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INCORPORATED 1864

1 1BRITISH
AMERICAN BANK NOTE

COMPANY

I

iLIMITED
ENGRAVERS OF —

BANK NOTES, BONDS, STOCf 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone-

■ r
tary documents. *

The work executed by this Company is accepted 
by^ the

LONDON, NEW YORK, BOSTO$ 
and other STOCK EXCHANGES.

HEAD OFFICE. - OTTAWA

is

'

Breachesi
“TORONTO 

781-3 Traders Rank
MONTREAL

:

; i
<*■

n
If you want to

Increase Your Income 
, from Investments

.

■

Èwrite or call for 
a copy of our 

Invest­
ment 
List

;;;
i

;■

IJust ask for 
List No. 32

1
1

F. B. McCurdy & Co.
Members Montreal Stock Exchange :
185 HOLLIS ST., HALIFAX, N.S. j

Charlottetown. F.i.L |
St. Joka'a. Nfld. \ » -

Montreal, One
Sydney. N.S

GENERAL
FIRE AW UFI

assurance corporation
LIMITED

OF PERTH, SCOTLAND 
CAPITAL £1,000,000

PELEC HOWLAND.
Chairmen.

Canadian Advisory Board

T. H. HALL. M 
Toronto Aeeote i SZBLISKI ft McLEAN

D. A. WILKIE
Vice-Chairman.

Canadian Advieory Board

GENERAL ACC/Ofyyr
ASSURANCE COMPANY OF CANADA

Personal Accident 
‘ Health

Property Damage 
Liability

Steam Boiler Insurance

Manager for Canada 
C NORIE-MILLER

Cl4/V4DlAN casual^
and bow er insurance company

TORONTOVeL 45-No. 14 October 1 1910

1 X

BUSINESS FOUNDED 1799
J,

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 

OTTAWA, 224 Wcllingtos Street

Branches
TORONTO

Ttn Cents

!\
WEST INDIES TRADE—CIVIC INSURANCE— THE MUNICIPAL BONUS

—

jHonetarg tintes
, Trade Review and Insurance Chronicle

• -

WINNIPEG
LONDON

VANCOUVER
MONTREAL

OF CANADA
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chartered
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CHARTERED BANKS.
BANKS.

The Canadian Bank of Commerce
u|AD OFFIOB—TORONTO 

Capital sie.eee.we Raaarra Fend S4.eee.eee
______ aanr. O.v.e, LUO, o.o.u, PtmMme. *. law. 6*.

BRANCHES OF THE BANK IN CANADA
COLUMBIA AND YUKON 

New W

estaHttti
BANK OFj 

MONTREAL
Paêd^ap

W
•f

BRITISH Soeth HUl 
Stewart

Vi** aoew
Whit. Ham

m idwakii c AiCsToe. ur.

MB, '5V
CitTLOTO.Sir Pria» Repart

______ Pilacetoa
north-west provinces

Graaom
HartH.tr
Hawardeo 
Herbert 
High Hirer
Humboldt

NakeerJ. Feralet D.,id Morrtoe.
el

h- Steer Plate 
Strmtheeea
Strathmore

E ».
Morse

l ■ ■tree Hirer 
Swift Correet 
Trefcerae 
Teceake 
VetrerUla

Caleery O
Naepewa
New Dsrtoe 
Nokemle 
North Bettletord

IX CANADA.

ML 2A2TH Al HWetl AHA Kuaeeck
Klederaler Old.Magralb. Aha.
leukte 
Laaigaa 
Leak bars

M Voede

lF2* sax
P^Tbelr Aederer

flecker Creek
P^*r U Hralrle W 
Prtece Albert

vtDebatessÆnûa“*~“ Lath brldre Wetroe.
*

SR*... WetaakiwliBs: M edict.. Hit 
MeMert 
MeMBe 
MUeetoee
MW Hirer __

ONTARIO AND QUEBEC 

Elk Lake

W arbor.
WUcox

Red Dear-
i BSU.. aRhrereWçrhwSS*; Gilbert Plata. 

Glateb.a
Oraedrlew

». Vprltp£<1

Am •<■1.Victoria Mi
Ora ax art lie 
Ottawa (3 oAcaa

ParfchUI 
ParrrSoaad

Pert Arthur
Part Parr»

AP
Barrie
BelleeUleRica Oit» Per est

Fort Presell 
ran WIUUw

ParteII
Otoficeal- TGalt Wekertea

WaOuraUk
Watarloe

Goderich
Gowiaada 
Gaatoe 
H.-Utoe 
Klasetoa 
Letch lord

H Are. fort: Merritt
Ott*ws SX,. Ceb.it Qeabcc 

Rata» Hirer
- YSt.

bade••* HaU> P.Q. Hew W

Peatictoe
St. CatharlacePart. Wl" Obertettrtowa Seek Sts. Matte 

MARITIME PROVINCES
Parra boro
SLjeba

6
«

Pert Arthur
Part f KrAi bet toTo l ater Are« W HeBtea

MiddletonMe. Merle Yi> Stirling, M

wHr N7n° THE UNITED STATES

Porttead. Ore. **

'atCorel!at1 ui HawromrobAxi 
of Montreal.

OaiAT Hxiraiw—IdWAa

“ ’üL2!,ïTw!nÆ“

a Oebat Bam

SO.«Tbi( Hew York Skagwa». AteekeSeattle Week.

LONDON 1

. Tinot. IN GREAT BRITAIN.
1 lombard street, b. c.\:

at

*
W!'

IMPERIAL BANK"" "tensH^ï-9™'
al Haas The Anale and I

IXTSSB
of

Parte National OF CANADA
/

é-

DIVIDEND NO. 81.Bank of Vancouver
Head Office s VANCOUVER, British ColumbU

CAPITA#- AUTHORIZED -

g p MCLENNAN; McF«lcy A Co.. Wholes

J SSi,T

* The
hereby given that a divi*■ Notice is

dend at the rate of Eleven per cent. , 
(11%) per annum upon the Paid-up 
Capital Stock of this Institution has 
been declared for the Three Months, 
ending 31st October, 1910, and that 

will be payable at the Head 
Office and Branches on and after

$a,ooo.oco

! >\
1
I
.

I1
the samel

Tuesday, the 1st day of November nextf/
THEr STANDARD BANK

EMAbiisbed ,8» OF CANADA 89 Brancl
Capital (authortatdfby Act of Parliaeeot)....

DIRECTORS

Heap Orne a, TORONTO. Oil
'OBO .-HOLPIXIAMiral Xaeacar A A UrfDOX. A—-I »—~l

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

The Transfer Books will be closed 

from the 17th to 31st of October, 1910, 

both days inclusive.
By order of the Board.

D. R. WILKIE,
General Manager.

1
. . . *454^074 »3

W. F. Cowan, 
W. R. Johorton j\

V

i Toronto, 21st September, 1910.I It
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CHARTERED CHARTERED BANKSBANKS.

THE COMMERCIAL BANK 
- OF SCOTLAND,!Ltd.

BANK Of NEW SOUTH WALES, Australia. Established1117
Fsid-ap Capital 
Resent Fund 
Reserve Liability of 
Proprietors

i.ymvMa
Need Officet EDINBURGH, "
................... «*<”0.000

000

iste. 
Pald-ap Capital, 

Fund,...-■ .*6.700.000 illPension 8 • Fund
ALToNTONeOFnCETrB2 Lombard"Aggregate Assets, jotb September, 1909 Secretary

E.C.Wi
M «W Broad st., E.O.

The Bank has 1S3 Branches and Agencies, vis. 14, in New South 
Wales, 34 in Victoria, «1 in Queensland, 4 In South Australia, * in West 
Australia, 41 in New Zealand, e in Fiji, 1 in London, and has Agents and 
Correspondents all over the world.

The Bank collects for and undertakes the Agency of other Banks; 
opens documentary and other Credits, and transacts every description of 
Australasian Banking business

Alexandra Robb and G bo bob S. Cootts, * is
Bsnbian B< .IX.* U*^'

Is In a very is« 
see an the beat

atla anu allt deal wish 
The bank iH

ace and iBÎ I,

:

THE ROYAL BANK OF CANADA! !9

R L. Pw.

n. Ram. G. R. Crowa. leg.. 
ugk Paton.Ean . T. J. Drums*»

B.Lr-tG-nl£ZZ*T?Tm0mTKBJ
C. R. Nadi * F. J. SI

Hon. D

6/>e men. Rag.. V 
W B Tmrmnaàlag.t .

to#

BANK OF BRITISH 
NORTH AMERICA

Asm a
til

HRs Gait Niagara Falla 
Niagara F ails CFalls HnmShon River

Cobalt
Cbrasval

I St
V sad wort k Ottawa, St

r
QU

Montreal Went. Moat real. St Faol :*Incorporated by Royal Charter. . Greece Av: 
VM As

St

The Court of Directors hereby give notice 
that an Interim Dividend, free of Income Tax, for 
the half-year ended 30th June last, of Thirty Shil­
lings per share, being at the rate of 6 per cent, 
per annum, will be paid on the 7th day of October 
next to the Proprietors of shares registered in the 
Dominion of Canada. -

The Dividend will be paid at the rate of 
Exchange current on the 7th day of October, 1910, 
to be fixed by the Managers.

No transfer can be made between the 23rd 
inst., inclusive, and the 6th prox., inclusive, as the 
books must be closed during that period..

By order of the Court.

Graed Falla

, " ss-^fai
Baüfaa. South Bad

St Rad W,
nova BCOTIA

I tip $ Wbtteey
Post W

ROWARO IB LAND

Gtaia Rac'gaNEWFOUNDLAND
St. Jobe . David sob

ABmrt
Scott

J —
Calgary Letbbridgv Kdmontoa

BRITISH oolubbnia

Fnac* Rupert 
Ruaalaaf
Sal oto

HOkreat
! “ Ml 

“ Park Dim
t

:
• Beat Red 

Graevflle Sc

New Albcrai
Cwsrteeay. Umtm Wf Ne W Victoria West

Graad Forks Fort Raaiagtoa 
Fort Moody eve* PORTO

V
Gtsfutan Havana. Gaiiaoo At M avert

LONDON, 2 Beak Bldgs-Princea St. R C. NEW V
r*b. N<

It N WUMam St. \

A.'G. WALLIS,

THE FARMERS BANK of DASecretary.
No. 5 Gracechurch Street, London, E.C., INCORPORATED Bp SPECIAL ACT of P 

HEAD OFFICE 1 TORONTi 
DIRECTORS 1

Monro, President. ' 
W. G. Sinclair, Bw

6th September, 1910. Ï.
Cot J

J. F. Ford,
W. R Travers, Vit*-President and General

Allen Eaton, Gonby,
A

!mBRANCHES 1! ‘ Bir|inlH<. Htilcybtry Milw, IÈÉÉ Xrsatae.

BetlwviUe, Daahwood

Ftogal.

»•
J «art rills.

CORRESPONDENTS 1 ;

f

Lead os Coeety aed W 
Mereaa tile Naiioaa! Saak, New York, U.S.A . TIN 
Nadoegl Rack. Chicago. IB. Credit Lysaatli, Faria; 
HaadcUCctaUscbafL Beriia. Germaey.

Rack, Limited.

er
e* si. a ye*r

.

— Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

Cupimi (paid up) •
Rest and Undivided Profits over fl.4M.BM.

- S77B.BM.

, Neva Scotiala New
Prince Edward Island.

R. B. Kssas* 
General

»403

*

■ar.
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Itnf

K

;
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t
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BANK OF HAMILTON9The.§ HEAD OFFICE. HAMILTONHi ' i Paid-up Capital ... • • • • . .
Beeerve ami V ndlvlded Pr«»lltH 
Total Aeeete .......... ....................H $8?6$446$ 

. .over $85,006,000
i: ■

OF CANADA Reserve Fund* 
•4,602.187Capital Paid-up

•6,000,000
>1 11 Earakuawap 1» i«*4 - DIRECTORS:ill

; - t HEAD OFÉIOE, MONTREAL 
H. BOARD OF DIRECTORS:

•-"■ TTSktî ” "
<=■ “ “ i^SSSA. , °"L-" e"

BRANCHES:
ONTARIO

Jam»
Liatowel 
Lucknow 
Midland 
Milton 
Milverton

*es.st
« Deerinc Neuetadt _
“ Vaat End New Hamburg 
“ North End Niarara Fall.
•* West End Niagara Falls,S Teefcwaiaf

MANITOBA 
hm Riviere 
Manitou 
Mather 
Miami 
Minned 
Morden

Toronto
"

M Collef» * 
Oaaingtoe 

“ Tonga * 
Gould

“ Bathurst * 
Arthur 

West Toronto 
Wingham 
Wrcxeter

Orangeville
Owen Sound

: e. F. Hebden, ten. Manager T.* Mnrntt Supt. of Bronchos end Chlnflnspr
ONTARIO

Elora Kingston Napancc
Finch Idncanter Oakville
Port William Lansdowne Or.ilia
Galt LakmAngton Ottawa
Gananoque Little Current Owen Sound
Georgetown London Par ltd a le
Glencoe Ldcan Perth
Gore Bay / L^ujot prccott
Gronton f ; M.rkdale Preston
ZlZlT «3.fcM.,uh K-lrew j
Hespeler ;i SSln»» lîpu^ne
IngeraoU *»cb«ll b) 8l' Eu**"*
Kincardine Mipiklik (nW

QUEBEC

Fordwieh
Ft. WilliamGeorgetown
Gorne
Grimsby
Hageraville

Annoter 
Atwood 
Bea maville
Berlin •
Blyth
Brantford
Burlington
Cheeky
Delhi
Dundalk
Dnndaa
DurnriHe

Pal
Paris 
Port Elgin 
Port Rowan 
Princeton 
Ripky 
Selkirk

I I St. Thomas 
Tan
Thames ville
Tilbury
Toronto

- Parl'tSt. 
Walkerton 
Watford 
West Lorne 
Westport 
Wheatley 
Williamatown 
Windsor
Yarker

Acton
Ahnnston
Athens
Belleville
Berlin
Both well

Chatham 
Chats worth 
Cheeky

t
1

Treherne
Winkler
Winnipeg

“ Princess»

Pilot Mound 
Roland 
Snowflake 
Starbnek 
Stonewall 
Swan Lake

SASKATCHEWAN
Marquis 
Mel fort

Bradwardine Foswarrsn 
Franklin 
Gladstone 
Hamiota 
Kenton 
KjUmrney

Delta
Bganvilk
Elgin

Brandon 
Carberry 
Carman 

Sherbrooke Dnrree
Ste. Agathe dei Elm Creek 

Monts

V

Montreal. Head Office: St. Jatnee 9t. BeauKarnoia 
•• IMS St. Catherine St. B. <££!?
** *» St. Catherine St. W- "St. Sauveur

13» St. Lawrence Blvrd. Rigaud
‘ “ 1SH8 St. Lawrence Blvrd. g i Shawvilk

ALBERTA j
Acme Daysland Mgnnvilk Lethbridgepsr
E* Eti.— i 'bisr sas».
Brandon / Oriswrold Napinka
Carberry Macgregor j Ndepawa
°!'d,'0n SASKATCHEWAN f *
Antler Gainsborough
Aicola Maple Creek
Carnduff Melville

If I

Red vers
Rouleau
Saskatoon
Tusford
Tyvan

Estevan 
Francis 
Grand Coulee Moose Jaw 
Heward 
Loreburn

j St Johns 
St.Jovite

Brownlee 
Crcelman 
Canevak 
Caron 
Dundurn

alberta

Aberdeen 
Abemethy 
Hattletord 
Belle Plaine 
Brad well

Mortlach

BRITISH COLUMBIA 
Penticton 
Salmon Arm 
Vancouver

Vegrevilk 
Viking IMeig'n) 
Wainwright 
Wetaskiwin 
Red Deer

E. Vancouver 
N. Vancouver 
S. Vancouver

Fernie
Kamloops
Milner
Port Hammond

Brant Nanton
; Carmangay Parkland
C,y|ey Stavely
Champion Taber
Granum Vulcan

CosBSsroWDEXTg nr flUiT Bkrrant—National Provincial Bank uf

Collections effected In sB peril of Canada promptly »nd rhea ply.

SourisPortage
la Prairie Sidney

Rw&,n8N'S5Sfce«A
Elko
Nanaimo Victoria 
Vancouver 
New Westranater

‘

if SidneyKisbeyOxbow 
Unity 1
Vltdtewood I:

• New Yob* Aobsct—«3 and M Wall Street 
Rankers ik Orbat BriIaI*—The Royal Bank of Scotland Toronto B»arch 4a. B. PATTERSON. Manager

m

Union Bank of Halifax
Cspllli^ Paid-up..,.........•■••«•*....$ 1,600.000

$L250,000

ESTABLISHED
t • UNION BANK OF CANADI

Paid-up Ca^iS^sSdd.ST^^ lfe!t & uSiHEfpSfits. $2.400,000 

Total Assets (over) $44,000,000.
I BOARD OF DIRECTORS:___ _

HON. JOHN SHARPLES, - - - Presiden1
WILLIAM PRICE. Esq., Quebec. „ ...

II KX- Vokn^k Thomw»,.»
O. a BALFOUR, - - Ge-eral W

F. W. ASHE. Superintendent Eastern Branches.
J G. miLLETT. Chief Iaapector and Manager Foreign Department».
E E. CODE. AwUtant Inspecter.
F.W . S Criapo, S.p<. o( West» Branches. Winnipeg 
F. W. Smith. Western Inspector. Wionipgr 1
P Vlbert. Supervisor Alberts Branches. Winnipeg. . j. s. Hlam. Supervise. Saakatchewaa Braw:hw WlnBip«
T McCaffry, Supervisor British Columbia Branches. Vsncoersr. 

Advksry Committee Toronto -,
vuKbKC-nSuhn^.e8t,»'honeMontreAL Quebec, PlaCT^Armee. G»»

^.ïïr.ær.*ïass.iar

Rest ••i
PlBgflTOBI

Ws. ROBERTSON. Paasroasr. Hob. Wa ROCHE. V
B. I». aWTR,
W. M. P. worm

1
II:.:

N. B. Smith*
Head Office, . . . . . Halifax, N. S

A. B. Jombs
I

i

1
mhcarr^ÿ:f • »Se....ée»eee»eeee»ee#»#e»eee«»RR»

nsrtsf-Ksr:-
**”■ — “• 

w F*»îclKBDwl«tMiU^£cb«1-w™
IN BRITISH WEST INDIES—Port of Spain, f 
IN PORTO RICO—Ponca. Sen lugs.
IN QUEBEC—Montrent, C. A. GrrR, Manager.

Lonào* AVtrj/sszzzrÆ
Bank ot Toronto rod Branches, Canada 
National Bank of Cronnerce, New York 
Merchant's National Bask. Boms
Fwnf Nsnooal Htni. Boetri"

f A Mil wot General Menacer
!

1 Peter’s,

' Crapaud'

M
S^a^ffrr.telilthriSowS^rs't. Catharine*.Orton, C

üfdMluà. Thornton, Toledo, Tomato, Werhwofth------------, -----------„ _____iSSriTOBA— Bsldar, Binie, uni—voln, emedon. csrbmy, oorro.^rrt^.c1^^  ̂
Oryntsl City. Cyprm, River, Dauphin. Deloraine li ton boro. Hamiota H»rtaerH° t

Bronchi, Winnipeg (Ixigon Are. Brsechl Cuptf,S ASX ITCH » WAX. - Adaoac, Areole, A «quite, Buchanan.Oartrie, Cnd^
Raterbary. Eyebrow. FUlmpre. Gull Lake BomboMt. Indiro

ll.'Saogerf^Wlrok
United Empire Bank of Canada, Torontos

BMketoou.
Scott, àtotahita Southey. StvaeÆrs Station. »wm tMwenC Tender. Jlheodom^l  ̂
WapeUa. Wat roue. Webb. Weyhoni. WUkie, Wlodthoret. Woleetoy, Roffilo

AUSSTa.-Alii. Ai-drie, Barone. Bunno, Blalrmore. konden. Brooa*.
Lake, Calgary, Carboo-OaMrton. Carletadt. Oarortm, n^WU.'
indaeary, Edmonton. Pt Baakatckewan. Graaay Lake. Frank. High Khtw 1»"“ 
Irma. Irvine Ueon.be. Lrogdon. Lethbridge. UUbridge North Ward. N*ckod. 
Medicine Hat. Okoeoka. Paaaborg. Fincher Creak. Seven Pkraona. Sterlms.

► Three HUM Watawright: _____ „
" OoLntaia -Hamltoo Prince Rupert. Var 

Pleasant). Vaaconvor (Abbott and Cordova Stal Victor.
aoaaie and euro apoodanta at an Important 

rolled States

I
:

ACCOUNTS 
It it tke aim of thie Bank to provide not only 

a safe and profitable depository for money, but a 
place where its deponton may feel that anything 

do for them will he

;

j III •
J

!. 1

the couver. Vencourir (Mount

eidered » pleasure. Great Britain sad thej

'1

1 •
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Incorporated 1855 THE NATIONAL BANK OF 
SCOTLAND, LIMITED

incorporated by Royal Chertet esd Act of PerHamtot “------------

THE BANK 
OF TORONTO

*iad Offici, Twills,/

CAM.

5
.. £6.000.000 CM,000,000
.. £1.000.000 f 6,000.000
.. £4,000.(06 #0,000,000 

£900,000 il4,600,000
ed|n|urgh

Subscribed............Capital 
Paid opPM 4,710,###

Uncalled..........
Reserve Fund .

Hoad Office

DIRECTOR#!
WILLIAM R BEATTY .........
W. G. GOODERHAM .............

Robert Retard Hob. C. & Hyman

.......................................... ...
..............................Ylce-PrerideaL

Robert Meigbee William
Nickolat Bawl! D. Cot

JOSEPH HENDERSON.
Ant Geseral Manager.

s
General Manager

Macdonald A. E. Goodeibam B.O.
DUNCAN COULSON,

General Manager. 4. L Cubbira, Manager. 4. Pergtmen, A tel
The agency mi Colonial and Foreign Banka le add 

ol Customer» residing In the Colonie» *
■RANCHES!

Sudbnry 
Thorn bary 
Wallactbnrg 
Waterloo 
Welland 
Wyoming

ceptaacet
Hastings 
Harnlocfe 
Keene 
Kingston
T

(J eSeee)

Millbrook 
Newmarket 
Oak eille 
Oil Spriagt

Parry Sound 
Peter bore 
PetroNa 
Port Hoya

ÎMontreal 
(« oReeelToronto,

(» oRcet). Mai
Onayo 
Sl Lambert 5 {,Barrie

BerUa
Bradford
Brantford
Broc krill e

?

i
Wlaniyeg
Benito 
Cartwright 
Pilot Monad 
Portage In Prairie 
Rossbara 
Swan Rieur

Now Westminster

The Molsons BankColbtime 
Cold water Datow 

Glean woe
:

Copper am
120IH DIVIDE#St. Cathariusa 

Sarnia
Shelbarao
Stays er

Langea berg 
Montmartre 
Wolteley 
York toe

Dorchester
Bmeale 6Calgary

LethbridgaGalt
Z

The Shareholders of The Molsons Bank ajre 
that a Dividend of TWO AND A HALF PElicf NT. upon the

er, and that 
in Montreal.

by notifiedi—London, England—The London City sad Midland Bank, Limited.
New York—National Bank of Commerça Chicago—First National Bank.

:far ee day a* capital stock has been declared for the current <) 
. the same will be payable at the office of the flig 

and at the Branches, on and after the
:

' FIRST DAY OF OCTOBER NEXTTHE
If
MEE

to Shareholders of record at close of business oO l^jh September, 
1910. fTRADERS BANK

OF CANADA.
TINGTHE ANNUAL GENERAL

1

of the Shareholders of the Bank will be held at its 
in this city, cm MONDAY, the 17th of OCTOBER 

o’clock in the afternoon.

Mnking house, 
next, at three

By order of the Board, I-.
JAMES pi*. -IOT,

Dividend No. 58. OeegraLManager.
Montreal, 24th August, 1910.

INotice is hereby given that a dividend of two per 
cent, upon the paid-up Capital Stock of the Bank has 
been declared for the current quarter, being at the rate 
of eight per cent, per annum, and that the same will 
be payable at the Bank and its Branches on and after 
the 1st day of October next. The Transfer Books will 
be closed from the 16th to the 30th of September, both 
days inclusive.

v-

i1
i • £ 

Hr; s.

0TIABANK OF NOVA
- HALIFAX. 1
CTOXA t

HEAD OFFICE* *•

pAYXAjrr. PrwdeeLs

Loi__  H. C McLsorv
GENERAL MANAGKBS OFFICE* TO

(WnlMn-Mwr
O. NARPtMOR, V. u. xnurmM, mep

By order of the Board. ro, out.
Ms—I ManagerSTUART STRATtiY, H. A. RichAnptos.

General Manager.
1

Toronto, Aug. 17th, 1910. t, Dirt 
’. Nothmente. Digby. Glane Bay. HtBtea-------------- .---------------- - _

Sydney, New Waterford. Oxford. Parvebora. Pictou. Rient i 
Stellar,' ■ Sydney, Sydney Mines, Tborbnrn (tub to Nefr ; 

V (aeb to New Olaagow), Truro, WeetriSe. Whitney Pier. W|
Glasgow î, Trent en

. Y <h

Newcastle Poet Elgin. Sl John, St

THE METROPOLITAN BANK Tr

Brantford, Hamilton. London.
CAPITAL PAID UP 
RESERVE FUND AND! 

UNDIVIDED PROFITS/
Viijmjm.»

Head Office 
TORONTO CANADA

Letters of Credit issued, ee»fi­
able everywhere Draft» bought

Fort Arthur, Greer. S4Ottawa. Fwterber 
Rainy River. St 
Jacob», Toronto, Bloor St, W„
SL and Dundee Sl, Quean
Church St*,. Bloor and Spa------,
Welland. Woodstock Weetoa. Sl. Ann a Bay.il
*um-Oemad Hiver. IdoetmaL New Omhu Cienteegtm, Beta 

CarSafe euk to O ul ted Stmtw-Boev,„
tec, Qnahac. Now Y ate

John » andSt.& J. MOORE. President.
W. D. ROSS, Gen Manager. f h Port 4a

Port
Account» of in- %

New
4 t

I

II
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CHARTERED BANKS:CHARTERED BANKS.
U . 1 * [ï4■I The London City & Midland Bank, Limited •J

ESTABLISHED 1W 3LI BANQUE MTIIULE
“ Founded in I860

■619.946,187 
...«17.961,668Paid up Capital .

1 Reserve Fund... ____
HEAD OFFICE : THBEADMBEDLB ST,[ LOMDOM. ENGLAND

• eeeeeeeeeerIII - I • • •••••••••
: I I'I

1r
' . 1ill ■Mi’11111 S2.000,000.00

s«, 200,000.00 HOME BANK. . _ .Cm vital 
Reserve Feed 57>eHii.

; fi Our system of Travellers’ cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 

The public is invited to take advantage

' 1

I OF CANADA 
TORONTO

'

/1.
U

8 KING 
ST. WESTIt

HEAD 
OFFICE

Branches and connections throughout Canada.
British and Foreign Correspondents in all the important 

cities pf the world. _ .
Collections made anywhere in Canada and remittances 

promptly forwarded. _
JAMES MASON, General Manager.

economy, 
of its facilities. *!» IW. Our office in Paris (rue Boudreau, 7, Square 
de l’Opera) is found very convenient for the Cana­
dian tourists in Europe. >

jj$M ■il -

» Transfers of funds, collections, payments, com­
mercial credits in Europe, United State and 
Canada, transacted at the lowest rate.

! I !S ,
j THE

BANK OF OTTAWA
—

!

Founded i»,a lacerp' iSm.

THE QUEBEC 
BANK

ESTABLISHED 1874.
Capital Authorised... lpnM>uwm Ottawa, Ont.

Branches in the principal cities of
Toronto

J Head Office.
s,a§MW *i at it

It
\W

John T. Been
il oMWTÜÜ-
a a 8rnve*iK>i», 't—l”*1 We- -v-

WinnipegW.A. OttawaMontreal
VancouverSt John St 

Sfc Sauveur. 
frljCreorgc, Beauce. 
Shipurooke.
St. "Romuald. 
Sha#inigàn Fall». 
Staifold.
ThAford Mines. 
There Rivers. 
Victoria ville.
Vi* Marie. L

I e n Ottawa. 
Pembroke. 
Renfrew. 
Sturgeon Falls. 
» horold.

Edmonton; ReginaBlack Lake.
Inverness.
La Toque.
Montmagny.
Montreal, Place 

D'Armes.
St Catherine St 
Atwater Avenue.

Quebec, St Peter St. 
Upper Town.
St Koch.

LONDON, Eitg.—Agent 
PARIS, France,

Fort William

MI11 |I
»

I Eastern Townships BankWinnipeg.
r:.™

Calgary.
QUARTERLY DIVIDEND NO. 111.

Notice I. hereby given that a Divided at the rate of eight P« 
cent per annum upon the Paid-up Capital Stoebof this Bunk « 
the current quarter, will be payable at the Head OBce and Braac 
on and after 6rsl day of Octobes next. A

The Traniter Book, will be cloied from the ijth to the F“ 
init, both days inclusive.

By order of the Board, ‘

Sherbrooke, September let, 1910.

aak of Scotland, 
e Credit Lyonnais.

Anemia hi Ole United StaB*.—Chase National Bank, New York, N.Y. ; 
National Shawmuf Bank, B»ston, Mass.; Girard National Bank, Phila 
delpbia, Pa. ft

I .■

-1 ' ; t

:!

THE DOMINION BANK
Capital Paid up, : - j - _ - * $4,000.000
Reserve Fund and Undivided Profits, 5,5*80,000 
Deposits by the i jb i - 47,000,000
Total Assets - - 61,200,000

eters—E. B. Oslks, II P, President ; Wilmctt D. Matthews, 
Vice-President; A. W, Austin, W. R. Bboce, R. J. Chbistis, 

ames Cakkuthbks, Janbs jg-Fov, K.C., M.L.A., A. M. Nanton, 
. C. Eaton. CLa*i*cs A. Boobrt, General Manager.

Branches and Agencies throughout Canada and the United States. 
CeHeetleme made and remitted for promptly.

D enfle bought and sold.
mini and Travellers’ Letters ef Credit Issued/available 

in all parte of the world.

J. MACKINNON,
General Manager.I

;ï :
1 II

1 8
COLLECTION AGENCIES.

t
i I 1 1

Counties Grey and Bruce collections made on
• t

II k

i1 g THE MERCANTILE AGENCY
R. O. DUN A GO-■

i «
Established 1841

210 Of fto—-(14 In Oatmm
Rates and subscription quoted on

Cemi
ft

;:I
application.

-
i i 1

CONSULTING ENGINEERS. NTHE STERLING BANK
Or CANADA

HEAD OFFICE *- TORONTO
, Capital Authorized f 

Capital Paid-up 
Reserve Fund 
Total Assets

H. Em T. HAULT AIM,
Consulting Mining

41 National Trust Bldg*
20 King Strast Em, Toronto.

/
«3,000,000 

926,467 
- - 381,616

7,258,480
rident; W. K. George, Viee-Preefdeel; 
.. M.D.. MK.CS (Fug.) : Wm. Dixon; 
1; Sidney Jones; Noel Marshall; Jeha

y
;!l

■ -1
Otmatam—G. T. Somers, PtnI H. Wltberforee Aikeet, B.A

; L Y. Eaton; J. T. Gordon
R TDdes.mmIS mê- 8I

A Toting, $7 Adelaide St. E., Toronto.P. W. BROUGHALL, General Manager.
-

11 li 1

if. r
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CHARTERED ACCOUNTANTS. CHARTERED ACCOUNTANTS.

a
«

¥I
U* HARRY J. WELC

CHARTERED ACCOUNTANT, 1
Cost «an Gkiwul fmiauA com I I

43 KING STREET. W, TOR
) ■

CiitTfUD Accounts, 
Tbostebs. Ricsivses I IDATOBS

Chambers, jj Scott Street, T 
K. R. C CUrkoM. F.C.A. W. H. F.C.ACLARKSON, CROSS

obon’s Bank Chambers, Vancouver, British Colombia
& HELLIWELL

>

(and at Victoria) -
Power, at Attorney to bo leaned to John F. HeUiweO, F.C.A. (Cam.) ■

Rutherford Williamson
CHARTERED ACCOUNTANT.

TRUSTEE and LIQUIDATOR.
92 Church St. Toronto.

CORRESPONDENCE

CREHAN, MOUAT & CQ p °

T

Cable Address. Crebmo, V

CREHAN, MOUAT & CO
Chartered Accountants and Auditors

P.O. BOX 11S2, VANCOUVER. B C.
*• N. J. CREHAN. FXLA. 

LIQUIDATORS

t

s ill

Power, of Attorney to be 
TRUSTERS

. Bo* 
couver, BC.

IIS2
•’ V

-

itESTABLISHED IMS
W. A. HEIIEIMI All COMPANY. CfcllttrH Awilh* Jenkins (Q. Hardy

ASSIGNEES. CHARTERED ACCOUNTANTS

W. A HENDERSON. (To). 8,6.) S. V. ROBERTS
414-418 HAN TOR BLOCK - Corner Halo asf Porta*. Are. 
WUntUPBO. MANITOBA Brooch OSes: 10* Dork. Block. Reeiaa, Seek

kiFire I
13k Toronto Street - - - - T 
jl Canada Life Building - M

Ae«
or.nto

Tnut 3VERNON PICKUP & CO. 
Chartered Accountants, England

707 Melitira Black. WIMIPE6, Mu.

i
-

Edwards, Morgan & Co.Tiltfliii 3633

CHARTERED ACCOUNTANTS

18-20 King St. West, Toronto, Ontario. 
222 West Eighth Avenue, Calgar>, Alta.

George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell.

WINNIPEG aid SASKATOON—Edwards t Ronald.

JOHN SCOTT
Chartered Accountant * Auditor. Manitoba * Scotland 

S3 Alkli Building, McDeneet Ave., WINNIPEG
Office. CALGARY. ALTA Arthur H. Edwards 

Donald A. McCannel 
W. H. Thompson

i ■ 1

*r
-

GEO. GONTHIER, SSSrANTa AMBLE A BLAB WELL',
“ The oldest established accountant firm in Saakatchcwan •'

Aeeenetante - Auditors . Aeelgueee ■ Liquidators 
4 Mlokleborough

Goo.5. Gamble, City Auditor.

INVESTIGATIONS
- MONfRIAL

AUDITS SYSTEMS
7 Place d’Armeo Hill

—h, REGINA Eoekatehewao 1
Chae. V. Clad well, Chartered Accountant,

—

Edwards ® Ronald
'Chartered Accountants

TRUSTEES U QU I DA TORS
20 Cauda Life Vni&OQ. WINNIPEG

Abe SASKATOON. SASKATCHEWAN.:

AUDITORS

W. Sidney
TORONTO nod CALG AR Y-EDWARDS. MORGAN

George Edwards

*

*
D. COOPE*. C.A.D. A. PENDER. C.A.

D. Am PENDER A Co.,
Chartered Accountants. Auditors & Liquidators

Rooms 56 A 57 Merchants Beak Bldg. • Winnipeg, Man.

DALE AND HODGE JOHN ■. WATSON ;] P.O BoaM
Charts red-A ccounUnli

t MOOSE JAW S ASK.
Auditor I IselAoter. Tr-nttf. Ac.

Aaditor to the arise of Calcary ce I Fatale-CALGARY ALTA.Boa >l«
T-

!

;y

Rohert Miller, C.A. F.C.A. (Can.). C.A. (Scot.)
Téléphoné Main 764S.Cable “ ’Accuracy,” Montreal.

ROBERT MILLER <D. CO.
ttau.

Commercial and Municipal Audits and Investigations. 
Liquidations and Insolvencies.

QUFBEC BÀMK BIULPIM6 MONTREAL.

ESTABLISHED IBM.
ClarKaon, Cross <Si M I

MawbwsHtha Dominion ^ Aaat^ltoa M Ch|parsd Anwa

MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS 

OF SCOTLAND
892 Main Street, Winnipeg

INew York 
Phtlad.lMda 
St. Paal I -Waahlngtoa Ctak.ro

Minneapolis
WinnipegKansan aty

I

WÊÊ WÊm



UNION TRUST COMPANY,
Heed OSce end Safety Depo.lt Veehe— 

i T#MPtI .U.LO.HO, T

LIMITED

1■~.l 1.1.............. ......... . j«3 Portage AW le ni peg. Mas.
Loadoa, Eaglaad ......

CAPITAL PAIO II# 
RIIIRVI FUMq ... 
ASSETS OVia ,]4

r f—
us,*

lAolïh................................................Presideat.

atptaoT'asd T. Willee Chitty (Eaglaad), Vke-

______________ J Barker. M.p., H. H. Beck, I. Hemiltoa Bean,
(England), Sir SeorniT. Ron, E. E. A. DnVernet, K.C, S. r,

v r /._c u.. 1 u u.un.i»M

CHARLES MAG 
H on. Elliott G. St 
Presidents ; Samuel 
M.P.

Latier, K.C, Geo. S. MaylJ. M. McWhianey.
Chartered

Agents for sait nmd m
terest paid ; la Savings Department, «abject ta 

Money I leaned on Real Estate
CORRESPONDENCE INVITED

tor, Adaiaiitritor, etc. 
anagement of Estates.

4 per cent la

J M. McWHINNEY, Gen. Man.

National Trust Company,
Limited

18-22 King St. Cast, Toronto 

Capital and Reserve, - - $1,650,000
■

Modern Deposit Vaults for the safekeeping of 
bonds, stock certificates, insurance policies, 
deeds and other valuab'e documents. Annual 
rentals from three dollars upwards.

I. W. FLAVELLE, W. T. WHITE,
Csneral Mgr.

■;
: :

i

The Toronto General 
Trusts Corporation

land to reçoiveto

TRUSTS
4-e

fee Indli •Is or Institutions

Winnipeg.
J. W. Langmuir. 

Managing Director.

Ottawa.Toronto.
j Hon. F. Oslbr., K (

Presidi it.
‘

j

I THE ROYAL TRUST COMPANY
Ht 41> OFFICE, MONTREAL

Capital Full Falé 
Re*erre Fuat

V Bf.PM.PPP
900.000

i
BOARD OP DIRECTORS

Sib H. Montagu Allan 
R. B. Angus 
A Baumoantin
B. B. Ohbenshiblos
C. M. Hays 
C. R. Hobbes 
H. V. Mbrbdith 
David Mobricb
Sib W. C. Macdonald 
Hon. R. Mac bay 
A- Macnidbn 
Janes Roes
Sib T. O. Smauohnbssv. K.CV.O. 
Sib Wa. C. Van Hobnb. K.C.M.O-

II
Sir Edward CtouMoe. . 

Vice-Preaidaot JH j.
■ = -...............ib#"

TORONTO BRANCH 
Bonk of Montreal »l4g., 
Yonge and Queen Streets.

m. s. 4 &
w"*11 Mr i

r
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Dominion Trust 
Company, Ltd.

VANCOUVER. S.C.
Subscribed Capital Sim* 

Paid Uo CapHal SSB *
Reserve USS.SSB

Acts as confidential agent 
for the investing of 
public or private fund».

Manages estates
Acts as executor, liquidator, 

assignee or tr ustee or 
persons, firms or cor­
porations.

Correspondence solicited.
W R. ARNOLD.
Geaerml Manager

Branches : London. England,

Volume 45.TIMES

TRUST COMPANIES.

1
THE

TRUSTS and GUARANTEE 
COMPANY. Limited

43-45 Kind St. West. Toronto
t

Affords the best agency for the 
transaction of any Trust Business.

Capital Subscribed ........................
Capital Paid-up and Surplus Over

JAMES J. WARREN, Managing Dlreeter.

The Standard Trusts Coy.
WIMMIFSO, MAM.

Vice-Pres. C.P-R ) 
President

HEAD OFFICES
J. T Gordon, M.P.

President
Capital aufeaerlhad, $800,000 
Reserve feed. $00.000

Money invested for clients in first mortgages on revenue-bearing P™* 
parties at good rates of interest, ; | _

Those having funds and desiring to procure the best returns therefro® 
consistent with undoubted security, are invited to correspond witn us.

William Harvey, Managing Director.

Whyte^nd

Capital eeld-ee $
Total Assets, (over) $3.600.000

Wm.

The Western Trust Co.
Nsid Office, - WINNIPE6.

Paid Up

Alan J. Adajwoo.

■xM-er
Act* a» Trustee. Administrator, Executor. Assignee, Cuiirji**.
Receives money for investment In mortgages under guarantee of prmapni 

and interest, or otherwise, on such terms as may be arranged.
Undertakes the management and sale of Real Estate. e
Correspondence invited.
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INVESTMENT AND LOAN COMPANIES. INVESTMENT AND LOAN COMPANIES.
—

1

Money’s Earning Power The Commercial Loan and Trust Co.
«EU OFFICE WINWPEI

C. W. N. KENNEDY.
Vice-President t

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited.

W. M. SPROULE “---------

The earning power of money 
depends upon the field in 
which it is put to work.

The safety of British Colum­
bia investments of the best 
class, lies in the rapidly in- 

In Old Country first raçrt- creasing vaine of every natural ■
gages, for instance, 4 per cent. resource because of railway
is good average ' .............. building, indus.
earning power. NATfOKIAI trial development

In Eastern and increasing
Canada first FINANCE, population,
mortgages, 6 to f* r T n 1° tne case of
6 per cent, is the ^ w • ' ****** first mortgages
usual return. *“■■——-“** on improved Van­

in similar British Columbia couver property or Western 
first mortgages, where the farms we guarantee repay men t.
vaine of the security is increas­
ing rapidly, the return is 7 
per cent, or over.

THOS. D. ROBINSON, 
President

s
I i>

I
t f'

I

*
RERWUE.iUOAN; THE GREAT WEST1 comWe shall be glad to explain 

in detail about first mortgages, 
or any other investment that 
may interest yon.

National Finance Co., Ltd.
Heed Office - VANCOUVER, B.C.

Brançh Offices : New Westminster. Calgary. Regina. Winnipeg. 
Toronto, St.John and Halifax.

1 Heed Office, 436 Main St., Winnipeg M
Paid Up Capital. Sl.WO.Oefc Reserve Fund.

4i% DEBENTURES issued for $100.00 or over. 
Term 3 to 10 years.

4% Allowed on SAVINGS DEPOSITS.
FirstAnnual Report wiH be mailed on application. Money to loan on 

gage, on improved Real Eitatc on reasonable and convenient terms.- 
BOARD OF DIRECTORS : W . T. Akxssder. Esn- Presides! and Mmsesr 
E S Popham.Eso.. M.D.. Vice pres.; Nicholas Bswlt. Capitalist. Dimmer ef 
the Beak ol Torosto; E. D. Mattie. Esq., Wholesale Druggist: James Smart 
Esq . President Stuart Electrical Co.; E. L. Taylct. Esq.. KÎ; r H. Alsnasdrr 
Esq-, Secretary. ■ ~

mort-
THdS. T. LANGLOIS,

President and Manager.
GKO. J. TBLKER,

Vice-President

I
There is a tide in the glairs of Canathaa investor» which taken 

at the lood kadi to CAMROSE. ALBERTA. Camroee is 
the geographical centre of Alberta end is the junction of the three 
greet transcontinental lines of railroads, in addition to this is the 
centre and distributing point of 50 miles of territory on all sides, 
the meat productive Unas in Alberta. Cam rose, has in addition 
to this, tve cool mines in operation and located within three miles 
of the town. Remember coal mines made Lethbridge, railroads 
made Saskatoon, Camroee has both ; as fortooes have been made 
in Saskatoon and Lethbridge, prosperity by purchasing in the 
beginning, history wiH repeal itself in Camroee—for the time to 
make money is dways‘al the beginning of things.

Mount Royal Subdivision, Camrosc.
This choice subdivision is located within the mile circle from 

the centre of the city, and in close primarily to the city park. 
This district is acknowledged to be the coming choice residential 
district ef Camroee. Lots are all level, high and dry. and we ut 
selling them at $75.00 to $85.00 each an the uausually easy ter Pi 
$10.00 cash and $5.00 per month. Address all correspondence t->

CAMROSE SECURITY CO.,
OSees; 447 Main St. Winnipeg. 810 2nd Sl E.. Calgary. Aha.

—;--------------------- ------------------ --------------------- ---------! ■ ■"fl

The Saskatchewan Mortgage Corporation
HEAD OFFICE t REGINA, SASK.

#2,000,000
VICE-PRESIDENT

ROBERT SINTON, Retina
Director Saskatchewan I a*. Co.

We are is a position to handle the idle fund, of non-resident investor, sad' give 
them as security some of the choicest Loans to be had is Saskatchewan 

Bai» naan Soucrroas j£
Thé Royal Bank of Canada Messrs Allan. Gordon Bryant

H. N. GROSS, Managing Director and Secretary

Authorized Capital.
PRESIDENT

J.F. BOLE, M.P.P., Regina
President Regis» Trading Co^

■?-
I

! :$

TRUST COMPANIES.

4

British American Trust
i 1

LIMITED
H. N. Gnlar.A. C Flumsnelt,

Chairman. Vies-Pma. aad Gan 1
PAID-UP CAPITAL, $100,200.00. M 

SURPLUS, $50,000.00.
Flnenelnl Agents, Reel Eetate, Investment sad n- 

•urenee Brokers, Leone oarefully pleeed
guaranteed. Eaeeutere and Trueteea. De- ! I 

pee Its resolved. Estates Managed.

lar.
f.i

HEAD OFRCt, VANCOUVER, I.U. «
■■aBreech Office : Victoria, B.C.

)
lf

A« i
0 4» ■

COLUMBIA TRUSTCO.LTWanted Agency for a First Class Fire Insurance Co. by 
responsible firm who can guarantee good business.

FEDERAL INVESTMENTS LTD. 
312 Fender St. W. Vancouver, B.O.

Manilas racine CO ait stock exchange.

*IS.

1. M. HEAPS • -
Authorized Capital - 
Paid up 
Surplus - -

investments In Real Ei 
Stocks, Bonds and D 

Head Office i—$41 Hastings SL W.^f

and General
$1,000,000 00 

166,300 OO 
* 175,253 00 : j

I

:
tThe Home Investment and Savings Association

Hked Capital • • • • 6400,000 
Paid-up ... $883,806
Rsssrvs ... 8186.000

Debentures for Sale in Amounts of $100 and Multiplet 
thereof. Interest Payable Half-Yearly.

n1
. M-

-.s
s -rTHE ADVERTISERS ON THIS PAGE awevery other pagç of The Monetary^Times are Ixflievi ■ ‘ 

by the publishers to be absolutely reliable and tfjithl ul 
in their statements.

ip4
Head Oftlee, WINNIPEG. MAN.

M. BULL, Pres. W. A. W1NDATT, Mgr !

;
II
:

AN ATTRACTIVE INVESTMENT
Our Debentures bearing 5 X in terms ^ 

- of one to five years. Interest payable 
semi-annually, make an attractive form 
of short term investment.

AP°LV TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - CANADA• 4 •
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INVESTMENT AND LOAN COMPANIES.INVESTMENT AND LOAN COMPANIES.

:;
t -

«
¥
;

Trust Fund Investments. *
;

The prompt payment beyond question of interest and princi- 
! pal at maturity mi**t be the paramount consideration when

investing Trust Funfs.
The Bonds issued by the Canada Permanent Mortgage 

Corporation meet alt the requirements, and are a legal invest­
ment for Trust Fun 

We should liket I i 1 * ■ j
send you a specimen Bond, copy of 

Annual Report and ^11 particulars Your name and address 
on a post card are all that are necessary

=
CANADA PERMANEN T 
Mortgage Corporation

TorontoToronto! StreetF The RELIANCE
■4 KIM «TWEET EAST • TORONTO1

C. R.HII 
Secretary

» 784,910 
1.000,1

N. H Stevee» H.W 
Vice-President "Manager

Permanent Capital, felly paid •
Assets • •

Deposits subject to cheque withdrawal. We allow interest it 
3% par oant., compounded quarterly on deposits of 
dollar and upwards Depealt Reeelpt* issued at 4^. 
Debentures issued in amounts of P1U0 and upwards far periods 
of 5 years with interest at 6 per newt, per 
half-yearly. (Coupons attached) None) s can be deposited by MsiL

President4
. >N BENTURES

lasut^f fr>? #100 or or«t- ooe to five yearsl

THE {HURON & ERIE
LOAN AND SAVINGS CO.

Fsld-up Capital $1.900 < 00 
Total Assets over $12 50 ,000 
Reserve $1,800,000

I LONDON. >
Ov Incorporated //

i8e4 /V

y
.4 JI

Iff
1 .

I!
I

! ' ■
The Hamilton Provident and 

Loan Society
1

sets"1** f 5% DEBENTURES 5%Capital Sabicrlbit, $
Reserve and
TOTAL AS

Capital Pall-Up, Sl.100,000
$636,641.61 

$4,193,894.64
flFRFNTIIRF^ ^sued for on* or more years wuu
WUUun I UlILd interest at four per COOL per annum, 
payable half-yearly. The Debentures of this Society are a legal 
investment for Trust j;Funds. Correspondence ihvited.

Office, King • treat, HAMILTON, 9HT.
A. TURNER. President fi |f C. FERRIE, Treasurer

Funds
For a limited time we will issue debentures earning 

6% interest payable half-yearly
The Dominion Permanent Lean Company

11 Kiss Street West.
HON. i. K. STRATTON, President

.

. F. M. HOLLAND. Oen-

Ni
I I LONDON5& CANADIANJOAIUAGENCÏJ0.,

- Establish ai>
Paid-up Capital St.ooo.oooç

John MoOary,rw.
v lomook, ojrr
Reserve Fund. WMW

Ltd. The Ontario Loan and Debenture Co.
Capital Subscribed, la.ouo.ms) Paid-up. •1.200,000

issued for two go Sve years with half yearly 
Principal aad interest payable without charge at aay 
branch of Molsoas Back. Legal Iavestweat at
1 rust Fuads.
Total Liabilities, $.,563,115. Total Assets,
Mortgage Loan, oa I at proved Real Estate. __

A. M. SMART, Managua

DebenturesReserve f joo.000.
Debentures

Issued, one hundred, dollars and upwards, one to Eve years
4 Per

Interest payable hall-yearly. ,
Investment. Mor gage Ldpne 

W. WBDO J. f Secretary.

Assets •3.965,000

4;Cent.
These Debentures are an Authorized Trustee 
made m Ontario, Manitoba and Saskatchewan. 

V B. WADSWORTH, Manager

l THE TORONTO MORTGAGE COMPANY.
THE DOMINION SAVINGSIf

OOaETEIttV DIVIDEND.:> 1
Notice is hereby gives that a Dividend of one-and-three-quarter, pet 
cent, being at the rale of seven per cent, periannro, upon the 
paid-np Capital Stork of thi, Company, has been declared for the 
current quarter ending 30th September instant, and that the same 
will be payable on end after Saturday, let Oetaher, Hie The 
Transfer Books will he closed from 16th to 30th instant, both days 
inclusive. By order of the Board,
15th September, ipsa

r:i
Interest at

■ WALTER GILLESPIE, T. H. PURDOM. K.C.Malinger. .
j

I ■
ill

per cent, payable half-yearly 
on Debentures.

||mMwM NATHANIEL MILLS. Ml

-

»

■ n j

AGRICULTURAL SAVINGS & LOAN CO.
ONTARIO

•030,200 Reserve Feed, 93*0,000 
Assets. *2.400.010.04

DIRECTORS:
Tuonaa Bflattie. Vice-Pres.

M. M*aliner
Money advanced on improved farms and productive city . .

properties, on favorable terms. Mortgages purchased. Deposits nomnd.

LONDON
Nald-eo Capital.

T. P.W. J. Rato. Pres.

Debenture. i..«d in Curmncv or Sterlig,. BUTLCR>

The Standard Loan Company
We offer for sale debentures bearing interest at FIVE per 

cent, per annum, payable half-yearly These debentures oAw 
an absolutely safe and profitable investment, as the purchasers 
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.00 
Total Assets, $2,500,000.00

Vice Pnauorjrra 
W. S. DINN1CK. Toronto 
R. M. MacLBAN. London. Eng.

Presidrht 
J A KAMMERER

t
Directors

right HON. LORD STRATHCONA ano MOUNT ROYAL. O CR* 
R. H. ORBENB HUGH S. BRENNAN 
A. J. WILLIAMS

DAVID RATE 
J. M. ROBERTS

Head Office : Corner Adelaide and Victoria Streets, - TORONTO
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Bankers’ . _
AND

Vault Doors
BANKERS’ SAFES 
FIRE-PROOF SAFES

1
■

The recent Fire at Campbellton, N. B. 
where thirty of our Safes or 
stood such a severe test and s 
fully, should be sufficient en 

to their QUALITY.One of our standard Double Door Fire-Proof Safes.

A good reliable Vault or Safe is just as necessary as a good reliai 
Insurance Policy, and anything that is to be absolutely depended 

must cost a little more to install, but it is results 
that we all figure on.

Asie for our New Safe Catalog just off the Press.

*upon
• h

It

^Goldie & McCulloch Co., Ltd.
• sONTARIO CANADAGALT

B. C SELLING AGENTS 
Robt. Hamilton 8t Co.. Vancouver, B.C.

QUEBEC.» AGENTS 
Ross & GreKj. Montreal. Que.WESTERN BRANCH 

246 McDermott Ave.. Winnipeg, Man.
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11INVESTMENT AND LOAN COMPANIES. INVESTMENT AND LOAN COMPANIES.

:

f y 11 per sent. Annual Dividends

The Prudential Investment Co., Ltd.
Authorized Capital $2,W#,N#.N 
Subscribed Capital S8M.HS.I0

The Prudential Investment Co., Ltd.
Hemd Office. VANCOUVER. B C. PnW-up C.pitti

Reserve $1N,#N.N n

er
er
rt IThe Company has declared a yearly dividend 

of 12 per cent, for the pant two and a 
half yearn, payable half-yearly.

The funds of the Company are invested in sound 
revenue-producing Western Canada properties that 
increase in value with immense strides each year.
The National Finance Co., Limited, own a quantity 
of the stock of this Company which they will sell 
in any number of shares to suit purchaser, and on 
terms if desired.
Prospectus and detailed information will be gladly 
furnished if yon will apply to the National Finance 
Co, Ltd , Vancouver, B.C . or at Toronto, Ont. ; 
Ottawa. Ont. ; Halifax, N.S. ; St. John, N.B.; 
Winnipeg. Man. ; Regina, Sask ; or Calgary, Alta. 
We gladly furnish bank and other references.

DIRECTORATE.
THOS. T. LANGLOIS. Vancouver; 
President B.C. Permanent Loan Co. ; 

President Pacific Coast Fire Insuraece Co. ; 
President National Finance Co,. Ltd. 
HON. G H. BULYBA, Edmonton ; 

Lieut nnant.Governor of Alberta. 
DAVID W. BOLE, Montreal ; 

President National Dtug and Chemical Co- 
Limited.

LEWIS HALL. D.D.S., Mayor of Victoria. 
G. A. McGUIKE. D.D.S., M.P.P., 

Vancouver,
ALD. JAMES RAMSAY. Vancouver; 

President Dominion Biscuit Co.
GEO. J. TELFER. Vancouver ; x 

Manager B.C. Permanent Loan Co.

DIRECTORATE—sshftlj
R. H. DUKE. Vaaoosver ; General Main,,, 

The Pacific Coast I is. Insurance Q,
M. DrsBRISAY. Vancouver. Merehjli.

JAS. A. McNAIR, Vancouver; 
Vice-President Hastings Shingle MlJ,|Ce.

R. W. LEESON, Vancouvs* ; fj 
President. Lesson. Dickie. GrossâCe. Aid , 

Wholesale Merchants.

J.

re , HON. A. E. FORGET. Rrgkaj
Lieutenant Governor of '"l—1---- “

: -
WM. FLAVILLE. Lindsay. Onr. 

President, 1 he Victoria Loan A Bettigi 
Co- Lindsay, Out. ; «

President. The Durdas A FtavHM'a Ltd.
4

I*

10

SAFE INVESTMENT
■« British Columbia offers a splendid field for the conservative 

investor. We solicit v correspondence from capitalists 
looking for a safe and profitable 'investment of funds*

m

tta
.1ie

ail.

ISLAND INVESTMENT COMPANY. Ltd I

*D* C. REID, President end Maus&ger
OFFICE AT

Vancouver, Bjc
References » Merchant» BcnK of Canada

ÎHEAD OFFICE—
Victoria, B.C.I. r.
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$I I 1 Port Arthur and Fort William
Warehouse Site», Central Retail Sites, Water Lots

For information.

R. Â. RUTTAhl, Boa 195,

I
\

-r -.*]
:

Port Arthur, Out., Cae.‘
rflrr/r/'

•^oroTt/b'

j T

Il „ TORONTO >ÂPER MFG.
MILLS AT CORNWALL ONT

W. «»)»<•>• RAPER Ht,h ,.d mUimm
ru» mm>.

WRITINGS. BONDS. LIDGRRS
**n COVERS

CO. LTD.
I

m 1 Al» W * PtWClVAL PARKE » 
• COROKM CLARK 
jO*h a wevov

LITHO ENVELOPE
For Sale by all Whole»aim■. ». A ». c. BOOR, 

Made in Canada t l |
;I

1
i l

II* !Ill SAFES-SAVE-PROPERTY
II that is

^ Taylor Safe Will
:

i
11

8 :

I■J
J & J. TAYLOR, TORONTO SAFE WORKS

I

< -J .

CAM.B ADORERS ABC CODS
3m EDITION USED The Imperial LifeBLAIKIE " TOnoMTO1 F 'a

;W II: I- § I'
O/stocksXA

: Assurance Co. of Canada
AMU HANOI in FORCE, SaE.SOT.OOO

Audi, * $S,30W1IK 
Rwnii • 4,IW*i41 

‘ imei, •
Net Sirplis, 827.W

.1 r' 1

AT/
.

& ; *•

\°Abonos/°/
i

MEMBERS TORONTO STOCK EXCHANGE

OI
m.m

É& !

Il.-i ' Head ORIee
\ TORONTOI Absolute Security to Policy-holder». 1. a

■ 1• «f Imperial 
Guarantee & Accident

■ ?

. * $OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS' 
ASSURANCE COMPANY .

FI $ %

l:■

<♦ y
O J>// BUM®

yy" LECT1VE IttWi* 
^ /X EMPlIYEtS UAUIÏÏ

EEli
< or

LONDON. ENGLAND
CAPITAL

15,900,000 y
CLAIMS PAID yz

$30,000 000 yZ.4»
vO

Insurance Company 
> of Canada

♦

1 t
46 King Street West, Toronto

__________  Y mi Subscribed Cap-
Against defaulting employe,*. ital
If you need a bond tgrile us

¥
si.m.mHr rImperial 

Protection
E, WILLANS, General Manager.

<rand \"fli
- Hf » H z

________ -protect yo| against
loss from disablement yCf. \

. ripIP t

E Heed Otoee M C—^
bay sntEET, cm. maim

TORONTO
THE ADVERTISERS ON THIS'PAGE and on

every other page of The Monetary Times - are believed 
by the publishers to be absolutely reliable and truthful 
in their statement*.
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HUDSON BAY ROUTE.A CHANGE.

The make-up of The Monetary Times is changed this There may be more in the proposed Hudsoi Bay 
- -week. Many good reasons exist therefor, the chief being robte than meets the eye. The Hague decisiop isjsatis- 

tbat the large majority of our readers have persistently factory to Canada, but that decision is upon paper| TI* 
: i Wrùeated some 'such arrangement of the pages as is apparent desire is to make Hudson Bay distinctly a j.ana- 

founftjiMhe current issue. This plea appealed strongly dkln institution. Therefore, with The Hague Convener 
r to the editorial and business staff, coming as it did from <om*s the excursion of Eari Grey into the northern Hfg.on, 

v the ranks of respected readers and substantial adver- a tr,P whlch a Governor-General ,s not apt to ta|e for

been that in the past 
have suffered by the 

present collocation of the pages of this journal. Jpne says 
that the advertising is lost among the reading matter; 
the otheii, that the reading is buried in the advertising.
This, is" not a new cause of trouble, and to-day we seek 
to overcome it in the best possible way. The reading 

«matter is grouped and the advertisements are classified.
■..‘Two purposes are thus served. The Monetary I imes is 

considered, by dint of more than forty-three years' 
vice, "ak a financial history of the country. It is, there­
fore, ..important that the summary of the news each 
week, together with special articles and correspondence, 
should be readily available to the banker, financier, in­
surance manager and business. man. It is equally vital 
that those who seek the services of a chartered bank, a 
bond house, an insurance company, a stock broker, a 
loan or trust corporation, those who desire to learn of 
the progressive municipalities offering factory sites, shall 
be able to turn without loss of time to the pages con­
taining the advertisement desired. We feel that our 
readers and advertisers will thoroughly appreciate the 
change, and we trust they will-accept it in the spirit in 
which it is made. It is felt that the greatest advantage 
to the largest number will be secured by the reclassifica­
tion of the pages. In future, no preferred positions will
be allowed. Finally, we thank our advertisers for ‘heir ^ arativ(,ly sma„ cost, and there was no 
stable chTn^erat,0n’ I able difficulty in the way of finding a harbor. Cfurohill

■

e ?

236
the benefit of his health or pleasure. Then there jjs the 
discussion of the railroad, which is the only sure tjlay of 
opening up the country. Thus by the husinessliler de­
velopment of that section not only will possibilities 
ploited, but The Hague decision will receive a 
occupation. With a Canadian railroad knowing 
Churchill or a neighboring port as its terminu^j with 
steamships under the British flag traversing the:.ocean 
thereabouts and to Great Britain, with fisheries giving 
Canadian fleets a harvest. The Hague decision wouEl give ^ 
the Hudson Bay question a sort of finality and refcet la­
bility. - ' i

Mr. L. S. Amery, who accompanied Earl Greyjjon his 
northern trip, is convinced of the Hudson Bay rtMite as 
an avenue of trade and an economic factor. He d4ps not 
regard it as only a private interest of the priiirM pro­
vinces. He thinks the development of the regionjjwould • 
prove a national asset. Mr. Amery recalled the fxt that* 
the western shore of Hudson Bay was nearer the large 
grain-growing area by from one thousand to two traausand 
miles than it was to Montreal. That made a Stroifc case 
for the building of the 400 odd miles of, railway required 
to connect Hudson Bay with the prairie proviheqf. But 
it was well worth w'hile to keep in mind the vario 
culties anjl^objections that had been urged, Hie 

! no engineering difficulties likely to be encountere»
nothing to prevent the line from being congru» ted

super-

541 tisers. Briefly, the complaint 
V both the advertiser and the 1Î4I
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was a very good natural harbor, with a narrow entrance, Assurance Company and the Western Assurance Com-
,„d *i,h a vein of rocks afmos, =omp„,-,y j ’£?%£$

CnC T was not a large harbor, and wèuld not hold more which was rammed by the Russian cruiser, “Teretz” m
r fairffized ships, and thé question not June, 1905- The New Zealand Insurance Company, of

yet determined was whether it could be enlarged without Auckland, was also awarded a sum of £,6,696 m con- 
great expense. «iAmiÉh* harbor was at the mouth of the nection with the same occurrence.
\ el son XRWer\ At preslnt no ship could venture in there, The “Ikohna” was owned by the British. Indian 
because the Nelson wL out into a perfect wilderness, Steam Navigation Company, and was sunk by the Rus-

en to a great transportation au- sian cruiser in the China seas during the Rusko-japanese
The Canadian companies were interested in the loss

~7

t
F\
n
F
tthan three or four

ill
il r

a
F

I - of shoals. He had _
thority, who had strbnjglv favored Nelson as a port. On , , ... .. . , ,the other hand, all the Sailors who had hitherto navigated on the cargo by insurance ÿoed wi h th^r London

- &«,, thought.. S^cX^SS"£
sible to say at present which would make the better ship was blameworthy for the incident, 
harbor. Some people said that with ice-breakers and other 
provisions they might *e kept open for six months, but 
they might take it that p>r ordinary traffic the Straits were 
not open until the midple of July, or even the 20th of 
July, and they remain 
veraber. A ship ougfejt
in the first week of !|p|ember to get out of the Bay. But story of progress. But in some ways the Maritime pro 
during those four months the navigation of Hudson vinces are already expressing fear as to its exhibit. The 
Straits and Hudson Bal was just as safe as the naviga- stream bf immigration has flowed into Western Canada 
tion of the St. LawrrrZe, That practically meant that a and British Columbia. New Brunswick, Nova Scotia and 
ship.could leave England befdre the middle of July, and,. Prince Edward Island have suffered from population 
with proper facilities* fir handling the traffic at Churchill drought in consequence. With this loss, as compared 
or Nelson, could maku three complete trips before the with a large gain in the West, will come, under present 
close of the season. Tli thought that ought to dispose of conditions, a decrease in parliamentary representation, 
the argument often adlanced (hat insurance rates would For the moment the provincial and federal authorities 
be prohibitive. v f' - { may be left to discuss thqt question. The more serious

The Hudson Bay ioutc would not be confined to the .natter is the cloud over our Atlantic seaboard. This is 
export of grain alone- It would open to the merchants of said in no derogatory sense. It is admitted by those who 
the West a channel foii bringing in their goods at a time dwell there as they jealously watch new population wend- 
when they, most neetifitjf namely, during the months imme- ing westward. The Maritime provinces enjoyed unusual 
diately before the farmer had his money in his pockets, prosperity in the times when the shipbuilding industry 
It would also enable harvest laborers to leave England, bulged the individual pocket. With the exit of wooden 
work on the prairie, 4n| return after the harvest was over, vessels, conditions commenced to change. Has the At- 
In the West they had fhc idea that the route would help Nantie seaboard of Canada taken energetic and proper 
the farmer in getting (is cattle to market in better con- steps since then to develop its country, its industries, to 
dition than by rail, ;in<f it would help the development of advertise its resources and persistently seek new popu- 
the West and the nàrtjhern part of the prairie* region by lation ?
keeping diAvn the cdst of transportation generally. The Vancouver is telling the world that the Canadian
Hudson Bay route wm Id undoubtedly help British trade. Pacific coast will figure ,in future commercial history ,
It would bring the Nofth+West as close to England for with Vancouver as one bf the world’s:chief ports. In- 
four months as the East was to England at present. If deed, the assertion is heard that, so far as seaboard is 
it benefited British tjaje, it would also benefit the trade concerned, the Pacific will dominate. Little is said in 
of the Maritime Protiigres of Canada, and so contribute reply by the Atlantic. Yet it has big agricultural, com­
ity the unifying of the ©ominion. mercial and industrial possibilities. The West has acted

as a magnet to new population and capital, but it would 
seem that the eastern provinces of Canada, with the ex­
ception of Ontario and Quebec, have done little to divert 

The Supreme Court of the United States will be asked part of the stream of money and men to themselves. 
j to decide this month whether an insurance company is In the meantime, it is interesting to note that the 

liable on a policy taker upon a steamer against the perils Canadian Pacific Railway is turning attention to Nova 
of capture on a voyag * from San Francisco to Vladivo- Scotia. It will arrange for a freight service between 
stok during the Russo- Japanese war. The vessel in ques- Halifax and Montreal via Digby. To meet.this additional 

^ tipn was the British s ip “M. S. Dollar.” Late in 1904 traffic and provide for a more expeditious means of trans- 
it was desired to senti the steamer to Vladivostok with a ferring the freight at the Digby docks, engineers are 

Wf cargo, and in order tc protect the owners from ldss by at present investigating conditions. After the complete 
capture they took out policy against this*peril with the absorption of the Dominion Atlantic Railway the direct 
Maritime Insurance Ci tnpany, a British institution. The steamship service between Digby and Boston will be 
vessel was seized off tl p coast- of Japan about four days’ improved.
sail from VladivostÀ |nd subsequently condemned. Wwn Mr. Butler, general' manager of the Dominion

It is contended jby the insurance company that it is Steel Corporation, was asked how the building of the 
not. liable, because tin? vessel not only carried papers proposed Hudson Bay Railway would affect the coal and 

* showing Vladivostok ; s her real destination, but also steel industries of Cape Breton by providing a new' route 
another set of papery 1 lowing Moi, Japan, as the desti- for transportation into the interior of Canada of the coal 
nation. ! and steel produced in this province, he replied :—

The Circuit Coifrt bf Appeals for the Ninth Circuit “The Maritime Provinces will benefit more than any 
decided that the cnmpajhv was liable. On account of the other part of Canada by the building of this railway, ex­
conflict of law on thé < jbject the Supreme Court will be cepting the only part of the West to be immediately served 
asked to direct the C$r uit Court of Appeals to send the by it. When the Hudson’s Bay Railway is completed, it 
case to it for review.' is likely that coal shipped from Sydney or Louisburg can

This recalls the baj p when Canadian insurance com- be laid down at Port Nelson or Fort Churchill, whichever 
panics figured in a feg il suit surrounded by an atrws- 1 may be the terminus of the railway, at a freight cost o 
phere of warfare andf< -eign government. The Supreme about Si per ton, with railway freight from the terminus 
Prize Court of St. Petirn burg awarded the British America on Hudson’s Bay to points within a reasonable radius in

■ 8 ' j. ' i > ■ •■Ætà
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IN THE MARITIME PROVINCES.- '

The Dominion Government are to take the fifth|J open until some time in No­
leave either Churchill or Nelson census next year. The figures will reveal a wonderful J
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the West. The freight to such points should be about $3 Deceniber, it will be recalled, the Court of Appra s. the
per ton. The selling price for Cape Breton coal when this highest State judicial tribunal, in the case of the Dela-
new route is available should compare favorably with the ware and Hudson Company, expressed its ihte pretja- 
present prices of American and Western Canadian coal tiotl of the law in these, words: “We do not think 
there.” . \ the legislation alluded to was designed to mal|e the

Mr. Butler gave it to be understood that by this new Commissioners the financial managers of the c 
route Cape Breton coal would compete in the market of tion, or .that it empowered them to substituts
a large part of Ontario, as well as Manitoba and other judgment for that of the board of directors or
parts of the West. ^ . holders of the corporation as to the wisdom of a ti msio

The Canadian Northern is also weaving tr valuable tion; but that k was designed to make the Commis loners 
network of steel in the Maritime Provinces. Important the guardians of the public by enabling them to drevent 
eyes are thus focussed on development. Is it not possible the issue of stock and bonds for other than statuto y pur- 

"for the Atlantic coast provinces to exert themselves in poses.” The Court in that action went further ant stated 
an organized effort to secure new industries capital and that “if such were the purpose and intent of }he ! :atute,

a doubt might arise with reference to its constitutif nality, 
for ordinarily the ownership of property ‘ carries vith it 
the right of occupancy and management, and si ould a 
statute deprive the owner of the right to manage i would 
under ordinary circumstances undermine his right :o pro­
tect and make his property remunerative.”

The relief of the electric atmosphere at pres nt ap­
pears to be more publicity from those represent ng the 
companies concerned. The objects of the merger should 
be explained so that a fair opinion of its advanta

. . dangers mav be formed. Absolute condemnation
would prove a comb,ne of gigantic strength. I he pos- ama, ti()n is llv as futile as ,hc absolute
sible unrestricted control of a monopoly handling all ( ^ b|fc opinioo.
the electric power purchasable in Montreal, operating
,h« railway am! (he gas works, is regards with puR|FY|N0 WATER By ADDING NY
apprehension. Not only is alarm apparently felt at the " CHLORITE

v proposed monopoly, but also at the influence it would be *j ' ___
able to^exert in many ways. The situation is somewhat Thc Canadian Engineer publishes this wee* *j>me re­
unique.: Feeling runs high. The companies concerned markab,e resu,ts reccntly obtained in water purifie .tion in 
desire the best deal possible. The shareholder has a keen wkh the water su «, of North Tom, to.
e>T for his invested capital. The general public does not known that thc reason why water has the
like the shadow preceding a powerful combine. Perhaps , 1 . .
fear has made the supposed ogre look larger than it really Rower of transmitting certain diseases is con, med m 
is. The Public Utilities Commission of Quebec Province the fact, that it is an ideal medium for thc pro- agation 
is sought for relief. of disease germs once they gam admittance. 1 ie main

Thi&.Commission is armed with such powers that, point, therefore, is to kill the germs. Certain gen is, such 
should the mood so grip, it might easily prove a dan- as the B. Coir groups, are a sure sign of watçr trouble, 
gerous authority. and the object is to remove them whenever pres

All public utilities incorporated by the provincial legis- This has certainly been done at North loron 0 under 
lature are under its control. In investigating complaints the advice and supervision of Mr. T. Aird Murr iy, con- 
of unreasonable tolls for heat, gas, light, farés, or other suiting sanitary engineer of Toronto. In every case all 
services supplied by public utility companies, the Com- samp|es of the raw water were very badly iefet ed, but 
missioners have the right to go into the books and pri- ;|ftcr treatment the infection was entirely remove 1. while 
vate affairs of the companies, and to employ experts to 
do so if necessary, in order to ascertain whether or not 
such charges are reasonable or justifiable, and they may
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MONTREAL’S POWER MERGER.

Few' of the mergers in Canada during the past few 
years have represented actual monopolies. Most have 
operated in competitive spheres. None have been able 
to dictate to any considerable extent. In Montreal, 
thVre is fear that the proposed amalgamation of the 
Ij/ght, Heat and Power Company and the Street Railway
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stroyed>m- the ordinary bacteria in the water weredevented to the extent of 94 per cent.
. . While tills has been going on in a northeti

arbitrarily order a reduction of charges ,f they consider Qf ^ |he d . ;t9e|f has suffering fa
the same necessary or proper. 0^dle^c to ‘he ^e^ by a Provincial Board of Health report) front 
of the Commission can be enforced even at the cost of thc Exhihition period, for the simp

being used, the
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the taking full possession of the property and books of the .
company, or of the cancellation of its charter by the that, although hypochlorite
Attorney-General, at the demand of the Commission. was insufficient and improperly applied by tt^i

No writ of injunction can be issued by the Superior Department. In fact, this department cut d|wn the 
Court against anv act or decision of the Commission, ainount of hypochlorite without either rhyme or 
W'hich is itself a court of record, with the powers as to evidently trusting to the summer months produdi g better 
procedure, of the Superior Court, but appeals from its
decisions may be taken, as from those of the Superior -pbe amount of hypochlorite necessary is-
Court to the Court of Appeals. very sma||. "m fact, almost infinitesimal. At N >rth To-

The Commission may also investigate any matter ' ;n l%000,oao proved a sufficient |uantity.
concerning public utilities which it considers k deserabk • the c5tv has onlv been using .22 .arts in
to investigate, or it may so act upon complaint made to 
it by the Attorney-General, or by any municipality, com­
pany, or private individual.

In considering these broad powers of the Quebec _
Commission, it is interesting to examine thc decision administrator of the highest authority, in an art 
a few months ago by the Appellate Division of thc Su- lj,hed in The Canadian Engineer, lays stress ipon the 
preme Court of New York State in the case of the Long wonderful efficacy of this chemical as a means of puri- 
Acre Electric Light and Power Company. In this decision fy;ng water, but he points out the folly of lea ring the 
expression is again given to the view of the courts that matu,r |n fbe hands of inexperienced persons, 
the public service commissions of New York, notwith- |ooks extreme|y possible that once more
standing the vast powers conferred upon them by law. - • ; , ma|administra ion, and
cannot nsnrp the fonction, „„d done »' -get in this case b, the abjriubt «cri*, of?
directors and financial managers of corporations, l-a t
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According to a Prince Albert despatch, authority has 

been received by Mr. Atwood, chief engineer of the
One’s doings sptf public property these days. Even Hudson Bay and Pacific Railway Company, to expend 4 

the piscatorial inhabit irtts of the ocean are not immune. |arge sums of money on survey work and other operations 
A Halifax contempbr; rÿ writes in detail about the move- jn connection-with, the construction of the road. This 
ments of the fish. V statement is apparently made on account of the story that

the company had not sufficient funds on hand. The en- 
Insèead of inqiii|rig into the affairs of a Masonic gineer says a line of railway will be built from Prince 

lodge, a matter entirèjk lx*jk>nd the function of civic com- Albert to Fort Churchill t and adds that if it is not built 
mittees, the Montreal litithorities might turn, their eyes to by his company. it w ill be built by another company, 
streets and sidewalks „ . . Which: is sdmewhat indefinite. The press has swallowed

much publicity matter regarding the Hudson Bay and 
The absorption" o the Grand Trunk by the Canadian parjfir line, ft would he refreshing to receive definite

Pacific is a story win h comes from Montreal, where the details as to the project, its present condition, its financ-
merger atmosphere iis particularly heavy. While less un- jng -m(| the date of its probable completion.

£§>jpened, more likely have actually • • • •
r|nd Trunk, the Grand Trunk Pacific . . u vt »

and the Dominion fiJUrnment are too closely allied in >" ?" mterv.ew, S,r Alfred Mond Bart., M.P aptly
the National TranOtfrinental enterprise for Canadian summarized what may be considered the prevailing Euro- 
n . - , JT f t .. . / pean view of Mr. Roosevelt. I regard him more as aPacific control to ,|,hsidered. ^ Emulator than as a creator,” he said. “He certainly

,, has the? courage to say what many people are thinking,
The British Aqiib|s#iador at as ing on, . r. r\ie, ^ have not the courage to say for themselves. He has 

has assented to tr.id negotiations being came on ^ ^ interesting and striking personality, and this, in 
Uâifada and the nite . tales. .1 r. 0pjnjon< js his principal asset. His personality natur-

. . , , , ally gives him great power, but his policies in some direc-
negotiations for the arrangement t]on*£ such that it is not to be wondered at that he is

of a reciprocity ag|#4nent between the two countries, g r n()n grata with the capitalists. 1t
which will be open< iext mont , wi minus it or ^ the prominence he is again taking in politics must 
mahty of being coqdi cted through the British embassy. K . * . _ r ,.œ .This is an important incession on the part of the Home render the position of resident Taft a very difficult and
authorities, and a recognition of the principle of complete delicate one. Sir Alfred added that Mr. Roosevelts
self-government in ijjié large units of the British Empire, speeches on 

_ ^ ? * * * » pression
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Bryce speaks on bfh; f of the Imperial Government and 
the result will be tHa
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seems to mei

■a
the other side did not create such a deep im- 

as many people supposed.
Mayor Hanna,fb Windsor, Ontario, is opposed to 

the principle 'of eijpèrtation of Canadian resources toir The United States has got its eye upon the pulpwood 
foreign countries. |FI i$ stand he took when fifty-eight supply of Newfoundland. Mr. Charles M. Pepper, Corn­
ell ic representative! r iicussed the question of exporting merrial adviser to the Government at Washington, has 

Vindsor to the United States. I he visited ‘the island to estimate its resources in that con­
nection.’ The story goes that prior to the purchase of ,

electrical power froip
export of gas and $ttl Hyood, he explained, are resources
which become deplete it while Niagara, from which the large timber limits in Newfoundland by Lord Northcliffe, 
power is to be oÛajni goes on forever, . I he municipal Amcrirjm capitalists had looked over the same ground 
representatives favdfc i W indsor's request. That town and decided that transportation and other conditions 
will now lie able to Its at a profit to the municipalities of would render a new industry unprofitable there. Lord 
Ont.-urio energy for iiyh eh it has no call or market. In^the Northcliffe, on the other hand, is reported to be making 
words of Mayor Hfcn 1.1, it is good business. the project pay fhr itself. Mr. Pepper represented the

* * * * • Vnited States at Ottawa last winter in the trade negotia-
A circular letter Çomes to The Monetary Times, lions between1 his government and the Dominion. The 

stating that King CMvip Gillette, a Boston millionaire,[has interest of Washington in the Newfoundland pulp industry 
incorporated anjd is >pi|fidênt of a company called World is significant irf view of Quebec’s policy in keeping its 
Corporation, the ob|e<| ;<>f which is to absorb and control pulp resources for the benefit of the province, 
all of the dividend pfiiihg’ securities of the entire world,

•hiding practically ;|ll water and land transportation 
1 systems an'd the leading manufacturing industries. Pro- Thb tendency to centralize banking powers in Canada 

^bably the mosi remarkable feature of World Corporation is seen in the fact that,only a few years ago we had more 
■kis that, as soon as?pf.-irticable,_,af 1er the company has than forty chartered banks, while to-day the number is 
Krgained possession of a|l the world’s industrial machinery, twentv-nine.r Recent events in Great Britain show that 

it is the intention to yejHeem all of the company’s stock centralization of hanking control, at least in so far as it 
at par and turn the |farts of the company over to the concerns the provinces, is completely checked for the 
peoples of thjc world |4 actual owners', in equal shares, present! Parrs Bank, continuing its policy of expansion, 

i This is evidently the t|i|il merger. had arranged to absorb the Lancashire and Yorkshire
’If * * * Bank. The directors of both institutions agreed upon

Great Britain is fgirly *vll covered with letters from mutually satisfactory terms. Despite this fact, the manu- 
Canadian shippers pfjhjnth peaches and apples at what , factoring, mercantile and other influential Manchester 
appear to be reasonable ; rates, urging that orders be sent customers of the provincial bank strongly objected to 
quickly, and referring to the great success of former having their banking accounts supervised by London, 
shipments. If the quality is not better and the care taken Even the explanation that a local board would, be ap- 

■ in packing much iitipfd'ed since last year, the bid for pointed to pass upon matters of local concern W-as ignored, 
■’this trade will likely rfrbi e a waste of effort. Cases or- A complete agreement; had been presented for formal rati-
.curred last season whyrje the fruit was received! in/such fixation by the shareholders, but in view of the strong, ^
a manner that fifty |"ent. of it had lo be thrown out, dissenting voice of the stockholders and customers, the 
this applying both tp hpfes and barrels. Contrasting that directors of both banks consented to abandon the e"?fe 

- with tl^e excellent condition in which Tasmanians reach plan. A similar proposed amalgamation, that of the Dis- 
Londort, compels thé English consumer to accept one of trict Bank with Llovijls Bank, was also rejected by Man- 
two conclusions—tNat some Canadian fruit shippers do Chester. In Canada, when the^_directors formulate a 
not understand their Igiÿiness or that the fruit is not of plan, there is usually little opposition from the share- 
the quality suitable Tof export. **

* f 1 ;
:

tlr h
;1

fil . 
!It «

* * * *
1Ü4

?
w

,|A i n I

I
■ I

j

111
; a
II

;S| holders.

là1

\

■ * 
. RfsW

 
»

m
m

m
m

m

m
SX

V
,.1 T

-

-■

-

—

■«
?



AGAINST THE
!

■

THE MONETARY TIMESOctober i, 1910. »4»7

H■
I lout anything by refusing to be hoodwinked into fhe iniquitous 
! bonusing system. '

Edmonton Press Commente.
Edmonton has many flourishing industriel which are 

growing at a pace consistent with the derelW nseqt of the 
country and which are standing absolutely on tfpir own legs. 

The war agsiinst „the municipal bonus continues and it is without any artificial props of any kind what* ver. an<l the 
being waged largely by municipalities which recognize that citizens have the satisfaction of knowing that tlti money which 
the principle is pernicious. they pay in taxes goes toward legitimate muni*|pal improve-

The town of Sarnia has been treating with a Detroit firm mente and that none of it is paid over to foster jisuedo indus-
which desired to establish an industry in Canada. Fortunately, tries whiofa, at beet, could do no more than to idfive out some
Sarnia did not allow its legitimate desire for new industries to rival in the same industry already established «incertain to 1m» 
overcome its discretion. At a recent meeting of the town roan- established whenever the necessity for it eoeiniekjed to exist.” 
cil. Mayor Johnston stated that a by-law to guarantee the com- “The -Vnion of Canadian Municipalities hawing just con 
peny Vbonde to |he extent of WO.OtHI had been prepared. He eluded its sessions.” says the Toronto Star, “ahil the applause 
and Mr. Towers had spent a day in Detroit to ascertain in for- which greeted a no-bonus resolution having haferv died away, 
mation relative to the reliability of the company which pro- Woodstock comes forward with a pnqmsition to giro substantial* 
posed to establish a collar factory at Sarnia. municipal assistance to two industrial proposnfcee, and the

Mr. Towers stated that they had rejiorts on the Detroit electors of that city endorse both proposals by kye majorities, 
from five different sources. They found that the It is discouraging to note that a newspajN»r of Ihe excellence
was known as the Norris Laundry Company, while and circulation of the Sentinel-Review bas not M

ont against these bonuses, but cites inft 
argument that ‘ Many of the ratepayers who ||Se advocating 
these by-laws openly 'state that they are not in; » mpathy with 

The company occupies a rented building in Detroit of lion us propositions, but point out that while j>t er cities are 
somewhat small dimensions. “Wo found some two hundred Imuius propositions, but point out that other citie are doing it, 
or more employees, mostly girls, at work, but Mr. Case informed and thereby adding to their population." 
us that Monday was an off day and many of the employees A Method of Securing Population, 
who worked piece work were not on hand. These employees •« . W<>odet<M-k must do likewise or remain at 
also included those at work in the laundry company. The Th, two by laws involve the raising of $13.5D by the city, 
machinery in the premises was nit of very great value. We which also presents the concerns in Question wit* power, light, 
found absolutely nothing to reflect on the character or business anij w,t,r at r0st, grants a low fixed assess menti ntfid hands over 
ability of Mr. Case, but we found the opinion that there was flve acres „f land.
nothing in the circumstances of the company that would justify **A particularlv bad bargain seem* to be i 
the town of Sarnia to submit a by-law guaranteeing the bonds number of Michigan capitalists get $10,000 wherJwith to build 
of the proposed company. We could not conscientiously report a factory, which, with the land, becomes tb«r a lino lute pro 
favorably an the proposition to guarantee the bends of the com- |wrty at the end of six years at the most, the ity retaining 
panv to the extent of $30,000 ” the title in the meantime. The company's pràd ct is a dove-

"Mayor Johnston said he could not add anything to what taji glue-joining machine, and the company **»: ;imates’ that
there should he a market in Canada for fifty (if |»e*e |>er year

covenants to

- *om|>any
- ' snmrn-T

the Looscarf Collar Company was a subsidiary concern.
ie courage to 
id the weakcome

What the U. B. Factory Was Like.

a standstill.’

t whereby a

Mr. Towers bad said^HH^^HHII^^H ■
He said this was the second time that Mr. Towers and he at from $3,000 to $5,000 apiece. The company 

had come back with a rejiort adverse to a proposed new indus- emplov fifty bands, 
try for which both Mr. Towers and he felt sorry, but it,was “Them- particulars are given merely fa sh.* the lengths 
better to be sorry now than later cn. to which municipalities will go in order to sec ire industries

Messrs. Johnston and towers need not apologize for the wbieh mav or may not prove a (nieces*. Valuii it the site in
sound position they have taken in this matter. question a't $2.<H*(, Woodstock will pay twelve tli a sand dollars
Cities and Towns Which Lead the Way. to secure fifty new families, o> #2 to per family. |

The following cities and towns are opposed to the unrea “Kir James Whitney would lx- doing the lensible thing
sonable bonus system : were he to prohibit industrial, bonuses altogether.

Berlin, Ontario.
Calgary, Alberta.
Edmonton. Alberta.

. Lethbridge, Alberta.
Peterborough. Ontario.
Regina, Saak.
Sarnia, Ontario. ,
Toronto, Ontario.
Welland, Ontario.
Winnipeg, Manitoba.

The list is growing and the municipalities deserve support.
The city of Fredericton proposes to give to the John Palmer year on 

Company free water, a building site and exemption from taxa per ton of steel than
tion and also to guarantee the interest for ten years on $10,000 net earnings for the present year of about,!
at 5 per cent, on condition that the company erect a suitable notwithstanding this, the directors are able *» report an in

* building at a cost of $15,000 and carry out other conditions crease in the net earnings of the subsidiary <jq ipanies. Ihe
submitted to the council. The company had made a request officers have felt justified in paying interest n the income
for a loan of $10,000. Alderman ("aider eaid that if a business bonds for the year at the rate of 2% per cent?,
was any good it should get along without asking a loan from earnings. ,
the city. He waa opposed to it. He thought if a guarantee Towards the end of the financial ><ar the company
of the interest waa given by the city it should be sufficient, brought into service a new steamship, espçc ally built tor
The company could easily get the loan from some other source. tj,e purpose of carrying steel rails, and the operation of th s

vessel should add- to the company’s earnings.
The operations of the Mamtou’in and Nttt h Shore Rail-

A bv-law will be aubmitted at Tilbury, Ontario, for a loan way Company for the year resulted in a mat rial increase. ^
of $2,000 for five years without interest, free water and a free The extensjon Df the road to Çrean Hill wak completed ou

' site to coat not more than $100 to parties from Jackson, Mich., tbe schedule date, and in July the compajiif commenced 
in return for the establishment here of an auto top factory. carryjng ore from that point. -&L
to pay out less than $605 per month in wages. The earnings for the year of the Algoma Central Rail-

Disc usmng the question of municipal bonus, the Edmonton way -jncreaSed, and show an excess over thé; irevious year.
Journal says: “The Monetary Times, one of the best financial operati0n has been conducted under sidri ar conditions
authorities in Canada, baa an article in its l|aat number on those prevailing during the preceding yeait 
the question of bonusing^ in which it comes to'the conclusion -phe assets of the company which stand^ it $Si.7t '.433
that bonusing industries is a mistaken policy, hnd it cites in ^ composed chiefly of investments and 4* urities, there
stances of towns in Ontario which have sought to boost thefnovrr $48.000,000 disposed of in this' tanner, while
•elves to greatness by a liberal application of the l»nus meth.Ml ^ on|y ((th(.r large asset is $2.812,7*1. \\ i* being the
•bowing that in all cases the attempts have been diaastroM t d by subsidiary companies. The « pital stock of
failures. The Monetary Times notesseverstownswhichhavr Superior amounts ,0'$4o,.xk>.ooo. wh.ld here are first
been successful without the application of the bonus pnn. .pie, ^ * bonds held amounting to S7.o0o.dai •. and income
and among these ie Edmonton. bonds amounting to $t.000,000. Several site lier liabilities

“It will be satisfying to Edmonton who « the £riy bo^s “*und $ bank advance» *993.74*. etc
°.f .‘Ie h.,et.°7" Sd the eleî^s being accounted for. there remains a balaoc at credit of

that an industiy whtch had to be profit and Joss amounting to $$22,178. The report shows
æeepted^y'the^eadfng^nanc^al authorify if Canada as sound. ; that good progress has been made during tfre past year by 
aid to know that «^experiences of other citiee which have the Lake Superior Corporation, and the grat$f\ jng statement
taken the opposite shows ^hat the city of Edmonton bas not j prepared should be acceptable to the sbarehpl lers

LAKE SUPERIOR CORPORATION'S ANMU 1L REPORT

A surplus of $i,iy4,735 is shown in thé nnüal report 
of the Lake Superior Corporation published 1 1 detail el c, 
where in this issue. In reviewing the result of the pav 
year, Mr. T. J. Drummond states that with, * se except 1 »n. 
none of the new plants being installed wetti in opera* • in 
during anv part of the year. j ? J

The bounty allowed by the government dufng the fiscal 
steel manufactured, was equivalent to ibout $1 less 

in the previous year, c$u mg a loss in
200,000 ; bat .
>ut of surplus

i

Tilbury also a Hunting Ground.

f|

I

i.
Ht

Miy
iro-
s a
inly
"g.
has

in
tur-
■ec-
c is
me . ;
lust
and
•It's
im-

nod
»m-
has
on-

of 1
ffe,
and
ons
ord
ing
the
tia-
Fhe
►try
its'

ada
ore
■ is
hat
s it
the
on,
tire
pon
nu-
iter

to
on.
ap­
ed.
ati-
ng,
the ; 
tire
)is-
an-

: a
ire-

<Z
>



Volume 45.T 11 K MONE1 AK V TIMES81418

RAILWAY BONDS.

Soo Made an Issue of Fours—Proposed Detroit United 
Financing—rEchoes of Alberta Railway Bond Deal.

WEST INDIES TRADE.

Royal Commission Has Presented its Report. Which 
Makes Many Interesting Recommendations.

The annuel nu-eting of the stockholders of the Minneapolis,
-t Paul and Sault Ste. Marie Railway Company waa held at 
Minneapolis. Minn., last week. Mr. W. R. Baker, of Montreal, 
wretary of the Canadian Pacifie Railway, represented the Cana- 
lian Pacific Railway directors. Messrs. Edmund Pennington, C. 
il Pettit, Alfre<l H. Bright, W. L. Martin and Geo. R. NeweU 
ere present, but the absence from the city of Messrs. W. D. 

Washburn, Horace Lowry and E. A. Young, of 8t. Paul, pre­
vented the holding of a directors’ meeting, after the stockholders' 
Meeting adjourned, as there was not a quorum. An issue of 

j #3,600,000 of 4 tier cent. Soo Une bonds, authorized^ by directors, 
ins J>een sold, it is said. , •
Guaranteed Through Stock Ownership.

Thé demand for high grade bond issues is improving. The 
ssue of $3,600,000 new bonds by the Soo Railway was of interest 

a< a test of conditions. Outstanding “Soo” line bonds are hdd 
generally by the conservative class of investors, large blocks beiag 
found among the holdings of practically all important insurance 
companies, atid considerable amounts among holdings of foreign 
ustitutions. All are guaranteed as to interest, by endorsement 

by the Canadian Pacific Railway, which controls the line through 
Mock ownership.

VI The “Soo”

Cheaper cable Communication is necessary. 
Special concessfcits to refiners should be with­

drawn. ",
The West Indits should make reciprocal Con­

cessions to Canada, . .
A faster steaip^lip service should be established,

- oiie branch to ruji from Montreal and St. John and 
another from Haljifu*. -

The percentage bf the preference allowed by 
Canada to the We4 Indies should be reduced and 
made definite and vinqualified. ,

The preference ggranted to the West Indies by 
Canada^ has been A great value :n 'furnishing a 
favorable market i'foj West Indies Sugar.,
The report of thé Royal Commission on trade relations 

of Canada and the Wje$i Indies was issued on-Monday. The 
above are its sAlient pagnts. The commissioners, Lord Bal­
four, of ' Burleigh : tfiofc. William Fielding, Hon, William 
Paterson, Lord Islington, and Sir Daniel Morris, visited 
Canada and the West ifidics a fey months ago where they

rcial men and others interested in

i

- took evidence of coni 
the West Indies trade.! Th«v commissioners represent that 
the preference granted ttiç West Indies by Canada for some 

°^years. has been of great value in furnishing a favorable 
market- for Wes\ Indlc| sugar, just as me United States, 
through , the developrneft of their own colonial policy have 
ceased to require West Indies sugar as largely as formerly. 
So That Relations May-Continue '

‘ The West Indies iaié urged to make reciprocal conces­
sions to Canada, so tint the advantages already obtained 
may be continued. Ct hsiderablp attention is paid to the 
controversy between W<$t India shippers and Canadian re­
finers, as to the' exisfeire of a West Indian combination to 
obtain excessive prices and the Special concesstdns made to 
refiners a year ago, ret peeling the importation of a limited 
quantity of foreign rqw ! sugar it preferential rates.

. li is recommended n any scheme for the betterment of 
trade relations that m; y be proposed, the special 
sions" to refiners be "withdrawn, inasmuch as the West In­
dies >-ould regard that [step as ."essential, but that the per­
centage of the prefere ice allowed by Canada be reduced 
and made definite arid unqualified.

total outstanding bonded debt, as of June 20th. 
igyg—the latest figures now available—was $.>6.895,000, made 
up as follows: $44,891,000 first consolidated 4s..; $8,204,000 first 
mortgage 4s. of Minnea|x>lis, Sault Ste. Marie k Atlantic Railway; 
$.3,500,000 second mortgage 4s„v and $300.000 Minneapolis k 
l*acifie Railway first 4s. ’ ,, ,

The directors of the Detroit United Railway are considering 
the issue of new honds to the amount of $1,500,000. If the money 
is obtained, it will be used to retire the gold not« which will 
shortly " become «lue. This information comes from Montreal, 
where* recent activity in Detroit United is causing comment. The 
I winds, to the amount of $1,500,00(1, are now held in the treasury, 
and arc offered to shareholders, provided they are underwnttea

The intention is to obtainat a price to net the company 82*4. 
a loan on the bonds ami underwriting for one year from Feb­
ruary. 1911, which will provide for the payment of the $1.500,000 
balance due on the $3.000,000 gold notes. The price at which 
the bonds arc offered will yield the investor a return of 6 per cent.conces-

May Resume Dividends.
“If this amount can be provided for,” says a circular, “the 

coepaay' will resume dividends on the stock, and the eo-opern- 
lion of‘the shareholders is asked for this purchase.”

While it is not expressly stated, the impression among brokets 
there is that some hesitancy will be shown by the Canadian market 
"n absorbing the issue. ’ -

The earnings of the Detroit United Railway for the seeoad 
week in September was $218,433, showing an increase of $21,474. 
The total earnings from January 1 were $6,50.3,394, an increase 
of $974,461. , _ ..

The defence of the Alberta and Great Waterways Railway 
and the Canada West Construction Çkpnpany. in the suit for one- 
sixth interest in company, or for a cash séttlement of $250,000, 
entered hv Mr. Alfred Hawes, of Toronto, former shareholder m 
the Athabasca Railway Company, was filed iq the Supreme Court 
at Edmonton this week. It is said to eontain the first denial ever 
made directly or indirectly by Mr. W. R. Clarke, president of the 
Alberta and Great Waterways Railway, of charges that be secured 
$740,000 out of the sale of Government guaranteed bonds of tee 
Waterways Company.
Legalities In Alberta Railway Deal.
, Briefly the history of the Allierta and Great Waterwayi 

Railway is as follows: In December $7,400.000 5 per cent Sw-year 
first mortgage bonds of the Alberta ami Great Waterways Kai 
way were sold, in "England. The securities were guaranteed as 0 
nrineipal and interest by the Provincial Government of Alberta. 
The issue was made by the London branch of Messrs. J. 8. MOHS*" 
k Company. Mr. William R. Clarke, a banker of Kansas Uty. 
was understood to be chiefly interested. It is proposed to ban 
the road from Edmonton, northeast of the Athabasca R»v^r 0 
Pott MeMurray,,a distance of alwnit 350 miles. Of the total uw*e 
$400,000 covers Edmonton terminals, but the bulk of the loan 
based on a guarantee of $20.000 per mile on the main bae a* 
branches. The bonds, issued at 110, were rapidly eubeenbeo- 
Criticism was heard in London to the effect that the A»**1» 
Government were ill-advised in their guarantee, which ff0*™ 
at 4*4 per ceat., when it might just as well anil as satisfaeton. 
have been dnne*upon a 4% basis. .

Application has been made to the London Stock Exchange 
list £770,000 Algoms Central and Hudson Bay Railway fives, also 
£205,800 Canadian Collieries (Dunsmuir) fives. ■=

Will Except Jamaica
- The West India eoonies'in general report in favor of 
reciprocal arrangements with Canada, except Jamaica, which 
was influenced by the f rar, which the commission think not 
justified that by making such arrangements they would pro­
voke retaliatory tariff j rgislation by the United States.

The commission atf rise that any preference to be grant­
ed to Canada by lhe Wjtst Indies should take the form of a 
reducticw- of duties on [Canadian goods, leaving duties on 
foreign 'good> as at present, but so long as they are agreed 
as to the amount of t ie preference, it should be provided 
that each colony should be free to make its own tariff policy. 
Canada, it is fpoifited dut, cannot be expected to make an 
arrangement with the imaller colonies only, but, if several 
larger ones are ready t 1 enter into the. proposed agreement, 
a preferential scheme m ght be adopted, and reasonable time 

Ifc, allowed the othpr colon es to come in 
A Better Steamehip Service le Heeded 
" The existing steamship

factory, and- the. commission recommend that, with the co­
operation of the British))-, post-office, if possible, a faster ser­
vice be established, onjjf branch to run from Montreal and 
St. John and another! fft>m Halifax.

The need for cheaper cable communication is empha­
sized. It is suggested '[that this might be brought about by 
consolidation of severa ■ cable lines with government assist­
ance, oh by the acquisition of cables by the several govern­
ments concerned, and t ie utilization of wireless for commun- 
icaiion with the, smaller islands.

The London Stand (rd thinks the results of the commis­
sion arc fair and eqqitijble, and the whole report appears to 
be a recognition of the ÿaet that closer political relations can 
oniy result from morel1 intimate commercial arrangements. 
Hop#» for Botter Things

The Morning Post [says, common sense has been vindi­
cated without »nv inconsistency on the part of the govern­
ment’s free trade representatives and hopes the same ar­
rangements with Canada on the lines of the report can be 
effected without delay, j

The Times says thé report is of high value and in 
sequence the recommendation of a uniform preference by the 
West Indies testifies eloquently to the breadth of mind 
wherewith the free garters, Balfour and Islington, ap­
proached the task. | U

•i

service1 is pronounced unsatis-

!

con- At a meeting of the shareholders of the Central Canada 
Me?* Packing Company in Winnipeg recently, a vote « 
confidence in Mr. C. A. Fldwer, the managing-director, wa
passed.
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treasure companies, that the stock will be selling 1 
the ship sails. Naturally such a scheme would b 
Without an estimate of profits. Unfortunately ^tt 

the word “should.’’ but “should Captain 
eeed in bringing back the treasure, the propoMi

1 ------ on the stock will make $10 worth $3^00, ami ,
Canada’s youth is lio barrier to the presentation of some *25.000." Cook’s Business Exchange. the T,‘r‘*n# Brokerage 

wonderful investment schemes. Indeed, its boyishness appar- Company, and Webber and McConnell, all of Y:i couver, are 
ently encourages the well seasoned company promoter. Cana- selling the Itock. * \
Hiaii investors have been asked to take stock in The Western j* go,000 shares are sold at 50 cents a «barest at will gi> 
Canneries, in a proposed $10,000,000 National Bank, in oil and the company $30,000. If the proportionate profi^i n the stock 
mining, land and other companies, all of which gave very little Will make $100 worth $23.000. Pjoport1^ «»
hope of dividends. We have heard of the promotion in *30,000 will be worth $7.500,000. With this rmtm bur,*d
London some years ago. the chief feature being that the in ll0IW an.l pigskins at the ..bottom of tke de^ bite ,
vestor should not be informed as to the company’s purpose, ^arcely understand why Hackett and Dr KeyMrjami coo 
Considerable stock was sold, apparently because of the mysteri- Business Exchange, and the Terminal Brokerage^ “P*“-• 

air of secrecy in the widely circulated literature. Webber and McConnell, do not keep such a^go d g
themselves. Burelv the investor does not deserve frich philan­
thropic attention. What says the Captain! . jj

HIDDEN TREASURE COMPANY

It the Latest Promotion—It Hails from Vancouver, and 
May Possibly Recover Fifteen Million Dollars, If— to use

ous
What the Company Propones to Do.

In Vancouver, the Cocos Island Hydraulic and Treasure 
Company, Limited, proposes to give the Canadian inveator a 

- K0(X| run, or at least a good sail, for his money. In order that no
misunderstanding may occur, the company’s advertisement is head­
ed- “This is a strictly business proposition for business people." i : -
“Some might say it is a gamble, but they forget that if you* win In locating the factory of the Port Arthur \ agon 1 om- 
in this Venture it is not someone rise’s loss’’—a very good argu y at p<)rt Arthur, the directors of the comp*|)>$have taken
ment for all except the investor. The promoters are evidently a ,tep as that point is about 1,000 milH
inspired by philanthropic motives, as it is added: "But on Western ma’rket than any other wagon factor- 
thé contrary, you are benefiting the world by bringing back result the saving in freight will he great,
into circulation money now buried in boxes and pigskins. Th com pan v is at present offering 2,500 j»‘ e* of *
This brings us to the objects of the treasure company. We . / seven cent., cumulative preferred?.it ck, which
cannot do better than to quote the advertisement: carries as a bonus, 50 per cent, of common stdçk this being
Prospectus Reads Like a Captain Kidd Novel. fully paid-up and non assessable. The terms ir favorable.

“History says that in 1835, during a conflict between Chile only ten per cent, having to be I,a‘d ™ *PP‘; - 5JTt
and Peru, the commandant of a Ppyuvian fort bad placed on cent, on allotment. 2$ per cent, on Oct b r 3% > I .,
board the ship, ‘ Marv Dier,’ monif /and jewels valued at over on November 3°. ahd the remaining 2$ per cent. I
$15,000,000, to be under the protection of the British flag. The at y, days’ notice after December 3°- * bc r,\ * * ’ .
crew, overcome by the sight of so much wealth, tempted by the shares of preferred stock have already been SM ‘ 
glittering millions, betrayed their trust, slipped their cables allotted. The Port Arthur Wagon Company, fcti le being a
and sailed away. Later, they buried the treasure on Cocos new concern, will commence operations under 11' irabie <011
Island. Retribution followed quickly. After .buryttog the dirions having agreed to take over the Speight; Vf gon 1 »m- 
treaeure, the ship was caught in a storm* which soon left her y Ltd of Markham, Ont., this being a ip 
in a helpless condition and an easy prey for the Peruvian gun wjtfc ’a prodUctinn capacity of four thousand t 

s boat which had been sent in pursuit. The crew were promptly ? The business of this company
hanged at the yardarm, with the exception of one man, named ncw factorv al port Arthur. It is estimated Mi t the sales
Thompson, who afterwards escaped. Thompson never saw firs, ycar wj|| amount to $175.000. _ A jfi rgin of 14
Cocos Island or the treasure again, but, a broken-down, dying wj|j be allowed for, this amounting!hi i $52,500.
fugitive, he confided the secret of the hiding place to one John : d,ducted $28.000 for interest on thi seven per
Keating, who had befriended him." w vcnt preferred stock and $$.000 for interest on 'll • $100,000.
“Why Won’t He Get It?" 5 per cent, bonds which are guaranteed by th4|< ty of Port

Therefore, to the lucky escape of Thompson, the only one Arthur. This would leave a balar'c^ ®f, * stock
of the crew unhanged, and to John Keating, the investor owes be applied for the payment of tontetdkonjm ™ bright 
his primary thanks for an opportunity to handle a portion of or otherwise. The prospects of thp comI*1'9 . . ® J
the above mentioned $15,000,000. To make the story more judging from the personnel of the officers and tRcRo.ation ot 
interesting, John’s grandson is living in Vancouver. Says the ’the factory, 
prospectus:

ARTHUR WACOM COMPÀ» Y.FORT *

nearer the 
in Canada.

too

ig concern 
igons per 

will be tit; isferred to

H
In 1844 and again in 1846 this John Keating visited — - — rnusiMV'l'AONTROLCocos Island and removed in all some $110,000 worth of the CHANCE IN SH.UKER CAR COMPANY «^CONTROL, 

treasure. The -grandson of the captain, who was with Keating .
whm he get this money, is now living in \ aneouver, B.C., and ■pbe control of the SgHiker Car Company of I allfax, has 
he verifies every statement made by Captain Hackett, the 0bt»ined by-the purchase of common stock t); j Mr. W. B.
leader of the present ^expedition, and will meet anyone who jennam cj John, and Mr. J. R. Douglas b Amherst,
is interested or cares to take the trouble to talk with him. understood that Messrs. McCurdy and Cflti patiy have
Captain Hackett has in his possession all the charts and papers 1)pen purchasing shares of the Silliker concern l|i some time 
which enabled Keating to locate the treasure. Dr. W. 8. Mr C 1. Silliker, president of the com»: »y. has. it
Keyser, of Everett, Wash., was on the island with a party in ■ ■ V. a jargc block of hk common stjjk : holdings
1889 looking over the ground. In hi* letter to Captain Hackett, • valued at approximately $115.000 A r value of
dated September 10,1910. hestates hi»-l>ngne,st„goon ^ pricp J which Mr| ,Hiker sold
trip anil sa vs? ‘I believe in my soul we will take it out ne i • . . neighborhood of t8 am n per cent,meaning the treasure. Why won’t he get it ! There has never "ut is 8 company’s paid-up capital onsists of
been a hydraulic on the island, and if scores of expeditions The S»lhk« Mrcom t«ny spa p mwb
went afte’r it without hydraulic apparatus, that would be no $250,»» of common^stock and $. 25/^ i« n ^
i’3ri..TL',V'Si SJof .-l o» TtyNggf îaîùnh;ï’Sfrul’f,i'°authC

..a Tm«« »r-i; ‘rciSdt. ^ ,b«Limited, has an option upon a ship which wdl be equipped with and ,hal the Canidian Car and Found^- Company,
’ »»"de*» and will sail at ten days notice. An mteresting ques o mCrgter. wduld eventually take otic the Silli-

*'Wr“nt: H°W0?°tbi: Ler concern «c ,w"of the Itorie, circulated ^ rcult of

fi

tion is asked in the company’s advertisement: 
know that Keating brought back to St. John some of uns leer cone 
nwtti.i-f •• •pu. . ..n... : a .*iii mnr interest in i7. “Me have the the deal. -

t'^lt'^Keating*1 built*^^'‘Keatln^BlMk^fter^is'*eturnf°an^|DOhe H^^Amherst aad ^.^oh^’? III s not true '

was a ship’s carpenter before this, anti had practically no that the industry was to he acquired by the C *|1 . nor was
money.’’ Captain Hackett savs if be does not get the treasure, h g„ing into the merger. They intended to otfer ,te it as it
“take vour monev back." In that event, who wtil pay for was at present and were already planning larger lditions to
the trip! the plant. It wan their intention to add a ste<$. nderframe
Profits May Be Lar« department at once and they had already seroriSJ a contract

' “ s - . » -—•—■ ------ -‘ -L- j-—-:-•:— k va |so closed
igh to as-

department at once
One dollI7,barbare now selling at 50 cents each, and there of five hundred cars of this description and h 

««liar snares are now senmg ai informed, in the a large contract with the Canadian Northern,
work.are 60,000 shares on the market. We are . ,

prophetic style so much in .evidence by promoters of hidden sure a full ye Sj
'

!
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COBALT AND PORCUPINE.

Comparison of the Camps—Enough Specimen Rock is 
in the Gold Camp to Stampede the Unthinking!

By Alex. Cray.

1
ROP RETURNSWESTER

lMlI
Are Better than Anticipated — New Brokerage Firm

e Wheat Markets.
!i

Opens—In:

0i Times Office, , I HHH HHH
, , Winnipeg, Sept. 27, 1910. Porcûpine has fascinations in its gold outputs and ad-mmMsmm 1The-e reports are given |ffer actual threshing returns are proving expensive operations, and the best talent available 

received and "discount ahyj pessimistic talk. It is noted that jn tb(1 mining sciences. At Cobalt working capital could be 
there is little complaint 4om ,tle farmers ; that those* who shov<,]ied off the surface Porcupine ran be high-graded and 
talk most despondinglv -arp the men who have no crops, ex- enough specimen rock obtained to stampede h un inking, 
cent the crop of profit that they reap from the farmers pro- Cnbalt si|Ver was harmful to the mineral industry of Canada, 
ducts . because the speculative view had precedence. At Porcupine

All men engaged nV business in the West agree that the this need not be so if ordinary common sense prevails and 
vear has been the bestltljcy evei^- had. On this point Mr. thc daily newspapers censor a kit of such fables as put the
Norman A Howie, gére rai manager for Messrs. J. O. Me* | Montreal River country on the toboggan.
Laughtm! Ltd., said th|t «he business of his house has m-

. creased from 40 to 60 jfcr cent, this year, Mr. Howie s s p' H much gold there is going to be at Porcupine, thement being one of maf> of like import. It is 1 * K promoter ought not to be permitted to anticipate. Nowhere
to note how few failures there have been in Western Can promoter ougnt such quantities of free
..da during «he year. wfjlojthe number of new business con- .«Canada supt.rfi,ial area. The quartz bodies
cerns starting up is a |g<fxf sign. *rp , p and small, lenticular, and in places comparatively
In the Wheat Markets continuous. Mineralization thus far disclosed is encouraging.

With the exception; ol a sharp advance in mid-week. Experts are agreed there is a gold field of undemonstrated 
when wheat reacted toSth» dollar mark, there has been no tonnage and average values If there w enouKh
particular change in pâc* or in the wheat situation, gen- probably will be enough milling material, and if that milling
CraHvWdh. worldV sh pmonts and other stat.st.es more ore g(WS $8 or $10, capitalizations should be conformed to 
moderate "market sWere Inc* so bearish at the opening of the ^ ^ Doubtless «^re are and will be «ctmns whm 
ue. k \ temnorarv sulpwision of threshing operations due orP worth four figures can be mined. I he less ot tha a to wet weXrcombtldfwith firmness in European mar- more there ,s of the *8 and $,0 ore the longer Porcupine will 
Leas aNo tended to sfelthen the situation for the time participate in the gold output of Canada, 
being. The advance lid. not bold, however, as markets fo Tnmeportatlon Handicapa.
weakened on a forecast of further large world s shipments, th Provincial Government co-operates with the
and at the week’s close laIjies were quoted around the figures tombmalions of capitalists engaged in exploiting several
of a week ago. The f«mand for cash wheat on ‘j*1**;*1 pr,ipt.m«.S| ,he field will all thc sooner\be relieved of what 
market was active at %m|s. especially for No. 1 Northern, tation handicaps there a<e.
but on the whole was Arxfcrate, and buying confined largd ♦ ywo ja plants, at least, will be installed this winter, 
to Eastern millert,’ acf>u|t. Export trade was in a mixed ^ numbpr „f smai|er plants are being arranged for. The 

7 condition, bids being tfosliy out of line, but a trade of 200,-. ■ Mining Company has a mine about which it is 
000 bushels was reported‘for British and Continen al ports. in*formed and witb which it is satisfied. The Tim-
Crade Damaged by F rapt . * v. mins people have a developed section of a mine about which

Receipts of wheat §t Winnipeg are increasing, the num- they arc impatient to know morc^ What they have whetsi t« 
1. _ _ar„ insnerted Mr the week being 3,963 against 4,823 appetite for more of the same. . Recently tne .\rm tr * Mr same perkuHast vSu The inspection shows a large per- McGibbon ground in north-east Tisdale has been^the sea-
centage below No. 1' fofthern. there being a large num- -at.on. owing to surfare enrichments necessitating two
her of off-grade cars, f Frost damage in the Canadian West men. All the greater is the reason for sanity, 
has been more serious? than at first apprehended, although 
there will be no shrinkage in the actual yield, the grade, 
which in August pronlsdd to be even higher than in 1909, 
will be disappointing. ffisfeciaUy in northern. Saskatchewan, 
where the bulk of the. ieener wheat was at the time the 
fiost came The eaflitf shipments indicated that 80 per 
cent, of' the crop wouhj yfrade 1 and 2 Northern, but it now 

probable* that n|t Snore than 45 per cent, of the crop 
will be of these two |gtides. With much of the Russian
wheat of poor quality, inf deterioration in Britain, the value Canada on a business trip, 
of our high grade wleal should be increased materially
Millers, however, havl In hand at present exceptionally at present touring Canada.
i»rge stocks of high |g!raj)e flour. Most of the export trade Colonel J. Smith Park. M.V.O., of Glasgow. Scotland, is at 

■i in low grade flour. *4h«i market for high grades being ab- present in Canada on a business trit>.
^normally dull both at jBofe and abroad. Mr J Addi-on Reid, of Regina, was a caller at I he

u._ imtinn Firm Monetary Times head office this week. ,_ jNew Brokerage rim , Mr. B. Hal Brown, for 28 years with the London and
A private wire will {*# installed at Winnipeg for a grain, i^ncashire Life Insurance Company, will organize a new trust 

stocks, "and bonds' br|kfrage business firm, to be known company. . .
as Baird & Botterell.gwih offices in the Grain Exchange Mr! Francis Dererell. managing director of the Bntisn 
building. The new fiffn fwill open for business to-day. The Empire Agency. Limited. London. England, was a recent visitor

, firm will have direct Ik ife connection with New York. Chi- to'the Const,
cago, Minneapolis. . Miint|eal, Toronto, Vancouver and Vic-1* 
toria as Well as 'smallèl 
while it will have as ps 
dents Messrs,, Logan it 
exchanges in the' Unifpt

^ terns covering more t«||ri|nry than-that of any other broker- of the Nova Beotia Steel and Coni Company. „ .
age office on the Amegic an continent. The standing of this Hon, J. D. Holland has been elected president of the n 
firm is too well -knownj tJ require any comment. laga Bank, in succession to the late F. X. St. Charles. •

Both members of It hi firm of Baird and Botterell are Rolland is a prominent paj>er manufacturer* and is past 1 
members of the Winnipeg Grain Exchange. Mr Baird is dent of the Canadian Manufacturers’ Association, 
a member of the Chicggcf Board of Trade and Mr Botterell It M« with regret that The Monetary Times chronic 

" |s securing membership id the Minneapolis Chamber of Com- death of Lieutenant Governor Fraser of Nova Scotia. „
y 1 occurred at th» deceased’e summer residence. Guysboro ,

______ t Mr. A. T. Broderick, manager of the Union Bank ot Me 1. •
1 Man., ha# been promoted to the Prince • Rupert. B.t "J* ‘

I .... Mr. lamieson. of Crystal City, Man., will succeed him at Me
The Bank of England raised its discount rate to 4 per Mr. James Hamilton, secretary and general manager or 

cent, on Thursday. | t the S'orkshire Insurance Company, was in Vancouver last *ee
The Life A%sociat|or of Scotland has been licensed to in company with Mr. P. M. Wickham, of Montreal, tin niana 

transact business in Mpn toba. i ®°r < anada.
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PERSONAL NOTES.

of Men of Interest—Promotions and Staff 
Changes.

Movements

Sir William Treloar, former Lord Mayor of London, is in

of the Home Bank, i*

seems
:

Colonel J. Mason, general manager
B

!

|!1

, . , „ Mr. William H. Draper,, jun., superintendent 01
|mted States and Canadian centres, for the Xational Surety Company, New York, was 
New ^ork and Chicago correspon- at yhe Monetary Times office this week. ■
Bryan, members of all the leading It is reported that Mr. James Reid Wilson, viee-presui 
. States »ind with private wire sys- „f the Dominion Coal Company, will retire from the directors
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n
great mistakes. Nevertheless, it is persist 1 ntly claimed 
that the Street Railway directorate has a repjtji which it will 

club the Canadian Power - proposals i t the annual

POWER AND STREET RAILWAY

Circular Letter Disappointed Some—Street is Selling 
Within Four Per Cent, of Price at Which it May be 
Merged and Power at Nineteen Per Cent. Below. .

use to 
meeting.» n

THE LONG AWAITED CIRCULAR . \
Monetary Times Office,

Montreal, Sept. 28th.
The topic which still occupies the centre of the stage in 

Montreal financial circles relates to the proposed amalgam­
ation between Montreal Street Railway and the Montreal 
Liu ht Heat & Power Company, or the Canadian Light & 
Power Company. During the week the price of Montreal 
Power has gone higher than ever, havitig practically reached 
162 making a total advance of about 30 points since the rise 

Subsequently the market fell off about ten points 
fluctuates in the vicinity of 155 and lower.

The committees of the Montreal Street directorate, and 
the Montreal Power directorate are still discussing conditions 
which would be most acceptable to their shareholders. The 
conclusions they have reached are set out in the accompany­
ing circular which was mailed to each of the shareholders 
of the Montreal Street Railway this week:

Street Railway Circular Contained no Fresh News
So far as can be seen at present this is the entire gist 

of the proposal which the directors of the Street Railway, 16 
a notice issued some time since, asked the shareholders to 
await. There is no information in the circular which had 
not already been conveyed through the newspapers, so that 
the circular came as something of a disappointment to those 
who had been looking forward to something different. It 
max have been owing to this that the price of Power de­
clined on the opening of the Stock Exchange on Wednesday 
morning, though some put forward the argument that the 
decline in Power could only indicate disappointment on the 
part of the Power shareholders over their position in th; 
deal. Power ran down from abound 155 to about i$i and 
fluctuated in that vicinity. ,

It may be taken for granted that there would be no grea 
disappointment among Power shareholders shouM the deal 
with Street Railway go through. Even though Power were 
getting the worst of the deal—as some claim—there is still 
the fact that this boom in Power has been brought about 
by the likelihood of a deal with Street Railway. Therefore 
it is more likely that the easiness of the market indicated 
a fear that the deal might not go through at all, than that 
it might- go through.
Stocks Reflect Public Opinion

So far as the market position of the two stocks may re­
flect public opinion, one might conclude that few believed 
in its consummation, and failing this consummation that 
Power was as apt to go down as up, if not more so. Mean­
time, the stocks continue-to sell at 155 for Power and 240 
to 245 for Street Railway. This mean^that while Street is 
selling within about 4 per cent, of the price at. which it will 
be taken in. Power is still selling 19 per cent, below Its

i;
The circular from the directors of the Montreal 

Street Railway to their shareholders, redilamending 
an amalgamation with the Montreal LirA , Heat & 
Power Company, was issued on Tueg^Àt evening 
Its terms have been the subject of much S rcul.ition. 
Here it is :—-

id­
les
ie-
in-
ive
ale

Montreal, Sept. 2$ 1910.
To the Shareholders of the Montreal Stiks t. Railway

Company : f ;
Your directors, in conjunction with thi 

of the Montreal Light, Heat & Power CotHjieny. have 
ascertained, by careful, disinterested itiv stigation, 
the relative value of the two companies ajg >eing*two 
hundred and fifty dollars ($250) per shjp| for the 
Montreal Street Railway Company, and dhc hundred 
and ninety dollars ($190) per share for tlie Montreal 
Power Company.

The boards of both! companies are. of opinion 
that the interests of their shareholders will be best 
served by as intimate as ^possible, a union between 
them,„and your board, after conferring [ gwith the 
board of thé Montreal Power Company, is: f.opinion 
that this can be best done by means of ; holding 
company, which would exchange its se<i£ ities for 
the shares of the two companies on the fcf is .above 
mentioned.

The following is a statement of the 
available for dividends, according to publ 
ments of the two companies, for the past t|g?e years:

Total 
ombined

be
nd

began, 
and now

'g
directorsla.

me
nd
he

[he
at
roe
ies

ig.
ed

ere
ng
to

ere f income, 
ed state-

the
rill

!
ihe Income.

.•2,687.824 
» 2,882,258 
I 3.140,877

Assuming that all the shares in the tWe compan­
ies were transferred to the holding compi.1 upon 
the basis as outlined, this would imply aft ipitaliza-

0* Apply- 
>ve, to thi§

Power. 
$1,647,466 

1,745.847 
1,911,200

Street.
. .. $1,040,357 <* 
... 1,136,411
... 1,129,676

•ral 1907 •ihat 1908 1-M909ier.
[•he

is
im-
ich lion for the holding company of $57,300, 

ing the total net income, as a bo 
capitalization, would give the following: i|

Net Income per cent. Capital. i|

leir IJng-
en-
ch-

i - 4691907
■•■it 5.03l<s>8

5 48I909 ■

N.B.—The current fiscal years of eacR ompany 
Will show that the rate of increase in the |« income 
has been fully maintained, notwithstanding* the lib­
eral reductions in gas and -electric rateii 
from time to time over the past three years 
Montreal Power Company, and xyith cottt 
economies to be effected by the suggest* I closer 
union of the two companies, a further inenra, eTn the 
combined .net income can be expected. t

An expression will be asked from thf share­
holder-. at the next general meeting, and if this 
recommendation of your directors receives t e requi­
site support, they will, in conjunction with-, le direc­
tors of the Montreal Power. Company, prom tly take 
such steps as may be necessary to carry4 ie plan 
into effect.

To make such an arrangement effetSve, the 
holders of at least fifty-gne per cent, of the stock of 
both companies would n*ve to co-operate 

i If you approve of the foregoing recomtr -ndiition 
of your ^directors, please sign and return the en- 
efijsed proxy.

By order of the board.

tal be taken in. Power 
figure. ■'i

Shawtnigan has disappeared for the present, 
this is because it is not part of the present scheme, or be­
cause its relationship to the Montreal Power Company is 
such that there need be no
There is a suspicion that Shaw inigan may dccupy

granted 
by the 

mplated
rWhether :
:

ia

anxiety concerning it, is unknown^ 
- 1 uric .s .1 Susy.. ™.. Shaw inigan may dccupy a some­

what more prominent position in the finals than is manliest 
at present. . .,

The Canadian Power people have been as quiet as it 
they had no interest in all that is going on. To the attitude 
generally adopted, in which the deal between Montreal I ower 
and Street Railway is discussed as something which can be 
brought about, they make no reply. They express them- 
Selves as satisfied with the position of affairs.

. ie

st

fhe

and
rust

tieh
itor As to Position of Canadian Fewer

From all that can be seen the only weakness in the 
armor of the Canadian Power people is the fact that they 
are not yet turning any wheels and that, failing this, the 
opposition has an argument which may receive consideration.
Ordinarily, perhaps, this would not be the case, because it 
would seem to be a simple enough matter for engineers 
with any considerable knowledge to make a reasonably ac­
curate estimate of the possible horse power before the water 
is turned on as it is after it is turned oni Otherwise power
ventures would be of a most uncertain B.g industrial establishments in Vancouvr are instal-
power devekpment^under consideration, however, it has bee,, 1-hg the International sprinkling apparatus to *f tet a saving

r°reVthat t KfctîÆ i
a report* fr^Thigh authority w hich .s unfavorable ,0. the Buildings Company. Leekie & Company, nnan, Mc /
development*** Hence, the argument of doub, concerning the Feely & Company British Canadian LumbJ Company, 
possible horse power available is of more weight than it Ha-ting- Shingle Mill Company Markax Snb|h Blair A 
would otherwise be. It seem- hardlv possible, however, that C°mPMn>. P.l^ngton * Compaw, and the ttfstern Can.,- 
the engineers carrying on the development would make any dian Lumber ( ompany a, Fraser Mills.
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a tentative treatv would no doubt operate to heighten popular 
opposition to it there.” So says the New York Commercial.

“Are we expected to extend the free liât of America» 
produce now admitted to Canada t” a*ke Sir George W. Bow. 
iiWe have already given the Americans nearly one-half of 
their Canadian market duty free. How much more do they 
want ? Are we expected to lower the tariff imposed on dutiable 
goodst It is now one half the American tariff. What article» 
can we afford to reduce» Why then consider a treaty at all till 
this anomalous condition is removed, or at least modified» The 
United States Congress should make the first move by reducing

Then we can consider in what

RECIPROCITY ITH THE UNITED STATES.

Coming Conference? Between Representatives dt th 
Dominion and Washington Governments Brings 

Out f Many Comments.

k < •

sli

While some oppU|onj to a Canadian reeiprocity agTWW-t

Si 'Sr»
unusual importance. Tint results are likely to ha\e a v‘,a 
effect on the conduct .aljNglume of Canadian import.and ”1 
tvade Canada has ejpKftided trade treaties with w'<ral 
Kuropean countries. Tfe jTnited States, which is selling us two 
dollars’ worth of goo<§i Air every one dollar s worth buys, 
desires to sell more. freit Britain is making 
lated attempt to obtainSa strong commercial foothold in < anada 
and at the sarnie time: there is talk of increasing the British 
preference. Altogether toe situation is interesting Mu h 
hinges Upon whatVis #114 by the Canadian Government in its conference with tie l'|t#d States. Here a* some expressions 

of opinion from jnssy jÿytes.
Mr. J. 8. McKinnon’s:Opinion.

-•[ am satisfied.’’Isays Mr. J. 8. McKinnon chairman To- 
ronto branch, Canadian Manufacturers’ Association, that the 
vast majority of‘the Toronto members are distinctly opposed to 
any negotiations being? frttdred into with the United States, In­
volving anv lowering Of the tariff on manufactured products, I 
cannot conceive of the #oyernment taking any steps in this 
direction without givipgjtjbe warning to the trade* affected. 
It seems hardly possibto that the Government will do anything 
to disturb the manufa<$Ui|dg industries of t anada in which so 
much capital is "invested, and where so many of its citizens 
find employment. Be.ote the United States talks reciprocity in 
manufactured goods sfre kHould bring her tariff down to our 
jewel. I think the Gojerfrment realizes this, and will act with 
all due consideration for the manufacturing interests of this

“ WhV should we : difitueb financial amf other interests, 
aske Mr. W. Cauldwefjj Montreal branch. Canadian Manufac­
turers’ Association, “E tinkering with our tariff to please the 
United States» Our Jhh|ejts. business and sentiment lie with 
Great Britain. Our hope for the future lies in the unity if the 
British Empire, and welsloàld consider carefully before taking 
anv action which mifehf place our Imperial connections in 
peril. ” T ! 1 '
What the Montreal B0*r| 'Of Trade Says.

Here is a resolutiufc ipc*ntly passed by the Montreal Board 
of Trade:

the tariff against Canada, 
respect and to what extent we should respond to such reduc­
tions.’’

\
V

The Opinions of Taft and Fielding.
President Taft at Egstport, Maine, recently said: “If i» 

the next year we can come to an agreement which will make 
trade relations closer we shall be fortunate. We have 

reached a time in our development when neither should be 
jealous of the other. The more prosperous the one the more 
prosjierous will be the other. The trade of one as it grow» ie 
the trade of the other,

Mr. Fielding, Minister of Finan*e, in an interview not 
long ago, said:

“I have not failed to observe that there is considerable 
manifestation in Canada of opposition to reciprocity with the 
United States. Some of this is natural and inevitable. Muck 
of it is due to a misunderstanding of the situation, and is at 
least premature. _ The opponents of reciprocity appear to assume 
that no satisfactory tariff concessions will be made by the 
United States authorities. Perhaps the past experience of 
Canada in her negotiations 
events, explains, this feeling. But thete is no need for anybody 
to worry along these linei I do not expect the American» to 
be willing to make a bargain entirely for the benefit of Canada. 
Treaty Must Be Advantageous to Both Parties.

A treaty, to be worth having, should be advantageous to 
both parties. If the anticipations of the Canadian opponents 
of reciprocity prove eorreet-^if the Americans will not make 
a reasonable arrangement-pthen there will be no treaty. But 
it is quite unfair to the Ubited States to assume that the atti­
tude of former years is to be continued. The President and 
Secretary Knox have giveh the most cordial assurance of th* 
desire of the United States - Government to bring about better 
trade relations between the two countries.”
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BIGGEST STORE IN AMERICA.I
I London Cable Says that Hudson's Bay Company b 

Chiefly Interested in the West and that the Eaton 
Company Plan Big Things for the East.

1
«-That, while beijg In favor of Canada maintaining the 

most friendlv relation* ÿvith the United States, the council 
considers that the vdrjTf causes that commend a reciprocity 
treatv to its peimle, tha lis, access to our undeveloped natural 
resources and neTextebd# jnarket for their manufactured pro 
ducts,' are. from our pj>in§ *f view, those for which Canadians 
stand to lose most, $id3 tfrat thi* coud try- cannot afford to 
endanger its growing mjjhtijfacturing industries or to ha-e its 

- natural resources exploited for the benefit of thè L nited States. 
That, above ahd beycindl;material points, reciprocity with the 
United* States must* ifieititfibly tend towards a slackening of 
the tie that binds urf t| é>e Mother Country, and that this 
council takes the atrongffst staml against anything that would 

remotely work to tlifrt end. being convinced that our .èvery 
lor sentiment, requires that Cànada

I

! , r
The Hudson’s Bay Company is planning big things. The 

general public is wondering what these are. The press is 
furnishing unofficial information. It cannot be otherwise. The 
company is mapping obt a new policy without affording infor­
mation. A London contemporary the other day stated that 
the company had bought land in the centre of Toronto and 
would build a large store to compete with the T. Eaton Com­
pany. It was said thaf^t battle royal for the supremacy of 
Toronto trade would be waged. All this is denied by a cable 
from'London. No such project has been even discussed by the 
directorate of the Hudson ’• Bay Company and a director 
described the report as “childish nonsense.”
Neither Denied Nor Affirmed.

Another cable message states that the property mentioned 
in the centre of Toronto was bought some time ago by the 
Eaton Company itself, with the intention of erecting the largest 
store on the American continent, their purpose being to continue 
the present stores while the new premises are being erected.

The Monetary Times showed this message to Mr. R. W. 
Eaton at Toronto. He neither denied nor affirmed the report, 
but stated that he would not be inclined to print the informa­
tion if he were running a newspaper. Those who cabled the 
information, he added, appeared to know more about the subject 
than did the Eaton house. 1

I

M even
.interest, either of business 
shall remain a part ofltl# ftrijish Empire.”

.From the United States Tress.
B --The United States!” says the New York Tribune, “is 
SBhoroughlv in earnest m ft* desire for reciprocal trade relations 

with Canada, and the je frai been no President in recent years 
who has had the subject! irtore at heart than Taft. Xeverthe 
less, all the anxiety in jhi world on the - part of the Uniter 
States will accomplish^nothing unies* and until it is shared by' 
Canadians.” 1 | <

“Taft has shown finit limited understanding of economic 
principles or appreciation if the value of ‘closer commercial 
relations.' ” So saytf’ tie » New York Journal of Commerce. 
“But when he was bijnufhl face to face with the question of 
applying the maxima 1(1 pi riff to Canada he showed signs of 
enlightenment.
Two Reasons for Pronfotjbg Trade.- z

. “There are two isolM ■ reasons for romoting anadian 
trade,” says the AmeHcàrtj Banker, “lnjtbe first place this 
country is badly in nfedfoÇ Canadian goods and products and 
in the" second place Ajneri<S|n manufacturers are losing money 
by not getting their jhale |of Canadian business. These two 
considerations take n«j djbefrunt of the Canadian side of the 
proposition and the ifrtejreits of the people of that country 
cannot be left ont of <*>nfdiration ”

“I think,” recently‘stjhted Sir Mackenzie Bowell, “that 
the prosperity of Canada ‘"would be retarded by reciprocity with 
the United States,^s|*-cjjaljy if that policy wyre extended to 
manufactured artities. ' ’ I

“The great bwk ’of the people of the Dominion do not 
want reciprocity with jhdP United States, and the publication of

M
I

1
'

! I
r

In Winnipeg, Calgary and Vancouver.
Mr. h. Burbidge, a son of Mr. B. Burbidge, managing 

director of Harrod’s Store*, London, has been appointed 'man­
ager of the sales shops of the Hudson ’a Bay Company in 
Canada. He will leave London on Friday and is expected to 
inaugurate a vigorous campaign. Deputy Governor Skinner 
and Mr. Burbidge will visit Winnipeg and important develop­
ments are anticipated .at the Western metropolis, Calgary and 
Vancouver.

IB June Mr. Vivian Smith, of Morgan, Grenfell and Com­
pany ; Mr. Kindersley, of Lazard Brothers and Company; Mr. 
R. Burbidge, managing director of Harrod’a Store*, and Mr. 
William Mackenzie, of the Canadian Northern, became directoi* 
of the Hudson’s Bay Company. A brief history of itfc career, 
its reorganization a few months ago, and notes of the last 
annual rejsirt appear in the issues of The Monetary Times, June 
25th and July 9th.
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CANADIAN NORTHERN LUMBER RATES
----- I - j

Discussed by Railway Commission—Decision in Favor 
of Complaining Lumber Company was Given.

CONDUCT OF A BANK.
it. -

Usefulness to the Community Marks its Importance and 
Justifies Existence, Says a Banker.

(Alien'dThat the best and most desirable patronage comes to a In 1898, when the Ontario government 
hank through the compelling force of sert-ice ana usefulness contract which resulted in the construction o^the Canadian 

* and far exceeds in actual value business sought and solicited, Northern line, the railway company agreed, in view of the
the opinion expressed by Mr. James T. Wood at the recent government aid. that the freight rate on logag from Rainy.

. Montana Bankers’ Association convention. River tq Winnipeg should not exceed $2.$o§per thousand
“In the conduct and management of a bank, and the feet, board measure. At the present time mis rate is in 

safeguarding of the trust placed in our hands,’’ he said, “that effect between Rainy River and Winnipeg, b|t from points
“ the depositor easilv comes first, the stockholder second, and m Minnesota- on this line, which are nearer * inmpeg than

fils, last * Rainy River, a higher rate is charged. 1 h|t is to sav a
l*ro ' . , , , . ... , , .. • lower rate is charged for the long haul than? for the short
reverse” the* order kttTng >,fiti take first place in * our haul. In addition to this, the Canadian Northern impose a
reverse tne °ru • 1 ïv ... switching charge of two dollars per car, wlen deliveringthaffc™* lu bK lots «0 the yards of the Rat Portage Lumber .^Company,

loan to the bank and their prompt, ready, and willing return at Railway Commission Gives Decision. |
any moment is expected, and will be demanded. The Railway Commission was asked in W innipeg to make

a decision as to whether or not the high ratelwas equitable, 
of usefulness to the community the bank and if not, should the railway company gran|as low a rate

its importance and justifies its on logs from intermediate points as was granted from Rainy
River.

into a

was

\

Usefulness In the Community.
“The degree

serves marks in large measure
existence. To study the needs of the bank’s patrons and to -------- - > , i
be ever watchful, prompt and Cjareful in supplying them will The decision of the commission was that |his rate must 
bring it, not alone the business the bank is ever on the look- be granted. The Canadian Northern is required to file a 

for, but that confidence and good-will that is so essential to tariff w ith the Railway Commission showing ,;the rate from 
its continued success and well being. intermediate points to Winnipeg for the tr«isportation of

“Usefulness, actual and real, to the community in which spruce and pine logs. If it is unable to .fleet an agree- 
we live measures our own place and importance in it,.no matter ment for proportionate rates with the Minnesota and Mani- 
how small that may, be. We have all met the customer or toba railw-ay, which is the name of ‘the Canadian Northern 
prospective customer' who is looking for a liberal bank, a bank Railway in Minnesotav then the Canadian Northern Railway 
that always has plenty of loanable funds, and whose conception must quote a çate for the Canadian end of ijhe line which 
of a bank never goes further than that of a loan agency; who will make the rate from points in Minnesot| to .Winnipeg 
immediately stamps vdu as narrow an^ ultra conservative if not more than #2.50 per thousand board feet.3

x you so much as deliberate over his requests. e™p At to the Charge for Swltehlng
phaticallv he does not want to be limited in the amount of tne
advances' he expects to receive, for he frankly admits he does With regard to the charge of #2 per car: for switching 
not know himself how much he will require ; he does not like in the St. Boniface yard, which the Canadian ^Northern Rail- 
the idea of giving security, especially mortgage security, for way collected in the past from the Rat Portage Lumber 
manv and plausible reasons, one of which is tha(t it will hurt Company, the chief commissioner stated that Neither custom 
his credit elsewhere. Exaggerated as this may seem to many nor statute justified such a charge. He, hbwever, would 
we all know that the type exists; we have all met it. X j submit the matter to the expert of the commission, and if

. „ __, the export reported that the charge was justifwble, the chief
Helping the Deserving. comrhissioner ‘would not interfere. T

the othèr hand, there is the other kind oJudge Mabec read the federal law on the? obligations, of 
who comes unsolicited to your bank, who s own is c _ carryittgi companies» and indicated that if th£ Rat Portage .
and good faith by depositing a part of Ins substa t company could prove in coOft the truth of |he statements
who frankly states he may, before the end of * , which it had made to the commission with reference to the
some assistance. As he leaves h,“. V p-.-blish.-.l supply of cars for the transportation of logs ttiere was little
carries away the evidence of his credit th • , doubt but that it could recover in the courts ^damages from
r^ïr=d1io”^t^tin”i."eLyeaadv.-ce in the acquire ‘he railway company for failure in the matter 

meut of the good things of life, and he has a prid- and loyalty Railway’. Point of View
toward his bank. These are some of the ‘“iOgst a ^ that Mr.‘ George H. Shaw, traffic manager ofe the Canadian 

much worth while, that ra.se our Ubo> above th Northern’Railway. said that so far as he co#d see the dc- 
the eon/nnon level of effort and dsion ,rfi th, in a very unsettled state. Qi, commission

had no jurisdiction, he said, over rates quote! by a railway 
in the United Skates, and he was not aware What the result

i

out

X

“On

--

make life So 
which is sordid and put uh upon 
aspiration.”

would be. «PREMISES IN BRITISH COLUMBIA. ark argued that two dollars *nd a half was 
not a living ratej. and urged that while the coptpanÿ was pre- 

(Staff Correspondence). pared to carrv logs at $2.50 per thousand 1* large quanti-
Vancouver, September 26th. ties from Rainy River, it was not prepare^ to make the

... same rate if it Were compelled to stop between Ramv River
With the progress of the coast cities, enlargement t anrf winnipeg Judgte Mabee could not alio# that, for the . 

bank premises has become a necessity in many instances shorter haul, a larger sum could be charged* than for tfR- 
Recognizing the needs of the future, the ^w buddings are ^ hau];

onlv substantial but elaborate and commodious. It is 
no, °h= CnnndUn Bonk of Comm,,,, opened n-
new office, and later, the Bank of British North America 
made an addition to its budding^ S- ven ^years

streets ^nd shordx afterwarï'Mercised. the option to The following are the Cobalt ore shipments, in pounds. . 
nurcfia the-nropertv After several months of remodelling, for the week ended September 16th : NipiJShg, 190,04.1^/- 
fh.. hidldina- iPjiow ready for occupation. This bank is also , a RoSe, 206,040 ; Comagas, 140,470; Mc*ln1ey-DarragiC 
addink* to fts lmndsome><orner at Westminster avenue and 47>700; Crown Reserve, 41,780; Buffalo, 62,f|o; Chambers 
?Us3nns which is Z east end branch. The Union Bank Ferland. 64.000; Hargraves, fe.ooo; M.l|r. ttc, .2-,,80;
IS completing a stone building at the corner of Abbott and O’Brien, 40.000; total. OSS.'ao pounds, or 4p tons.
Cordova streets and is making improvements to the head The following are the shipments, in/p#lnds, for the 
office at the corner of Hasting, and Seymour streets. The wepk rndrd September 23rd : Nipissinif -tgl.Syo; Crown. 
Northern Crown Bank is also improving its premises at Rescrv" ioi,82o; Buffalo, S3.<X*> ; Sifter Cliff, $5.150; Me- > 
Hastings and RiclSrds streets. A start was made this week Kinley-Darragh, $$.6404, Chambers Ferland,| (4,00e; King > 
on the several storey structure of the Bank of Ottawa at Fdwardi 42,IIO; Trethewey.^gi, 150; Townsit| (*.000; total, 
the southwest corner of Seymour and Hastings. 1.051,440 pounds, or 52*. tons. The total sfipmehts since

In Victoria, the Union Bank has purchased a site ion januar>. Is( lire now 47,224,43$ pounds, or 2 £612 tons 
lowing the visit of Mr. G. H. Balfour, geneeq manager^ jn the carfip produce^ $8 tons, valued at $116,217;
Mr. H. B. Shaw, assistant general meager an. • _ $ in lqo5t 2,i44/1on«, valued at $1,437.196; »0o6. $.12-1
S. Crispo, superintendent of western branen . • . tons, valued at $3.900,000; m 1907. 14.040 ** : ln *•
the site expire next spring, when » six storey i),7oo>Éfcsf in 1909. 29.7s' tons,
ing will be erected.

better bank Mr. O. H.I

not

COBALT ORE SHIPMENTS.
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IMPRESSIONS AND ADVICE.

Mr. H. W. Just, Lord Brassey and Sir Alfred Mond 
Talk of Canadian Conditions and Possibilities.

BRITISH EMPIRE BRIDGE COMPANY

Is the Largest Concern Incorporated this Week—Aggre­
gate Capitalization Shows Big Increase.

Ï1 I

111 1 "Sill i»,

■
•Mr. H. W, Just, C|B., jc.M.G., Under-Secretary of State, The British Empire Bridge Company, capitalized at 

and Secretary- of the In|}>erifd Conference, has arrived in Lon- $5,000,000 and with head office at Montreal, is the largest 
don after his' visit tog Canada. Speaking to the Canadian company to receive a charter during, the past week. Altk- 
Associated Press, he st|ted | he was much impressed with the gether there were four companies with individual capital* 
vast ness, the resources. § he enormous possibilities of the coun- Qf $ [ ,000.000 of over to receive charters, while the total 
try, the buoyancy and file alertness of the population every- capitalization of the 53 new companies amounted to $13,874,- 
where, and the great variety and picturesqueness of the scenery. Q2j This is a noticeable increase over the incorporations 
Everywhere he noticed tpie greatest keenness to exploit rapidly fQr tj,e previous week, which totalled 47, the capitalization 
'the national wealth of the Dominion, whether agricultural or tj,em being $8,533,000. Three of this week’s large corn- 
mineral, and to link together its various parts by improved panies wi]l have head office at Montreal, while the other 
means of communication in the West. He was struck with w-jj operate from Winnipeg 

. the progress, settlement activity in trad^’V1'? The following is a list ef charters granted during the

hemselves. Jch as lifting, pjfwer, road making, street ear the town, c.t» or province mentioned at the beginning of 
service, and the much u#d telephone. ££h Paragraph, the persons named are prov.stonal d.rec-

Some noticeable feature*.
He noticed .an eager, rivalry between the various centres of 

population. Throughout the journey he observed a strong 
desire for more extend#^ communication in trade with the 
Mother Countrv. and fo| greater participation on the part of 

jtish manufacturers in Canadian indus-

:
11 n

: ■i U; IIt
all
11 1 *I

Castor, Alta.—Castor Tannery, $10,000.
•edgewlck, Alta.—Burn Grain Co., $100,000. 
Lethbridge, Alta.—Lethbridge Additions, $30,000. 
Regina, Saak.—Regina Kellastone Co., $100,000.
Swlf; Current, 8aak.—Kimball Lumber Co., $50,000. 
Reddlff, Alta.—Redcliff Mill & Elevator Co., $100,000 
Olda, Alta.—Olds Farmers’ Independent Telephone Co.,

f
:

fl f.

ilil
1

Brifish investors and Br
trial development, hitheito too largely reserved to Americans, 
and for more frequent visit*, from Great Britain’s representa­
tive men.

After emphasizing the remarkable progress of Canada and 
Newfoundland at the reéent conference of the Association of ;
Chambers of Commerce i| L4eds, England, Lord Brassey, in his
Presidential address, dealt with Canada as a market for British . T v ___- goo. Is. He said that in iiany lines Britain could compte with Kar>La* nj ermisl lu tn ^ s r
the United States, but it was vain to look for admittance Q ’ $ ’
through five «pen door h|o Canadian markets. ' "selklrk, Man.—Selkirk Curling Rink Co., $5.000, J. •

Some of Lord Brassey’* Opinions Grisdale, 0. McDougall, R. Bullock.
the Dominion gave employment to Newcastle, N.B.—Newcastle Steam Boat Co., $19,000,

nimr *00,006 workers, and: were unable, as yet, to compete with P. Hermessy, D. Morrison, J. Ferguson, 
the huge'factories of the United States and the skilled factory Edmonton, Alta.—Edmonton & Clover Bar Sand Co.,
labor of this country, Tbere was, however, a movement in the $25,000; Western Asphalt & Oil Co., $500,000.
Par West for the reduction of duties, and he pointed out that Foxwerren, Man.—Foxwarren Mercantile Co., $40,000,
Sir Wilfrid laiurier on hS recent tour said the Canadian tariff J. M. McCrindle. W; G. McCrindle, E. Graham, 
must be gradually -reduced. 1 / Saskatoon, Saak.—Saskatoon Milling Co., $300,000;

Britain was grateful to the States of the outer Empire as Commercial Travellers’ Investment Co., $50,000. 
customers for goods and «upplies of food. There was another Cnolmsford, Ont.—Chelmsford Coal, Gas & Oil Go.,
benefit which they conferred, far reaching in its effects and of $500,000. C. Saunders, S. P. Govne, C. D. Spencer, 
momentous import in its relation to industry and finance— Blackvllle, N.S.—Morehouse", Blackville Telephone Co., 
namely, borrowing sums for railways and public works built $2-000. H. Morehouse, D. Morehouse, J. Morehouse, 
mainly with British capital. Windsor, Ont.—Ontario Gravel Freighting Co., $50,000,

0. E. Fleming, C. W. Cadwell, Windsor ; H. K. Oakes, De­
troit.

; I $5,025- V
p.ince Albeit, 8ask.—Prince Albert Opera House Co.,

$35,000.
„ Calgary, Alta.—Alberta Wine & Spirit Co., $10,000. Cal-!À

I ; .1
The manufacturers

:
! ! I

£

r
ëir Alfred Mond on British Investments.
BhÆ „ “r;‘« G,rr Co..

man of the Westminster àazétte syndicat/, was a visitor to „ Curling Rink Co., $15,000, Saskatchew an r armer
> Toronto this week. With regard to English business conditions Publishing Co., $20,000; Prairie Farmer, Limited $10,000. 

he said they were decidedly good, the only disturbing factor ^ Ottawa.—T. Sidney Kirby Co., $ 100,000, T. S. Kirby 
being the labor unrest. Personally, he did not believe that *-*•. Bowie, J. C. Roger. Capital Manufacturing Co., 
the outlook in this res|iec| was so sqrious as it appeared, and T. Brethour. W. H. Langelier, J. A. J. Wadsworth,
be thinks that tfie crisis will pass satisfactorily. “English Toronto. —Worth Company of Canada, $25,000, A. J.
capitalists,’’ said Sir Alfred, “Still feel a certain amount of Macdonald. S. Macdonald, Long Branch; A. Higginbotham, 
shyness respecting the geiÂttltify of American securities. They Milton. Cuthbertsons, $100,000, T. A. Rowan, J. E. Jones, 
have not cjuite got over the- effect of the last financial criâis N. Sommervillc.
yet and are afraid of a fimilar experience. Another reason British Columbia.—Astleyl-Elford Boat Co., $50,000; 
they are holding back is fhat they don’t understand the very Canadian Mining Operators, $250,000; Central B. C. Lands, 
yiixed political situation over here, besides which the rubber $200,000; Empress Electrical Works, $700; Hose Investment 
Krd oil booms have absorbed a large proportion of the floating Co., $250,000; Independent Liquor Co., $25,100, Lakelse 
Capital. But. for all that, tjiejre is no doubt that good American Valley development Company, $200,000 ; Salmon Arm Fruit 
securities are as/much: qilpfeciated in England as they are and Land Company. $250,000; Somer Park, $250,000; Vçr- 
here.

i
si

"1

î Y

-1 T

y , « , non Curling "Rink Co., $10,000.
A cattle message states that the Bristol Chamber of Com- Montreal.—Vulcan Tube Cleaning' Systems, $149.000,

merce delegates, who toured Canada, have returned from their W. W. Marshall. H. W. Beauclerk, A. G. B. Claxton. British 
unloading Vast quantities of enthusiasm about Empire Br\lge Co., $5.000,000, R. C. Smith, F. H. Markev,

W. W. Skirfner. Canadian Tube & Iron Co., $1,000.000, G.
V. Cousins. P. F. Brown. W. R. Ford. Canadian Fisheries,
$ t ,000,000, H. A. Remisier, A. Ross, L. G. Cluxton Blaines. 
Limited. $50.000, A, G. Blaine. W. G. Martin, H. E Barry 
Anglo-Canadian ' Securities Corporation, $50,000, G. V. 
Cousins, P. F. Brown, S. T. Mains. Progressive Investment 
Association. $20,000. F. Dorwich, A. Potter, E. W. O’Neal- 

Winnipeg, Man.—Gordon Stationers, $20,000, L. H 
Gordon. M. Heppnef. Winnipeg; W. H. Newsome, Toronto. 
Excel Fuel Oil Burner Co of Manitoba, $60,000, C, E. Sim­
onne. H. A; Dangerfield. A. R. Bredin. Matheson, Mc­
Laren & Co.. $250,000, W. J. McLaren, Edinburgh, Scotland ;
E. M. Catch pole. G. C." Hislop. Winnipeg. Co-Operators, 
Limited. $300.000, H. I. Quinn. W. A Russell, XV. Hollands. * 

Managing Director, Sun Life Assurance Co. Winnipeg Sandstonp Brick Co,, $400,000, R. B. Eadie, R.
• A-------------- ---------- Siderfin. G.f Murray. Rawhide Leather Goods, $5.000. F

—, D . . t, . , E. Hatch. R R. K inread. M. Finklestein. Lake Winnipeg
The Rank of Hamilton atWjnmpeg ha* purchased a site Mvp-Vn - & S-.nolv Co., $■.000,000. E Bickerdike. R Sider- 

for the Princess Street branch. . fin, W. D. Robertson.

trip and art- “ 
the D*mhnoi.’lw

/ Dear Sirs:—Our ij advertisement in your Life 
y Underwriters’ Special -Number, as printed, was very 

satisfactocyVo Us, and we are glad of the opportunity 
to offer our congratulations -on the appearance of 
this number of! Thei Meihetary Times. You have de­
voted a lot of .spare to the proceedings, of thq. Con­
vention, and have pqbli-hrd some verh interesting 
photographs, for all <4 which you deserve the grati­
tude of all interested in life assurance in Canada.

Yours faithfully, 
j T. B MACAULAY.
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:

CLEARING HOUSE FOR SASKATOON. - new orchards are being planted, and prospérité ; is every­
where in evidence. It is a picturesque country, Jral my only 

Bankers Decide to Establish One—It Will be Canada’s r«*ret m regard to it is that there are not more piople there.
, Seventeenth-Nine Are in the West. r,me w,11 doubtless remedy that, and certainly the-Canadian
* ____ Pacific will do what it can towards advertising] tt and de-

Saskatoon has decided to establish a bankers' clearing house, veloping the, country for farmers and frui.-grmv^ as wellLkell wafheld to™”.? prouve “city0!!*'we* «"nd'a lonv j country Is capable of supporting a much u£tr popula- 

mittee appoiated to secure quarters. The clearings in Saskatoon ti°n t*ian at Prcscnt- 
for the month of August, according to the figures placed before Canadian Pacific and Duluth ftallrcedc
the local bank managers, made a creditable total. At the meeting About the middle of this month it is understood that the 
Mr. W. P. Kirkpatrick, of the Bank of Commerce, was elected Duluth, South Shore and Atlantic Railway will be merged 
chairman of the clearing house committee, and Mr. K. A. Ash with the Soo line. The South Shore is a Canadian Pacific 
worth, of the Bank of Montreal, vice-chairman. The appointment subsidiary. It has a line from Duluth to Sault Sit. Marie 
of clearing house manager has yet to be made. - and for many years it has been operated at a lbss. While

, Banks in Saskatoon. it has a direct line to the east, it has never beeg a popular
The following Canadian chartered bank* lave branches in line with ,hrough eastern tourists as are the Chi 

Saskatoon : Bank of British North America. Canadian Bank of Its gro$s earnings have been steadily increasi 
.Commence Dominion Bank, Bank of Hamilton, Imperial Bank rf deficit has also been decreasing, and the last 
Canada, Bank of Montreal Northern Crown Bank, Ban* of port showed that it was no nearer being on a prcÿit earning 
Nova Scotia, Royal Bank of Canada, Trader, Bank of Canada, ba$,s ,han in former years. |
Inion Bank of anada. n—„,i„„ T The- Canadian" Pacific Railway has more tjian 4,000

I uring e pa urim hnaa liethl ri lv ■ «'as the miles °f steel in the United States. An article oiii the Can-
r^ citTto forV a clearing how*., on SeptemlL lit. 1910. With adian Pacific's I,nes in the neighboring Republfc appeared 
■Saskatoon, there will tie -seventeen clearing houses in Canada. in wcek s issue of The . lonetan Times, 
nine of which are in Western Canada. The following is a list: —

Clearing House.

fe­

at
est
to-
ah
tal

ms
on
m-
icr

1o routes, 
but the 

nual re-he Iin
of

6C-

if.
< 'onimcnci'il ltn-;m —

1886, 1 July 
1889, 7 January-
1891. 15 June 
1891, 21 July 

. 1893, 4 December
, 1898,

1898, 2 November
1901, 1 May
1901, 9 September
1902, 1 June
1906, 1 Mav
1906, 18 April 
1906, 11 July
1909, 1 October
1910, 1 April
1910, 1 September
1910, Probably to-day

Halifax.. 
Montreal. 
Hamilton. 
Toronto.. 
Winnipeg. 
Vancouver 
Victoria.. 
Quebec... 
Ottawa... 
London... 
St. John. 
Calgary.. 
Edmonton

CLEARING HOUSE RETURNS.*" Wt
\ ' ------- I

The following are the figures for the Canad a* Clearing * 
Houses for the weeks ended September 30th, 190#; Septem­
ber 22nd and September 29th, 1910, with percentag|. change :

Sept. 30,’09. Sept. 22,'ib. Sept. 29,’i|>. 
$36,578,41»- $44,509.192 $45,352,5* 4-23-9

{.. 28,269,106 30,056,877 29,623,567 + 4.7
19.373.234 19,444,4% + 6.9
10,188,404 9,433.8
4,148,288 3,804,3
2,265,756 
2,886,527 
1.737*214 
'.999.598
1,393,203 1,444,1
2,027,647 1,556,2
1,175,286 
1,508,861

»,
;»•»

October

al-
Montreal 
Toronto
Winnipeg j . 18,179,994
Vancouver I .
Ottawa 
Quebec 
Calgary 
Halifax 
Hamiltop 
St. John 
Victoria 
London ...
Edmonton

G.

6,544,020
2,943,866
2,095,589
2,497,791
1,717,684
1,568,789,
1*418,307
1039,387
1,066,270 " 
1,050,578

+ 44-1
+ 29.1

2,295,473 + 9$
2.792,0» +11.7
1,570,5* — 8-5 
1,823,0% +16.2

" + 1.8
+ 16.1
+

J-
:

Regina..........................................
Brandon....    ......................•»,.
Lethbridge. .0........................ •
Saskatoon.................................. ..
Large Increase in Clearings.

The bank clearings of all the establishments have increase,! 
from $3.335,595,401 in 1905, when there were eleven clearing 
houses, to $5.203.269,249 last year, when the number of clearing 
houses had increased to Tourteen, This is a gam of $1,86, .6,3,848 
or 55.9 per cent. ; '. . „

»,

k.

»,

1,123.9 
1,290,6# +22.8

$.121,554,7*1 +15 4
920,58 ...............

470,441 ......
379.201 ...........

»;

Total 
Regina 
Brandon 
Lethbridge1 .1 ;

$ 105^269,802 $123,270,087 
903,919 
5?8.i88 ' 
493,615IN NOVA SCOTIA > 1<0

ie- ICanadian Pacific Will Make Extensions—Relations with 
the Duluth Road.

Halifax will be given a through freight service with J - Friday, 1 p.m
Montreal via Digby by the Canadian PaTKc Railway. Thus. Th following pricc$ are supphed by Messrs. Olaxebrook
statement was made by vice-presidents D. McNkoU and $ Cronyn, 7$ Yonge Street, Toronto:-
M. Bosworth at a Board of Trade luncheon in Halifax this York Funds ......... ........................
week. Mr. Bosworth spoke favorably of the PreSJnt *1“?. Sterling—60 Days’ Sight .............
ship service from Yarmouth to Boston and said that the „ Demand . ................... ..
boats could probably be enlarged and their accommodation Transferts ........................ ...........
made more adequate to the service. R',,( v,w vor|.

The shipping facilities at Digby were regarded *s good, [)avs, ..................................
It is understood that the company’s engineers will repor „ Demand
in favor of a car ferry across the Bay of Call Money in Toronto ..............................\. SK
worth was non-committal regarding the steamship servi e y • ™ York ................... X
from Halifax, but the inference was that when connections, _ Fmrlaiid r \ .
could be made and the freight secured Halifax would be ,bc j y/arte? Discount Rate in London to^

r The possibilities df travel in Nova Scotia, said Mr. Me- Short BilTs 
Nicoll, were great. Nova Scotia was an attractive field with 
splendid possibilities. The rush of immigration and travel 
heretofore had been to the West. This province is to have 
its day. Now that we are here, we will take as much inter- j 
est in Nova Scotia as in the West.”

»; EXCHANGE RATES. 1cr
■o. Monetary Times Office,

7
*•7
h.

ilJ- 1/64 dig 
• 8*
, 9 7/'6#3/64 
• ' 9 9/i6|
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Sightit
4.86se
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r-
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4o,
- 3*>h ■ • :

r,

y», ANNUAL MEETINGS.s.
■ i
Ffce. tCompany. Date. Time

Nova Scotia la an Attractive Field ! - Lakc of the Wobds ........... Oct. s 3 3» p.m.
Mr. McNicoll regretted that that part of the country was c p R ................... ............Oct. 5 3.00 p.m.

all called Maritime Provinces. In the A3 est they did not wjndsor Essex and 1 ,ake
discriminate between these provinces. Thje province should 5h<)re Rapid Rv .......... .Oct. 3 u.oo.a.m.
be known as Nova Scotia, and it should be differentiated 
from the other sea provinces. , . .

Shipping facilities at Digby would be perfected and 
when that was done the Canadian Pacific would -establish 
a through freight line between Montreal and Halifax, and 
the company would give the Intercolonial some chance to 
Share through traffic. . .

Speaking of the land along the Dominion Atlantic, he 
! “I never saw such a big* area of splendid orchards as 

A healthy sign was th?t many

,.

it
intreal.1.

1
Wwdsor.0. : I

4-
C- 1 rDUTY.

Newspapers have duties to do which arej|Adis- 
pensable to the community. For doing their j^ti i+sl 
without malic#, injustice, or culpable care!#f-i ess, 
they should not be punished, either critnmallj or 
civilly.—Sfr Edward Russell.
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the offer of the Montreal Power Company for lighting the 
! .streets of the city did not have any effect on the stock, this 

result having for some tin e been anticipated.
Brighter Outlook In New York.

pf the New York market Mr. Henry Clews says: Not- 
withstanding some degree of irregularity late in the week, 

* ' ' ! Torjonto, Sept. 30. recent developments in the market for Stock Exchange se­
x'distinct improvement has been noticeable this week ouritles contain distinct suggestion of a brighter outlook, 

on the local stock exchange. The Power situation at Mont Were it not for the acute strain in the political situation the 
real has bv no means monopolized attention. Rio was again financial position as a whole could .be considered highly sat- 
one of the leading stacks. The liberal offerings were well isfactory. It is fundamental that the prosperity of our great 

, absorbed. This stock touched a new high1 point on 'he’, country is predicated upon the new wealth produced each 
Toronto' Exchange. The earnings of the company for the year _by our farms.
week ended September 24th showed a satisfactory gam. It Money conditions, too, should not be lost sight of in 
is understood that miich of the business in Rio was on considering the favorable features of the situation. Our 
special terms, that sellers agreed to deliver the stock at great cr0ps are being marketed with less than the usual 
a future date, 21 dajfs after the usual period. Upon this slrajn> anfi the prospects favor a continuance of the easy

"baris the preferred went as high as 102Si. -situation.The controversy that has developed with foreign
The local market has absorbed much Rio. formerly held bankers over the question of our own banks guaranteeing 

in Britain, it being estimated that in the neighborhood of bills of lading will undoubtedly work out satisfactory within 
m 000 shares have been brought over from London so far this ,he six weeks intervening before the crisis is reached; and 
year while half thit : quantity of Sao Paulo has gone from ,he jssues have already been reduced to such narrow limits 
Canadian to British holders. ‘ < that banking interests at home and abroad may be depended

upon to see that a satisfactory adjustment is -reached.
a On ths Winnipeg Stock Exchange.

■

STOCK EXCHANGES MORE BRISK.

Rio Active at Toronto—Asbestos Shares Weak Win­
nipeg Electric to the Front.

I

1|i

u

No Dividend on Consolidated.
- The market was interested to know whether or not 

dividend would be paid in the near future by the Consolidated 
Mining and Smelting Company. The annual meeting this
week did not give much encouragement, although the com- mg on ............... . ... v ,
nan. hi made satisfactory progress. / is shown in Winnipeg Electric, which rose to 200. None of
P The Asbestos shares were unusually weak, the stock of the stock was sold locally at that figure as holders here de-
the Amalgamated Having little market, while Black Lake sire to hold their stock. Much trading has taken place on

r ff sf-veral noinfs eastern exchanges. South African Scrip was brisk last week
Twenty-five sharps Canada Cycle Motortstock sold here and sold as high as 780 Northern Crown Bank

rllrk 1! ’ Certificates were active and 35 shafts sold during the week
on the curb at 5 . . at8g anfi 9,. Little of this stock has been offered here for
Cement Preferred S|eck. some time. Home Investment rights are selling freely at

Holders of Cental* preferred are interested in the re- afi(j Qreat West Permanent is active around 128 with
ported proposal to-etechangc their 7 per cent, stock for 5 per (^0 being asked, 
cent, debènture stoèjk. The idea does not seem to be wcl- xfie following are
corned. .......................... * _ change for the week ended September 22nd : Great West

In connection with thé activity in Winnipeg' Electric it permanent, 55; Northern Certificate, 35 * Occidental Fire,
is interesting to noté that the amount available for dividend m; portland Canal, 150; South African Scrip, 14; Traders
purposes, and the apiount actually paid in dividends during Building, v.
the past three years: was as follows: , The following is a summary of the sales on the Nan-

Net Profits. Div. Paid. couver Stock Exchange for the; week ended September 22nd:
tnon , . ................ $863,406' $600.000 Alberta Can. Oil. 500; Inter. C' & tt., 4.000: Portland Canal,
I(K)g ............... .............. 74/.403 505,780 4005 ; Stewart, M. & D., 300V Greip West Perm . 2°; Las-
,oo- ............... ..1?:. 460,008 373.136 q5|ti, 3.000; Nugget, 500: Bitter Creek, 500; Glacier Creek,
Tbl Monetary Times learns that Messrs. Holt, Renfrew O-ooo; Red Cliff, r,350; B.C. Perm. Loan. A, 5; B. . era- 

andCom™ w^olecentlv purchased the business of Dun Loan B. .0; B.C Trust. 5 Amer. Can. 0.1. 2, 500; Royal
lap Cook and Company in Montreal and in Winnipeg, may Cols.. , ooo; S -V. Scrip. ; Alameda, ,,ooo; Ittora com-
possibly take over iji March the latter company’s Boston es 10.000; Nabob, 2,000. 
tablishmcnt. No sfjock will be issued to the public. ^

Wirnipeg, Sept. 27.
The local exchange did big business last week and trad- 

the whole was fairly brisk. Considerable activity

the sales on, the Winnipeg Stock Ex-

5

air-

-

m

STOCKS AND BONDS—TABLE NOTES.
i. * * * *: $

Monetary Times Office,
.Montreal. Sept. 28:

The Montreal [Stock Exchange, after a busy week ; <U listed,
showed a decided tendency towards lower prices on Wednes- ‘There are $850,000 bonds outstanding,
day if'ernoon A Humber of reasons might be adduced for tCrow’s ;Nest Pass Company.—By the bonus issue of
this change of frofit. , Prices had been increasing for some July 15th. 1908, 6 per cent, on present total capitalisation 
weeks previous anti the excitbmént in Montreal Power ap- equal to 10 per cent, on former capitalixation. 
plied the torch tola smoldering fire Under these circum- ‘Quarterly.

' —, stances, a number’of pools which had taken on stock some (Half-yearly.
time ago, and whiefc wdre supposed to be operating for higher" Prices on Canadian Exchanges are compared for con- 
,,rjres. no doubt sf>ld all the stork they .could and have not venience with those of a year ago. .

f -be same interest in supporting the price as they had form Quotations of Cobalt Mining Stocks are those of Stano-
erlv. In addition :.fb this, the situation in Amalgamated ard Stock and Mining Exchanges.
Vbrstos securities became bad. buyers of common stock All companies named in the tables will favor The Mone- 

, being onlv prepare*! to pav $5 per share, while for the pre tary Times by sending copies of all circulars issued to thei
’ ferred they were ltiddijng below 60. the. inference being that shareholders, and by notifying us of any errors in tne tames,

the preferred dividend [is about to be passed. In the weak Montreal Steel stocks are commonly termed “. c“ 
nes. induced by this Situation, Black t.ake common was on the Exchange. They are quoted as Montreal Steel in 
offered at" $19 perishare and only a little of it was wanted, tables. , ^
Cement storks wegi1 not acting too well, common being 10 Montreal prices (close Thursday) furnished by Bums 
and preferred beinj| down around *82.
Was Montreal Street Circuler Responsible

(u) unlisted.;ii1 ■

t
. *i

i

i
A Company, it St. Sacrament Street, Montreal.tiEïïfll.

- To what extent Jttie easiness in the above stocks was 
induced by the weaker tone in Power, which followed upon ' "e "re loss m Brockvule, Ont.,
the, receipt of the circular from the directors of the Street August, amounted to $5.629.
Railway to their shareholders i- difficult to ?av. but no doubt Learning a lesson from the fire which destroyed the 
there was some connection. The promise of the directors western wirig of the Provincial Parliament Buildings in 
that they would h.-|ve something to lay before their share- Oueen’s Park a vCat ago, the authorities of Toronto C«V 
holders' had been the subject of much expectation, and the Hall are now? operating a rigid system by which it « 
feeling was that something unusual must be intended The signed to prevent fire from breaking out in the aftirjej 
circular, however, i contained only the information already civic hall. Ejvery \ivic employee w*o ascencls to the*ultK. ts 
known, and holders of Power stock sold in the disappoint- renuired to register his trip. He has to register the *
merjt. The markrf was doubtles- looking to Power to lead arrives there and the time he leaves, so that it ean he s 
off to another : advance afid the disappointment affected at a glance How long he was there. He must also regt- 
prict- all round. The decision of the city council to accept the reason tif’his errand to the attic.

for the month of
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T
ferem-e was that the proposers of the municipefl jinsu ranee 
scheme did not carry tneir point. sub committed Brill, how­
ever, further consider, the matter. Winnipeg wilts continue, 
meanwhile, to pay premiums to insurance companiesg and will 
piubabiy even eulaige the policies no* held upo|i aiutnicipal 
buildings.—J. Hediey.

municipal fire insurance.»g the 
k, this

Hamilton and Winnipeg Discuss It—Past Experiences 
—Some Arguments Against Civic Underwriting.

The desire of a village or a township, or a still larger
^tTte,’ is e,IZesedmfrZ SL ÏTSSf The ^“po.aTh^ W,NN,'EC AH0 •**"*<>» UfE UNDERWRITERS

r*nfirr8LSifhhe ZtVen XT"we havetaV slï* âToÎTto An important meeting of the Brandon Life IfU,writers’
! companies for insuring ôur public buildings 'againrt tir,'. In ^oontson. ^s Ken arranged tor to-day, at whjT \\ \\

fh^t period fires have cost only $6.000. Therefore, we shall McBride of Winnipeg. presKlent of the Canad.an Ue Lnder^ 
money by becoming our own insurers.” writers’ Association, will be present to deliver H address

The argument might hold if we could be sure that no more l° t*le members. - Is
fires came during the next ten years. But this very unfer- Mr. Junkin. of 1 oronto, WiH also speak. Reftorts will 
taintv destroys the strength of the contention. The expjsri- j K submitted on the conventions recently hekUufi I oronto 
ment'has been tried often. One of the suburbs of London eight aQd Detroit, by J. E. Hughes, who attended as Brandon 
or ten years ago set out to save money by becoming its own delegate. 1 he meeting will take the form of a IxànÉuet, 91m- 
insurer, a clever and sanguine member of the Council having ilar to that held on the occasion of the toundspifjm of 'the 
converted a majority of that bodv to his view that municipal Brandon association this year. .!
insurance was the proper thing. Àn unexpected fire came, find . The Manitoba branch held its annual banqdefl 
destroyed a particularly handsome town house and other pro- nipeg during the past week.
pertv Valued at some £70,000, if we remember aright. The sum Mt. H. B. Andrews was presented with the *u§ won by 
set aside for replacing such loss was less than £6,000, and the him at the convention of the Dominion associàtidji for an 
tax levied upon the residents in consequence was such that no essqy On “Building for the Future,” while Mr. J. U Wilson,

has since dared to mention municipal insurance to any the energetic secretary of the Winnipeg body, jtjccftived the
ratepayer there. medal won by him for having secured the grea.lès| number
The Resolution of One State. of new members during the past year. Mr D lj. Scoit

Tie authoritiee of one of the malle. Amen... Slate,. «*** • k* »”<,! ‘üd loescmalioe J. A
wliei L. .0 lipedilly handsome 81.1. II™., .1.1 ^eLhe'cn.: ,o Mn I? ‘44*W “

thev would no longer pay insurance companies so many hufi- , .. ^ »* v ra Xr»» n
dreds of dollars a vear to insure it and other property in thenr T.he ^ re pre ' : Messrs. . J ,ueH.
capital citv. The State was rich-why should it not become President ; H. B Andrews, vice-president ; J. A W. .on set. 
hs own insurer f Accordingly, it did. One stormy ni-ht a : E. S.M.ller, Mmneapol.s Life; D. J. Sto t. Union
came, with which the five brigade could not cope, and the Life, Dr. Patt^raon, U S. Rowan, F. D. Macquod. e, AU J. 
beautiful capitol was wrecked, the cost to the State exceeding [[“4 £ Ralld London

’ Manv move instances might be cited .to prove that reliance Life j F- Headon, London Life ; P. W. Lee, I.oUcMhi Li*e; 
upon municipal fire insurance is mistaken economy. It might Alfred | Charley, London Life; E O Birch, Um|n Lve; 
be worth while to give a list of sueh for the sake, say, of F. H. Tope. Union Life S L. A. Spaldmg A M. fWcLcan, 
Hamilton, whose Council has for weeks been dallying with the J, T Bettes. F. Boyd Geo D. Beck J G. R.fagfood N. 
subject Halifax is another place where the idea has taken Fmch.iG. T. Betting, J. Fosborg, R. G. Hamilton JE. Eire, 
hold of some of the municipal guardians. It is often difficult Jr.. J jpatten, M. Joncs, J. P. Joyal and A. Tarf. | 
to get people convinced that the true method of indemnity 
against the ravages of fire, the risk of which is inevitable, is
to distribute over great areas the contributions in the shape -------
of premiums and thus widen the incidence of losses instead of Oile of the most notable incidents in the mo0i4 market 
concentrating it on the residents of one place. was th : advance on Monday of the Berlin bank t^e, from
Campbell ton as an Example. 4 to 5 per cent. This seemed to be ignored in X

Campbellton, Nekv Brunswick, comes to mind as a place re but students of the situation think that despite tfcclstrength 
centlv fire swept and sadly lacking in fire insurance of any of the *tock market there, on the publication of the lews, the 
kind. But what would the residents of that desolated town, advance in the rate must be taken seriously, %.iffn is al- 
who were insured in companies, have done, if the whole of ways the weak sister among the European monéy Snarkets, 
their property had been covered in a municipal fire insurance ^he advances her rate further and oftener than Paris ; while

the minimum is normally higher than either Paris On London- 
Proof that fires are bound to occur may not come to the Germany’s geographical position makes her the flti r to feel 

hearts and pockets of any one community within one year, but tbe autumn demand for money.
it will come in five, or ten, or fifteen. The demonstration that This demand^ so far as we can trace its cauie at pre- 
the risk of conflagration is constant ought to be irresistible if s,,nti Says the Wall Street Journal, reflects the inôv ment of 
people have any memory for such disastrous burnings as those ^ jarj?e cr0pS ln Russia and eastern Europe gèneta y. The 
in Ottawa, Quebec, Toronto, Campbellton, to say nothing of rUSSUII) wheat exports since August 1 were! 1< ’,000,000 
Baltimore and San Francisco. bushels, against the noticeably large showing off J, 000,000
Winnipeg Discusses Municipal Insurance. bushels in iqoq, and 11,000.000 in the season- bef

A committee of the Winnipeg Council has been debating export of 2J0.000.600 bushels last year, against f*,000,000 
a scheme by which that city may, it is alleged, save some jn igog put$ Russia in a position to demand gold rom the 
thousands a year in premiums paid to companies by undertak-L rest of rhe world The recuperation since the JaRa
ing the insurance of the city hall, the fire halls, the buildings bas been so rapid that Rus-ia is increasingly iâti<
of the Manitoba Exhibition, etc. It is almost amusing to read apj js probably financially stronger than she was |4* 
the arguments brought forward by some members of this com-( ^ brst a$saul; upon Port Arthur y
mittee. On$ might think they knew more; about fire under Berlin has not the resources of London or Pa is, par-
writing than men who have devoted themselves to the business tjcu]ar|y jn maiter Gf gold ; and even the mosjti 0 itimistic 
since ever that city was begun. It was a shrewd ™”îark ,of e forecasts of the money market recognized that fne Reichs- 
Mayor on the occasion—and possibly satirical - that if e would probably draw $ 15,000,0m gold frd$i London
city was looking for some place >0 experiment with insurance ^ fa„ jn anÿ evcnt The demand is evidentlt Aping to - 
it would probably be right, to begin by taking over ^ much larger, although mosr of. the metal will irobablv
buildings upon which, premiums of from six to nine pe , tight through to St. Petersburg without breakii < bulk.
were now being paid. This would be found on the buildings in ^%hsb“nk mi>rht h*vr experiment with a
the exhibition grounds.^ pcr cem. rate, and the advance from 4 per Ct it to 5
What One Committee Man Wants. per cept. may be taken as a signal of distress, thf* minute-

The trend of one committee man’s arguments is: The city gUn at sea. 
should go on paying 2^4 to 4 per cent, to the insurance com^ British Cod sols made a new low record on Mofc ly when
panics f<^ buildings which are relatively good risks, on SQ^ at ^ for money and 80H for aceoiipt The^r

L should itself carry those poorer risks which insurance men ^gljre$ ^ave ndt been seen in. many years, ‘The ii mediate 
think so much more likely to burn that they ask 9 per cen . o cauj^ç was the rise in the Germ a b bank rate and %h alleged
insure them! x disinclination Of investors to purchase first-claSs British

What we imagine to have been an unexpected turn wa* secaritjes
given to the discussion when the underwriters ProP£***‘ ” ; On the other hand, there is. unusual ca-e ii^jtle Cana-
mand that, if a municipal insurance bureau was ’ ,e(j dian mqnev market. Big interests are reported H> l>e loan
eitv insurance department be recognized as ai1 ' jn IIH, money in Montreal^ at per cent. The * altered
company, and, therefore, liable to l’roP”^'"”a,eT ar,ie, hanks air also! making loans at a comparatively; J
the event of partial loss oa any ris wenlfl weaken This condition seems to be having a favorable et
It was pointed out that in such ease the city wouia weaaen, mis y*t strengthen, its position, financially. The result of the eon-j the stock markets.
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• ... . banished from view. Encouragement fills the horizon. Let us
01 the United States Held Successful Convention in ltlcn contjnue the work in the spirit of true men and with the

correct “mental attitude.”
Much was expected from the address of Elbert Hubbard 

I Some two hundred and fifty delegates and guests obeyed the seriocomic publisher-lecturer, who dwelt upon a.topk 
thi tall of the president, Mr. Whittington, of California, of h.s own selection. 

tt> the life insurance convention at Detroit. lhe officers, and Placejff Next Meeting.
number of delegates officially present f was 161, repre- Sir George ^ Ross spoke weightily on “Recent laser- 
senting 39 associations, an increase in both number, a'nce Legislation in Canada.” One of his paragraphs says:
and membership The number of companies repre ; ,.^o doubt thv disclosures of the Armstrong Commission
sented was over thirty. ; The president of the Detroit a^ected the growth of the American business in Canada for 
Association, Mr. Johnston, welcomed the delegates fraternal- ^ years The growth of the last three years would seem 
ly, after a formal welcome had been pronounced by the mayor ^ $how j am delighted to be able to say, that public opinion 
of the city. A'round of | applause greeted the arrival, of Mr has CBt,r<av recovered from the suspicions excited by'these
W. McBride, the newly-elected president of the Canadian Life discjos^ "
Underwriters’Association. 1 Officers were elected as under President, Henry J.

President Whittington said some good things. ■ Alter . poweH Equitable, of New York, Louisville, Kv. ; vice-presi- 
telling his audience how he had. since he took office, visited , dents> john o. Spencer. New York Life, Salt Lake City ; J. J. 
38 associations, 'scattered from the Gulf of Mexico to Maine, jac|tsonf .Etna Life, Cleveland, Ohio; Wm. McBride, North 
and ft’onr Eastern Canada to the Pacific, he declared the re- American, Winnipeg, Canada ; secretary, N. D. Sills, Sun, of 
suit of his travel to have been an inspiration to him. No £aI)a<j Richmond. Va. ; treasurer, Eli D. Weeks, Phernix 
man.” he said) “cifi codnf in touch' with these live wires of Mutua].’ Litchfiekf, Conn. ; for members of the executive cont­
our business without feeing the throb of energy, nor without m;nep tj,c Canadian association, John Whittington, of Los 
profiting by the niagnetjid influence of such good and true Ange]ni an<] y F Clark, of Baltimore, 
comradeship.” , ' - , It Was agreed that the invitation of Chicago as the place
... ____ _ for holding the 1911 meeting was accepted. San Francisco
H.s Op.mon of Agents I oog. and Memphis both put in claims for subsequent years.

I. 1 11

:: ±I
Detroit—Notes of the Speakers and the Papers.: -fillH t{: f: T11; i 1 i 1 1
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:! Agents, he oontimieil, are steadily improving, both 
in their general knowjidge of the. business and sales­
manship ability. ..The lifility to which I refer is. not that 
tvpe, unfortunately prevaikjht a few years ago, when the slogan 
was. “Get the business,! 00 matter how.” but to that order 
of ability which, prompted by accurate information and irt- April 1910, was 
telligence backed tip bvl genuine honesty, brings results in Broderick for that year. 
the shape of good?-dealt business. He urged the individual fire losses for the past seven years, Chief Broderick «(sum- 
associations to acknowledge the obligation which rests upon ing command in 1903. The following are the figures:— 
them regarding the laws pertaining to insurance in the dif­
ferent Spates in which they operate,—“when the legislators 
you elect fail to gjve reji^f from oppressive laws and fail to 
enact proper, ones,! enter] 
positions on the floors o

IHALIFAX FIRE CHIEF’S REPORT.i
That the total fire loss in Halifax, N.S., for year ended 

$121,197 is shown in the report of Chief 
It is interesting to compare the

!'

11 !
P 6 1

I ■ «
Total loéÿ. 
$135.2241 

499.640^ 
96,556 

1 ' 60,016
68,600 

* 27,015 
121,107 c

Insurance loss. 
■ $127,934 

• - 484,178
... 95.578
... ,48,600

52,154 
... 23,860

109,087

1903-4 • 
1904 -5 . 

, 1905-6 .
1906- 7 .
1907- 8 .
1908- 9 ,
1909- 10.

..e arena of politics and seek your 
e legislatures.'Mb . <

Interesting Add-ess by Inajrmnee Superintendent.
The Insurance Supeijistendent of Michigan, who is always 

welcome at insurance gatherings; made an address upon the
“Relation of the.Ihsurah|e Department to the Field.” He I . t .- r »
confirmed what the president's address had said about the Compared with the previous vear. the 1909-10 figures 
improvement the few last |-ears had witnessed in the business show an increase in damage of $94,182. while the insurance f 
of life assurance, and the betterment to be noted in the ca- at risk was $554.845 against $205,709 the prev.ous year, 
pacitv and thoroughness of agents. Insurance supervision During the year there were 112 alarmsr fight below the to'il 
“at one time looked only to the solvency of companies ; but for the previous twelve months. The causes of the fires are 
to-day. it has more or lesslto do with every phase of the busi- , as follows boys, 11 ; curtains, $; unknown, 10; recalls, 5: 
ness which in any wise iffects the insuring public.” Nay, lamp explosion. 11; spontaneous, 5 ; .matches, 4; disinfecting
more, the superintendent is- supposed to know something rooms, i ; sparks from chimney, 5 ; rubbish. 3; chimney on
about even the personnel 6f the executive staff of a company, fire, 22 ; gasoline, 5; stove pipes, 4; children with matches, • 
“Scarcely à day passes Mit that the Commissioner of Michi- 7; meat in oven, 1; varnish, i ; locomotive s parks, 1 ; fire 
gap, and I take it that f Sis experience is not different from engin» sparks. 1; tar pot, 1; suns’ force on ’ .matches, 1; 
that of his fellow-Commiskifiners, does not have it put to him matches in bed, 1 ; ranges, 2 ; sawdust, 1 ; incendiarism, 3;

' squarely whether his correspondent shall take out a policy gas stove, 2 : painters’ lamp, 1 electric wire, 2 ; hot ashes,
with a given company, continue a policy already in force, or 2 ; coal ■ heating, 1 ; - old clothi g, 1; drying plaster, 2;
have business dealings with a specified agent. ” z carbon powder, 1; furnaces, 3. While the total damage for
a w-—« Hfap-in- , the twelve months was large, four fires were responsible to
A Word of Warning is Given. ^ thc extent of $.02,016, thus showing the" good work of the

As" to the professional promoter of insurance companies, Halifax fire division, less than $20,000 damage being caused
^wbnm he characterized a F a menace, he j added, “I have tb^ by thç other 108 fires,

commend the recent aetkin of the legislature of The State or 
New- York in giving- t|ie tSuperinteVident of Insurance super­
vision over insurance companies in process of promotion 
which-have stock-selling' Offices in the State. A similar law*
4hould be enacted by cveA- State in the Union.” Marked evidence of the continued expansion of Canadian

Much applause; greeted George T. Wilson; of New York. trade i« shown in recent statistics compiled by this depart- 
, upon the delivery of his (taper upon “The Mental Attitude.” ment which will be i-sued shortly in the monthly report for 

. Short quotations do not rfive an adequate of its encouraging July. 
tone. 1 1 For the month of July last, the total trade of Canada

'nrreased over the month sof July. 1909, to the amount of 
$5.105.057. The increase for the four months ended July

was $40,710,956-

1I *-
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CANADIAN TRADE EXPANSION.
rq

1

1

Speaking with scorn] of dispiriting objections, he con­
tended that earnest, personal, persuasive effort was the true
way .to get life insurance] into thc hands of those who need over the same period for 1909.
it.- “Perchance, some onejobjects : The field is already crowd- For the twelve months ended lulv 31, 1910, as compared

Hardly any with the same period for 1909. thc increase was $129.848.014- 
With reasonable allowance, therefore, for. the coming

trade

s'

cd : the raw material is already nearly used up.
! man capable of taking jin-ur.inre but has been so often

solicited that he is surfeited with the subject. Onlv the wrn*er months, it would appear that nothing short of a
remnants remain for dlefTwentieth Century 1 .i'.k lvsm will prevent the total trade of Canada- for the cur-

t — «•- «■ t. .1»» ; - æÿ&zgïjzajsi ,r,Æ
Do not be deceived bk such specious and fallacious rea- March? ti-,‘1910. was $693,161,865. 

soning. These argumentsj have, to those who,have been long Every indication therefore points to the fact that the 
in the work, a familiar soind. The field exnaiids as fast as. or trad" of the current fiscal vear will not only be the greatest 
faster than, the ability to dccupv it. Look at the figures of the in the history of Canada, but will be very much more than

j new census ! Opportunity Outruns achievement ! there is abso- double thp total trade of Canada only ten years ago.
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RECENT FIRES. Peterborough, Ont.—Resident,- of Mr .Xntitv«ii Dobbin, 
North Monaghan ; cause, defective stove ; daftagel and in­

ti '
i.

are
il

-surance not slated.
Hamilton, Ont.—Pork facton- of Messrs. ,K. 

man & Company, Rebecca street; cause, brrjkingj of lire- 
j screen ; damage $500.

us Monetary Times Weekly Register of Canadian Fire 
Losses and Insurance.

Fear-the

, • B 1 v \

Granby, Quo.—Sash, door and cigar box f|cto| of Mr. 1 
Michael Bruneauf Court and Franklyn sthjvt- ;| -damage 
$50,000 ; insurance small.

New Weetmlneter, B.C.-—Residences of Messrs! Ro>sler, 
Couley, Davidson and Mrs. Croft; cause, forest tj e ; dam­
age and insurance not stated.

Quebec, Que.—Grain and provision warehouse « Messrs. 
J. B. Renaud & Company, St. Andrew and St. iFau Streets ; 
damage $10.000; fully insured,

Nanaimo, B.C.—Three large herring saltcries ; damage 
$20,000. Dry goods store of Mr. Benzien Oytem urg, St. 
Joseph Street ; damage fully insuied. • ,

Niagara Falla, Ont.—Boarding bouse, occupied by Mrs. 
Raney, River road, and owned by the Spinclla .Col set- Co. ;

Jd,
The following particulars are gathered from 

first Press reports of conflagrations. Upon these arc 
- instituted further inquiries which appear under, 

heading “Additional Information.”

pc

iur- .
D: Winnipeg, Man.—Steamship W innitoba ; damage $100,- 

Woodvllle, Ont.—Queen’s Hotel, cause unknown ; damage

ton
000.for

em heavy.ion Brantford, Ont.—Factory of the McBride Printing Press ; ; 
damage $200.

Hamilton, Ont.—Two C.P.R. freight cars ; cause, live
wire ; damage heavy.

Brandon, Man. Barn and hay owned by Mr. W m. Staple- damage $2,000 ; insurance not stated, 
ton; damage $3.000- Middle.on, N.8.—Residence owned by Mr. C. Jt Bow I by

- Wallaceburg, Ont. liant of the Umpire Refining Com- and occupied by Mr. Law rence Miller ; cause. su|i tosed in- 
pany ; damage slight. cendiarism ; damage and insurance not reported.

W.ndsor, Ont.—Laboratory of Messrs. Stearns ; ‘ cause Ottawa, Ont.—Oval Hotel, George Street,-. oc< ipied by 
unknown ; damage $300. ; Mr. Max B. Wener ; cause unknown ; damage, on building

Lapralrle, Qua.—Residence of Mr. Jolifoux ; damage $1,500; on Contents $1,000;. insurance not stated.
$1,000; insurance $400. Montreal, Que.—Painf and oil wgirchousf’of

Fort Arthur, Ont.—Steamer “Kaministiquiacompletely CorneiHe & Company, St. Paul Street; dantagc, 
destroyed ; damage $7,500. . G.T.R. ice house, and number of box cars, g, I oint St.

s Toronto, Ont.—Shed at rear of post-office, 856 Yonga Charles; damage not stated.
street; cause unknown ; damage $200. j ^ Como, Quo.—Planing mill, owned bv Mr. Wm,| lodgson,

Stratford, Ont.—Residence on Ontario street ; cam •. And lumber owned by Mr. B. Grier, of otre Daijie ,Strcet, 
lighted candle ; damage not estimated. - Montreal ; damage $100,000; insurance 2,nod in !|hof Hart- •

Toronto, Ont.—Grocery store of Mr. J. S. Lovey ; cause ford and $1.000 in the Rimouski.
unknown ; damage $500; fully insured. Carloton Place, Ont___Residence of Mr. Antlrrwj ArmAur;

Uxbridge, Ont.—Residence in course of construction ; damage $3.500; insurance $2,300; residence df M . Theo- 
cause, damage and insurance not stated. dtpre McFadden ; damage $2,500 ; insurance $i.S»; resi-

■ Quebec, Que.—Store of Mr. Alex Boivin, Notre Dame fences of Messrs. J. R. Galvin, and Jas Sauniers àl'io 
street; damage about $5,000; fully insured. j damaged ; total loss will amount to about $7,000. j

Belleville, Ont.—Schooner Suffolk, owned by Mr. Wni Winnipeg, Man.—Re-idential district at Fort! Rouge;
Gilbert; damage and insurance not known. damage as follows : Hicks & Patterson’s apart mj at block.

St. John, N.B—Roundhouse of the Central Railway at |oss $y0.o«o, insurance $20.000; C. L. Petersen. 1 esidence,
Minto; damage and insurance not stated. fully insured ; Mrs. Fletcher Andrews, tenant <ff above.

Sudbury, Ont.—Palace roller rink ; cause, supposed in- $2f0oo, partly insured ; F. H. Ireton, residence, Ss.ofco, partly 
cendiarism ; damage $15,000, partially insured. insured- Percy Hicks, residence, $4,000, pa Hi y ! insured ;

Midland, Ont. Residence owned by Capt. John Sod-tfi; [yr Qj|fnore, residence, $5.000, partly insuied ; Mis Pringle, _
xawierpitiknok n ; damage $2,000 ; small insurance. residence, $4,000, partly insured ; Mr. Reynolds, (1 tely front)

, ' Hàvfleld, Man.—-Granarv and content*^ owned by Mr. Montreal) residence, $4,000, partly insured ; «Ml . Peden, I
C. C. Hearn, cause, lamp upset; damage, $4,500. residence $4,000, fully insured; Mr. Ellis, tenant of above,
3 North Vancouver, B.C.-Residénce of Mr. John Mp- $$00; tota, damag,. $",25,000.

" Connell, Second Street ; damage $700; no insurance.
Port Simpson, B.C.—Aivansh mission on the Na^s 

1 t Rivfcr; cause, spark from chimney; damage not stated..
Port Arthur, Ont.—Steamer Kaministiquia, owned tiy 

the Lake Coast Trading Company ; damage $7,S<*>. -
Longueull, Quo.—Residence owned by Dr. Amarand ; St „ „„ j

Thomas Street ; cause unknown ; completely de-t roved Woodvllle, Out.— Queens Hotel ; cause, sparkH
Ottawa, Ont.—General store occupied by Mrs. Cj. insured for $16.000 in the Anglo-American Compaly.

Laliberte. St. Patrick Street: damage partly insured. !-i Alyanah, B.C.-Residence and contents of RevJ J. B. M.
, Orford, Qua.—Dougherty mill owned by the Fletchet Cullough ; damage $7.000 ; no insurance 

V Lumber' a>m„anv ; cause unknown ; damage Srp.ooo. Lytlaton Man.-Build,ng occupied^by Ho^- . tapk and
Prinot Rupert, B.C.—Chinese laundry, at corner of Fifth owned by Reliance Loan and Savings ( o.mp«in^| Ir>tal loss K

\ Avenue and Bowser Street ; damage $1,500; no insurance, [insured in the Western of Toronto. i ,
Protectlanvllla, N.B.-Residence of Mr Daniel Jardine j Fort Frances, Ont. Sawmill of the Fey, Fr^hef s Lumber 

cause, overheated stove; damage not stated; no insurance. Company, Ltd. ; cause, defective furnace; dan«ig|| $2«.75*>;
Halifax, N.B.—Block «of wooden, buildings, owned by insurance giopon ' . .

several nartie. . damage $,o.ono; practically no insurance. Balia Coola, B.C. Rcstdfnce owned and oclup.ed by .
•ehrelber, Ont.- King Edward Hotel : owned by Mr. Mr. F. Y I oh "son ;. cause vnkaown; damage o**tick, $8,0,

John King. Fort William : damage not stated ; fully insured, on buildings $500; total. $1,300, no insurant e.- 
Kingston, N.B-—Slaughter house and contents, owned St. Thoma. Ont.-Planmg mill and dry kflt,

bvïMr W. L. "McNally; damage and insurance not sta'ed Messrs J. M Green & Sons, Ltd damage $hl

Monaghan, Tewnehlp, Ont.-Resklence of Dr Rogers; m theRoyaL Western and Mercanuh } J ... ..
cause. defecHve wiring! damage S.-fion; partially insured Port Elgin, Ont.-Bam owned bv Mr W M Walker;

Portage la Prairie, Man__ Factors- <»f the Waterloo Man- cause, lightning ;: damage $3,025 ; insured for fifoo m the
ufac)ur>rvg Company ; cause -nark from engine ; damage Farmers’ Central; Mutual Company. - . „.

V/ Amherst, N»S.—Plumbing -tore and contends, owned by
Kemnay Man.—Flevator owned by farmers of. the. diss John A. Laws, and Jamv- ( . Carter ; cause upkniwn. dam- 

trief"; cause! defective boiler; damage and insurance not age $i.«oo: insured -rr ,ty- Hartford and Occid^vl I
Montreal, Qua.—Residence and contents, owrt| d by Mr.

_uehoha. Ont.—Hotel a* Cam- S'",on • cause unknown ; A. Limoges and occupied by Mr. Herbert T Cl j g 
damage $3,500; insured for $,.000 in the Liverpool & Lopdon unknown; damage $250; insured in the Alliance 
& 1 Company.

Brantford, Ont^Indian reservation house and bam of Wellandport, Ont-Residence and Store iU vned and
Mr Lawrence Davis ; cause unknown ; completely [destroyed ; occupied by Mr R. J, Coring ; damage on stirl *'5;ono; 
no insurance I -. i on buildings. $2.500; insured for $5.900 in thf( ore, Inde-

F»*| Toronto On# — Residence of Mr T \obl-. Victoria pendent and Rimouski.Park RLlr^se ^Marnp explo-ion ; damage ftxfvf: m Cranfall, Bask -Residence, stable a»4 '''h 'hn* -

surane»* small 7" 1 ; cause unknown : datpage -on stock. $1,400; nh j bui'dmgc
Atbwo’ai.n H R W’iebe • cau-e. children $7X100; insurance on stock. $*00 in the Loe«d'* Lanca-B i- -hi- . ,,,1..: A,I,

j surance aot stated.

esc

J-
;si-

J-
nh ,

of
nix
>m-

JOi

= Me--r,.° 

$50,000.
ace
SCO

led
tief
the
tm-

. <

- »
r>s
ice
ar. il-al

ADDITIONAL INFORMATION. CONCERNING 
ALREADY REPORTED.

FIRESarc
4$: i

/ng
on 7 m stove ;
es, v
ire
1 ;
3:
es.
2;
for
to
he Iicd

owned by 
; insured I'j

an
rt-
for

n
da
of
ilv

%itaF ; « au «è
rd Assurance

I14-
n<?
de
ir- .i *
ell
ed

he
»st
an

■

1

:
;



ï

P f 11'Kill
, * ■* i

Volume 45.: MONETARY.TIMESTHEM3°
■

BONDS and MUNICIPAL CREDIT■
:»r

«

the construction of a waterworks system which is considered 
to be first-class for fire protection as well as domestic pur-

* sntsst
£6,000,000 on guarantees which the French Government tcm bas been much improved in the past few years, a supple- 
had declared insufficient. The proposed scheme was gen- mentary reservoir having been added, while a sinking fund is 
eratly thought in London ito be a blow to the Anglo-French provided for the new issue 
entente cordiale, Sir Freest Cassel’s attention having Too Many By-Laws in Vancouver.
recently béën devoted tci smoothing out bad feeling tie- Mr. G. J. Baldwin, city comptroller of Vancouver, has

Germany and Gri-at Britain. Political influences written a letter to the Council regarding the proposed submis-
were said to be at work! behind these financial dealings, sion of a number of small by-laws. As a large loan by-law is

. . r ,r : r l finvprniiiMit really arose also contemplated, the city comptroller thinks that consid-and the objections of the. French Government really arose q( xhc 5maller by-laws at the present time might
from the apprehension that if Turkey obtained the oa , s(.riousb, affect the sale of the blocks of securities now oir
the money would be spent in the purchase of arms and (be market. Two or three years ago a tacit understanding
munitions in Germany* French financiers are always was made that, excepting pressing cases, loan by-laws were
kmenable to political considerations, and the decision of only to be submitted to the people once‘a year. By so doing
the French Governme nt that the new loan, if taken up they could offer larger amounts and at similar dates, as it
• 4- U U * . L r\n tho Pnflc Hours.* «ai generally conceded that small blocks were not as attrac-i.n France, should not fe quoted on the Pans Bourse ^ ^ Lyondon market.
stalled the negotiation: r tyhich Hakki Bey .was conducting , -pbc last Vancouver issue sold at 98.26, under a guaran- 
with Parisian banking houses. tee. When securities were mffered at a small advance above

Then it, was announced that Hakki Bey had turned par the subscriptions were not all that were desire^, the 
to England and had CO né to terms with Sir Ernest £assd. underwriters having been advised to take over 50 per cent
Thu financier's Germ* ^pa.hie. mnde ,he all .he ^‘HSUTi. la,,,
more annoying to F|re ich susceptihi 1 îe., . amounts, the offering of small amounts ten weeks previous
official press agency in Paris was used to disseminate a may bave a prejudicial effect on prices and cause the city a 
statement1 in which Sir Ernest’s plan was denounced as hfavy financial loss.
a species of blackmail!, And the English acceptance of it Mr. Baldwin’s letter strongly recommended that all pro- 

1 unfriendly act. posed bv-laws be held over until the general vote in January.
The British pre<K almost without exception. ad- and suggested that before final action is taken the council
me or man p T » , , ,__■ . consult financiers and ascertain their opinion on this matter.

versely criticized Sir ,Ernest s scheme, and pointed out The d|y wirt' be WPU advised to market its securities as in 
that there were' times when motives of political expediency frequently as possible and in a large sum. 
must outweigh considerations of the pocket, ant) declared
that, while the British Gcf ernment, of course, had no con- An objeCtion has bccn raised by the solicitor acting for 
trol over financial entfrpjrises, the knowledge a 1 op- t^e purchasers o£ the recent issues of Ottawa debentures. It 
posed a foreign loan li-'d never yet failed to have influ- refers to two of the issues only. Under the act, the city is 
çnce with the investing public and great financial houses, allowed to issue debentures for street openings, but not for

rent that .Sir Ernest Gassel had street widenings which, as apparently contemplated by the
to place the Turkish loan in act, should be paid entirely by the properties.

Some time ago the city sold debentures which covered 
the city’s share of the widening of Waverley street and Leon­
ard avenue. At the time they were under discussion, the - 
city solicitor gave the opinion that the city could not pay a 
share of the cost and cover it by debentures. But the city- 
sold the debentures without any protest. The same method 

Ten Canadian Municipalities are Inviting Bids for was adopted in the case of the widening of Margaret street
More than a Million Dollars’ Worth of Bonds and Woodbine place and debentures were issued to coyer

in the Addredate ‘ the city’s share of the cost, about $1,700. The solicitor for
- j !IB® "** ** the purchasers objected and a special meeting of the city

, • I — , , . , council is called to take these two debentures out of the
/ There are signs of .retiming activity in thfc bond markc gcnPra| by-law. This means that the $1.700, instead of being 
both industrial and miimcjjpal. 1 he chief far,°r perhaps is pajd bv debenture, will have to come out of the general fund.

• the Comparatively low rat| prevailing for call loans This -pbe saje 0f the rest of the debentures will not be affected,
week mot of the M« Ht real banks notified brokers of a re­
duction in the rate of 5 per cent., this applying to appli- rernle’s Sinking Fund.
ratmni both for nej*| $nd jold money. While this condition At a recent meeting of the Ferjni^, B.C., city council, 
hay ryot been in evidence long enough to affect the .market Mr. L. P. Eckstein asked if it were) a fact that the sinking 
to ah y extend its < fff t should be no-iceable within a few fund account.of 1908 and 1909 debentures had not been kept 
weeks. ' .J intact. It was said that the city wajs not fulfilling its trust

1 Keporrs "n Thd^ 1 ionclt rv Times from the West state with its bondholders and although taxing the ratepayers 
thàt the bond market there) is in good shape. A large ntim- for-sinking fund was not applying thd taxes so collected to 
her of municipalities |hrojughout lhe chuntrv are inviting the purpose intended. The thayor stated that the report was 
tenders-for their debt nturhs. Port Arthur and Monterai to correct, the city had not kept its sinking fund account invi- 
dispose of the two largest blocks. Ten municipalities Plate. The mayor had approved of t)lis course under the 
are inviting bids frir nhor<| than 8 1 noo.oco worth of bonds circumstances and he and the last year’s council were willing
ih the aggregate Dpfrilsj appear elsewhere in this i‘sue. .to accept the entire responsibility. It is not always expedi-
Part Of Regina'. Bonds Re-sold ’ '? fo',0w the exact letter of the law Mr. Gates stated

... Tf ri n u . that -he had been aware of the sinking fund situation anaThe city of VerntAt «. C . has rejected all bids for its approved ,hp course that had bePn taken. The citv was short
826,000 issue. Thest, .debentures will fie offered again in df fum!s during a tvphoid epidemic and the money was used 
a few» months when k is, expected that market condmons to makp water and scwer extensions to check tfie spread of 

bfj more favorabkij j the disease «
The towFK.of Antikjonish. N S., which is soliciting ten-

pun hase iff $25,010 of waterworks debentures, Elevator Bonds Offered, 
is the distributing 1 etijre for the surrounding country which The Minnesota I.dan A- Trust Company, of Minneapolis.

. is" recognized a« one ÿf the finest agricultural districts in is offering 8175,000 of $*•< percent, gold bonds of the Con- 
the pnovtnee. The population of the town is about 2,000, solrdafed Elevator Company, of Winnipeg These bonds are 
while the financial çorlÿitidn is ' first-class. The total bqnd- dated July 1. 1910, and .are due serially. $12,000 July 1. 't11 
ed debt is $53,000. afi$> of it his sum 845.000 wab incurred in j to 1915, inclusive; 823,000 July 1, 1916 to 1920. inclusive;
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CANADIAN AGENCY, LIMITED
LONDON. ENGLAND

6 Princes Street, (Bank)

Government. Municipal « Corporation Bonds and Debenture^
Bought and Sold. Issues made in London. I

- :bankers

Bank of Montreal
v

Messrs. Glyn Mills. Cume'a Co.
Parr*» Bank. I imited

-
-
f

District of MontrealWE OFFER
FOR SALE

We make a specialty of bonds issued by 
the City of Montreal and neighbor iog 

nicipaliiies. We will be pleasft to 
forward any information about É iese 
debentures, which on account of Î icir 
assured future and splendid security we 
unreservedly recommend.

MunlolpaI
Oebeniuras

mu

ODD LOTS
i schooX at attractive prices

yielding from 4$% to 5$% it

HANSON BROS.Brent, Moxon & Co.
49.5O Canada Life Building 

Toronto, Can ntreal164 St. James Street -
4

London & Lancashli 
MONTREAL

Bldg.
A. P. Christmas & Co.

I :BONDSGovernment _ 
Municipal 

Railwây\ ,i:* f*
:

.

h

.

‘October 1, 19m. THE MONETARY TIMES •4.V
-i

r
BOND DEALERS. BOND DEALERS.

19

!

,1

S —Western Canadian Municipal
Debentures f

'
il

tractive Interest return City of Lethbridge, 
but also an Inveatment 
that will appraelate In 
value.

; iMunicipality of Point Grey, 
Municipality of South Vancouver, 
Municipality of St Vital,
Portage la Prairie School District, §

iÜ
City of Moose Jaw,
City of Medicine Hat, Edmpnton School District, 

We will be glad to for- City of Prince Albert, Moose Jaw School District, 
ward complete partie- City of Nanaimo, 
ulara of the same at 
rates to yield from 

4'/,% to 5.20%

$
1
-

Saskatoon School District,
City of Wetaskiwin, Town of Weyburn, 

Town of Estevan.
$ .

Gundy A CompanyWood, s if
6 King St., W.
TORONTO, Canada ifst.se

LONDON, England '
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OUR LISTS11 I
-

H r
ii OF BONDS AND DEBENTURES

- , GLADLY SENT UPON APPLICATION.

FOR INVESTMENTii :: ■
!11

lm11. ■

! :

ÆMILIUS JARVIS &. CO.I ( Member» Taranto Stack Exchange).
;
! Toronto

7Jarvis Buildingi -

4 »
• f

I ■ •:
Saskatchewan.—The following villages have been em­

powered to borrow money. The particulars are giéçn in 
order, village, amount, and secretary-treasurer : Muenster, 
$2.500. P. Weber; ILeney, $i,5<x>. H. H. Johnston ; 'Mary- 
field, $1,200, J. B. Stallwodd ; (lull Lake, $6,000, J. j Fers, 
guson ; Foam Lake, $3,500, T- H. Rowley.

■ ; M 
< ■ ! ■ ' r subject to call on anj§ itilçfcst date, at 102and interest, 

principal and semi anrjtiaf îhterest payable in gold, at the 
office of the Minnesotaf -<|aiij & Trust Company, Minneapolis.
The denominations attf*}*"? an<1 $1.000 each. This issue is 
secured bv first Ben tilfta thi new terminal elevator buildings 
of the Consolidated Mitéi«k Company, Limited, located ai 
Fort William, Ont., oif L iki- Superior, and costing upwards 

l of $270,000, and also by general lien, subject only to prior 
j lien of $105,000, uponfihf friginal elevators and site, which

cost upwards of $300,ado] HRHH .... _
MFinança Alberta, 8.D.—$10.000 of sundry small debentures, to

That the net dtbrj < f ‘W innipeg on April 3» last w as | Messrs Nay & James Regina. A
$18 02X 671 IS Shown ihi the report of Controller Lvanson Saskatchewan, S.D.—$12.000 of -mall debenture*, to - 
for year ended that daté The gross debt stood at $21,007.- Messrs. Nay A James, Regina. J
5<>7, but from this was deducted $2.nfr8;<)2$. as representing Elf roc, Sack,—$3.000 6 per lient. 10-instalment drben- 
the sinking fund. T«et ifittié of fixed properties was $19 : tures, to Messrs. Nay & James. Regina.

■‘'134,805, $4,410,277 beijpg fqr waterworks, arçd $8,045,145 *or Foam Lake, Sask.— $2.500 6 per cent. 10-instalment de- 
.sewers, sidewalks, etc.. jwjlile the water power and PUJ?)*C bentures, to Messr.S Nay & James, Regina, 
parks were each v*luidjaf over one million dollars. The Est even, Sask.—$10.000 5 per cent. 20-instalment de-

„ general expenses for ,«hd >*ar amounted to $2.665.222, and bt.n,urcs to Messrs. Nay # James, Regina.
the expenditure on WHI The'totall Havolock, S.O., Sack.—$1,600 6 per cent, jo-instalment

- upkeep of #the water called for *'-£'^hJhe debentures, to Messrs. Nay & James, Regina. f
receipts of W in mpeg ijwlre $5.645,327. almost half qf thi. - n ~ k__« , . ;,i.
be-n * for tax.-s and'Ov|rllip»t»,ooo for stock sold. Klnlatlno, t.D., teak. $4,000 6 per tent. 30-instalment

A large increasélaÜ been made in the assessed valu- debentures, to Messrs. Nay & James> Regina, 

ation of St Lambert, t < ffie. The total now stands at $1,- Castor, 8.D., Sack.—$20,000 6 per cent. 20-mstalment 
469,095, an increase «I $1 jo.ooo over last yeir. debentures, to Messrs. Nay & James, Regina. '•

The Soo. Line -wifi l-dpe $3,000.000 new bonds. This Brldgeburgh, Ont.—$20,000 5 per cent., 30-in-talment
issue was approved af 4 <|irectors’ meeting held at Minne- debentures, to Messrs. W . A. Mackenzie & Company, Toronto.

t ;was not then made public. gprlngvale, Alta.—$2,300 6 per cent., 2cyinstalmeht de-
e .3 * * " » bentures, to the Ontario Securities Company, Limited. Tor-

BOND TENDERS INVITED. onto

Weekly Register of Information for 
lei’s:and Municipal Officials.

Collklgwood, Ont I quncil are considering a $50,000 
bonus by-law. 1 IS

Welland, Ont.-~K.lte|ay
extension by4laji j) ;. j j

Prince Albert SaÂ.-fjThe ratepayers w ill shortly vote on ; 
an $8.500 high school b|i2taw.

Taber, Alta.—Until j
G. C. Millar, secretary:S

Thorn bury Ont, ill
cent., 20-year debehlfrew j

Gilbert Plains, Man; -Until October 7th. for $10.000, 6 j 
sett..<4j debentures. - M. Sender; secretary-

i
î

1I-
. Il;:■

' 1 iH f î Iill; <■

r

DEBENTURES AWARDED.

I If ‘:• j Bi FHI

:

a polis two weeks agp|

, I I Colchester North Township, Ont.—$9.620 5 per cent.,
7 and 10-instalment debentures, to Mes-rs. G. A. Stimson 
& Company, Toronto.

!
Monetary Times 

Bond Dea1ilia
its have passed a $52,000 water- , An Unusual Opportunity.

works

— National Surety 
Company

Icjtober 4th, for $11,500 debentures,
r. r-

eastyrr. 
til OctoberIIl II : 8th for $5,000, 5 per 

F-. Rorke, town clerk. •f New YorkJ. ijfllilk I I
S'li

per cent., 20-ycar 
treasurer

Fort William, Oiit. -r Ratepayers have passed a $12,000 
car barn by-law ; a ^i.#» reservoir by-law. and a $2,000 j 
swimming baths by-law •

Montreal, Que.—( nj I October 17th for $350,000 4 per 
cent. 30-jfear school $et| ntures. t. J. Binmore, treasurer 
197 Peel street, •Morttjbea!

Toronto, Ont, —Tjhe ^ratepayer- will be asked to vote on 
a $100,000 good r'tids •ir-jlaw. The ratepayers will vote on 
a $769.00» Bloor sjriyt 1 iaduct by-law.

Melfort, 8aek.-s»l|ntii October 15th for $2.500 5 per cent. 
20-vear w et) boring ! dint: 81,700 5 per cent. 20-year local im 
provement ‘debentuirti : McN Stewart, secretary-trea- ;

.-surer.
-Yorkten, Sack.—t.'njül November 15th for $140,000, 5 

per cent., so and 3<j>fÿeai; debentures. T. F. Acheson, serje- i 
tarv-treashrer. (Official advertisement appears on anothei 
page.) * ] 1

Swift Current, Sas|h(.—Vntil October nth for $33,3.30 
rworks debentures; interest 5 per 
ars. G. W. Bilbrough, Secretary-

Being about to eater Casada, dearea a

CHIEF AGENT
Please give age and previous experience, addressing

BOX 221, MONETARY TIMES. v
$

■

5
An irreproachable record of 22 year** experience.

Rates as low as consistent with degree of security afforded. 

Competent underwriting, efficient service, prompt adjustment of:

*

AMERICA S LEADING SURETY COMfANY
Surplus over $1.000,000 

Tptel A well over $4.000.000
Capital $750,000 !isewer atfd $71.50° 

cent., maturing in 
treasurer. ;
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WE OFFER

Good WESTERN and ONTARIO 
Town Bonds

to yield

* - *fl
Western Schools

x We offer choice school issues 
in amounts from$5#0 up to $25^000 
to yield excellent returns. It l -

* * +
§

Correspondence Invited : *
■ I -

t
4 :x i

54 %
- .. _______

C.H. BURGESS & CO.

I

*F >F >F

NAY A JAMES,
OAHADA

.4

TRADERS BANK BLDG. TORONTO | REGINA,
:

1We Specialize in 

Securities for 
Conservative Investment

l Iï
.

?

Government Bonds yield per cent.
Municipal Bonds yield 4\ to 51 per cent.
Public Utility Bonds yield 4\ to 5 per cent. 
Railroad Bond~ yield 5 to 6 per cent.
Proven Industrial Bonds yield 5± to 6 per cent

]j • ' • I . - ’ ' • ■ ■

Erasure to select a bond appropriate to the individual needs- 
tnvestment—to demonstrate its suitability.

It is a 
to discuss its merits as an

■

ln
Dominion Securities Corporation, Limit îd
Toronto Montreal London. E|s*.

ii;
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October i, 1910. •4331:

!iBOND DEALERS. BOND DEALERS. 1JS-. .
-ra
4

Municipality of Summerland, B.C. j

C. A. Kennedy & Co. 
Bond Dealert

5/o - X

DEBENTURES U ;|MATURING 1040
Price to yield 4}% Guardian Building St. Jameà St.

► * • . ' !
I •C. MEREDITH & COMPANY MONTREAL»- LIMITED 

101 St. Francois Xavier St. Montreal
0
r,

I?
r*
r»

rsIINDUSTRIAL AMALGAMATIONS IN CANADA
An exhaustive article on this timely tQpic appeared in The Monetary Times 
on September 24th. A lew copies only are left.la 4‘i 4 11
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CIVIC FINANCING IN VICTORIA
furtUer increasing them* surpdus funds are balance* of unex­
pended debentures to t!|e amount of $6.5(8.58, making a total 
ot $26,434.22 eventually applicable towards reduction of install­
ments payable by property owners. Upon other funds there will 
exist at maturity a total deficiency of $3,d>U>8, of which the 
city must provide $2,864.82 as representing the value at matur­
ity of the unspent portion of by-law No. 438. which was merged 
in the general revenue account of 11*14; the remainder of the 
shortage may be provided by the city or^bv a further ass** 
ment as required. \

!i Is Examined—Many Valuable Suggestions Made—Expert 
Actuary Helliwell Makes an Interesting Report.

jLlLir'Sids SLrrar
examination, states that I the case of the amking 
viile.1 for the redemption pT the local .mprovement diticnturee. 
th, adjustment is coin,,lie/ted by the fact th»t 4he in teres » of 
-cnarate group» of priqiertf owners are affceteil as distinguish*» 
from the interests of the City at large. The pnaeip e 
in the local improvement. Siv laws yf collecting the instalments 
from the T.rouPrtv-owh. rs She year before tbe»e are required, 
according to tTe'ternjs éf'the sinking fund
.. nrargin or surplus. Whir hi in some instances is useful to adjust 
minor errors iu tabulation* and in others constitutes an accumu­
lation. which way be hell to apply 1» reduction to the last 
instalments payable by ; the ppropierty owner* affected by these 

by-laws.

I

Some of the Changea Recommended.
A change i# recommended ih the keeping of the local im­

provement accounts. No attempt ha* been made in the pert 
to obtain a clerical agreement between the amount of the 

tax rolls and the difference between the total levy

v~-

arrears on :
and the total of cash received, and it is therefore not remark­
able that a close inspection of these tax accounts and arreajik 
discloses errors, which would have been detected had there.-Keee 
a system of balancing the rolls/

The general system of account* in the water department 
is one involving a great expenditure of clerical labor, due ia 
part to the rendering of monthly accounts to water consumer*. 
A separate ledger account is maintained for each consumer, to 
which is posted each month the charge for water, including the 
calculation, which is the basis of this charge. The monthly 
receipt of water rates renders another posting necessary,,to 
gether1 with the labor entailed in the writing of the form of 
receipt, and the handling of the cash.

s
-

II
!■

1 r
.I il :

What the General Practice Has Been.

ment of the sinking funds as now contemplated these amount», 
with accrued, interest thereto, would he returnable to the general 
revenues of the cor,WatioL reducing the amounts which must 
be contributed bv the corporation in those cases where shortages 
are found to exist. In ib# instances where a less Mount ha. 
been expended u|K,n the! wiOrk than that represented by deben­
tures now current, the sundry bank deposits representing these 
differences must la* treated as surplus, and applicable in reduc­
tion of the last instalhunts.i

Local improvement tlyW No. 438 presents a different con- 
thv difference l|et*een expenditure upon the work and 

.... borrowed under the debentures was allowed to merge 
in the general revenue i ^he instalments payable by property 
owners were reduced ou account of the smaller expenditure, 
btat no provision has been ina.le by the collation to meet the 
eventual deficiency of some $2,800, except that in the sinking 
fund at the present ti»nk there is an amount of $418.3o, and 
accrued interest thereop,-which does not properly belong to the 
fund; this ariiount being received from the purchaser as accrued 
interest at the date ojf s:|leî of the debentures.

Whatever shortage ipay finally be found to exist must be 
restored to the sinking fund from the general revenue.

As to a Re-blocking By law.
By-law No. 590, Government Street, re blocking, has bee» 

amended bv arrangement with the property owners, .the cor­
poration agreeing to assume responsibility for the payment of 
sinking fund instalments ;in.T> interest oip delienturcs during 
the first four' (4) v.ars pfs the term. Under this arrangement 
the present bank balrthfejliftUe more than represents the amoun* 
Which has been received frim property owners in advance, and 
which will be held ill tinfst until 1912, and then applied in 
reduction of accruing install»

The eorpNiratioii i* npiw called upon to provide $2,39.1.21» to 
' restore Ohc sinking fund to the amount required to December 

3l 1909, and will 'also piroviide. as agreed, the entire assessment 
in 1910 and 1911. The aaiount of $860.66 will In» provided from 
thé present bank balancé of $923.34 and held’in a separate ac­
count until the corpvtMi+n(ji» entitled to use it.

Interesting Summarized Schedule.
The schedule “B " annexed to My, Helliwell’a repiort ex-f 

hil.its in detail the attioqnts of loans^undei local mprovement 
by laws, and the pwwitiob the sinking funds. his eehedulc 

ÉMl mjay be suiijmarfze.l as follows.
Bf Icm- a I improvement Iahiiiu. Dee. 31st, 1909....,...........$505,243.51

Sinking funds required at Dee. 31st. 1909. based on
i original calculation* . .............. ............. 4. ....... 152.17V. 11

Actual sinking food I aljaiice* qe ’deposit 
Dec. 31st.' 190$ . ii . .

I>ss amount to !«» scf aside re Goverq , 
ment Street r*blocking, advance [«ay 
inents . . . . , . -. . -.

:
1 Aa to the Engineering. Department.

In the engineering and works department will be recorded, 
in journal form, the dissection of the work» pay rolls, and of 
the invoices fpr supplies and general charges authorized by this 
department. This .journal at the end of each month will show 
charges to thé various works under control of the department, 
and credits tolthe stores department for requisitions made upon 
that department and credits to the pay roll account for the sum 
of pay rolls pajseed to the treasurer for payment.

After the estimates of revenue and expenditure have been 
prepared and adopted at the beginning of the )rear, it is 
designed that these figures shall be introduced into the accounts, , 
and"the appropriation for each department and service shall 
be placed at the credit at the accounts representing the depart­
ments and service, health, schools, police, fire, etc., sinking fund 
and interest on debentures, etc. Separate journal* will be kept 
for each department showing expenditure incurred and warrants 
passed for [«avntent as against these appropriations, the balance* 
unexpended being shown from month to month in these journals/ ’ , 
which will be available for the information of the various 
committees. ' * x

h

w "

dition as 
the amountj

■

.

Several New Accounts to be Opened.
The accountancy department will continue to record the

Several new accountstransactions of all other departments, 
will be opened, while the store* account will be divided into 
several individual accounts, such as sand, cement, rock, etc. The 
value of engineering machinery will lu» kept in a special 
account and depreciation allowed from this each year, and 
charged to engineering- account, being distributed over the 
various construction accounts under that head.

The matter oif a filing system is under consideration with 
the object of bringing pa|N»ra and correspondence relating to 
the same portion bf the eity’s business pud now dirtributed in 
several departments, into a central office where they would be 
more accessible; under the care of a capable clerk this office 
might also serve the purpose of an enquiry bureau from whence 
enquiries from the public might be distributed amohg the 
varions offices.

ents.

Some General Improvements.
In past years a great deal of lalor has been expended, and 

a great piressure as regards time, in the annual piptNlnction of 
the assessment roll.1 and later of the tax eolleetor’s roll.

A new form of assessment roll is being designed, which, 
yrith regard to the description and measurement of the pro­
perty. will tie a piermanent record, a movable section being 
provided for,,the entry of the assessment figures! each year in 
re writing the body of the assessment roll, and will facilitate 
the earlier piroductipn of the eompdeted .roll, é^ifiiil»rlyjin the

! Ï
I
iÜ

$1411.119.09 tax collector Is roll the dewription, measurement, etc., 
piermanent form, the movable section Comprising the valuation 
lor assessment for the year, the calculation of the tax payable, 
and the record of t#e amount paid.

There is in course of preparation a balance sheet expressing 
in revised form the jHwition of the accounts as at December 31st. 
1909,, taking into consideration the various changes which will 
lie found necessary upsm the adjustment of the several ihattcrs 
which have received espieeial consideration. This revised balance 
sheet, which will probably he ready for submission tin the 
council about the middle of October, will indicate the form 
which is the best adapited to the correet representation 4 
financial psipitian of the corporation, and if aptproved by council, 
Will constitute a piermanent form of balance sheet.

860.66
m 139.258.43

$12,911.68
* 1 J ! fief Shortage.

Contributions required toj Restore deficient 
funds .... .-A • iS ; . tJj-jV- ......................j.

Less balances in ex.*»* of requirements
-"! || i I ; ‘ j -

Some Information About the Net Shortage. *
Assuming the net'shortage to be made good and following 

calculations to maturity -on basis of present contributions, tnere 
would In» found on cert a 1# funds a surplus of $19,840.64, and

847.89
i -$ 12.9j1.6s

f theIS
fill I (Continued on page 1444 )
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The above attractive income return can he js «cured 

from a number ef the Bonds which we 
Ing at the present time.

All our Bonds are purchased only aft 
scrutiny, and our offerings bear 
recommendation

oifer-

S careful
own

!iCorrespondence Invited.,1

INVESTMENT TRUST 
COMPANY, LIMITED

MONTREAL
=
-

1
• !

Canadian Bonds 
and Debentures
Bought, Sold and Appraised

W. Graham Browne & Co.
Montreal

GOVERNMENT,
\i >

VI

CORPORATION
BONDS,222 St. James Street

We deal in only the higher 
grades of Government, Mu- 

and Corporation 
Bonde, yielding from 4* to
nlcipel

Before purchasing ■ Bond 
issue d any part of It we 
quit e thorough Invest­
igation regarding the pro­
perties or assets which are " 
given as ■ mortgage against 
the Bonds.

Orders may be telegraphed 
at our expense.* *

Full particular» on request.

■ 1

i

iCanada Machinery Corporation,Ltd. Royal Securities [ 
Corporation,

e% First mortgage bonds 
PRICE-Fur (100) and Interest, with 25%, ln

Common Stock. Interest dating from August let.

HE CANADA MACHINERY CORPORATION, LTD., 
is » coasolidatioe ol The MacGregor, Gourley Compsey. 
Ll<L, Gall. ; The Hcyeicr Msdusery Compesy. Hcyder . 

The John Bslimline & Company. Presloe. Owsno ; the Wood­
working Departments of Geldse. McCulloch Compisy.
Gelt. ; sad the Sussex Manufacturing Company, pusw.

The lots! bond issue ol the Compsay is .pproumstely equd 
to only oae-third of its assets, puttisg the beads m « unusually 
strong position

Further particulars will be

DOMINION BOND COMPANY, LTD.
Merchants Sank Bldg., Montreal.

Citizen Bldg., Ottawa.

i

Lleilcd

164 St. James St.. Montreal 
81 St. Peter St.. Quebec 
164 Hollis St. Halifai 
Royal Bank Bldg., Toronto

T
'8

N.B.

1
seat on request.

I
Royal

i

i

THE MONETARY*TIM ES

Maple Creek, Saskatchewan, 
School District Debentures.
St2.000, 6%, 30 equal instalments.

Legality guaranteed by Saskatchewan Government. 
Population of town and district 3,200.
23,600 acres of farm lands in district. 

Present debt, including this issue, $1 2,950,

yield 4§^°

Particulars on Request.

0 0 0 0 »

For Sale to

J. G. MACKINTOSH ® CO,
WINNIPEG, Wee.

St. Cyr, Gonthier & Frigon
BOND

DEALERS

103 ST. FRANCOIS XAVIER STREET
MONTREAL

Bell Tel. Main 2701 ■ ;

I '417
t-

October 1, 1910.

*
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penses, .$18,286; United States internal revenue, $9,103; 
dividends paid, $990,000 ; surplus, $34,981.

There was produced during year 3,046,295 ounces ofp
DEALERS.I BOND

Il I ; j
:

*4
!

, The general balance sheet of the Kerr Lake Mining 
Company of New York, shows assets as follows : Kerr Lake 
Mining Company, : Ltd., stock, $3,000,000; cash, $23,605- 
interest accrued, $96 ; total, $3,023,702. -j

Liabilities—capital stock, $3,000,000; miscellaneous, 
$763-, profit anj loss surplus. $22,9393 total, $3,023,702.

\ statement Of the Chambers-F*erland Company s af­
fairs as of August 31, 1910, shows the assets now represent 
about $131,000 in cash and bills receivable, and upwards of 
$70,000 in estimated ore reserves, or nearly the present 

f market valuation of the stock, without taking the property 
■ yito consideration.; The statement follows :

WE OFFER
; 5investor*» in 4*lceptional opportunity 

|p '-to fee tire stock

■ In Well Established J 
I Manufacturing Company I

in Toronto. contrfijMiojl business in absolutely staple lines. 
Safeguariltilt hi aOod tangible security this is

- I 3ill 1
•1
IHr r| SI

m I
■ 8* • 10% InvestmentNow an
I1 $106,456.19 • 

8,458.96 
16,698.95 

5,621.00 
6,264.56

Cash on hand ...-----• •------
Bills and accounts receivable 
Ore in transit and smelters.
Ore on hand ........... <■ • .............
Accounts payable .........i • • •
The ore reserves are estimated at 146,700 ounces.
The report of the Consolidated Mining & Smelting Com­

pany shows that after wiping off $175.502 for depreciation, 
$13,088 sundry items, including "bad debts, charging to profit 

_ and loss account $495.770-75 expended for development the 
operations in the year show a profit of $3°0*945,f>^ which, 

|| added to last year’s balance of $361,068:01, leaves a balance 
„ „ ____ of $761,061.09. 4
, : ; ' _ ■ , . 1 j ... . The total cash expended upon the property and plant

The Kerr Lake Mining Company has issued annual d . th<_ ygar was $236,253.91. The company’s obliga- 
report for the year endied Aug. 31, 1910. The income ac- f. tQ the banks show .1 reduction of $462,090.50, or from
count compares as fdllciH;:: .. $1.228,103,10 to $766,012.60.

l|9io 1909 Change- ’
tic. of oTe sales : j;
4nd mise, income. $1.542,194 $1,386,544 Inc. $155,650

•:|T ; j . 4
with undoubted prospects fcfr largely Increasing profits. Closest 

Full particulars on request to
1 m. . investigation invited.

1 FIDELITY SECURITIES 
CORPORATION, LTD.

Iwnsddn Building, Toronto 2

if xiii

h ; .I|

i; I, tit
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MINING COMPANIES’ REPORTS.

:
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J I Pr
À 1 INVESTMENT OF CAPITAL IN CANADA.

0ur English contemporaries have been interested in the 
publication of the recent articles in The Monetary’ Timei 

I . j ; „ , .. ». . ,, regarding the investment of British, American and foreignThe K. rr Lake Mihiejg Company, of New York, the * > Canada The London Financier and Bulfionist,’
holding company, report £ as follows: Dividends received P 1 , ;| c dian officials are preparing for next

1 Kerr Lake Mining £omp?ny. Limited, and miscellan- • " 0 |ation a Canadian journal has corn­
eous interest, $1,052^,7' ; admim-trative an^l general ex- pjlc<1 a statistica, reCord of British and foreign investments

t" L. : e______________ in the Dominion. The" journal referred to is The Monetary
Times, which has made an investigation involving great 

„ labor—one that is of real public service. British investors
■ I ^ ^ «;■'!' ■ ~Tr~ are, or should be, well informed concerning the statistical
I I IXI I— I I A# 1(1 position of British capital in Canada, but they may not

LIUIAI lli- I I kA V/Y/s know to what extent other countries have been participating 
- f '• jn the Dominion’s notable development. They are probably

aware that something like £120,000,000 of British money 
has been invested in Canada during the past five years ; and 
if that appears a big aggregate they are well content that it 
-hould be, for it - seems but natural to them that British cap- 

, ital should finance the wonderful expansion of tpe great 
1 Dominion. Most of the Canadian issues made in this 

country have J>een sponsored by houses of the highest stand­
ing and discrimination, the record of Canada as a borrower 
during the past twenty years has been marred by few un­
pleasant incidents, and British investors have goed reason 
to be satisfied with the return on their capital.”

Cost of 'production^,' I
shipping, .etc ........ • 34.3.974

Net profits  .........I. 1,198.220
' '11

1131

Mill I-
I 111 ilu|| I! y 11

257.497 Inc- 
,1-29,047 InC.

86,477
69.17$

I 1
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STOCK BROKERS

<E«tiblieh.d IMS)

jill is.f -f.
Members Montreal Stock Exchange

, ■ 'tïÇ. I
12 St. Sacrament Street 

MONTREAL
■ 1

r: I i
I ■ ! >

Direct Wtire toi New York end Toronto ,
O. W. S. Menders® n Discussing especially the article on foreign capital in­

vestments in Canada, The London Financial News states 
that the writer of the artiefe does not overlook the part Ber- ■ 
lin has played in connectidn with the Canadian Pacific, but 
treats the fixed holdings rather lightly. One reason which 
induces us to wish for greater precision in assessing the 
German holding in Canadian railroads is the fact that Hol­
land is not referred to at all in the same connection. The 
purchase of farm lands and lending on mortgage are spoken 
of as the sole interest of the Netherlands in the Dominion. 
Amsterdam is not uninfltiential in the Canadian Pacific 
market, and its influence must; surely have some starting- 
point and origin in a more or less permanent investment. To 
Belgium the writer assigns a capital interest of $5.75°.™° 
in Canada, with $500,000 of it in railroad securities, and this 
makes the absence of mention, of Dutch holdings the more 
striking. The writer quotes Sir Thomas Shaughnesry s es­
timate that about 15 per c:nl. of/ Canadian Pacific Common 
Stock is held on the Continent, ‘and this" on $ 150,000,000 
would be $22,500,000. without reference to the latest issue 
and France’s-$10,000,000 of railroad and other stocks. Ger­
many^ $8,000,006, and Belgium’s $500,000 of railroad 
investments do not make up this total Having got the 
framework of his calculations, the writer will no dou1' 
able to perfect them later, and he should make a special 
effort to track the Continent's fifteen-per-cent, holding o 
Canadian Pacifies much more closely.” *-

t

1 O. H.Sn.lther» J. J. M- P legman

i r 111

fi _*•!

Clarence J. McCoito j D. Rykeet McCcaic

McCUAIG BROS. ® CO,
K '

i 1, Members Montreal Stock Exchange
i

Orders executed on the Toronto, New 
York, Boston and London Exchanges

H

Tiiipfem Mail 923-924. 157 SUam Strut, MONTREAL7

G. Eric McCvamC. Howard Lawn .
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BOND DEALERS.tBOND DEALERS. ■ *

r-

The School and Municipal Laws 
of Saskatchewan

. *
We bave gathered together and had hound m one half

calf legal style binding, the School and Humoral Lawc of Sokauh.tt.an 
with all amendments up to and including those of the f» k*. ssmn of I*» 
We are giving these hooks to our customers without char«t hut we sh.i i 
be pleased to forward a copy to any persim, charges prepa d. on receipt 
of *3.10. which anKtent is the actual cost to us of eafh volume and 
postage.To anyone pu reusing a volume a* a hov* and afterword's purchasing 

tlires from us the price of the hook wilt he rrturned-
drived a copy.debentures from us the price of the hook wul he returned..

If you have already been a customer and have not Revived a copy, 
kindly let us know and the oversight will be remedied at •

The lay* governing the issue of School and Mumtillttl Debentures 
in Saskatchewan mak* these securities the simplest and>afest of their
k“ld ‘TtS^m1 order that inwstoir* may know this faet jthat we have 
undertaken to place this book at their disposal.

THE

1
DEBENTURES FOR SALE.

National Finance C04 Ltd.
Formerly J. ADDISON REID & CO.. LTD.. B<*d Dealer,.

SASH. !

FOR SALE. a

REGINADARLINCFORD SCHOOL DISTRICT,

• Per Cent. Debentures

Sealed Tenders will be received by the undersigned until 
October ist, for the purchase of the following Debenture*, 
eight thousand dollars ($8,000) dated January ist, 1916, 
interest 6 per cent. , . ,

Interest and principal payable in 19 annual^instalments.
18 instalments of ..........................

1 (the 19th) of . .............. ...............
For further particulars apply to, ,*

R. A. FINES,
, Secretary-Treasurer,

Darlingford, Manitoba.

%

TKe Onted-io Securities
Compa.tvy Limited

T. S Q. Pepler, M^rv
*$420.

440.

We Offer a Carefully Selected
List of

MUNICIPAL
DEBENTURES'Sl4a.We.ee DEBENTURES FOR SALE.

Tenders addressed to the undersigned and marked. 
“Tenders for Debentures,” will be received by the Munici­
pality of the Town of Yorkton. until 6 p.m., on Tuesday, 
the "15th dav of November,. A D.. t<)iq, for the purchase of 

V the following debentures of the Municipality of the Town of 
^ Yorkton. Province - of Saskatchewan :

Straight term and Instalments 
yielding from 4>4% to 5,4%

?□ and advise investors to take [advantage 
of present prices, anticipating enltinc.d 

» values in the near future. ' ...Electric Light Plant .......... ........$35,000.00 Time 30 years.
Complete permanent High School. 30,000.00 Time 30 years. 
Trunk Sewers and Sewage Dis-

I +
Enquiries gladly respondd to.20.000.00 Time 30 years, 

to.ooo.oo Time 30 years. 
11,000.00 Time 30 years.

........  34,006.00 Time 20 years.
.... $140,000.60

Repayable bv equal instalments of Principal and Inter-
any place in Great

posai Works ........
Constructing Sewers . . ......
Reimburse General Account 

! . Concrete Sidewalks -............
Total ------ 1......

-1

• MC/lCinnon Building
Toronto. Ont.

est, at Five (5%) per cent, per annum, at 
Britain, in the United States of America, or Canada.

The council reserves the right to themselves to accept 
the whole amount or for individual blocks.

The highest or any tender not necessarily accepted.
For further particulars apply to

; T. F. ACHESON, , _ t v
Secretary-Treasurer, Town of îorkton.

THE ADVERTISERS ON THIS PJjGE and
other page of The Monetary Times 

by the publishers to be absolutely reliable 
in their statements.

on
are believed 
and truthful

every

Canada Securities Corporation
limited X m

BO N DS

t r
■ I

I

GOVERNMENT
mun,c,^Ur?t,on

Hon. C. J. Doherty, K.C., M.P.
Rodolphe Forget. M.P. * *

_ Geo.* H. Gooderham, M.P.P. - - *
* I

HEAD OFFICE - 179 St. James St. -

f

. - Pres.
- Vice-Pres.

. • Vice-Pres. ;

MONTREAL
f

i

Emil* LacasMaurice Du Pont

DU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investment
-̂
TTAWA.Rooms 16 A to, Central Chambers, Elgin St.

-------Phone 5712—------
Correspond «et» t* »—

New York, London, Pirns, Bruxelles, and Hamburg

$

03;

of

ing
ake
05;!'J*
lus,

af-
ent

of
ent 
:rty .

>m- ; 
on, 
ofit !
the
ch,
nee

ant
ga-
om

the
nes
ign

ext
>m-

nts
ary
eat
ors
cal
not 1 
ing
bly
ney 
ind 
t it 
ap-
eat
his
nd-
»er
un­
ion

m-
tes
1er- I 
but
ich
the
lol-
he
ten
tin.
ific
lg-
To
XX) }
his
yre
es-
on
XX)
me
er-
ad
he

ial
0

A
.



U& i 1

1

" Volume 45.MONETARY TIMESI THE
144"

N

STOCKS AND BONDS—New YorK,:

*100,000 — Tûrf MONTREALCapital soi Raw 
la thoeeead»

TORONTO

91u
City of Brentford, IOnt.) 5=

Rest £*
Price Price 

Sept. » Sept.22
— • M

Price Week 
Sept » End'd 

16 Sep JB

ï\ itg p*“* 
i « £ I •»!DEBENTURES BANK*

:
:

Due et end of Ti 
Yield Attractive Rate

Pull particulars on

. to
I I I#7British North Am

Commerce.................
Dominion 
Eastern
Hamiltee............
Hochclaga ...............

Bh. 11)...

- 2?* “• 
.. 235) ...........is 5 

Sis
>£ S
ÎSS i»£iSÏ !5mw,,-,..................
1200 K* Nationale.......... .
107» I» New Broaewich (ni.. 
'll* 100 Northern Crowa (a)

6 600 *6° Nova Scotia...............
g«61 100 Ottawa .................. ..

3t>0 100 Provincial Baeh (a).
1,260 160 Quebec.................... .
,:700 '“*WlB»h..............

60 Standard ................
Sterling (■> ..............

g.» wîœ.:d.::::::
tS S Union Bhel HaLlâ) 

ai, '«U.l.jdEa.pir.Bh™,

Trn»i
060 }» Nat Truai Ce.. Ltd.. 
600 I» Ter Geo Truete Cor

!" "s"4.606 4.806
10 0001 10.000 
4.000 4.000 
*000 6,000

202»1:*6 :ei
246 241

ae 201

9
PMH 102Townships 163 162 

1464 146 1441 143
- ■ • • I........... .. ......................

....166 iei îêoi !!." 
!!!! *0 iëiânti iosi

. 242 261 240

:
1841 1941U1RUC0. 107.64» 1438 I2.6001 2.600 

1.2231 1.1» 
6.066] 5,464
6,000 j 6,600

H 224 223 -*2ô 22323011lapeHel^PPPSP
Marchante Beak----
Metropolitan Bank

•X •
<641,61631 1606 *

»1,000U

270 3»

230 m

1» m ■■■■»
2*2^840 fi

10 201 n#
10 .... 2421262

Toronto Stock 4 000 8,610
14.400 14.400
2 000 2 OOP

à\ 14
7OFFICES!

6 Drapers' Garden*. . ' 
London. E.C., if# fl» ;

Toronto»! CoWt. 
Ont. i: Ont.

Omr Borné LM moUté
^m^ê*ammî2ee^*l^™

1877'.!-73
52 207 MBS 276_277'277277 .,

11 ... 2081
12 «10003. 2091JU9i8.471 t <6.Winnipeg.

Man. 5 ,24 1231.000 121 1224 
<2*1 225

72.500 2.600
11"1 ouo6 000 224 224 ...

"" iii 1 !" 2Î<
143 14!

30228 226

lid ...
36 1371 143 141

122 000 2 000 *5?.,»
4,760 *<**

I9t8 94 1 215 W rüi2 220101.0004,000 i« ' "»luy. -,ÇW4.167- 1361 !I6 143 143 971X48,244
*

New YorK Stock 
Quotations

Yesterday'* opening prices compared 
with those of • week mid » y ear age

—1 '•T'""! 1 H*~*~---------- ■
oct-i;

1608 «t1»
I ! f

i m i.m
5(6: Mi

.... 188
... 17U

.... j» 

.... 165
.... 188 
.... 170

01.000 ...r.000
810001000 ,

..132 ... > 7..,*• Cm*pÜ* M-ÿe^cie 0

*8 CoL laveat A Loan 
60 Dom Sav. » la* Sc 

— Gi.Weat Perm.....
•« Ham Pros. » U Sc 
5® Huron Erie L. * S 
» Imp LAl.Cn. Ud 
'« Leaded B » Loaa.. 
«L6C.L6A.U4 
® Meat. Loaa » Mige 
50 Oat L. * Deb. Loa 
" Teroalo Mortgage •
40 Real Estate Loaa ..

Traaapertatlem
100 Cm. MU Reiio»
IS Detroit 'Jalied Kiy 
j” Duluth S.S » A^.

IH? Duluth Super'r. com
lw H alitai Electric----
IL, Hem. hlcamh'l Co.
[2 Ha vau» Elect, prel..

.... 120
.. HO

.... I6<

6340630 !.... 1601 
162

161 1036
n» ÎS î:S1.700 1.600 1.360

2.627 46

162B.M. BT4MB4*
I9uit*e;8 bni67 66

.... 72
-• a

... 130 .... 17.0

... ;uu
70 ....
.... 1*0 1 730
___ 110 .13 111

66USi . 2.56699.Oh) 711Atch. T». 8 Sa.Fe 
Baltimore » Ohio 
Bklya R'dI Treae. 
Caaadla* Pacihc.
Caaadiao Soeth'i 
Chm. BOka. ....
Chicago G'l West ............
Chi. Milw * S.P. 1411
Chlcaco A N .W !»l| 
Colorado So»...,
Del » Hudson..
Del. Lack. ® ^ «•
Denwer A Rio G.
Do*- S. s. a Ati'c

Erie R. R............
- Ural Pie.. .

Second P|d.
Gt. Northern Pld.
Ilk. Cea........
let.-Metro. ......
Km. City Son.
L'eilk A Nash...
Meiko Central... 74j ,
M. S, P.A S.S.M. i3%Uii

818- .......... :..
Mo. Eaa. a Tea. 41
Mo. Pacihc............ I 70
New Veek Ceatral 13*4
N. V.Uava W
Nik a W entera .
Northern Pacihc 15S 
Pense. R K.|50

Son. ?.ci6<

' r.Æ,
Union Pacihc.....
Wabash R.R Ud.

71•mi 1'2U934 4I. ■29 2511# ».*•....
-616

8.600 I.W0 1.726
ivw* “i10 1’5

& 7o
*4-1 .V *•

* «1.0001.500187) -tin V7Ub5629"Tii"I' 639IÜ1 »*8
1,000 300

ewl too

•i190-00lx* *1.0001211
81'6< 2.000 I.2U0 W6 .«0

... 137
145 1457

.... 1*8
:oi ....

. 130
.01 ...

-,26 ubO 7i«ii !l|H'
j Sr:::

884 çi.T.jv
,aP;;

7'2t
878 9687»

'861 186 1811 18# !Mi '84 
60 6»i Mi 664

*ii 634 80" "Til"»' n
1U '.IX'iSO 12 J 1,9 ....

100 1861 1661 IH4 1904 188 Util
:::: 70: m

1174l.'OOOU
..h 10264 L«

"2Ü0Ô

25 7U o»e68I3X*
12,001#
10.000

«66116 i IÎ-5S 341 £2$

•"aiï 1ÏS
644 U :éi 7»j w ieiUN l*i12134If- : « :1901.400 71» f •»2»ON 606.000 5,000 

7.6*0 7 600 
4.1.52 4-562

1441Oil---- eo" m2100 '•*îipr'tuü"

"eii"

» 8>490, 0218*„ I Ilia tola friction prt. 
Loadoa St. Railway

,w Mea. Tram.........
Mes. N.W. Ely........

;«Mi.,s, P-ah-sx

660 ' "18
r 600 8

132o.uoo' 0
: 1331 1*3| 1344 1344 Hm1454 145Ü2184 1454ffP""

s
16.800
8400

16.800
8.400

10.000

7I# 7414a i(MI Moat R.L. a P.pld. 
15; huit Street Kauway 
™ Niagara.St. C. a Toe 

lw Niagara Naeigatiea 
N orthern N aeigauoa 
North Ohio Trachea

IU| Porto Rice Rty.........
Quebec Railway....

Si Rich * Oat..............
,ev Rio de Janeiro____
,... See Paulo ..................
S St. Lawr. a C. Net 
m Toledo Rail* y ....

Toronto Railway .. 
• • Tri-City R.* L.pr.l 

' u Trial dad Elec.... 
mTwid City R'y.
S Went India Elect. .. 

Wiani-ea'Elect ....
Tel., idgkl.

,w 1 *!«**•• P»"k
w Bell T elephoac .... 
jO Coaaumcre Gee

Dom Tclcgr ..........
ioo Kaministiquia..........

Meckay.

i...
M79, 242 2364 245 2302144 2*<iu.uoe w: 10

S1 
! ~
I til»
I, 231 „

V2092b
127i*i ::::

11» 1.81
•>£ iee701 .... 121

117 116
hi" 60

701HIhtl 1151.000
.,600

701.0UO 1031 30
40 - . 
#4 681
b8 871

«543WI. ijm 6 "48*5»4 .54 531 441 431 id" 461

a1 a a a
160 1464 .............
............ 7 — :!::
12*' 1241 12*4 123

mt iii
. 65

I» ...

to i.708 00-
MI-Fliki 7 . 2,6*0 LM) 

8.IS2 8.182 
371 *000 26.000 

6,100 6,160

8111 81'787850
10't loot 1034 1031 
61 148 1481 147'

116 .... 115 ,,

Ü44 1231
.... ,|i.

iiii iii

706167*a . t. 10431«I88 El -9»61U0"Tae *1"" 147146 687iU
:ISMH4TM6AE»

Am. Cat Foundry 694 I- ;l----- IIPld. . .}... i..........
Amal. Copper....! 62i : |ll 624
Am. Cotton Oil.. 751 | t-i I 624
Am. Ice Sees........ .............. I
Am. Locomotive 601 jp-tj----

•"••if'
*- ..............11'
America Su*ar.. t
American Woolen .............  ...,
Aaacoada Copt... toCi *S|,!.,.
Cent Leather .. J! t*i j 
Colo. Fuel A Iron- t»} I 
Cotta Gee N Y 14*4 |
Cera Product* ... 22! ...
Dlatiltere .............. ........ 27 4

-• m 
#d!...^..iSfc:

Nat'l Lead.............  8# i Iti
FKMaMaL....... - 3*4 ...
Pee.Oea............ L.l/JIH t-.-
PreeeeS Steel Car . 60s . . ....
By. Steal Spring»................... f.f ....

"Mi' ilk

363363 m?- *60^.264

.......  .... »<

.'027 iii lot
" WM?! ::::

.4.
.....

18.830
6.000
2.60U

*71 13.876
8.000 " 7341264 12*

lilt iii

121
i,ew
11*4 I «illiii isot

i« 185

- 3U.I00 30.106 61.080ewson 11 i»7 :::187110..............  , 6,0*0 6.000
toti

«86

148 1441 143 1411 r« 141

................ ••••

11612.600 
3 600 
1.000

.... 1421 1421 41 

.... 2uo .... A211 110

.... 107 ... 118 1

914 »2 »!| »|4
741 2*4 74

»U 87

1X660 .46 HI84,395
2.161 ... 1041-X600 16ÜÜ" 1.000 

41.380

dk 13b
*7792 ....

2 67.

:::: i**
•4# 14*1
.... 112

% &
.... 86

151 1471 
1551 1654
... H2

108 1071

XI 41.880
34 68,000
........  i IX

91 IT21 
781 264

168 28 i^!

10 6» 684

no m
3 126 1351

6on ..
preferred .. 4

100 Ma.LV C. «
peel. 7

100 •' »*• Takg............tt8
lUu Muât. L H a P ..

. Ottawa L a P .... 6
100 Quebec L. H. a t.
100 Shaa.W tr ...

«00 ioo I"1 Eke Light.
I ad ail rial

7.500 100 Ami. Asbestos.

8*5 100 47Hi, -AM, 100 20118. 91

!tit 3,100
1,000

17.000
1,620

2.400 
2,0*0 

281 17.000

tu
16 ....J. 38646.... 1327

tbit. Paper.. 
Meckay Co>.

2.000 7.300
45 441

:::: no

is

670 1#zül! 1646b,6UO
6,29a

bjtuo 
62 4.000

4 "!!:" 12o' no 13I
*ioii" . 8n s8.126

1.H6
8.000
1.000

15 ...., 8.128 
83 1.87»

8.0461
................ 1.01»

680
571 686

.«-%prel. "j"100 i > m23 2<4-----  181
00 ... 60 ... 
.. 854 .... 854

12D" 1.MI0 221100 BUt. Lake. Com........
100 ' prel......
*” BC. Peckers " 
IU0 B.C. Picker», com,.

V ’585 80 » 874 88 IUO90ÜÜ3! 92 115080 10104Sloes-Sk el..........
U^ Cam 1 P..
U. S. Rehber...
U.S. Steel.............. 90

" ' Pig..: 12#
US Seal Beads...........
Vk. Chemical................

9:tab 93 92
itta 8

780 IS! 1814 1*1 iôié

h 20 iol i»i 
86 86 X 81

Canada Cem

4
11* 1164 16,bb 7

i'Ilü" "•#5.000
,7.500

8,600
5.000 X" io*248.500 IUO ÏÏ

...

M !UU «49a20«81
Weaiera Ueioa... ... .

10.... ... 863J4prel....

■111
ej.

»a.2W X7W 
22*06 2,806
1.960 1.W0........  100
L7kk 1.718 1.812 1(8 C*». Co»
1,706 4.701#;... luo wib Ue» Electric..j

671 57 
106 li-<4

4# 46

1$; DU. 100 -M Cel. CotiOL ... 
luo Cm. Con. Rubber..

.... ..

'S 'Si ü ‘9t
4

L0|7 ... j
: «16 ilk" 10S4 107* py"7 .22441 ;

M.
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Montreal, Toronto and Western Canada. WINNIPEG STfKK «
Cap ta ihous'd. 

à? Pale"
V»

TORONTOCap. aid rest I MONTREAL
■P

Sale
Week Price 
Eld'd Sept .JO.il lidartrtal

(Co arier id)
I MX) I MilHCaerw ...........

Canada Leaded I 
2.008 '.004 1WC.P.R..

«0.0111 190..«7 100 GW LUetil%pd 15 
1.000 M0 NO “ tally paid

O.WeatP.LâS »
............................ WO Hew laJI Se. V

eon 500 ton Northern Trust 0
1.500 ' 750 50 Seaadard Tree 7

500 12b 50 Wlaatoe Elm. 10
0.000 8010 100

Price Plie. Prie 
Sept 30. Sepri 22 Sept. 20.

Wal
End'd
Sep..K

Paid-,3a b- 
wib-d ap > 'M Sep 2*' '90 _V*

:oo... no1100 ^a* SaO ............
100 City Dairy, com

pel ..... 
term's Net Pie.. 
Dor I R 8 Co. ... 

“ “ pref

* 600t W 4

52| 521 ■ * * :......................... - m
11.8 :Z7i 102s 102 1024 10*.............

IILljmt m ■■■ w no mo 7a

-, " 021 021 lis»
.1 77* *7| •« •»! 81 02 213

1071 W M NlMl « IM

37 !••••505S85 W,01»M9 8-'I 0i'£
5. MO lioOO 

12.09* 16.000 
1,000 LOW

00

Data Cel.Ça ..

Dota. Pirii...i.. .. 
Dorn. Stel Corps. 
Dom. Textile

ion B.C.P.L.* SL.. • 
2H8 ... Com.L’oATrust

10010c

«5 06 235404

70 “

«00 167 50 Empire Lea «4-:
407 154 100 Home* Erie.. 9

2.500 1.0011 50 North. Crowe 5
1500 2.301 100 Crowe Cast..

.....................Monk. Cast.........
3.000 5og£ftfl&

308 100 100 Fleer Pire. -
305 *1 Its I Portland Canal

..........................................Sever'» Fire
554 24A 40 S. Air’» Script.. .

... Wester» Trust..
350 100

gas 100
<&'p. 7100

EMc- Dm. el 
MO latere. Cel.... ......................... 2500

•• ::: :::: '. j»
. 124 1224 v29

i«148 145

8mo am prel 7100.'19219 : list i»i 1»1354 130 122 130 128m Lake olWd.MHL. 6+5« ts 
s'r

1.471(0
lake So paste............
Laarertds Paper™

...
128"7 1.6 VjC100 Ü7' 24 387100 ÿ «Maple Leal Millint.

MO Met Cette .
100 Met Steal.. .

M % 60................
.559

126 m 130
n« ns 115
.... .... 117
» at! el

Î27 |,71 127 

»
68 . 40 68

LW Led uetria I
Arctic le Co.

300 300 100. Be Lam. aid
1.213 ion CoL Frakl'da.
.................. Maa.lrt.aWks

230 ion Mai ' Pd Brick . .
•SftiSW: .» «I in ::::

*«l ion W Can. Floor

9I.W 3.8»

iag
a.S:

ïüè üio
175 LOTS 1»
7» 7»...
in loo

ÎZ Î:2S M0
ci» i we no

"I :*)4 ;• :: :

::: i»- :. : i«

15115prêt... 
N S Steel » Cel

7
831 1741 299 2.45.7

«I....... ...
7484 884

8I .MO 1311 11' 220Ofilrt* Flout......
prel

82580 401.517
•y...,-..'...

27 300
Piton Mil. .. 

1» ?•■•»••• co“

Wm. A.. Rotate.

180 Shreddy Wheat

i 148 . I»561 M w «Ipref H4

B ”IM iso
188 ....

50 VANCOUVER STOCK EXCHANGE»prel. ::: « 404 346 e • 487 . Cap. ie thee' fj i Sept » 
10

Bd Aek

Sept 2 
, 10

Bd Ael

West.Ce, F. M....
Wilder Heel...........
Ulula, tUaketed)
Bearer Ce................
Buffalo. • -.....................
Cham be re-Fer land
City of Cobelt............
Cobalt Central.........
Cobalt Lake................
Cobalt Silver Queer 
Coaiasae .... .... 
Crowe Resents (1)..
Fosse Cobalt............
Green Mstbss ....

£?!£%-::::
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PURCHASER OF SECURITIES WILL FIND OUR BOOKLET
THE HOLDER OR PROSPECTIVE

1910 Edition !» »Investor’s Reference« «

OF VALUE IT CONTAINS CONDENSED INFORMATION REGXrDING BONDS AND STOCKS LISTED O 1 
tSeCaLd^aÎ EXCHANGES. INCLUDING RANGE OF PRICES. ETC. Writ, Jor Boo>U, Soj^,

A. E. AMES (Ei CO., Limited, Investment Bankers Tor<c**2»d i
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The IMe Superior Corporation
ANNUAL REPORT

If !
- I , .1910i|OR YEAR ENDING JUNE 30th

XK n „_r if Lak, Superior Corporation in issu-, Workmanlike manner- We naturally have not received any re- The Directors of Ltit<Supe ror V P -$uits from these new installations as yet, and are not hkehr
xuk their Annual Repoi|for th^lKal year^no K ^ obtam yery much benefit before, say, the spring of 1911,
i910 state ‘btU the re||lt of the year s Corporation, “but from then on the economies that will be effected in op.
?ht.t"L,L,?u0, *P~,,eu„„ In. ,,h.,

*\C4S” of rfe.e,|p,„,, a. -if- ». P-

s year, is as tollof^.—. 4 ! |.yoo-io. “inch Merchant mill, a complete installation of by-product
Tons’ ' Tons. ' coking ovens with sufficient capacity to care for our 1m-

„ , * i’o’()S 153.528 mediate needs in the matter of coke, a new gas blowing
c.lg i*'0n 1............'p........................... i -s’âos 201,615 “engine system, which will care for all our blast furnaces
Steel rails...........K>|* *;................. 15 ,4 5 ( ..and create sufficient surplus power to operate the new
Th„ _ ' r tives hie following in regard to the Helen “Merchant Rolling Mills”
lhe report gives «ne loiiowiug * SuDer;or “Our open hearth department w ill also be extended.Mme. one of the irmf pre properties of The Lake .Superior p D«r p°r£“ion has bJn „iade for the handling of coal

1 ower Companyteg' thc Hc,ej, Mine, "and ore etc., by additional docks and coal and ore handling _
“Heretofore'conlidéralîd tonnage of Helen ore has been sold “machinery of the best and most economical type. When
(l',cr«o ore consult ra|^iu g realized there-; “this work is completed, the Directors confidently bel eve‘ ‘‘Horn'YoCr^DirectorhUeveT felt ,nPvSv of 'he increas- "that. >0 far> the Steel Department is concerned, the plant 
“ing reouirements of ft ie Steel Department that it was in- “will be unsurpassed in efficiency by any on the continent, 
“advi/àble fof "he prlslnt to continue the sale of this ore, “Your Directors, in pursuance of their policy of secur- 
“which is cspeciallv syllable for our own requirements. AM “ing t0 the Steel Company an adequate supply of raw ma- 
“sales of Helen ore h> outside firms have therefore been "terials have, during the year added to the company s lime-
“stopped and while «his has meant a reduction in realized “stone properties by the purchase of the Fibom Limestone
“profits to the Jlinin^Department, a» .also in returns to the “Quarry in the State of Michigan, which quarry contains 
“Algoma Central R.ulfrày, we feel confident that this unsold “sufficient limestone of a high fluxing quality to last for an
:,Z sswlf "'"sïr have all. rec.n.ly acmred. and no.

■V< have also b*( endvavomif lo ascertain, as far as "operalinjr lhe Cannelton Coal & Coke Company, .hich
“possible the extent of: the ore deposits in the Helen and “owns nearly 6,000 acres of coal lands in West \itgiDM.
“adjoining properties! beyond the prpving and development “The coal from these mines is in every way most suitable 
“work alrcadv compldfcr¥. and in this connection the Board “for the company s operations. . ,
“has obtained a n p,*t from Dr. John E. Hardman, S.B., “Mining development has ecu pushed on through the
“Vf F of Montreal Which is regarded as eminently satis- “instrumentality of funds place at the disposal of Lake Su-
“faciorv ” I “perior Iron & Steel Company for this purpose, and your

The oulp mill proluced 29,107 toils of ground wood pulp “Directors have pleasure in reporting that further additions 
during the year * ' “have been made to the company’s ore reserves, and that

W ith regard to n#f* installations, the report has the fol- “the Magpie Mine will be put in operation as soon as the
lowing*_ ! ! “necessary plant and machinery can be placed on the spot

“Vs vota arc awai: this has been essentially a construe- j “A branch railway is. at the moment, being built by the 
“tion vear New and Extensive- installations arc being made. “ Algoma Central Railway Company to this mine, which is not 
“especially in connectfpn, with the Steel Plant. Wje have had “far distant from the Helen Mine. The outlook for the com- 
“the usual delays anc<disappointments in regard to dates of “ing year is encouraging.”

‘ “completion, but :the jjt'oVk is progressing favorably and in i1 The Balance Sheet, as at 30th June, 1910, is as follows.

ji

.

B*
I 1

;

I
Î■ 1i

I I
§

I Ll

I M

i

111■ll
m i

H i BALANCE SHEET 
as at 30 June, 1910i

LIABILITIES.' ASSETS.
Investments and Servilities.................................... $48,645,275.72
Balance due bv thc Subsidiary Companies ... 5,812,781 48 Capital Stock .............. . ................. ... ........
Cash Reserve for Unfair! Coupons .r4. ... ... : 44,87500 First Mortgage' Bonds.. ... ........... .. ...........
Office Furniture andjfcFixtures ........ .. 2,223.24 Income Bonds .. ... . ........................... ........
Miscellaneous Assets | . J ............. ..................... 1,478.00 Bank and other Advances.......................................
Discount on First Mortgage Bonds sold.......... 204,800.00 Interest Coupons Unpaid ........................................

§• t —----------------  Accrued Interest on Bonds...................................
'v 1 Interest on $3,000,000 Income Bonds payable

1st October. 1910 . .......................................
Allied Companies’ Voluntary Relief Associa- \

tion___ ... ... c.L ... — ...
Reserve Fund .. .. .. .. ». .. ..

I Profit and Loss Account balance
as at 30th June. 1909 . ................ $522»178.I4

Sundry Debits and Credits ...... 48,342.62

$40,000,000.00
7,000,000.00
3,000,00a 00 

993.74805
45,000.00
29,166.66

ij

I 75,000.00

17',62500 
547.515 31

Ek
■ i ;■ f J !

N r
1 :
11 t

E $570,520.76
Less transferred to ,Reserve Fund 

to meet depreciation in the 
; value of the investment1 of the 

Corporation ... ............. ......« 547.52521I :'
I

» $22,995 55
Balance, as per Income Account.. $5,372-97

Leaving ... ... ...... .......
Interest at rate of 2*4 per cent, 

on $3.000,000 Income 'Bonds ... 75,000.00

:
I

1 : . $78.368.52i !' ■
i

i 3.368.52
I i1 ? $51.7*'.433^44$51,711,433.44ill1 I ■I J. S. WYNN. Comptroller, 

BARROW, WADE, GUTHRIE & CO., Auditors.
Examined and found Correct,
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MISCELLANEOUS.WANTED ADVERTISEMENTS. % 1

I - W ANTED
A FRIENDLY 
CIGARETTE.-j-

making friends wherever it goes 
—YILDIZ MAGNUMS Cigarette. 

This brand is the very fi test 
quality Egyptian Cigarett 6 — 
large size.

Advertisements under this heading will be 

following rate» :
lion - "Men Wanted" advs., two cents pet word each insertion, “ Agratie- 
Wan ted" advs., two cents per word each insertion. 4 minimum .barge 
fcfty cents per insertion will be made in every case.

accepted hereafter at the 
"Position Wanted" advs., one cent per word each iaser

WANTED.—By young man with Trust Company ex­
perience, position in financial office, Bond, Trust or Insurance 
preferred. Box 213, Monetary Times.

m
VI LOI Z

FOR SALE.

Controlling Interest In well-oetabllehed manufacturing 
business. Present owner desires to retire at ones; account, 
poor health, 
turns.

TryBusiness growing steadily, showing good re- 
Address, Box 115, Monetary Times Office, Toronto.

YILDIZ MAGNUMS
FARTHER with $5,000, for rapidly growing retail busi­

ness in flourishing Western Canadian city. P O. Drawer 
2894, Winnipeg, Man.

Plein Cork or Cold Tips

25 cents per box of ten si 
all progressive tobac onists

WANTED—As General Manager, Secretary, Organizer, 
er Accountant; a gentleman of the highest character and 
qualifications and experience is open to negotiate with first- 
class firm or undertak’ng for hi« services. Bank and other 
references. Address Box 217, Monetary Times. s

i Wanted Immediately.—First-class stock talesman to sell 
~ stock in a going financial concern, with Head Office in 

Vancouver, B.C. Earned over 50 per cent, net on paid-up 
capital during past year. Apply P. Q. Box 1481, Vancouver, 
B.C. ' ‘ -

Y
the BEST AHE THE CHB4PBST 
ASK FOB AND SEE THAT YOU GET

I

I. 1

• EXTRA GRANULATED
and other grades of refined

Supply your customers with only the best sugars obtainable

IT WILL PAY. {

manupact-ured b y

THE CANADA SUGA* NEF1N1NG CO., united
Montreal, Qua.

1

THE NOVA SCOTIA STEEL AND COAL COMPANY, 
/ LIMITED.

’ I ’ ------
I L DIVIDEND NOTICE.

r

tfig I’rrfem d 
has b^en

An Interim Dividend of two per cent.
......................... ... ..............«

IOIQ

on
DIVIDEND NOTICES.

declared, payable
at close’ of busi.nes< September! 30.

. Bv order of the Directors.
THOMAS C RF.F.N.

X
THE MEXICAN LIGHT AND POWER COMPANY, LTD. f

CashitT.

Notice la Hereby Given that a dividend ha, been declared 
of one per cent, on the ordinary shares in the capital stock 

- of The Mexican Light & Power Company, Limited, payable 
on October 15th,' 1910, to shareholders of record at the clos; 
of business on October 8th, 1910. j The slo5^,îran^^'b<^ 8
of the company will be closed from the tpth day of October, , .
1910, to the 15th day of October, 1910, both days inclusive. Notice is herebv given that a dividend of 0

Dividend cheques for shareholders are payable at ’par 1, f upon the paid-up capital stock of the^ 
at the Canadian Bank \of Commerce, New City; atrr &j7^°7^ny’Q,hr^p^7hlf<îmltr l
London, K„g,.od ; Toronto. Cnad,. and br.n. h^, |  ̂ 4

of bu^ipes- October 7th.
By order of the Board.

SHAWINICAN WATER AND POWER OM»ANY.

Dividend Notloe.

,e per cent, j 
Shawmigan 
the quarter 
;h to Rare­
st the .1'-.-

1

By order of the Board.i I
r 1W. E. DAVIDSON

Seçpetary. W S HART^ f r<rctary.4
Montreal, September 7th. 1910.

Toronto, Sept, 26th, i9«o.

i
-

WANTED
Q

FIRE AGENCY for
WINNIPEGI

ttoby
mldonoa In N'nnIg» 

(Ion.
For fnrtkar particular*, apply 

Olfloa, Toronto

olghtoon years' 
Good boGlnt

Monetary Tli
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MISCELLANEOUS.MISCELLANEOUS.

B.

Cylinders 22 inches diameter, stroke 4*2 inches, about goo horse power ; 
double drums 8 feet diameter, 5 feet wide.

Corliss Valves, steam actuated clutches and brakes. The reversing gear, 
throttle, brake and other levers are grouped at a central platform.

completed within the past few months and is thoroughly 
modern. Write for drawings, specification and photographs. r ,

I
1

■ ; This engine wasI»

1 -
I

LimitedRob Engineering' Co
AMHERST, N. S.

JI !• • 91
r i 607 Canadian Express Building, Montreal, R. W. ROBB, Manager. 

Trader, Bank Building, Toronto, WILLIAM McKAY, Manager. 
Union Bank Building, Winnipeg, W. F. PORTER, Manager. ■* 

I 609 Grain Exchange Bldg., Calgary, J. F. PORTER. Manager.

; iHarKiçr
otklCKS

; m;

-;
t

“Allsteel” Office Furniture
Steel vs. Wood—Which will you buy ?i

□ □
Some of the advantages of the new All Steel ideas in 
filing-cabinet construction are : They are made in sections 
—any desired style ; can be bought as needed and built up 
to meet your requirements ; every section complete in itself. 
They cost less* than wood and wilj last forever. The drawers 
will not" stick and bind in damp] weather or shrink in 
dry weather. They art absolutely dust and vermin-proof.

SEND FOR CATALOGUE No. S.

0I I. P
0

P
: 0

0 0, Furniture Co.
Limited

Toronto, Ont.
a■ ■sf 0

\X c Srnd Of lier Furniure all 
over Canada.

1 subsequently paid out of thecreditors, whose claims 
revenues of 1910.

Prom the item of general purpose loans there should be 
deducted the sum.of *14,000 for North Park loan, this amount 
living shown separately as an advance from the Bank of British 
North America. ] . --

It will also be necessary to eliminate the 'item of unsold 
debentures, *14,000. the fact being that these debentures were 
pledged as security for the bank loan, there being but one 
liability for the amount. This liability, by the way, has since 
been reduced by sales of land, and as a provision for redemption 
of the final liability, *250 has been set aside each year for the 
past three years, the apparent presumption being that the 
further sales of land will reduce the liability to *3,000 or less 
within the ten-year term "of the debentures.

The recommendations contained in Mr. Helliwell ’e reports 
are jtimely, and coupled with the revision of some existing 
methods should result in a great saving to Victoria of both 
labor and ex|iense.

CIVIC FINANCING IN VICTORIA. were
■, i

".l- (Coptinjied from Page 1436.)
R As a certificate ! fnim the various balances on hand and
1 overdrawn, ;as at Dtjceifl.er 31st, W19, was not received, the 

items of thé balance sliest, which would be dependent upon this 
bank certificate, have n<|t been verified, this work will be com 
pleted befqqe submission] of the revised balance sheet.

In this revised balance sheet of December 3let, 1909. effect 
will be given to the proposed adjustment of sinking fund bal­
ances and like matters, if be correction of some inaccuracies in 
calculation or arrears of: taxes and rates, which, in the case of 
the water department wire estimated at the close of last year. 
A correction will also betneceseary in the item dewribed. in the 
balance sheet as “collectable assessments subject to local im­
provement by laws.’’;the published amount including as collect­
able that portion of thé instalments which is. payable by the 

...corporation at larger'whÿreie.the item of collectable
inents should exhibit only’that portion which is actually collect­
able from the properly owners benefited by the local "improve­
ments, the amounts j paid in advance and committed being 
excluded therefrom, i f y

- The tialance sheet as published included n« provision for 
accrued interest upoi- debentures, or for accounts for sundry

ilT\
I

IT
assf»-

m.

Messrs. Edwards & Ronald, of Winnipeg and Saskatoon, 
have been appointed to make an investigation of the affair* 
of the city of Saskatoon for the past two years. They will 
also instal a new system of accounts.

I.
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MINE HOISTING ENGINE
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?
IFACTORY LOCATIONS. «MISCELLANEOUS.

4
CITY OF LETHBRIDGECORRESPONDENCE COURSES IN

HI6HE* *CC0UMTIM6 »»< CHARTERED âCCQUMTtlIC*
These are the only courses in-Accountancy ever offered that are 

suitable for ANY PROVINCH IN CANADA
These courses are conducted by the authors Three Chartered 

Accountants and a Barrister-at-law.
Write for full particulars to

OFFERS A 2

CERTAINTY
r ^ ' ..

1

Dominion School of Accountancy and Finance
WINNIPEG CANADA

fV- 1
Jàa e tI

LOOSE LEAF i ■' :

S !V ItLEDGERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES . 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY ft VALUE

BROWN BROS., LIMITED
TORONTO

V
C7 >

i I

The city of Lethbridge is located in a 1 ich agricul-
of SunnyoptAstural and mining district, and is the metr 

Southern Alberta.MANUFACTURING STATIONERS
As a location for manufacturers or who! :sale houses 

it offets, not an opportunity, bat a certain! .
The dty owns its own electric light and 

and waterworks, and will supply power fti d water to 
manufacturers at very low rates.

Suitable sites for warehouses or manul ecturers are 
controlled by the city, and can be obtained w th trackage, 
at reasonable rates.

• **
i

power plant

i

vhich is anThe city has a population of 11,000, „ 
increase over last year of 66 per cent. Bull ling permits 
for 1909, $1,268,215; increase over 1908, 2.6 per cent., 
and proportionate growth in other lines.

There are five large coal mines within 
the city, and the district is the richest agrlmltural dis­
trict in the West, being the home of thff celebrated 
Alberta Red Winter wheat, from which id average of 
twenty-eight bushels per acre is obtained.

There are five lines of railroad radiât! ig from the 
city, the C.P.R., the A.R. apd I. and tl* Gn it Northern, 
which gives freight competition and right I eight rates 

One of the lines runs through the Crofcr 1 Nest Pass, 
for which district, with its large lumber it 11s and coal 
mines, this city is the natural distributing | oint.

Distributed along this line within 250 n iks of Leth­
bridge, there is a pay roll of over $T,ooo,oo » per month. 
This in connection with the rich agriculture and mining 
district, of. which the city is the centre,: râakes one of 
•he best markets in America.

There is nothing that can be worn, tto hing for use 
or ornament in the house, nothing for Set rice in town 
or country, that this market does not <ki 

Lethbridge to-day is not supplying on.

I f
ive miles of

* i

1

— -w(

T*HIS is the mark of 
^ 1 the Underwood —

more^extensi vely used in 
Canada than all other 
makes of typewriters 
combined.

! what machine you have 
# used, or are using, you 
r will ultimately buy the 

Underwood. United 
Typewriter Co , Ltd , in all Canadian cities.

and.
-third of the

demands of_its natural market.
Com^ to Lethbridge and help suppljr t m other two-

No matter1
thirds.

Remember, this market is not a prospect,-hut is an 
actual existing fact—a certainty to-day.

For further information apply to

1
t
;

A t

J.W. McNICOL 
Secretary Board of Ti ade,

A berta

THE ADVERTISERS ON THIS PAGE ahd on
every other page of I he Monetary limes 
by the publishers to lx- absolutely reliable and truthful 

in their statements.

believedare

Lethbridge,
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FACTORY LOCATIONS.
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GUARANTEE. LIABILITY. INDEMNITY AND 
ACCIDENT INSURANCE COMPANIES.

, iHI h
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III WINNIPEGllj l

The Supply City of Western Canada
Offers greater combined, advantages to 
manofacturers and capitalists than any city 
in Canada The remarkable development 
of this great central market is creating an 
unprecedented demand for home industries.

: ■SIf ■ I

"
I

i
. a Winnipeg Wants these manufacturers I;: 11 ■ -1 ' hi 

11
■mm, toed assassinant, the beet el:r^ï.d' reJtwer facilities ; Over e 

b» the ferme ef Western Cenede In the east tos 
tote with only V per cent, ef the ayatleMe land under 

Whet this

/ I i? t
41 .4; ■/

: Here Is Positive Preef, In Plein Figures, of the Progress 
Made, Proving Whet Has Actually Been Accomplished.

City of Winnipeg’s Growth Insures Increasing 
Demands st Your Factory Door.

POPULATION OF WINNIPEG

HEAD OFFICE, - • • TORONTO, ONT.1 i Mlr ; ■

î1 48,411
67.262

101,057
128,000
140,000

1902

: 1904
1906111 1906
1910

20,000 Population in Suburbs.

TOTAL ASSESSMENT
^^^WMtoipeg Realty Values.

'

S I

#25,077.400
28,615.810
62,727,630
80.511.727
131,402.800
157,608.220

I ■ 1900
,1902

1906
i'l !

1906
:eJl

Il E
E *

1909

;1910
910 Tax Kate. 10,"- Mills.

BUSINESS GROWTH
Winnipeg Bank Clearings

t :

L
Ï

#188.370,003
294,601,437
504.585.914
614,111,801
770,649,382

1902 !
1904: 1906■ i V1608
1909

BUILDING GROWTH -
c

I Winnipeg Building Permits.I I #26,264.500
24.444,300
9,226,325
9,835,500

89,770,625

1903-4-5
1906-7-8

J I T
I ■la I 

|. 1
1909 I i1910 (1st 6 months)* 

Totil V> years #
l l Western Canada’s Growth Means Increased Factory 

Output In Winnipeg.til *

<MANITOBA.SASKATCHEWAN and ALBERTA
Lend Arm

„ 41.169.098 
155 092.480 
160.755,200

u
s

1Head Office, Toronto.II1 Manitoba*
Saskatcbewai 
Alberta**

ts'Only 8 per!cent, of arable land under cultivation.

GRAIN ACREAGE. 1910

i! r 
- I

i
c

MISCELLANEOUS.
< <Acres

: V8,453.200
4,225,800
1,022,000

630,000

Wheat)
Oath*
Barley* c

1Fli tIOMESTEAD ENTRIES t
[28,647 

30,424
1909 ———— 39,081
1910 (6 months):N****^^^*- 23,354
1910 increase over same period in 1909 is 78 per cent.

RAILWAY MILEAGE

1907 1<? r 11

■ a
a
a1 ?■

i
ii

Mile*
3,680 
9.365 

• 11,472.
Write for Free Booklet which gives in s clesr. graphic and coa- 

the important atory of progrès* and opportunity.

i
c1900 I1/ 1908 »il 190» I4. ; <

IK aAddre*
CHAS. F. ROLAND, Commissioner

Winnipeg Development & Industrial Bureau 
Au efScul orcanixatioD représentât 18 kueiuss bodies ol Wiaeipea

m\ I
I

Iff
j

i

FIDELITY GUARANTEE BONDS
Fereonal Aooldenta Folioles, Ineluding 10 per

Bonus aoeumulatlona.

Slehneea Pollele»—eeverlng any end every

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO . TORONTO

(The oldest and strongest Canadian Company).

MILNES*

LACKAWANNA COAL
HIGHEST GRADE OF

ANTHRACITE
The price is just the same as other grades. 

Why not buy the best ?

Phones M. 5597-5598 
Main Office 79 King St. East. Terente

L0ND0N& 
LANCASHIRE 
PLATE GLASS
4, INDEMNITY

c°
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t î

^tiri ka*t ail wâ
lue

useful fur any ol Use purposes of the company j (mj 
auy paît,' un. tiding me goou-wtli ol me ousuies. or uutij.mams, u. 
properly oi assets, prisi.eges, coatraels, i.e**is, obligati* s and uaomi.es 
ol auy coni pat.#, persou or persons earlym* o» an# on* mas sms u**e 
company is amounted to carry on, or auy business til uar tnetclo, m
posscss.ua any properly suilau.c lor lue purposes l Hereof. and lo pay M
me same auo.iy or m pan m bonus, ueoenlurcs, nr tai)j| pant and u-n 
assessable sloe a ol me company, and to sen, lease, or oUh wise dispose,!
me same oi any pan mereoi, In# lu euicr into any * .an* vent h,i
snaring ol prohts, union ol mleresta, co opciauon, jdta adsealute, ic
c.procai concession or oinciw.se, wiiu any person or tv npany carryiu*
on or engaged in or about to carry ol aay business u«, t*usa.tlou wnic- 
mis Company is autiicfiaed to engage in or carry on of Mamalgamate 
W.m any seen company, toy to acquire by parenase, ion .mob, etenange
or omet legal ulie. me good-will, properly, ngnis and as# is, and assume
the liabilities ol any per.ou, mm u, compady, l-an.aclh i any ua.ints, 
similar to mat contint led by llus company, logcmci s* the huntings. 
Slots in made, and assets generally ib such business, gi 
acquire, arm Uolti the slock or shares ol «de s in any », 
carrying on business similar In mat wnren lew cfW 
amuoiired lo carry on, notwimsiandmg the pro.ioous ,it 6 
vompauics Act, IP)'to acquire the, sbares, b.nds ... d* 
raiironiT or transportation company carrying on busmeti 
m.mvu ut canada, notwimsiaading the protisrons of bet**^
Aci and to purchase, build or coasuuct aay railroad A* 

for the business ol the cum pan

J. EDGAR PARSONS, B.A
BARRISTER, , .

J Room 21 Canada Permanent Building,
18 T010NT0 ST., T010NT0.

• t

TeL Mam

to puli ha»r, 
cr i,vlpuiaiK>a
uy I» hereby
lion 44 »l i mc

caurti -o4 any 
within ibe Dv- 

44 o( the »ai«i 
g» whit'ü may 

<q> le raiKbe necessary or convenient
and to assrat m raising money lor and to aid -by *«f 
promue, endorsemeni, guarantee ol bonds, debentures ol 
or otherwise, any other company or corporation, and lo ge. 
lormnnce ol eonirscis by any such company or cnrpuratMd or by any omet 
person or persons with whom the company may bare b|s mss re allons; 
tr) lo invest the moneys ol the company not immediate jr r quirrd m such 
manner as may from time to time be determined. fsl.ddU tribute among 
mc shareholders of ibe company in kind any property ol th 
m particular any shares, debentures or securities in 
belonging lo the company or which the company may 
pose ol, It) 1 o carry on any other business (whether to< mlactaring u« 
otharwisc) which may seem to the company capable of ten | conveniently 
tarried uo in connection with its business or calculated §erect*y ©* ,B* 
directly to enhance the value ol or render prohtab e any. ol 
property or rights, (u) To lend money to customers add others having 
dealings with the company and lo guarantee the perform*» r ni contracts 
by any such persons; 1*1 lo draw, make, accept, epd rse, discount, 
caecute and issue of promissory notes, bills ol eichangjr. Ils ol lading, 
warehouse receipts and other negotiable or translernb e. In ruments ; (w) 
To sell or dispose oi the undertaking of Ike company or »i 1 part mere01 
lor such consideration as the company may think ht, and in particular lot 
shares, debentures or securities ol any other company hgrdn objects alto- 
father or is part similar to those of the compaay, (■). | o sell, improve, 
manage, develop, exchange lease, dispose, of, turn to etc unt or other 
WH« deni with all or any part ol the property aad rights pf the company; 
(y) To db nil or any of the. «hove things as principal*, ; a ents, barters, 
correctors, trustees, oi otherwise, and either alone iii i conjunction 
with Others; (!) The powers is each paragraph shall be In t wise limited 
er restricted by reference to or inference, from the feres r.f any other 
paragraph ; (aa) To do all such other things a> are incideila or rosdeelve 
lo the attainment of the above object» * The operations jol the company 
to be carried oe throughout the Dominion of Canada and els where by the 
game of "Conduit and Cable Company. Limited." with « ca Hal ttoch ol 
twenty thousand dollars, divided into shares of oat hi idrrd dollars
each, and the chief place itf business qf the «aid compeky lo be at the 
city of Toronto, in the Province of Ontario

ottcJ of the Secretary of Stale of Carnage this qtk day

, Oonus, Ivan,
ilher securities 
no lee the per-

A W AHIUN.K.&
•lyw OSlCW.

«v mwiM.e.
NiuuE* LA»M

lAUASH.HO* 
WALTt* now.

SHhAMiae.
T.OUAW.

sto net « camcub.* c m aatiu.

Of ml Solicitors for :
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY etc., arc
.iHer company 
power lo dis-An

LEGAL NOTICES.

PUBLIC Notice is hereby given that under the ktrsl Perl of vhapttr Te 
r «I the Revised Statute, of Canada, ,poo. know. „ Tti Comp..,, 
Act," letters patent have been issued under the Seal of the SecraWynf 
State of Canada, bearing date the *th day of September. lVl0- ™“"P0 
mg Joseph Edward Riley, Harry Ri ey, and John traser v “
countant, John McCleland, stenographer, and tranci, '
snUctor-s clerk, Mil of the city of Toronto. .. the Provu.cc »< OntWO, tie 
thnfulhiwtng purposes, vit.:-(n) To import manufacture . b*. IC ‘- »“ 

« deal in electrical appliances, apparatus and supplies and lbt Prud 
„ \ thereof, (b, To import, buy, sell, mannf.c.ure and deal - conduits aud

VJ^iMcJ To coat, cover, insulate and otherw.se treat »■»*>'«•
* Cable, metal or other substance , (d) To import. - a.ul.c ture buy sell and 
deal in fabric,; (e) To import, manufacture. buy, sell and dealIto ru 
and the products, manufactures and combinations thereof, | ) . ,
bey, sell, draw, weave, manufacture and deal in wire, wire cable . 
twitted, and braided wire and all other comb.aat.ous. Pr*fec“. , J 
products thereof; (g) To manufacture, buy, sell, assemble, alte , 
struct and deni in machinery engines, and motors of al. | ,
acquire by purchase, lease, hire, eachangc, or otherwise, an 
and personal property, water lots, water privileges, and P“*cr‘ .. 
and interest, therein, and to build upon, develop, and otherwise p ^ 
and utilize -the same, (ij To purchase, construct, acquire^ lrl“. ;
sell, equip, work, maintain, and operate such mills, factories, » p ,
«it. machinery and appliance, a, may be neces.ary or convenant lo, 
*he purposes of the company; (j) To construct, acquire, own, 
charter, operate, hire and le.se «11 kinds of ..earn and 
boats, tugs, and barges and other vessels, wharves, .1 - . '
warehouses, freight sheds and other buildings necessary "r ‘ ‘ 
for the purposes of the company; (k) To acquire by purchase, ca* , •
«change or otherwise any rights or privileges which may > 
for the carrying on of the business of the company ; <•> 1 ° *{’*’,■* ’ .
maintain, register, lease, acquire,• hold, sell, dispose of, gran 
respect of or otherwise turn to account any patents of t™**® 1 ' ,,
ments or processes, trade marks, trade names and the like, n e

Dated at the 
of September, t»io.

THOMAS MULVEY, X 

VndASecrebkr of State.ii i
:

*

p
THE ADVERTISERS ON THIS P/Uif and

every other page of The Monetary Times fa 
by the publishers to lie absolutely reliable jti 1 truthful 
in their statements.

on
r ■ believed
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=tEMBURY. WATKINS 6f SCOTT
Bnrristere, Solicitors,

W. B. Watkins. W. B. Seen. L B. Ring.
Cede, W.

J. P. L. Embery. 
Cable Addma, " W

t
b#r.o EICIHA, CANADA. Unie a.

: '

■
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‘ MISCELLANEOUS.barristers and solicitors.

A TRIP TO THE WEST I ABIES
Solicitors Notaries

BIGKHELL, BE STRITHÏ1MAGKELEH selling from Hi iiax every 
twelfth day for Bermuda, the Brltlan West Indies and Demeure, 
are all very superior ones. The trip occupies abo«t>hirty-elght 
daya, and to a delightful cruise from the start to the finish.

Through tickets from Toronto and all points m the rail­
ways are sold by

R M. MELVILLE,

The “P. à B." steamers
Jamc* Bicknell. K.C.. Alfred Bicknell. James W. Bain, K.C.. C B. Strathy. 
Fred R. MacKekan. M. L. Gordon, T. W. Lawson.
i ableAddrees ‘ Bicknell. Toeente." Cndna A.B.C., 4th adWna. Uatinasd W.U.

9th Floor Lumsden Bldg., Toronto Can.
T

:

TUIVE*, BAIT. TUPPED, MINTY 1 McTMISH,
BARRISTERS AND SOLICITORS

WINNIPEG - CANADA
STEWART TOPPER. K C., ALEXANDER C CULT. WILLIAM J. 

TOPPER. QEORQE D- MINTY. GORDON C. McTAVIBH

L. COFFEE <H CO
Crain Merchant*

Board of Tims Building 
Toronto, Ontario.

• •

Estabu
.«45Thomas Flynn,t
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Insurance Loansi Mining Slocks Bought and Sold

T E PATTESON
Farm Lande ÛHy Property Timber Limite 

COAL LANDS
LETHBRIDGE, ALTA.Room 1 HII Block II

l
VI

MUNICIPAL | DEBENTURES
YIELDING 4i% TO 5%

Carefully «lected to muet Requirements of Trustees. Ufe Companies 
ami Individual Investors. ~i

OLDFIELD. KIRBY 4 GARDNER
234 Portage Ave., Winnipeg4-II t :

?

-4
M. ALDOUS Cable AdSnas : "Malls

MontagueAldous
2»2 Nnnton Building * WINNIPEG, Canada'

REAL ESTATE - INVESTMENTS - LOANS
Member, tt.eelpen 6 tee a Cna.a,.

Loam placed on gilt edgu M.ufily Bona Sde invcmtmenls in real estate made 
is improved or unlmprovyd Wlbmpe* property or farm lands Thirty y.ars 
experience in Manitoba leads .Properties managed and rents collected 

' Ban fairs-Bank of Montreal

G. S.

r ■\

’ ■

We purchase end sell listed listed

STOCKS and BONDS' P
Send us a list of Vbat you wii|| us to dispose of. Give us your buying orders-

The Globe Securities Company Limited,
449 Somerset Building. Winnipeg

,!IIi
; 4-

G. J. Lovell I make a
Indue triai

specialty of
449 MAIN'mEET 

PHONB 7«M
WINNIPEG, MAN.I1

/-

i
'f

s'
r

Money Loaned for OHonto In

FIRST MORTGAGES „„ 
FARM LANDS and 
CITY PROPERTY

References The Imperial Bank of Canada

!

McCALLUM, HILL ® CO.,
Real Estate and Insurance Agents

. SASKATCHEWAN
—~ i j i

Correspondence Invited „

REGINA

1

X

Municipal and Corporation Bonds
BOUGHT AND SOLD

G. A. STINSON * CO., 16 King SlW., Teronte

187»Ear*

Aixoway a Champion
BanKers and BroKere

Members Winnipeg Stock Exchange

3*2 MAIN STREET, - WINNIPEG 
Stock a aod Bonds bought 
and sold on commies ion

Winnipeg. Montreal. Ten 
and New Y oak ksekam

A

East Winnipeg Townsite.
NEW DIVISIONAL POINT AT GRAND TRUNK 

PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from $75 It 

S500 each, one-fifth cash. Torrens Title.
Apply to R. C. BIRKETT,

Financial and Real Estate Broker, .
Winnipeg, Canada

O. G; DEVENISH CO.
Reel Estate and Finanelal Agents 

Specialties—Income Property, Rentals, Wholesale 
\ and Manufacturing Sltea.

Management Properties for Non-residents.
Armstrong Block, eaigary, Ai

ROBINSON BLACK
leal Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
Reference DOMINION BANK

Office, 381 nain St-, cor. Lombard, WINNIPEG

William S. King Co.
Portage Ave., Winnipeg, 

Canada.

Rea"*Estatc
Insurance
Stocks
BondsPhones Main 1212, Main 3708.

• c

NASH & McMEANS 
Insurance

Fire Life Accident
126 Grain Exchange, Winnipeg, Man.

Loans
and

*n»l Estate.1

V

-

OSLER. HAMMOND 4 NANTOK.3

STOCK BROKERS.
CifMf it P0RTA8E AVENUE Hi MAIM STREET, WINNIPEG

Bay and Sell on Commission STOCKS AND BONDS.
Oa Toronto, Montreal, New York and London Exchanges 

Telephone 1992.

V I

?
I

i.

■

JAMES C. MACKINTOSH & CO BANKERS 
, A BBO

184 Halils Btre«4 • HALIFAX. N.S.
y Dealen la âeocàa, Bond» wad Debewturee.

loqutriss reaper
Municipal Corporatiei,

Ineli

:
—f

:;

PORTLAND CANAL.
We have a few first das 

Market Letters and latest
• in this district for sale. Write for our 

Canal News. -

N. B. Maysmlth & Co, Ltd., victoria b.c.$
Members ffyifft Coast Stock Exchange.
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I N Si) l ANC ILANDS

Farm Lends and Stock Ranches
FIRS r MORTGAGE LOANS >>rs. Twck*4 Specialty

References : Union Bank of Canada

Albert Block, Lethbridge, Alta.Agent*

We are headquarters 1er

Iin large or small tracts. Also 
COLLINS ADDITION FORT GEORGE TOWNSITE

Adjoining G.T.P. townsite.
„ Write for information to

I

103 Winch Building, Vancouver, B.C.

q■

too,MO Acres of Wild and Improved Lands for Sale In 
Manitoba, Saskatchewan and Alberts.

Correspondence Solicited.
W. IL JFlg9.BR
South African and Half Breed Scrip

Moose Jaw City t roperty 
Loans and Insurance 

Reference : Dominion Bank. Box 169, M

Large Tracts a Specialty 
Investments.

MW, Can.

y

OSLER t HAMMOND.
21 JORDAN STREET, TORONTO.

ewL Manic tael. Raiwar. CML Jnmt xe< 
Stocka ee LaaSOa. leg.. New Y oak

a Gov
1 ebcev.f

Em

-
I I

A
*

*

« f

Saan.

-

I

as M ■ 2843 Acres at $135 per acre
IA I » nanaimo iao coal

IjUnLi BELT, 1 mile from Colliery
Rm D. MAOLACHLAH,

B.O.VICTORIA,

CHAS, STEELE REALTY COMPANY.
Member* Pacific Corn# Stock 

Stock* and Bond* handled on commii,ion. .
Real Estate. Insurance and Financial Agents.

Exchange

9M Fender St. W.

TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds 
Debentures, Mongages, Real Estate

ri Corraspondanoa Solloltad-«English, Freneh,Germon
Retfina, Saak, Br^d street Victoria, B.C.

I

SKEITH & TILLEY
Real Estate and Insurance Brokers

We hove s huge list of Western Investments.
LETHBRIDGE, ALTA.larked

WANTED

Jaw, Saskatchewan. References : Royal Bank ot
Canada.

We Wmmt r,
Th# J. A. MacPHEE Açancy <

Saha MS Grata Exchange Building CALGARY. Lands
Money to Lend - Fire Lnd Liability Insure.ice

■i ' !
v

t

THE MONETARY TIMES nOctober 1, 1910. M49

FINANCIAL AND REAL ESTATE AGENTS.FINANCIAL AND REAL ESTATE AGENTS.

^Uet L Feet.William Toole.A. W. BRIDGMAN ATOOLE, PEET & CO.
Ftaaarial, Real Ettiti nad latarnoce Agents ; - Representing

Investment Dept Canede Lite Aaeornnce Co. Investment Dept. Imperial 
Life Asanrnnce Ce. ai Canada, lend Department Canadian Pnv.hJ Railway 
Co. Exclusive Agents for C.P. R. town lots in Calgary,

CALGARY. ALT A.

Bstabliahed i8«8. The oldest real estate and financial office op the I 
coast. Mortgage In vest meets on improved business property.

1187 Government Street, Vletorta, B.C.
;Reference—Canadian Bank of Commerce. Merchants Bank of Caaads.

4-i

H. MILTON MARTIN
REALTY, INSURANCE AND FINANCIAL 

BROKER

Edmonton, Canada

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON. BELL 6* TURNER
Sask.

'I

Saskatoon

J. K. LEE E CO., \
Ag—ti.

Farm, Raurh and City Properties

803 Ftnt St. Emmt, MoDougmll Bktok, 
OALB ARY.

We hare some excellent warehouse sites.

ILarge Saskatchewan Farm
A SPLENDID INVESTMENT

1 200 acre* en Hoc. Central location, 2 miles from station. 1.000 acres 
choice wheat land, other 200 good pasture and hay-37* under cultivation. 
Considerable fencing. Buildings modern -cost $40.0*0. Price only *Zt 
per acre, terms arranged. For fuller particular* apply to

W. N. REID, Smith Block, Brandon, Man.
,

Phoxx
à-.*4

—

ri. JACKS a CO.. l!T
Coal Mining Lands our Specialty

Ml*two ago ImwarauL Stocks 
Moix. Real arrays. Tntaxa 

Vancouver Stock Exchange
Vancouver B.C. Re*lna BaskSstle 606. Domiaion Trust Bldg 208 Darke Block .■»

i

I

A. E. AUSTIN A. CO.
REAL ESTATE. INSURANCE. STOCK BROKERS

AUST H V «xNCOUVf »ABLE S328 GR AN VU if ST

mLU
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fire insurance companies.REAL ESTATE AGENTS.FINANCIAL1

THEi; I Western Union Fire Insurance Co.
Hesd Office. Veeooever. B.C.

I '*5■

— F. H. LANTZ CO., Ltd.I

* PAID-UP CAPITAL. SIOO.bOO.OO
PINANOfAL. MINING AND
STOCK BROKERS

w ? Salabnry, Archibald York. V. C Ja-.s, C O. McLesa.
W. r. Vice-Prea. Oaa. Mgr. __See*,.

for ageacie. la the three Westerm Proriact. anAppHeatioai'BE f
A Sp«felty of CortlandTimbr Property
debentures, bonds
General Real Entile Bus me», transacted. 

• Confidential reports fnrniAed on any property 
City or Suburban. Reference, Royal Bank 
of Canada.

:

FIRE PROTECTION.
I

d

Have You a Copy?
■t ST. WEST342 HASTINGS

VANCOUVER,
- L B.C.

I
I x -I

m l
V

fII
ill ! 1. ! r

British: j Canadian 
Securities Limited
VANCOUVER, B.C.

Capital $.i,oao,|oo

BONDS, DEBENTURES, STOCKS,
6 farm and frui r lands, real

ESTATE, TIMBER.

i■.

I

. - CANADAf r

I aXrUNMIPaid-up $250,000

THE

Waterous Roller
Catalogue

II
Tracts of British Columbia agiicul- 
tural and gràzing land, any size, 
from $3 an acre up.
The opportunities for the profitable 
investment pf capital in British Col­
umbia are J probably greater than» 
anywhere else. Details of such 
opportunities gladly furnished 
request. j

jf ~
Rtfeieqce—pojimnion Trust Co. Ltd., or 

any èhafte ed bank in Vancouver.

New id every respect.
Handsomely illustrated from photographs, 
Shews the Waterous Roller at work.
How it is built.
What it will do.

.If you have never seen one of these rollers 
"get this catalogue and learn all about it.

m 1

:

on the machine—send for 
about it.

If you have seen 
the catalogue and learn more

A post card will do.
THE?

I

Waterous Engine WorKs Co.
CANADA

4-[i
1 «

-I LIMITED
T. H. CROTtTY OX CO.

■etaUM4t p.
Root Estât* Agents

i f

BRANTFORDReating and Mung.

I 702 McArthur Building, 
Winnipeg

\
1

AND REAL ESTATE AGENTS.FINANCIAL;
— I

WAGHORN, G WYNN ® CO.
STOCK BBOKEBS.

Financial and Insurance Agents.
LOANS—The Edinburgh Lite Ae.ur.nce Co.np.ay Mortgage Co. of Canada. 

General Agents: Rochester German Fire Assurance Company Standard
Trusts Co. Wianipre f j jl '

McARA BROS. A WALLACE
ESTABLISHED -886. --*rr«

FINANCIAL. INSURANCE AND ESTATE AGENT» 
2114-14, Uth An. REGINA. SASK. CANADA

-

II vat

lie 1ilffl ™

SPIi'lH
S - ; I - .• 1WESTERN SECURITIES 

A SPECIALTY.
SOUTH AFRICAN 

LAND WARRANTS. MACMILLAN & VOLLANSis !i
;1111 GRAIN EXCHANGE BUILDING 

WINNIPEG
I S=

afe-
i

u

f

I

r

...
...
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When in London call on The Monetary Times, 225 

Outer Temple, Strand. r

i
I

A \0À
K <A FIRE 1PEro4 y.

BP ▲Ç «CMBTT UWLXCE LLED ■
«MOMI HOST SUL.i o

- ll« I SCLOUSTON BART.
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d

H

i

If
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ESTABLISHED 1876.

- RIMOUSKI, QUEBEC
C. E. L DIONNE. Pieeideet t H. O. LsPAGE. Vic* Pro.

N. BERNIER. M*r -S«c. ; A. AUDET Ant. Mg..

i
Head Office

DOUBLED THE CASH ASSESS 
IN THREE YEARS. .

* -
ADDED $100,000 TO THE RE INSURANCE 

RESERVE IN THREE YEARS.

5ie.esAssets on June 3#th 1919 
Liabilities “
Net Surplus “
Surplus to Policyholders

Loss Ratio, 43.4S ; Expense Ratio, 29.9%.

S3jp.482.49
S19J.I27.45

$332.937.9$
i

The Rimouski was the first Company to pay its 
losses in the Campbellton Fire. ?

Western Department —

McLean Stinson & Ço.,
LiSlUted

Toronto
GENERAL AGENTS

103 Bay Street
r

Rimouski&/>e

FIRE INSURANCE COMPANY

Total Assets 
»93,0ST,042

Canadian Investments
Oser SB,000.000

(Greatly In esc«a* of other 
- Pire Complete.|

Manager for Csneds
Randall Davidson

Toronto >

Evans * Hooch

I
»

J. A. Stewart, Inspector
Ip

Hudson Bay Insurance
COMPANY:i

HEAD OFFICE, VANOOUVBR, B.O. OAMADA

! C E. BERG,
Manager.

J. R. BERRY,
President.

ANCHOR FIRE AND MARINE 
Insurance Co. Ltd.

Caliery, CanadaHead Offleei
—— Capital, - $500.000 ——

Agent* Wanted in Unrepresented Districts

Western Canada Fire Insurance Co.
um>

COL. IAMBS WALKER. President J. E. Rf<XE* Man*dog Director

Surplus to Policy-Holders, #241.970.1S 
Head Office : Celeary. Alta.

WINNIPEG FIRE 
Assurance Co.

WINNIPEGHEAD OFFICE

AGENTS WANTED at many Western 
points. Apply

L. H. MITCHELL, Secretary

Colonial
Fire Assurance - Co.$

WINNIPEG, MAN.
Actual Security to Policyholders, $111,390.70; assets equal 
to $39 for each $1,000 of Insurance carried, compared 
with $14.37 average assets of other Canadian companies.

LOUIS W. MILL.W. SMITH..

The Continental Fire Insurance Co.
WINNIPEGHEAD OFFICE 

Agents wanted in all anrepresented districts. 
1—Natlenal Trust Building, SU NabiOi

*

the canada-west fiie ins. co t.
HEAD omet WINNIPEG. CANADA.

19“A WI
Authorized Capital

. WinnipegOffice 199-198 Grain Exchange •

A

1

I
FIRE INSURANCE COMPANIES. FIRE INSURANCE COMPANIES.!•

!
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X17ESTERN Assurance Co.
Tf Incorporated 1851. Fire and Marine.

» l.soe,eee.ee
3,107,001.

paid slnee organization 61,441,171.44
! ” ! || --------------i----------------------- I

d Office TORONTO. ONT.

Capital
Aeeeta

••• -1

Li

H
S

Hon. GEORGE A. COX, President.
W. B. Brock Md John HasUa. I.C., IL.D. W. 1. Mdlk, CC Faster.

Vice-President» G.ncrxi Menue,

ASSURANCE COMPANY
LIMITEDGUARDIAN

ï

ESTABLISHED 1111.

Assets exceed Thirtv-two Million Dollars
Head Ofllce for Canada, Guardian Building, Montreal
H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG A DeWITT, General Agents,
TORONTO.I0-1S Leader Lane,

-

1
Insurance Company 

of America ^QUEEN
WILLIAM MACKAY, Resident Manager 
J. H. LABELLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents

.Ie-“iKLi

TT ? ;
THE

Mercantile Fire
-

INSURANCE COMPANY
G .ira mm. by tbs Lono* sen Liscunu Ft»» le.es*»» s 

Contn 09 LnwooL
All Potlctee

THE LONDON MUTUAL 
FIRE.

INSURANCE COMPANY
ESTABLISHED 1861

HEAD OFFICE,
Is not s new venture, but sn old-established, 
successful, Canadian institution, with a clean 
Fifty Yesr record sod the patronage of over 
Seventy Thousand satisfied policyholders.

D. WEISMILLER, President and Managing Director.

TORONTO

The Pacific Coast Fire Insurance Co.
SKKSt ŒARTO.

Full deposit with Dominion
A record of twenty years of honest and

GENERAL AGENTS:—T. W. Greer, chief agent for Ontario,

Finance Co.. Vancouver, B.C
TORONTO AGENTS:—Reid. Shaw A McNaoght.

R. H. Quite, 
Oeeerel

T. T. Langlois,

THE LAW UNION & ROCK INSURANCE CD.. UiM
ef Leedee

rOUNDID IN
la

Fine and AOOIOENT BISKS Mli;tw
Ceesdls» Head Office :—n. St Jaa.a St. Ptae. d Are.»,

Agent, wasted I» martyre«eeted «ow». I» C.ead.
4. E. E. DICKSON, 

Canadian Manager.
Alex. S. Matthew, Mauser.
W. D. Aike», Sub-Muager.

Accident Department.

CALEDONIAN INSURANCE COMPANY
The CNdeet Soottieh r»e Office.

I

LANSING LEWIS. Manager „• J. O. BORTHWICK.

MUNTZ * BEATTY, Resident Aswite
Tuple Bldg., Bey St., TORONTO. Telephone Main

WATERLOO MUTUAL RRE INSURANCE CO.

Noe,WNso.oee.#

InuuMD m
WATERLOO. Out.Head Office

Total Assets Slst December, 1906,
Policies in force in Western Ontario, over

WM. SNIDER, President. GEORGE DIEBBL View! 
FRANK HAIGHT, Manager. T. L. ARMSTRONG. Inw«t«

111
If I
H i: I itI

IF| l it I
I In ml f

11i

1 m t B ;W |H II- E- IHR : I
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Ü
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4

6mnaiiJ\mrrinin
huimbetn;V

?•TATerneWT JANUARY i IBtO
CAPITAL * '

$1.500.000
W18CWVE FOR ALL OTHER LIABILITIES

8.222.018
NIT SURPLUS

6.440.211:

» a
AGENCIES THROUGHOUT CANADA

T i
I

: »
Volumethe monetary times: 45-1452

r-1
FIRE INSURANCE COMPANIES.FIRE INSURANCE COMPANIES.
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Columbia Fire Insurance Co.
LIMITED

Head Office « Vancouver, B.C.
E. H. HEAPS, free. R. P. MCLENNAN Vice-Pres.
A. V KENAH Sec. W B ROURKE, Underwriter

Authorised Capital - 8500,000.00
Subscribed '• $260.000.00
Surplus to Pel ley Holders $265,961.81

Agents Wanted in Unrepresented Districts.

THE CENTRAL CANADA INSURANCE COMPMII
BEAD OFTIC2 : ABANDON. MAM.

—------- TBANSASni
McDowAto. Vice-frewdeet iA CENENAL FINK INSSSANSI

run O. Fowls», Pram» t; Awcoa

Wlnetpep Agency 1 Insurance A gender Ltd^aj^Som*^*

]

-

■i it*
Economical Mutual Firs •bsb'J®)0°Jt%IoB

CASH AND MUTUAL "|f^^21,WS1SSSHEAD OFFICE
ATotal Assets, 8*00,000

Government Deposit $50,000^
^«•■vWr-id».John Fennell,

Fraudent. Mgr

/

I

I

c

1

1
t
!

\

1

r

r

'

-,



?

THE MONETARY TIMESOctober i, 1910. I1453

T
FIRE INSURANCE COMPANIES. FIRE INSURANCE COMPANIES. |

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL, MINNESOTAFt 1863.

ti.tN.tN
Policyholders’ Surplus Over

This Company hu on depoeil with the Authorities at Ottawa, t>nadiaa 
Bond, to the value of One Hundred Sixty Thouaaad Dollar», (liOo.oa.itor the 
epcurity oi Caaadiaa Policy holders.

__ Agency Contracta (Fite), oommuaicate with the following :
DALE ft COMPANY, Coriatine Building. Montreal, Q„ General A 

Province of Quebec. X
W. K. FUDGER. 88 King St, Bant. Tomato, General Agent for Pi
ANDREW1*!. JACK ft SON. the Hdlie Street Halifax. N.S.,

Agent» for Province of Nova Scotia.
TB ft CALKIN, rad Prince William Street. St. John. N.B„
Agent» for Province of New Brunawidk. ; J!

CHRISTENSEN ft GOODWIN, aa. Saawna Street. San Francuco, Cat.
A^notTSeYr^ dM^.T^r^JCHEWAN, ALERTA, 

rt direct to the Home Office. ST. PAUL, Mian.. I .S.A.

A Met* Over

For
tor

of

WHI

4 *

DALE ft COMPANY. Coriatine Bn tiding. Montreal. O.

I

The Acadia Fire Insurance Company
OF HALIFAX, N. 8.

’•MADE IN CANADA" I

............. ...$400,000.00

.................  300.000 00
................ $674.6746»

ESTABLISHED A. D. iSta.
Capital Subscribed........,............
Capital Paid-up ......................
Total Caah Assets................
Uncalled Capital......... ............... 1

7
71.810 23Liabilities, Including Reinsurance Reserve

Surplus as to Policyholders.........
Par Agency Contracta. Ontario and Quebec, apply to 

■tJameeSt. M emtraal. W.J.N ESB ITT. Snpt.nf
Manitoba. Alberta a»d Saeh atebewaa

THOS. BRUCE. R«id«nt llauc. Bn,-a. Block. Winaip 
. Columbia—COR BET ft DONALD,Geoeml Ageoti, Van coo'

lft.lt Wellington fttreet. BaftL BL’RRl 
SWBATMAN, General Agents, j"__

T. U MORRI68Y, Man

.41

\

B.C.
ft

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, KNOLAND

Total Funds Exceed $86,250,000 
Security Unexcelled 

Caula Bniel : Ctriar St. Jam aai McGill Sit. MOITIEAL
T. L. MORRISEY, Manager 

TORONTO OFFICE : 15 and 17 Leader Lane 
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288.

*

ATLAS ASSURANCE CO.,
Limited

Or LONDON, ENGLAND
;- 811,000.000Subscribed Capital

Total Security lor Policyholder» amount, to over Twemty-aia 1 
Dollar.. Claims paid exceed Oae Hundred and Thirty- 

sevea Million Dollar 
The Company*, guiding principles have ever been Cantina bed x 

Liberality. Coaiervative .election of the riah. accepted and Literal f 
Freatment when they bora.

Le., Beal Agent, who Work ranted in anri

Nartb-West Papa,imam: R W. DOUGLAS. Local Manager.
Naatoa Bldg., Cor. Main and Portage Ave., Winnipeg. 

Tarante Department: SMITH. MACKENZIE ft HALL. O. 
Agents, a, Toronto Street, Toronto.

Meed Office for Canada -MONTREAL
MATTHEW 0. HINSHAW, Branch Manager.

far

Residence, Main 1146

Norwich Union
FIRE

Insurance Society. Limited
Founded 1797

Head Office for Canada :
TORONTO

First British Insurance Company established in Canada A.D. !*•

Phoenix Assurance Company, ltd.
FIRE of London. England. UF|

Founded I7!tt
S 7ft!Total resource* over........... . ./1.......4......... *--------------- ••

Fire k***e* paid .......... ...... -•••'•
Deposit with Federal Government and Investment in 
Canada for security of Canadian policy holder* only esceed
Akents wanted in both branche*. Apply to

K MacI) Paterson,, I 
J B. Paterson, Itoo St. Francois Xavier St. Montreal, Que.

Life bonus year 1810.
All with profit polios» taken out prior to Slat December will participle 

jh one full year’» reversionary bonus.

«8.

1.'

Managers..John B. Laid law, 
Manager. A. H. Rodgers, 

Branch Secretary

ilCLHEHMI FIRE IISIIflEE COMP,
H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT 
i THE P

TORONTO,! - 81-86 Adelaide Street

■
:NCR OP ONTARIO ABE INVITED

\
5

:

6*
l

THE.

Brandon Fire Insurance Co.
, Head Office - BRANDON, Manitoba.

F. J. CLARK, Managing Director.
} Winnipeg Agency—

CANADA LOAN & REALTY CO., McIntyre Block.

The Occidental Fire 
Insurance Co./

V NA1SMITH, PrwiàeaL R. M. MATHESON. 
A. F. KEMPTON.

Sec. aad Mgr. C D. KERR. Ti
authorized capital -
SUBSCRIBED CAPITAL ' -

Total Security to Policyholders $385,405,18
Head Office • - W AW AN ESA, MANITOBA

•600,000.00
•808,800.00

15•
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BRITISH AMERICA
Assurance Co’y
Hesi Office, TOBONTO

iBOARD Of DIRECTORS
W R. BROCK.
JOHN HOSK1N. K.C., L L.D.

Vice IVsmdsats 
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS
JAMES KERR OSBORNE__
SIR. HENRY M. PILLAIT

BON. GEO. A. COX, President

ROBT. BICKERDIKB. M. P.
E W. COX
D. B. HANNA 
ALEX LAIRD 
Z. A. LASH. K. C. LL.D.
E. B. WOOD I
W. B. MEIKLE. Managing Director

Capital, «1,4*,eee.ee
Aeeete,

paid ftlnoft organization

P. H. SIMS. Secretary

2,021,170.11
•33,110,704.01Li

-
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if THE HOME LIFE
Associatioi of Conti

L | i
> Head Office *J

*

Hen LNi Billing, TORONTO 

Capital ail Amts, $1.400.000
Reliable Agents wanted

i ted districts.

HON. J. R. STRATTON. President
J K. McCVTCHEON,

Managing Director
A. J. WALKER, A.C.A., Secretary

m i4
M

The M onthly-Cheque-Contract 
issued BY THE «OWN LIFE INSURANCE CO.

Guarantee, the iBejeficiary a fixed Income, payable monthly, 
for Twenty Years—W longer, if desired.

The Insurance çaifeat be squandered, lost, or unwisely in­
vested. Costs lessj thito ordinary life insurance.

Loan, Cash St|fr<§der, Paid-up, Automatic Non-forfeitures, 
Extended Insuranc^ agd other modern life insurance privileges 
guaranteed in policy, -

Most, liberal Life Insurance Policy available to Canadian in­
surers. No estima^es-y Every thing guaranteed.

Agency opening^ with salary and commission contracts, for 
successful life inaujrâoge writers. Apply

If' J r WILLIAM WALLACE,
Head Office—'Toronto, Canada. General Manager.

; ..
.

The Excelsior Life insurance Company
I Ksfthlfehed 1989.

Insurance in force tff.UOO.OOU.W.
Business for I9N) wQI hé the most satisfactory in the Company's cz 

of uninterrupted success. 5 A Company foremost in features particularly 
attractive to Insurers |gents.

NoJ>rtte^Com£^n^oj^sure^ii. VoJ»etter_Cornpanv_to_represent.

A number of important appointments on Agency staff available ; liberal 
contracts will he gixicn sjhtghle gentlemen. Apply to Head Office ^

Local Agents wgntejl every where.
E. MARSHAtl., Gen|ral Manager. D. PASKEN. President. ,

Head Office ■ 
59-61 Victoria St. 

Toronto. 
Assets over Sî,000,000.00.

career

H
M

- THE

DOMINION LIFE
openings lor

ITWiwi _______

Apply to FRED HALSTEAD,
Superintendent of Agencies

hag good one or two bright men tit 
Ontario

Waterloo, Ont. :

=H
1 Iv »

CONFEDERATION LIFE
ASSOCIATION.

Head Office, - Toronto, Canada

i

■■

W. H- BEATTY, too 
View Pro

W. D. MATTHEWS. Eee.: - : ÎT
1 k. ■ OSLER, Eag., M.P.

D. R. WILKIE Egg. f :
I g. HOROHEISER, Egg-H 

ARTHUR JUKES JOHNSON, Egg., B.O. 0AWTHRA BULOCK, Esg.
W. C. SACDONALO. ____ _

Secretary hnd Actuary. Managing Directer

POLICIES ISS0E0 ON ALL APPIOVEO PLANS

FRCD’K WYLD, Eae

WH. WHYTE, Em. 
HOH.IAS YOUNG 
JOHN SACDONALO, tag.

I. K. SACDONALO,

The Three Months
to 1910 will give unusual opportunity to the Life Agent 

admirable—people . "have the habit" of Life 

'• Assurance as the large business written in the Dominion shown 
And that they appreciate low premiums and high profit» tha 

large business of The Great-West Life shows.

Attractive- Policies to sell—liberal remuneration—and the 
«tant co-operation of headquarters are some of the advantages 
secured under an Agency contract with

remaininj

;i Condi arc

<

The Great-West Life 
Assurance Co.

HEAD OFFICE WINNIPEG

SINCE IT BEGAN BUSINESS '

In 187# the

MUTUAL LIFE OF CANADA
Han Paid For

- 14.512,834
- 2.135,874 

1.761,854
- 1,342,738

- * $4,883,318

(1 > Death Losaea
(2) Matured Endowments
(3) Surplus • -

- (4) Surrenders
'

Total Cash Payments 
And It Still Holds 

Reserves Invested for 
Security of Policyholders 
Surplus overall Liabilities

Total Paid to and held for 
Policyholders

<12,865,146
2,264,643

-s

$24,138.148

-V Waterloo, Ont.Head Office -

The Federal Life Assurance 
Company

HEAD OFFICE j HAMILTON, CANADA.

- -$4,512,949.53 
- - t 21j0I9.322.31 

Paid to Policyhoiden ■ 1909. - - 34727443

i

Capital and Aaaeb - - 
Total Aawaacea in force

v< *
Moat Desirable Policy Contracts

DAVID DEXTER,

OF
CANADASUN LIFE I

At 31st December 1909
. $*S2,a#4,9S6.77ASSETS

SURPLUS over all liabilities, and Capital 
Hm 84 and 8 per cent. Standard •

SURPLUS GOVERNMENT STANDARD 
INCOME 1869 
ASSURANCES IN FORCE

7 778.1S2.S8
12S.SI3,#*#.**

Write to Heed Office, Montreal, for Leaflet entitled " Prosperous eed
Progressive.*'

" SUN LIFE POLICIES ARE EASY TO SELL

THE ADVERTISERS ON THIS PAGE and on
every other page of The Monetary Times are believed 
by the publishers to be absolutely reliable and tnAhfw 
in their statements.
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The Best Paid Hard Wor 
in the World

» IFE UNDERWRITING Was |>een 
JL^ described as “ The Best Paid Sard

Work in the World," and consequently! one 
of the most remunerative vocation* in 
which anyone without capital cart engage.

The Equitable 
Life Assurance Society
of the United States

has several openings for men who pofsess 
organizing ability and who can work up 
a business from territory at present 
inadequately developed. Plenty of hard work 
and commensurate remuneration _|o those 
who pos'iess the necessary qualifications.

■ -ar-j-r:

■adoesss
GEORGE T. WILSON, 2nd Vice-President, 
120 Broadway, New YorlL

*■

ij<

THE ADVERTISERS ON THIS PAGE |nd On
Ikved 
uthful

everv other page of The Monetary Tinges ate 
by the publishers to be absolutely reliable and 
in their statements.

ii!»

COMMERCIAL UNION ASSURANCE CO.
LIMITED, OF LONDON, ENGLAND

MARINI, t II!FIRE, LIFE,
Capital Fatly Subscribed ....... .
Total Anaual Income exceed* .
Life Fuad* ...................................
Total Fuad* exceed ..................

Head OSce Caaadiaa Breach, Commercial Union Bid* , Montreal. 
]ti McGregor, Mgr. Toronto OSes, H WeEhigtW St, iMt
GEO. R. HARGRAFT, Gem. Agent for Toronto and County of York.

t14,7M,(M 
» 17 ,«*,«*•

LONDON LIFE
‘POLICIES ARE "GOOD AS COLD.’*

Splendid opening* for both ” Ordinary " and “ Industrial - Agents.

J. P. Maine
Inspector Industrial Agencies

T. B. Parkinson
Superintendent Ordinary Agencies

LONDON—CANADA.

THE...
POLICYHOLDERS 

MUTUAL

i

Him
A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance for the least in money
We give guarantees - - - * Net Estimate».

I. M.Fiitlmtii, 611. Mgr. 503 Tuple Bldg. Teriiti, Oit.
‘ !

THE PRUDENTIAL LIFE
Insurance Company

Winnipeg. CanadaHeed Office
We want Bright, Energetic, Ambitious Produc-

we are contin-ers for new Territory which
ually opening.

G. H. MINER, Managing Director

THE MONETARY TIMESOctober i, 1910.
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r 1A FEW FACTS FROM THE REPORT OF

«üiCANADA LIFE’S RECORD
Business Increased In 1909 While Expenses Decreased -

Assets $39.686.000.
Business in force $125.000.000.

$5,697.009.

.-w.

f
Income for the year wag over

Now Paid For Business iwued in 1909, $10,139.000.
Surplus earned in 1909, surpassing all record*. $1,195X100.

Expenses reduced as in th* previous yeer. in percentage and actnal amount.
Payments to Policyholders in 1909 for Death Claim*. Endowment,, Profits, etc.. $2,032.000. t 

12,000,000.00 IN PROFITS will he allotted to Policyholder. this year hy the CANADA LIFE-

J..r

:

V

(
For Assurances or Agency Contracts, apply

Canada Life Assurance Co.

-LIFE INSURANCE, COMPANIES!LIFE INSURANCE COMPANIES. h

r.
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FIRE INSURANCE COMPANIES. *LIFE INSURANCE COMPANIES.
M f I ./ Hrr----------— -------

■
ifel. I
. k I ' 2 I

*H I. H■ ; ü« : TO LIFE MEN'

liefi

<

I
I

wishes to engage m Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productive field men. .Good Terms Apply to!! ./ Head Office Canada Branch. 

MONTREAL
Total Funds, $20,000,000

FIRE RISKS accepted at current rat*
THE LONDON ASSURANCEDAVID BURKE

i | General Manager, MONTREAL Established A.D. 17*
Toronto Agents: S. Bruce Harman, 19 Wellington St. East.i ! 1 Hr841 xrPi 1

I J J

North American Life
Assuii

11
f Company

|id at the Continent ••
hat: JOHN L. BLAIKIB 
i: E. OURNEY, J. K. OSBORNE 
L. GOLDMAN. A.I.A.. F.C.A. 

TAYLOR. B A.. LL.B.

' ?

Men.t
* 1909

Cash Income - $3,038,675
Net^urplus - 1.(88,121

T. G, MeCONKEV, Suet, of Agencies

Home Office, TORONTO

i One or two good openings for man 
of character and ability.

For particulars write to
■ I

! /-: A L■ .:

►1 rlI t—I

STAN
Company

DARD LIFE
ai EdinbarSh

THE'm
EelsHllaheS

iAssuranee
/ Head OMre if «needa. MONTREAL. «I E.

Invested Funds & . ]• • * , *
Investments, Canadiai^ Branch •

ith Canadian Govt. and Govt. T rustees, over 
: Ap$>ly tor foil particulars.

CHAS. HUNTER, Chief Agent OnL

$61,000,000 
16,000,000 
7.400.000 
7,000,000

4Revenue 
^Deposited w

McGOUN, M^r, ID. M. _l
n

: I in î_________________ .
MIN SI ENEROV SIS SEsTOd WORK 0 MOMENT is dc.ir.bU 

localities represeaiiag § sixty-year old insulation with modéra, 
liberal, law-coaformiàg ÉK>Ucies, and helpful Home oftce co-opera­
tion. Much good Mfifritèry evailable. Many opportunities for ad- 
vantageous position•«.7 Fpquire NOW. z !
Union Mutuati Life Insurance Co’y.

PORTLAND, MAINE
Prod. B. Richards, Pnaljaid Henri B. Marie,

Ÿot Agencies in the Western Division, Province of Quebec and 
Eastern Ontario, apply* to WALTER L JOSEPH, Manager, s* 
St. James SC, Montreal.

For Agencies in Western Ontario, apply to E. J. ATKINSON, Man- 
Manning (thaSbers, 7, Queen St West, Toronto.

V X
INSURANCE OFFICESUN FIRE : A.D. im

Head 0Alice. Threadneedle St., London, England 
THE OLDEST INSURANCE COMPANY IN THE WORLD

Canadian Branch—1$ Wellington Si. E„ Toronto, OnL
H. M. BLACKBURN, Manager
E. McKAY

1 .

Ontario Inspector
Tereeto l HIGINBOTHAM * LYON. Phoea M 4M 
Asset. I IRISH Ac MAULSON. Ltd.. Pheeee M. «Ht

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS
Hi1 ,i

(■
00ager, toy

r~t
1 ! V

NORTHER Ni LIFE ASSURANCE 
COMPANY OF CANADA

;

est* 
>6 36

til:
We have positions on our field staff for reliable 

producers. As several good districts are open, the 
opportunity i£ now. i: Take advantage of it b/ writing 

Head Office at London.

%

3.
f/ t.\>rm j|

1. •• to our
W. «. QOVENLOCK, 1: 11JOHN MILNE, 

MlH I
F 1.8 1 1 I ïs •j.

•J:
The Continental Life Insurance Company

Continent»! Life Building, Toronto
; ï \

Have a vacancy for an experienced field man as Inspector - 
for the Province of Ontario.

Apply GEORGE B WOODS, Présidant and Managing Director

i
i

5 'J
■ iH in■ Mill : I

Xf
CANADA BRANON, HEAD OFFICE, MONTREAL

M

■fljl l
n.a « ï m r

4:

I I

THE NORTHERN ASSURANCE CO.. LTD.
OF LONDON, BNO.

M NCOS EL West,
Sj7,i«MmAccumulated Fond., (1909) 

Uncalled Capital ...............

Total .......................................................................................................... ....
Application, for Agencie. .elicited in rnireore.ented di.tnrt.

0. B. Mahsrty, Supt E. F Fearege, AgL Re*. W. Tyro, — 'far

Insurance Co. of North America
PHILADELPHIA, FA. Feoaded 179aIncorporated 1794-

OAFITAL 
ASSETS
LOSSES PAID EXCEED ..........

ROBERT HAMPSON A SON, Limited

«MM.sn.isj

Osnsral Agents farW SL Jehe EL, Montreal.

(

\

s

r

;

INSURANCE COMPANY 
LIMITED

Liverpool
AND

London 11

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

^
:

• -. <


