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CHARTIERED BANKS

Estabiished 1817

B Incorparated by Act o

5IF18 ~JE aid up Capital - 815,413,O.00

M ON TREAL Rnied Profitsa »,is8

Head Office. MONTREAL
Board of Directors

RT. Hoa. LoRD STRATEVO<A AND MT. ROYAL. Ô,C.M.O., G.C.V.O.,

R. B. ANGUS. President
SIE BWiAs CI.OUSTON, BART., Vice-PreaidenIlt

Greenshlelds Sir William Macdonald J.anes Rosa
Itobt. Mackay Sir Thos. Shaughnesay. K.C.V.O. David Morrnes
Hoanier A. Baumigarten H. V. Meredith

H. V. MEREDITH. General Manager
A. MACNIDER. Chief Inapector and Superintendent of Branches
C. SWBszqy, Sujpt. of Er. B.C. W. E. STAVERT. SUpt.

Maritime Prov. and Nfid. Branches
A. D>. BRAITHWAITE, Supt. Ontario Branches
F. J. CocuBuRN, Supt> of Quebec Branches

E. P.' WiNsL.ow, Su pt. of North Weat Branches
F. J. HUNTER. Inspector Ontario Branches

CLARRE, Inspector Maritime Provinces and Newfoundland Branches

Ontario BRANCHES IN CANADA
on Toronto New BrunewCl< Lethbnidge. Alta.
'nte B athurstSt. Bathurst Magrath, Alta,

raCarlton St. Chatham Medicine Hat, AIta.
ville Duds t dnundston Moose Jaw, Saslç.
nanvifle Que t Fredericton Oakville, Man.
tford YneSt. Grand Falls Outlook. Sask.
kville Trenton Hartiand Portage LaPrairie,
hain Tweed Maryvlle Man.
igwood Wallaceburg Monto Raymond, Alta.
wVafl Waterford Perth Regina, Sask.
ronta Shedlac Rosenfeld, Man.
ton St. John Saskratoon, Sask.
on Fails Quebec Woodstock Spring Coulee, Alta.

The Canadian Ba
of ''Commerce

Head Office
Established, 1867

Pald-up Capital
Reserve Fund

- - 1$11,1

laoard of Directoma

SIR EDMIJND WALIoER, C.V.O.. LL.D., D.C. L., PnESIDE]
Z. A. LASH, Bsq., K.C.. LL.D., VIca.PRESIDENl.

Hoti. George A. Ces. Hon. W. C. Edwards.
John Hoakin. Esg., K.C., LL.D. E. R. Wood, Esq.
Robert Kîlgour, Bsq. Hon. J. M. Gibson , K.C.. Lt
J. W. Fiaveile, Esq., LL.D. Wm. McMaster, Eaq.
A. Kingman, Esq. Robert Stuart, Esq.
Sir Lyrnan Melvin Jones. O. F. Liait, Ese.

ALEXANDER LAIRD,. GENERAsL MANAGER.
JOHN AIRD, AssiS'rANT GRNERAL MANAGER-

241 branches throughout Canada and in the Ui
States, England and Mexico.
Th;s B3ank, with its large number of branches,
unsurpassed facilities for the transaction of1
description of bankixig business in Canada'
foreign Countries.
Travellers' Cheques and Letters of Credit i
available ini all parts of the world.
Drafts and Money Orders issued on the prix
cities and to'wns tbroughout the world, drav
the local foreign currency.

W. A.

2702



THE ONETARY TIMES 
20

- TuE -The Commercial Bank 01 SCOtland, Lid.
AIT BEN 0F C N )EtalUSO Hdoffices EDNBURGH

fAL ANK F Cpensionl Reserve Fund - '410,0U0

~apta1 (pad p R T 186 &620,0LEX BC riE, General Manager J *s. . ANDE SON, Secrtary

'aperve (ad udvde Profit 7 200,000 LONEDON OFFICE Lombardi StreOta 1.0.

ýeserv- an ndvde rois 00:(0,00> ALXXA1bDEI ROBE and GzoixGE S. CouTTs, joint Managers

ýggregate Assets 
GerU~nîgBanS ,~iCe'crcular Notes, Draftst, and Letters

*aTad of DiOtr y160 .Pmtcl of Credît iasued payable st bsnklng bouses in al parts of the world.

r, Esq., President F. L, EA Rýncd, Esq., it th 16 Branches locsted ail over Scotland, the banikilaIna very favor.

i Smith, Esq., Hon, 1). Macioeef, Jas D K< lliOtt, BSt.. able position te des! with remittance and aIl vther banking transactions,

mpso, Eq, G. R. Crowe, E Druontebsttrs

Toe Esq., Hugl ti. Th..'e batnk uxuerts!<e5 sgency business for Colonial and Foreign Banks.

WnI. 4 EA Roetsn E"onhebet 
er

'esse, Genersi Manager, n.B.T rr' ManageS rsfih
3, eil ad F. J. Shermn" Assistant GeO 5'«

MMANCHMESONTAI SauRt Bte. 1HarBiKe0
Elnlwood 1 <n!!warth South' River 

ýH A K O

111 Fort Wil!i5ft' Lono il b(I

ils 
F a ls (2t.

Guelh Osaa Weln BRITISH NORTHI AMERICA
Hainilon p.brk Establîshed In 1 SM încorporated by Royal Charter lit 1840

Igrlgtputn5'fl Peterborog
Ingersoll 

PaId-up Capital $4,866,666.66 Reservo Fund $2,652,333.3$

idRwo ote, QI'w HEAD> OFFICE-$ GRÂcECHURSTBREETv, LONDON. E.C.

idE RaRU MNSWICKt~ 
A. G, WALLIS, Sertay W. S. GOLDBY, Manager

NUW.nVSW~~< St. Johln.Nortl3aSd COURT 0F DIRECTORS.

Edmundaton Montl<.on st. LenrsJ. H. BRODIE, Est! E. A. HOARE, Esq.

On Fredericton eWs Sackiclle J. H. MAYNE CAMPBELL, Esq. H . J. B. K<ENDAL.L, Eaq.

Grand Falls Rext" Woodstock JOHN JAMES CATER, Esq. PREDERIC LUJBB0CK, Bail.

r jacquet River St. Johin RICHARD H. GLYN. Est!. C. W. TOMKINSON. Esq.

NOVA goOTIA Shubenacadie OF GC G. D. WHATMAN. Eaq. MO RAL

Glcla atland etSringhll H-DOFIEI CANADA, ST. JAMES STasREMNTEL

Glace G y o Meehan RIvr Stlaro HH H. STII<EMAN. General Manager.

Royal a Gusnr iddleton 
H. B. MACI<BNZIE, Supt. of Branches.

b slfX (4) mulgrv e Sydny a n .J. McEACHBRN. Supt. of Central Branches, W nnip1eg.

Hetvile Netw Glsow S. Peter'a JAMES ANDERSON. InspevtOrý O. R. ROWLLY, Inapectoro Br. Returns.

,n Passage Lawrencetowfl Ne !lro ruro E. STONHAM. and J. H. GILLARI', Assistant Inapectors.

ýr Liverpool Noth Sydney' Wenouth 
A. S. HALL, Assistant Inapector, Winnipeg.

Lockeport arsr Whitney Pie BRANCHES IN CANADA

j,' Londonlderry picto kbur Windsor Agass, B.C. Hameilton, Ont., Reihn, Saisir.

ter Loulsburg PotH% Wolf$ill Ale.ander, Mpn. Westinghouse Ave. Roaaland, B.C.

th Lunenburg port~a MVs Yrmouth Aghcrof t. B.C. Hedley, B.C. Rosthern, Sasic.

SherurO D Battieford. Sask. Ituna. Saskc. St. John, N.B.

MaonwWOUCBeion, a. aio BC St. John, N.B., Hay-

E UDARDIBL~P st.ji!' John Bobcaygeoni, Ont. Kelliher, Sasic. mnarket Square

town Summneraide Tignish A IISETA Bow Island. Alta. Kingston, Ont. St. John, N.B., Union

MIANITOBA 
Medicine Hat Brandon,. Man, Lanipffitan, Susk. Street

Winnipeg Ata553»e~ ntlÊYB Morinville Brantford, Ont. LeaPQStMatnNB

do hne Calgary Vermillon Burdett, Alta. London, Ont. St. Stel>hen, N-.

do rain Exchag Lethbrid CainsvIlîS. Ont. London, Marktet SQ. Ssltcoats, Saskc.
Mga Calgary, Alta. Longueuil, P.Q. Saskcatoon, Sssk.

A eAIemmWA Canipbellford, Ont. Lytton, B.C. Semafla, Saskc.

I Ss Aw Sskto CeyloO, Saak. Macleod, Aita, Toronto, Ont.

Lipton priceAler Scottlnfod hn Midiand. Ont. Toronto, Ont., Blo0or

Regina S~' Davhlaon, Sasic. Miontreal, P.Q. and Lansdowne

1 Luseland ~ ''Dawson, 
Yukon Mlontrea!, St. Catherine Toronto, Ont., Ring

rd*RITISH COUAI1 8@i51l Diiçk Lake, Sask. Street Efld Dufferin Sts.

Grand Vorks Nlson' ,titer SRIM DunCans, B.C. N4orth Battlefoi'd, Saskc. Toronito, Ont., Royce Ave.

:k Hope New West0r" 5ardis Edmiontonl. Alta. 'North Vancouver, B.C- Trait, B.C.

Norh Vncover V 10 Esen Bai.Lonsasle Ave.>) Vancouver, B.C.

)kVeowa ot Ofln MoP eneIon Falls. Ont. Oakc River, Mari. Varennes, P.Q.

andt an Ldnr e Victoria Fort George, B.C. Ottawa, Ont. Verdun, P.Q.

Warfn Ladysevt PFe~~~ga5orwvard, 
Sasic. paynton, 1,k itoiBC

Whaf aysiothedl 
Fredeicton, N.B. Prince Rtupert, B.C. Waicaw, Sask.

8a-na ~ s rT INVIE
8. ETQ. Girvin, Sask. Puinnlciw. Baa1c. Waidron, Basic.

Ci.IS-OUBA, SotlrII. WE Halifax, 54.S. Quebee, P.Q. Weton. Ont.
Hamiliton, Ont. Quebec, Si. John's Gate West Toronto. Ont.

<'"gvaa () Sgu HamonI, Ont., Quesnel, B.C. Winnipeg, man.
~ C.h455 IReston, han. Yoricton, Saskc.
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CHARTERED BANKS

rchants' Bank
OF CANADA ReserveFunds
ESTABUSEn Un 184 S5,458,878

TORS:
Lthan Hodgson, Vice-President

A. A. Allan,
K. W. Blackwell,

rne
Manager
has and Chief Insp'r

110 -
Oakville
Orilia

e Ottawa
m Owen Sound
mont Parkdale

Perth
uth Prescott

Preston
Renfrew
Stratford
St. Bugene
St. George

ub) St. Thomas

Tara
Thamesville
Tilbury
Tronto

Parl't St.
DundasSt.

Walkerton
Wallaceburg
Watford
West Lorne
Westport
Wheatley
Williamstown
Windsor
Yarker

BANK OF HAMIL
HEAD OFFICE, HAMILTOM

PaId-up Capital..............................
Reserve and UndIvIded Profits..............
Total Assets .. .................... over..

DIRECTORS
HON. WILLIAM GIBSON, President.

J. TURNBULL, Vice-President and General M
C. A. Birge. Geo. Rutherford. W. A. Wo(

Col. the Hon.J. S. Hendrie, C.V.O. C.C. DaltonT

Ancaster
Atwood
Beamsville
Berlin
Blyth
Brantford
Burlington
Chesley
Delhi
Dundalk
Dundas
.Dunnville
Fordwich
Ft. William
Georgetown

Bradwardine
Brandon
Carberry
Carman
Dunrea
Elm Creek
Foxwarren

BRANCHES
ONTARIO

Gorrie Mitchell Sirr
Grimsby Moorfield Sot
Hagersville Neustadt Tee
Hamilton New Hamburg Tor

Barton St. Niagara Falls
Deering Niagara Falls, S.
East End Orangeville
North End Owen Sound

" West End Palmerston
Jarvis Paris
Listowel Port Elgin
Lucknow Port Rowan
Midland Princeton Wei
Milton Ripley Wir
Milverton Selkirk Wr<

Franklin
Gladstone
Hamiota
Kenton
Killarney
La Riviere
Manitou
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CIIATERED ]BANKS

E BANK Hea110

F TORONTO :'::::
IRKCTOISDIUNCAN COULSN P uc.resident

DEHMVc-rsdn J.1-IND Bawlf

tty Robert Retord FO~ S~ ~Meghfl
:one John Macdonlald T. E odhAi . rn.'i-. InSPectOr
HOW. General Manager

BRAN~CHES Vibani'
London Welland Wolseley

(4 offices) Wyomeing Voricton

S) Lrookr BprIsFI COLUIA~ QUEI5
M Ilton Vancoue M5ontresl
~eMilton (2 offices) 6ofcs
Os ,.kvlet Aldergfove Maisonneuve'
011 Sprinlgs Merritt.. Gaspe

Omemee Ne etrise St. Lambert
Ottawa SgTHWN MNTB
Parry Souýd W Minnipe
penetanguishene Bredenlury Bnnit5g
Peterboro Ch1urchbfid gent
petrolla Coloflsay Cwon

id PrcupflC lstow Pilot Mul

C) Port Hpe GlnUV Portage la Prairie
if p KGenedy RossbuiW

Preston Elln Swan River
r St.Cathaines li'"g Trarisxona

Sarnia L--o
ShelbUele Mot mart'L AL"ERTA

a Shelbune Pelly Calgary

Thornbgsid S ethbridgC
SomrmUIY efr' Mirror

Wallaceburg stenen indMllan BDk
Waterlood illBakL

-London, England: The London CIty". o is NationaliBank

aril: National Bank of Comerc Cbc5O ymen

ris made on the best terrn and rerniitted for on daY o0 Paylen

1'

ils

EASTERN TOWNSHIPS BANK
QUARTERLY VIVIVEND NO-0 116

Notice la bereby given that a Dividend at "the rate of nine per

cent. (9%) per annuni uPon the Paid-up Capital Stock of this

B3ank for the current quarter will be payable at the Head Office

and Branches on and after the Second day of January next.

Th e Transfer Books will b. closed f rom the 1Sth to the 31lst

Deceniber, both days inclusive.
By order of the Board,

SherbrookeC, Dec. Ist, 1911. J. MACIiINNON, Gen. Mgr.

BANK OIFOTTAWA
EstabIlshed 1874

Capital Pald Up, Rest and Undlvlded Profits
$7,51 7,938. 5

Extensive facilities for

COInECTIONS
in Canada, the United States and abroad.

THE NATIONAL BANK« 0F SCOTIAND
Incorporated by Royal Charter and Act of Parliainent. EsÂaBusiED 182n

Capital Subscrlbed .. 5,000,000 #25,el000

la"d u.............£1000000 
6 61000,000

Uncalled... ... ......... £4.0000:; #,0,0

Reserve Fund, .......... £ 900,000 #4,5W0,000

Hemad Office - EDINOURGH

THOMAS HECTOR SMITH, Ceneral Mani- GEORGE B. HART. Secretary

LONDON OFPICE-437 NICHJOLAS LANE. LOMBIARD ST., E.C

j.~~~ ~ >.ÇCBR. aa J. l'ERGVSOjN, Assistant Manager

TeaeyofColonial and Foreign ak eunetkn and the Accep-

tances of Customers residing in the Colonies domniciied ln London, retlred,

on terras whicli will be turnished on application.

1 CAPITAL PAID-UP 1
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THE STERLING BANK
0F CANADA

A Six Months'
omparative Statement

Compiied froni Govertiment report showing
increases in Deposits and Aasets-a tribute
to carefui and conservative management.

DEPOSITS ASSKi'S
Beginning of Bank's Vear Beglnning of Bank's Year

$ 4,491,638.53 May $678,322
e 4,506.461.12 June -6.851,100,40

4. L634 305.26 July -- 7.022,990.33
--- 4,722 558.22 Aug. --- 7,172,988.50

't 4.792,310,28 sept. 7,270,543.14
ober - - 5,098,297.63 October - 7,707,370.12

EF BANK OF NEW BRUNSWICK
HEAD OFFICE - ST. JOHN, N.B.

il (paid-up) 8900.300. Rest and Undivided Profits cwer $1,600,000.
Braniches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec.

Bank of New South MA
AUSTRALIA E

Pald.up Capital
Reserve Fund
Peserve Liability

of Proprietors
Aggregate Assets,

soth Sept., 1910,
£42,711,126

't

Head OUo.b-ydmwy, Niew Soalh Wae.
LON DON BRANCH-29 Threadneedle Street, E

The Banik bas 319 Branches and Agencies. viz.:'l5 9 
in 1

Wales , 3 in Victoria, 47 in Queensland, 5 in South Aust,
West Australia. 54 in New Zesland, 8 in Fiji, 2 in Papua. 1
and bas Agentr and Correspondents ail over the woid.

The Banik colIects tor and undertakes the Agency
Baniks ; opens documentary and other Credits, and tranl;
description of Australasian Banking business.

Union
of Canada

Paid-up Capital -

Rest and Und1ivided Profit.
Total Assets (Over>

..... ....... ............

27o6 THE MONETARY TIMES
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ANADA PERMANENT
MORTGAGE CORPORATION

QUARTERILY 0IVIDEND

Notice is bereby given that the Dividend of TWO. PER

.NT. for tbe Current quarter, being at the rate of lEIOIIT

ER CENT. PER ANNIJM On th~ePm

s Crpoatin, as eendeclared, and t bat tbe saie will lie

yable on and after Tuesday, th lclsen ofdayn ot theUU

xt, to Sharebolders of record ab le

Fteentb day of Decemiber. ao uieso b

By order of the B3oard-

GEc'. H MTScea

Toronto, Noveniber 29tb, 1911.

The Huron anid trie
Loan and SavingsGo

Notice is hereby givSfl that aÇ

vidend of Two and One4ialf per cent.

dition thereto a bonus of One tper el(
ai distribution for. the currentyr fe

it.) have been declared axid wil be payab

xrnpany's OffiCeS ini London on and after Ti

Inua?7y 2n.d, 1912, to shareholders of re

- l5th December,l. 11.

QONYN,
idon. Nov. 29th, 1911.

THE STV

!uarterly
and in
iaking a

evenr per
le at the
isesd&Y,
~cord on

Manager.

NIT-

s ur uM

ipital a

The Hamilton Provident and Loan Society

Noitice la hereby nie ta Diviend at teate ofeen

Pe t ar annunie liabe elae o h half.e y and
Dec 3, 1 , upZ the.adu Capital Stock of the Socie, ands

that the saine rift be dayable at the Socet' >edOfie

Hamilton, Ontarto. on and after Tuctsday, the 2nd day of January,

192The tranafer books wvill lie cloaedÂ f rn the 15th to the 3sat

DeceSr, both days inclusive. By order of the Board,
C. FERRIETreasurer.

The RELIANCE LoanandSVIDgs

84 King Street Eust - TORONTO

JAMES GUNN N. H. STE-VE14S H. WÀDDINO'tON C. R. HLL

preaident Vice-President Manager Secretary

Permanent Capital, fully paÎd .... $ 785,010.00-

>Assets........................ 2,19418.56

DEPOSITS subject to cheque wlthdrawal. W. shlov intei'e5t at SX

PER CENT.. compounded quarterly on deposits of ONE DOLLAR and

upadis. DEPOSIT RECEIPITS iasued at 4%. DEBENTURlIS

(sudbamounti of $100 and uPwards for periods of 5 yea rs wlth

intereat at 5 PER CENT. per a onWTI payable half.yearly. (Coupons

attached> Monsys can b. depoaited by mail.

L _ .... ... .. i... .. .... .. ...

THE ONTARIO LOAN
AND DEBENTURE CO.

JOHN MeCLARY, Preq.

LONDON - .Ont.

Total Asset-s -

Debentures

4%0
Toa Assets

MOItTGAGE LOANS

îse fo tOtove yeara wlth baf Yearly
coupons. Principal and nteret payable without

charme at any branch of MIsons ank. Legal

Investirent for Trust Fonds.

FD REAL ESTATE
A. m. smART. Manager

T. Et. P»l

), ONT. 1

$1,750.000,00
7.500,000-00

=7--ember 3o, igl,. 

p ýC,07m AfflEs



IMISC.EL]LAN.EO'US ADVERTISEMENTS

- WE OWN AND OFFER -

CANADIAN
CITY AND TOWN
D E BE NTU RE S

AT ATTRACTIVE RATES

CORRESPONDENCE SOLICITED.

AEmnillus Jarvis & Co.
(Meinbers Tor'onto Stock Exchange)

ýARVIS BLDG.- TORONiTO

December
Bond Offerings

Send for a copy of our ci
liSt Of CORPORATIONI
Yielding 5ý4% to

GOLDMAN & COMPA
BOND DEALERS

Home Life Building . . . . T

SAFES - SAVE - PROPERTY
THAT IS A

E
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PRINCIPAL CONTENTS OF TRIIS ISSUE.

lii M ow'.'r Editorial:- 
Page

&IJVL~~~.Austraials Commonwealth Bank................ 2709

OF CANADA 'An 
Existing Danger................. ........ 2710

Irbll or- en .v e w ........ 21

LJSHED EVERY SKTVRD)AY By THE MNEAYTI.

PRINTING COMPANY IF CANADALMTD

MANAGING DIRETO.ams j S1 ainiond.

MANAGING EITOR PrdWFeld
ADVERTISING lMANAGER-"A' .jnig neeai

;;-hd ,186, te ,carof Mon i
Mlonetary Times Was etbise journl6

7 ofi Comere o trel
bed, in 1869, The Interco10flia Jorlo Conýrnei of conixferCe*
Trade Review, of Monttreali and Th1e Torontf

'Forum of submorlPtioU. Paye)> li. 1,dvamnce
niThrc ltih

pastpaid to anY address in the postal Union:

One Year si gonii .oo).
3.00 (120);.5(. nh, 26 Cents Bacli,

es Antedating This Issule bY More Than 0"i MN'nt s'. 50 Cents Each.

es Antedating This Issue by More Than Si, Mont

ADvERTrsiNG RATES ONi eppLI4ATION

OFFICE-Cornier Chur., muid C@W. 8tra*c. T@i,ýe on ecin

ntMain 7404 7405 or 7406-.1 TrflpoNTO.' onecin
C'n 0 ý 1,10 TIME,-T-Idig. O.

departnments. CA13L] ADDESS Echange Buldin. O.
;n Canada Offic.-Roo 404 ' Builders' TeePhOne M1ain750

odall, Business and Edîtorial Fepre5Ottivre.

il Off Ice-B33, Board of Trade Bu".jing. .C lum dtt5

,preqentative. Phone M. 1001 -. CokuSrentraH l. uh

i Office-GOrand TrunkçBuiding, e phooCW T.7 Cnr. Cler h
LisiIiess and Editorial R.rsett vennle irgtris. SubscrbrsWO

J. ' tu ,idy evn dpartmeftt.
mnailed naners are sent ( irect to the circulat'On0et. -d

Finance and Econondcs*

November Bank StatemTent...... ......... -. 2712-i8-ig

Largest Bank Merger in Canada.. .............. 2713

Montreal Telephone Rates............. ........ 2714

American Papetr Industry...... ............. 2715

Training the Çanadian Bank Clerk.............. 2716

What Canada Wîll Spend and Why............. 2720

S4ock Exchanges:
Prices of the WAeek ....................... 2738-4)

Canadian Investmnt in London .............. 2740

Bonds and Municipal Credit:
WýTestern Canada Stiil Lives .................. 2721

Bond Tenders Invited ....................... 2728

Commerce and Transportation:

Western Mý,ileage of Canadian PaCÎflC Ralwa . 27r1

Western Canada.......-... . .............. 2717

Public Utilit-v Compaflies in Britis'h COlumbia... 2724

InsurancC:
Many Insurance Conipaflies ................. .2716

Recent Fires................. ...... ....... 2720

Forest Pire Waste.................. 1.... 2721

Pire Insurance Resuits..................722

___________ or stock issued by the bank, but if the f und exceeds the

rH BANK1. j amount of debentures and stock in circulation the excess

rnay be used for the purpose of the redemption of any

Commonwealth debts or State debts taken over by the

g various lines Commonwealth. " tir n ees

or Iess succCss. Answering his ovin question, "Is hraynesit

tof a <C<>mo'1- for this bank?" the Prime Minister thought there was.

ereviith has îIad The banking returna were growing rapidly, and the

MonearY uespopulation of the country vias also increasing. He would
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letters of administration or notice thereof is'produced to
the bank within two months of the death, the money
rnay be applied (a) in payaient of the funeral expenses
of the deoeas-ed, and (b) in paying the balance to the
widow or some relation of the deceased, and it is stipu-
lated that no person shall have any dlaimi against the
bank by reason of its doing any of these things.

In the discussion of the bill in the Australian House
of Representatives, somne interesting points were made.
The proposed bank will be under the management of
one person, who wiil be called the Governor. This is a
recognition of the principhe that one 'must trust the
general manager. The Prime Minister did flot think
there would be any danger in placing the management
ln the hands of one man. On the contrary, he thought
it would make the poition of the institution stronger and
safer. An important decision is the fact that the Aus-
tralian Parliament will itself remedy any wrong that rhy
arise from incompetence on the part of the management
of the Commonnwealth bank or from other causes. Other
countries wiIl watch with interest the resuit of this
financial experiment, especialhy as it is far easier to
operate a bank in theory than in practice.

)BLEM 0F WINTER EMPLOYMENT.__

one of

the responsîbility for fires ini cases where buil
used for purposes for which they are flot desig
fire commissioner says that if the city were mon
the number of fires in Montreal could be bah'
fire chief describes the present by-laws as farclo
points were brought out at the investigation
fire which. occurred at the premises of a garag

Chief Tremblay stated that the building v
way adapted for a garage, and was not inten,
erected to be put to that use. If such a fire had
in any of the great cities of Europe under cirdi
of this kind, the parties connected with it -wo
been amenable befc>re the law. The chief also
the opinion that the city by-laws ini regard
garages were useless, and further, that the 5
enforcement of the existing by-laws was not

At the conclusion of the taking of evide
Commissioner Latuhippe expressed the opinion t
of this kind made it clear that if the city author:.
a hittle more strict in regard to fire rules and reý
one-haif the fires that occurred might be elimin
was in favor of a by-law beintg passed whic
render it a penal offence to provide a building tl
prove a fire-trap, or to use a building in such
was obviously dangerous in view of the fact th
put to a use for which it was not intended wl-
Such a by-Iaw, suggested Mr. Latulippe, shouhd
to hold liable ail concerned in its construction
the architect, contractor and the owner, a
which would result in enhanced care and greater
on the o)art of ail concerned, and would thereby r
diminish the heavy fire bill of the city.

Ise o1
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IERN MILEAGE o Tsz VAHANDI

PACIFIO RAIL WAY;

prnent and Increase gave Bel'
Departmnefts Axe F-tdnded.

BI H R. M. .ca!t

atçady-AII

aadian Pacifie 'e recent annouflce~~ o! a0 inte stock
C $18,000,000, whlh will ,i.iig *ý27,000,0 .lt t. o

treasury,,draws attention tOteyerly additionstO Can-

Pacifie Railway mileage tomhportaad anc laimmi
moveentwhic assumed its cipeimpracefv

movemet, whîb . ,usijlg western pros-
Fears ago, is the principal factor 1niensîy ee n

This immigration miovemient bas,, iceahei eenn

iital ini inducing the railwaYs tl nre nstrto o! newt

~.Then, in turn, the policY O! actiV cd oe miga

and main line of railroad, lias înuOc io anoreimgae-

id more prosperity. Ey meanls thu !ato n ec

~esernprorea lis ben teady and rapid. It wIll be
retin ntgs o!s then Oanadian Pacifie- Bail-

tigto study thie extnt o h Lakie Superior during
yearly construction work west o!
riod 1905 to 1911.

menOft of the Mileage, et h etr oto
ifore detsiling the additions mad t the eten porton
system, it will be well to trace tbein tealoeIt the m

e o! the wliole system. In the f 0llwn al h u

f or the six years'is gien ýjlag ileage
mileage in ie~ Under

C.R. Traffie Other Lines CntutoTtl
ReturnS. Worked. Cost8co.4 Total.4

........ ,5*80 438.0 923.7 10,138.6
. 8,776.9 462.0 823.0 10 "',.

. .. . . 9 1 5 3 .9 2 .4 7 0 .4 1 0 , 3 9 6 5

the six years
t pertnininig ti
Railway, and
Jncreased 2,268

.4
.3
ipan
and

d ~A1
378~

11,003.7
1, 756.1

y, exclusive
jSanit Ste.

tlantie Rail-
.1 miles per

ntly taking

,nds omitted>.
Common ý

It sbould be rememnbered that the Canadian Pacifie Railway
expends a portion of its newly raised capital and its accumu-

lated earnings in other things than construction and purchase of

new mileage. The steady additions to the steamship fleet ab-

sorb a considerable amount of funds; the extensions and im-

provemelit of stations and terminal propertyý-notabIy the en-

largement of the Windsor Street Station in Montreal-have re-

quired munch funds. The building of new hotels, and the exten-

sive irrigation works in the neighborhood of Calgary, should also

be mentioned, and the constant increase in nurnber and capacity

of the locomotives, cars, and other equipment.

The balance sheet as at June 3O41th, 1911, showed the com-

pany 's treasury to be in good condition. There was cas] 'on

hand, $34,371,550; temporary investments in goverument secur-

ities, l.0,088,734, and current assets (consisting of agents' and

conductors' balances, net traffic balances, and mnisellaiieous xc-

conts receivable) amoiunting to $8,049,899. These items of tbe

qick assets made up a total of $52,510,183. On the other side

of the balance sheet were: Current liabilities (consisting of

audited vouchers, puy rolls, and miscellaneous accounts payable),

$17,203,651; coupons due îst July and accrued fixed chaîges,

$1,392,316. The surplus of available assets as at 30tb Jiue st

therefore amounted to, $33,914,216. This, however, represents a

f all of about $16,000,000 as eompared with the surplus o! sucli

assets shown on june 30th, 1910. .That perliaps explains the

new issue o! commioli stock. The payments on the new stock

are to pass gradue.lly into the treasiry. Judging front the record

of extensions above given, wresterni Canada will bave the benefit

o! a conisiderable part o! the expenditures based upon the iîn-

crease o! capital.

DOMNI~~SAWMILLB AND LUMIME COOMPÀNY,

.Advices !rom the OId Country are te the effeet that there
may bean ivestigation into alleged over-valuatiofl5 in COnuc-

tion with the fiotation o! the bonds o!f theDoionSwis
& Lmb, imted wic wre placed On tlie London markiet lu

th, ,inmier o! 1910. This concerli was organiz7ed b)y le. Cecil

WxVrd, who somne years ago started a comipafly on Trout Lake,

but which lias beeni discontinutid for some time. The capitaliza-

tiono! he atet fOtation was $5,000,000, $4,000,000 o! whichl

was isued nt six per cent, repayablei25yrs Tibrlmt

and, mille iu the vicjnity o! liovelstoke were absorbed. Iu plae-

igthe debentures before the Britishl publie it was pointedi ont

that on the( 9,000 nere b eld by the onpn ther were ,two

aud a bial! billion feet o! timber, vaïlued at $3pethuad

Am4Jng te direetors nsMed at that tin ce odDsori.
p. C Seous LoDn; Elihul Stewart, formerlIY Dominiongoe-

ment sulperintezideu)t O! forcstry;Slus od Âex. 3liteRas, Reveistoke; W. E

Ulodge, Vancouver, and S. A. Mundy, Tbree Volley.

<%.retjm lias been miade by London publications O! lumbei
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NOVEMBER BANK STATEMENT
Indicates Substantial Business Growth- Current Loans Establish

NoVember, 1910.Deposits on demand ................ *........ $289,759,025
Deposits after notice .............. ........ 551,113,835
Onrrent loans in Canada ..................... 677,617,478
Ourrent loans elsewhere...................... 4%396,585
Cal lans in Canada.......................... 62i866,513
Call boans elsewhere........ .......... ........ 96,404,136
Circulation ................................. 90,165,730

Substantial growth of business upon a sounid basis is the
outstanding feature of the November bank statement. Nearly
ail the principal items exhibit gains, the largest being current
boans elsewhere, which. increased 5.4 per cent. Cali boans in
Canada appreeiated 4.2 per cent., and demand deposits 2.9 per
cent.' Decreases are noted iu circulation of 3.7 per cent., and
foreiga call loans 1.3 per cent.

The following table shows the course of the loan accounts
during the past thirteen months:

ibr.... ...............
-Janu...r.................

ay...................
i...........................

1t....................
.....e..................
..r....................

nber....................

Current
in Canada.

$677,61.7,478
677,064,829
682,506,695
689,234,781
710,604,072
712,032,758
708,093,677
717,869,386
723, 765,358
734,683,962
749,007,607
768,492,008
770,356,419

at boans sho'
lomestie cal
o note that d

(Jal
iu Canada.

$62,S66,513
63,983,912
60,200,781
59,132,692
58,369,712
57,832,690
57,709,853
61,507,268
65,339,288
65,106,110
67,717,991
69,088,467
72,033,493

,es the position of the boan accoi

Nov., 1907.
..........*570,896,776

..... .. .... .... 23,576,315
.... .. .... .... ... 45,733,765
.... ... ..... . ... 41,198,293

October, 1911.
$331,953,562
586,451,045
768,492,008

36,962,543
69,088,467
88,722,640

105,855,021

November, 1911.
$344,71%265
588,942,142
770,356,419,
38,991,698
72,033,493
87,489,665

101,943,056

a New

Imc. or Dec.
+ 17.9
+ 6.4
+ 13.6
- 8.03
+ 14.5
- 9.3
+ 13.06

WILL STOP REAL ESTATE GAMBLING.

Foll owing the comrnendable action of the Edmonton B
Trade in depreeating officially the udesirable land garnI
Canada, the real estate section of the board passed the fc
resolution recently: -

"That in the opinion of this meeting, legisiation 511<
enacted which will prevent:

"4(1) Any person from offering for sale, pxroperty in
or town in the province of Alberta in connection with
there is no registered plan, except however, legal subd
when sold as a whole.

" (2) The publishing of plans or offering for sale p
of which plans have not been registered.

" (3) Th1e publishing o:f plans of subdivisions lin cor
with whlch there is no key plan showing the distance fr
recogrized, centre of the city or towu or froma the centr
office of such city or town; or which 'does net show the
of such subdivision. This is not initended to prevent the
ing of a rnap of the whole of a city or town,

<A-nd further that the legisiation niake it a criminal
to pubiish ln any ncwsps.per, pamphlet or poster, misleadlnj
mnents or inferences, in connection with the off erxng for
an real estate. And that it be recommended that nop
gibdivisions within two miles of the present limits ýf a
or town be approved by the iuspector of surveys until it hi<
approved of by the Commissioners or Couneil of the eity
near which is is situated.

"And that it be further recommended that these regi
be made applicable, as far as practicable, to -property -
without the province of Alberta, but offered for sale wit.
province."1

NoTv., 1908. Nov., 1909. Nov., 1910. ~Noç
$515,695,476 $590,291,944 $677,617,478 $770,

27,899,016 35,358,214 42,396,585 38,!
42,730,261 57,875,77 62,866,513 72,
85,220,634 134,836,591 96,404,136 87,ý

CANADIAN WOOD IN BRITAIN.

The November wood market at the West bf Englai
fairly steady and values well maintained, with moderate
ail through the moxith. l3emand, however, net active, as

At Manchester there was a large import of first-class
pine tizuber, mostly on contract; very little sqiuare vine,

2712 TIIE MONETARY TIMES



RGST BANK iVERGEJR "N A~i~~

Townships Bank Retal1S P-- Âtnoy
Ternis of the AgreeDIelit.

riefly noted lu lest week'5 Monetay. Turns he l lret

inigamation which bas taken place unCnaawllb

iated wben the shareliolders ratify the agreemlent en-

to by the directors of the Eastern Townships 'Bank

Canadian Bank of Commerce. , a fabnihI

iunion will resuit l, the creat1oný of over 812,500,000.f)
capital of $15,000,000 'anid a eevo 0 l the ter-

rregate assets wcm xce e200very'portuon Of the

n2, including the yukon. The numbSrnbance York,

33,with mepresentatiou in Londox ng iNe ok

3,nse an ecoCt.Ti non ha the menit of
as the Easterni

ng duplication of branches, lniSsfli wbras the

P~~~ ~~ Bank,,,,hed in Qiiebee, br
fs Coarc en Onog] tario, the Maritime

f âmrethoroUghl3y Covers. C0 uliian h

eteNorthwest Provinces, Bmutips Bn hogh

The branches of the Eastern TOMnhP akt

Eastern Townships wil be uhieteUnie ofe
'anadiîan Bank of C pmtdhc suie h

Townships Bank;"~
)f the. Agreemuent. teareet a

following letter, which e-Plains theagecnt bas

Lailed to each shameholder Of the Eastern owsbP

,or somne tine it bas been apparent ts Banm diretr that

ixpansion of the EsenTo.wnsi5Bdala wmO toa kenp

th the incrensed develOPlUelt 0f (,ane wi a narlon

int of capital would be nleessary, toterwta mare
n t te reeit taf.These ed becaine evenimr

ut on the presint stf. the vii wihwas inasde to the
occasiona of Oou viitrectors un October

iprovinces bY a ccmnte of oli of the coiuntry de-

Phbere we saw that wbule the rNsblhngracpita
fresh bankiug facilities, the otf

itrOu bank with its preselitCail
rênder itimpossible fo cuir pffent of tbe West.
i any prominenlt part lu th.e a d bven made te us for an

3ince our returni a suggestiob of Commerce, wheroby

.mation witb the CanadlsnBankn. j frd w

unreholder of the Eastern Tow1iai"p'ld B hl ofr ber,

of stock lu that bank for encb shs.m5 hlueb of n orX ler00

hares being $50, 'Whee the ar Vd large5lt bauk lu

ieans that we are invited by the Ew shares of tbeir

1. to imite with it on equal t' rs; wond tbere coiuld

aaving the saine par value as oneof ous alic yUr insti-

botter tostin'ony Vo Tos: wnships~ the naine of

onjoys. ThroughOiit tbe~ erywer be metalndl

istern To'wnsbips Banik wol Beanlk Of Comerce.
B ~ ~ . oardth

tion wlth that of t
uder the proposed
Townships Bank 1

fl, :>1ft ank of

of their
1 would
to busi-
concep-

il senti-
%ritb the
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FO~TY-HR~NEW COMPANIS

Have Been IucorPorated-Man1y are amall Concerna.

iew companies have beeu incorporated. Five of the concerne

~hartered have capital of a million dollars and over, as follows:

îcme GoId Mines, Toronto, $3,000,000; Tate-Selleil Motors, To-

eonte, $1,000,000; Boutbam Press, Hamilton, $1,000,000; Ford

M.otor Co., Sandwich East Township, $1,000,000; Prairie <Joal

Co., Regina, $1,000 000. The new compaiiies by prov ices are:

Ontario 16; Quebecý, 10; Saskatchewan, 10; Manitoba, .7.

A Jicense bas been issued to the Wolseley Tool & Motor

Car Company, a British firm, to start a branch industry iu

Ontario.
The capital stock of tbe Canadian Malleable & Steel Range

Manufacturing Company, Limited, bas been inecased front
$50,000 to $200,000. The Urban & Rural Telephone Company,

Lîraited, bas been autborized to increase its capital froin $4,000

to 8,000. The corporate naine of Messrs. J. M..Archibaid Coin-

pany, Limited, b as been cbanged to that of the .Archibald Cereal

Company, Limited. The charters of the Fisher Company, Lin-

ited, and the Chatham Waggoi Co., Lixnited, bave been sur-,

rendered.
Tbe followi'ig îls a list of the'echarters granted during the

past week. The liea office of eacb company is situated ln the

town or city mentioned at the beginnhig of eacb paragrapb. The

persons naniedare provisional directors:

Anglila, 8a4L-Âligl5. Hall CJompany, $1,500.

weyburII, Saok.-W. I. McCalluiU & Comnpany, $10,000.

Qufil Lake, 8asL,-Mîddle West Land Company, s25,000.

Saskatoonl, Baek.--Great West Investmnt Compsany, $50,.

000.
Swift currelt; $aB.-SaskatebOwan Land & Iivestment

CompanIy, $100,000.
.Wllinigton, Ont.-W. P. Niles, $100,000; W. P. Niles, J. E.

NeonIl J. Macdonald.
Dorioli, Ont.-Wiener Companiy, $25,000; J. Wienier, K.

Wiener, J. MeMillan.
Moose Jaw, Bask._Western Investlfelits, $20,000; Ottawa

Real Estate Comnpany, $10,000.

Morrisbflrg ont.-Kiiflll ManufacturUlig Co., $50,000; A.

Flynn, W. W. Flynn, Hl. Lamble.

Brandon, MaJ.-MeDi.rid & Clark, $150,000; A. R. Me-

D)iarmid, J. Clark, J. McDliarmid.

Windsor, Ont.--Major Mining Comapany, $25,000;, J. A. Me-

Andrew, W. H. Irving, H. H. Davis.

Hamiiltonl, Ont.-Southain Press, $1,000,000; 1-. Ford, J.

Couzens, Detroit; W. R. Camnpbell, Windsor.

8it, Jovite, Que.--8t. Jovite Power & Electrie Light Com.

pany, $20,000; C.' E. Marchand, S. Magnant, J. Bessette.

Sandwich East Townsip, Ont.-Ford Motor Company, 81,..

000.o00; HI. Ford, J. Couzelis, Detroit, W. R. Camnpbell, Windsor.

R egin, Sask.- W est r n Construction (Jo -pany, C 2.50,000;
Modern Apartmnts Companiy, $40,000); Prairie CoalC pay

81,000,000.
Ottawa, ont.-jHalliday & Sproule, $40,000; W. Y. Denison,

E. F. I-olcomlb, R. G. Code. Rosemiont Realty, $250,000; C. J.

Boot, 0.P. rop E.F. Fauquier.
Boot, G.F. BopbyTE.- & Investinent
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MONTRE"L TELEPHONE RATE&.

Finances of Mjontreal Street Railway System.

Monetary Times Office,
Montreal, December 27th.

The situation with respect to complaints against the Bellephone Company seems to have altered altogether at the CityI. When the city decided to bring the whole qurestion of servicemby the Bell Telephone Company, and prices charged toattention of the Railway Commission, the City Attorney re-sted the people to send in aniy complaints they wished toister against the company. Amonig the particular objectionsitioned by the eity was the charge of $35 per year for privateones and $55 per yený for business 'phones,' as againat arge of $30 and $50, respectively, in Toronto. Practically noplaints were registered, althougii there are 34,000 telephonies[se in -Montres]. This number compares with about 38,000 inonto, and one of the reasons for this anomalous state ofirs-Monitreal being a much larger city than Toronto-was5 telephones cost more per year ini Montreal than in theen City. Many subscribers have regxstered their protestsinat the service on the local lines.
acribers Complaiii of Overobarge.
Some of the subscribers who are registering the complaintmast the additioaal charge of $5, give a comparative sehedule)rices prevailing in Montreal and other large Canadian and3rican centres. They complain not only of the overcharge,of the service given by the company, while others id avance in the method f ollowed by the company in dealingicalla entered at publie telephones. It is the intention ofcity to combine ail complaints into a volume and submiti to the Commniision when the case comes up for considera.

The City Attorney's final statement mav damne.n fba %U-lnr

reality, this question of inerease in population i
Taises some very serions considerations. The price ol
has advanced considerably during the past year, whi
attribute in large part to incoming population.
Tramway Work Is Made DiMeiuit.

lunthe vieinity of Montreal bouses are being ex
directions, extending for miles out into the country w
sort of tramway connection can be had. This n1aki
of the tramway company mueli more difficult than il
years ago. The fear in Montreal seemns to be that s
arable expend1iture may be put out upon schemes for
transit, which will become almost totally inadequate
are finished. Meantime nothing is being done, and t
become more crowded daily and the citizens exupe1
increasing difficulty ini getting accommodation.

A resolution was adopted by the special civie
having charge of this street railway question durii
week, by which it is proposed to ascertaia how man,,
the tramway company is employing on its routes, thE
ber of cars availab,1e and the number of improved
bave been added during the past five years. Certai
concerning less frequent stops wiil be asked, and
will ba made as to new streets and new plans to fs
operation of cars. Among citizens, the inadequacy
these suggestions to meet the situation which is gro
keenlly feIt.
Quebec Electrlc Light

The announcemrrni
eured the electric ligh
anv considerable consf

ýct.
the Doreh

mntract for
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.IOAN PAPER. INIJBTRY YAOXS SBlKUuo
CO(MPETITIONg pROI4 0ANADA.

prînt Made in Canada FromFreehiold WOOd Oes

ito the United States J'1eO of DutY aud Cal'-

adian production Wil1 be inre ased.

liet now prevails among the~ pape] cmanaturers o! tiie

States in manked contrast te the e-ctmn uligti

ssion o! Congress, says the Wall t JoouZI"'1t ÎtiiOugiip
,iprocity agreement dled an it8o s eil finb Caada
suit o! its0 passing by Ç 0 1 gs ern fetb1ae

s la tuis country. Paper ruade ini Cnd rm timabOr

on freehold land, and valued at less tiien four cents a

n1o W enters tus c ountry free 0f jt.For section 2 Of

Ciprocty bihd*tey. tiie President 's
cilct ilwent into afet imeiael o Cn

uewsaffixed, and can b. repealed only by act o e'

woasd totetoblo h nited States paper manu-

ers, otiier nations chlai"' that unlder the. favored.nation

the nite Sttes tarifl la, tiiey are entitled te the

riglit o! free import granted te Cna.

Interests are Grir
it despite tiieir
Is are grindinig w<
op. Peniiaps one
nterested feel tiia
4t thie paper indu!
cts brouglit t i
f a readjustmelit-
ie case of paper
vdinl the. paper
10,000. la nation:
d advantage ovel
wbiie Congress ~w
that lb cost $5.39
n tuis country.
icompared witii $

the cost o! raw
« -_. -1I

follows: Tiiere is
Ited States about
ada, to-day, lias a
n, its report, sb-
~the Tariff 130ard

'sprinit ln Canada
anada la $27.53 a
a11 this difeorence

n-rint, and
+ýnn'_leag an
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SOM.ZTEING WORTH WHILE.

It îa someth3iflg Worth wile, and deserves sincere compliment,

wlxen a, commercial body comniemorates a birtiiday by publishing

s0 bandsome a quarto as that whicii we receive from La Chambre

de Commerce Francaise. This inviting volume bears the titie " Le

Canada et la France, 1886-1911."1 Its main purpose is to make

Canada better known and appreciated in France, and to, assist

in drawi3ig the two countries together in closer relations.

It is ifficuit to select froni the f sets figures and illustra-

tions witli wieh 230 of ils pages are li11e41, portions which may

be terxned most intere8tulg. It is welI to notice, however, that

it is divided into two parts, and that one of these ls very sensi-

bly .devoted to deribiflg Old France, its production, its coml-

merce, its financial power, its moneyed institutiîons,ý its colonies.

Probably, the portion of thîs part whicii will attraet most atten-.

tion is that devoted- to the foreign possessions of France; Algeria,

Madagascar, (luîana, Guadeloupe., French India, St. Pierre and

Miquelon. Tiiese diverse and wldely scattered countries deserve

more attention tlian tiiey iusually receive.

Ia a chapter on the f oreign trade of Canada, eovering pages

133 to 1,400, appears a comiparsion of our importe and exports

frora Germany aud France respectively, for a series of years. A
prct1a thing for readers in Bordeaux, Nantes, Murselillea, Paris,

i. the lengthy list of Frenchi prducts exported to Canada in 1910

and 1911. This list shows, that besides the great suni wbieh we

send te France for silk, cotton, woolen goods and laces, w. buy

great quantities of lier drugs, ciiemicals, wines, precious stones,

jewelry, gloves, conserves.

Tho Canadiari railways and waterways receive, mucli publicity

in tiiese pages. lier factories,' tee, receive mention, lier riches

of pulp and ps.per, fur, fieli, fruit, minerais, receive treatmient af-

ter lhe lengtiy, discourafis on grain an d cattie production. A page

is devoted te <Canada's cliniate, whicii the editor ingeiouly heads

,wilh an extract f rom Vollalre's Candide upon the quelques arpents

de neige (a few acres of 51,0w), upon wiei thie Frenchi monareli

of that day spent more than ail Canada was Werth.. The illustra-

tions are admirable. Ther. are many outside thie province of

Quebee wiio w111 pria. thie portraits given of men prominent in

the. Frenchi Oiamber of Commerce o! liontreal, notably MM. Obal-

ski, Galibert and Ciieuillo.
A word is due as te the editorlal arrangement of the. book.

It la characterized to a larger degree tiian la commion. lu auch

compilations l'y an oceasionl lightnes of toueli whicli svea it

nntTnâ~rnz te the. reader merely a cataloguie or an ltinerary.eort, jin

1 do net know its
iid Monarque him--
day o! lus country
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ONE HUNDRED AND FORTY-EIGHT INSTJRANOE
CIOMPANIES

Are Doing Business With a Dominion Oharter-Large
Amount is Held by the Reoeiver-C#eneral.ý

At present 148 i.nsurance companies are doing business underthe supervision of the Dominion Department 'of Insuranee atOttawa. The nature of the business transacted by thoea is asfollows:
No. of Companlies

Insurance. Doing Business.

Life, assessinent plan ....................... 4
Fire ................ ............... .... 5
Accident ................................ 22
Guarantee ............................... 14
Steam boiler .............................. 7
Plte lss ....................... ....... 13

B urg ary ... ... ... .... ... ...... ... ... 9Registered miail, etc ........................ 9e
Sickness ........................ ........ 23
Title .................................. 1
Tornado .................................. 6
Live stock............................... 2
Weatber and Lai].......................... 2
Automobile....... ....................... 8
Sprinler leakage .......................... 2

Amiount Held by Receiver-General.
The deposits for thie protection of poliyholders, beld by theReeeiver-General in trust for these companies, at July 3, 1911,

alnounted to $57,2143,741-61. in securities, as f ollows:
Canadian goverament securities................ $2,174,424 50
Oanadiaft provincial securities ................. 6,802,172 18Britishi goverlnent seenrities................... 1,430,800 02Britishi colonial securities...................... 1,308,646 68
Utnited States bonds........................... 250,000 00New Yorki State bonds ....................... .78'000 00
Massachusetts bonds......................... 1,805,000 00
Japanese government bonds.................... 84,631 33
Mozitreal liarbor bonds... ................... .566,000 00
Mnicipal securities ........................... 33,425,542 99Banki stock ................................... 20,000 00
Loan. companies' debentures ................... 422,599 99
IRailway securities, guaranteed................. 8,678,023 92
District of Columbia bonds .................... 140,000 00
Frenchi rentes...................... .......... 57.900 00

Pire ......... .......
Tornado ..............
Life e................
Lii e assessment ........
Accident .............
Guarantee ............
Plate glass ............
Steam boiler ..........
Burglary.............
Sickness ..............
Inland transit ........
Contract ............. *Employers' liability ....
Titie insurance'.........
Live stock ............
Automobile .......
Sprinkler leakage...
Hlall and weather .

T otal ..........

Canadian
Companies.
$4,334,612

19,952,162
2,249,703
1,056,085

108,876
66,490

101,884
38,541

486,219
4,208

362,769
2,898

40,071
51,623

British
Companies.

$10,243,235

1,580,255

.442,241
120,695
20,072

79,826
62,897,

967,358

46,574

$13,563,153

*Omo

TRAINING THE aANADIAN BANK CL

Rapid Promotion Makes It Neoessary - W
Amerloan Oritic Says.

The training of thie bank clerk, the maniager-to-be
the subject of considerable discussion for miany years,
out practical or extensive resuits. Lt is known thý
of the general managers of the most prominent Canad
are in favor of the proper preparation of the junie
higher positions. This is a day of rapid promotion
accountant in November becoines the branch manag
cember.

Professor Johnson, oi New York University, dealt
question in his monogram on Canada's banking syster
for the National Monetary Commission of the Unit(
As a teacher lie regretted the seeming indifference of
bankers with regard to the education of their E
"When a boy," lie said, "at the age of 15 enters 'a
bank. he leaves al] honnao i saustion hAhind- 1IiA wi
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H loliday Tradte- Winnîpeg Buya American

Cement-Ifl tIl, Wheat'UMarketsl.

MouletaTY Timnes Office,
Î,,peg, December 26tb.

~t ths lue dat eve West are still tbresb
,t hislae dteformors ailve then mild aud favorable,

lie weather for thie past Montli be'u tel e t many

ing tiem to get musli of their crop of grain't

eexpected would bo 9a total loss. a, gthe ov e Pba

iles to be beavy, and mnouey 'e rebnthe farm ers' bads

rger amounts eYerY day, aud paymusaebigmd
vvhat better as the Year closes. t fitrs aeas

,Goan compunies report thut payueýuts 0 ofaltrtav lsopty

fair. There ie a good demnarid for . ledail tlie

a~ good many of the local farm propertyhav

i ttheir disposaI, wliule several of the larger comnPaD.es
atuieens GenerLl business ln

ample money for aIl ruren.tres of the West lias

tipeg and tlireugliOut tlie lurger dbly botter tliau

good, the liolidaY trude beiug ecants soem te owl

7 expected, and on the wbole lnc ~ b wl

iipeg Enys AnleIcali Oement n inie cete h

Last week the Board Of Contreýl l inp ucete h

er of tlie Leblgh PCortîaud Ccmet Copa"y et Chicago for

)0 barrols et cernent te be delivered as required lu 1912. The

er etethe tho t five submnitted, 'wlIl
rofteLehigb ComIPan,1) let year ut. a net pric

Winnipeg its cernent supply for nout l Wnipg

cents per 10 pudnet weigbt, laid 11ninWnnpg

idin saks, bic wil b, retnrnied ut the cost ot the manu

urer. This mens a, saving ot 14 ent e arle ~
.1 auing te posenlt y05.r.

lds on the price pal, »Ilriug the pi'h otlu

The actual price which tho city will lay the Lig ertan

eut 'Company et Chicage for its snpplY uext yea Il ay bea ife

ithe price submitted, as the oruparry lias agreed tbrate$,

e le auy roduction lu dutY or any evso Ths frit rateser
<iitywilbe gien te be of erductiOn.Tbsit nde-

Ct ilue vte rbueet tW ents per barreî Ou sache
d, will iseueteaeo w expecteal cau be col'

zrned te the JUited Stutes, hibch it is avu vrl

ed, sud if tbis le doue illl incroas hesvngoerls

i's pucees te 16 cents Per barrel.

lail of indnstry.
'he Winuipeg De,
ken another coinr
:or a Hall et Lodi
weolt work, wue
e old Manitoba E
t, are beiug toril
Ehe building prov
LU offices, suda a c
city sud businiesE
Dwiness firmes ha,

li the building

,ning aud puving the
e western metrepolis.
rojoot, sud the ruine
1 an eyeore ou Main
site ot th I new bull.

:- A.nnte s0ace for

TUE ON EARY IMES2717

week agû, excelit ou1 the lower grades, which are in such extr

NEW BRUNSWICK.

OutlOok ia Brigh"-il Shale Areas WMl be Developed
-Mlore Industrîes for St. John.

Saint John, New Brunswick, December 26tb.

The close of 1911 fiuds tlie people of St. John aud of New

B3runswick auixnuted by a greater spirit of liopefuluess and cou-

fidence tliau at any former period lu the history of the province.

There have nover boon at auy one tixue before as mauy large

projects under way, uor as brigbt au outlook for the devolop-

meut of the resources of the province. Premier Flemming

stated receutly that $20,000,000 would be spent in the province

wîthin the next livo years. If we include the expendituro for

harbor developint at St. John, the Premier 's estimate le teo

small. The St. John Valley Raîlway wîll cost $9,000,000. The

barber works at East St. John will coet nearýly $8,000,000. There

w1.ll be another $1 000,000 or more speut atWest St. John. The

railWay fromt Fred4ricton te the Quocu 's County coaI ïlelde will

cost $î,,oooO. The Grand Truuk Pacific will expend.consid-

erable mouey, and there wiIl also be the devolopuielt of the

où shales of Albert Courrty, the iren mines of Gloucester, and

other onterprises of importance.
Iu view of the brigliter outîeok, the province wll make a

moredetermined aud effective bld for immigrante than ever

before. The St. John Board of Trade bu ugreed te subscrîbe

$5,000 te establish a b.railc of t'ho Imperial Homne Ho-union

Association, 'wbich provides funde te enable immigrants alreudy

lu the province te briug ent their familles. Branclies will be

formed lu other centres, aud the Provincial Immigration Depare-

ment wiUl co-operato in the work. lu addition au agreement

bas been reacbed by ropresentatives ef the Provincial sud Fed-

oral govoruments, under wbicb the Foderal goverument will

undertake te induce immigrants te cerne lu largor nuxubers to

New Brunswick,1 and the Provincial governieut will undertakre

te look after thexu when tbey arrive.

More Inlduisties for St. John.

A Washington concorn le willing te erect ut St. John a

brandi factory for the manufaciture of paper bottles, provided

Borne local capital le invested iu the industry. The B3oard ef

Trado lias takou up the inatter, aud it le believed satistactery

negotiations wlll be concluded.
The governient of New Brunswick le negotiating wlth the

Canadiau Pacifie Rlay te bave agricultural trains tour the

province next spring sud sumuner, giving demionstrations at

varions points on the modern science of turming, as le already

doue lu the west sud lu the Ujnited States. Sncb matters as

dalry sud fruit farmiuig, stock ralelng sud seed selectiug, wil

be given epecial attention.

DevelopraO1~ent ast St. John.

Wbulo the contract for extensive developiiients ut Est St.

3.onnt been signed, tbe govrurnexit prss publses seri-

es ot
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Chartered Banks' Statement to t]
CAPITAL

Rate per
Amount oi cent. BaI.NAME OF BANK. Capital Capital Capital Rest or of last d

Authorized. Subscribed. Paid Up. Reserve Fund. ried Ncation. dedu
adva

Bank of Montreal ................ .... 16,000,000 15,490,200 15,392,680 15,000,000 10 15,273,044 7,37
2 Bank of New Brunswick ......... ...... 1,000,000 937,000 937,000 1,665,386 13 863,111 123 Quebec Bank ......................... 5,000,000 2,500,000 2,500,000 1,250,000 7 2,148,7094 Bank of Nova Scotia ..... ............ .5,000,000 4,000,000 3,929,330 7,216,542 14 3,681,655 465 Bank of British North America ........... 4,866,666 4,866,666 4,866,666 2,652,333 7 4,503,2836 Bank of Toronto....................... 10,000,000 4,673,900 4,608,050 5,608,050 11 4,862,432 37 Molsons Bank .......................... 5,000,000 4,000,000 4,000,000 4,600,000 il 3,615,977 48 Eastern Townships Bank ....... ........ 5,000,000 3,000,000 3,000,000 2,400,000 9 2,946,385 29 Banque Nationale ............ ...... .. 2,000,000 2,000,000 2,000,000 1,300,000 7 1,836,521 1C Merchants Bank of Canada.... ........ 10,000,000 6,000,000 6,000,000 5,400,000 10 6,351,230 35l1 Banque Provinciale du Canada ......... .2,000,000 1,000,000 1,000,000 425,000 5 1,060,768 1

12 Uion Bank of Canada................. .8,000,000 4,928,500 4,914,120 3,057,060 8 4,490,963 73 .anadian Bank of Commerce.,.......... 15,000,000 11,861,550 11,697,275 9,757,820 10 12,004,649 51
4 Royal Bank of Canada ............. ... .10,000,000 6,200,000 6,200,000 7,000,000 12 6,275,181 21[5 Dominion Bank ..................... ..10,000,000 4,787,700 4,662,251 5,662,251 12 4,711,463 4
6 Banik of Hamilton......................3,000,000 2,871,900 2,869,400 3,300,000 il 3,028,160 8
7 Standard Bank of Canada............... 5,000,000 2,000,000 2,000,000 2,500,000 12 2,393,777 2
8 Banque d'Hochelaga ............. .... 4,000,000 2,500,000 2,500,000 2,500,000 9 2,156,324Bank of Ottawa ........................ 5,000,000 3,500,000 3,500,000 4,000,000 il 3,743,395 6
k> Imperial Bank of Canada............... 10,000,000 6,000,000 5,998,174 5,998,174 12 5,749,261 10T raders Bank of Canada ............... .5,000,000 4,367,500 4,354,500 2,300,000 8 4,138,815 2Sovereign Bank of Canada ............. 3,000,000 3,000,000 3,000,000 Nil............ 34,800 ......3 Metropolitan Bank ..................... 2,000,000 1,000,000 1,000,000 1,250,000 10 949,252 ......
4 Home Bank of Canada ................. .2,000,000 1,368,400 1,274,205 425,000 6 1,350,430.SNorthern Crown Bank ........... ...... 6,000,000 2,207,500 2,207,500 150,000 6 2,032,700 1Sterling Bank of Canada ............... .3,000,000 1,040,600 972,559 281,616 5 954,341 ......
7 Bank of Vancouver..................... 2,000,000 1,169,900 749,608 Nil. .......... 365,645 ......8 Neyburn Security Bank ................ 1,000,000 602,600 301,300 Nil. .......... 275,415 ..... .9 Banque Internationale du Canada....... .10,000,000 10,000,000 1,037,940 Nil. ............. 145,370 ......

Total.................. 169,866,666 117,873,916 107,472,558 95,699,232 .......... 101,943,056 9,70
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:)mrnion GoverlmeftNovember, 1911.e
Deposits mande to Age,=ue.o ta Ban Lisibilitiea amaunt oi

Depasits9 oet8 b n b a~ raMfcC r nt încluded Ttals c Irutn

Deaia by the Public, Defcgt M 
any ttîmerO ",To

du b tePulipayable "le r eaWo tr Aenies i Agenciae out of foregaing labilitieiraa

inil payable ofiatlC ar th ag- e than4  ba.,ýlance duited orik orads otheg Batherun

-ets onfrnni ente Caad or Canadda.ngt
mets a dmad n d~ day in Caa Canada. Kingdam. Britain. month.

Canada. Canada._________________________________

$$ $ $ $ $

$ $ 239410............ 
... 197,229,1155 1,5,4

17,151 5>3,046,251 93,636,511 3,8 ...... 4,101 226,855 8,433,413 899,666 2

15,044 1,101,191 6,025,299........ ... 1111821........... ................ 697 15,W4,202 2,562,524

17,847 3,775,862 9,453,77S8 . * "i 4,432* 350,226 62,778 479,267 1,032 48,874,035 3,759,062 4

L9,023 25,740,230 6,014,380 1177ý4,2 8,30)0 254,M2 11i,144,523 51,492,88 4,886,877 6

19,671 1,999 2,1,70100,367 311,2"8 263,114 125,338 46,602,144 5,470,50W 8

2,099l 15,628,514 25,439,600.........10,378 12,868 167,706..............38,948,241 4,214,172 7

58,818 9,312,653 25,'4.29,651.........100,009 176,125 63,563..............22,8165,r>77 3,424,080 8

4,91 2796 6 73 1,695 66 7. 7,.. 216,834 . . . . .. 84,159. ............ . 17,106,734 1,987,201 9

911,43 3 24728,508 36,239:68 17,0 1,15,97 gêl;o 161,112 152,179 70,470,083 7,039,340 10
11,33 24 8508 3623,67 17:04 ,,36,76 90-4,666................3,427 9,917,399 1,192,173 j

00,694 1,526,218 6,085,195 ... 3 .820 30 234,. 667 134,167 60,543..............50.152,802 4,849,838 12

43,145 17,951,639 23'981,952 94396 161 6507 1,578,441 290,961 160,731,493 13,041,905 13

42,261,94 17,798,83 67,6b1910
122685,28,309,405 1 1 ~ 5,032................827,37j1 2,062 93,762,807 6,822,712 14

67,003 22,586,970 38,430,01 
39851007 78,180....... 5,962,277 5,113,53 16

S9,4746 14,628,474 37,1î93,794 99,0 12,05 74810,437 81,980.............5,196277 3,193,54 1
20,4 r60,42 .1..6.........

'71,654 9,874,191 24,012,22..........,288.........200,000 .............. 30,913,848 2,511,127 17

49,547à 6,566,667 21,676,568.......................... ... 61,906 294,388 21,660,511 2,424,532 18

58,209 5,120,301 13,941,372 33, 3,678 28,749.............. 38,6.10,306 3,901,4W5 19

i98,171 9,125,838 24,976,174......... 94,239............. ........... ........ .... 58,684,668 6,657,005 20

;13,761 17,8379 335,72.............. 17,420 4,599 58,0....... 44,415,968 4,878,960 21
17,781,7969 9,2917 1,7,5 23.1 520î. .....

138,930 12,006,790 1.6,716,920.......... ............ ........ .. .............. 4, 110,0W2 4,144,818 35,200 22

16... ....... ... 51,784 372,215...........107345 
2

45,078 2,858,938 5,'341,798 .... 84 58,295 27,249....... -....... 10,733,674 1,394,'400 24

134318 2,76,08 6,186:987......... 429....... ... 62,38............. 16,523,254 2,032,700 2r,

383,080 6,385,900 7 '0024,95:3............... 89,042.........................3,408 5,956,283 1,046,465 26

44,694 1,432,1265 3,432,531................................39,078 
1,763,153 405,400 27

51,510 703,355 0,65............ ............ ... 21,730 886,786 318,34 28

42,9 1,1................4301 13,rg....... .......... ...... 3.8332 ............ 1,164,249 254,825 29

057904 341712265 588942142 73-i ,55.5,786 5,496,972 16,415,787 1,173,438,296 111,943,580

ban shrl an Curett L>~' O'~" otReta gae rumul ese' idft Loet. at Average amc~ oute of

;tocks elaewbere Loans elsewhe'e D*bts. Banik sol
4 by toregolng Olai h during tii nn

bondc t n Canada- q Iljtli' the rn durin

Onsoa bnada in Canad8a. Banik. partners.

- S $ $ s s s
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WHAT 5CANADA WILL SPEND AND, WHY.ý

(Summîary of Balances of Estiniated Expenditure for the Fiscal Year ending March '31, 1912.)

Sevc.Appropria- 19t11at1s Authorized Voted, T(

Sevc.,19s pei1 by Total.. 1911-12
191011. reviusly Statute.submitted.

$ $ $ $ $
Public Debt, including Sinking Funds, .................. 14,442,029........15,431,554 151431,554 ..........
Charges of Management ............... ý...............326,400 33,900..............32,0 134,.58
Civil Government .................- t.........- ý... ...... 4,863,829 4,926,361 267,066 5,193,428 4,703,014
Administration of j ustice............................. 1,312,983 115,783 1,235,175 1,3 50,95-8 4 8,2143
Police.. ý..,....... ............ ....... ....... .......... 64,501 89100(0......_.. ... 89.000 37,083
Peniterntiaries............... ........................ 528,500O 59)3,100 ........... 593, 100 247, 124
Legislation.................................... ..... 1,54,278 80,4 801,500 1,611,304 337,'501
Arts, Agriculture and Statistic. ...................... 1,3361,000 2,85a,500............,550 1,49,87? uaranxtine.......................... ......... ...... 253,000 189,000...............18,0 95:666
Immigration...........................................1,6,0 1,276,250............ 1,27,5 1,188,750
Pensions ....................................... ...... 223,116 -23,498 2-28,001 25-1,500 10,887
Superannuation..................................... .35,000.........0,0 400,000.......
Militia .............. ............................... 7,12625 8,2,5 160 81340 431,60
Railways and Canals-Income ...... ....... ............ 811,577 9407 55, 000 1,019,047 954,4221
Public Works-ncome ............ ........ ........... 1,3,088,640 18,599,030 15, 000 18,614,030 10,396,540
Mail Subsidies and Steamship Subventions. .............. 2,065,158 1,786,600 273,000 2,05-9,600o 1, 582,10 3
Naval Service ................... *»*.......... .... ««.....3,696,500 3,976,500..............3»76,500 1,656,M75
Ocean and River Service .... .............. -............ 980,900 >1,258,600..............1,258,600 1,258,483
Lighthouse and Coast ,Service ........... .............. 2,872,850 3,014,000 ...... ....... 3,014,000 2, 819,05ý'0
Scientific Institutions .. ................................ 408,500 417,900 . ýý...........417,900 411,833
Marine Hospitals and sick and distressed seamen ........... 73,000 73:100................73,000) 73,000
Steamboat Inspection............................ ....... 53,300 54,000............. 54,000 54, 000
Flsheries....................... ........ ............. 1,1022 9 15,500 160,000 1 :075:500 404,791
S tibsidies to~ Provinces........ .................... ... 9,277,518.............. 9,092,471 9,092,471 ............ ..
Mines and Geological Survey.................... ...... 387,400 502,0.........52300 '214,791
Labour........................ ..................... 103,300 62,300................ 62,300 62,300
1Indians...................................... .... 1,592,996 1,815,449.............. 1,815,449 897,099
Royal Northwest Mounted Police. . . ..... '' «............771,149 783,000...............783 000 783,000
Government of the Northwest Territories ..... ............. 8,800 1 8,800.................8,800 3,666
Government of the Yukon Territory..................... 30,5,000 303,000.........0,00 155,416
Dominion Lands and Parks............................ 1,904,914 2,369,334 ......... 2,369,334 1,427,997
Pdiscellaneous ........................................ 1,163,988 544,0692 200,500 744,562 298,150

Eciset..............................................2,230,700 273650........272,500 1,31,791EC seo s.............................................. 
723 ,700 2,7 00. ... ... ... .. 2,7200 1,1 ,Weights and Measures, Gas and Electric Light Inspection 188,466 198,016...............198,016 82,506

Adiuiteration of Food, etc............................... 30,000 32,500 .............. 32,500 13,541
Minor Revenues ................... ............... 2,155............. ... ......... .......... .........
Railwaysand Canal s-Collection of Revenue ............ 11,2071,966 11.241,670............. 11,241,670'I 1, 241,670
Public Works-Collection of Revenue .................... 615,450 622,400...............622,400 259:333
Post Office .......................... ...... .......... 8,075,766 8,670,830.............. 8,670,830 8,56.5,729
Trade and Commerce (including Inspection of Staples and

Culling Timber)................................... 412,800 418,400............... 418,400 174,333

Total Consolidated Fund .............. 98,015,227 81,450,689 '28,180,869 109,631,558 5,8,8

Railways and Canais-Capital....................... 33,220,415 40,046,621 ......... 40,046,621 18,658,093
Public Works-Capital .. ... ........................... 3,354,363 4,836,000............ .. 4,836,000 2,015,000
Public Worls-Capital-Marine Depar.tment ............ , ,0 1,8,0.............1,580,000 658,333

Total Capital ......... ................ 37,704,778 46,462,621..............46,462,621 21,331,426

Grand Total .......................... 135,720,006 127,913,310 28,180,869 156,094,180 79,218,107 4

Redemption of Debt .................. ......... ...... ........... ........... 8,153,133 8,153,133..........

5in..~~nt~h- -anai tted from the above table, but thelr aggregate in even dollars has been jncluded in the totals.
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f of the original Timber .8UPPly US een

DestroYed by Vire.

Au important phase~ of Canada'sir at Il., discu55id by-

Perey -Robertson, insurance brolte, and lisrenc pInsetituts.n

ýer, at a recent meeting of thie Torolit nUa~Isiue

address was illustratd wit stereoptîcon velire i

As an illustration of the entent (o astloe by hoieioa

f oret, li eerd t. estiniates Ii YteDmno
stsl othe riginal reot ho state that more than

estry officials ini their 1,st liot ', as aIreacly been de-
-haf o te oigialtirnber suplYg dues at the nmoderatei

yed by lire; that goveraiflent StumlPa~e toe would have

of 50e per 1,000 fee on0 the a tiinbe for every footoft-
ded a revenue of $1,000, 0,O~ besd t a sryab ie

ever ent in Canada, seven hiave behete by lfir.
LotiS forest lires continue te occur, and sul tteo far

iands the adoption of vigorous and intelligent preventive
xsures.

>stion of ReforestrM4<>l. i a district *hieh Îs

Reforestration cannot be Of inucl o u rtun ly its need

1 subject to disastrous forest fires, an ada lias the distinction

not generally felt at preseat, as Canar of lumber wbich dos

being the only remaifllng large exporte

eut in excess of its axinual growth.tasejufcoaI

Neither is the aineut o being in ci.'tln'sa
ingli the marner of conductgOu 1 eri1 opertn ir ae

portant matter, since on thslrel eed the futr lr

,ard of the district eut over . haebc rieOnwt

In Canada, îumbering operatiolls ,ave beelti eil on it

,ard only to eeconoriY i getn tes of the slash or debri%
attempt lias been made to safely disp<have been cut over, the

when fie 'occurs in limit, ~whih'o h ir s'ela

:)und condition facilitates the spread o h iea ela

,reases the damage. '-sires are attributed are

The causes to hihms Wfý g ongesencmp fires lef t

arks f rom locomotiv es and 109g1png land ndgtt beyond

Loiuldering, lires set by settiers to elKer o PrOsPndg tîngeml

ntrol, iightning and genelal careiOlÙss o rsetos ap

s and settiers.

mh as is a Re rdiarent 105ofwaltli te the COMMiniity, suid
pirewast is dirct IS lo" s, dcies not stop at the

te aseooetlr tirse the tages of finally mannfac-
tulloss of timnber and of th cvltere are serions indirect

ring and diSPOSing of tePrOduets; dth subsequent
_,-. liebas Passed the land. -

oreupine district
.ces, Ieaving the
ousands of acres

3ses mucl of it~
and iae1ted snos,
sil. Theli faillir

Germany *and other continental counitries, appear te have
elirninated alreay the risk of serious lires in their forests. Soies

effective work bas been done in the United Statesp both by the

governmnent and by owners of tumber limite; several publie bod-

ies on this continent, including conservation commissions and the

National Pire Frotective Association, have interested theniselves

in the problem and the publicity given to their reports Winl, 'with-

ont doubt, be benelicial.

WESTERS OANNERHLýS OICPA2Y STILLIVMS.

The f ollowing note appeared in The Monetary Mes of
December l6th:

"The last echoes of Malcolm 's Western Canneries, or the

Central Packing Company, are being heard. Two accountants

have exaîned the books of these companies, and, baving comn-

pa-red the items charged to Mr. F. IL Malcolm, the promoter,

with the cheques and vouchers -authentieating the charges, they

f ound that the amount standing to the debit of Mr. Malcolm's

account should be reduced by items aggregatlag $2,816. This

reduced the amount standing at Mr. Malcolm 's debit to $1,734,

wbich the auditors say is represented by a mortgage for $2,400.

At the conclusion of the auditors> statement it is noted tha&t the

amount of $1,784 was subseqtleftly duly paid. This is weII, aï

f ar as it goes, but the fact remains that $72,000 were spent la

organizing a company which nover got out of the promotion

stage., In view of that, we do net quite understand the objeet

of securillg the accountaiits' report n)oted above."1

The followiflgr letter lias been received fromn J. H. Menzies,

of Messrs. Clarlisoli, Cross & Menzies, chartered accountants,
Winnipeg,

"As ore of the auditors referred te in yonr issue of 16th

it.as liaving examined Mr. Malcoli 's aceount la the coi-

pany 's bookis, please allow me to explain tbat this was done

,iearly tliree years ago, the award being dated May 7tli, 1909.

Mr. 1). A. Pender, the ether anditor concerned, had been anditor

for the company, but tis was îny first appearance; and my

examinatioli was undertaken at the urgency of Mr. Malcolm

(whoî I had neyer seen before), who eomplained to me that

his personal aceunit with the company had been improperly

cýbarged with items hoe could net understand. I tlierefore looked

into the aceouiit for Mi, limiting my view, of course, to that,

without any reference te the organization expense accounit, to

wbldh yen also refer. In resuit, 'with the concurrence of Mr.

Pender, the debit balance against hlm 'vas reduced by $2,816, as

you state, but yon have been misled by an amrbiguons sentence
in the authority froni whidh y ou quote as te its beiing 'noted

at the conclusion of the audtors eotta dh bln o

$1,734 had been subsequently dnly paid.' The auditors did e

add that note. 1 have to this day no Iqiowledge ot auy snch

payment having been made.

"Equally vitli yen I do net understanid the object ot

pnblisbing thie anditors' report new, whieh le an impudent thlag

rte do without my consent, seeing that for what 1 dia fer Mr.

Malcom, lie lias neyer laed the grace te see me slace or try te

pay me a single penny piece. But an object, no doubt, there le,

0 na 1 loirs yen 'vill kindly afeord me la this way, la preesu-

S. ruV LJ

,red barr
te consv.
,re. mer
lern Ont:
ain, the
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PIRE, INBURANCE REBULTS.

Review of the Paàt' Twelve Months'1 Operations in
Canada-Neagre Profit and in, Borne

Vu8es, a Defloit.

By W. B. Meile.

[The f ollowing article, reviewlug lire insurance con-
ditions in Canada duriiug 1911, le fromn the peu of Mr.
W. B. Meikle, general manager of the Western .Assur-
ance Company, Toronto, and appears aiso in the New
York Journal of (Jommere.-Editor Monetary Times].

'usiness cau only show a year of meagre
of conipanies an actual delicit, and it

.d reasonls for foreeastiug any improve-
The year 1910, by the returus of the.

the Dominion Goverument, gave a lass
s embracing paid aud outstaudiug lasses
iad the year 1911 wil be no botter.
difference lu underwritlug methods, the
se. The companies havlug the bulk of
teru provinces will show a botter record
~un income la drawu mainly freim the

lasses

lui the. large cities and
the uew sections of the
whieh might have been

res during the. year, lu
d, and the. f ollowing la

pensation, and this is nlot recognized by the ilew grad
even though it is lu most cases no higlier. In addi
companles are facing discontent £rom the agents ini t
provinces, who also uaturally desire to obtalu lucreal
missions. Hitherto Canada lias followed the good, ohc
policy to ''live and let live," but the monopolistie ideï
Southeru friends wll lu time brlug to us the saineui
legisiation they now bemoan.

The reduction lu rate la largely due ta linproveme,
to escape additioual charges in the rating schedules.
weakness of the systemn of schedule rating le iu that itJ
that lires 'will all be unit losses, whereas ln a country
ada we experience an abuorinal number of fires wbic]
over many buildings. It is interesting to compare the
rate of premlin and the average percentage of losl
each of the past ten years with that of the United Sto
the. following table gives this:

Rate of Premium.

1901 1902 1903 1904 1905 1906 1907 1908 1909 1910Canada .... 1.42 1.47 1.30 1.60 1.60 1.53 1.50 1.50 1.41 1.36
U. S ....... 1.06 1.15 1.18 1,16 1.16 1 14 1.16 1.14 1.12 1.08

Loss Ratio.

Caad ... 70940.55 5.417 330 46-35.2 07 0 4 84

The average rate of premlums le higiier lu Canada
the UJnited States, but notwlthstandlug this, the averagE
lire loss to premium is and bas always beeu higiier lu
It lu clear, therefore, that the vaine of lusurable prop
stroyed by lire iu Canada le proportionateiy mucli gres
in t he United States. It is aIea evideut that the insurai
panies in the Dominion give rates closer ta actual cost 1
given lu the UJnited States. And even more striklngly E
da lfho.. ai,+. -1-.n, 4 -~ ,_ _2: -- ýu

... . 13
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d, wen a attmpt s mnade to ceau Up the baseulent$

k yards of ail the busies plae the edeielie manY
ire given instruction in regard teteecsie lire aste
country and how it ,aY %e îessened. oure mhatoe
ite suspicions lires and tu npc adde carr ote iprble-
a dangerous bui]dÎnýgsy are now add~tepbi
in Most of the States.

)n of Fîre Waste. eaiecmisosweh er

er two' important legiYokst wichs aere

3d by thie States of Ilinois a- New insork to la alt
stion of lire wnste prevention and lire isrne a

L, te reuitshowdtat the -lire companies had at their
,th ens l mhoed onit r any other public

enedone ot than Leilaue or ,so their
to-wards the reductiOn firaS f

)ries and inspection bureaux. And the ;ew York report

)ut for commendation the rate-making body known as the

>rk Board of Pire TiinderwritrE and the inspection body

Ls the National Board Of Fire UnDderwriters, by the relnak

unntt~ cxnend ,tex to the Legiela1tur, for the useful

Ley have already done along this Due. miite abd

ports by the British Fire Prv ntioI ý suveJ n
Bd of architeets, citY and other engl-ttieerms, snreyor n

gade chîefs), state that after a 'vis'tt em.Yte
'ize their impressions as f olOWS:he yteGra
'hat th uleauthorities, aset nteres3t in questIbons
ir and the Emiprese, tal<0 a ve..Y gtýf service, and cer-
jinng to lire preventioni sud the
realize the necessity Of systeifatic lire protective neas-

'hat the substantial charac~ter Of the construction of

ie and business promnisese rntiorl of ih1 d extent

ied control, accounts for the coxnpartvl su.e
Of te ciiesvislted.

ln the central area ,f tthctes e structural S'de
chat questions Of lire Protectionl 0X th ueirfics

Lit with to a considerable extent by 1ipro oles

various professioliai lire brigads -si noterid

rhat much le being doue in Prus' te mitf elatoin the m

dren at an early age the ulecessity o x ri reaut

the use of lire and arllcit liltaTh leson

i that children ut an early ae a ~g creful

le, or by suitable Pictures ' the necee p ~ ~ a flres,

usine matches and ope"'_ighs i~wnaproahtoothe
s'here a
L as an
Itbere is

installation of hydrants in the streets, and the most up-to-date

lire brigade, will neyer give the public any relief front the Con-

stant menace of conflagrations. Before sucli relief cau be se-

cured, better building laws must be enforced by legisiation in ail.

the cities, towns and even villages throughout the Dominion.

Recently the city authorities in London, Ontario, demauded a

reduction in insurance rates owing to improvements in water

supply, but within a fortnight alter the insurane companies had

gvna reduction that City ]iad the most serions conflagration

inishistory. A lire broke out in a leading retail emporium and

extendedl over seven large retail stores, causing an insurance

loss of about $500,000. It was found that the party 'walls be-

tween, the buildings were of sucli indifferent construction and Bo

thin that the falling of the burning roofs led to parts gîving

away and the flames spreading.
A deputation of business mou la the Toronto board of Trade,

visited the Porcupine district la New Ontario last suxamer and

were about tbo agitate for a reduetion in the insurance rates in

the new mining to'wns lu that district, but the terrible Conlia-

gration whieh occurred shortly af ter their visit revealed the faet

that the builings were littie botter thai' rows of packing cases

la which stoves were used for heating for over 'huif the year.

Indeed they were, even worse tbaxi the buildings la ' ome semli-

civilized countries, in which flattenied-olt- oil tins are used by

the natives in their construction. This Porcupine conflagration

bas also directed attention to the fact that a number of towns

niight be affected by one forest or bu8h lire, as tis one extended

over an area of ten miles long by eight miles idand wholly

or partially destroyed the mining towns of <Jochrane, South Por-

cupine, Relso, Pottsville and Golden. 'Nothing had been dons,

to protect these towns from the great peril of fire f roma the

surrounding woods or fron' tires occurring in the buildings themn-

selves. The insurailces were largely placed with unlicensed com-

panies, and it le reported that a large amount of the lasurance

loss caunot be reeovered.

Lois cf City Property.
llow serions the losi of property la our large cities is May

lie iliustrated by comnparing the city of Toronto, whlch lias a

population of about 380,000 and lias varied industries, 'wlth

metal workiug predomiiiatiflg, witli a n English City of like

inutisBriga is about the Moset appropriate-aiid

whilst its population le 580,000,' the average yoarly value cf pro-

Perty destroyed by lire in Birmingham during the past ten years

waî ouly $237,000, and it lias neyer had a conflagration to treat

as an exceptiou5l experiencei. But the yeariy -value of property

deetroyed by fire iu Toronto averagei $534,000 a year during

that period, and this excludes thie $10,000,000 conflagration whleh

it badinl 1904.
To show that chyle authorities are to be blamed for the.

negligeii4ieof lire which existe in mairy cities, it le ouiy neces-
.1- . .__ 44il- 1-- n foloe extracts from the
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evineed any particular interest in awakening public bodies and
the people to their obligations in making their' towns safer
against the great danger of destruction of property and human
lives by lire, and to reduce the enormous waste of $20,000,000
of property annually. We can ouly hope that the Legisiatures
will awaken to their duty and place a check upon the indiffer-
ece and sellishness of those who profit by the rapid fiuijug up
of our cities and towns. And that the public will realize the
truth of the econmie law that the monetary value of ail pro-
perty destroyed by fire is lest forever to the dommàunity. Further,
that the insurane compax4es do net re-incarnate destroyed pro-
perty, but merely act as distributors of the loss amongst their
polieyholders.

[A nuber of articles of interest to fire underwriters wiI
appeax in next week's Annual Review of The Monetary Timea--
Ed. M. T.]

PERSONAL.

Miller, of Winnipeg, lias been appointed City

Kerr, for rnany years CJity Clerk of Brandon,
os Angeles, Cal.
[aedonald will address the Lif e lTnderwriters'
'oronto at their meeting on Friday.
Wright, f ormerly of a Toronto brandi of the
f Canada, lias been appointed manager of the
ýranch, Ont.

A. Ailan lias been elected a director of the
of Canada, lu place of Mr. Hugli A. Allan, who

PlUBLIC- tTTILITY COMPANIES IN BITI
COLUMBIA.

Street Railway and Telephone Company are
OCritioized-Grand Trunk Pacifio Agree-

ment Rescinded.

(Staff Correspoudence).
Vancouver, December 2ý'

The British Columbia Electric Railway Company ope
Vancouver and New Westminster, with suburban and lut
limes on the lower mainland. It ownls the liglit and gi
chises lu Vancouver and the lighting franchise in Nerv
minster, also lu Victoria, where it lias the lightiog fr
It lias a power plant on the mainland, anothej- neUr ý
on Vancouver Island, and is the biggest company in th

The British Columnbia TeIephone Company's charter
it to have'systems throughout the province, but its mai'
tions are in Vancouver, Victoria, New Westminster and 1
these points.

The telephone company lias had its o'wn troubles to
adequate service in Vancouver, which lias grown so
There have been complaints regarding service, and si
districts have. complained also of the rates. There is
gestion to have the provincial goverument take over t
phone systeni. The latest public, body to recommend thi
combined board of trade of Richmnond and Point Gre:
statement was made at the meeting that whule the ratei
be about the same, the service would be better. The te
company lias liad to increase its rates for business telepl
Vancouver and Victoria, and this will bring further cri

Vancouver Complains of Street Railway Service.
s been appointed manager for
Oompany, Limited. Mr. Hope is
itain aud a man of considerable

announces that early
-ancýh factory for the
,hidi there is already
rovinees.

cars used ýv
ns in otlieý
of Vaucon
'e real fact
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HE f~ollwihU lattr 1 8 t7PIfSIOf

tfr 0m satlafied owners Of t Il
FlumeIl Car;

'ectfulty sui
RUSSELL

Decar Sir
1 had

trial, and
You

Your 191.

issenger car, a short turne ago, and 1 have given it a fairly good

ilth it ini everY Way.
saine car in use until now, and it gave me very good satisfaction.

ruflnifg more smoot hly, more noiselessly, and casier of operation.

rieuice wlth several unakes of cars, and I beUieve your l11 MÔdel

,er use you desire of this letter.

Yours very tr-uly,
(Signed) 9, 0. BIGGAR.

BIGR& TRELEAVEN,

Barristers,
Hamilton, Ont.
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INSURANCE FROM AN
STANDPOINT

By A. F. Hall

ACTUARY'S

-net amount of insurance
ss the amouxnt of re-assur-
ritish, and Ainerican coai-
total held by eacii group.

icies and also bonus ad-
oreign business of Canad-

amounts of life insurance in force in Canada:
Canadian British Amierican
Compaiiies. Companies. Companies. Total.

267,,5i,o86 39,485,344 124,433,416 43 i,o69,846
62. 0% 9.2% 218.8 %

397,946,902 43,8O9,2I 1 188,578,127 630,334,240
61% 7.0% 29.9%

565,66o, 110 47,801,798 242,620,174 856,100,082
66. 1% 5.6% 28.3%

1909
79,121,977

6o.o%.
90,777,566

59.3%

3,930,230

3.0%
4,170,562
2.7%

The amnount issued increased.
1905 inclusive. In 1905 the 12

seems to have had littie effect ej
sued ini Canada, but the salue t
the investigation here. In igo6 t
ly $îx,ooo,oo)o less tb.ai in o,
crease of about $5,000,000 i 19(
ta t~he monetary stringency of th-ý
ness of the American cômpanies
ness of the Canadian companies
Canadian and Anierican coip.
while the British companies shov
increase during the past two yeai
tivities of a large United States
operations in Canada in 1909, an
in the proportion of policies issi-
panies. Commencing fro i 1901

issued in Canada by the Canadiý
creased froi -51.8% in that year

,ars.

48,686 871
37.0%
58,229,280
38.0%
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. haen aI" Dw D.h.,auIWr List .oeaIfaD

*fuI prt10 IDI5f hlg1DUPrde Ognadion DeheaÉureS-

A fi "b o,, f ls.$ 5 ilk offerd tharoiu wlil b.

À twIaI 4Y ig.p.sth'U go Insus 00. C o mpa lies

Who requilo BgONDS FOR DEPOSff

W.e Wl 1 ha glad <O mail a oopy of o155 List o" raquestai

qUMMAAR Y
Maturity

N Noveifb1r zi4

1 July -1920

I July -1929

i August -1929

i October - 1931

i January - 1920

r Tanuarv- 1021

Prceonaplicto

Price on application
Price~ on application

4.080/%
4.25

4.30

niVID-EJWU*
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s compared with the amount of new policies
r than is the case with the Canadian compan-
this would resuit in a higher death rate and
ice the rate of expense compared with the

able for comparing one
in thp nr,-QTIt irýt2flPA

thirty years ending 1895, with a prexriium incomne
coo,ooo, the profit was 5,4 per cent. For the thirt
endinig igoo, on a premini incomne of $i,6gopo
percentage of profit was 5 4-I0 Per cent. For
years ending 1905, on a premium income of $2,
the profit was 65ý per cenât.

Aggregats Lossua and Expenses
For the entire period of for

cluding i910, the preriuni inco,
losses paid were ?1,709,122,537,
pen~ses were $1,o34,462j5, Or
gate losses andi expenses were
cent. ; the trade profit, $ 172,56g,

If this data is siibstantially
take from under the complainar
chief ground upon which their o
sion reached is that the only wa3
burdensome tax mxust be in prc
the- fire loss, or the cost. of ti

,e Héavy.

soune wa
ag the 1

Volur
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Increased InconieI
By Re-investmeDl

W: o/ffer se'zeral issuesi

yield ô-/, and avill accel

P. Buni

Western C

Or 'we are 'v

,will be paid
if

satrial b,,d,-denômPil ous $100, $500 and $1,ooO-at loo and interest, Io

,cange the unktrnoted bonds, ow/sich no'w shoqu appreciatiofl over issue price:-

ipaus7, Limited, FinIt Mort gage 6'ç, due [Ç--4-

FPour Mills CofâPaM7qy Li2mited, Pit Mortga ge ô,$, due 1928.

osp,,y, Limilod, Firns! M'ortgage 6ir, due r926.

other standard secUri-I saftsfactory to us, for 'which current markset prices

uued, permit us to submtt a Proposai of exchange.

.ÇFq WV ITRTIDs (Z>RpORATIOi
MONTREAL.&

ZO KlF

30, 191.
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BOND DEALERS

MEREDITH & CO.
LIMITED

Brokers and Financial Agents
[AS. MBRBDITH, C. B. GORDON,

President. Vice-President.
A. H. B. MACKBNZIE, Manager.

A. P. B. WILLIAMS, Secretary-Treasurer
DIRECTORS:

FRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),

ROBERTSON J. J. REBD

OFFICE
Xavier St.
St. - -

S:

- MONTREAL
- - LONDON, E.C.

STUDY
YOUR
PRESENT
INVESTMENTS

Have you an investment whose y
satisfactory ? If so, write us and
able to make some suggestions
benefit you.

Royal Securiti
Corporation, Limi
TORONTO MONTREAL

OTTAWA HALIFAX
LONDON, Eng.
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C. A. KENNEDY & CO0-
B3OND DEALERS

Guardilil Building, i ae t

< MONTREAL

W E, offer, subJEan unusuali

SCHOOJ- DEBE)
by Districts havini

none of which are

sale or withdrawal,
list of WE-STERN
iof which are issued

anid smnall debt and

Sor over $4,000-

Bughlt, Sold "ud Apprid

W. GcxRAffAM BRZOWNE & Co.
W st. Jme Street MONTPEaAL

City of Lachine, P.Q.
4ý/4% Debentures

DUE 2N») JUIN, 1951. INTEREST

PAYABLE 2Noe JANUARY AND

2NI' JULY AT THE PROVINCIAL
BANK, LACHINE.

Price to YIeid 4.40%

HIANSON BROS.
1. T- oc9f S reet - M ON TREA L

J. W.

ýcember 30, 191'l.

,73X
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" O have given inthis issue a con-
I densed review of rincipa

commercial opera-
tions d u r i n g the past
year" was the aim of
John Malcolm Trout, then
editor of The Monetary
T i m e s, as expressed in
his leading editorial for
th. 1872.

In addition to articles and statistics by
Fred. W. Field and the staffs of The

Sir Wil
SirGe

Pacific Ra back, Manitoba Fi
-r, formerly Manag'
man Evans, Presie
Lye, Insuranice Ad

Dn--tnent

SAssurance CO.
ice CO.

Co.

Mr. H.

Mrý George Weir, London Guarantee and Accident Co., Toronto
MIr. A. S. Barnstead, Industrial CýPmmissioner, Provin,ce of

Nova Scotia
Mr. James Hedley, Vice-Presidenlt THE MONETARY TiMES

Mr. R. R. Hedley, Mining Engineer, British ColumbiaM E. A. James, Consulting Engineer, Toronto

Mr. J. F. Chipman, Editor "The Grain Growers' Guide," Winnipeg
Mr. E. B BiggrEditor "Pulp and Paper Magazine, Toronto

Mr. T. G. Galbraith, Commercial Editor, "The Mail and Empire,"Toronto

M r. T. K. Dickinson, Financial Editor, "The Herald," Montreal

Mr. T. C. Allum, Financial Writer, Montreal

Mr. A. E. Boyle, Journalist, Wi'T wsipegMr. R. 13. Benne tt, City Editor " The News-Advertisei-," Vancouver

-Volunme
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December 3019l

f The Monetary Times
w, to be Printed ian. 6, 1912

.eah Province in Canada has contributed his views on the outlook.

Toronto Wm nn mier ol hvealso prepared numerous articles and most of the statistics.

T oa on, Ma ini a nd Mnkl h

Postpald.
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DIVIDENDS AND NOTICES

ian Bank of

ET I NG

eting of the Shareholders
f Commerce for the election
ar business will be held at
>ronto on Tuesday, the 9th
The chair will be taken at

ALEXANDER LAIRD,
General Manager.

NORTHERN CROWN BANK

Head Office - • - Winnipeg

DIVIDEND No. 10

Notice is bereby given that a dividend of three per
cent. upon the paid-up capital stock of this institution
bas been declared for the half-year ending December
Slst, 1911, being at the rate of six per cent. per
annum, and that the same wili be payable at its
banking bouse in this city and at all its branches
on and after the second day of January next, to
shareholders of record of the fifteenth day of
December, 1911 By order of the Board,

ROBERT CAMPBELL,
General Manager.

Winnipeg, Nov. 17th, 1911.

The Royal Bank

DIVIDEND NO.

.Q., NovE

Volume 47.

ent
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Sehool Debentures
Itj enerally admîttd that, for their high

standard of sectiri an fairrtef c

LONG TERM SCI{OOL, BONDS

fornm a very dsIrnaand a0 Ct~t

gre offering sorne cho.ice 2dtr

WESTERN ISSUES
iour D)ECEMBEFR LIST, a n ve haluet

leased ta inail a COPYon .et

NAy & JAMES
Bond Exchaflge Bilding, < EýGINA, Canada

rofi*t
ivest

GOVERNý
MUNIGII
YIELDING

WEZ OWN AND OFFER.$'11,ooo.
.SchoOl Commissioflers

of St. Leo , f Westmnouflt, Que.
540 yE&AR BONDS

Denomiflation:« $11OOW

At an attractive price

ýst. Cyr, Gontilier & Frigon
103 St. Francois Xav1« St, , MONTREAL

BuLL TEL.: 519 & 2701

Sherwinn -Williamfs GO-'
6% ]Bonds

puet juy4 1 0 -A B)eons je s .0, 0

Due~ ~ JuIY -11 00001 $ WP0, 81.000

N et s 84,II0 5,013.tine Bonds istret ChageP u E ar g P a r a j t o nd In te re st C ares g

A. E. AMES & CO-
__ -..-- Qt.- W.. Toronto
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AND NOT

agency for Fire
e ol business
:ill, BOX, 546;

he Canadian North-
>f high-class business
Company. Apply to

A. E. Rea

Notice is hereby given t
at the rate of 7% per annun
Stock of this Company, now
the current half-year to St
transfer books of the Compa
ber, 1911, has been ordered p

Ottawa, Dec. 20th, 1911.

?a, LiÙ

or ecl
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udyof LeadingCZ
Our Stat sial D epao'pl1

Aoeong otner
Canadian
Canadian
Detroit Ui

DýU A IG
memnbers

Sacrament Sîir
A.WA SHBI

ni esF

y SOREL13

DEBENTURE8 AWARDED.

c

Now REAiDY, DEcEMBBR ISSUE, 4TH EDITION

ANALYSIS
CANADIAN STOCKS

A handy, accurate and compreheinsive
guide for iflvestor8. Copies mailed on

requcet. Address Department 'IF."

Greenshlelds & Company
(Members Montreal Stock Exchange)

16 St. 8acruamut St. - MONR1EAL
LONON PARIS
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ES AND BONDS-MONTRI
Capital and Rest

in thousands
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E.

COMPANIES

ALFRED WRIGHT
President

ALEX. MACLEAN
Manager & Secretary

Fidelity Bonds
Bonds for Liquidators and Recf-ivers
Fiduciary Bonds
Employers' Liability Policies
Accident an'd Sîckness Insurance

Oldest Bonding Company ini Canada

HEAD OFFICE
FOR CANADA: TORO)NTO RICH

THE DOMINION 0F CANAI
GUARANTEI3 AND ACCIDEr

INSURANCE COMPANY
Personal Accident Insurance Guarantee Banc
Sickness Insurance Plate Glass Insi

Burglary Insurance

>NTO MON'

ýOBERTS, Presic

OFFICES :

ZEAL WV

2742 THE MONETARY TIMES Volume



2743
THE MONETARY TIMIES

tRlSTERS <SOLICITORS NTRE

nel, BinStrathy & MacKelCan
i inell. BiLC .fe ikiei ae .Ban .. .B

rFred. R. MacKelriUi, Jo0 Wo .Gro.T .LwOl

Cable, Addres , "Bicknell, To o to - . U

-loor, Lumsden 131dg. - TorontO, ~'

BORN, TAYLOR,'POPE &QUIRK

Bjarrsters, Solicitors~, Notar;tes Taylor

YAW

cErY G. TÀYLOR

AYLOR
BARRiSTU:

)RTAGE LA

icitors for the Greal

!Merch4flts Banik Of (

V"BEARE, C

F. a. D. QUirk

SA SKA TCIE WAWg

j. Roy COLWILL

, W ILL
rc.
AN ITOBA
e Ca.,

aneflt LoRfl CO.

VIcARTHUR

TUEI CANADIAN BANK OP COMMERCE

TILE NATIONAL TRIMM~ COMPANY mm$, S".

LOUOHEEDI BENNETT, ALLISON & MGLAWS
CALCGARY, ALD2ERTA

BarrhitesF, SoUitor8 .and Notictes

Soicitors for The Canadian Pacifia Railway Co., The Bank of

Montreal. The. Canadian Bank of Commerce, The. Merchants

Bank of Canada. The. Banik of Nova Scotia. The, Royal Banik ci,

Canada, The Canada Life Insurance Company, The. Great.

West Lif. Insuranco Co., The Hudson's Bay Co., The. Mauo.ey

Harris Co. Llmited.

W. F. DUNN

Offices 1 1.

1 J. . CALDWLL

itors Nottri..
,ou .3w. Su.



I 1NVESTMENTV AND LOAN COMPANI

12 par ce.nt. Annuai Dividends on Ordlnary Stock

lhe Prudential Invastment Co., Mt.,
DIRECTORATE :

THOS. T. L,

SafstY In SeOwltY, and In DireotoratO

The. Prudential Investment C
Permanent Loan Co.; President
-e Co. Ltd.,
)r of. Alberta.

i., tate Lieutenant-Governor af Saskatchewan.
B ,C., President Ramsay's Ltd., Montresnt Que.; President

ancouver, B.C.
Manager National Finance Co., Ltd.; Second Vice-President

Merchant.
YiVcç-President Hatings Shingle Mfg. Co.

>resitfent Leesati, Dickle, Grass & Co., Ltd., Wholesale Merchants.
,Preident, The Victoria Loan & Savings Ca., Lindsay, Ont.;

ieile's, Ltd., Lindsay, Ont.
ice-President Prudential Builders, Ltd.
nt., President Firstbrook Br's., Box Manufacturera: Directnr

Manager British Columbia Fruit Lands, Ltd.
Director Bank of Ottawa, Shawinigan Water & Power Co., etc.

HEAD OFFICE - VANCOUVI

Autborized Capital - $
Subscribed Capital -

Assets of over a Million Do'
Paid-up Capital, $780,000 Reservee

Owng ta the fact that the ardinary st
-Company has aIl been subscribed, the 8l,(
per'cent. cumulative first preference stO
beins placed at par $100. The ordiniarY
changes bands at $160 per share.

The 7 per cent. preference stock will yieid
50 per cent. greaterthan equally secure stOc
financial securities usually Iisted on theexc
is available on ver-y favorable ternis. Full
may bco btained hi' addressing DePt. I
Finance Co., Ltd., Vancouver, B.C., or
on t.; Ottawa, Ont.; Halifax, N.S.; St.
Winnip~eg, Mn;Regina, Sask.; or CaIP

Invest-ma»ts
Ve can place funds 0/o
to net investQrs 3.3o

)I. Absolutely Guaranteed
iges on bath cîti' and' fsrm prop~erty

i& Co. 44Jasper Av. W.
Bankers Edmonton. Alta.

WMEN'
In
cent
secti

five years as you
bother with collect

AI

ST YOUR

Y TO

THIE EMPIRE LOAIIWINNIPEG, . . .

General
AXUTHORIZED CAPI-.

Head Office; 639 Hast
European Office: 50C

Archibald York, Pres.

Ti.H;E TIMES2744
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ISLAND OF STMENTUCOMPANYMLÙ."
Discriinatpn C.etr theD wored ent a n Mtîang e mn Bpp rtunîte ch f s imen s

V I T O I A t he. b uil d i n 0 Mdca t B a n l isi c o n cina d V A N Cu g o u V E B .C.r o n d I

Mos offices inil 
l 

Vitoi 
Candia 

Vancouversa

areal w b u t prpfe toni a tic ion formaltior egrt e u c eo

0 WeternCanda i geg tyand ubura rg e o, C. ah a(nd cr lLands Pald4lp Sutocke,

you are Vid o ri a n G E nc'ue r Ci 
re iT R ts

your entie ti e t .O u Lif re n ew rithl y u WRr oU C CrDA . w LfI hdU .T .

I n gN DD . C R EIn. r e p r s e n t t i v e a nf M a nge W A L AC B O f e se a a n g r

insran e w rk IMoset*f 
insur-l "C ap i a bl e oCnd Inst m

anceraneed, everYTotal6nd wOman is

Oible iste ifsu becoiflec 
lU Canada"ur

idn tifined blt thent 
Equitabl yOU can Bv it FR e pt l W n F aiE -orlD f nu

cou pledt r w th d'e 
WILLIAM~ WeALLACE, PR C Ea $2m T a nager

For any rpest addesso h

business averiple Nhe Ynork

2 nur n d o *I thee lies1d n ur CapiMotaly TIm es T oroto



IlCHARTERED ACCOTJNTANTS

Rutherford Williamson & Co.,
CHARTERED ACCOUNTANTS,

TRUSTEES and LIQUIDATORS,
86 Adelaide St. East, Toronto.

Cable Address-" WILLCO.I.

CORRESPONDENTS
IOUAT & CO.. P.. Box.,

1182
B. C.

;s: Crehmo. Vancouver.

\N, MOUAT & CO.
tered Accountauts and Auditors
P.O. BOX 1182, VANCOUVER, B.C.
.ttorney to b. issued ta M. J. CREHAN, P.C.A.

TRUSTEES and LIQUIDATORS
dents: RUTHERFORD WILLIAMSON & CO.

86 Adelaide Street East, Toronto

The oldest estabiished firm of Chartered AcCounitants

Auditors in British Columbia.

W. T. Stein & Co.
Chartered Accountants. Edlnbb.rgh loi

British Coluimbia 191
Canada 19<

Notary Pubic Brltlah Columbia 19
Power of Attorney to be made in favour cf

WILLIAM T. STEIN, C.A. (Euh,.) F.C.A.

319 Pender Street, VANCOUVER, B.C., Ca~

RoawRT MILLER, C.A., P.C.A. (CAN.). C.A. (SCOT.)

Cable " Accuraey. " Montreai. frelephone Main 2

KOBER.T MILLE R (UC
Chartered Aco.atants.

Commercial ad Municipal Audits ad Investigation.
Liquidations and Insolvencies.

GUEBEC BANK BUILDING - MONi

Cbadrors montahts
S. V. ROBERTS

kvenue. WinnIpeu. Mon
1Lethbridge, Alberta.

,tiand>, Branoit Manager

SH ARPR1.Y J.

Auonrs 1

lis Trust A

LCHO
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PENDER, C.A.D.C PE.CA

a. A~ PENO(R &C'
trtered Accountants. Auditors & Liquidatots

is 56 & 57 Merchants 13aqk Bidg- «wiUUIp!eg.FM80

ONT7ARUE ALDOJIS AND LAING S

'4mDtOD Building

AUDIT DEPARTME-N«r A

iS. Laing. C.A. F. C. S. Turner, C.A. W. D . Love, C.A

ita investigationis LIquidOtiOns endI AssigMnfa

JENKINS & HARDY
Assignees, Chartered AccOultants

Estate mnd Fire Insurance Aget

i 5ý/ Toronto Street - ontrilO

52 Canada Life Buildin1g - Mnf

OVA RLES 0. OORDOULOD,

Obarterod Aslcoulitant & Auditor, Ontario & Mantba.

619 SOMERSETr BUILDING -WINNIPEG

£A.M. DALE A.SL
Cbmtrt AccoIftSt

2& Rver t "t M 00b kàA ,AI

FJOHNB.WATSO R &hee AcLmaCI7andAudit.

I ~~~(Forinerly Clarkson, Cross &Hliei

CH~ARTEJIED (AACUNTANTS VACOUVER. .C.

W. E. kIODGE CIhartered AcCoUntant

Box 354 MOOSo .laW Audits Investigtions Liquidation~s

er. 30, 19g1.

2747
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Il MISCElL.ANEOUS
I.

A Thorougli Business Training
la a necessity to ail who would aspire to positions of responSibility. SUCh
a training may be had only from experts who have made a special study
of business sffairs-men who have had the benefit of practical experience.

You've
Got
the
Brai ns

1 !

COLOFAre
they,
Pro-
ducing

I la conducted by Chartered Accounitants andaLawYers, a fact
uts for itself, since a school's strength la measured by the
s instructora. We teach by mail.

Write for Free Catalogue.

Canada Bldg., Donald St. - WINNIPEG

th e The n"P. & Bl*" steamers1 u sailing from Halifax everyl alai p LU eleventh day for Bermuda,
the British West Indies and
Demerara, are all verv

Ssperlar ones. The trip
occupies about thirty-eightM est nci es days, and lsa sdellghtful
cruise from the start ta
the. finish.

2rough Tickets from Toronto and ail points on the railways are sold by

PIOKFORD & BLACK, LTD., Mfnlau. HaMllX.

L. M. M ELVI LLE - Stret

ADVERiT][.-ENMNTS

COILILECTION'S
Our system gets the money. If it fails, fl0

The Saskatoon Mercantile Age
1 10 CLINKSKILL CHAMBERS

Telephone 144 C. J. FOX, Manager. P.O.

SASKATOON - - - -

TRAVELERS' EDITIONS

CANADA REFERENCE BC
SUI3SCRIBERS are reminded of the. JULY issue. 0
for whole or part Books will receive prompt attentioni
Letters of introduction supplied to bona fide travelling 1
sentatives of aur subscribers without additiona! ct

THE MERCANTILE AGENCY R. G. DUN

THIS IS THE

UNDERWO(
la -more extensively use

Canada than ail other makes of typew'
combined. No matter what machine
have used, or are using, you will ultim

buy the Underwood.
United Typewriter C, Ltd., Canadia

MURRAY'S INT
SECOND EDITION

PRICE,

Rates 2Y. % to 8
On $1.00 to $L0.1

Co)
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- WANTr TO SI4OW yOU GOOD CITY TO LIVE AND DO BUSINESS IN

4he National Trust kex-

SH ET Fn SPECIALTIam 
le ofESIC gr wt

STPUATION Eý0 RYeIMo 
on dtAhRal j~ sTe Coi net 

4~~~~HS 
F.l1gO St.A ND,- 

rROT

Capit al Ct oilsînr

ina Canada" anda

By. FRED Wr. f IELU

ye0ut B ooks oths macni iafaiy s

fix~icO. 
41~ N~'e h atOioalB Trusd itd laevMo. as f

W AUAr EV I - z.4-T 20 JUrd. I ot E . fl Tl7 orontm do h



TRUST COMPANIES

The Toronto General
Trusts Corporation

DIVIDEND No. 62

Notice is hereby given that a dividend of Two per cent. upon
the paid-up Capital Stock of this Corporation has been declared
for the current quarter (being at the rate of Eight per cent. per
annum), and that the. same wiIl l'e payable on and after

TUESDAY, THE 2nd DAY OF JANUARY NEXT.
The Transfer Books will be closed from Saturday, the 23rd of

Decenber, 1911, to Tuesday, the 2nd of January, 1912, both days
inclusive.

By Order of the Board,
J. W. LANOMUIR,

Managing Director
Dated Toronto, 5th Dece mber, 1911

BRITISH AMERICA
TRUST CO., Limit
A. C. FLUMERFELT, H. N. GALER, W. L. GERM.

President. Vice-President. Vice-Pres.
Gen. Ms

Authorized Capital.. $500,000.00
Subscribed ........ 250,000.00
Paid Up .......... 115,000.00

Financial Agents Executors and Trus
Investment and Deposits Received
Insurance Brokers Estates Managed

Head Office : VANCOUVER, B.C. 1 Corresponi
Branch Office: Victoria, B.C. Solicit

UST COMPANY

THE 'MONETA.RY TIMES250 volum
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SecuritY and, Seven Per, Cent.
IN ]BRITISH COLUMI1A

We invite correspoflden c regardiflg first mortgages on imnproved properties in Victoria and Vancouver.

This formn of investillent lias beeli proven to be highly profitable, as mucli as 7% to 8% beiiig earned on

money invested in this mianner. The precaUtioflS we use in selectlng mortgages protects aur clients in

every way. 
rtrotaeivsmnsi hs w iis

A Post Card ivill brig autheIItic information regardiflg firs otaeivsmnsi hs w iis

Send one to-day.C 
M AN LMTD

CANADA W/EST TRUST!jr COMANYh OfLcMVNGvd

Heon OffPc ice-CO R IA. b 3-icC. 7~ Mrcrct tan ofi thm.an y te pr iBits C lm i, unn

PO R M A NNerl of tclllri fortl~u losasiha 0le ar t b on tari

lege ~J~aP1wo~~ U~'~'e 
ar5, n criblog ad Lac 17w%)s.

Thet e arencw n To nslte c s selcti.' tha raY ty mae ao

lnthe It a sigoic Cast teralCof the jwe o five then

tPort Manin iras beento N0 ~~e s se r PeQP Thre price is $100,000.00.

tone's throw af thre new Towrrslte.

lhe PEOPLE'S TRUST COMPA&NY, Ltd. information apply t

HIEAD OPFiGE-NEW WESTMINSTER. B.C.

VÂrêc~JvE BKAMLOOPS~ 
W stm i st e'r T rust & Safe D eposit Co , Mt .

PFNTICTON LADNER 

New Westminster, B.C.
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>l TRUST .COMPANIES

The Standard Trusts Co.
A Stroug Westeirn Company

Head Offices: -K.ewaydea Buiding, Portage Av*. Zuut.,Wflanieg
J. T c Ofle.:- SaskstOohl EdInonta Vacor
.T.Gordon, Preaident (Prea. G .rdon, Ironside & Para$ Co., Ltd.)

Sir Wm. Wwte., K-B., Vice-President.
Authoriz.d Capital, $î,oooo.o Subscrlbed and Pid ai>. $500,000.00
Rogrv Fund - 140,0D0.00) Total Assets over . 5.0)00,000.oo

Estates admiriistered and managed and al[ business of a trust
nature tran"sacted.

Tr ust s fimd nvested. Will forma supplled f ree. Aak for aur
namphlet~ "What Ia a Trust Company ?-

Consultationj and correspondence invited.
WU. HMERVEY. blanagi'g rnwector

si[atcniewan
t and Trust Co.

LOANS
aing lands in Alberta and Saskatchewan
ile on good terms
ministrators Trustecs, Etc.
RANCHt OFICES

London, England,
v 139 Canon Street, B.C.

Gabovesto. A.B.C. Code
ýE: SASKATOON, SASH.
n oF D:aacToRs:
oke -. Vice-President and Managing Direz.

J. H. HÂioeÂ

NI and HANNA
- AND FINANCIAL AGENTS
S AND INVESTMENT BROKERS

first mortgage) placed at 8%. Propertiea ma-

Columbia Tru'st Ci
Llmited.

E. H. HEAps - President and Generàl Mai;

Authorized Capital - *,oOOOt
Pain up - - - - - - 16300
surplus - - - 175:253.00

lavetments in Real Estate, Mortgages, Industrifil
Stocks, Bonds and Debentures, Timber Lands.

Head Office':-541 Hastings St W., Vancouver, 1

The Weste'rn Trust Ci
Head Office, WINNIPEG :. Branch Office, Reglna,S
Authorized cap 'ital .. 2.O U0000 A J. AioAusoN, Presiden
Subscribed _..11005,0
Paid.up . .... 80,N0 HoN. R. P. RoBLIN, Vice-Pres

Acta as Trustee, Administrator, Executor, Assignee, Gusrdian,
Receives mnaneY for lnivestment ini mortgsges under guarante
principal and interest, or otherwlse, on such terms as may be arrai
Undertakes the. management a.nd sale of Real Estate.
Correspondence invited.

Canadian Guaranty T
Authorized Capital *1,000,000. Su

Head Office, Imndon, Man. Irani
Executars, Adminmstrator!

Every class of business of a fiduci:
Guaranteed mnortgage investr

Correspýndence so
JOHN R. LIT'

bout two vears ago

2752
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REAL ESTATE

-~~pî 
unt~XT% PPRTTES. LIMITED

ANADIAN'CITY'A '_ JY --

(of Liverpool, FIlglîLnd) 1(Capital,-£00OO
hIgi II~IIî~ -desirous of fin ding an absolutely

irecîatnin o their high-H- sae medium by wtiich they may

LSS residetitial sub-divislon Bt I-F1kthIparticipate in the large profits now

oose Jaw as etigtebelng 
made in WesenCnd

quirements of those-____________

ose ~ ~ ~ ~ ~ ~~ i Jc alesOeo u ~OLVIIIHs Most apldly G;rowlflg ifles

0 OE A W CITY TAX ASSSSMENTS

1OULTO558TKEA 
1902 - $896,219 1911 - $27,774,194

Addrsl al ,g~1t f0Head 

office i Canada

2Stobart Bldg., Partage Ave. @t, uie eti Wnlpg -- Cnd

FOR -

CHOICE
IN DULSTRU.
FLOURISH

CA~NADIAI

:Cutcl
8th

DISTRICTS

VICT RIAB.C.
IoFpERS FBXCRPTIQNALLY CO0D OPPORTUNITIES FOR CAP-

ITALISTS AND INVESTORS FOR SAFE INVBSTMENTS IN

HlGH-CLASS SUB-DIVISION PROPERTY, VALUABLE BUILING

SITES, TIMBER, AND ALI, CLASSES 0F LAND. Write tao

T. W. SHEFFIELD (Late industrial Commissiofltr îi

of Regina) for full particulars governint every condition.

BRITISH INVESTMENTIS DE1'T.

TRACISIU. DOUGLAS & CO. - Victoria. B.C., Canada

NIEW WESTMINSTER
BRITISH COLUMBIA

INOUSTRIAL SITES ON FRASER RIVER

S. F. MARK, Real Estate and Financial Broker
Reference: Banik oif Montreal

WESTERN REAL EBTATE INVESTMENTS.

Ablock of *80,000 o~f stock ini 800 shares of $100 each tii
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i FINANCIAL AND REAL ESTATE

FOR QUICK SALE
One of the most magnificent farms in the greatest
wheat district of the Canadian West, consisting of

1,280 Acres of the Finest Land
within 4>. miles of

CITY OF BRANDON
3-story Stone House-costing $15,000

and all necessary farm buildings-all farm fenced.
Owner has made his fortune and is retiring.
IF INTERESTBD, WRITE FOR PRICE AND TERMS.

J. W. FLEMING, Real Estate and Loans, BRANDON, MAN.

SIX PER CENT. BOM
REAL ESTATE SEC

Send for Prospectua and
Iv r Information.

Canadian Real Estate Bond Corpo
1205 McArthur Building - WINNIPEG, Mu

.Faulkner & Company S A SA T OO

STR
ding

2754 Volu



THE MONETARY TIM'ES

HLANTZ GO,Ltd
Successors to F. H. La-t,, established over 20 Ye"le.

4SU RAN CE. INVESTMENS
G OAL PROPERTIES .

pald-Up Capit al and Assets exceeO $600,00M

W. guarafte; the $,fety of PRINCIPAL and a NET

In^_omeof 6%per annuin On Fwids efltruste to US

for Mortgage Investlnent.

Write for partictilars * ~ ,tlsS.W

sad Ofice -Canada 
Life Building.

VAN4COUVE&R, B1UJTISII COLUMI1A.

,N1cRRS 
Tilat ROYAL ]3ÂNI OF CANADA

3ritisli

rlcult,

MORTGAGES
We are in a Position to place a large amouint of Money in

Firat Mortgages on Imnproved City and Farrn prfflrtY.

First-class Security Only.
Reteeooe CaaadiaIn Bank of Commerce,

Bradtret, or R. G. Dun & Cotmpany.

Correapondence solicited

Geddes & Sheffield
707A FiRsT ST. E., CALGARY, ALERTA, CAN1ADA

Saskatoonl Business &
Residential Property
Is the best investmeft in the West to-day

Write us for particulars

BUTILER & B3YERS
-SASKATOON, Sask.

RefreIce - The Bank of British Northi Amerksa

er 30, 1911.
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I FINANCIALÀ AND RLEAIL'ESTATE

OSIER, HAMMOND & NANTON
STOCK BROKERS

gUIV of PORTAGE AVENUE aid MAIN STRlEET, WINNIPEG
Buy and Sell on Comnmiesion. STOCKS AND BONDS.

On Toronto, MoDtreal. New York and London Exchanges.

W. SANFORD EVANS Ca Co.
(Mem bers Winnipeg Stock Exchange)

INVESTMENTS ARRANGEI>
In Stocks, Bonds , Real Estate or Mortgages.

REIPiSusTATIVES OF THE CANADItN AGxNcy. LrD.. LoiqioN. EIZGLAN

38 ç.iraln KExchanige, WinniPeg, Can.

G.- S. WHITAKER, U C
FINANCIAL-, REAL ESTATE, INSURANCE AGE

CALGAPRY
Business and Trackage Proporty a Piat

Correspandence Solicitçd. WAZ4'r50Ageflcy for Retiable La~

The Continental Securities Companly,
701-2 Union Bank Building -WINqNIPEG, 1

FISCAL AGENTS
CONSULT US ON INVE STMENTS

Agencies in every city, in Western Canada

& GUNN
BROKERS, REAL EST AT
AND INSURANCE

- WINNIPEG, Canada

Lougheed &
BROKERS AND
CALGARY

Taylor, Li
FINANCIAL AGENTS
- - CANADA

Western financial propositions in Vestigated and r,
upon. Land appraisernents. Correspondence con
Hon. J. A. Lnugbeed, H.C., Pres. Edmund Taylor, V

Â s attracting moi
price of land is
it is cheap. W'e

P.O. BOX UES.

1 SASK

INSON

than an
every

1Tn it~

volu2756 ' THE MONÉTARY TIMES
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WJMam ANDle 
EOE.L et

Lskatoon City PrOPeY
Faln» Land-, Retail and Wholesale

MIGHTON. B3ELL WTURNER

E CANADIAN Real EstItOBiOke8s
(EST ENT O. arnl¶ng Land tani CitY

LISMET CO Propety bought ad 0ol

30 J TEsprAD West, EDMOJ4TONP AUXA

Refereflce tpr5 ai

%~NDERSONq LUNNEY & CO-
Western Cansids InvesUflCeDs, Bonds
Debentures, MoTtgages, Retil Bstate

mbrvespounal soliIt.d- Erglil' n.h elhG.flUS

REGINA - SASK.

invest ini Moose Jaw
The Railway and I»duatfla' Cittyancf Distchddessc

Foir Descrivtive Bookiet Of the -3t ai Jitr

TOOLE, PE3ET & CO.
Finanhd. R0s1 Estatu md Imsoemno Agents; -'LoOr.uetifl

l est eu Dpt Cnad oit Asuac c. lv mn, D e t~

LfAsraCe. cfCnd. sde~8l anadianPali

CO. IKaÇlUsive Agents for C.P. F4t osin Calgary,

cALGAIIT. ALTA

Faim Lands CIY Propfrty COal Lands fluber Lands
Being quite an extensive owner of British Columbia Timbez

Lands. Alberta Goal and Farmn Lands, Prospective Purchasers

should communicate with me before investing..

JOHN MORS elIt aed

122 McDogalU Ave.. Edmontonflti .

____ ____ ____ ____ ____ ____ _ lepreaeltfl
I Loans
Edinburgh Lif. Assr.

Scottih Inar. Ccrp.&Co Mcrtgage Co. cf canada
GW NN CO lnsurance

Caiedoniafl lnsr, Co.
Ruchester German lIn.

St#okb@rocr, FiniflOll & Insurance Amants cq.

VANCOUVER NIARINE, &c.

et rI 9 wnmine Aie*ite

Fnc-,,n r11P.wam1.

ntreal and
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FIR]E'INSUJRANCEý COMIPANI

DIRECTORS:

Sir E. S. Clouaton, Bart..
Chairman.

Oeo. E. flrunmond. Esq.
Sir Alexandfre Lacoste.

F. W. Thompaon, Esci.
M. Chavalier, Esq.

Wmn. Molson Macphterson.

20, 
Esq.

J. Gardner Thonwson.
Manager.

Wm. Hay, Asat. Deputy Manager.

ROCK INSURANCE CO., uLMtei
Founded in 1806

00 Over 86,000,000 invested in Canada
PLCCIDBNT RISKS Accepted
12 St. James St., Place d'Armes, Montreal
n unrepresented towns in Canada.

er J. E. E. DICKSON,
Pa rtment Canadian Manager

I

2758
t-

'I
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Canada Branch

Hlead OffIce. Montreal

J. W. Blnne, Depi

THE ..

EQUITYRE INSURA

HoW. TRa.. CiAâwi.Oao PiesMcent ;Wsz GaEnuwooD ioNG

Assets on january lst, 1911 ... $426.699. 64
Liabilities .... 211,318.44
Government Reserve, Jan. lat, 1911 162,664.13
Security to Policyhofders.,........878,045 85

The Equlty offers $300,000 ScuriitY In
Excesa of Government Requiremnts

ÔENERAL. AGENTS.
MONTREAL-Carson Bros. WINNIPEG-Brown Clarke
SYDNBY-Young & Lorvay. VANCOUVER-W. S. Ho,,,
REGINA-McCalium, HUi & Co. HALIFAX-Faulkner & Co-
CALGARY-Geo. A. Lavis. ST. JOHN-J. M. Quen.

Head Office - 24 King St. W., TORO

The L ONDON ASSURAN
Head Office, Canada Branch. MONTREAL

Total Funds - $20 000,000

Eatablished A.D. 1720. PIRE RISKS accepted at currer

Toronto Agents S. Bruce Harman, 19 Wellingtont 5

British and Canadia!I Lnderwr
Asuets, $10,297,530 NORWICH~, E

Guaranteed by the Norwich Union Fire Insuranc
Society, L4mited, of Norwich, England.
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rceTotal 30, 191
.............

7....

cretary\N4

~ oe The Cxi
Iag~1rWr' The Sas

The. Ail>
1Ali 13

AUTHORIZED CAPITAL, $2,OOOAfl

HUDSON BAY
INSURANCE COMPANY,

IEAD OFFIOE, VAPIOOUVER' 13.Or., OND

R. BIERRY, C. a BE get

President. 
mngr

ERCII&NTS FIRE INSURANCE COMPANY
wso. H. Hoea, Presmdent joiM IL C. DuaM"»" <knrai IMana

Authorizsd Capital, $50,B Suciý Capital, ffl-8

ýad Office-MerchaOms Fire Buidlog,

&6 Adeiaide Street Eget, TOR01NIo

I1E1TJI1?G IRE
j. Gardnear ThompnPo

Vice-Prestidet and
MagLiflg Director.

00 *, B'Drunoeond,Esq.
F W. ThomPsOln. Bag.

Sir Alex. Lacoste,
M. Chevalier, ESQ.,

Wr, Maisont Macpher-
son. Esq.

Binnie, Sectretary

Assistanlt Secretary.

Ice CompaaY
Ic lnminYn

SSUR
HEAD

ENTS

Canadian lnvosbuflts
ove' 88,000,000
<Greay in exOessOI othet

Fire OoMpanie8)

Manager for Cana"a

Randall DaVidmofi

Reutdeflt AgentS 'TorontO
Brwuhý

Evanis & Goomh

Inspect=f

Head Offlve:,

112 ST. JAMEq STREM
Mi~Scodaonel art

ANY
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FIRE
u.

INSUIRANCE COMPANIES

Q;tmnAuuerimft
LONDON MUTUA
Established

1859 FIRE Head
TOR9

Just a good, cIeani, responsible, progress-
ive, yet conservative Home Company,
which protects flot only its policy-
holders, but its representatives as weII.

0. WEISMILLER Prosiduat and Mauaglng Die

The

276o THE- MONETARY TIMES Volu
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TALst. Paul Fire and Marine InsuranceGo
THE CCID N FondedIM3.ST. PAUL, MINNESOTA'

FIRE INSU RANCE CO pglodro*
TIhis Company has ondeposit with the Authoritiel at Ottawa.

Head ffice WAWANESA, MAN.- Canadfiaf Boid5to thCaue n udre it Th;osand

Hollar s (*160.000> for the security of Caain oiy olera. g

Fo AenY Coiitr5ct <Pire) , commuflicate with the oowg

NAISMITH R. . MAHESN, DLE &COMPNY.LIMITED, Coristifle Building, Montreal, Q.,
MATHEREîDN ' GeneralAgents or, Province of Quebec.

NAISMITH,~~DAL &0 COMA R ,C-Y.Sl)C LIMITED, 19 Wellington St. East. Toronto,

PRESIDENT.~DAL & C. K R ,eerlAetfor Province of Ontaro.

F. KEMPTON. 
ANDREW 1M. JACK<&SN 6 lli SreHlfx ..

SEC. AEAMGR. Ta General Agents for Province of Nova Scotia.
SEC.AND GR.WHITE & CALSIN. 18 Prince Williamn Street, St. John, N.B.,

$5oo.00-00General Agents for province of New Brunswick.

591,123.CPITA CHRISTENSEN & GOODWIN, 241 sansonle Street, Ssan Francisco,

caiJ Iry TO POLICYtI OLDERS 59,238 Cal., General Agents for Province of British Columbia.
Agencies in the provinces of MANITOBA, SASKATCHEBWAN,

Ful Deosî wih Dmi.liOl Gverliment ALBRTA, report direct t the Home office, ST. PAUL, Minn., U.S.A.

lients wan teà In unrepresefte dlstricts DAME & comPANY. UU,'IE-0. c....tine B:uldung. Monitré*[, G.

BRITIH AMRICA The Acadia Fire Insurance Go.

BRSSURANCE CO'y (FIRE) ESTABLISHED A.D. r16.MD NCND.

AS U A Ccapital pasied - 400,000.00

hiicorporated Head office, TOR~ONTO capital Sgucm:bed -

1833 Total Cash Asseta 5 74,574.63
I& .U.called Capital - 100,000.00

w- $674,574.63

OARD 0F DIRECTORS: 1 ev 1202

HON. GEO. A. COX., Presidefit W. R. BROCH, VicePresident Liabilities. încluding Reinsurance Resrf71202

E.. .WO DSurplus agetO policyholders laa 06we364.41

ROBT. BICKBRDIKE. M.P. Bg. R. WOO PI a r flu
050. ~ u.... àdrncv Contracts, Ontario and Quebec.-- apl to U.0*e
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Il IFE ASSURANCE COMPANIES

(3onfiederation Life
Association

Head Office - - TORONTO, Canada
Prosidnt

W. H. BEATTY, Esg.
Vico-Prenidents

W. D. MATTHEWS, EsQ. FRED'K WYLD, ESQ.
D1rectors

E. B. OSLER, Esq., M. P. WM. WHYTE, Esq.
D., R. WILKIE, Esq. HoN. JAS. YOUNG
S. NoRDHEIMER, Esq. JOHN MACDONALD, Esq.
AwRHUR JwcaS JOHNSON, Esq., M. D., CAWTHRAu M ULOCE, Esq.

W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary. Managing Director.

Policies iusued on all approved plans

Lif e
tion
da

i. Toronto

TOTALS
of The Great-West Life Business for 1911 show:

Applications received, over $17,000,000
Assets D)ecernber 3lst, ,,10,000,000)

Insurance in Force ,11 , 66,500,000

lu ail respects, the year is in lune with the notablE
successes so long reported b>'

THE GREAT- WEST LI
ASSURANCE COMPA
HEAD OFFICE - - - -WINN

Ask for the new bookiet, " Profits, 1912."

Among Christmas Ginf
for your family, at this season of thie year, none

is more suitable than a policy in the.

MUTUAL LIFE of Canai
It 'will stand as An Evldence of your love an~d
foreslght tor those dear to you when other more

transient gifts shall have beeni forgotten 1
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orthAm'ericanLif e Canada Life
Assu rance COilPaflY

tSolid as the (~tfCor t

VjCEPRBSIDETS:B. ý NBY, tý'i holds the foremost place for
Mh.N. ~ U àIBcO LL GOLMANRI..

SECRTA T W ALOR. BA

ASLSFtTAR4T WEcBETARy:. 34. <AlpBELL Srn ae
AoTUÂ,r: DP. B KILGOR. MA..l7 AJA., F.A.S.S5n Rsre

ACTOMB 1.0 D_ _ K07

ASSETS, 811.W,8773 NBT SURPL ICMUS. $1,174,768 
sale Investnents

)r particulars regardinlg AgEDcy OFen'ngs write to theii.a o ttC'

>me OflooToFqNlrOprofitable Results

The prudeiltial bas Pop elmft

iundreds of Men' GOOD OPPORTUNITIES FOR GOOD MEN

in its service who have

repre5nted it ten,

fifteefl, twefliy and

twenty-fivC y e a r s CANADA LIF Assurance Go.
irood is the n'aste Head Office TORONTO

The Standlard lite Assul
EBtablished 1W2. 1i.adI Oflk

nvested Funsidi..........n-B'r'' ««'h
Inve t.l undrandn aOI
Deposited wit?' Canadian Goveri

Revenue, ove! .. ................ 
Bonus declai'Od........ ........ ..

z s ~claimspaid.............. ......
D. M. MeGOUN, Mgr,

ta-es.

SimpORTANT F0511
are waiting for capable Agenti
radY for occuPWCY wne

osln IOare cri etiC wOt

of Eiinliuigh
1ONIIIBAL, Que-

-.......................................... $ 63,750,000
*.1000000

- 7.600.000

PRUDE4T IAL IP
>rporated asn a Stoc]

HOMO
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.fýfl -711a INSURANCIE C014PANY ASSOCIATED MORTGAGE~ WVESTR
OF NRTHAMEICAMcDougall J3Idg., InoprtdGranite BidY

1Founded 179 CALGARiY. ALTA. ROCHESTER, .Y

IRE INSURANCE-Buildings, Con INGi« 1Nov ROBINS - Treasurer.
tts 'Rents. Useand Occupancy Neiat with their own funds and

MARIN NU NE - eaofra pr andacrued interest
Mail, Par First Motgags on Improved Parms in Albrt

Transi by lnd or ater.To YieI4 6% Net In Toronto, Montreal, London, Eg9O
Auoobl eroplane New Yor I par n4s

Full Pl-p Caia 4.0000e Evexy Mortgge Protected by Special Agreemen
Total Assets 6:001,411.66wIereby this Company g>iards th~e inetrfrom osb

TotalLosss pai sine oranizaion 149,74,32.55delinquent interest, taxes, Sisurance prmums, emi
ated seocarity or foreclosure, wi)ho&I extra charge.

sete soldbeadrssd oTORONTO 5tQSETTVE. MNTREAL

ROER HM S &SO ,Llisnted A. L. Massey & Company, Asmbrose & KiJÇ "

1 St.JohnStree MONREALAlso in New York, Chicago, Boston andWashington, D.C

IL

.PRUFT ID S

Ps

LODO

LANCAs
ABOUsYPA PNN

Giv bln oksneinewthloela tlt.W


