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det'.WJIIÏ,(e.tEF OSiIBBO &ISI MAJORI~' ON RYES
I3ARRISTERS, SOLICITUIS t. [IIAEBIB~TB. ~ ~ * cIBN&M JR

remple Chambers, Toronta street, - TORONTO.' i.iiis frltriIu'IM t.
:103 St. Francois Xavier Et., moNTRazLx.

w.il A.twnAS 'K Nil C.,.C,,,îIjoc fo sttitiandar2d Building * 151 Et. James Street,
XJ.A:l %.VA.EILAB... Conaîlpulontr for MONTREAL.

F. A. HI1LTO N, Is~ *~&OT,..CCL 1 .tQT

COBO RCONT.No. il HOSPITAL STREET,

S.w(,aI ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ » 0t ii ~i. uSIsTtCL~' cc . 11ox 190c3, MONTREAL.
Olienry LAC, E-j.. ~.iitt. HARRY ABUT, JR., Q.C. F. E. UEREDITH. C.$S. CA MPO.

WELDOH, I4cLEAN & DEFVLINPV BARNARD & BARNARD, DONALD MACMASI!R, Q.C .WiBC.

BARRISTERS AND ATToR:dEYS, i4 ~wtbr Naemaslr, lluiciusoa, Ivir & Maelifn,
?dascs Street,. . ST. JOHN, N.B.' ,donela,.r* ,fefg ~.

f ln.~1'~ Rau il C t*.fll,.Srî. M NommtWloncs l'or Ontario, &o,
Agvut' m,...lm,. N~,,.,n <i... EAL 175 St. James Street. MONTREAL.

LEWIS A. HART, .UtIIIJ.I111& FOSIER,
llotnri, alib « iui.irttIoam,ÇUiur etc.,

COUMISSIONER. tcr. Citizens Ine. Building, 181 Et. James St.,
Imetuini..ii malle on City Mcîic.MONTREAL.

J. S. ARtriBAi,, Q.C., CL IIWI. W. W. LYMCM, Q.C., C.C.t.
96 St. Francois Xavier Et-, MONTREAL. sîIssc 0. rOSîER, O.C.L

HATTON & McLENNAN, f 3kCORIGK, 911110S & MIRCHIISON, H. J. KAVANACH, B.C.L.,
-AUDVOC-4'I'ES, Citizens Ins. Building. 181 St. James -'t.. ADVOCATE, BARRISTER, ETC.,

British Empire Building. MONTREAL.
1724 Notre Damae Street, Witt ,IICIMl théc Cumlinl iii Ille I>iuim rf 11,î~nos 24 Notre Daume st",

MOIqTREAL. t I.Iol u : I.cnle
J. CiSsi E HATTON Q C. FRANCIS gil 11t. B.A.. B.C.L RcOMC . t. Catuiw . . CUi. S,.CL lrte:}mîle ildn, - 1U TEA

R. J. ELLIOTT, B.C.L.,
Adrocrite, liarrimter, etc.,

f1'78 «:I'.. -T4.MES ST..,
___________MO NTR E AL.

BURROUGHS, CRANKSHAW &MAJHEWSONJ -- F. C.AMPBELL,
Aivmctes, larriseres, Atteeye omssoes SHERBROOKE, P. Q

EUR>~ 2'fI. CI.I 1I)tk.Ç.ARMOIJR, GORDON & WILLIAMS,
132 St. JameS St., - MONTIREAL. 1SArrl,. r1 SlIcAoau, Ntàrîi, t,

CL.JAS. CRAINlSNuW. st'~c tit-c tttion triti l t> Co:ulemkl il uc
C.S.BRRUPI. Il. C. LULTE%. 15 Toronto SAromt TOILONT0.

- -- ____________ E. COU6LA% ARMOUR. A.J. WILLIAMS. WM.SET1MIGofioe

C.H. STEPHENS, ALEX. STEWART,
Advocate, Barrister, Commiasioner, Etc., Solicilor, Notary, Conveyancer, etc..

I 1727 NOWOIE Divi r., r>o,,.i

J. F. CRIERSON, MCPILUIPS & WILKES,
jiiarritcrp Soliellor. N'ainry Hari-LIC >fdterv, ,lttorneyir, gdicitrx

S lmeoe St.. Oshawa, Ont. 326 Main .3traet, WIMiIEG
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MAUGUAN, KAY & BANKS#
- C-oI?îuuAt. Ar.nn-r

T lua nsulanczeuuaî~
TORONT~O

A. H. GILBERT,

83 Adelaide Street East,
TORONTO.

ALF. W. SMITH,

Iniperil Fire Insurance Go.

B*tih Empire Lite Assurance Comipany
Too Srxuw«, TORONTO.

JOS. B. REED,
GENERAL INSURANCE AGENT,

Lirerpool L Loada, 1 G04, Litoailàt, and

AN£,
Dominion Plate Gi2is Int-urance Office.

*a tVellingtinSt F.ast and 22ooîot.T~,-o

EDWIN P. PEARSON,
-Anir

.forthern Assurance Company,

Connecticut aracCopny

17 AdeWde Str"eet East TOZONIO.

GEORGE McMURRICH,
Pire and ]farine Insmene Agent

-aNi.RlAL ACnvT<-
ROYAL CANADI&I INSURANCE CO11PANY,

orplca.,:

5.6 YrtSirel Easi. aMd3We1iM5loia ttrti Ese,
TrORON TO.

MEDLAND & JONES,

Scettlla Unls, icd National Imsaurance C.
Norwich Union Fire Iasuraâ« Society,

Accient l.ssmrasce Company 0i Nool Auserica
0P1C7

cqtîity Ch=am. C.? Victoria nd Adeizidar StrS~ts
TO>lttNTO.

J. T. ROUTH,
GENERAL INSURANCE AGENT.

Firme, Lite, Accident and Marine.

ROBERT STRANO
GEN'ERAL AGENT, WINNIPIEC.

Liverpool & London à Globe Insurance Co.
Fire lnsuraflce Association

Tit phds:a 0-lige lia a sar et Epetsity. Cititens Insurance Co.
I Royal Camadian lisaiance Ca.

lotte, le Jan"s Street South, .ITN FIRE AND NIARINE RISKS ALZEPTEO.

GEviRGE YcKEAND, LEWIS & KIRBY, WINNIPEC.
-~ Aal:r:-FINIAL. INSU1RANCE à CENERAL AGENTS.

HARTFORD FIRE INSU RANCE COMPANY No-th Brit sh & ecatiil Insurance Co.
P Ancýsar Lietoao via DerlY. Caniodonian Insurance Co. as t.41 rg,

InnLie1 Lro o vla Qurastw Scottish Union and National Insurance te.
loma Un la iiepoolviaQueestofl. Standard Lii. Assurance Co. of EdImburgh.

J37 J A MES ST flE T NO RTH. British America 11afin, inswance Co.
Royal Notel Building. HAMIL7ON. Norwich & LînnInn Accident tai. Ass,

SENECA JONES, A. HOLLOWAY.
GENERAL INSURANCE AGENT, r-e-idrftl .1 geut, WINNIPEC.

Nor:hem -GlamgaW k London Pire Insaaranc. Co.
Royal<a:.dio, l:asnraaae t-.. ,FIRi. Quebec Pire Assurance Co.

«loi Iqicain .imi n c.s<iC.o. -. ct r~rne~ London & Lancashire Life Assance Ca.
of Nor iAnericzt,uar.initc C.-. ofi'oitthAflclia.1 British & Foreign Marine Jus. Co

DU1ce, S James; Stet Sodth, - - NAmiLTON. Lo.ndon Quarantee & Accident Jus. Ca.

CHAS. A. BOXER,
Geizeral 4et

B3ritlsh Empire Mutuai Life
Assurance Co.

MNA N\ITOIiA4,& ORTIJ WVES7 TfIRRITORIFS

H. JE10N111C0,

AGF\'r viciits EXPICESS.
Issuer or Marrae Licenr es,

MON&Y TO LOAN.
Lock Sion 42., - - Peattanquissecse, ']et.

YF. MAUNA, e

D. MONRODE,
Cen oral Agent for

L'OEIL Ati) OTHEI< blRlliçi l0S(I-&CE COIîES,
CORNWALL, ONT.

j___ WINNIPEG.
H. % clcc an EtmtdIn.ur nc t.

1,2n. 1>el'encllrcn. Railwag' Boncli anit Scrip toi.Chr
2aj.d ZIit. RomS.a I>r iukX.ýMi~i..Wsnnpeg._Ma. >neoawuoodAgncivwane.i

1GLARENCE E. STEELE,
REAL kSTATF. INSURA*4CE ANDOGENERIL AGENT

4211 MA.N -Sr-,WNNPC
P. o. BOX 64-'. INP .

WM. H. HELLYAR,

-INSURANiCE AGENVT,
BRANDON, blan.

B3. BATSON, G ERAL AGENI-
Face zisci Lire Insurrnnce. F. W. PETTIT,M ututil LiVo o. Nev York.

Queen Fare of o.ivcrl>ool niiad LonOfl.l UR N E AGENT

CALGARY, AlLerta.
*1 iifertstin Meian4iaag thoc Ran, l Ir anti 3diaa.

GEORGE J. PvKE5 JOSEPH S. BELCHER, E. FITZBUCKE,
GI'YEitiA AoNT Fou O.-ÇTAlaro OF II 71h AiISi~ND UÏS1ICA'iCE AGNT ire Insnrance Agent

Queec Fir As'c 0  0. altst for Glusgow & London Fint Instane CO.'Y, Agent Canadal Perniatient Loan andýQueec ire Ass'e otia e crutl Sdliale. pelica.t lasace Co. es
Gte, Jabot 111811111. New Orleans, (Illarise gnaitti). and Albert Savilga Conapanyj.

WeilingtonSt. E., - TORONTO' Nalanla Company, 01 NilishorO, N.B. BRANDON, MAN.
ROBERT H. MATSON, Offliaa 10 Bedford Ravi, HALIFAX, N.S. ALEX. STEWART,

Capreteim ., !ALFRED SI-OR1T, ~ .insurance, Real Estate and Loan Agent,
Drawer 250,.TORONTO.~ Âîs e,>q 4eî o MENNEDOSA, MAN.

R~. A. DCNALDSON, C TrrO LODMI F IRE 11SURi&iCE CO.
Ge,,r<,t lf AvrOc- i4et, 1 LONDON à LAP«rASHI1iE FîRE IlliR.aciC O'BIRITISE AKERICA BUILDINGS, 14ORMCH a L~IOE ACCRXBT 1..SURANCE Auxi.

cor. FrouRtan4 UcoSt St., - TORONTO.: HALIFAX, N.B.

1

e à
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H. C. PATTERSON,
Ousierai oi,,iaere A00499

Confederation Life AissOCiatiOfl.
Travoeors' Acc!dênt insurancO Co..

Quota. Landon & Lancashire, T ire
City of L0ildon, Western,~ 1 I. Col.

CORNWALL, ont.

D. A. BREAKENRIDGE,
Itt.rwelo, of AtieticIs,

CANAXVÂ LIFE ASSURANCE CO.,
Buteru Ontario Branci,

TORONTO.

D. IB. JONES,
-Agi* for-

LiVerpcol & London & Gflobo,
councmLini Union.

BROCKVILLE, Ont.

R. & J. F. JUNKIN,
Grscrat -fortfi, k>tàtrrt Oiotarlu,

Sun Life Assurance Co'y.,
Court House Avenue, BROCK VILLE.

DEWEY & BUCKMAN,
-amerai Avet-

AlfielliturAi IfluatncelO Coy. of Watcrtown.
North Brtth à Xercantilo Insurazoo Coy.

Izapertai, Guardiaz. HrtoXUTi. 2.n
pire Ireiuranco »Anociation,

BROCKVILLE. Ont.

THOMAS HIAM,
INSURANCE BROKER,

I Hospital si.. 11ON1TREAL.
.llnl Attl<ioni gitoN, te ilachlig M;n-Ilinos fur voutNity Agois. ors.NIc

Iivi.h cd.
Aisoclated sailli Impertal Fils Ins. Ce.

NAPOLRON PICARD,
Juarraore liroker,

SÎeelnl zwIIIII,fr l.1ndui largo Il,"r --il CIty
or lamiîry Itljkt. U<.rr(.,14>i-le.c IUi~Iie.

si.c.al Agenît voiiiNîîerril U,,lt.is Aatrxiru V..

BELLEAU & BAM FORD,
Lancashire lusurance Co..

280 lut. IaMe St., MONTREAL.
ourIett OFFICI, u1bles #agit sulwIes,

THEODORE LYMAN,
lli'UIC. NCLliJCoKlt:i<,

LItna & HarIord Fire lut. Cou..
The Accident las. Co. of North Anierica,

lS4Bt.Jnmoest - MONTREAL.

F. M. COL£,
SjeeIvu .I.jei, JIr ltrulaàaet,

COMMERCIAL UNION ASSURANCE CO.,
1731 Noatre DDaZ3is Street,

G. H. WEATHERHEAD, B.HL BON
Agrint for SuleI.rdtof .Igldres,

Royi que=e oîoibr Woetcm. BritAf Amoci: London & Lancashire Lire Assurance Ca.
Cflze=g Nurwlch Union. =4S City of London.

Ynatagr Standard Building, XOX4TRnEAL
BROCXVILLE WOAX & SAVINOS COXIPANY, Aî1c1osfrArce oiac.1scîouc'

BROCKVILLE, Ont. jeIT,.

JOH-N PATTON, IE. A. COWLIEY9
8.v<cai Agela Generul forfit

f)ntario .Mutual bife .?ssuri;an.O o ., Nutu&l Lite InsursX.ce Co. of New York.
ASSvTs, flvI - 1119,00.000.

175 PEII<CESS ST11LET. L.îtmenad BSat LlfoInsumoo Cm~ ln tua World.
KINGSTON, ont. Waddefl BuUiIL. - MONTREAL.

DONALD FRASER~,
llntikrr-Agnist for

canada L11b Autiranoe Woy., Royal 0f fagland
!UNCeSToN, ONT.

.L.MARCACH, Ce crut .40elit,
PiOeTHUMBAUUND à OU!4U CoS,

%'mi Life Assurance Co'y.,

J. B. ROBER73ON,
Insitrance Agent.

STANDARD BUILDING,

SAMUEL C. FATTI
COMMISSIONCA f Oh TAKINO AFFIDAVITS.

*.jr glic 11m,,sirces c s( Q.iCb«. I)nîtn Ninitc-'a, Nc
Irî:îowick. No.a Sccîtia, Ilt.ioce 1Edwazd

4s mT sAcRAkE!'.T STREET,
r. 0. Box 004. MO TR
Tcelephono 7 Il. M N R AL.

ARTHUR GAGNON,
<lAte f orai al asd1an, larano 00.)

ACCOUSTAI4T. ATJDITOR,
Insrance Adjuster and Consulting Undewriter.

162 Et. jameis Et., XÊO1TKRA.
1100pts G. P. 0. Oeil1Iss

ARTHUR H. PLIMSOLL,
AUI>ITOUt utii ACCOULNTA?<T.

HAMILTON CIUMBERS.

157 ST. JAMES UT.. MONTREAL.ISt. John St., - MONTREAL.iMILLS & KENT, W.GREENWOODBROWN,C. DESMARTEAU,
liapkers apid ipaurpi ae . fort# tg. -NSPEYI!R- ACCOUNTANT,

Fure ImSuralloe Association,
C496en InattranOO 00r,

Lo- ,I ona~ a[Ondgn 11SUra8 IIMP8Iy, 1 598 Notre Darne Street,
Carence Str~eet, KflOETON. Ont MONTREAL.MO T E .

à

MM'A, i 888.

ALLEYNE S. ARCHER,
St. Johns, - MITIGUA, Wl.

-Alle-lit for -

$UN 1.4c &SSJL&CLCOUF&ftY, or kIaNTIt.
*ISIL,,< ASSURANCE COMPANY, OF M~NIO

A J. MAXHAM,

L. A. DASTOUS, - -

1141191At ilOeI
BRITISH EMPIRE LIFE INSIJRANCE CO.

SHERBRO)OKLr. P.Q.

W. J. FRASER,
,j f. 12% V:

111111, uit'ilI:..T 1S XlCI TION OF 1~(I~EC £%..
ST. PETER~ SIBEET. QUEBEC.

0. MEUNIER,

UIUI LTI IU NIA( UIANY,

- 1
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THOMAS J. POTTERY
Auct!oneer & Real Estate Agent.

130 St. J=09s Ot.. Corner St. Francois Xavier St., MONTREAL.
A (.tOlleratl Atiotion iiiVY yiini tt MY sjiacic,11 Sinirvn

it the lit Pied n%t cntral li (,ie iy-ii liîi-.b icixxIc a.é&tn Atictiouî fetii
('- oc Cf $I ycars. iII1atÀl VC %zuaîisi% or leita Rtatq! (îilslrd - il.) Al.

il,1. id u %çitu rorcs of Ftiiiîure, .î., 15 yeuiremi siinsiii xper1 -

me 'It nitcl

WM' H, ARNTONI
1 AUCTIONEERe,

1 oj a Anetiom Bnlniest transacted 1 n ail fts Branches. 1

1 OFFICE andi SALESROOMS:

1747 NOTRE DAME STREET, MONTREAL.
Tfelephono No. 772. P. O. -BOY 5.1

ALEX'R. COWDEY &CO.,
Real Estate, Inyestmont and Honse Renting Agents,

FIRE LOSSES ADJUSTED.

Special Agents8 Laucash ire Iisr Ce(o.

OFFICE; 260 ST. JAMES ST., nuar McCILL,

1Ttcîtlîiit 1882. MO NTR EA 1.

J. CRADOCK SIMPSON,
IReal Estate and Financial Agent,

ionnî N&~,Ciatcu on iut N1'Tci.c urîîV. Roal F.uîaîc liîht andi

Ic1 l xi.%( S.:
Sir D)onald A. <hînith An lrcw Alin. Fuq.

ojr iy vif u-c ltîuu' ive *uuiolrcll..

JAMES STEWART & CO.,

Pteal Estato Âgents and Geeai Commiission idertliantS,
C'or St. John and Notre Dame Sts.,

JOHN MORRIS,
Real Estate and Financial Agent,

126 St. James Street, MONTREAIL.

Ft2tc% uwînrcd and R..iîsCct c. v.uiutiu i ti aund s irc C1211111

Ilionu.. Fcrier. Scn.lt.r. ,uuuîc% ROIkuuson, i. lx .Cchou Eq
'livn. A. w. (>.ilMc. scunisor. lo.A .Oumî

RAND BROS.
Redl Estate Brokers nd Financial Agentý

BRITISH COLUMBIA.
ffmec at Victoria. NeW Westminster andl Vancouvor (Coal Harbor),

n.c.
l'moperty for salo In all pArts of the Provinco lnrotientasd»o a d

'.' n=atttge for oii.rcsltcit. Itenuiti coliocted. StarItiogr@ b:,11. 1 tj udtd. I>eWnrtsiiiOIpureliastd on commission. Croîoiinol.i
It .1. Stwirlnl attv:uOn alvoito propciltj 1'the lerulni of the anîlî

s*AýlllcIe hI.way. ___________________ M

'A. W. icots. 'otary Vsblic. il. T. CEPE>RLEY.

VANCOUVER, BRITISHl COLUMBIA
Reproselltifg- 1.

AT4,o! UI.rtforul, IIAItTrFOII». oflriri,~'SEY
of Toronto, Pire IzuranCe Comnamniez.

Trayolteil Lire sai Accident 1...Ur*suoo Co.
riremmala Fiint of Sani Fmancl.o-MariD ep qatnent.

A comuplcte lit of Vauucoîver City propecriy for sale. liapsenitpricelis
(îuiisbecul i pplication. Correpondececsoliciod.

- %» muanemiLà-s

ArET ANI)w-r~t DISTRICT ISVE}CTUR -

26 Wellington Stîeet East, TORONTO.

JACKSON RAEs
Cenerai Financial, InVestMent and Commission Ierchant,

Waddell Building, Notre Dame Street,

Mercantile Printing H ue

1748 Notre Dame Street, MONTREAL.

Î'uu oSPClk ATTENTICIt Grn MINSURANCE PRIING OF AI.L KlNDS rc

r JOHN Nd. NEILL,

24SCOtt Street,j

Insurance Adjuster and Inspector,

1724 NOTRE DAME STREET, MONTRÉAL.

ARCME-R & 000,

AND-
SI-IPPNGAGENTS,

,3T. JOHNS, ANTICUA, W. 1.

CABLE ADDRESS-ARCHER. !U
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RESOURCES.

CAPITAL:

$10,000,000.

INSURZANCE

JPOLICY-HOLDE-PU6ECURLO sV

$800,000.
OEfflmuiowgTH OOYEANIiNTI AMCTION

tg THE( OTHER DOMINION

COMPANY*
INVESTED FUU&Ss

$28,000,000.
SURPLUS

OVER LIABILITIES:

$9,6163,424.

SHAREROLDERS UIABILITY

ASSETS: -- $28,000,000.

WILLIAM TLHprpW 9y
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CANADIAN PREMIUMS
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AND

,ýý01PLY MAI1,

.eeee .-...

Total Insurance, over - - - $1l00,000,000. 0POLICIES ISSUED UNDER ALL SYSTEM9
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Head Office for Canadca: St. J~ames Street, Montreal.
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J. GRISWOLD, A;soci-ite IFditor.

Ail Commnunicaion.; intended for TiuE CHRONICLE flhist he in
hanuti lt er than the 251h of the preceding nionth to secure insertion.

Geni-al J/aiager for Caliada

0F TIHE

BRITISH- EMIPIRE MUTUAL. LIFE ASSURANCE Co.
In this issue we present to otîr readers a portraà of Mr.

Frederick Stancliffe, the weIl-known maniager for Canada of
the British Empire Mutial Lifé. Nir. Stalicliffe is an
Englishiman, having been born at Newfield, Yorkshire, but
lie hias long resided in Canada. and lias been couuiected for
the past fourteen years wiî h the Caniadian branches of pro-
minient 11ritish life coînipanites. lu1 1883 hie induced the
British Empire Muttîal to -gui basiuiess iii Caniada and to
assume the policies of the Lii Life, wvhiclî company had
at that time about $40,000 Of preîiumtil income. Since tliat
time by dint of energry anîd perseverance in the face of
many difficulties, lie hias iîîcreased the gross incomne of the
Canadian branch of the Company to ovçr $i8o,ooo, having
for- one or two years secured more niew assurance thari aîîy
otiier British coînpanly doing buîsinîess here. Lt was. at bis
suggestion tlîat the fille building in Montreal now occupied
as the head office was purchased.

In addition to lus position iii the British Empire, Mr.
Stancliffe is the Canadiaîî manager of the Employer's Lia-
biiity Assurance Company, of London, capital $5,000,000o
and is chief agent of the American Strety Company, capi-tal $ri,ooo,ooo. He is an Associate of the Institute of
Actuaries, of Londoni, and ai' the Royal Colonial Institute.
He takes great interest in many branches of sport, being
President of the Montreal Cricket Club, President of the
Montreal Curling Club, and a leader in musical circles.
His gentlemanly bearing and native tact account largely for
bis pol)ularity.

BRITISE! EMPIRE MUTIUÂL LIFE
ASSURANCE COMPANY.

This Company was founded in 1847, and for thirty years
pur-sued the even tenor of its way as a highly conservati>e
Britishî office, working 'on in the lines laid down ait its foun.
dation, and toc) dignified to push for business in the vulgar-
fashion of the present day. About ten % 'ears ago, Iîowever,
it begau to wake up, and to remiodel its macluinery accord-

ing to modern ideas. Tfhe resuit nîay be seen in the follow-
in able ~

Vear eniding Dec. 31. 1878 1881 1884 1887
New policies issued.. 820 900 1,974 2,075
Suin assured..............£275,899 420,168 714,983 905,11()
New premiums .............. 8.379 13,052 22,387 31,313
Pirenijufli inconie.,..........10398) 112,56o 141,163 185.551
Increaseot'fuids... 39.510 46,541 71.592 75,254
Total funds ...- ......... 722,501 842,522 1,028,215 1,212,101

A large share of the increase in the business of the coin-
pan>' of late years is due to ils havin)g consented to open a
Canadian braiîchi under Mr. Stancliffe. 'lle income of this
branich i.', 8182.485. with .1987 l)olicies in force coverîng

$,7.000.
'fie compan, lias a deposit with the Dominion Govern-

ment of 8î oo,000, in addition to a large'amount inve:ted
here mn real estate and mortgagcs.

Its policies are arnong the most liberal issued, and the
newv " Reserve Bonus ' plan is very attractive. The Brit-
îshi Emiînpir' already has a highi standing among us, but is
aI)tXrelitly boundc to take a stili more vprominent position.
Both it anld Mr. Stanc iffe have Ouîr best %vishes.

THE WORST " COMBINE " 0F ALL.
XVe have heard a great deal lately of sugar combines, coal

comibines and even insurance combines, for ail of whichi, as
well as mnany others, there have beeu arguments both for
and against, into 'vhich we do flot now propose to enter.
But there is one huge '' comibinie," in our înidst, for which
there is flot the vestige of anl excuse, -%which under the hypo-
critical guise of economy is injuring Miontreal's fair nalTie
and ruthlesslv squandering our resources. We mean that
atrocious and conitemptible " combine," no'v in force among
those havinig charge of our municipal finances, and which
amouints to a fiat refusai to carry out a simple duty. WVe say
atrocious, because'it is bringing our city into) disreptîte both
at home and abroad; and contemptible for the reason that
it springs fromi the selfish motive of its miserable originators
to retain the places they have no shamie in dislionoritig.
No coml)iliatiol, eau deserve lîalf the condemnation of that
formed by the fev sitting iin our City Hall to administer to
Monitreal's municipal reqtiiremetits. It is so organized as
,lot only to stay ail improvement to a fire deparîment, pal-
pal)ly in a mrore deplorable condition than that of any other
city of the same size and population an this continent, but
absolutely takes steps to render the department stili more
inefficient, thus causing an outlay to the provident who -il]
sure. of about four tirnes the sumn annually, that it would cost
toplace the fire departînent in a thorough state of efficieicv',
w~hi1e tlie iml)rovident, or non-insured escape any col-
tributiQn unies-, made unwilling participators by losing their
property in the flames. Nor does the aforesaid extra, cost
of insurance by any means represent the total loss to the
community, since there is a certain, positive waste fromi fire
whichi no insurance cari cover, and whicli leaves the citi zens,
both employers and employed, from loss of time and biusi-
ness, s0 miuch the poorer.

Again, we presume th.At flot one of uls who hias the v/el-
fare or interesis of the first city iu Canada at lieart, but hias
feit the blush of shamne and indignation burning mithin hifli
myhile gazing at the disgraccful state of our streets this
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spriîîg. l'liat shli, cr can b: sii iii defcise (if tIre RuaId
(7oiuinif tee, wlîiclî S.tt %wili tlicir lî:xids berore flliei, anti ce-

flrseti to cie:rnse utir fhcorolighifares of Ille filli :iîi ccsspouli
iviiicli would hiave disguistud birbarians oiflice ildic liges ?
'l'lie excuse tlit tliere wvas îîo Iîîoîîcy, is 11o Ilu- at al, for
if ivas tlieboutîden dtity, andi qîite wvithiî flic seope <f tueuir
1aoiers, tu find the nîoncy ; andi il tic taxes wcre inuciient,

filiez lis couiscientlotis meii, tlic taxes sîtoulti ' Ie raiseti rallier
titan ailow Mouitreui to sink fu a dcptlî of iiiiciipal depra.
Vily andi iniconipetcnce, sticli as lias latcly been wvifnesscti.

H-erc, liowcter, WC nlusi pause andi apologize for ilsiiîtg a
iword ihicli, nitinicipaliv spicah-iig, lis un nîclauitg atI lle
City Hall, for conisciene ks a terni eîîtirvl% fiarciti to tlîîa.c
prcrncts. 'Xe du tntl wender iliat so flew proinincifl citi-
zens aspire to the aldermnîiic çihair. 'l'lie Atigean stalbles
arc rccking wvilit iiîcoipetncc aîîd reqLuirCa li-fCrCUilCS tÙ
swVCCI thein out.

Again lool, at, our police force anci rvgutniions and appîoint-
niants.

Mien flie chairnian of flic Firc Conlinitteanc iliers taik
about Ilie Ilcombine " of tlic Instirance Conilpanias:, tlîev
siiotîlt renieniter tiai ftasc wiîo livc in é-laçs liorîies :l,-arild
not tlîrowv stouts, andi fîret tiriu flîcir.attutntion lutheli foui.
est andti orst -1 coniiîne" of ail iiii tlîeir oiwui door%-.

TAXATION.
To givc ai tlitrotigi digest of flic listory andiîriiiac

or Taxatioti wauld occuipy more siace titan u CmRUif
corîlt alloiw; btit we %vili touchtlio cpit ve or two, of flic
salictit poinîts, so aï to la>' lîcfur our readers a fcwvo aiite

pour rors in Coniiection ivitîx Ille subljeci wluicli SIi
find credeiice in tue public îs'ad. 'Ile Toaronto.141

iwhosc ir.depcndeiice aiîd freedoun frontî parly tliraldin tee
once beiore look occasioli ta adîîirc, hl i ils isî.ii of
April i i il an article licadeti 1 Redtice flic 1*Vxcs," whiclî
wc reparint clsewvlicrc, rrnarking tuai th%: lengthy qunfamtinl

resjaecting "a suirpluis," so tiîoroiiglily cuidomet lîy flic arti.
cie in u cestion, is taken wvord for %vord front flic article
IWlha ta dto wiîiî î1îe Suru litiîlblislucd it the ielltcill)r
tîlto. iiuiîlr of ibis journal (ae33.andi WC peI)C-Inîlc if
ivas an tii iifen tion;rl oversiglit on the J!ait's part iii ornitting
Io give credix Io Tut E i~. 'i.-

In.ancicnt dayq %wi e li gli o(cwîili.Llti broke tînrtiuglu
tlic clotis af barbarisin, fliere %vis still lefi a rclir ti flic
latter, not yet f-tirly disiaclîcc, zianiely, iliat tau ovcrflowviig

îr.sîyncccssariily signified national i>rospecrify.anti( 117e have
ilio-se CvCli nlot %viv) liccoîne jubiilanticivet ar large stillus

hi -'ing lîceu collcctd, conîcuîding ilint il is ait cvilence tif
wealtli; iisiees %ve agrcc witi fllc .1,zil, tit siscli surplus

bas beecn rciovcd fioul Ille Iracle or the counitry' icaviîig flie
latter iliat inuicli iîaorcr ! Il sccuns dulikuit or conîpirelît'n.
sion lion fli public cannai pcrccivc fiat a large sturplus is,
cqîially wvitli alargc deficit, a niiscalemition wlîicla decrvc-s
condcinnaioiî inutead of approbaîaton; fur until thismuralus
15 rctturncd :ii Soule %halle tir otiier, tlle paeople have actualle

bcîi overcLiargeti to iliat cxtcnt, ihicli is so fliorotugly
tindenrntao by finincicrslike Clatisicine ati Grasclîcti, ilit no
sooncr is a unaterial surplus -,-suTicd tliait 1vreparafioîîs arc
malle in tlîc iortlicoming brtdgct for a propartionafc rcduc-
fion of tai.atioii; flic lighiter the birC nis oiflce people iu fliat

ishapie. meaning siniply that flic more there wiil bc Icit Io

sedohi :îîýrncis (ir î<r<duîee or coîî%1îi1>ipioîî, andi . usc-
cilent imcre.,e ii tra L:. lise rc',ttit. in bupport of wlîicli iuc
illly instance the relative coîîsunîiptioli of tea andi sugar in
Grent Britiiîî, I ll te yc:ir 18.1o, Mienî taxation 01 on
atticles was lîigh, it< consurmption lier lîcati of population
lîciîîg 1 3an au 15 ibs. resp)ecticci>'; lwhite il' 1 SS3, when Ilie
taxes were liearly if ul entirely rutanoved, the figures %vert:
.11 and 713 11Ml>s, the oua in lte saine Priod 1iavig
nicarly clouîleti.

Wc arc aware %ve slial bc told itcati(r arýgIiîcillS ina)'
liolt d as regar;ids .u iicnty ui uiiiayUi
cotinîry taxes iiiiîst li levicd (bicyoiid the purîîoees of re-
verillt: i ') for Ilie crectioli Urpubîlic ok, t (211d) Io

elut" liragcl anc i hîild ni) inidu,,îries. 111 repiy WC wvuild
rtccii tu our readers titi: wordq cof a far grcatcr autIhorit>
th.in oiirseics-lit. lait: Lord jýI:ucatiiy-twio. in li-,
scatlîing cîoueof Souîtiîev's pIca for patriarcaal t;(vcrn-
ienlt, tllus disposes of thie ahove two questions. : Buildingî
for Suate purposes tlre State niust eccct. Iind liere wve
think in generai the Staf e otiglit f0 stol). Wc fiuy bc-
,ice tit five htindred thiind ii pnund. srîbscribed by
individuals for railroatis or canais wotild jîrouice ulortu
.icvanfag 10 flich public îin ive millions votcd by Par-
lianient for the sanie îaurî,osc,'" giving as his rcason iliat

tlîc mtuiive in the firs.t instance wiIl ba the yieldinig of a profil.
otlîerwise te fact of tlte govcrilnenîs. undertaking IllitIprt-
ject sliotîi it nulo jay ivill nlt iuake it liencfîcial tu -lie culn
inxuniîy. INgain, un tue -,ccoiid poinlt. il iwomld bc lwell if
soine of ouir ninerclus govcruniients wce to bear in mmdiit
thc fullowing ivords of flic saine aulior : IlOur rulers will

" lesi proinotc Ilie iiiiirovciiieiits of tlic niscisui hy stri.-siv
coniîing thn'evsto flicir own lcgitiniate dulies, l'y
iaving capital tu fiîîd its Invst luicrative course, coînnimli.

tics tlîcir fair price, indusîry and iuîîîelli.gciîec ilicir îîatirail
iaward, idlencss andi foiiy ttheir îîatîîral lni*hîîî4i.nt. 1'>'
nîaiîitaiîiinglpeace, !)y dcfcnding I)rop)crty. liv iîiiii'.lin
tic pricc of kiw, andi b' oliscrving strict cctonosiy in

"cver3 deparuîîîcnt of tiîc Siatc. Let tlic gtvcrnnîcinî du
titis ; flic peuplle will -Isçiircdiy do tlle rct.'

'ihe less flic commeîrce of a country is iitzrfcrcd iitl 1w
govcrniafit, anid tlic fcwer tic taxes tipon indirics. flic
tîtore 1irmr<>uPew~ill bc lic trade of a country. Tâioan
of r nation %honîti rcsemble the lburilcu on a hîorse 'Jr cniel,
andi bc so atdjus-teti as in ha borne nîost tasiiy witinrît
straining tiic bearcr utîcvcnl>; or in cilier %vord-z making
certain classes carry mlore titan ilicir.-share su as in bienîi
tir relievc soniie oilicr class. TIlicre is. as f-r.as wc cn .cc,
-L ist anliolînt of llnisttketi liitrioîismnîaini- us. wlîich icatis
lis to forget iii our dcsirc fu place "Canada firmt' as fle
cry is, that aftcr ail ive arc oniy a portion car Ille trading
coînrinunity ofili thcward. in iosc in.arkcts il is neces-,aîy for
uis Io coipclc if wve woiild participiatc il thecir wcalthi ;.atd
il is a, iott-siglitcd. erronctxs poiicy tu eîîk..%vor tu forin,
exclusive miarkects for outrstlves-îlic tlîcsary of a Clîirec
%vali las becn explodeti long siace. Ili tlii rnxnpfctiinn.
taxation lias nîncli îo do, iiîîasîîîîici ihik if hcavy it -sinil-ly
eniliances fli c ost of living, -nid ive sîtoait find atirsclves
cntcring -lc race ovcenveigifed. Hilit wagcs, as tee liate
bcforc cuîdravored to shew, do nit necteu.rily indicale

IpTospetify, but the purchi-.Nig powcer of iliose wages; for if~
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tlîc prices of conîîîoditics, b>' te saine taxation %liich
forced up those wagcs, increase iii a p)ropurttiolna-tu ratio, the
only rcsult whieiî follows is the i>eimg jlaced nt at zisadvan-
tige iii tce ouiside markets amîd the cuîîsehîueuî .urtailiient
of trade. This increased expemîse of living broîîghî about
by Itigli taxation, impJosed by aur Provinîcial as ivell lis aur
Domrinion legislatures, %vil], ive veriti. bel ieve, place anoîlmer
serious check uipon thc progress of aur country, if coinueittd
in, and wvas pointed out recently b>' thec Toronto AMail iii
quouing front tîxe lait: Sir Franîcis iIiincts wliose warniii-
voice %vas raised ta dcnioîîstraîc that wvlivai t'te tinje arrived,
titat living expcuîscs in Cantada becica ; la.ci- tItan ii lthe
States, the population vout . iigraîc lu tihe latter, mudi Io
aur detrimcnt. It is a question even tiow %vieiltcr titis
state of af-.airs lias îlot :tircady ceniiîîvîîced.

In conclusion, and îakiîîg lîislory as Our guide. wve repent
î1î. #!-I. ligliter a naion*s taixts arc, beimîg mierci>' sufficient
for Ili! efficirrnt conduct of ils gaveriiîmenl, iîoî producing
an) tif thc muclî vaunted surpinses, aîîd lte mure tintratît-
mcled froin aruificial inîfluences umîider the guibe of promo-
tmng or building tmp, certain iii erests, tradc and inusrîcs
are, the lc!>s cIîancc thiîc sill bc frir political corruptionî Ir ad
jobbery, and tlie greaiter auJ more laslimîg will be lte wvelfare
of tue cotntrv.

REIJUCE., I*IiE TAXES.

i'r.nî the Toronto 3flul, A prl i Ii, i S.5S.
The publ>ic revenue fur tîe nine mniîis just eloscd %vas

$25,709,312, while te cxî,euditmre during he sainec licriod
aggrcgaîed 823,6 70426. Dedticting the onc suivi front the
ailier, and anîitting frotin hIl accourît lte capital expeutidi-
turcs, santie of whliclî shoîld properly bc clîargcd tu r:vtîtiie,
a surplus3 cf 82,037,026 is icft. To the Official Iliîtd U-ie
production cf tlîis large and apparcritly favourable balatnce
is a feat for wlich tlîe Govcrnîîîesit is cnîitlcd lo, mîuch praise.
It is a quesionî, liowcvcr, ivletlier Uic lcvying of lîigitcr tax-
es than are ziîcc.saryv i so ver>' clevcr or sa vcry dleserv-
iiig of tlpplatisc. ilîc nlobt iiprcvidcnt admniistrationî
,mn run up surp)luscs if it Icels so disposed. Il lias but to
hia on the burdens ta lite vierge cf public forbecamance and
Uice Uîing is donc. licrc i:. 1;aowever, aiw.tys a danger con-
necied witlî unncc-saîy taxation. Frarn time tu tinie tbis
risk, has bciî pointicd out, but it lias nct.cr been exposced
more clearly ilian it is in a blue book iiicî %vis laid before
Ilarlianîen t lt rcc or totur d lys aiga. *h'ieSccrctatryocfStlet
lias chargir of uiîc cxaîîîîinatiolis of candidties for civil ser-
vice positiotîs. Under lus atutitority t lie examimîation pal crs
arc pricpared. ilnl- the paliers uîsed for tic exanlina-
%iotms of lasti ?November and icportcd Io Parlianient last
weck is one by whiciî the candmdaute is requircd tu translate
from Engli *' ia Fîw renîch a disscrtation un tite subjcct of
siUrpluscs. Says ulîc palier :* l'A surplus is soicly and rcally
"an anioutit over and above 'vhat is iccssary x'm carry- on
"île governiment, of a country, and actuali>' biclangs to
"the pecuple frot m.homn t wvas col!ccted ; and, inasîîîuclî as
.;lin Utlere is a defmcit cf revenue, the pirole ]lave ta incci

"lte $aille by extra taxation, citer iîî ti he cof a luan
"bcaring iiiiercsm. or a direct incrcase of taxes, so, in thie
"event of a sturplus, the peuplle hiave a riglit tu a îîrcîbortmon-
'aie rtiur» by a rcduction of taxes or a repaiyîîîent cf wiîat
%vas collcctcd frontî iici tu te cxtetît of l tht surplus.
If Ilîis is flot donc one Cfîw 11Iîzinj.s ippens, ciîlîcr the

surp>luts is %wastccd in usclcýs cxp)cnditurc, ivhich impilovcr-
"ishes instead u- cnridtimîg the country, or te surplîuts
"accuaumllatcs idly iîî tue pillic colTers, and reseinlls the
"uscless talent in S':riîuturc, wlîich w'as wrapped tîp in a

0Sec 1%s. &S~ FisÂ\ci: CmmtoicLr, Sp.',87, puge 3"1.

4napkin and butricd insteaid of hein,; laid out at intcrcSt."
No trimer words cver enxanaited frot tic State Departinclt.
Su correct are they- it icy ue>ll desurve to be resctied fron
Nute bîook oblivh(àîî, an~d Civen to lte îa-:yrwlo arc as
deely iinîercsîedl in the lsson they- preacli as arc ý!ie yaîmng
mien w~ho are lookiiîg for gov)erîniit ittnus It is
a positive fiact titat a surplus represemîts niot sa u î:ch the
savings of the goverrnntî as the carnlings' of the people,
wliicl iinýtead of living, takzem by tc go(vcrîîîucn:it sliould
have lhenu left in the bmmimîess of thc country. It is also a
fact bc)yond dispute that the %vitlîdrawal of tiiese carnings
fromt the public is calculated to lcad o %vaste, for uery pro-
nuoter of a W;Idcat enterprise points tic the al1leged accuniu-
lations iii the treasury as an argument in fivour of aid for
lis tidertakliig It wouild bc an immenitste advaîîtage t0
the country if 11ite Iessaîî tauiglit by lime Stale licpartnxent
cutild influenice tlhe I)clpartmeîcits of Finance and Cuîstonms.
A reduction in the taxes would nal only Icave vilh the peu-
le the proportion of ilicir carmiings now takez fromn tlîen,
but wvould in addition liell business.. It woculd relicve col%%-
inerce and plIace aur jaauesii a btetter position to coin-
pele abroad tlîaî tua i iviiicl the>' ind ilicenîselves to-day.
llie nceussary taxes arc lîigh emiaugli; the unnecessiry taxes
collected ta inccl uncccs-sary cxpienditurcs arc an impasi.
lion ; tic surplus taxes added to the tumnticessary and ltc-
cezoary taxes are outrageous.

FIRE ISURÂNCE AND " COMBINES.'*

Ili th-- MaIrcli issue of Tm Cîunzo-mct.E ive distinctiy con-
denr -d aiy interfcrence ain thc part of the Govcrnmnciît iit
wlîat arc called trade coînbirîa:ions, belicving that sucli inter-
fecrcc roîîld oid' have a suistievatîs and perniciaus ciTcc:.
Combincs art: quite as legitinmate as labor-unions, and wlien-
eer cubher bcomeus tao op.pressive, the uiatur.a1 las of coin-

mcrce coupled iviiii cuînpactition %vil rectify tiîcni; wliercas
runy aiticinlt to do aivay witl thin by forcc is îîot only an act
siibversive of civilizcd libert.y il% jîself, but %vould also carry
wrtiîl h e f1051 disabîrotis reuits. It ivould bc a curtail-
mient ai the frcedomii of Inade and commeirce, such as wouid
only bce %vortly of a barbarous andi deslioixc goyvemnitiii.

I.ctti.%nox bc îîistinderstuod. Wc by îo incais dcny thatt
bathi labor-umîions and combines niiy assume ubolîers tu
wvhichtîheyba-veiio rigit, anti Uhich arc Cvcillcgil,-jUSt as
cvcry virtue carricd tu excess bccomnes a vice,-but in thest
cases tue ardinaiy iaws strictUy adiiiinistercd.-arc anllplysuui-
cicnl. T]u aserti tt cosiniintians, .çvetlîcr cf labor or in. de,
ivliusc objcct is to better flic condition of the onle, and inake
tc otiter profitable, ara, conspiracies and frauds upron tc

pbublic, is bath duildi5lh and idiotic. 1f labor-unions arc short-
sigied ec<ugi t0 ex~act laulii-là a utrice for labor, Uic act
will cventti.«lly recuil upoui tlîcnisclivcs, b>' a prtial or an
cntire ccssation of t dcrmand fur flic articlr, naincly labor,
which is oiTered for stic; a-nd so also ifra trade combination
insisis on lèriceýs wiîiclî are nui ivarrantcd, the restilt wvill i bc,

1aralIci aile, ilicir iiicrçliiaiiîîhi or liruducts rienainî:îg largeCl>
or wholiy tinsold.

Willh resar aoFr tsrnce ive havc: always maint, ind

Iliat while it is icssentially a bratich of commeîrce, it lias onc
piccîiiiarily or special (icalure, itot inlicrient ;n cuIter tr-.dc,,
which is this z-A singlic transaction is uncertain boîh as 10
date and ainounit, and alîlîotgh it is casy bo calcuia;tc UIc
cxact profit or loss nîadc hy Uic purclîasc and salc of a cargo

cf corn or sugar, not even ilie best nîîdcrvrilcr in the worlà
can say the sanie iviiii re.spect ho a Pohicy of lire insuranzc.
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IiVSUPtANC< & PiIVAiNCE CLIRONICLE.

'l'ie aire insuralnce business is gai-criltd by tige laws or aler-
aige and experiecc, aind fliereforet bch transacicd Oss :îSciluîd

lsiwu lnay altosi say il is liccessary tu fon a collbinla.
lion or zissocialUon, ealU i ly ichtever ninle yom iil, alla

ct'en the non-tariff offices, cxccîa UIl very weak and -Jiurt,
lived osies, heuitufit by, and ils a large nicasute act uptin UIl

c\lperiusice of Târifi organi/.ations. flecause a yoting coîin-
piny or rouc latly entcring a îîe% country oes tie first. yç.tr

or IWO uponi a certain ciaïs of risks, il docs not fullov that
te raies charged are iîîîidctuatc, I>ut wlen Ille cnbiîîvd

oferecea blit Cid and younig offices show sisal, fi>r a1
considerahie pcriod certaiti risks or Uic wiuic businie.ýs bas~

bei unircmnîînierative, il sîîrly proves liat a1 chaînge tii
i7cforifl is li2CCssaIy. 'l'O stigiii.ti.e ;.Il AsbuciaZiuiOI ivilieli i%
,of iecessity fortixcd hy catlpaîies Io bring abolit sisal ~e
liai reformn, as a cc(>nsliir.tcy is illogical ilsUi t >ig e îîe

Turniîîg tu UIl cvklenice giveti belore the Coumînitc ni
Oîî%*ew arc disposcd Io believe liait UIec endeaviu.%

to brin. Ille Can-Adiali Fire Uainrrhrs Association tînider
the category of consjiracy, inaitiiy ai ail events, cnîanatcd
front M~r. 1lIugi Sciait, ivio whlte acting as agent for *flîtri«f
contpanies, and assistitig to rarti rides and raiîes fur UIl

ilscaion, buit up 11oîî.îarUïT oflices tlto«,-etler at varjaîlcc
iwitli tl' :ec files and rates; and il is not to lic wonid(crd at
tuaI, in titusî trviiîg Ille imipossible feat of scrving two nias-
tcrs, lie slîovld wlicn t\xpcllci front the 'lariff Association,

-wvell, no1 C.xaciy lova: il. i hassertions regarding, the rnies
ins Toronto being higlier lisais ils ailler towns iii Ca'.nada arc
incorrect aîîd itie, as5 weli as hai% suivissent tilat theAs~u
ciltion Il 1buycoîaed ', lus ilon- tari (rcomnpaniics. hl s (Juste a
relief 0 titrn fruits ilss one-sidcd evidetice tu the str.tigitîfir.
ivard evidezirc givca lîy Nttssrs.Wiiliain *I'atlcy, Jas. Bumeir,

-McLean, snd oters coinccîcd %villa sie Associatiun, 'vliust
remarks regarding lle unprofitabie natuîre of the lire insîîr-
asuce business, lio tu ic formiatioa of the Association, arc
fully suîstineid iîy Il Sisjîeiedcnt of Iît%îane nîu.ll
Replorts, aind the rain or =,.%*iwl of some cîg'îî corspain-
ses. sec Uic resuito cfIS vear.s llusinc-ss cornpiled LN' Ils fronts
Ile !'CrnmcIî returns, and înîblislicd in thec 1*

C¶11R0NICLEF, Vol. V L , 1 tS 7 (111. 354-7 . SIcIl an il lsaîisfac.
tory stitc of a niost iniporinsîî andi csseia.l bineû of coin.

Ilnerce flot onlly vTicts Ilose dircctly. Ci a-cd tercin, but us
inijurions tu Ille l)roslicritYo Ill U1ic le cotir -Y, fur Ic sanic
neason Ilhat ani linhîrofî:alIc îîcrio)d in ii ian .cîuring indus-
tries ora ad liarvcsi caisses the £ntire nati i to suffern ore
or lcss. 1'luc Açsociatiun is so casbtittuaed( as to permit
suhlicicnî vaîiiuiutit aung ils icinhbers t0 chicck îi tigi
raies, and iUt% 1iulbiir,so fan front hanvinig any cause for coi-
palaint agIlle Jcaissociatlion, shotîhil bc fliank-ful ihiat lire

ilnsîîralice ias 1>ccn 1Û.aced oui a1 souindçrand mlore cqiiaail]C
isasis tiens preViolisly, wVllicl hs cxcliiîîtigied hy Ille priuîciple
of scicgdul, ritings and ii clatifit-aîtion of cilles aiid
tuaWis according tu te construcltin anti protctiorn tlf(tidtei
l'y ire thlliatlcc.

Wc'i cannc.î refrain frolil «%ne word iii conlciisfrn rcgardin1g
it ilicînipt, hiocvcr abortive, in placc nisks iii coanpanies

tint licetir.d tu do btsiiîcss iii C.nada .; ftor:La those cnîîanics
liay no taxes, iand arc nat !stibject tu nitr iaws, ive intaisi
sncb action op Ilte puart tif iîîSîirc(l'ý 10 liens~ imîucia ofecesa
snnîgiing :L- Ille ei(caer tea *'lbirsin inerciiaî,dise tir oo
dîicts witlit l iayiîtg hI lea dity oiu Usent.

Instircds ,Iititild take %Na.niiut, front <.2icbcc, %vlien lle
rites wcnc incrcased in Ithat city ii consc#qitcncc of inshi.Ntfi

ecîîlcy of xwalcr stîpply, ece, Ilte Iliercliants rushicc 1 t lsc
ýstates for checapcr insirncc raites,.tiiflîicy got tuents. AHl
wvnl on iovciy tintil Ulic fInsscs causc roiud, iliii as a

,,encral rumic coipanics transacting an illegai unidergrounid
laisiness; ticvcr Is or conuîîroniisc, and then thie crcmants

began 10 discovcr tat tlicy %vcre î>aying llrciniuis andt
carrinig their owtî risks as %veli. Rellitable conipanici do

flot transact underground business.

TUE NATIONAL DEI3T OF GREAT BRITAIN.
%W'c extract lthe fullowvn,, froin Ille Sîîsn IleJar

National deht-i aIlle revoittîioin à CGSS........ f6r--263
lucre-c iluring ~Vlii t~ &g..........1. .

Ikhl, .il the.accebtusîi QIuecti Aune in 1702.. 12,767,225
tilcreax: durilig the wttuf tige SlautisI %UcccSýÀun 23,408,235

At tige zccc-:utl Of G;vcirg 1. 1714 ........... 36,175,46u
tuictras dittrilii; Iuaý 1cigil ................... 16.675,337

Au i CC'.i Iler3  1-, 277......... . 52,S50,797
Dcirva- -1181119 1 ta iî: 1lzacc, 1î~aî 73 9 ... 6,236.914

Ai :liîecoitnicnccvantnt or tige ;loli %Var 1739.. 46,613 ,SS3
liucreettac4iriig Ille war .......... ..... ....... 29,198,249

At ctid Of !S1iil %var, 174S ....... .......... 75,SJ2.i32
1>cyrca<e <turing- clgit yc.lr>' ibae............. 1,237,10)7

At the commeîncemnent of (uhac scvcîi Ycare' wer,
1756............ ................... 74-575,025

Incrcase <turing Uic %var...........8,141,024

At hie icc or t'.ii, s7GI ............... 132,716,1)49
Dccrcasc <turing 12 ycim' j'cict:................5,S73,233

At cemîicnarment tifAitittran %Yn,. x75..226,S4 2Zý12
lncrv.lu:nuiiig ilic var ...................... 116.220,334

Ai 1;4 .u.u..,cn<vr i8 ............ 245,063145
tkcccasc <turing the pcacc.................... 3,399,724

At iic commenccnicnt id the Frenchm ivar, 1792-.239,663,421
Jncrc=sduting thec war ............ ......... 297,9 89 .SS7

At the peaice tif Aiiins, ISOZ............. 537,653,008
Zizrcasc %lurîuîg the %var wilih Naj>oic<.i ... 323,38,041

At thccc of Palis. 1815................ S61,03( ,049
Ilecrea3se <uring 4o ye.irs.............. ....... 91,956,500

At the coiimenccncnt of the <.rinican War, 54.769,082,549
tr.cr=a,. <turing tic wir .................... 39t026,173

Ptit in IS5 7.. . . . . . . . . . . . . . . . . . . . . . . . . . ';GS.luS,722
llcctcase:ýincc ale Crnic.in %var ......... ...... 6,S26,31 t

lDht in ISSG ..... ................... C4,Sss

Ttvo or daîrce lacis %vUll a.i once Strike aîîy pcrson tViîo
exaînutcs; thiese figures ; firsî, wilti wil.a aîizing raîliiciuy
stet del>î Iraps up durng a war, andi low siovly il is redu.
rcd during î>cace ; s:conde, tuial ncariy ail] Uhe debt now çXist.
ing is tg legary ai the F-rctîîdi anîd Nali<îkoîîic %vars au the
hecginiiîi- of titis Ccintury ; andl ihiir, Ilial oiîly during Ille
last liaifcciituny ]lavc scntiiiîe cfforts becs mniade lu tackie
willh ana redtice Ille 1i31, andl tr hay for Ille cost of wars
as inlru as% îan'Ni'îIC withini a1 iew years fruit) Il date ai
sudi iwars.

«'lie dclii of Fiance dîiers gre.illy in iîistory fr01ts thiat
ofiGrcat Britain. At Ille îegilnning ofl titis ccîîinry il was
only aboutî onc-te ntit of dit ai Ille laitcr, but insicid of ke-
ing gradîiaily neduecti silice, l bias stcadily increasced, amd
is slow 2i,4149.o66,t23 francs, or say $4,100,ooo,o0o, a
surni considcrabiy -ibove ltai of Greail litaiti. Wl'i one
or two uniniportat excepitions, Grcat Britain is, bcwrevcr,
te oilly country' il Europe Whose debt is flot increasî.,g
miore or less rapidly.
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Th EJgis u<dAe- 7;x en U'Ar/ls -Tax. en: ,,

Jin"-1r. IV~ g:*' mphil t qAaraa~., ue. ti<n of Cu'

'flule Lditor of TuE Çîunos'îc.F.
DEAR StR,-'Ie pritncipal subject o( discussion il% the

fiiîancial world lucre is nattîrally tlîe 'l îîtdget." Our chiance]-
]or of hie 1E.xclieqtuer, Mr. Goscie, haviiîg takemi offa penny
front the Iîîcoîuîe Tax, lus Bludget %'as lit first grected wîitlîa
chorus cf a2pproval, and for mtyself 1 still kecp îny first iîîî-
pressionî, viz., thiat the Budget is a good mi1e. But tlîcrc are
certaimîly soie debatcable poinîts in conîîectioiî witlî it, zuiud
tleuI Il arassed " intercsts vhîiclî are called tîpon to pay licew
taxes are, of course, up in arnis aipîns il.

In particular Mr. Goschcî lias suggested a tax ont lvbeels,
the procceds of whilih will be devoted tinder lus lie%% Coîîîîry
govcrniiuent sclîeiue to thie repair of roads ; aiîd ivitl a vieu
10 disarming tHe oPposition 10 thc 'Vax, wlîicl tlîe owlîers of
whcels were certain to raise, luechas statcdzasa reasoil for tlîe
impost, îluc apparent truisin Ilat tiiose iwho niost use the
roads otuglît t0 pay for tlucm. Nowv, whîether he tax bc good
or bad nîay bc an open question ; but tlîe reason 'Mr. Gos.
cluen lias givcn for it is uîmdoîbtedly bad, and quite tumîuuortlîy
of a financier of his unduubted abîlsty. h 15 îîot tliosevliose
wlieels run over the mails, but those iîî %vlose behif UIl
iwhcels runi, ivho ouglit to bea, the burden of kecepiug îlîe
roads in repair; and 1 tlink it not at aI i ulikcly ilia, lime
wheel-tax mîîay bu losi, sîot su îîîuch froni ar>' irinsic bad-
ilCss in itself as froin the tinfortuînatec xiolaniat joli of it, %vlîicl
Mr. Goschcîî lias conrnittcd Iiîîself to. A coinion Carrier
iniglut fairly coniplain tliat hie cinglaî not to k-ep the roads
in repair, but biis cutiners on whlose belialf lie tises tlîeum;
and alîlîougli in practice, lie is certain to niake lit. cuistomers
pay tlîe tax by charging iliecm a little niorc for tîte carniage
of ilueir goods, lie bias had a good test given li- b>' Ille
chancellor of the FIxclîe(lii's umfortunate quastýi apoùlog)' for
thue Iax.

T,%" ON NI:wv~iAis
Anotiier little tas is one of ;Ci lier jjr,ooo on tlîe cajai-

taI1 of liecw counjiailies. '[his looks verj' lîke a ta\ Oit indulis
try, aîîd iîîdced ils snîalliicss is its otI>' excuse. If lîrce
pecolile :ijoiiî togetlier iii business, tliey ila>' do so frec of
taxation; but if iirty people do so, and caliltenisel'es a

collnpaiu> " tbey wvill have 10 la' the tax. Tîmeire isn
ieasouî knowvu to nie %vhy thUs :sblotild bc so. T1'le tas ivill
bc no checck tipoîl sivinlimîg Company I)roninters ; thîey uî'îll
aliways gladly gi-c tip jj[ Ont of cverv ;C1,0oo tliey %tcal -
and very likecly ilicy n-mît1 succecd in iîîaking Uic paymemît of
the Sovcrrnmcnt tas appear as a sort of official recognition
of the business, and tuis lîcllp on thc swvindle. 1 auî anvarc
ilhat no tax could bc invi'ecîd whiich ivotld miot cauqc anger
sointwlicrc or oîlîcr, and kiov tui a gooci deal of tlue Bud-
get criticisin is too interestcd 10 lie itused; still 1 lookecd for
a -1bi-ger" Budget fromnt INr. Gosclicn, anîd fcul thit bis
Ilmoposals are somîuewhlat 100 sînal and Ilbitty."

'<r5CiE'S'INSTEAI> OF"CN<L.
Hîs convcrsîoi sciene is icither the onue nor the other.

It is an immense stccess, nd already IlGoscliîcis " is taking
the pliace of -1Consols"I as tlue namne of the Lnglislu funds.
he interest on cvcrytîiug is falling, but thcrc is a criiinîlu or

comfort fbr insurincc offices cvmu in tlîc procccdiiugs of Mr.
(.osclien. In ]lis bill for tlîe licIter goveriinmuî of tlic colin-
tries-details of whlicu 1 amui siot going to dilate tipon-lie
givcs luis clectwve coulicils îluc 1pa-cm 10 Iuorrov a good latof
mone>-, aîid îliey iil very likecly borron- ut cf tIme abstramucc
onmfccs. Let us hope hîcy ivilI not want it ait 23 ' p et cent.

DAUGiITEkS' ENDONWMENT ASSOCiATION.
1 ani still ont tic look-ut fLr thue IlDatigliers' Endow-

tuent Assocation, " to give comîpensation to ncglectcd înaids,
and to ligliten the hîîrdcîs of iunmiarriccl daiglîters 'l'lie idca
is that every girl's fîtiier slild pay soinctliîîg- into a coin-
mon filind tu provide :.-Inutities to those girls Wvho are
uhlmarric(l at, say, age 25, tie iaîînuiîy, of course, îo Celse if
the lady obtainced a litisband after that age. It wvon't îvork;
tlîe darlings won't inarry at ail if thcy arc conifortably pro-
vided for, or at ail cvents, they îîill lie itieb more particular
iii cloosing their hs.iand the antdtty fund -won't, kaIot
oui. NI)> uivi old idea of a hecavy graduated inconie tax on
l>.îliclors is iiîîiel sinfler.

Mr. i'aUi'i'i'iîm'ro%'~AîliîE
A propos of ihis sîih)jcct, 1 sec NIr. Sibrague lias issued a

paulplici ont ' tme probabilîty, Iliat a mu;rriage cen:eredl imito
b>' a tuîait of ail>' age wvill bue fruiittl." Ilc lias wvorked
lus ststiics front tlle Pleer.ge returlus, lut ver>' lertillely
states that Il if tlîe age of tiue wvifé could aiso have been
ascertaisncd, inticl initerestnig informai.tion could have beenl
(Jllîjicd." just sci. It seemls o nIe tliat iblis is a1 Case lii1
wluic-elî derchez la femme ', is ilie oily advîee vorîh
takiîg. Mr. Spîmagîe finids oîit tlit men wlio iiiarry îî'lien
Ilie> are peurs ur hrsll.rethave iîwre chldkren tiati
the youingcr brîirand exarsesls opinion îlî.î ibis

ases front tie filet tlît tîey have a freer choice of wives.-
Again 1I sa just so ; anîd 1 (Io not thiîîk tlîat it reqîî.red thi
niatliiaîiici ibility and great induïtmy of Mr. Siple to
prov'e îli. 1lus restihts %will, iwever, bu valuîable guides
tu tliose ar'aîswho have iany -Issue" policies to deal

%vi)-and &a ni sorry that il» perverse mmid forces nie tu
sec Ile lhuîîîorotîs side of tlîe question so intenîse]%.

A .,tUSINTS tl COMMISSIONS.
A Case lias; jîis-t been dccided here, %'biclî, altlînugli the

parties tu it %i'erc îlot cosisiected %wit ilîstîrance businîess, ina>'
have ain imîportanut beariîîg oit soute inutrance qmiestioî. II,
was a comiission case. A. agrcd wiîli B. to gii'e B). a coin-
mission ont any order lie siliglit get, amid on amîy future:
order froin thc saine parties. B. got ani order front C.,
and soine four years afierivards C. ordcred more igGods froiiî

A. *. Clainiecl comiîssionî on tlîc latter orders, but luis
clainui ivs sîicce.-stlly resibied on the grotind hiat Ille iici
order, hll îlot beeii sent iii cosiseIticflce of B's iinîroduciAî.
(hie: of Ille îîîost troaubles-oie .. ( hifé age,îcy questions is
zaltectcd lîy tliis deciiomi, Çor the tver.ige lifé agent aiwaiys
mintaiîîs tHat if lie --ets a muan tu iiisure luis lîfe iii vomir
office, liîeoiglît to get Commlnissioni ou ail> polîcies tliat Siay,
iii future, bc efïected b>'h tuaitîa or an>' ther inuîîîber of
lus familt' fireve:îîîure. But otlier agents iii the mîleanilie
have iiitroduiccd these îucw policies, aîd bc) difficulties aribe.
1 voîîdcr %vlicther any body' will cver try tu defiuue the

oiui' f wlîat the agenît calls Il introduictionî." I i of
oin jioli tit thec are ilo ljnîîts t 10 il tlîe are, lioweuer,
to yotir patiuce, so I stol).

THE LONDON ASSURANCE CORPORATION.

Tlhis standard, îveaitly old inîstitution, as w'e Iemrî froni
its report of the business of xSS;, pweceits ils cîîstoiîilry
ver>' s.ads.factory exiîibit of afi irs ehwiiîg a net gaini for
Uic year cil lire, fire anîd marine btusinîess, inclîîding iuuîecst
of 8517,015. Its fire ureîlîitls îvcrc 81,501,46S, life
premliîîîuuis, S; i ,7.10, anîd mlarine lercnîiiîis 81,c94,29 9 ,
%vlilei the total fuîîds of the Corporationî reacu the niagnî-~
centI stim of S1 6,696,5oo.

'l'lic L.ondon caille t0 Canada inii S6z, aîîd noîv lias
ribks i- force to the anîotiiît of about $ooooooo. ht lias
alsoi paid a large Sîin of ioiîy tu policy-lîolders, îhflîrhoît
the L)oiîîinioîî lvitlîin tluat tilînc. Messrs. Foster anud Gwiiî
are Chiief Agcnts for the Domninion, witiî Icad luartcis iii
Momîtrcal.
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NE1WFOUJNDL&NZD LIFE llqBU&NCE BILL.
Wc present eisewimere Ille le-St of tlle Blit! whlich lias;. bee»

illtrodntcud inIto tielt: bîniaî legislattire, and ivliçl
wi n1 il] jrobahi h îy becoille I:îw, wi tIi pediatis .1 rew

atleCidmenIlI.. Wue Nvotlîd be'g Io îîfÇes a rcw sumggestîions iii

ils llr<)n(ters.
111 the first placîe, a dejioNit of îwenîiiieft, ihîoîlssaîî(doiu.

lars secmos ratlier hie.ty for sticli a simall coloiiy as Netv.
fottitdlttd, pardti~lirly whcns lifty îlîoisand is coiilçrctd
etioli.thm as .1 fi iinhig bl Canada. lie total iîîcoînle froin
Netwfi,înl.ind of mîailîv of the life comi;aîies docs not e,\.

cevdt a fewv lîîîîîdred dlasaîdtel) tiionsaîîd dollars shlîild
bc elouiml to lhein vittî, Ille p)ocr beillg keit wili the
goveriiiiemit to nieini a fimrthîer deposit %viienever il im.y
selt to tlîeîn tnccessary iii the case of aniy n'ompamy, ini order

1t) ha've 01n land ani amimîilt mlfceit) la.- ICver ail1

liabililies titder Nefîmlnlpolicies.
Thie înlost serions obje# tin ., is olves r the nature otIlle

settirtnes ini tîlieli tise (licmosit tmst lie mande. Il iîiîmst lie
il, cash, tir - in Ilfîmîad Britisli, British Colonial. or
Foreigti g<uz"rnvm-iit sectrities." 'l'ie importanîce tif tubis
pîointi lies iii Ille faîet Ille 110 Caladiani lire Comîpany (iww.
eîîoîîgligoverinieu sec:nrities of any kinid watvrto col.
ptly Vwhh tilt dcnîand1C. he CaaaLifc own)s $Z3.163,

the Confedeatiomi $4,100o, anId 11011 Of tuc otîmer le3dil .
comupanies aniimiigt. TIhoî reason for tîiis k tliat îlîey -ie,
umîii n t ni Io mcîa, -< îs'erllî aiet I mm>ill, wiili 'ieild (iIIIl
tu 4 pur Cviii., %ylicil iley caol gel tiler emllifthly eoul ilîvesNI-
ints to )ÏeId 5 lu (p lier cecnt. Tiiere is ilhrefore grcat

dang~er tiatlle iaw Wi passed in i ls present shape wuîîil
jîraelicaliy tliîv, tlle %whîok*hîsmes te liannîsIlle
Atiieriçuii ni 1'»ritish offices, for the C.-madian ntle vI

caicuilatc wvlîetier the lo.s tif say two lier cent, on $25.,000,

or $00o lier ainiîîîoî, is not, more tlîas iîcir sinall busýiins
will stand. For ibis reason thie ainotisît of tilt deeo.%It
shouti lit carefully considcrcd by the governoiient, anud wC
ivotild tirge alI lle sane lime titat the range of tUic sectirities
lie iiocreased to iIichifle mutnicipal and otîmer Caiiani.i
seclîritles wloclt yne.~ .i Iiiglier lictrest. Coîtini mnot nitiier

Ncwfuîulandsucurities lue also i:ttld?

Ille know that the mloriality experieclce of soînle at leasî
ofotîr lite compîaiies lias licc» ratlier iiiofrtvoraile, owilng 110
douuit lu the nlatuire of thc cînate, andi for tilis reason, tlicy
%vould pr tu ia~tlla f tlle conditions or rcmiittg arc
matide very Onceroils, Iailîghlithe business lias IbCCI fotmnd

bc in u tlier respcts a very desirabie 00ie.
We notice that there ks lia provisin mde iii ti h11 'io

Ille hlasis un Iwlîici tht: deposnit of an inisolvent Comtpany ks

lu, bc distrihîmîcti anosig the pliinyltobIer,; on the Is1an1d.
,%rc policics wlîich have nol. nattured to reccive tiiytiiiîi-?

ranti if ycs, oit %icint hasi'! are the reserves Ici be ciîlated ?
Thtis is itt impttant poit.

JJ'/kmrt.m< il i-i esped4icct te umaICe jîcri5momi tt$IKuCilg Liîte Inura'nCe
catnmni ae crryilg ct bmusiness in this. 1%sianl.

Jk'irMdted by time Govcrnor, ltme Lugisitiie Council aui Iléuse or
r Acmb)ly in Lcgislattvc Sesion conenetl, ts foilows :-
x.-On cnul af6r the firsi day of N'ovceînbcr icl al n,,î bc ia%-

fut for aiy Ufc Imllmfce conPany Li -lme any 11011CY Of illî6mr.tIc, Or
tc ally rhlc, or rccivc nmay prmiiimmi, tir lramî%.mct amy iîsmc' of in-

sune in Newtoundliod, or ta raic auy clain i insolvecy, %rilhout
fapiaining a licise fromn the IZceciver Gencnl of luis sinci to

carry ont businms in thi% Iplind ; but the preniiuînic ta becoie due ons
policies acmmally is.,utd prcviuus te tbis date niay continue lu bc r.elveil
tîy sucm Companmy.

2.--*l'ie kýeccivcr GCmetri bhait isnme livicne, ~ inr~m,. o as
lime Companuy applyimg for il-- %misait lime cdcliositm is Iivii thum ie

bqlllof mîtmmomey, or sectmritics liereimmfer metciti md, aud reiliuirtcd, amid
sticim liccmisc suait spcmy lime immm4ness ta Nue carried oit ly lihe Compmîany.

3.-Lvery Companmy su licemîsen s iramnimî aammnmahiy, aoi or imefore
tIme firsi da i ofMardi, a staiemîent veriiedn bv thme oath of (lie Agent iii
ibis Cuoomy, commîaimlimg lime îaaticlars 1llCrmîioicd in time sciedumle la

1w;s Act aîpiicamie t0 the cae, ammul a copy of buchl siaternent %liait k
plibtisbl (ni tbe R'Ms-a <,'d.e rîtiis Msanu, ami4 laid Iief.mcc th eg
laîmire ilài Lck aiimmier as lime returmus franm mernaei comp umic our

4.-11chm deIula!it t0 lie --%î a -affocsait %111ll lue -at 14fmilw ItY
every .ire Initirammce Conmpany zuinou :101 i« uia tîwcmty.fmvc jimmu-i
samid dolilars iii c.-.li or otmer curitic-; as licrcisiftr imenioid.

54-It %hait bce iawPu. for lime Re(:c!ive!r (.emerai, wvîîiî une apijroval Oft
tu (*hivernior ini Council, ta reccive a deposmut of suca Compjany immîmer
tii Adi, i nefm miîm, Britiash, llrttth Colonimal or Fureigmî gov.
crmmmmemm sectmriticet timeir timem market vainme, but wmit potver ta lime

,at.t RceiverG'eiieril tu req-uire ftrimi time totîinic, irsuc m iice vaine
simomilî dclisie, addilmîomial %eemrily eqmîvalemitl tfimeir diminmution in
Vaimse.

6.-So img a, nmo atî-icîmiicsi, judm entcil or urder ta lise conîrary, or
nîotice of alîalincmt, libmniic or ordter nazmîrCsaid, is bcrved upon the
lZcvciver G.icrai, time msitre> ilimon time Secimrttics repreniimg ,uchî de.
poi shall kc payablie tu time Comnpany.

7--vcrY CumnjmamîvOlîîaimiing '.uelicclmîse -as htrsitsall, lîeÇ'rc
ie tramîsactbomi o! amy hIuiiiess of in>mîramtice file in the offmce of Cimf
Cieik amd Icqisîr.r oft lie Smmîrenic Courtt o( tbis sluî, certified copy
tif lime Cimartcr, Act <if tmicumrpuimaliten or ArticIcs of 4Associtin of! tOi

Cu> yami -ilso a lxwc o! Attomrney frumn time Comniiay te ils
Agent in Newfoimmil[! 11111, immder lme Scat ,f lit Conipmsy awl sigmni by

time i'reaidcmit mîd Seerrlary or üth -r projcr officur liiereuf, and verirmed
a'l la ils aîîtlciliy by ltme Agent o! such Ctmiîamîsy imi Ncwvtuuniant, or

by mnoarial cerîjîheate.
S.-Every Company ohîlaining mffi iiccn'e as atoresaid huall forîh-

%viîiagisem(tuemnaice tlîreuf ii time Rors~ a :,'e andm ai lcaît anc Oliier
imewvspiptr li Ibis Colony, and Ava:it coiiiiîlut- i publication therco!
for tic spice of omie monîiî, ami lie liLy notice 'hall ke givcn iwbcn smclm
conipany %hall ceae, or mîaîify thâai îbey iiîed tu ceaie lu carry Ani
busbiness ici lZewonamt.

9.-Any peruimi %ime shall uclivrr .tiy policy of iiisurine, our colieci
aciyprcmiim, nd Iansc iliy Immuiine.. of hmsurance <un bhiaîf ct nny

sticît Coimpi 1any as aforcsaid, %viiioiî -mmcli lienc a; tr<lrcçstit, e>.cdîi
îl, rccive time prenims clime or la uccomfe dlime onc lxOlicics aclimaiiy
aimuit lievimms t<1 the rrat day of N~eicOme Tiaiisakntl Eiglit
iluiidre(d andi rigmty*ciglit, or if mmcm iciceý %hmall hmave imeen witm-
tdmawn, ts'îhout, lle tcncîval tlicreof, or wiîiut miling thc cojiy of lime

Charter, Act of Incorpocratiion, or Articles o! Assoialion a! lie Conipany,
andia powcr of Attorney as imerciibefore proviiem shaih kc lile tb A
lien.tiy liat excecccig Cire bimidTîe.i dollars fnir caci conmavcntion of
tîmis Act, %vluch penlalty illay tue lecnvecttN ini lle suprenie Court mu!

Ncwoumdlmîi iy any ir<nilimn for lime sanic, a lit îieîy of wiiicu
penalty, wilicn recavered, Nt.lil go ta the îieron siiing for the sanie, ztmut

a1 sioirty la the Reeciver ;euîcrat for lie use of ibis Comy.
mIo t-i ce of tlîe intovcmcy ofany eonumany. lime secimriîics repie-

scmting lime tlcpatil if smcm conîipay shahlue ac-ppliilu,lfro r-71à. towamds
the Ipajîuueint of al claimuts <lily atimîhicniicm against çtich comnîany,
upon or in respe-ct of policecs (usueti l>y compaiis or ilmeir ageni n

New,.ftounll.tni, armi any such companyshbail lie (Iecnued insoivent upon
f.tilimre ta pay any tin(li.çpstel datim arising or loss in-CMuru against in
\&cvfounlantl, for the siace of sùîmi fars1 arter kuing <lur, or if dis.

îuile.i, atfter finai jimlgomemil, amnd ini cier ncas aftcr notice ta lle ne-
cciver General, tue <liiribiiomi if lime 1iroeeds of sîmci -ecimrilies mnay
lie nitue îîy lie jucîigttcts excculion or orclcr of distribution of lime
Supremeic Court o!fc'uîmlîd

i S.-For lime pimoý.te ofsmmci ulistriiiulion, lihe Commrt nmay orticrîluat
the z-ccurîiic of titi; Çcinouu ny ýo b~~c.~ trainsferetit %c Tnuîstri

MAY, îS88.
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C o p1 xinteid by the Cotirt,.ati( the siid Court niay ciller trat no. THE NATIONAL ASSURANCE COMPANY
'nrtimer imtcest on stick secturitics bic tllere-,tter paid te tlt cCornpany OF IRELAND.
ani titat sucit stock or any part tlierL»of Ie solci ii sucbi maniner and Thtis veteran instituîtion, tinder the manaigenment of 1-1-1rold
after such notice anSi forilllîities as thte court rnay appoint. ViîgelI>tcdI, Secretary and Actuary, continues to mlaintain its

pz.-Wictevcr notice shali have it!ell givenl 10 uie Rtectivter Gel tL aridrpiato ffreryasa.o tblt n
tilt linder tuie Sixili Section of lias Act, su titt the amlouint of tihe wd errltioni o rmer lZepr of toe stainets of
Fccitr.(ie5 repre3enting the deposit of snich Colnîpany shaih be lialîde tui ors.IrmteDrcorsRpr fth uieso
!s reccruccd by sacof ary portion thercouf, the liccilsc of sucli Comnpalny 1887, we~ gather the fOI0llowimî facts ""le amlotnt or
sh'aif iÉsofitio r>ccm nuit anmd voit!, and siiii he decmài tu îte wjtm. subscrihediocapital iï S5,njoo,ooo of which S500,0o0 bas becci
clî.Vii ; fiut suci license mxy, in tilt crise fast mcntioned, le rcnecdct, jpaid.up. Thîc comipany trawsaets. both fire and lité btîsi-

am'the Comipany rn-y again trinsact, Ibusincss, if within sixty days ticss
a'fict noutice tu the Rýceivcr Gencrai of tite Conipany's filure tuopa; 'J'hie inicoill of the year froin preînfrîîtis fire and life was.
iny undisj.uied ciaim or thec inmount ofany final judtgmcnt, as provaded $1510 oa ncm axî o 'lie Fire fuîîd inow-
iii the sait section, undicpputcd dlaims antd final jumlgntcnts upon or SfL 1,5510 îîdliIcl ic 81,t2Ie38
againbt the Conipny in Ncwvfountilaiid, arc pidand sitjiýfîd, anti lusad t$0, 9 rftSo,;9 n

Copnssecuirities arc rcstored tu tihe anloutit required î>. th Act. jdiv'ided lifé profits S92,z94. Rcscrves for 1Ro6s on inveSt-
13.-After aniy compiny shall have ccasccd to transact bnisiness in iments S3,565, înakiîg a total cash reserve Of o,4 .

4'twÇoenti1andl, %ltalfhave given tilt- notice rcquircd hy ilms Act to tllat 'f'liec eest ratio for the year was but 29.1 per centt.
meýcc1, ilfl. mle t.iawfui for the Governor in Council ta anithorize tilt divideîîd of i i pur cent. uipon the paid til capital wi-s du-
wholc or any part of'tTe securities so fid in cleposit forn;' company jcîared.
as aforcsaid, tuobe relcascdf ant! transferrcd to the conipany upon lking 'IlbigS 7,0satisfiedl that it lias nuo liahîslitics tipon policies issued in cefudan,' fx fire incom of the ycar i.sS9ox,3 9 o,big î,oc
an 1 tlint tio suit or otitr proceceîisng Mec periding against te coliî"y t ii excess of the prcvious ycar, and tIse liiglie!,t pouint ever,
thurcin. jrcachied by thc company.

14. Sud>l deposits a% are hiereini provicicd (or sltil ho coinstrucd to Notwitlistandixg the impiortanit fact that the insuirance
1i.- for the secuirity of holde:s or policies issmcd hy Companies or thecir btusiness in Ircland is in) a vcry unisatisfactory condition, so.
nVeluis in Nefutiand m nul for the gcneral security of aitl boîtIers îc s>, iîidecd, that a nunmber of Englisx offices hlave

~fpoicis uderlit sad Cnipny.closed thecir I rislibran clics, yet tise National, in lictu of cur-
i5.-Thisact shall not apiply toany association in cnncctimn 'titi. t.iii l uiý; n lrrwn h peeo prto

trientîll or charitable sucielies iii titis Ibland, sehîcti cartetl oni for th,.- a igt; n arwn h pcco prtos
ilutual belteit, of th cnimbers, buit sucbi Mutilai ill'urance asbocitim las not oilly sticcssfttlly retaiincd its old business, but lias
slial pubhish a statenment of ti:eir affairs annuiiy, in the Roj-dz! cazetie, i ncreascd thatr of the previotis ycar. l'le result bcing a
and at lcasi ont other nuwspapext ini îbis colony. oet SIft f$26,445. And il is safe 10 S1y tiat Wih suchI

16.-iiii Act nia;y ho citcd as "TVie Lite Insurance Companie. a 'ieint, possessiig: a tliorougli knowlcdge of the
Act, 1888."È1CIDL EERDTOI OF(0.ý IL busiîness, and familiar witlx the peculiar conditions of the

SCIlDt'E RFEiREX TO 5 IREOISG!iI.L.cotintry, thlic is a very proxnisiîîg future beforc the

.Siaieniet fo bc ilzde, b), everyL(Isg:n C'p National.

Asscts of tilt Compaly ...................... ......... Mr. H.rl nebca i ereay cîayadMîa
Liabilitics of ditto.................................. gtcr or the National, is noiv about So ycars of age. Froîn
Atmount or Capital Stock ............................. Yhc Znsur.ince Gazdle i!f Irdland (April ulto. issuec), wuc
Amouint plid tbicrcomi...................................al.rti olwn at i onciniihiiî
of %vital the Assctb of the Conilîmany consi.%t, viz........... alzte oownLisi c ncinwthhm

(ltre insert particulars.) i Mr. Engclbaclî's fatilr spent tIse naost of bis life, after
Totail amounit of 'rerniutn's rcccivetl during tilt ycar.... i S24, in tlîc Alliance Assurance Company, from its founda-
Nuniler.antI aniaunt of loltcics issuctl durinp the ycar ............ ion in that ycar, and retircd froni the position of Actuary
Amouint of danims on Cnmnpany disring thte year....... ...... otlconpytio acsonolyacw crSrs 1
Expe7nses of Manageaient, Ageticy, &lec........... ...... oftecmiyipnaeso, l aewy- rà o
Total -aniouitt of l'rcniiunis rceivcd dtut ig the yvat iii N'e is, dcathi. Thei son subscqucntly cntcred tise Alliance liCe

fultîlanti.............. ................... ........... departnxent, while his fatîter ivas Acttîary, and by dint of
mont eat rioint t lolicies iîsuml in Ncwfoutiind. appîlication asccnded stcp by stcp to the position of chier

Nimnier and aniouint of Policies tînt have beconie claizns in 1clerk under lus fatlicr.
Newfoundia-nd during te ycar ...... ...... ...... ........... l 1801l.Eiebciia ponc otcpsto

Amount of lusses paid during te year in Nctvfountiiud.."11I7 r -iglal a pone otepsto
Amount orfiosscs (lue and unpiit ........................... w1 whicli lus nanie is so iintimiittc.y associatcd. Since tlîat
losscs.%djustcd anti not lite .........................
1.osses in %u.-pIensc and wiiting furlier piroof .................. pcriod lus lire lias becn so closcly idcîîtified witx tlîc listory
i.ostes, the paynient of whicli i rc<i.tcdl, anti for wit cause. or tlîc National Assurance Company of Irelind, that it
Ail otlir claluts against lthe Conipany......................would be impossible to spcak of tlic one without rcferring

C.P.R. Instiranc.-Otîr contcmporary tic S'ezr siatcs su mtd, Otîte Na ini S0 h en fOfieW s
tîtat: «IlI consequence of the local conaaiîcs liavîmg rasel suteteNtional %vas an itastlar institution confiîiing its
«" Iixeir rates, tc Canadian Paciftc Railway lias remiovecl liitiited tratnsactions witliin a circîtniscribcd spliere, ait(]
4aIl its ploicies froua tItis city to Nesv York offices. Thuis wiîlî an amibition at a very low level. In good imputîe, and
«large block of instîrance represents a lieavy loss to C ina- witli ample funds it posscssed, an infltuence and a power
iatuii cotaupanies.I 'l'lic Star lias hecu inisiufornucd, the svhich, ltowevcr, wvce permitt.cd to lic dormant. WVitî te

fire instirance couapanies litre cancelled the risk more titan adventoa ne c reay vio atdeeg wr ru
a ycar ago, and returned te uncarnced prenuiîtnis. It into play, and the lapse of years lias bttt servcd to intensif),
did,î't pay. The net prcmitîms received bY tîte Offices caIrry- tliir application to the dcvelopnacuît of tlîe company."l
iig the iinsftitice afterdecdtiug tîxose rcturlned wcrc $120,- l'le National entcred Catnada in IS83 and is, togetxcr
ooo, while the losses paid and iccrtied wcrc $ 162,000. Rail- vitîx the Atlas, under tlie control of Mr. L. H. Blt, wlto
way risks, as a rutlc, itu Canada htave not jiaid so far, and tîte isoeo - bcta ela otcncvtv aaes
Ncw York, conipataies arc wclcome to flixem aIll. lCo u bcta eIasms osraietaaes
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AN IMPORTANT LEGAL DEOISIOW.
l'le case af Mackay vs. lThe Glasgow & Landau Insur-
IneCo., reported iu aur present issuîe, aithlîough lresclnting

nuo aiîsoiuteiy new prin ilpies of i.îw, is of very 9.a inoît
,lice ta both sides of the insurance worid, Ilistîrers and
Instireds, on accounit of thiw definite minner in whicî lthe
variotis priiiciI)ies af laiv involved are laid down, and their
appluicationl ta the relations af tic parties ta sticl a cantract,
and the praper interpretation af the conditions contained
in t contract ilself, expiaiucid. lhe firsî twa points re-
ferred ta ini the v42ry lucid reîn-rks ofi Mr. justice Davidson
are the aniy unes af intriùnic interest frirni an insurance
point ai vicw ; aithougui the third is ai equal, if flot af (:%-ui
grealer interest, frcti tbat of a gencrai reader.

That Il ather isuranccs " and Il"cuumbrances " are stip-
poscdl ta lie nieiiioned( iii an application, cvery iusured pur-
son knows ; but lîawv niany fuliy realize that an titeir carefui
attenttion ta tiiese quiestionls vita depend tue validity of
thecir policy and the vcry existenice of the sectirity affbrded
by il ?

%Whether itajnl ibis walit af aî,preciation of the importance
ta bc attaclied ta tc ansivcrs given in applicatians for inl-
stîrance, or iroin a faise serise ai secuirity affarded by te
unwilngness ai insurance camnpanies, as a nuie, ta, contest
dlaims ilînless actual fraud is supposed ta exist, or froîti
otîter reasans, the carelessness, now rallier the rule titan
tue exceptiont, sbcu'u by applicants for insurance in aubwer-
ing these and simiilar questions, arises, we are flot prepared
10 sa>'. Tbat il does exist, n'id that luis sa.caiied carciess-
ness very irequenlly leads insuirers ta accei)t risks wiuich
îhey wauld atherwtse refuse, ar atIcast charge a higbecr rate
for, and titus imperils the security covenantcd fur by itle
applicant, no ane can daîîbt. %Vere ibis ail, the cvilii wuîild
bc great enauiti; but WC icar that in many cases this as-
sumed carelessness is rmade toa Qd as a claak ior sonmcilîin g
warse, for te actual and wilfult nisrepresentatian or irauidu.
lent conceairnt ai ficts, tue ituil and fair statenient af
wiîich, pravided for anîd exacted by tic law% and the ternis
of the contract itsd1, wanid materially affect the position ai
the applicant, in order to obtain -a low rate af prei-niuni, or
a policy an an otherwise uninsurable risk.

Too great importance cannat bc attacbced ta the carefiîl
and precise answering ai flie questians titus sibniîttcd b)'
the insurer. Eacl i tuen is a wirramnt an tbe part ai the
insured, and an thecir truth and fulncss absolutely dcends
the validity ai tic cantract o aili the application is a,
niost important part. Titesc questions arc ual subniutted
aut ai idie curiasity, ibcy ask for information absoiutciy ne-
cessary ta the insurer, and farni tue aniy limîans ai lus oh-
taintg it compatible with the reasonable despatcb of
business. Ilere then tîxe kcy-stanc of the relatians betiwcn
insurcd and irisureis is rounîd. Goad fiaitit, absolutely and
wvithout reserve, nal oui>' bona files but ube'-irimj$dies, is
c.alled for.

If it wvere atherwise, liov could a îlîeoretical instîrance
business be concivcd,-h)ow could tic nice distinctions be-
tiveen kliffrcnt risks, s0 essentialinl ail ileatary contracis,
b.- calculated, or the bad sified fram the gaad ?

That thisfides ivhether uberrina or bonaz is flot generàiiy
met with in the practical wotking af the business is doubtý

iess the cause af its greatest difficulties, and N'orks cvil to,
l)oth parties caucerned. Ta the insurer, in inecasing bis
labor ini geîîing ar the truc nierits of a i isk ; and to the i-
.suîcd, not anly iii incurring- thc possible cancellation of bis
poficy, but in Soule cases the paynieit of a higher rate of
eniiii, fron tile perhaps, reniote cause af sonie other in-

surcd's conccaimient or riisrcprcscntation on a former
occasion.

That ibis carecssîiess is ta bc laid chiefiy at the door of
tie insurcd is doubtdess truc ; but WC cannot at the saine
lime shut our cyes ta the fact that saute part or it munst also
bc attributed to the insurer. 'roo ofien indccd in tbcse
(lays of campctition an application is accepted in anl incamn-
plete condition, or filled in burriediy by an incxperienced
agent, or dispensed witlî aitagethler. That each, of thcsc
I)racticcs nîay bc defended inii îdividui cases, ive do nat
doubt ; but the systeni ieads to abuse, and tends to increase
that very c.trcicssniess af which WC coniplain. Then. again,
iii iit' instances, aitlîougb lte rcpresentatives; of a, coin-
pany mnay bc convinced tat sornc condition of th-c policy
has beeni violatcd, they liesitate ta contest, or after contest-
ing arrange a seutlemnîct, lest tlieir conipany sbouid gel int
1bad odor with thebc nlic ; forgetting ual oniy tbeir dut>' to
the public utsel, but tbe lesson which a-sticcess[til contcsîa-
tion wouild give ta aîiîcr., %% ho might he tcmp)tcd ta simîilar
vioains.

Another rea'ýou, liowevcr, for flot cudcavoring to maikeù
exaitiples af such poiicy-hOl(iers wlîicli isurers oficil urge,
and WC rcgreî ta Say îviîh Soine apparent reasonl, is that
sucli cases are subject ta bc tried by jury, and the jurors ire
ainliost inv'ariably inclined ta favor the insured. Tuis, licv-
uver, is flot rcally a sound reaqon. Altliotigl jurars render
verdicts, judges rendcr the judgmients witbout wlîicb these
verdicts are vaîucicss ; and uniess a canipany chooses ta
I>ow ta a verdict and settie, as is often doue îviîlout waitiîîg
fur a judgnicti, or takiiîg any steps against the verdict, thev
can obtain as Sound justice under the procedure as if the
casec iîad originally becii tried by a judge alozie.

No better exanîpie ai ibis could bc found tian in the
presefit case, te misapprcîation and misappiicatian of the
cvidence by lte jury, and ils legal bcaring on the points at
ssule, ire carrcîcd and supplied by the judgcs ; and cer-
taîinly noa marc ample nor crudite exposition of the lav on
the subject couid be given by a judgc in a court of origiîcai
jitrisdictian than tilat cantailned iii aur repart.

That the remecdy in sticb cascs afforded by aur iaw, that
,a neiv trial instead ofiaau adjutdication on the lacis by the

Court of' Reviev non obstate vePeiioi is tedious and un-
satisfactary, is certainly ta bc depiored, andi an ameadment
ini that respect is nwîch ta bc desired ; nevcrtieless, the
fact remiains tuat the jurors are nut a1togcther masters af the
situation, anîd WCe trust that tic coînpiny canceriied ivili
not Shirk ils responsibîlîties, tior bc tempttd ta carne ta a
settlement, iii arder ta escape the trouble of a rew trial, or
the fancicd odinni af public opinion.

Mýr. James Watson, ofaera te Scottish Pravidcnt
Institutîion, is prcscnted ,vith a liandsorne testimonial te-
centlly an caniplectios i bf is fifîy years; service as manager of
that Company. 'l'le eveut celcbrata-d is probably unique in
the ihislory af lire assurance.

MAY, î8E8.
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FIRE INSURANCE BUSINESlS IN CANADA
Fitn -ri: Ye 18847.

A4s compared wjlh Mie/igures, J 186.

We are inidebtud ho the courtcsy of Supe)rinitendenit W
Fitzgerald, for a copy of bis advanice report of tue Insuram c
Buiniess iii Caniada for tilt year 1887, front which %v wcere

eni)Ied tb compile the tabular statenient iviicli wiiI be
founld elsewlicre iii the presenit issue.

W,'e liercwvitlî offer a condescd formula, talken front the
report, conlparin-g the businiess resits of 1887 with thbe
of iSS6, whici îviii be interestitig tu otîr readeis as sbieing.
the progress of fire unidervriingi iii the Doiniffon.

It is alsoi a source of gratificationi to finid that the table of
fire business of tlîc ycar, as 1presenittd iin our issue of Feb-
ruary last, three nionths prior to the Officiai Report, anid
conipiied front the figures kindiy furnlishied us b3' tue lire
underivriters, to whotn our tliaîîks are due for tbeir cotirtesy
and the ac'uracy of tîxe figures fùirnislîed -is, corresponids
with thc Officiai Report, in the lmaiter of ratio of losses to
prcrninns receiv'ed, %vithin the iniinituni fraction of 0.05
per cent. (3.ý miii), our figures being 66.09 p.c., and the
dcpartincnt figures 66.14, a coinicidenice scarcely to be
cxpcctcd mnder the circumistances.

'l'lie conîparisoits b)cteeni 1857 a11m( ISS6 arc a1s fOllOtvs
uinder tilt severad lica.ds, vii.

C:îîîadliî 0111m ,........... 14,i3$0

Aiiericait OilIeS .......... 5$~~O 4,lI~5

NET I3iflr11>3fl ;.Eî'ýr.11

C.111-1(1181 09ilce.4 ........ 1 lcj.i.; 1.11r.7, 10

.............. ,'2:l

czllaii lilîlces......... .;or2 722,63.'G
11ri11..Iî 0llceS ............. 3ll ~2,132.198S
,Anlçrlîcal' OIIic...... IIQG!ej 2 31. 1*q,>

Tuîa1t.............,.IO 3Gut

V;altîntiîal Oilcce ........... 79,î 3:li

1 lier, a.c

J.'5:'.523
:11,741.062

ia.1i.i;
2I:'~îcl1

lî;.4,W)

1~3,40G

20,44<;

îIstliph' Oflictie............ 2:I, 9 ..........I

AHOIST AT 111A1.

lîîit liil 11cs ...... ...... 421.6194.49I 1 .163< 1 4... ....
,tirle.isi ciih,ý ......... .r '.; 1 ,.rî,3 .... ...tl

Tlal î...........I. I0. 777,12 4.~.3

F-rolllthet foregoillg figtlreS.s apears that the businless
Of 1887 shows -1n in1crease ov'cr tlt Of 'S"6, as foliowvs
li amouint of wvriiing $26,394, i8: ; amouin of net prernitnis
8267,739, aiid anlount of buisiniess carried over, stili ini
fOrce $48,328,535; tul Of which is evidenlce tEIL tie fire
iisuranice business is inicrea1sitng- in the country ; but whenl
%ve coule to the aintunt of lusses inictrred dtiriiig the year.
it ShIos $153,406 il' excess Of iSS6, which latter year wa,:
conisidered at the tite, as an exctcptioniaily tunfavorable onie
for the conipaiiies. Tlhis increase only gous to prov~e tlîat
the inconiL' of Uic businiess îviil not pay is expenises anid
Ieaa'c any) maîigini 'or interest uipon the niotney invvsted -atid
îlîat the conîpinies werc fully iwarraiited il% the raise of
preiniunii rates recentiy made; and further flhat the inicrease
%vas iîflpeycd nione too soon for their owni safeîy. WVe do
pot thilik that the sliotwing is st'flicienitly liIticilig to
inidtce sotind Aimerican fîre offices to acccpt Ulie 1latteriiîîg
offers saici 10 havc been inade by mauy Mlontrcai mer.
chants to, persuadc tient tuat a fortune ajats tileir
advcnt itit "inaian.i terriîory. Nor (Io %ve belicve that
tiiere is a1 lire oiý in the United states of an>' staîîdin.r,
whicl could be iinduced to cinter Citnada undedr any cir-
cunistances cxcept as a "ltarîlff" oflice.

Th~le followvitn tabular stateuicnt ii shov b>' percentaei
the resuitis (if losses incurre<l to premitun receipts for the
years niaîned

CauIia'li.aîî Offices .............. 5<i.o

Illist...................5.59j
Anrci.................... %.)

''Il rates ot p)reniitii rccCiVedl for
thosc of previolis years, as fo)lowS

1885.
(.1ai.1dilil Office ............... 1.28

Itiiiisi .6......... 1.14
Anicr.c.n Il..................1.1

iigregaIc....................... 1.14

1886. 1887.
6.. 6 (9.47

6ý.oî 64.37
5444 72.42
666z 66.14

1887 COMîParc wvith

1886.

1.13

1987.
1.35
1.11
1.07
1.15

WEST LNDIAN MORTALITY EXPERIENCE.

At thc ordiary meecting of the Instititte of Actuaries oin J. Rothcry, oin the Il Ilortality of Assurcd Livcs in thc
MýardII 26LI tit., ai papcr b>' Messrs. G. F. Hardy and 1-1. West Jnidics (clîiefly l1arbadoý;) ", was rcad.

Thei folloviig is a stinniary of Wcesî Indian 1E-xlprienice

Ulldcr 30.......
30.39 ........
40»49 ..........
50.59......
60-69........

70 &5 t1pm nads ..

AUl cgcs...

A% Ris, IDicx] I ortlIity
lier cent.

2,763

6:377
5 774
3,116
1,059

154

.3 05
5.19
9.74

2 .00j

A2ccic.

At Rl..1. DIcd. 'MOTîIîly At RWIkî. i<. '.ItIo.lliiy
li <cnt. 1K« cent.

1,100 17 1.55 627 il 1.75
2,6t 1 45 1.72 2,054 39 1.90
2,321 55 2.-37 1,949 42 12.15

981 I 2 .3.26 1,019 I35 3.43
233 16 6.S7 282 9 3.19
33_1 9.09 35 3 8-57

7,279 1 168 2.31 V,966 139 2.33

STA?.îîÀcn.

At Ri,'k.1)c.

2,225 21
7 J031 115
7,086 190
4,074 153
1:457 S3

297 3S

22,170 16oo

Morility
Pcer cent.

.94
1.64
2.6%
3.76
5.70

82-79

2.71

AGumviKAT Exnunisi.

At Ru,1,. Diel. I nrtulicy

6,785 73 1.09
18,073 291 1 .61
17,130 392 2.29
9:190 314 3..',2
3.031 163 5-3S

519 59 11.37

54A658 11,292 12.20,
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Coà55'ANIFS.

CANADIAN OFFICES.
British Atcia..............
cisiceas ....................
LUlldoit Nlutl...............
Quubec................ .... .
1tuynl ...6s .............
WVestern ......................

'rosais, 1887 .......

1 886... ....

B3RITI8H OFFICES.
.Atlas ......................
Galcdomîan ...................
cil>' of L.ondon...............I
commercial Usiail.............
Essîployers' Liability.
J'ire lits. Asscciatsion........::
Glasgow a.îcl Loundon ......

...dan...... ...............
Imperial ................. ......
L.anîcashire ..................
Liv. &LOnd. &(AuIbe ........
Loti. & Lasnilire ...........
Dinîdon .... ........ ........
National of Jrelatsd............
?North British' aild Mer .........
Nortiterci.... ...... ...... ......
N4orwichs unio ................
rhicetix, oi.ut ...u.............

Koyai ......................
Scot. Union a.id Nationsal...

Totals, IS87 .......

Tot.ilç 1880 .......

Net ca..h
rcc,<.'d for

PE cmittttt.

Grovt Am.,ontm rik
Writig. j ai <5>5e.

1--..---

2 t1,585
20o7 801

s
15,748,411
20.2?0.SS5>

s
25,344,695

84:67o 6,8S3,s i52 ';-907,236
102,212 17-224>,8(Y)j 1),474,229
33S,010 32,6)22,712 41.348,379

1,122,896 100,206,É)25 1.;4.165,902

1,507,710 1154,543.05) 14 2.>3, 153

32,o69 4,163.117 J2.4 SOOSO
10)5,539 10,20-',04S 11,4S1,770
160,215 12,557:793 14,594-P87
285.071 25,311,736 2q'.189,109

45,199 4,93.08ý3 2-7 S4 ,9 3 8
127,419 1258,9 4,769»82
259,637 275973 23.318,649

2,5b') 17,1509,092 1,8c)2,090
.)5,650 18,7S2,778 20,703.993
192-C558,4.9 21,931,444
232,99)4 -,6.321,5,)5 35,727,548
102,841 11,754)247 11 , 0 i

72,352 10,049,565 9,7749545
73,840 8y,952,925 0,937942'

304,5109 31,654,874 i42,141,412
153-1 r7 15,204,200 ,.92,6
86.604 J0,004,744 î 1,543,730

219,S91 22,461i.476 1532,7
213,406 20,95,,625 - 27339
521,141 54,726,e534 1 76,703,11i6
100,695 13,198,760 12,365,771

3-64S,103

3,429.012

377,690,654 4 -24,64844

34,09,1I17 1'39 3,56310

AIVERICAN OFFICES. I
jetina...... ................... 124,4 f3- 11:72o,367 S,7S2,832 7 3-OSS 6S,430 5S.75 70.59 60.3
jgriculîusnl, N.Y ................. 79)570 8,755,5S6 23.377,973 55,566 I 54,946 16&.33 6S-02 60.91
Connectic.1.................3,4 ' ,.46o 250,500 22,132 23,546 6.5 4.0....
ilasiford ...... ............... 127e371 15,755,521 1 1,766G,853 6S,049 65,544 - 53.88 36-51 57.60
Pliessis, Biroolyn ................. 63,377 9-527-431 ,0,83,6 91,t'93 144.63 37.13 47.-89

To..i, 1887 ........... 2907 45,859,500) ;el,ZS7.171 310,(199 1 304,159 72.42 ........ 5-4

Total, I8S6 ...... ...... 395,5>13 42,099,984 1 50,92 ,537 231.19o 223,86> 1 ..........

RECAPITULATIlON.
() CANAI[AN OFFLCLS......... 1,122,8eff 109),2e)(>,925 154,565,9.52 780.123 759),S50 647 ); 5 6.12
21 RILI..... 3,5>48,50)3 377,5>90.,>4.54,844 2,308,54S8 2,304,Sz29 64.37 68.05 5.9

5 .... 429),075 45,s59).509 51,2S7,171 390,(M)9 3"159.. 72.42 5'.144 C74

Totals, ISS7......... 5,210-,074. 532,757,01S "35104557 3,439,420 3,368',,79S 66.514......... 0é

______ os1~ sSG......4,32 3 05,7, 907 I5î.7,2__3.8.54 .3 S...........66.62.........

INL&ND AN~D MARINE INSXJR&NCE BUSINESS IN< CANADA FOIR THE YE&RL 1837.

CANADIANOFCE$54
lititisli Anicrki.................
Royal caîsadis...... ............. 26,cl93

~Vîrt.............. .... 33 ~
Total, M87 ..........

AMERICAN OFFICES.
.En.......... ... ...... .....

I'IitiK, Birooklyn ............

RECAPITULATION.
L.assdtasi offices.....-........
.Anucrican offices .............

Total......... ....

7 9 .2S14

82,16Ù2

6,075,495

12,<)32,151

131,575

737,619)

13,669,7i0

......... 2,0
9,722 14,0o56

15,000 32>7.;2

24,722 OS,388

242722

3,479

3,479j
6S:3"ssj

21,521
12,343

62,772

2,750>

62,772

62 7

24P722 1 71,867 1 63,629

Ratin tt- e ' in..fca'.Jf

1). c. p. c. J p. C.
115 4 119i.0 36.12
ý2. 10 60..4 45.32
97-4*: 80.1 69).49

S4.99 S6.1 52.00

535.2

53S.00

86.25

520.8

87.46

S6.1s
01.6

87.07

52.00

52.00

Net ~~* St'(e ~ tu 5'reniu,,it rocivcd.
Ill ,ricJ. l'.ttd.

1887 IS86 ISS'

$ 1) C. 1). C. 1). C.

.45,600 131,933 68SîS 58.0o 61.30
16-3) ()7435 i78.59 68.oo 6.6

(6,7 61.254 80.05 57.-71 46).41
123 ,()S7 i 564,5 ,> 76.)5)9025 69 Js85
173,950. 17 2'044 51. .15 52.562 44.46

780,123 759,S1 619.47......... 56.52

I 722.()2(? 73.6......6;.22 J...

21,724 19,824 ,65.S6......... .......
O8,361 71,9()() 54.79 80.2 5P.513

12f6,527 us 7 ,S1t, 7S.73 81-()S 46.86>
Z.4.494 2oO.'N44 7176-S (4.2>

14,S19 11,833 32.78 ;..... .....
2 14,489 117.01)7 S9.86 66.45 70.13
186,50S 186,763 71.-8Z 70.6S 59.40
120,585 121.111 74.17 67.2S 54.13
95,79(6 95,584 4S.96 66.-13 49.614
93-')17 93,W4 49-62 71.56 59).01

x)>4:516 159<400 70.60 87.93 53.53
5S 5Su 05,226 56.95> 56-73 (17.44
5%),219 52,333 69.53 77.79 SO.29
59,430 53-,55-4 S0.48 98.16 69. -74

î9 103-) 14-1,752 64 OS 62.43 48.95
10.2 tDZ.o 8 70.55 89.27 55-45

6J-328 62,316 6.ül6 57.413 54.66
1so asS (0î 6983 47.6S
1)22 11,0 56.79 6.2 55.39

319,362 306,371 616S.' 49.37 60 16
46,596 38,82S % .6.25 26.25 35.61

2P343,590 2,304,829 64. 3 S ....... 56.59

2,3321S 1ii 2,3ç6 .... . 0I.o ....

1
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THE G0SCIIEN B UDGET. their famnilies ordlependlents slîould thcy be called ieîîcc
As our tandon Correspondent lîints, Mr. Goschcn')s ll% berbre them. Wve féc sale iii Irolîlcsyiig thiat thc day is not

Bui, iu the nîattcr of finances, is crcating a great exiein far distant ivlîem every. business mnan wvill hold it as iih of
iii England, cspecially am-ong timase iiaviig mioncy at interest, .1 dut>' to take out anl inisurance ulponl bis hIfe for the bunefit
particularly ifîheretofore inivested in thie' Three p)er cet. uni- of his fainily, as to takec a, fire policy upan his property real
der the Cliancellor's conversion sclieme, îvlîat are now jok- or cha ttel
ingly caled " Goschen's Il have already absorbed nearly while tlie Report shows Illat UIl business luas 1.argely
£50,ooo,oo0 ofthIe "'lrcc per cents," the sa1ving o1, wiieh increased, there is, however, a seciîng deercase in the
in interestalone, by the goverumntt, ivill rcitch Zi,25o,aoo 1ccuinîulated assets of couipanies, singly and iu tic aggre-
for the coming year. 'l'le numnber aI nev Coinamnies u% ga:e ; this sccrning decreasc amises uinder the operalions af
being flonted to afford oplirttiiiities for the investinent ortîic the nelv 1.aw, under wliich the businiess of 1887 was calculat-
hcavy arnint of mioncy heretofore invcstud iu the 'lrc,"cd t'poil a basis Of 4 per cent. ilnterest, instead of 4yý per
but nowv lying idie, reac.hes over i oo, coverimg proposcd Capi- cent.,as ieretuifure, by whiich the liabilities are iiicreas.,edanid
ta] ta thc aiblautnt or 25,000,000-011n idci ttie gaverul- the assets of course Iproliartioîiil' reduiced. Nevcr-tleless,
ment tax of ;ci on the £Lt,oooîuvll retuin L25,ooo, if ai11 bu the cotnhî)aties Ipas,,ets the saine amaount of nmoney, and are
carricd ont. just as camipetent to nicet ai lawîul dlaims as undier the aid

'l'lic neîv tax on Ilwhiels " lias crcatcd considerable dis basis, of ),cars past.
cussion in thc liotse or Camumions, wliiclIl M IDAS, MP,
contributor ta Afoncy. tais lîuinorou.sly desci ibes. ile says: WHÂAT THE PULPIT SAYS 0F LIFE INSURANCE

On Friday niglît, Gosclien, of the Israebtislî aspect, did not 'Ne copy the following sentiments froni the caluniuis of tic
]lave a good tinte, Hozier, Farqtmharson and Chianning, bait. eVkly Stialeina:
cd ini about the -1 Horse-.tx," and the pert and pecrky) Gent- ' Lifé imsurance is an invcstment nide 'illcn aone is in
Davis, amid Rouind and Picton, and thc oily Chlîlders worricd good lieattl by simait annual intamets pytble at one's
hinm amient tie I wheel tax." Go,;clîen explaisied and excused, dcath ta his lîcir. It is a fornm of R-ying uip money.
and excused and explained. I >ctars' and parsalîs' limres it is iuvesting. Micn yoiu are puerscapital fo)r
wcrecand were not exempt ; aid fatrnicrs wverc flot ta lie char- y-our wile or clîildrcn wlcn you ar: gond. Life instr-
gcd for thîcir c-arts sa long as ilucy carried greens, and did îo. atice, payabîle at Uic dcatl of the insuircr, îlot Only bene-
carry coals. A firircs %viîe miiglit drive lier eggs to a r- ts Ili, %vife aud chjîdtrn aiter bis death, but is ai great
ket ; but if tlle eggs wece laid by a ieiglîbaor's liens, wVOe ta use to the imau iniself. lt tends ta niakec lîlîi coinical,
Ille fariner, and tlîe farnmer*s ivile, amid tlle f.ieitr's cart, for niethadical anmd frtugal in bis expenditîmes, cuits off înany
theexcisc nman, like!al/ida mors, iiouinted on a gaverilmient j.tty indulgences wliicl wauild wvastc luis imcans, amid gives
stced, would lici, willi equai foot at tic bariu-door anid thie 1quiet ta blis mmid iii business troubles anid cspec'ally iii sick--
poultry farrn gate, and dlaimi lus ducs. Til crning conntum- 1 ness amîd iu prcspcct af deatlî. He docs not Iuok in ait-
druin tîreatens ta rtun : Iliat is a pleasuire hoarse ? Ilandi us ateprpctohsfiilyihsdahlae wh

Il hraeo thefutrena b cmredo the ivrd ime expeuise of lus sickmîess, funmeral exp)euses, etc., anîd8 vels"aîîd Iltax."1 Indeed, the moee eaf the ]3ud- jtlîrowmî upon tic wvorld %vitlîotimîans af livelihood, at a
get, tlîe lcss ive are satisficd with, sanie oI its details. * *% * * tim-e wlien grief will ga far ta paral'zc tlieir ciiergis."-
Not that 1, for uîy part, fail ta synîpathize witl i îy riglî u.fnyWrl3eh
hon. fricnd,for tlîc badgcring ta wîicl lic is nightly stm.bjccted. IlOtur advicc is, ta cvery brathî"r nîiîiisuer: 'rake ont a
Na soaner does lie make bis appearance at question line féisrneplcfoaLrganinttasyua o-
than up start a dazen members, Il %atimîg ta know, yo ie sracpliyfrslreanaautasoucna-
know," wvlethcr the costermiomger's barrow, if also nide ta s i1)Iy carry. Do il w'hz/e yout aie yohas iistirauicL i5

serv tlc prpoe oa lu. ~edtea, ~illUc xenpt or~h-clicap tdieu, and voi will soon get by thie strain of it. Ta-ke
an qtuine quadruped, used .n connectiaîî witîî cuestriil it ni îlîe be.st conpanies. %Ne arc 1îersu.-ded tîmalin additionî
cnteruainments, cani bc called a Il pleasuire hiorse." Curions- ta thf: provision for youir faiîily the !ollowimîg b)enehts wvîll

]y eotilia rckin-hose s aplestir hose ureand accrue: Pecace ai nîind ta yoursel; the practice af eron-
ly eotîhia rokin-lrseis aplesur liose ureand oui>'; delivc-ramîce froi thie temilpuation of hîaarding mronev,sinmple, and yet rii>' riffît lian. friend lias îîaî venturcd toaM

specily thuat prodttct ai the ta>' shop in Uic scliedule ta ri a.iJ gelîeral conidition oi freedaiîî fromi care and anxiety as
bill. ta teiiîîmOral1hug wliitîeli NVIII mîa1e yoil a1 iore efficient

lt te poor Chiancelor ! 1 have moticed tlîat thie b.aitilig aî slliinse.-e,' lefeottolvlci lelias bl t tt ever si- Il î, (lc nigh 'lu In is day God lias miercifillv tll(ived tîase ai us wlio

has given hini a miore ianii ordinary wvearied and tr-v . .tubledoletoilke1)oisoifo u lmle
air. At the bcst af imiies, as lie camies up) lte floor witl Ulirougli the great 111e insuiramnce couIpIanits ail aver thue land.
staopimig shiaulders anîd cranied uc, reminds the imigin- Il' %aille self-deîîial ami aur ptart ive cati niake this provisioni
ative spectator af a china Chimiese niandarin, wio!e hîead 1lias 1 . or tliose ive shhIcave lielind tif. Hoiw a mani with mia
becîî brokmil off b Sonie careless, hlîmseiiaid ini tue pmc s sm!lus estate, but stilI emiough aI iuney to pay the pre-
af dusting, and sîuek ami agaimi litirriedlv at ami actute angle. nwiuil ou a life inuîrallc pUkiy, can refuse Io do àt aild
Yct mue thouiglt is indeed far fetclîcd ; flr as a inatter afI mact thmem look lis childremî imi the face. amnd say ls prayers at

lie daes nat loak as if lie lîad beeti du.- scd at aihl.-' iiit on gaimig ta bcd, exîeectimg tuien ta bc answvered, is a
miistery, thiat 1 have meveryet beemi able ta Io i.". De
W' - u Y<r/mezçWe.

LIFE INiSURANCE FOUR PER CENT. BASIS. -'Tli mîanî oI Iamiily wvlo is insmred Iccis better, acis
It is pleasilit ta notice, as givel mIn tlle 1New% york Lire better, aîîd is becher iliami lie wlîa carrnes io hIfe lpahicy. The

Repoart, for i1887, the qttaIY îmOf~s aIi e ffces, anîd tlite;lerli .,).teiii af 111e nsuramice is %vmse inilIicar>' and belie-
UIleiiaka~ iiiCrca.V occurTriîîig fraîîî ycar ta 3'ear iu the ficial iii praclice, illougi~ %ic gyzai gond i. has alrcady

ainaunt ai iiew butsinie.ssgatUîercd froni anl classes oi pîeople ; %vrouIght and is destiiied ta accompli hl is îot yCt hialf tinder-
a sure iîîdicatioîî thlat the public is not only h)ecoiiîmîîg> bet- 4stood."->, of. Davidl Sîving.
1e:r iilorned as ta tlîe real abje-cts amid almeratiamîs af thie hIe Ail mai', b>' thîe exertion of -t littUe foredithoglît aîîd

imsurance businîess, but is at the saille tunue growvimIg malrc .sniall oitha'y'i l 11e iiîsurancc, puatect tlîcir faimnîlmeb froîn
aîid more appreciative ai tic solid benefits accruing ta tliose îvaut."l-Bis4op Jllef r.
individmals whio avaîl tliemschves aI the oppoîttuities t Il <1 have kept ami niy lueé a perpetual assurance, and
affords for stipplyimig, during hIeé, a ftund marc. er lcss anmple, thik mily duty ta tliose depemident upon une wvould îlot bc
as tlîcy nîmy bc mare or less able, for the future support aI discliarigcd if it ivere not so."-J3shop JleIwks.
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ABSTRACT OP L[FE iNSURANCE BUSINESS IN CANADA IN 1887.

COIIIIiil lY the INSURi%:CF Cittît<Icl-F front the AtIvance Report or thse Suprintendesît of lxurance.

Net 'm. for thc y'rar.
1  ~ew I'oliciex t.iktn up. Allio.:nt !et Force. t)Uoeîîlcd clain..

Aniunt. LnCcrc.tc.Nuinb. Amount. Iflcc.tsc.C l'olacic% an.un d nrateo ecu.u sim td

CANADIAN OFFICES $ $ I$ I $
Cinida Lire (Cati. buî'ines, 1,141.589 i 78,114 1,858. '4,309.797I. ' 2 1.453<

Citzeus Caîad.u bUIlS. 32,20 t10772 311 42,OU 20.783 40,931,30o' 1,997,157 410- 79S 76,52S 6,5o0
519zmsÙ,46()1 17732 1,37' 22.Uu1 7-,2 1.321 1,928,u46 ' 134,>49j 21,703 2,000

Coféerto- ........ 19) '783P 1>8 252-t)i 71 2; 10.20-1 15,644,464'i t,114,392 139,743 34.566j 3,00D
P>ont. Sardy F'd (Cals but~ 38,913. d 'M70 lis16s1Ij Il,.. 384.020 2,203 2,546.000'l1 .14.00 26,0o.. 5,000..

hdcral. .... .......... 37,073 Z 4,313 3,351 4,039,000, 930,01 2,935 7,847,537,i 2,892,S6u 000.......

isudon (ej,~ltli.... 34609 2, lu 35 403,466 d 36, J244 1,43>0 14456-S50 t 106,o33 11,400 2,00 ..
111lusii.1 .... 3,112 320,385 i 320,385 2,029 206,(106 i 206,oobj............... ......

bM.itufacture:rs ...... ....... 39,ISS .......... 9C7 2,543,000 ......... ).-,90 2.342,000 ...... 701 .. ..

i liffl blri 1 ...... 7..............24,648

Ontario mutusal ........... ....... 186 24 Il' 8,634 2SI.......
OlrrMstl.......301,66,7 i 29,354 1,918S 2,412, sou i 41,

8
30 8,(105 1(',935,090;' 1,331.547 75,30( 14,500 1,000

Suis (Cnssadian business).. . 330,Oo.g i 78-10 1 ,;62- 2.555,4l21i 9,3,78, 6,4s 9.533.391ji 1,209,49)2 97-37> 16,(172 2,000
P-seaîcad isrl. 0,41 26,551 967 1 tef',5 t,D,.~i 1,204,60(, 1,0990- 41-19 1,00 ........ ......

'bIISfor1S7......,84,3S 42497 1572 2,56, il~ 1-72S,156 6203101 , 77 2.OSoil 1,24S,221 866,67; 160,266 12.54x>
1886 ....... 2,379,238......10.6741 19,2S9,3 9 4 ...... 52,836 SS.îss,Ss91 .... ...... 745,711 12,087 26000

Inercase i, decrease d ....... ,36i 424,972 i5,0481* 4,27 1, 155 i 1,72S,156 19,198 113,590,221 il l,248,21i209t4,19550

B3RITISH OFFICES.I
1lsitisîs Liiiiiire ........... 6 3 i 3,809 6291 o 39'3 1,147,730 d 288,WC 1>9S7 4,377A040e 553.200 6,5oo....... ....
Commsîercial Uncn .... 20,058.1 975 151 24,000,.1 2,420 304 701,846 6,616 9,s32 4,395.

«Eclinburgls...............13,244 ........ ...... ................ 165 7,uî

*Lf s,~îo 'cîad. 61,370................... 1,0 237,1..... 78.09- 30,745..
Liv. & Lo-,. &» 'jile 13334 3,o6 9 -:> oo}1 2.OoO 176 270,421 iV 3.298 5,54'...... ......

L*::î 7 2aîahr 723 9 896 434 86S,0oo'd 312.750 3,142 5,289,217 : 28931 27,70O 6r494.
Lonidonx Asurasce .... 1,092 i 243 I 4,867 i 4,86; 8 33,213 t 4,866............
Nordi Bisish............. 19,807 i 45-) 2 7,000 ili 30,000 293 0953-1 5,16S 26 >2 1421
Quren ...................... d 438 I 4,000iIl 4,500 182 302.032. 24,005 1,0! 1 558..

Rliaie ................ 11,726........... ........ ........ .... *,**** 253 339,303 ........... 5,142 ....... .....
Royal..................20,192 Il 99 5 1S,5 . 13,500 287 851,6(x). 11,590 5,379 4,780..

'Scottssh 'Amicable.. .: 811..... ........ ,î6.... ............. 5 3700.......... 9o...... ....
*Scottish Provident .... 3,605 ................... 79 î86,o66...........14,826 2,132.
*Scottish Provinicial....... 20,828 ........ ...... ...... ... .......... 423 816,884........... 52,139 1,242..

Standard ................ 339,830 i 24,265 454, 966,063'I1 326,687 4,784 10,200,56S i 231,804 154.248 38,539..
Sta ..... ...... . 28771i 5S 19! 68,ooo ii 2,641 2ý5 782.0vo r 112,410 1,214....... ......

Totals, 1887 ......... 890,6291 68,123 1 ,612i 3,112, 16o . I 42l 1 137 2S,173,-8- i1t,090,960 396,866 100.273..

t-.86........ 827,848 ........ 18o ,5,71-........ 344272,67...................................................448.238 118,471 1,000

i ise. d Dec. ù: active Cos. d1 62,789 i 68,123. il 23S.d 942,1 l9îd 9219 81 4,71îo, 9o 3321818d,

,eEtna ........ .......... 719,2351i 6o,4661 12651 2,052,720 I/ 169.S54 13,1139- 17,837,244 i 832,684 287,364 2S,4 96 10,000
*Connecticut Nlutunl ... 77,024......... ...... .......... .... ..... ,& 2,SZ. 3 .3 66. .......... 70,616....... ......
Equitabl-....... 496,54s i 79,110' 9671 2.1'4S,69s.d 348.177 5,49fl' 13,341,9SIl1 905,693 142,975 ......

Metropolitan J (JC3Ir..1 )- i 11,675 4 4,0001i 3,6Goo 1321 232,786,il 20,500e 1,000............
~.lîî~r' 2937,445~ 81,0f 41(),507 7,791 855,8201i 2115,053 6,381....... ......

Mlittial Lire ............. 185,673 i 86,2o6- l.053~ 2,557,8961 73'1,535 1,9001 4,70; 24S i 2025,1041 79.392 1.000..
*National................ 5,24b................i.......... .......... 251 231.415 ......... 1, 0 0 0 k 1,000..

New York Life ............ 2,7SS ' 69-7491 978. 2,613,345Vd 7.1 3,1 1o0,551 ,4,711462 313
'Norti ~Vscn......026................1............0o. 685,70Si ............ 5-147~ 3.170..

1I'hoenix, Hartford ......... 41289l< * ... ..... ....... 1,347 1,512.393< ............. S3-072~ 22,107 ..
Travellers ............... 12 9 ,9 24ýd 8.4 238)3 3,16;2 j 5,6
Union Mutua.......115,722 d 1,023. 3371 529,200V 1 66 00~ 2,85 t 4,401,15318 9395 92,52() 13,3461...
Uîîiscd stases Lire ......... 19,266 i 7,201 j 2501 3;2,5oOýi 274,000J 4731 75o.o25ýi 3l 1760 2.0001 ........

Totals, '837 .......... 2,28-,954 I.0,41231 î4572d 39 64 42,231t 6174,8 6,i58,099i 926,05 82,050! 10.000
1886-- .... i,8,3 ... 571 -,7!..........1 7,734 55 )OS 230ý ........... 756,4951 90,7()Û....

i Ine., Il D)ec. 1»: aCir-C COS. i 2(97,-,2nI' f. 54 4d-3 214 .1 301-.6541d 3144i797i~2.l7 .~.'0 6.6d8~o3,

_____RECAPITULATION.

il Canidiian OffiCeS ........ 2,843398 i424.972 15,7221 23.560.8491 i,723, 1551 62,034 101,772.030.Zl1.248,221186,71o2615a
16 BritihOiiccs .......... 890,6'9 i 6S,123 1.612f 3 .112.86od 942.139c 13' S,7 28,17 3 -5SS4 1,0009,96j 8696.8(77 10266723
12 Anicsicart Offcs ....... 2,285,954 8 303,544 12,537, 13,435.72191 391,6541 42,231 61 -34,tS7'i 6,xS8,<oi )2 6 .0S; 82,03n11,0

39 Grand Total, 137.. 6,o39,9S1 i Soi 69< 29 S71 38,103,730 i 394,38 118102 i93,679,852'13,497,280ý2 189,S98 142,589 22,500
Grand Total, î8S6.. 5,195,720.......2S:273 35,171,348 ..... ..... 1104024 171,315.696.....1,950444 321,318 27,.000

Tite,- d- - -c ........ iSf21iS ,3 1,596 ...- i 2,937,---S2 S --- -- 3 5

i me d ec..........i 24,21 i801,391î,59[1 ,93738i 394,382 i4,78 JÎ2o,3154,16~ 3S497Y2Oi2914i~,7 d,0

*These Companies have ccased cloing ncw business in Canada.
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COMMErCIAL UNION ASSURANCE COMPANf.
l'le tvcnt)-sixtli Annt.ai Report ai tic bilsiiess ai tlic

Commercial Union Assurance Company, for the >'ear xS87,
aîid tlîc fiiUi qttiiîqlueniial turîninating at the saine timie,
ludicates a cantinotîs, hecahy grovtii iii ail ai its branches,
thiere liaving- bcen an advance aver the previous >'ear ai'
aloli; tue hui'e. 'l'lie figures for 1387 [rcsent the iollowing
satiactory restults

Fînt: l)Epl,îîîrZT.-'.-Pruîiu, (6926 ernga -1

cre;lse Over thc p)re'iolls Ycar Of À,-12,973, wiiilc tue fire
lasses Nwcre 57.7 1)ct cent. rf tiec preiimuîîis against 65.2 iu
1836, lcaving a balance aiter meeting lasses and ,xp)eiiqes
of £1o1,527, as against £37.990 ii ,8S6. Of tlîis snI
£35,aoo was carried ta profit and loss accouiit, aîîd th.e
balance ta reserve funid, wvliih IIw amnOIlauts La £647,586,
Or 84.2 Of tlîe YezIriY preiniinis, the abject of the campaiiy
being ta niaintain a reserve equ. i at lcast ta anc ycar's pire-
mitnis. Thlis reserve fuiid ias la,,t year £581,059.

I.Î )îÀT i'.Din tlîe ycar 556 new policies
were issuied covciuîg Z442.2.1i, being an average ai îîeariy
£8Joo per liolicy ; tlîe preinuns an wliicli werc ,(i 6,467,
or saine ,£3 1 5s. per cent Net prernitins for the year
1-1125.521, as ag;liî *St £121,a4b il. 1886, aîîd the Lufe fund

lias been iîîcrcased iroin £ 1,004-41 7 ta £ 1,a7a,o64, shew-
ing ani iucrease af £65.643, for tue Year. 'l'lie quimîqueiîîium
valuiations ai banus ivere miade by the Hm tables far the
lueé contracts, rate ai int.-rest 33ýý instead ai 3ý/2 per ccnt.
as per valuation in 1883. 'l'lie resuilt afthe valuiation is: T'otal
fund £1,a7a,a64, less liability £C91 1,304, balanîce surplus
£' 58,7 60, twenty per cent. oîily ai wich gacs ta the stock-
holders, tlie reinaining 8a per cent, ta the policyluolders,
am-ouinting lu cash ta nearly anc and ane-third year's pre.
rnium out ai five years. Equal ta abolit 26 per cent. against
25 per cent, an the î'ahiatian afiS83.

MARINE DEPARTN.-PrCMiUmIS Li175,11x8. Profit
and loss credit £2o,aoo. Mariiîefind, £252,414. Tlhîe 3'ear
ivas a iairly 'good aoîe. Duriîîg the 26 ycars ai the con.
panies' existence, aîîly two ai thicin sliîewed a loss, ail cxile-
rience thiat but fesv offices can baast ai.

Th'le asset- ai tic Company>, as per thc valaiicc slicct,
are £ 2,6 1 3,o 59.

Dividends aîîd banus for tic year £5o, oaa ta the slîarc-
hoiders aîîd £31,752 retunîîied ta the lift: 1,olicylîolders.

TIic officiai staff ai tic c.ampany is coîxîî>osed as follos.
-E. Rager Owenî, Generail Manager ai the fire departniîeit;
Geo. Lyon Benniett, Secretary; T1. E. Yoauug, Acttiary ; anid
J. Carr Saunlcr,, M uiager of tlîe Marine departinent, ai
ai wloim were hiiglly coiiplimientcd, anîd ulîîr, sel*vicesý
lieartily acknowledged by tue Boird ; M~r. Sauiideî's coini-
pliment bciîîg supp)lleniented by thc presentatiaui ai a bonus
of £4,aao, iii coiisideration ai lus quai ter afia century con-
nectioui witi the affice.

Regarded as a wviîae tlîe resuits ai the year's businîess are
the inast satisi.ictory ai aîiy suibiiîitted for sane tiîne past;
ail afithe branchecs beiîîg inii ecnincuitly soind aîd progres-
sive p)ositian, aild ruturiîg haiîdsaine dîvidiîds ta0 the
shîarelolders.

TIhe Conîniercial Uniion lacatcd in Canada lu 1863, and
framl thiat tiiUc UII) ta DecemIber 31st, 1886, had paîd ta t.,c
citizens ai Cr'îîada, for flice lasses alon.c, nat less ilian $3,-
000)00.

Uinder ncew arrangements as ta the nîethads oi business
in Canada made a year silice, Miessrs. Evans and N1cGrcgor
weic apj>omted Managers, %vitli hecad office iu the city aof
Niantreal.

CHIATTEL MORTGAGE.

Iii our issic ao' last rnonth. î\pril (1). 1 70), amang tic
severai ie-ai decisions there cited. %vas ane uipon the sub-
ject of the riglits of creditois as against chatel miortgages
(case oi Coyne v. Lee. Court oi Appe lOirio), ta which
%ve apiwuded a bni comment, qtl,-stiaîîîng the equity af
that ruling uipon geîieral principlus ai justice. Upon mare
inature camsideration aur doubîs have becamie certainties,
and ive tliink tilat wve cati deiiionstrate by gaod autharity,
that tie dtcisioîî is ini antagoniin with bettled jurisprudence
iii suich cases.

lu tiîis case the niartgage conveyed, "Ic h stack in trade
oi the niortgagor, ai enumnerated iu a certain schiedule, and
described as in and upon certain rinmd premises, iii-
cluiding as well ail goods %vhich at any limie niay be awncd
b>' the said niort~gar anid kept iii baid store for sale ***î
it'hetlur iioiv in stocle or hereafjer toa l'e rclwsed <id jdcced

'lie Couirt hield thiat Il aiter.acquired stock brauighi inta
Uic business iii the ordiiuary couirse therceof becamne subject
ta the cliatte! inortî,aee as against executian creditors of
the mortigor, etc."

It is ta tue latter portion ofithe decisian. that we take ex-
ception. and lu support ai aur defectian, adduce the iallotw-
mng authanîties, viz.

The Court of Appeal, lu England, as quaîed iu tlîe Stitist,
Marchl 3 1. îS8S, ini the case ai Kelly v. Kellon, say tlîat "la
bill ai sale " (eqnivalent ta a chaîtel inartgage), 1,wliiciî
itncled-.es l)roperty ta bc (tcquireil by tic debtor ufler ils ee
ciition, is void.

"lA nîartgage ai gaads, which tie martgagar dacs nat
awn at the date ai the transaction, thaîîgh lic sliauld afier-
wards acquire tlim, is vaid as aginst creditars and suibse-
quent v'endees andl mortgagces." (Rawle), v. Rice, i i Met.
1 -tss. 333 : Maody v. WVriglît, '3i.3;Pettis v. Kellagg,
7 ClAsl. Mass. 456).

'l'lie court prol>ably liad tlîe primîciple underlying the foi-
lowîing decision in mid % .en it made the ruiug unticr dis-
cussioni, 1'i-.

Mlien a iortgige ai personial praperty is given in goati
iaitlî ta secure a grass suin, niade iup lu part afa debt awing
at the turme, and the balance ai tlîe suîîî ta secure advances
ta be tiiereaiter made by tie niortgagee or good& tlîe.,eaier
ta be sold uipon credit, if tic act ab ta tic sctirity for e\-
lictted adv.uîces ai credit be spc.fied in the nîlortgage, it
wilI be good as ta the ement ai the debt existing- wlien it
wvas iade il, goad iaiti l pursuiance ai it, before a creditar
or atlier third pa'ity lias acquired a subsequeur lien or titie
ta the mîorigagcd propcrty. (Driver v. McLatiglîlin, 2
%Vend. N.Y. 599 ; Truscott v. King, 6 N.Y. R. 158).

T1his ruiiig, it w~ill bc notcd, confines the aperatian ai the
iaorîgage ta aJiaces nmade, or credits given, as betwecn,

tic iîrtggor and maortgagec oui>', and docs not incide the
property af tlîird parties, or on %lîich tlîird parties nîay
have a dIaimi.

Thle decisiaxs af the saine Court, in' the Caýse Of Canleran
,P. Ileriini, fuii( an the Saine page ai the INSIflANLE
CHîîONILLE, giVeS the law as ta chatte maortgages wvil),
in a large rnajarity ai caIses, are but cavers ta pratect pro-
perty froni Ian fui creditars.

Ai-ýy atlier coustruiction than ihiat contendcd for hy uls
wili, as wîe said before, openi vide tue daor for irauduient
transactinîs, umider caver ai law, againlst confidimig creditors,
by luaving ilieni no rcaurse against their dislionest debturs.
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OF IIITUE -

"Týe have the pleastire of p)rcecnting to Gur readers a picture w~ill of cotir-ic, occuI)3 tie be-t fitted for the needs of is
of tic ncw office building of the InmPerial Fire as it will al). by two of the lonic, to bc flîrther su, nountcd by tw'o of the
pear wvhen complcted. 'l'lie building ks located on HàLou Cori nthi.m ord, r, %%i tli inasive vm res betwccîi tixeni. Tuie
d'Armes Square, and was recently occup-ed by "'e ½a top) stoxicstohaxcv dornuer %%indous, with galvan.tiizediron cor-
dian Facific Railivay. , nces and triîniiniigs. 'lt: building %% ili teriniate n a pointcd

It lias becu decided to nizake extcnsive alterations iii the i ow'cr iii the centre of the roof, w~hicli will beabauit ioo feet
original structure, under the superiiîteîîdexice of Nir. C. W'. frc'ni the pavement. Tl'le roof wvîll bc of iroi, frailing 'vith
Clinton, of Ncw Yorl,,thie well known architect wlîo <Iesigncd parons sil)b fillings, wlîiclî %vill nake it proof agaîîîst firc;
the Mutual Life building iii that ci>', wlîo lias pîeired ibis, by the way, will be one (if thc firsL introductions
plans anîd specifica:ions for a noble building, as the picture of tîuis new î>rinciple into ïMuntreal buildings.
idicates, and -wilI, in style and niaterial, hamîiewitlî its In tîxe centre of the buildinîg %vili bc .an area 16 by 65

near neiglîbor, the B3ank of iMoîxîrcal, iii( Notre I)aine tfect, and iii tic centre of tixis arca will be a totver of ironl
Catiiedral, across tic Square, and add auxoîler elegai struc- and glass whicli m'il conuini two, elevators and ar iroti stair-

tur tofli nanynow onancîîin ou' c4D case withi white marblc sters. MIany of the par titionisbe
The building will bc seven stories higîx, liaving the present tween the offices ivill be fire-proof. 'lo cadli suite of offices

structure as tixe base ; thc inîprovernent will sîart fromi tîxe % vill bc atticlxcd a firc.proof x'ault. One of tîxesce levators
main cornice of thc original building, uipon wlîiclî the addi- vil bc an -'express,'' rtunning froni thc tirst ta the sixtlh andc
tional stories %vill bc constructcd in the saine style for tiwo scventx floors only, and tak-ing passengers ur and down in
stories, of gray stone, and upon this again two ailier stories 55 scconds. 'l'lic others wivil stop at each floor as usual.
constructed of iron and other fire-proof iniaerial, witlî a 'lihe entrance hall w'ill be ten feet %vide j the floor finished
liandsorne mansard roof; the uppcr windows in tic topmast in iarble tiling with terra catta rentres; the sides to be
rectss to, be circulai', with very hindsomce stone carvinig. waiscotted w~ithi wvhite miarble. Tl'le interior will L fittcd

The rccess in fronit of the present buîilding will bc con- and stxpplied ivitx aIl mnodern iniprovements. There will
tinu- d up, the two colunins of the Donic order, surmouiited be eighty-five offices in the building, of wh,.ch the Imperial

MAY x88. NSURAiVCE &' FJNA,-NCE C[JRONICLE. 215



216 fi\rSUIAjN'CI? & FiV

groiving business iii Caniada. '1le fînlii'vent ilation,
satttatton and ligliig ofitie offices ivill e ptrfect a.;niod.
crii ingucîmuaty can devise,, isîcliii-g tlie electrie liglit and
sicanm licaiing îlîrougl.otit. Iii tle dif[eretît offhees wvill bc faci.
lities for telegr.lîlinlg aîîd tclelploîiîîg, lî'ît oîilly ta uIl Out.
side wvorld, but frontî one oflce to altctlier in thlîc buildingl1.
Applications have alrendy bentiniade te suctirecilice.;, anîd
wherc tenants commetc for offices. in idvatîce the furîiishiîîg
%vill bc done 10 suit tiuir tasues anxd %vants.

Anoilier innovationu will lie a - mîail tuble," connedîing
ivit> cachiIloor, szu that letters cati be liusted in tbe general
letter box )elow, wlîiclî iill bc ckeared for tîte lhast office
evcry hour. Tîiis tube will bc of glass so ibat aîîy olstruc.
tien cari bc reidily discoîvered and reintuved. 11rojîer lier-
sans will be iii atîcndauxce to look after tie cicanliiless and
care of tic offices wvithout trouble ta tlîe cccupaîîis.

.As wc have said, '%I. C. %V. Clituton cf Netr Yark is the
arcliîect iii charge; NIr. Peter Lyall lias UIl niason wonk;
Messrs. Simnpson anid Peel are tlîe carpenters: Robent
Mtitchuell & Co. hxave the luenting and pilnxbing; Il. R.
Ives the iran wvork ; aîîd Miller Bras. &z Mitchell, the cIe-
vaton. 'lhle building is expecied to be comiplcîcd by Apnil
ist, iSS9. The cstiînaîed cest of tlîc iml)rovenments: will be
about Si150.000.

The invcstr-.cnî by tic Comnpany in a structure of sucli
magnitude and cost in Montreal is a tangible evidence ai
tic coîifidencc iluat tic directors have in tie future of Can-
adian entcrprisc, aiîd tlie succe..s cf tie Iiperial Fire
Iiisuratice Comnpatny iii the DlXininion.

ISONDON ÂND LANCASHIRE LIFE
ASSURA1NCE COMPANY~.

IVe have beforc us Ille 2itlî Animnal Report af tic Lon.
don aîîd L-incasbirc Lifo Asý,uraîxcc Compatny for the yCar
eîxdinig Decenîiber 3 ust, iSS7, wvhiici, as tbe ilnsiti*ae 'Post
of Lanidau,lprtiîicîitl3'reia-rks, "an.s scdoni, if cerbeeni
surj)assed Iîy a lîritisii comnpany of the saine age, in ail1
essetiis cf prospcnity aîxd lirogucss." Il Mr. flaurne's
gradud tables of ncw lueé bîîsiiîss it siaixds welfîh oui of
seventy offices, of wliiclî h is the youiigest but seven, and
by fan the yotungest of tic iwelvc wliicl showv the largesi
results."

Frani the reparu ive gatlier the fcldowiiîg figures:. The
nuniben of accelitcd proposais for tue ycan ivas i,6SS, assur-
ing 84,94,450, 'vith neWt liretnlitixs IliereOn Of 8S031a3,.
Thle average age cf the riew fives ivas.32,8-ycirs, while tuai
of ail policies in force wvas onl3' 4oi' ycars. The total lire-
miumns, Icss re-.tssuiriices iras 'ZG59 ,gSS; the iotal funds $zi-
674, 16o, ta whiclî inay be added 83n,vo0, tue inianket valtue
of the securities nbovc the prices ai wiich lîtiey anc cntened
uit. A coilari£oni cf te businecss for tue vears iSSi and
isS7 prescrits tlie following cxlîibit, vit:-

Vcanr. New llrcnîiuni.- New Iuic.. T-ia1 Inctime.

ISS; 10;1130 -,9 4 ; 64,t,92

Tlie quîinqueîîiiiuîn vialuatiou !ls ieetî uîjîn th e Actiiinîc5
1-lui Table, ln i per ccnt. interest, %ic tviil fulie ionding

1-iiu resurveti. The eaul %tirlitu.-. restingii is.$7,aa
a-Axîîst $iXi, 5 9  in 1 iSa. The >1u111 of $31 o f tii
Ntîrph1i. ivill bc dliridet ulp, and ý4o.5z5 ruservcd utîtil the
uiexi divisie-n of îr.teL... The plropàortionî going tu tie îîoiicy.
liçaidens i% $tS4.000, mui ciables tic Bouard of Directars
to declare a recrsionaitý bonuis on irbole life profit picies
ai rates vat) itg frain Li ta £i zas. lier cent. lier annuni.

rAVCE CZNCE MAY, 1888.

't'lie London and Lancashire Lifecentered Canada in 1863,
.and is deservedly popular, and cnjoys the confidence of the
Canladiin public. '.\r. %Villiani R1obertson, Generallianager
for tie Dominion, lias succecded in securing an efficient
corps cf rcpire.,eiîîatives and*skilled agents which would do
credit to any comipany. 'l'lie conxpa ny has on deposit with
the Rcciver General in approved Canadian securities up-
wards of one hundred dollars for cv'ery one hundred dollars
of liability undcr its poi1 cy contcs, ibus prcscnting to tic
insuring public a condition of financial affairs thai cannot
but be satisfactory, ta the inost cxacting.

Mr. Robertsox's confrères and inany other friends, vitt
bc glad ta learn that lie is expccted tu rcîuirn borne during
thi-- niontb, and that bis sojourn in the bairny South has
been of great beneftt to luis heaitlî. Long may hc preside
aver the destiniles of the London and Lancashire in Canada.

TEE McL&CH£LAN INSURANCIE CASE.

The case of McLachlin & Co. v. The Accident Insurance
Co. of North Arnerica was heard before a spcciai jury and
Judge TascherTeau, ini the Superior Court, on the 27111 April
last, and will iio% corne before the Court of Review for
judgrnent on the findings of the jury.

'l'li action is broug'-lt to recover the sun of $ îa,ooo
under wlîat is knowni as ai IlSpecial Ilartncrsliip Poiicy,"
under which the niemrbers of the, firrn of McLachian Bras.
& Co. wvere insurcd against accidents. The poiicy xvas
issucd hi January, z 886, and in April of thc same year
John S. M.\cL-tcllan rctired from tie firrn. Notice of the
dissolution of the firm and the formation of a ncv finit unur
thc saine nane iras pubiibd, and registered as requircd by
]air. In November, iSS6, Johin S. McLaclilan was acci-
dcntall' droivied, and itie miemubers of tic prescrit .irm site
Uic Company for the a-mûusit cr the Policy.

The piaintiffs ailege thai Johin S. M.\cLachian ieft ]lus
capital in the firmn, and continuicd a incmbcr of it up ta the
tinme of bis deatb, notwitlistand-ng tlie fict ibai they pub-
iished the notices of tic dissolution and rctirenîi frorn tie
firni of John S. M7%clacilan, and the registration of the de-
clarations as ta the sine in April uîreviaus.

The Coinpany's defence ta tlie action is thai Jolin S. Mý\c-
Lichlan was not a -niebr of die firni i the tine of his
deat!,, and consequently no insurance cxistcd uîîon his per-
son. 'l'lie condition of ii Policy governing Ille question
is as foiloivs:

«'Provided. aiso, iliat on cubher of the abave intacd mcm-
Sbers quiuting tie said finn, ibis Insurance shaU «ease en
"histcrson, but the interesi in tlîc Paiicy înay bc tran..-
"fcrrel, and appiy tu .1ny cillier- Cligible person iai ma.y

bccoînic 1)artticr ii said iaiîn in blis stend, or tlie propor-
tion tif uncarnicd prcrniunxii rctutied ta said fitin."
'l'li jury f<aitid thai tlîc fin baild been dissoivcd, and thait

John S. Mcahlnias, no a incilicr of iL at tic ie uf
bis dcaili. tlîouigh lie id an isittret iii tic buisiness,«.

Moions for jîîdlgnicnt upon thie tindings of the jury will
blic scîîîcd ta thc Court of Rcview in duc coturse.

The British Law Fire Insm=aco Company, Lirnited, or
Londont, Eng., was rcgistcred, on tic z3tli M\rcli, ivitli a
capital af £ iooo,ooo, ta transact cvcry. <I -scription of in
surance business ailier ilian lire and marine insurauice.
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CONFEDERATION LrFE ASSOCIATION. t orr v nd » t
As usuial the Confederationi lite prescrits us %with a firsî-

-class statenment. As eacli year contes round it bis becît cils-:, (We du nol hwtd urtNehe sîuile fîr .1w: vkcwà Csrc.d lIy
tonmnry to show a gricit iiiceasc in iliiost ail details over Corrc-.I.pmkits.J
dIe business Of --Il pre:cdillg Yeats, and 1 SS7 is 11o e\CeliOn TIOT . E
ico the rule, as a glance at the figures will sllow. ,1'lie total 4ir .lIanaa JUeso&tqf'1C. le1' .4 tJ',re the 1>arlia

itIcane aunounted ta the Ilagnlificutt sut 01 Sîa,2939.31, inentaYru C'orniitfrr-The Ce.J . .4. an .4n'.diatsun tit h mnoral
and the total asscîs hîave nowv run up) to $222359,the penalties onty.tur Iruny.Iveri- Tisuuyt.
surplus over aIl liabilities and capitilkî,ockb eing Si zc,41. I)F.AEITo,-h talk in insurinc: tirldes kahlII about the Ilcoin-
o4. Including Ille subscribed cipiial, there is a surplus to bn" tteI lsme -lbn. neCniiie fteluý
policyholders Of 81,1 29,413.04. 'l'le asseis, niureover, n. .. h nuac .nlic"hcCmiîe !tt1o~
appear to bc in first-class condition consisting, clîieflv of jof Communs a kwi clays back hail lIfore thern the Sccretazy of Ilht
niortgagcs and municipal debentures. C-F 1- V. A., Nlr. 1'l)cbrt ?icLein, wvhosce vld1cnce %ças takcn. Aller

During thec ycar 1773 alPlicatioils for $a,74.%295 wcre tchlang all leke, 'rMlR: 1 ilink. front à1l accourets left afa'or
received, and joflcics issued fur 82,57 1,795. he oa at 1ale impression on the naind,- o! iîxat cùmmniitime, atu Ille complexion
riskat the end of the year %vas $1 5,794,36t) under i o,zo2 and cl'-racter of C. y. V. I. mctlhods. Doublless many Ur uIl mem-
policies on 9,037 hives. The nuniber of jiolicies iii force re- biers expercd a rcvelaiion as te tht inner wourkings ofIlle Associatiun,
presented more thnii fift' lier cent. of flic wliole issue of -,vhich would csitblish uIl suspicion prevailing in sorte quauerTs, tIsai
the conipany since ils orgafflzation. Tlicse resulîs are very rules aie bard ani 2 f1as% ini thrir niature; tha Ili-aclàincry exisil -. vlicre-
-satisfactory iudccd, especially iu viuew of the faci. that the by erring mnimbcrs cnn bc finci, coerced by ZIomc viulent mean%, and
-Confcderation lias never adoptcd the chical) catch-pennisy exlelite toicl Tegions of ilcapair. But the wvonliy seerttary, I tîinl.,
plans on which so rnuch business is noiv doue. ni-ade it cekar thaitIlle %%sotiztion was purciy a voluntary ont. That

The dcaîth of the vicoi.Iprc--c1'!t.t ofthe comipany, the lion. the spirit actuzîing and mnovix'g mecnbess te juin was surmply wvith the
Wrn. lMcM\aster, the wcll kstoi n business muan and philan. hope to pievent utter demoralization or rates lIv reaýson of unrcstrained

thropist, ivas a serjous loss to the company, but uIl Bloard competition. Tisat the %vorst that coutl happen to a pecrsistent %,ronZ.
of Dircîors of flic Confcdcradion have donc and are doing docr wvas ti ai. he or il %-vùuld bce publisheil in certain printcd minutes
znuch to advancc its interests by îlîeir influence and steady r lrvt iclto ny n ecm pc iyttle h aeo
inicrest ; the chief crcdit for the splendid position wîîicli tîîc orlrvt iuainolas o on pc lyuue h ae

.Comany ccuies nqustioablybelngs o M. J.K. is or ils féllows, %vLth t l "bar z-inister " acts% lis escutclican.

Macdouiald, the indelatigablcr nianaging director. *ro hlmi. %r c..mgt ftedint rtelarimnayC
-and bis assistants we exiend our heartiest cougraî:îhationls. nhittec peiniittcd the hevity. have i.ddcd: lie woulsl not lie invitcd te

the Annual diîincrs aUbhe oi:skr."
Tie evi-lence o! Mir. 1lurh ;toit %oulti sccm, if correctly reporteul,

LIGHTSi AND SffADOliVS. te yeflc on' th cr.ijd'ce of %Ilr. Me\ILean; in short te conflict in' sorti
(Fru;i te Equitable Recordi). respects with il. Iloiv tbis tan lie eAplaincd 1 do not yet knoir. It

Threc days before 'Mr. joint Crosby, of Minneapolis, ivas is regrcitab!c th2t ail compatit%, ai itast ail stock comnpaties and
laken ill 1 callcd tipon hini, and lic prouiiscd to bc examini- niutaas un the cash plan, tannet joinhalsan.l n1farmn one large associa-
.ed forain assuir.nce offîftytlîouisand dollarsou biis life. lie lion. lieattitudecrifi eîisiders inplics nlwnys and everywhcre pet
iîeglectedl to do so. ivas taken ili and dicd lu about ten sistcnîly, t!at MfY arc the rricnds ci the p'ublic, anil tht C. F. U. .
days. l'rocrastinitinn dervc is fanslily of fifty îlluollSaud peojîle extortioncrs andl monoîîolisls. If i As,.sociation broke up t0
dollars.- in'. B. .7Yorn. nio:rowv, aîid cadi company rattt tfor itsclU, '.rhcre wrnulîl ihesc gentry

A banker at Columbia, Tenn., applicd for a frec tontine look fur flicir cusîomcrs, andl upon %itbal grounds vwouhL tht>' solicit
policy of tcn thousand dollars. Wc iverc t0 wvait on ii ne'. or eek the cuntinuance of oal insur3tîces ?
ivitlî our examiner rifler banking bouts. but bcing, wcai Enjoying, sorte c'.cning agn, the conircrsaîion oftwo of My insurance
-tway to bis farrn, lie postponed the examîinatioi. îutiî next frienîls, rien i;.cll scasontil an<xl skillid by ycarç ef oui andl cxperiece

-day. The ilcxt dtvicposîp)oned itagain. Twodiysl.aîcrlic iii hir prufssion, I iras led into a train or thougl4t l'y -. ore marks
-%vas confincd at home by illncss. Hc ncver rcturncd to bis of flicirs, on the stîbjeet o!:miroTcment ofrisksand ire :xppIiances, b>'

bank-. lé Lf Jyon. which tlc rates if insurance Miclît lic rcxluccil, as th>' phrzased il :, t
Duri- te fll f 1SS6,1 clie on clrgynalin urlng-a mninimium." 1 have aince rercrcl frcqucnîly in îhniîght, in tht sube-

Duin thc falo SG alc nac1rya n uhg mitter of thcir dascourse. :tnu 1 have asct m>sclf if il is a branih
ton1 Co., N. J., %Yho had tlhen rCCentlIY inarried. fiis %virf rr lewiig -i ol1sc obt td ohv lei
joincd me iii soliciting Ii:n to takc a lice assurance. 1le c ieudrr:na lwîlIsc 0le asul't aettsurcil improve hi$ risk, i.e.. ltcssen bis liahli!i:y to ire. andI, further, ta
postponcd tilc miater until lie could ~aea large policy. 1 ibis ec*l crn..inually cnunscl him; have suwggesions ni41l te 1dm la>'
callcd on him in Iantuary, hast year, and tirged hii to assure mpin aaiIofcesa.Wwstleh-t m ,la ies-il
for a snialcr inounit, but lic was uîîwilling to do 50. .1 iomnt dialict Jin- rs, as t> laaîot or Taclu nd puidri lirnb sh-î

fici wccks ago lie <lied arter a short iliiucss, îenviîîg not ilng îldas.ewrlhmb'cleino!atan pnhhmb>Pi
to bis wvdow who îv.ould gladlv h:ave rcccived tuie siiiîî f.aetee-4w<aaltiIrjisleagoia. rpr:uî
assunicc lie had rejected.-J S. JIiirilt. f4r C inrurance inticts, liaran1 îis ts ni>' lnint,--u'ill nu

ilraw the bie? TIn..Iasy d'~acratell accnr.hing lu ihecir frt hazar-l,
Fe.C% ngcl. mlenl die rich. Howvcr capable and lîierhaî's. the u.5 rate obuîtinatble il, a ±uOCk, compzn>' is Saîc. fur 3

slicccsçsfiil thîcy iiiay have bccu iii yoîîh alîd nt.iddle lifi'. ycr pet Sioo. envs nîcatn% z5 ccntc. inr annum' (w'rlh a ycar
ilicir old davs Scucrahll £1111 iii imîsolvcrisll:incnt. I 'Ilîîw tlrit%i in f-or : y'-ar%7 cash rniiun.ý.l. dl ia seoul,) nîcan. ICI U.%
a1 case ofa mii who, ut îvnîiv ycars of age, hall lit) iitil s2v, ý. thtc lulianisigt a lic rs*n.lligr.>.!cl %ith dlate or
butt bis ahîîîîîy. eîcr-y and itsirv. At. xhirty lic a itl ii 'l t-ata'aa!'r i oihcrî-uililini Ion feet or .ct.
woIvo ooe I utyli ra8nrlî$noo î ifrý''ba a.cn'u.hl .lar rca uie lai!'lvolyth n<I
%vas Worth lî$cn,cco., and aI sixty Sîa2;,000. At ýsueCIit'. lie .qku l .ntu.n c sI n îîusanra. nlc h
iras uinI %varîl a cent. and i! c'hîîv lie was 111111ui wi t 7ari n il tciîb U:a'. bv.'~:f~ rï.î i. ililai i '..r the

biauds oif charitv. liad o:îlv a fraclion nf bis inicone %Vhile tisîk vsf irc. Wlaat tlacn aill the ritc lci \Vill t! ere 11canv rate, or
lbcillh -nid cncrgv- lasted, lacn piait for ait aîîuuitv, nr foer l'rcminm in e.llcct ? If ntot, will diete lie an>' ic.h 0t ant in-turancc

lire assuratce, lis old age iiiiglit have becît rcecti uni cnm'panv ?

onycofraudlt( happy, but free frontî the sidde,t <if %vs is xc 1 gnt o!! that special train of ihoiiglbt, and I'ausfj
aitholughts Ilhat, viîbot mloncy, a mian's fricnds eaui ic "' c a Vus

<counted on one of bis bads- . . .h'egùcr. TPxo-ro, 4th May, îSSS. ARI EL.
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TORONTO JOTT.INGS.
EDITOR CHRONICLE.

DEAR SIR,-After a 1reary cold month we are at last treated to
one of those rapid transitions from winter to summer so characteristic
of our climate.

Life insurance interests are in good shape. In most of the offices
business is booming. The British Empire Mutual is doing grand
work in Ontario, while the Canada Life is putting in its "big licks "
for the close of the.year. The Confederation and Sun Life are each
pushing with characteristic vigor and are scoring each a success in its
own way. The Mutual Life is doing finely in this Province under the
management of the Merritt Bros.; and the Equitable and New York
Life are making things move in royal style ; the North American is
also believed to be doing fairly well.

The Temperance and General is advertising largely and displaying
great enterprise. The iEtna is apparently holding its own. The
Manufacturers Life is making a tremendous rush for the lead, and is
almost sure to do more business than any other company in Canada
for 1888.

Even some of the bogus companies are doing a good business, but
their day is about spent in Canada, judging by present indications.

THE CENTRAL BANK.

The end of this great fraud is not yet. Indeed it is difficult to con-
jecture what will be the upsh'ot of all the pleas and counterpleas now
being set up in our courts, as to the rights and wrongs of depositors,
stockholders and creditors of all kinds.

One thing is pretty evident, and that is that the solicitors and liqui-
dators are in for a fair share of what is left-legitimately of course ;-
but as the Hayseed said, when told by his dentist after extracting a
tooth that the adjoining tooth "ached in sympathy:" "Durn such
sympathy, yank it out."

So I say, Durn such legitimacy. It is passing strange that a legisla-
ture composed of level-headed business men could not form such a
winding up Act as would enable a couple of men to wind up such
a concern as this, with a tithe of the expense the present procedure
is destined to entail. Three liquidators, when one would be worth as
much as the three. Two solicitors when one should have capacity for
twice the work demanded in this instance; and a grand army of hangers
on who are mainly ornamental.

To crown all, we have such pitiful scenes as men in good position,
begging to be let off from paying their liability on account of the
stock held by them, on the ground that they did not pay for what stood
in their names originally, but that it was paid for by some one else;
and that they were only the innocent stool-pigeons. They were simply
allowing their names to be used because of their superior position.
Position indeed l Great Scott ! I have heard of such things having
occurred during the era of " bubble " companies in England, but such
ornamental financiers surely do not flourish well on this soil. Should
this sort of plea succeed, then those who make it should be allowed to
spend the balance of their lives wearing ornamental clothing at the
public expense, as in some sort a recompense for their fraudulent
means of getting a living.

Some prominent contributories are quietly watching the progress of
events, determined to let no guilty man escape, and are prepared to
spend more money in punishing all who are guilty ; so you need not be
surprised if the Canadian colony or California gains a few more
inhabitants at an early date. I believe that already medical certificates
of weak lungs are being prepared for some of the most prominent of
those who have hitherto remained here, secure in the belief that they
have friends in court.

CHURCH SUBSCRIPTION AS REBATE.
As an example of the ramifications of the rebate dishonesty, thefollowing is, I think, choice. A little church not far from here was

slightly in debt, and the trustees were desirous of effecting a loan.
With this object in view, a deputation waited on the managing

director of one of our Life Insurance companies, and having made
the best terms possible, which included insurances on the lives of some
of the brethren, decided that before leaving, they would call at anothe
office and see if they could do any better. Having detailed the

bargain already made, they asked if something could not be done foi

them in the way of subscription towards the debt of the church.

The managing director, who by the way has himself at times dabbled

in divinity, assured them that in his position be could not think of

giving them anything in that way., "Indeed, it would not be proper."

Quite improper in fact 1 so much so that he could not entertain such a

proposition for a moment. But, let me see. Ah, Ilwhile I cannot do

anything for you myself, owing to my position, I think our agent Mr.

- rmight give you something. In fact I will advise him to give

you twenty-five dollars out of his own pocket of course ; yes, he will

subscribe twenty-five dollars," and so the bargain was supposed to be

consunmated. But the original M.D. was not so easily set aside.

When the facts were reported by the aforesaid deputation, he told

them in unmistakable Saxon, Yorkshire Saxon in fact, what lie

thought of the transaction. The result being that the loan went where

it was originally asked for. The peculiar cleverness of this case is-

seen in the fact that this benevolent agent, who was to give twenty-five

dollars as a bribe to this deputation, is a salaried man, and derives no-

portion of his income from commissions.
It is bad enough when agents cut each others' throats by giving

away commissions; but what is the business coming to, when such

tactics as these are resorted to, by the men who are responsible for

purity of the insurance atmosphere ? And yet we have a "Life

Underwriters' Association" which is supposed to take cognizance of

any unprofessional transaction.
RAPID DESCENT.

Among the changes in life offices here, there are some things which

to outsiders miglit appear very strange, but to men who are informed as

to the causes which make such changes possible the matter is easy of

explanation.
For instance, it must appear to outsiders exceedingly odd that

a man, who for a couple of decades bad been working with more

or less success for legitimate life insurance companies, should

attach himself to one of the greatest frauds of this age of pretenders in,

the direction of furnishing life insurance without security.
But to those who know the man intimately there is nothing thought

of it. He violates no principle, inasmuch as he has no knowledge of

the business.
He is not guilty oi any inconsistency, because he was never known

to hold an intelligent view of life insurance. He should not be beld

up to the scorn of all honest men, simply because he has no means of

knowing the false from the true. A man who by nature is hopelessly

incapacitated from understanding anything about the life insurance con-

tract should not be held responsible for any new departure he may be

bribed into making. Therefore, we must draw a veil over his delin-

quencies, and wipe out his name from a class of men among whom he

should never have found a place.

A NEW BLACKMAIL DODGE.

The ingenuity of fakirs, who endeavor to secure commissions which

have never been earned by hard work. has at last devised the newest

thing of life insurance blackmad.
A prominent citizen has received a létter from a firm of solicitors

telling him that having made application to a certain life insurance

company for insurance, their client is entitled to and claims from him

the amount of commission which would have been his had the insurancc

been carried out through said client. A gentle hint is given that if be

wili "lcome down " there will be nothing more said about it. *If not

-then what is threatened to be some sort or exposé. You are doing

good work in exposing frauds. Keep right on at it, and you will earn

the gratitude of all honest men, as you have already gained the dislike

of every barnacle of the profession.

MERCHANTS AS BANK DIRECTORS.

Some attention is now being directed to the anomaly of having metv

engaged in active commercial life, sitting as directors of banks where

the paper of their rivals in business is coming before them daily for ad-

judication. It is believed that in too many cases, business rivalry has-

too much to do with the short turn with which mercantile men are at

r times brought up, and that serious injury is thereby donc to the con-

mercial interests ot the country.
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Can you flot write ibis evil up in your editoriai columns, and so Place

It before the public that somne salutary changes may be expected ? It

imons~tou lu think that any man in business shouid have bis claflhl

bO fai V treatment by his banker canvassed by a man interested isn his

elribarrassinent.

THREATENED LIBEL. SUIT.

The air is fusll of sullen threats of a suit for libel against solfe partY

Or parties unknown, on account of some humorous references to a gen,

Uine letter of one of our insurance men in a religiotls weekly.

It is 10 be hoped that it wili blow over, as the rernarks were appa-

renltlY anly intended to point out to the delinquent officer the necessity

for 1 e;ng fair, andi no camparison can be sucb u hich compares the

pr'esent witb the state of life insurance in Canada at any turne in tise

Past.

Dirty linen is an unwhoiesome cornmodity at best, and some of our

Young companies will do better by keeping their reserves well in band,
t I'an by spending thein to expose to the public gaze the exact positionl

oIf their affaýrs. Nine tbousand dlollars is not a large arnount for a life

insurance cornpany to save out of a couple of years business.

A NEW OFFiCER FOR A LIFE INSURANCE COMPANY.

Inl some of the sweil offices in New York city it is the practice ta

ernPloy a distinguisheil looking mans, w-hose duty it is ascertain the

business of eacb caller and direct hum to the proper office.

In Ibis ciîy there is a slight variation froin this practice, and il is

Said that sorne of tbe companies have in contemplation the ensploymleflt

Of a bouncer, whose duty it will be to keep humnptious agents in their

Places. Already some of the latter have becn vigorously bounced very

flwsch to their astonishinent, and il is said that the good woik is onlY

just beginning.
PLAGIARISTIC AGENTS.

Vour recent article on the above subject is well timed and t0 the

Point ; but would it not be wise t0 reserve ail rights and arrange to

Copyright every issue, so thal you would get the benefit of your oWfl

Work ? In reading somewbat carefully the insurance exchanges, il iS

easilY seen that in many cases even the most prominent articles are but

the work of some other man revamped, and as much flourish made in

the effort as if the writer vore the author of the Pentateuch.

JOB OFFICE JOURNALISM.

Ihave before mentioned wbat may for want of a better naine be

ternied "Job Office journalisin " and il has hurt a hatle. Since the

<ieath of the dear liltle ilEquity," there bas been less of co.operatiVe

Printing than fornierly, although there is a new life and live stock con-

Cern nw afloat which may bie able to apply the nîuzzle as efficaciously

9 even the IlEquity " did. These remiarks are called forth by tbe fact

that aîîisough il is now some weeks since independent journals-yours

"ICluded....all over this continent publicly announced that the 1 asurance

Corfinisioner for the State of Colorado had .withdrawn the license of tl.e

Mistual Reserve Fund for cause, and forbidden ils agents to solicit

bus8iness in that State, no journal publisbed in IlToronto the good " bals

ý" Yet discovered that such is the case. In tbis matter îhey are not

Ylery Pîagiaristic." E0SS

AN INQUIRY ABOUT THE FIRE INSURANCE

AGENTS ASSOCIATION 0F CANADA.

&ditOr CIIRON41IE, Montreal. APRIL 25 0h, 1838

b)EAR SIR,-About two years ago an association was formed, called

P'ire 'Insurance Agent,,' Association of Canada." Caîs you tell me (if

YOU are aware) who the officers are ? The abjects of the association as

1 tl5en undersîood thein were "10t pronsote tise interest of insurance and

insurance agencies, to co-operate with insurance comipanies ils furthering

the lutual interes: of companies and agents, etc.," sucb an association

WOuld be t0 the beneb.u of botb companies and agents. 1 would be

Obliged if you will answer niy question ; if not, probably some reader

Cani Would like to hear your opinion on this malter.

Yuurs truly, A SUBSCRiBER.

A QUESTION IN LUMBER LOSS ADJUSTMENTS.

INSURANcE AND FINANCE CIIRONICLE, Montreal.

DEAR SIR,-Perbaps saine of the fire insurance men wbo read THE

CIIRONîCLE miigbt be abule to give ansvers 10 the questions asked in

the enciased, should yau tbink il wvorthy of publication. The basis on

whicb lumber lasses are seîîled is a mialter of considerable interesî 10

many in this district ; andl no one, so far as 1 bave been able 10 ascertaill,

appears ta knaw wbat is tIse correct nsetbod to be foiiowed in deter-

mnining tise loss.

Q uery,-A man namied A. bas twvo sav% msilîs aîsd two lumber

yards, tise cost of production of tise lumber in eacb yard is about the

saine, say $8.5o) per M. jane i Lumiber yard No. i bas a fire, and a

quantity of clear lumber, mnarket value of wbicb is say, $27.50 per M.

15 tlestrayed thereby. What comtfpenlsationS is A. entitled la in this

case froin th e insurance company ? Is be ta be allowed bis profits of

$19 per M. on tbe hurned lumber, or is be only 10 lbe allowed tbe

ansaunt il actually cost hum to place i, in the yard, $8.5o per M. ?

Later on, abouît Jane 1 Stb, a fire destroys a quanîity of culis in Yard

numiber 2, and the value or seliling price of wbicb is $5 per M., tbougb

il cost as nsucb to praduce tise culîs as it did tbeclear lumber, i.e., $8.5o

Per M.

IIow sbotîid these losses be adjusted ? At the cost of production or

at the nmarket value of ibe material ? If tihe latter plan be adopted as

correct, are isol ail manufactures s, equaily with lumber manufaclurers,

entitled to a profit ? And if the cost of production be taken as a basis

tben tbe lumber nmanufacturer gels $3.50 per M. nsore for bis culîs

than Ibey are %vortb.

Also lsow is the cast of lumber ascertained ? Does the expert find

ont the cosî for tbe particular unmit, and tben send a ranger over to aîs-

certain the stunspage value, or does be take cosî of planting ouI s0

many square miles witb yotîng pine 5o years ago, and then caiculale

ftami that ? Or wbaî logs could be bouîgbt for, delivered in the mil1

yard as bis basis ? In Ibis latter case, supposing l5obody bad any logs

to seli, or baving tbem, wanted an exorbitant price, then be Mwouid

be in a fix, and would, perforce, bave ta adopt one of the first two

named plans. Then, supposing no ranger could be engiged 10 explore

tbe brinti for hum, be would be in another fix. 1 presumne the cost .of

planting out so many square miles 50 years ago, wibh young pines,

m'igbt be arrived at, but bow would tbe insuraisce canspany know the

figusres were rigbt ? If tbe interest, rent ansd taxes, and lass by fire and

winui-storms N'ere ail added tagether, and the Iliîsîeîest " campaunded,

the figures îîîigbt not prove saîisfactory. I sbould nsuch like 10 see a

reasonable answer given 10 tbis ver>' difficuit question.
Vaurs truly,

SIMCOE.

[Here is an adjiîstnsent question that will afford an op-

portunity for discussion amnong those who, lîke Sincoe, are

in a state of doubt upon Ibis mnixed point. En.]

Th3 May Changes.-Several of our Iîisurance Compan-

îes changed their qtîarters on May isI. Among them The

Lon don Assurance Corporation bas moved 11110 1ery desir-

ale offices in the Vs addlell Building, corner St. John and

Notre Dame streets. T/te Qneen lisas raken a lease of

the p)remises No. 17 59 Notre D)amne Street, at the corner of

St. Jobhn. The London and Lancash ire Life now occupy

the flat over the Queen, NO. 47 St. John Street, asnd hsave

ver), brighit offices. The Fire Illuance Association lisas

removed to NO. 47 St. J'rançois Xavier Street. The Lu?/-

cash ire bas gofle to NO. 47 St. "John street. being part of

the " Queen "Iîss. Co's. premises. The .Matual Life bas

also taken offices in the WVaddell Building corner of Notre

Dame and St. John streets, entrance on the latter street.

Is il not about lime that these cornpanies should follow

the good example set for them by the Royal, The Standard,

the New York Life, tIse Imrperial Fire, and others, and have

permanent homes of their own ?
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A Pire 'Underwrit2rs' Association is in the course of
forniation iii Ntiv South %Valus.

Mr. Arthur Prestan,Presidunt ofnlic Norwichi Union lle
Insuraîîcc Society, died suddenly at lus residemice at Norwichî
on April iti ulta.

Superintendent W. T'itzgerald will hlease ac'cej>i our
tlîaîks for ail earlv copv of his advaiice report af tilt: ilisur-
ance buineiiss ii Ciiadat for tlîcear 1387.

Citizens Insurance Caxnpany.-At a1 recent niieeting of
the Boaîd of 1Direetçoîs, 'M. Alibhoiise 1).adnMAl.,
Plresident of tlîc jaeîîîes Cartier link, iras clcctud a direc
tor iii place of the late lon. J. I. Rollanid.

The aniaunt or the celebrated B..lrast fratudutleit îîolicies
111o01 tIre Ec1uIlitatlc .ille k: S.37-.ý0O *I'Iltey ha.ve ail1 lIbtil
suîrreiidered uîiccnditioîially tu tit Eiuuitable. 'Thei tiicly
discovery of tlite.e fargeries Iurcveted auy luss îo hIe
Society.

Emotianal Insanity :-An excliange says: "tt'lîen a
Ililadcllîia. lîuislaiid licard that ]lis wifé liad let lier Ilfe
instirancc pu-licy lapse, lie sailed imitb lier with a liatclîct,
and haîf killed lier. is cxcuçc was that his feelings over-
cutine liim idien lie iliatighit tif lîiiig tlîrowii on the world
uiiprovided for-in flic event of ]lis wVifcs de.ttlt."

The Grand OId ]Wan.-Wc- arc tînder obligations to tlie
Hariford Pire Iîisuraiîce Ceompany for a beautifual portrait
of Mr. Gladstonc, flic ilG. 0. M., îow accupyiîig a Iprn-
mnent position in flic lrogrcss of current ecnts iii England.
'Ile Hariford. whlich is lia leâs; a 4 Granîd old Coinpiany,"
datiiig (rota A. 1). 1 Sio, wiIl llase accept aur tlîanks for
îlîis act of courtcsy.

Whcra dici the Noney Go ?-Tlîc Charter Oa, L.ire
buildinîg, in the Citv oi H-artford, built saune ycars silice at
a cast of SSoo,aooo w.v recenîly- sold at auction, or ratlicr
thic quity or redzinilîxiani frontîtî i ritgges %,-as sald, fur

t1il suil of 8-'o, Ille nnrisage coveuing the prescrnt vallut
sa far as to leave but a snîall mnargin aof value lieyoiîd-. A
nîystciy sccmis ta bang around flie purclasing cveiî ai that
Iîricc as ta wlioiîi it %vas boxîglit for. The .taLire
t..caowner of tle unarigage is ncjw the awner of' the buildinig.

Prexnonitory:-A sioclîc.lder tif an nid firc isrilice
con.pjaiy lccatcd cmr flrradway, Ncw York, lias obîained
signaitircs ai a iiiher of îlîe %lîarcilders of' tic Coniîaany
ta a nîiiuifesio tu th Ufic . c-. declaraig- that tinlebs casilpeil-
sating rates are scctircJ far risks, as.uicd, ilicy wiil niovc iii
flic direction af liquidaxiîig tlie Caiiîpaîiy :-Cuiiiiiici.e.t

It is vcrv y fcirtUie.-tncklîldcrs ta sit liv and look on,
and ilbcn caîl fur -c.îîluensatiiî; rtes." lutit will lic likc

calling buiius (roni tic vabiy deeju. " IVill tliey contic?

The New York Lire 1nsuranoe Company's icwv build.
ingai Mouitroail :-Thie creetic'îa of îlîis iaguîiiceit structure
us locing luslicd vigrurouslt' t<î conîîîletioiu, and lias alrc.idv

ment, tif brick anid ccmuni, upoiu whicli huge rcd gre.nie
blocks iri tfe lic îsa Islands are laid 10 ilie height
of six or ,,evcn fcct aluvc flic uiew lk. tpot whiclî the
Rcd tSc'ui ,.ndsn is now hueing laid, gives it a very
szately app~eraisicc ar a n id is5 Uic adiiratioin of' flic

tl9tsnd f oîîr cîtizenis iîr pa.-m iii tuait lIfr"liiv, wvho
seeniîiigv lîy ilicr ilolortil, duily iîllreciitt- he citcrjirisc
orftlic Ncw %Vork Lire, disjilaycd in the crection ai suclu an

cgatt and sxibstruntial structure; in our City.

The Annual Dcath Rate or L.ondon, Eng, is cotuputcd
at 2o lier î,ooo, whiledîat of Ncw Y'ork is _-6 in iI,ODO.

It is stated t 1'at tile Scottish Provincial Instiritice Coin-
piny is about ta tstail>i.,Ii an agency at San Franceisco.

Pire Ncts.--mIîe fire nets in use by the Ncw York fire
deliartnent were the nicans of savin- saine Iives at recent
fires.

Dcfliincy of' Water Supply.-Tlîe deficiency il% flic
water suplyl of New York city is asumniîg a seriatîs as-
liect.

The Index of April 30th tilt. publislicq a likcncs-, of Nfr.
Edwin flowley. M~ana-ler aîd Secretary of the B3ritish Enpiiire
M~utual Lifé Assurance Companîy.

The Handy Assurance Guidc-We acknowledgz flic
rcipt of a cipy of illak hIîamilitinie lnok, for the mloul af
Alpril quarter, for whielî îlw utiior, NIr. Boumne, wiIl please
accept our- zhaîîks.

Spain Waking up :-*I'Iie authoritics of tlic city nt
.Madrid have adopîed new regitlations for ù:1 saféty tif
thcaîres, aion.- imen is the prollibition of til uis: of g îs aï
an illuiminant mnail jîlaces of ainuise-nt, tlic clectric ta be
substiitud, and file change ta bc cffected witmin sixc naudis.

The «Northcrn Assurance Comnpany lias purc)îascd a site
on I>inc Street, New York, and will saun bcgin thic rectiosi
of a ilirce story stone and fîre.proof building tliercon.

'l'lie building ivill bc 25 feet widc and cighty feet duel). We
would suggest that tlîc ncxt new building for the conipanly
bc crcîed at INantrcal.

The Anierican Sui-ety Company, aftcr paying the Rcad-
ing Railraad 8841, ta make good the ciilîezzlcm::nt or its
clcrk, C. IV. Foster, pursued lîim imto 'Virginia, capturcd,
hini and brotîglit lîim back, and hae wilI have tu stand ]lis
trial in iii.ildellli.. V rily, thec way of the transgresser is
liard, cslîccially Mien the Anicrican Surety is after lîim.

The Pire Agents' TextBook w'c are lîappy Io say is now
Wel ilirougli flic press. and rcady for tic binder, sa tinit

befric flic iexiIiSSî.C of the INSU, RANCE CIIIZONICLiF WC shail
bc alie In fiii the ardcrs already reeeived, atu ili anv
athers ftai may lic sent for tlîis valuialle iwork, wi:liout
wliici no firc i-,Cn;'s offLe anîfit can bc conîpletc. 1'rice

$2.0O. otgefree.

The Nutual LVèe Insurance Conipanv or N. V.-IW'c
note iliat ilberc has been a vcry .s.aîîsfactory incrcasc in the
Canadian bu'.incss of îlîc Muttial L.ire <luring uIcl pasî ycar.

*ficanoîii written in îS86 ivas St,S27.335, wll in 1-887
ncw luslicies ivcre issucd foîr Sz.5i7.g9 ; or tliis anlotint
Mr. Fiîyetic Brown, tianatger.it Muaitreal, cotiîrihutte.1l î1
full siiarc. Il givcs; utî ileaslre to say thai the liuI%iness of
thîis age,,nt- is iàiidticti:d an a qutiet and getcnnynianner.
.Ni.igtcr Fa'yette Bjrown avuids contitiions witlî athter
ofics

Protetth icruncra -. \r. Adani B3rown, M.P., for
I-lauisilt<iu lias given niotice that lie inteiî ta subii a

mion tiath i Hose cif Couîîîî.îns for tht proicctioil of rnr
farnimcr frani -lie fraid(til.:-nt opierations of hiogus sced,-
mn.n agricuilturadîleacî oris n ilicrN whîa, tinder

varioa%, fr.iitilctnt lurctcxtîs obiaiii tue note, (of thic faiirh
witliiitt reiîdcring il uuid lira glai, wlîiclî notes aire îa~.
tu thîiril lindu(lt]n c-,lectd ilraugl tic caurts. W,:
,carccly tîi nk tua in l> aw will licat w.;s'oin into the liz.ad-i
of otr farmncrs in tlicse nuuers, whicrc long cxp)cri.ncc lias
bcun of no affect.
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Tho Number of Lifo Policica outstanding in tlhe Unjitud
Sîaîcs is estiinaieda 0î 75.000 asuring Z-2,600,000,00O.

Insurance Agents nia>' not Jdl be awvarc of tc facî-. that
insuratice applicatiuns aïre liable to letter or parcel postage.

Mr. A. HEoIioway, of Winnipeg, %vas in Montircal recently,
aaîd favored us %viril a cai)].

Mr. Jones of Mcss idad& joncs. Toronto, f.ivored
us witl a cal! wlien rtenily n» Monircai.

Mfr. C. D. Parton, laie of tlu G'asgow & L.ondoni Ilsîtr-ance Comnpany, is nuw connea..îd %vith tire Britilî Anmerica,
IL T1oronto.

The Prince of Wales il is said cardes a policy %%poil bis
life for S26o,ooo, in tlt l'rtidcnîtiai Assuranucc Co., fur
iviitclî tue animai prcinituni is $400

Mfr. P. W. P.Žttit, Inîtrance and Gencrai Agent at
CaZary, lias taken inio pa:îaîcrbii '%r. A. NlcKinti:1.

'l'le aecywil,* in futunre bc rcarried on1 inldr tire Lille of
Pcitit f.1 MeR xnui.

The Presjdcnt of tire Toronto Board of l'ire Under-
urritexS %%-il) IliLseacciàt Our thaaks for bli% kind ian italoit
lu tire diiiiier rccently given by iii Jan ai te Qtestiotel.

ot......re.......... l li cirtia ît.ilius pue-.....-- -- - -- -- -

vunied otir being pjilesent oui tui occaIsli. tire becst lift: insburance coanjauties intirle ivori'

Lire Insurance Business in Canada (or tibeycar 1887 -1.Mutil R- serve Fumai.-NIr. J. T. Pîaterson, As-
1ut [Ili% issue (011 pakc 21.3) Wc liave Ille Ilik.xsaru <if lire- ""s'au' Genur.I tlanager of titis :As-sociatioil, infuriwns s

seillitg to ur rcaders a fuil tabular stiticiiieutî, comileld frn îbat Ille ', Courts of Colorada bave ducided iii favor of rite
tire advatîce Rçepot of IV.rîtctda , ot Fitzgerald of 1%utual Rcserve Fund, and rubukcd tr Superintcndcnt of
Ille butsiness of £OS7. 'rie officiai Report caile Io htanid s, lnsîtratcc for hts unjust autwpt to drive tire Associationi
îceniiy bit %vu niut defer ail conmmcnt ulpoi tire res;ults of otof tiie Stalet." %'c wvtlI lie înuch surprised if titis bc

tire business tu Our nlexi issue. corroborated. WVe shial bc glad tu Lez .r vba Dartwin P.
Kingsley, Sulicrintendent, nîay bavc t0 -my on tire subjcî.

Departimental Insurance Hcots- e g te tender cCô-Vacour tbiatiks to flic fullowin.g fi Ilcrcuîs i edn ; ZortbL British and Mercantile InsurcCo.W ar
repuorts ofîteir respvectivecduparîîuenîs:-..Ww 1orl:, Sue-pIciýcd tu icirit tbat %V. W.- Ogilvie, Es.q., anid :Arciiibild
inîctîdent R. A. Nizxvcli. for btind vol, ])arts Il. and %.taciidcr. Esq., Assistatnt General Naiiger and Clief In-
Il!. or lais :()Ili Alnual Report, Lift:. C-.it.altv andl A-,ss, çiclor of tr Banik cf NMoltrcll, liave joiscd Ille Board of
ienl ('; ucia: Ilnsuaratce Conti'un R . l'. :>.î, i irectors of tr *\urili 1J an ud ýlercuniic lîstur.lnce
for boîtait vol. of bis :3rd Attuai Repoîrt, parts 1. and 11I . (C-ittîjîauty, of %viacli Nfr. TIioias l)avidson is %lanaging
Vire. I.tfe, Accides.t, etc. StlIs',:i acraiittttdciit Aliredl Di reclor.

Carr, fort hlintd vol. 01 hi> t 911a 1 aua Report ; .'ruL
AuItdtutr ut' jîîlbc acc<ii't,; 1-1. A. l.w 'o ir lîrelttunary Municipal D bentures.-Isar.tre agetc; antdotr,

s:Ienetle .a11g Accç:iidetu Cus. b7<.rida, *F*ciirur E. kumvîiig of aaiv iîiuîrstir salv in tibeir uîhaborlîiod,
S.Cruil four psclîtiniar% saitencat ; Ja'rilijcîctul fi ll cne ao î îîfi. u ilt ur hv

iusrîuee I lbwaird limtter, foir lasan.e eot r.safauaaa io 'r investuttenîs aif tItis uis.Address
J., »inr,' <qa«a1l,, Wtjcate~eîtV. u'rd. fur 'llc 1Ea.artk Uf Ille INNUtRANCE AND> FiN.'ÇE Ctutt

S ottisi Union and National Insurance C.r .ia 1 Wantecd.-F-ire, Plnte Glas-s nnà iMarinr luisurance Com.
curmerv gltacc Ir Ille zSuxl%-Itnrd .\iuîu.d Rceu if <ili' ý1 Ilt Ç'tu%,in lt]r:0:l litî.re'.eîîu' ni Kîg.oîad viciil. Cîîmjî.anks
sî.attd;rd <îId ft'e wv ilotei tlt: fzaeî liaî Ili% on~tî ff tiit. liviitt, -unc louns, tIçq:.v.y lircfcrrcd. Alsci 0ca~n ý. S.

lnstesof 17rcaicit a trille Cicr tttru litiititcr4l titan' Co.e
>.. ild d!ollars, uvialec lI,.%;ss alt <ti lt:e <tire lî' iN, . a Aliply tu El. C. HI.,Gncrai .'I«u1z, Kintgston.
trille il<î sli er cei. laag siate' satîaile'. ral:o) slitwn ley
alny 11i îye1.±i coaaîjîiyll 11.at*8luaa011t1. ue' it i \erura. <lii

ilî atît iolni (il parofits, a <lai iah'aual(if 15 lier relit.. .t 1 îti.
aît:lab1:1îîlstîtne lîialice r-trrictl <ivcr tua starîiiuts, If It OBITUARY.-F. J Mun cn.-%.c regret ta Icarn ofire~

aifu l) tre c;trve od i c(taire (i ceedttlîv de.1tit of '\r.rdrw oplMrdc.lîr.jctd.I-
tut ruttîatt asa lreai %r a_.îtti.1.î a aî'igd of igaer tif ire Guardian Flic (>l(ir-. îviehl in)] ])tlc: ai isi

ilit i tuigit coutic ai any luttie. Ir M. Beineîîi, jr, is lire rq'N.uncc in Ioînon *\Iril içili nit. '.\r. Nl;rsdcn w.îs
enieric.ianantîcr of î$:»iiUnain. i"tii l b.îd.q:aarîers cottttccted ivitu Ille GîtI îîdaýn for nver a quai ter of a ccnîîîry.

IL 1jartordandfrwi Ill fa t ii ule lu'.ses ofIlle Ctialli' le rcccuvcd bis insutrancc training iii t::c L.îtîdon office of
under lis tîtaenu but 4é).96 lier cet. î;îe 1.î'î'e.t f . t Noriliern. MrT. Marsien ivas one nf Ille itn% utroinin.
iny Ainecracail utthe, t îs vcry cvicnt lit lie fltnliited 111.% fcnt ttlCtitl<a'5 oft tite Fire O:1lircq onnuîe a iv.s con-
fll <quoia to uI letîî )IcllcIlq rcstiîls of Itle -te.r's btt'. Nt(]ercd trn i-.iiiàority on ail -îâtifa qutestiotns. lie ivas onîy

fl:.s,% a conîdition uf4.îfirb, bu vusVnIar .ut ...ta.. ...... .. ci rs aofag .
llOa nis il.

Sparks fromn a locomotive startcd a $Si o>ooo (ire iii

Intearity iihont LknowIlc is iveak and tiscicss, knotv-
lecige %vitloîaî i ntegrity is d.îîterus aund dre-zdftil.-Sit//

Tbe Eailroad Comxnssoners State of New York wili
lite.tse accula thanks for vols. 1. auîd Il. of thecir Report of

Mfr. James M. Sutherland, of Ille filin of Divis S. Siler-
land, BaIrristurs. Charlnîieîown. .. li as bcen appoiliîed
getierai agunt. fur t>.E. 1. of the Blritishî Empire Life.

Hon. Jolin A. MeDaIt, c a:npî)rio!kr of tire Eqiuitable ILite
.INurance Society, Neiv York, îiassed tbrotagii %ontrcza1

reecîiy ui bs reurn froin (>taw., wblere 1i c vas 11n.î0ng,
an addiîiolial dejiosit %viril tire (;Uoverllii:1t in Calnadiail
'acctritie:s. *i'e I.)ciioit of tire 1 ltjuitall %viitb ire Cana diasn

Govenintitnoiv atnouatils to Over ;9oo,ooo.

The Honorable John Norquity. M.P.P., ex\-Preniier ni
linîoa as bcen ajqîiteid Genctal Sulîerintîend ritof

rite Nlual life Insurance Co. oif Nev Vork, forMnioi
311d tire Noriibwest Territoraei. NIr. T1. C. 1iigtni
ia.inc-er for titis îerritrv. lie ux-l>rcinîier is to l con-
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LE SAIS DECISIONS IN INSURA.NOE CASES.
CONI'tt.ED DiY

MESSRS. INONK &» RAX'NES, ADVOCA'IES, MON'lREAL.

hUt EiO O'',M'rEl.

ANL;US NIACKAY',

Vs'
Pî.u~s ut vi';

Tilt- GLASU;OWV AND> LONI>ON INSU IU.NCE COM Nll\,

lereal if .retour ina Sanug.

Thiis case cante luefore lIhe Ç'att tai' Re'.icl ss' amierce moîtionîs armsing
out of a triai l> jlmr>, aii '.mici a 'ei dict iîad btcni renîlereil fur plamin.
tmfl' for $,;55.co oat a ioiey af rire siiiimee. 'llie fisi lay Iiinmtîff
fat' judgilicm ii Ili,' fasI or ti the scideî. 'l'ie secoi 1»' iiefcnqlntu;
for juIgniciit ii tiveis favor tzmn t'letmî,i1e ;erf'c lie tiligi b>' De.
fendats for a ne'.. trial mn tige evmi. of' tîmeir sutl sueceedimg mmi tîmemi
nmotion for jttîIgmcn en' iudiî:

Thie facts ai' lime casbe, 1au lthe poino iaI reieu on b>' dlefciantç,
anap> aisîear fi ont the foiiut'.nîg rentai k'. inî reiidci iitg jîutlgnitsi hi>

Da."dsan J. -Maltumi'c a-tsaade us] bmitial tcf liaitil».

DAvitîsnN*, J .- Mtmon is itadeI ait lichiai ai' limmîif, it Ilik quaiity
ai' c'Jmaar ta lte ebmltai' it )SC ee, tin jistiuiit lx- csiccci upahl a1
verdict ai' '5.630.

Lkcfciai'î mtmas's for jutmgniitct non'~ u'bitin.', or failiîg liat, a1 mien'
triai.

Ait exlitustise exainiitiou cf the vieille case leacîs mime ta lime belief
limai lucre are ai Ieait tiiree ppiit, anîamtg tite mmamîy urg. d îmtaiimielà

Dceeudait i clittitlid ta reli'f. 'i'itebe are: ti. Utimer uidlis.ciaeti in»'suranc:Zs. 2flmt. (Utmer tnsii.ciosd miiorigages. 3rd. literes mmi the suit
on tIme part of an ai' lte jurons.

Lee aeqtîmred time jîroperty by a deed ai' sale i'rom ane Skeiiy. lie
paitl ip,oo mn cash and gav'e bafile,'y de? fiid: for a balamtice ai' $Goa.

It sas a Conidition ai' the contraci lImat lie sitauht Lkep lits s'cummor imn-
burel ta the xtemtt ai' tue anounet qii, nat faii,,! tae tio so, tle semîdor
)mad rigimi ta, take oui ond niamîttauut a policy ai Iii:' expense. *Ilus %'.as
in fact datte ly thie î.tainîcimatcc ai' a imouie>'mm lim e NorthBit iishî for
$600,anestlm accotust fur the itreiints '.vas rcitulermI fronît year ta
year, a11(i, So fir :as '.'tiu lîpear paid b>' Let. Llcrosier, agesit for

tlle skeiy estate, rcimdcredl tlm iast accolamut for preomîmmit, 01M:c IN tmp ta
Juamte, ISS7, an the 23ril just, iSS6. '1lie tare occurr..gi ami lime imter-
'.eniig jamuuary. Ulc I.) iSS5. tiat uust ac ucaunsit lad 4 epi tli'e.
eut sîa a n md sib.c tîemi il''a.% cumîcîcl iii I.Ce's gclicrmcl ac.
cousit. .zXkcal lîy ste applcication, '' WVimat ailmuuut i I noIii.. mismîremi uni
lim properîy and ai wsit off'ice%," lc ie s.'e $1,70o inî the Ci.' ai'

Litin.$1,,joo iiilln jm antd I.oidui' ai s.oek i store.", ht . îli
lic naticcd tuai thîe Saii hIrîit iaI ete%, raiiiicîigl aliiiieilI> rXlsumg,
is igmioredl. 'T' the qmic'siciui, .. %Va-; tîe amleurol>crt% mmî'mremi a: lic

<liaîc ai' is pahicy andm mît ,ail tire '.'il te ci t i ri h nuîit'icai
tilt fur$6a', ; andi mi' c'. bil '.sur kniiu'cilge ilierf. amîc lus' '.'licîu

lavas it efiecti? îiiej.try amî'iuc '.Ž.u 'i'.'îmf',t >: Ic' l
nta3' uac inciitiouiliai n tiit . Ca '.'.c nki' Ucc» ,amitai

lie olataincd an asbiguiciit lait 11) Ille i cie'.'. ai Illte >CiiY i'k.i l~ug
ta Leu. 'fli jmy's tiniîmnmg detua L.e '.. ul a".amc cmi tiui' pluIC> ï tu
thte tminiai limte cutsi îm- tlie e'.itiemicc. i le liait IpcJiciitl iiiuiisei i Iby
deed ta i usure mi f. or ti' i-i, semmlcr ta the e>.iem i ai' Ill%. '.1i/eiu cme
/'û>:a'J antd iii lefaiult t, lia>' the îcrenmmummî. lie dii limite doletct. llus

semidar disi imismrc, andî l'mi sli miy it mkaamcsui i g Itril
'llme Idl mak fur it ait ami. ill'.at umcîel a ti mmmitti, s'.litcîe I hi.
coiull* silciu tienit accotantl tr site J miitail t g '.5'iîmli''fu'..rlc
stoaml umcia.ilvt:imgte b>' a deIîtI.cuîîi t'.r Cclla C, or ole''ic. i)teilti
%vas cumul kil ta a s'erîicî I la f.tu.r oit l1ie ftai i'l.iiîi l ia ii.

akd mIn lime iaict icaliasi I' Ii îîctiîîîlîmîce -if ami>, >tate i; .smnîctiil amuI
ta) '.'ilonî ? ', lit: atl,%ers, "I .lMoigae ta 11. fair umifr $,o
Ti was a. 1to,81ive andc aîmîcremil> !ciiluerate uceam i ai'ficls. Ai
time mtomnti te mciii> was gi'.'il, t55,1 atier imoigae. -mueî ipy Is

.auJ :'ackny lîo-., fur $i,;,oo, amic lime miîer creaîtsi:g it: >iiemr mie
fondis aba'.'c frirfreil u. licr' -are ract'c ta it (ie tiltmm exil fcmr cisc ils-
lerenman a! ve'rbial c'.iic c ai alt lie> cîlmil w'Ihiy ont aI '.'ri-
'ngç, >ci tige jiiiy la lime iqîmebliomi 'I \V'et In umlrgnges exisieci ait sai

prouicut>' ailt ite ofai' Ie saut4 pcitcy ssîttîuiIeeilat' ia.
1eie CI"c ? i4'.'.er, ", W C mlcl t 'u.c lj k nos the~ ç.\itlcitly
afl'irmiutive' ai Il qaî's'c relu!>' wvltcli Article 4 1.1 ai' tlt Couic i'r,.cdture
Cali, for * *ami sans Ilme tîu.aa irm Imsiig cvabivc'U ai a'.ct
percjidiciail li Pa'miitiff. i an) inîfus mîteul >' lime ieatriued- jumige '.siî sat
ai. t.e tiai, lha lue Calid lime atisimîmi' ti utch juiy la tlit ummatif.'ctary

nature of titis an îd sougilit, liat witimmt succebs, t0 hanve it giveit
deiitiive fortes. iSre detrniîing as tu the nature of the relief syliil

I>ei'eitirnt rnay becomue entitled ta, by reasons of iliSe findings, kt is
iiece'sa-ry tu cicimile what Iimpnrtanîce attaches ta lthe i'.mis wvlii thecy

mii. ise laviigreferemîce ta the comtc lmtwveeîî the uartice, and ta
the piriicilte of i.aw% aîpilicaMîe ta) tîmeiît a111 to it. Is tilt wvlole poliey

.tltieel, oir osil> îlîo5c <ijts %ieicli are bmrmineil by the mortgage,. or
are coverc'l bw tige îiaiîlarmrm.d polie>' il 1 lxae la camî,ider tlic instir-
alice iiitliîiîlle a, a miatter of liaiality. Wliites'er the itumber of îlic

expe'.smmmj''et If Ii'î,aranece, t liere , liait cite cîlliti aet anmd ane ent ire
l>remamu mn. ea il the pbrolllin's emtenul tii ail Ille c ,mîsIîIm.itîimîîs isid'
tilt: or allait ilt! the rik lxktveen a miImnIIIe)r of' %ulij"ct% as inifly tai
a"m'It tige haitîmi t. mIn resp.ct ai ecdi pnrt. -. 1114 îlot ta dis1de the Comtract
tilta as Iliant. lipatb as titere 88îay lik >IeCdiic l.t'ii'.

Ily tile appîlicioiî, svlîcis mnalle part ai lihe contraet %tnl svatrtratedl,
the intired c .'.emanted, anti agreteuI, tîat ste anNwes givemi ta tilt

ucietiaiis pi tlmerciîî s'erc jist, t rue amui relit. I t k fttrter by. the coti.
dii in- pro. jîli il tdeat thme 1;oliy Çll-.1 lie vmoit if the -a.htrt!tl %hiaj il mit
t) intitio mail ntihiig rcintiuig iiercto, iunatermii to lie kiîa'.'.'i ii eI>tE ita1-

tîîtiltime: rik.-omr if. '.'itliout ' mten îirîîmt'iom of tige Coîmpany, lie or
an ailler permmn salîis'h e or *hia1li meeafier moaike any ailier illsmir1nce

îIlpani thme liilid>'. 'lt- tiitil.itioiiî are stbitmee » ami au pea1 go
flic coller. 'l'le ie, abi.gars niu meisireml tIi e1  L fliliy anti faiirly
cvery. faet iimcli tlmo'.s' tue( nature rai extemit oi tlie rik. and s'.'îîel
nay preveuît tle tinmIermakmng ..fit or ai'feuî tlt rate of 1.'eiîmniii (C., C.

2,4ý5) ;lie i% Cven t ial i ale,:IIre faCtIs eo'.'ere Iw '.Varîanty express
tir mnsilimel, wliiîi tmnmîhiiies relative tlîeîet'mo are, aN in tlle l)restait Ca',
mamIe Lay the imîmirer (C. C , 2.4S.'» ; andimmiIr'namc or conce-il'

mmmcmi, itimer 1»' error or ul -ifci a fact of a itur pi tuîîh he aip.
lîrecatai ai' tige 11m., is, a caîeof mullity, ait itomgli lle la"" lia% not iii

is'- idegrce ruisin fransi the fautmîsr'ms rt or cibnceaied( (C. C.
2.4'.7). A'% tu the naiidîscovery ta the 'co îlaity ai' tite exezttng poîl-

CIL,. or tIlie obtaimîieîit Uf tîeir Cca'.s'miî far amllecd iiitiritce, lit com(ii
titai ai' tii eaiîtrai t sme Canniicmal nî ari'lt one, tir a failire

sa cir e 'ndor-emîi'n ai' thme aiier, i, -aa a.byaltite causse ai' ilility. It
is a gemmcrail <loctiite ai' the li'v of iml',.ramice tuien tîmis is a just ndv
reasaiable stipuilatimn for fou friture. BImCIC1 of it is absoiotely fatal.
'Illme plaatitT's% Comsi argueui tin as the Nortît liritif-l lilie> sa iii
lite lianie of Tiffmn Birothmers it caimici mît lac lmmce i e sihtie îîalîcy
proliibiîedI îot omil>' instriraces iîy imisurcd but -1 by amli>' othier îiersotî'
-it ib prestinic<i wilit liim knawkde. Ili ami c'.ent titis Noth Britishl
iuisuramice nmu'.t bIc de.cined te) be tii of Lse sccitig tuec eîgageutients OF'
tisi' deed aiof irl:s Sansun lJig., S5 1. It i legally for the saine
persan atell practicail>' ira tige saisie interesi. As ta tige non'discos'ery
of ail existiitg imimrigageCs, noa sueit express conduition exi-ts aes is faîmnul,
fur itîiii Ille î>oiicics of aid statie'.relatîng ta inimtti imsurances.
It is a point w'hiîcli calîs for intcrp)retaîman of the~ cantract andi rcterence
ta irectedeit. 1 cauinaet avoi the licher ttat ste iniber and extent ai'
Lce's nioriga-ges %vert, ini site litesettce of a ,I)'citie qtme.-tiazi upon lthe
sttjeet, tact, mîîatcrmai ta tite rtsk, t'ven mn the alb.cnce (i' a warriily.

(ile:rrymîliaii Sl>igCsm 624, ÏM lîy 290 Porter 169 ) lettarcl IINîyCIf.1a.in'.t
seemiltm 1<> asemt a gemerai itror sNtion iîtmait iisîirtedslmi in the

ab'enc o ai'pcia". demamid fur tl;in mfornation, lxe ai' liniiscli' bmonnutlo
dueoethe e\i-temice ai' nmrtga-ges. an paini of! f.eeimtg Ilia in.taîce ued

vamait. A fact emîmîmmrcel ci sanigla lie imie : a trram it%- Il), coitt
'.vii.cii '.'.I11a111 coîtact iightne mIl. b:ceiiit a c'.'arratiutv aie las'. %Vumy
the asIm d .Clt ick lite-e iaci'. Ili' it ius'n exll-mmîcd. Nut oty
tebc' i.t tibe',, i,,jc .'det ., C-1Im'il for imm co:%ir'acts ofi iiiç-,tnnce. 'Tie

îits'mnmm' 'c~.~d~'/tmrcaimuot liec'kc ignaiiillmie '.mndler'.srmter.
Iliere rec !cllijcct, il:eîmli'iri>' '.'.ititmit iJ ous10i kito'.s'iilgm aitl tl:e

eotpac às.a eicm t -1 a(tll lclc),irç oailm'.m. il '(lm îinc l-vr
in,." std itiîclalr, c). in I .mîtlai Assuira.nce v-;. 1a8li chi., p).

th''lie itîtiî-am'.'.etmiig ai'fa ])ecirmc qîtesîmaIto s'.'amd antotmit ta Cote-
ceailinc'mî, if tilt inan kmiew. ste fit am-ssi iras, abie la atswer. m

It ia eiiin Cazenov.a v'. i' tis i t i timl l (t 1. .'. N. S. 484,
5 J ir., S. 3oQý ; S liv. R. ', slât aî tttu iunt truc as% (air as it

L,usitt îloi the w'im'ule irtlm, aîmt sacut a c'ultt IIeai'.er tii thte fillte%-'
tlai '.viicii il pmropose,~' ta aiiiwcr, i, igmi ie svtliith ime aaiig ai' a
condtitioni tienmt 'ami', -mtructe statemICemit sha amiîl lite ltiCY Wicii,

a, (ml ltms% casec. tige amm'svers Scrc liat iiittttrb i su ie ia:n but ex.
pIe%,, a . itt ir'.ttir iiimiatermality mailles'mt t eiqitiiemi ito. 'ls'>'
lIntit 1'c truim mi .ttrmi%ivt. 'Ilie oei>' que-liou K' aS ta tlle encere f.mtt
C. C - 244)0. Poriter 130, May', b. 11>3, \Vouai, b. 216).

<lite .. tllter ci'f'mam' lretretiisî' nia>' lie uiintil. i le targes aen
iscitl--it ta iite sainti whim.'i ,ttitb. ofi mimriemil imiti tmce as re:gardsà Ille

'ptieim mi it- w ti mal. Olie ai' ttejuirois ws' a cremîmiir ai' tihe esIate to
,tic t'>Iclt o! S-13. \V'liat lhi$msull Coittiilitimi tui tilt Cc.'s ai' tlt,
Case ar mime: 6cieralen i.'le of tii iipliqla jomi iii:giit a amtîmi ta) dot,'
lont a fier %%-'as a facî mîliat kiimî.iit Imu(cvfitilaiii mntil -Aur <lie m.al.
'li.ai lIhe j::rur -itbuild liait hase ii'Jm t ai ls îmttere-l îlcs rse., strai.'4-

disîtir.m'at Mi't pla'iiff %%'a, ealed as. a o'itsiz-ss I i lIi i'i licIta!!,
amnd m'itiiats* Caimiel mi.ltr li>) tliiimkl%, tîmat the c.ts%.s'av. Saille" t.tt
lop.!il.l %'licit lie foîmîtîlCelie pdaiittifT mît the wvitie.s atîmei amiatimer in ii I.
jury be lx. If lte obijeciont goe. ici lthe nmoral cap:.city or imipirîiliy
of a jitrar, or ta amîy ninacr iicli ges in tmnimadl thc faim iie» mîr mi%-
parîialiîy oftlîe verdict, ami( nom iia'vn at lime tie i thc triai, il widil',
no do.îbî, bc as gaud a gromnd for a ttc'.. trial as a Caus: ai' ciialie:îgc
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hcfrc.<ItBiad, . 1'. Socaifula ea ati>' f îaeqîastiiaa nsto sent lip. If Ille evidealce K t0 relaîniti of laccord, it aq 111îîîU'cst tiant
cellier iataale aiaotlier miortgages k, imlaeccs ty (lie prt'a- iliis court, bo ia-hîehli tr 1t-coil i ksN'lt -;p ini jîîîigaaacat, ks colm jîttcaî

sata tC tan~t-n Icl one IiaI ttui jtuadgîamcaa for lai Il ttîti tgit tu go asal 11.1% coii>înatt * v declarcat i scif çcailivWîa1t tg) ttîvjtc inaily t aln Illt
ti lpit o i ent, andt on thme Ottlar tlaat they anq! 'QaL.atace thaat lu'it actiolal." But it ta, Ill inion tieatiif f -rîiaaiit , titat oral> %tt-itl iii>

oîiy iîlubt tire tea d ici he $et natal, buit tia iliie' hale jialligat'aît muglat cawc as alîle tarit (>il tige' face: of Ille qcclii attili ca ll it lc uoli be
Io tac oeîîreti for deft'îadaaaî. 'i'he cotait i.. agiteal th.at Ille 'cdi(t a, i-aî''a new, .t'/otola ,I~I' i lîne rcft'aacd li) ste acc-iaîi 'if
limai, bta cala wa. (Io otia'r tana onia'r a lieu' triai ? Il taiaaaai Rollaîaana irai lle 'is ît' au î aîtpakJ~aî'aî'i t1.3
ai gue l itat ave havae dtlt piower tu liat Ille Case oi ai tours. If t. lisait laa y' apj ical csa. iit t1id 111.11 tit lac îaatittoll îght for a il. es
alaît a1 ccidiet for pigmiai ait s. amati ta oîatlill:, ngaaaist law anad .vadviacc. betal~nte' lwte or oa-alcaatvtf aii'nai. Nota" oif jrîîtl11iîIt
wiay, a.rgles alefieadatat, stliialun :alîeir jury t)i.# gt lanaîuil tig lac fo aa i a -aîicrCd b>' uIl fi igl L'au t C)f*.I 1i 1a, 0111t31a-1, tal Ilme ill 'If Mlaini

a ua'is~trii. %,tct, I>' raglit u' kmt, Ille pititti is c l it, a- tri- ktil% 1%14 or.. '.. davti - itasîara.mce îîi.a,î-,savqcg ttl)uitittttct to)
leîaa. lIt: lias oliticti for a1 jar>'-tcaî M c aii ius ftîaactiaaî ila, I,. 'I'ietv tact' %%aect%! aîîi<t alvnai actitaîs iuI îaa-wq. i tait ltla

jaîdecti, it silo c 111a1aa refaas tuavi'c jaailgilaeaîî talio aa vel'icî tîilt Ila. ilire ami a aals aî I>rtýct-ii aaic tci' gît: Ille jlîiigc- p~tc.îovca -
ir1 lur oiiiaa, k is u' juti( l>cîier tacîti t%%-viîs' a rei Iti' j ovvr serit ta hameiill il cillaist' ii> sales. ila A i1-4- 1 VIitik C'f » aioilo<i

cal o toidttat oie rialc>~îaa t'tuea 111a te) Illeillira Ai ticle 4.ýý; i-f 7'Rf. 262, IZ'sîca , 1875, it t%a, c.%IbrcsIv hlîct tlant jeaidg1laitt:
tire Code of 1'rocetlaarc reail- .a' fiailiiws : 'Wî I ll e vtjric1 if a #id'capti îl go, eelig ritaeîsîîjîc il tlle aiIrle gnis of
jur>' is silloaa aaattca s of f.itl ha coualdaaiac taitia [ie i llcg;iîii-l- tif oaae IIlialtiiilut-ara îoa î al ut 'ai tilo- g*- .\ îîîil aîîa.îî'llasc'
tif tige plartit, tie cotart aîlay, %It. ttsat laa t l taç iea yîttt rcaia- dv ýt*.811t mta ac crtag t lic liai t ta lacll refasit'a h .a, a tleg poitaiel

jaatgileat iii f.ltor tif tiîc olliv'r liai i, if tlae aicgniitîîas oif tlt' foîrmeîr tliat the act'iac %val, ag Iillei et ilt'îîlce. Articlei 42() Wît's V.\pacss
Jîarîy are aloi ifi'acitcît ai law luibi isnl lis îiccaaaa.t lait liviac tec llatll:lrity, ho gaat I a ueO' trial ta licîa tiae tel dtic aasalai liy >îrotif
allegatinî of (lie ftariivr li.n81 ire aa Ialicîa'îî j11 i.aa' tg ii î-jlais i îîrt'- tir ct ilîliary tu hIe etirîC îllal Art. .13.ly ,Iti ag ~ili piltitiil

tunicsLOi. 'L'hî ai tice is liaaa kctl ils uIl atalaiiîîc calîtioî of C*oIîi c ta Il lcabt, Iiiiaiîît Iale motioni ,1w vbceini.' tii ca-es avliare iisitiiit
tata, laat Imle cotai ii i'sollcr, (lo saut su) jaîtrodaîtc t fin tlav'j a fii i lcailsi r, exia'î. A iîeaa ariali muav' liiig a saaante ileliiijie ata s tai
U aiuer raid practice ias mîotiona taas h iiatei ai) n casc a taitc tlcfcaaqiiaiîa. tlle otiier alît tg', amat(i a vercdict ileiter ail artoil ic ai jla (lie <tt',
uea afcmu-et the ç.iî,v of' .actaîi, tlat% .ttî'îaa)pti tg) a'1 tm.i il W .liv aal'r nu t'a1- mffi at l.asliaI%1it îil a'îî tif tli'- ci aît'ti-iiî'ailtl a, .1 jWi iii

Sii'iffacaciît mait i. 1 lie tit- hlcig Inaia mi 1.1aw. 'f ct)lls hIic aciti t %%a&- 1laiiiio>c tii faeilait .ii mîiel Ille iiii. tif 'iiiii a, site iitirilv
ailaicli sitcat cd i to bic ta ue il ploint of fiet ctill nl a te .ia i i ttlt : l.îîc't liti 1ioit ii ligneaî, .aiî'l -a-.. Ini our t t)lîijtia. Ini ik't.tit taoi %%iti ont»
uI le cîndait hi, cci tiaci V Fr tahr.ens tirei ct'îîî t ta aultl gue v .1ta. 'The case .tt'ts hoi pilof (il, C\tvt'îîîî g tig' 1îtt i f tlie

judgiîiciiî %ttiiuî a egna ai tuIcl verdict, nd titi, ta>- calical a jaatlgliitaau couart m tiea iaig %ail t I'lacs Il tiglit tui tic e i'ii ta) t'ili Ille Ille
ulxoti l icsaii(i~a 529, Ilouater, f. D., 72S.%- .'Atticlc 4133 ilait iîîdgîa;tiçîît taliil (lt:e Ilt .1iatire et aîlec liait-lit ca, 1>% ttlatf>. Ili
pis jîta miiîja tlle îîito i flut iiat tif 'jtlît'r lsilajif or tltcîît.laît tii tilas amli îît1laî' ic>pr dIs tilc rt icile- tIf Iale t.tci cc ie riiig asu, jaa r> trizal,

aaîake tiai> moitioni. ''t'r îtaiaî 'ai Ille 1111tta (Ptf a1 tlitirîir atller iia.ve iîîci iîetali of .aiiciaaillilt. NI.ltllla'a fietr jag IiaIIî u Ill tla'.i-ît
taradt li 1-*r.--isi %., Giliaîour, i .C'. 131a. î).l . 7 ';a nai (aor juîlgaaîa-îiit nI.Pi l %%i. tiiiî' aitaa .a.. l fin

'ctîi v'erdict li tatatar of laiîhîtif tans %It asilt', ltî lle ati on .1i'. acta' tg#ami gl.in %Villtat COtl': Ctiîs tif 1.1s, tarial tii lic t7t-t iite si te
iiii1s<il. It ta-a C.îIeCSIY liait iisacsfll'argaticil flaiat vvvii if the -çgr>îs oaf moaîtionî ;îgnast îîtaiitili.
acrtlîct ttei c 'atoiît -iatiacicait evaalice uIl reamit oi tu i a 111 ilîîî ' low - --- -

lit 'i gratit a ua- ral li t figgiatlts. % îit (4 1-3J., 3291. iSli> i"lO'ffîàî-
mot1 bi flaiu gt'lttta madnarite nmwaititt àt atriîici f <,it. ar.11i1,

0' ~~l ,> i~j>.

laice Mloi t-ave an etaiaotate jtîgacalîiiîgiiil tleclaîtaiîul aiigtît The Editor of lthe I NSU RANCE & F INANCE
alote, aid tiani a verctc iiglat b. 'C ct.-ale, andî jaaîgaimiv'iti ciitg (-Ir

tule uaiasttccsftli lIatt>' (P. 347,), "i îaaa iiost tiaîc( 911tioias tif an ana CH RON ICLE wili be glad to liear front Insurance
f.11)t, amit amaîî'usiis iIt-aui'nii ffc iuiî. fattai Agents and oatiers who, may Itavc or know of ,,y

c;iltî,î~ X.J, 261 (y.I3.. ]Sùo, js aI1-0 eoitîl ns% iii ploint. Il oiî u cîa Deetrs tobe dsoe fith r
L C.R. 284, ttle 3aîdgatit is midu tu, lac a aç ti al iai tl i îiissit l'a' iia eenue o b ipoe fi he
attog as Jtltîgc INonalet as repiaiemi a> %lntaiagt " imua >Iltltl a mliet n eigh borhood. V/e have iîiquirics for lnvestnmerts
rif ti c greaîîed ave limeac the facîs .'aiîal 111e>' jitify jaaiiIcîîllçlt ia cletIII

tlm eailît At t>ucec Iler. Jaasîat'e sîaaart iii CI.Iîk 'V. Nîami.îaat Of this naturfe tin ainounts ranging froni $500 to
(1i 14).,ta5 S.C., iSOIa) ciatered jmticaiit itil men fîilt' 'l Ii' $500,000. Please addresslte Editor INSU RANCE
celt'iir.itcat casa' or' Gmgy a'. Braîtami, lo 1. i'J. 

2 2
b, (?t. I % 721 j'I%oleddifeclt piios.JI(Ie idic ad ll %lllq & FINANCE CH RON ICLE, Montrcal.
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CONFEDEIRATION LIFE ASSOCIATION. date, but owiîg te a diiculty in gettiig liosscý;-tioni of the site it lia.
The -.ixtcelitli /îiniial Meetinig of dtît aiome IsQci.tioni was iield nul bwen possible.

On **leslaly, tlie 20ti NMardi, alIlle lie.1d <iffiet of he Conîpan11y, 15 i lit e cIcalli of the 1 ltit. Win. Mc&I.Iaster. thc board has lost elle or
T onn :trect, To'ronto. ils oildc.t ntilibeis. 1lc liac filltd tilt Office or Vice.îiresidCitt front the

Afîer tilt u'iial pi elmiinite., the ChitaniI Su W. P. I k 1%lluîsi, orgaîlizalion of the Coinpany, and bail rcndcî cd( viltable service. 1*llt:
prescillid hIe foliiwiig rtl nti .18il îauî1cialsîîuiu* boaird living alicady large, il w%-as thoîîgi unn)ccssairy te JUIi tilt vac

REIOR r nc tipon il, but Edwavrdl loopcr, Esq., was elected to the vice-.prc.

rlepast yuaî, in, sonte aspercts or ils rtration tu life iiNstiuce lias biîlIie11y.

itee a1 pecuiar elle. sevtral causes ]lave tenîled te inake li:rd timues, Votîr boatid lha, I)lleastre iii ieféi ring te the faitiifttlies of lthe office

anttIlat lias flt hCeî utîutt ils effect oit te b)IIs1ntess uireclly as wecll andtiageney tai.

as indirectiy. Indîircîly, becaust il lias pavcl the wvay for tiiose spc- Ail the dlirteors rtvle, but aie vIigible for îe-Cecioît.
-ciotis schenies whiclà pronisbz impossible restilts, but svliicb neverthcless J. K. MACDONAI, W. il. Ii OWLAINIi,
alttract ; anitu1aw provided a fittiiig ohîîtortuîhily for the workir.g of lte Daîgtgiireclor. l'oebidtenî.
co.olteraltive or assessnet sceuies or bu cailed isibui ance. lui, lasI FINANCIAI.SXE5LTL
ïliîisory systein of Il instirance , lias îtiacliecally reccieîvm ils lîigl est *d-epih
coinentiation in the fact ltaI is piaits, or sonietling s0 c0tgnate as 10 Nttoleasl carîied forsard froint SS6 .......... S1,SS8i824 97
nieril îwin-relationsip, hiave been iîlolpîed by ntany of our regular lire Real cstate writleni dowvn........................... 6,451 35
companies. l)oubtlms aI tîtese scîtemes have been aclopîcul, if netl
for actuai existence, i any rate for ttnt nieasuire of expanbion Nvlîout 152336
whicli living woîtid scarTcely bc existence. Tiy nieel %vdtl prescrnt but. i)cc. 3151, 18S7. t82336
ccss, no doubt, btî will certainly prove deceplive andtin uitisfacîory in Premniints................. ........ $516,oo7 61

the end. Mieanwhile, however, zonipatties like our own niay suifer iii .tnitiites............................ 8,822 47
a lesser volume of ncwv 1tusimec; anti a possible grealer loss of tlt old. Tttîporary rdcdtiun 1u prenib, putr-

Buot >'our board i1 qutiie wvilliiîg te do a inodlerale amiotst ofbtusiness oi dîasced bY pîrofil.,s................... 153,914 01

legitiniale lines, andc Ntait tll the time cornes, as il certaimiy wviil cotnte, Cashi valite of sîrrcndtrecl po:icies, ipplied

%shten lthe eyes ofthe insuring publcîtile el be olueneil, antd the traudingoit to jlîttîcase tenîporary rcdîtctiots ......... 1547 47

tiheir creduiity ex1iosed. No plan of initstance lia% ever beenm oîrcrcdt t0 Inlerest anîd remîls..................... 11 z,599 40
th ptublic Iby lit. cornpany whliclt msiiill ttd lte test of ycarç andî Agetb' balance serillen off previots ycar,

expierielîce, andi the directors %vill offer no other. i.ife ittraice, frot rtcovered........................... 48 35
ils vcry nature, ulenaîds (lie vcry lîigltc.t degree of trunt front directors Capital stock ........ ................ 20,0 00
anti managenintl, amtd itetîce bltotiti not admtit of atyting calculaîed 812,939 31

to nisiead. $2,665,312 03
Guideci iy lte princililes rferrcdýt lu, yotîr îoald lias souglit for bitsi. >(uî-uczt

nesçs, and lias great pleasure iniîcing aille to report, in the face of aIl Expetsites (salaries anîd commnissionîs, agents, doctors,
the oppiosirg influences, a Volumne of wvolk, Obîained a.I rnodertec cost. solicitors,eîtc)................................ $108,429 40
tat tntst prove niost saîisfa-cîory, accompanied by evidence of fmianeini Ie-instrance itremiis ............................ 5, 369X 32

sircnglth anti liberaiity te te poizylîolulers uitequilcd %viîtin lte sanie Atnisties........................ .... ........... 2,792 30
lime anti likcçly t0 rentain so. Commiission ont loais .............................. 1,5S90 70

One thousattd seven ltutîired anti sevcnlly.îhtrc applications, for a henîs ................... ....................... 1,893 Ol
total assurance of $2,745,295, werc Ircceis'ed anti eonsidered; 1,663, 1.raxes ...................... ............... 2.216 oS
for $2,571,795, 'vert approveti, andi the reSt %vert <CCliitcd ; 22 tliics do. to QUeIeCC GOVCII,,,Iî)lt....................... 4,410 CO
for $3300c wvere revivcd, ntaking lthe Iotal issute for lte year î,GSS for Insuraitce çuperiiitentltnce.... ...................... 317 3S
$2,6o5,o95. 'lie butsintess in force nt lte close of th year seas SE5,. To poiicy.lilders-
794.36<9, uttîer 10,202 policies On 9,037 lics. Fnr dealli clainis ...... ... ........... $1005S4 02

Il is worllîy or speciai note that tilt nuniber ot policies in force ntI h. »rcs oit........................... 1,731 3S
tîte close of te ycar repiresciteui mtore titan So iscr cent. of lte obhole *nuo ,clclaiis.................... 5,433 t)6
issue of te conipany since ils organizalion. Surrendcred liolicies ...... ............. 20.30S oo

'Ilie dealli claints werc iteavicr titan usual, tlîough stili vcry ravoir- 1usiicnds ........... ................ 26S, 412 OS
aile. Seecral large dlainis wltich feul in ncccssa.rily ixîcreasui le 'recnillor.)-y rtutons .................. 28,639 30
amotînt. Tiiere %wcre 64 eattcaling for $ 124,309.02 îtî:dler 75 - - 429,ï78 74;
policies. Profits te s-toeiholuier% alîllird t pay up O1 , stc......... 20,000 CO

.Sonie iMea of lte strcngtlh anti resources of tite eornpany niay be 1)ividend Io stocidiolders anmi civie lax .. ... . ...... .... 9,75(0 -'
gaint.d b)y oiisereing the 1)erfe-ct case seitit wltich that, ani the otîter Balance te ncew accotint.......................... 2,079,065 16
suins jtaid dutring te year for niatured endownmcnts, surrenderesi poli.
cies andi profits, aggregatiitg lthe largesua of four litntdrcd antd tîiirly- i..s Ill. ET.i i$2,605,312 93
two thtotisnt two îuîntlrcd atnd sevenlty-one dollars, ivere pidt in a
single ycar t Ilite tolicylde(lrs.antlianntitanits,wiîile lie stiti uf$2S6,.
633 %vas atititi te Illc reserve, aîd a large su"' Carricd te MurIiPus. NMorIg.%g-s....................................S$1,442-37 9 315

lTe financial sNtaîtluets suIbnàiitd liercivitit exlibit Ill- piosiiont of D)cbcnltures..................................... 170,386 2
the onlataicani hardly fail t0 prove satisfactory. Real1 estate ........................... .. .. 174,588 t2

llte Iiiglier rate ofinitercat witicit lias been i)ttain-Ilile (it1ring Ilte hast Loiis oit Ntgcks andî kbitme.................... 154,3CI j 1
fcwv moîtis vrill dottbtlcss itompîone any change in lte presetit st.ilîdamd Govermîntenit stock attî depio!.it....................... 4,703 70
Of valtiation ; liut your board dots not intend te depart froîin te policy Loans on company's policies ....................... S7,969 39

iîotdlst year,atr.d iih continue to reservc a portion of lthe surplus nire îrnimsucfntotiars. .......... 1,128 03
as nct availabie for distributtion, represcttcdt by lthe atîtount Itlld as n Ftrînîttre ....................................... 2,575 10
contingentt accout It at yeair, nîaling gnod tlt stver.il suis cardito Loans Il) agets anti cntîtinycs on scctrity of sa.llry or
il during te ycar. Ilte splendid resuls 1o oîtr policy.itoidcrs, nircad' commiissions.................................... 1,162 31
enjoyed hv clitent, afforl te besi guarantciin tht îy are flot likecly Io Jsd rances t0 Ir.'%'eling agent ............................ 735 00
suifer front that carcful, conservativc course. igeitzi' balances.................................. 97 74

Your board iîopcd to have commenced the new building bcfore this Sunuiry current accouits.... ............... ......... 123 49

Il

b
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-cash in binits ........ ........... 39,374 63
Ileati Office................................... ... 546 02

$2,080,oÎ4 99
I e~ iajaî~s(ci 1 cid aclt).......... .......... t,009 83

szo>)7,0(6 1<>

ilIeiiitiii% in coîmase of collection (îesca ve illerton laîcluti.
cet in li1biIiticý). 0f tijis flic %uni o! $36,634.1a9 as
covertil hy %hort date ntotes...................* * -

Qîîarteily andi li.alf-ycarly prenlins 01) txis*ine polîcies,
(tue SubseîîutIît te Ilecemlbtr 315t, t887 (recrve tlîcie-
un incluclet iii liabilities)................. ....

Interest dtue andi accrued .... ....................
Rents dise and accructi..........................
l>ifl'erence bexween par andi market value of dcbcnîurets.

S8,216 (>9

23,478 49
56,519 94

1,231 42

13,F,54 !SO

Tûtal as ets................................ e2,262,305 00

Assurance foînd..................... $1,825,755 0c

Aniîuity funti.........................2 Venis Oo

L.apsecl policies. liable te bce surrestîlereti
or reimstatcd................de......... 3,150 0e

For temsporiry reductiotas te prenuis 135,000 c
I.osses by dcrah, accrîteti, atet.............29,S(66 25

prenîiinis paid ý.1 aulvaîce .... .... ....... 469 65
Fucs-'dcctors, dlircctor.ç, auditors ......... 7A477 50
Reit................................ 350 0()

lcd te cuver cost o! collecting tîreîîiuins
outstaniuîîiig and dteferreti on Ducciatter
3ISýt, 1887................ ........ 11,169 46

capital .4Ock pait tap)..................i o0,ooo c0
Surplus.................... ......... 129,413 04

----- $2262,385 9
Suiplus above aIl1 liabililaes ........................ 129,413 <J4
Capital stock paid up as above...................... r00,co ou,
Capital stock subscribed, net called iii..................900,000oc,

Total surplus secuity for policy-haoltiers .......... 81,129,413 04

J. K. MACDONALD, Mainagingp Director.

Aucliteci, JotîN LANG.TON,
JOhIN MS. MIARTIN.

Mie rcîiing board of discors tvas rc clcctc'd, andi nie' amnieiiaitly
after flic dissolving of thc annual meeting-, %vhen Sir NV. P. flowvland
was re.ceccted president, and ?tfess-s. '%Vin. Ellioît anud E. lozoprer,
vice.presidcnts.

BRMITIH EMPIRE MUTUAL LIFE ASSURANCE
COMPANiY.

'Ile 4151Anua Geiteral1 Meeting o! niembers of thais conîpanssy iras
lcd on WVcidncsclay, April 3rd, ut the Canmion Street Hotel ; !tlr. John
ltîntz, Cliairmsan of the eompany, prcsiding.

'Ilic Meanatger andi Sccrctary (MNr. E. Itowlcy) reai flic no!ie con-
vcniiigtlicmeeting. Ilaec port is as follows -

Tueic dircctorb have muclu pîcasure in meeting flic memb)crs for flic

Ihua posecf preýsenting Ilîcir forty'farst Annuatl report. In flic faaîancai.i
)car, enclîîg IDecenîher 31, 1887, 2,502 proposaIS %Vtr rectect,

aitiouisting to $5,813,145 ; rcsulting- in 2,c 75 POlicies for $4,525,.50o

ihce.nesanual prcmiunis pa.yable tlacicon, exclusive cf single p)rcnaaarn,,
taeing $15 1,567; 427 proposaIs for $1,287,595 wcre dechiaieti Or nul
complctcd. In consiticration o! $27,809e ciglît annuities bave lccaa
grantcd, for an innu-il paynieaît 0.7$2,746; ten.annita.nts, inirccips cf
$1,497, have dieti duriatg tlic ycar. lit course of the saine perioi s9ý
po)licylioldecrs dicti, on ishose lives 337 assuranrccs hiall heen cffectcal.

Tuie claiîus tlaus arising, %vith bontises, tmountc(l te $533,676. Ilie
surplus incomce of tlie ycar is $389,225 OlIt O! whitlî $Z4,432 IS been
paiti te the policyhîcîders as cash bonus, anti $8,514 allOwed If in v

tion cf Pretniunis, lcavillg $376,27b as thc net addition to lte accumnu-
latid funul, îvhich now amnounts te $6,o6o,S09. Mlic securities are cf

thL ltiglîcst class yitlinag ilittre-ýt eccding $18 per cent. 'lie total
a1c)ll s $1,3e 1,57£ ; flici nibtt ut policies in tolet as 18,758, sa.

iaag ultiaà Ilîoaaîass $ý31#344,OGO> or svllichL anionust $2,301,765 is e%'i
sîsredi %itlI Otler COMaaajaaus, $2siagS9,042,295 as thte liet uniotnt ai
ri.,k. 'l'ite aaiîîuity Colntrist in force -aie 112, ISMIrilig $23,815 pe~r
aann. .ia detis duritag tlic year we'rc beçlonv the cîtiai tet SIun1kr,
bt tii,.. dais have fadItna apon policies cxcceda>g flic average inicuil.
As iii prcvius ytars the sectirities laavc hictit cirefully eximined, aid
the vaccoiais andf balanice slicet [Or tlic Ycar caîîlillg 31st 1)Ccctlliber,
1887, hiave passeti unidcr flic icrutiny of tlte auditois andi lacei uuly cet-

'liei tlhitcentii trieniiial perioti expirell on Dcember 31 list, andi Ille
atîuary liai nade a valuation, tapon a stritigent ba%is, of flic assets anad
liahilities of flic conipaay in accordance %vith flic deeti cf selîlcînicat.
As the resuit of tl;e valuation, flic actuary rceininds, after aîpor-
tioning one-twenit.:li paît of the suîrplus ascertairsed btuei reserve fiinc
as providcd by the decti, that Uic suai cf $317,705 bc duîbtrilîîted(
anioag tlic nteaîbers, wiilî reference te the atocuist of preiniunis piait
(luring flic past tiienniun., anti the duration ofthe policies. Thc notices
tsîuting the amouunt of bonmus allocateti to cacit policy %vill bce isuet as
-ooïn as practicable, ant Ui warrants for the cash bonus %%ili be for-
vvarded in due course. At tlic last valuation perioti the directors in-
dlicated certain chaang~es flint bllt been madie in ftic interests o! li tle ue-
bers, anti tliey have lîad ample pion! of t bencfats resultiiîg faoni
tliosc cliauges. flic dirctors hîave continueti te enlarge flic sp>lere of
îlîeir liberality, anîd flic policies of time conîpany whîich )lave becia in
fuice for (ave yearsantI up'wa.rds ire now practically free front rcst faC.
fiouas o! aîy kind-a tact tat tîll necessarily incrense ticir value.

The dirtctors, tctiriîsg by rotation arc Messrs. Tresicîder, 11111,
Caîutipbtll, '%Vills. 'Ille ririhîg atulitor is Mir. W~ni. Atugustine Spain.
AIl ihiese it:iitlernici are eligibl.t for re-election, andI tlîey offer itimael-
ves iecurdiangly.

RuEviNu£ ,IccovNr for flic ycar ending l)ceîIbtt 31, 1887.

Amoint of fuiînls at thc bcginaîing cf tlicîen a........... $5,6S4,234
l'reasîuims (lcss Tc.assIfailces).......... ..........******* 927,759
Consicleration fur ainiities granteti .......... *27,809
Liability for pensions..................... 30,3S0

Intierest (less tax) ......................... 249,879
lProfits on invesiments reailized....... .................. 22,07l

$-6.942-11

Credit.
Clainis ........................................
Eaucowmiients niaturcdl.............................
Surrendicrs................................. ....
Annuities................... ............. ... ...
Commission..................... ...............
lSxpenses of anagemient ........................ .
Cashi bonus .....................................
Bionus retuction o! preniiumis .........................
Liabiliiy for pensions.............................
Aincunt of fiates atf tlicecnd of flie yar (a% pct <cont

$533,675
10,762
53,6176
209240
86,o99

133,S45
4-432
8,514

30,3b6

sclhîeulk) ...... ........................... ........ 5,06,509

sil.042.1732

hLs.ACt'Si1ETon 1a3I5 )ceiilncr, ISS7.

Icsurainec frite ............................. ..... $6,6o,,rc9
Claimis atinittet hait net plt......................... 102,3 27
Otîîslanding iccourits........................ ........ 19«,229

b'irîgaigcs on lîro,>erty ivitin 11ic Uaaîtel Ktaagçloilta...$1,03 1.952
illorigages on property cul of te 1.1iîlel Kaîîgacliiata.........292.388S
lAins on% reversions ................................. (9 9;4
Loans on lifc interests............................. fyT98,725
Loans on thec oninys uolicics ...... ...... ...... .... 410,;88
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ZiVSURANVCF &' FINAiVCE CII]?ON CLI?.

I.oail oit tlelbosit or bonds .........................

I .ai'. nu >it p lsiîal ,ýecîlil)t. ( uilil lire I îtl.vic'. ;..îd t us
c>llatcral .cuîriîices)............................

î iiieNtlllel'lt',:-

5,520

20t),',4 i

Jlritiil ( lsVe lltlîlll 'cclii uic........................;53, I

Coloniî al (to%*î' ýerîîm il Nîî,l n îkî.%l sccill itiv.........505,255
Flig i.(î Ocllllel nimcii liie lj.......................7,5 ;So(

RamI wav;y a:îd t 1r detlcci ses aisi. tlclwîiiti s.* big-'cI.. . 200,15o

Ralwv tocksý (puîvfreîîre and (sisivmar> ) ............ 29().112
llarlnay blA.s (fil.si lîsîllgc)........................ ,7

l' vhîld', i îîîdi eîî,&........ ...............î,ss9 ,4. 35
FI;lllimellt alîd iitl 1 lic.îs utifie ai bliiclîes...........919.lssu

Agcît
5 îaaîce.......................................87,. si

pîitîdîgîreîîinnî..li (payablle iii ,l îîîr> >............. 1
Oîit'.iliîîisg jîlteres.ýt.......... ......................... 15.372

Laslî i01 slel)0'.it................................... ... 0
hul.iîd ands oni ClIriîlt accîsîllit.................. .. 11 1

VVAT.'vîs~Il 1. SuI.u.î rk, i l>eiîe 3,m'

vi I i.%Ilsy ii>îîdeg assîli .slîee and l îîîîîi rî.a<15ls. ".s3y~1

efiiid...................................... > '4
.. jus......................................... 334-125

. %,i fautesîî aiît au I t1ilyu v uls i à, K .. 't .,11,1 .dîs <ille . of 1 . 5,0 .x

COMMERCIAL UNION ASSURANCE COMPANqY.

file (t lllcrç ;il iso A15)1 .\mirîhie 101e111.1> sV.ts Iield iii I .. idolns iii

masci. %%lient uIl folloîîaint, vere a'sfcsr report of filst l,e'ihs
Ille lsîiis.fur (ie year 88b7, aiid fer hIe îisleîsîiî,w.'Ii'cisI

'l'Ise liici si. halve îîiichi lîle.IsUr iii Ilîleiiitill t, fi fle 'sî<ls'l

flicit An îi sii imial Rv1 uîi clith ui aîîîîesl.s.s.*s

I Ri I >~i~ i~Ti Es~ 1Tiet irci reiiiîns ol IS87.amîlsili hie
1
luL7"~

261, hscamig a1n ilicrc.ae sîf Z1 2,973, as coîîîsblie.I w iti titi %t.îr M;6u.
auîs dlci'sc is s auî tiiiiig to £î3.Slsciîîg 57!14 Per cciii11
vf I lie îsrcîîiîili iiieoie, as agaiîîsi s. i5 lw ceini. ii Ille Ibi violi' yv'.r.

I soin titi* hîrulit'. or( tii% i. . tllciiî i i lie s 1111 orf 135, .1s l I'i
ear icdl (0 profit aiîd Ios-, andifer pruoidlig fsr sîîuailii lts'.se'1
File Fondiî sîttli M 647,5<>, as againi /53,s il iealie: titie

l1>t >'<.ar.

1.î I .u nun-~lIcew bilimnv, ofl i(hoî yeam8 C.iiî'i'tetl or~ r.

lMsiciteý, a'.'.irmil4 £442,24 1, anud Ilie lluW p)relitIiîî ms aiiîoîî iîed tsi
Z116,467

'lc le 'n anîsîined tIn r79,229, andsi te .ire Fuil lias hcu il%-

creased in the Year hîY £65,64$, aiîintig ait tIhe end' of tIhe ycar ho)

'Ille dsflmîei wVi Ili -u.falle to :tllllhlltlce 10 UIl General Nlcçtiilg (lie
fr.sîîhîs o u(ie iffli qiiqelsililial Vahîîa.1iii.

Nd.%~s\r I: :'AR~ ~ .- iet 175. îrniinsrcm.l c.'/ ,IuS,
ands the lîct lusse, Isisçl a.l11i oiiistingii. .11aiîiuiînc.1 in "13%,66

Fijoi Ille profit% or .Iii. seprinmcii tie '18in of /-2,ooo Li.s Isu il
carnesl 1<î profit and lsanîd after p'rovudiig for oîitîîmî o,>es the
Marine Fo:nd siood a.i (252,414.

l'flot- lI r mm)» -. s.i iaccomit ias bcen cl wd~iil a1 balance of

£f.î ,6S3 carried fortwani in 18sS, andl ont i oltai anînnliic eslirector%
rccomntieiiul tIhe paynîicîit of a dividend ai 15 jCr cent. (frce of Inicoiie.
ta.\), înaking 2o per centi. for the year, iiiclîiijs'heufiinerinil tlmçmdendi
îiail in ,;Cpicillbcr laI.-t

,r'ige flo iiislmctorà, retire tiiit yea-r ily rslalioiî --mur. Jerct. -.. î1
Culîîîim, Sir J.'iîe F. Gariick, Q.c., R.CM. -. ,RîIli 1 lullorable \.

J. Mlîidla P< ., Sir 1 l..'iry W~. llecl., lBai t., Mr. Tlîsiiia'. lzlî'.CIl,
. . nd ?î1.oîîî T. oticr, -in I Isei g eligible, tiîy ill lso pîro-

poscul for ic-elecion.

Mecsrs. Mackenîzie, NMoore, F.C.A., ami Tolputt agaimi oIl'cr tlîir

fi. Ordikr of the Pis i,

G. L FlîNNI:'i1, s.dr.

I.I.NESIIEEI7F TH!'lîE COMPANV.

3Isl)ecellllbcr, 188S7.

t.s neal e-r Fu:îd ... ... .... ... 2oo,4XOb o il

Fiie Fiu ...... .....s ......d . 647ý,5s6 - I.,
I.ifs: Accuîîîî, aý lier scpimntc ilalmcc. Shecet ..... 1,103,785 S le
Maln mîti ... îî............................. 252p184 1 S
Pi' t. anîd I .,)s %conli........................... 4 1,6S-' 16 (0

l'il., Payabale ............................... i 111030 I oýi
V îîcla'imîed IIvdn'.............150 5 A
1 irc e )c ito . ... .... ...... .. ................ 35 0 t
Su,1 %.'Y Fe.. ................................. .19 7

Otiî'.a1.1lig Fire I Jý'..es ............. o 0
.\Iitmuîîîiis (Ile lu utiser (.oiIanieiC.... 2,(5 3q 2 O

I )îiaîîiiliig barine l'quo......19 0 0O
- - 01.304 12 A

£2,613,059 12 O

1'-Y sI.îe.siI'sîc y11 V- -1 'Nt h ii Ilu 1iliedl h rigI(Il 67,724 17 qI
rat r.'el mInIs:,r Acîs of Parijaiien3t . 23.ISI Is il

I sîsîuî .ife liiîtleqs iîd( Retverbions. ......... SOflo o k
l.pii tîsl cissll sceîiity ..................... 22.SIS 6

Ibîkléi I mscul, amîl <)fîiaîîîilmug Accot is., as;
ser t-1).trate Ulalnce Siî<et................. 131 13,7S5 -SL

Ilsi:l GssDvcnîiiiîeîî Sccul luies.. .. ....
I miliaiiîl (ssî>Colonial (s li iiî secuiirtie ..

î.«%sre;iîI Gsîbvei iiiiîlt ci cuirities ..............
Coloia.l, tU Ii,îe State.s, andi <silie Foi eigîi Gov'-

cniiiiisŽii Scii ies ai Ralu a onds..
Rilway ansd otîmer l)clKsittires ndl1cbnî

Stocks...................................

I'-ailway aîîdt otîier 1>îcfcrclncc stocks &$ .Slîaî es..
lited States aiwyScîiriics ...... ......

1::celiulîl and lxLaschîusîd Ilrenîises in L.ondonî niffl
il Hontec anud Fî>rcugn Blr.iiîchîc, îîartly occiî.

pied as Offics of thc Comspany, atut partîy
proihîcng revenuei......................
Bbnl %tt gny Balances .........

Sinilry ofice% for G;Iîaraîltces.................
I-*ire losses suie front otlier <7oiiiii.anic.ç ...........
01>1îî'lîîlilig Marine Prciiîiuîîîs,... ..... .. ...

lîîInerc'î .........................

('sh-Q> I)0ost ............... /96,7412 IS 9
llaîîkme Cient Accousnîs. 123,179 9 10

In> liitl.................. 325 5 10

146.6.<> 16 îu

37.425 o
14)723 7 Il

368,277 2y

SS, 95S 10
.31,009 IS

29y757 15 4

226,8o.c
167,S21

18,790

7e529
20,221

19794

,,n ~ î,

Ililîs; 1\eccivablle .............................. 6-412 i 0
Slanîps iî biandl............................... 3S4 7 V
Snispcîîse Accoiiii............................ 742 17 4]

4C2,613,059 12 9

Tiîcsc arc '.îiîs whîieli, iînter local laws or îîy contract, arc tr-'
ric'îlly ulcpnsitcd i Canasîa and iii forclgn couiticse, as a1 -,Cctiiilj u

liolders Uf 1'illicies issîîcd in steli coulitries rcspcctivcîy.

226 MAY', i-q8s.
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jASSURANCE:

ESTABLISHED 1822. e

, Nmi
«t~w'

COMPANY>

ESTABLISHED 1822.

Incorporated by Royal Charter, and Empowered by Special Acts of Parliamient.

HEAD OFFICE, DUBLIN,
HAROLD ENCELBACH, m la Actuary and Secretary.

Statement taken from Annual Report for the Year 1887.

CAPITAL, SUBSORIBED),

A SSETSY

- 5q000,000

- - - - - 2,719,655

INCOME, 1887, 1

RESERVE, above Capital anl ifl Liabilities,

DlOMINION GOVERNMENT DEPOSIT,

1,116,600

604,485

100,00

OFFICE FOR CANADA:

MONTREAL.

OWEN MURPHY, M.P.PI

Ch/e f Agents

Ij LOUIS H. BOULT,

for the Domin/on.

HEAD

MAY' isss.



liVSURAATCE & FINANCE CLIRONICLE.

LONDON AND LÂNCÂSIRE LIFE
ASSURANCE COMPANY.

The twenty-fifth Annuil Meeting was held at the Offices
No. 66 Cornhill, Lotldon, on Wednesday, thei i îth April,
1 888, Col. Kingscote, C.B., in the Chair.

The directors have the pleasure to submit to the proprietors their
twenty flftb Anîîual Report, and, in adldition, the result of the actuarial
valuation of the business for the five years to the 31it December iast.

NEW ASSURANCES.

The number of proposais received during the
year was........................... 1,995 for $3,17,165

Deducting declined or flot completed.......... 307 cc 622,761

The polices issued were................... 1,688 for $2,894,453
yielding a new premium income Of *105,130.

The average ag,,e of the new lives is 32%/, and under aIl the policies
now in force the average age is 40/2.

The total premirn income for the past year is $698,847, and, after
deducting premiunîs paid to other offices for Ie-assurance, the net
amount is,$659,985 showing an increase of $22,773. Trhis increase is
less than reported the previous year, chiefly owing to the plan adopted
and explained in the report of 1887 in reference to the reduction in
value of the rupee, the effect of which bas been to diminish the pre-
mniums, but at the same time effecting a corresponding reduction in the
liabilities under the Indian policies.

The claims by death, with bonus additions, and those maturedj under
endowment assurances, amount to $262,566, and although in excess
of the amnount reported in the previous year, are within the expectation.

The audited accounts are in accoidance with the Insurance Corn-
panies' Act. After providing for dividend and bonus to the share-
holders at the rate of 15 per cent. per annuin on the original amnount
paid up, and the payment of dlaims, sur renders and cash bonus to
policyholders, and all other cbutgoings, there is a balance on the year's
woîking of $190,297, equivalent to 44 per cent. or the net premium
income.

The total fonds as at 31st December last, arnounted'to $2,674)i6l,

and are invested in securîties which, if taken at the market value,
would show an improvement of over $ ?o,ooo.

The following table gives the annual addition to the fonds and
general progress of the company during the last quinqqennium

New business.
Surns Increase Total

Vear. assured. Premionîs. to fonds, fonds.

1883 $2,724,450 $9170 $l6
1884---- 23635,725 84,785 193,200 1 0856,340
1885 2,913,375 109,265 256,3ÇS 21112,695
1886 3,044,350 110,063' 271,165 2,886
1887 2,1894,450 105,130 2900 2,383,86o

Sbowing a total increase in the fonds of $1,172,530 in five years.
The question of expenditure continues to receive careful attention,

and as the result of certain re-arrangements in several directions, the
i3oard will be enabled to make mater ial redaîctions, which will have
an important effect in reducing the ratio of the expenditure in the
future.

TH1E QUINQUENNIAL VALUATION.
In accodance with the deed of settlement, a valuation of the coin-

pany's policies bas been made, the principles adopted being siniilar to
those which formed the basis of the investigation on the last occasion,
viz., the table of mortality known as the Institute of Actuaries (11m),
deduced from the combined experience of twenty life officcs I and the
rate of interest assumed 4 per cent.

The whole of what is ternied the loading, that is the différence
between the premionms paid by the policyholdçrs and the "ipure"Ilor
net prenioi, bas been reserved as a provision during the duration Of
the policies for future profits and expenses. The value of such loading
is $1,727,497.

The retult is a surplus of $270,529, as shown by the following
statenient-

1.1AB11ITTI ES.

Valuie of $20,721,985 assured by 11,778 policies.
Surplus ......................................

$9 234,887'
270,52 9

4$9,505,4"~
ASSETS.

Value of $69o,61o premiums................ .... $8,450,390'
Less value of loading............................. 1,727o498

Value of re-assurances....................... ...... I9,

Assurance fund................................... 2,592,49

0f this surplus it is proposed that $23o,ooo be divided, and that

$40,529 be reserved until the next division of profits.
Proprietors share of profits-By the provisions of the deed of settl"

ment, one-fifth of the divisible surplus, viz., $46,ooo, which, added tO'

the undivided surplus of 1882, arnotnting to $6,742, will niake

$52,t742 now available, belongs to the proprietors' fund. The directors

propose to add $2.50 to each share, thus making the amount paid ul>
$io per share, and, in addition to the usual interest Of 5 per cent- 011
the increased amount, to distribute during the present quinquenliUfll111
by way of bonus, a further 5 per cent. per annum, making together 10
per cent., equivalent tO 20 per cent. per annum on the original anWutt
Of $5 paid up. These two amounts will absorb $50,oo0.

The interest and bonus for the haîf year to 3oth jtune next wil b
payable on hýt July. 1ý

Policy Holders' share of Profits-The balance of the diiible
sui-plus, viz., $184,000, will enable the board to declare a reverSion~ary
bonus on the sums assured by the whole life participating policies in
force, at rates varying from $5 to $7.50 per cent. per aiinum.

The directors, in conclusion, have much pleasure in expressillg their
continued appreciation of the great zeal and perseverance showfl bY, a"

connected with the company.
By order of the board,

W. P. CLIREHUGII,

6o Cornhill, E. C., April 3, 1888.g

A Tthe62ND ANNUAL GENERAL MEETING Of the

STANDARDIFE AS -;URANCE COMPANYý'
held at EDINBURGH on Tuesday, the ist of May, i888, the

following Resuits for the Year erded î5th November, 18871
wcre reported:

2835 New Proposals for Life Assurance were

received during the year for. .... $'7 487,60

2515 Proposas were aoepted, asstiring .. $6,ffl) 843

The Total Exlsting Assurances in force atSe
i 5 th'November, 1887, amnotnted to $ 99,882,)6

of which $6,679,762 was rc.asqured with
other Offices.

The Claims by Death or Matured Endow-'
mente which arose during the Year
amnounted, including Bonus Additions, to. $2,

The Ânnual Revenue amnounted at 15th
Novenîber, 1887, to........$4,457,601

The Âocumulated Funds at samne date 1205
amnounted to ..... ...... $33)120

Being an increase dtîring the Year of $542,784.

228 MAV, iS9dp
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CAPITAL AND ASSETS 
0

COMMERCIAL UNION
LWU4!>~U* *~ .. fl>

229

Ovor, $25,000,000

__514

R. WICKENS,
<leurraui 'Itetit,

Toronte City,
and York County,
TORONTO.

A. C. FAIRWEATHER,
GCetiral Agent for

New Brunswick,
ST. JOHN, N.B.

F. M. COLE,
sîaeclal Agenît,

LIFE DEPARTMVENT,
MONTREAL.

C-A3L*-AMDIAý1W8:0R12TCI-1,
HEAD GEFICE,

(731 Notre Damne Street, - - MONTREAL.

EVANS & MeCRECOR,

[AgecieIclla tilt tltu I rllmdj . 11ies îasid Tolwao% lit tltu 1>uitliloii.

JOHN DUFFUS,
Gellerfil .S(etf,

Nova Scotia,
and P. E. I.,

H4ALIFAX, N.S.

Honi, G. MoMickeu,
Gel:ierui Agenat fur

Manitoba and N.W.7.,
WINUIPEC.

N. PICARD,
City Ag)lit,

MONTREAL.

bONDON .ANDLIANCASHIRE

ESTABLISHED x. ESTAELISHED

oINSURANCE COMPANY, c
O F LIVERPOOL, ENCLAND.

C.1pital, -- £1,852,000 SItg.

T. R. MAHONY, General Agent, QUEBEO.

WOOD & EVANS,
General Agents, Province of Quebec,

ESTABLISHED

ASSURANCE COMPANY9

INCOME AND FU?.DS, i886.

Sulsb. dLu.ll. . 1 %lK'fO 1 .a l~.e:îae s ..mn

,F.îîs uîic i dasîsa . ... I,.'b,Qw A iillul lteveiiiie Eroiti lit.
Assîsual Ilrveitue froua t rr(.t 111>011 loêvestet

Vie reuualuuic..... 2,1o»O I"uilà ..... ..... ..... Gt. 00

1724 Notre Dame Street, - VONTREAL.

ROBERT W. TYRE, Manager.
JAMES LOOKIE. Inspector.

Mie-Mw... , el--.."- -



IAVSUI&INCE & AINANC.15, CHRlOiVICLLE. MAV, g.

FOR SALE AT THE OFFICE 0F

AU1 S z,,a<isi Insitrance .Bookss~ .old. at Pa~blishiers 1>,icc..

The Insurance & Financo Chsronicie.- '4,2 4 32I

.2. . . 8. 8., 422.48 .. 14%.2.242- .228 8. . .........42 4 .
488*42 F .'.. t. 822 ......... .. ..... ..T ..... . . ....... 3.-.()

Tho lr'surancj Monitor.-A' !sr-824 2 4444.22%.<1 . 2'2

I .. 4 ..-.................................

Can ceiation Tablecs, 1t *î 1.%% 8.I3 1 8.2. 4414~~
424238 S'4. 88,, .421 .428c22.4.ý1 . 424 1 424< aise .4

Classif scation of Firo Hazards and Losses: a224.484
1-2.i Il -S4. à .- 1- -4 -u4.: 11,.1*12-.4. 1;> 8.1 2 %.2. IF.'.. >..888< cl,,8

;z1.,«22, 8 (.i-.1 .4%88~ the <14 122<2%tact te.1422.M I .4822218.21r ut4< if.

o.' O8 ..442.I<3<cýa .............................. >
Duca's Practice of Firo Undorwriting. 5

42,c% I

Fire Agnts Txt Book.- ~4'42...33.8.4.14 1..t.

2. ~ ~ ~ ...... .8 .. 4 ... .4284.......... . .- 4

Fires;,their Causes, Prevention and Extinction;

lit.' r"
1~ ;-y ...... .............................. .....12 <30

Criswold's Tables ef Constant Muitipliers and
TîimoTables.-il Il.. 2.. Su-. 4.4.8.8..4.22 l.,4444

.- l . . .i. . .. 4 .4 l'<4,8d 24 4.44 * a« 822 .- f cas 212.244.

il'.844.3 0,.82' .2 Ou,<.- t, IL284 .. 4%8..4.1.' fers".

....... .... ......... .... .... ....... <>
Criswvoid's Hand-BookofAdjiustmônts- ii<2.,82

'8. 4 48 42 41 34 . .2' 43. .... cu f

H-ine's.Book of Forms-142. F14.314448. .. S2

2424 24'24. ~2.jC*'4..,.. ........... ............. ... ..... 150
Hine's Expira tIon Book.-%.- f -< 82. >.414 a1v..4«2.8 .4

L t.-g -Al......S .1<
NOS.44 a-- 2O - , . 2. .14 .48 .44 . .2..1 . . . 8282

Hines Pockct Expiration Bcok .8.24.44<4g..,

~~4 44< tîI< 148.4.4, ' n 822.' ............................ I 1 :;

Hinos Instruction Book for Agents, t-.18.4~24*.

44424".... .........................22 2 5<0

Letters to an Agent. fr.2 '2 VcT.17 il A' .44821. 1, -. g

1'~~~'21 .2 24 -82'*3582. .. 4C~.;w..........I 0

Waters' Adjustmeont ai' Fire Lasses on Buildings.
'r- . .'..M..4 343. 8I-..î.3 43 . 84,4 flic2 i8.42143 ý 44 .3

. ,.- 242'8 1_11111 .~ 2 .1- 28.84.2 i.i> . 4884 28248421

s. -, .. 3i22 e.. !.- 1.4444 f tI.r 1811 1 th 122 S.. 8.- 1. *fil.,,

i.. ,8 <..8~ .224 4 <.22.2,.1>~ .2..3243 . . .....4 ... 4...........

445.4.t.41 1.,3..n *4344-84824..1......... .........4,.

Proafs cf Loss Fcrms and Apportionmrrent Bianks

Apprailoment Blanks.-k'.11 _15 34? .1-p . Q3<1pe

a....

Appaio LIAar.E>ei F-m 1T'SUR.*c« e .e.$jt

An instruction Book fer Lif'o, Insurance Aà;cnts,
princ4iees and Practice of Life Insurarico, A 82<2325.c

,1 la I447244
1  

Il. *W%. S318224. .1 4&.y 4f 831 As2<î-"n .flc
IflU2224C.42~32224.f1'1...............~%'> ..... 2 00

Threo Sýytm cfLIfé Insurance.-I Inoi..r

SI.. .m....................... .. 2 lits

iIardy's Valuation Tabes.-11-1.. s'l .1 , -fu2

<428. .11 ;44 < '. 882.. .. 4. -. 4.f t. a~ 4181 ,. ,2 ,, qJ

.... ........................... 7

Mortaiity Experience of Amorican Missionaries.-
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INSUR/ZNCE &' FINANCE CLIRONICLE.

TRJW WATE RLOQ
IYWTTAL FlUE INSURANCE co1xPANY,

ESTABLISHED IN 1863.

III.~l Ouvic~ .. .. \ATER1.oo, ONT.

voliriro ust ZJ7rt sz 11,997
ItifrýillIrnm [nu.;r aJil clas,,c of r - urable îîrul..rty linve 114C

<.4i., -)f inmsrisig nt ST'OCK lI..VFES a,. un site bututl en .

CHARLES MENDRY, C. M.TAYLOR,
President. Secrotr.

J. B. HUCHES, CEORCE RANDAL%.,
Inspector. Vico-Prosidiant

GK.NADÀ Bi-NK NOTE C11'
LIMITED.

Engraving on Steel, Stone and Wood.

Aà 'I'ImzSrzIc 2YE tfTIr

Bank Notes, Bonds, Dobentures. Portraits. Maps,
Stationcry, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

THZ ý1ERCATLE
INC0RPDRATED 1875.

RAD OFFICE ... WATERLOO, ONT.

SUBSORIBED CAPITAL ----------- S200,000.00
COVERNMENT DEPOSIT--------20s100.00

11 ilîg iustî, f stau<.t iIlan yeari' Ilii lwti 

PREMIUMS rccolvcd $391,751.00
LOSSES pad.. . . ... . ... 217,640.29

c if I *'S*Il.I*tvI IV iA .NID 1*Ali<. 44,

1. E. B3OWMAIJ, Frcsicent, P. H. SIW.S, Socrotary,

THE UNION MUTUAL LIFE INSIJRANCE CO.
OF PORTLAND, MAINE.

(Ilic.riburaitid li i t'.)
'JOHN E.* DeWITT, - Prosident.

t.ratka.r,Z ls..agezs petiv. i 9.ggi. sIciS. Il» m.II. o u.
oatt, b*st Ilhe'oal now..Tcret : tttac puUAi. , i&arce )ce" abc) arc ~,mSr

(,.-Illal. 11csc.s11,and fre frss id lliuaisittIusa a» t., retçlritrr.
TrucI. Suticitin tr Occulbatllma. >Wus.r a.J ct.ic cxcesplcd. 1t.l

1 amnarts vj&rlti.sd atiaibteilc loldcs:,l:c~ h is nahsir. n
l.fc Issrnc %i-ta.il <toc% nul furnid h c..y ~.I.tî),tuy :ésJ -niclisp:liy). tcss.i

atcCurapiny*s j toase &ltIi.c. l'.,as..and < ort %c <aAcnts fur palica.

cenat <Guaratiteal IIaîit I'1oltry. Clan,,.. A. ass, .2cf Foais oratot Ilbi u.
.*lm*4: ativ fur paropIci cxléliau:43 n( thc. %Ilae on fia fuî- ture 1.tiv. 3t.1
f.-r lictt W Isssss% Niw tllvreosdc.

<3oud Tcrriiory stili olberi for Actireni iaiE~riesricia A'gents.

F E ]-,ZRAL L FE ASSURA XCE COMPANY.
CIJARANTEE CAPITAL. - - - S700,000.00 DEPOSIT WITH DOMINION COVERNMENT, 951,100.00.

'lic .,n]Y Com n ii n aL .fc..î Il ,~ l'. Io nçurancc by MO1RTUAIcy PRIM<dums.

DAVID DEXTER. , ugn-Yetr

British Empire Building, M NRA
i-ToIophone No. 1743. OTEL

Spet-aI Facilitim's for piIatrio Surplus and Larire Liues.

t All A4d.iressrs donc on PardîiiienL

EDWIN COX & C0.,

' ngraîers, lIllinllors.
AND RELIEF STAMPERS,

eGL(i~i.t. 114 St. Fm~.ncois Xavier Stret
:MONTREAL.

ACCrnENT INSURANCE ASSOCIATION
0F NORWICH,_ENCLAND.

.1t.400 lk>o.licd %ti th. ,'ie. tcnmcnl r(n ac bcncr.t -. 1

Cliler Ofilce for axnada: 3 Loatirr Lsne. ToIOto'r.

CAMBLE CEDDES, - Cenerai Agent.
AgepntA Wa&ntto,1 ln all lm1114 of the I>ns,,lailn.

THE OANALJIAN RUL31ER COMPANY.
33T3 cff 3 St. P«?Il Street, IffTZZ..

RubberShoes, Felt Boots, Befting, Packing,

Cor. of Yonge '.FotStotTORONTO.

ST. * LAWRENCE * ]IALL,

vcn.crnly, ilsucd in the lto f %bc busrncs centre of 2.l.w.rcibl. and l t

Il i haadiomtiy dccoratcd. ls:nraou4ir <.nihed. ligNi:ed by> the ciccir* l.ght.
an4 filled ilh a lastnng: Elcvator. *1ht bwldins '.hich bas :cccntly b«ni
cxicnded cocuains 2S* roolus.

The Ifoic il =u;icd bl' %lo. SAxsuL to%-GoIiEUT. tiidct the pcticaal
rapev<iofl of the proprictor. Mot. lvcav Iio.n.

.NAY,) iSSS.

I.



LMSW&JNCJ? ~> PIÀtiIYC.[ dL4'ÔNICL 1?. MAV, i8S~.

EL .::::~~:

CAPITAL, $1,188.000
I MAL.COLM GIBBS.j

-:ýINSUJRANCE el CITIZEN~
HENRY VLYMAN E% IfV '

ASScTS. $40

Victc PRtESIr

T98 MACDONALD & BLOIS,

î.KbHlq OFbcs

fW. B. mcSWBRNY.
OF.4IîRAL A,;XS.N£ENT: 1 HALIPAX N S

~N, s. I .-

GcNCRAL MANAkctIt: -GERALD E. HART.

1LEij. Mt

MANUFACTUREJRS' LIFE INSU)kANCE COIÈ
_jc- - tz 3I D Tz I E~ s-«,- --

MANIJEACTURERS' ACCIDENT JNSIJRANCE C O.
Are two separate and distinct companies with fuit Government deposits. The authorized Capital

and other Assets arc respectively$2,00,000 and $1,000,000.
Prwcasi2ct-nt. HCN. SIR JOHIN A. MACDONALD, P.C., G.C.B.

vice-Iroideuts-c-EoiRrz OOODERIIAM. PrEsidett oftheBiu1 of Toronto, WILLIAbI MELL, Xanuafacture;r, Gne1pb.
J. .2. CABLILE, Managing Zirector.

I"ucýI C-n ý11 sEr .alns t .nqca.le.ada .r Jm irc.,N erltn cidn m rne
I--ut: ViczI mn . f ibri a.r, 4~.knms.1I:t I '..Iam.i. r1 . ovtçaii l.iati i i iv fo %cctil i. ici% t I 3lci ivung.ficis,net.

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

(Jk>

.*MUTU-AL LI?]I INSTRANGE OOMPANY-i«

RICHARD A. McCURD' jT, Op NEW -yO ISSUES

J?,V<??ie I)Csi2'abl
tlresiosix.FORM 0F POLICY.

lThe MUTUAL of New York is the largust LIFE INSURANCE COMPANY in the
World, wit1i the best record

~ - - - * 11S.S LNè2

NI PLTS «at foirn,'11 <eàIh. 6,9!Z9,1441:

FAKYETTE BROWN,
G;l)c! ianlr

J. Li. STEARNS;
(lC/iC <fil ,.1tzlla ocr,

HALIFAXt

. ~ .-~'~k g,

t M 1

N.S.

--------------- __

N11AV,

9

ewq0Q-:9ý



MAXV, i.gq

r:
L\'SCJ/&INCE & F/NA NCE clîR O1~tzcLL~.

MARSHALL LANO, STEWART BROWNE,~'

0/ il

DI IRECTORS.

Il1 t. * < ' Kil 1' . F..,M 1 , tl'rc>.. 1*40uhètu 1.4( and

loi, A; ;' ~ .. 1). 4; %.%. ý%IA T. C. ';E-I.i':,%S.
Tit'.Cum'4v 1,.a.q: W .l Gl.' .ia.t1aa .na . I Ia.lr.r pr.eI uat-.r. c' ydI.rofLx:ag.

fi- -Il à Ni'.8411 cal.

1.1, tel. Il. 8. C-- Q.*....)

M.P.



iNSUIANG'E & FINANiCEr CHR ON! GLE. mAy, jSSs<.

CA1ITA , t0I,OOO,0o( Government Deposit $I6O,GCO

FIRE '/CITYOLONDON ON'N
IM' INy COMPANY___

UV- L-ONI>ON, V.NG.

Head Ofice, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.

INSUEZANCC Crr£CTCO
AT LOWEST

CURRCNT RATCS

W. Rl. OSWALD, Genoral Agent.

Head ofrice, týanitoba anld North West Provinces, Winnipeg, Man. CAM CPL

G. V-. GIr1,DLEFST0NE, Gcncral Agent. SrTLCD

THE TEMPERANCE AND GENERAL LIFE ASSURANCE 0O9Y.,
Head Office: MANNING ARCADE, KING STREET, TORONTO.

G'UARMNTEE FUND, - 100.000.
Dcposited witli the Governmcnt for the Security of Policy HoldeMs 50,000.

Non. CEO. W. ROSS, Minister of Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBr. IcL.EAN, Esq., -o~cury of stet ca'udian Fsrc U,ru-itcts* As-iaton, Vice-PRES; IDENTS.

*11is Complany h.; licl orgiize.I on die ofi uth. vlîLitc-I Kiîig.I.îîn *Fcnilier.ncc an-1 Gencral Previtlknt liititutio)n otgftI, one
of tm niu>t ,isccC$'.!uI of llr;tih Cornilnic-.

A G E *rs W A N LI in n1l of fli D o ini n.AI-lyin H E N R Y O 'H A R A , M a iiagng D irector.

HF-AD OFFICE,- ý- ýua AWATERLOO, Ont.

-THIE ONTARIO MYUTUAL LIFE.~

Dominion Deposit, - CQM P A ~- - $100,000.00

IHE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY.
Total Number of Policies In Force, Dccomber 3Ist, 168--------------------------------7,488
Covering Assuranace to tho Amount of-------------------------- 9,774,543.00
Net Reservo to Credit of Policy-holdors,--- - --- --- --- --- ---- - - --- ------ 831,167.24

' Surplus over ail labllitios, Dec. 31st, 188U -------------------------------------------- 61,849.28
New Assurances writton during 1886,- ---- --- ---- - - - - --- --- --- ---- S2,565,7050.00

Thtaid grnwth 4 ihe Cnmrny Mày I.C ',rn fu.M the W f>t ul. in ,-0. %ht fsr'I 1-cr 4ît 11% iî< %tic un421 net. mmngrtnl Ici M!y $6.216, white 11,1 )-c..
lhey reAched the handsonc. tot 01 5J,>.26, atil gansde (ut um , est apre.utaita» 188d j'rosis letercht ou, ie Oa<ise f
sbc»o *avina%!

in a.dston tothe ra*Igtowh orlî¶t.thtc bale sonn isirrfafiein rtcm;um income, an 1ue-prnu.e in Ini<cet Intotte-, gin unrroin in 1«Q.J
mnIîcram i l4o Auancs a It<''ein&ih. o ~Imbt' ada Derceaoin.ctmiefo the ycar.-

ITS CASH NCM AVRCS OW$1,000 DAILY.

TIR I OT4TA U 90 cwiranees in iden rirorts on it' policci undrr the C ,nfl5 scâsl, ,l fnte Nulrrender va] nem cishrr in =31; etp,3u ~atrnc
therttby cnablîng 3% ucnmcr tulcnow tht valise of hi% p.la<y ai any timc, aond w;thdraw 1%vI1hout iogg. in caies or uircessiuy.

111XN NT3mrt,&LAk IcSS A l.) mT rarom 1"tSýcG. yntU Ltlg XLSIWItgoE.

1. E. BOWMAN, Prosidont. W. HENDRY, Manager. W. H. RIDDELL, Socrotary.

SUN LIFE ASSURANCE CO'Y
0O:F, A,1T-A- D -A-

TheIm ruaid 1  i ±rc. n:l ad lu (uîi,î Clp n: li- ue cu froin tlw i lwng.lîeîcI

Lie Nco. 3u:.s. 1.1

t.1099 U:G 1,35u (11> $î4; 731 $1,073,577 91 ~ l
-521 st.34~2 nuo îs a 2 7 q,::; '. î! ,2i.1,397 2.1 6;,1-11,101 0I

11a2S22 78.111t4 f'.s 2, 1.093U: 00 1su.......u :ci 07~ioT11~ IE:,cqo
7:. ,31;-;3 -1:9 1887. .. 495,83154 1,750,004 48 10,841,751 69

I..........1.11.-102 .1; 1 q 1.1:12 111 ::j-84;'I ____________

Ti S N : itt- :u :.111S018110 1iua..uma.Itionau:l iN)IieCv. Il jesy. it.t dl:iuie lortb.îuaply, wrtsout w iisi-tu r çxlv or uîtuiC4tv uIfvs.J rîr SU R. MACAULAY, 31ltangilý irel>tctor. THOMAS WORKMAN, Pr-essit.



INSURANCES é- FJAN'2/R ONICLE.

a< EQUIT ABLE 1 IFE 1
120 BROADWAY, - - NEWV YORK.

HENRY B. HYDE, Prcsident

,issets, January lst, 1888 - - $?94,378,904.85
LiabiIities, 4 per cent. valuation - 66,274,650.00
Surplus------------------518104,254.85

Surplus caver Liabilities, on every standard of valup-
tion, larger than that of any oather Life Assurance
Company.

NE W ASSURANCE in 1887 .......... 8$138,023,105.00
OUTSTANDING ASSURANCE ........ 483,029,662.00 t
Total Paid Policy-Holders ini 1887 ... 10,062,509.81
Paid Folicy-Ilolders since Organization.. 106,610,293.34
INCOME in 1887...................... 23,240,849.29

IMPROVEMENT DURINC THE YEAR.
UWCRE&SE 0F PREMdIUtM INCDXE .... 83,307,1 16.10
INCREASE OF SURPLUS.............. 1,748,379.1.5
INCREASE 0F ASSETS ................ 81,868t432.0

Wrttn iiic i 1. 111- Lii~t I.a msu*'. iS1. .. h

i. is.r Skil eillj lire .îi.R îh.îs .4 i i lli uY cîîîni du Inî )ti. t e

for thte E-*1î,iitahtle titan for anly Stitur Ct)tlpanty,.Ild mn-

il<ItrItIy canit<.rri inorc <n ntuy fur tliciiiiuhcs. lIntervicivs
ind corrcsîîoiidence iiîvited.

FIRE INSURANCE COMPANY
(Lilted.1

AUTHORIZED CAPITAL, - 500,000.

1)Yc~ VN .c. TIsTI . Ili e r,14 k8 l DY..Il li Si-ri l..% .A %*' 1) 'e3,ei

( A,gent for City of l.onil.bi, Asî, <,trtnli FLreornfce.p

BRITISH & FOREIGN MARINE INSURANCE CO.
Capital and Surplus Assots, - $7,669,000.

Issues Oîut tullcics ta Iîî:îortzrx 2iî1%1 l.*xportcms

LONDON &LANCASHIRE FIR-E INSURANCE CO.

W. A. SIMS, Manager,
anning Arcade, Ring St., . TORON TO

S. S. KJMIBALL,
3-IAN*t*ACTI*Ir.K op

STUMP AND STONE EXTRACTOR

No. 577 Cralg Street, -MONTREAL.

N..Vutstt''ul:Iortim.oI'~î n Snfi opecd, and
Rep3L!inr donc ty S<ucu*id '. osmcn.

0F WATE-RTOWý,N, N.Y.

ESTABI.ISHEOI 
- - - -

N~ 1 .lS t, a l'alE<t oi y Vi ldcrt,~~-rs:cius 118>18Ie1I<îiîîs.

1bI1'1>»T X1T IIT.tW.A.......

1574 3100 _

187L6zjml6o
<73- 7< 28M

18774 raZÔ

g§78 103.5
1879 2I~A3

J. FLYNN, Chief Agent, DEl

26 Victoria Street, Arcade buliding, cerneral

TORONTO. BR(

1,7-,83.7

WEY & BUCKMAN,
LgenIs casIer Ontario and4
Province ai Queber,
>CKVILLE, Ont.

ýSE ILy E£9."-0MYL
The Naturel System of Life Insurance.

THE DOMINION
Safety Fund Life .Association,

ST. JOHN, N.B.

Tho only Regular Company ln the Dominion devotcd
toi the buziness of pure Lite Insuranco.

PRACTIC.-L EXPERIENCE. UNPARALLELED RESULTS.

Twelve p)er cent. I)ivlencl. niuniail. in rcthuctioc <.1 tur cil trwcl
itycd b) shos enrolicd inii :8 i, iuntu dLidcnd lar;;cr %han thât decired Ill,
any çchcr Ccomay aftcr 5 yenrs enrc

4uncnt.

SPECIAL MEATURES.
Mutil Ia ce, Irni îccurily etlf uit Fund% cisat:mncçd by a fully SuInScrbed

Insurzc a atural Costonly. without 2ny Itiading uhatcvct, lot n indcrinte
>cservc Fundl.

Tontine Profits front tic SaetY Fund, afler s yc:trl& enrouimcnt, in reducioi
of st of hn'urn.x

Full Endowment rom thie sanie Fund, 4dcr tut conditions ici futth in thl:
ilac Y._______________

Co)IPIICsPIacd aîaul £îîdioriRc( ly tJsc I,&aiera,,ec Preis of Cavanda.

ActiWc firl Cla'% Agsnt' WVnwd, npidy to
J. F. LORANGE1R, 62 Si. jemeç Street, Monircal, cr t0
lkal Office, Si. Jolln, N.I;, CIIAIZLFS CAMP1BELL, Siertiary.

CONNECTicuT- FiRE INSURANCE 0o'1
0F HARTFORD. CONN.

CASH CAPITAL, -ONE MILLION DOLL.ARS.
CASH ASSETS, TWG MILLrON DOLLARS.

J. D. BROWNE, CHARLES R. BURT, L. W. CLARKCE,
1'residcnt. Sccrc<ary. Aust-Secretary.

ÎNIAV, z8SS. 235



236 INUATE& FLt.V.

ESTA9UISMEO 1818. Q1EK STABLISI4ED 1818

-9re ,s u retrice C 1l/Cl~/
HEAD OFFICE. - UEBEC.

DIRECTORS:
WV. R. DEAN, 7*..ju,.r.

SaNAT<oit C A. Il. I'FEI..EIER. 1 <;EXGE i~Wu

S.HACINTEUE
<)STraRm..........,:. InsuanK h n adVice United............ l

hiunce As.........iob LIE C-Ol)d- Lf- ACCM~IDENT:

STUHACINTHE, UE

Nciet Insurams ~n ate Vaitig ai oses o ear iS41

Irin Asoil LFT Cam il mfcý. ACIDNT
?un wind 'rado CURNTE GuaaîiceCo ot.

Net Pre im dote pin chal lscy o ya î

~We will do it quickly!

JOHN LOVELL & SON,
Book and Job Frinters,

moolBTI DEEn,
237 & 25 St. Nichiolas Street, - JONTI'IJL.

Underwoods caIigraphi Ribnns
TYPE WRITER RIBBONS

CARBON PAPER

TYPE WRITER LUNEN PAPER

MORTON, PEILLIPS & BULMER7,
S-tationers. Blank Book Makicm'S and Pî'intcrs,

WM. ce DAVIOSON & cou,
LITHOGRAPHERS,

}ING'S BLOCK, 643 CRAIG STREET,
MlONVTltEIIAL.

SPECIALTIES *

Insurance Supplies and Commercial Work, 1

~4iVE CIIONCLE.MAY, xSSS

~ &C, GURNEX & CO,,
385 & 387 St. Patil Street, MONTREAL.

WHOLESALE MANUFACTURERS

0 1WA Ît

GIflNEY'S CELEDflATED IIOT WATEIZ HEATEBS

CAST BUNDY RADIATORS.
HIOT AIR FURNAGflS FOR GOAL OR WOOD.

A l(1 ).ds Cu aiItd.(1 reiua rs on A ppl ica tiin.

C. 0. EDWARDS &SON,

With insiuie boit work, Combination

Locks, Steel Plate, and ail latest improvements,

1.ICk(ry mmm <.*amada., k gm.amtr tit aIl wurk %vill kt imore carefimly
,tiilemr ied mîmanm i the iii. mmmàmmfiiscmrr is.euac in a nmmnIKýr or

<Iilemnt lince", Ima% ilig 11(j CamImi.ccti<'mil'' %mfiisÇ

Factary: 621 Lagauchetioro Street, head of' Coto St.,

TRJIB LEAUING FURNITIJRI llOll8I.
31NATI '.511 '.1 mm uF

FURNITURE
AND

BEDDIN03
%xis iNim -d rEit --

IBRASS 'md MON

B1EOS0 TJEADI

652 CRAIG ST.3 MONTREAL.
Facilitios for turning out largo ordors promptly.

Special attention givon to Rotait Ordors
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~4, ý . el -:

L.P. BARTHE, e ~B. LAL. BROWN, '

MANAGER, ue>5ýz ics ssa sassI SUPr. Or AGENCIES.

Asuance Company

q1NIIN AN ACSIELIE
4 o London, England1

M.

HEAD OffICE FOR? CANADA: MONTREAL.

',a his Compnany has dePoslted wlth the Recelves- Cenerai, In approvecd Canadian securittes,
ovAr One -l-undreci Dollars, for each Onio hundrod Dollars of llablllty,

thus affording aht.Qolute security.

WILLIAM ROBERTSON,
AGENTS WVANTED. special Te0rms. GIENERAL MANAGER.

4. AGENTS WANTED
1UNREPRESENTEO DISTRI~CTS.

0 - - -*.-- 1

HEAD OFFICE FOR CANADA: MONTREAL.

THlE FUNDS 0F THlE COMPANY ARE: .

FUNDS IN HAND AS AT 31st DECEMBER, 1885 - $1,039,825

CAPITAL F'ULLY SUBSCRIBED - - - -4,500,000

DOMINION GOVERNMENT DEPOSIT -$100,000.00

JOHN KENNEDY, Manager for Canada.
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-INSURANCE ESTABLISHED OVER 43 VEARS. COMPANY.
Accumulated Assets, - - - -$84,00,000.

FR~EE TONTIrlNE POLJCY
(W1 TH1E

IS A NON-FORFEITING POIOY,

AN ADJUSTABL'P. POLIO Y,

A SAFE POTJIOY,
A PROFITABLE POLIOY,

A FOLIOY WITII MANY PR.lVILEGES.

NO RESTRICTIONS AS TO TRAVEL AND RUSIDENCE APTER TWO TEARS.

I.ACTIOAî2L FRlEEDOM 0Fr OCCUPATION.

-* IMMEDIATE PAYMENT OF UEATHi-CLAIMS. e-

(3&UT A =v A.1T 2EIBJ[ D I -T 1DJ MD S.

For information, apply to any Agent of the Company, or to

IDAVID EURKES Gc':oerai Jnae for Canatd-a,

28 ST. JOHN STREET,

M CI%J m3Zl A -1a

THE

millv ýTM 7t 111MO-1


