. JAMIESON
& GRANT

Itorra, Slicitors, Etc.

LETH BRID)GE, Alta.
Conybeare. Churcli & Davidson

Barrtterm. RictariEt.

GF Il 1 -ý KCLf V Il I J~.rb M

LOHNGTN & RITCHIE
Bmr r riiiers eouc t, oa

MEICINE HAT dBOKla

MOOSE JAW

Grayson, Emuerson & McTaggart

Moose Jaw - Sa~skatchewan

NEW YORK
rEw YORKC

WILILIAM BRUCE ELLISON
Càllcl toOntario B,4r 15143, I% tY rk bar ;"'Z

ELLISON. ELL.ISON & FRASER

IiL ~ ~ ~ %r BrIdfy e orlk

PRINCE ALBERT

COU1N E. BAKER, B.A.
Slctrf-r th, cîty c>f l'rîntre Albert

IMPERIAL BANK BUILDING
PRINCE ALBERT. SASK.

1RINA
J. A. Allin. LL. B., ILC. H, M- Allais, B*A.
A. LOordon. KC P. H. Gordon, 13CL.

H. P, Kewn Hugh Taylor

ALLAN, GORDON & GORDON
Barri ies, Sticitorat, &e.

REGINA. SASK.. CANADA
Solicitors for Imperial Banik -ef Cansida

Mercliants Bank oc anada

RE-GINA
AI. tton C hmo

BrownThom son & McLean
Britr.Solicitors, Notaries

DURIE & WAKELING
Igarristes', muai %tliritor

'~oioifor thte Bank c)f lHamtlton, The
-t~ ~î 'raan .a CIc The

Mî<rhLAf A--uc -c

11-gll BildIug aktoEad

Cii..' CI~d. Maî 1r iee O

LOCKE & McAUGHEY
Barriatera, Solicîtora&, Etc.

208 Canada Building

SASKATOON - CANADA

VANCOU VER
W.J owerKCý P L HiKC
O b WalbrdtrA H. 1,19 DUIS'J1 Gbu

BOWSER, REID. WALLBRIDGE
DOUGLAS & GIBSON

Barristers. Solictore, Etc.
Saîorafr nank cf arlti'.h North AmaeriCa

YORtKSH#îRE BUILDING
$25 Seymour St. VANCOUJVER, BI.C.

VICTORIA
f A. fi DtNL>l E ý1-1 1. H MNi FOOT

f EC. orAlferti) Merub. r Nf.MInitoba
I Mmbe cfISoa So.and rtîhcolomlbia

I t.Alherti , nd Brît. ar

Barristurs Soilicitore

Natarles and Ïèommlmstonors
012.613 S*Yw-rd Rida.

Victori., Britials Columbi. Canada

l'onr card here woold

ensure Il bein g sieu by

the principal fînauclal

and commercial iut arests

în Canada. AtIk about

special rates for tAis page.
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News of Industrial Development in Canada
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TrIlUEN ON ET A RY T1I E S

The Imperial
Guarantee and Accident

Insurance Companmy
of Canada

Head Office, 46 KING ST. WEST, TORONTO, ONT.
IMPERIAL PROTECTION

GuarntorIu~ran~, AcJft l~u~&, Skrîa%
Instarance, Au.oiod Inurâý 1'tt G s 1riua

A STRONG CANADIAN
Paîd up C~apataI -

Aucborizel Capaiel -

Smab~vribed Capital
Goveroment i)epo~aits

COMPANY

*SI 11 .(Km fiON

STRONG PROGRESSIVE

FIRE INSURANCE
AT TARIFF RATES

eritish Nortlwestern Fire
Insurc*nce Company

Head Office .... TORONTO

le policr of this Company arc guaranteed by Eagle,
Ir and Britiiah Dominionae Insurance Company. Liaitcd, of

non Engzland.

ASSETS EXCEED $93.000.000

Appilcalhons for agene 1cs arr co)riailyin'dd

iaaie Insurance Company
LIMITED

OF LONDON' ENGCLAND

Il FuIIy Paid
'WIreIU1TI, 1919
Funde

$ 1,000,000
3,957,650
6,826,795

ove there ia thte furrher ouairanteeof t Commercial
baU> iny, Limlited, -1hoae furada tieeýd $zIog.ouooo

rod Officc :--Canadian Branci?
IL UNION BUILDING, MýONTREAI.

WS. iOPLtI%(; Mantiger

Office-60 KING STREET WESTr
ra & Ppocrorn BRON , L.,Iarra, AgentS

JOHN B LAIDLAW. M. A McEE 81<JA LOt2A N 1)

Canada Seurity Assurance Company
HAIL - FIRIE - AUTOMOBILIE

CALGARYALET

50-50 Mutual Hail Insurance Society
Head Office DIOSBURY, Alberta

OWNED AN1O O)pRATIEDr BW TI-I FARMERS

THE NORTH EMPIRE FIRE INSURANCE Co,
HIEAD OFFICE WINNIPEG. MAN.

Trorionto ic,:2 iuonfedrratlon Lîte Blde.

iPolcie ganteed b the L,I 'J, , u;arnter And A, cident

Merchants Casualty Co.
Head Office: Wlrnlîpeg, Man.

The moiat progreaie compÂny in Cnadâa Opergtîna under the
%tPcrviaîo>n 0f the IDominion;4nd Provinicial Inaurance Veparttnnts.
Ifmbruclng the entire Dominion ef Canada.

SALESMEN NOTE!
Our accident and health policy is thc mio.t liberaît protlection offered

for a Premium ut 81.00 v-r mut 0în LIp.
Cce ri- over 2,5ý00 dîfferent disaacq.
Payab, for Lite if ibd:rogAcdntr

I11ne-a.
Fifty percent c.trît if cAnfined tea pt.
P-yî, for AcCIecýnt:td Dicath, Quarantîne, tSuj

geon Feafor mîinr jues. al-ô for death ofeBeneh ciary and children Of the lnured.
tGood Openinga for Liv. Agents

8aatern, Hiead Oflice. Rtoyal Bank fildg..TotroilJmc oftfc... [,Eet rc Railway Chambers,Wnie.Man,

Automobile--i1 920--Season

Poficies te cover ANY or ALL motoring riakta

ATTRACTIVE AGENCY CQNTRACTS

British Empire Fire Underwriters
82-88 King Street East, Torounto

.. ... ... ..
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$40,000.
lrte Ii, r AI ta.h 011l Fr es'Spl (a,,, LI,

C4MrAmt,-IC"h s.ctlriaIi»i Frultpke s Camp Cid.,

Sarula.)n Ont-. Homeltýr B ilIiizi eiing Àaoato, U.,

iringo, Ont- Giadm Cua CDa nexol u.

Cagay4r0,000lj ln-8qi $5,0
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oeaieCLUI4.. r4260l,00. ggyI.f. $000
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110000 sil Mi C. LI. 2,00
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Angusa Mclen Bauhuut; Williami jt Rrihards Camptý-ic li.

-I rei t. trawte iia an cmrialteil Thra comessa-
îbrou .s cuici Canadai wenî lfats te re a June11, i2
lidxýIlt i ae r " f tit, Ialdl a th RaVF,1ýilay Coni- S )f th e ct
tailt 1ari beam fi- utIci uat, teli f th ne 1,

state%%sI tint ci ngwAN raie haebe bCAeND sAid

Ti he roimeaian' i t ofM he Trmut and soi» u i chage
mt4i %inii, ebutar Innngel uget. li thear' reor

crit i%, tdgmenî onlie seet. ii 3ustiiiiet thae in-
rb'neseu iî jet eraget9-I-o tla i-wa parv cenit. e n traire

catter Cna antji foenthe per eninul wetro aaa
Wtht. Ili.,ia pravlio ai awng orftar twcnteiert

cent o"nl at tanlacni 31t. il it rts iec is
à iliti cuvretjI rullg stiftaliaý-twi ic r te ut %i1u %taIl tcece

Iaan scaks .. r\nta the aeae if axhe çuars i .incaseVi
hiisl', a.paitfri teî rieilii tiretii tic previaut

lie mnual meen lif it.Torus (ii Lnoin Ca. ai Cn
ada waa helsi laile Lonon !.,' Jean f41h whnt-tic rmeor

itlac li t*1anlye) (nnis oneStiý1 Ma 8at nt glie inanilalx
atlin, iffutii, enSv if,1 liprlaSL>liy vee subaildte t ti

ani gincroeamenflt oer (isfoT rga the %lightwnge £,63 Ineiint
la <'anadari ma t Ma'4 Ssti, laiot aggrgd -eiIStu )0?,K.2
ae gl, frie tb. alu ail the sow,la tmic rvi atfuiqtte

'Int10iqlcnînltoTi of, IpreriI agicuturaostrcsh.

AIIIau;b iýlb.> Inreo a ic he pru iefor triimey

tiae Caiar colusion eatlii Jha Iibell, sOfatil x

ing euet ai anamba f uhe teram Elurglni te, mugigai
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INSURANCE IN FORCE, $112,000,000,.00
. 24,600,000.00)

UIBERAL I.NbURANCE A\O A\LMT
C7ONTRACTS ISSUED UP\ LL Ai,

PROVED PLANSý

: *TORONTO

Important Features of the Eightla Annual Report
0F THE£

Western Life Assurance Co.
HEAD OFFICE WINNIPEG. MAN.

A~rtc Nt , -% 1e -tit R-i~ - SI1 2 1 1, 1 Gix

i Ioi cyv jttmerý' '2 11 . ,17 t i
.Adm ili1ttedAiat 2,)6,430161
Avrage Polivy 237-tIJ

CQ1ellt Iti CIs1 pet 11014 nsuiIlcel tii force 31 _15

For pauticulrs of à Sooci agency apply to
ADAM REID, Managing Director Winnuipeg.

SUCCESS IN UIFE INSURANCE
sacrà.ip dcprds s- mIUrh tan t ir, raîic, endereJ. that hw, hà, 1

asors4uîs rVBIe eitet t. yodeyâr.."'Ai %,%, aý few,
uiii5for gad Naitsfiý- %,ho wt1 ît.dy the,, client,,' best inteesa

adcoerate wIl[ h cl Camip;ny, Evvrti rsIîtance. finîrciat and ubrie

oerene, tctoi.8. WBAVSma. £asteeu SBiupwIuIefa g Head Omri..

THE CONTINENTAL LIFE INSURANCE CO.
H.aud OffIc, TORON'TO. ONTARIO

SENDOWMENTS AT LUFE RATIES

THELONONLIFE INSURANCECO
l.ad Office ... LONDONCANADA

Profit Rotai$n tkis Company 707, b.uoer tsau Eltimales.
plCIIAÇV 04,)00 AS GOLD."

The Western Emnpire
LIu. Assurance Cornpany

Réa Office: 701 Somerset Building, Winnipeg, Man!.
aFw'îcG Ormcss

sA~T0OJ CALGARYV EDMONtTON VANCOUVER

ASSETS

HEAD OFFICE

STRJDJNG AHEÂD
11- -es arr, ý- wo drlo dcrv fo , t,,ri,,-, ,il- ,a I lrien.

p~tvIly Norîhý , Amr rin il, tm,n il ulr Tl' etoa

Ai1 1 1 9 îT rd Il rl.... T 1h.. t

Sijd as tt (ir I,,-nent pur,. , toopi-d with, ipir-
nir 1nred 11 t grea enh s s ot . LlaItý l1 l1I >1il oI r fpu,'

iii~~~~~~~~u fni fulltsetiudew,îg.ANit

North American Life Assurance Company
so.>As 11'r UTN

HIOME OFFICE TORONTO. ONT.

1870 OUR GOLDEN JUBILE£ - 1920

Mutual in Principle: Mutual in Practîce
,~ ~ i~.jç svry îr e , h ourd uttht Mur froro

d . ....t. a . 047 tanr tht pr nt .ndmi,

[le ,,, fe h Ins.t t çuraXnstnc itugea, t

risfrsab.t u Fewd of rte porudnt aure ,fstsane

tht allancîp-ti e ~ n eehslvantsadtn

atr i et irIy s rnss e at owstO onhr t atpt, nd wtt

a iehersh rt! s isnr availabhfr wle th in dyepsdn

THE GEAT-E AF ASUANCECOTAN

lireaMtua Nore Assurance Co.ofCna
WatrIo@loo Out.BOK.CLGR.ALRTA

Ftmeruta MPPreride or ndte tut Manager W. lanageKR,1.

id analice* ofdet far.sen menX a.gaHEFOI). K
misfortune. Few dfnth prudnt B.Ear ou .Aid

highes .. retur f.Mcna i aalalei

HEADOFF DBN P. . ceci W IlPe

Great ~~1 Not Inuane C.
HeadOffie. IO.O . %LOKe. M LARY LLBERT

, 1 ., _ý 2. 1 - - ',
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News of Municipal Finance
Greater Winlpcg" Water District A>iet,-Midke( (>un( ted c TIa Rate-Bank
U'rga-ýê 1ork Count.% to I)>t)cnintit Road Const ruction Bca.u-se of Siriageat %Ion(-,

Maret-alaryinrcacsStreet RiayFares-Wakerille Ta\ Rate lncrrased

larrisýion. )at.- Taxý rAtzr for,! t >eaLr bshr ît

linnlpir..Ma'Ttct oni a aadrtra
tilg 1040,6 udali rate 22-. ia c; ae

!?lledA tht' fo1llowîng re'Ils Bidns 8130 n
cores,10,20;Laud, 450

41 ils tei 38X ll. Titis rCdur4ed ra2te. tLi-trr of a il
de«icAi, asý vi als Aneae-sholetimaýlevs and âsalaries.

l'hsei4l.tetow., PJ slatfo th'. vit%' foir UtI tor

retiý ytarigeu asrlso$04epntilue viteS 18,2

$11->,8 S 1;
%% ikrrvAélir Qu9 )toa forrtete 111290 Ae i- il, 

an Aitwruit Nr t f4 & m ils vtSihiti at ie As i aueti frotý lit
Anr *stietimi.,tý for Ici1ioî purpeseso eto atf ai'4 ala

antid AIlitle eneral raite, al 1ý mAiiI.
Fort WàilliaM, Ont.-The vlty rotunil baSl ýtte i, Ilu-

vriuse t ho tar1 .es oni rtt municipal Street ratilway te . seve
ceittu front tii'. cents. il As .-xp.-ct thtit lthtI& eaevl

Girealer lnalpegi Mater Ulsuticl, Mase.-Th 1 ulo'
report ot tht, istrIvt for the yeaOr onde.! ettohrli I11*1i,
shows alst.ta asllé v:Audc proper, 113 '-42 ; rià1
roand anti equilptatut. $I,11*4,&09; tlptonhew steii.,6

gr~lpie anti rovk (]LU[ri%'%, $97ý,186'ý; fileic rud, 11
Sàuitilr>' blingsiI anti eupett,148;Original ltaryr.>

Bone. îuieed.J et- t Ditrict As sh1owsýt ta Wx $14,
29,58.Ttttl lIilllest. o! l Ditit, incliov, et t

amoitunit uverdirawn ont tht I)Asitlit aour mitutt to 1,
887,71,I~ni prchs'. b> the Pl*trict o.n vbhl tht, jaque-

duici and rabliro aita hotui buit basi rosei 11,92
Cailigar>', Aic ( 'il t>e c lsalonera bi'. deCtleil t'

VYxeaut farts to P0 erhtsi, sAnle tare orl- i.ito (tcts for,
ceënts, filr ticets tureta qutert. anti It>'gt tAcheltx o 1
The pritxtent rt e lý v ents fier at ingît- tIcket, o>r 1k tlm' t
fur 25 etst t-tn<t>'-t ttAhet t ueii Il(kt , $ Tht raete frr

dqden inîbA nove, .igb;tiet for 25i: centsA, vilii mot
bo ebtiange... inreeael prto.î nin f1il00 fr
vatges ani 18,0 for deplirectlaàlil uind, te, hov set fuld fe)ra
fuehter oclatlo on tit- 4-ai4 titas se.! --l r lt tht
vair, àre tht- ilruonse te s tnle in tare rate.

Trk t Ceuni>', on.. 'rteosaureet i), J. Mare%( P id hlua sub
mlitteti esiatt tf',Itrt a oWLea Fo-r gerneral ur

p SeL111L87é. itisilail honte, 127,90 cort leuctr>n
tarest ani Int#eresi, rond76 ri Arproveutlent ani ileruest,

$2.l~roatilnu mu nti routreton 88L00
inup1 èro ývIlivent antj 1ii naînte114tafle, 11,0;rdcinrai

proveoat ntilhctinss, >2.1000; ro1 mrv Itrg
chairgsi 11K,000; total, 2,00

Tht0 Ca;nadllairin Bk o! Commeniýts, la a4 latter ote Us
finauclaiil coalte t Usi oounty, uirges lldAeatnate
t aIl liliva>' contrutIo ihhl% nut 'Of vital iiveit
tat accoIq''lý o! thv Mtlgu> An l>mnfy mnarktt Tht Ilettrr
pointsm ouni ltai 1ite voreuity' horreviýzaiintsouteti t. *2a8*0ttg
last 'eanr, u litahtIl, 4àW amouat vats $VW.000 thim ye. The
imgreasei vasexpattt b>'tt srt, vite sétatrdt bat the
orerumllent bâti niet patti Itels thre- tovanrd the iulsinaucsl(

ofv s aitid USi not likiel> 10 flo lui utili the rocéda bave
bmInsppvteil Ani tb fuil Thetzreveramient vili b. alked

tc) PA>' at Ir n rev dantà, viii viii mlen ai mlnv of $8.000M
per m.ntit to ltse rouiit>'c la Aterei.

Edmonaton. Ahi*.-Taxr asrreairs amtn t. t400,000o
hnv. bien Ipaiê into the. cjty assor's ors stinge Jnamo

Thtrpot how trh.0 1throughuut thwt Oral six, 1-tnthi

Thea.- fille pamveu % wr. foir 1919 a ell as prevýol1S
yoe'a 1h mniha tht a~meia vet asfelloWs:Jauay

1124,00; ebrtary,162,00; arch 175000;Apiril, 1600
May,$51000 Jon la 10241, 15,00. AierJuly lst :(Il

pnipe[1rty Aný aearsiI- ti>eeme Ms,109 ilI be plaredv-
tath axl id. at tt missr' ,4 f xAllrume

the preparýationT o!f i Il As txp hadlt tilt sale lVili flot
b- hi 1,i arli- har l,~ (kivr, and posalh0iy neiNovacibeir-

NtiddltaeK Cejunii. (>nt, u aoen b a prevîouls
byea 11 uis "". m3i i fy tiht lax rate ibis yea, hlî'I ha:s
nov eu e"' lit tI.S ntail. Coidl r G e wam tiht %.iJý

t ai t.> %u ' e au becIn tit- qstibng mhether the rate
aholdbe àied1 on thet eure r'ae siiteiq. vixhil howed

al dIkiýýt -! 420,1441, or struik on the sudtor's report. viticli
shboivi-et aha12lte4 oA $24.000 it on baud.

Ilu !poka te h onl.Ms . >.Rbo,~uî
tftAýseuYttr,ie t-,% fan e as faer hrk asM 1913, sudl'

p-Ontrd toui tif up natl 11113 the rourity had been raingýL
l4uf1idetret tart -, yvtr t, rr:> oin the buiess ýet thti

couty îthutresoýrting t(boi vlz Sltr. tbat tInIe the
esti1rtte had Wetrut An %iarlous.. vaswitit the resRuIt tlitt

et vasLl neesar evr> 'wr10 rrowý frem tb, batik, Site
plntfed uit 1thai by\ djnjz b)usýrt-inesA this %w;i% the eotiniy

vasevryyer plngl leutr700 t in Inat la p lonnect JoL
wàthl tht- $2.0 dtrt es Robsox4n dole that ache eouldi
net 9s1V front iblr q); oeiated, as% this ball been lest teavk
t Au thv Yue ess4ay renva et otes. Tht Ilalance et 1i 24,000L

%%as il rullyý m thetrak whea-r tilt, audit vas magie, but sheit
piti eut that there, waa $180i,000 la noe. aàgaluizs bis, it

the.t *rne Le thouglit that thte raIte seould be elgrht milslt
tn ordeýr tibat tht( COIJ1Ity1 ,nlght fýluane.i thrciu*bIOUt the Yiear

vAluen reset t berrovlng, a.rd deelaed lthât if the e8ti-
maites %rv Ils te( ro ut Kt) that hoireowlug vais nere-t.,sary, that
An1 thtv nexi vvyaes, vitit the Maile tacItes, the ceunI>' voulti
pjay outi $01',000 A Ii terest on no(tesq t@r eurrnt rt-veflt.

MseIsod, làIra, At an Ine nal eeting .ft tht, pro,
ivindal finance é. m*In bniodr andt4i vu reperrsen-

tile i l alrV s litat week, t hvt tax rait. ýVa4n dlcse auj
At ii. lik0l> thiat a-* 0iiiiW raite yul prevail this year. Th'li
tuaier, Ot a ieurrtent raste t taxationi for lthù towa vasil 4are--
fully 5O stois Thtýý boabolir autkec tbsI a 75-lU reste
N, aplplitil t. Maç14lvid. tebil, MIr. Nircer, mianagter Ot the

ilianb u A »uee Ani W. Mautwht aplwitrei] on hthlt
ot tht- bat, apoqke, t sa 70,il1 rate. Mer. LI acetao

Of alei sobmnTIittti thot at Casm1lte et taxation, %vîthout
p>roid pinr for ilie Miitua funi. Wou](] b. ïnoie,~pkb

Afvrf lo>ng iscsso a ripY S wias etected betteesa
ths, pajrt;ias it4itmatel, sfdnal ailggrpd on lte applrcatiea ot

at tê.i;tlll rate., Tiis devilaion wil 1 tu laid bofore lthe finanivcl
comsInWh(e At lyeetg, and il iAn tilt prohahlhlty b.t

44ahd t rkd . lle vlew xprsse b> t0Wu effies aund ltos beei
0115.dfiý te litig, t local conditions. As that thm Ievying tf
thv t o-il rate -1 viii Win th,, besl intorestis of bolth the

toa ni theAir boni 1ltir
Mbt) tht btinthç)-1r4 anrsnatvssd tht comisf-

al1on verv saisifieâ1 tha tit*. bas% h4eu ne viismnanagemient
tif tava affaira, and that th. pelsont copdtionst vert due

vhoily lo utiavtldsb1. ci ecrnitau riee5 Tht tovit of Macltmod
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Dominion of Canada
Guaranteeing Grand Trunle Pacific

3% Bonds
Ma t uri n b ]anur ii . l% ,1'0ý2

Inttet pavaJble Jatuicr -'d 111!.
P, in c p--i and Intrreut p.ý*1ble in ( nad,, cn, Y

Pric, on Application

J. F. STEWART & CO.
Conadiau Gooýernnt.nt and Mun-"cipal Securitie2

106 BAY STREE-T. TORONTO. CANADA,
TcIc~~b~.nc ~ 7 1~~.,74 7 il,

1<5W ISSUE Wv. offr $400,000,

DOMINION CHOCOLATE COMPANY, LIMITE!)
TORONTO

(Stnôtwu t. 0 .. a -fncDaooeL, C.-,Lmtd
~vCumulative Sinking Fund Pr.ferr.d 5Iiar.a

Divdendt pAyable 1t fcoehb and4. l1ne asPTnToos

T jý jdlkfnd on ' 5 1Ifr, u forç tsi. 5 1 alnce -,f th,, yea.,

Tieet n ea t - carnn fiir OiL pretent yu.sr atre ~, @ C uiü.ýg
four unn-nei Prf,-rrcd 1 )- ldo 'j. an ' iws-ng e),, o the Col,%
n1on stOck.

T. S. G. P>EPLER & CC).
INVkESTMWENTV BROKERS

RtOYAL BANKC BUILDING. TORONTO

Texile Company
Limlited

Manufacturera of

Cotton Fabrica

J Toronto Winnipeg

DOMINION OF CANADA
&NTEE & ACCIDENT INS. CO,

-ntr%0 %Utootdi lesurn* Guae.n.. Bods
t sua etrufft Canadlan Anid.t l'murance v.npmw

VIE SELL

>&Company, Limited
D~N DISTRICT.

l- Edmo.nton. Al4a."

CANADIAN VRMN

BONINS 1'01Z ADE ISTEAL

12 KIN lT EAT TOROAINTEl

GOV RNMENT PRONIAL

Har5i%,Cooroes & Comonny

Dëonîaios$1,00,aodaout

Prioe: Rate totiÇrjd 6.20%

iC. H. BURGES &' CO*-
14 King Street East -Toronto

IRONMINE
FORSALE

-in thse .

COUNTY OF RIENFRIEW
Near Perth

For full particulare, report of asaay, etc., apply

THE TORONTO GENERAL TRUSTS
CORPORATION

COR. BAY and~ NIELINDA 8TS. - TORONTO
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Government and Municipal Bond Market
C«o< Volumie of Municipal 1-4-uritie, l'Taken 1p 'P urirlz Pat weesk 1rrigatoa

lkonds Will lie Randy Vior Market Vhotly-VK % > itte ye Ieteat MNomey
13yLaw Ttaiflngr Neariyv A Million and ii 11a I-~Financi ToeDI.t Harhnimr Work

L S- 'f Ja l .y guwi.n aiJT ti»wi ufrr' g rlIý1 iln '1 Ln m t(' T1te mnrr tua - oao u j t h býn 1»a i
at thv prev.e tiriiv Tr. ilsnlalart aeb~
a»ly iaera ca l.JriP'lbr atmot,1 tt, -reld ut
pric.s being Inatiter %qp uer dotn tvn thugih',el
o f no rauo ) basýeèý ýt tr bee cosdrah it t r t-rosig ta
nio t 4.,I 4.%%vr t.b l. chan1 1ge 1t- 1 ýh. t.inn et e t r .0?ltalrl t'i Wît. yr no. s10W > -' l a y uNid f tqik 6q;.1l ta ile
reat aorotg t t 0 grae t ,b. th urv y as cma wlth
5% t t; lier (ei, lin Januaýry.Wstr mwxlpll fihool
and telephoride tu. are 1rsnl offere-d tri yleld froni

&0to î74 per cent.. aswap.i witb t;.40 t. «% lier eent.,
xix moarth,, ago. The ylald on provinicial t"tirtie-t ha. aiso
been r2aissd rionhJd.rabl., bejng airoti f per c.nt. n0W, jar
Campm)ir.di wfth '0tw ., ari 5. it the beginning Of
the y@8Lr

Sibiakilg of th(, prkes i th. proeat tinit0, %le-s.
ooGundy isudt ( o. giy in their nionthl7 ParnPhut: "IAW

priru don not ri, any .%njy refluai i ulxa the CUYjity bublnd
the bondm. 1Uy the touî8rry owinig t. hezvY intereii râe.
whlch it É la nw nu.uaa.ýfry La pmy C8hBâ«iSr pYovinrU and
Unicilpigltiea ate retricting ther expendtuet as far ax

pomeiible, conuuqueintly, ther i a pr.obiliy 0( al th4rtag
0)f ftes, bonds, whlch .botild resuilt ila ytrnrhtýi$ £ ta s -

dt*acy> in the starket."

Watameu debnîge.,lb. ruceuta b. uaudj for hmui
c~j~ talpba. aytgn, K , îrandyv, clea.gti; Qmme.Ot

l'rail, ?X.Tqner wî rci'e til July ?Oth
12,for the purchas. ut ,oo 10e en.I-ve.r delwu1-

tureu,. (Sesk annotn""":t ilehr n iliA. lw5u.
SaRprell Qs.-ene,J u b ruýCeived until J'ay -24thj,1920, for thf. purchaus. <of j;OO pur cent. IOntlmn ftr.eqwpmenî ~ ~ -o rntr. am,, r1,G Oetcnt, Z4ûin*tinn
thnd $1,(vu2 à .,u>i

HVAwkeabUry, L..Tdgwili b.e rýeeil unti July

mient rt,:d debunturti, è;o # prent. waer -oKs
,iewer extuaslsa ::0 instalmetdalc anti $»,OOO 41oë pur
cent. 0-in.sallmerit banusdln. ",q Eugz. Paquuit.

North Sydney, N.-X- -Th law isreivinug tendit.ý IlPtilJtuly 1.4 120, fo>r $1flOO i per cent. 20-year dubmntrtrus aks
fof.w. $~00for ltova hall;2OO for firu UpIl

P8O0for siteýts; $3,00 for rigt-f- an ;fi 12,ol00for Piewer $1ma~n 2,MOO for watei-wrks; $9.O4O for ru-
tiri onnrti Town o

Kessra, Ont.-Tem4ur% are butnkg a.&eun othe followingc
debrnturvs: #10 j per cent, .n ialment. electie ex-

ment ,~s~ 7 per cent. huisaiet ali mprovunient;
$~Upc520.00-1rrret .-yerrinking fund debeniareý, for

watt-t*,t>ri%.rý4 er ent.xininia fend bonds, (lue'M$531, tfer debt cnodtin- '%r â 1 jA. i. -f

,%or

p ~.w ~
Inoîbu
b f ru.



GrownLandsPupod
Canad tans think their Provinces

sho ilId.
Sorte Amewrican mianufacturers, having
uised most of their ow%-n pulp,.Noo(1, think
they should. So the United States

Lenaoe a sending up a umiso to
"talk 1hing-s ov-er.

If ,(ii w*ant to read an interesting dis-
(ui f thc 'nderwo,(od R<esol)ution,"

%%rite for a co)py of the Iatest issue of

R~oalSecurîtie,
COURPORATIO14

Z M y -r Ef 0

MONTREAL
T'OltONTo JAIA ST. JOHIN, N.B.
WINNIPEG NEW'IRK 1.,ONDON, Eag.

JULY
Interest and Dividends

You cannot do better than rein-'

vest the interest and dividenda

you wil' receive on July I at in

Victory Loan Bonds
Denominations-

$1,000, $500, $100, $50.

Maturitie-
1922, 1923, 1924, 1927, 1933,

1934 and 1937.
Casrada'a Premier Serity

W. A. Mackenzie & Co.
Goveç.ment and Municipal Bonds

42 ing St. Weat . TORONTO, Ontario
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Y ork To. nahi le Oai.-Twei -- n~ 1a pase - by ý !.. J ,ý1bS',1J.
1itw utbr izt i ng iàL the ril ~ A0 > ~ > I~ao ii lz j,

1 10 t hi iwaa n 5,O (o nb 1 . nlh . ý voiroaM
axaiit , rtiigs lbuunl, re l>e uee byJr db .

Eew% Borer t ilitie. ()nt. Alînveu t,$ 7~
Spar O,crit. 21 iriLnIlmeu odebeuturo 1-~i we ere to-n-tdun

i àMl Vn udre~u tha à h L om u t~I L,7 th t
ittthmpeizinti the- imseun andinaeaote ffrg

Vancouer, ltB.C-Irk? moe ylaws Iotlàlwg $I1,
000) haV beaun ileae ,~ j'Illowe St et-, ?] impovemet. 
$1 0 , ; wate 1 1rks. $t1 DO.f I O Jý I mt 1 1uty h pl- a l $-->l w,4 4
kaulatloni hospitll. $3000;nw ebo1I$000;awpet

Nlsqgara FaDas, )nt- Twof . yaw %%,%,wIl bev ter uny
th ppe utf Nsiagatra al July 6.un -Ir: ra;i,. 200 for

th lb u r~ Finit an utf Il eikecei park-i and
pisgruneariun la rU rat he- boerl (of a local c@.I),

phhny tal the 1-01en1 of$~~O0 for- tie erecîlen of a elmn
tatno»ry buildingz.

Dkd Sae

North BlattWoril, Sapsk.-CtItizeii, werc e~tY 1iWivit.d
for the finý it i e, ta uuerbe n ofmu $t3@10g.f9 t-year
liper enrt. treaeury MAes the lobm i bauwiS0O Ubcb

by10t Cent T'h. p (ieed uth 1(Jon ar' for the purpos.it
ut natlllg nw ol, lu im power plant.

Trhree Rtivera.,-b cty ha% 5o1d t0 ruil
1'idriteslr' anid Bua. $~ 6~per cent. bonils dated

Noveberi. 911 an due in 10 y8,jrs. akt 93-26. Th. "0,-
000 1; par cent, O~n bondasd 6,00 f pe eot.t IOIOSTa
bonids havaýf nit betau ,«old»

Briandon S.D.. Nlan.-Mesars. A. E, Ars n.. suCo. ha1ve
Pyrha- prvally i@~00 r ent. MD-yaar debsuntors.

PIPO.-Th.. MmunTba IlitY ha. moId t. Miarrna,
Rend and C.,, itagina, ts80$00 Î.4 Fpr cent. 20-yelr ibien1

ltie i )q4. rud $vo,00 54 par Vent, 311uslabuent d.baii

t7 in
public
Ont-

t le und.toodib( Ibat 1
0-yeur dotelurr", luet
lwere reieteti àand 1

mdlcai-gte beaded by J. M
prie tb. clty pIsit mligil
Monry,

elispoaed .t itar bonids
It4) loca.tl filana gud

f)tres reeurarBneil!

le tl0I 82M*150,0 uil
loi-al nmarket wtýh a fit

[amurar. Wroo& Cundv ai

finthe
avriet

t 7 KP OTLOL.CONTINUES C001)

OBIAàti- îand qu.rbec Enj.y l'in, Wa<o-S amage ia

mm a iIlowig and Gramb@pPar

Q HsCl promismi gurd crops thi yeur accurdîitg tlu re-
purta ee9rnd ni 40 correspondenti of the Provïincial

Burý* u î&tisiCs. l'h. main dimfcudiy is a shortagv of
1aboreau man farmn labotrers bave bee drw totecté
beeus t he blgb wage and short houri obtaiinable there.

'he. f,,IIowtng is al aumnmary isuued by the Oytarie Da-
PýIOrlent uf Agrirulture on lima 29)th-.-"ÀI field crops hava

bnmoeor laits imiprfIvad by the raia which have failmu
ut ntrvlsdurtng the lait luxe. weeks. Fau ,vheat bas
been kgîbe n s and wih tba rucent trains. but is 8tli de-

cldetdlv brbolw the average iu height, The absence of great'
heat durinq9 ihe litit week or so bias beiped the heada to
111 eilt welu, iiin *pveral rpentivsexpress the hope
ut r s generus yilld. Essex, Kent, Elgiit anai Haldimiandl

spif uth l esa fly as causlaj s05W trouble. Sprlngz
grai1n% are lookilirug better thon thay did earlier iu the

%4aIiOlLn Ea.a4x an enut report sortie oat fleldsq as already
begmnlng ta besd.

-A1l haly sud posture crops have pikad up wonderfully
wItbt tb. auaikedj soit. but tliothy aud dGoveI will be behlud
the average tri yleld. Norfolk reports morrne new hay afraaidy
on th. muarket. Âtfalfs hia received tb. first eut, and is
vIing sitilsfa(ctiom, sudt sweet dlover la aise sald t0 be turn-

lngt out wgI. Con tûlung lb. province over, tever looked
bauter i tJhis date, even though il bas beau more affecteâ
bY Insec-tesa lao inmeent years. Pott.. are doing nlcaly
ngiw. enrly varietom beinug in bluusoni. All roots except

mang111e1s are looklng well, but consideable of that cvop
b.d ta b. renown to turnips. Idu.rk reporta ihat Cana4ian-.
rrown root &eed ba given g.od resuila Ibis season.Y

Crop
Naktional
asud if Co

at Canad
b. fayota

rate thi.
[e provinces
toile. Iu Mi
h atlstorms

orts that ex
ty par cent.

loba
larit

i rit Flic
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0F HALIFAX, N.S.
~%Bonds due January, 1953

PfnÇrp.l arnd -rML dllnual ,ntCr-, ps1n -~M t~

Price 92.85 and interest yielding 63

Eastern Securîties
92 Prince WiliaIm St.

ST. JOHN. N.B.

GOVE-RNMENT
GUARANTEED
BONDS

Co., Limited
193 HotU.s St.,
HtALIFAX, N4.b.

To 61%YILLI)

MA 1TUR1 1921.1940.

THlE BOND AND DEBENTURE CORPORATION
OF CANADA, LIMITED

UNION TRUST BUILDING - WINNIPIiG

DEALERIS IN

Government, 0Municipal
and Corporation fi3onds

C.rrespa5,niienC'à S.liilid

~H. Martens & Company
fflembe Toronto Stock Bzchantel

ROYAL BANK BUILDING, TORONTO

U Broaway, Harria Trust Rldg.,
,w Yor, N.V-Chicago, lu1.

WE WILL BUY

N'estern Provincial
AND

I.C. Municipal Bonds
Qiffgrivrw a. b. tei.'raph.d ait Our experts@

ýMERI'CAN BOND'
ý,TION LIMITED

Victoria, B.C.

A. J. Pattison Jr. & Co.
lrnoSto -xl,,e ~ ~ lSo

Specla1iat. Unheited Seciar-tle

10e RAY STREnT - -TORON'

OLOFIELO, KIRBY & GARDNER
INVESTMENT BROKERS

dr,-u.-SASKAro0N' AND CALGARY. WN IE
lm .s gTUE -T CaOaTo r CA>4AOA LT.

L.ndon OMIce: 4 Orsat Wînceattr St,, X.C.

Manitoba Finance Corporation Ltd.
Inse.tmnent ilokpri. Financial Agenu,, te'.

b 4 - 'l 1 1 ý -

410-11 Electric RIy. Chambers -
1, ý,, ,e %ar i,3S54

Winnipeg, Man.

Siocka and Bond» bougbht an( e0ldi en conimission

Mfort gage Laon* on lmýProved Farin e

Insurance Eff.etad in a,, osa branches

Farmt Landa for Sale in WsenCanlada

Fiacal Agent for Manitoba, Aiberia Floar Mil, Limited

Nort5iern Securitaies, Limited
GEFN ERtA L F 1N AN CIA L B ROKE R
Con fidentiol Ad.;,. on Rritiath Coltmbia Inuestmants

of mb)ra 4rtgate sndi, 1ru41 Conipa;nies Assocîition ofHi~Cout~
t529 Pende, Street W. VANCOUVER. S.C.

U BRSHNUU,41. aae

P. M. LIDDELL & COMPANY
Jnresiment Bantmrs. iFiscal Agents

Irnurance 13?okers

826-7-8 ROGERS BUILDING, VANCOUVER, B.C.

A Newspaper Devoted to
MVunitcipal Bonds

THE-RE is publislhed in New York City a daily
aT ud weekly newspaper which has for over

twenty-live years, been devoted to municipal
bonds. I3ankers, bond dealers, itivestors iint
public officiais cotnsider it an authority in its
field. Municipalities consider it the logical
MetliUml inl WiCh ta annouri11ce b0l1d offeri]gS.,

Write for fre. apetlmes copie*

THE BOND BUYER
67 pearl Street lNew York, N.Y.
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Corporation Securities Market*
Qoeb« alwa Fraturf- tJnIntere,-4intzgt--k1 (io n Candia Exhng -Ntca

Eaagýing ins Prfres of N 1;t n> Stocks and Ligiig Volume of Tradng-od
.Market Also quil f-loward Smnith Issue SidRlordon q Offrn ver-Subscribed

F~ ith wrcék vnd-d Juw 1#ý,îhrv wVah il.q sa apog Ilv iliteresi mn tkt- Ntw Xoyk 4uc,ýk rnake uan pre-
vloul>,busA.ssbcbgver dul ad r fiuctann Uriuný

ioreiing Mu1 ruird becc ila 1 per _m. but

th ai any i A204 edcio iersrvau h an

A f there- tw b. ý aytded ci ng Cil ti i i i hraýcer of1 t
markte, foi am lim,. but, me,%iilea ier la gwneral
i) pefijl ft-v1il V1fi i l nmv c.rclra7

A cUt iii ria(If( dI L -lt C k 1 fi)r tii e ik e .d.44 JUne 221h,
me.mn lu indýiat., tihi tliv "iar1ke Ale enterlig a iner14 of

aqumnilter quvleiels wltii aL urual (.âat4ng of mol price. Ini
Mlleaedl tradlig %%am liglii, m ith the exception Of Quebec

Ralawhkvh furniuiied aé tielvvr oif 138173 s1hai. que-
he<- Rtallwayt ha. s rce ciinmild.rable attention ilurilq the
puai1 eoi or 4l,t ud iii future dofoatnaa the 0om~Pan areellng dluse 1KUâ Wlu[h macJ4h iliterc-ett Anl $IflUetIl

(crd'emI it iii. gera& l oU thut the. $t4ck wIlI b. plac.dt
orn se dIvde l bsiAs aélthugli wbat the rate mmy hO igme

atialdi Thûr. hual ais.j beelk regardAing iigt.
anwLf8ffmaition fuf the. tirinnane with the Onabev Public.vL~

R. McLlIandflamik ndm Torgoni, r>ufetgaujc
lj pror- sait, 20X000 share; ut int Si..ý s)lops, IM..i i a
vaàltl. $10b. al par- Net pro&at o Ut%,niuâ Sho.SoplLte
alre mtorte than, guf*l.tnt tg) pAy 12 lier cent., ol itapwi
issu, frim the operazion (>t the presmn alarea. t Arn the. ia-

tention of th. coeilpary to ertendAu c' haIn of siores through

lwadSnih Paier IleLid.lave reCSUtly 50ý1t to
Neuibut, Tbungop & Co~, $450,i00 i; per cent., fri mortgâge

lodmsturi1r 84, Tii,. btudai formi a part of an issýue
ut 1.50.00,of whikh thers *tilt remains P*50A00 An the.

Suhsctris)* on lIisâ s. the$85AO per cent. cumula-

andl the. issue lha b.en suhalantlally vrsuaubd to the
salet ai$1.00.00,L in gt,. OIf the total allatad'. more
%av0000 as suhb..rilý, ily Canaian iinveators. Tii.

Royal Serlilta Corp., ers the wriqs i iler
stood] tfuaih iii nm r ef applications,, totalll.d over tuw.
thoumand. a feainre ofth ii.> otering that inglicae isa ide di!s-
tirtbilwli a)lr rt.suklaýtg stable market for the n'.wt aecurl-

copu( reglrnIs
autli(ril a1 i.reaa,ý

Ciligi4Alli Arims

NIcu SelCoril

Né-% %harust
git $104)whteA

limie prov1ï I

'New lao#u. <If rai

ýr centt, cuuatv
irai Vt-oduci, LAd.

charters liave( been
arn followà:-

mtot.k Increauri ig.
oo s 150,000
00 1 5000
00 3400001

il] bavet a par valu.
ýrem wilU hive a par

ail f@llows,

Increaued te
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BAWLF & WINSLOW
STOCK AND BON\D B3ROKERS

INVESTIENTF SECUR1fILS

Ground Floor, Lindsay Buiding

WINNIPEG MANITOBA

Vie Offer

SCHOOL BONDS,
Province of Alberta

We Specla ly Reomn hi 3n~a5 Sodnt mer

W. ]Rose Alger & Company I
INVFSTMIENT BANKERS

"nk of Toronto Btdic. MeLean niock

EDMONTON CA,,LGARY

NT. MacMillan Company
Lirnit.d

FINANCIAL AGENTS
STOCK and BOND BROKEJRS

INSURANCE MORIGAGE LOANS
RENTAL AGENTS

30EeArthur Bidg., WINNIPEG, Canada
tA,, f inp R..1 E.t.ý Etcli.ate. Winnijez Stock Eizdung

SÂSKÂT EWAN

Limited

AwJd t dr.'!f~ ~ wt~ tefn~

The Rollandi PaperCo(), L.d., Montreal
%1111' ri k st ~ e Nier~ tnC

MAH-AN- WESTMAN, LIMITED
8UCCE~5 r 1 a rR>>l t iTU

FINANCE INSURANCE REALTY
432 Pender Street, W., Vancouver# liC.

Dr. J. W. MA H AN J,A. WESXTMAN

F. S. RATLIFF & CO.
FARM LANDS-FARMLOANS

STOCKS AND BONDS
Medicine Hat------------Alberta

Moose Jaw, Saskatchewan
STOCKS AND) BONDS

INSUR.ANCE

FARM LANDS AND PROPERTY MANAGERS

KERN AGENCIES
LIMITED

PR'vATUE W'mm To WINNIIPFG, CICAGO,l rTONI»-0.
MONTREAJ. AND NEW YOR~K
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WLî.wJ ANDL OiF iER $1 ,OOO,000
8. Cumnulative ParticipatUnà Pre<erence Shareas of

Cheî.mi-caol Produets, Limitedêc
Prin',: $100 per Sh,%re, with a Bonssu off One Shiare

Commor Stc~kwlth eccl Shair, Prferr.d

BOARD 'OFA
SJ.COPELAND. £u.,. Taraito,

Pres ;Idut aid Genaerai Miaasr.
Presïdeit, Copeanad-Chattarsac. LImitI.d
Vlire, PrraaCiiit, Th rmos Battis Ca., Uimittcd

)_ C_ GRAVES. Etn.. Salina*. Mit,, U-S.A.,
Vice- Preldtat.
Vi. ePreside nt aid ésameal Manager, Sale1 alk Chammeal Ca.,

Saia. oMihi prnedn hi o hmclC
Foart Ouiae ralSueitdatTi a Chmal a,

Millard. allich.
W. m- VAN WINCKEL, Esq.. New Yark CtY,
Vicee P reideint.
Former Salet MaIIgr Ths, Da. Chem.,aI Co_, Midlaii, fili
iata Visa-Praisiet, Anilines Dyen & Cmamicals, Lii., e Yn

City.
COL. HENRY COCKSUIUTT, Branilard, Oit.
presldail aid Maieulie Directar, Thi Cockcluit Pieu Co., LIII
SWrecter, Bank if Montreat.

Business
Chealoail Praduets, Limitai, wa% formsrly ki.wî as ChemicaI

Praducts of Caiada. Uimited, maiuiacturiusg a variai lire af
pburmactutia cemicais. Ti% Company la. liai a leader in
fil Prouction of maiy fine merdicinal aid teelileai alatîlcala.

Itu produs iaclevard a national distribuioan, and a uat'ld-uiie

uta
InsUnt

il.

DIRLcTORS
0, M.ý SANSON. E.._ Gualph,
Grraa Lainai- A CO. lîseslMaîl Saikarl, raruita.
Praide. Doiai L.inn, Lld,, Gueiph, Oit,
Pret.daî, FIAs pnas LII, Gjuelph. Ont,

Vicre.?rsidaet Williaim Neisai. Limitei, Taronte.

T F,. RIE ILLY, Fnq. Tarait.
Seartry T ar T F O'ill Liiiad, Clîmica Brakir.,

Hau;e
Fafrmari Prsîdeot. ClmclPrIducts at Canada, Liuted,

T. P. BIRCIIALL. £,Q MIntral.
Vitr-Praiisît. CIa.e Trartars Carporation, LiImiai
Preelisit, Canada lIndutrial Bond Corparation, Limnifti.
Praideaît, Loru , Tînýatre,, Limitai.

R. J. CLUFF, Eqi. Taraîta.,
P Chiai .- a Trartarr asatt, Limilrd.

Praaidait, ii Bras% Corepaîy, Limitai.
>. meI - iatdu li;J, , ....... ý ,n :-~ - ntf.ilm .,ft

and Gacaral Chimiials, 4. Salicylate, o ai lleieristvsdi
AiPirin. Salicylie Acd, Sodiuim SaItilitae. Oil i Wiiiinsrets

Creasatkic Aald. 5. Ammnaandi Cake Oves inprict. t
cludinC Saiammaia, Ammania Carboanate, Liqutsr Amnuairi
Aramatie Hlydra Carbais and Wliting.

Nuairous mIti ldustirI,, will lie lacated l.ire. workitng in
eaiJuiction uil thi main plant,

alie wlth the volume of busiaesa ollared ait borna and abroai, AbtietOl
io___ n"say ChraI l Products, Limltî, haa taken The. Companytý Propertie. Includlflg Land, Plant%. Ra1IlIwy

il the formuaa, Pracesa,, and rigbts af Cisemical Produits Systea and workiig equipmitwIbae trcmiton i
ada. Lult.d.iset fiafioling and caivtrucriaa programme, a replacement vaitie

PrOperty ~~a of$.2,0-0 ini addition ta net wai'klig capital ai $50,0W

propertY. iaiipriain 25s acrea, il, situalsi at Treitai, oit, autitaudý'l b tuviL u$194 irsavofPter tc

Treret River Valley Canal. T'he trui lias of the Canadlan Alilough the. Campai y ,t thi suceîsr ai a buslia, that bas
tha Grand Trunlt and Caaadiaa National Rallways baun ai esaaihlled world *ide tradis connetiai, it camps n ai li boali

)perty and are ecaiiited uilth Il a idiios, Rail and walter no valuar for gaadwill,
crtatianil thug assurad. Earnings

Planit A Coisarvatîve slimule ai th' alet carîilgs allawilni far Pty
four' Principal piraducis aid nat taklnq inta con,,ldirai arly

main Plant at Traitai. Ori willIlb divlded lrita II. distinct profit fram surplus ulpharie acid or other pruduct, wauld rimeont
ta $1,48,699 net per aîium.

Cid Phosphate Plant-auîual aaaity 75,mW ta 1191ille tans. Tbaaî *irniniga are aquivalaît te créer Pleven tîmea Preferred
phuric Asi Plait--with a capacity of 120 taie a day: 78 Stack dividands, aid liavai a surpiua raquai ta about $18 Ver sitars

tria Aid Pient. 1--Reflnd Nitrate ai Soda. ELi.aa Saits of outstaidiig Camnian Stock.

kPoriuity ta reaailr the aivans, made In ihe chemmlcal lidasitry Ie altardai bY aur DeRcrlptive Circular, vblels will ha gladly malledi

CANADA INDUSTRIAL

GRAHRSA1SON&BOND CORPORATION
INETET. SANKE-4 LIMITED

MuwnIur Toronto 5t.ck Exchane INVESTIMENT SECURITIES

Toronto Ceancrai Trite Building, 17 St. John Streiet Citizotn Building
TORONTO MIONTREAL OTTAWA

APPLICATIO>N PORM

liyraul.set) fat' and agrea ia lsrss hrm~7U iaur- «-f thc 041;) Iiitt Pvr Cou umltjePrtexutagPo
SIiJL HIiIIWALPR U11ICTSI kIIT tD, par Andl accrurd dîladaII, and i i agira ta, payr flr tiailtik s'eord hares

nug ta plan a' i pjanen-t lndlcaýtvg bla
11'LMN A. 11LA.N B.

23)% aI. the par valkaleoalh 2!,% of tisa par 'Stc Ierelth
75', aI, tii par vaille aui êdelvcrY 5 n etme lt 90

o5 n Devenit>ar lIt, 192.10
L 1 t a ondiliass ai tise prielit subs,,ýrPUttisa lit uipan payinant lis fulil, the, uncaiud sil reeva a hbanuni of ana shoe Conmmon
walh ia aid a lsae referra4I If plan "B"a 1a accaptat tisa ubiacrlIbsr milî havte (ie rtici ta) anticiipai ausy or ail lnstalirnctc, and
t seili iea altawed Lt~ 81, ail alt palnOsntsi. a'IUitluenit ai Interrca:i amti diviitmndc8 Mil b ari net thea Urne( ai delivery af tise

dphearr lbsd cheiqtie for $. a a necunit ai Plain _....... ..... .
nato Il flcI.A 1920

ME lin fuli>.
STETADDEESH.

1

tweTa C
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Olive à
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Corporation Finance
.Judgmeu(tR.-served in Edmonton. Dimizan'2t ansd British Columbia Rail%&a>'. plcto
For Jacreaý,ed Ragqtes-WNinnipei Electriv Raifý%ay Wins Fare Case-$hareholdera of Nova
scotia Steel Ra;tif% %grvement li EFnter 'Merge-C>RNt alu.JpocuMa

~Ab1tubb Fondr ami apbr lP<o. D~oi~ . Jdarcd
a dl ird p f $ý1 -- l~z able>ovwmn*ok.pyh

1uylî .aaeudr tr<ud.iySh

CanaLda- Stviifshl) Lines, LMW iwud
'~~~ok,, ~ ý abrbodr ai Wj a '.il wM~iclouJn it

riLtlti.cd ilf agroe.mlvt mad C b>ý ihe 1,~îî fo oh ur
elf thte .ora Tri prto r .,

Tlbi. MNrnt qlTrasotto è asa *t1 r
oaILta 1 aîon of $4,il l, t hr 3~0, le outitat

1 ng. 1 'tymFio cÉ for zii îsu slac w Il b. matic i fou
J i$ 1tlmn 1 1V.it 000,00tiý0 u ch 1 il, dla telyv ud iti Ibalilnced

filo.g 1 ulu du.i' il" Docemyber net, 00 c Q,
ilu A pril 11, mdil 1 00,)00 l JuR ilo,-f Ilq.x t-~L r.(an, li

Stanshp in, ntriimouits! Bgoý lslio4e tf Ita ihipu lu
the IVoamt ludian rad on xetonlyavat*oa eu
aierit il: frr the proced of tim i4ale thatt the, e3.000,000
iuyalvrd ilu th.. acqtuisitionl of the oNI(ttreal Trauwimortatil

C. wvlI b. ld Thv, Monitlreal TCnprtto o. il% ue o
titi leisaudsipn consceruao in thm Doimlon.ý
operatiin as large. uumerl) of mioeme steel cargo awes

tudAil balrges. it, itidîtioni t, a large grainelatrS
Kinga.tom. Onit. Holdera e tithis oman stock are- aak.d(
to0 depos(,it thir qi-curities with, the rrduta rust c..',wbhi will i4sue cglal certlficateilI thé Ibmxt.nt et their.

holdfings tintil the. .t@.k la fully pldc for thitrougi the. uetire-
Mient of trii votes already referredl tu Fl .1ly of u.xt 7.ar

Q..er Pubic S1ertie Corporationi- A 4frilend of l'à*
pr cnt. for ti. qurtr payable July iIth teu holders of

Juc3t.bas bieu 4dcared, Th'r Slbawirilgan Wat.r and
'-lCoupar 5 per ernt, or a controlling interesI. ia tire

coroticn, The. corporation takes al consilderable qluauitlty'
of lxiver from te Shawinigan develoibnient. asd iu addlition

lai Deceber
W FIu epne uu. . te had htett . . aiu.

iigarly 9pe t, n staningim u1 1atsto tée the 1. aI 0
peJ rt l h ou t, asq -1oired! wvlh 77. Voet cent y

For th By cuuti fie0F lojt iis yjear rec eip ri 1 2.
01.TLit éod hownag waut o«aret, however, l)y a largvr

lrresetý of $28ê0Glwrka et.Tiratioi of u\-
pte t gros. arituIg% duriug% thi ero wt.83 peu

IL tu, a g a ina t $54, pt cen)t. lu 12
WNhairn I'ulp and P».er NUiik lt.-rrl ur figures
of oeraîousfor tht, jear noiei Frbrusry '29th. 19,20, ni

cate nu îuimiitpoition ila irii inanes of the. companyqr.
Total plprduto i.sor uae(t about 48,0oo totns, a lairge
part -f 'hc1- wuaF msnketedl lu the. Orient, Gromis proftits for
t il ,.% yersprai naunt te l06Oê cempared No:it 1-
thti $100.000 eattimate-d rit the tim of public issue of the

tempiyý'N (E Per cent, first miont;geg bounda last Juiy. De-
ductlug Finsta ietsu glni xpeaselo of $17$,0,) tie

amnut a4vallable for inter..i, taxes and depreclatlen ivasý
a bout $377.000 ctlnpai.rd wlth I 494OW fui r :l 7a r end iilg
Fe» rFia rY:2%t. tb 1 !à. A (ter driuut io. of batik inalmut, the

url:ujýi furboudA uni daeenurs was about twot
and en.ýitalf timesi Iboir latermt charges, Surplus for the
year tiotailIod P321M.O adding to tbls the. aneunt of $32.000ý
bmeqght f4erwarti nt the. end of the prevleus fiscal year, bal-

an(c. il the. credit of profit anm stands at about$660.
In the .imalter of warkiug cptl t rant altets bave

invr-aie4l -N,('()ntqrueionwok t. tii. exteut ef
aibout 170,0 ta eoeilete4 nt the. eompllaiy's Varlous
plants.

Niargargali auta P.r Cor..Total operatlag reveue for
thf o yar eoýtt-lDed r e Miot. 191. amouutei ta $5,M.8100.
alo Celipredl wit $501.1r.6in 9l an brenes of 1.7U4

Netincme ortheyeu tanled 3,45,28,agalust $3,20>-
9-71 in 191S, un lartte, of $204410. Aller subtrcting la-
terest on fnultid dehte]~ roto m u.s.ao-il ~Idnl#in
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MU AONE YARI LiM

arse rdcdfoi$ý~'.~ ht~uQ di
>nial brsa htau~k i~~. (r~n
amwwtu 52t2,a agil i r h rvj,
er. Tot1al liaî!je 1ier ~ u u:n ~~e~

:les, etc..- this beinfgrecdte$4fI,1frn ,tIi
t.he previaus year. Balance 1>e'ai I24~3~ e
ýamong the aet.Ietnethaerraedfrin

MOtO &,600.Accoüunts payabe r lweh.ng$21o
rainst fl,2,but thiý i.4 du îagl tea hag, ln the
aer of presentingz the aLcoeuntý ii h 'aeet h(t
igrent liahilities4 ind-ude a banjk baf ~~iandi 'ank
,erdraft of$,6Q

Winnipeg Electric Rallway Co-l 1 dvvision handedlg
>wu by Judge Curran on J1une 2.7th, the action of the c-ity
1Wintnlpeg for a final injiuncttitin te restraîn tht, cemipany

pum colîeeting a six..cent fare on tiie atreet cars- wvaa dis-
isn.d, wlth ceuts for the defendant cemipany. This verdict
ýh.lds the interimi erder given the comipany by- the Public
Wiiti.s Commnission, authorizing the csix-,cent tare until such

meas t-he fare increase applicatun neow befere the commiis-
on ix decided upon.

The. decision given concerna in argument made ia the

lt of King>'s Bench last Decembier by T. A. Hunt. K.(',
1 behlaf of the. comnpany. he the Mathers Cnctiliation
>ýr las fali granted wage increases te the street car emi-

oeswhich necessitated an annuel e-xpendliture of $400.0WO
e Company applied te the Public Utilities Commission for

,msi to charge a i-cent cash ta. An interinm order
- tingtis increase %vas issuedl by the commission and put

On the. day the compeny setarted collecting the new fart
r. Hunt apPlled to Judge âlit for an injuniction restraining
[e Company fri increasing the. tare, and his application
%aganted. Latn that sanie day the conmpany reverted te

e ol faesand Mr. Hunt pledged the clty te reimburse
eCmayfor the mioney lost by not being able te charge

xcnsif bis aplication for a final iniunction was not
Wie.This bas net been mustained, and in respect te the

mays coumterelalm for severai tliousand dollars lest,
bde urran states that this is reserved, and the clty's

>pia io s dismisd without prejudîce to this demii, and
pCopany niay bring it up as they se. fit.

NvaSeotia Steel and Ceai C.-Shareholders of the
im >n, ithout a dissentlng voice, have ratified the agres-
entsentredinto with the British Empire Steel Corporation
r ee direco. After discussion of the. proposals, D. H.

beoglptesldent, stated that, while the reseurces et the
8v SoiaSeel and Ceal Ce. 'ver. very valuable, a large

M f ony would b. required te develep thes. preperties,
Idtl oud b. nmore easily raised by mergii1g with other

Zetelandl sblpbuilding comipanies lu Canada. If the.
inpnydeided teo continue on its ewn, it 'would not be an

Wy~~ batrh ad been advised by emineat financial ex-
n;ýjto o tai hs moev 'ithout a substantiel securlty

kte par o the. ulitreholders. A large organizetion, 11k.
a BishEmilre Steel Cerporation, ou the other han<J,
lap ob ui hi oney with less diffibcuty, and he saw a way

g tepm.uet situation faclng the company by ratifylag
a areeentbefore the meeting. Discusaiug the objections
â»d o te etry of saune et the sunaller silpbuilding com-

WW M. acougail said that h. lied made it his business
Klavstiatethe shipping situation, and, wblle h. had only

W»l kowledet the. Halifax plant, lie 'vas convinced
it&l h ompanies lnvolved 'vere modern in every respect,

kt empaedtavorably, barring Bis., 'with the shipl>uildlng
MM o theotiier s1e.

.. W D.Rous vie-president, *ho aise spoke, told ef the.
»babe eimiatineo Canada Eoundries Co. and the Port
nWr hipuilingcompaies. trou the preject, and stated

ot t«e igh b. sauna furtiier changes which 'weuld b.
@noal o te *areiolders of Nova Scetia Steel.
. .:Bdentn, unvegan and British Columubia Railway.-

àk tet nces rates on the Edmnonton, tknvegan Immu uB nR Q MRI R

Brompton Pulp&
Paper 6% Ronds

Due 1939

The Brornpton Company
has an unusually small
bonded debt.

Assets are five ti mes total
bonds outstandîng.

E-arnings averageci seven
timesbond interest for past
five years.

The value in the open
market of securities junior
to the issue îs over $11I,-
000,000. Total bonded
debt is only $2,375,000.

We own and offer a lim-
ited amount of this issue
which we recommend as
a conservative învestmeut.

Price on application

Greenskields & Gda'o.
Mmbrs Montreel Stock Exchage
Dealers in Canadian Bond Issues

14 Kina Street East, Toronsto
Montreal Ottawa



THIE ý MN E T A RY I oue

for ai fre lb 1 rat t4 a ru s fr.m i..~ h e u~'r~

pu atu fra 1,lt% $If) haul ýt 64 _int Au t40 I a

ae% or make the p itg tare s1x Fit a I~,o el

llIC had, lu pay $.10 Io euaJuae t10m .a

t or nn.e wlt a Itl lei tho $7 u& tM f~ J> aul"A - 1qII

]lan, kata U-b4 apporaliiih rantes 1sae ltua h eo

pdardý tifs Lm hîiemrae il, f.wb or

the 4eta Cana Iit, lit Ri 1 ol . T, F. P'hîppeari KC i
MNollteal, oili ai J, 1) MjcA 1-thur, president o!f the Unes, ii

cer4td te l. la ys.
$one lterstlg gurs vru 4Ullmlltt4e4 i ibis heanlag:

by Mr. Ph ipplir ii Total Do11)nilofFi g rta y.e r $31%4,OIlIO fo0r
lte Grande Prairie biranvlu o!f %whwh $292,000 b.d berien Puil
imdl solur e .1100 vas stili to voi. Riecelitly ai aliditional
$4.5000 birad been a, lie mdddi41 la1 atlln4 ier bdbei
a granlt of $175,000) foir thel b)rIdjgeat Peserlf River. The. pro-

diar ut Albenrta aise41 hajjtel$7600 for al trafc deùck
ong tiis, bridev of wblIi 111,00 ha beeni plaid. The fol-
lcltIr1g bond issuest- hadl bven atade, aIt hiad yilldethe 01- ol-

An issue of $-, 0000) ait 41 pr Cenit,, madelé reaniy in 11
alld sold ln july,11,ydln Ç4584 Th,. pro ii v o

A bod isue f 24000 wvortb of 4 ý per cent. bondS
las mlat ,i n[eei l7îb, 1916. rand sold the. sanir 'ait

Tris %%fias fur te Grande >ririe birainc. The prive- %vas 7L
arid teù issgue yielded 11149.384, f Whkh ,II4OO hlt be
pai4 to the compaumy. $51,769 rernaining iii thé handaI ofthue
provinclaiil treambgirenr. The roivd, hi- aode, hitd bien gut-
alterd fer $20,000 a mile.

A tiîrd bond lii., Ibis timie for titi Central Caflai
Rallvay. wies miadle on May li5t, 115. Titis vast forp,00O

atttle ent. -h saile priee vas 98, liteprovince niiakiit
theildm1. Rvcetit 4on lte sale ylelde lvt .70 o! wbirb'
$3ï,000 satili ren)Itldlu inthe provinviail treasuqlry.

Thtâ blcnrct tri reilerviiiii lit dveiialen. aù,ked Mr, itierelln

e bIre

BI S

1'illitir

IlmlOrat, Jwt -7 Tnc - b t-e voot
t~~~~~~~~~~~o nrvýtoJsrue 'uc y ii b gshn ak

ilagnda,b Ont, 1 ,Jî fl 11 Sa1 111 w c b> '

%I %da. Que. Jan il Y -lumb Two î bel gtg il kt Jo-

Mocton Lumbe Gol ie il obaerri Paen
dcstroyc dvs -vl.Ls

Liassy (>aLJun l.laatli blengng o To

MeAdamxrte On,.-'June( 1t-To . d... inulTxrolin aCoa..s
tlauratouedb> Allait Bnurtdd darriaged. timari.e lois

l e> 1W)>0)O NL-Jun 2-ose aiha ond by P.luan

L. 1)va eireyei lxsi. $5,00,
Sania. WOtnterii 1-'i-Jqanen 20-iumra Pr(eduvis Con

dsteyed Titi cee i àît ba gtig viearm lu bbc beliler

Fiardiled. ois,1v50 Inuraice amehniS Esiiiit( 111,,500

Strafford Ai. SaJune fur-4oine !Situl olres
dainagei ri Vire easdb oiol stre,< bue lalotit>'-

Toront. Onte-Jne a&-oi IV.bi yadstrstred
slmtdLoi. $1.0.0 Ilanilyn rovereýd by %V.uanJ.

Rivrpmnile ntS.Jue lt -uinessa seto o! ht tieovui
dtoye bt Gre, e. $0,0

age. ireil. cJausc 21 Aihtlg, usinesilsne byttk oWnilliam
Narr dansaged,1Vire Esausedfb>' gi losm to Ehtlmaildilosg,

a natto% e.rd, C Jti-4n 2-Mm turnshlg fore, oftie

b'Wiy Hemac Manaed oire rvas ebused b>' ateion
SToi- oIl.,s . u-Jn Listbo blviel o. nd te W. Brune

dnnîaig to the1.4Y. Buoiningol o ewee hy W. Jy. Wal
damged &991 1140 0

"A I i

I'on>, niov oevu-
miii,. damaiigei.

(G VIRES

on Mait 30t01
-vasr iasgne-v
fer aun niF41-
rance in st.

ewaivrr
pil;lll
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AN AGENT DOESN'T CAR E ~ AadrQrpn

An AI La&& Payînie Record A R-al Arency Serv~ice_ Up-to-date Business Getting Met hods.

1' r kt-ow "be -. :ýi REL( fI\V-E 1tHESEj- \[I)vAN

AS LONG AS HE REPRESENTS THE

FIDELITY (FIREý UNDER-WRITERS
Policie attam.d Lall hy The Fideliiy-P6enuz Firetestiace Company and hall hy Tike continental Imaurtnce Company, of N.Y.

FIRE - TORNADO -AUTOMOBILE - HAlL - PROFITS
CANAIAN HEAD OFFICE- 17 ST. JOHN STREET. MONTREAL W, Il «,%LUWUL, llamager.

Insurance Comipany
of North America

MET I ECES0F ........ $600,0

[ssues specially desirable forma,
)f Use' and Occupancy, Rentai

an Leasehold Insurance

Agents il) ail the principal cities of
Canada and the United States.

Robert Hampson & Son, Limited
CEI4ERAL AGENTS FOR CANADA

1 ST. JOHN STREET - MONTREAL

Co. Limited

lt.d -,- Moutreal

ie Copany of Edifllugh
for Onnmaa MONTIIJtAL. Qu.,
Inmeted uada, Ca..

n ..... A<.1. .,8I 1oMAA

s INSURANOtLIF CWIPANY

onu flil.riren md Thirt3.Oue

411 1elar «1 A.ot irur eifI

EXCELSIOR UIFE BUILDING

Ad A"d d To1 t Sitreti

TORONTO -CANADA

Pirt British leusocen. Cotonnier us&W*h ab in C0nada, .D 1804

Pliocuix Assurance CÛ., Limited
FIRE of Londous, Enagland LI FE

Poundt4 17ir1

Total re.owoes ovitr..................... ........ 8 9000000
Deposit with PedealGoveratfleft and Investnft in Canada

for security of Canatdian polcy holdesf enly *eced... 3I0

Agents wmated in botli branches. Apply to
R. MACD. PÂTICKSN, iMa8r
J. B. PATECROOX,J

100 St. Francois Xavier Street , Mourul Qbu
Ail with profit poliiles aff ected prior to the* 31 t Decomnb#r wfll tank

for a full yes, a reverslonary bonus at tiat date.

British America Assurance Company,
FIRE, MARIN<E, HAIL and AUTOMOBILE

lmNcmoSpOTEuO 1830
HEAD OFFICES.- TORONTO

W. . IEIKLP. Preldent and Ofnerai Manaiger

Annoe Ovier $4.300,000,00
Lona.. Vaid inn. orsanlgation ov.w S47.500.000.0A

ly 2, 1ý-O

MiiiUnFBOf 1888



TH11E NiON FT A RY TIE Voue j

Eson4dahad lads

Ffre - Marine -Automobile
G.sneral Nlirltf Taoo('to

Au1vmcobiI. IDepàtlnt: WZNDEYER SRO&. & DONALDSON
Gmustal Agent. Firr Depofimeni; G. S. PEARCEY

Head Office for Canada, 36 Toronto Si., Tr.t
Manager fb, Canada, C. R. DRAYTON

WESTERN,,., ... _Aie

Head Qtffie e TORONTO. Ont

SUN FIIRE -

TH OLDEYT IN8IMANCZ CO. IN TH WORLD

Camindia &anch ... T.r.at.
LYMAN 140T pn

PIRE & lIAI
VIRE,. IAIL

IHsd Offic.~ CALGAi

CE COMPAN4Y
-EI RURANCE

chewas Office, REGINA
Iti D ctneW

ERCANTILEF F'
INSURANCE COMPAN'

-~mPlu
Cepn ,L wpo4

He»

NDON ASSURAI
0 ms. ca. ««. mtu&

The C
dft. hef Oiffl,

.ndg1ýr. talc, ds.

.uunff sue -I
-tn. Lq., leu'ý

UNION
ASSURANCE SOCIETY

UMITBD
<FiRU ENIVRAflCE SINCI A.D. 1714)

Canada Draaseb NI. ontreal

T. L MORRISEY, R.gid.aI Manager

N-rttb.Wet Dranch ,.. Winnipeg
THIOS. BRUCE, Brach Manager

MIARTIN N. VKRRY, 0Genra Agent TORON TO
Agen:c tubount the Doiio!

rance Co.

Total FUR
l-.éel 1-) Ira
-ult Ajlet -rn

Vohrnf '7ý-

.1.1 f u 1,
lageri
Fi-en f-

, luilh

1711
W. D' m

The
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,Secuiarty

Crown
Assurance Corporation Liniited

of Glasgow. Scottand

GAi àntr 1, Ea ýIr. St and ' Bîii :1~~ 0

Canada Iriacb

Htead Office, Noutr*il

Dl RECTOR8

Maa Carrubava F.

Woo. fIIin bMepbhrs.

Sr errck WitlUlkn-
Ta$lor LL.D_

J Ga.dner ThOoeP1Ou.

Asîsa arnasse.
J. D. Simpson. Drputi'

Aaatitnt Maraige,

A BRITISHI COMPANY

01 INSUANCE SOCILI OF CANIN, LIMIIEU
*8?iABILISUUFD 118.1

He.ad Office HONGKON4G
Concre Manage. C. MONTAGUE EDE

&J office fer C.aa, 36 Toron.to Street, Tworat
M.pt" for Cusieds, C. R. DRAYTON

A cssibinati.n of aire. magnitude and experianca

etgai Apsis, Toronto -munIZ & BUMI

Fire, Marine and Autoamobile

ALFR~ED WRIGH1T,
Manager

Bre.nrh Secr.tary

14 Richmuond St. V.
TORONTrO

Soeurity, 42.000,

FirE
FHtl

AettaM0bie

The
British TmHE PRO lnVIDENTq

ASSURANCE COMPANY
A, M. \l -VTTE R. Pr',incial Ant

C.P.R. Building, Toronto

A SogAII-('anad in Comipany, v.ith Hevad

M n~~ 11 MoYE-al. ha R bee n 1i e nsed to, transact

Fire Insurance
in acddition toAtmblAccilent, Sckneas,

1The Vire Branilch %%,Il ope(1rate non-lari0.

iN'ritiDg rnoderately largi- les.

AP01li1110ons for nit au 'ri 1 fd.

HASSURANCE COR-LON DON & SCOTTISHFLNONG
FenrIo, Landou and Laucashir, 14/. .amd Ganeral 4u<.e Auil.? , 1 4-ltU.

E,.blihed lu Canda 1563
AU. CLASSES 0F UIFE ASSURANCE TRANSA.CTEED

SCOTTISH METROPOLITAN CMAY

FOR FtRE, ACCIDENT rid SICKNESS INSURANCE
luarnte Iwir. FHriear andi Generil LI.AbilitZY, A (.tomobile Liublilty,

and Pire. tpoea Liabllitv. Plublic and Tuinma Liâiiitv,

1leid 0f1icva for Canada'
LONDON & SCOTTSH RLDG., - MONTREAL

TTLAsSBTS z41.o
1 ranchts and Agtnicîe< ALEXANDER BISSETT,
througbouit Càh:ida, aae for Can.a

THI CANADA NATIONAL FIRE
INSLJRANCE' COMPANY
HEAD OFFICE - WINNIPEG, MAN.

$2,617,350.09TOTAL ASSETS -

A Camadisa Copany lIvestiug its Fuuds in Canada
APPLICATION FOR AG ENCIES INVITED

TORONTO OFFICEz 20 KCING STREET WEST
W- H, GEORGE, Superitndent of Agenciea



Jujy 2, 191~T I EkN. M T) ON E T ARY T!1

IYour Income Taxable?
Wýe have prepared a table showing
the Incomne Yieid which musc bc
obtained from leInvestments which
are Subject to bIcorne Taxation" to
equal the 5 V,% obtainable from Tax-
Fret Dominion of Canada Victory
Bonds.

Copy will be sent on reque3M

D)OMINION 7qSECURITIESCOR-P-RTIOH
MONTRUAL $RANCH E"66" lu ODN N-BAC

C..d Lil eidibe16KiNC STREET EAST Ne. 1 ^,si Fri.v'

Securing and Retainiag
Tenants ~~AU-Sf

PAIp FOR LQSSK
Ouar* RentaI Scrvice ai Io $e-112,339 7,57 3.1 -7
cure the mnost J.airmbke tenante S-,TT 4ANUARY 1, 1920
at maimumn rentais and to retaiu CAPITAL

themn by .srving thein in th-e eeCIK N ADU

iuteret of the owner $ 0 9 *O

Pacidie


