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S+ CANADIAN BANKS JWD BAWKRERS. #%-

Merchants Jank of
Canada,
Establishud 1864,
HEAD OrFicE: Montreal.

iatloup Capitat, 85,508,200,00
Reserve Fand, 4,500,000,

DIKCTONRY,

Andrew Alan, President.
1abt, Andoran, Vice-Preddent,
Adolphic Maxsam, Hevtor Mace
kenzie, Jonathis Nalgson, John
Cawile, John Duncan, Hou, 3,
3. C, Abbott, MI, Hugh Mone
taza Allan,
Grorge Hlague, General Man-

ager.
Walter N, Aunder.on, Supt, of
Branches.

NRANCIES,
Belleville, |, W, Uamiltan,
Berlin — T,
J. €% More.
Jarviw,
* Greenlifll,

Cananoqu . Petric.
Hamilton T. S, Merelith,
Ingepsall, A. M. Smith,
Kincantin C, Tyre,
Kiteatan, . 1L Hazge,
Lanugay

W. F. Narper,
AN

Montreal, Cromble,

Mitetell fasmuce,

Napauce A iith.

Ottawn ..,....\W. H, Rtanley,

Onen Sound.. A.St, L, Mackin.
tosh,

Petth, ,..ccocdames Gy,

I"rescott tithy,

Quebce, s

Renfrow C. G. Morgan,

Al dteuly.

> T. E. U, Trew,
1. Johns,
St Thamas,

Privgle.
Tuomnto, .

Win, Couke.

Walkerton . H. Patterzan,
Windeor AV, Ringeley,
Winnipeg .. Miller,
Brawdon ... J. C. Meredith.

BANKERS,

Greal Britain—=The Clvdealale
Bank (Limitad), 50 Lomban)
Street, London, Glagow and
clreu here.

New York—=The Bauk of New
York, N.BH.A,

AGENCY,
Nraie York-GU Wall  street,

Mewaga. Henry Jagne aud
dutn B. Hartla, jr., Agents.

Bank of 8.K. America.
Establidied 1836,

HEAD OFFICR ¢ Montreal,
Paild-ap Crpital, £1,000 000 Stp
Canalian Currency, £6,566 666,
Reserve, L7355,
London  (fice=3  Clement's

Laue, Lomiani St., E. C.

DIRECTORS.

J. 0. Bredie, Jolin James
Cater, Henzy R. Farrar, Richan)
. Glyn, KNlwanl  Arthor
Hoare, 11,7, U, Kewdall, J. oJ,
Kingdond, Froleric Lubbock,
A. H. T'hilpotte, J. Murrey
Robettron,

Socretary—A. G, Wallie

R. R. QArindley, General

Manage:
Branch xand Agenciesin
Cyndasz
Brantfond . ... Alex. Robertaon.
Frodericton, N.U.R. Inglis
Halifax .......A. R. Rilis,
Mamtiton, . oo, Go MeGregor.

Bankof B, N. A. Cont'd.

Ringston ... 1% Drawnfield,
Londan o . Cumbonand.
Montreal. Penfole,

). Robertron,

1. Buchanan,
1. M, J. M

Michacl.
St, Johin, N.B3 W, E. Colller,
Toronto.... W, Grindley,
Victoria, B, C. Gavin H. Burnea,
AGENTS IN TUE UNLITED
BTATES,

New Yorki=D. A. MeTarvish

aud I, Stikeunn, Agen® -

Chicngo,~H, M. Broadc  and
J. 3" Moarrison, Atenta,
Sun  Francisca =W, Lauson

and C, K. Tas lor, Agentx,
London Naulers -The Bank of
Englandand Messss, Glyn &
iy

FOREIGN AGENTG

Lirerpool.=Bnk «f L,a crpoo)
Austrlia — Cnion Bank of
Australiv,  New  Zealandl—
Union Bank  of Austealls,
Hank of New Zeatand, Colone
ial Bank «f New Zealamd,
India, China awl Japan—
Chartersd Meseautile Bank of
tudia, London uand China g
Apea BBank, Limital, Wt
Trdics, Colonial Rank, 1°aris—
Messta, Mazcuan!, Kemuw &
Co, Lyon~Credit Lyonnais,

Queboc Bank.
Establidied 1818,

HEAD OFFICE : Queboc.
Paid-up Capital, 2,500,000,
Rexerre, 8325600,

MRECTOILS,
Hon, Jas, G, Roar, Preddent.
War, Withall, Vice-Presddent.
Sir N. F. Belleav, R.C.MLG.
RB. H, Swith, Juo K. Young,
William White, Geo, R, Iene
frew,James Siascncon, Caghier,
W. R Dean, 'ucprector,
NRANCIES,
Ottawa _.,... 1. V. Neel,
Mantreal.. ... T, MelDouzall,
Taremto .....l. Walker,
Thorald ... B. Cranlne.
Pembirobe, ... T, . C i,
Three Rivers.. T. I, Cox,
AGENTY,
New York—Nank of T.N.A.
Jamdon—"The Bauk of twotland,

Banque Viile Marle,
Ectablishel 1833,
NRAD OFFICE : MONTREAL,

Pablap Capital, §
Reserve,

PRECTORS,

W. Welr, 'reshilent,
J. G. Davie, Vice-I'resident.
Godfeey Welr.,
Johin Mchougall,
W Strachan,
Ubalde Garand, Cashiier.

BRANCUES,

Rerthier.... A, Gariepy.
1ochelnga JGoeo, Dastous,
Hull .oeees- AL Lo Hlane,
lLachute., ..M. 't
St Conalre. M 1o o). Lacarse.
Loulsville.. .5\ X, O. facour-
(‘.A. rg'vlvcnro
Nicolet.....C. A, estee.
't St Charlea, M. J. E.\Wall,
S8, Jorome G. laviolette.

AQGEXTS AT XXW YORK.
The National Bank of the

Republic and  Lulenburg.— Sorrl

Ihaliann & Co.

Unl‘?n Bank of
anada.
Established 1365,
HEKAD OfvICE: Quebec.
Paid-up Capital, $1,200,000.00
DINKECTONRS,

Andrew Thomsan, P’resident.
Hon. Q. 1rvine, Vice-Freddent.

Mon., Thos, Macireevy, K,
Giroug, . J. Price,D. C. Thow-
ron, ¥, J, Hale,
E. E. Webb, Cashier,

PORKIGR AGENTR,

London="Ilie Allianco Bank,

Limtted.
New Yool ~National Park Bk

NRANCIIKS,

Alexaudria..Geo. Nrown.
Montreal, . .. F. Nash,
Ottana ......°" A. Andereon,
Siiths Fallsa, G, Billott.
Wianipeg, ...G. ll. Balfour,
1#thbridie, Albwrts, AL Mercar

Banque du Peuple.
Eetahlichad 1835,
ilxat Orrick : Mantreal,
fratlup Capital, $1,200,900.
Heserve, K200,000,
DIRECTORS,
Jacques Grenler, PProshdent.
A. A, Trotder, Cashler.
BRANCLH, MAXAGER.
Threourers.. . E. I'anncton,
AVRSCY. AGKNT.
St. Itemi......C. BQland,
POREIGN AGKNTS.
Tondon,England—The Alliance
Bauk, Limited,
New York Natlonal Bank of
the Ilepablic.
Quedec Branch—E. C.Bartow,
Alanaget.

sanquod'Hochelaga
Eatablished IX78,
HEAD OFFICR: Montreal.

Paid-up Capitar, $710,100.

Rescrve, $109,000,
DIRECTORS.

F. X. St Charles, President.

C. Meclancon, Vice-I’resldont.

A. D. Parant, Cashier.
BRANCHXS.

I . Ontigny.

. «« M, Dorval,

Thice Rirers.M.N. Bolre.
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»Itl\lml\ OSLER, IOSKIY & LIHH\IA\‘

BARRISTERS, SOLICITURS, Etc.,
Temple Chambers, Toronta Street, TORONTO.

“ B Odler, Q.C,

0" Alton MC Ntll\), Q.C.

fohin Hewlan, © . tharcwrt.
Adam R, Lree nnn \\' II I, Cloment
W -lh- 3 hc‘ll l

F. A HILTON,

Barrister, Solicitor, Proctor, &e.,
COBOURC, ONT.

Saecral altention iven to insuratce cates,
o Henry Lye, Exqoe Vdjuster.

WELDON, MCLEAN & DEVLIN

BARRISTERS AND ATTORNEYS,
Irincess Street,
Solicters 1o lhnL of Meatteal: New Brunswick Ral

way Co,; and Grand S athicra Ralw, 2y Cou,
l\r.cul\ Guatdian Maurame (o,

‘hae W AW (‘M n, DG Haugh Melean,
QC, M1 Lames Vieshin

Refer

LEWIS A. HART,

otary and Cenveyance:,
COMMISSIONER, etr.

Investments made on City Morigages,
t

96 St. Prancois Xavier St., MONTREAL.

HATTON & McLENNAN ’

ADVOCATES,
British Empire Building,
1724 Notre Dame Street,

MONTREAL
_FRAKCIS MclENNAY, B4, BC.L l

J. CASSIE Hl!TOX._O_C. )

Advocates, Barristers, Attarneys & Commissioners,
FORESTRY CILIMBERS,
132 St. James St., MONTREAL.

T T Jas. CRANKSHR,
CSBUBOUOHS. o, IS CRANESHR

ST. JOHN, N.8.'

3.5, ARCHIBALD, 2.5, D.CL.
i

BURROUGHS. CRANKSHAW &MATHEWSUN,I. |

.__2%,“

o

‘ MONK & RAYNES,
AVVOCATER, RARRISTERS, ((\IllSSlD\ERB &,
| (HLAMBERS ¢
' 103 §t. Francols Xavier 8t,, MONTREAL,

F . Moxk, 88 Cl,., Commirslonor tor Manitoba
(.u,m Ravses, B.A,, B, (; .., Commissloner for

untarlo,

. BARNARD & BARNARD,

' Taw Chambers,

89 St Jumes Street, % MONTREAL

1% O, Box 1)6.
Ancit, Bannasn

\h(llIB\l I LIACH & FONTER,

ddrucates, Solicitors, cte.,

[IXTSCIS Y1 l!Au\Mm,u (o

' Citizens Ins. Butlding, 181 St. James St.,

MONTREAL.

GEORGE G, mmn, 8cl

McCORNICK, DUCLOS & MURCHISON,

Adrocates, ete.,

,' Citizens Ins. Building, 181 §t. James t.,

MONTREAL.

CWiltanend the ( wanein the Divneac nf Beavharnois,
Beadord, and £, ll)aumhc
D McCORMICK, 8.C.L. C. A. DUCLOS, 8.C.L,
R. L. HUSCHISNN, R, I"l.

HON. W, W. LYNCH, Q.C., D.C.L

!

McGlBBON & MAJOR
Narristers, ddeocates, elc.,
Standard Bullding: 157 St. James Street,
MONTREAL.

H.(!l. 3. 3.C, ABROTT, Q.C., 000, 3. B.A8ROTT,

ABBOTTS & CANPRELL,
Advocates, Barristers, Folicitors, &r.,
No. 11 HOSPITAL STREET,

¥, 0. Jox 1903, MONTREAL.
_ HARRY ABBOTT, 8., QC.  F. €. MEREOITH.  C.S. CAMPBELL.
DONALD MACNASTER, QC &S, wzm B.C.L.

Macmaslor, Hufchivsoa, Weir & Maclennan,
Advocates, Barristera, Solleltars, L.,
Commisaioners for Ontario, &c,

178 8t. James Street, MONTREAL.
A, "U‘Uﬂxn 8. L F.S. MACLENNAN, B.CLY

H. J. KAVANAGH, B.c.l....
ADVOCATE, BARRISTER, ETC,,

1724 Notre Dame St,,

Britishh Empire Bullding, MONTRREAL.

C. H. STEPHENS,

Advocate, Barrister, Commissioner, Etc.,
1727 NOTRE DAME ST.,
MONTREAL.

 'E.DOUGLAS ARNOUR.

P e

'J. F. CRIERSON,

Barristcer, Solicitor, Notary Fudlic, Etc.,
Simcoe St., Oshawa, , Ont.

R. J. ELLIOTT, B.C.L,

Advcocate, Barriater, cte.,

178 ST. JAMES ST.,
MONTREAL.

F. CAMPBELL,
Adeocate,

SHERBROOKE, P, . Q.

ARMOUR GORDON & WlLLlAMS
l!nrrlulc-n. Solicitors, Notarles, cte.,
Special attention given to Cotmmerelal Runlness,

15 Toronto Stroct. TORONTO.

A WILUIAMS. | WM. SETON GORDON,
ALEX. STEWART,

Solicitor, Notary, Conveyancer, etc..
MINNEDOSA, MAN.

MCPHILLIPS & WILKES,

Barscisters, Attorneys, Solicitors,

326 Main 3treet, WINNIPEG
R T o - < e

—_>_=_r-"_ ——————
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| MAUGHAN, KAY & BANKS,

—GRNERAL AGHNTSmm—
Ruyal Insunance Gumpany,
TORONTO

A. H. GILBERT,

MANAGHR POR WHSTHRKN ONTAXIO

38 Adelaide Streeot East,

Sun Life ;Xssunance Sumpany,

J. T. ROUTH,

GENERAL 1HSURANCE AGENT,
Fire, Life, Accident and Marine.

The placiag of large fines of Jusurance 3 Specislty.

—

OMce, 18 Sumea Street Souh, - - WAREM
GELRGE McKEAND,

—i AQUNT =

HARTFORD FIRE INSURANCE COMPANY

Anchar Ling to Glng;w vla Derey,
inman Line to Liverpool via Quesnstown.

87 JAMES STREET NORTH,

] Tomoxnro Syxgrr,

JOS. B. REED,
GENERAL INSURANCE AGENT,
— RRPRESENTING —
Lirerpoo) & Loaden & Globe, Lancaskire, and
Quea ‘esarance Compasis,
1
Dominion Plate él,:‘us Tasurance Office.
| 10 Wellington St East and 22 Toronto St., Toroxto.

TORONTO.

TORONTO. Royal Hotel Building, HAMILTON.
| ALF. W. SMITH, SENECA JONES,
—AGENT—— GENERAL INSURANCE AGENT,
! ~— RRPRKSENTS ==
Iniperial Fire Insurance Co. [Northern Aswrance Co. .
—AND— Royal Canadian Insurance Co. FIRE.
e T Waterloo Mutual Insurance Co, ). .
Brish Empite Lifp Assuance Company ~ {Confederstion Lite s + Accident Insurance Co

of North America,Guarantce Co, of North America,

Ofiice, 8 James Street South,

- -

HAMILYON,

HAMILTON.

ROBERT STRANG
GENERAL AGENT, WINNIPEC.
Liverpool & London & Globe Insutance Co.
Fire Insurance Association
Citizens Ingurance Co,
Roya) Canadian Insurance Ca.
FIRE AND MARINE RISKS ACOEPTED.

LEWIS & KIRBY, winnNiPEC.|
FINANCIAL, INSURANCE & CENERAL AGENTS.
No:th British & Mercantile lnsurance Co.
Worwich Ualon Fira Insurance Soclaty.
Calodonian Insurance Co. ot Lanbirg, ||
Scottish Unlon and National lnsutance Lo,
Standard Life Assurance Co. of Edinburgh,
ritish America Marine Insurance Co.
orwich & Landon A_Cildent ns. Asss

A. HOLLOWAY.,

General Agent, WINNIPEC.
Glasgow & London Fire Insurance Co.
Quebec Pire Assurance Co.
‘London & Lancashire Life Assurance Co.
| British & Foreign Marine Ius. Co
London Guarantee & Accident Ins. Co. i

CHAS. A. BOXER,
General Agent,

British Empire Mutual Life]
Assuprance Co. fe

MANITOBA & NORTH WEST TERRITORIES|]
WINNIPEG.

| EDWIN P. PEARSON,

. ———AGENT——
Northern Assurance Company,
AND
Connecticut Insurance Company,
'TOFFICKS,

17 Adelaide Street East, TORONTYV,

H. JENNINCS, o
Tusurance and Commission Avent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,
MONLY TO LOAN.

Lock Box 42, - - - Peactanguishene, Ont.

HS CROTTY, Red Edate and Insurance Agent
* Rents Collected and  Estates Managed, Money t !
loan, Dcbentures, Railway Honds and Serip toughf

and sold,  Room No. 11 Hareis Block, No. g1¢ Mair !

St.,\\'innipgg._.\l_:}r:: ()ncpy_twugﬁ.&gcﬂiu wanted {f

CLARENCE E. STEELE, :
REAL LSTATY, INSURANCE AND GENER'L AGENT]!

420 MA.N ST, WINNIPEC.
P. 0. BUX 647 ’ N ¢

GEORGE McMURRICH,
Fire and Marine Insurance Agent,

=) GRNERAL AGINT (—
ROYAL CANADIAN INSURANCE COMPANY,
OFFICKS:
56 ¥ront Street East, 21853 Wellington Street East,
TORONTO.

F. F. MACNAB,
General Fnsuvanee Qgent,

ARNPRIOF ONT

D. MONROE,

Ceneral Agent for
EOYAL 43D OTHER BRITISH 1)SURANCE CONIWfES,
CORNWALL, ONT.

MEDLAND & JONES,
GENERAL INSURANCE AGENTS,
= EEPRESENTING ==
Scottish Union and Nationat Sasurance Co.
Norwich Union Fire insurance Society,
Accident Insurance Company of North America
OFFICZ,

£quity Chambers. Cor Victoria and Adelaldo Strocts,
TORONTO.

B. BATSON, GENERAL AGEN1
Fire anqA Life Insurance,
Mutunl Life 0. New York,
Queen Fire of ~iverpool aud Lon-.on,
OFTA WA,

WM. H. HELLYAR,

INSURANCE AGENT, |
BRANDON, Man.

F. W. PETTIT,

INSURANCE AGENT,|
CALGARY, Alterta. |

 Infermation rezrvdlng the Ranching and Min. |
ing Industrics of Alberta chieerful y given,* '

GEORGE J. PY®E,

GENERAL AGENT FOR ONTALIO OF THE
|Quebec Fire Ass’ce. Co.,
Ofice, Janes Building,
Wellington§t. E., TORONTO

)

i JOSEPH S. BELCHER,

COXMISSION AND INSURINCE AGENT,

Agent for Glasgow & London Fire iasurance Co.'y,
of Creat Britaln. Pelican insurance Co. of
Mew Orleans, (Marine 8ramch), and Albert
Manufacturing Company, of Hillsboro, N.B.

ROBERT H. MATSON,

Superintendent,
British Empire Life Ins. Co.,
Drawer 2560, TORONTO.

R. A. DCNALDSON,

General 2usurauce Ayent,

. BRITISH AMERICA BUILDINGS,
& Cor. Front and gcott 8ts., -~ TORONTO.

Ofico 10 Bedford Row, HALIFAX, N.S,

ALFRED SKLORTT,

General Agent for

. STANDARD LIFE ASSURANCE COMPANY,

CITY OF LONDON FIRE INSURANCE CO.
LONDON & LANCASKIRE FIRE INSURANCE CO.
NORMCH & LONOON ACCIDENT L SURANCE ASSN.

HALIFAX, N. 8.

E. FITZBUCKE,
Fire Insurance Agent.

Agent Canada Permanent Loan and
Sacings Company.

BRANDON, MAN.
ALEX. STEWART,

Ingurance, Real Estate and Loan Agent,)
MINNEDOSA, MAN.

e ———

g ——
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H. C. PATTERSON,
General Insnrance Agent
Confederation Life Asssociation,
Travelers' Accident Insurance Co.,
Queésn, London & Lancashire, Fire
City of London, Weatern, § In. Cos.
CORNWALL, Ont.

THOMAS HIAM,
INSURANCE BROKER,
6 Mospital 8t., MONTREAL.

Speclal attentlon glven to |vl wciug ausplus
:lml-a 50: Country Agcnts,  Cornuspondence
uxlte

Assoclated with Imperial Fire Ins. Co.

D. A. BREAKENRIDGE,
Innpicctor of Ayencles,
CANADA LIFE ASSURANCE CO,
Zastern Ontario Branch,

TORONTO.

D. B. JONES,

Ayent fore——

Liverpcol & London & Globo,
™ Cow crclnl Union,

Northern, Galod ?&'?Ri Canadtan,
BROCKVILLE, Ont.

NAPOLEON PICARD,

Inasrance liroker,
1331 Notre Dame Street, } MONTREAL

Telepliono 748,
Spectal fachlition for placlng large Hnes on Clity
or Country Risks,  Correspondetce lavited,
Speelal Agent Commerelsl Unton Assuraneo Coo

BELLEAU & BAMFORD,

Agents,
Lancashire Insurance Co.,
260 St. James St., MONTREAL.
QUEBEC OFFICE, Unien Bark Sullding,
JAS. F. BELLEAU, Agend,

R. & J. F. JUNKIN,

General Agents, Eastern Ontarlo,

Sun Life Assurance Co'y,,
BROCKVILLE,

Court House Avenue,

THEODORE LYMAN,

INSURANCE BROKER,
City Ayent

Ztna & Hartford Fire Ins. Cos.,
The Accident Ins. Co. of North America,

184 8t. James St - MONTREAL.

| ALLEYNE S. ARCHER,

8t. Johns, - A.NTIGUA, W.1 :
— gent for — '

SUN LIFE ASSURANCE COMPANY, OF MONTREAL.
W!SIUN ASSURANCE COMPANY, OF TMNID

A J. MAXHAM,
QUEBEC.

——r—

L. A. DASTOUS,
SENIRAL ADINT

BRITISH EMPIRE LIFE INSURANCE CO.
ERBROOKE, PQ

W. J FRASER,

AGENT
WEMTERN ASMEANMCE COXPAMY OF TukoMuo,
NUTLAL ACCIBEAT ANSUCTATION OF XANCHESTER, ENG.,
ST. PEIER SIREET, QUEBEC.

O MEU NIER,
Ueneral Insurance Qyent awd Broker,
WGRICCLTURIL INSURANCE CWCIANY,
NORTH AMERICAN LIFE INSURAMCE €Ut
RUIEBEC.

DEWEY & BUCKMAN,

—eGeneral Agents——
Agrictitural Insumnos Co'y. of Watcrtown,
North Brittah & Mercantlo Insuranco Co'y,
Impertal, Guardian, Hartford, ZEtna
Fire Insurance Association,

BROCKVILLE, Ont.

F. M. COLE,

Speclal Ayenty, Life Departinent,
CCOMMERCIAL UNIOX ASSURANCE CO.,
1731 Notre Damne Street,

MONTREAL.

G. H. WEATHERHEAD,

Agent for
Royal Quecn, lancarhlre, Western, Brittah America,
Citizens, Norwich Unton, ang City of London.
Manager
BROCKVILLE LOAN & SAVINGS COMPANY,
BROCKYVILLE, Ont.

B. HAL. BROWN,

Superintendent of Aygencies,

Londor & Lancashire Life Assurance Co.
Standard Building, MONTREAL.

Apphcatons for Agencies solicited.  Dircct Contraces.
Special Terma,

ACROUNTANTS.

"SAMUEL C. FATT,

Accountant, Trustee, arl
COMMISSIONER FOK TAKING AFFIDAVITS,
'For the Provirees of Quebec. Ontario, Maritia, New
Brunewick, Nova Suma, Prince Edward’
Ivand and North West Teritoties.
48 ST. SACRAMENT STREET,

Totphonait. MONTREAL.

JOHN PATTON,

Special Agent
Naigrio Mutual Life Assursnze Co.,
475 PRINCESS STREET,
KINCSTON, Ont.

DONALD FRASER,
Banker—Ageut for

CasAdR LifO Assuranco Coy., Royal of England
KINCSTON, ONT.

J. L. MARGACH, General Agent,

NORTHUMBERLAND & DURHAM CO'S,
Sun Life Assurance Co'y.,

E. A. COWLEY,

General Agent
Mutual Life Insuraiice Co. of New York.
ASSETS, ncarly - $119,000,000,

Largest and Beat Lifo Insurance Co. in the World.
Waddell Bulldiz, MONTREAL.

ARTHUR GAGNON,

Uato of Roral Canadian Insuranco Co)
ACCOUNTANT, AUDITOR,

Insarance Adjuster and Consulting Underwriter.
162 St. James 8t., MONTREAL.
JFtoom 6. P. 0. Bex 1399

J. B. ROBERT3SON,

Insurance Agent.
STANDARD BUILDING,

ARTHUR H. PLIMSOLL,

AUDITOR und ACCOUNTANT,
HAMILTON CHAMBERS,

ﬂ PORT HOPE Ont, 167 87. JAMES 5T, MONTREAL.[St. John 8t., - MONTREAL. |
MILLS & KENT, W.GREENWOOD BROWN, C. DESMARTEAU,
Bankers and Insurance .fgents, —INSPECTOR— ACCOUNTA NT,
Fire Insarance Association,
e aadon Aaaranoe Corporaion, Glasgow and London Insurance Company,| 1598 Notre Dame Street,
Loudon & Lancashire Lifo Assuranoo COy, -
ﬁ Clarence Street, KINGBTON, Ont. MONTREAL. MONTREAL.
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’ THOMAS ). POTTEH,
Auctioneer & Real Estate Agent.

! 130 8t. James 8t., Corner 8t. Prancois Xavier 8t., MONTREAL.
A Genorat Auulm\ Dustuesn trinoancted, My np'lclom Salesrvom
isthe best and most central in the Clty=It has been nsed as*un Auction room
tur orver 35 years,  Reliable Valuations of Real Retate fusnished 3 alvr Ap-
l)mh:\h and linentorles of Furhiture, ctc,, 18 yenrs sicee wnful oxpor]
cnee,
geforencens—Al the Banks aud the princlpal Mcrchants and professional
| men of Montzeal,

WM. H. ARNTON,

N AUCTIONEER. I
| A Genml Anction anines: tunsacted in allits Bnnchos. l
| OFFICE and SALESROOMS : [

1747 NOTRE DAME STREET, MONTREAL,

Telephono No. 772. P.0O. Bor 5.

ALEX’R. GOWDEY & CO.,

Real Estate, Investment and Honse Renting Agents,
FIRE __LOSSES ADJUSTED.

Special Agents Lancashire Insurance Co,

OFFICE; 260 ST. JAMES ST., noar McCILL,
MONTREAL.

l‘h-lcmmno 1883,
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— AGENT AND WESTERN DISTRICT INSFECTOR ——

ANorth British and Peveantile Fnsuvance o,
26 Wellington Street East. TORONTO.

o

JACKSON RAE,

‘ General Rinancial, Investment and Commission Merchant,

OFFICE:
Waddell Bullding, Notre Dame Street,

MONTREAT.

D. BENTLEY & CO,

Mercantile Printing House,
1746 Notre Dame Street, MONTREAL

B S L Ve
SPICIAL ATI'E.NMN GIVEN TO INSURANCE PRI'(TING QF ALL KINDS.
Fino Work. Persoual Attention, Modorate Prices.

AP A A

JOHN N. NEILL,
[ ADIUSTER OF FIRE LOSSES,

24 Scott SwoeLl TORONTO.

Yeolephone 4850.

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

MNMONTREAL, CAITADA.

Sy

Loans Negotiated on First Mortgaze Security.  Real Estate Bought and
Sold on Commisnion  Estates managed for Onncrs i Trudees,  Invedtments
made, and Insuranees effectad.

Ruruerncns:
Sir Donald A, Smith. Amlrew Allan, E«q.
Or any of the Bank< in Montreal,

JAMES STEWART & CO0.,
AUCTIONEERS,

Real Estate Agents and Guneral Commission Merchants,
Cor St. John and Notre Dame Sts,,

MONTRIEAL.

JOHN MORRIS,
Real Estate and Financial Agent
126 St. Jamos _Stroet, MONTREAL.

Praperty lmghl and «old on commis<ion,

Firt \tnrlg'l:c Lrans nego! i"h‘l
Valuations made and fFire Claims

Fatates managed amd Reuts Cnllecteds

ld;u\l
RarsRexcRs 3

Hon. J FcrnCl’ Senator, ames Rolertson, F‘q

Jas P. Clegham, E:
Al W, Ogilvie, Senator, “h

ne A. J. Ouimet,

CHARLES D. HANSON,
Insurance Adjuster and Inspector,
BRITISH EMPIRE BUILDING,

1724 NOTRE DAME STREET, MONTREAL.
TELEPHONE 1131,

% ARGHE
' ARCHER & GO,
(mutrnl Commission WMerchants,
— AND —

SHIPPING AGENTS,
3T. JOHNS, - ANTICUA, W. L

)ij.‘ CABLEV\;I;\;RVE\;;:;RCHER. 3%-
& J. F RUTTAN, »
Bk 101D BURDIOIR OB MBRARCR Aoy,

Moncy FLoaned on the Sccurity of Real Estate.
FIRE, MAR!NE & AOOIDENT ASSURANCE,

¥ ()R SAI e,

Lotsin Port Anthnr and Fort William, :md Farm and Mineral Lands
Town Lotsin in the District of Thunder B 2y.

PORT ARTHUR, ONT.,

(Iake Snperlor Tormlinux of tho canndum l'ncmc Rallway.)

”,
;{j

RAND BROS,,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

nmcu at Victoria, New Westminster and Vancouver (Coal Harbor),

lm rt. torulo ln all parts of wo Provlnco. Jovestments matoard
---\u-‘:e 4 non ‘: cnut collocted. Mortiages bon, 1t
L sold, l)cbonturcs purcliased missi Corrospoidonco o fe
1.l Sm«-lnluuguuon g\vcmopropeny M\houmlnmonhounnnl M

vaciile Ruliway.

A. W. ROSS, Notary l'ub“c. H. T. CEPERLEY,

ROSS & CEPERLEY,

i Real Estate, Fnsurance and Finnncinl Dgents,
VANCOUVER, BRITISH COLUMBIA

Representing—
ETNA, of Hartford, HARTFORD, of Hartford, WESTERN,

of Toronto, Fire Insurance Companies.
Travellers Lifo and Accldent Tudursnce Co,
Firemaas' Fund of San Francisco—Marine Department.
A completelist of Vencouver City propesty for salc Maps and price lists
furnished on application. C p icited
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i CAPITAL: $800,000.

| $10,000,000. Do e e Dowmion "

INVESTMENTS, ’

| INSURENCE |COMPANY. |
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INVESTED FU®LUS: CANADIAN PREMIUMS {

28,000,000. ;

828,000, ASSETS! - - $28,000,000. $600,000. M

OVER LIABILIFIES: e on '
RATES MODERATE.

$9,616,424, WILLIAM TATLEY, = |

- CHIEF AGENT LOSSES EQUITABLY ADJUSTED i

SHAREHOLDERS LIABILITY —_— PROMPLY PAID l

UNUMITED, 2N e OFFICE FOR CANADA : MONTREAL.  CPt ' |

= i
TS0~ ESTABLISHED 1826, —+30<&+<6—

POLICIES ISSUED UNDER ALL SYSTEMS
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Total Insurance, over - - - $100,000,000.
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W. M. RAMSAY, MANAGER FOR CANADA. |

CHAS. HUNTER, SUPERINTENDENT OF AGENCIES,

m Head Office for Canada: St. James Street, Montreal.

. e

T -

. ESTARBLISHED 1809. J
‘| Subserlbed Capital, « « $12,166,666, & Life and Annulty Funds, » $21,266,773,
i! Paldewp Capltal, « o o 3,041,666, > F'te Revenue, « = < « 513,650,

|

. |

‘ Firo Fund and Resarvesy = = 8,634,536, % FIRE & LIFE (,% 1P Rovenime « ~ = 2AM079, g
|

| /> NORTH BRITiSH AND MERCANTILE ¢/

DIRECTORS: _@A INSU&AN CE CO. 4{%_ WM. EWING,

GILBRRT SCOTT, Esa {nspector.
CHARLES F. SMITHERS, ¥54 Q. U. AHERN,
HON. THOMAS RYAN. Sub-=Inspector.

l
!
TOTAL ASSETS: - $35,503,100. '
|
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FREDERICK STANCLIFFEF
General Manager for Canada
OF THE
Brrrisa EMPIRE MuTual Lire Assurance Co.

In this issue we present to our readers a portrait of Mr.
Frederick Stancliffe, the well-known manager for Canada of
the British Empire Mutual Life. Mr. Stancliffe s an
Englishman, having been born at Newfield, Yorkshire, but
he has long resided in Canada. and has been connected for
the past fourteen years with the Canadian branches of pro-
minent British life companies. [n 1883 he induced the
British Empire Mutual to begin business in Canada and to
assume the policies of the Lion Life, which company had
at that time about $40,000 of premium income. Since that
time by dint of energy and perseverance in the face of
many difficulties, he has increased the gross income of the
Canadian branch of the company to over $180,000, having
for one or two years secured more new assurance than any
other British company doing business here. It was at his
suggestion that the fine building in Montreal now occupied
as the head office was purchased.

In addition to his position in the British Empire, Mr.
Stancliffe is the Canadian manager of the Employer’s Lia-
biiity Assurance Company, of London, capital 85,000,000 ;
and is chief agent of the American Surety Company, capi-
tal $1,000,000. He is an Associate of the Institute of
Actuaries, of London, and of the Royal Colonial Institute,
He takes great interest in many branches of sport, being
President of the Montreal Cricket Club, President of the
Montreal Curling Club, and a leader in musical circles.

His gentlemanly bearing and native tact account largely for
his popularity.

BRITISH EMPIRE MUTUAL LIFE
ASSURANCE COMPANY,
This Company was founded in 1847, and for thirty years
pursued the even tenor of its way as a highly conservative
British office, working -on in the lines laid down at its foun-

dation, and too dignified to push for business in the vulgar

fashion of the present day. About ten years ago, however,
it began to wake up, and to remodel its machinery accord-

‘,ing table t—

ing to modern ideas. The result may be seen in the follow-

-

1881

Year ending Dec. 31. 1878 1884 1887

New policies issued.. .. 820 900 1,974 2,075
Sum assured ... ........ £275,809 420,168 714,083 9o5,1T0
New premiums.......... . 8.379 13052 22,387 31,313
Premium income.... .. .. 103.980 112,560 141,163 185.551
Increase of funds , . 39.510 46,541 71.592 75,254
Total funds........... 722,501 842,522 1,028,215 1,212,101

A large share of the increase in the business of the com-
pany of late years is due to its having consented to open a
Canadian branch under Mr. Stancliffe. The income of this
branch is $182.485. with 1987 policies in force covering
$4,377.000. - '

The company has a deposit with the Dominion Govern-
ment of $100,000, in addition to a large amount invested
here in real estate and mortgages.

Its policies are among the most liberal issued, and Ll?e
new ‘ Reserve Bonus ” plan is very attractive. -The Br{t-
ish Empire already has a high standing among us, bu.t 15
apparently bound to take a still more prominent position.
Both itand Mr. Stancliffe have our best wishes.

THE WORST “ COMBINE ” OF ALL.

We have heard a great deal lately of sugar combines, coal
combines and even insurance combines, for all of which, as

" well as many others, there have been arguments both for

and against, into which we do not now propose to enter.
But there is one huge ** combine,” in our midst, for which
there is not the vestige of an excuse, which under the hypo-
critical guise of economy is injuring Montreal’s fair name
and ruthlessly squandering our resources. We mean that
atrocious and contemptible “ combine,” now in force among
those having charge of our municipal finances, and which
amounts to a flat refusal 1o carry out a simple duty. Wesay
atrocious, becauseit is bringing our city into disrepute both
at home and abroad ; and contemptible for the reason that
it springs from the selfish motive of its miserable origina.tors
to retain the places they have no shame in dishonoring.
No combination can deserve half the condemnation of that
formed by the few sitting in our City Hall to administer to
Montreal’s municipal requirements. It is so organized as
not only to stay all improvement to a fire department, pal-
pably in a more deplorable condition than that of.any other
city of the same size and population on this continent, but
absolutely takes steps to render the department still mqre
inefficient, thus causing an outlay to the provident who in-
sure. of about four times the sum annually, that it would cost
to place the fire department in a thorough state of efficiency,
while ihe improvident, or non-insured escape any con-
tribution unless made unwilling participators by losing their
property in the flames. Nor does the aforesaid extra cost
of insurance by any means represent the total loss to the
community, since there is a certain positive waste from fire
which no insurance can cover, and which leaves the citizenﬁ»
both employers and employed, from loss of time and Busi-
ness, 50 much the poorer.

Again, we presume that not one of us who has the wel-
fare or interests of the first city in Canada at heart, but hfls
felt the blush of shame and indignation burning within hn}'t
while gazing at the disgraceful state of our streets this
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spring.  What shall, cr can be said in defense of the Road
Committee, which sat with their hands before them, and re-
fused to cleanse our thoronghfares of the filth amuld cesspools
which would have disgusted barbarians of the middie ages ?
The excuse that there was no money, is no excuse at all, for
it was thebounden duty, and quite within the scope of their
powers, to find the money ; andif the taxes were insuflicient,
thew as conscicntious men, the taxes should be raised rather
than allow Montreal to sink to a depth of municipal depra-
vity and incompetence, such as has lately been witnessed.

Here, however, we must panse and apologize for using a
word which, municipally speaking, has no theaning at the
City Hall, for conscience is a term entirely foreign to thuse
precincts.  We do not wender that so few prominent citi-
zens aspire to the aldermanic chair. ‘The Augean stables
are recking with incompetence and require a Hercules to
sweep them ont.

Again look atour police force and regulations and appoint-
ments.

“Vhen the chairman of the Fire Committee and others talk
about the “combine™ of the Insurance Companics, they
should remember that those who live in glass houses ~hould
not throw stoncs, and first turn their attention to the foul-
est and worst * combine ” of all withia their own doors,

TAXATION.

To givea thorough digest of the history and principles
of Taxation would occupy more space than Tue Cugoxicre
could allow; but we will touch upon one or two of the
salient points, so as to lay hefure our readers a few of tise
popular errors in conneetion with 1he subject which stll
tind credence in the public wiad. ‘The Toronto Mail,
whose independence and freedom from party thraldom we
once before took occasion to admire, had in its issue of
Aprl t1th an article headed * Reduce the Taxes,” which
we reprint clsewhere, remarking that the lengthy quotativn
respecting “a surplus,” so thoronghly cndorsed by the anti.
cle in question, is taken word for word from the article
“Whatto do with the surplus,”” published in the September
ulto. number of this journal (page 383), and we presume it
was an unintention:tl oversight on the fase’s part in omitting
10 give credit to THE CHRoNICLE.

In ancient days when thelight of civilization broke through
the clouds of barbarism, there was still left 2 relic of the
latter, not yet fairly dispelled, namely, that an overflowing
tresury necessarily signified national prosperity.and we have
these even now who hecome jubilant over o large surplus
hasing been collected, contending that it is an evidence of
wealth; wheteas we agree with the J/ad7, that such surplus
has Leen rewovedfrom the trade of the country, Jeaving the
latter that much poorer! It scems dilficult of comprehen-
sion how the public cannot perccive that a large surplus is,
cqually with alarge deficit, a miscalealation which deserves
condcmnation instead of approbation; for until thissurplus
isretumed in some shape or other, the people have actaally
been overcharged to that extent, which is so thoroughly
understood by financierslike Cladstone and Goschen, thatno
sooner is a material surplus assured than preparations are
made in the forthcoming budget for a proportionate reduc:
tion of ta~.ation; the lighter the bur(’ ns of the peoplein that
shape meaning simply that the more there will be left 1o

spend on aiicles of produce or consumption, and a conse-
quent increase in te e the resuite in support of which we
may instance the relative conswmption of tea and sugar in
Great Britain.  In the year 18,40, when taxation on those
atticles was high, the consumption per head of population
being 11 and 15} bs. respectively ; while in 1883, when the
taxes were nearly if not entirely removed, the figures were
43 and 712 lbs,, the population in the same period having
nearly doubled.

We are aware we shall be told that our arguments may
hold good as regards an old country, but that m a young
country taxes must be levied (beyond the purposes of re
venue ) : (1st) for the erection of public works, and (2nd) to
enceurage and build up industries.  In reply we would
recall to our readers the words of a far greater authority
than onrsclves—the late Lord Macaulay—who, in his
scathing exposure of Southey’s plea for pasriarchal govern-
mient, thus disposes of the above two questions : ** Buildings
“ for State purposes the State must erect.  And here we
“ think in general the State ought to stop.  We firmly be-
“Jicve that five hundred thousand pounds subscribed by
“individuals for railroads or canals would produce more
“gdvantage to the public than five millions voted by Par-
% liament for the same purpuse,” giving as his reason that
the motive in the firstinstance will be the yielding of a protit,
otherwise the fact of the government’s undertaking the pro-
ject should it not pay will not make itheneficial to the com-
munity. Again, oh the second point, it would be well if
some of our numerous governments were to bear in mind
the following words of the same author:  *Qur rulers will
“hest promote the improvements of the nation by strictly
** confining themselves to their own legitimate dues, by
 [eaving capital to ind its most Incrative course, commudi-
4 1ics their fair price, industry and intelligence their natural
“ yeward, idleness and folly their nmatural punishment, by
“ maintaining peace, by defending propeny, by duninishing
“the price of law, and Ly obscrving strict cconomy in
“t every department of the State.  Let the government do
* this ; the people will assuredly do the rest.”

The less the commerce of a country is interfered with by
governnient, and the fewer the taxes upon industrics, the
more prosperous will be the trade of a country.  Taxation
of 2 nation should rescmble the burden on a hiorse or camel,
and be so adjusted as to be borac mast casily without
straining the bearer unevenly ; or in other words making
certain classes carry more than their share so as to benefit
or relicve some other class.  Thereis, as faras we can sce,
a vast amount of mistaken patriotism amonyg us. which leads
us 10 forget in our desire to place “Canada first, ™ as the
cry is, that after all we arc only a portion of the trading
comununity of thewoerld. in whose markets itis necessary for
us to compele if we would participate in their wealth ; and
it is a short-sighted. errancous palicy to endeawvor to form
cxclusive markets for oursclves—the theory of a Chinesc
wall has been exploded long siace. In this competition,
taxation has much to do, inasmuch thaq if heavy it simyly
cnhances the cost of living, and we should find oursclves
entering *he race overweghted.  High wages, as we have
before endeavored to show, do not necessarily indicate
prosperity, but the purchasing power of those wages ; {or it
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the prices of commoditics, by the same taxation which
forced up those wages, increase ina proportivhate ratio, the
only resuit which follows is the being placed at a disadvan-
tage in the outside markets and the consequent .urtailment
of trade. ‘This increased expense of living brought about
by high taxation, imposed by our Provincial as well as our
Dominion legislatures, will, we verily believe, place another
serious check upon the progress of our country, if continued
in, and was pointed out recently by the Toronto Jaif in
quoting from the late Sir Francis Hincks whose warning
voice was raised to demonstrate that when the time arrived,
that living expenses in Canada became g :eacer than in the
States, the population would migrate to the Jatter, much to
our detriment. It is a question even now whether this
state of affairs has not already ccmmenced.

In conclusion, and taking history as our guide, we repeat
thas +i¢ lighter a nation’s taxes are, being merely sufficient
for th? cfficient conduct of its government, not producing
any of the much vaunted surpluses, and the more untram-
melied from artificial influences under the guise of promo-
ting or building up certain interests, trade and industries
are, the less chance there will be or political corruption ¢ ad
jobbery, and the greater and more lasting will be the welfare
of the country.

REDUCE THE TAXES.
¥rum the Toronto Afad, April 11th, 1838,

‘The public revenue fur the nine months just closed was
823,709,312, while the expenditure during the same period
aggregated $23,670,286.  Deducting the one sum from the
other, and omitting from the account the capital expendi-
wres, some of which should properly be charged 1o revenuc,
a surplus of 82,037,026 is left. Lo the official mind the
production of this large and apparently favourable balance
15 2 feat for which the Government is entitled 10 much pmise.
It is a question, however, whether the levying of higher 1ax-
¢s than are necessary is so very clever or so very deserv-
ing of applausc. The most imprevident administration
<an run up surpluscs if it fecls so disposed. Ithas but o
lay on the burdens to the verge of public forbearsnce and
the thing is done.  ‘IDhere s, however, always a danger con-
nected with unnecessary taxation.  From time to timce this
risk has been puinted out, but it has never been exposed
more clearly than it is in a blue book which was laid before
Parliament three or four days ago.  The Sceretary cf State
has charge of the examinations of candidates for civil ser-
vice positions, Under his authority the examination papers
are prepared.  Among the papers used for the examina-
tions of last Novemuer and rcported 1o Yarliament Iast
week is onc by which the candidate is required to translate
from Engli 's mto French a disscrtation on the subject of
surpluses.  Says the paper:* ““A surplus is solcly and really
“an amount over and above what is necessary 12 carry-on
“ the government of 2 country, and actually belongs to
** the people from whom it was collccted ; and, inasmuch as
“when there is a deficit of revenue, the people have o mceet
*the same by extra taxation, cither in the shape of & loan
“bearing interest or a direct increase of taxes, so, in the
*eventof asurplus, the people have a right to a proportion-
¢ ate retum by a reduction of taxcs or a repayment of what
“was collected from them to the extent of that  surplus.
 If this is not donc onc of wo things happens, cither the
“surplus is wasted in uscless cxpenditure, which impover-
“ishes instead o enriching the counury, or the surplus
“accuranlates idly in the puolic coffers, and resembles the
*uscless talent in Seripture, which was wrapped uwpina

* Sce Ivs. & Fisasce CHKONICLF, Sept. °§7, page 383.

“ papkin and buricd instead of being laid out at interest.”
No truer words ever emanated from the State Department.
So correct are they that they well deserve to be rescued from
blue book oblivicn, ard given to the tax-payers, who are as
deeply interested in the lesson they preach as are “hie young
men who are luoking for government appointments.  Itis
a positive fact that a surplus represents not so much the
savings of the government as the carnings of the people,
which instead of being taken by the government should
have been left in the business of the coumry. Itisalsoa
fact beyond dispute that the withdrawal of these earmings
from the publicis calculated to lead to waste, for cvery pro-
moter of a wildeat enterprise points to the alleged accumu-
lations in the treasury asan argument in favour of aid for
his undertaking. It would be an immense advantage to
the country if the lesson taught by the State Department
could influence the Depart:nents of Finance and Customs.
A reduction in the taxes would not only leave with the peo-
ple the proportion of their carnings now taken from them,
but would in addition help business. It would relieve com-
merce and place our producers in a better position to com-
pete abroad than that in which they find themselves to-day.
‘I'hie necessary taxes are high enough; the unnecessary taxes
collected to mect unnecessary expenditures are an amposi-
tion ; the surplus taxes added to the unnecessary and ne-
cessry lANCs are outrageous.

FIRE INSURANCE AND “COMBINES”
TIHE GOVERNMENT INVESTIGATION,

In th: March issue of Tug CuroxicLE we distinctly con-
demr -d any interference on the part of the Government with
what are called trade combinations, believing that such inter-
ference could ouly have a mischievous and pernicious effect.
Combines are quite as legitimate as labor-unions, and when-
ever cither becomes teo oppressive, the natral laws of com-
merce coupled with competition will rectify tham; whereas
any attempt te do away with them by forceis not onlyanact
subvensive of civilized liberty in itself, but would alse carry
with it the most disastrous results. It would be a curtail-
ment of the freedum of trade and commerce, such as would
only Le worthy of 2 barbarousand despotic government.

Lct us not be misunderstood.  We by noincans deny that
both labor-unions and combines may assume powers to
which they haveno right, and which are cvenillegal,—just as
every virtue carricd to excess becomes a vice,~but in these
cases the ordinary laws strictly administered are amply sufti-
cicnt. Toassert that combinations, whether of laboror trade,
whose object isto better the condition of the one, and make
the other profitable, are conspiracics and frauds upon the
public, is both childish and idiotic. 1f labor-unions arc short-
sighted enough to exact too high a price for labor, the act
will eventually recoil upon themselves, by a partial or an
enlire cessation of the demand for the article, namely labor,
which is offercd forsalc ; and so also if a trade combination
insists on prices which arc not warranted, the result will be a
paralicl ane, their merchandise or products remaining largely
or wholly unsold.

With regard to Fire Insurance wehave always maintained
that while it is essentially a branch of commerce, it has one
peculiarity or special feature, not inherent in other trades,
which is this:—A single transaction is uncertain both asto
date and amount, and although it is casy to calculatc the
cxact profit or loss made by the purchasc and sale of 2 cargo
of corn or sufar, not even the best underwriterin the world
can say thesame with respect to & policy of fire insurance.
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The tire insurance business is governed by the laws of aver-
ageand experience, and thereforeto be transacted on a sound
basis, we may alinost say it is necessary to form a combina-
tion or association, call it by whichever name you will, and
even the non-tariff' offices, except the very weak and short
lived ones, benefit by, and in a large measwie act upon the
experience of “Farifl organizations.  Because a young com-
pany or one lately eatering a new country loses the fiest year
or two upon a certain class of risks, it does not follow that
the rates charged are inadequate, but when the combined
wxperience of Loth old and young offices show that for o
considerable period certain risks or the whole business has
Leen unremunerative, it surely proves that a change o
veformis necessary. ‘Lo stigmatize an Association, which is
of necessity formed by companses 1o bring about that essex-
tial reform, as a conspiracy is illogical in the eatreme.

Turning to the evidence given before the Conmmittee at
Ottawa, we are disposed to believe  that the endeavors
to bring the Canadian Fire Undenwriters Association under
the category of conspiracy, mamly at all events, emanated
from Mr. Hugh Scott, who while acting as agent for “Lariff
companics, and_assisting to form rules and rates for the
Assocation, built up non-tariff offices altogether at variance
with these rules and rates; and it is not to he wondered at
that, in thus trying the impossible feat of serving two mas-
ters, he shorld when expelled from the “Tanff Association,
—well,notexactlyloveit.  His assertions regarding the rates
in Toronto bring higher than in other towns in Canada are
incorrect and untrue, as well as his statement that the Asso-
ciation “ boycotted ” his non-tarif companies.  Itis quite a
rclicf 1o turn from this one-sided evidence to the straightlor-
ward evidence given by Messts.\William Tatley, Jas. Boomer,
McLean, and others connected with the Association, whose
remarks regarding the wprofitable nature of the fire insur-
ance business, prior to the formatioa of the Association, are
{ully sustained by the Superintendent of Insumance Annual
Reports, and the ruin or withdrawal of some cight compan-
ivs. Sce the result of 18 years business compiled Ly us from
the government returns, and published in the Insuraxcs,
Curoxtcre, Vol. VI, 1887 (pp. 354-7). Suchan uisatisfac-
tory state of 2 most important and essemial braneh of com-
merce not anly cffects those dircetly engaged thercin, but s
injurious to the prosperity of the whole cour: -y, for the same
reason that an unprofitable period in manu .cturing indus-
tries or abad harvest causes the entire nation to suffer more
or less. The Association 1s so consitited as to permit
sufficient competition among its members to check too high
rates, and the public,so far from having any cause for com-
plaint agaiust the Association, should be thankful that fire
msurance has been placed on a sounder and more cquitable
basis than previously, which is exemplificd by the principle
of schicdule ratings and the classification of cities and
twns according to the construction and protection afforded
by fire appliances.

We cannat refeain from one word in conclusion regarding
th2 attempt, however abonlive, 1o place risks in companics
not licensed to do business in Canada ; for as these companics
pay no taxcs, and are not subject to our laws, we mamtam
such action on the part of insureds 1o e as much aspecies of
smuggling as the endeavor to shiain merchaudise or pro-
ducts without paying the legal day on them.

Insureds should take waming from Quebee, when the
rates were increased in that city in conserquence of insufii-
ciency of water supply, ctc, the merchants rushed 1o the
States for cheaper wsurance rates, and they got them. Al
went on lovely until the losses came round, which as a
general rule companics transacting an illegal underground
basiness never pay or camproniise, and then the merchants
began to discover that they were paying premiums and
amying their own risks as well,  Reputable companics do
not transact underground business.
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THE NATIONAL DEBT OF GREAT BRITAIN.

We extract the following from the Statesman's Vear
Booke r—

National debt a1 the revolution in 168S.. .. .00 £063,263
Increace darng William 11% reign. oo ooveen. 12,00, 62
Delt at the accession of Queen Anne in 1702, 12,767,225
Iucrease during the war of the Spanish succession 23,408,235
At theaccession of George 1, 31714 cviee covve. 36,175,400
Increase during s 1¢ign oovenviives venesenss 160,675,337
At the aceesion of Gearge T, 1527 .covasenas 53,850,797
Decrease dunng 12 yeass' peace, ending 1739... 6,236,914

At the commenceament of the Spanish war 1539.. 46,613,583
Increase dusing the war. o oo coevee ceves covens 29,198,249

At end of Spanish war, 1748 000000 coiheeees 75,512,132
Decrease during eight years® peaceceeceaneics 1,237,107

Atthe commencement of the scven yeans' war,

3750 ceceecaeenecncs tacntsannanscanene s T41575,025
Increase dusing the War coecieeiiescansraees. 38,131,024

At the peace of Paris, 1763 ... vevees tnnn . .- 152,716,039
Decrease during 12 years' peatleeeececcecess - 5,873,238

M commencement of Amctican War, 1775 < <.ve02126,832.513
Increascduring the WaT.ees cevv e cecee o oeel 116,220,334

At endof Amcucanwar, 1783000 ceiaee evae. 243,063,143
Decrease during the peace...... 3+399:72¢

Atthe commencement of the Freach war, 1792..239,663,43¢
Increaseduting the war. e vere cene een e ..297,989.587
M the peace of Amicns, 1802..ceeivviescee . 537,653,008
Increcase during the war with Napolean...., ....323,385,091

At the peace of Paris, 1815 . cieveveeann tan +++861,039,049
Decrcase Juring 40 ¥eaArS.vecivce cevans aaense. 91,956,500

At the commencement of the Crimean war, 1854.569,082,519
Increase during the Waleeeeeeeceee sansvenes 30,020,173

Pebl in 1857 ccevanverecerorcne susevanessss. 508,105,722
Idecrease since the Crmean wWak...eeeeee coeee. 65,826,311

Delt in 1880 ceeae tiviet connronnnne coeen £742,282481

‘Two or three facts will at once strike any person who
examincs these figures ; first, with what amazing rapidity
the debt Ieaps up during a war, and how slowly it is redu-
ced during peace ; sccond, that nearty all the debt now exist.
ing is the legary of the French and Napoleonic wars at the
beginning of this century ;3 and third, that only during the
Jast half century have genuine clforts been made to tackle
with and reduce the load, and to pay for the cost of wars
as much as possible within a few years from the date of
such wars.

The debt of France differs greatly in history from that
of Great Britain. At the beginning of this century it was
only about onc-tenth of that of the latter, but instead of be-
ing gradually reduced since, it has steadily increased, and
is now 21,449,006,123 francs, or say $4,100,000,000,
sum considerably above that of Great Britain.  With one
or two unimportant exceptions, Great Britain is, hewever,
the only country in Europe whose debt is not increasing
more or less rapidly.
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London Leiter,
(From eur viwn Correspondent.)

The English Budget—2ax on Wheels =Tux on new Companioo—
‘e Goschen > instead of ¥ consols " —Daughters Endoiement Associa-
Iio.n ':-—,llr. Spragec's pamphlet on Marriage—id guestion of Com-
581008,

‘The Editor of Tue CHRONICLE,

Dear Str,—The principal subject of discussion in the
financial world here is naturally the ¥ Budget.,” Our chancel-
lor of the Exchequer, Mr. Goschen, having taken off s penny
from the Income Tax, his Budget was at first greeted witha
chorus of approval, and for mysell 1 still keep my first im-
pression, viz,, thatthe Budgetis a good one.  But there are
certainly some debateable points in connection with it, and
the “‘harassed ”” interests which are called upon to pay new
taxes are, of course, up in arms against it.

TAX UPON WHEELS.

In particular Mr. Goschen has suggested a tax on wheels,
the proceeds of which will be devoted under his new County
government scheme to the repair of roads ; and with a view
to disarming the opposition to the Fax, which the owners of
wheels were certain to raise, hehas stated as a reason for the
impost, the apparent truism that those who most use the
roads cughtto pay for them. Now, whether thetax be good
or bad may be an open question ; but the reason Mr. Gos-
chen has given foritis undoubtedly bad, and quite unworthy
of a financier of his undoubted ability.  Itis not those whose
wheels run over the roads, but those in whose behalf the
wheels run, who ought to bear the burden of keeping the
roads in repair; and 1 think it not at all unlikely that the
wheeltax may be lost, not so much from any intrinsic bad-
ness in jtself as from the unfortunate explanation of it, which
Mr. Goschen has committed himsclf to. A common carrier
might fairly complain that he ought not to keep the roads
in repair, but his customers on whose behalf he uses them;
and although in practice, he is certain to make his customers
pay the tax by charging them a little more for the carriage
of their goods, he hasbad a good text given him by the
chancellor of the Exchequer’s unfortunate quasi apology for
the tax.

TAX ON NiW COMPANIES,

Another little tax is one of £t per 41,000 on the capi-
tal of new companies. “This louks very hke a tax on indus
iry, and indeed its smallness is its only excuse.  If three
people ; join together in business, they may do so free of
taxation;; but if thirty people do so, and call themselves a
*“company " they will have to pay the tax. There is no
reason known to me why this should be so.  The tax will
be no check upon swindling company promnters ; they will
always gladly give up L1 out of every {1,000 they steal ;
and very likely they will succeed in makmg the payment of
the government tax appear as a sort of official recognition
of the business, and thus help on the swindle. 1 am aware
that no tax could be invented which would not cause anger
somewhere or other, and know that a good deal of the Bud-
get criticism is too interested to be trusted; still 1 looked for
a ! bigger” Budget from Mr. Goschen, and feel that his
proposals are somewhat 100 small and * biny.”

“GOSCHENS " INSTEAD OF “CoNsoLs.™

His convension scheme is neither the one nor the other.
Itisanimmense success, and already * Goschiens ™ is taking
the place of ** Consols™ as the name of the English funds.
The interest on cverything is falling, but there is a crumb of
comfort for insurance oftices even in the proccedings of Mr.
Goschen.  In his bill for the better government of the coun-
trics—details of which Iam #o¢ goingto dilate upon—he
gives his clective councils the power to borrow a good tntof
moncy, and they will very likely borrow at of the assurance
oftices.  Let us hope they will not want it ar 214 per cent.

DAUGHTERS' ENDOWMENT ASSOCIATION.
Iamstill on the look-out for the “ Daughters’ Endow-

ment Assocation,” to give compensation to neglected maids,
and o lighten the burdens of unmarried daughters. The idea
is that every girl’s father should pay something into a com-
mon fund to provide znnuitics to those girls who are
unmarried at, say, age 25, the annuity, of course, to cease if
the lady obtained a husband after that age. It won't work ;
the darlings won’t marry at all if they are comfortably pro-
vided for, or at all events, they will be much more particular
in choosing their husbauds,and the anuuity fund won't hald
out. My own old idea of a heavy graduated income tax on
bachelors is much simpler.
Mf. SPRAGUE'S PAMPHLET ON MARRIAGE.

A propos of this subject, I see Mr. Sprague has issued a
pamphlet on ¢ the probability that @ marriage entered into
by a man of any age will be fruitiul.” e has worked
his statistics from the Peerage returns, but very pertinenly
states that “ if the age of the wife could also have been
ascertained, much interestng information could have been
obtained”  Just 50, It seems to me that this is 2 case n
which  * cherches la femme® is the ouly advice worth
taking.  Mr. Sprague finds out that men who marry when
they are peers or hars-apparent have more children than
the younger brothers, aud expresses his opinion that this
arises from the fact that they have a freer choice of wives.—
Again I say just so ; and 1 do not think that it-requ.red the
mathematical ability and great industiy of Mr. Sprague to
prove this. His results will, however, be valuable guides
to those actaasics who have many « Issue” policies to deal
with; and « am sorry that my  perverse mind forces me to
sce the humorous side of the question so intensely.

A QUESTION OF COMMISSIONS,

A case has just been decided here, which, although the
parties to it were not connected with insurance business, may
have an important bearing on some insurance guestion. It
was a commission case. A. agreed with B. 1o give B. a com-
mission on any order he might get, and on any future
order from the same parties. B, got an order from C.,
and some four years afterwards C. ordered more goods from
A, B. claimed commission on the lauer orders, but his
claim was successfully resisted on the ground that the new
orders had not been sent inconsequence of B's introduction.
One of the most troublesome of life agency questions is
afiected by this decision, for the average life agent always
maintans that if he gets @ man to insure his hfe in yonr
oflice, heonght to get commission on any policies that may,
in future, be effected by that man or auy other member of
his family forevermore.  But other agents in the meantime
have introduced these new policics, and so difficuluies arise.
I wonder whether any body will cver try to define the
limits of what the agent calls “introduction.” I am of
opinion that there are no limits to it; there are, however,
to your paticnce, o0 [ stop.

TaMesis.

THE LONDON ASSURANCE CORPORATION.

This standard, wealthy old institation, as we learn from
its report of the business of 1887, presents its customary
very sausfactory exhibit of affairs, shewing a net gain for
the year on life, fire and marine business, including interest
of 8s17015. Its fire premiums were 31,561,468, life
premiums, $711,740, and wmarine  premiums 1,694,299,
while the total funds of the Corporation reach the magnifi-
cent sum of 816,696,500.

The Loundon came to Canada in 1862, and now has
risks it force to the amount of about B3g,000,000. 1t has
also paid a large sumof mouney to policy-holders throughout
the Dominion within that time.  Messrs. Foster and Gwilt
are Chief Agents for the Dominion, with kead juarters in
Montreal.
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NEWFOUNDLAND LIFE INSURANCE BILL.

We present elsewhere the text of the Bill which has been
introduced into the Newfoundland legislature, and which
will in all probability become law, with perhaps a few
amendments.  We would beg to offer a few suggestions to
its promoters,

In the first place, a deposit of twenty-five thousand dol
lars scems rather heavy for such a small colony as New-
foundland, particwlarly when fifty thousand is considered
enough as a beginning in Canada,  “The total income from
Newfoundland of many of the life companies does not ex.
ceed a few hundred dolkirs, and ten thousand dollars showld
be enough to begin with, the power Leing leit with the
government to demand a further deposit whenever it may
seem 1o them necessary in the case of any company, in order
o have on hand an amount sufliciently lrge to cover all
liabilities under Newfoundland policies.

The most serions objection is howesver the nature of the
securitics in which the deposit must be made. [t must be
ir eash, or “ i Newfoundland, British, British Colonial. or
Foreign gopermment securities.” “The importance of this
point lies in the fact that no Canadian life company owns
enough government sccurities of any kind whatever to com-
ply with the demand. ‘The Canada Life owns £3.163,
the Confederation §4,100, and none of the other leading
companies anything. “The reason for this is that they ate
unwilling to purchase government honds which yield only 3
to 4 per cent., when they can get other equitlly good invest-
ments to yicld 5 to 6 per cent. There is therefore great
danger that the law i passed in its present shape would
practically throw the whole business into, the hands of
American and British oftices, for the Canadian offices will
calculate whether the loss of say two per cent. on 823,000,
or §300 per annum, is not more than their small bisiness
will stand. For this reason the amount of the deposit
should be carefully considered by the government, and we
would urge at the same time that the range of the securities
be increased to include municipal and other Canadian
sceuritics which yick: a higher interest.  Could rot other
Newfoundiand sceurities be also included?

We know that the mortality experience of some at Jeast
of our life companies has been rather unfavorable, owing no
doubt to the nature of the climate, and for this rcason they
would prefer to withdeaw if the conditions of remaining are
made very oncrous, although the business has been found
to be in other respects a very desirable one.

We notice that there is no provision made in the Bill of
the basis on which the deposit of an insolvent company is
to he distributed among the policyhalders on the Island.
Arc policies which have not matured to receive anything ?
and if yes, on what basis are the reserves to be caleulated ?

This is an important point.
NEWFOUNDLAND LIFE INsURANCE Bl

Whereac it is expedient to make proviston respecting Life Insurance
companies careyiug on business in this Island.

Beit enacted by the Govemor, the Legistative Council and Housc of
Assembly in Legislative Session convened, as follows : —

1.—On and after the first day of November next, it shall not be law-
ful for any Life Insurance company to issue any policy of wsurance, or
take any tisk, or reccive any premiun, o transact any business of in-
surance in Newfoundland, or to file any claim in insolvency, without
first obtaining 2 license from the Receiver General of this Island to

I e

carry on business in this Ieland; but the preminms to become due on
policics actually issued previous to this date may continue to be received
by such Company,

2.~The Receiver General shall iscue licenses as aforesawd, <o ~oon as
the Company applying for ©c same shall have deposited with him the
sum of money, or securitics hereinafter mentioned and  vespuired, and
such license shall specify the business to be carried on by the Company.

3—Lvery Company so licensed shall tsanumit annually, on or before
the first day of March, a statement veritied by the oath of the Agent in
this Colony, containing the particulars mentioned in the schedule to
Ins Act applicable to the case, and a copy of such statement shall be
published in the Kuval Gazetle of this Island, and laid before the Tegis-
lature in like manuer as the reteans from incorpirated comp uiies or
sacietics.

4.==The deposit to be made as aforesaid shall be as follows: Ry
cvery Life Insurance Company  suin niot less than twenty five thous
sand dollars in cish or other recurities as hereinafter mentionwd,

s—It shall be lawfi, for the Receiver Generml, with the approval of
the Governor in Council, to receive 2 deposit of such Company under
this Act, in Newfoundland, Batish, Butish Colotal or Foreign gov.
ernment securities at thar then market value, but with power to the
said Receiver General to require from time to time, if such market value
should decline, additional security equivalent to their diminution in
value.

6.—Su long as no attachment, judgment, or order to the contrary, or
notice of attachment, judgment or order asaforesaid, 1s served upon the
Receiver General, the iterest upon the securitics representing such de-
poxit shall be payable tothe Company. :

7.—~Every Company obtaining such license a~ aforecaid shall, before
the trmnsaction of any business of insurance, file in the office of Chief
Cleik and Registrar of the Supreme Court of this Island, a certified copy
of the Cliarter, Act of Incorpomtion or Articles of Ascociation of the
Company, aml also a power of Attorney from the Company te its
Agent in Neafoundland, under the Sealof the Compiny and signed by
the Presidentand Secretary or oth v proper officer thereof, and verified
as toits authority by the Agent of such Company in Newfoundland, or
by notarial certiticate.

S.—Every Company obtaining such licenwe as aforesaid shall forth-
with give due notice thereof in the Ropal Guazte, and at least one other
newspaper i this Celony, and shall comtinus thr publication thereof
for the space of one month, and the like notice <hall be given when such
company shall cease, or notify that they intead to cease to carry on
business in Newloundlaud,

9.—Any person who shall deliver any policy of insurance, or collect
any preminm, or transact any business of insurance on behaif of any
such Company as aforesaid, without such license as aforesaid, except
to reccive the premiums due or to hecome due on policics actually
iscued previons to the first day of Novembler, Que Thonsand Eight
Hundred and Eighty-cight, or if such license shall have been with-
drawn, without the rencwal thercof, or without filing the copy of the
Charter, Act of Incorporation, or Anticles of Association of the Company,
and a power of Attomey as hercinbefore provided shall be liable to 2
penalty not excecding five hundred dollars for cach contiavention of
this A, which penalty wmay be seeovered inthe Supreme Court of
Newfoundland by any peren suing for the ame, 2 nticty of which
penalty, when recovered, shiall go to the person suing for the same, and
a soicty to the Receiver General for the use of this Colony.

10.—1n cace of the insulvency of any company, the securities repre-
senting the deposit of such company shall be applicd, pro rafa, towards
the paginent of all claims duly authenticated against such company,
upon or in zesprect of policics issued by companics or their agent in
Newfoundland, and any such company shall be deemed insolvent upon
failure to pay any undisputed claim =rising or loss insured against in
Newfoundland, for the space of sivfy daps after being due, or if dis-
putad, after final judgment, and in cither case after notice to \he Re-
cciver General, the didribution of the proceeds of such securitics may
be made by the judgment, execution or arder of distribution of the
Supreme Court of New oundland.

11.—For the purposes of such distrilution, the Court may onderthat
the sceuritics of the Gompany so insolvent e transferted ta & Trusteg
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to be appointed by the Court, and the said Court may order that no
{acther interest on such sceuritics be thereafier paid to the Company
and that such stock or any part thereof be sold in such manner and
afier such notice ami formalitics as the Court may appoint,
#2.—\Vhenever notice shall have been given to the Recciver Gene
eial under the Sixth Section of this Act, so that the amount of the
secur.ties representing the deposit of such Company shall be liable to
be reduced by sale of any portion thereof, the license of such Company
shalf £ps0 fucto become noll and void, and shall be deemed to be with-
ciawn ; bul such license may, in the case last mentioned, be renewed,
and' the Company may again transact business, if within sixty days
afier notice to the Recciver General of the Company’s failure to pay
any undisputed claim or the amount of any final judgment, as provided
in the said scction, undicputed claims and final judgments upon or
against the Company in Newfoundland, are paid and satisfied, and the
Company®s securities are restored to the amount requited by this Act.
13.—after any company shall have ceased to transact business in
Rewfoandland, shiall have given the notice required by this Act to that
&%ty it shall be tawful for the Governor in Council to authorize the
whole or any part of the securities so held in deposit for any company
as aforesaid, to be released anif transferred to the company upon Ieing

satisfied that 1t has no liabulitics upon policies issued in Newfoundland, |

an1 that no suit or other proceedings me pending against the company
terein,

14. Such deposits as are herein provided for shall be construed to

b for the security of holders of policics issued by Companics or their
agents in Newloundland, and not for the gencral sceurity of all holders
of policics under the said Company.

15.—This act shall not apply toany association in conncction witl,
friendly or charitable socicties in this Ishand, when carnied on for the
mutual benefit of the members, but such mutual inwrance association
shall publish a statement of their affairs annually, m the Koyal Gazetee,
and at least one other newspaper in this colony.

16.—This Act may be cited as “The Life Insurance Companies
Act, 1888.”

SCHEDULY, REFERRED TO IN FOREGOING BILL,

Statement to be made by every Life Insurcnce Company.

Asscts of the Company..ceee civeeiceeeanicns 2oeennaneS
Liabilities of ditl0.eee cevser eece savene soveatnrecnaecans
Amount of Capital S1ock... ceecercaonce sesenaccecrees
Amount paid thereon . cauee cese sosens sovsasvnvecraracns
Of what the Assets of the Company consist, ¥iz. 2 cevess eees

(Herc insert particulars.)

Total amount of Premiunts received during the year.. ......
Number and amount of Policics issued during the year......
Amount of claims on Company during the year.ceeee caees
Expenses of Management, AZency, EC.ceeeee vevens cesoee
Total amount of Premiunis received dusitg the year in New-

foundland s coeee covene tevate s eereve caress sovsoacanes
Number and amount of Policies issuad in Newfoundland.....
Amount at risk on total Policics issued in Newfoundland. ...
Number and amount of Policies that have become claims in

Newfoundland during the year.cciee coeens covass cunnns
Amount of losses paid during the year in Newfoundland.....
Amount of Josses duc and unPaidecee ceeees conncococccans
Losscs adjusted and not (€. eee ceiveeecesece soeenecens
Losses in suspense and waiting further Proof. ... cevece cves
Losecs, the payment of which is resisted, and for what cause.
All other claims against the Company.eeseeeeee cecesrans

C.P.R. Insuranco.—Our contemporary the Star states
that: ““In conscquence of thelocal companies having raised
“ their rates, the Canadian Pacific Railway has removed
“all its policies from this city to New York offices.  “T'his
“large block of insurance represents a heavy loss to Cana-
*dian companies.”  The Star has been misinformed, the
fire insurance companices hiere cancelled the risk more than
a year ago, and returned the uncarned premiums. It
didn't pay. The net premiums received by the offices carry-
ing the insutance after deducting those returned were 8120,
ooo, while the losses paid and accrued were $162,000. Rail-
way risks, as a rule, in Canadahave not paid so far, and the
New York eompanies are welcome to them all,

THE NATIONAL ASSURANCE COMPANY
OF IRELAND.

‘Fhis veteran institution, under the management of Harold
Engelbaeh, Sceretary and Actuary, continues to maintain its
well carned reputation of former years as to stability and
progress.  From the Director’s Report of the business of
1887, we gather the following facts: The amount of
subscribedcapital is $5,000,000 of which $500,000 has Leen

]
i
1
i

paid-up.  Fhe company transacts both fire and life busi-
ness.

The income of the year from premiums fire and life was
. 81,055,150 ; total income $1,121,380. The Fire fund now:
. stands at $408,179. The undivided profits, $104,449. Un-

divided life profits §92,294.  Reserves for losses. on invest-
| ments $3,565, making a total cash reserve of $604,485.
l The expense ratio for the year was but zg.1 per cent. A&
- dividend of 11 per cent. upon the paid up capital was de-
clared.

‘The fire income of the year was89o1,390, being $117,000
in excess of the previous year, and the highest point evex
reached by the company. .

Notwithstanding the important fact that the insurance
business in Ircland is in a very unsatisfactory condition, so.
much so, indeed, that 2 number of English offices have

“ closed their Irish branches, yet the National, in licu of cur-
. tailing its busin

3, and narrowing the sphere of operations,

: has not only successfully retained its old business, but has
increased that of the previous year.  The result being a
net profit of $126,445. And it is safe 1o say that with such

!a management possessing a thorough knowledge of the

i business, and familiar with the peculiar conditions of the

' country, there is a very promising future before the
National.

i Mr. Harold Engelbach, the Sccretary, Actuary and Mana-

ger of the National, is now about 50 years of age. From
Zhe Insurance Gazette of Ireland (April ulto. issue), we

Mr. Engelbach’s father spent the most of his life, after
1824, in the Alliance Assurance Company, from its founda-
tion in that year, and retired from the position of Actuary
of the company upon a pension, only a few ye~rs priur to
his death.  The son subsequently catered the Alliance life
department, while his father was Actuary, and by dint of
application ascended step by step to the position of chief
clerk under his father.

“ In 1870 Mr. Engelbach was appointed to the position
with which his name is so intimately associated. Since that
period his life has been so closcly identified with the history
of the National Assurance Company of Ircland, that it
would be impossible to speak of the one without referring
to the other.  When in 1870 the reins of office were as-
sumed, the National was an insular institution confining its
limited transactions within a circumscribed sphere, and
with an ambition at a very low level. In good icpute, and
with ample funds it possessed, an influence and a power

which, however, were permitted to lie dormant.  With the
advent of a new sccretary, vigor and energy were brought
into play, and the lapse of years has but served to intensify
their application to the development of the company.”

The National entered Canada in 1883, and is, together
with the Atlas, under the control of Mr. L. H. Boult, who
is one of our ablest as well as most conservative managers.

i gather the following facts in connection with him:
()
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AN IMPORTANT LEGAL DECISION.

The case of Mackay vs. The Glasgow & London Insur-
ance Co., reported in our present issue, although presenting
no absolutely new prin iples of law, is of very great impoit-
ance 10 buth sides of the insurance world, Insurers and
Insureds, on account of the definite manner in which the
various principles of law involved are laid down, and their
application to the rclations of the parties 1o such a contract,
and the proper interpretation of the conditions contained
in the contract itself, explained. 'The first two points re-
ferred to in the very lucid remarks of Mr. Justice Davidson
are the only ones of intrinsic interest from an  insurance
point of view ; although the third is of equal, if not of even
greaterinterest, frernthat of a general reader.

That * other insurances™ and “encumbrances ™ are sup-
posed 10 be mencioned in an application, every insured per-
son knows; but how many fully realize that on their careful
attention to these questions may depend the validity of
their policy and the very existence of the security afforded
by it?

Whether from this want of appreciation of the importance
to be attached to the answers given in applications for -
surance, or from a false sense of sccurity afforded by the
unwillingness of insurance companics, as a rule, to contest
claims unless actual fraud is supposed to exist, or frum
other reasouns, the carclessness, now rather the rule than
the exception, shewn by applicants for insurance in answer-
ing these and similar questions, arises, we are not prepared
tosay. That it does exist, and that this so-called carcless-
ness very frequently leads insurers to accept risks which
they would otherwise refuse, or at least charge a higher rate
for, and thus imperils the security covenanted for by the
applicant, no one can doubt. Were this all, the evil would
be great enough ; but we fear that in many cases this as-
sumed carelessness is made 10 act as a cloak for something
worse, for the actual and wilful misrepresentation or fraudu-
lent concealment of facts, the full and fair statement of
which, provided for and exacted by the law and the terms
of the contract itself, would materially affect the position of
the applicant, in order to obtain a low rate of premium, or
a policy on an otherwise uninsurable risk.

Too great importance cannot be attached to the carcful
and precise answering of the questions thus submitted by
the insurer, Each of them is a warranty on the part of the
insured, and on their truth and fulness absolutely depends
the validity of the contract of which the application is a
most important part, These questions are not submitted
out of idle curiosity, they ask for information absolutely ne-
cessary to the insurer, and form the only means of his ob-
taining it compatible with the reasonable despatch of
business. Here then the key-stone of the relations between

insured and insureis is found. Good faith, absolutely and |

without rescrve, not only bona fides but wherrima fides, is
called for.

If it were otherwise, how could a theoretical insurance
business be conceived,—how could the nice distinctions be-
tween different risks, so cssential in all aleatory coutracts,
be calculated, or the bad sifted from the good ?

That this fides whether uberrima or dona is not generally
met with in the practical working of the business is doubt.

less the cause of its greatest difliculties, and works cvil to
both parties concerned. To the insurer, in increasing his
labor in getting at the true merits of a risk; and to the in-
suied, not only in incurring the possible cancellation of his
policy, but in some cases the payment of a higher rate of
premium, from the perhaps temote cause of some other in-
sured's conccalment or misrepresentation on a former
occasion.

That this carelessness is to be laid chiefly at the door of
the insured is doubtless true; but we cannot at the same
time shat our eyes to the fact that some part of it must also
be attributed to the insurer. Too often indeed in these
days of competition an application is accepted in an incom-
plete condition, or filled in hurriedly by an inexperienced
agent, or dispensed with altogether. ‘That each of these
practices may be defended in individual cases, we do not
doubt ; but the system leads to abuse, and tends to increase
that very carclessness of which we complain.  Then, again,
in many instances, although the representatives of a com-
pany may be convinced that some condition of th: policy
has been violated, they hesitate 10 contest, or after contest-
ing arrange a scttlement, lest their company should get into
bad odor with the public ; forgetting not only their duty to
the public itself, but the lesson which a-successful contesta-
tion would give to others who might be tempted to similar
violations.

Another reason, however, for not endeavoring to make
examples of such policy-holders which insurers often urge,
and we regret to say with some apparent reason, is that
such cases are subject to be tried by jury, and the jurors are
almost invariably inclined to favor the insured.  This, how-
cver, is not really a sound reason.  Although jurors render
verdicts, judges render the judgments withowt which these
verdicts are valueless ; and unless a company chooses to
how to a verdict and settle, asisoften done without waiting
for a judgment, or taking any steps against the verdict, they
can obtain as sound justice under tac procedure as if the
casc had originally been tried by a judge alone.

No better example of this could be found than in the
present case, the misappreciation and misapplication of the
evidence by the jury, and its legal bearing on the points at
ssue, are corrected and supplied by the judges; and cer-
tainly no more ample nor crudite exposition of the law on
the subject could be given by a judge in a zourt of original
jurisdiction than that contained in our report.

That the remedy in such cascs afforded by our law, that
ofa new trialinstead of an adjudication on the facts by the
Court of Review non obstante veredicto is tedious and un-
satisfactory, is certainly to be deplored, and an amendment
in that respect is much to be desired ; nevertheless, the
fact remains that the jurors ave not altogether masters of the
situation, and we trust that the company concerned will
not shirk its responsibilitics, nor be tempted to come to a
settlement, in order to escape the trouble of a new trial, or
the fancied edium of public opinion.

Mr. James Watson, Manager of the Scottish Provident
[nstitution, was presented with a handsome testimonial te-
cently on completion of his fifty yearsservice as manager of
that Company. The cvent celebratzd is probably unique in
the history of life assurance.
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FIRE INSURANCE BUSINESS IN CANADA
FOR THE YEAR 1887,

As compared with the figures of 1886,

We are indebted to the courtesy of Superintendent W
Fitzgerald, for a copy of his advance report of the Insurance
Business in Canada for the year 1887, from which we were
enabled to compile the tabular statement which will Le
found elsewhere in the present issue,

We herewith offer a condensed formula, taken from the
report, comparing the business results of 1837 with those
of 1886, which will be interesting to our readers as shewing
the progress of fire underwriting in the Dominion.

It is also a source of gratification to find that the table of
fire business of the year, as presented in our issue of Feb-
ruary last, three months prior to the Ofticial Report, and
compiled from the figures kindly furnished us by the fire
underwriters, to whom our thanks are due for their courtesy
and the accuracy of the figures furnished us, corresponds
with the Official Report, in the matter of ratio of losses to
preminms received, within the minimum fraction of o.o5
per cent. (14 mill), our figures being 66.09 p.c., and the
department figures 66.14, a coincidence scarcely to be
expected under the circumstances.

The comparisons between 1887 and 1856 are as follows
under the several heads, vis.

GROIN AMOUNT O WRITING

1887, 1856, Increaso. Docrease

Brithsh OMeea. . oooovaenn. 2,304,820 QARG senaannn L0
Ameriean Offees (o.oee, RTTA R 228,860 0200 ...

Totnl o wex palid.. 3,400,388 100,745 RUNS

AMOUNT AT IUAR.

Cndlin Oflleen.... 0 SIMLIE02 H2,6)0G, 088 14803067 ... ...
Beltteh OMces. cians voee S24GIRARE BU3, 106,340 SR, 144 eve tnunn
Awmerlean Offfees. . .e.e.. 06,247,158 00,221,537 0O,%5,084 PR

j KUHY P PPORPORREN IN Y8 [T] Wy 0RO, TISS 43,724,580 FETTRET

From the foregoing figures it appears that the business
of 1887 shows an increase over that of 1886, as follows :—
In amount of writing 826,394, 131 ; amount of net premitms
8207,739, and amount of business carried over, still in
force $48,328,535; all of which is cvidence that the fire
insurance business is increasing in the country ; but when
we come to the amount of losscs incurred during the year,
it shows $153,4006 in excess of 1886, which latter year wa,
considered at the time, as an exceptionally unfavorable one
for the companies.  This increase only goes to prove that
the income of the business will not pay its expenses and
leave any maigin tor interest upon the meney invested ; and
that the companies were fully warranted in the raise of
premium rates recently made ; and further that the increase

was imposed none too soon for their own safety. We do
not think that the showing is sufficiently enticing to
induce sound American fire offices 1o accept the Nattering
offers saidd to have been made by many Montreal mere-
chants to persuade them that a fortune awaits their
advent into Canadian territory. Nor do  we believe that
there is a fire offi. 2 in the United States of any standing,

1667 1856 Increase  Dectease. e . . . les Soany. o ANt o
Conaadim Ofices ... SINGES  IMADSE b5 which could be mducuz‘ to Ln'l’t.l‘ S,.lll.lda under any cir-
Brithh OCes. cv. veres STOM0551 SIGM011T 2931337 ..., | CUIISIANCES eXcCEPtas a “tanff” office.
Amerlean OHICes. vuenee 45,600,500 42,690,081 BIEL25 eveenn.., The following tabular statement will show by percentages
Totale el 22TAS GELMT 3LIL062 5M6x4 | the results of Josses incurred to premium receipts for the
NET PHENIUM RECKINTS, years named :
Canadian OHcOSeunene...  §1,122,80 1,407,710 15,006 1883, 1886. 1887.
British Oftices. . ....... 3,648, 10 24amy Canadian Officesee.e s vaeee. §609 6520  69.47
Amctican Olfees..... ... 20,055 a2 Butih S ieee ieeeeen. 5059 6801 64.37
FolidSeevrieienns 5,000,074 T American ¢ Looieai i 57445 S444 72.42
y e il ARRICEME L coevvnnnvensernees 5098 6662  G6.14
o NEF LOKSER INCURRED. ‘The rates ot premium received for 1887 compare with
Canadian ONces. . vvae.. §380,123 626 2,407 .
Briticl OflCeSeeennenres 231858 2302108 165,300 thosc of previous years, as follows:
Amcrican Otliees ..., . 310,6m 231150 79,509 1885. 1586, 1887.
Tolaltoarerorsrnnnn  FIWI0  IBGUT | INACE Canadian Office....oveveeenes 128 | 138 135
] Butish L PR T I8 ¥ 1.13 .11
LOSSES FALD. American 4 o...i0iiieeee. L0 1.05 1.07
Canadian OMcedeiiieaenn. 2739810 730,361 20,44 oo Y S R T XTI 13 7' § L13 L.1§
.l

WEST INDIAN MORTALITY EXPERIENCE.

At the ordinary mecting of the Institute of Actuaries on
March 26th ult,, a paper by Messrs. G, F. Hardy and H.

J. Roathery, on the “ Mortality of Assured Lives in the

The following is a summary of West Indian Experience :

West Indies (chiefly Barbados) ™ was read.

Barnnos Muyoat, --

- ScoTTisit Asicanps. STANDARD, NGGREGATR EXrriugsce,

Ages. Barlados Agencics, - i .

AvRisk: [ied. [Mortalits ae Risk. [Diea.f Mortality a1 iuk, |ied. ottty at Risk, [Dicd] M@ fa Risk. [ Dicd. Morulity

Under 300000 vaeeea | 2,763 | 24| .87 L100 | 17| 1.5% G2y | 1t} 1.75 2,225 | 2t .94 6,715 | 73| 1.09
30°30:e0 a0 6,377 1 92 | 1.44 2,611 | 45 1.72 2,054 { 39 1.90 703t {tig 1 1.64 118,073 1 291 1,68
40°49eeeseeees | 5,774 |105 | 1.82 2,321 | 551 2.37 1949 1421 2,13 7,086 190 | 2.65 12,130 | 392} 2.29
§0°39. sevceeee | 3,116 [ 04 | 3.05 981 | 32 3,2‘6 totg | 351 3.43 4,074 1183 | 3.76 9190 | 314 | 3,52
60-69¢v.veee..| 1,050 1 55| 5.19 233 |16, 6.87 2821 9| 3.19 1457 [ 83| 5.70 303t | 163 5.38

70 SPupvwardse. e, 154 | 15 | 9.74 33| 3 9.09 35 3 3.57 297 | 33| 12.79 589 59| 11.37
All agesieeae .. 19,243 |385 | 2.00 7,279 168 | 2.3t 5966 {139 | 2.33 {22,170 |6°° 2.7t 154,658 | 1,292 2.20
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IIRE INSURANCE DBUSINESS IN CANADA IFOR TIHE YEAR 1887.

C v//lp//ni ﬁom Advance A’fpul.' of the énpu intendent q/‘ Insurance,

N Y ! at risk . Lot R:Ii-)'of Lances Incurral
Costrantxs e | W A e s |t o Premun receied:
¢ Premiutns. . “_ISSIH Pt frand
! 7 1886, 1885

CANADIAN OFFICES. $ s s $ $ p-c. | p.c I p. ¢
British Amesicn . cue vuaves venass 211,585 | 15,748,411 - 21,844,695 . 45,600 131,933 1 08.5t | s8.00  G1.30
Citizens,voe ceseacovasesosssoas 207,801, 20,279,150 22,308,753 163,309 107.,3, ] 78.39 | 0%.00 | 63.02
London Mutwdl.icoeriiecnnonees 318,018 | ‘ 10,366,635 43,223,014 103,792 102,039 | 89.20 joeieiiaediiaien,
QuebeC i ar ciiianetienconvans & 1\4.670 6,803,112 3,907,230 67,779 01,254 | Bo.03 | 57.71 1 46.47
Royal Canadian 102,212 | 17,220,809 ¢ 10,474,229 123,087 123,485 | 76.25 | 90.25 | 61.83
WeSICIN sosees vavete vecenannne 334,010 i 32,022,712 = 41.348,379 173,950 172,004 1 51.40 | 52.062 43.40
Totals, 1887.c0eviee.| 1,122,896 ! * ! 109,200,925 4 154,165,902 780,123 759,810 | 09.47 [ vees) 36012

“  1886.........]  1.007.710 " 114,543.800 | 142,083,145 722026 1 730,368 ro.....0 ! Gii22 )Ll

BRITISH OFFICES. ‘
AAS . ieies veesne crvavesesansen 2,969 4,163,117 2.350,050 21,724 19,824 | 65.80 [.ecaviaidiiiiiens
Galedonian. . ceiee vovuos o 105,539 | 10,202,048 ! 11,481,770 03,301 7LY9h | v3.79 | So.32 | su.13
City of London,iaeeeivvenonnsat 160,215 | 12,517,793 | 14,593.317 120,127 1zSso | 78.73 1 S$7.98§ 46.80
Commercial Union....cooesoane; 285071 | 25,511,736 20,189,109 204,494 200544 | 71.73 ] /438§ 63.20
Employers’ Liability..oevesreees 435,199 4,953,083 | 2,754,938 14,519 1838 b 32,78 § ceeeeedliiiiiaie
Fire Ins. ASSCCIation ... ves cevess 127,419 | 12,545,895 | 14,760,852 114,389 117,097 | 89.86 | 66.35 | 70.13
Glasgow aad l.ondon.............# 259,637 | 27,309,708 | 23,318,649 186,508 180,703 | 71.8: | 70.63 1 s59.40
Guardian,..... ceeeevecaaccinnd 2,509 | 17,009,992 ' 12,892,090 120,481 tzran f 74017 67.2 54.13
Imperial.ooeereiee viiann ceree! 495,050 | 18,782,778 20,703.993 95,790 95,354 | 48.96 | 06.13 ] 49.04
Jancashire seeoee vesiavvnoccass 192,693 1 18,540.396 ° 21,931,444 93,017 93,343 | 49.02 71.56 | s59.01
Liv. & Lond. &Globe..oeas.. .. 232,994 | 26.321,595 | 35,727,548 104,310 150400 § 70.60 | 87.93] 53.53
Lon, & Lancashire..cisveecones 102831 | 11,754,247 | 11,059,910 55,530 03,2260 | 50.90 1 56.73 1 07.4%
brmflon teee Sreseses trevesecn 75312 | 10,049,505 | 9.774:545 50,249 52,333 69.3_3 77-79 { $o0.29
National of Jreland coviaasiacanss 73840 5,952,925 . 0,y37,422 59,439 §3:354 y So.45 | ¢3.16 | 69.74
North British and Mer ., 304,109 | 31,054,574 | 42,141,412 191939 190,752 ) 64 05 | 62.43 | 48.95
Nomthertieeoe covave eaees . 153.127 | 15,204,200 @ 17,922,563 1w¥024 1208  70.55| $89.2 §3.45
Norwich Union....oueiiiieeenns 36,004 | 10,004,744 | 11,433,730 62,323 62,316 I 6a.61 57.43 | 354.60
Phanix, Londot,ieeessecsoconse 219,891 | 22,404.476 | 24,352,373 110,500 112,280 | 55.13 ] 09.83 ] 47.68
QUELD ceeeivectevoracroacecass 213,406 | 20,957,025 | 21,728,319 121,202 119,396 | 36.79 | 61.52 | 53.39
Royaleoosss coieicvnnsonannees 525,131 | 54,720,534 | 76, 708116 319,362 3u6.37x 61.2% | 49.37 | 0o 16
Scot. Union and National........ 100,695 | 13,198,500 ! 12,363,771 46,596 33,828 | a6.23| 26.25 | 35.61
Totals, 1887 .ocovaeee| 3,648,103 | 377,690,054 | 424,638,484 | 2,345,398 | 2,304,829 | 64.38 Jeoeensss] 56.59
Totals, 1886.........1 3,429,012 | 349,109,117 393,166,330 _!___3.332_,_19}5 i__z_,338._164-|_.._._. seeer 65,01 |ieseaas

AMERICAN OFFICES.
MR cseee sosstscscccre connan 124,413 | 11,720,367 8,782,832 73.088 68,4301 38.75 | 70.59{ Go.23
Agricultueal, NoY. oooiiieenanns 79,370 8,751,586 | 23.377.973 55,106 | 54,946 | 69.33 | 0S.02 | Go.9t
Connectictt. ... .o TPTTTRTISS 34344 4,143,000 | 4,250,500 22,532 | 23,540 ! i 04.45 40.90 Joeennaes
Hartford coveee covace coocnecnas 127,370 | 15,715,323 1 11,700,333 68,649 ' 03,534 1 53.88 | 30.51 | 37.60
Phenix, Brooklyn..ceeee veeenens 03,377 9.527.431 | §$,109,013 91,603 91,093 l 144.63 ] 37.13 | 47.89
Toral, 1887.0secene.. 426,075 | 45,859,509 | 50,287,171 310,099 ! 304,139 ' 42 Jeeeneens) 357.45
_ Total, 1886.ceuenceced 395,013 | 42,000,984 | 50,921,537 | _ 23t1go " 223,864 l_...._.._.. 55,44 devesiaae
REOAPITULA‘I’ION ! ! ;
6 CANADIAN QFFICES.  coeaauul 1,122,896 109,206,925 134,165,902 780123 759,510 | 69.47 | 63.22 ' 56.12
21 BRITISH “ 3,045.10_; 3700090,054 [ 424,048:488 . 2,335,508 2,504,829 1 634.37 | vS.01 30.39
5 AMERICAN “ cese sees 420,075 435,839.309 | 50,287,171 | 310,099 Joga39 bo72.32 1 38440 £7.43
Totals, 1887 00eneens 5,200,074 l532,757.o\‘s 035,101,557 1 3,439,420 | 3,308,798 ¢ 66.1g |oeeennns 59,6t
___Tonls, 1936......_.... 4932335 _ 5057521907 38 ,.,73._«_\33 .3 280 oty ) 3301 ,s\ ceevenna] 6662 (iiieeen
INLAND AN D MARINE INSUR.ANGE "BUSINESS | IN CANADA FOR THE YEAR 1837
Net cad Amount of Amaunt Lonses asecs l{a;::vc:fl}l/’::\:;:\‘c :;“‘l to
OFFICES. recaved for Wriiag. at sk, incurred, Paid, RS
1 Pramiums, 1557 1556 1535
CANADIAN OFFICES. $ $ $ $ $ p-c p- c p. ¢
British America. coveeesacnecass! 18,711 2,950,907 leeers conon 21,600 20,521 1 1135 4 119.0 | 36.12
Royal Canadian ..., ! 26,093 3»599,059 9,722 14,036 12,333 1 52.10 60.4 | 45.32
WesletNoeasasnetanane sosssnsese 33:5%0 0,073,495 15,000 32,732 28908 | 97.47 8o.1 69.49
Total, 1887 cevueenens 79,284 | 12,032,131 24,722 08,358 2,772 { $4.99 S6.1 | s52.00
AMERICAN OFFICES-
T R T 303 I30,575 [rocevoovrac aloctarenenasstoiccesa cesens) convcecticconecalicanes
Phenix, Braoklytieoiiee s iiiianes 2,513 000,043 foevinn cannan 3479 2,750 | 135.2 01.6 }ivennans
2,578 737019 booiieiianens 347 . 2,750 { 135,00 Jeeeniaidiiiiiaas
RECAPITULATION. i 755019 5 79 V75 3
Canadiat OfficeS v ovies sovass oos 79.284 | 12,932,151 24,722 68.38% 62,77 §6.25 $6.1 §2.00
American OfficeS.cesssescsscocs 2,878 737619 feeveieonan, 3479 857 } 1208 01.6 Jesenuans
Totaleevreecesse oues 82,102 | 13,009,770 24,722 71,867 63,629 | 87.461 &7.07 1 52.00

“_—L
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THE GOSCHEN BUDGET.

As our London Correspondent hints, Mr. Goschen’s new
Bill, in the matter of finances, is creating a great excitement
in England. espccially among those having money atinterest,
particularly if heretofore invested in the ‘T'hree per cents, Un-
der the Chancellor’s conversion scheme, what are now jok-
ingly called “ Goschen's™ have already absorbed ncarly
£ 500,000,000 of the ** ‘T'hree per cents,” the saving on which
m interestalone, by the government, will rerch 41,250,000
for the coming year. ‘I'he number of new Companies now
being floated 1o afford opportunitiesfor the investment of the
heavy amount of money heretofore invested in the  ‘Threes,”
but now lying idle, reaches over 100, covering proposed Capi-
tal to the amountof £25,000,000—on which tae govern-
ment tax of £1 on the £ 1,000 will return £25,000,1f all be
caried out,

The new tax on “wheels” has created considerable dis
cussion in the House of Commons, which “ Mipas, M.P.,"
contributor to Afoncy, thus humorously desctibes. te says:
“ On Friday night, Goschen, of the Israclitish aspect, did not
have a good time, Hozier, Farqubarson and Channing, bait.
ed him about the ** Horse-tax,” and the pert and perky Gent-
Davis, and Round and Picton, and the oily Childers worried
himanent the * wheel tax.” Goschen explainedand excused,
and excused and explained. Doctors’ and parsons' horses
wereand were not exempt ; and farmers were not to be char-
ged for their carts solong as they carried greens, and did no:
carry coals. A farmer’s wife might drive her eggs to mar-

ket ; but if the eggs were laid by a neighbor's hens, woe to i

the farmer, and the farmer’s wite, and the farmer’s cart, for

the excise man, like paltida mors, mounted on & government |

steed, would kick with equal foot at the barn-door and the
pouitry farm gate, and claim his dues. T'h. coming conun-
drum threatens to run: “What is a pleasure horse? " and
th-~ charade of the future may be composed of the words
 wheels " and *“tax.” Indeed, the more we sce of the Bud-
get, the less we are satisficd with some of its details. * > * ¥
Notthat I, for my part, fail to sympathize with my right
hon. friend,for the badgering to which he is nightly subjected.
No seoner does he make his appearance at question time
than up start 2 dozen members, * wanting to know, you
know,” whether the costermonger’s barrow, if also made to
serve the purpose of a fan. © hedstead, will be exempt ; or if
an cquine quadruped, used .n connection with cquestrian
entertainments, can be calied a * pleasure horse.” Curious-
ly enough, a rocking-horse is a pleasure horse pure and
simple, and yet my right hon. friend has not ventured to
:i;)pccify that product of the toy shop in the schedule to his
il

Pity the poor Chancellor ! T have noticed that the baiting
to which he has been subjected ever since the Budget night
has given him a more than ordinary wearied and treubled
air. At the best of times, as he comes up the floor with
stooping shoulders and craned neck, he reminds the wnagin-
ative spectator of a china Chinese mandarin, whose head has
been broken off by some careless housemaid in the process

their families or dependents should they be called hence
before them. We feel safe in prophesying that the day is not
far distant when every business man will hold it as much of
a duty to take out an insurance upon hislife for the benefit
of his family, as to take a fire policy upon his property reat
or chattel.

While the Report shows that the business has largely
increased, there is, however, a seeming decrease in the
accumulated assets of companies, singly and in the aggre-
gate ; this sceming decrease aises under the operations of
the new law,under which the business of 1887 was calculat-
ed upon a basis of 4 per cent. interest, instead of 4)2 per
cent.,as heretofore, by which the liabilities are increased and
the assets of course proportionally reduced.  Nevertheless,
the companies possess the same amount of money, and are
just as competent to mecet all lawful claims as under the old
basis, of years past.

WHAT THE PULPIT SAYS OF LIFE INSURANCE
We copy the following sentiments from the columns of the
Weekly Statement : .
“ Life insurance is an investment made when one is in
good health, by small annual instalments, payable at one's
death to his heir. It is a form of liying up money.
It is investing, when you are prosperous, capital for
your wife or children when you 2r¢ gone. Life insur-
ance, payable at the death of the insurer, not only bene-

. fits his wife and children after his death, but is of great

use 10 the man himself. 1t tends to make him economical,

- methodical and frugal in his expenditwies, cuts off many

t

. accrue:

of dusting, and stuck on again hurricdly at an acute angle. -

Yet the thought is indeed far fetched ; foras a matter of fact
he does not look as if he had been du..ed at all.”

LIFE INSURANCE FOUR PER CENT. BASIS.

It is pleasant to notice, as given i the New York Iafe
Report, fur 1887, the steady progress of the life offices, and

the remarkable inerease oceurring from year 1o year in the

amount of new business gathered from all classes of people;
a sure indication that the public is not only becomng bet-
ter informed as to the real objects and operations of the hfe
insurance business, but is at the same ume growing more
and more appreciative of the solid benefits accruing 1o those
individuals who avail themsclves of the opportunities it
affords for supplying, during life, a fund more or less ample,

jetty indulgences which would waste his means, and gives
quiet to his mind in business troubles and especally in sick-
ness and in prespect of death.  He doces not tuok in an-
guish at the prospect of his family at his death loaded with
the expense of his sickness, funeral expenses, etc., and
thrown upon the world without means of livelihood, at a
time when gricf will go far to paralyze their energies.”—
Henry Ward Beecher.

“ OQur advice is, to every brother minister: Take out a
life insurance policy for as large an amount as you can pos-
sibly catry. Do it while you are young, as msurance is
cheap then, and you will soon get by the strainof it. Take
it in the best companies. We are persuaded thay in addition
to the provision for your family the following benelits will
Peace of mind to yoursclf; the practice of econ-
omy; deliverance from the templadion of hoarding money,
and general condition of freedom from care and anxiety as
1o temporal things, which will make you a more efficiem
and useful minister.'— George . Pentecost.

* In this day God has mercifully allowed those of us who
have a limited income to make provision for our families
through the great life insurance companies all over the land.
By some sclt-denial on our part we can make this provision
for those we shall leave behind v, How a man with no
surplus estate, but still enough of money to pay the pre-
mium on a life insurance poficy, can refuse to do it and
then ook his children in the face, and say his prayers at
night on going 10 bed, expecting them to be answered, is a
mystery that 1 have never yet been able to fathom.”"— 273 De
Wote Zalmage.

“The man of faumily who is insured fecls better, acts
Dhetter, and s better than he who carries no hfe policy. The
nimdern system of life insurance is wise in theory and bene-
ficial in practice, though the great good it has already
wrought and is destined to accompli h 1snot yet half under-
stood.”"— 1P of. David Swing.

“ All may, by the exertion of 2 little forethought and
small outlay in life insurance, protect their families from
want"—Lushop Lotter.

“] have kept on my life a perpetual assurance, and I
think my duty to those dependent upon me would not be

as they may be more or less able, for the future support of § discharged if it were not so."—Bashop Hawks.
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ABSTRACT OF LIFE lNSURANCE BUSINESS IN CANADA IN 1887,

Compiled by the INsuRANCE CURONICLE from the Advance Report of the Superintendent of Insurance,

Net Prems. for the Year. New Policies taken up, ' Amount in Force, Uncettled Claims,
- I S——
COMPANIES, 8 of T'oliciesINot De- ) Resiste
Amoant, | Decreve[Numbiey Amows, | irener ([N of) Aneet | Bl | Mo, | Seds |
CANADIAN OFFICES $ $ $ S S ' $ S $ $
Canada Life (Can. business| 1,141,589 78,1141 1,858 "4,309.797'¢ 281, 453' 20.783( 40,931,300 ¢ 1,997,157] 410,795| 76,528 6,500
Citizens (Canadian businessy 00,280t 10,772] 317! 492,000J 7,600 1.321] 1,028,046¢ 134,049] 27,705[ 2,000/ + «eo
Confederalion, cove ioeessss 519,461 78,330) 1,587 2.502.4u0¢ 71,02,? 10.202] 15,044,464°7 1,114,392 139,743} 34.500f 3,00
Dhom, Safety 1°d (Uan bust Bz toezop 113 168,000 ./ 3540000 2,203] 2,546.000¢  44.0v0] 20,000 §,000{+eseas
ch:ml....(.;.. Car 137,073¢ 84,311] 1,351, 4,039,000 GOJ 9_,((), 2,933 7,5;5,537: 2, bt)g,b(w ;'«;,ooo PPN TS
eneral .ooe . . 357 403,4 244! 1,400] 1,456.8501 100,033 400] 2,000} 4ecce
London Industtial ..o oas 34,009)i 2,100 3112 320;353 i 35;0:335 2,029 286,006 i 200,000f.... ’ PR PP
Manufacturers ...... I 30,188] e cnnn 9((:7 2,543,000] ... .,.... 903] 2.332,000' 000 c0cnas 7500C] cevuae] cenen
. . Genera 38.903] 1,408) 2,209,089[¢ 235.1 $26] 6,536,742F 803,219| 40,004 9,000 cc.
North American z Indust'l 204.504) DT T . ’. .e : coofoane .3.5. .9§ 3'186 ’3;4’645 4 b,()_,q ’234 cesees] voees
Ontario Mutual ..... ceees]  301,662)1 20,354] 1,918] 2,412,100 4,850 8,605 10.935,0901 1,331,547 75,30(| 14,500 !.000
Sun (Canadian business)...]  330,009{f 78.101 1,762' 2,555,412l 93,78,] 6,480 9.533.391.7 1,209,492 97,37} 16,072] 2,000
Temperance and General. . . 30,0430¢ 20,5511 9671 1,005,000 1,204,600] 1,099] 1, s.;o,loo‘,: 1,440,100 1,000 cevaeafseeccs

Totals for 1887, ......] 2,843, 398 ; 424,972 15.722' 23, 560,349,: 1,728, 156} 62,034}101,772.080

111,248,221 866,67+ | 160,266} 12.500
“« 1880....... 2.3,9,23 ....... 10.674 19,289,094{+ ¢ 40 ..t oo 52,836} 88.181 b;ol

...... eeee] 745.711] 112,087] 26 000

Increase 7, decrease du.vaee i 464,:60 £ 424,972 is,«uzsu 4,271,155(7 1,728,156/7 9,198 1'13,590,221 711,248,221)¢ 120,96t |7 48,179

BRITISH OFFICES.
British Empire.ooe.son. 160,839l7 33.809] 629] 1,147,730 288,77¢| 1,987] 4,377.040)f 553.200] 6,500] eeveeifieioes
Commercual Unton. ..., 20,055l¢ 973 159 24,0004 2,4"0 304 701,836 6,616)  9,837] 4,395].- ...

*Ednburgh..eeeernvens 13,243 [+ cceceoefescsesiveracanans 16 463,964

*Life Asso'n of Scotland. . 6:,37“0 B e s 1,303 2,373,512

Liwv. & Loa, & Glole... 11,314] 3,069 3 2,000|¢ 2,000] 176] 270,421

London & Lancashire... 172,380l  8,206] 4831  868,000d 312,750 3,142} 5,289,217|¢

London Assurance....,.. 1,092|7 243 1 4,867{¢ 4,867 8 33213)f sees

North Brutish.e.eee caes 19,8031 430 2 70000 30,0000 293  8o9,5308 5,168 264t22| 1,421].

Queen .ovieenenes ceees 737314 438 1 4,000 4,500 182) 302,032]d 24,005 1,01 558

*Reliance soeeveveceaeen 11,726 PR PN PR 253 39,303] 00 cocnns 5)142)c eeeesn

Royal ceee veeveaess 20,192 5 18,500{f 13,500 287 51,6091 1!,590 5:379] 4780}

*Scotush Amicable....... 8,161}. cossnel sovieveci]ianicaiaes] 1551 371,080. 920[ <seoas

*Scottish Provident..,... 3,605 . PP PR EPP 79] 186,006 14,626}  2,132}.

*Scottish Provincial. .. 20,828 ceceseferencs eaufe 4231 816,884 o 520391 1,242

Standard ..o.cieeaena]  339,830)0 4540 966,063'¢ 326,687 4.784 10,200,56815  231,804] 154.245] 3¥,539

Staficeeces cocaeccen.s 18,771|¢ 19] 68,ooofx 2,641] 2351 782.0001f 112,450 5,214] cecoee
Totals, 1887........| 890,629)¢ 68,123, 1,612i 3,112,1604 942, :19 13,837, 28,173,385, 1.090,960| 396,860} 100.273] ...,

448.238] 118,371] 1,000

“ 1:86....... 827,838) ceesvces 18501 4,054, 2,9 cvesve vons] 13:434] 27,225,607]c ¢ ve oo

iInc.,d Dec. in active Cos.|d  62,78(f¢ 68,123{d ,238.d 942,119'4 942,1191¢ 383’:’ 947,978(F 1,069,904 51,3,

AMERICAN OFF.CES
P: X U.T SN 719,285t 60,366) 1,263 2052.720‘.1 169, 554 1339, 17.837.2441f  $32.684] 287,364

2{d 18,198 1,000

28,496] 10,000

*Connccticut Mutual..... . 770024] cevannn P 1.506, 2,823.3000 e c0 caanes] 70,010 vovcas).ennn .
Equitable.....coveaen., 496,548(¢ 79,110} 967} 2.1S§, 69\.1 348 17, 5,490; 13,341,981 905,693} 142,975
General,, 4 4,000'% 3:690 132 232,286,d 20,500 1,000

““mpo"'m" Induste’l 32,941l 11,673 74430 817,203%¢ 416,507 7,791 8,,.820: 205,053| 6,381
Mutoal Life........ ... 185,673}/ 86,206; 1.053! 2.557,5907 730,535] 1,000 4,704,248, 2025,104] 79.392

*National ceeevnernnensn 5,245 ceenoiilanons cesecenaaslis sesieees 251 255.415]c0cecanens 1,000

New York Life.........] 442,788 G9.749 978 2,613,3354  79.215] 3.710! 10,370, 1551 1,849,672 114,662 13,131}..000e
*North Westernaveenunee|  20.246}ee.n... cosnesf reeerered cinilenn| U508 685,708] it Sul47] 30170 eeeee
*Pheenix, Hartford . ...... 41.289) oiiiiireceeTiciiiniesi]iene iand] 1,347 1512390000 ool 83072 22,107 ...,
TravellerS. osee veeeeaee|  120,028d  4830]  238] 330,164 ~19,4_,6 2,835, 3.963. b«),d 51165, 39,017] 4:800;.0euu

csscae

Union Mutual ,........ 115,7224 10230 337 529,200'd 166 00 285( 4,401, 153|x 93,9531 92,520 13,346
United States Life....... 19,2667 7,201 2501 312,500:f 274,000 473‘ 750025-': ,l,.boo‘ 2,000] seoaos

—_— !

cceces

!
Totals, 2887..c0ci00sef 2,285,954/ 3ob,544f 12 537] 11,435,721 391.654! 42,2311 61 7,4.187‘: 6 tsb ogg‘ 926,055 82,0350, 10.000
“  1886,i.c0.00s l,98§,634 "’J 15,751l xx,b-,,),,' ter reene 37,734¥ 55,908, 23°f cevneeees] 75 ,4951 90,760

iInc, d Dec. in active Cos.'i  2097,3200 3aS.844'7 3 2!4‘41 301, 6,4 d 301 6;4 {17,997 { s.82¢c.0%7

RECAPITULATION

{
f: 6.18%.019 7 160,560 d 8, 710:!0,000

11 Canadian Offices.......| 2,843.398!f 424.972] 15,722} 23.560. 849 7 1,728, 155‘ 62 033|101.772. oSo 111,248, 22!‘ 866.677| 160,260] 12 505
16 British Offices vovvee. 890,6'9l¢ 68,123| 1.612] 3.112,160d 942,119 13.837] 28,173.5557 1,000,060, 296.806) 110 273] .0 cue
12 Amaican Offices.. ... .. 2,285,95441 .,08,54.; 12,537 11,435.721d 301, 654 42,231 61,,,4,187 i 6 138,099‘ 926.053] 82,080} 10,000

B 39 Grand Total, 1857..] 6,019,981 xSol 609‘ 29.871f 38,108,730 ¢ 394,_,82 1181024191, 679.852 :|§,497,2boz 189,395 342,589} 22,500
i Grand Total, 1886..] 5,195,7201........125,275] 35,171,348 .... .....|10502% 171,_,15. 90 ceee eeeee[1.950.444) 321,318] 27,000

114,078 :20,364,156‘- 18,497,2Solx‘ 239,154{ 21,271 4,500

fInc, d DeCivvnevanesrennli 824,261 £80l,639'i 1,590(7 2,937,3Sz|:' 394,382

* These Companies have ceased doing new business in Canada,
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COMMERCIAL UNION ASSURANCE COMPANY.

The twenty-sixth Annual Report of the business of the
Commercial Union Assurance Company, for the year 1887,
and the fifth quinquenaial terminating at the same time,
indicates a contmuous, healthy growth in all of its branches,
there having been an advance over the previous year all
along the line.  ‘The figures for 1887 present the following
satisfactory results :

Five DerartMeNt—Premiuvs £3569,265 being an in-
crease over the previous year of 412,973, while the fire
losses were 5.7 per cent. of the premimms against 65.2 in
1886, leaving a balance after meeting losses and expenses
of Lior,527, as against £37.990 in 1886. Of this sum
£33,000 was carried to profit and loss account, and thie
balance to reserve fund, which now amounts to £6.47,580,
or 84.2 of the yearly premiums, the object of the company
being to maintain a reserve equ. | at least to onc year's pre-
mivms,  This reserve fund was last year £581,059.

Lire DEpARTMENT.—Duwiing the year 556 new policies
were issued covering £442.241, being an average of nearly
4800 per policy; the premiums on which were £16,467,
or some £3 155 per cent  Net premiums for the year
A£125.521, a5 against £121,14y u. 1886, aud the Life fund
has been increased from £1,004.417 10 £1,070,064, shew-
ing an increase of £635.648, for the year, The quinquennium
valuations of bonus were made by the Hm tables for the
life contracts, rate of interest 33 instead of 314 per cent.
as per valuation in 1883. The result of the valuation is: Total
fund £Lr,070,064, less liability £g11,304, balance surplus
£158,760, twenty per cent. only of which goes to the stock-
holders, the remaining 8o per cent, to the policyholders,
amounting in cash to nearly one and one-third year's pre-
mium out of five years. Equal to about 26 per cent. against
235 per cent, on the valuation of 1883.

MARINE DEPARTMENT.—Premiums £175,118.  Profit
and loss credit £20,000. Marine fund, £2352,414. The year
was a fairly goud one.  During the 26 years of the com-
panies’ existence, only two of them shewed a loss, an expe-
rience that but few offices can boast of.

The assete of the company, as per the palance shect,
are £2,613,059.

Dividends and bonus for the year £50,000 to the share-
holders and 431,752 returned to the hfe policyholders.

The official staff of the company is composed as foilows :
—E. Roger Owen, General Manager of the fire department ;
Geo. Lyon Bennett, Secretary; 1. E. Young, Actuary ; and
J. Carr Saunders, Muager of the Marine department, all
of whom were highly complimented, and their services
heartily acknowledged by the Board; Mr. Saundel’s com-
pliment being supplemented by the presentation of a honus
of £4,000,n consideration of his quatter of a century con-
nection with the office.

Regarded as a whole the results of the year'sbusiness are
the most satisfactory of any submitted for some time past;
all of the branches being in an eminently sound and progres-
sive position, and returning handsome dividends to the
shareholders.

‘The Commercial Union located in Canada in 1863, and
from that time up to December 31st, 1886, had paid to tue
citizens of Cenada, for ficc losses alone, not less than §3,-

Under new arrangements as to the methods of business
in Canada made a year since, Messrs, Evans and McGregor
were appointed Managers, with head oftice in the city of
Montreal.

CHATTEL MORTGAGE.

In our issue of last month. April (p. 170), among the
several legal decisions there cited, was one upon the sub-
ject of the rights of creditors as against chattel mortgages
(case of Coyne p. Lee. Court of Appeals, Ontario), to which
we appended a brief comment, questioning the equity of
that ruling upon general principles of justice.  Upon more
mature consideration our doubts have become certaintics,
and we think that we can demonstrate by good authority,
that the decision s in antagonism with settled jurisprudence
in such cases.

In tiis case the mortgage conveved, “the stock in trade
of the mortgagor, as enumerated in a certain schedule, and
described as in and upon certain named premises, in-
cluding as well all goods which at any time may be owned
by the said mortgagor and kept in said store for sale *%¥%
whether now in stock or hereafter tv be purchused und pluced
in stock.”

‘The Court held that *“after-acquired stock brought into
the business in the ordinary course thereof became subject
to the chattel mortjage as against execution creditors of
the mortgagor, etc.”

It is to the latter portion of the decisior that we take ex-
ception. and in support of our defection, adduce the follow-
ing authorities, viz.:

The Court of Appeal, in England, as quoted in the Statist,
March 31, 1888, in the case of Keily v. Kellon, say that “ g
bill of sale” (equivalent to a chattel mortgage), * which
includes property to be acquired by the debior ufter its cxe-
cution, i3 void.”

“ A mortgage of goods, which the mortgagor does not
own at the date of the transaction, though he should after-
wards acquire them, is void as against creditors and subse-
quent vendees and mortgagees.” (Rowley v. Rice, 11 Met,
Mass. 333: Moody v. Wright, 13 id. 32; Pettis v, Kellogy,
7 Cush. Mass. 4356).

‘T'he court probably had the principle underlying the fol-
lowing decision in mind + h.en it made the ruling under dis-
cussion, viz.:

When a mortgage of personal property is given in good
faith to sccure a gross sum, made up in part of a debt owing
at the time, and the balance of the sum to secure advances
to be thereafter made by the mortgagee or goods theseafter
to be sold upon credit, of the fact as to the secunty for ex-
pected advances of credit be specified in the mortgage, it
will be good as to the extent of the debt existing when it
was made ir good faith in pursuance of it, before a creditor
or other tnrd party has acquired a subsequent lien or title
1o the mortgaged property. (Driver v, McLaugblin, 2
Wend. N.Y. 599; Truscott v, King, 6 N.Y. R. 158).

This ruling, it will be noted, confines the operation of the
mortgage to advances made, or credits given, as between
the mortgagor and mortgagee only, and does notinclude the
property of third partics, or on which third parties may
have a claim,

‘The decision of the same Court, in the case of Cameron
o Perim, found on the same page of the INSURANGE
CHRONICLE, gives the law as to chattel mortgages which,

in a Jarge majority of cases, are but covers to protect pro-
perty from lawful creditors.

Ary other construction than that contended for by us
will, as we said before, open wide the door for fraudulent
transactions, under cover of law, against confiding creditors,

000,000,

by leaving them no recourse against their dishonest debtors.
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MONTREAT BUILDING

THE ~

Imperial

e have the pleasure of presenting to cur readers a picture
of the new office building of the Imperiat Fire as it will ap-
pear when completed. I'he building is Jocated on Place
d'Armes Square, and was recently occupied by the “ana-
dian Pacific Railway.

It has been decided to make extensive alterations in the
original structure, under the superintendence of Mr, C. W,
Clinton, of New York, the well known architect who designed
the Mutual Life building in that city, who has prepared
plans and specifications for a noble building, as the picture
indicates, and will, in style and material, harmonize with its
near neighbor, the Bank of Montreal, ang Notre Dame
Cathedral, across the Square, and add another ¢legant struc-
tere to the many now ornamenting our city.

The building will be seven stories high, having the present
structure as the base ; the improvement will start from the
main cornice of the original building, upon which the addi-
tional stories will be constructed in the same style for two
stories, of gray stone, and upon this again two other stories
constructed of iron and other fire-proof material, with a
handsome mansard roof ; the upper windows in the topmost
recess to be circular, with very handsome stone carving,

The recess in front of the present huilding will be con-
tinu-4 up, the two columns of the Doric order, surmounted

~ s

Firg Insurancs Gompany.
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will of course, occupy the best nitted for the needs of its
by two of the Ionic, to be further stumounted by two of the
Corinthian ordcr, with massive cornices between them. The
top storics to have dornier windows, with galvanized iron cor-
nices and trimmings. The building will terminate i a pointed
tower in the centre of the roof, which will be about 100 feet
from the pavement. The roof will be of iron fruming with
porous slab fillings, which will make it proof against firc;
this, by the way, will be one of the firse introductions
of this new principle into Muntreal buildings,

In the centre of the building will be an area 16 by 65
feet, and in the centre of this area will be a tower of iron
and glass which will contain two clevators and ar iron stair-
case with white marblc stegs.  Many of the partitions be.
tween the offices will be fire-proof.  'T'o each suite of offices
will be attached a fire-proof vault. One of these elevators
will be an **express,” running from the first to the sixth and
seventh floors only, and taking passengers up and down in
s5scconds. The others will stop at cach floor as usual.

The entrance hall will be ten feet wide ; the floor finished
in marble tiling with terra cotta centres; the sides to be
wainscotted with white marble. The interior will Lo fitted
and supplied with all modemn improvements. There will
be eighty-five offices in the building, of which the Imperial



MAY, 1888.

growing business in Canada. ‘T'he furnishing, ventilation,
sanitazion and lighting of the offices will be as perfect asmod-
em ingenuity can devise, including the electric light and
steam heating throughout. In the different offices will be faci-
lities for telegraphing and telephoning, not only to the out.
side world, but from one office to anuther in‘the building.
Applications have already been made to secure offices, and
where tenants contract for offices in advance the furnishing
will be done 1o suit their tastes and wants,

Another innovation will be a * mail wbe,” connecting
with each floor, so that letters can be posted m the general
letter box below, which will be cleared for the post oftice
every hour.  This tube will be of glass so that any obstruc-
tion can be readily discovered and removed.  Proper per-
sons will be in attendance 10 look after the cleanliness and
care of the offices without trouble to the cccupants.

As we have said, Mr. C. W, Clinton of New York is the
architect in charge; Mr. Peter Lyall has the mason work;
Messrs.  Simpson and Peel are the carpenters: Robert
Mitchell & Co. have the heating and plumbing; H. R.
Ives the iron work ; and Miller Bros. & Mitchell, the ele-
vator. ‘The building is expected to be completed by April
15t, 1889.  The estimated cost of the improvements will be
about $1350,000.

The investrient by the Company in a structure of such
magnitude and cost in Montreal is a tangible evidence of
the confidencc that the directors have in the future of Can.
adian cnterprise, and the success of the Imperial Fire
Insurance Company in the Daminion.

LONDON ANWD LANCASHIRE LIFE
ASSURANCE COMPANY,

We have before us the 25th Annual Report of the Lon-
don and Lancashire Life .\ssurance Company for the year
ending December 31st, 1887, whieh, as the Jusurance Post
of London, pertinently remarks, * Has scldom, if cver, been
surpassed by a British company of the same age, in all
cssentials of prosperity and progress.””  “In Mr. Bourne’s
graded tables of new life business it stands twelfth out of
seventy offices, of which it is the youngest but seven, and
by far the youngest of the twelve which show the largest
results.”

From the report we gather the fokowing figures: The
number of accepted proposals for the yearwas 1,688, assur-
ing $2,894.450, with new premiums thercon of $103,130.
The average age of the new lives was 3213 years, while that
of all policics in force was only 4oz years. The total pre-
miums, lessre-assurances was £639,983 ; the total funds $2,-
654,160, 10 which may be added $30,000, the market value
of the sccurities above the prices at which they are entered
up. A comparison of the business for the years 1SS1 and
1587 prescats the following exhibit, viz.:—

Year. New Premiums. New Business. Tutal Income.

1881 $91,590 S2.520,323 §416,253

1887 105,130 2,894,430 764,092
Increase. 14.7 percent, 13.6 p.e. 83.7 re.

“The quinquennium valuation has heen upon the Actuaries
Hm Table, and 4 per cent. interest, the whele of the loading
being reserved. The cash sumplus resulting is $270,529, as
against 2180,305 in 1882, The sum of $230.000 of this
surplus will be divided up, and $40.525 reserved until the
next division of prafits. The proporiion gaing o the policy-
halders is $184.000, which enables the Board of Dircectors
to declare a revarsionary bonus on whole life profit policies
atrates vatying from £1 to £¢ 10s. per cent. per annum.

INSURANCE & FINANCE CHRONICLE.

‘U'he London and Lancashire Life entered Canadain 1863,
and is deservedly popular, and cnjoys the confidence of the
Canadian public. Mr. William Robertson, General Manager
for the Dominion, has succeeded in securing an efficient
corps of representatives and skilled agents which would do
credit to any company. The company has on deposit with
the Receiver General in approved Canadian securities up-
wards of one hundred dollars for every onc hundred dollars
of liability under its policy contracts, thus presenting to the
insuring public a condition of financial affairs that cannot
but be satisfactory to the most exacting.

Mr. Robertson's confréres and many other friends, will
be glad to learn that he is expected to return home during
thiz month, and that his sojourn in the balmy South has
been of great benefit to his health.  Long may he preside
over the destinies of the London and Lancashire in Canada.

THE McLACHLAN INSURANCE CASE,

The case of McLachlan & Co. v. The Accident Insurance
Co. of North America was heard before a special jury and
Judge “Vascherean, in the Superior Court, on the 27th April
last, and will now come before the Court of Review for
judgment on the findings of the jury.

‘The action is brought to recover the sum of $10,000
under what is known as a “ Special Partnership Policy,”
under which the members of the firm of McLachlan Bros.
& Co. were insured against accidents. ‘The policy was
issued in January, 1886, and in April of the same year
John S. McLachlan retired from the firm. Notice of the
dissolution of the fimi and the formation of a new firm under
the same name was published, and registered asrequired by
law. In November, 1886, John S. McLachlan was acci-
dentally drowned, and the members of the present firm sue
the Company for the awmount of the Policy.

The phaintiffls allege thai John S. McLachlan left his
capital in the firm, and continucd a member of it up to the
time of his death, notwithstanding the fact that they pub-
lished the notices of the dissolution and retirement from the
firm of John S. McLachlan, and the registration of the de-
clarations as to the same in April previous.

The Company’s defence to the action is that John S. Mc-
Lachlan was not 2 member of the firm at the time of his
death, and conscquently no insurance existed upon his per-
son. The condition of the Policy governing the question
is as follows:

“ Provided, also, that on cither of the above named mem-
“bers quitting the said finn, this Insurance skall cease on
“ }is person, but the interest in the Policy may be trans-
“ferred, and apply to any other dligible person who may
“ hecome partner in said firm in his stead, or the propor-
“ tion of uncarned premium retumed to said fitm.”

The jury found that the firm had been dissolved, and that
John S, McLachlan was not a membier of it at the time «of
his death. though he had an interestin the business,

Motions for judgment upon the findings of the jury will
be preseated to the Court of Review in due course,

The British Law Fire Insuranco Company, Limited, of
London, Eng., was registered, on the 13th March, with a
capital of £1,000,000, 10 transact every d:scription of in-
surance business other than life and marine insurance.
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CONFEDERATION LIFE ASSOCIATION.

As usual the Confederation Life presents us with a fiest-
-class statement. Ascach year comes round it has been cus-
tomary to show a great increase in almost all detatls over
the business of all preceding years, and 1887 is no exception
to the rule, as 2 glance at the figures will show.  “The total
income amounted to the magnificent sum of £812,939.31,
and the total assets have now run up o $2,262,365.90, the
surplus over all liabilities and capital stock being $129,413.-
04. Including the subscribed capital, there is a surplus to
policyholders of $1,124,413.04. ‘The assets, morcover,
appear to be in first-class condition consisting, chicfly of
mortgages and municipal debentures.

During the year 1773 applications for $2,745,295 were
received, and policies issued for $2,571,795.
risk at the end of the year was $13,794,369 under 10,202
policies on 9,037 lives. ‘The number of policies in force re-
presented more than fifty per cent. of the whole issue of
the company since its organization. These results are very
satisfactory indeed, especially in view of the fact that the
-Confederation has never adopted the cheap catch-penny
plans on which so much business is now done.

The death of the vice-pressdant ofthe company, the Hon.
Wm. McMaster, the well known business man and philan-
thropist, was a serious loss to the company, but the Board
-of Dircctors of the Confederation have done and are doing
much to advance its interests by their influence and steady
interest ; the chief credit for the splendid position which the
<ompany occupics unquestionably belongs to Mr. J. K.
Macdonald, the indefatigable managing dircctor.  To him
and his assistants we extend our heartiest congratulations.

LIGHTS AND SHADOWS.
(LFrom the Equitable Record).

Three days before Mr. John Crosby, of Minncapolis, was
taken ill I called upon him, and he promised to be examin-
-ed for an assurance of fifty thousand dollars on his life. He
neglected o do so, was taken il and died in about ten
days. Yrocmstination deprived his family of fifty thousand
dollars.— 1¥'m. B, Thorre.

A banker at Columbia, Tenn., applicd for a free tontine
policy of ten thousand dollars.  We were 10 wait on him
with our ¢xaminer after banking hours. but being calleg
away to his farm, he postponed the examination until next
-day. The next day he postponed it again. Twodayslaterhic
was confined at home by illness. He never returned to his
Vank.—loe & Lyon.

During the fall of 1886, I called on a clergymar in Burling-
ton Co., N. J., who had then recently married. His wife
joined me in soliciting himn 10 take a life assurance. e
postponed tine matter until he could iake a large policy. 1
called onhim in January, last year, and urged him 10 assure
for a smaller amount, but he was unwilling 10 do so. A
few weeks ago he died after a short illness, leaving nothing
to his widow who would gladly have reccived the small
assurance he had rejected.—J. S. Murden.

Fewe aged men dic rich. However capable and
suceessful they may have been in youth and iddie lite,
their old days generally end in impoverishment. I kuow
acase of a man whao, ut tweaty years of age, had nuy capital
but his abiiity, cnergy and industry, A thiny he was
worth §20,coc;at forty he was worth §30,000; at filte e
was worth $1co,cee, and at sixty St23,000. At seventy he
was nnt worth 2 cent, and at cighty he was buried by the
hands of charity. Had only a fraction of his income while
health and energy lasted, been paid for an annuity, or for
life assurance, his ald agze might have been rendered ant
only comfortable and happy, but free from the saddest of
all thoughts that, without moncy, & man’s friends can b
<ounted on one of his hands~~L L. Jegister.

‘The total at !

Corvespondensce.

{\Wedo not huld ourselves responstile fur Jhie views eapressed by
Corresponudents.]

TORONTO LETTER.

Mr. Melean as a Witness on bekslf of C. F. U. A Ulcfiure the Parlia
mentary Commitire—The . F. U, A. an ds:cciation with moral
penalties only tor Wrung.dvers—Thoughts,

DEAR EDiTur,—The talk in insurance citcles is all about the ¢ com-
Line,” ie., the * insurance combine,” “The Commiittee of the House
of Commons a few days back had before them the Sccretary of the
C. ¥ U A Mr. Robert McLean, whose evidence was taken,  After
telling all he knew, Mr. McLean I think, from al) accounts left a favor
able impression on the minds of that commiittee, asto the complexion
and chamcter of C. ¥. U, A. methods.  Doulnless many of the mem-
bers expecied a revelation 2s to the inner workings of the Association,
which would estzbhish the suspicion prevailing in some quarters, that
rules ace hard and fast in their nature; that machinery exists where-
Ly erring members can be fined, cocrced by some vivlent means, and
cxpelled to outer regions of despair. But the wonhy seeretary, 1 think,
made it clear that the Association was pureiy a voluntary one.  That
the spint actuating and moving  membess to join was simply with the
hope to prevent utter demoralization of rates by reason of unrestrained
competition. That the worst that could happen to a persistent wrong-
doer was tlat he ot it would be published in certain printed minutes
for private cirzulation only, and socome specitlly under the yaze of
his or its fcllows, with the “ bar sinister™ across his escutcheon.
And, Mr. Mcl. miglt, if the dignity of the Parliamentary Cem-
mittee permitted the levity, have wdded : * 1le would not be invited to
the Annual dinners of the otder.”

The evidence of Mr. Hugh Scott would scem, if correctly reposted,
to reflect an the cvidence of Mr. Mclean; in shertt to conflict in some
respects with it.  How this can be eaplained I donot yet know. 1t
is regrettable  that all companies, at least ail stock companies and
mutaals on the cash plan, cannot josn hands and form one large associa-
tion. The attitude of the outsiders implics always and everywhere per
sistently, that 2323 are the friends of the public, and the C. F. U. A,
people extostioners and monopolists.  If the Association broke up to
morrow, and cach company mated for itself, where wauld these gentry
look for their customers, and upon what grounds would they solicit
new or seck the continuance of olid insurances ?

Enjoying, some evenings ago, the conversation of two of my insurance
friends, men veell seasoned and skilled Ly years of toil and experience
in their profession, I was led into a train of thought by some remarks
of theirs, on the subject of Improvement of risks and fire appliances, by
which thie rates of insurance might be reduced, as they phrased it, 3 to
a minimum.” I have since reverted frequently in theught, to the sub-
ject matter of their discourse. and I have askel mysclf if it is 2 branch
of fire underwriting, as it woull scem to be, to study o have the in
sured improve his tisk, Z.e., lossen his liability to fre.and, further, to
this cnnd coniinually counsel him; have seggestions made to him by
competent aalasied officers, as to what he sheuld and what he should
wnt do,—also, rewvard him by reduction of rate and punish him by -
cicase thereof—3/, to do anl this, 1 repeat, be 2 good and propes thing
for fire insurance interests, where,—and this 1 my point,—will you
deaw the line? Touday risks are rated acconling to their fire hazard,
perhaps the lowest mate oMainable in a stock company is s0c. for 3
years per Si100. Tlis micans 23 centc. per annum (with a year
thrown in for 2 vear<' cash premiumed. Well, thic would mean, Iet us
say, en the bailling of 2 brick or 2one dwelling, ronfed with glate or
metal, with ohe tenant, and away frem all other Laildings 100 foct o so.
Whatis combutible abnut <ach a house?  Manifely only the wand.
wirk inits conanuction. 1ot us by our methadc afnresaind intuce the
awner o sulnlitite wercemlastiil material; 1o anhilate, i hest, the
risk of fire.  What then wall the rate e ?  Will there e any rate, or
premium to eollect 2 M not, will there be any neod of an incurance
company ?

Thicis where I gt off that special train of thought, und fam stop-
Fing there ot the depet 52l

Yours,

ToRoNTo, 4th May, 1888, ARIEL.
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TORONTO JOTTINGS.
EDITOR CHRONICLE,

DeAR SIR,—After a 3reary cold month we are at last treated to
one of those rapid transitions from winter to summer so characteristic
of our climate.

Life insurance interests are in good shape. In most of the offices
business is booming. The British Empire Mutual is doing grand
work in Ontario, while the Canada Life is putting in its ¢“big licks”
for the close of the.year, The Confederation and Sun Life are each
pushing with characteristic vigor and are scoring each a success in its
own way. The Mutual Life is doing finely in this Province under the
management of the Merritt Bros, ; and the Equitable and New York
Life are making things move in royal style; the North American is
also believed to be doing fairly well. .

The Temperance and General is advertising largely and displaying
great enterprise. The /Etna is apparently holding its own., The
Manufacturers Life is making a tremendous rush for the lead, and is
almost sure to do more business than any other company in Canada
for 1888.

Even some of the bogus companies are doing a good business, but
their day is about spent in Canada, judging by present indications,

THE CENTRAL BANK.

The end of this great fraud is not yet. Indeed it is difficult to con-
jecture what will be the upshot of all the pleas and counterpleas now
being set up in our courts, as to the rights and wrongs of depositors,
stockholders and creditors of all kinds.

One thing is pretty evident, and that is that the solicitors and liqui-
dators are in for a fair share of what is left—legitimately of course ;—
but as the Hayseed said, when told by his dentist after extracting a
tooth that the adjoining tooth * ached in sympathy:” ¢ Durn such
sympathy, yank it out.”’

So I say, Durn such legitimacy. 1t is passing strange that a legisla-
ture composed of level-headed business men could not form such a
winding up Act as would enable a couple of men to wind up such
a concern as this, with a tithe of the expense the present procedure
is destined to entail. Three liquidators, when one would be worth as
mauch as the three. Two solicitors when one should have capacity for
twice the work demanded in this instance ; and a grand army of hangers
on who are mainly ornamental, .

To crown all, we have such pitiful scenes as men in good position,
begging to be let off from paying their liability on account of the
stock held by them, on the ground that they did not pay for what stood
in their names originally, but that it was paid for by some one else;
and that they were only the innocent stool-pigeons. They were simply
allowing their names to be used because of their superior position,
Position indeed ! Great Scott! I have heard of such things having
occurred during the era of ¢ bubble ” companies in England, but such
ornamental financiers surely do not flourish well on this soil. Should
this sort of plea succeed, then those who make it should be allowed to
spend the balance of their lives wearing ornamental clothing at the
public expense, as in some sort a recompense for their fraudulent
means of getting a living.

Some prominent contributories are quietly watching the progress of
events, determined to let no guilty man escape, and are prepared to
spend more money in punishing all who are guilty ; so you need not be
surprised if the Canadian colony or California gains a few more
inhabitants at an early date, I believe that already medical certificates
of weak lungs are being prepared for some of the most prominent of

those who have hitherto remained here, secure in the belief that they
bave friends in court,

CHURCH SUBSCRIPTION AS REBATE,
As an example of the ramifications
following is, I think, choice. A little church not far from here was
slightly in debt, and the trustees were desirous of effecting a loan,
With this object in view, a deputation waited on the managing
director of one of our Life Insurance companies, and having made
the best terms possible, which included insurances on
of the brethren, decided that before leaving,

office and see if they could do any bet

of the rebate dishonesty, the

the lives of some
they would call at another
ter. Having detailed the

bargain already made, they asked if something could not be done for
them in the way of subscription towards the debt of the c.hurch.

The managing director, who by the way has himself at times dz-'lbblef}
in divinity, assured them that in his position he could not think 0”
giving them anything in that way. ¢ Indeed, it would not be.prope}:.w
Quite improper in fact! so much so that he could not eryntertam suc d;)
proposition for a moment. But, let me see.. Ah, ¢ .whlle I canntotMr
anything for you myself, owing to my position, I thmk.our agent Mr.
——— might give you something. In factI will advise him to gl.vﬁ
you twenty-five dollars out of his own pocket of course ; yes, he wi
subscribe twenty-five dollars,” and so the bargain was su'pposed to. be
consummated. But the original M.D. was not so easx!y set aslded~
When the facts were reported by the aforesaid deputation, he tol
them in unmistakable Saxon, Yorkshire Saxon in fact, what he
thought of the transaction. The result being that the loan w<':nt whel:e
it was originally asked for. The peculiar cleverness ?f this case is-
seen in the fact that this benevolent agent, who was to give twergty-ﬁve
dollars as a bribe to this deputation, is a salaried man, and derives no-
portion of his income from commissions. ’ .

It is bad enough when agents cut each others‘ throats by giving
away commissions; but what is the business coming to, whc;:n such
tactics as these are resorted to, by the men who are responslb‘l:: f'c;r
purity of the insurance atmosphere? And yet we have a Llef
Underwriters' Association” which is supposed to take cognizance O
any unprofessional transaction.

RAPID DESCENT.

Among the changes in life offices here, there are some tl.xings which
to outsiders might appear very strange, but to men who are mtjormed as
to the causes which make such changes possible the matter is easy of

nation.
exz‘lzr instance, it must appear to outsiders exceedingly f)dd that
a man, who for a couple of decades had been working .w1th more
or less success for legitimate life insurance companies, shou¥d€
attach himself to one of the greatest frauds of this age of pretenders in
the direction of furnishing life insurance without secu‘nty. .

But to those who know the man intimately there is nothing thought
of it- He violates no principle, inasmuch as he has no knowledge of
the business.

He is not guilty or any inconsistency, because he was never known
to hold an intelligent view of life insurance. He should not be he]c:.
up to the scorn of all honest men, simply because he has .no means O
knowing the false from the true. A man who by natgre. is hopelessly
incapacitated from understanding anything about the life insurance col;x-
tract should not be held responsible for any new dep:itrture he‘may be
bribed into making. Therefore, we must draw a veil over his delin-
quencies, and wipe out his name from a class of men among whom he
should never have found a place.

A NEW BLACKMAIL DODGE. '

The ingenuity of fakirs, who endeavor to secure com'missions which
have never been earned by hard work, has at last devised the newest
thing of life insurance blackmail, N

A prominent citizen has received a létter from a f.irm 'of .sohcxtors—
telling him that having made application to a certain }lfe msuran-ce
company for insurance, their client is entitled to ar‘1d claims .from him
the amount of commission which would have been hls'had' the msura.mcc
been carried out through said client. A gentle hint is glven. that if he
will ¢ come down” there will be nothing more said about it. ®1f flot
—then what is threatened to be some sort ot exposé, You are doing
good work in exposing frauds. Keep right on at it, amzl you w:ll' ea};n,
the gratitude of all honest men, as you have already gained the dislike
of every barnacle of the profession.

MERCHANTS AS BANK DIRECTORS.

Some attention is now being directed to the anomaly of having mew
engaged in active commercial life, sitting as directors of ba?lks whe::
the paper of their rivals in business is coming before th'em dal.ly for :as
judication. Itis believed that intoo many cases, busme.ss rivalry :
too much to do with the short turn with which mercantile men are a’
times brought up, and that serious injury is thereby done to the com
mercial interests ot the country,
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. Can you not write this evil up in your editorial columns, and so place
1t before the public that some salutary changes may be expected 7 It
is monstrous to think that any man in business should have his claim
t0 faic treatment by his banker canvassed by a man interested in his
embarrassment.

THREATENED LIBEL SUIT.

The air is full 'of sullen threats of a suit for libel against some party
°f' parties unknown, on account of some humorous references to a gen”
Uine letter of one of our insurance men in a religious weekly.

It is to be hoped that it will blow over, as the remarks were appa-
Tently only intended to point out to the delinquent officer the necessity
for teing fair, and no comparison can be such which compares the
Present with the state of life insurance in Canada at any time in the
Past,

Dirty linen is an unwholesome commodity at best, and som
Young companies will do better by keeping their reserves well i
than by spending them to expose to the public gaze the exact posit
f’f their affars. Nine thousand dollars is not a large amount for a
Wsurance company to save out of a couple of years business.

A NEW OFFICER FOR A LIFE INSURANCE COMPANY.

In some of the swell offices in New York city it is the practice to
employ a distinguished looking man, whose duty it is ascertain the
business of each caller and direct him to the proper office.

.In this city there is a slight variation from this practice, and it is
s2id that some of the companies have in contemplation the employment
of 2 bouncer, whose duty it will be to keep bumptious agents in their
Places, Already some of the latter have becn vigorously bounced very
much to their astonishment, and it is said that the good work is only
Just beginning.

e of our
n hand,
ion

life

PLAGIARISTIC AGENTS,

YOul' recent article on the above subject is well timed and to the
Point ; but would it not be wise to reserve all rights and arrange to
Copyright every issue, so that you would get the benefit of your own
work ? In reading somewhat carefully the insurance exchanges, it is
€asily seen that in many cases even the most prominent articles are but
the work of some other man revamped, and as much flourish made in
the effort as if the writer were the author of the Pentateuch.

JOB OFFICE JOURNALISM.

lerl have before mentioned what may for want of a better name be
med “Job Office Journalism ” and it has hurt a httle. Since the
def“h of the dear little  Equity,” there has been less of co-operative
Printing than formerly, although there is a new life and live stock con-
e now afloat which may be able to apply the muzzle as efficaciously
:‘: even the « Equity ” did. These remarks are called forth by the fact
that although it is now some weeks since independent journals—yours
““cluded—a]l over this continent publicly announced that the lasurance

Ommissioner for the State of Colorado had withdrawn the license of t1.€
b “'tﬂal Reserve Fund for cause, and forbidden its agents to solicit

Usiness in that State, no journil published in ¢ Toronto the good” has
3 yet discovered that such is the case. In this matter they are not

v o
ery plagiaristic.”
NEMESIS.

AN INQUIRY ABOUT THE FIRE INSURANCE

AGENTS ASSOCIATION OF CANADA.

. APRIL 25th .
Editor CHRONICLE, Montreal, sth, 1888
. FI’?:ZA? SiR,—About two years ago an a.ssociation was formed, callefi
you :,- nsurance Agents’ Association of‘(,nna(l.a." Can you tel'l me if
1 thene aware) who the officers are? The Ol)jt::ClS of the f‘lssOCIatIOn as
insum“l:ndersm?d them were ‘“to .pro.mote the interest t.)f m’surance a.nd
the mute ;"E.G“Cles, to co-opera_te with insurance companies furth.en.ng
Would b\;a interes. of companies and agents, etc.,” such an association
obligeg if‘o the })eneht of both companies and agents. I would be
can, you v.vﬂl answer my question ; if not, probably some reader

. ould like to hear your opinion on this matter.

Yours truly,
A SUBSCRIBER.

A QUESTION IN LUMBER LOSS ADJUSTMENTS.
INSURANCE AND FINANCE CHRONICLE, Montreal.

DEAR SikR,—Perhaps some of the fire insurance men who read THE
CHRONICLE might be able to give answers to the questions asked in
the enclosed, should you think it worthy of publication. The basis on
which lumber losses are settled is a matter of considerable interest to
many in this district ; and no one, so far as I have been able to ascertain,
appears to know what is the correct method to be followed in deter-
mining the loss.

Query,~A man named A. has two saw mills and two lumber
yards, the cost of production of the lumber in each yard is about the
same, say $8.50 per M. June 1 Lumber yard No. I hasa fire, and 2
quantity of clear lumber, market value of which is say, $27.50 per M.

is destroyed thereby. What compensation is A. entitled to in this
Is he to be allowed his profits of

case from the insurance company ?
he only to he allowed the

$19 per M. on the bwrned lumber, or is
amount it actually cost him to place it in the yard, $8.50 per M.?
Later on, about June 15th,a fire destroys a quantity of culls in Yard
number 2, and the value or selling price of which is $5 per M., though
it cost as much to produce the culls as it did the clear lumber, i.e., $8.50
per M.
How should these losses be adjusted ? At the cost of production or

at the market value of the material 2 If the latter plan be adopted as
equally with lumber manufacturers,

be taken as a basis
more for his culls

correct, are not all manufacturers,
entitled to a profit ? And if the cost of production
then the lumber manufacturer gets $3.50 per M.
than they are worth.

ascertained ? Does the expert find

Also how is the cost of lumber
and then send a ranger over to ds-

out the cost for the particu]ar limit,
certain the stumpage value, or does he take cost of planting out so
many square miles with young pine 50 years ago, and then calculate
from that ? Or what logs could be bought for, delivered in the mill
yard as his basis ? In this latter case, supposing nobody had any logs
to sell, or having them, wanted an exorbitant price, then he would
be in a fix, and would, perforce, have to adopt one of the first two
named plans. Then, supposing no ranger could be engaged to explore
the limit for him, he would be in another fix. 1 presume the cost of
planting out so many square miles 50 years ago, with young pines,
might be arrived at, but how would the insurance company know the
figures were right ? If the interest, rent and taxes, and loss by fire and
wind-storms were all added together, and the *¢ interest *’ compounded,
the figures might not prove satisfactory. I should much like to see a
reasonable answer given to this very difficult question.
. Yours truly,
¢ SIMCOE.

ent question that will afford an op-
like Simcoe, are

Eb.]

[Here is an adjustm
portunity for discussion among those who,
in a state of doubt upon this mixed point.

m———

Th> May Changes.—Several of our Insurance Compan-
ies changed their quarters on May 1st. Among them The
London Assurance Corporation has moved into very desir-
able offices in the W addell Building, corner St. John and
Notre Dame streets. The Queen has taken a lease of
the premises No. 1759 Notre Dame Street, at the corner of
St. John. The London and Lancashire Life now occupy
the flat over the Queen, No. 47 St. John street, and have
very bright offices. The Fire Insurance Assoctation has
removed to No. 47 St. Frangois Xavier street.  The Lan-
cashire has gone to No. 47 St. John street. being part of
the “ Queen " Ins. Co’s. premises. The Mutual Life has
also taken offices in the Waddell Building corner of Notre
Dame and St. John streets, entrance on the latter street.
Is it not about time that these companies should foilow
the good example set for them by the Royal, The Standard,
the New York Life, the Imperial Fire, and others, and have
permanent homes of their own ?
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A Fire Underwritars’ Associationis in the course of
formation in New South \Wales,

Mr. Arthur Preston, President of the Norwich Union Life
Insurance Society, died suddml) at his residence at Norwich
on April 1st ulto.

Superintendent W, Fitzgerald will please accept our
thanks for an carly copy of his advance report of the insur-
ance business in Canada for the year 1887.

Citizens Insurance Company.—At a recent mecting of
the Bouid of Directors, Mr. Alphonse Desjardins, m.P,
President of the Jacques Cartier Bank, was clected 2 diree
tor in place of the late Hon. J. B. Rolland.

The amount of the celebrated B.17ast fraudulent policics
upon the Equitable Life is 837.500. They have all been
surrendered unconditionally 1o the Equitable.  “The timely
discovery of these forgeries prevented any loss 10 the
Society.

Emotional Insanity :—An e¢xchange says: “When a
Philadelphia_husband heard that his wife had let her hfe
insurance policy lapse, he sailed nto her with a hatchet,
and baif killed her. His excuse was that bis feelings over-
came him when he thought of heing thrown on the world
unprovided for'in the event of his wife's death.”

The Grand Old Man.—\We¢ are under obligations to the
Hartford Fire Insurance Company for a beautiful portrait
of Mr. Gl1dstonc, the “ G. O. M.,” now occupy mz a prom-
inent position in the progress of current events in “England.
The Hartford, which isno less 2% Grand old Company,”
dating fromn A. D. 1810, will please accept our thanks for
this act of courtesy.

Where did the Money Go?—The Charter Oak Life
building, in the City of Hartfurd, built some years since at
a cost ol $800,000, was recently sold at acction, or rather
the equity of redemption from the merigages was sold, for
the sum of $30, the mongage cou.nng the presem value
so far as to leave but a small margin of value beyond. A

mystery seems to hang around the purclnsmg even at that
pricc as to whom it was bought for. The .Ewa Life
t.c owner of the mortgage is now “the owner of the building.

Premonitory :—A\ stockhclder of an oid firc insurance
con.pany lccated on Breadway, New York, has obtained
signatures of a number of the sharchalders of the Comypany
to a manifesto to the ofiicers, declarng that unless compen-
sating rates are sccured for risks assmmd they will movein
the direction of liquidating the Company :—Commereiai
Bulletin.

1t is very casy for the stockhiolders 10 sit by and look on,
and then call for ** compensating rates.” but it will he like

“ calling spirits from the vasty decp.” Wil they come?

The New York Life Insurance Comnany's ncw build.
ing at Montreal :—"The erection of this magmticent structure
is l;cm" pml:cd vigarowly to cumplumn. and has already
assumced imposi g “dimensions.  “'ne foundations and lxlsc-
ment, of brick and cemen?, upon which huge red gronite
blacks from the Thouand Islands are laid to the height
of six ur seven feet above the side-walk, upon which the
Red Scoeh sandstone is now being laid, gives it a very
stately appearance already, and is tlu admiration of the
thousands of our cilizens who pass in that locality, who
scemingly by their approval, duly_ajspreciate the cnterprisc
of the New York Life, displayed i in the crection of such an
clegant and substantial structure in our city.

The Annual Death Rate of T.ondon, I‘nq ) is computed
at 20 per 1,000, whilethat of New \'ork is 26 in 1,000,

It is stated that the Scottish Provincial Insurance Com-
pany is about to establish an agency at San Francisco.

Fire Nets.-—~The fire nets in use by the New York fire
depariment were the meaas of saving some lives at recent
fires.

Deficiency of Water Supply.—The deficiency in the
water supply of New York city is assuming a serious as-
pect,

The Index of April 30th ult. pub'ishes alikeness of Mr.
Edwin Bowley, Manager and Sccretary of the British Empire
Mutual Life Assurance Company.

The Handy Assurance Guide.—\Ve¢ acknowledgs the
receipt of a copy of this handy litle book, for the month of
April quarter, tor which the author, Mr. l,ournc will please
accept our shanks,

Spain Waking up:—The authoritics of. the city ot
Madrid have adopted new regulations for the safety of
theatres, among them is the prolnbmon ot the us: of-'ls as
an illuminant in all places of amusement, the electric to he
substituted, and the change to be effected within six months.

The Northern Assurauce Company has purchased a site
on Pine Street, New York, and will soun begin the erection
of a three story stone and fire-proof building thercon.
‘The building will be 235 feet wide and cighty feet deep. We
would suggest that the next new building for the company
be erected at Montreal.

The American Surety Comgpany, after paving the Read-
ing Railroad 8841, to make good the embezelemant of its
clcrk C. W. Foster, pursued him into Virginia, captured
him and brought him back, and he will have to stand his
trial in Philadelphia.  Verily, the way of the _transgressor is
hard, especially when the American Surety is after him.

The Firc Agents’ Text Book we are happy 10 say is now
well through the press, and ready for the binder, so that
before the next issuc of the INstRANCE CiikoNICLE we shail
be able 10 fill the orders already received, and w0 fill any
others that may be semt for this valuable work, without
which no firc agent's office outfit can be complete.  Price

2.00, postage free.

The Mutual Li‘e Insurance Companvy of N.Y.—\We¢
note that there has been a very satisfactory increase in the
Canadian business of the Mutual Life during the past year.
Theamount written in 1356 was §1,827.333, while in 1887
new puhcnm were issued for §2.557.8%95; of this amnunc
Mr. Fayeue Brown, Manager at Montreal, contributed his
full share. It gives us plmsurc 10 say lh'll the business of
this agency is conducted n anuictand gentlemanly manncer.
Manager Fayette Lrown avoids conteations with other

oftices.

Protect the Farmers —Mr. Adawm Brown, M.P., fo
Haumlton, has given notice that he intends to submit a
moton to the House of Commons fur the proicction of our
farmers from the fraudul:nt operations of  bogus sceds-
men, agricnlural implement agents, and others who, uader
various fraudulent pretexts, abtain the notes of the farmers
without rendering a quid pro qao, which notes are passed
to third hands, aud collected through the courts, We
scarcely think that any law will heat wisdom into the heads
of our farmers in these matters, where loag experisnce has
been of no effect.
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Thoe Number of Life Policies outstanding in the United
Suates is estimated at 075,000 assuring $2,600,000,000.

Insurance Agents may not u)l be aware of the fact that
insurance applications are liable 1o letter or parcel postage.

Mr. A. Holloway, of Winnipeg, was in Montreal recently,
and favored us with a call.

Mr, Jones of Messrs. Medland & Jones, ‘Toronto, favored
us with a call when recently m Montreal.

Mr. C. D. Barton, late of the G'asgow & TLondon Insur-
ance Company, is now connected with the Brtish America,
at Torontg.

The Prince of Wales it is said carries a policy upon his
life for $2060,000, in the Prudential Assurance Co., for
wlich the annual premium is 34,000.

Mr. F. W. Peottit, Insurance and General Agent at
Ca'gary, has taken into pannership Mr. A, McKinnell.
The agency wili in future be earsied on under the title of
Peuit & McRinnell.

The President of the Toronto Board of Fire Under-
writers will please accept our thanks fur his kind ins ntation
16 the dinner recently given by him at the Queen’s howl,
Toronto.  We regret very much that circumstances pre-
vented our Lemg present on that occasion.

Life Insurance Businessin Canada for the year 1887 :—
In thisissuc (on page 213) we have the pieasure of pre-
senting 1o our readers a full tabular statement, compiled from
the advance Report of Supermtendent W. Fitzgerald of
the business of t887.  The official Report came to hand so
recently that we must defer alt comment upon the results of
the business to our next issue.

Departmental Insurance Reports.—We beg to tender
aur thauks to the following fur their courtesy in sending us
teports of their respective deparunents :— New York, Super- |
miendent R, A. Maxwell, for bound vol. parts 1. and |
H1L of his 2gth Annual Report, Lite, Casualty and Assess
memt ; Conncctient, Insurance Commissioner O, R. Fyler, f
for bound vol. of his 23rd Annual Report, parts I.oand 1.
Fire. Lafe, Accident, cic. ; Missourd, Supermtendent Alfred |
Carr, for bound vol. o1 his 19th Annual Report; Nelrnasha,
Audnor of pulldic accounts H. A, Babenck. for preliminasy
sutement Lafe and Accident Cos. 5 Florida, ‘Treasurer E.
S, Crdl, for peliminary statement ; Ontario, Inspector of
Inserce Jo Howard Honter, for his absirecet Report;
Damtinivn of Canadr, Supermiendent W, Frzgerald. for
alntract statament.

S ottish Union and Nutioual Insursnce Co.—Vrum a
cursery glance at the Swxta-turd Annual Repost of thas
standard old etfice. we note the faet that the protits on e
busiess of 1887 reach a tnifle cver three hundred thou-
sond dollass, while the loss-ratio on the entire business is a
tratle helow 33 per cente, being the smallest ratio showa by
any foreizn company tansacting business in America. Out
ot this amount of profit, s dividend of 13 per cent., was pand,
aud a handsome baauice carricd over to surplus, o bl
another bleck to the reserve fund in course of crection by
Uity company as a breast-work agamist any flood of loswes
that might come at any time. Mz M. Bennety, jr, is the
Amenican manager of the Scottish Union, with head-quarters
atHantford, and fram the fact that the Josses of the company
under his manaemem was but 39.90 per cent., tae lowest of
any Amenican otlice, itis very evident that he furmished his
full quota to the splendud aggregate results of the year's busis
noss, a condition of affairs su cusomary with ham, that he
szhlom omits it.

' out of the State.”

Sparks froma locomotive started a $1350,000 fire in
‘T'avares, Fla.

Interrity without knowledge is weak and uscless, know-
ledge without integrity is dangerous and  dreadtul.—Sum
Johnson.

The Railroad Comm?’ss'oners State of New VYork will
please accept thanks for vols. L. and 11 of their Report of
18806.

Mr. James M. Sutheriand, of the firm of Davis & Suther-
land, Barristers, Charlottetown, PLELL, has been appoimted
general agent for PUEL of the British Empire Life.

Hon. John A. McZall, ¢ maptroller of the Equitable Life
Assurance Society, New York, passed through Montreal
recently on his return from Quawa, where he was making
an additional depusit with the Government in Canadian

" securities. The Deposit of the Equitable with the Canadian

Government now amounts to over SUO0,000.

The Honorable John Norquay. M.P.P., ¢x-Premicr ot
Manitoba. has been appointed General Superintendent of
the Mutual Life Insurance Co. of New York, for Manitoba
and the Northwest Terntortes, Mr. °IY C. Livingston is
manager for this terntory.  “The ex-Premier is to be con-
gratulated upon his connection with the Jargest, and one of
the best life insurance companies in the worl”

Mutual R serve Fund.—Mr, J. T, Paterson, As-
sistant General Manager of this Association, imforms 1s
that the “ courts of Colorada have decided in favor of the
Mutual Reserve Fund, and rebuked the Superintendent of
Insurance for his unjust attempt to drive the Association
We will be much surprised if this be
corroborated.  We shall be glad to Ee.r what Darwin P,
Kingsley, Superintendent, may haveto say on the subject.

North British and Mercantile Insuratce Co.—We are
pleased to fearn that W. W. Opgilvic, Esq., and Archibald
Macnider, Esq., Assistant General Manager and Chief In-
spector of the Bank of Montreal, have jomed the Board of
Directors of the North Batish and Mercantile Insuranc:
Company, of which Mr. Thomas Davidson is Managing
Dircctor.

Municipal D bentures.—Insurance agents and others,
knowing of any diebentures for sale in their neighborhond,
will confer a favor by notifving us in the matter. We have
censtans applications for investments of this elass. Address
The Etarok of the INaGRANCE AND FINANCE CHRONICLE,
Montreal.

Wanted.—Fire, Plate Glass and Marine Insurance Com-
panics, o sepresent e Kingston and vicinity.  Companics
having some business already preferred. Also Ocean 8. 8.
Co.

Apply to E. C. HILL, Gaerar S zent, Kingston.

OBITUARY.—F.J Marsicn.—.'¢crcgretto learn of the
death of Mr. Frederick Joseph Marsden, the respected Man-
ager of the Guardian Fue Obiee, which tosk plaesr at his
resmdence in London, on April 1Sth ult. Mr. Marsden was
connected with the Guadian (ar over a quaiter of & century.
He receved his insurance tratning in tic London office of
the Narthern,  Mr. Marsden was one of the mnst promin-
ent membens of the Fire Qitices Commities, and was con-
sdered an anthority on all Tandf questions.  He was only
51 yuars of age.
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LE 3AL DECISIONS IN INSURANCE CASES.
COMPILED BY
MESSRS. MONK & RAYNES, ADVOCATES, MONTREAL.

SUPERIOR COURT, MONTREAL.

In Review,
ANGUS MACKAY,
PrLaxnvr;
Vs,

THE GLASGOW AND LONDON INSURANCE COMPAXNY,

DEFENDANTS.
Fire Insurance—Undiaclosed Insurances—Undiselosed Mortgayes ~In-

terest of Juror in Suut,

This case came Wefore the Court of Review on three motions arising
out of a trial by jury, m wlich a vescdict had Leen rendered for plam-
uff for $3,050.co on a pohcy of fire mswance.  “Lhe fust by Plantuf
for judgment in hisfavor on the vedict, The second by Defendants
for judgment in theit favor wen obstante veredicto. “Flie thind by De.
fendants for a new tnal i the event of their not succeeding m thers
motion for judgmen® nes Astaste.

The facts of the case, and the points of law relied on by defendants,
amply appear from the following remaks in rendenng judgment by
Davidson J. :=Motien 15 made on behall of Plantt.

Davinsox, J.—Motion 1s made on behalf of Plainuff, in his qualty
of curator to the estate of one Lee, that judgment be entesed upon a
verdict of $35.050.

Defenddart moves for judgment n#on obstanie, or failing that, & new
trial.

Ancexhaustive examination ¢f the whole case leads me to the belief
that there are at Teast three points among the many urged upen which
Defendant is entitled to relief.  These are:  1st, Other undisclosed in.
surances,  2nd. Other undisclos:d mortgages. 3rd. Interest i the suit
on the part of one of the jurors.

Lee acquired the property by adeed of sale from one Skelly. e
pail 81,000 in cash and gave éailless de fonds for a balance of 600,
It was a condition of the contract that he should keep his vendor in-
sured to the eatent of the amount dite, and fading to do so, the vendor
had right to take out and mamtam a policy at his expense.  ‘This was
in fact done by the maintenance of 2 policy m the North British for
$600,and the account for the premiums was rendered from year 1o
year, and, so far as would appear, pard by Lee.  Derosier, agent for
the Skelly estate, rendered the Jast account for prenaum, that i up to
June, 1887, on the 23rd June, 1886, “lhe fire occurred on the inter-
vening January,  Up to 1883, the insurance account had . con deliver.
ol separately, and subwquently it was enteted in Lee’s generad ac.
count. Askal by the application, « \What amount is now msured on
the property and at what oftices,’” he answers, $1,700 in the Cay of
Loadon, $1,000 in Glasgow and Londor on stock m store.” It will
be nouced that the Nosth Britsh pohicy, although admistedly existng,
is ignored.  To the quention, ** Was the sard property insured at tne
datcof said policy and of sad fire wit  the Naith tintsh and Mercan.
tife for $600 5 and of yes had assured knowledge thereof, and by whom
was it eflected ? the juary amwered, “ YoomNo~="L. lilin & Ca.” It
may be mentioned that Tiths & Co were Skelly’s anienr s, amd that
he obtained an assignment and maderenewals wfthe poliey afta selling
o Lee. Thejury's finding that Lee was not anase of tus policy is to
the mind of the conrt agamnt the evidence.  He had bound himsell by
deed 1o insure in favor of Jus vendor to the extert of s heiilenr de
Jonds, and indefault to pay the prenuam. Il did make default, his
vendor did insure, and Plantit to sl appearances did pay the prenuum.
The deed speaks fur it ol and wath unuestioned autionty, while Dris.
coll’s assertions that accounts for the piemiam were duly forwarded
stood unchallenged by 2 demand for copes or otherwine, Defendam
was entitled to & verdict e favor on tie factthat Plannt! had know-
ledge of this uther astrance.  “Then as to the vther mengages,  Lee i
ashed i the app ication ** Incuminance =il any, state the ametnt and
to whom 2" He answers, « Mongageto . cameron for $2,500."
That was a postive and apparently dehiberate concealment of facts, At
the moment the 1eply was given, twa other mortgages sigued by s
own hand existed—one dated  18th Maich, 1850, 10 Turner & Kose,
and Mackay Bro-., for §1,500, aud the uther creatng the badlear de
fonds ahove referred 1o, Here are facts which do st call for the in-
terventon of verbal evidence atall.  They come wholly out of writ-
ings, yet the juy to the question “* What mortgages existed on said
propaty at the date of the said potey without Defendam’s know-
ledge?”  Anwer, © We dontknow.” “Tais is not the eaplicitly
affirmative o1 n-gative reply wiich Article 414 of the Code Frocedure
callsfor * * ¢ and kas the appearance of being cvasive of 2 fact
prejudicial to Piaintfl.  Tam informed by the learned judge who sut
at the trialy ba he called the attention of the jury to the unsatifactory

nature of this answer, and sought, but without success, to have it given
definitive form.  Ere determuming as to the nature of the relief which
Defendant may become entitled to, by reasen of these findings, it is
necessary to enquue what inportance attaches to the facts which they
miolve, having reference to the contract between the parties, and to
the prinaiples of law apphicable to them and to it.  Is the whole policy
alfecred, or only those objects which are burdened by the mortgages, or
are covercd by the unauthorized policy 2 1 have to consider the insur-
ance indivisible as a matter of liabalty.  Whatever the number of the
express subjects of imsurance, there is out one contiact and one entire
premium. Al the promises eatend to all the consuderations.  Divid.
ing or allutting the risk between a number of subjects s simply to
assist the abil teon respect of each part, and not to divide the contract
imto as many parts as there may be specilic inswmances.

By the apphcation, which is made part of the contract and warranted,
the insured ¢ aenanted, and agreed, that the answers given to the
questions put therein were just, true and full, 1t isturther by the con-
ditions provided that the policy shall be void if the asured shall omit
1 mentton an thing reating thereto, matenal 1o e known in estima-
ting the rick,—-or 1f, withoat winten pernnssion of the Company, he or
any other person shall have or <hall hereafter make any other insurance
upun the nolicy.  “These supulations are strengthiened by an appeal to
the Code.  “The Jaw oblges an msured o sepresent fully and faisly
every fact which shows the natnre and eatent of the rish, and which
may prevent tie undeniaking of it or affect the rate of premium (C. C,
2,4%3) 3 be is even hourd todeclare facts covered by wananty express
or implied, when enquities relative thereto are, as in the present case,
made by the insurer (C. €, 2.485) 3 andd mimeresentaton or conceal-
ment, either by error or design, of a fact of a nature jo dimunsh the ap.
precation of the sk, is a canse of nullity, althiough tlie Joss has not in
any degree arisen from the fact misrepresenied or concealed (C. C.
2,957). As to the non-discovery to the conpany of the existing pol-
cies or the obtainment of their consent for added insurance, the condi-
ton of this contmet 1s eapress.  Concealment of the one, or a failure
to seeure endorsenient of the other, isan absolute cause of nullity, It
is a general docttne of the law of insurance that this is a just and
reasonable stipulation for forfeiture.  Breach of it is absolutely fatal.
The plaintifi's counse) argued that as the North Rritish policy was in
the name of “1iffin Brothers it could not be invoked.  But the policy
prohibited not only insurances by insurcd but + by any other person ™’
—it 15 presumed with hus knowledge.  In any event tus North British
insurance must be decmed ta be that of Lee secing the engagements of
his deed of purclise Sansun Dig., 851, It is legally for the same
person and practically in the smme miterest. As to the non-discovery
of all existing morgages, no such express condition exists as is found,
for example, in the policics of and statutes relaung to mutual insurances.
It is 2 pomt wiich calls for interpretation of the contract and reference
to precedent. I cannot avoidd the belief that the number and extent of
Lee's mortgages were, in the presence of  apecitic question upon the
subject, facts matenal to the risk, evenn the abeence of a warranty,
(Bereyman s Digest 624, My 290. Porter 169 ) 1 guand myscifagainst
seenng to assert a general proprstion that an insured would, in the
abeence of special demand for this information, be of himself bound to
disclose the eaistence of niostgages, on pain of secing his insurance held
voit, A fact enqured of nught be made a warranty by contract,
which withont contiact might net be deemed a warranty at law.  Why
the asswied teld back these facts has not been explamed,  Not only
bena bt ubersima pdes o called for in commcts of insurance.  The
maxim of caveds enptor camot be inveked against the underwruer,
Here were subjects peculindly withm Lre's own knowledge, and the
company was entitfed to a fall disclosuse of them. ¢ “Thie non-answer.
ins” sand Littledale, 9. in London Assurance vs. Mansell, 11 ch,, p.
363—**the non-answering of a <pecific question would amount to con-
cealinent, if the man knew the fact and was able to answer.”

It was held in Cazenova vo Reitish Equitable (1 L 'I'. N, S. 483,
5 N300 8 WO R, % laat a statuient true as faras it
goss, but not the whole truth, and not a complete answer to the ques-
ton whick 1t proposes 1o answer, is untrue within the weaning of a
condition that ** any eatrue statement shall avoid the policy”” When,
as on this case. the answers were not matters of ropresentation, hut exe
press wananties. their unmateniahty canum be enquited into, They
must be true ol afinnwtive.  The ooly question is as to the mere fact
C. C. 2490. Porter 139, May, s. 103, Woud, s. 216).

Onc utber of def-udant’s pretensions may be noticed.  He urges an
wcid-nt of the tial which seems of mateaal inpontance as regards the
question of new tial,  One of the jurons was a ereditor of the estate to
the eatent of S25.  What lus posuble contsibutien to the cests of ths
case of the general eapenses of th - liqanla fon meght anovant to dos
not appear, 1t was a fact not known to defendant uatil afiee the tral,
Trat the juror should not have disclosed his mnerest desorves stroug
disappraval, “The plaintiff was called as a witness i his own behalf,
and defendant’s connsel natueally thinks that thie case was svmewhat
lop-sidad when he found one plainticT in the witness and another in the
jury box.  1f the objection goes to the moral capicity or impartialny
of a juror, or to any maiter wiich gees 1o unplead the fainness or -
partiality of the verdict, and not knovn at the time «f the tria), it would,
no doalt, be as good a ground for a new trial as a caus: of challenge
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before.  (Hilliard, N. 1) - So carefud a scrutingy of the questions asto
other inwrance and other mortgages is made necessary by the preten-
sons of counsel—on the one hand that judgment for plantl sught to go
w spate of them, and on the other that they are <o all.suflicient that not
only must the verdict be set asde, but that immediate judgment ought
1o be entered for defendant.  “The comt is agieed that the verdict s
bad, but can we do other than order a new tnal 2 It is  strenuonsly
ampued that we have the power to put the caseout of court,  If we find
that a verdict for plamttl is, and wonld be, agamst law and evidence,
why, argues defendant, summon another jury to go through the form of
aweless trial,  Yet, by nght of law, the plaintty has chosen tus tne
bunal,  He has optated for a jury—can we usuip its functwons or,
indeed, de mo ¢ than refuse to segister judgment upon a verdict whidh,
inour opinior, is not justiticd by cither fact or law, unless we are prepag-
ed to hald that one trial exhan ts the right tomquiey 2 Aiticle 433 of
the Code of Procedure reads as follows : +* Whenever the verdict of a
jury is upan matters of fact in accordance with the allegatons of one
of the parties, the court may, notwuthutanding such vendiet, sembha
judgment in favor of the other paity, if the allegations of the former
party are not sufticicot i law 1o sustam s pretensions,”  But hetethe
allegations of the former pasty are sutlicient in law to sustain his pre-
temitons,  “The anticle is mauked in the authentic edition of Code as new
law, but the commissioners do not so introduee it in their aepons.,
Under old practice this inotton was limited to a case where defendant’
plea confessed the cance of action, but sttempted 1o avord 1 by matter
msufficient i faw.  The plea bang Jad m Law, of comse the verdio
which shewed it to be tiue in poimt of fiet could not asval to entitde
the defendant to verdict. For these reasons the court would gne
judgment without 1egasd to the verdict, and this was called a jadgment
upou confession (Lu-hy 529, Douvier, LD, 7280 Aaticle 333 now
puts it within the undoubted tight of cither plamtitf or defendant o
make this motion,  The procedure is w the name of a denmner after
werdict.  In Ferguson es, Gilmour, 1 1L.CJ., 131, Q.B., 18357, a
<cond verdict in tavour of plainutf was «t asule, and the action dis.
nissed. It was eapresly but unsaccessfully arguied that even if the
werdict were without sullicient evidence the coust conld do no more
than grant a new trial.  In Higgmson v, Lywan (4 LY., 320, 1500y,
mation sor ebstante was made againat averdict of $6,500. My, Jus

nee Monk gave an claboate judgment, holdimg tht defendanm mighe
move, and that a verdict might be et asule, and judgment entered fur
the unsuceessful pasty (p. 347,), “ upon mined questions of law and
fact, and upon questions of law alone and of fact alone.”  “Iilldone s,
Gibb, 13 L.C.J,, 261 Q.B., 18060, is alco reported as i point.  In 1o
L C.R. 284, the judgment is made to be a new tsial s bt this naust e
wiong as Judge Mondelet s reported as daung ** nor should a new

tnal be granted we have the facts and ey jusuly judgment in faver ot
the defendants.” At Quebee Mr Justice Stuart in Clak v, Mueply
(11 LCR., to5 S.C., 1801) entered judgment son cbstante, ‘Lhe
celebrated cawe of Gugy v. Brown, to L C . 225, Q B, 1852, pro-

vohed different opumons,  Judge Badgley wid the ¢ whole secord 1,

We have now in Press
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sent up.  If the evidence is to remain of 1ecord, it 1s manifest that
this conrt, 10 which the recond is «ent sp o judgment, is competent,
and has constantly declired itself competent to decide finally upon the
action”  But it was the opinian of Deummond, J ., that ouly when uo
case 15 made out on the face of the decluation can the action be
dismicsed mon clstante taedicte. 1 have refened 1o the awcemd of
Rolland and the Ciuzens, ated as an utaeported judgment at p. 308 of
Ramsay’s appeal cases, and find that the motien souglt for a uwen
ebetante because of insufliciency of allegations.  Nuotes of judgments
sedered by the High Coutt of Appeal, Ontaue, on the tth of Maich
last, i Meore v divers msurauce compantes, have been subitted to
s, The verdicts were overthionn and actions disissed, But: both
there and in England procedme acts ginve the judges special powers
over verdicts wineh o coms do not, In Ansell v« Banh of Faromo,
7 R.L., 262, Review, 1875, 9t was eapressly held thae judgment sen
Sbstante could not go, seemy no insutfieiency in the allegations of
plaintitl’s declaration, and the Coat of Appeal mamtuned this cosrse-
deraset while teversng the part which refused 2 sew tual, on the goonnd
that the vetdict was agamst the evadence,  Article 420 gines expaess
authorty to grant a new tral when the verdict s unsupported by proot
or contrary 0 the evidence addueed.  Art, 933, by stiong implication
at least, linnts the motion seen obstante to cases where insufiicient
pleadiegs eant. A new tnal may being a mose delinite auswer as to
the other mottzages, and a verdict better m accondance with the facts,
and wall at faast not und one of the acditers cipanuetled as o juros,
We prapore to follow Sasell and the Banl, of “Taronto as the authonty
Latest e potit of tne, el as, i our opmion, m best accord wab ous
law. The case atords 2 sttong proof of extending the pover of the
court m dealing wath verdicts, 1t ouglit to be possibile to enter up the
udgment which the faw and the evedence naght clearly wwify. In
this and other respeets the articles of the Codereferring 1o gury triaks
have much need of amendment. Motwen fisr Judgiaent on the serdict
and for judgment non cldante dismed with costee Motien fin
new taal ganted with costs 3 corts of List il to be costs m the cavse
—costs of motion agamst plaintlt,

Honds, Fovtgages, e,

The Editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in thier
neighborhood.  We have inquiries for Investments
of this nature in amounts ranging from $500 to
$590,000. Please address the Editor INSURANCE
& FINANCE CHRONICLE, Montreal.
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CONFEDERATION LIFE ASSOCIATION.

The sixteenth Annual Mecting of the above Association was held
on ‘Tuesday, the 20th March, at the head office of the Company, 15
Toronto street, Toronto,

After the usnal puchmimantes, the chaioman, Su W, I,
presented the following report and tinancial statements ; —

RETORT.

The past year, in some aspects of its relation to life insmance, has
been a peculiar one.  Several causes have tended to make hard times,
and that has not been without its effect on the bustness directly as well
as indirectly, Indirectly, because it has paved the way for those spe-
<ious schemes which promisz impossible results, but which nevertheless
attract ; and also provided a fitting opportunity for the working of the
co-operative or assessment schemes of so called inswance.  This last
itlusory system of ““insurance ” has pactically received its higlest
commendation in the fact that its plans, or svmething so cognate as to
merit twin-relationship, have been adopted by many of our regular life
companies. Doubtless all these schemes have been adopted, if not
for actual existence, at any rate for that measure of expansion wi*hout
which living would scarcely be existence. They meet with present suc.
cess, no doubt, but will certainly prove deceptive and unsatisfactory in
the end. Meanwhile, however, companies like our own may suffer in
a lesser volume of new business and a possible greater loss of the old.
But your board is quite willing to do a moderate amount of business on
legitimate lines, and wait till the time comes, as it certainly will come,
when the eyes ofthe insuring public will be opened, and the trading on
their credulity exposed.  No plan of insurance has ever been olfered to
the public by thi, company which will not stand the test of years and
experience, and the directors will offer no other.  Life insurance, from
its very nature, demands the very highest degree of trust from directors
and management, and hence should not adwmit of anything calculated
to mislead.

Guided by the principles referred to, your board has sought for busi-
ness, and has great pleasure in being able to report, in the face of all
the opposing influences, a volume of woik, obtained at moderate cost,
that must prove most satisfactory, accompanied by evidence of financial
strength and liberality to the policyholders unequalled within the same
time and likely to remain so.

One thousand seven hunedred and seventy-three applications, for a
total assurance of $2,745,295, were received and considered ; 1,663,
for $2,571,795, were approved, and the rest were declined ; 22 * slicies
for $33,300 were revived, making the total issue for the year 1,685 for
$2,605,095. The business in force at the clese of the year was $13,.
794.369, under 10,202 policies on ¢,037 lives.

It is worthy of special note that the number of policies in force at
the close of the ycar represented more than 50 per cent. of the whole
issuc of the company since its organization.

The death claims were heavier than usual, though still very favor-
able. Several large claims which fell in necessarily increassd the
There were 63 deaths, calling for $124,509.02 under 75

lHowland,

amount.
policics.

Some idea of the strength and resources of the company may be
gained by obscrving the perfect case with which that, and the other
sums paid during the year for matured endowments, surrendered poli-
cies and profits, aggregating the large sum of four hundred and thirty-
two thousand two hundred and seventy-one dollars, were paid in a
single year to the volicyholders and annuitants, while the sum of $256,-
633 was added to the reserve, and a large sum carried to surplus,

‘The financial statements submitted herewith exhibit the position of
the company, and can hardly fail to prove satisfactory,

‘The higher rate of interest which has been obtainable during the past
few months will doubtless postpone any change in the present standmd
of valuation ; but your board does not intend to depart from the policy
adopted last year, ard will continue to rescrve a portion of the surplus
as nst available for distribution, represented by the amount held as a
contingent account last year, making good the several sums charged to
it during the year.  The splendid results to our policy-holders, already
enjoyed by them, afford the best guarantee that they are not Jikely to
suffer from that carcful, conservative course.

Your board hoped to have commenced the new building bLefore this

F[NANCL CHPON[C[E
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dnlc, but owing to a difficulty in getting possession of the site it has
not been possible.

Inthe death of the Hen, Wine MeMaster, the board has lost one of
its oldest members,  1e had filled the office of vice-president from the
organization of the company, and had rendered valuable service. “Fhe
board being aheady Jarge, it was thonght unnecessary to fi)l the vac
ancy upon it, but Edward Hooper, Esq., was elected to the vice-pre-
sidency.

Your boad hias pleasure in 1eferring to the faithfuluess of the office
and ageney staffl

All the directors retire, but are eligible for 1e-clection.

J- K. MacponaLp, W. P. HowLann,
Managing Dircctor. Piesident,
FINANCIAL STATEMLNTS,
'('('(ifl!.
Net ledger assets carsied forward from 1886 .,........$1,858,824 97
Real estate written down..os soeeescovecostionseanas 6,451 35

$1,852.373 62

Dec. 31, 1887,
Premitms . eeeee ceeevineiaens ceinaees $516,007 61
Annuities ..., 8,822 47
‘Temporary reductions to premiums, pure

chased by profits seyeee cvveescanensn
Cash value of surrendered poicies, applied

to putchase temporary reductions......
Interest and remts.ces vieevaie cannenann
Agents’ balance written off previous year,

TECOVETC e veae cone sannss sonnnenans

Capital stuck........

“es0 s000 000000000t csnn

153,914 o1

1,547 47
112,599 40

48 35
20,000 00

—— e s

812,939 3t

$2,665,312 93
Diicbursements.
Expencws  (salaries and  cominissions, agents, doctors,

SUlICILOrS; CL1C) e evsan sancas cesenasensossons sansns

{108,429 40

Re-instirance premims.cey ceseeecevesssosssseanass 5369 32
ANDUINCS . ety tevnes taee vaoeoonore sese sananocanns 2,792 30
Commission ON J0aNs. . ce veeetetetassssesaceenasons 1,590 70
RENtSeeen ceneneersnacoces so0cennneassonccssinane 1,893 ot
L aNCS e ae teees aiiis cteten caties taseresoiannsns 1216 08
do. to Quebee GoveInmenleves voueveer vevavarnene 45410 0O
Insurance superintendence..oo.  seiiieiiliiiaiaen 317 38
To policy-holders—
For death chims....c.co. Loeveliaa.. $101,854 02
T, oTeSt Ofensevaeacanenraronnsseneans 1,731 38
Endowmentclaimseeseeevoieviniieaans 5,433 96
Surrendered policics. oot vesneeiiesss 20,308 00
Diidends.aneee coeene secvenenncnaseas 268,412 0S
Tempora=y reductions..oeeeveeeaiian.. 28,639 30
————— 420,438 73
Profits to stochholders appliedto pay up stock........ 20,000 cO
Dividend to stockholders and civic tax ...cvoioiiiai.. 9,750 &4

Balance to new account. ... toieveiiiiit ciiiee sevaes 2,079,005 16

82,865,312 93

BALAXNCL s HIET,

Asets,

M OT A0S et ieee tenaen secees coonne snoovsancne vons $1,442.379 35
DebenlUICS e e eee tete vovnne cevnre vovase cossoncone 170,386 22
Real eMaleeiiees ciines conne  seevenosneeus .o 174,588 12
Loans on stocks and delentines e, vivese cavnenvens 154,305 71
Government stock and depositeeveii vovervennenvenns 4,703 70
J.oans on company’s policics. ceesevune vennar crasanes 87,960 30
Fire premiums due fiom mongagors.caeee veveeenes 1,128 o3
Fumitire coveee covnieeevenetennninnsnntieenannens 2,575 10
Loans to agents and cmployces on security of salary or

COIMIMISSIONS s 0 0o evtace annons sassassrasace sassons 1,162 3!
Advances to travelling agent. «eveeennicieennnonnnn. 735 00
AQEnts’ DAlANCES s ervae sveosecrvocaravecnnoe norann 97 N
Sundry Current ACCOUMS.ecsee sursee sovsss vanevases 123 49
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Cash in DIKSsese  vevieeneee cannre casasanaasceas 39374 63
Head office..oves voventveveesvonnsetocssarase oos 546 o2

$2,050,074 99
Teas Habibities {canent aceottnt:) oves voves vaee e 1,009 83

82,097,005 16
Premiums in course of collection (reseive thercon includ-
ed in liabilitics).  Of this the_sum of $36,634.19 is

covered by short date NOteSsesees svsecoe cuvasons. 38,216 09
Quarterly and half-yearly preminms on existing policws,

due subsequent to December 31st, 1887 (reserve thete-

on included in labilities) coevve vovave covsons soee 23,478 49

Interest due andaccrued.... o vivovivennveecnnea,s 56,519 94
Rents due and accrued . vvee voe cones sonsannonnone 1,231 42
Difference between par and market value of debentures, 13,8354 So

Totalas ClSeaee vories tnvunn vneneianaas o es0e0 82,262,385 00
. Liabilities,
Assurance fundecoeinee i ciaeaaene 81,825,755 00
Annuity fund. coviiet cecenenaniian cans 2¢,015 00
Lapsed policies, liable to Le surrendered
or reinstated. e covres vnorercnoncns 3,150 00
For temporary reductions to premsums... 333,000 00
Losses by death, accrued, net.oeeeevaen. 29,566 23

Premiums prid (1 advance. .o eeeeveaa. 469 63
Fees—doctors, directors, auditors....... 7477 50
Rent.icoveinees connennens vonnannnnns 350 o0 .

Held to cover cost of collecting premiuns

outstanding and deferred on December

LTS TSR 2.1 11,169 46
Capital stock paid up.seeceniiessecane. 100,000 00
SUPIIS. e ee vivaer cevasovene cosseen.. 129,413 04
$2,2682,385 00
Swiplus above all labiliticsecoe cevene sosioacnreaceas 729,415 04
Capital stock paid up as above..... e eestteanrssscese 10000 OO
Capital stock subscribed, not called in..eovievveee .o . 900,000 OO

———

Total surplus secutity for policy-holders. ..........81,129,413 04
P
J. K. MacpoxnaLp, Managing Dircctor.

Audited, Joun LaANGTON,

JOun M. MARTIN.
Toronto, 19th March, 1888.

The retiring board of directors was re elected, and met immediately
after the dissolving of the annual meeting, when Sir W. P. Howland
was re-clected president, and Messts. Wi, Elliott and E. Iooper,
vice-presidents.

—-

BRITISH EMPIRE MUTUATL LIFE ASSURANCE
COMPANY.

The 41st Aunual General Meeting of members of this company was
held on Wednesday, April 3td, at the Cannon Street Hotel ; Mr. John
Runtz, Chairman of the company, presiding.

The Manager and Secretary (Alr. E. Bowley) read the notice con-
vening the meeting.  The report is as follows :—

The dircctors have much pleasure in mecting the members for the
pmpose of presenting their forty-first Annual Report.  In the financia)
year, ending December 31, 1857, 2,502 proposals were reccived,
amounting to $5,813,145 3 resulting in 2,¢75 policies for $4,525,550+
the new annual premiums payable thereon, exclusive of single preminms,
being $151,567; 427 proposals for $1,287,595 were declined or not
completed.  In consideration of $27,809, ¢ight annvitics have been
granted, for an annual payment o $2,746 ; ten annuitants, in receipt of
$1,497, have died during the year. In course of the same period 293
policyholders dicd, on whose lives 337 assurances had been effected.
The claims thus arising, with bonuscs, amounted to $533.676. The
surplus income of the year is $389,225 out of which $4,432 has been
mid to the policyholders as cash bonus, and $8,514 allowed in teduc-
tion of premiutns, leaving $376,275 as the net addition to the accumu-
lated fund, which now amounts to $6,060,509. The sccusitics are of
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the highest class yielding interest exceeding $18 per cent.  The total
income is $1,321,57¢ 3 the number of policies in foice is 18,758, assur-
ing with bonuses 831,344,000, of which amouut $2,301,765 is re-as.
sured with other companics, leaving $29,042,295 as the net amount at
rik.  ‘The annuity contracts in force are 112, assuring $23,815 per
annum.  The deaths during the year were below the estimated number,
but the claims bave fallen upon policies exceeding the average amount.
As in previous years the securities have leen carefully examined, and
the accounts and balance sheet for the year ending 3ist December,
1887, have passed under the scrutiny of the audstors and heen duly cet-
tificd,

The thnteenth triennial period expited on December 3t s, and the
actuary has made a valuation, upon a stringent basis, of the assets and
liahilities of the company in accordance with the deed of settlement,
As the result of the valuation, the actuary secommends, after appor-
tioning one-twenticth part of the surplus ascertained to the reserve fund
as provided by the deed, thatthe sum of $317,705 be distributed
among the members, with reference to the amount of premiums paid
during the past tiienniun, and the duration ofthe policies. The notices
stating the amount of bonus allocated to each policy will be issued as
soon as practicable, and the warrants for the cash bonus will be for-
warded in duc course. At the last valuation period the directors in-
dicated certain changes that had been made in the interests of the mem-
bers, and they have had ample proof of the benefits resulting fiom
those changes.  The dircctors have continued to enlarge the sphere of
their liberality, and the policies of the company which have been in
force for five years and upwards are now practically free from restric.
tions of any kind—a fact that will necessarily increase their value.

The dircctors retiring by rotation arc Messrs. Tresidder, Hill,
Campbell, Wills. The retiring auditor is Mr. \WWm. Augustine Spain.
All these gentlemen are eligible for re-clection, and they offer themsel-
ves accordingly.

REVENUE ACCOUNT for the year ending December 31, 1887,
Assels.

Amounnt of funds at the beginning of the vear. ... seeee 95,654,234
'remiums (105S TC-ASSUTANCES) cevaoe coveve covncacanaans 927,759
Consideration for annuitics granted.,..oov ... §27,809

Liability for pensions....ceveercvocceceens 30,350
— 5818
Interest (1€5S1aX) cevnne veeeennans cesese savses sasaees 249,879
Profits on investments realized. cove. teveee caee saenen s 22,071
£6.042.132

Crealt.

ClaimS . vee et saeet tiiierteenieieneenseceaeassenens  $533,675
Endowments matured. oo ee veveeriecetnennnniarocanss 10,762
SUITENUCIS e cvies e vreveraasesesnane seenve cranes coee 53,076
ADNUIICS . cvees voessaananosass ca sosssse csare sonnnn 20,240
COMMISIION . ¢ e eautes vonesesasnuess tasssarevoonns §6,099
Expenscs of management.oeees coveen cenien vereenees o 133,843
Cash LONUS.erued cenves connas seeese casecscsansssons 4432
Bonus reduction of premiums..eees veaies vevies caneenn 8,514
Liability for pensionS...eeeveuecieievrieneniennnonnnn 30,356

Amount of fuuds at the end of the year (as per sccond
sChedule) cvviee caiiie covtteniiiancniieanns seneas 6,000,500

$6.042.132
L _ ]

BALANCE-SUEET on the 315t Decembwer, 1887,
Liabilitées.
Assurance funde... coveee toviiiiiii i ceiien cis wee, §6560,509
Claims admitted but not pard.covesieeeviiien s ceue. 102,127
Outstanding aCCOUNLSceanee vovene sonene ceann socennan 19,229

£6,181,8¢3
.'I!J((_f. L ]
Nortgages on property within the Unted Kingdom . ..... $1,031.952
Mortgages on property out of ike United Kmgdom....... 292388
10anS ON TEVETSIONS s aceee covese sonens senuee vavaneann 9974
JToans on life interestS cevoes cevnnt teaeseveenetanane. 1,198,525
Loans on the company’s volicies s eeese covsen eareenvaes 410,388

“® .-



Loan on deposit of BoBdS. cevee ceeens vaneenvsaeaaanss 5,520
Loans on pasonal security (with life policies wnd other
collateral seenrities) cvuvee vevene ceierevarecesenanss 200841

Imvestments =
Brtish Government seenrities . vus vavvier srveesvees [
Colonial Government and Municipal seemiticsoiovees 505,255
Fordign Government sectiities soees coves savnsen .;7.350
Railway and other debentutes and debentuie stoch .., 200,150

Railway stocks (preference and odinary ). ovenvene,
Railway hotds (liist mongage) coveee coveon cenvees

299,142

255,072

Frecholds, ground rents, $¢ivn vie cirevncenenes LOOLAIS
Fruvmtue and fiatties at head office and bianchescoeoae .. 0,000

Agents’ Dalances cvevee cieiie covereneintitsnensanens 87,03

Quistanding premiums (payable in January) coooenonne. 180,300
Outstanding inCTCStaisess soes sonvore sassoecssacone 45.472
Cash==On deposite e iieeieieeearssecresanee s oo 0H0.000
In bandand on carent accotunt co v ciie e, o
T0,181.85,

VALUATION BALANL SHEED as at December 31, 1887,
Net liabibity under assurance and annuity transadtions, ..., 85,032,010

NERIFE]
334435

Resenve fund ooy ciie iiiiee tier tiiiee covecansoannnns

SUIPIIS L ires ceeteetannnsnonraneisentsrastesenanns
30,000, 500
W wa MBS

Lafe assthance and annuity fands (as per second schadide).. $6.000,500
L ]

COMMERCIAL UNIJON ASSURANCE COMPANY.
LAMITED.

‘Fhe Twenty-siath dunual, being the sth Quinquennial mecting of
the Commercial Union Assurance Company was held in London in
March, when the folloning  very satisfactory report of the results of
e business for the year 1887, and for the quingquennitnm, was presented ¢

The Dircctors have much pleasure in submitting to the sharcholders
then Tuenty-siath Annual Repott, with the audited accounts

FiRe DECARTMENT.—The net preminms of 1587 amonnted o £1500,-
205, beiny an increase of  £12,973, as compued with the year 1886,
and the losses paid and outsianding to £4.13.588, being 573 per cent.
of the preminm income, s against 057 per cent. in the previous year.

From the profits of this department the sum of 35,000 has been
carried 10 profit and loss, and after providmg for outstanding losses the
Fuce Fund stood at £647,550, as against £581,059 at the same thne
last year.

Lirt. DEPARTMENT.—Tle new business of the year eondsted of g50
policies, assuring  £442,241, and the new preminms amountad to
416,467

‘The claims amounted to £79,229, and the Life Fund has been in-
creasad in the year by £63,04%, amounting at the end of the year to
£1,070,003.

The ditectors will be able ta announce to the General Mecting the
raaults of the fifth quinguennial valuation,

MARINE DEPARTMENT.—The et preminms received were £175,118,
and the net losses, paid and ontstanding, amounted to £138,3006.

From the profits of s department the cum of 20,000 has Ixen
carricd to profit and loss, and after providing for outstanding losses the
Marine Fund stood at 2352, 414.

Prot1it axd Loss.—This account has been closed with a balance of
£41,683 carried forward in 188S, and out ot that amount the directors
recommend the payment of a dividend at 15 per cent. (free of Income-
tax), making 20 per cent. for the year, inclusive of the interim dividend
paid in September last,

The following directors retire this year by rotation :—=Mr. Jerer, b
Colan, Sir James F, Garrick, Q.C., K.CAMLGL Risht Honorable A.
J. Mundclla, M P., Sir Henry W, Pech, Bait., Mr. Thomas Rusell,
C MG, :nd M- ohn T.otier; anl bes g eligible, they will be pro-
poscd for re-clection,

IJVSURANCL‘ (5’ !YNANCE C/YRON!CLL‘

services as auditors,

BALANCE SHEET OF ‘THE COMPANY,
315t December, 1887,
DEBIL,
4 ~d.
To Sharcholdas’ Capital Lo ieeis civeeesvanses 250,000 ©
Geneal Reserve Futid . vveeei it iivienaieee. 200,000 ©
Invedment Reserve Fundoooeiiis oiiee enrnens 5,035 2 o

Outstanding Fire Losses . .ovo voiit 490445 0 0
Amounts due to other Companies, ...
Ontstanding Marine Losses,iooee. ..

3y Mattgages on Praperty within the United Ringdom 67,724 17 «

fically deposited in Canada and in forcign countries, as a sceurily &
holders of Policics issued insuch countrics respectively,

MAY, 1883,

Messrs, Mackcuzic, Moore, F.C.A.,, and Tolputt again offer their

By Order of the Pord,
G. L. BEnxI, Seerelary.,
29th February, 1858,

Fite Fuadaos coiiis coiiis ceiine ciniiesennees 047,556 310
Life Account, as per separte Balance Sheet v 1,103,785 S 10
Matine Fund..iiiiis ciiiiineiinniiscenas 252,414 1 8
41,652 16 6

11,030 15 11

Proo and Loss ACComnt i ceviee covtnanenns oe

Bilos Payable. oo ive ciasieinesronassons canane

Unclaimed Dividends coies ceiiieiiiiieeoesnn 156 5 o
Fire Depositae e veieiiiiniia it tieeen tensoecens 15 0w
SUrvey Fees i iieevane civeet terecasanscserans 49 7

’ 251,755 © 9

2,059 12 o
1,00 0 O

101,304 12 o

—

2,613,059 12 9

CREDIT,

“ Rates raised under Acts of Parliamemt .
J.oans upon Lafe Interests and Reversions..oo.. ..

23,481 15 1
S,000 0 o
Loaus upon personal secttitye coviee cevevecenass 22818 6 N
Lfe Inmvestments and Quistanding Accounts, as
pevseparate Balance Sheet coiie ciiiaeeann 1,103,785 S0
Investmen.se—
British Governtment Sectliticseee ceeeee caees
Indian and Colonial Govesnment Sceurities. ... .
Furcign Government SecuriticS, . vieevaeevaenn
¢ Colanial, United States, and othier Foteign Gov-
crnment Secumities and Ralway Bonds ...... 368,277
Railway and other Debentures and Debenttine

146650 16 1t
37435 o »
14,725 7 u

(2]
<

SIOCKS ceetenieneienoncrsenccanenasesess 85,058 10 3
Railway and other Preference Stocks & Shares.. 31,009 18
United States Railway Sceurities.ooooe civeene. 20,757 15 3

Freehold and Leaschold Premises in London and
at Home and Foreign Branches, partly occu-
pied as Offices of the Company, and partly

Producing revenliCeess cacesevssees cosavesn 226,802 9t
sranch and Agency Balances.oos ceveveneanine. 167,821 19 3
Sundry Offices for Guarantees.. «veeeeeceernees 18,790 9 4
Fire losses due from other Companies.ovaeesasae. 520 63
QOutstanding Mariae Premivms.., oiveveueneass 20,221 72
“ Interesteene cevieeanecnnen sosanns 1,794 o ¢
Cash—0n Depoditeeeeiieeeen.. £96,742 1S 9
Baukers® Cunent Accounts. 123,179 9 10
Inhamd.ciiieeeiieennnas 325 § 1o
—_———— 220,247 14 }
Bills Receivable e ceeieeecniieassoes cecsnnas 6412 1¢
Stamps in handeeieee civeceveciontsiacenansas 384 0
SusPEnse ACCOUN veee setrcstosencsosssssenoas 742 17 4

£2,613,059 12 ¢

et e

* These are sums which, under loeal laws or by contract, are
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Incorporated by Royal Charter, and Empowered by Special Acts of Parliament.

Meap Orrice, DUBLIN,
HAROLD ENCELBACH, - -

Actuary and Secretary.

Statement taken from Annual Report for the Year 1887.

CAPITAL, SUBSCRIBED, - - $5,000,000
ASSETS, - - - - - 2,719,655
INCOME, 1887, - - - - 1,116,600
RESERVE, above Capital and all Liabilities, 604,485
DOMINION GOVERNMENT DEPOSIT, - 100,000

HeEAD OFFICE FOR CANADA:

| | MONTREAL.
OWEN MURPHY, M.P.P. | LOUIS H. BOULT,

Chief Agenls for the Dominion,
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LONDON AND LANCASHIRE LIFE

ASSURANCE COMPANY,

The twenty-fifth Annual Meeting was held at the Offices
No. 66 Cornhill, Loidon, on Wednesday, the 11th April,
1888, Col. Kingscote, C.B., in the Chair.

The directors have the pleasure to submit to the proprietors their
twenty fifth Annual Report, and, in addition, the result of the actuarial
valuation of the business for the five years to the 31st December Jast.

NEW ASSURANCES,
The number of proposals received during the
year was.......

“eeets cebasn sens senane

1,995 for $3,517,165

Deducting declined or not completed..... ..., 307 « 622,761

. . — ','_"_

The polices issued were............ 1,688 for $2,894,153
7

yielding 2 new premium income of $105,130.

The average age of the new lives is 32)4, and under all the policies
now in force the average age is 40)4.

The total premium income for the past year is $698,847, and, after
deducting premiums paid to other offices for re-assvrance, the net
amount is $659,985 showing an increase of $22,773. This increase is
less than reported the previous year, chiefly owing to the plan adopted
and explained in the report of 1887 in reference to the reduction in
value of the rupee, the effect of which has been to diminish the pre-
miums, but at the same time effecting a corresponding reduction in the
liabilities under the Indian policies.

The claims by death, with bonus additions, and those matured ynder
endowment assurances, amount to $262,566, and although in excess
of the amount reported in the previous year, are within the expectation.

The audited accounts are in accordance with the Insurance Com-
panies’ Act. After providing for dividend and bonus to the share-
holders at the rate of 15 per cent. per annum on the original amount
paid up, and the payment of claims, surrenders and cash bonus to
policyholders, and all other eutgoings, there is a balance on the year’s
wor king of $290,297, equivalent to 44 per cent. of the net Premium
income.

The total funds as at 31st December last, amounted’to $2,674,161
and are invested in securities which, if taken at the ma e
would show an improvement of over $:0,000. .

The following table gives the annual addition to the funds and
general progress of the company during the last quinquennium ;

rket value,

New business. o
Sums Increase
Year. assured. Premiums. to funds. Efﬁ:

1883.....] $2,724.450  $ 91,790 $ 161,510 g1
1884 .....| 2,635,725 84,785 193,200 $1:8§%’ ;g
1885.....] 2,913,375 109,265 256,385 2,112,695
1886 ..... 3,044,350 110,063' 271,165 2.382°860
1887 ..... 2,894,450 105,130, 290,300 2,674"160
_

Showing a total increase in the funds of $1,172,530 in five years

The question of expenditure continues to receive carefu] ﬂltenti.on
and as the result of certain re-arrangements in several directions; the’
Board will be enabled to make material redactions, which will l’mve
an important effect in reducing the ratio of the expenditure in the

future.
THE QUINQUENNIAL VALUATION.

In accodance with the deed of settlement, a valuation of the com-
pany’s policies has been made, the principles adopted bein g similar to
those which formed the basis of the investigation on the last occasion
viz., the table of mortality known as the Institute of Actuaries (Hm)’
deduced from the combined experience of twenty life offices, and th;
rate of interest assumed 4 per cent, g

The whole of what is termed the loading, that is the difference
between the premiums paid by the policyholders and the «
net premium, has been reserved as a provision during the g
the policies for future profits and expenses,
is $1,727,497-

The refult is a surplus of $270,539, as shown by the following
statement :—

pure ”’ or
uration of
The value of such loading

LIABILITIES.

Value of $20,721,985 assured by 11,778 policies. ... ... $9,234'8§;
S ) 270,5
——’-/
$o,50541"
ASSETS.
Value olf $690,610 premiums. ......... vrianrannaene $8,45;'igg
I‘e' f’ i $ 808 0000 s0s0 et sess a0 bR e ,92
ss value of loading 7—_”/
$6’722’89z
Value of re-assurances..,vee veeeeeereee vons onees s 190'099:
Assurance fund. ...,...... e e e 2,592,419
—o/"
$9,505:41°

Of this surplus it is proposed that $230,000 be divided, and thﬂf
$40,529 be reserved until the next division of profits. _

Proprietors share of profits—DBy the provisions of the deed of seule“
ment, one-fifth of the divisible surplus, viz., $46,000, which, added t0‘
the undivided surplus of 1882, amounting to $6,742, will make
$52,742 now available, belongs to the proprietors’ fund. The director®
propose to add $2.50 to each share, thus making the amount paid vP
$10 per share, and, in addition to the usual interest of 5 per Ceﬂt: on
the increased amount, to distribute during the present quinquennlum'
by way of bonus, a further 5 per cent. per annum, making together 10 '
per cent., equivalent to 20 per cent. per annum on the original amount
of $5 paid up. These two amounts will absorb $50,000.

The interest and bonus for the half year to 3oth June next wi
payable on 15t July.

Policy Holders' share of Profits—The balance of the divisible
surplus, viz., $184,000, will enable the board to declare a reversiona'_'y
bonus on the sums assured by the whole life participating policies mn
force, at rates varying from $5 to $7.50 per cent. per annum. i

The directors, in conclusion, have much pleasure in expressing theif
continued appreciation of the great zeal and perseverance shown by 2
connected with the company.

By order of the board,
W. P. CLIREHUGH,
Manager and Actuary

-

ouldard Life Asstrance Gompany.

AT the 62nD ANNUAL GeNERAL Meering of the

STANDARD LIFE ASSURANCE COMPANY;
held at EpINBURGH on Tuesday, the 1st of May, 1888, the
following Results for the Year ended 15th November, 1887/
were reported :—

11 be
.«

60 Cornhill, E. C., April 3, 1888.

2835 New Proposals for Life Assurance were 10
received during the yearfor . . . . . _8_7f-87-—,/6/

2515 Proposals were accepted, assuring . . M

The ‘lFotal Existing Assurances in force at 386
15th' November, 1887, amount'ed to ?_9_‘9-,_9_22’/

of which $6,879,762 was rc-assured with

other Offices.

The Claims by Death or Matured Endow-

ments which arose during the Year 076
amounted, including Bonus Additions, to. Ml/

15th

The Annual Revenue amounted at 1
. 4,457,60
AL

November, 1887, t0 . . . . . .

same date

. .

The Accumulated Funds at

132,062
amountedto . . . . ?E_B_,__‘/

Being an increase during the Year of $642,784.
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R. WICKENS,

General Agent,
Toronto City,

and York County,

TORONTO.

A.C.FAIRWEATHER,

General Agent for
New Brunswick,
ST. JOKN, N.B.

F. M. COLE,
Special Agent,
LIFE DEPARTMENT,
MONTREAL.

AND

Oh'\MARiN%

~Qupgn, ENCE

CANADIAN BRAINCH,
HEAD OEFICE,
MONTREAL.

t731 Notre Dame Street,

EVANS & McCRECOR,

Managers.

fAgencies n all the Principa. Cliles and Towns In tho Dominon,

JOHN DUFFUS,

General dgent,
Nova Scotia,
and P.E.Il,,
HALIFAX, N.S.

Hon, G. McMicken,

General Agent for

Manitoha and N.W.T.,
WINNIPEC.

N. PICARD,

City Agomt,

MONTREAL.
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Capital, - -

Fire.Premiums, 1886,

T. H. MAHONY, Gereral Agent, QUEBEC.

WOOD & EVANS,
General Agents, Province of Quebec,
MONTREAL.

INCOME AND

Subscribed Capital ., .. &17,000,000
Paideup . veere 1ONO0NM0
Accumnlated Funds. ... 16,185,000
Annual Revenue Irom

Fire Premiums........

£1,852,000 Stg.
£482,110..12..0 Stg.

2,910,000
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FULDS, I886.

Avnual Revenue from
Lifo FPretnimns, . ...
Aunnual Revenue frow In-
terest upon Javested
Funds . coos cvvee coene

§590,000

690, 00

[ ]
I724 Notre Dame Street,

CANADIAN BRANCH OFFICE.

W.ONTREAL.

ROBERT W. TYRE, Manager.
JAMES LOCKI¥. Inspector.
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THE WATERLGO
MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN 1863.

Heap Orrrce . . . . Warkrtoo, ONT.

Agoric 0z s 1 3z 3 $:43,113.00
Politico in Fovee = =« - - 11,997
Intending Insurers of all classes of inurable property have the
opsion of insuring at STOCK RATES . on the Mutual Systea.
CHARLES HENDRY, C. M. TAYLOR,

President. Secrotary.
J. B. HUCHES, . CEORCE RANDAL.,
Inspector. Vice-Presidant,

Tw.e. Sull.l.u:, l'r;-shlcnz. i L Gore SMILLLE, VicePres,
G Hemt, hrrenskt, See.<Treas,

Canaps Bank Note Co.

LIMITED.
Engraving on Steel, Stone and Wood.

ARTISTIC TYyPE PRINTINWNG.

Bank Notes, Bonds, Debenturos, Portraits, Maps,
Stationeory, Chromos, Artotypes.

e —— e —

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

CUARANTEE CAPITAL, - - - $700,000.00

—— FISE IN3TRANIE C)MPANZ. mmem

INCORPORATED 1875.
READOQFFiCE . . . WATERLQO, ONT.

SUBSCRIBED CAPITAL - - $200,000.00
COVERNMENT DEPOSIT 20,100.00

The Busness £or the past nine years has been
PREMIUMS rccoived . $391,751.00
LOSSES paid . . . . 217,640.29

€ 44 OIS PROREELY ADIUSTED AND TALD, 44
1. E. BOWMAEH, Fresident, P. H. SIMS, Sccrotary,

. .

THE UNION MUTUAL LIFE INSURANCE CO.

OF PORTLAND, MAINE.
(Incorporated fn I1xte,)
"JORN E. DeWITT, - President.

fPUiE attractne featares and pepudar plans of thic wellbown Cunpany present

, nany snducements to intetiding lusuters pecaliar tuatvadt.  1ts 1olicles aro
the ot Bheral nowoilerad to the pullic ;. after thice ycar< they arc Non-fore
feltable, Incontestablo and free fron all thmndtatlon as’to resldence,
Travel, Sutclde or Qcecupation, Miitary amd Naval Senvice excepted.  Its
plins are varied and sdapted to ull cSreutnstances. Thereis nuthing in
Life Insurance whicli it does not furnish cheap'y, protitably and Snicdlizitly.  Scd
s the Company’s Home Office, Portland, Maine, of any of its Agents for joublica.
tionsdesenbing ity Malne Liw Convertiblo Polley, Cland A, o itv F per
cont Guaarnnteed BBand Policy, Cliss A, and other Forius of 8ot PPoll.
cieg s alw for pamphla explanatury of the Malne Non-foifelture Law, and

f..1 Yist of daims paid thcreunder.
2°$23,000,000.00

Total Payments to Pollcy.Holdors
and thelr Beneiciaries, more than
Good Yerritory still open for Active and Experienced Agents.

FEDERAL LIFE ASSURANCE COMPANY. |
HEAD OFLFICE, ITAMNILTON, O NTARI1O.
DEPOSIT WITH DOMINION COVERNMENT, $85,100.00_

The valy Company in Canada offer.ng the 1lovaxs PLAN of Insurance by MoRTUARY PReMIUMS.
l DAVID DEXTER, Mannaging-D restor.

(’. —— " - - Cem— T
VBROWIN I
1 4 L) ’
FIRE INSURANCE.
British Empire Building, % MONTREAL

{ Telephone No. 1743.

Special Facilities for placing Surplus and Large Lines.

==
T

-

o

Associated with NokTHERN AssURaNcE Coupaxy.

 Sotistion Guaranteed,

Prewentation  Addieses  Hluminateld
from Five adollars upwards,

Al Addresses done on  Parchment.

- ——

EDWIN COX & CO.,
Engravers, llominators,
AND RELIEF STAMPERS,

{14 St. Francois Xavier Street

° MONTREAL.

| (3 l(vmnn
o YeGdsobine.

RECISTERED.

—

ESTABLISHED 1836, " ESTABLISHED 136, |

NORWICH & LONDON

ACCIDENT INSURANCE ASSOCIATION
OF NORWICH, ENCLAND.

CATITAL, -7 "-"™ 7 0 "o $1,000,000.
52,400 Deporited with the Canmlian Gkncmment far the benefit of
Pdicy-hedders,

Chicf Oftice for Canada: 3 Leader Ianc, TORONTO.
CAMBLE CEDDES, - Ceneral Agent.

Agents Wanted {n all parts of the Dominton,

THE CANADIAN RUBBER COMPANY.
333 L 335 St. 1:’(1!(1. Strect, MONTRE.AL.

MANUTACTIURER. OF

Rubber Shoes, Felt Boots, Belting, Packing,
HOSE?,___E.TC.,

BEANN CFIURY

Cor. of Yonge & Front Stroocts, TORONTO.

ST, * LAWRENGCE » HALXL,
MONTRBAL.

AN e,
Fer upwards of Thitty-Five yars, the name of the §t. Lawrence Hall
hat been famitiar 10 ali traveliers on (his Cnnlinent. The Hotel is con-
vemeatly sitaated in the heart of the businens centre of Mantreal, and is
contiguots tothe General Pou Office, and other important Puldic lhgaldgnﬁ\.
1t is handwmely decorated, luxurioudy furnished, lighted by the electric light,
and fitted with 2 Passerger Elevator. The building which has recently been
extended containg 250 rooms.

The Hotel is managed by Mz, Saxcze. Moxrconzny, usder the personal
supervision of the propnictor, Mx. Hxxry Hocax.
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ESTALLLZHED 1o,

— - _—
| T

. . _
‘ MALCOLM GIBBS i CAPITAL, $1,188,000 ?E L/ke\ ASSETS, $407,988 '\ \0n0NALD & BLOIS,
UKNMRAL AGENTS,

CGhNFRAY ALLNT,
TOroN1o STLJUHNSIN I

INSURNNQ)«ICITIZENSN@OMPANYM@%

l ROBERT STRANG. | W. B. McSWEENY,
CESLLIL AVPNT (e OENRRAL AUEST,
e | PRESIDEST: 40 "‘ / VICE-PRESIDENT: WALIPAX, N §
© HENRY LYMAN, €xa. CIDE. " ANDREW ALLAN, ESQ. | .. o nvme .

GiNECRAL M.\mrm: GERALD E. HART.

L1 RN

MANUFACTURERS LIFE lNSURANCE CO.

sevee> AINID TELIS S~

MANUFACTURERS ACCIDENT INSURANCE CO.

Are two separate and distinct companies with full Government deposits. The authorized Capital
and other Assets are respectively $2,000,000 and $1,000,000.

President—Rt. HCN. SIR JOHN A, MACDONALD, P.C, G.C.B.
Vice-Tresidents—GEORGE GOODERIAM. Presidert ofthe Bank: of Toronto, WILLIAM 3ELL, Manufacturer, Guelph.
J. B. CARLILE, Managmg Dn'ecwr

Folicies imued on all the apjroted plane. Lile mterets purdu\nl and annuities grantel. Piencers of liberal accident insurance.

Trues Pobicses of all kinds at nealerate eges. Pelicies covenng Emplovers Tial. ity for Accidents to their workmen, under the
Warkmen's Compernsation for Jujunes Act, 1550,

Best and et hberal form of Waothinen's Averdent Policies,  Prommms payable by casy instalinents, which meets a long-felt want.

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

N - R > TR S : e
IT >)-u’ "‘:j‘{,, P g
P‘? g M N = X,
: »9{}9.:? . TH®m | Hok 30 |
B s ‘({N\?
' S f ot

»MUTUAL LIFE INSUE»ANCE GOMPANY«@° '

' %0 e £ ISSUES :

RICHARD A. McCURDS{.. R NEW Y()B\( Every Destrable |4
President. FORM OF POLICY. |&

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the

World, with the best record
. ASSETS, = = - = S11S.S06.8S52.
E SURPLUS, .ll fom- per cenbe, (r,l‘)4,44l.

19,57

FAYETTE BROWN, J. L, STBARNS
General Manager, Gener al danager,
MONTREAL. HALIFAX, N.S. }

AP e

Vi

prre ey — 5
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! D. MARSHALL LANC, STEWART BROWNE,

. Goneradd Marioe, o0 o 1 ndosy Preclond, Sonager for Canada,

DIRECTORS.
WL HUTTON, Fros ot Thton < o) Mentieal, CLARRKANTE W SMITH Do 1 (Fre. Building and Laan Associa
B JAMIESON, Tev (8. ¢ Latmgesean O Cornor Montreal. t tien Torento,
JANOPRRIEN, By, s O Binn & Ca ) Meatilieal, DS NORDUEIMER, Fay, Bies, Falaal Tanky, Forento, V
b GIROUARD, Qa 3L, Glo, RUR COotRBURN, Eary M P, J'res. Toronto Land and

. Inveament Caaporatior, ) Torente,

deddant Vo — 11 VINCENT,

Dot — W, G BROWN, A D6 VANWART, C. GELINAS.

This Company depoat. with the Canahan Governnent One Dallar of apprn el Secusties for every dollar of Liabiluy.,

>
:.;‘
. . x — e

|
¢
i
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——— R s THE e 2.

CAPITAL 210,00(),00() Government Deposnt SIGO

= v/ CITY OrLONDON/~ =5

/ FIRE INS, / - COMPANY \
—/ Or Loxvoyx, Exa. \//

Head Office, Provinco Quebec: 53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD Genoral Agent.

R R S VN VNN W
INSURANCE €fFEcTeo |
AT LOWEST ' Head Office, Rtanitoba and North West Provinces, Winnipeg, Man.
|

G. V. GIRDLESTONE, General Agent. SETTLED.

CLAIMS | .CMPTLY

CURRCNT RATCS

SUN LIFE ASSURANCE CO'Y

oOF C.A.N_A_ZDA

Thc R npld progress made ln lhc ¢ ump'm\ may be seen from the tnllowmu statement :—

.—_ _ R ) ._l.lH \~~| RANCES E ! . . -_, . Jark AssvraNces
Ixcons. l ASSETS. | s Fores, Ixcons. ASSETS, % Fonee.

_ ‘,}JT", R 93 | = LUG6H,350 00 | 231931 78 | 1,075,577 94 5,819,559 19

Yy ¥ 1,186,362 00 LIRATH 65 1,274,397 24 G848,400 0
200,093 00 37,500 3{ 1,593,027 10 9,113,358 07
127,505 . B87 1680 408 495,831 54 |1,750,004 48 10,841,751 69
a0z s | el o 31470 1
The SUN iseues an absolute ol uncomditional policy. It pays its claima promptly, withont waiting for gixty or nincty days.
R. MACAULAY, Mauaging Dircctor. THOMAS WORKMAN, President.

’
THE TEMPERANGE AND GENERAL LIFE ASSURANGE GO'Y.,
Head Office: MANNING ARCADE, KING STREET, TORONTO.
GUARANTEE FUND, - - 8100,000.
Deposited with the Gowmmcnt for the Sccurzty ot‘Pohcy Ho]ders, - 50,000.
Hon. CEO. W. ROSS, Minister of Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBT. McLEAN, Esq., Scutctary of the Canadian Fire Underwritars® Association, Vice-PRESIDENTS.
This Company has been organizel on the basis of the « United Kingdom Temperance and General Provident Institution of England,” one
of the most successful of British Companics
AGENTS WANTED in all parts of the Dominion. Apply to

HENRY O’HARA, Managing Director.

HEAD OFFICE, - m
% THE ONTARIO MUTURL LIFE &

et L P s mlm,e e

Dominion Deposit, - ~YCOMPANY < - - $100,00000

THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY

Total Number of Policies in Force, Decomber 3ist, {1886 - - - 7,488
Covering Assurance to tho Amount of - - - - - - - - - - - - 39,774,543.00
Nect Reservo to Credit of Policy-holdors, - - - - - - - - - - - - $83l,187.24
‘* Surplus over all liabllities, Dec, 3ist, 1284, -~ - - - - - - - - - - SBI.849.28
Now Assurances written during 1886, - - - - - - - - - - - - $2,56%,760.00
The rapid growth of the Company may be seen fram the fart that, in 1850, the firt year «f ate latines, the 1tal atets amauntnl to only 86,216, while last year

they reached the handsoms total of F9UV,803.26, all minrdo from un\l-.g~ on promiants ‘and from fntcrest on the lavestment of

these mavings!

In addition to the rapid growth of its asscte, there has leen an Tnereanc in Premium Income, an Tuerensa in Interet Income, nn Incrodac in Tod
Asscte, an Incerease in Tetal Aswrances, an Lnercane in <mﬁus to “cm!:u and a DCCToaRo in death losses for the year.

— ] m

[ ey sy
ITS CASH INCOME AVERAGES NOW $1,000 DAILY.
ROVl 4 -
T O cuarantces in plain figures on it policics, under the Company*s ual deﬂn te surrendcer valucs cithes in cash or pasd-up assurance
there Tu'x'ah'lzn:gl:m:"u'!:r'xo f:ow the val{;‘e of hiv prlicy atany time, and withdraw W ithout Joms incaws of necessity.
"Z AMINE 1TS TOMULAR FLANS AND SATKS REFORR INSURING YOUR LIFR RLSEWHERX.

1. E. BOWMAN, Presidont. W. HENDRY, Manager. W. H. RIDDELL., Secrotary.

WATERLOO, Ont.
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oq EQUITABLE L IFE Do
A99uranss YJueiuldy,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.
Assets, January 1st, 1888 - - 8%4,378,904.85
Liabilities, 4 per cent. valuation - 66,274,650.00
Surplus $18,104,254.85

Surplus over Liabilitics, on every standard of value-
tion, larger than that of any other Life Assurance
Company.

NEW ASSURANCEin 1887...000 ......8138,023,105.00
OUTSTANDING ASSURANCE ......... 4.83,0290,662.00
Total Paid Policy-Holders in 1887. 10,082,609.81
Paid Policy-Dolders sinco Organization..108,610,293.34
INCOME in 1887 .cctcecccccacaanansaesees 23,240,849.29

IMPROVEMENT DURING THE YEAR.
INCREASE OF PREMIUM INCOME....83,367,116.10
INCREASE OF SURPLUS................ 1,748,379.15
INCREASE OF ASSETS.......c........... 8,8088,432.00

Neow awcitan ¢« writlen in 1531, the argmt bianess ever transacted by she

Swicty of by auy athiee congr ey i siag lr) ., the s of a.3¢ theee tnle
hinnaecr tiatof 1235, aad that uf 1.5 cleven sty s anet llul of 1734,

say* skilful life insurancs agents can do more business
for the Erquitable than (or any other company, and  conse-
quently cin carn more aoney for themselves,  Interviews
and comsl»ondgnm. invited.

TEHR NORTH-WEST

FIRE INSURANCE COMPANY
(Limited.)

WINNIPEG, MANITOR.

$500,000.

HEAD OFFICL, - - -

AUTHORIZED CAPITAL,

l)l‘xCA.\‘.\l.\c.\nflllvx:.l'lcslolcnt. llu.\‘..lull.\‘ SurnnatANn, VieeIresident
G. W, GIRDLESTONE, Exq., Scecretary and Manager.
(Al Agent for City of Loandon and Guardian Fire Officesy:

BRITISH & FOREIGN MARINE INSURANCE CO.

Capital and Surplus Assots, $7,869,000.
Jesues Opens Policies to Tinporters and 10xporters.
EDWARD T, no\n. General ,\zent for Canada, MONTREAL.

LONDON & LANCASHIRE riné INSURANCE GO,

W. A. SIMS, Manager,
Manning Arcade, King St.,

TORONTO

» ACRICULTURAL «

INSURANCE COMPANY
OF WATERTOWN, N.Y.

- am o - e—

ESTABLISHZ=D 1853.

- A~~~ —A~—~
CAPITAL, . e e
NET ASSETS, to prnu ot l'oll() i ldor«, . .
NET SURPLUS to Polley Molaers, " . .
NET SURILUS to sStock Holde u. . . . -
DEPOSIT AT ()'l'l \\\A . . R

RN

var g
Yy 7%

W 1587 51828, 012 26
J. FLYNN, Chief Agent, DEWEY & BUCKMAN,

. General Agents Eastern Oatario and
26 Victoria Street, Province of Quebe,

BROCKVILLE, Ont.

Arcade Bullding,
TORONTO.

SECURITY, ONO
The Natural Sysiem of l.lfe Insurance.

THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B.
PULL DOMINION DEPOSITS.

Tho only Regular Company in the Dominion devoted
to the business of pure Life Insurance.

PRACTIC..L. EXPERIENCE. UNPARALLELED RESULTS.

Twelve per cent. Dividend, anaually, in reduction of Natural Cost now cn-
joyed by thosc enrolied in 388111 An annual cividend {arger than that declared by
any other Company after § years enrolment,

SPECIAL FEATURES.

Mutual Insurance, bt sccurity of Irust Fund< guaranteed by a fully subscribed
Capital of 120,000,

Inst}z(nnce %t N’atural Cost only, withoutany loading whatever, for an indefinite

cserve

Tontine Profits from the Safety Fund, after § years carolment, in reduction
of cost of Insurance,

Full Endowment from the same Fund, cr the conditions set furth in the

iy,

Com

led and Eud

S. S. KIMBALL,

MANUPFACTIURER OP

‘CEAMPIOIN?
STUMP AND STONE EXTRACTOR

fire and Durglr Prool Sals

No. 577 Cmig Street, MONTREAL.

N.B.—Vaults and Vault Doors, Time-J.ocke in on, Safct opened, and
Repairing done by Skilled Workmen,

accd by the Insurance X'ress of Canada.
Active Fuest Claes Agents Wanted, apply to

J. F. LORANGER, 6a St. James Street, Montreal, or to

Head Office, St. John, N3, CHARLES CAMI'BELL, Secretary.

Gonnecricut Fire INsurawce Goy,
OF HARTFORD. CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.
3. D BROWNE CHARLES R. BURT, L. W. CLARKE,

President. Sccretary. Aut-Secretary.
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QuEBEG JESTABLISHED 1818

Lire Assurarice Conpcniy.
MEAD OFFICE. .  QUEBEC.

———

Government Deposit, - - - - e - - *

DIRECTORS :
J. GREAVES CIAPHA‘\! /'m.m: EDWIN JONFS, 1% Presidint,

V. R.DEAN, 7roasurer.
f\ux;mu Ch A P PELLETIER., GEORGE W RENFREW,
(."AS LANGLOIS, Inspector. W, L. FISHER, Secratary.

ESTABLISHED 1818.

200,

Hox, PIERRE GARNEAU.

AGENCIES.
OxTARtO, (-l-() I. PYRE, . Terostn
MONTRUAL, o0 oo H. RouTri & U) + MosTrra,
Nauw Brusswick, .. lll IS, AL UEMPLE o ST Jenss,
Ma.trona, .. A Il()lll)\\ \\ . \\l\\nu
. B A R 'I' E I.Ss,
(Establisied 1575.)

ST. HYACINTHE, QUE.
General Insurance Acent and Vice United States Consul,

Representing—FJRE 3 Western, British America, Imperial and Fue

Insurance Association. LIFE ¢ Canada Life, ACCIDENT:
funand Travelerss QUARANTEE:® Guarantee Co, of NLA.

Net Premiums after paying all losses for year 1884:—
I m»., $8,oSo 58. Lm- AND Accxm NT, $6,023 1S,

WE WANT TO DO YOUR

PRrRinrTiNG

We will do it quickly!
We will do it cheaply!!
We will do it well!!?

JOHN LOVELL & SON,
Book and Job Printers,

AND
BOOKBINDERS,
23 & 25 St. Nicholas Street, - MO \'fl'RL.l L.

Underwoads Calioraphic. Rihons

TYPE WRITER RIBBONS
CARBON PAPER

TYPE WRITER LINEN PAPER
TEHICK AND TIHIN.

MORTON, PHILLIPS & BULMER;

Stationers. Blank Book Makers and Printers,

-~ea

25353 and 1335 Notre Dame St., Monutreal,

WM. G. BAVIDSON & Gﬂ

LITHOGRAPHERS,

Fongravers mnd Gengral Prinlers,
KING'S BLOCK, 648 CRAIG STREET,

MONTREAL.
SPECIALTIES:

Insurance Supplies and Commercial Work,

INSURANCT Ca’ IYNA./VCE CIJPOJVJCIL‘

M \Y, 1888.

E, &C, GURNEY & Co,

385 & 387 St. Paul Street, MONTREAL.
WHOLESALE MANUFACTURERS

o UMy ows
{
Gntm Nealts,
)/I\@ a.‘:;;ﬁ
GURNEY'S CELEBRATED HOT WWATER BEATERS

- AND =—

CAST BUNDY RADIATORS.
HOT AIR FURNACES FOR COAL OR WOOD.

All Goods Guaranteed,

G. D. EDWARDS & SON,

CSTABLIZHEO 1838.

Cireulars on Application.

ons ass iy r

FIRE PROOT SAFES, 7

_VV—VVv.

With inside bolt work, Combination
Locks, Steel Plate, and all latest improvements,

Being exclusive manufacturens of Safes and Locks, and the oldent
Factory in Canada, is a guaiantee that all work will be more carefully
supervised than \\hm the manufacturer is engaged in a number of
ditterent lines, having no connection with safes,

Factory: 62t Lagaucheticro Streot, head of Cote St.,
MOIN TREAIL.

ThE LEADING FURNITURE HOUSE,

MANUPACTURERS OF

FURRITURE

AND

BEDDING,

AND INPORTERS OF

BRASS and IRON

WL, KL '@&@@b

652 CRAIG ST., MONTREAL.

- A W e

Faaeilities for turning out large orders promptly.

Speciel atiention given to Retail Orders.
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L. A. P. BARTHE, ‘_m_‘.4%,_. g5  B.HAL.BROWN, e
MANAGER, SUPT. OF AGENCIES. ! l)
WM ONTREAL DISTRICT, ;[ : 5
\\ n ‘: N
Assurance Gompany 5 B
e e A W A Ay € P e m ®inwE v @, St A e st S o s A it = s AN ¢ rpntt i G et & \ ?
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& I and. 1] 2
¢ P of london, Eng and, {1 o
3 ‘_'——'<_V7’— s serac = }—‘v‘ﬂ"'\\;:;—"?ﬁ 2 g
S ‘ )
<i HEAD OFFICE FOR CANADA: MONTREAL. als
Y
</l
: .
d This Company has deposited with the Recelvesr General, In approved Canadian securlties, : ‘,>
ovar One Hundred Dollars, for each One hundred Dollars of iability, i
thus affording absoluta sacurity. g
WILLIAM ROBER N :>
AGENTS WANTED. Special Terms. GENETﬂfLoM;NAGER. § B
>
e —— T — — e —— T T———— ESNc——spe—eapyey— __( t
;\‘/‘* AGENTS WANTED i )
\*/-_\ 1IN UNREPRESENTED DISTFICTS. 3 '}
— ? |\
hY
{

[Tt Firs Insuance Associaion

l 3 k‘w’v\w\wf\ o vnn et (LIMITEDY e v i o mvmimy o vmr e s s

e mamam ...,-1

g
|

TTTTEENE] OF LONDON, ENGLAND J

@)
c—" ‘:;Q,'—o —_—
HEAD OFFICE FOR CANADA: MONTREAL.

w

—

§ THE FUNDS OF THE CONWPANY ARE :

FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - - $1,089,825
CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000
DOMINION GOVERNMENT DEPOSIT - $100,000.00

AA A AL AAAAAAAAAAAANAN AN A,

JOHN KENNEDY, Manager for Canado.

A,

[;—vv T D DTG P R P G S PRGN
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o o
leunANGE \\ ESTABLISHED OYER 43 Y EARS. é}/ coMPA"Y
Accumulated Assets, - - - - .  $84.000000.

THE FREE TONTINE POLICY

OF THE

NEW TORK LIFE

IS A NON-FORTEITING POLICY,
A SATE POLICY,
A PROFITABLE POLICY,

AN ADJUSTABLR POLICY,
A POLICY WITH MANY PRIVILEGES.

—— - ——

NO RESTRICTIONS AS TO0 TRAVEL AND RESIDENCE AFTER TWO YEARS.

PRACTICAL FREEDOM OF OCCUPATION.

3 IMMEDIATE PAYMENT OF DEATH-CLAIMS. &

GUARANTEED DIVIDENDS.

.

For information, apply to any Agent of the Company, or to

DAVID BURKE, Gereral Manager for Canada,

28 ST. JOHN STREET,
MONTRIE A 1.



