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BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC.,, FOR CORPORA.
TIONS AND GOVERNMENTS

- Work acceptable on all Stock Exchanges.
: Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

— -
INCORPORATED 1866

BRITISH

AMERICAN BANK I{OTE
COMPANY |

LIMITED

b

Sl e

ENGRAVERS OF
BANK NOTES, BONDS, STOC‘
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mont-
tary documents. - ,;
The work executed by this Company is ltcepted
by* the &
LONDON,; NEW YORK, BOSTO!!
and other STOCK EXCHANGES

HEAD OFFICE, - O‘r'r.i‘sWA

Branches:

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND
CAPITAL £1,000,000

PELEG uowumo D.R. WILKIE
Vice-Chairman.
Canadian Mvuory Board

Canadian Advisory Board
T. H. HALL, Manager for Canada.
Toronto Agents : SZELISKI & McLEAN

—_—

Branches MONTREAL mnom
HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street m-rn-l«.hqnu.
1|

'‘ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
© Health Liability
: Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN casuALTY

AND BOM.ER INSURANCE COMPANY

If you want to

Increase Your lncome?j
from Investments |

write or call for
a copy of our
Invest-
ment
List

Just ask for
List No. 32

F.B. McCurdy @ Cq,

185 HOLLIS ST., HALIFAX, N.S. . |

Montreal, Que Charlottetowa, P.EL"
Sydoney. NS St. John's, Nfig. S B
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CHARTERED BANKS. CHARTERED BANKS.
The Canadian Bank of Commerce
HEAD OFFICE—TORONTO
‘Head Ofice MONTREAL Paid-up Capital $10,000,000 Reserve Fund $6,000,000
l- Board of Directors i Edmund Walker, 0.V.0., LL.Dy D.0.L., President. A. Laird, Gen. Mg,
:‘.'."‘m“"m‘.."‘“"’”uua‘ BRANCHES OF THE BANK IN CANADA
A po— BRITISH COLUMBIA AND YUKON  Rerslcks
V. Meredith. - Quahinch Eadyemith New Westminster ~ Stewart
Sir Thos. Sheughiiessy K.C.V.0. ‘mm Mission : r::duu Vancouver (S ofiees
A Bmmmgeees Fernie u-n-cu' Prince Rupert Victorla (3 Offices
BART., Genersl l:no- 4 : Greenwood e i M':uu White Horse
w.dwu&' Prev. Bassano 3 TH- ”'" o'lm .w
.;‘u -'.o:.lnuhs Brandon =.db-v Moose Jaw ﬁ
lm snd Newfoundisod Branches. CM..-_,HC offices! B:M" g =uu ~
IN OANADA. e High R P e
00, Bynsinths wﬁq_- Boad, Bak | Carmangay Tastatall ew Dayton Treherne
W Alta. | Claresholm Innistree * Nokomis Tugaske
New e, Alta. | Cleverville Kameack North Battieford  Vegreville
agrath, O
Moose Jaw 205 | Daaphis R e
H mﬁuﬁ Delisle % Pincher Creek Voanda
Grand Fal Drinkwater Poooka Wadena
Hartland Oduiul;:* Durban Lethbridge Portags la Prairle  Warner
Maryville Portage M. | Edmontos Lioydminster Prince Albert Watrous
Moncton w m Macleod Provost Watson
Perth, fmly Andover R fid. Man Medicine Hat Radiseon Wetaskiwin
Bhedisc Saskatoon, Sask. &‘ Melfort Red Deer .
v w Man. Gilbert Plains =u-nu Rivers Winnipeg 7 office
gy Bridgewsior S RERIES. | Sm——" ONTARIO AND QUEBEC
g‘ =~ m Ay Elk Lake Montrea! @ offices)  Seaforth
‘ Halins Cloverdale Belleville Forest Ottawa @ ofices  Stratford
‘North End
London Lanenburg Knderby Beriin Fort Frances Paris
sfount Forest ¢ Bay Bleaheim Fort Willlam Parkhill
Nowmarket “ Port Hood Brantiord Galt Pary Sousd -+ Tosomtw (18 offices)
Oskwood 4 - Cayuga Goderich Peterboro Walkerton
Ousws - Foitelve e Gowgasds Port Arthur Walkerville
« gl o . Yarmouth . Cobalt Port Perry Waterloo
Porth A - . s SV———r Crediton Kingston River Windsor
= e B = Bl =
; m'_ " N.-W. Fvevh Prince Rupert ; R
s e Vome MARITIME PROVINCES
. % M Souris Windsor
Bridgewater lm Spriaghill
IN THE UNITED STATES
New York Portland, Ore- San Franciseo
Seattle Wash. Skagway, Alasks
\ IN GREAT BRITAIN
\ LONDON: 2 LOMBARD STREET, E.C.
National K
=33 | ERIAL

OF CANADA

. - The Bank of Vancouver
NANCOUVER, British Columbia
AUTHORIZED . - $a.000,0c0

| | DIRECTORS—
sident, McLeanan, McFeeley & Co., Wholesale

, 8.C.
President, Capitalist, Victoria, B.C.
ON, Lieutenant-Governor British Columbia.

oN . W, FAT
L. W. SHATFORD; Esg. \L.A., Merchant, Hdle[. B.C.
. 3., Mhe W, H. Malkin Co., Ltd., Wholesale Grocers,

wW. H. MALKIN,

H. L. JENKINS, Bsg., Président H. L. Jenkins Lumber Uo., Seattle, Washi ;

President Vantouy¢r Fimber and Tndini’Co.. Ltd., Vancouver, 8.C,

talist, Victoria, B.C.

. 9§, Heaps & Co., Lumber and Timber; President
Columbia Trust Co}, ktd., Vancouver, B.C. 3

J. A. HARVEY, Esg, it formerly of Cranbrook, B.C., ¥ancouver, B.C.

Collections made evepywhere. A L. DEWAR, General Manager

His H

DIVIDEND NO. 81.

Notice is hereby given that a divi-
dend at the rate of Eleven per cent.
(117) per annum upon the Paid-up
Capital Stock of this Institution has
been declared for the Three Months,
ending 31st October, 1910, and that
the same will be payable at the Head
Office and Branches on and after

STANDARD BANK

Eetsbiished 1833 | IEMF CANADA -\ 8 Braches
Capital (authorizedby Act of Parliament). .. ....... $5,000,000.00
Capital Pli:‘-ll'..‘; Bolesoosogoscesiasone Fonaconens 2,000,000.00

Reserve Fund Ve

1  DIRECTORS

t.  Frep Wyip, Vice-President, wW. F. Allen
¢gis, F. W, Cowan, H. Langlois, T. H. McMillas

‘ TORONTO, Ont.

- L 8 & ————
GRO. P. SCHOLFIELD, Mansger- J. 8. LOUDON, A t G ] Manag:
3 e 2
SAVINGS BANK DEPARTMENT AT ALL BRANCHES.
. i

W. F. Cowan, Presi
W. R. Johnston, W.
Hzan

Tuesday, the 1st day of November next

The Transfer Books will be closed
from the 17th to 31st of October, 1910
both days inclusive.

By order of the Board.
D. R. WILKIE,
| ' General Manager.

]
¢ i L i
>3 1 :' g 1

’iToronto, 21st September, 1910. "
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CHARTERED BANKS.

BANK OF NEW SOUTH WALES, Australia, s

Paid-up Capital €2, 500,000
Reserve Fund 1,700,008
Reserve Liability of
Proprietors * 2,500,000
; u £6,700,000
Aggregate Assets, joth September, 1900 ..i.covvviiiiiiiiiina.... £38,181 084

Head Ofice—Sydney, New South Wales. London Branch—
64 OMd Broad St., E.C.

The Bank has 28; Branches and Agencies, viz.:—147 in New South
Wales, 34 in Victoria, 43 in Queensland, 4 in South Australia, 8 in West
Australia, 48 in New Zealand, » in Fiji, 1 in London, and has Agents and
Correspondents all over the world

The Bank collects for and undertakes the Agency of other Banks ;
opens documentary and other Credits, and transacts every descriptior of
Australasian Banking business

GhHe
BANK OF BRITISH

NORTH AMERICA &

Incorporated by Royal Charter.

The Court of Directors hereby give notice
that an Interim Dividend, free of Income Tax, for
the half-year ended 3zoth June last, of Thirty Shil-
linés per share, being at the rate of 6 per cent.
per annum, will be paid on the 7th day of October
next to the Proprietors of shares registered in the
Dominion of Canada.

The Dividend will be paid at the rate of
Exchange current on the 7th day of October, 1910,
to be fixed by the Managers.

No transfer can be made between the 23rd
inst., inclusive, and the 6th prox., inclusive, as the
books must be closed during that period.

THE 'COMMERCIAL BANK
~ OF SCOTLAND, . Ltd.

By order of the Court.

A.*G. WALLIS,

5 Secretary.
No. 5 Gracechurch Street, London, E.C.,

6th September, 1910.

T™e BanK of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital (paidup) - + - - $770,00.
Rest and Undivided Profits over $1,400,000.

Branches In New Bruaswick, Nova Scotla and
Prince Edward Island.
R. B. Kzssen
General Manager

PTG ROV (1SN A3 g TR I W et 3 7
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The

o;pltnlra.ld-up OF GANADA Reserve Funds
ESTABLISHED IN nu 157

HEAD ormdl. MONTREAL

f_
mmor DIREGTORS :
8ir H. nonugu Allan, President | Hod,

~

Esq Vice-President

T. Long, . G Ft.mlth. Allan, E.z“
C. M. Hays, Esq. ia. !oq. F. Orr Lewis. o
) K. W, Blackwell, Esq. :
| E.F.Hebden, Gen. Manager i g ﬂ;w.uu.ofmwchbﬂm'r'
'ONTARIO .
Acton Elora Klpﬂton Napanee St. Thomas
Alvinston Finch ; ’.p.a-m Oakville Tara
Athens Fort William Orillia Thamesville
Belleville Gait Detawa Tilbury
Berlin Gananoque | Little Current Owen Sound Toronto
Bothwell oeometovrn don Parkdale “ Parl't St.
&lt-h:tﬂ{l = P Perth walm
Chatham’ Oore y Munt a
Chatsworth  Granton [ ' Markdale Preacott West Lorne
Chesley Hamilton' = Mgaford Preston Westport
Creemore Hanover mnlc.nb Renfrew Wheatley
Eganville Ingersol . Eugene sor
Elgin Kincardine =5 EI (sub) = St. George Yarker
WC.lc
Mml Head Office: St. Jafes Q ! Sherbrooke
** * 1285 St. Catherine St. B. | Lachine oy -~ des
“ onts
L SWSt Catherine St. "5 ** St. Sauveur St. Jerome
4 1330 St. Lawrence Blvrd. Rigaud St. Johns
* 1866 St. Lawrence Blyrd.: .= Shawyille St. Jovite
bun‘u
Acme lznd Hmvillc Lethbridge ‘Vegreville
(T-p.eot P 0J Ed : Hat Viking (Meig'n)
Botha (s \mwl' NQ' Norway = Stettler Wainwright
Brooks Fox Coulee 1 (sab) |Strome (sub) Wetaskiwin
Calgary Killam Oiom Tofield
Camrose Lacombc Trochu
Carstairs Xr Wolf Creek (Edson)
¢ NITOBA
" Brandon Griswold Napinka Portage Souris
Carberry MW i Néepawa la Prairie S|dn¢y
Gladstone Oak Lake Russell
.A.M‘l'cﬂt'l'l o 7 BRITISH OOLU-IIA
© Antler Gainsborough Oxbow Kisbey Elko Sidney
Arcola Mapie Creek | Unity . Nanaimo  Victpria
Carnduff Melville . Whitewood | Vancouver

New Westrdnster

' Yorx AcEscY—63 and 65 Wall Street
BANKERS 18 GREAT Bn} Aln—The Royal Bank of Scotland
ToroNTO Bnpocn—‘A B. PATTERSON, Manager

Union Banh of Halifax

Capital m-ll...q.................'l.m,(m
-“0000.000 .Cq.-d.o-oooooooo-o.oo..mm
DIRFOTORS
W, IOBIR‘I‘SON. hﬁug'l. Hox W lOCHI. Vics-Presipent
C. C. BLACKADAR, ! E. G. Swrrn,

A. E. Jowns, : W. M. P, WaessTER

ﬂ.
Head Office, . f‘ =™ Halifax, N.S.

Maxaosn

wﬂm ke
Mines, St.

Peter's,

IN PORTO
IN QUEBEC-——Imlml C. A
CORR .'0..’..'.

London Coun W ter Bank Lud., land .
Baok ot Tot&! - -
National - Bank of ew thh‘

Merchant's N 3

Rivat Natinnel Honk. Roeton

llnitad Empire Bank of Ganada, Toronto
ha tlu ofAttIf:%Y:l'x‘rt: vide not only
a safe and th ‘depository f?:-ony.lmt a

pl.u where n&po-tonmy feel that anything
do for them will be con-

Meréhéms', Bank

BANK OF HAMILTON

HEAD 'OFFICE. HAMILTON

Paid- Capital ......cocvsenes cdssssespsovi P
necel:g .ndp‘ Undivided Profits. . .......cce0n . $2,900,000
Tothl ABBERS . sccososnercsessoocqonnene over $35,000,000

DIRECTORS:
HON. WILLIAM GIBSON, Pmkl.nt.
J. TURNBULL, Vice-President and General Manage
C. A. Birge. Geo. Rutnerford. W. A. Wood.
Col. the Hon. J. S. Hendrie,.C.V.0. C. C. Daiton, Toronto.

BRANCHES:
> ONTARIO
Ancaster Fordwich Jarvis Orangeville to
A?v:;em. F: William }zlluk":l' g:l::o MBOII‘ * Queen
WL suckn na

| g::lin Goonsr Midland Paris “ College &
Blyth Gnmby Milton Port Elgin & i
Brantford Hagersville  Milverton Port Rowan Yonge

! Burlington Hamilton Mitchell Princeton " o Gould
| Chesley Barton St. Mocrfield mmy Bathurst &
Dethi “ Deering  Neustadt Selkirk Arthur
Dundalk « ¥ast End . New Hamburg Simcoe ‘West Toronto
Dundas « NorthEnd Niagara Falls Southampton Wingham
Duraville » West End Niagara Falls,S Teeswater Wrexeter

. MANITOBA

| Bradwardine Foxwarren La Riviere Pilot Mound  Treherne

| Brandon Franklin Manitou . Roland: Winkler
Carberry Gladstone Mather Snowflake Winnipeg
Carman Hamiota Miami Starbuek “ Princess B\
Dunrea Kenton Minnedosa Stonewall
Elm Creek Killarney Morden Swan Lake

SASKATCHEWAN
Aberdeen Brownlee Estevan Marquis Redvers
Abernethy Creelman Francis Melfort Rouleau
Battleford Carievale Grand Coulee Moose Jaw Saskatoon
Belle Plaine Caron Heward Mortlach Tuxford
Bradwell Dundurn Loreburn Osage Tyvan
ALBERTA BRITISH COLUMBIA

Brant Nanton Fernie Penticton E. Vancouver
Carmangay Parkland Kamloops Salmon Arm N. Vancouver
Cayley Stavely Milner Vancouver S. Vancouver
Champion Taber Port Hammond
Granum Vulcan

Conuronzrn I¥ GrEAT BrIiTArN—National Provincial Bank of

England,
onlmrlnlxﬂ 1§ Uxirep StaTEs—New York—Hanover Xhmul

Bank and Fourth National Bank. Boston—International Trust Co.

— Marine National Bank. Detroit—OId Detroit National B.nk. Chieng:

Conginental “"ational Bank and First National Bank.

Merchants National Bank. St. Louis—Third National Bank. Knuu Oltl .
. ——National Bank of Commerce. Francisco—Crocker National

Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

Wmummdemmmmﬂy

UNION BA

HEAD OF

liK NK OF CANADA

ICE, QUEBEC

| Paid-up Capital, $3,244,000. Rest & Undivided Profits, $2,400,000
| Total Assets over) $44,000,000.
| BOARD-0O DIIICTOIS
; HON. JOHN SHARPLES, - President.
r WILLIAM PRICE, Esq., anbec . Vice-President.
I'l. Davis, Bsq. R. T. Riley, EJ. H&M Geo. H. Thomson, Esq
| m. Shaw, Esq.  E. L. Drewry, John : F. E. Kenaston,
G. H. BALFOUR, o o Manager.
’ . B RHAW General Manager

rispo w
nspector
g'!bul. S?cvhot Alberta Bnlehmlluh.m

k, Cupsr,
%%mm
'N.m«hiu. nnm-oubﬂ
ville, mwrmo‘o
Qurrent. ‘l‘o-lar 1
Bmob. Baffalo

Uowley,

Pleasant), V.
< ‘“.)‘-_ ::nv. (Abbon nd c«d-nsw
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CHARTERED BANKS:

INcorRPORATED 1855
K/ | Head offics, Toronts,
OF TORONTO| . ™
Reserve Fd 4,750,000
DIRECTORS:
WILLIAM H. BEATTY ..ccovvcvvenccrncens siden
W. 6 GODDERMAM .oovosoomroei e e
Robert Reford Hoa. C. S Hymas R
Johs Macdonald A. E. Gooderham NielohM nlldn':;. g“‘.&dmh
DUNCAN COULSON, g JOSEPH HENDERSON,
al Manager, Asst. Gegeral Manager.
% BRANCHES:
Ontarle Gananoque Quebes
Hastings my
Havelock Wallaceburg Moatreal
Toroato, Keene Waterloo (4 offices)
(9 offices). Kingston Welland Maisonneuve
Allasdale Londos Wyoming Seepe
:::;i‘ G offices) St. Lambert
n m H
Bradford Millbrook anitobe
Brantford g"‘“" Vascouver .
Brockville Oil.h-. & New Westminster w'
Cardinal ece Cartwright
Cobourg Parry Souad Saskatohewan Pilot Mound
Colbarne Peterboro Portage la Prairie
Coldwater Petrolia Elstow Rossburn
Collingwood Port Hope Glenavos Swan River
Copper Cliff Kenaedy
Creemore St. Catharines Langeaburg Alberta
Dorchester Sarnia Montmartre
Elmvale Shelburne Wolseley Calgary
Galt Stayner Yorkton Lethbridge

Sankers:—London, England—The London City and Midland Bank, Limited
New York-—National Bank of Commerce. Chicago—First National Bask

Collections made on the best terms and remitted for on day of payment.

THE

TRADERS BANK

.. the same will be payable at the office of the

THE NATIONAL BAN
SCOTLAND, LIMI

[ncorporated by Royal Charter umdmg

gﬂuSuhﬂibd ...... Sehaus £5,000,
"R 5 8 verneee £1,000,
Untilled ....o000600:00 censeee £4,000,
Reserve Fund ........ seposises

4. 8 4. Fergusen,
The agency of M'otdcnlnnbh
ceptances of Customers residing in the Colonies

tired on terms which will be_ fursished on
P o 3
i

et ot i

and at the Branches, on and after the

1910.

THE ANNUAL GENERAL

of the Shareholders of the Bank will be held at its

OF CANADA.

Dividend No. 58.

Notice is hereby given that a dividend of two per
cent. upon the paid-up Capital Stock of the Bank has
been declared for the current quarter, being at the rate
of eight per cent. per annum, and that the same will
be payable at the Bank and its Branches on and after
the Ist day of October next. The Transfer Books will
be closed from the 16th to the 3oth of September, both
days inclusive. {

By order of the Board.

STUART STRATHY,
General Manager.
Toronto, Aug. 17th, 1910.

g

in this city, on MONDAY, the 17th of OCTOBt
o'clock in the afternoon. i
By order of the Board, . ||

JAMES m, 10T,
s anager.

Montreal, 24th August, 1910. 8|

THE METROPOLITAN BANK
CAPITAL PAID UP 31 0 0k00
RESERVE FUND AND

UNDIVIDED PROFITS $100.00.28
S. J. MOORE, Presiden Head Office
W D ROes e ienger. . | TORONTO. CANADA
- ﬂ.

e M T

solicited. ; executed.

St, Ann'g, B'Yr-.ﬁﬁ |
- QI-.O and
New Yesk . 8
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CHARTERED BANKS.

- The [ ondon City & Midland Bank, Limited -

, ; ESTABLISHED 1836 -
| ‘ Paid up Capital .........0.0eeees peistee sevsee $19,946,187
‘B : Reserve Fund....eeeeeeeavcceens ‘e evsssssess 517,951,668 j
2 ' ' HEAD OFFICE : THREADNEEDLE ST.[ LONDON. ENGLAND
‘ 3 . 7 o

- Fouspep In 1860
Capital =+ = = = = = = = $2,000,000.00 || .
= HIT 222 e HOME BANK
Our system of Travellers’ cheques has been ||
inaugurated a year ago and has given complete satis- ||
faction to all our patfous, as to rapidity, securify and ‘g OF CAN A
economy. The public is invited to take advantage i s TORONTO g KING
:
l

of its facilities. e ! . Branches and connections throughout _Canada.. g
Our office in Paris (rue Boudreau, 7, Square || British and Foreign Correspondents in all the important
7

PGS e Sy Dbk

cities of the world. . _
ollections made anywhere in Canada and remittances

promptly forwarded. ;
JAMES MASON, General Manager.

.de I'Opera) is found very convenient for the Cana- ||
dian tourists in Europe. - f
1
|
{

.

. 1 e

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate. :

<
by
s
4
3

: THE
jome ) Pousied 88 lncor o BANK OF OTTAWA
T“E QUEBEC wm $3,000,00 ESTABLISHED 1874
, g R = Sae Head Office, - - Ottawa, Ont.
BANK : Board of Directors: {
: . . 3t Branches in the principal cities of
Gsspard Lemoine W. A. Marst _ Thos McDougall G. G. . E. Aldre¢
Brarnrhes B B gr-vum-‘.' 3‘...:'..‘,.. Y Montreal Ottawa Toronto Winnipeg
Province of Quebec. St Joha St Province of Ontarfo. Vancouver ;
Black Lake. Sauveur. Otcawa. i o
Invervess. orge, Beauce. Pembroke. ; Fort William Regina Edmonton
La Tuque. rooke. t Renfrew. ! k
Montmagny. "Romuald. Sturgeon Falls, I :
Moncreal, Place : Shawinign Falls. ' horold. |
D’Armes. $ old. " eento 5
St. Catherine St @ford Mines. Province of Manitoba. | Ea T
Atwater Avenue. orm'a::" Winnipeg. ‘ Stern OwnShips Bank,
bec, St. Pet St ; Province i
g s g L giryirmg e . QUARTERLY DIVIDEND NO. 111,
’8St. Roch. : : i ; ; .
) Asd Notice is hereby given that a Dividend at the rate of eight per
:::'D"om._Aggn 3 a-éi:;i‘&f;?::;h  cent. per annum -pollthe Paidl-:llp C.;iu:l S::e‘k)-ol I:i:‘ ::-k for
¢ 3 < the current quarter, will be payable at the He: ce anches
I the Usited ~fides Naticnal Bask, New TYoek, N.¥.; on n:d after first day of Octobe: next. ¢
_— f"‘ inst.,, both days inclusive.

National Shawmut Bank, Bdton, ;‘au., Girard Nationa! Bank, Phﬂ.'i‘ The Transfer Books will be closed from the isth to the yoth
{

THE DO}

By order of the Board, -
J. MACKINNON,

INlON BANK Sherbrooke, September 1st, 1910, General Manager.

pe, Torents, Camads, NCIES.

Coptent Tl T T e Suooniene COLLECTION AGE

Reserve Fund and Undivided Profits, 5,380,000 ’ 8.
Deposits by the Pablic | - - - 47,000,000 Seotlons seslon valued |*

Total Assets - | L L 61200000 0 || and ok metcesserved. A pencras mancial busioese t Cied. - Lending

o/if 1o served. generai tr
ovestere—E. B. Osts, M.P. President; Witwor D. Marrusws, | | 100n compasies. lnwyers and wholesals merciiiit g g R
Vice-President; A, W, Austin, W. R. Brocxk, R. J. Caristiz, o e 52 ; '
aMEs CARRUTHERS, JAMEs J.-Fov, K.C., M.L.A.,, A. M. Na~Tox,

.-C. EaTon, CrarEnce A. BoGert, General M

mgwmmm;amugum THE MERCANTILE AGENCY
Dratts bought and sold. R. G. DUN & CO.

c.--‘nm-o and 'r-goim-' Letters of Credit issued, available Established 1841 .

all M of the 1d.
CENERAL wuul::m 210 Offices—(14 in Oanada)
; : - Rates and subscription quoted on application.

> [

&

THE STERLING BANK

OF CANADA '

HEAD OFFICE - TORONTO

Capital Amhoﬁfbd_ B
Capital Paid-up : |
Reserve Fund @ -
Total Assets - -
Directers—G. T. Somers, Pre W. K. George, Vice-Presidest;

H. Wilberforce Aikeas, BA,, , MR CS (Eng.): Wm. Diseen;
i'. Eaton; J. T.Gw“.;a Jomes; Noel Marshall; Joha

CONSULTING ENGINEERS. -

"n Ea T. "‘ULr".l
Consulting Mining Engineer

41 National TrustBidg.
20 King Street E., Toronto.

F. W. BROUGHALL, General Manager.

Barber & Young, 57 Adelaide St. E., Toronto.
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CHARTERED ACCOUNTANTS; |

Rosert MiLLer, C.A, F.CA. (Cax.), C.A. (Scor.)
Cable “ Accuracy,” Montreal. ‘Telephone Main 2540.

ROBERT MILLER @ CO.
Chartered Accountants.
Commercial and Municipal Audits and Investigations.

Liquidations and Insolvencies.
MONTREAL.

QUEBEC BANK BUILDING . .

CROSS & HELLIWELL

CLARKSON,
Moison’s Bank bambers, Vancouver, British Columbia
(and at Victoria) -

Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Casn.)

>

Cable Address. Crebhmo, Vancouver,

CREHAN, MOUAT & CO

Chartered Accountants and Auditors

P.O. BOX 1182, VANCOUVER, BC,

Powers of Attorney to be issued to M.J. CREHAN, F.C.A,
TRUSTEES and LIQUIDATORS

 ESTABLISHED 18
w A. HENDERSON AND COMPANY, Chartered Accountants
A. HENDERSON, .
cu-muunolm Corner Main and Portage Ave,
WINNIPEG, MANITOBA Branch Ofice: 108 Darke Block, Regina, Sask

O s
VERNON PICKUP & CO.
Chartered Accountants, England

TmAau-ug

Tolephone 3633 707 Melatyre Block, WINNIPES, Mas,
OHN SCOTT |
Chartered tant & Auditor, Manitoba & Seotland

33 Alkins m... McDermet Ave., WINNIPEG
Office, CALGARY, ALTA.

ESTABLISHED
] Cl.rk.on. Cro-o 0 Menzies

g L0 —

O‘H.lf & Ol‘ﬂwfll,

“The oldest firm in Saskatchewan '
Accouatants - Aunm - -Assignees Liquidators
Room 4 Mickleborough Block, I.IOIIA. Saskatchewan
Geo. S, Gamble, City Auditor, Chas. V. Glad well, Chartered Accountant,

HARRY J. WELCH

CI'IAR‘I'BRBD ACOOUN‘I‘ANT
Avorrs INvESTIGATIONS CosT anp w, YETEMS

43 KING STRI:‘.EI' W.. TOR
-
CHARTERED ACCOUNT ."

cu.‘snl l n'us y TrosTEEs,REcmivers

2 Ontario Bank Chambers, Scott
E R C Clarksen, F.CA =~ oo i
Established

UIDATORS

Rutherford Willlam?on

CHARTERED ACCOUNTANT
TRUSTEE and uoum&roa

92 Church St. Toronto.
coanxsronozucn ’

CREHAN, MOUAT & CO.. %2, s

15*

o
-H
=}

JenKins @ Ha

ASSIGNEES, CHARTERED ACCOUNT
Estate and Fire Insursnce Agents ig ;

15} Toronto Street « « - = ‘l‘mnto
52 Canada Life Building - uoqma.

4

Edwards, Morgan & Co

Toronto, Ottltlo.
Calaao; Alta.

18-20 King St. West,
222 West Eighth Avenue,

Geor e Edwards, F.C.A.  Arthur H. Edwards.
omeroy Morgan. Donald A. Mc ¢
Gorden D. Campbell W. H, Thompson.

WINNIPEG and SASKATOON—Edwards & !onld.

2

GEO. GONTHIER, m%'w

AUDITS SYST!ﬂS thBSTlGATlOQS
7 Place d'Armes Hill ‘e uon#nlu.

e

Municipal Corporation

MARWICK, MITCHELL & CO.,

CHARTERED ATCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

Crain Insurance
Glasgow Londo New York |
Washingtos Qku: Philadéiphia

Minneapolis St. Paul
Kansas City Winnipeg
Manufaoturing Commeroial

Business and Cost Systems

DALE AND HODGE

Chartered-Accountants
Box 354 ‘MOOSE JAW SASK.

Edwards @ Ronaid
Chartered Amm?JQUlw\ m
wmmpeé ’

AUDITORS TRUSTEES
20 Canada Life 'Bu

Also SASKATOON, KATCHEWAN.:

George Edwards W. Sidoey ald
TORONTO and CALGARY—EDWARDS, MORGAN CO

D. A. PENDER, C.A. D. COOPER, C.A:

D. A. PENDER & Co.,

Chartered Accountants, Auditors & qumdatnrx
Rooms 56 & 57 Merchants Bank Bidg. - Wlul”g. Man.

P.O Box 308 JOHN B. WATSON

Chartered Accountant. Aunditor. |iguidator, Tr-stas. &c.
CALGARY. ALTA, Auditor to the Cities of Calgary Feruie

‘ l
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TRUST COMPANIES.

TRUST COMPANIES.

1 e

The qurénto General
~ Trusts Corporation

for !ﬂ"&‘“l’. or Institutions

Toronto. : Ottawa. Winnipeg,

J Hon~. F. Osun.;’__l\’A(‘; o J. W. LANGMUIR,
Pr'nidqu., Managing Director.

> . 3

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 King St. West, Toronto

Affords the best agency for the
transaction of any Trust Business.

Capital Subsoribed ............c.ccenvees $2,000,000.00
Capital Paid-up and Surplus Over ......$1,450,000.00

JAMES J. WARREN, Managing Director,

TRUST COMPANY

(EAD} OFFICE, MONTREAL 3
Capital Fully Paid. - -  $1,000,000

RO OF DIRECTORS
Sir H. MONTAGU ALLAN
R. B. Asaus

A BAUMGARTEN
E. B. GREENSHIELDS

DaAvVID MORRICE

Sir W. C. MAcDONALD

Hon. R. MACKAY

A. MacNIDER

James Ross

Sir T. G. Snavounrssy, K.C.V.0.
Sir Wa. C. Van Horse, K.C.M.G.

N TRUST COMPANY,

E

Witnipeg; Mén (B iliRleeenciiiiiiiicionnse sis Portage Ave
byt oy o n R LSY 1) § A SO A 75 Lombard St
CAPITAL PAID UP  ..oovorvvnnvennen. $1,000,000
RESERVE ri:d B O SRS R 550,080
AssETS ovim | il . .............. .. 11,000,000

. Board of Directors:
CHARLES MAGHR! |........c.c000eeeeeneee. President.

_ Hon. Elliott G. Stevensos 'asd T. Willes Chitty (England), Vice-
Presidents; Samuel Barkes, M.P., H. H. Beck, 1. Hamilton Beas,
M.P. (England), Sir George W. Ross, E. E. A. DuVernet, K.C,, 8 | A
Lazier, K.C., Geo. S. May, J. M. McWhinney.

. Chartered ¢utor, Administrator, ete.
Agents for ‘and management of Estates.
« per cent. Interest paid ijn Savings Department, subject to cheque
Mosey Josned on Real Estate

conR}:sprDh'Ncn INVITED

Dominion Trust
Company, Ltd.

VANCOUVER, B.C.

Subscribed Capital $1.000.000
Paid Up Capital 600
Reserve $100.000
Acts as confidential agent
for the investing of
public or private funds.

Manages estates.

Acts asexecutor, liquidator,
assignee Or trustee or
persons, firms or cor-
porations. :

Correspondence solicited.

W. R. ARNOLD,
General Manager.

Branches : London, England,
and various Canadiaa cities.

s ——

4 M. MeWHINNEY, Gen. Man.

National Trust Company,

18-22 l(ln@ St. East, Toronto

Capital and Reserve, - - $1,650,000
Modern I)epéSit Vaudlts for the safekeeping of
bonds, stock certificates, insurance policies,
deeds and other valuab'e documents. Annual
rentals from t,hre_"g dollars upwards.

W. T. WHITE,

4. W« FLAVELLE,
P Ceneral Mgr.

The Standard Trusts Coy.

HEAD OFFICES - WINNIPEG, MAN.

J. T. Gordon, M.P. Wm. Whyte g:d Vice-Pres. C.P.R)

President Vice President =
Capital subscrived, $500,000 Capital paid-up $ 350,000
Reserve fund, $90,000 Total Assets, (over) $3,800,000

Money invested for clients in first mortgages on revenue-bearing pro-
perties at good rates of interest.
Those having funds and desiring to procure the best returns therefrom
consistent with undoubted security, are invited to correspond with uS.
Wiliam Harvey, Managing Director.

The Westam Trust Go,| 555~ S35

—

Avax J. ADAMSON,
t.

""‘ mﬂ“, i m‘o - g

How. R, P. Rosun,
Vice-President.

Acts as Trustee, Administrator, Executor, Assignee, Gua: dian, &c.

Receives money for investment in mortgages under guaraniee of principal
and interest, or otherwise, on such terms as may be arranged.

Undertakes the management and sale of Real Estate.

gy

}

|

Correspondence invited.
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INVESTMENT AND LOAN COMPANIES.  |°

INVESTMENT AND LOAN C()MPANléS.

Money’s Earning Power

The earning power of money The safety of British Colum:
depends upon the field in Dbia investments of the best
which it is put to work. class, lies in the rapidly- in-

In Old Country first mort- = creasing value of every natural-

, for instance, 4 per cent. resource because of railway
is good average building, indus.

earning power. NATIONAL trial development

In Eastern and increasing
Canada first | FINANCE | po nlni:ion.
mortgages, 5 to r n the case of
6 per cent. is the Co. ’ LTD. first mortgages
usual return. onimproved Van-

In similar British Columbia couver property or Western
first mortgages, where the farmsweguaranteerepayment.
value of the security is increas- We shall be glad zlnd to explain
ing rapidly, the return is 7 in detail about first mortgages,
ST W . or any other investment that

may interest you.

National Finance Co., Ltd.

Head Office - VANCOUVER, B.C.

Brangh Offices : New Westminster, Calgary, Regina, Winnipeg,
Toronto, St. John and Halifax.

THOS. T. LANGLOIS, GEO. J. TBLFBR
President and M. .

ice-President.

money iS always at the beginning of things.
Mount Royal Subdivision, Camrose.

The Commercial Loan and Trust Co.
HEAD OFFICE . WINNIPES .

THOS. D. ROBINSON, C W. N, KENVED\
President. : Vice- Presldent

Western Mortgage Investments undertaken
for Clients. Correspondence Solicitét
W. H. SPROULE - . Manager. :-‘;

ae |

"| 8ages onimproved Real Estate on reasonable -nd convenient terms. -

‘the Bank of Toronto; E.D. Martia, Esq., Wholesale Dr-?hlf i

THE BREAT WEST ™"thsia™

Head Office, 436 Main St,, Winnipeg M

Paid Up Capital, $1,600,000. Reserve Fund, m
4é/ DEBENTURES issued for $100.00 orom.
rm 3 to 10 years.

4% Allowcd on SAVINGS DEPOSITS. |
Annual Report will be mailed on application. Money to loan on ﬁrl | mort-
BOARD OF DIRECTORS : W . T. Alexander, h&d
E. S. Popham, Esq.., M.D., Vice pres.; Iicholu BA'II st g

Esq , Pv-ldentSle Electrical Co; E. L. Taylcr, Esq
Esq., Secretary

.‘Lj

The SasKatchewan Hort‘u‘e Corpon
HEAD OFFICE : REGINA, SASK.
Authorited Capital. - .c...atg.nme'““

J.F. BOLE, M.P.P., Regina ROBERT SINTON, R
President Regina Trading Ca, Director Saskatchewan I.,

We are in a position to handle the idle funds of non-resident investors and give
them n ncun!v some of the choicest Loans to be haa in Snlhlc

The Roy.l Bcnk of Canada Messrs Allan, Gordon lﬁylnt
H. N. GROSS, Managing Director and Secretary

This choice subdivision is located within the mile circle from
the centre of the city, and in close preximity to the city park.
This district is acknowledged to be the coming choice residential
district of Camrose. Lots are all level, high and dry, and we e

them at $75.00 to $85.00 each on the un ter o,
$ cash and $5.00 per moanth. Addr--llwrrqznnu

CAMROSE SECURITY CO,,
Ofices: 447 Main St., Winnipeg, 810 2ad St. E.. Calgary, Alta.

AN ATTRAGTIVE INVESIMENT
———

Our Debentures bearing s% in terms

- of one to five years. Interest payable
semi-annually, make an attractive form
of short term investment.

4 APCLY TO
THE EMPIRE LOAN COMPANY
WINNIPEG, - .- - CANADA

TRUST COMPANIES. : l ?‘
i

LIMITED g |
A, C. Flumertelt, H. N. Galer, W. L. Germaine ||
Chairman. President. Vice-Pres. and Gea Mar.

PAID-UP CAPITAL, $100,000.00. |
SURPLUS, $50,000.00. +i
Financial Agents, Real Estate, Investment .ut
surance Brokers, Loans carefully placed end
guaranteed. Executors and Trustees. De- 3
posits received. Estates Managed. |
HEAD OFFICE, YANCOUVER, B... ,?

Beaoch Office: Victoria, B.C. '
CORRESPONNDENCE SOLICITED.

Wanted - Agency for a First Class Fire Insurance Co. by
responsible firm who can guarantee good business.

FEDERAL INVESTMENTS LTD.
312 Pender 8t. W. Vancouver, B.O.

MEMBERS PACIFIC COAST STOCK EXCHANGE.

\ Iln Home lmstmm and Savings Association

%

COLUMBIA TRUST CO.LTD.

E. H. HEAPS - - President and Ceneral M

Authorized Capxtal - - $1,000,000 00, 1
Paid up - - - - 166,300 00 . ||
Surplus - - - 175,253 00 ;||

tnvestments in Real Emu. nm l
Stocks, Bonds and Debentures, Timber Lands.

Head Office :1—541 Hastings St. W., Vancouver, I._Q.

Subscribed Capital « - - - ?°°a°°°
Pt id=up - - - 53,885 §
Reserve - - 186,000 < | i
4'% Debentures for Sale in Amounts of $100 and Multiples THE .ADVERTISERS ON THIS PAGE agd on
thereof. Interest Payable Half-Yearly. every other page of The Monetary_ Times are hdlu jed
Head Office, WINNIPEG, MAN. by the publishers to be absolutely. reliable and trht !ul
M. BULL, Pres. : W. A. WINDATT, Mgr in their statements. 3 ’;
i Al
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Trust Fund Investments

The prompt paym‘é)tf; beyond question of interest and princi-
pal at maturity must be the paramount consideration when
investing Trust Funds.|

The Bonds issued by the Canada Permanent Mortgage
Corporation meet ali t)c requirements, and are a legal invest-
ment for Trust Funds. f

We should like ;o gend you a specimen Bond, copy of
'Annual Report and all \particulars. Your name and address
on a post card are a ’th.(\?re necessary

"CANADA PERMANENT

Mortgage Corporation
Torontio. Street - Toronto

?j 1 §
.
g;
:

7 4y
JEBENTURES

Issue: _ﬁ»&‘:?wmom' one to five years

THE 'HURON & ERIE
LOAN AND SAVINGS Co.

id-np Capital $1,900.000
Tatal Assets over $12 50 *,000
Reserve §1,800,000
' LONDON,
N | Incorporated
18€4

‘.ﬁéw»

The Standard Loan Company

We offer for sale debentures bearing interest at FIVE
cent. per annum, payable half-yearly These debentures
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.00
‘Total Assets, $2,500,000.00

VICE PRESIDENTS
W. S. DINNICK, Toronto
{ R. M. MacLEAN, London, Eng,
DIRECTORS
T HON. LORD STRATHCONA asxp MOUNT ROYAL, G.C.M.0.
Rlc‘[')l"A\r'lD RATZ R. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A.J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTD

PRESIDENT
J A. KAMMERER

~

The RELIANCE Loan 0d Sevigs

84 KING STREET EAST -+ TORONTO

James Guan N.H Stevens H.Waddington R.Hl
President Vice-President Manager 84.910

Permanent Capital, fully pald - $ 7
Assets - . woie 1,900,000

Deposits subject to cheque withdrawal. We allow interest at
3% per cent,, compounded quarterly on deposits of one
dollar and upwards. Deposit Receipts issued at 47.
Debentures issued in amounts of $100 and upwards for periods
of b years with interest at § per cent. per annum
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

v

‘ ~

AGRICULTURAL SAVINGS & LOAN CO.

Pald-up c}:;?nou 20; o Reserve 'Auﬂ.ow.“.

; " R $2,490,919.84 ,

W. J. Rem, Pres. - H?E?Emk\?é-mm T. P. McCormucx |
'D‘ﬂ{ms. q:l_;nvo:am ten:s. ;mm&ﬂm

The Hamilton Provident and
Lﬂ n Society

,500,00.  Capital Pald-Up, $1,100,000
rplus Funds $635,641.51
: . $4.193,894.54
ued for pns Oc. more years witn

- . ipterest at four per eeni. per annum,
payable Iulf-yeuipt {The Debentures of this Society are a legal
investment for rus*%’f‘mds Correspondence invited.

Head Office, King Street, WAMILTON, ONT.

A.TURNER, President| i 1' C. FERRIE, Treasurer

|5y I
f

es d in Currencv or Sterling.
4 C. P. BUTLER, Manager.

4
\

5% DEBENTURES 5%

For a limited time we will issue’ debentures earning
5% interest payable half-yearly
The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

LONDON 5, CHEDIN SO0 AGENGLLED- L || T Onaro Loan and Dbentre . 15355725

Paid-up Cuph;l! $1 000,000, Reserve .- $300.000, Assets $3,965,000

: Debentures
; Issued, one hundred dollars and upwards, one 'to five years

i 7 | Per Cent.
Interest payable half-yearly. | These Debentures are an Authorized Trustee
Iovestment. Mor gage Lagns made in Ontario, Manitoba and Saskatchewan.

W. WEDD J.,; s...muy V. B. WADSWORTH, Manager

i |

. THE TORONTO MORTGAGE COMPANY.

Q‘Qﬂ'lll" DIVIDEND.
1 —

Notice is hereby given that a Dividend of one-and-three.quarters per
cent., being at the riale of seven per cent. per.agnum, upon the
paid-up Capital Stock of this Company, has been I:clned for the
current quarter ending joth September instant, and that the same
will be payable on and after Saturday, 1st October, 1910, The
Transfer Books will be cloded from 16th to 3oth instant, both days
inclusive. By order of the Board, WALTER CILLESPIE,

15th September, e i | Manager.

issued for two go five years with half yearly couposs.
nﬂhﬂm" es Principal and interest pagable without charge st ‘:
[+ branch of Molsons Bank. Legal Investmest !
4 / Trust Funds.
/o Total Liabilities, $3,563,215. Total Assets, $4.040,088

Mort Loat Improved Real Estate
R e oty ”A. M. SMART, Masaget.

—

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada
Intérest at 4 per cent. payable half-yearly
on Debentures.
T. H. PURDOM, K.C., President | 'NATHANIEL MILLS, Manager
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12 per cent. Annual Dividends. Safety In Seourity and in Directorate. 1
The Prudential Investment Co., Ltd. The Prudential Investment Co., qd
Authorized Capital $2, m“ x :: Head Office, VANCOUVER. BC. Paid-up Capital $450,000. p
S“Mﬁbj‘;tcc?::‘x The C;;mpany bas declared a yearly dividend Reserve $100,000.00 i
D . of per cent. for the past two and a = <.
THOS. T. LANGLOIS, Vancouver; half years, payable half-yearly. ks ::::IC‘:TO,RAT; ..l;t.é;
ide L t n .3 .H.DUKE, V ver;
Prel:'i;::! F“?ﬁth:T;'.’ffnn.ﬁf.ncfco.; The funds of the Company are invested in sound The Pacific ::.a:;.:, l..::::nn s
President National Finance Co., Ltd. revenue- producmg Western Canada properties that M. DesBRISAY. V. ™
HON. G. H, BULYEA, Edmonton ; increase in value with immense strides each year, Shpeuver, arhr}-
Lieutenant.Governor of Alberta, The National Finance Co., Limited, own a quantity JAS. A. MCNAIR, Vancouver g
DAVID W, BOLE, Montreal ; of the stock of this Complny which they will seil Vice.President Hastings Shingle M J.]( o.
Presidest National Diug and Chemical Co., in any number of shares to suit purchaser, and on B. W. LEESON, Vancouv
% Lntl)n;ed“ s terms if desired. President, Lceoﬂ Dx:n (;:.rouﬁ'éo \tld :
LEWIS HALL, D.I ayor of Victoria. Prospectus and detailed inf; 1 snanpag |
G. A. McGUIRE, D.D.S., M.P.P,, furm‘::id if you will a lln ?;ntll:"olga::n: :”Flgl.d’y HON. A E. FORGET, Regiua |
Vancouver. Pg y - - g Lieutenant Goverpor of Snkncbc*
R : Co, Ltd, Vnncou\et C,or n Toronto, On(.; i
ALD. JAMES RAMSAY, Vancouver ; Ott 0 WM. FLAVELLE. Lindsa
President Dominion Biscuit Co. awa, Ont.; Halifax, N.S,; St I'Ohn N.B. President, 1 he Vietoria lo.n’ w
GEO. ]J. TELFER, Vancouver; Winnipeg, M.n qu. S“k ; or Calgary, Alta. ‘Co.. Lindsay, Out. >
Manager B.C. Permanent Loan Co, We gladly furnish bank and other references. President, The Durdas & rl.u-lld s Lid.

SAFE INVESTMENTS | -

British Columbia offers a splendid field for the conservative
investor.” We solicit correspondence from capitalists
looking for a safe and profitable ‘investment of funds.~”

ISLAND INVESTMENT COMPANY, Ltd%,

» D. C. REID, President and Mamiéger
HEAD OFFICE— __51' OFFICE AT

PP, . Vancouver, B.b

References: Merch-nts ﬂ.nll of Canada

2 . kit

MISCELLANEOUS. 7 MISCELLANEOUS.

Bankers Vaul '

Vault Doors

BANKERS’ SAFES
- FIRE-PROOF SAFES

At i A ANy

The recent Fire at Campbeliton, N. B.

SRR - where thirty of our Safes or Vaultq
; stood such a severe test and so success<
fully, should be sufficient evidence as»

One of our standard Double Door Fire-Proof Safes. to thelr OUALITY ~3

A good reliable Vault or Safe is just as necessary as a good reliable

Insurance Policy, and anything that is to be absolutely depended
upon must cost a little more to install, but it is results
that we all figure on.
Ask for our New Safe Catalog just off the Press.

&heGoldie & McCulloch Co., Ltd

GALT - ONTARIO - CANADA ?

UEBEC-~AGENTS B. C. SELLING AGENTS
248 M,&E:I.%Rge,?%’?.m Man. RouQ& Greig, Montreal, Que. Robt. Hamilton & Co., Vancouver, B.C. |
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Pov'm location and prices, address

Port Arthuf and Fort William BT g %
mee Sites, Central Retail Sites, Water Lots Gl SAldross Fir{ '?:" Solofilno. tlain W-

R.A RUTTAN, Box; 195, Port Arthur, Ont., Can.

A

TORONTO PAPER MFG. CO.
MILLS AT CORNWALL ONT

We W P?APBR High and medium grades.

TD.
= %r:u&éﬁi%‘éﬂ
AIR DRIED i saneiwL Sannes % mﬂﬂﬂé‘ﬁ‘a’

WHITE AND m WRITINGS, BONDS LEDGERS SEOROE M-CLARN
w. v &§ c BOOK, LITHO ENVELOPE awo COVERS JORN A MPEVOY Z é‘
Made in Canada : | : : For Sale by all Wholesalers 3 on

.{7(1//./7'/: //)eré yi %57

&

;ES-SAVE—PROPERTY

that is

4

A Taylor Safe Will

) & J TAYLOR,

uulm A B T CODE

BLAIKIE TORONTO §TH EDITION USED

TORONTO SAFE WORKS

The Imperial Life

Assurance Co. of Canada
ASSURANOCE IN FOROE, $26,507,000

Resorve, - 4,055,540 |
Income, - l.:g.m

e

ere |mperial

lnsunnce Company
of Canada

You Subscribed

1f you need a bond write us.

Our PoliciesAccident and |mp9fia|

& THE ADVBRI”ISERS ON THIS PAGE and on
every other page of The Monetary Times :are believed

by the publishers to be absolutely reliable and truthful

in their statements. |

|

Guarantde & Accident

46 Klng §5treet West, Toronto

Our Bonds Cap-
Against defaulting emiployees. ital - - $1,000,000

B hemaniensny - Protection
E. W!LI&,ANS. General Manager.

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSUIANCE COHPANY

‘(\‘s“ i h“"o% Assets, - ”m : m % ‘-\;.;

MEMBERS TORONTO STOCK EXCHANGE &

3
-
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A CHANGE. HUDSON BAY ROUTE.
The make-up of The \Ionetar\ Times is changed this There may be more in the proposed Hud' n Bay

‘week: - Many. good reasons exist therefor, the chief being
that the large ‘majority of our readers have pcreistenth
5adu)€ated some Such arrangement of the pages as is
found " in the current issue. This plea appealed strongly
to the editorial and business staff, coming as it did from
; the ranks of respected readers and substantial adver-
Briefly, the complaint has been that in the past

present collocation of the pages of this journal. ‘)nc says
‘that the 'ud\ertlslng is lost among the reading matter;
the othcrf that the reading is buried in the advertising.
This, is: not a new cause of trouble, and to-day we seek
1o overcome it in the best possible way. The reading

i matter is grouped and the advertisements are classified.

_Two purposes are thus served. The Monetary 'hmee is

consldered by dint of more than forty-three years’ ser-|

vice, t &s ‘a financial history of the country. It is, there-
fore, Jmportant that the summary of the néws each
week, together with special articles and correspondence,
should be readily available to the banker, financier, in-
surance manager and business man. It is equally vital
that those who seek the services of a chartered bank, a
bond house, an insurance company, a stock broker, a
loan or trust corporation, those who desire to learn of
the progressive municipalities offering factory sites, shall
be able to turn without loss of time to the pages con-
talmng the advertisement desired. We feel that our
readers and advertisers will thoroughly appreciate the
change, and we trust they will- accépt it in the spirit in
which it is made. It is felt that the greatest advantage
to the largest number will- be secured by the reclassifica-
tion of the pages. In future, no preferred positions will
be allowed. Finally, we thank our advertisers for their
hearty co-operation, which has made possible a very de-
sirable change.

1 discussion of the railroad, which is the only sure

route than meets the eye. The Hnguc decision is gsatm-
factory to Canada, but that decision is upon pape ! The
apparent desire is to make Hudson Bay distinctly a !,.'ma‘
dian institution. Therefore, with The Hague Conf@rence
comes the excursion of Earl Grey into the northern gmn
a trip which a Governor-General is not apt to ta ke for
the benefit of his health or pléasure. Then thtrebs the
fay of
opening up the country. Thus by the businesslike de-
velopment of that section not only will pl)\\l')lll(l(\ 'x- ex-
ploited, but The Hague decision will receive a #( 1 of
occupation. With a Canadian railroad knowing Fort
Churchill or a neighboring port as its termi\u‘% with
steamships under the British flag traversing thmouan
thereabouts and to Great - Britain, with fisheries | nlng
Canadian fleets a harvest, The Hague decision \snuﬁ give
the Hudson Bay question a sort of finality .md rc”)erta-
bility.

Mr. L. S. Amery, who accompanied Earl (rre\ bn his
northern trip, is convinced of the Hudson Bay r
an avenue of trade and an economic factor. He
reg.:rd it as only a private interest of the pmlr
vinces. He thinks the development of the region)}
prove a national asset. Mr. Amery recalled the f:
the western shore of Hudson Bay was nearer thg
grain-growing area by from one theusand to two t
miles than it was to Montreal. That made a stro
for the building of the 400 odd miles of, railway r

‘ould

large
usand
case
uired

to connect Hudson Bay with the prairie provinc But
it was well worth while to keep in mind the variogs diffi-
culties :mfobjcrtinnc that had been urged. Theme were
no engineering difficulties likely to be encountered, there
was nothing to prevent the line from being congfructed

at a comparatively small cost, and there was no i@super-
| able difficulty in the way of finding a harbor. CBurchill
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was a very good natural harbor, with a narrow entrance,
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than three or four fai
yet determined was W
great expense. ‘ Anoth
Nelson River. '
because the Nelson
of shoals. He had s
thority, who had strengly favored Nelson as a port. On
the other hand, all the ailors who had hitherto navigated

y

" the Bay preferred CI!u hill.
¢ writer that he thought it impos-

sible to say at presentl which would make the ‘better

er it could be enlarged without
. harbor was at the mouth of the
sent no ship could venture in there,

provisions they mighit e kept open for six months, but

July, and they rems open 'until some time in No-
vember. A ship ought o leave either Churchill or Nelson
in the first week of Nofember to get out of the Bay. But
during those four m@nths the navigation of - Hudson
Straits and Hudson B4y was just as safe as the naviga-
“tion of the St. Lawrenge. That practically meant that a

L

E

handling the tratfic at Churchill
three complete trips before the
thought that ought to dispose of
anced that insurance rates would

with proper facilities, f@
or Nelson, could mak
close of the season
the argument often
be prohibitive. -

The Hudson B yute would not be confined to the
export of grain aloné It would open to the merchants of
the West a channel forf bringing in their 'goods at a time
when they. most needity namely, during the months imme-
diately before the r had his money in his pockets.
It would also enab rvest laborers to leave England,

" work on the prairie, and return after the harvest was over.

< In the West they h e idea that the route would help

the farmer in getting Bis cattle to market in better con-
dition than by rail, dnd it would help the development of
the West and the nérthern part of the prairie’ region by
keeping dofvn the cdstfof transportation generally. The

Hudson Bay route would undoubtedly help British trade.

It would bring the th«-West as close to England for

four months as the East was to England at present. If

it benefited. British t¥ade, it would also benefit the trade
of the Maritime Pravidces of Canada, and so contribute
te the unifving of the Dominion.

A A R A S

INSURANCE CASES.

of the United States will be asked
whether an insurance company is
upon a steamer against the perils
from San Francisco to Vladivo-
apanese war. The vessel in ques-
ip “M. S. Dollar.”” Late in 1904
the steamer to. Vladivostok with a
iprotect the owners from ldss by
it & policy against this peril with the
.- Maritime Insurance €dmpany, a British institution. The
vessel was seized off tHe coast of Japan about four days’
sail from Vladivostak find subsequently condemned.
it is contended Byf the insurance company that it is
not_liable, because “h_ vessel not only carried papers
_ > showing Vladivdstok &s her real destination, but also
another set of paperg showing Moi, Japan, as the desti-
nation. g )
The Circuit Court of Appeals for the Ninth Circuit
decided that the comipahy was liable. On account of the
conflict of law on the subject the Supreme Court will be
asked to direct the C_;,"ir tuit Court of Appeals to send the
case to it for rdéview. |
This recalls the
panies figured in a
phere of warfare a
Prize Court of St. P

to decide this month
liable on a policy t
of capture on a vo
. stok during the Ru
Rl == tipn was the Briti
it was desired to se
~cargo, and®in orde
capture they took o

when Canadian insurance com-
I suit surrounded by an atmos-
eign government. The Supreme
urg awarded the British America

and with a semi-cimgilqi+ vein of rocks almost completely |

:
It was not a lar| harbor, and would not hold more |
ized ships; and thé question not |

t out into a perfect wilderness
en to a great transportation au- |

harbor. Some peopleis3id that with ice-breakers and other |

they might take it that for ordinary traffic the Straits were
not open until the middle of July, or even the 2oth of

ship_could leave Englapd before the middle of July, and, |

e - —

 Assurance Company and the Western Assurance Com-

| connection with the loss of the cargo of the ‘‘Ikohna,”
which was rammed by the Russian cruiser, ‘‘Teretz" in
' June, 1905. The New Zealand Insurance Company, of
| Auckland, was also awarded a sum of £16,606 in cone

nection with the same occurrence. g

The ‘‘Ikohna’’ was owned by the British Indian
Steam Navigation Company, and was sunk by the Rus-

war. The Canadian companies were interested in the loss
on the cargo by insurance - placed with their London
| offices. The suit was instituted there immediately. after
the Russian Admiralty Court had decided that the war-
ship was blameworthy for the incident.

.

IN THE MARITIME PROVINCES.

The Dominion Government are to take the fifth
census next year. The figures will reveal a wonderful
story of progress. But in some ways the Maritime pro-
vinces are already expressing fear as to its exhibit. The
stream of immigration has flowed into Western Canada
and British Columbia. 'New Brunswick, Nova Scotia and
Prince. Edward Island have suffered from population
drought in consequence. With this loss, as compared
with a large gain in’'the West, will come, under present

conditions, ‘a decrease in parliamentary representation. _

For the moment the provincial and federal authorities
may be left to discuss that question. The more serious
.natter is the cloud over our Atlantic seaboard. This is
said in no derogatory sense. It is admitted by those who
dwell there as they jealously watch new population wend-
ing westward. The Maritime provinces enjoyed unusual
prosperity in the times when the shipbuilding industry
bulged the individual pocket. With the exit of wooden
vessels, conditions commenced to change. Has the At-
Aantic seaboard of Canada taken energetic and proper
steps since then to develop its country, its industries, to
advertise its resources and persistently seek new popu-
lation? . : '
Vancouver is telling the world that the Canadian
Pacific coast will figure in future commercial history,

with Vancouver' as one df the world’s!chief ports. In-

deed, the assertion is heard that, so far as seaboard is
concerned, the Pacific will dominate. Little is said in
reply by the Atlantic. Yet it has big agricultural, com-

mercial and industrial possibilities. The West has acted
as a magnet to new population and capital, but it would °

seem that the eastern provinces of Canada, with the ex-
ception of Ontario and Quebec, have done little to divert
part of the stream of money and men to themselves.

In the meantime, it is interesting to note that the
Canadian Pacific Railway is turning attention to Nova
Scotia. It will arrange for a freight service between
Halifax and Montreal via Digby. To meet_this additional
traffic and provide for a more expeditious means of trans-
ferring the freight at the Digby docks, engineers are
at present. investigating conditions. After the complete
absorption of the Dominion Atlantic Railway the direct
steamship service between Digby and Boston will be
improved.

Wiken Mr. Butler, general manager of the Dominion
Steel Corporation, was asked how the building of the
proposed Hudson Bay Railway would affect the coal and
steel industries of Cape Breton. by providing a new route
for transportation into the interier of Canada of the coal
and steel produced in this province, he replied :—

“The Maritime Provinces will benefit more than any
other part of Canada by the building of this railway, €x
cepting the only part of the West to be immediately serve'd
by it. When the Hudson’s Bay Railway is completed, it
is likely that coal shipped from Sydney or Louisburg can
be laid down at Port Nelson or Fort' Churchill, whichever

may|be the terminus of the railway, at a freight cost

about $1 per ton, with railway freight from the ten:nin.
on Hudson’s Bay to points within a reasonable radius in

pany, of Toronto, £1,393 and £11,621, respectively, in -

sian cruiser in the China seas during the Rusko-Japanese
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the West. The freight to such points should be about §3
per ton. The selling price for Cape Breton coal when this
aew route is available should compare favorably with the
present prices of American and Western Canadian coal
there.”’ X !

Mr. Butler gave it to be understood that by this new
route Cape Breton coal would compete in the market of
a large part of Ontario, as well as Manitoba and other

rts of the West. =2

The Canadian Northern is also weaving ir valuable
network of steel in the Maritime Provinces. Important
eves are thus focussed on development. Is it not possible

“for the -Atlantic coast provinces to exert themselves in

an organized effort to secure new industries capital and
population?
— - ——

MONTREAL'S POWER MERGER.

Few of the mergers in Canada during the past few
years have represented actual monopolies. Most have
operated in competitive spheres. None have been able
to dictate to any considerable extent. In Montreal,
thére is fear that the proposed ‘@malgamation of the
IJght, Heat and Power Company and the Street Railway

- would prove a combine of gigantic strength. The pos-

sible uprestricted control of a monopoly handling all
the ele¢tric power purchasable in Montreal, operating
the street railway and the gas works, is regarded with
apprehension. Not only is alarm apparently felt at the
proposéd monopoly, but also at the influence it would be
able to/exert in many ways.' The situation is somewhat
unique. Feeling runs high. The companies concerned
desire the best deal possible. The shareholder has a keen
eye for his invested capital. The general public does not
like the shadow preceding a powerful combine. Perhaps
fear has made the supposed ogre look larger than it really
is. The Public Utilities Commission of Quebec Province
is sought for relief.

This..Commission is armed with such powers that,
should the mood so grip, it might easily prove a dan-
gerous authority.

All public utilities incorporated by the provincial legis-
lature are under ‘its control. In investigating complaints
of unreasonable tolls for heat, gas, light, fares, or other
services supplied by public utility companies, the Com-
missioners have the right to go into the books and pri-
vate affairs of the companies, and to employ experts to
do so if necessary, in order to ascertain whether or not
such charges are reasonable or justifiable, and they may
arbitrarily order a reduction of charges if they consider
the same necessary or proper. Obedience to the orders
of the Commission can be enforced even at the cost of
taking full possession of the property and books of the
company, or of the cancellation of its charter by the
Attorney-General, at the demand of the Commission.

No writ of injunction can be issued by the Superior
Court against any act or decision of the Commission,
which is itself a court of record, with the powers as to
procedure, of the Superior Court, but appeals from its
decisions may be taken, as from those of the Superior
Court to the Court of Appeals.

The Commission may also investigate any matter
concerning public utilities which it considers it desirable
to investigate, or it may so act upon complaint made to

it by the Attorney-Generil, or by any municipality, com-/

pany, or private individual.

In considering these broad powers of the Quebec
Commission, it is interesting to examine the decision
a few months ago by the Appellate Division of the Su-
preme Court of New York State in the case of the Long
Acre Electric Light and Power Company. In this decision

expression is again given to the view of the courts that |

the public service commissions of New York, notwith-
standing the vast powers conferred upon them by law,
cannpt usurp the functions and duties of the boards of
directors and financial managers of corporations. Last

THE MONETARY TIMES §

= :
December, it will be recalled, the Court of \pi)(‘;l.]\‘, the
highest State judicial tribunal, in the case of thef Dela-
ware and Hudson Company, expressed its intefpreta-
tion of the law in these ,words: ““We do not] think
the legislation alluded to was designed to malge the
Commissioners the financial managers of the ultqmrn-
tion, or .that it empowered them to substitutd their
judgmenit for that of the board of directors’or §stock-
holders of the corporation as to the wisdom of @ t@ansac-
tion ; but that it was designed to make the (‘ommis’i(mers
the guardians of the public by enabling them to grevent
the issue of stock and bonds for other than statutofy pur-
poses.”’ The Court in that action went further and stated
that “‘if such were the purpose and intent of the atute
a doubt might arise with reference to its constituti i
for ordinarily the ownership of property'carries
the right of occupancy and management, and s
statute deprive the owner of the right to managge, i
under ordinary circumstances undermine his right
tect and make his property remunerative.”’

The relief of the electric atmosphere at pre:
pears to be more publicity from those represent
companies concerned. The objects of the mergerishould
be explained so that a fair opinion of its advantages and
dangers may be formed. Absolute condemnation’ of the
amalgamation is equally as futile as the absoluteismoth-
ering of public opinion. : !

PURIFYING WATER BY ADDING HYPO-
CHLORITE. iR

The Canadian Engineer publishes this week spme re-
markable results recently obtained in water purifightion in
connection with the water supply of North Torosdto.

It is well known that the reason why water thas the
power of transmitting certain diséases is contgined in
the fact, that it is an ideal medium for the progagation

point, therefare, is to kill the germs. Certain gers
as the B. Coli groups, are a sure sign of water {trouble,
and the obje¢t is to remove them whenever p esgnt.

This has certainly been done at North Toront
the advice and supervision of Mr. T. Aird Murrgy, con-
sulting sanitary engineer of Toronto. In every fcase all
samples of the raw water were very badly mfected, but
after treatment the infection was entirely remoy
even the ordinary bacteria in the water were, g
to the extent of ‘g4 per cent. i

While this has been going on in a northerd suburb
of the city, the city itself has been suffering (a8 shown
by a Provincial Board of Health report) from finfected
water during the Exhibition period, for the simpl reason
that, although hypochlorite was being used, the fjuantity
was insufficient and improperly applied by thei Health
Department.’ In fact, this department cut dgwn the
amount of hypochlorite without either rhyme reason,
evidently trusting to the summer months produdiig better
water. ; 3.

The amount of hypochlorite necessary isi fvidently
very small; in fact, almost infinitesimal. At Nprth To-
ronto 1 part in 1,000,000 proved a sufficient’ quantity.
However, the -city has only been using ‘22 Pparts in
1.000,000, or about one-fifth of the quantity jused at
North Toronto. : :

Dr. Jordan, of Chicago, who is a chemist afjd health
administrator of the highest authority, in an arfjcle pub-
lished in The Canadian Engineer, lays stréss
wonderful efficacy of this chemical as a means
fying water, but he points out the folly of l." .
matter in the hands of inexperienrvd/persons. :

It looks extremely possible that once moé' Toronto
city has to suffer for ‘municipal maladministra
suffer in this case by the absolute sacrifice of Hves.

dion, and
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the Grand Trunk by the Canadian
h comes from Montreal, where the
merger .ntmnspherc%lbpdrtu ularly heavy. While less un-
likely things have Hh: ned, more likely have actually
come to pass. The (irfnd Trunk, the Grand Trunk Pacific
and the Dominion Gdvernment are too closely allied in
the National Transedntinental enterprise for Canadian

Pacific control to nsidered.
s O T

The absorption

{

dssador at Washington, Mr. Bryce,
irage negotiations being carried on
directly between :=_’ fada and the United States. Mr.
Bryce speaks 6n bghdlf of the Im‘perial Government. and
the result will be tliaf negotiations for the arrangement
of a rectprnaty agie ent between the two countries,
which will be openéd hext month, will be minus the for-
mality of being cond icted through the British embassy.
This is-an lmportarit goncession on the part of the Home
authorities, and a recdgnition of the principle of complete

self-government in ?h large units of the British Empire.
g 3 Px o * » =

§

The British A
has assented to

i Windsor, Ontario, is opposed to
rtation of Canadian resources to
is stand he took when fifty-eight
civic representatives discussed the question of exporting
electrical power frum iVindsor to the United States. The
export of gas .;nd pul wood, he explained, are resources
which become d(-plét i while Niagara, from which the
power is to be oht.l!n , goes on forever. \ The municipal
representatives favorel \\'ind.\nr's request. That town
will now be able tc at a profit to the municipalities of
Ontario energy for th it has no call or market. ' In;the
words of Mayor Hj g:. it is good business.
: j e ~

Mayvor Hanna §
the principlé ‘of e&r

forelgn countries.

¢omes to The Monetary Times,
Gillétte, a Boston millionaire, has
incorporated sidént of a company called World
Corporation, the objec} iof which is to absorb and control
all of the dividend paging’ securities of the entire world,
including practically gll --water and land transportation
3¢ manufacturing industries. Pro-
able feature of World Corporation
§s that, as soon a .i.llic able, after the company has
g.nnc(l possession of I'the world’s indusgrial m: u‘hm(-r\
it is the intention te gﬁlm m all of the company’s stock
at par and turn the¢ adsets of the company over to the
peoples of the world! actual owners, in equal shares.
This is evidently the finhl mérger.

i * » =

A circular Icll?r
st.mng that l\lll;:

Great. Britain ls fairly Well covered with letters from
Canadian shippers § th peaches and apples at- what
appear to be reawmgb ites, urging that orders be sent
.quickly, and rcf(-r!‘m o the great success of former
shlpm(-nh If the qtl:f!t} is not better and the care taken
Jin packing much impgaved since tast year, the bid for
this trade will likely grd\t' a waste of effort. Cases oc-
.curred last season whi e the fruit was received in/such
a manner that fifty pe¢ tent. of it had to-be thrown out,
this applying both te botes and barrels. Contrasting that
with the excellent condlition in which Tasmanians reach
‘Londor, compels thc ligll%h consumer to . accept one of
two conclusions—that ‘'sbme Canadian fruit shnpperc do
not understand the b&n iness, or that the fruit is not of
the qualltv suitable fot export.

‘.1

§
i
|
:
i
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,facturing, mercantile and

According to a Prince Albert despatch, nuthonty has
been received by Mr. Atwood, chief engineer of the
Hudson Bay and Pacific Railway Company, to expend ¢
large sums of money on survey work and other operations
in connection-with, the construction of the road. This
statement is apparently made on account of the story that
the company had not sufficient funds on_hand. The en-
gineer says a line of railway will be built from Prince
\Ihe%t to. Fort Churchill; and adds that if it is not built
by hi§ company, it will be built by another company.
Which'is somewhat indefinite, The press has swallowed*
much publicity matter regarding the Hudson Bay and
Pacific line. It would be refreshing to receive definite
details_as_to the project, its present condition, its financ-
ing and the date of its probable completion.

In an interview, Sir Alfred Mond, Bart., M.P., aptly
summarized what may be considered the prevailing Euro-
pean view of Mr. Roosevelt. “l regard him maore as a
stimulator th.ln as a creator,”” he said. ‘““He certainly
has thé mur.uge to say what many people are thmkmg,
but have not the courage to say for themselves. He has
a very interesting and striking personality, and this, in
my opinion is his principal asset. His personalitv natur-
.lll\ gives him great power, but his policies in some direc-
tions are such that it is not to be wondered at that he is
a persona non grata with the c1pntahets /It seems to me
that the prominence he is again taking in politics must |
render the pmmnn of President Taft a very difficult and
delicate one.”” Sir Alfred added that Mr. Roosevelt's
speeches on the other side ‘did not create such a deep im-
pression as many people supposed. ’

n . . *

The United States has got its eye upon the pulpwood
supply of Newfoundland. Mr. Charles M. Pepper, com-
mercial -adviser to the Government at Washington, has
visited ‘the island to estimate its resources in that con-
ection) The story goes that prior to the purchase of
large timber limits in Newfoundland by Lord Northcliffe,
American’ capitalists had looked over the same ground
and decided that ‘transportation and other conditions
would render a new industry unprofitable there. Lord
Northcliffe, on the other hand, is reported to be making
the project pay for itself. Mr. Pepper represented the
United States at Ottawa last winter in the trade negotia- .
tions between' ‘his government and the Dominion. The

interest of W as[ﬂngtnn in the Newfoundland pulp industry

is significant in’ view of Quebec’s policy in keeping its’
pulp resources for tlu benefit of the province.

e .5 >

The tendency to centralize banking powers in Canada
is seen in the fact that. only a few years ago we had more
than forty chartered banks, while to-day the number is
twenty-nine.- Recent events in Great Britain show that
centralization of banking control, at least in so far as it
concerns the provinces, is completely checked for the
present, Parrs Bank, continuing its policy of oxp'msmn,
had ‘arranged to absorb the Lancashire and Yorkshire
Bank. The directors of both institutions ‘agreed upon
mutually satisfactory terms. Despite this fact, the manu-
other influential = Manchester
customers of the provingial bank strongly objected to
having | their banking - accounts supervised by London.
Even the explanation that a local board would be ap-
pointed to pass upon matters of local concern was |gnored
A complete agreement had been prescnted for formal rati-
fication by the shareholders, but in view of the strong,
dissenting voice of the stockholders and customers, the
directors of both banks consented to abandon the entire
plan. A similar proposed .lm.nlgnmatlon' that of the Dis-
trict Bank with Lloyds Bank, was also rejected by Man-
chester. In Canada, when the _directors formulate a
plan, there is usually little opposition from the share-
holders. :

.
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AGAINST THE MUNICIPAL BONUS |

The war against the municipal bYonus continues and it is/
being waged largely by municipalities which recognize that
the prineiple is pernicious.

The town of Sarnia has been treating with a Detroit firm
which desired to ;est.blinh an industry in Canada. Fortunately,
Sarnia did not allow its legitimate desire for new industries 5
overcome its discretion, | At a recent meeting of the town coun-
¢il, Mayor Johnston stated that a by-law to guarantee the com-
pany s bonds to the extent of $30,000 had been prepared. He
and Mr. Towers had spent a day in Detroit to ascertain infor-
mation relative to the reliability of the company which pro-
posed to establish a collar factory at Sarnia.

Mr. Towers stated that they had reports on the Detroit
company from five different sources. They found that the

' eompany Wwas known as the Norris Laundry Company, while

the Looscarf Collar Company was a subsidiary conecern.

What the U. 8. Factory Was Like.

The company occupies a rented building in Detroit of
somewhat small dimensions. ‘‘We found some two hundred
or more employees, mostly girls, at work, but Mr. Case informed
us that Monday was an off day and many of the employees
who worked piece work were not on hand. These employees
also ineluded those at' work in the laundry company. The
machipery in the premises was not of very great value. We|
found absolutely nothile to refleet on the character or business
ability of Mr. Case, but we found the opinion that there was
nothing in the eircumstances of the company that would justify
the town of Sarnia to submit a by-law guaranteeing the bonds
of the proposed company. We could not eonscientiously report
favorably on the propesition to guarantee the bends of the com-
pany to the extent of $30,000 '

Mayor Johnston said he could not add anything to what
Mr. Towers had said

He said :this was the second time that Mr. Towers and he
had come back with a report adverse to a proposed new indus-
try for which both sfr, Towers and he felt sorry, but it was
better to be sorry now than later cn.

Messrs. Johnston and sowers need not apologize for the
scund position they have taken in this matter.

Cities and Towns Which Lead the Way.
The following cities and towns are opposed to the unrea-

Welland, Ontario.
Winnipeg, Manitoba.
The list is growing and the manicipalities deserve support.

The city of Fredericton proposes to give to the John Palmer
Company free water, a building site and exemption from taxa-
tion and also to guarantee the interest for ten years on $10,000
at 5 per eent. on condition that the eompany erect a suitable
building at a cost of $15000 and earry out other conditions
submitted to the council. The company had made a request
for a loan-6f $10,000. AMerman Calder said that if a business
was any good it should get along without asking a loan from
the city. He was opposed to it. He thought if a guarantee
of the interest was given by the eity it should be sufficient.
The company could easily get the loan from some other source.

Tilbury also a Hunting Ground.

A by-law will be submitted at Tilbury, Ontario, for a loan
of $2,000 for five years without interest, free water and a free
site to cost not more than $100 to parties from Jackson, Mich.,
in return for the establishment here of an auto top factory,
to pay out less than $605 per month in wages.

Discussing the question of municipal bonus, the Edmonton
Journal says: ‘‘The Monetary Times, one of the best finanecial
authorities in Canada, has an article in its last number on
the question of bonusing, in which it ecomes to the conelusion
that ‘bonusing industries is- a mistaken policy, and it eites in-
stances of towns in Ontario which have sought to boost thein
selves to greatness by a liberal application of the bonus  method,
showing that in all cases the attempts have been disastrous
failures. The Monetary Times notes several towns which have |
been suceessful without the applieation of the bonus prineiple,
and among these is Edménton. 3

“It will be satisfying to Edmonton who, in the early
stages of the eity’s history, stuck tenaciously to the theory
that an industry which had to be bonused lacked the elements
of success in the commencement, to find their conclusions
accepted by the leading financial authority of Canada as sound, |
and .to know that the experiences of other cities which have]
taken the opposite shows that the city of Edmonton has not |

) 'growing at a pace consistent with the develbpment of the
| country and which are standing absolutely on thpir own legs,

A Bad Method of Securing Population.

| bonds amounting to

lost anything by refusing to be hoodwinked inta fhe iniquitous

bonusing systein.

Edmonton Press Comments. N
‘‘Edmonton has many flourishing industrie

i
which are

without any artificial props of any kind whatéver, and the
citizens have the satisfaction of knowing that thé!money which

they pay in ‘taxes goes toward legitimate mum@pal improve

ments and that nome of it is paid over to foster psuedo indus-
tries whieh, at best, could do no more than to dfive out some
rival in the same industry already established dricertain to be
established whenever the necessity for it commenged to exist.”’

““The A'nion of Canadian Mumicipalities hitsing just con

cluded its sessions,’’ says the Toronto Star, ‘‘af¢k the applanse
which greeted a mno-bonus resolution having baréfy died away,
Woodstock comes forward with a proposition to gife substantial -
municipal assistance to two industrial prope ithns, and the
electors of that eity endorse both proposals by ye majorities.
It is discouraging to note that a newspaper of fhe excellence
and eirculation of the Sentinel-Review has not!the edurage to

come out against these bonuses, but cites ingtéad the weak

argument that ‘Many of the ratepayers who | advoeating
these by-laws openly state that they are not ini fympathy with

bonus propositions, but point out that while bter cities are
bonus propositions, but point out that other eit & are doing it,
and thereby adding to their population.’ i

*¢ ¢ Woodstock must do likewise or remain Wa standstill.’
The two by-laws involve the raising of $13.50E by the city,
which also presents the concerns in guestion witlg power, light,
and water at cost, grants'a low fixed assessment, #hd hands over
five acres of land.

A particularly bad bargain seems to be tHiht whereby a
number of Michigan capitalists get $10,000 whergwith to build
a factory, which, with the land, becomes their Sabsolute pro-
perty at the end of six years at the most, the §ity retaining
the title in the.meantime. The éompany’s prodget is a dove-
tail glue-joining machine, and the company ‘efimates’ that
there should be a market in Canada for fifty of Biese per year
at from $3,000 to $5,000 apiece. The companyfcovenants to
employ fifty hands. : -

*‘These particulars are given merely fo shol the lengths
to which municipalities will go in order to. sechre industries
which may or may not prove a Success. Valai the site in
question at $2,000, Woodstock will pay twelve th§usand dollars
to secure fifty new families, or $240 per famil§

“‘Rir James Whitney would be deoing the nsible thing
were he to prohibit industrial bonuses altogethie

——-——— i

LAKE SUPERIOR CORPORATION'S ANNUAL REPORT
- — i 4

A surplus -of $1,194,735 is ‘'shown in the §nnual report
of the Lake -Superior Corporation published ‘ig detail el e-
where in this issue. In reviewing the result§ of the pas’
year, Mr. T. J. Drummond states that with: ‘ghe exceptira,
none of the new plants being installed we¥efin eperatiin
during any part of the year. }

The bounty allowed by the government dufing the fiscal
vear on steel manufacydred, was equivalent to ;about $1 less
per ton of steel than in the previous year, cdu§ing a loss in
net earnings for the present year of about; §200,000; bat
notwithstanding this, the directors are able tgfreport an in-
crease in the net earnings of-the subsidiary cofapanies. The
officers have felt justified in- paying interest §n the income
bonds for the vear at the rate of 2% per centiiput of surplus
earnings. :

Towards the end of the financial yearithe company
brought into service a new steamship, espechally built for
the purpose of carrying steel rails, and the opgration of th's
vessel should add to the company’s earnings. :

The operations of the Manitou'in and Notgh Shore Rail-
way Company for the year resulted in a matgrial increase.
The extension of the road to Crean Hill wag3completed oo
the schedule date, and in July the compati commencerl
carrying ore from that point.

The earnings for the year of the Algoma§Central Rail-
way increased, and show an excess over thé:previous year.
The operation has been conducted under sifilar conditions
to those prevailing during the preceding yraf'f

The assets of the company which stand ht $51,711,433
are composed chiefly of investments and Segurities, there
being over $48,000,000 disposed of in this' #hanner, while
the only other large asset is $2.812,781, g's being the
amount due by subsidiary companies. The Zfpital stock of
Lake Superior amoutits to $40,000,000,  whilé $here are first
mortgage bonds heéld amounting to $7,000, and income
3,000,000, Several smdller liabilities
such as reserve fund $547,525, bank advance§ 993,745, €l
being accounted for, there remains a balam at credit of
profit and Joss amounting to $522,178. THej report shows
that. good progress has been made during thél past year by
the Lake Superior Corpoeration, and the gratiffing statement
prepared should be acceptable to the shareholfers

¥
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Royal Commission Ht _P;scnted its Report, Which

”

WEST (INDIES TRADE.

Makes Many Inferesting Recommendations.
Cheaper cabl¢ ¢ommunication is necessary.
Special (nncc»iuh to refiners should be with-

drawn. | i i
The West Indi#s: should make reciprocal con-

cessions to Canada §: | . = |
A faster steamsBip service should be established, 5

. orfe branch to rup!from Montreal and St. John and i

another from| Halifax. |
The percentagd of the preference allowed by |

"Canada to the West Indies should be reduced and | meeting adjourned, as there was mnot a quorum. An issue of |
! |

made defipité and ynqualified.

The preference igranted to the West Indfes by i
Canada, has been |df great value in furnishing a
favorable market ifog West Indies sugar.,

The report of thé |Boyal Commission on trade, relations
of Canada and the West Indies was issued onsMonday. The
above are its salient pojnts. - The commiissioners, Lord Bal-
four, of - Burleigh: Hoh. William Fielding, Hon, William
Paterson, Lord Islingtén, and Sir Daniel. Morris, visited
Canada and the West [Ehdies a few months ago ‘where they
took evidence of commpercial men and others interested im
the West Indies 'trade.! The. commissioners represent that
the preference granted the West Indies by Canada for some
vears, has been of ‘grat value in furnishing a. favorable
market for Wesy Indied sugar, just as ?hg- United States,
through  the developmest of .their own- colonial policy have
ceased to require - West Indies sugar as largely as formerly.
So That Relations May Continue

THE MU.\'E1ARV TIMES

RAILWAY BONDS.

Volume 45.

—

Soo Made an Issue of Fours—Proposed Detroit United
Financing— Echoes of Alberta Railway Bond Deal.

The annual mweeting of the stockholders of the Minneapolis
4t. Paul and Sault Ste. Marie Railway Company was held at

\linneapolis, Minn., last week. Mr. W. R. Baker, of Montreal, -
| seeretary of the Canadian Paecific Railway, represented the Cana-
| Jian Pacific Railway direetors. Messrs. Edmund Pennington, C,

i Pettit. Alfred H. Bright, W. L. Martin and Geo. R. Newell
veré present, but the absence from the city of Messrs. W, D,
Washburn, Horace Lowry and E. A. Young, of St. Paul,

cented the holding of a directors’ meeting. after the stockholders’

53,600,000 of 4 per cent. Soo Line bonds, authorized; by direetors,
a8 ;)wn sold, it is said.

| Guaranteed Through Stock Ownership.

The demand for high grade bond issues is improving. The

as a test of tonditions. Outstanding ‘‘Soo’’ line bonds are held
generally by the conservative class of investors, large blocks being
found among the holdings of praetically all important insuranee
companies; and ¢onsiderable amounts among holdings of fordp
‘nstitutions. All are guaranteed @s to interest, by endorsement
by the Canadian Pacifie Railway, which controls the line through
stock ownership.
| The *“Soo”’’ total outstanding bonded debt, as of June 20th,
| 1909—the latest figures now available—was $356,895,000, made
up as follows: $44,891,000 first comsolidated 4s.; $8,.204,000 first
mortgage 4s. of Minneapolis, Sault Ste. Marie & Atlantic Railway;
$3 500,000 second mortgage 4s.,, and $300,000 Minnéapolis &
Pacific Railway first 4s. 1 Ty
The directors of the Detroit United Railway are considering

is obtained. it will be used to retire the gold notes which will

The West Indies éaif urged to make rccy'pwcal conces- | the issue of new honds to the amount of $1,500,000. If the money

sions to Canada. so that the .advantages already obtained
may be continued. Cdnsiderable attention is paid to the
controversy betweén Wdst India shippers and Canadian re-
finers, as to the' existe ice of a West Indian combination to
obtain excessivé prices fand the $pecial concessidns made to
refiners a vear ago, redpecting the importation of a limited
fuantity of toreign rawj sugar it preferential rates.

- . It 1s recommended fn any scheme for the betterment of
trade relations that mdy be proposed, the special conces-
sions' to refiners be wighdrawn, inasmuch as the West In-
dies would regard thatfstep as ¢ssential. but that the per-
centage of the prof«reicc allowed by Canada be reduced
and made definite and junqualified. {
Will Except Jamaica i 5 é :

The West India colonies 7in general report in favor of
reciprocal arrangeménts: with Canada, except Jamaica, which
was influenced by the Q*ar. which the commission think not
justified that by mdkin% such arrangements they would pro-

voke retaliatory tariff legislation by the United States.
The commission ad¥ise that any preference to be grant-
ed to Canada by the Wgst Indies should take the form of a
rvdu«’.'m{;, of duties on|{ Canadian goods, leaving duties on
foré¥en 'goods as at present, but so long as they are agreed
as to the amount of the preference, it should be provided
that each colony should fbe free to make its own tariff policy.
Canada, it is poifited gut, cannot be expgcted to make an
arrangement with the d$maller colonies only, but, if several
larger ones are ready tp enter into the proposéd agreement,
a preferential scheme qmight be adopted, and reasonable time

R allowed the other colonjes to come in

Better Steamship Sery Is Needed i
The existing steamjship servicé is pronounced unsatis-
factory, and the commission recommend that, with the co-
operation of the Britisht post-office, if possible, a fasfer ser-
vice be established, o branch to run. from Montreal and
St. John and another| from Halifax.
The need for chedper cable communication is empha-

" sized. It 1s suggested :{thm this might be brought about by

(tunw)lidaliun of several cable lines with government assist-
ance, or by the acquisition of cables by the several govern-
ments concerned, and the utilization of wireless for commun-
icadion with the, smallex! islands.

The London S:andﬁrd thinks the results of the commis-
sicn are fair and equitgble, and the whole report appears to
be a recognition of the [fact that closer political relations can
only result from more’ intimate commercial arrangements.
Hopes for Better Things

"The Morning Post{isays common sense has been vindi-
cated without any incopsistency on 'the part of the govern-
ment’s free trade representatives and hopes the same ar-
rangements with Cana¢da on the lines of the report can be
effected without delay. ||
s The Times says thg report is of high value and in con-
sequence the recommc:%nion of -a uniform preference by the
West Indies testifies |¢loquently to the breadth of mind
wherewith the free r;iaders, Balfour and Islington, ap-
proached the task. 1t g

1§
I &

shortly “become due. This information comes from Montreal, .
where recent activity in Detroit United is causing comment. The
honds, to the amount of QI.SOO.UO(!’, are now held in the treasury,
and are offered to shareholders, provided they are underwritten
|a loan on the bonds and underwriting for one year from Feb-
| ruary. 1911, which will provide for the payment of the $1,500,000
balanee due on the $3.000,000 gold notes. The price at which
the bonds are offered will yield the investor a return of 6 per cent.

May Resume Dividends.

| company’ will resume. dividends on the stock, and the eco-opera-
[tion of the shareholders.is asked for this purchase.’’

While it is not expressly stated, the impression among brokers
| there is that some hesitaney will be shown by the Canadian market
| ‘n absorbing the issue. ’ -
| The earnings of the Detroit United Railway for the second -
week in September was $218,433, showing an increase of $21,474.
The total earnings from January 1 were $6,503,394, an inerease
of $974,461. ;

The defence of the Alberta and Great Waterways Railway
and the Canada West Construction Company. in the suit for one-
sixth interest in eompany, or for a cash settlement of $250,000,
entered by Mr. Alfred Hawes, of Toronto, former shareholder in
the Athabasea Railway Company, was filed in the Supreme Court
at Edmonton this week. It is said fo eontain the first denial ever
made direetly or indirectly by Mr. W. R. Clarke, president of the
Alberta and Great Waterways Railway, of charges that he

Waterways Company.
Legalities in Alberta Railway Deal.
Briefly the history of the Alberta and Great Waterways

first mortgage bonds of the Alberta and Great Waterways Rail-
way were sold in"England. The securities were guaranteed as to
prineipal and interest by the Provineial Government of Alberta.
The issue was made by the London branch of Messrs, J. S. Morgan
& Company. Mr. William R. Clarke, a banker of Kansas City,
was understood to be chiefly interested. It is proposed to build
the road from Edmonton. northeast of the Athabasea River 10
Fort MeMurray, a distance of about 350 miles. Of the total issue

based on a guarantee of $20,000 per mile on the main line -
branches. The bonds, issued at 110, were rapidly su
Criticism was heard in London to the effect that the Alberta
Government were ill-advised in their guarantee, which '\'P’k “‘
at 415 per éent., when it might just as well and as satisfaetorily
have been done™upon a 43§ basis,

Application has been njade to the London Stock Exchange to
list £770,000 Algoma Central and Hudson Bay Railway fives, &
£205,800 Canadian Collieries (Dunsmuir) fives. :

3

_— - ——

At a meeting of the shareholders of the Central Canada
Mes* Packing Company in Winnipeg recently, a_vyote
confidence in Mr. C. A. Flower, the managing-director, Was
passed. o’

‘gsue of £3,600,000 new bonds by the Soo Railway was of interest .

at a price to net the company 8214. The intention is to obtain

“‘If this amount can be provided for,”’ says a circular, ‘‘the

$740,000 out of the sale of Government guaranteed bonds of the -

Railway is as follows: In December $7,400,000 5 per cent. 50-year .

$400,000 covers Edmonton terminals, but the bulk of the lw”.
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HIDDEN TREASURE COMPANY é

Is the Latest Promotion—lt_l'hils from Vancouver, and
May Possibly Recover Fifteen Million Dollars, If—

Canada’s youth is o barrier to the presentation of some
wonderful investment schemes. Indeed, its boyishness appar-
ently encourages the well-seasoned company promoter. Cana-
dian investors have been asked to take stock in The Western
Canneries, in a proposed $10,000,000 National Bank, in oil and
mining, land and other companies, all of which gave very little
hope of dividends. We have heard of the promotion in
London some years ago, the chief feature being that the in-
vestor should not be informed as to the company’s purpose.
Considerable stock was sold, apparently beecause of the mysteri-
ous air of seerecy in the widely circulated. literature.

What the Company Proposes to Do.

In Vancouver, the Coecos Island Hydraulic and Treasure
Company, Limited, proposes to give the Canadian investor a

run, or at least a good sail, for his money. In order that no
misunderstanding may oeeur, the company s advertisement is head-
ed: ‘‘This is a strictly business proposition for business people.’’
¢‘Some might say it is a gamble, but they forget that if you' win
in this venture it is not someone.else’s—loss’'—a very good argu-
ment for all except the investor.. The promoters are evidently
inspired by philanthropic motives, as'it is added: ‘‘But, on
the contrary, you are benefiting the world by bringing back
into eirculation money mnow buried in boxes and pigskins.”’
This brings us to the objects of the treasure company. We
cannot do better than to quote the advertisement:

Prospectus Reads Like a Captain Kidd Novel.

¢‘History says that in 1835, during a conflict between Chile
and Peru, the commandant of a Pgyuvian fort had placed on
board the ship, ‘Mary Dier,’ moneﬁw nd jewels valued at over
$15,000,000, to be under the protection of the British flag. The
crew, overcome by the sight of so much wealth, tempted by the
glittering millions, betrayed their trust, slipped their cables
and sailed away. Later, they buried the treasure on Cocos
Island. Retribution followed quickly. After burying the
treasure, the ship was caught in a storm; which soon left her
in a helpless condition and an easy prey for the Peruvian gun-
boat which had been sent in' pursuit. The crew were promptly
hanged at the yardarm, with the exeeption of one man, named
Thompson, who afterwards escaped. Thompson never saw
Coeos Island or. the treasure again, but, a broken-down, dying
fugitive, he confided the secret.of the hiding place to one John
Keating, who had befriended him.”’

‘“Why Won’t He Get It?’’

Thesefore, to the lucky escape of Thompson, the only one
of the erew unhanged, and to John Keating, the investor owes
his primary thanks for an opportunity to handle a portion of
the above-mentioned $15,000,000. To make the story more
interesting, John’s grandson is living in Vancouver. Says the
prospectus:

“In 1844 and again in 1846 this John-  Keating visited
Cocos Island and removed in all some $110,000 worth of the
treasure. The . grandson of the captain, who was with Keating
when he got this monmey, is now living in Vancouver, B.C.; and
he verifies every statement made by Captain Hackett, the
leader of the present ‘expedition, and will meet anyone who
is interested or eares to take the trouble to talk with him.
Captain Haekett has in his possession all the charts and papers
whieh enabled Keating to locate the treasure. Dr. W. S.
Keyser, of Everett, Wash., was on the island with a party in
1889 looking over the ground. In his letter to Captain Hackett,
dated September 10, 1910, he states his willingness to go on this
trip and siys: ‘I believe in my soul we will take it out’—
meaning the treasure. Why won’t he get it? There has never
been a hydraulie on the island, and if scores of expeditions
went after it without hydraulic apparatus, that would be no

reason why it could not be uncovered with this plant, which | :
Halifaz of $125,000. Thé company, has, in adé

| 125,000 of preference stock issued a further @
| orized of $125.000. | The amouynt of capital at th

wvill wash away 4,000 yards a day, or will handle as much earth
with one monitor as a small army of men.”’
Wait Till the Ship Comes Back.

~ The Cocos Island Hydraulic and Treasure Company,
Ll_mitrd, has an option upon a ship whieh will be equipped with
wireless and will sail at ten days’ notice. An interesting ques-
tion is asked in the company’s advertisement: ‘‘How do we
know that Keating brought back to St. John some of this
money?’’ The answer is still more interesting. ‘‘We have the
statement of Mrs, Keating where she says she saw it.”” And
1o back this feminine evidence: ‘‘There are dozens of people
living in Vaneouver and Vietoria from those parts who know
that Keating built the Keating Bloek after his return; and he
was a ship’s earpenter before this, and had practieally no
money.’’ Captain Hackett says if he does not get the treasure,
‘“take your money back.’’ In that event, who will pay for
the trip? g
Profits May Be Large.

One dollar shares are now selling at 50 cents each, and there

are 60,000 shares on the market. We are informed, in the
prophetic style so mueh in .evidence by promoters of hidden

'the factory.

—

‘ par before

treasure companies, that the stock will be selling ¢
incomplete

the ship sails.. Naturally such a schéme would bl
without an estimate of profits. Unfortunately it §s necessary
to use the word ‘‘should,’’ but ‘‘should Captain Backett sue
¢eed in bringing back the treasure, the proportiginate profits
ofi the—stoeck will make $10 worth $2,500, and 100 worth
$25.000.”" Cook 's | Business Exchange, the Ternkdingl Brokerage
Company, and Webber and_Mr('(mm-ll. all of | couver, are
selling the #ock. c

If 60,000 shares are sold at 50 cents a share,:
the company $30,000. If the proportionate profits ]
will make $100 worth- $25,000, the proportionatd profits on
#30,000 will be worth $7.500,000. With this mundy buried in
boxes and pigskins at the bottom of the deep blefsea, wé' ecan
seafeely understand why Hackett and Dr. Keysérgand Cook’s
Business Exchange, and the Terminal Brokerage C
Webber and MeConnell, do not keep ‘such a go
themselves. Surely the investor does not deserye
thropic attention. What says the Captain?

at will give
n the stock

mpany, and

el A A i

PORT ARTHUR WACON COMPANY

—e

In locating the factory of the Port Arthur: Wagon Com-
pany at Port Arthur, the directors of the compahy§ have taken
a wise step, as that point is about “1,000 miles Enearer the
western market than any other wagon factory §in Canada
As a result the saving in freight will he great; §

The company is at present offering- 2,500 shayes of $100
each of seven per cent., cumulative preferredi sthck, which
carries as a bonus, so per cent. of cammon stdék§ this béing
fully paid-up and non-assessable. - The terms /rf favorable,
only ten per cent. having to be paid on appliéafon, 15 per
cent. on allotment, 25 per cent. on (October 30, & per cent.
on November 30, and the remaining |25 per cefit.gto be paid
at 30 days’ notice after December 30. The refa@ning 1,500
shares of preferred stock have already been suibfcribed and
allotted. The Port Arthur Wagon Company, While being a
new concern, will commence operations under fa rable con
ditions, having agreed to take over the Speight Wahgon Com-
pany, Ltd of Markham, Ont., this being a :p g concern
with a production capacity of four thousand wagons per
vear. The business of this company will be tf sferred to
a new factory at Port Arthur. It is estimated-th the sales
for the first year will amount to $375,000. A
per cent, will be allowed for, this amountingis
From this is deducted $28,000 for interest on }
cent, preferred stock and 85,000 for interest oniit
s per cent. bonds which are guarantted by th
Arthur. This would leave a balance of $19,50¢
be applied for the payment of dividends on <pny
or otherwise. The prospects of _the rmnpamf h :
judging from the personnel of the officers and theflocation of

seven per
$.100,000,
dty of Port
hl(h (ull]d

el

GHAN&E IN SILLIKER CAR COMPANY

The control of the Silliker Car Company uf‘f
been obtained by.the purchase of common stock
Tennant of St. John, and Mr. J. R. Douglas Ambherst,
It is understood that Messrs. McCurdy and Com ahy have
been purchasing shares of the Silliker concern {8dfsome time
past. Mr. C. J. Silliker, president of the compdhy, has, it
is said, sold a large block of his common st holdings
which were valued at approximately $115,000 plr value of
the company’s capital. The price at which Mri; §illiker sold
out is thought to be in the neighborhood of 38 of §o per cent.

The Silliker Car company’s paid-up (‘apn;ﬂi‘ onsists - of
8250,000 of common stock and $125,000 of prefefepee shares,
recently subscribed for, and there is a loan fromi §the city of
on to the

yunt auth-
Scompany’s
disposal, including- thé city’s loan, is $500,000
That the Canadian Pagific Railway seeks rol of the
works, and that the: Canddian Car and Fnun&,%('nmpany,
the recent car merger, would eventually take d¥ef the Silli-
ker concern are two of the Stofies circulated 48 § result of
the deal. 1] .
Mr. J. R. Douglas, in an interview at Amhet$t§ confirmed
the acquirement of a controlling .interest in (; industry,
ktating that with him are associated a strong gioup of finan-
ridl men in Halifax, Amherst and St. John. Itipv§s not true
that the industry was to be acquired by the C.BiR.. nor was
it going into the merger. They intended to n[x te it as it
was at present and were already planning largd: #lditions to
the plant. It was their intention to add a ste nderframe
department at once and they had already securfiifa contract
of five hundred cars of this description and’ h; Iso closed
a large contract with the Canadian Northern, gh to as
sure a full year’s work.
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CROP RETURNS

—

Are Bétter than Aniicn, ted — New Brokerage Firm
Opens—l@ t?e Wheat Markets.

& ilo’@etar_v Times Office,
: 5 ‘Winnipeg, Sept. 27, 1910

The crop pessimisiihds had little effect upon the buoy-
ancy of the West. Crop| returns show that the failure is
partial, and-confined ta gertain districts. Other sections—
notably all of the northern parts—report excellent
These reports are given gf[cr actual threshing returns are
received and discount any pessimistic talk.
there is little complaing from the farmers; that thosee who
talk most despondingly ‘arg the men who have no crops, €x-
cept the crop of profit ghat they reap from the farmer’s pro-
ducts. : g0

All men engaged iff business in the West agree that the
vear. has been the best Hey ever- had. On this point Mr.
Norman A. Howie, K“'{?‘l’@l manager -for Messrs. J. O. .\_Ic-
Laughlin, Ltd., said th@t ithe business of his house has in-
creased from 40 to 6o lﬁ’l’ icent. this year, Mr. Howie’s state-
ment being one of mapy|of like import. It is interesting
to note how few failur@s ithere have been in Western Can-
ada during the vear, W jla| the number of new business con-
cerns’ starting up is aigapd sign.

#

In the Wheat Markets i ,

With the exception,of a sharp advance in mid-week,
when wheat reacted toith¢ ddllar mark, there has been no
particular change in péicég or in the wheat situation, gen-
érally: - Witk world’s $hipments and other statistics more
moderate markets wereg'p i so bearish at the opening of the
week. A temporary suﬁp( sion of threshing operations due
to wet weather, combinjed! with firmness in European mar-
kets, also tended to stErenigthen the situation  for the time
being. -The advance @id! not hold. however, as markets
weakened on a forecas ol further largg world’s shipments,
and at the week’s close ali;u‘s were quoted around the figures
of a week ago. The #emand for cash wheat on the local
market was active at Bmes, especially for No. 1" Northern,

but on the whole was N%ratc_ and buying confined largelv
to Eastern millers’ ac@bufit.. Export trade was in a mixed
/ condition, bids beng djosjly out of line, but a trade of 200,
ooo bushels was reporfd for British and Continental ports.

Crade Damaged by Frost e "
Receipts of wheat &t Winnipeg are increasing, the num-
ber of cars inspected fBr the week being 3,063 against 4,823
for same period last ye@r.: The inspection shows a large per-
centage below No. 1 3 ‘phern. there being a large num-
ber of offigrade cars. $Ffost daiage in the Canadian West
has beén more serioug tHan at first apprehended, although
there will be no shrinkage in the actual vield, the grade,
which in August promys to be even higher than in 1909,
will be disappointing. becially in northern, Saskatchewan,

where the bulk of th reener wheat was at the time the
frost -.came. The ‘earliey shipments indicated that 80 per
cent. of ‘the crop wou rade 1 and 2 Northern, but it now

i A et b AN i s N ot s i i s i

e T W e SRS

seems probable” that n%t ore than 45 per cent. of the ¢rop
will be of these two igrades.  With much of the Russian
nd deterioration in Britain, the value
of our high grade whe should -be increased materially
Millers, "however, hav n hand at present exceptionally
arge stocks of high grafle flour. Most of the export trade
s in" low grade’ flour, $hd marke: for high grades being ab-
normally dull both at im?c and abroad.
£8
H

New Brokerage Firm ‘
A private wire wilk installed at Winnipeg for a grain,
stocks. and bonds- brfkdrage business firm, to be known

wheat of poor quality, |

- building. The mew figm fwill open for busimess to-day. The
firm -will have -direct e connection with New York, Chi-
cago, Minneapolis, . Mantfeal,. Foronto, Vancouver and Vic-
toria as well as smalleg United States and Canadian centres,
while it will have as fts :New York and Chicago correspon-
dents Meéssrs, - Logan ;d rvan, members of all the leading
exchanges in the Unifedi States and with private wire sys-
tems covering more t(ﬂ'niory than.that of any other broker-
age office on the Amegicdn continent. The standing of this
firm is too well known require any comment,
Both membeérs of thé firm of Baird and
members of the Wing! Y Grain Exchange. Mr.

Botterell .are
Baird is
a member of the Chiciig
is ‘securing meémbershig i
merce.

the Minneapolis Chamber of Com-

-

The Bank of l-:nx;anil raised its discount rate to 4 per
cent. on Thursday. : ¢

The Life A,gsocialgn . of Scotland has been licensed to
transact business in Manjtoba. ;

MONETARY TIMES

It is noted that|:

as Baird & B(»ttf-roll.éw‘:h offices in the Grain Exchange

Board of Trade and Mr. Botterell

1
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COBALT AND PORCUPINE.

Comparison of the Camps—Enough Specimen Rock is
in the Gold Camp te Stampede the Unthinking. :

By Alex. Cray.

Porcapine has fascinations in its gold outputs and ad-
monitions in its ore structures. In some respects it resembles
Cobalt in that its metallics are captivating to a degree de-

manding extreme  caution. In other respects'it is the an-

Crops | -t esis of Cobalt in that its ore bodies require. extensive

nsive operations, and the best talent available
in the mining sciences. At Cobalt working capital could be
shovelled off the surface. Porcupine can be high-graded and
enough specimen rock obtained to stampede thé unthinking,
Cobalt silver was harmful to the mineral industry of Canada,
because the speculative view had precedence. At Porcupine
“this need not be so if ordinary common sense prevails and
the daily newspapers censor a lot of such fables as put the
Montreal River country on the toboggan. .

Must Not Anticipate. g

How much gold there is going to be at Porcupine, the
promoter ought not to be permitted to anticipate. Nowhere
in Canada or in the States were there such quantities of free
gold over such a large superficial area. The quartz bodies
are large and small, lenticular, and in places comparatively
Mineralization thus far disclosed is encouraging.
Experts are agreed there is a gold field of undemonstrated
tonnage and average values. If there is enough gold, there
probably will be enough milling material, and if that milling
vos 88 or $10, capitalizations should be conformed to
N Doubtless there are, .and will be, sections where
ore worth four figures can be mined. The less of that and the
more there is of the $8 and $10 ore, the longer Porcupine will
participate in the gold output of -Canada.

As to Transportation Handicaps,

When the Provincial Government co-operates with the
combinations of capitalists engaged in exploiting several
properties, the field will all the sooner‘be relieved of what
transportation handicaps there are.

Two large plants, at least, will be installed this winter.
A number of smaller plants are being arranged for.
Dome Mining Company has a mine about which it is
fully informed, and with which it is satisfied. The Tim-
mins people have a developed section of a mine about which
they are impatient to know more. What they have whets their
appetite for more of the same. Recently the Armstrong-
McGibbon ground in north-east Tisdale has been the sen-
;ation, owing to surface enrichments necessitating two watch-
men. All the greater is the reéason for sanmity,

—_——————

PERSONAL NOTES.

| proving, expe

continuous.

ore g¢

Movements of Men of Interesi—Promotions and Staff
Changes.
' —

Sir ‘William Treloar, former Lord Mayor of London, is in
(‘anada on a business trip.

Colonel J. Mason, general manager of the I
at present touring Canada.

Tome Bank, is

Colénel J. Smith Park, M.V.0., of Glasgow, Seotland, is at

present in Canada on a business trip.

Mr. J. Addison Reid, of Regina, was a caller at The
Monetary Times head office this week.

Mr. B. Hal Brown, for 28 vears with the London and
Lancashire Life Insurance Company, will organize a new trust
company. :

Mr. Franeis Deverell, managing director of the British
Empire Agency, Limited, London, England, was a recent visitor
to the Coast,

‘ Mr. William H. Draper, jun., superintendent of agencies
| for the National Surety Company, New York, was a visiter
| at The Monetary Times office this week. ’

| It is reported that Mr. James Reid Wilson, viee-president
of the Dominion (‘oal Company, will retire from the directorate
of the Nova Seotia Steel and Coal Company.

Hom. J. 1. Rolland has been elected president of the Hoche-
laga Bank, in suecession to the late F. X. St. Charles. M!’-
Roland is a prominent paper manufacturer, and is past presi:
dent of the Canadian Manufacturers’ Association.

It is with regret that The Monetary Times chronicles the
death of Lieutenant-Governor Fraser of Nova Seotia. The death
oceurred at thé deceased’s summer residence, Guysboro’, N.S.

Mr. A. T. Broderick, manager of the Union Bank of Melita,
Man., has been promoted to the Prince - Rupert, B.C., hnll_fh-
Mr. Jamieson, of Crystal City, Man., will succeed him at Melita.

My. James Hamilton, secretary and general manager o
the Yorkshire Insurance Company, was in Vancouver last wee
in company with Mr. P. M. Wickham, of Montreal, the manager
| for Canada.

<
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POWER AND STREET RAILWAY

Circular Letter Disappointed Some—Street is Selling
Within Four Per Cent. of Price at Which it May be
Merged and Power at Nineteen Per Cent. Below.

Monetary Times Office,
Montreal, Sept. 28th.

The topic which still occupies the centre of the stage in
Montreal financial circles relates to the proposed amalgam-
ation between Montreal Street Railway and the Montreal
Light, Heat & Power Company, or the Canadian Light &
Power Company. During the week the price of Mentreal
Power has gone higher than ever, having practically reached
162. making a total advance of about 30 points since the rise
began. Subsequently the market fell ‘off about ten points
and now fluctuates in the vicinity of 155 and lower.

The committees of the Montréal Street directorate and
the Montreal Power directorate are still discussing conditions
which would be most acceptable to their shareholders. The
cenclusions they have reached are set out in the accompany-
ing circular which was mailed to each of the shareholders
of the Montreal Street Railway this week:

Street Railway Circular Contained no Fresh News

So far as can be seen at present this is the entire gist
of ‘the proposal which the directors of the Street Railway, in
a notice. issued some time since, asked the shareholders  to
await. There is no information in the circular which had
not already been conveyed through the newspapers, so that
the circular came as something of a disappointment to those
who had been looking forward to something different. It
may have been owing to this that the price of Power de-
clined on the opening of the Stock Exchange on Wednesday
’nm’ning. though some put forward the argument that the
decline in Power could onmly indicate disappointment on the
part of the Power shareholders over their position in the
deal. Power ran down from around 155 to about- 151 and’
fluctuated in that vicinity.

It may be taken for granted that there would be no great
disappointment -among Power shareholders should the deal
with Street Railway go through. Even though Power were
getting the worst of the deal—as some claim—there is still
the fact that this boom in Power has been brought about
by the likelihood of a deal with Street Railway. Therefore
it is more likely that the easiness of the market indicated
a fear that the deal might not go through at all, than that
it might- go through.

Stocks Reflect Public Opinion

So far as the market position of the two stocks may re-
flect public opinion, one might conclude that few believed
in its consummation, and failing this consummation that
Power was as apt to go down -as up, if not more so. Mean- !
time. the stocks continue—to sell at 155 for Power and 240
to 245 for Street Railway. This meang that while Street 1s
selling within about 4 per cent. of the price at. which it will
be taken .in, Power is still selling 19 per cent. below Mts
figure.

Shawinigan has disappeared for the present. Whether
this is because it is not part of the present scheme, or be-
cause its relationship to the Montreal Power Company is
such that there need be no anxiety concerning it, is unknown.
There is a suspicion that Shawinigan may Occupy a Some-
what more prominent pesition in the finals than is manifest
at present.

The Canadian Power people have been as quiet as if
they had no interest in all that is going on. To the attitude
generally adopted, in which the deal between Montreal Power
and Street Railway is discussed as something which can be
brought about, they make no reply. They express them-
selves as satisfied with the position of affairs.

As to Position of Canadian Power

From all that can be seen the only weakness in  the
armor of the Canadian Power people is the fact that they
are not yet turning any wheels and that, failing this, the
opposition has an argument which may receive consideration.
Ordinarily, perhaps, this would not be the case, because it
“'puld seem to be a simple enough matter for engineers
with any considerable knowledge to make a reasonably ac-
curate estimate of the possible horse power before the water
is turnéd on as it is after it is turned on. Otherwise power
ventures would be of a most uncertain nature, whereas they
actually are among the most certain. In the case of the
power development under consideration, however, it has been
persistently rumored that the company has not the power
it claims- to have and that the Street Railway directors have
a report from a high authority which is unfavorable to, the
development. Hence, the argument of doubt concerning the
possible horse power available is of more weight than
would otherwise be. It seems hardlv possible, however, that
the engineers carrying on the development would make any

]

Kreat
that the Street Railway directorate has a repa
use to club the Canadian Power 1
meeting.

mistakes. Nevertheless, it 15 persist

proposalsi

itly ' claimed
which it will
the annual
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THE LONC AWAITED cmct.iurn.

The circular from the directors of !bqi Montreal
Street Railway to their shareholders, red¢éfamending
an amalgamation with the Montreal Ligh§ Heat &
Power Company, was issued on Tuesgdg® evening
Its terms have been the subject of much culation
Here 1t is:— &
Montreal, Sept. 278 1910
To the Shareholders of the Montreal Strg@ Railway

Company : . i3 ! :

Your directors, in conjunction with th
of the Montreal Light, Heat & Power Comniglany, have
ascertained, by careful, disinterested inv@stigation,
the relative value of the two companies a% being two
hundred and fifty dollars ($250) per shigng for the
Montreal Street Railway Company, and dhie hundred
and ninety dollars ($190) per share for the Montreal
Power Company. i : ¥

The boards of both! companies are;af opinion
that the interests of their shareholders will be best
served by as intimate as ‘possiblé_a unioR between

directors

them, and your board, aftér conferring! with the

board of the Montreal Power Company, 1§ @f opinion
. 1

that this can be best done by means of ,% holding

company, which would exchange its sectfities for
the shares of the two 'companies on the dikis above
mentioned. :
The following is a statement of the income,
available for dividends, according to publiged state-
ments of the two companies, for the past t! € years:
s £ § Total
s' ombined

Street. Power. ncome.
1907 . ...4- $1,040,357 © 81,647,466 2,687,824
T R s 1,136,411 1,745,847 2,882,258
e 1,229,676 1,011,200 ,140,877

' Assuming that all the shares in the t '
ies were transferted to the holding compé:
the basis as outlined, this would imply af

¥, upon
pitaliza-

tion for the holding company of $57,300,0008 Apply-
ing the total net income, as above g to this
capitalization, would give the following: il ;
1907 4.69°
!()nS 5.03%
1909 5.48
N.B.—The current fiscal years of each gompany
will show that the rate of increase in the e income
Has been fully maintained, notwithstandingg the lib
eral reductions in gas and -electric rates §granted
from time to time over the past three yeafs§ by the
Montreal Power Company, and with conit mbl;m‘d
economies to be effected by the sugges closer
union of the two companies, a further incréafe in the
combined net income can be expected. i} 1 .
An expression will be asked from thg share-
holders at the next general meeting, and® if this

recommendation of vour directors receives the requi-
site support, they will, in conjunction with:

tors of the Montreal Power. Company, promgtly take
such steps as may be necessary to carry, plan
into_effect.

To make such an arrangement e ttive, the
holders of at least fifty-gne per cent, eistock of
both companies would Hive to co-operates

If you approve of the foregoing rec ommgndation
of| your directors, please sign and returtt fthe' en-
closed proxy, 1 8

By order of the board. g

Patrick Tiube,
iSecretary.

K

lihg the International sprinkling apparatus to d
In Imsurance expense
tures for this fire extinguishing apparatus are f
Buildings Company, Leckie &
Feely & Company,
| Hastings Shingle Mill Company, Mackay Snij
Company,
dian Lumber Company at Fraser Mills,
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ECIPROCITY WITH THE UNITED STATES.

Coming Conference. Between Representatives of thé

Dominion and ;gington Governments Brings
: Out : Many Comments.

, a Canadian reciproeity agreement
anticipated, it is doubtful whether
t it. as have been expressed, were
ognized that the coming conference
and Ottawa authorities will be one of
d' results are likely to have a vital
effect on the conduct ang®ydlume of Canadian’ import.and export
trade. Canada bas ectinclided trade treaties with - several
European countries. T P\;}nited States, whieh is soll'm;." us two
dollars’ worth of goods €or every one dollar’s worth it buys,
desires to sell more. yoat Britain is making a somewhat be-

lated attempt to obtainia strong commereial foothold in Canada
te is talk of inmereasing the British

and at the samei tim ! K iner :
preference. Altogeth He “situation is interesting. ..\fu‘('h
¢ by the Canadian Govermment’ in its

hinges upon what'is- |
conference with the Upitdd States. Here are some expressions

of opinioni from many ' ?rtes.
, 9% Be ik &
. Mr. J. 8. McKinfion's Opinion.
5 ‘1 am satisfied,’ s Mr. J. S. MeKinnon, ¢hairman, To-
ronto branch, Canadi anufacturers’ Association, ‘‘that the
vast majority of the Torehto members are distinetly opposed to
any negotiations being ¢ éred into with the United States, in-
volving any fowering of theé tariff on manufactured products, I
¢annot conceive of thé Government taking any steps in this

direetion without giving the warning to the trades; affected.
é:&t the Government will do lanything

While some oppos
with the United States
such strong opinions
expected. It is generally
between the Washingto
unusual importanee.

It seems hardly possible |
. to disturb the manufaétusing industries of Canada, in which so
mueli capital is invesfgd] and where so many of its citizens
.find employment. Be. sre the United States talks reciproeity in
manufactured goods she il#ou]d bring her tariff down td opur
level. T think the Goiér‘nﬁent realizes this, and will  act with
all due consideration f£pr: the manufacturing interests of this
country.”’ L § = 2
«“Why should we| distuzh . financial and, other interests;”’
asks Mr. W, ('auldwolj_; )[ontreal braneh, Canadian Manufac-
turers’ Association, ‘‘By finkering with our tariff to please the
United States? - Our’ futdrests; business and sentiment, lie with
Gireat Britain. Our hope zof the future lies in the unity »f the
British Empire, and we sBonld consider carefully before taking
any action which migh§ place our Imperial covpections | in
peril.”’ i’

What the Montreal nq.ﬂ f Trade Says.

Here is a resoluti i .'cé'ntl_\' passed by the Montreal Board

of Trade: z, :
“‘That. while being §ni favor of Canada maintaining the

most friendly relations |gith the United States, the couneil
considers that the vel auses that commend a.reciproeity
treaty to its e, thatiis, access to our undeveloped natural
resources and ‘extendedl market for their manufactured pro-
duets, are, from our ppint of view, those for which Canalians
stand to lose most, #gnd: that this cowitry. eannot afford |to
endanger its growing manufacturing industries or to have its
‘natural resources explditdl for the benefit of the United States.
That, above and beyand! material points, reciprocity with the
United States must ipeditably tend towards a slackening of
the tie that binds us t§ the Mother Country, and that this
council takes the strongest stand against anything that would
even remotely wotk to/ thit end, heing convinced that our gvery
Jdnterest, either of bu? §s or sentiment, requires that Canada
shall remain a part oftl ;British Empire.”’ ‘
om the United State S8, |
“‘The United States;’’! says the New York Tribune, ‘‘is
horoughly in earnest in fts desire for reciprocal trade relations
with Canada, and thefe Bas been no President in recent years
who has had the suh_iéct?uﬁnn- at heart than Taft. Neverthe-
less, all the anxiety il #hé world on the: part of the Unitfec
States will accomplishinoghing unless and until it is shared b;
Canadians.’” . ;
““Taft has shown!bgt limited understanding of economie
principles or appreciafiod df the value of ‘closer ecommercial
relations,” '’  So ‘says the : New York Journal of Commerce.
‘“‘But when he was brought face to face with the question of
applying the maximum faniff to Canada he showed sigus of

S
-~

e

orc i g vl

enlightenment.’”’ i B

Two Reasons for Prom g Trade. , .

., ““There are two ®0BM | reasons for promoting Canadian
trade,’’ says the American; Banker. ‘‘In|the first place this
country is badly i Canadian goodls and products and
in the second pldéce Americdn manufacturdrs are losing money
by not getting their ghaye of Canadian husiness. These two
considerations take nd #secount of the Canadian side of the
proposition and thé ipterests of the people of that country

cannot be left out of ?nq’idgralti1)ll."
il

SR TR

“I think,”’ recenfly!stated Sir Mackenzie Bowell, ‘‘that
the prosperity of !‘ana‘aﬁwdﬁuld be retarded by reciprocity with
the United States, gspecinlly if that policy were extended to
manufactured arti 118

THE MONET

ARY TIMES
= = —
a tentative treaty would no doubt operate to heighten lar
opposition to it there.’’ So says the New York Commereial,
““Are we expected to extend the free list of American
.produce now admitted to Canada?’’ asks Sir George W. Ross
‘‘We have already given the Americans nearly one-half of
their Canadian market duty free. How muech more do ¢
want? Are we expected to lower the tariff imposed on dutiable
goods? It is now one-half the Ameriean tariff. What articles
can we afford to reduce? Why then eonsider a treaty at all til]
this anomalous eondition is removed, or at least modified? - The
United States Congress should make the first move by reducing
the tariff against Canada. Then we can consider in what
respect and to what extent we should respond to such redue-
tions.”’ 4

The Opinions of Taft and Fielding.

President Taft at Eastport, Maine, recently said: ‘‘If in
the next year we can come to an agreement which will make
our trade relations closer we shall be fortunite. We have
reached a time in our development when neither should be
jealgus of the other. The more prosperous the one the more
prosperous will be the other. The trade of onme as it grows is
the trade of the other.*®

Mr. Fielding, Minister of Finan¢e, in an interview not
long ago, said: . <

“‘1 have not failed to observe that there is -considerable
manifestation in Canada of opposition to reeiprocity with the
United States. Some of this is natural and inevitable. Much
of it is due to a misunderstanding of the situation, and is at
least premature. The opponents of reciprocity appear to assume
that no satisfactory tariff concessions will be made by the
United States authorities. Perhaps 'the past experience of
Canada in her negotiations with the States excuses, or, at all
events, explains, this feeling. But theve is no need for anybody
to worry along these lines. I do not expect the Americans fo
be willing to make a bargain entirely for the benefit of Canada.
Treaty Must Be Advantageous to Both Parties.

““A treaty, to be worth having, should be advantageous to
both parties. If the anticipations of the Canadian opponents
of reciprocity prove ecorreet—if the Americans will not make
a reasonable arrangement——then there will be ne treaty. But
it is quite unfair to the United States to assume that the atti-
tude of former years is to be continued. The President and
Secretary Knox have given the most cordial assurance of the
desire of the United States'Government to bring abeut better
trade relations between the two countries.’’

e

BIGGEST STORE IN AMERICA.

N

London Cable Says that Hudson's Bay Company is
. Chiefly Interested in the West and that the Eaton
Company Plan Big Things for the East.

general public is wondering what these are. The press is
furnishing unofficial information. It cannot be otherwise. The
company is mapping out a new policy without affording infor-
mation. A London contemporary the other day stated that

would build a large store to compete with the T. Eaton Com-
pany. It was said thaf“ battle royal for the supremacy of
Toronto trade would be waged. All this is denied by a cable
from London. - No such project has been even discussed by the
directorate of the Hudson’s Bay Company and a director
deseribed the report as ‘‘childish nonsense.’’

Neither Denied Nor Affirmed.

~ Another cable message stateg that the property mentioned
in the centre of Toronto was bought some time ago by the
Eaton Company itself, with the intentjon of erecting the largest
store on the American continent, their purpose being to continue
the present stores while the new premises are being erected.

_ The Monetary Times showed this message to Mr. R. w.
Eaton at Toronto. He neither denied mor affirmed the report,
h.ut s'z:m-d that he would not be inclined to print the informa-
tion if he were running a newspaper. Those who cabled the
information, he added, appeared to know more about the subjeet
than {did the Eaton house. i

In Winnipeg, Calgary and Vancouver.

~ Mr. n. Burbidge, a son of Mr. R. Burbidge, managing
directér of Harrod’s Stores, London, has been appointed ‘man-
ager of the sales shops of the Hudson’s Bay Company in
Canada. He will leave London on Friday and is expected to
inaugurate a vigorous eampaign. Depuiv Governor Skinner
and Mr. Burbidge will visit Winnipeg and important develop-
ments are anticipated .at the Western metropolis, Calgary and
Vaneouver, .

In June Mr. Vivian Smith, of Morgan, Grenfell and Com-
pany; .\l{r. Kindersley, of Lazard Brothers and Company; Mr,
R. Burbidge, managing director of Harrod’s Stores, and Mr.
William Mackenzie, of the Canadian Northern, became directors
of the Hudson's Bay Company. s
its reorganization a few months ago, and notes of the last

f ¥
‘of  the people of the Dominion do not

‘“The great b o _
want reciprocity with th Uhited States, and the publication of

'
£
b2

annual report appear in the issues of The Monetary Times, June
25th and July 9th. ;

The Hudson’s Bay Company is planning big things. The =

the company had bought land in the centre of Toronto and -

A brief history of its career,
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October 1, 1910.
CONDUCT OF A BANK.

Usefulness to the Community Marks its Importance and

Justifies  Existence, Says a Banker.

That the best and most desirable patronage comes to a
pank through the compelling force of serviee ana usefulness
and far exceeds in actual value business sought and golicited,
was the opinion expressed by Mr. James T. Wood at the recent
Montana Bankers’ Association convention,

«¢In the conduet and management of a bank, and the
safeguarding of the trust placed in our hands,’’ he said, ‘‘that
of the depositor easily comes first, the stockholder second, and
profits last.

““In the actual every-day)work of the bank it is easy to
reverse the order, letting profits. take first place in our
thoughts, dividends to stockholders seeond, forgetting, only too
often, that the funds of the depositor are but a -temporary
logn to the bank and their prompt, ready, and willing return at
any moment is expected, and will be- demanded.

Usefulness in the Community.

¢“The degree of usefulness to the community the bank
serves marks in large measuré its importance and justifies its
existence. To study thé needs of the bank’s patrons and to
be ever watehful, prompt and ¢areful in supplying them will
bring it, not alone the business the bank is ever on the look-
out for, but that confidence and od-will that is so essential to
its continued success and well being.

¢¢Usefulness, actual and real, to the community in which
we live measures our own place and importance in it,.no matter
how small that may be. We have all met the customer or
prospeetive customer who is looking for a liberal bank, a bank
that always has plenty of loanable funds, and whose coneeption
of a bank never goes further than that of a loan agency; who
immedidtely stamps you as narrow angh ultra-comservative if
vou so much as deliberate over his requests. He states em-
phatically he does not want to. be limited in the amount of the
advances he expeets to receive, for he frankly admits he does
not know himself how mueh he will require; he does mot like
the idea of giving security, especially mortgage security, for
many and plausible reasons, one of which is that it will hurt
his eredit elsewhere. Exaggerated as this may seem to many
we a'l know that the type exists; we have all met it.

' Helping the Deserving.

¢¢On the othér hand, there is the other kind of patron
who comes unsolicited to your -bank, who shows his confidence
and good faith by depositing a part of his substance with you;
who frankly states he may, before the ‘'end of the season, want
some assistance. As he leaves his signature with you and
carries away the evidence of his eredit there may be established
relations of mutual benefit for many years to come. You take
a real and honest interest in his steady advance in the aequire-
ment of the good things of life, and he has a pride and loyalty
toward his bank. These are some of the things that help to
make life 8o much worth while, that raise our labo® above that
which is sordid and put us upon the common lével of effort and
aspiration.”’’ =

————

BETTER BANK PREMISES IN BRITISH COLUMBIA.

(Staff Correspondence).
Vancouver, September 26th.

With the progress of the coast cities, enlargement of
bank premises has become a necessity in many instances
Recognizing the needs of the future, the new bu)ldmgs are
not only substantial, but elaborate and commodious. lt‘1~
not long since the Canadian Bank of Commerce opened its
new office; and later, the Bank of British North America
made an addition to/ its building. Soven vears ago, the
Royal Bank was situated at the corner of Homer and Hast-
ings streets, and shortly afterward exercised the option to
After several months of remodeliing,
for occupation. This bank 1s also
adding to its handsome corner at \\'('s!minth-r avenue fl!l(l
Hastings, which is the east end branch. The Union Bank
is completing a stone building at the corner of Abbott and
Cordova streets, and is making improvements to the h’r‘:nd
office at the corner of Hastings and Seymour streets. The
Northern Crown Bank is also premises at

improving 1ts
Hastings and Rich#rds streets. A start was made this week
on the several sforey

structure of the Bank of Ottawa at

purchase the-property.
the building is pow ready

the southwest corner of Seymour and Hastings
In Victoria, the Union Bank has punhfumi a site fol-
lowing the visit of Mr. G. H. Balfour, gehesal manager,

Mr H B Shaw, assistant general mapager, and Mr. F. W,
S. Crispo,. superintendent of western branches; Leases on
the Site expire mext spring, when 2 \"‘\ storey mhodern build:
ing will be erected. ;
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. submit the matter to the expert of the com
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CANADIAN NORTHERN LUMBER RATES
Discussed by Railway Commission;nl)ccisﬁm in Favor
of Complaining Lumber Company wai Given.

£

—_— s

In 1898, when the Ontario government ‘&x"xvd into a
contract which resulted in the construttion ni{.tiu Canadian
- ” . 2
Northern line, the railway company agreed, ih view of the

government aid, that the freight rate on logs from Rainy.
River to Winnipeg should not exceed $2.508per thou$and
feet, board measure. At the present time his rate is in
effect between Rainy River and Winnipeg, bfit from points
in _anesota- on this line, which are nearer Winnipeg than
Rainy ' River, a higher rate is charged. That is to say a
lower rate is charged for the long haul than for the short
haul. In addition to this, the Canadian Northern impose a
switching charge of two dollars per car, wien delivering
logs to the yards of the Rat Portage LumberiCompany.
Railway Commission Cives Decision. - :

The Railway Commission was asked in W |é:ipcg to make
a d(;q\'lon as to whether or not the high rate§was equitable,
and if not, should the railway company gr:lné‘;s low a rate
on logs from intermediate points as was granted from Rainy
River. § '

The decision of the commission was that’?hie rate must
be granted. The Canadian Northern is reqlired to file a
tariff with the Railway Commission showing ithe rate from
intermediate points to Winnipeg for the tr@hsportation of
spruce and pine logs. If it is unable to effect an agree-
ment for proportionate rates with the Minnesbta and Mani-
toba railway, which is the name of “the Can@dian Northern
Railway in Minnesota, then the Canadian Notthern Railway
must quote a rate for the Canadian end of ghe line which
will ‘make the rate from points in Minnesotj to Winnipeg
not more than $2.50 per thousand board feetl ¥

As to the Gharge for Switching T8

_~ With régard to the charge of $2 per car for switching
in the St. Boniface yard; which the Canadian Northern Rail-
way collected in the past from the Rat Poftage - Lumber
Company, the chief commissioner stated that %either custom
nor statute justified such a charge. He, hdwever, would
: ission, and if
the expert reported that the charge was justiffable, the chief
commissioner *would not_interfere, ¢

Judge Mabee read the federal law on theZobligations of
carrying companiecs, and.- indicated that if tl& Rat Portage
company could prove in court the truth of %he statements
which it had made to the commission with réference to the
supply. of cars for the transportation of logs gen' was little
doub: but that it could recover in the courtsfdamages from
the railway company for failure in the matloré

Railway's Point of View ¥

Mr' George H. Shaw, traffic manager of the Canadian
Northern {Railway, said that so far as he cotlld see the de-
cision left things in a very unsettled state, e commission
had no jurisdiction, he said, over rates quot d by a railway
in the United States, and he was not aware What the result
would be. x4

Mr. O. H. Clark argued that two dollars @and a half was
not a living ratd, and urged that while the copany wias pre-
pared to carry logs at $2.50 per thousand ig large' quanti-
ties from Rainy River; it was net prvparqg to make the
same rate if it were compelled to stop between Rainy River
and Winnipeg. | Judge:Mabee could not allow that, for the
shorter haul, a larger sum could be (h.ngwfi— than for- the

long haul. -
B

COBALT ORE SHIPHENTS:

4

The following are the Cobalt ore shlp'n!'i(~_ in pounds,
for the week ended September 16th: .Nipisihg, 190,040;
L.a Rose, 206,040; Coniagas; 140,470; McKinley-Darragh,
47,700: Crown Reserve, 41,780; Buffalo, 62.810; Chambers
Ferland, Hargraves, 60,000; Millerette, 12,189 ;
O’Brien, 40,000; total, 955,120 pounds, or 4§ ftons.

The following are the shipments, in p;‘gjnd\ for the
week ended September 23rd: Nipissing, 491,870; Crown
Reéserve, 201,820:; Buffalo, 53,900; Silver (‘hﬁ, §5,050; Mc-

64,000 ;

Kinlev-Darragh, 55.640: Chambers Ferland @ 6§,000; King
Edward, 42,110; Trethewey, 42,150 Townsit 644,000 : total;
1,051,430 pounds, or 525 tons. The total sBipments since
January 1st are now 47,224,435 pounds, or :;f.(n: tons

In igog the camp producet-ys8 tons, val gd at %316
in 1005, 2,144 fons, valued at’ $1,437,106; l%n 1906, 5,1

tons, valued at

$3.000,000: in 1907, 14,040 NS
25,700 ¥OMs{ in i

19009, 20,751 tons %
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IMPRESSIONS AND ADVICE.

Mr. H. W. Just, Loél. Br:;ey and Sir Alfred Mond
" Talk of Canadian Conditions and Pessibilities.

]

Mr. H. W, Just, (4B. M.G., Under-Secretary. of State,
and Seecretary of the Il@m al Conference, has arrived in Lon:
don after his visit to (adada. Speaking to the Canadian
Associated Press, he st#ted he was much impressed with the
vastness, the resources, the enormous possibilities of the coun:
try, the buoyancy and fhe alertness of the population every-
where, and the great vatiety and picturesqueness of the scenery.
Everywhere hé noticed the greatest keenness to exploit rapidly
the national wealth of the Dominion, whether agricultural or
mineral, and to link tdgether its various parts by improved
means : of -communicatiop in the West. He was struck with

wttl(-mené activity in trade, and the rapidity
with ;which provision isimade in towns regarding public utili-
ties, now largely owned and operated by the municipalities
themselves, such as lighting, power, road-making, street ear
service, and the muchqud telephione. g

" Some noticeable features, | : |

He noticed .an eager rivdlry between the various centres of
population. Throughout |the journey he observed a strong
desire for more extend:gd ¢ommunication in trade with the
Mother Country, and for| greater participation on thé part of
British investors and. Br&ish manufaeturers in Canadian indus-
trial development, ‘hithetto too largely reserved to Americans,
and for more frequent visits. from Great Britain’s representa-
tive men. g
_ After emphasizing: t‘e remarkable progress -of Canada and
Newfoundland at the reﬁgnt conference of the Association of
Chambers of Commerce ip Léeds, England, Lord Brassey, in his
Presidential-address, dealt/ with Canada as a market for British
goods. He said that in fany lines Britain could compete with
the United States, but 7it was vain to look for admittance
theough €he open door imfio Canadian markets.

Some of Lord Brassey's { '
The manufacturers ¢f the Dominion gave.employment to

some 400,000 workers, an@ were unable, as yet, to ¢compete with
the huge factories of the United States and the skilled factory
labor of this country. f%rre was, however, a movement in the

Far West for the reduetifin of duties, and he pointed out that
Sir Wilfrid Laurier on hi§ récent tour said the Canadian tariff
must be gradually reduced.

Britain was grateful the States of the outer Empire as

" eustomers for goods and #upplies of food. There’ was another
benefit which they conferrgd, far-reaching in its effects and of

momentous import in its relation to industry and fidane¢—
namely, borrowing sums far railways and public works built
mainly with British eapital. 2
Sir Alfred Mond on British Investments. / p

Sir "Alfred Mond, Bart., M.P., managing-director of the
British chemical firm of Brungr, Mond & Company, and chair-
man of the Westminster (Gazette syndicateé, was a visitor to
Toranto this week. With regard to English business conditions
he said they were decidedly good, the ‘only disturbing factor
being- the labor unrest. Personally, he did not believe that
the outlook in this respect! was so serious as it appeared, and
e thinks that the erisis 'will pas satisfactorily. ‘‘English
eapitalists,”’ said Sir Alfred,.‘‘still feel a cerrain amount of
shyness Yespeeting the gendrality of Ameriean securities. They

“"have not guite got over the effect of the last financial erisis

vet and are afraid of a | gimilar experience. Another reaspn
they ‘are ‘holding back ig that they don’t understand the very
rixed' political situatiod pveér here, besides which the rubher
rd oil booms have absorhed a large proportion of the floating
apital. But, for all/that; there is no doubt that good American
securities are as /much dppreciated in England as they are
here.””’ |

‘A cable méssdige states that the Bristol Chamber of Com-
merce delegares, who t«mrkﬂ Canada, have returned from their
trip and apé ‘‘unloading [vast qhantities of enthusiasm-about
the Domiyion.”’ i

L

; Dear 'Sirs:—Our | advertisement - in your Life
f ('nflvr\\'rilvn' Special Number, as printed, was very
satisfactory ‘to us, and| we are glad of the opportunity
to offer- our' congratulations -on the appearance of’
this number of The Monetary Times. You have de-
voted a lot of spacé tb 'the proceedings of the Con-
vention, and have publishad some very; interesting
photographs, for all of which you deserie the grati-
tude, of all interested jn life assurance - in Canada.
Yours faithfully, -
{3 T. B." MACAULAY,
Managing Director, Sun Life Assurance Co.

»

The Bank of Hamilton at Wjinnipeg has purchased a site
for the Princess Street branch,
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,J. M. McCrindle, W! G.
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BRITISH EMPleE BRIDGE COMPANY

—_—

Is the Largest Concern Incorpohted this Week—Aggre.
gate Capitalization Shows Big Increase.

"The British Empire Bridge Company, copitalized at
$5.000,000 and with head office at Montreal, is the largest
company to receive a charter during; the past week. Al
gether there were four companies with individual capitals
of $1,000,000 or over to receive charters, while the total
capitalization of the-53 new companies amounted to $13,874,-
025. This is a noticeable increase over the incorporatioas
for the previous week, which totalled 47, the capitalization
of them being $8,533,000. | Three of this week’s: large com-
panies will have head office at Montreal, 'while the other
will operate from Winnipeg, N

The following is a list of charters granted ‘during the
past week. The head office of each company is situate ip
the town, city or province mentioned at the beginning of -
each paragraph, the persons named are provisional direc-
tors:

Castor, Alta.—Castor Tannery, $10,000.

Sedgewick, Alta.—Burn Grain Co., $100,000.

Lethbridge, Alta.—Lethbridge Additions, $20,000.

Regina, Sask.—Regina Kellastone: Co., $100,000.

Swif; Current, Sask.—Kimbail Lumber Co., $50,000.

Redcliff, Alta.—Redcliff- Mill & Elevator Co., $100,000.

Olds, Alta.—Olds Farmers’ Independent Telephone Co.,

$5,025. , _ ,
Prince Albert, Sask.—Prince Albert Opera House Co.,

$35,000. <

Caigary, Alta.—Alberta Wine & Spirit Co., $10,000. Cal-
gary Lawn Tennis Club, $15,000.

Ste. Marguerite, Que.—(hateau Quinte, $20,000, S. G.
Hyman: L. L. Pepin, C. B. Godwin.

Selkirk, ‘Man.—Selkirk Curling Rink Co., $5,000, J.
Grisdale, P. McDougall, R. Bullock.

Newgastle, N.B.—Newcastle Steam Boat Co., $19,000,
P. Hennessy, D. Marrison, J]. Ferguson.

Edmonton, Alta.—Fdmonton & Clover Bar Sand Co.,
$25.000; Western Asphalt & Oil Co., $500,000. ‘

Foxwarren, Man.—Foxwarren Mercantile Co., $40,000,
McCrindle, E. Graham.

Saskatoon, 8ask.—Saskatoon Milling Co.,
Commercial Travellers’ Investment Co., $50,000.

Cnelmsford, Ont.—Chelmsford Coal, Gas & Oil
$500,000, C. Saunders, S. P. Coyne, C. D. Spencer.

Blackville, N.B.—Morchouse, Blackville Telephone Co.,
$2,000. H. Morehouse, D. Morehouse, J. Morehouse.

Windsor, Ont.—Ontario Gravel Freighting Co., $50,000,
().‘I-I. Fleming, C. W. Cadwell, Windsor; H. K. Oakes, De-
troit.

Moose . Jaw, Sask.—Standard Garage Co., $10,000;
Moose Jaw Curling Rink Co., $15,000; Saskatchewan Farmer
Publishing Co., $20,000; Prairie Farmer, Limited, $10,000.

Ottawa.—T. Sidney Kirby Co., $100,000, T. S. Kirby
G. H. Bowie, ]J. C. Roger. Capital Manufacturing Co.,
$49,000. T. Brethour, W. H. Langelier, J. A. J. Wadsworth.

Toronto.—Worth Company of Canada, $25,000, A. J.
Macdonald, S. Macdonald, Long Branch; A. Higginbotham,
Milton. Cuthbertsons, $100,000, T. A. Rowan, J. E. Jones,
N. Sommerville.

British Columbia.—Astley.Elford Boat Co., $350,000:
Canadian Mining Operators, $250,000; Central B. C. Lands,
$200,000; Empress Electrical Works, $700; Hose Investment
Co., $250,000; Independent Liquor Co., $25,%c. Lakelse
Valley Wevelopment Company, $200,000; Salmon Arm Fruit
and Land Company, $250,000; Somer Park, $250,000; Ver-
non Curling Rink Co., $10,000.

M l—Vulcan Tube Cleaning’ Systems, $149,000,
W. W. Mi@shall, H. W. Beauclerk, A. G. B. Claxton. British
Empire Brige Co., $5.000,000, R. C. Smith, F. H. Markey,
W. W. Skirner. Canadian Tube & Iron Co., ‘$1,000,000, G.
V. Cousins, P. F. Brown, W. R. Ford. Canadian Fisheries,
$1,000,000, H. A. Bemister, A. Ross, L. G. Cluxton Blaines.
Limited. $50.000, A. G. Blaine, W, G. Martin, H. E. Barry
Anglo-Canadian’ | Securities Corporation, $50,000, G.
Cousins, P. F. Brown, S. T. Mains. Progressive Investment
Association, $20,000. F. Dorwich, A. Potter, E. W. ©’Neal.

Winnipeg, Man.—Gordon Stationérs, $20,000, L. H
Gordon, M. Heppner, Winnipeg'; W. H. Newsome, Toronto. |
Excel Fuel Oil Burner Co. of Manitoba, $60,000, C. E. Sim- |
onite, H. A. Dangerfield, A. R. Bredin. Matheson, Mc-
Laren & Co., $250,000, W. J. McLaren, Edinburgh, Scotland;
E. M. Catchpole, G. C." Hislop. Winnipeg. Co-Operators,
Limited, $300,000, H. I. Quinn, W. A. Russell, W. Hollands. ®
Winnipeg Sandstone. Brick Co,, $400,000, R. B. Eadie, R.
Siderfin. G., Murrav. Rawhide Leather Goods, $5.000, F
E. Hatch, R. R. Kinread, M. Finklestein. Lake Winnipeg

$300,000;

Co.,

Shipnin~ & Snoply Co., $1,000,000, E. Bickerdike, R. Sider-
fin, W. D. Robertson.

’
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CLEARING HOUSE FOR SAS“KATOON.

Bankers Decide to Establish One—It Will be Canada’s
., Seventeenth—Nine Are in the West.

Saskatoon has decided to establish a bankers’ clearing house.
It will probably commence operations to-day. A meeting of
bankers was held in that progressive city last week and a com- |
mittee appointed to secure quarters. The clearings in Saskatoon
for the month of August, according to the figures placed before
the local bank managers, made a creditable total. At the meeting
Mr. W. P. Kirkpatrick. of the Bank of Commerce, was elected
chairman of the clearing house committee, and Mr. K. A. Ash-
worth, of the Bank of Montreal, vice-chairman. The appointment
of clearing house manager has yet to be made.

Banks in Saskatoen.

The following Canadian chartered banks have branches in
Saskatoon: Bank of British North America, Canadian Bank of |
Commesce, Dominion Bank, Bank of Hamilton, Imperial Bank of
(Canada, Bank of Montreal, Northern Crown Bank, Bank of
Nova Secotia, Royal Bank of Canada, Traders Bank of Canada, |
Union Bank of Canada. |

During the past year Regina. Brandon, Lethbridge and |
Saskatoon have established clearing houses. Lethbridge was the
last city to form a elearing house, on September 1st, 1910, With |
Saskatoon, there will be seventeen eclearing houses in Canada, |
nine' of whieh are in Western Canada. The following is a list:— |

Clearing House. Commenced Business, ‘

| Pacific will do what it can towards advertisingl it and de-

| basis than in former years. 4

slmarwome RS | v S—

new orchards are being planted, and prosperitg’is every-
where in evidence. It is a picturesque country, ang my only
regret in regard to it is that there are not more pédple there.

ime will doubtless remedy that, and certainly the: Canadian

veloping the! country for farmers and fruit-growling as well
as for tourist traffic. There|is not the slightesgidoubt that
the country is capable of supporting a much laggér popula-
tion than at’present.” Bl
Canadian Pacific and Duluth Railroads

About the middle of this month it is understgodl that the
Duluth, South Shore and Atlantic Railway will ‘be merged
with the Soo line. The South Shore is a Canadian Paafic
subsidiary. It has a line from Duluth to Sault Ste. Marie
and for many years it has been operated at a lgss. While
it has a direct line to the east, it has never bees ia popular
line with through eastern tourists as are the Chigago routes.
Its gross earnings have been steadily increasing, but the
deficit has also been decreasing, and -the last amnual re-
port showed that it was no nearer being on a profit earning

The- Canadian®Pacific ~ Railway has more than 4,000
miles of steel in the United States. An article o the Can-
adian Pacific’s lines in the neighbfring Republig appeared
in last week’'s issue of The Monetary Times. 3

- ew>e

CLEARINC HOUSE RETURNS.

T A o SR SRR RN T IR 1886, . 1 July
BENRE. - s lvaasas s diiadesisnnada 1889, 7 January S :
'}l'l::::::lttzn' e o e ::3} 11) _;:1",,? | The following are the figures for the Canadié Clearing
e R PR A U T TR 1893, 4 December Houses for the weeks ended September 3oth, 190§; Septem-
AR RS PO S e P S S Mg 1898, October | ber 22nd and September 29th, 1910, with percentage change:
W . Ll s aisiinn s aviostssas an 1898, 2 November Sept. 30,’00. Sept. 22,’15. | Sept. 2()‘.‘-}{
Quebee.....c.cveuveiiiriitrannieanaas 1901, 1 May Mositreal 836,578 $as. M g 5
DG s i e s sakpef ok e ve 1901, 9 September ] al .. $36,578,421- $44;500,102 845,352,588
T o AR L e 1902, 1 June Toronto 28,269,106 30,056,877 = 29,623,5
g T e SRR G R T R 1906, 1 May | Winnipeg 18,170,004 19,373,234 10,444,48
Calgary....cobeececceconnoccdoccncens 1906, 18 April | Vagcouver 6,544,020 10,188,404 9,433,50p
e S R R [ R SR 1906, 11 July | Ottawa ... 2,043,866 4,148,288 3,804,3
Bogioh. ... . cccvcvcinctogenspacacnonn 1909, 1 Oetober | Quebec ... 2,095,589 2,265,756 2,205,473
T T B GRS ARSI G R A SR 1910, 1 April | Calgary 2,497,791 2,886,527 2,792,080
Lethbridge. .. .....c.icccctiacincnnans 1910, 1 September Halifax A 1,717,684 1,737:214 1,570,5
S S P Y A ST 1910, Probably to-day | Hamiltop 1,568,780 1,999,598 1,823,
Large Increase in Clearings. : | St.- John 1,418,307 1,393,203 1,444,160
The bank clearings of all the establishments have mcrea_sedl Victoria = ... 1,330,387 2,027,647 1,556.2
from $3,335,595,401 in 1905, when there were eleven ('lear!ngli London 1,066,270 ° 1175286 s 1200
houses. to $5,203,269,249 last year, when the number of clearing| Edmonton 1,050,578 1,508,861 1,290,058
houses had increased to Yourteen; This is a gain of $1.867,673,848 | ;. A S RS
or 55.9 per cent. |~ Total | J. $105,260,802 $123,270,087 $.|:|.554.78§
oo Regina | g [ ) SR 003,019 Q0. SM ....iue
Brandon | /.| ...i.ccc.s 528,188 ° 470'44§ _______
IN NOVA SCOTIA : Lethbridge ./ ........ . 493,615 379,208 .......
— .- ——

Canadian Pacific Will Make Extensicns—Relations with
the Duluth Road.

—

Halifax -will .be given a through fgiight service with
Montreal via Digby by the Canadian Palffic Railway. 'l'lnsi
statement .was made by vice-presidents D. McNicoll and G.|
M. Bosworth at 'a Board of Trade luncheon in Halifax tlu!\_
week. Mr. Bosworth spoke favorably of the presént steam-|
ship service from Yarmouth to BoSton alnd said that !he
boats could probably be enlarged and their accommodation |
made more adequate to the service.

The shipping facilities at Digby were regarded 3s good.
It is understood that the company’s engineers will report |
in favor of a car ferry across the Bay of Fundy. ‘Mr. Bos-
worth was non-committal regarding the steamship service
from Halifax, but the inference was that when connections |
could be made and the freight secured Halifax would be the |
port. ' . |
The possibilities of travel in Nova Scotia, said _Mr. Mc-
Nicoll, were great. Nova Scotia was an attractive field with
splendid possibilities, The rush of immig.rgtlon.and travel |
heretofore had been to the West. This province is to have
its day. Now that we are here, we will take as much inter-
est in Nova Scotia as in the West.”

Nova Scotia is an Attractive Field =

"Mr. McNicoll regretted that that part of the country was
all called Maritime Provinces. In the-<“West lh_e_v did not
discriminate between these provinces. The province shuuld
be known as Nova Scotia, and it should be differentiated
from the other sea provinces.

Shipping facilities at Digby would be perfected and
when that was done the Canadian Pacific would establish
a through freight line between Montreal and Halifax, and
the company would give the Intercolonial some chance
share through traffic. : :

Speaking of the land along the Dominion Atlantic, he

said: *I never saw such a big area. of splendid orchards as |

there are along the line. A healthy sign was that many

to!

 EXCHANCE RATES.

Monetary Times Office,
; - Frday, 1 p.m
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto :— 3
NoWw YOIk PUREE ' .50 cvecnassbans e
Sterling—60 Days’ Sight ................

1/64 dls.
8% i

* Demand S it A 1 P S T 0 7/16% 3/64
Cable Transfers .......... B L A ‘9 9/16%
Rates in New York.:...............5.. 40 i
Sterling—60 Days’ Sight - ............ dis. 4.8%°8

o Depsanl ila. ... - ihidiishe B0 N
Call Money in Toronto ............... \. % 3

Call Money in New York

Bank of England Rate .... .....ucs.cus \é
Open Market Discount Rate in London for
Short Bills | ... - --ies o TIeRs O Eer R ¢

- e

ANNUAL MEETINCS.

Company Date. Time
[Lake of the Woods........ Oct. 5 3.30 p.m.
2 A A SRR N i JOCL: § 3.00 p.m
Windsor, Essex and Lake

Shore Rapid Ry. .......Oct. 3 11.00.a.m.

DUTY.

Newspapers have duties to do -which are 3gdis-
pensable to the community. - For doing their duflies;
without malic#, injustice, or culpable careléds
they should not be punished, either criminally
civilly.—Sir Edward - Russell : g
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STOCK EXCHANGES MORE BRISK.

Rio Active at Toroélto_Asbestos Shares Weak—Win-
nipeg Electric to the front.

4 i 4l - Toronto, Sept. 30.

A =distinct: improvement has been notic eable this week
on the local stock-exchange. - The Power situation at Mont-
real has by no .means: monopolized attention. Rio-was again
one- of the leading stocks. The liberal offerinzs . were well

-dbsorbed. This stock touched a new hjgh® point on the”

Toronto Exchange. | The earnings of the company for the
week ended September 24th showed a satisfactory gain. It

_is understood that much of the business in Rio was on

3

special terms, that is; sellers agreed to deliver the stock at
.a future date, 21 days after the usual period. Upon this
basis the preferred went as high as 10256.

The local market! has absorbed much Rio formerly held
in Britain, it being estimated that in the neighborhood of
i0.000 shates have hegn brought over from -London so far this
vear, while half thatiquantity of Sao Paulo has gone from
Canadian to British holders.

No Dividend on Consolidated.
The market was interested to know whether or not a

_ dividend would be paid in the near future by the Consolidated

Mining and Smelting Company. The annual meeting this
week did not give imuch encouragement, although the com-
pany has made satisfactory progress. y:

“The Ashestos shares were unusually weak, the stock of
the Amalgamated Having little market, while Black Lake
sold off several points.

Twenty-five shares Canada Cycle Motor;stock sold here
on the curb at 50. || :

Cement Preferred Stock. \
Holders of Cement preferred are interested in the re-
ported proposal to exchange their 7 per cent. stock for 5 per
cént. debenture stock. The idea does not seem to be wel-
comed. { 3 v
In conmection with: the activity ‘in Winnipeg Electric it
is interesting to mote that the amount available for dividend
purposes, and the amount actually paid in dividends during
the past three years was as follows: s
] I Net Profits. Div. Paid.
$863,406 $600,000
745,403 505,780
1007 / 460,008 373,136
The Monetary Times learns that Messrs. Holt, Renfrew
and Company, who frecently purchased the business of Dun
lap, Cook and Comtany in Montreal and in Winnipeg,. may
possibly take over i March the latter company’s- Boston es-
tablishment. No sfjt)(‘k will be issued to the public.
|

H ¥ % » *

{ Monetary Times Office,

! .Montreal, Sept. 28

The Montreal [Stock Exchange, after a busy - week;

showed a decided. fendency towards Jower prices on Wednes-
day afternoon. A humber of reasons might be adduced for
this change of front. ;Prices had been increasing for some
weeks previous and| the excitemént in Montreal Power ap-
plied the torch toia smoldering fire. Under these circum-

stances. a- numberiof pools which had taken on stock some

time ago, and which were supposed.to be operating for higher

prices, no doubt $pld all the stock they «could and have not
the same interest fn supporting the price as they had form
erlv. In addition ltp this, the situation. in Amalgamated
Asbestos <c-curitivsi be¢ame bad, buvers of common stock
heing -only preparedl to pay 85 per share, while for the pre
ferred, they were Bidding below 60, the. inference being that
the preferred dividgnd is about to be passed. In the weak-
ness induced by this: situation, Black Lake common was
. offered at’ 819 perishare and only a little of it was wanted
Cement stocks wege not acting too well, common being 10
and preferred being down around “82. E

‘Was . Montreal Street Circular Responsible?

To what extent Whe easiness in the above stocks was
induced by the weaker tone in Power. which followed upon
the receipt of the gircular from the directors of the Street
Rallway to their shareholders is difficult to say, but no doubt
thete -was some cannéction. The promise of the directors
that they would hgve something to lay before their share-
holflers” had. been the Subject of much expectation, and the
feeling was that sdmething unusual must be intended. The

cirqular, however, icontained only the information alreadvy

known, and holders of Power stock sold in the disappoint-
ment. The market was doubtless lookjng to Power to lead
off ¥n another:. advance and the disappointment, affected
prices all-round. The decision of the city council to accept

3
|
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the offer of the Montreal Power Company for light{ﬁg the
strects of the city did not have any effect on the stock, this
result having' for some tinje been anticipated.
Brighter Outlook in New York.
: Of the New York market Mr. Henry Clews says: Not.
withstanding some degree of irregularity late in the week,
recent developments in the mark‘ct for Stock Exchange se.
curities contain distinct suggestion of a brighter outlook.
Were it not for the acute gtrain in the political situation the
financial position as a whole could be considered highly sat.
isfactory. It is fundamental that the prosperity of our great
country is predicated upon the new wealth produced each
vear by our farms, .
Money conditions, too,. should not be lost sight of in
considering the favorable features of the situation. Our
great crops are being marketed with less than the usual
strain, and the prospects favor a continuance of the easy

- situation. ; The controversy that has developed with foreign

bankers over the question of our own - banks guaranteeing
bills of lading will andoubtedly work out satisfactory within -
the six weeks intervening before the crisis is reached; and
the issues have already been reduced to such narrow Jlimits
that banking interests at home and abroad may be depended
upon to see that a satisfactory adjustment is reached.

On ths Winnipeg Stock Exchange.
Wirnipeg, Sept. 27.

The local exchange did big business last week and trad-
ing on the whole was fairly brisk. Considerable -activity
is shown in Winnipeg Electric, which rose to 200. None of
the stock was sold locally at that figure as holders here de-
sire to hold their stock. Much trading has taken place on
eastern exchanges. South African Scrip was brisk last week
and sold as high as 780.  Northern Crown .Bank
Certificates were active and 35 shatés sold during the week
at 89 and gr. Little of this stock has been offered here for

.some time. Home Investment rights are selling freely at

115, and Great West Permanent is active around 128 with’
130 being asked.

The following are the sales on- the Winnipeg Stock Ex-
change for the week ended September 22nd: Great West
Permancnt, ss; Northern Certificate, 353 Occidental Fire,
10: Portland Canal, 150; South African Scrip, 14; Traders
Building, 5.

The following is a summary of the sales on the Van-
couver Stock Exchange for the week ended September 22nd:
Alberta Can. Oil, s00; Inter. G & G., 4,000; Portland Canal,

s ; Stewart, M. & D., gooy Gregt West Perm., 20, Las-
:mi, 3,000: Nugget, s00; Bitter Creek, s00; Glacier Creek,
0,000: Red Cliff, 1,350; B.C. Pérm. Loan. A, 5; B.C. Perm.
Loan B, 10: B.C. Trust, 5; Amer. Can. Oil, 21,500; Royal
Cols.. 1.000: S A., Scrip, ¢; Alameda, 1,000; Itora com.,
10,000 : Nabob, 2,000.

y — >

STOCKS AND BONDS—TABLE NOTES.

(1) listed. , (u) unlisted.

*There are $850,000 bonds outstanding. ]

#Crow’s Nest Pass Company.—By the bonus issue of
July 15th, 1908, 6 per cent. on present total capitalization 15
equal to 10 per cent. on former capitalization.

tQuarterly.

[Half-yearly.

Prices ‘on Canadian Exchanges are compared for con-
venience with those of a year ago.

Quotations of Cobalt Mining Stocks are those of Stand-
ard Stock and Mining Exchanges.

All companies named in the tables will favor®The Mone-
tary Times by sending copies of all circulars issued to their
shareholders, and by notifyiig us of any errors in the tables.

Montreal Steel stocks are commonly termed ‘Switch
onblthc Exchange. They are quoted as Montreal Steel in our
tables. .

Montreal prices (close Thursday) furnished by Bureft
& Company, 12 St. Sacrament Street, Montreal.

— -

The fire loss in Brockville, Ont., for the month - of
August, amounted to $5.629.

Learning a lesson from the fire which destroyed the
western - wing of the Provincial Parliament Buildings 1
Oueen’s Park a year ago, the authorities of Toronto 1
Hall are now operating a rigid system by which it is de-
signed to prevent fire from breaking out "in the aftic Qf he
civic hall. Every givic employvee who ascends to the <Qttic, 18
recuired to régistet his trip. He has to register the time be
arrives there |and thé time he leaves, so that it can be 5“"
at a-glance how long he was there. He must also ' register
the reason of lhis errand to the attic.
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MUNICIPAL FIRE INSURANCE.

Hamilton and Winnipeg Discuss It—Past Experiences
—Some Arguments Against Civic Underwriting.
The desire of a village or a township, or a still larger

municipality, to save money by becoming its own insyrer

against fire, is expressed from time to time. The proposal has
at first sight mueh to commend it. Here is the argument:

«‘pDuring ‘the past -ten years we have paid, say, $10,000| to

gompanies for insuring our public buildings against fire. In

that period fires have cost only $6,000. Therefore, we shall
save money by becoming our own insurers.’’

The argument might hold if we could he sure that no more
fires came during the next tem years. But this very unger-
tainty destroys the strength of the contemtion. The experi-
ment has been tried often. One of the suburbs of London eight
or ten yvears ago set out to save money by becoming its own
insurer, a clever and sanguine member of the Council having
converted a majority of that body to his view that municipal
insurance was the proper thing. An unexpected fire came, and |
destroyed a particularly handsome town house and other pro-|
perty, valued at some £70,000, if ‘we remember aright. The sum
set aside for replacing such loss was less than £6,000, and the
tax levied upon the residents in consequence was such that|no |
one has since dared to mention municipal insurance fo any |
ratepayer there.

The Resolution of One State.
The authorities of one of the smaller American States, |

which has an especially handsome State House, resolved that

they would no longer pay insurance companies so many hup-
dreds of dollars a year to insure it and other property in their
capital eity. The State was rich—why should it not become
its own insurer? Acecordingly, it did. Onme stormy night a fire |
came, ‘'with which the fire brigade could not cope, and the |
beautiful capitol was wrecked, the cost to the State exceeding|

60,000. |

9 Many more instances might be eited .to prove that reliance |
upon munieipal fire insurance is mistaken economy. It migﬁ:t!
be worth while to give a list of such for the sake, say, of
Hamilton, whose Council has for weeks been dallying with the
subject. Halifax is another place where the idea has taken |
hold of some of the municipal guardians. It is often diffieult|
to get people convinced that the true method of indemnity |
against the ravages of fire, the risk of which is inevitable, is |
to distribute over great areas the conmtributions in the shape|
of premiums and thus widen the incidence of losses instead of |
concentrating it on the residents of ome place.

Campbellton as an Example. ‘
Campbellton, New Brunswick, comes to mind as a place re-

cently fire-swept and sadly lacking in fire insurance of amy

kind. But what would the residents of that- desolated town, |
who were insured in companies, have dome, if the whole of |
their property had been covered in a municipal fire insurance
bureau? |

Proof that fires are bound to oceur may not come to the |
hearts and pockets of any one community within one year, but |
it will come in five, or ten, or fifteen. The demonstration that
the risk of conflagration js constant ought to be irresistible if
people have any memory for such disastrous burnings as those
in Ottawa, Quebee, Toronto, Campbellton, to say nothing of
Baltimore and San Francisco.

Winnipeg Discusses Municipal Insurance. |
A committee of the Winnipeg Council has been debating

a scheme by which that eity may, it is alleged, save some
thousands a year in premiums paid to companies by undertak- .
ing the insurance of the eity hall, the fire halls, the buildings
of the Manitoba Exhibition, ete. It is almost amusing to read |
the arguments brought forward by some members of this eom- |
mittee. Ong might think they knew more-about fire ul_ldf‘r-(
writing than men who have devoted theuyselves to the business
sinee ever that city was begun. It was a/shrewd remark of the
Mayor on the occasion—and possibly satirieal "'”lfft if the
eity was looking for some place to experiment with insarance
it would probably be right to begin by taking over the risks on
buildings upon which. premiums of from six. to mine per cent.
were now being paid. . This would be found on the buildings in
the exhibition grounds.’’

What One Committee Man Wants. :
The trend of one committee man’s arguments is: The eity

sheuld gq on paying 21 to 4 per cent, to the insurance com

panies f'} buildings which are relatively go

should itself carry those poorer risks which insurance

think so much more likely to burn that they ask 9 per cent. to

insure them!

What we imagine to have been an unexpe
given to the discussion when the underwriters |
mand that, if a municipal insurance bureau was
city insurance department be recognized as an :
ecompany, and, therefore, liable to proportionate settlement in
the event of partial loss on any risk covered by both parties.
It was pointed out that in sueh case the city would weaken,
Hot strengthen, its position, financially. The ‘rr'sult of the con-|

good risks, but
men

seted turn was
yroposed to de
formed, the
incorporated

{ him at the convention of the Dominion associdtli

| medal won by him for having secured the greale
' of new members during the past year. Mr. |
| spoke a few words and made the presentation ti¥ W 3
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flerence was that the proposers™ of the inunicipsl iiusurance

scheme did not carry their point. ,A subeommittep $vill, how-
ever, further 'consider. the matter. Winnipeg willjcontinue,
meanwhile, to pay premiums to insurance companiesfi and will
probabily even enlaige the policies snow. held upoh Buuynicipal
buildings.—J. Hediey. g g
T i i
i

WINNIPEC AND BRANDON LIFE UNDERWRITERS

An important meeting of the Brandon Life L"i: rwriters’
Association, has beén arranged for to-day, at which W. W
McBride, of Winnipeg, president of the Canadian Li#fe Under:
writers’ Association, will be present to deliver 'y address
to the members. 2 3

Mr. Junkin, of Toronto, will also speak. l(_v orts will
be submitted on the conventions recently
and Detroit, by J. E. Hughes, who attended as thg| Brandon
delegate. The meeting will take the form of a banguet, sim-
ilar to- that held on the occasion of the mund&n@n of ‘the
Brandon association this year. I W )

The Manitoba branch held its annual banguef at ‘Win-
nipep{ during the past week. (s

Mr. H. B. Andrews was presented with the iufj won by
for an
essay on ‘‘Building for the Future,”’ while Mr. J. & Wilson,
the energetic secretary of the Winnipeg body, redgived the
number
DEJ. Scou

Wilson, while Mr. E. S. Miller performed a like|duty in
handing over the cup to Mr. H: B. Andrews. i 4

The following were present: Messrs.
presidént ; H. B. Andrews, vice-president;

retaryj E. S. Miller, Minneapolis Life;

Life; Dr. Pattgrson, E. S. Rowan, F. D. Macquodgle, W. J.
Francis, F. Francis, North American Life; R. ! Wprk, Sun
Life; J. G. Stephenfon, London Life; A. C. Randy London
Life; F. Headon, London Life; P. W. Lee, Lon
Alfred { Charles, London- Life; E. _O.

H. Pope, Union Life; L. A. Spalding, A. M.
. T. Bettes, F. Bovd, Geo. D. Beck, ]."G. Ring¥

~

Jr., J. Rateen, M. Jones, J. P. Joyal and A. Tarti |

MONEY MARKET NOTES.

One of the most notable incidents in the mo#
was the advance on Monday of the Berlin bank ¥:
4 to 5 iper cent. This seemed to be ignored in N
but stddents of the situation think that despite thel
of the $tock market there, on the publication of the
advance in the rate must be taken seriously. Ber
ways the weak sister among the European monéy
She advances her rate further and oftener than Pa
the miftimum is normally higher than either Paris ¢
Germany's geographical position makes her the fir{
the autumn demand for money. i1 B

This demmand/ so far as we can trace its cause§ at pre-
sent, says the Wall Street Journal, reflects the mévgment of
the large crops in Russia and eastern Europe geéndfally. The
Russian wheat exports since August 1 were:: 3,000,000
bushels, against the noticeably large showing «.f‘ 000,000
bushels in 1909, and 11,000,000 in the season- befdye An
export of 220,000,000 bushels last year, against i g ,000,000
in 1908, puts Russia in a position to demand gold from the
rest of the world, The recuperation since the J"}i" ese war
has been so rapid that Russia is increasingly indd¢pendent,
and is probably financ¢ially strongér than she was dtfthe time
of the first assault upon Port Arthur i3

Berlin has not the. resources of London or Pafis, par-

to feel

{ ticularly. in the matter of gold; and even the most aptimistic

fordcasts of the money market recognized that thel Reichs-
bank -would probably draw #$15.000,000 gold frdm§London
in the fall, in any event. The demand is- evidently goi
be much larger, although -most of  the  metal wil
go right through to Si. Petersburg’ without breaki
The German Reichsbank might have experimentéd
4% per cent. rate, and the advance from 4 per &
per| cent. may be taken as a signal of distress, thel minute-
gun at sea. it # :
British Consols made a new low record on Moadhy when
they sold at 8o 1-16 for money and 80% for accoup These
figures have not been seen in. many yvears, ‘The igymediate
cause was the rise in the Germah bank rate and thf§l alleged
disinclination of investors to purchase first-classf British
securities, i
On the other hand, there is unusual ease in tHe Cana-
dian mqney market.  Big interests are reported b gbe loan
ingg money in Montreak at 4% per cent The ' ghartered
banks aze also making loans at a comparatively ilgw rate
This condition seems to be having a favirable ¢f&t upon
the stock markets. ;B .

: |
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NATIONAL LIFE UNDERWRITERS! ASSOCIATION

Of ‘the United States Held Successful Conveatior in
Detroit—Notes of the Speakers and the Papers.

Some two hundred and fifty delegates and guests obeyed
thé call of the president; | Mr. Whittington, ' of California,
to the life insurance | ¢onvention at - Detroit. The
number of delegates officially present ' was 161, repre-
senting 39 assoc¢iations, an increase in - both number
and membership. The number of companies repre l
sented was- over thirty.| The president of the Detrow |
Association, Mr. Johnston, welcomed the delegates fraternal- |
ly, after a formal welcome had been pronounced by the mayor |
of the city. A round of | applause greeted the arrival, of Mr.
W. McBride, the newly-elected president of the Canadian Life
Underwriters’ Association. | ‘

President Whittington said some good things. After
telling his audience how he had, since he took office, visited“
38 associations, scaftered from. the Gulf of Mexico to Maine, |
and from: Eastern Canadato the Pacific, he declared the re-
sult of his travel td have been an inspiration to him. “No
man.”” he said; ‘‘cAh comé in tpuch’ with these live wires of
our business withoit feelidg the throb of energy, nor without
profiting by the magneti¢ influence of such good and ftrue
comradeship.”” - | |

H:s Opinion of Agents is Cood.

Agents, he continged, are ‘steadily improving, both
in their general knowlefige of the business and sales-
“manship ability. The 1bility to which I refer is, not that
type, unfortunately :prevalent a few years ago, when the slogan
was, ‘“Get the business,| do matter how,”” but to that order
of ‘ability which, prompted by accurate information and in-
telligence, backed up by genuine honesty, brings results in
the shape of goodiclean ﬁsiness. He urged the individual
associations to .\ck'_x_xowleﬂ'e the obligation which rests upon
them regarding the laws iwn;n_ning to insurance in the dif-
ferent .?.‘lt(‘: in which hby operate,—‘‘when the legislators
vou eleft fail to give reliéf from oppressive laws and fail to
enact proper. ones, enteri the arena of politics and seek vour
positions on the floors of the legislatures.”

Interesting Address by liunme ‘Superintendent.

The Insurance Superintendent of Michigan, who 1s always
welcome at nsurance gatherings; made an address upon the
“Relation of the Insurapg¢e Department to the Field.” He
confirmed what the presiflent’s address had said about the
improvement the few last years had witnessed in the business
of life assurance, and the betterment to be noted in the ca-
pacity and thoroughness |of agents. Insurance supervision
“at one time looked only|to the solvency of companies; but
to-day-it has more or lessito do with every phase of the busi-
ness- which in any wise| affects the insuring public.”” Nay,
more, the superintendent] is- supposed to know something
about even the personnel bf the executive staff of a company.
“Scarcely a day passes put that the Commissioner of Michi-
gap, and I take it that | Ris experience is not different from
that of his fellow-Commisgioners, does not have it put to him

" squarely whether His cortespondent shall take out a policy

with a given compahy, ¢dntinue a policy already in force, or
: ) g it
have busingss dealings with a specified agent.”

i » . A Word of Warning is levon. .

As to the professional promoter of insurance companie$,
‘whom ‘he charactetized a$ a menice, he added, “I have to
commend the recent actign of the legislature of the State ot
New. York in giving the ﬁupf‘rintr‘ndf'm of Insurance super-
vision over insurafice colmpanies in process of promotion
whichchave stock-selling| bfficés in the State.. A similar law"
should be enacted by evesy State in the Union.”

~ Much applause greetdd George T. Wilson, of New York.
.upon the delivery of his paper upon ‘“The Mental Attitude.”

. Short quotations do mot give an adequate of its encouraging

tone. ,

- Speaking with| scorn] of dispiriting objections, he con-
tended that earnest, persdnal, persuasive effort was the true
way to get life insutance] into the hands of those who need
it- ‘“Perchance, some anejobjects: The field is already crowd-
ed : the raw material. is ;¢;llrf"|dy' nearly used up. Hardly anhy

! man capable of taking #nsurance but has bheen so often

solicited that he is md@itﬂ with' the subject
remnants remain for thé {Twentieth Century.

Only the

~ Some Advice from Mr. G. T. Wilson.

Do not be dec¢ived by such specious and fallacious rea-

! .Snning. These argumentg have. 1o those who have been long
| in the work, a famllll":lr soind. The field expands as-fast as, or
faster than, the ability to dccupy it. Look at the fiqures of the

new census! Opportnity putruns achievement ! theré is absos

N
P

lutely no symptom of culmination. On the contrary, there are
indications of éven greater expansion. Discouragement is
banished from view. Encouragement fills the horizon. 1 us
then continue the work in the spirit of true men and with the
correct ‘‘mental attitude.”

Much was expected from the address of Elbert Hubbard,
the serio-comic publisher-lecturer, who dwelt upon a .topic
of his own selection, :

Officers, and Place of Next Meeting.

Sir George W. Ross spoke weightily on ‘“Recent Insur-
ance Legislation in Canada.”” One of his paragraphs says:
“No doubt the disclosures of the Armstrong Commission
affected the growth of the American business in Canada for
a few vears. The growth of the last three years would seem
to show. I am delighted to be able to say, that public opinion
has entirely recovered from the suspicions excited by these
disclosures.” : 4

. Officers were elected as under:—President, Henry J.
Powell, Equitable, of New York, Louisville, Ky.; vice-presi-
dents, John D. Spencer, New York Life, Salt Lake City; J. J.
Jackson, XEtna Life, Cleveland, Ohio; Wm. McBride, North
American, Winnipeg, Canada; secretary, N. D. Sills, Sun, of
tanad;;, Richmond, Va.; treasurer, Eli D. Weeks, Pheenix
Mutual, Litchfield, Conn.; for members of the executive com-
mittee of the Canadian association, John Whittington, of Los
Angeles, and E. J. Clark, of Baltimore, :

It was agreed that the invitation of Chicago as the place
for holding the 1911 meeting was accepted. San Francisco
and Memphis both put in claims for subsequent years.

— >

HALIFAX FIRE CHIEF'S REPORT. o
That the tota) fire loss in Halifax, N.S., for year ended
April 1910, was $121,197 is shown in. the report of Chief
Broderick for 'that vear. It is interesting to compare the -
fire losses for the past seven years, Chief Broderick assum-
ing command in 1903. The following are the figures:—

Total loss.

8135,224
499,640
96,556 ° 't s
60,016 ¢ A
68,600

b 27,015
121,1075

Insurance loss.
$127,034
484,178
95,578
:48,600
52,154
23,860

1908-9 2
109,087

190Q-10

Compared with the previous vear, the 19o9-10 ﬁgu;ﬁ
show an increase in damage of $094,182, while the insurance
at risk was $554.845 against $205,700 the previous year.
During the year there were 112 alarms;- cight below - the tezal
for the previous twelve months. The causes of the fires are
as follows :—boys, 11; curfains, 2; unknown, 1o; recalls, 5:
lamp explosion, 11; spontaneous, 5;.matches, 4; disinfecting
rooms, 1; sparks from chimney, 5; rubbish, 3; chimney on-’
fire, 22; gasoline, 5; stove 'pipeés, 4; children with matches,
7; meat in oven, 1; varnish, 1; locomotive sgarks, 1; fire
engine sparks, 1; tar pot, 1; suns’ force on ‘matches, 1;
matches in bed, 1; ranges. 2; sawdust_. 1; incendiarism, 3:
gas stove, 2; painters’ lamp, 1; electric wire, 2; hot ashes,
2; coal.heating, 1;- old clothing, 1; drving plaster, 2;
carbon powder, 1; furnaces, 3. While the total damage for
the twelve months was large, four fires were responsible to
the extent of $102,016, thus showing the good work of the
Halifax fire division, less than $20,000 damage being caused

by the other 108 fires,
: - ewe

CANADIAN TRADE EXPANSION.

Marked evidence of the tontinued expansion of Canadian
trade - i¢ shown in recent statistics compiled by this depart-
ment which will be issued shortiy in the monthly report for
July. [ i

For the month of July last, the total trade of Canada
increased over the month jof July, 1909, to the amount O
$5.105.057. . The increase for the four months ended July
11, 1910, over the same period for 19000, was 840‘710.056-
For the twelve months ended Tuly 31. 1910, as compared
with the same period for 1909, the incresse was ®120.848,014.

~ With reasonable allowance. therefore, for. the coming
winter months, it would appear that nothing short of a trade
cataclvsm will prevent the total trade of Canada. for the cur-
rent fiscal vear endinge March 315t next. from being well
above $800,000,000." The total trade for the fiscal year ended
March: 11, 1910, was $603,161.865. ;

Every indication therefore points to the fact that the
trad- of the current fiscal vear will not only be the greatest
in the history of Canada. but will be very much more than
double’ the total trade of Canada only ten years ago.
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= Connell, Second Street; damage $700; no insurance.

“~Avenue and Bowser Street;

. cause, overheated stove; damage not stated;

1, 1910.

October

RECENT FIRES.

Monetary Times Weekly Register of Canadian Fire
Losses and Insurance.

gathered from
Upon these are
appear under

The following particulars are
- first Press reports of conflagrations.
. instituted further 'inquiries which
heading ‘‘Additional Information.”

Winnipeg, Man.—Steamship Winnitoba; damage

000.
Woodville, Ont.—Queen’s Hotel, cause unknown ;
heavy.

Brantford, On(.—l- actory of the McBride Printing Press;
damage $200.

Hamiiton, ont.—Two C.P.R. freight cars;
wire ; damage heavy.
: lundon, Man.—Barn and hay owned by Mr. Wm. Staple
ton; damage $3,000.

Wallaceburg, Ont.—Plant of the Empire Refining Com

damage

cause, live

" pany ;: damage slight.

Windsor, Ont.—Laboratory of Messrs. Stearns: ' cause
unknown ; damage $300.
Laprairie, Que.—Residence of Mr.
$1,000; insurance ‘$400.
Port Arthur, Ont.—Steamer ‘“‘Kaministiquia;’’
destroyed ; damage $7,500.
Toronto, Ont.—Shed at rear of post-office,
street ; cause unknown ; damage $200. ;
Stratford, Ont.—Residence on Ontario street; caus:
lighted candle; damage not estimated.
Toronto, Ont.—Grocery store of Mr. J. S. Lovey;
unknown ; damage $500; fully insured.
Uxbridge, Ont.—Residence in course of
cause, damage and insurarce not stated.
" Quebeec, Que.—Store of Mr. Alex Boivin, Notre Dame
street ; damage about $5,000; fully insured.
Belleville, Ont.—Schooncr Suffolk, owned by Mr.. Wm
Gilbert; damage and insurance not known. ;
8t. John, N.B.—Roundhouse of the Central Railway  at |
Minto; damage and insurance not stated.
Sudbury, Ont.—Palace roller rink; cause,
ccndiarism damage $15,000, partially insured.
nd, Onf.—Residence owned by Capt. John Sod:n:
causer,nil\ncmn damage $2,000; small insurance.
Havfield, Man.—Granary and contents, owned by Mr.
C. C. Hearn, cause, lamp upset; damage, $4,500.
.. North Vnmounr, B.C.—Residénce of Mr.

Jolifoux; damage

completely

856 Yonge

cause

construction ;

supposed in-|

John Mg-
Port Simpson, B.C.—Aivansh mission - on the Naas
Rivér; cause, spark from chimney; damage not stated.;

Port Arthur, Ont.—Steamer Kaministiquia, owned by
the Lake Coast Tradmg Company; damage $7,500. -

Longueull, Que.—Residence owned by Dr. Amarand; St
Thomas Street ; cause unknown ; completely destroyed.

Ottawa, Ont.—General store occupied by Mrs. Cl
Laliberte, St. Patrick Street; damage partly insured

Orford, Que.—Dougherty mill owned by the H«hhct
Lumber, Companyv; cause unknown; damage $rp,000.

we Rupert, B.C.—Chinese laundry, at corner of Fifth
damage $1,500; no insurance.
Daniel Jardine;
no insurance.

Halifax, - N.8.—Block :of * wooden | buildings, owned by
several partiea: damage 810.000; practically no insurance.

Schrelber, Ont.—King Edward Hotel; owned by Mr.
John King, Fort William ;: damage not stated; fully insured.

Kingston, N.8.—Slaughter house and contents, owned
betMr. W. L. McNallv: damage and insurance not sta‘ed

Monaghan, Township, Ont.—Residence of Dr. Rogers;
cause, defective wiring: damage $1,600; partially insured.

'M". la Prairie, Man.—Factory of the Waterloo Man-
ufacturs ng Company; « |ll*t‘\ spark from engine; damage
sligh-

Kemnay, Man.—FElevator owned by farmers of the dis-
trict: cause, defective boiler; damage and insurance not
stated.

Muskoka, Ont.— Hotel a+ Camn Sutton
damage $3,500; insured for $1,000 in the Liverpool & Lapdon
& G thr-

"’l'lM ont.—Indian reservation house and bamn of
Mr. Lawrence Davis: cause unknown : completely destroved
no insurance,

East Toronto, Ont.
Park Road: cause, oil lamp explosion:
surance small,

Altona, Man.—Stable of Mr. H. B. Wiebe:
plaving w:th matches ; completely destroyed:
surance mot stated,

Protectionville, N.B.—Residence of Mr

cause unknown

Residence of Mr. 1 Noble, Vittoria
damage $3.004: n

cause, r'hﬂﬁr"n

damage and in
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| screen ;

*I(M,~ L

| Raney,

| $1,500;

| Montreal),

1429
s

\niitc-\q Dobbin,

«i.\ni..,.;vl and -

Peterborough, Ont.—Residence of My
North Monaghan; cause, defective
surance not stated. y .

Hamilton, Ont.—Pork factory of Messis .F Fear
man & Company, Rebecca street; cause, thLm of fire
damage $3500.

Cl’lﬂb’, Que.—Sash, door and cigar box f;‘u f Mr
Michael Bruneau, Court and Franklyn ~n‘& s dnmip.\
$50,000;

stove |

New . Westminster, B.C.— Residences of \lt's\l\f‘
Couley, Davidson and Mrs. Croft; forest H'

{ Rossler,
1
age and insurance not stated. ’

dam-

5 L
§
insurance small. : 1 i
i
L

cause,

Messrs,
Streets;

Quebec, Que.—Grain and provision warchouse o
J. B. Renaud & Company, St. Andrew and St. Paul
damage $10,000; fully insured, j :

Nanaimo, B.C.—Three large herring salteries j§ damage
$20,000. Dry goods store of Mr. Benzien OrtemBurg, St
Joseph Street; damage fully insured. ! i

Niagara Flllo, Ont.—Boarding house, occupi by Mrs.
River road, and owned by the Spinella C li\( 2 &
damage $2,000; insurance not stated.

Middie.on, N.S.—Residence owned by Mr, ( Bowlby
and occupied by Mr. Lawrenge Miller ; cause; supposed in-
cendiarism ; damage and insurance not reported.

Ottawa, Ont.—Oval Hotel, George Street,

Mr. Max B. Wener; cause unknown; dl'mn[.‘(' onl} building
on contents $1,000; insurance neot stated. 3

Montreal, Que.—Paint and oil warchousg¢ of|
Corneilte & Company, St. Paul Street; damage,! $50,000.
G.T.R. ice house, and number of box cars, it oint St.
Charles; damage not stated. § { :

Como, Que.—Planing mill, owned by Mr. Wm._|
nd lumbér owned by Mr. B. Grier, of -Notre Da
Montreal ; damage $100,000; insurance 2,000 ln;
ford and $1,000 in the Rimouski ! f

Carieton Place, Ont.—Residence of Mr. Andrew§fArmour;
damage $3,500; insurance $2,300; residence

ore McFadden; damage $2,500; insurance | .
dences of Messrs. J. R. Galvin, and Jas ders  also
damaged ; total loss will amount to about 87,000,

Winnipeg, Man.—Residential district at Fort
damage as follows: Hicks & Patterson’s apattmgnt block,
| loss $Ro,000, insurance $20,000; C. L. Petersen, gesidence,
fully insured; Mrs. Fletcher Andrews, tenant above,
| $2,000, partly insured ; F. H. Ireton, residence, $5,0b0, partly
msured ; Percy Han_ residence, *4«-»0 p.ll’_‘l} insured ;
Dr. Gilmore, residence, $5,000, p.’\rtl\ insuied ; Mlqi Pringle,
residence, $4,000, partly insured ;" Mr, Reynolds; (I§tely from
residence,. $4,000, partly insured; ‘M§. Peden,
$4,000, fully insured; Mr. Ellis, tendntjof above,

$125,000. = 18 '

’V

e Street,
he Hart-

residence,
$s500; total damage
—_— -

ADDITIONAL INFORMATION. couc:nm“uj FIRES
ALREADY REPORTED. ¥

Woodville, Ont.—Queens Hotel ; cause, spark$ ffpm stove ;
insured for $16,000 in the \ngln-\m«ru an Comipagy
Alyansh, B.C.—Resideace and contents of Revj J. B. \{
Cullough ; damagr $7,000; no insurance.
Lytleton, Man.—Building occupied by
owned by Reh:mco Loan and Savings (nmpm\,
insured in the Western of Toronto
Fort Frances, Ont.- Sawmill of the Fort an«g s Lumber
Company, Ltd.; cause, defective furnace; d: nm.ig. $28,750;
insurance £10,000,
Bella Coola, B.C. Residgnce owned and ~m’. upied by
Mr. F. A. Johnson: cause rnknown ; damage on stgck, $800;
on buildings, $s500; total, $1,300; no insurance.} |
S8t. Thomas, Ont.—Planing: mill dnd dry kjln fowned by
Messrs. J. M, Green & Sons, Ltd.: damage Ql h: insured
in the Roval, Western and Mercantile ;
Port Eigin, Ont.—Barn owned by Mr. W.& JU
cause, lightning ;: damage $3,025; insured for £
Farmers’ Central; Mutual Company -
Amherst, N.8.—Plumbing <tore¢ and contents fowned by
John ‘A. Laws, and James C. Carter: cause upkndwn; dam
age $1,100: insured in the Hartford and Occidéntgl
Montreal, Que.—Residence and contents, owngd by Mr
A. Limoges. and occupied by Mr. Herbert T. Eldde :
unknown ; damage $250; insured in the Alliange fAssurance
Company. |
Wellandport, Ont.-
occupied by Mr. R. ]
on buildings. $2,500:
pendent and’ Rimouski
Crenfell, Sask. Residence, stable
cause unknown; ‘damage om stock, $1,400 o lir
87.000: insurance on Stock. $800 in th ..mlt,y‘lx- I
shire; insurance on buildings, S;.nnun.-Y'L £1 .08
®1.200 and Union, $1,500 :

Horhe Bank and

tal loss;

Walker;
oo in the

cause

Residence and store,i:afwned and
Goring ;: damage on storkl 815,000
insured for $5,000 in the (Qore, Inde

and blac L<-u h she »

Abhuilc




ST

R AT RIS

S e e e o B B - B e b o m‘ -

g A A .

THE MONETARY.TIMES

&

Volume 45.

e e

BONDS and MUNICIPAL

- THE TURKISH LOAN. e

Cable despatches f‘wli a curious story of the failure of
Sir Ernest Cassel to flodt in England a Turkish loanof |
£.6,000,000 On gu:tmntéés which the French Government
had declared insufficient., The proposed scheme was gvn-'
erally thought in Londanito be a blow to the Anglo-French
entente - cordiale, Sir f.r‘fnest Cassel’s attention having
recently ‘béen devoted [td smoothing out bad feeling be- |
tween Germany and (}r#at Britain. Political influences
were said to be at work behind these financial dealings,
and the objections of tLe?Frenrh Government really arose
from thé apprehension| that if Turkey obtained the loan,
the money -would be spent in the purchase of arms and
munitions | in German ; French. financiers are always
Amenable to politi¢al obsiderations, and the decision of
the French Government: that ‘the new loan, if taken up
in France, should ;pot, be quoted on the Paris Bourse,
stalled the negotiationg which Hakki Bey .was conducting’
with Parisian banking | heuses. -

Then it, was annouriced that Hakki Bey had turned
to England and had _co}né to terms with Sir Ernest Cassel.
This financier’s German Sympathies made the deal all the
more annoying to- 'Ftc_ch susceptibilities, and a semi-
official press agency in Paris was used to disseminate a
statement ' in which_ Sir ]Ernest’s plan was denounced as
a species of blackmaii, and the English acceptance of it
was characterized as an junfriendly act.

The  British/ ’pref?s.inlmost without _exception, ad-
versely ‘criticized Sir [Ernest’s scheme, and pointed out
that there were times when motives of political expediency
must outweigh considérations of the pocket, and declared
that, while the Britigh Gdvernment, of course, had no con-
trol over financial gfnt‘ryfriscs, the knowledge that it op-
posed a foréign loan gmd never yet failed to have influ-
ence with the investing public and great financial houses.
Then came the announcement that Sir' Ernest Cassel had
abandoned the uﬂempt‘z to place the Turkish loan in

L.ondon. ] i

MORE ACTIVITY IN BOND, MARKET.

Ten Canadian Manicipalifies are Inviting Bids for
More than a Million Dollars’ Worth of Bonds
in 'the Aggregate.

There areg signs 6f}r¢~tﬁrninu activity in the bond market
both industrial and muniéipal. - The chief factor perhaps is
the compayratively lbWw iraté prevailing for call loans. This
week most of the Montreal banks nofified brokers of a re-
duction An' the rate ©f 5 per cent., this applying to appli-
cations/both fér nef And jold money. While this condition
has not been in evidence long enough to affect the .market
to- any extent® its 4{‘[9:’ &:hrmld be no-icecable within a few
weeks FEli:
Reporis o The” Monet 'rv Times from the West state
that the bond markét there is in good shape. A large nim-
tér of municipalitiés {throughout the cbuntry are -inviting
tenders ifor their deébémturis. Port Arthur and Montreal to
dispose of the two | largest blocks. Ten municipalitjes
are inviting bids far ;rnmrc than $1.000,000 worth of bonds

in the 'aggregate. - Ptaily appear elsewheére in this issue.
4 1 . 2

Part of Regina’s Wc Re-sold

The city -of Vertignt, B. C.. has rejected all bids for its
826,000 issue. These debentures will be offered again in
a few, months when it is! expected that market conditipns

will bb}nmn- favorable b !
T town.of Antigonish, N.S..' which is soliciting ten-

ders for the purchase [of 825,000 of waterworks debentures,
@sﬂthc- distributing «vn[n- for the surrounding counfry which
is recognized as one Bf the finest agricultural districts in
the province. The pﬁpulaliﬁn of the town is about 2,000,
while the: financial ¢orglition is'first-class. The fotal band
ed debt is‘$53,noo, an f§t s sum $45,000 was incurred in

e,

the construction of a waterworks system which is COnSiderc:l
to be first-class for ‘f'm- protection as well as domestic pur-
poses. The present debenture issue is for the purpose of
redeeming $25.000 of the former, maturing - October ist.
One issue of 4% per cent. bonds sold for 1083%. The sys-
tem has been much improved in the past few years, a supp'le-
mentary reservoir having been added, while a sinking fund is-
provided for the new issue y

Too Many By-Laws in Vancouver.

Mr. G. ]. Baldwin, city comptroller of Vancouver, has
written a letter to the council regarding the proposed submis-
sion of a number of small by-laws, As a large loan by-law is
also contemplated, the city comptroller thinks that consid-
eration of the smaller by-laws at the present time might
seriously affect -the sale of the blocks|of securities now om
the market. Two or three vears ago’a tacit understanding
was made that, excepting pressing cases, loan by-laws were
only to be submitted to the people once’a year. By so doing
they could offer larger amounts and at similar dates, as it
was generally conceded that small blocks were not as attrac-
tive on the London market.

The last Vancouver .issue sold at ¢8.26, under a guaran-
tee. When securities were offered at a small advance above
par the subscriptions were not all that were desired, the
underwriters having been advised to take over s0 pe; cent
Prices have improved little since that time.

As it has been decided “to submiit in January large
amounts, the offering of small amounts ten weeks previous
may have a prejudicial effect on prices and cause the city a
heavy financial loss.

Mr. Baldwin’s letter strongly recommended that all pro-
posed by-laws be held over until the general vote in January,
and suggested that before final action is taken the -council .
consult financiers and ascertain their opinion on this matter.
The city will be well advised “to market its securities as in-
frequently as possible and in a large sum.

Objection to Ottawa Debentures.

An objection has been raised by the solicitor acting for
the purchasers of the recent issues pf Ottawa debentures. It
refers to two of the issues only. Under the act, the city s
allowed to issue debentures for street openings, but not for -
street widenings which, as apparently contemplated by the
act, should be paid entirely by the properties.

Some time ago the city sold debentures which covered
the city’s share of the widening of Waverley street and Leon-
ard avenue. At the time they were under discussion, the -
city solicitor gave the opinion that the city cquld not pay a
share of the cost and cover it by debentures. But the city
sold the debentures without any protest. The same method
was adopted in the case of the widening of Margaret street
and Woodbine place, and debentures were issued -to cover

" the city’s share of the cost, about $1,700. - The solicitor for,

the purchasers objected and a special meeting of the city
council is called to take these two  debentures out of the
general by-law. This means that theé 81,700, instead of being
paid by debenturt, will have to come out of the general fund:
The sale of the rest of the debentures will not be affected.
Fernie’'s Sinking Fund,

A\t a recent meeting of the Fernip, B.C., city council,
Mr. L. P. Eckstein asked 'if it were a fact that the sinking
fund account.of 1908 and 1909 debentures had not been kept
intact. It was said that the city was not fulfilling its trust
with. its bondholders and although | tasing the ratepayers
for-sinking fund was not applying the taxes so collected to
the purpose intended. The Mmayor stated that the report was
correct, the city had not kept its sinking fund account invi-
olate. The mayor had approved of this course under the
circumstances and he and the last year's council were willing
to acCept the entire responsibility. It is not always expedi-
ent to follow the exact letter of the law. Mr. Gates <ta!lg
that _he had been aware of the sinking fund situation an
4Pprove d the course that had been taken. The city was short
of funds-during a typhoid epidemic, and the money was used
to make water and sewer extensions to check the spread of
the disease, t
Elevator Bonds Offered.
‘ T‘h.‘- Minnesqta Ldan & Trust Company, of Minneapolis,
is offering $175,000 of 5% per cent. gold bonds of the Con-
solidated Elevator Company, of Winnipeg. These bonds are
dated July 1. 1910, and are due serially, 812,000 July 1, 1011
to 1915, inclusive; 823,000 July 1. 1016 to 1920, inclusive;
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BOND DEALERS.
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BOND DEALERS.

-

Western Municipal Se-
curities afford the In-
vestor not only an at-
tractive Interest return
but also an investment
that will appreciate In
value.

We will be glad to for-
ward complete partic-
ulars of the same at
rates to yield from

Western Canadian Municipal
Debentures

CI/t)' of Calgary,

Citx of Saskatoon,
City of Lethbridge,
City of Moose Jaw,

City of Medicine Hat,

City of Prince Albert,
City of Nanaimo,
City of Wetaskiwin,

Municipality of Point Grey,
Municipality of South Vancouver,
Municipality of St Vital,

Portage la Prairie School District,
Edmpnton School District,

Moose Jaw School District,
Saskatoon School District,

Town of Weyburn,

4'4,% to 5.20% Town of Estevan.

Wood, Gundy &

46 Threadneedie St.
LONDON, England

Compan y

6 King St., W. i
TORONTO, Canada

THE

CANADIAN AGENCY, LIMIT?

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentum

Bought and Sold. Issues made in London.
i Parr’s Bank, | imited

BANKERS
Bank of Montreal

7

Messrs. Glyn Mills, (Zurnoz‘i

D

WE OFFER
FOR SALE

\ClJ
S 2%

Municipal

Debenlurss

ODD LOTS

at attractive prices

the City of Montreal and neigh
municipaliies, We will be pleu.‘_
forward any information about
debentures, which on account of

DESENTURE
NS

\ scnoo

yielding from 43/ to 51, unrescr\cdly recommend.

Brent, Noxon & Co.

49-50 Canada Life Building
Toronto, Can

164 St. James Street -

assured future and splendid securityl we

HANSON B%OS.

ontreal

London & Lancashif
MONTREAL

BOND

A. P. Christmas & Co.

\ Government

M*unlcipal
Railway

Bidg.

S
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“134,805, $4,410,277 beipg

_ation of St

‘sewer ard $71, 500 wg.n,;umkx debentures

THE MONE!ARY TlMEb

INVESTMENT

~~ GLADLY SENT UPON APPLICATION.

" Jarvis Building

oo

.mu-nst date, at 102’3 and interest,
‘al ﬁmrh( payable in gold, at the
_darj & Trust Company, Minneapolis.
531‘,»«3 and $1,000 each. This issue 1s
y[ithi new terminal elevator buildings
\@h)r Company, Limited, located at
liilu Superior, and costing upwards
of $270,000, and ulso figeneral lien, subject only to prior
lien of $105,000, upon n ’Q}‘onxmal elevators and site, which
cost upwards of $3090,4 )u’ i

Notes of Municipal Fin

subjecy to call on any
principal and semi-an
office of the Minnesotat
The denominations ar
secured by first Hen dj
of the Consolidated l'
Fort William, Ont,,

EMILIUS JARVIS

(Members Teronto Stock Exchange).

That the net dtbnleit \\mnung on April 30 last was!

$18,028,671 15 ~hown§mtlh¢ report of Controller Evanson
for vear ended [that dage.|! t The gross debt stood at $21,007.

597, but from. this wak dl’dh(ltd $2,078.025, as re prnentmg
the sinking fund. Tliee m]ue of fued properties was $19 -
for waterworks, and $8,045,145 for
sewers, sidewaiks, ¢td, awhile the water power and public
parks were each \alucd at “over oné million dollars. The
gener.] expenses for !hn yr.lr amounted to $2.605,222, and
the - expenditure on l«)(. Im;rnn memts $940.739, while the
upkeep of the water nb
receipts of Winnipeg Fwy ¢ $5.645.327, almost half Qf this
beiny for taxes and' ov lln-uw for stock sold.

A large increase h aﬁ been made in the assessed valu-
lambert,iﬂuv The total now :stands at $1,-
464,005, an mcreas( « $r y,000 over last year.

The Soo. Line will 'u‘m 3,000,000 new bonds. This
issu€ was appm\ed a Id’lr(‘(‘lﬂl’- meeting held at Minne-

apolis two . wegks agog lltt 'was mnot then made pub]ir,

BOND ”’r%NDERs INVITED.

Monetary Times ngcﬂly Register of Inlorlntlon for
Bond Dealqs ‘and Municipal Officials.

Collingwood, om; yuunul are considering a $s50,000
bonus by-law. : ;

Welland, Ont.—R:iwé?\ar\ have passed a $52,000 water-
works extension byilap. !

Prince Albert Sask. The ratepayers will shortly veote on
an $8.500 high \(hnn] hitllaw.

Taber, Altl-—-Un il D)ctober 4th, for $11,500 deberityres,
G. C. Millar, secretiyvi {rmqmr

Thornbury on(u-w('“_fil October 8th for $5,000, 5 per
cent., 20-vear debentiiresi | E. Rorke, town clerk,

Cilbert Plains, l <Until October 7th, for $10,000, 6
per cent., 20-year KW:‘ | débentures. . M. Synder, secretary-
treasurer ‘

Fort wu"lﬂl, 01‘1 a»uaf(]hnor‘ have passed a $12,000
car barn by-law; a #1,@bo reservoir by-law, and a #$2,00
swimming baths bylaw il

Montreal, ouo.--i ngil October 17th for $350,000 4 per
cent.. 30-year s(&mrl de }ﬁnturu €. J. Binmore, treasurer
197 Peel street, ®™Monty

Toronto, Ont,— atepavers will be asked to vote on
a $100,000 good r'lfrt\ thaw The ratepayers will vote on
a $760,006 Bloor strept wiaduct by-law

M.lfoﬂ’ Sask.—1intill October 15th for $2,500 5 per cent.
20-vear w}l boring | ;i‘ndi 1,700 5 per cent. 20-year local im
provement® deb«nmrm { McN. Stewart, secretary-trea-
surer.

*Yorkton, mu—»l til November 15th for $140,000, 5
per cent.. go and 307 i debentures. - T. F. Acheson, secre-
tary-treasarer. advertisement appears on another
page.) ¢ C A

Swift Current,

8

—Until October 11th for $33,330
interest 5§ per
cent., maturing in 4 \ghﬂ G. W. Bilbrough, secretary-

treasurer.

\fer called for $1,381,002. The total

|

& CO.

Toronto.

Saskatchewan.—The following villages have been em-
powered to berrow money. The particulars are given in
order, village, amount, and secretary-treasurer: ‘Muel‘ister,
$2.500, P. Weber; [Leney, $i,500, H. Johnston ; ‘Mary-
field, $1,200, ]J. B. Stallwood; Gull Lake, $6,000, J. Fers
guson; Foam Lake, $3,500, T. H. Rowley.

——————

DEBENTURES AWARDED.

Alberta, 8.D.—$10.000 of sundry small debentures, to
Messrs, Nay & James, Regina.

Saskatchewan, 8.D.—$12,000 of small debentures, to
Messrs. Nay & James, Regina :

/

Elfros, Sask,—$3.000 6 per [lcent. 1o-instalment deben-
tures, to Messrs. Nay & James, Regina.

Foam Lake, Sask.—$:.500 6 per cent.
bentures, to Messrs. Nay & James, Regina.

Estevan, Sask.—%10,000 5 per cent. 20-instalment de-
bentures, to Messrs. Nay & James, Regina.

Havelock, 8.D., Sask.—$:1 600 6 per cent.
debentures, to Messrs. Nay & James, Regina.

Kinistino, 8.0., S8ask.—8$4,000 6 per cent. 2o-instalment
debentures, to Messrs. -Nay & James, Regina,

1o-instalment de-

jo-instalment

Castor, 8.D., Sask.—§20,000 6 per cent. 20-instalment
debentures, to Messrs: Nay & James, Regina. .
Bridgeburgh, Ont.—$20,000 5 per cent., 3p-instalment

debemtures, to Messrs. W. A. Mackenzie & Company, Taronto.
Springvale, Aita. 2,300 6 per cent., 20-instalment de-
bentures, to the Ontario Securities Company, Limited. Tor-
onto,
Coichester North Township, Ont.—8$9,620 3§ per cent,
7 and 10-instalment debentures, to Messrs. G. A. Stimson
& Company, Toronto,

.An Unusual Opportimigi

™ National Surety
Company of ¥ew York

Being about to enter Canada, desires a

CHIEF AGENT

Please give age and pfevi.om experience, addressing
BOX 221, MONETARY TIMES.

An irreproachable record of 22 years' experience,
Rates as low as consistent with degree of security afforded.

Competent underwriting, efficient service, prompt adjustment”of
losses.

AMERICA’'S LEADING SURETY COMPANY

Capital $750,000 Surplus over $ 1,000,000
Total Assets over $4,000,000
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3 WE OFFER
Good WESTERN and ONTARIO Western SCh09|S
Town Bonds . We offer cheice school isdues
o yield 1 in amounts from $500 up to szs_uo
3 1. g - to yield excellent returns.
I i . . . .

October 1, 1910 THE MONETARY TIMES ?; 1433

—_— T 1 - % - - :i -
\ ' BOND DEALERS. = BOND DEALERS.

Municipality of Summerland, B.C.
50 C. A. Kennedy & Co.
O :

DEBENTURES | Bond Dealers

MATURING 1940
Price to yield 43% Guardian Bmldmg St. Jame‘ St

6. MEREDITH & COMPANY || M O N TREAL

101 St. Francois Xavier St. Montreal

-

, ,t <
INDUSTRIAL AMALGAMATIONS IN CANADA :i

An exhaustive article on this timely topic appeared in The Monlnty Times
on September 24th. A few copies only are left. §

&

Correspondence Invited

C.H.BURGESS&CO. ||  pay o sinses.

TRADERS BANKBLDG. TORONTO [N orgwa, - - - o©ANADA

-

We Specialize in
" Securities for

Conservative Investment
Govermment Bonds yield 4% per cent. ,
Municipal Bonds yield 4} to 51 per cent.
Public Utility Bonds yi(’ld 4} to 5 per cent,
Railroad Bond: yield 5 to 6 per cent. :
Proven Industrial Bonds yield 5} to 6 per wnt

15 i d /,[”'1‘5“,,. to select a bond appropriate to the individual needs

mvestment—-to demonstrate ils suitability.

to discuss its mertls as an

Dominion Securities Corporation, anx d

Montreal London, Ef

i
4

Tpronto

ii B
i B
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48 - - A
CIVIC FINANCING IN VICTORIA

—

Is Examined—-Manﬁj ;\’éuable Suggestions Made - Expert
Actuary ‘Helliwell Makes an Interesting Report.

It will be gratifying ‘to the ratepayers of Vietoria, B.C,,
to note that while the ciyie aécounts have been subject to a
thorough examinatioli by gn expert actuary. no unpleasant dis-
closires were made, ﬂh'“ll},ﬂl; naturally, many recommendations
have been advanced. MEg - John F. Helliwell, - who made the
examination, states that ifi the case of the sinking fund pro-
vided for the redemption §f the local improvement debentures,
the adjustment. is eomplicgted by the fact that the interests of
separate groups of property owners are affeeted as !lmmgmshml
from the intereats of the gity at large. The prineiple adopted
in the loeal impruw'mc-lit- thy-laws ‘of eollecting the instalm‘vnts
from the prop@rty-owherg é,nu year | before these are required,
aceprding to the terms of ithe sinking fund caleulation, uﬂ'u'rds
a margin or surplus, whieh; in some instances is useful to adjust
minor errors in caleulaition and in others constitutes an aceumu-
lation, which wmay be helfl to apply in reduection to the last
instalments -payable by |the property-owners affected by these
by-laws. i

What the General Practicé Has Been. :

It has been thek'g('ne_zlul practice to ‘deposit in the loeal
improvement sinking! l‘un(zl_ the amounts of accrued interest
received from the pufghasez of the debentures, and upon adjust-
ment of the sinking funds ‘as now contemplated, these amounts,
with secerued. interest theregn, would be returnable to the general
reveriues of the corparatiofi, reducing the amounts which must
be contributed by the eorpdration in those cases where shortages
are found to exist. Ju th@ instances where a less amount has
been expended upon theiwork than that represented by deben-
tures now eurrent, the sunflry bank. deposits representing these
differemces must be treafed as surplus, and applieable in redue-
tion of ‘the last instalments.i i

Loeal improvemetit hy3Jaw No. 438 presents a different con-
dition as the differenég hetWeen expenditure upon the work and
the amount borrowed underziﬂw debentures was allowed to merge
in the general revefite; the instalments payable by property-
owners were reduced on a_afm,-uunt of the smaller expenditure,
but no provisian has been made by the cory ation to meet the
eventual deficieney of 'someg $2,800, except that in the sinking
fund at the present timé, there is an amount of $418.35, and
acerued. interest therebn, which does not properly belong to the
fund: this amount beihg re¢eived from the purchaser as acerued
interést at the date of sdle of the debentures.

Whatever shortage may finally be found to exist must be
restored to the sinkiﬁg.g‘u!lid from the general revenue.

) 18
As to a Re-blocking By-law.

By-law No. 590, Goyernment Street, re-blocking, has been
amended by arrangement with the property owners, the eor-
poration agreeing 'to assume responsibility for the paym
sinking fund instalments #n® interest on debentures during
the first four (4) yeatrs pf the term. Under this arrangement
the present bank baldatice liftle more than represents the amount
which has been received from property owners in advance, and
whieh  will be. held ih tinrt until 1912, and then applied in
reduetion of aceruing ipsfalments. <3

The eorporation mnyw ealled upon to provide $2,393.29 to
restore tthe sinking fund| to|the amount required to December
31, 1909, and will also prpvide, as agreed, the emtire assessment
in 1910 and 1911.- The amount of £560.66 will be provided from
the present bank balianeg of $923.34 and held’in a separate ac-
eaunt until; the n'urli)uﬁ:fpn‘l is entitled to use it.

Interesting Summarized T‘cbodulc
The schedule *‘B!’ pnnexed to M Helliwell’s report ex-
hibits in detail the amoynts of loans inder local improvement
by-laws,. and -the position ¢f the sinking funds. This schedule
may be summarized ay follows. :
Local improvement ldimx‘f,-l)m'. Slat, 1909, .....;... $505,245.51
Sinking funds rmluirtéﬂ, Dee. 31st, 1909, based on
i original ealeulgtions: | : B 152,170.11
Aetual sinking fand ‘hal
Dee. 3lst, 1908 . &1l | | $140,119.09
Less amount to be sef pside re Governy-
ment Street reblodking, advance pay-
ments . . .. i : )

»

ent of

860.66

1] S 7Y

i

i L $.12,011.68
I % | i Net Shortage.
Contributions rt'quire‘d tol restore deficient :

funds . ... =& .§4! CEREIE 2 L skt SXS.70D.57
Less balances in excéss of requirements.. R47.89 :

SR ; ——% 12,9]1.68

Some Information About the Net Shortage. -

Assuming the nef 'shoftage to be maile good and following
caleulations to maturity on basis of present contributions, tnere
would be found on ¢értaip funds a surplus of $19,840.64, and

Voiume 45
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further inereasing these surplus funds are balances of unex-
pended debentures to the amount of $659358 making a total
ot $26.434.22 eventually applieable towards reduetion of instal)-
ments payable by property owners. Upon other funds there will
éxist at maturity a total deficiency of $3,201.58, of which the
city must provide $2,864.82 as representing the value at matur-
ity of the unspent portion of by-law No. 438, which was merged
in the general revenue acepunt of 1904; the remainder of the
shortage may be provided by thGe city or_by a further assess
ment as required. i

Some of the Changes Recommended.

A change is recommended in the keeping of ‘the loeal ime
provement sccounts. No attempt has been made in the past
to obtain a eclerical agreement between the amount of the
arrears on tax rolls and the difference between the total jevy
and the total of eash received, and it is therefore not remark.
able that a eclose inspection of [these tax accounts and arr
diseloses errors, which would ha‘re been detected had there,é
a system of balancing the rolls,

The general system of accounts in the water department
is one involyving a great expenditure of clerical labor, due in
part to the rendering of monthly accounts to water consumers.
A separate ledger account is maintained for each consumer, to
which is posted each month the charge for water, including the
caleulstion, which is the basis of this charge. The monthly
receipt of water rates renders another posting necessary, to
gether with the labor entailed in the writing of the form of
receipt, and the handling of the cash.

As to the nnglnurlng\nepmm.

In the engineering and works department will be recorded,
in journal form, the disseetion of the works pay rolls, and of
the invoices fpr supplies and general charges authorized by this
department. This journal at the end of each month will show
chargeés to the various works under eontrol of the department,
and eredits to!the stores department for requisitions made upon
that department and credits to the pay roll account for the sum
of pay rolls passed to the treasurer for payment.

|
After the lestimates of revenue and expenditure have been
prepared and adopted at the beginning of the year, it is

[ designed that these figures shall be introdueed into the accounts, .

and the appropriation for each department and service shall
be placed at the eredit of the accounts representing the depart-
ments and service, health, schools, police, fire, ete., sinking fund
and interest on| debentures, ete. Separate journals will be kept
for each department showing expenditure incurred and warranis
passed for payment as against these appropriations, the balances
unexpended. being shown from month to month in these journals; '
which will be available for the information of the various
committees. ’

Several New Accounts to be Opened.

The aceountancy department will continue to record the
transactions of -all ether departments. Several new accounts
will be opened, while the stores account will be divided into
several individual accounts, such as sand, cement, rock, ete. The
value of engineering machinery will be kept in a special
account and depreciation allowed from this each year, and
charged to  engipeering: account, being distributed over the
various eonstruction aceounts under that head.

The matter of a filing system is under consideration with
the objeet of bringing papers and correspondence relating to
the same portion pf the eity’s business and now distributed in
several departments, into a central officé where they would be
more aceessible; under the eare of a eapable elerk this offiee
might also serve.the purpose of an enquiry bureau from wifence
enquiries from the public might be distributed amorg the—
various offices.

Some General Improvements.
In past years a great deal of labor has been expended, and
a great pressure as regards time, in the annual production of
the assessment roll,| and later of the tax colleetor’s roll
A riew form. of assessment roll is being designed, whieh;
with regard to the description and measurement of the pro-
perty, will. be 'a_ permanent reeord, a -movable section  being
prn\'u.]nfd for.the entry of the assessment figures each year in
re-writing the body of the assessment roll, and will facilitate
the earlier production of the -completed ,roll. Similarly [in the
tax collector’s rall the deseription, measurement, ete., will be in
permanent form, the movable seetion e¢omprising the valuation
10or assessment for the vear, the ealeulation of the tax payable,
and the record of the amount paid. |

; There is in course of preparation a balance sheet expressing
in revised form the position of the accounts as at December 31st,
1909, taking into cpnsideration the various changes whi¢h will
be ‘fnuml necessary upon the adjustment of the several matters
which have received especial consideration. This revised balaneé
sheet, which ‘will probably -be ready for submission to the
couneil about the middle of October, will indicate the| form
which is the best adapted to the eorreet representation 9f the
finaneial position of the corporation, and if approved by couneil,
will constitute a permanent form of balance sheet. g

(Continued on page 1444.)
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81, Cyr, Gonthier & Frigon

BOND
DEALERS

(03 ST. FRANCOIS XAVIER STREET
MONTREAL
Bell Tel. Main 2701 \

Canadian Bonds
and Debentures

Bought, Sold and Appraised

W. Graham Browne & Co.

222 St. James Street - - Montreal

—

Maple Creek, Saskatchewan,
School District Debentures.
$12,000, 6%, 30 equal instaiments.

Legality guaranteed by Saskatchewan Government.
Population of town and district 3,200
25,600 acres of farm lands in district,

Present debt, including this issue, 312.950. :
. To
For Sale to yield —/
yield 2%
Particulars on Request.
B

J. G. MACKINTOSH @ CO.

Merchants Bank Bldg.
WINNIPEG, Huf

Canada Machinery Corporation, Ltd.

6% FIRST MORTGAGE BONDS

' PRICE - Par (100) and interest, with 26% bonus in
Commeon Stock. Interest dating from August Ist.

HE CANADA MACHINERY CORPORATION, LTD.,
.le.. onsolidation of The 'cliucrqor.cotiowhy ﬁo-puy.
Galt. ; The Hespeler Machinery, Company, 3

The John Ballantine & Company, Preston, Ontario ; the ood-
working meats of Goldie, McCulloch Company, Lid.,
Galt. ; and the Sumsex Manufacturing Company, Susex, N.B.
The total bond issue of the Company is approximately equal

to only ome-third of its amets, putting the bonds in an unusually

.tﬂmwﬁeinn will be sent on request.
DOMINION BOND COMPANY, LTD.

Merchants Bank Bidg., Montreal.
Citizen Bidg., Ottawa.

Royal Bank Bidg., Toronto.

5* TO 6*

The above attractive income return can h:;ocured

from s number of the Bonds which we
ing at the present time. ] i
All our Bonds are purchased only after
scrutiny, and ‘our offerings bear M
recommendation.

Correspoundence Invited.

offer-

careful
own

INVESTMENT TRUST

COMPANY, LIMIT
MONTREAL |

ED

2
|
g
1

GOVERNMENT,
MUNICIPAL AND
CORPORATION
BONDS.

We deal in only the higher
grades of Government, Mu-
nicipal and Corporation
Pondu. yielding from 4" to

Before Mﬂn‘ng a Bond
jssue of any part of it we
‘_lplfe a thorough invest-
|igation regarding the pro-
perties or assets which are
given as a mortgage against
the Bonds.

Orders u’ny be telegrgphed
. at our expense, ¥

Full particulars on request.

Royal Securifies |
Corporation, uaw

164 St. James St., Montreal .
81 St. Peter St., Quebec
164 Hollis St Halifax

Royal Bank Bldg.. Toronto

%

~ . -
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BOND, DEALEKS.

WE §OFFER o e,

- : &
+investars an ¢xceptional opportunity
f 4o secure stock

In Well Established
Manufacturing Company

i i i
in Toronto, comrq'llin‘; business in absolutely staple lines.
Safeguarded by good tangible security this s

Now an 85" ho ]O% Investment

ol A
with undoubted praspects for largely increasing ‘profits. Closest
. investigation iq:'v:t;éd : Full particulars on request to

Jd

FIDELITY SECURITIES
CORPORATION, LTD.

lum“al Bullding, Toroato 2

MININGC COMPANIES' REPORTS.
B S
The Kerr Lake Mining Company has issued its annual
report for the year ended Aug. 31, 1910. The ncome ac-
count compares as fallows:
| in1o 1900 | Changes
Prdc. of ore salés ! "
4nd misc.  incomes $1.542,104  $1,386,544 Inc.  $155,650
Cast of ‘production) ¥
shipping, - etc : 343.974 s Inc. 86,477
Net profits 1,198,220 20,047 In¢; 60,173

i {

The Kerr Lake ﬂlimr.!lg Company, | of New York, the
holding company, réparty las follows: Dividends received
from Kerr Lake Miging Company, Limited, and misc ellan-
eous interest, $1,052571%! administrative an¢d general ex-

A

BURNETT & CO.

| (Established 1868)

: Hgﬁbers mnmal Stock Exchange

12 St. S;écnment Street 4
'MONTREAL
Dl;ect Vlte w New York and Toronto
G.H.Smithers J.J. M. Pangman  G.W.S. Hendersen

|

CraRENCE ]. McCquiG D. RyxerT McCualG

McCUAIG BROS. 2 CO.

Members M@ntg‘ojl Stock Exchange

|
Orders exeéute;‘i on the Toronto, New

York, Boséon a;nd London Exchanges

Telophone Maln 823924, 157 StJames Sree, MONTREAL

C. Howazp Lewrs . G. Enic McCuaie

THE MONETARY TIMES

>

penses, $18,286; United States internal revenue, $0,103:
dividends. paid, $990,000; surplus, $34,981. : 2

There was produced during year 3,046,205 ounces ofs
silver . |
The general balance sheet of the Kerr Lake Mininﬂ
Company, of New York, shows assets as follows: Kerr Lakeg
Mining Company,: Ltd., stock, $3,000,000; cash, $23,605;
interest accrued, $96; total, $3,023,702. )‘

Liabilities—capital stock, $3,000,000; . miscellaneous, |
$763; profit and loss surplus, $22,030; total, 83,023,702, |

A statement of the Chambers-Ferlamd Company’s af-|
fairs. as of August 31, 1910, shows the assets now represent |
about $131,000 in ¢cash and bills receivable, and upwards of |
$70,000 in estimated ore reserves, or nearly the present
market valuation of the stock, without taking the property
into consideration.. The statement follows:

Cash on hand $106,456.19
Bills and accounts receivable e 8,458.06
Ore in transit and smelters.... 16,608.05
Ore on hand 5,621.00 ‘
Accounts payable 6,264.36 |
The ore reserves are estimated at 146,700 oOunces. 1“

The report of the Consolidated Mining & Smelting Com- |
pany shows that after wiping .off $175,502 for depreciation,L
$13.088 sundry items, including ‘bad debts, charging to profit |
and loss account $105,770.75 expended for development, the
operations in the yvear show a profit” of $300,045.08, which, |
added to last vear’s balance of $361,068:01, leaves a balance
of $761,061.00. 1

The total cash expended upon the property and plant |
during the vear was $236,253.01. The company's obliga- |
tions to the banks show a reduction of $462,090.50; or from |
$1.228,103.10 to $766,012.60. ‘

g ‘

INVESTMENT OF CAPITAL IN CANADA.

Qur English contemporaries have been interested in the |
publication of the recent articles in The Monetary Times |
regarding the investment of British, American and foreign |
capital in Canada. The London Financier and Bullionist,’|
says: “Whilst Capadian officials are preparing for next |
vear's census of population, a Canadian journal has com- |
piled a statistical record of British and foreign investments |
in the Dominion. The journal referred to is The Monetary |
Times, which has made an investigation involving great
labor—one that is of real public service. British investors |
are. or should be, well informed concerning the statistical |
position of British capital in Canada, but they may not
know to what extent other -countries have been participating
in the Dominion’s notable development.” They are probably |
aware that something like, £120,000,000 of British. money
has beéen invested in Canada during the past five years; and
if that appears a big' aggregate they are well content that it
should be, for it-seems but natural to them thas British cap-
ital should finance the wonderful expansion of the great
Dominion. 'Most of the Canadian issues made in this
country havesbeen sponsored by houses of the highest stand-
ing and discrimination, the record of Canada as a borrower
during the past twenty vears |has been marred by few un-
pleasant incidents, and British investors have gocd reason
to be satisfied with the return jon their capital.”

Discussing especially the Jarticle on foreign capital n-
vestments in Canada, The London Financial News . states
that the writer of the article does not overlook the part Ber- ||
lin has played in connection with the Canadian Pacific, but '
treats the fixed holdings rather lightly. One reason which
induces us to wish for greater precision in assessing the
German holding in Canadian railroads is the fact that Hol-
land is not referred to at all in the same connection. The
purchase of farm lands and lending on mortgage are spoken
of as the sole interest of the Netherlands in the Dominion.
Amsterdam is not uninfluential in the Canadian Pacific
market, and its influence must surely have some starting-
point and origin in a more or less permanent. investment. To
Belgium the writer assigns a capital interest of $5,750,000
in Canada, with $500,000 of it in railroad securities, and this
makes the absence of mention of Dutch holdings the more
H_tnkmg'. The writer quotes 'Sir Thomas Shaughnessy's es-
timate that about 15 per cont. of/ Canadian Pacific Common
Stock is held on the Continent;<and this on. $150,000,000
would be $22,500,000, without reference to the latest issue
and France’s $10,000,000 of railroad and other stocks, Ger
many’s- 88,000,000, and Belgium’s $500,000 of railroad
investments do not make up this total Having got the
framework of his calculations, the writer will no dov*™
able to perfect them later, and he should make a special
effort to track the Continent’s fifteen-per-cent. holding ©
Canadian /Pacifics much meore closely.” ¢

¥
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Maurice Du PonNT EMmiLe Lacas

DU PONT & LACAS
FINANOIA‘L AGENTS
Boxps aAND Hica Crass lwvzst.\uwrsE
Rooms 19 & 20, Central Chambers, Eigin St., JTTAVIA.
~——— Phone 5712

Correspondents ini—
New York, London, Piris, Bruxelless and Hambarg

DEBENTURES FOR SALE.

FOR SALE.

DARLINCFORD SCHOOL DISTRICT,

6 Per Cent. Debentures. |

Sealed Tenders will be received by the undersigned until
October 1st, for the purchase of the following Debentures,
eight thousand dollars (88,000) dated January 1st, 1910,
interest 6 per cent.

Interest and principal payable in 19 annual instalments.

18 instalments Of . ...cciccncisaninsh $420.
1 (the 19th) of ..

For further particulars apply to,

R. A. FINES,
Secretary-Treasurer,
Darlingford, Manitoba. |

'$140,000.00 DEBENTURES FOR SALE.
Tenders addressed to the undersigned and marked,
“Tenders for Debentures,” will be received by the Munici-
pality of the Town of Yorkton, until 6 p.m.,’ on Tuesday,
the 15th day of November, A.D., 1910, for the purchase of

the following debentures of the Munic ipality of the Town of |,
\ g

Yorkton. Province- of Saskatchewan:
. *‘,S.wm‘(-» Time 30 years.

Electric Light Plant
30,000.00 Time 30 years.

Complete permanent High Scheol.
Trunk Sewers and Sewage Dis-

posal Works .o
Constructing Sewers
Reimburse General

20,000.00 Tinw 30 vears.
10.000.00 Time 30 years
11,000.00 Time 30 years.
Concrete Sidewalks 34,000.00 Time 20 vears
Total .. .8140,000.00

Repayable by equa] instalments of Principal and Inter
est, at Five (5%) per cent. per annum, at any place in Great
Britain, in the United States of America, or Canada.

The council reserves the right to themselves to
the whole amount or for individual blocks.

The highest or any tender not necessarily accepted.

For further particulars apply to

Account. .

accept

T. F. ACHESON,

Secretary-Treasurer, Town of Yorkton.

Canada

GOVERNMENT

MUNICIPAL AND
CORPORATION

Rodolphe Forget, M.P.

Hon. C. J. Doherty, K.C., M.P. - - =~

Geo."H. Gooderham, M.P.P. - - — -

HEAD OFFICE - 179 St.

The School and Municipal Laws
of Saskatchewan ;

We have gathered together and had bound in I &
calf legal style binding. the School and unicipal Laws of &
with all amendments up to and Inc g those of the falkfess
We are giving these books to our customers without chargé. but we
be pleased to forward a copy to any person, charges prepiid, on rec
of $3.50. which amount is the actual cost to us of eafh volume
postage 3 |
To anyone rnm)\.u.r,. a volume as above and afterw@ds purchasing !
debentures from us the price of the book will be re turned:

If you have already been a customer and have not fce ved a copy
kindly let us know and the oversight will be remedied at dhce

The laws governing the issue of School and Municigal Debentures
in Saskatchewan make these securities the simplest andsafest « f their
kind in Canada 2

It is in order that investors may know this factithat we have

undertaken to place this book at their disposal i

THE 3
National Finance Co., Ltd.
Formerly J. ADDISON REID & CO., LTD., Bohd Dealens.
REGINA - SASH.

The Ontario- Securities
Company Limited
T. S Q. Pepler, Mgr.

We Offer a Carefully Selected
List of | (.

MUNICIPAL
DEBENTURE

Straight term and instalmen
yielding from 4 to 57
and advise investors to take [advagtage
of present prices, anticipating enlignced

2 values in the near future.

Enquiries gladly responds d tos

"Me Kiinnon .Buildll
Toronto. Ont..

THE ADVERTISERS ON THIS PAGE and on
every other page of The Monetaty Times jare believed
by the publishers to be absolutely reliable fand. truthful

in their statements.

Securities Corporation'

LIMITED f

BONDS

Pres.
.. Vice-Pres.
« Vice-Pres.

- MONTREA]

James St.
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THE HOLDER OR PROSPECTIVE PURCHASER OF SECURITIES WILL FIND OUR BOOKLET

«‘Investor’s Reference’’--1910 Edition

OF VALUE. IT CONTAINS CONDENSED INFORMATION REGARDING BONDS AND STOCKS. LISTED O

THE CANADIAN EXCHANGES, INCLUDING RANGE OF PRICES, ETC. Write for Booklet No. 151.
Toronto,

E. AMES @ CO., Limited, Investment BanKers e
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The Directors of Elé Lake Superior Corporation in 1ssu-
irfe their Annual Repogtifor the=fiscal year ending June 3oth,
1910, state thag the rej @it of the year’s operations of all the
Subsidiary Companies:'of The Lake Superior Corporation,
shows a surplus, >ubji(:§ to depreciation and othcr charges,
of $1,104,735.22. i | S : .

The output of the:Steel planv, as comparéd with the pre-

THE MONETA

el B st dn s

ANNUAL

vious year, 1s as follu!:{:——‘ 1
I @ 1908-9. 190Q-10.
; Tons lons.
Pig iron ... .| AR, .7, 130,268 153,528
Steel rails ../ . @hk. ... 158,465 201,015

B |

é The report gives the following in regard to the Helen

Mine, one of the iromg ore properties of The Lake Superior

Power Company:— .2 i) i

““This - compan¥ g'ps‘and operates the
“‘Heretofore- congideralile

Helen Mine.

“from. Your Directors,; however, felt in view of the increas-
“ing requirements of Sthe Steel Department that it was in-
¢advisable for the présgnt to continue the sale of this ore,
“which is especially s%ilablv for our own requirements. Al
‘sales of Helen ore 30 outside firms have therefore been
‘stopped, and, while ghfs has meant a reduction in realized

: as .also in returns to the

“profits tg the Mining Pepartment, as . _
‘Algoma Central Railidy, we feel confident that this unsold
a more ‘valuable "asset

“ore lying in the mihe will prove
“than ‘possible profits ffom ;sales meantime.”

“We have also beg i endeavoring ‘to ascertain, as far as
“possible the extent Bff the. ore deposits in the Helen and
“adjoining properties.:

Beyond the proving and development
“work already complet

‘has obtained a repdft! from Dr. John E. Hardman, S.B.,|
“M.E., of Montreal, ®¥hich is regarded as eminently satis- |

5

“factory.” :

during the year. g1 S

With regard to new' installadions, the report has the fol-
lowing :— 2

““Ag vou are awa
“tion year. New and extensive installations are being made,
“aspecially in connection ‘with the Steel Plant. We have had
“‘the usual delays and disappointments in regard to dates of
" “completion, but :thvl Q‘o'rk is progressing favorably and in a|

ity

ke Superior Corporatio

¢ tonnage of Heler ore hag been sold |
“annually to oufside fEms, considerable profit realized there- |’

and- in this connection| the Board *

% this has been essentially a construc-|*

RY TIMES Volume 43.°
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“workmanlike manner. We naturally have not received any re-
“sults from these new installations as yet, and are not likelv
“tg obtain very much benefit before, say, the spring of 1911,
“but from then on the economies that will be effected in op-
“‘eration and the increase in output should add very materially
“to our net earnings.’’’ —o A

“These new installations include %a blast furnace with
““a rated capacity of 400 tons per day, a 12-inch and an 18-
“inch Merchant mill, a complete installation of ‘by-product
“‘coking ovens with sufficient capacity to care for our im-
““mediate nmeeds in the matter of coke, a new gas blowing
“engine system, which will care for all our blast furnaces
“and create sufficient surplus power to operate the new
“Merchant- Rolling Mills.”’

“Our open hearth department will also be extended.
“Further provision has been made for the handling of coal
““and ore etc., by additional docks and coal and ore handliag
‘machinery of the best and most economical type. Whea
‘this work is completed, the Directors confidently believe
“‘that, so far §s the Steel Department ts concerned, the plant
“will be unsurpassed in efficiency by any on the continent.”

“Your Directors, in pursuance of their policy of secur-
“ing to the Steel Campany an adequate supply of raw ma-
“‘terials have, during the year, added to the company’s lime-
““stone properties by the purchase of the Fiborn Limestone
“Quarry in the State of Michigan, which quarry contains
“sufficient limestone of a high fluxing quality to last for an
“indefinite period. v

“Your Directors have also recently acquired, and are now

““operating the Cannelton Coal & Coke Company, which
“owns nearly 6,000 acres of coal lands in West Virginia.

“The coal from these mings is in every way most suitable
for the company’s operations.

“Mining development has been pushed on through the
“‘instrumentality of funds placed at the disposal of Lake Su-

Directors have pleasure in reporting that further additions

| “have been made to the company’s ore reserves, and that

“‘the Magpie Mine will be put in operation as Soon as the
“necessary plant and machinery can be placed on the spot
‘A branch railway is, at the moment, being built by the
‘Algoma Central Railway Company to this mine, which is not
‘ifar distant from the Helen Mine. The outlook for the com-
“ing vear is encouraging.” :

The Balance Sheet, as at joth June, 1910, is as follows:

BALANCE SHEET

! g
1 3 as at 30 June, 1910
£ ASSETS. : LIABILITIES.
Investments and Secufities Gl e i $48,645,275.72 —_—
Balance due by the Subsidiary Companies s Bse vBi 4RI Capital SMock ... v beidaiiee Hhe seas $40,000,000.00
Cash Reserve for Ungaid Coupons (. .., ... 44,875.00 First Mprtgage  Bonds.. 7,000,000.00
Office Furniture and:=Fixtures G & ERAEEACL 2,223.24 | Income Bonds .. PR SR L S L R ey 3,000,000.00
Miscellarieonis Assets Be. . ... ... Lo, leod oo 1,478.00' Bank and other Advances .. 003,748.05
Discount on First .\‘lnﬁigpga- Bonds sold ... .. 204,800.00 | Interest Coupons Unpaid ... ... ... ... ... 45,000.00
- g B S Accrued Interest on Bonds 29,166.66
Interest on $3,000,000 Income Bonds payable
S ICIORNE. IR0 ... s SR R A e R 75,000.00
Allied Companies’ Voluntary Relief Associa-
e DA e 17,625.00
Reserve Food .. .. ../ .. iiowees o 547,525.21
. Profit and Loss Account balance
as at 30th June, 19000 . ..coouees $522,178.14
Sundry Debits and Credits ...... 48,342.62
$570,520.76
[Less transferred to Reserve Fund
to meet depreciation in the
value of the investment of the
Corporation 547,525.21
. $22,905.55
Balance, as per Income Account.. §5,372.97
Leaving bai alt e d e W $78,368.52
: Interest at rate of 24 per cent.
on $3,000,000 Income Bonds 75,000.00 3,368.52

Examined and found correct,

B A

- 521.7”-43344
J. S. WYNN, Comptroller,
BARROW, WADE, GUTHRIE & CO., Auditors.

| “perior Iron & Steel Company for this purpose, and your
The pulp mill pro?t;u'd 29,107 tons of ground wood pulp|* :
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WANTED ADVERTISEMENTS.
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MISCELLANEOUS.

W A NTED

Advertisements under this heading will be accepted’ hercafter at the
following rates: “Position Wanted” advs., one cent per word each iaser
tion; “Men Wanted” advs., two cents per word each| imsertion, “Agencies
Wanted” advs., two cents per word each insertion. A minimum charge
fifty cents per insertion will be made in every case.

WANTEP.—B)' young man with Trust Company ex-
perience, position in financial office, Bond, Trust or Insuranc
preferred. Box 213, Monetary Times.

FOR SALE.

Controlling interest in well-established manufacturing
pusiness. Present owner desires to retire at once; account,
poor heaith. Business growing steadily, showing good re-
turns. Address, Box 215, Monetary Times Office, Toronto.

P'ARTNE.R \3\'1'(!1 85,000, for rapidly growing retail busi-
pess in flourishing Western Canadian city. . P.O. Drawer

. 2804, Winnipeg, Man,

WANTED—As Ceneral Manager, Secretary, Organizer,
or Accountant; a gentleman of the highest character and
qualifications and experience is open to negotiate with first-
class firm or undertaking for his services. Bank and other
references., Address Box 217, Monetary Times.

Wanted Immediately.— First-class stock salesman to sell
stock in a going financial . concern, with Head Office in
\ar!rnuver. B.C. Earned over so per cent, net on paid-up
gl;()‘ltu] during past vear. Apply P. Q. Box 1481, Vancouver,

WANTED

FIRE AGENCY for
WINNIPEG =

by emergetic and reliable young man,
eightoen years’ residemce in Wianiprj.
Good business connection.

For further particulars, apply
Moanetary Times Office, Toronto

DIVIDEND NOTICES. -

\
THE MEXICAN LICHT AND POWER COMPANY, LTD.

—_—

Notice is Hereby Civen that a dividend has been declared
of one per cent. on the ordinary shares in the capital stoek
of The Mexican Light & Power Company, Limited, payable
on October 15th, 1910, to shareholders of record at the clos
of business on October 8th, 1910. The stock transfer -books
of the company will be closed from the 1oth day of October,
1910, to the 15th day of October, 1910, both days inclusive

Dividend cheques for shareholders are payvable at par
at the Canadian Bank :of Commerce, New Yogk ‘City;
London, England: Toronto, Canada, and its branches

By order of the Board.
W. E. DAVIDSON,

Segretary

T”,'ﬁ””o. Sept. 26th, 1910.

.

—————— W
__ A FRIENDLY
CIGARETTE—

making friends wherever it goes
—YILDIZ MAGNUMS Cigarette.
This brand is the very fipest
quality Egyptian Cigarette —
large size. ‘ '

YILDIZ MAGNUMS

Plain Cork or Gold Tips

25 cents per box bf ten at
all progressive tobacgonists

SUGARS

(L 94

EXTRA GRANULATED
and other grades of refined
Supply your customers with only the best sugars obtginable.

IT WILL PAY.

I

MANUPFPACT-URED BY

THE CANADA SUGAR REFINING CO.,
» Montreal, Que.

2

THE NOVA SCOTIA STEEL AND COAL GOMPANY,

LIMITED.
1 _— —
DIVIDEND NOTICE.:
—_— E
An Interim Dividend of two per ceni. on the Preferred

and 1% on the Otdinary Stock | of the ‘Company has been
declared, payable October 15, 1910, ¢ \h.-hh‘fidt‘ s of record
at close of business, Séptember 30, 1910 ¥
Bv order of the Directors,

THOMAS GREEN,
Cashier

THE SHAWINICAN WATER AND POWER GOMPANY,

Dividend Notice.

Notice is hereby given that a dividend of ege per cent

17 | upon the paid-up capital stock of the EShawinigan

Water & Power Company, has been declared foffthe quarter

ending September 3oth, 1910, pavahle Octobher agh to share

holders of record on the books of the Company fit 'h.-.” S
f busipess Octobér 7th.

By order of the Board

W. S. HART  8ecreta

Montreal, September 7th, 191
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MINE HOISTING ENGINE

| Cylinders 22 inches diameter, stroke 4 inches, about goo horse power ;
| deéible drums 8 feet diameter, 5 feet wide.

| Corliss Valves, steam actuated clutches and brakes. The reversing gear,
| throttle, brake and other levers are grouped at a central platform.

This engine was completed within the past few months and is thoroughly .
iy : | modern. Write for drawings, specification' and photographs.

=,

Engineering Co., Limited

AMHERST, N. S.

807 Canadian Express Building, Montreal, R. W. ROBB, Manager.

Bank Buiiding, Toronto, WILLIAM McKAY, Manager.

| Union Bank Building, Winmpeg, W. F. FORTER, Manager. :
{ 60og Train Exch:ngc Bldg., Calgary, J. F. PORTER, Manager. 1 8
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“Allsteel” Office Furniture
____  Steel vs. Wood---Which will you buy?

the advantages
filing-cabinet copstruction are:
—any desired style; can be bought as needed and built up
to meet your requirements;
They cost less' than wood and will last forever. The drawers
stick :

weather.

of the new ANl Steel ideas in
They are made in Sections

every section complete in itself.

and bind in damp weather or shrink in
They aré absolutely dust and vermin-proof.

SEND FOR CATALOCUE No. 6.

Furniture Co.

Limited
Toronto, Ont.

r
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1 CIVIE FINANCING

IN_ VICTORIA.

g

(Continlied from Page 1436.)

As a ecertificate | fram the various balances on hand and
overdrawn, ‘as at December 31st, 1909, was not received, the
items of the balance sheet, which would be dependent upon this
bank certificate, have ndt been verified, this work will be, com
pleted before submission; of the revised balance sheet.

In this revised baladée sheet of December 31st, 1909, effect
will be given to the pm)nmd adjustment of sinking fund bal
ances anid like mattérs, fhie correction of some inaccuracies in
¢aleulation or arrears of taxes and rates, which, in the case of
the water department were estimated at the close of last year.
A eorrection will also beinecessary in the item deseribed in the
balance sheet as ‘‘colle¢table assessments subject to local im-
provement by-laws,’’ the published amount including as eolleet-
able that portion of thé, instalments which is_payable by the
¢orporation at largv;’wl&ydm_‘thp item of ecollectable assess-
ments should .exhibit jonly that portion which is actually colleet-
able from the property dwners benefited by the loeal improve-
ments, the amounts|paid ih advance and ecommitted being
exeluded therefrom. | | #

« The balance sheet a# published included no provision for
acerued interest upon-deébentures, or for aceounts for sundry

t

& v

(£

ereditors, whose claims were subsequently paid out of the
revenues of 1910,

From the item of general purpose loans there should be
deducted the sum of $14,000 for North Park loan, this amount.
being shown separately as an advanee from the Bank of British
North Ameriea.

It will also be necessary to eliminate the ‘item of unsold
debentures, $14.000, the fact being that these debentures were
pledged as security for the bank loan, there being but one
liability for the amount. This liability, by the way, has sinee
been reduced by sales of land, and as a provision for redemption
of the final liability, $250 has been set aside each year for the
past three years, the apparent presumption being that the
further sales of land will reduce the liability to $3,000 or less
within the ten-year term of the debentures.

The recommendations contained in Mr. Helliwell’s reports
are timely, and coupled with the revision of some existing
methods should result in a great saving to Vietoria of both
labor and expense. -

————————

Messrs. Edwards & Ronald, of Winnipeg and Saskatoon,
have been appointed to make an investigation of the affairs
of the city of Saskatoon for the past two wvears. They wi
also instal a new system of accounts.
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FACTORY LOCATIONS.

CORRESPONDENCE COURSES IN
HIGHE? ACCOUNTING and CHARTERED ACCOUNT:NC/

These are .lhe only courses in-Accountancy ever offered that are
suitable for ANY PROVINCE IN CANADA.

These courses are conducted by the authors:
Accountants and a Barrister-at-Law.

Three Chartered

WTi(.e for full particulars to

Dominion School of Accountancy and Finance

WINNIPEG - CANADA

EOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES .

ACCOUNT BOOKS
ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

THIS is the mark of
the Underwood —
" more extensively used in
Canada than all other
makes of typewriters
combined. No matter
what machine you have
used, or are using, you
will ulumately buy the
Underwood. United
Typewriter Co., Ltd., in all Canadian cities.

THE CITY OF LETHBRIDGE

OFFERS A Lo

'1

‘(,ERTAIN‘TY

The city of Lethbridge is located in a
tural and mining district, and is the metr
Southern Alberta. ;

As a location for manufacturers or w
it offefs, not an opportumty, lnlt l certa

and waterworks, and will Supply power water to

manufacturers at very low rates.

Suitable sites for"’warebovses or man urers are

at reasonable rates.

The city has a population of 11 ,000;
increase over last year of 66 per cent. Bui
for 190g, $1,268,215; increase over 1908, 2
and proportionate growth in other lines.

There are five large coal mines wnthm
the cnty. and the district is the richest a

trict in the West, being the home of the celebrated

\lberta Red Wintér wheat, from which aff average of
rwenty-eight bushels per acre is obtained. | §

There are five lines of railroad radigtipg from the
city, the C.P.R., the A.R. and 1. and tite Great Northern,

which gives frelght competition and rnght eight rates

One of the lines runs through the Crowls Nest Pass,
for which district, with its large lumber mjlls and coal
mines, this city is the natural dlstnbutmg

Distributed along this line within 250 nfiles of Leth-
bridge, there is a pay roll of over $r.000, per month.
This in connection with the rich agrlcultur i
district, of, which the city is the centre,
‘he best markets in America.

There is nmhmg that can be worn,
or ornament in the house, nothing for se
or country, that this market does not de

s one of

THE ADVERTISERS ON THIS PAGE

every other page of The Monetary Times are believed

by the publishers to be absolutely reliable and truthful lL
in the ethbrldge.

in their statements.

and on |

' Lethbridge to-day is not supplying ¢

demands of_its natural market. -
' Come/ to Lethbridge and help supply t
| thirds.

Remember, this market is not a prdsp&ctf
actual existing fact—a certainty to-day.

For further information apply to

J.W. McNICOL
Secretary Board of Trade,

A berta

other two-

but ‘is an
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FACTORY LOCATIONS.

WINNIPEG
The Supply City of Western Canada

Offers greater combined: advantages to
manufacturers and capitalists than any city
in Canada The remarkable development
of this 5reatf central market is creating an
unprecedented demand for home industries.

WINNIPEG WANTS THESE WANUFACTURERS

and offers cheap pawer, sites, fixed assessment, the best of
conditions and unexcefled rallway failities; Over a billion
produced by| the farms of Western Canada in the past five
m,u&“ﬁt'wmumamwm
oultivation. Consider what this development makes possible for

Here is Positive Proof, in Plain Figures, of the Progress
Made, Proving What Has Actually Been Accomplished.

City of Winnipeg’s Growth Insures Increasing
Demands at Your Factory Door.

POPULATION OF WINNIPEG
. 48,411

e T
1906 . . 101,057
| omeneee—— 128,000
| ——— 140,000
20,000 Population in Suburbs.

TOTAL ASSESSMENT

3 lhmpei Realty Values.
1900 o S $25,077,400
- 1902 n— 14 28,615,810
1906 . 62,727,630

1906 80,511,727
1909 131,402,800

1910 * 157 608 220
- 910 Tax Kate, 1045 Mills.

BUSINESS GROWTH
| Winnipeg Bank Clearings

1902 £188,370,003

1904 204,601,437 '

1906 504,585,914

1908 614,111,801
770,649,322

BUILDING GROWTH

[Winnipeg Building Permits.

1903-4-5 NI 26.264.500

g TR

1909 ————— 9,226,325

1910 (1st 6 months) MEEE—_—_— 9,835,500
Total 7} years . 69,770,625

Western Canada’s 'G'rowth Means Increased Factory
Output in Winnipeg.

'MANITOBA, SASKATCHEWAN and ALBERTA

| Land- Arres |
M ani toba MEG_——— 41,169,098 ‘
Saskatch - 155.092,480 !
Alberta 160,755,200 |

. E="Only 8 per|cent. of. arable land under cultivation.

GRAIN ACREAGE 1910
| esesms—— 8,453,200

Oa 4,225,800
Barle . 1,022,000
Fl — 630,000
HOMESTEAD ENTRIES '
1907 . . 28,647 ‘
1 : 30,424 ‘
L R ———— 39,081 4
1910 (5 monhs),r_ 23,354 |

1910 increase over same period in 1909 is 78 per cent.

Miles

| oeSNRR ST 3.680
1909 11,472,

Write for Free Booklet which gives in a clear, graphic and con-
cise manner the important story of progress and opportunity.
Addres— i S
CHAS. F. ROCAND, Commissioner

Wﬁnd"‘eg Development & Industrial Burecau

bodies of Winnipeg

A-o&inlwu-li_ndolr- p ing 18 busi
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GUARANTEE, LIABILITY, INDEMNITY AND
ACCIDENT INSURANCE COMPANIES.

G

LONDON&
LANCASHIRE

PLATE GLASS

& INDEMNITY
C:

(-

HEAD OFFICE, - - - - TORONTO, ONT.

FIDELITY GUARANTEE BONDS

Personal Accidents Policles, including 10 per oent. Y
Bonus accumulations.

Sickness Policies—covering any and every sickness.

THE DOMINION OF CANADA GUARANTEE

& ACCIDENT INSURANCE CO., TORONTO
(The oldest and strongest Canadian Company).

AT £
AU IV

L\Il-“. UIN G

LANCASIIIRE

GUARANTEE ¢

ACCIDENT
C

Head Office, Toronto.

<

MISCELLANEOUS.

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598
Main Office 79 King St. East, Toroate

-y
By

N ) SR TR D TN T P . SRS ARG v i

Sl ek Shl e S aae b S
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BARRISTERS AND SOLICITORS.

“BCKNELL, BN, STRNTHY & MAGKELEN

ames Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G.B. § o
:fnd R. MacKelcan. M. L. Gordon, T. W, Laws .3"" G. B. Strathy
(:able Address ° Bicknell, Toronte.” Codes A.B.C., dth edition, Lisbersand W.U.

Floor Lumsden Bldg., Toronto Can.

-

MISCELLANEOUS.

A

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OANADA

STEWART TUPPER, K.C., ALEXANDER C GALT, WILLIAM J.
TUPPER, GEORGE D MINTY, GORDON C. MCTAVISH

The “P. & B."” steamers sailing from
twelfth day for Bermuda, the British West Indies
are all very superior ones. The trip occupies
days, and is a delightful cruise from the start to
Through tickets from Toronto and all points
ways are sold by
R M. MELVILL

" Cormer Adelside and Teronto

TromaAs FLYNN, 1bes Toronto; Ontario.

L. COFFEE a C
Grain Merchants
ESTABLISHED Board of T

EMBURY, WATHKINS & SCOTT
Barristers, Solicitors,

J.F.L Embuery. W.B. Watkins. W.B.Scott. L B Ring. |

| Cable Address, * Wamber.” REGINA, CANADA.  Code, Western Union.

5

- e ———

' J. EDGAR PARSONS, B.A.,

BARRISTER,
| - Room 29 Canada Permanent Building,
Tel. Main 2609 18 TORONTO ST., TORONTO.

auy part, wwc uding the guvd-will ol
property wi
ol auy CoRipany, PEISON i Peisvba
company is autnutized to carry va, or
pusscisiug any property sultatie lur the purpuses l.uc!cpk

assessavie stuuk 01 the company, and 0 sel, lease, or vibs

sharnug ol pronts, umon of jaterests, cu-uperation, joilg

CIProcal concession or vinerwise, wila any person

on Or engaged in or about tv Carry omn amy business v, Ve
this cumpany is authynzed W cagage ul Carry on u’

Btoko, sk, nglon ¢ bassely
Znadler
%%&(.%&

SHBAKERE  TALASHKG"  WHBANEX.C.  AWANSUNKO
T.OLAW.,  WALTER SOW, MILLER LABH,  BLYN OBLER.
R.C.H CASSELS. GEORGE 1 CASSELS, JFLASH
Geaeral Soliciters for : .

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY src, ®rc

LEGAL NOTICES.

PUBLIC Notice is hereby given that under the Fi 1 :
of the Revised Statutes of Canada, 1909, known as “The Companies
Act,” letters ‘patent have been issued snder the Seal of the Secretary of
State of Canada, bearing date the 8th day of September, 1910, incorporat
ing Joseph Edward Riley, Harry Riley, and John Fraser MacGregor, ac
countant; John McCleland, stenographer, and Francis Walkingshaw,
solicitor’s clerk, all of the city of Toronto, in the Pravince of Oustario, for
‘the following purposes, viz.:—(a) To import, manufacture, buy, sell, and
deal in - electrical appliances, apparatus and supplies and the products
» thereof; (b) To import, buy, sell, manniacture and deal
l:}*ﬂ’f(f) To coat, cover, insulate and otherwise trqat any wirg, -wire

able, metal or other substance; (d) To import, maaufacture, buy, sell and
sell and deal in rubber

thereof ; () To import,
wire cables, stranded

in conduits and

deal in fabrics; (e¢) To import, manufacture, buy,
and the products, manufactures and combinations
buy, sell, raw, weave, manufacture and deal in wire,
twisted, and braided wire and all other combinations, products and by
products thereof; (g) To manufacture, buy, sell, assemble, alter, recon
struct and deal in machinery, engines, and motors of al: sorts; (h) To
acquire by purchase, lease, hire, exchange, or otherwise, and hold real
and personal property, water lots, water privileges,

and interests therein, and to build upon, develop, and otherwise imiprove
and utilize °the same; (i) To purchase, construct,’ acquire, I€as®, let, own
sell, equip, work, maintain, and operate such mills, factories, shops, build
ings, machinery and appliances as may be necessary or comvemicnt for
the purposes of the company; (j) Io construct, acquire, wn, mManage,
charter, operate, hire and lease all kinds of steam and sailing ¥e
boats, tugs, and barges and other vesscls, wharve docks, elevator
warehouses, freight sheds and other buildings necessary
for the purposes of the company; (k) To acquire by purchasc,
exchange or otherwise any rights or privileges which may be ne '
1 ipp-y

fot“he carrying on of the business of the company;
maintain, register, lease, acquire,- hold, sell, dispose
fespect of or otherwise turp to account any patents

i

fi
Wents or processes, trade marks, trade names a ,

t

| with any such company , (U) L0 acquire by purchase, cune
or other legal utle, the govd will, properiy, rnghts and dspfits, and assuimc

siiilar tv taat cunducted Ly thus company, ugether W
stuck 1 Gade, and assels ‘cn(‘llﬂy 4 such bDusincss, ‘
acywre, a{i o)
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cumpanics
ralrond  or ransportation cumpany carrymg on husmc’,
minion of Canada, notwithstanding the proviswons of Sect
Act, and to purchase, build or comstruct any rairoad sdllBgs which may
be necessary or coavenient for the business of the (nll'lﬁ
and to assist in raising money lor and to ad by way §
promise, endorsement, guardntee of bonds, debentures og
or otherwise,
tormance of comtracts by any such company or corpurag@dnfor by any vihes
person or persoms with whom the company may have basi
(r) To invest the monecys of the company not immediately r
manner as may from time to ume be -determined , (s) do’§d
the shareholders of the company in kind any property of th
m particular any shares, debentures or. securitics -a )
pelonging to the company or which the company may have power to dis
puse of
?fnun) which may seem to the company capable of biri
Fried on in conmection with its business or calculat
directly to emhance the value of or render profitabie any ol
property or rights, (u) To lend momey to customers add fothers having
dealings with the company and to guarantee the performang

execute and issue of promigsory motes, bills of exchangf,
warehouse receipts and other megotiable or transferab’e in
To sell or dispose ot the undestaking of the compaay of an
for such consideration as the company may think fit, and jin
shares, debentures or securitics of any othér company ha Ho g
gether or in part similar to those of the company, (x) ‘;
manage, develop, exchange lease, dispose of, turn to At
wise dea! with all or any part of the property and rights i)l
(y). To d& all or any of thé .above things as principals

rst Part of chaptér 79

paragraph ; {azx) To do all such other things as are incidest
to the attainment of the above objects
to be carried oo throughout the Dominion of Canada and &ls
pame of “Conduit and Cable Company, Limited,” with a caPital stock of
twenty
each, and the chief place of business of the said compaky gto be at the
city of Toronto, in the Province of Ontario ! 2

and powers and rights

[

useful for any of the purposes of the company; (m) l“hyuuh.hc all w

e busiBess of  UINER. caking, i lue
assels, Priviicges, Cultracts, Figals, vhigABGES and uaviilics
Clil g VB Juy Guppica> L
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rangewmcnt i
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or
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el ol porative
uy is hercby
ton 44 o) Lue
nturcs ol any
ithin the Do
44 of Il:t sad

uabiities of any person, hrm oOr
nulg the stock or shares of Stock m any &

A€t; (P) 10 acquire Lthe shares, bunds or Oe

; (Q) 1o rause
{  vonus, loan,
Bther secunties
any other company or corporation, and to ghsgraniee the per-

ess re.atiops,
quired in such
tribute among

(t) To carry on any other business (whether mapufaciuring of

ectly or in

of countracts
any such persons; (v} Fo draw, make, accept, etdfirse, discount,

lis ot lading,
Sruments; (w)
part thereot
g particular for
objects alto-
unil, improve,
nt or other-
he company |
ents, bailees,

coftractors, trustees, or otherwise, and ecither alone conjunction

with othefs; (z) The poweérs in each paragraph shall be in wise Lhmited

or testricted “by -reference to or inference from the tefms f any other
Y

or conducive
the company
where by the

Ihe operations ;o

thousand dollars, divided into » shares of oné ‘hihdred dollars

Dated -at the office of the Secretary of State of Canallag this oth day
September, 1910

THOMAS MULVEY, |
l'nd#-ﬁnrem‘q of State

in their statements. t

THE ADVERTISERS ON THIS PAGE and on

everv other page of The Monetary Times arg believed

3

hy the publishers fo he absolutely reliable ;.nﬂl truthful

feeam—
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FINANCIAL

GSI.ER HiﬂlOND & NINTOL

STGCK BROKERS.

Gm of PORTABE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Coimhuon STOCKS AND BONDS.
°l Toronto, Mantreal, New York and London’ Exchanges
¢ Telepbone 1992.

JAMES C. MACKIBTOSH & (0.

BANKERS |

o > 184 Hollis tmog. « HALIFAX, N.S.
r!oe-w:- m n»ocﬂ.‘: investments frul:
f:

PORTLAND CANAL.
We have a few first class | pd tiesin this district for sale.
Market Letters and latest nd Canal News.

N.B. Maysmlth & Co, Ltd., Victoria. B.C.

Members Pacifi¢ Coast Stock Exchange.

Write for our

NASH & MQMEANS Loans
Insurance and
Fire ~ Life Accident Real Estate

126 Crain Exchange, Winnipeg, Man.

L,o.;..z | | Mining Stocks B.o.ghl and Sold
T. E. PATTESON
Farm Lands  City Property Timber Limits
COAL LANDS
LETHBRIDGE, ALTA.

lasurance

Room 3, Hill Block

-

[

1 Munucxmu. DEBENTURES
HELDI\G 4% TO 5%

Carefully selected to meat fequlrenwnts of Trustees,
and Individual Investar

"OLOFIELD, KIRBY & GARDNER

234 Portpgo Ave.. Winnipeg

Life Companies

3
-
M. ALDOUS 5 “Ma G. S. LAING
Montague A ‘and Laing
202 Nanton 'uimg WINNIPEG, Canada”

LOANS

Loans placed on gilt edge security.  Bona fide investments in real. estate made

in improved or unimpraoved WiBnipeg property or farm lsnds. Thirty yoars

experience.in Mamtob‘ lands roperties managed and rents collected
anky-—-Bank of Montreal

REAL ESTATE - INVESTMENTS -

Mombers ‘u-h-. Stock Exchange

ry i

topgew Jutsage

We purchase Qld sell listed and unlisted

STOCKS ani BONDS

Send us a list of what you' w us to duspou. f. Give us your buying orders.

The Globe ties C
: "tx'.......::,"mz..}.‘:““‘

G. J. Loqel] SRR -

BROKER and mmmgun WINNIPEG, MAN.

]

7l

SO R,

Money Loaned for Clients in
FIRST MORTGAGES ,n
FARM LANDS and
CITY PROPERTY

THE 1,\H'l-}k—lAL BANk oF CANADA

REFERENCES

McCALLUM, {, HILL @ CO,,

ReaL EsTATE AND INSURANCE AGENTS
REGINA SASHATCHEWAN

CORRESPONDENCE INVITED 2

Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON @ C0., 16 King St.W., Toronte

EsTasuisuzo 1879

ALLOWAY & CHAMPION
BanKers and BroKers.

Members  Winnipeg Stock _ Exchange

362- MAIN STREET, - WINNIPEG
Stock s and Bonds bought Winnipeg, Montreal, Toroate | .
and sold on commission. y -and New York Ekxchanges

“

East Winnipeg Townsite.

NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.

A genuine opportunity for Investment, Lots from $75 i

$s500 each, one-fifth cash.  Torreas Title. l

Apply to R. C. BIRKETT, :

Financial and Real Estate Broker,
Winnipeg, Canad.

O. G: DEVENISH @ CO.
Real Estate and Financial Agents
Speciaities—Income Property, Rentals, Wholesale
and Manufacturing Sites.
Management Properties for Non-residents.
Armstrong Block, - - oaigary, AIDerta.

ROBINSON @ BLACH
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Refereace DOMINION BANK

‘Office, 381 MMain St., cor. Lombard, WINNIPEQ

William S. King Co. | 128, .
Portage Ave., Winnipeg, Insurance
Canada.
Bonds

Phones Main 1212, Main 3708.




ol

October 1, 1910. THE

MONETARY TIMES

1449

—

FINANCIAL AND REAL ESTATE AGENTS.

o m— e

FINANCIAL AND REAL ESTATE AGENTS.

A. W. BRIDGMAN

Real Estate, Financial and Insurance Agent
Established 18, The oldest real estate and financia!l office on the Pacific
coast. Mortgage lnv on improved business property.

1007 Covernment Street, Vietoria, B.C.
Reference—Canadian Bank of Commerce.  Merchants Bank of Canada.

William Toole. $Ged] L Peet.
TOOLE, PEET & CQ.

Financial, Real Estate and Insurance Agents : — Rme#mmg
Investment Dept. Canada Life Assurance Co. Investment Dept flmperial
Life Assurance Co, of Canada. Land Department Canadian Pacifig Railway
Co, Exclusive Agents for C.P.R. town lots ia Calgary, :

. CALGARY, ALTA.

Saskatoon City Property

Farm Lands, Retail and Wholesale.

MIGHTON, BELL & TURNER

SasKatoon - - Sask.

Large SasKatchewan Farm
A SPLENDID INVESTMENT

1.200 acres en bloc. Central location, 2 miles from station. 1.000 acres
choice wheat land. other 200.good pasture and hay—375 under cultivation.
Considerable fencing. Buildings modern—cost $40,000. Price only 2
per acre, terms arranged. For fuller particulars apply to

weoxe W N. REID, Smith Block, Brandon, Man.

MIGHTON & CAVANAUGH = ey e
BROKERS = Mem

Vancouver Stock Exchange

Suite 505, Dominion Trust Bldg Vancouver B.C.
2843 Acres at $135 per acre
in NANAIMO (B.C.) COAL

BELT. 1 mile from Colliery

R. D. MAGCLACHLAN,

Vlﬂmm. d - M-

CHAS. STEELE REALTY COMPANY.

Real Estate. Insurance and Financial Agents.  Members Pacific Coast Stock
Exchange. Stocks and Bonds handled on commission.

334 Pender St. W. . . - Vancouver, B.C.

TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds

Debentures, Mortgages, Real Estate

Correspondence Solicited - - English, French, German

Redina. S“ko 1210 Br:)‘nv‘«’i Street Victori‘o B'C°

SKEITH & TILLEY

Real Estate and Insurance Brokers
We have a large list of Western Investments.

LETHBRIDGE. ALTA.

invited.

WANTED
. Agency for a good loan company doing business
in Farm and City Mortgages. Correspondence in-
vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose
Jaw, Saskatchewan. References: Royal Bank of
Canada.

H. MILTON MARTIN

REALTY, INSURANCE AND FINANCIAL
BROKER

Edmonton, Canada

J. K. LEE & CO.,
Goneral and Financial MJ.

Farm, Ranch and City Properties 3
803 First St. East, MoDougall |
OALGARY. ' ;

We have some excellent warehouse sites. °

STOCKS ' ) NDS
A. E. JACKS @ CO., Ltd.

Coal Mining Lands our Specialty
Regina Sask.

205 Darke Block -

-

200,000 Acres-of Wild and Improved Lands for Sale In
Manitoba, Saskatohewan and Alberta.
Correspondence Solicited.

w. H. FISHER

“ IThe Land

South African and Half Breed Scrip :
Large Tracts a Specialty Moose Jaw City Hyoperty
Investments, Loans and Insurance

Reference: Dominion Bank. Box 269, Moose JO , Can,

“THE ALBERTA REALTY EXCHINGE

erences : Union Bank of Canada
Agents w"\f"
7

Albert Block, Lethbridge, Alta.

Fort George Farm Lands

in large or small tracts. Also
COLLINS ADDITION FORT CEORCE Togu.lT‘

Adjoining G.T.P. townsite.

. Write for information to £
The Mercantile Trust Company, Ltd.
103 Winch Buliding, Vancouver, 8.0,

VD
heg

A. E. AUSTIN & CO
REAL ESTATE, INSURANCE, STOCK BROKERS

We Want Your Business
The J. A. MacPHEE Agency

Suite 688 Grain Exchanee Bullding. CALGARY. Carada.
Money to Lend — Fire and Liability Insuraice

OSLER & HANNOND izt S|

Desler w Goveroment. Municipsl, Railway, Call, Trust
Miscellaneous |'ebentures. Stocks eon Lendos, Eng., New Y
Mootresl snd Torooto Exchanges bought and sold on commissian

¥

£
\.
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FIRE - lNSURANCE COMPANIES.

'VANcouvr:a, o -

b

[ .3 ru/o up cAFn'Al.. $100,000.00
nnnuotu.,. MINING AND
STOCK :BROKERS

DEBENTURES BONDS
General Real Bcﬂh Bnnuu transacted.
. Cu&ndnpm on any property

City or Suburben. Rc&mu.Ronank
of Canada.

342 HASTJNGS ST. WEST
B.C.

THE

- Western Umon Flre Insurance (:o.

w. F. Salsbury, Archibd"ofk. VC.J.-n. C. G. McLean,
Pres. Vice-Pres. Mgr.
Applications for agencies in the three Western Provinces are

invited.

FIRE PROTECTION.

Brnttsh ; Canadian
Secur;tles Limited

VANCOUVER, B' - - (CANADA

Caplral $J ,o_qo,qoo Paid-up $250,000

BONDS, DEBENTURES, STOCKS,
© FARM AND FRUII' LANDS, REAL
 ESTATE, TIMBER.

Tracts of Bntxsh Columbia agricul-
tural and grazing land, any size,
from $3 an acte up.

The opportun ties for the profitable
inve-tment pf!capital in British Col-
umbia  are| probably greater than
anywhere e¢lse.  Details of such
opportunitigs .gladl\ furnished- on
request. | j;
Refere n(e—Ddhlnlon Trust Co. Ltd., or

any (haneted bank in Vancouver.

fle
e

& 1

Renting and Manage-
ment for non-Residents,

702 McArthur Building,
Winnipeg.

T. H. c&ortrt @ Co.
Eetablished 187

Real t.t.“ Monu

WAGHGRN 1

Waterous Roller

Cat-alogue

New it every respect.
Handsomely illustrated from photogup‘\s
Shews the Waterous Roller at work.
How it is built,
What it will do.
Jf you have never seen one of these rollers
"«vet this catalogue and learn all about it.

If you have seen the machine—send for
_the .catawgue and learn more about it.

A post card will do.

Waterous Engi':\e Works Co,

LIMITED
BRANTFORD - - - CANADA

FINANCIAL AND REAL ESTATE AGENTS.

e

GWYNN @ CO.
i rdc lnno:zus.
nsu nce “.ll..o
LOAN.
Genersnl_ :::m hl&&'-. nm Amr,:n:oé?:::nso' o‘Stc::d.:x:i

Trusts Cn Win
Bank of Hamirn -—--l

Vancouver, B.0.

McARA BROS. & WALLACE
ESTABLISHED 1886
FINANCIAL, INSURANCE AND ESTATE AGENTS
Ni4-16, 1ith Ave. REGINA. SASK. CANADA

J

¢l

LAND \mwu!ré

"MACMILLAN & VOLLANS

Members Winaipeg Stock Exchaage
GRAIN EXCHANGE BUILDING
WINNIPEG

WESTERN SECURITIES
A SPECIALTY.
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FIRE INSURANCE COMPANIES.

e

Hudson Bay Insurance

COMPANY

HEAD OFFICE, VANCOUVER, B.C. CANADA

J. R. BERRY, C. E. BERG,
President. Manager.

&e Rimouski

FIRE - INSURANCE COMRAN‘Y
ESTABLISHED 1876,
Head Office - RIMOUSKI, OUEBEC

C. E. L DIONNE, President; H. G, LaPAGE, Vlcé‘-Pre.-
N. BERNIER, Mgr-Sec.; A. AUDET Asst. \l‘

DOUBLED THE CASH ASSETS

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.
Head Office: Caligary, Canada
——— Capital, $500.000 —
Agents Wanted in Unrepresented Districts

Western Canada Flre lnsurance Co.

COL. JAHIS WALKER, Pmuem J.E. ll%l.. lnulnDhuor

Surplusto Policy- holdoro. $241,970.12
Head Office: Calgary, Alta.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

-

Colonial

Fire Assurance - Co.

WINNIPEG, MAN.

Actual Security to Policyholders, $112,300.70; assets equal
to $29 for each $1,000 of Insurance carried, compsrd
with $14.37 average assets of other Canadian companies.
President, Vice-President,
W. SMITH. LOUIS W. HILL.

The Continental Fire Insurance Co.
HEAD OFFICE - WINNIPEG
Agents wanted in all unrepresented districts.
Office 1—National Trust Bullding, 325 Main Street.

THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE, WINNIPEG, CANADA.
“A Western Company for Western People.”

....................

IN THREE YEARS. 3

ADDED $100,000 TO THE RE-INSURANCE
RESERVE IN THREE YEARS.

Assets on June 30th 1910 $530 510.05
Liabilities s $338,482.40
Net Surplus “ $182,027.65
Surplus to Policyholders $332.027.65

Loss Ratio, 43.4% ; Expense Ratio, 29.9%.

The Rimouski was the first Company to pay its
losses in the Campbellton Fire.

Western Department —

McLean Stinson & Co.,

GENERAL AGENTS = iWked
i/ 103 Bay Street - - Toronto
Total Assets
$93,067,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Compﬂeﬂ

Manager for Cln-du
Randall Dgvidson

Resid, gen:
ent ﬁfm Toronto
Evans & Gooch

- J.’A. Stewsrt, inspoctor

I Outer Temple, Strand.

When in London call on The Monetary 'ﬂmes 225
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| THE LONDON MUTUAL

i
. German American
|- | FIRE.
e EEedo INSURANCE  COMPANY 4
A-u::vtzvuéxiu:léuluva : L ESTABLISHED 1859
: id5311 | WEAD OFFICE, - TORONTO
Is not a new venture, but an old-euablhhd.
la |32.229 : successful, Canadian institution, with a cleas

Fifty Year record and the patronage of over

ACEMGCIES | THROUGHOUT GANADA
- : Seventy Thousand satisfied policyholders,

ESTtRN Assurance Co 6. WEGVLARE, Frskin ok Moy P :
e ™ %
Incorpgrated 1851.  Fire and Marine. ' |

Capital |+ - -, 8 %,500,000.00 The Pacific (:oast Fire Insurance Co.

Assets Bis el oo 3,267,082.55
Losses paid since organization 52,481,172.44 Head Office, Vancouver, Incorporated 1898
Ty DONINIC')'I:" %HART"‘E"RO 1908.
: sl ‘ Full deposit omin
Head Office TORONTO, ONT. | |4 record of twenty years of honest and honorable dealing.
: || GENERAL AGENTS:—T. W, Greer, chief afent for Ontario,

Hon. GEORGE A. COX, President. o, O e viges & Waogh, Winaipeg. Man Nations

P T S e o y . —e—
Y

v
3
4

W. B. Brock and Joho Hoskin, K.C..LLD. - W.B. Melkle, C.C. Foster, Finance Co., Vancouver, B.C
L i [ ViesPresidents General Manager  Secretary TORONTO AGENTS:—Reid, Shaw & McNaught.
S T. T. Langlols, R. M. Duks,

President. Ceneral Manager.
GU ARDIAN ASSURANCE COMPANY/ _ , ; |
{7 oy THE LAW UNION & ROCK INSURANCE CO., Limited -
e ESTABLISHED 1821, i of London . -

i i ' " TT) FOUNDED IN 1806,
Assets exceed "“m-'ml Million Dollars Assets mm.m'm invested In Canade.
Head Office for Canada, Glmllu Building, Montreal || Cssadian Head Ofice:—t1s St. James St., mu-d
Agents wanted in unrepreseated towms b
H. M. Lambert, Manager. B. E. Hards, Assistant Manager. | | Alex S Matthew, Masager, Ia. E. E/ DICKSON, |
. ARMSTRONC & nomTT Ceneral Agents, ; gy Canadian Manager: ;
18-18 Leader I-IDO, : - TORONTO. Acsliont Supurtment.

il \ : CALEDONIAN INSURANCE COMPANY

1 o The Oldest Scottish Fire Office. (
l IEE urance Company  Head Ofics for Canads MONTREAL.

of America - LANSING LEWIS, Masager. - J. G. BORTHWICK, Secretary -

wtu.uu MACKAY, Resident Manager MUNTZ & BEATTY, Resident Agents '
Temple Bldg., Bay St., TORONTO. Telepbone Main 68 & 6. -

J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Temole Buli<ing. a7 Sureet C. 5. SCOTT, Resident Agent
, -‘?‘“"‘"' v WATERLOO MUTUAL FIRE INSURANCE CO.

! ’ Head Oﬂb - WATERLOO Ont.
THE | ~ Incorporated 1875. Total Assets 81st December, 1908, s M.
Policies in force in Western Ontario, over .

Mercantile Fire|| mamrs L
INSURANCE COMPANY
All Polictes 0‘”"""“'(:’0:"-"::"&":'00; capuns Fixs Insumascs EEP!PPE’F‘K"‘“.‘I H“ |“. c' ' M m

CASH AND MUTUAL SY 'nus
Total Assets, $500,000 Amount of Risk, 33&“‘

Columbia Fire Insurance Co. |||,curommn, *onsiditeg" ¥ W . sagm

{ LIMITED President. Vice- t Mgr -Secretary:
; 3 . Head Office: Vancouver, B. C. al
| E. H. HEAPS, Pres. R. P. MCLENNAN Vice-Pres.
| E | AvEbA el . w8 nouRKE, Uskeine. ||| THE CEITRII cmm IISIIMICE COMPANY
T Authorized Capital - -
| & Subsoribbd it $600,000.00 . mmt FIRE -uulu BUSINESS: mnm-
‘ 2 - . g
E; Sur.h- to Policy Holders ‘825306090& %? SR Soo— 5’:‘-'&--.;.: MM-M T
“ Agents Wﬁgted in Unrepresented Districts. Winalpeg Agency 1 Insurance Agencies, Ltd., 242 Somerset Blk-
’ i _ : ! | W. J. Staferd, Massger. | ‘
¢ -
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The Occidental Fire
, Insurance Co.

\. NAISMITH, Presidest. R. M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL e T $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Sowigy to Policyholders $385,405,18
Head Office - -

WAWANESA, MANITOBA

£

b 5.

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO

BOARD OF DIRECTORS

W. R, BROCK,
HON. GEO, A. COX, President jOHN Bosxm :c L LD
ROBT. BICKERDIKE, M. P. GI.O A, uonow
E. W. COX AUGUSTUS MYERS
B. HANNA FREDERIC mcuou.s
ALEX LAIRD AMES KERR OSBORN
Z. A. LASH, K.C,, LL.D IR. HENRY M. nu.xrr
E. R. WOOD
W. B, MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000.00
Assets, 2,022,170.18
Lesses pald since organization - $33,620,764.81
UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Tml Funds Exceed $86,250,000
Security Unexcelled

Casada Branch : Corner St James and McGlll Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent

G BT R (e TN T

Telephone Office, Main 2288. Residence, Main 1145

Norwich Union
FIRE
Insurance Society. Limited

Founded 1797

Head Office for Canada:
TORONTO

John B. Laidlaw,

Manager,
- A. H. Rodgers,
Branch Secretary

PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853, ST. PAUL, MINN

Assets Over - - - $6,000,000
Policyholders’ Surplus Over $2,000,000

This Company has eadcpo-tmththAthoﬂh-nOm-a.'
Bonds t6 the value of One H Sixty Thousand Dollars, ($160.0elitor the

-gcunty of Canadian P
AW tracts (Fire), communicate with the following :
DALB & PANY. Cm Building, Moantreal, Q., Guanl

w, &&UDGEI. King St, East, Toronto, General Agent for Prd-imd
ANDREW M. JACK & SON, 60 Hollis Street Halifax, N. S..
A!'- for Province of Nova
WHITE & CALKIN, 128 Prince William Street, St. Joba, N. B.. *ounl
wick.

CHR lm

sT..

BOTA

of
NSEN & GOODWIN, xS.-omSuu(.Su:Fr Cal.,
ents for Pm tish Col
A jes in the Provi ITOBA. TCBBW{,N ITA.
rwl&mlwtthOh.ST EAULH-:- S.A.
Canadian Marioe Department.

DALE & COMPANY, Coristine l.l‘hl Hm@

The Acadla Flre Insurance COmp ANy

HALIFAX, N. S.

l‘TABLlSﬂlD A D. 186a. “MADE IN CANAM' .
Clpl(ll Subscribed..... AR (TR R S T e < $400 .00
Capital Paid-up .......0uees U T T . 300,000 00
Total Cash Assets..... . ....eccccvees sescsscs $574, 63
Uncalled Capital....ccivveeavnossnssass ansnns 100 .00

14, ¥
Liabilities, including Reinsurance Resérve...... 7 22
Surplus as to Policybolders....... dsisssning $603.364 41
For Agency Contracts, Ontaric and Quebec,’ apply to.
Br.OfMce—260 St.JamesSt., Montreal W.J. N:SBFH‘ Supt. of
mu.nm.-‘lut
THOS. BRUCE, Resid Block, Winnip
Br. WMRBET & DONALD,GM:I Ageots, V: 1 B.C,
Toronto Office—18-14 it. BURRUSS &

Wellington Street
SWIATHAh G“Ill
MORRI v. Man

ATLAS ASSURANCE CO.,

oF LONDON. tNGLAND
Subscribed Capital - - $11,000,000
Total Security for Policyholders amounts to over’ Twenty-siz
Dollars. Claims paid exceed One Hundred and Thirty- &
seven Million Dollars.
The Company’s. guiding principles have ever been Caution \
Liberality. Conservative selection of the risks accepted and Libgral /

Treatment when they burn.
ie.,, Real Agents who Work—wanted in uwarepres

dhtﬂcu.

North-W : R. W. DOUGLAS, Local Masager, 3183y

est Department
Nanton Bldg., Cor. Main and Portage Ave., Winnipeg.
Yoronto Department: SMITH, MACKENZIE & HALL, al
Agents,. 34 Toronto Street, Toroato.
ead Office for Canada—MONTREAL
MATTHEW C. HINSHAW, Branch Manager.

A

First British Insurance Company established in Canada. A.D¢

Phoenix Assumnce Eumuany l

FIRE of London, Engiland.
Founded 1782
Total resources over. . $ 7.5
ire losses pai A50.¢ )
Deposit with Federal Government and In\vstmrm in
Canada for security of Canadian policy holders only exceed b % 00
Agents wanted in both branches, Apply t«
ul) Paterson, : “an"."

J B Paterson,

100 St. Francois Xavier St. Montreal, Qde.
Life bonus year 1910,

All with prnm palicies taken out prior to 31st December will particigate
in one full year’s reversionary bonus

THE
Brandon Fire Insurance.Co.
: Head Office BRANDON, Manitoba. i

F. J. CLARK, Managing Director.

WiINNIPEG AGENCY—

CANADA LOAN & REALTY CO., Mclntyre_Block.

ANGLO-AMERICAN FIRE INSURANGE GOMPARY

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES THRCUGHOUT
THE PROVINCE OF ONTARIO ARE INVITSD

TORONTO, - 61-65 Adelaide Street East

'

g
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GUNFEDERATIDN LIFE

? “'OOIATION.
Hond Ofﬂco. - Toronto, Canada

E i Pn.ldont

W H. BEATTY, Esa.
w. D. nnnutws. Esa. FRED'K WYLD, Esa.
Directors
WM. WHYTE, Esq.
HON. JAS vlum

&. B OSLER, Esq., p!
f JOMN MACDONALD, Esq.

$. NORDHEIMER, Esq

| ARTHUR JUKES Jﬂﬂm, Esq., M.D. GAWTHRA MULOCK, Esq.

hnd Actuary. Managing Dirsctor
POLICIES ISSlEI ON ALL APPROVED PI.AIS

W. C. MACDONALD, | J. K. MACDONALD,
Secretary

The Three Months

remaining to 1910 will give unusual opportunity to the Life Agedt

Condi s are admirable—people "have the habit” of Lifg
- Assurance as the large business written in the Dominion shows,

And that they appreciate low premiums and high profits—the '

large business of The Great-West Life shows.

Attractive’ Policies to [sell—liberal remuneration—and the con.
stant co-operation of headquarters are some of the advantages
secured under an Agency contract with

The Great-West Life
Assurance Co.

HEAD OFFICE . . WINNIPEG

Assocmiol of Canada

s
Head Office

Home Life Bullding, TORONTO
Capital and Assets, $1.400.000

Reliable Agents wanted

4 Adistvi

o 2

Cor d Solicited

Bl HON, J. R. STRATTON, President
J K~ McCUTCHEON,

L 3

A J. WALKER, A.CA., Secretary

1ssvep sy THE (€

The B‘o thly-Cheque-Contract
WN LIFE INSURANCE Co.

Guarantees the | Befieficiary a fixed Income, payable monthly,
for Twenty Yeurs— iol.er if desired.

The Insurapce eagpot be squandered, lost, or unwisely in-
vested.. Costs less) thn ordinary life insurance.

Loan, Cashk Sprrepder, Paid-up, Automatic Non-forfeitures,
Extended lasurincfg’i afd other modern life insurance privileges

-guaranteed in policy, &

Most, liberall Li @wruce Policy available to Canadian in-
surers. No eumw’es—yﬂver,&hmg guaranteed.
Agency openings, with salary and commission contracts, for
successful life msuysn(: writers. Apply
7 WILLIAM WALLACE,

Head Oﬁce—-’l‘atont&. ﬁauda. General Manager,

Seis

-

Toronto.
Insurance in force $14,000,000.00 Assets over $2,000,000.00.
Business for 1910 wgl tﬁ the most satisfactony in the Company’s career

The Excelslor llg_agnsurance Company <%.2s.

of uninterrupted success A Company foremost in features particularly
attractive to Insurers apd ‘gcnt\

No better Company lu |‘%ure in.
A number of amnort nt ’ppmntmcms on Agency staff available ; liberal

No hetter Company to represent.

contracts will be givien !mtﬁ’le gentlemen. Apply to Head Office.

Local Agents vumu;l eyerywhere.
B. “ARSHALI Gengral Manager.

D. FASKEN, President. _

LIt

| viel |

has good openin

Waterloo, Ont. : |

-

THE

DOMINION LIFE

. for one or two bright men In
Ontario

Apply o FRED HALSTEAD,

Superintendent of Agencies.

B S 8

a/

s o

ST
¥

E

SINCE IT BEGAN BUSINESS
In 1870 the

MUTUAL LIFE OF CANADA

: Has Paid For —

(1) Death Losses . - M.Su.g;

(2) Matured Endowments - - 2,135,

(3) Surplus - . - - 1,761,859

(4) Surrenders - . - - 1,392,738
Total Cash Paymeats - - $9,803,310

And It Still Holds :—

Reserves Invested for {

Security of Policyholders - - $12,065,146

Surplus over all Liabilities - 2,269,692

Total Paid to and held for
Policyholders - - $24,138,148

Head Office - .Y Waterloo, Ont.

The Federal Life Assurance |

Company
HEAD OFFICE:

Capital and Asets - - - - =$45129495
Total Asurances in force - - - =2101932231
Paid to Policyholders m 1909. - - 3‘7.27443

: Most Desirsble Policy Contracts
DAVID DEXTER, Presidest and Managing Directer.

HAMILTON, CANADA.

'SUN LIFE CANADA‘

At 3lst Deeembel'
- 3 33.800.”‘-"
SURPLUS over all habllltlu. md Caplul

Hm 34 and 8 per cent. Standard 3,308,534.53
SURPLUS GO rmm snmmm 940.“‘-"
INCOME 1909 p 4 718,132.08
ASSURANCES IN FORCE . us.sn.

Write to Head Office, Montreal, for Leaflet eatitled “Prosperous and
Progressive.”

SUN LIFE POLICIES ARE EASY TO SELL -

Jomm—

THE ADVERTISERS ON THIS PAGE and on

every other page of The Monetary Times are belie
by the publishers to be absolutely reliable and truthful 1

in their statements.
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE'S RECORD YEA

Business Increased In 1909 While Expenses Decreased .
Assets $39.686.000.

Business in force $125.000,000.

Income for the year was over $5.697.000. i

New Paid For Business issued in 1909, $10,139.000. i

Surplus carned in 1909, surpassing all records. $1,195.000. §
Expenses reduced as in the previous yeir, in percentage and actual amount, f

Payments to Policyholders in 1909 for Death Claims, Endowments, Profits. ete.. $2,032.000.
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFi-

For Assurances or Agency Contracts, .pplr

Canada Life Assurance Cq.

i

COMMERCIAL UNION ASSURANCE Co.

LIMITED, OF LONDON, ENGLAND

'llli LIFE, MARINE, ACCIDENT."®
Capital Fully Subseribed ...... RS R R S W7
Total A 11 ", [ R P $27,500,000
s DU  coniccescsssseensiisessasiostssssssesssasssees $61,490,000
Total Funds exceed ....cocvvcessssscsssssssssssnnncssssnes $94,900,008

Head Office Canadian Brasch, Commercial Union Bldg., Montreal,
Jas. McGregor, Mgr. Toronto Office, 49 Wellington §t., East.
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

LONDON LIFE

‘POLICIES ARE “'COOD AS COLD.”
Splendid openings for both ** Ordinary " and " Industrial " Agents.
J. F. Maine T. B. Parkinson
Inspector Industrial Agencies Superintendent Ordinary Agencies

LONDON-—CANADA.

.

THE ..

POLICYHOLDERS sm-'{
- MUTUAL Times

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees - - - - Not Estimates.

A. M. Featherston, Gen. Mgr. 503 Temple Bldg, Toronto, Oat.

THE PRUDENTIAL LIFE

Insurance Company
Head Office - Winnipeg, Canada
We want Bright, Energetic, Ambitious Produc-
ers for new Territory which we are contin-
ually opening.

G H. MINER, Managing Director

The Best Paid Hard Wor
in the World |

IFE UNDERWRITING Hhas been
described as “ The Best Paid Hard
Work in the World,” and con,sequcmtlyfgi one

of the most remunerative vocation_?; in

which anyone without capital can eniage.

The Equitable
Life Assurance Socnety
of the United States

has several openings for men wha' po§sess

organizing ability and who can work .up
a -business from territory at présent
\ inadequately developed. Plenty nfha'rd work
and (ommcnsurltt remuneration ‘to a‘lose

who pm,exs the necessary qualific aﬁons
- - -1'——*

ADDRESS ~—+

GEORGE T. WILSON, 2nd Viu-?ndlut.
120 Broadway, New York.

THE ADVERTISERS ON THIS PAGE 4nd on
every other page of The Monetary Times are helieved
by the publishers to be absolutely reliable and truthful

in their statements.
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TO !..IFE MEN

THE ADVL-TGTORIRLIFEISUBMGE G0

| PF CANADA

wishes to engage | fNova Scotia, Quebec, Ontmo.
Manitoba and Sapkztchewan several competent and
productive field melﬁ. Good Terms Apply to

DAVID BURKE

" General Manager, MONTREAL

Insurance Co. of North America

Incorporated 1794. PHILADELPHIA, PA, Founded 190,
OAPITAL  ...occverrndasesbosasassahosssssssssssssasase $  4,000,000.00
ASSETS  .......c.ccccdesentssnavasdosessssssssnnsancans 15,468,870,
LOSSES PAID EXOEED ....cccconceecrnpencrnnsosanes 146,000,000.09

ROBERT HAMPSON & SON Limited

15 St. John St., Montreal.

QGeneral Agents for Ganada.

THE LONDON ASSURANGE ... iiice

Established A D. 1720 FIRE RISKS accepted at current rates

NTREAL

Toronto Agents: S. Bruce Harman, 19 Wellington St. East.

North A
Assummce Company

4 SQid as the Continent
: JOHN L. BLAIKIE
E. GURNEY, J. K. 0SBOR
I)ln?r l.. OOI.-DMAN. AIA.. I’C.A
)ﬂ TAYLOR, B.A., LL.B

lm ‘75 One or two good openings for men
g::g lneomo 4 ‘a' 465 of character and ability,
Net Surplul 1.@8.121 For particulars write to

T. G. uo(;omu:v. Supt. of Agencies
Home péfuce. TORONTO

THE NO RTHERN ASSURANCECO.,LTD.

OF LONDON, ENOG.

Sranch, 88 Notre Dame St. West, Montreal.

. Canadian
Accumulated Funds, (1909) c.cvvvvcvnnercnnnnns

Funds, (1909) = ccecrececmasnnecacasannocasaonoses $37,180,000
Uncalled Capital  .....ciiiiisnnrssscn sattsnsscsssssssssssscccs 13,500,000
TOBE Leceeecsoscsssessacasssssssssssasscsssdassonessssonsss $ 50,680,000

Applications for Agencies solicited in unrenresented districts

OIHMMIPWMRM' Tyre, Man. for Oan,

=
_, i

THE s‘rMDARD LIFE

Assurance C«ppﬁl’

MHead .-et l’" (.I.‘l MONTREAL, QUE.
Invested Funds . - . . i $61,
Investments, (,arndurg Brynch 3 . ’ b 18,

Revenue
Pcposlted with C anad\an Goﬂ and Gowt. . rus(ees over
Pply; for full particulars,

D. M. McGOUN, Mgr ¥ CHAS. HUNTER, Chief Agent ()nl
v &

'§_§§§ a

34

i
|

MEN of ll‘lﬂ' dl ““ WORK of MOMENT in desirable
localities representigg B Sdixty-year old institution with modern,
liberal, law-conforming policies, and helpful Home office co-opera-
tion. Much good territgry available. Many opportusities for ad-
vantageous positions, lhqmre NOW.

Union Mutu Life Insurance Co'y.
ufunn. MAINE
Frad. E. lm Henrl E. Morin,
For Agencies in the estern Dmnon Province of Quebec and
Eastern Oantario, applyitd WALTER 1. JOSEPH, Manager, 13
St. James St, Moatre
For Ageancies in Western Ontario, npply to E. J. ATKINSON, ‘Maa-
ager, 107 Manging @uhbcn 72 Queen St. West, Toronto.

NORTHERN, LIFE ASSURANCE
COMPANY OF CANADA

We have | posinqms on our field staff for reliable
producers. As scwral good districts are open, the
opportunity i$ mow. | Take advantage of it by writing
to our Head Ofﬁce al London.

w. M. OOVINWOK. oo JOHN MILNE,

The Contiuenul Life Insurance Company
Contlnunﬁl Life Building, Toronto

Havel vacaacy f an experienced field m I 1
for the vaim  Ontario. T

Apﬂy G!OhGl ﬂ WOODS President and Managing D|ncto¢

SUN FIRE ==

IltUlAICE OFFIQE

Founded A.D. 1710

Head Ofece. Threadneedle St., London, England

THE OLDEST INSURANCE COMPANY IN THE WORLD

Canadian Branch15 Wellington St, E., Toronto, Ont.

H. M. BLACKBURN nager
E. McKAY - K.B Onu'ﬂoMl::peclol

THAM & LYON, Phone M 488
, Ltd., Phones M

Toronto | HIGINBO
Agents | IRISH & MAULSON

M. #9966 snd 7

AGENTS WANTED IN ALL ummn;mm DISTRICTS

QQLIMI*{ O
D \0'\“

CANADA BRANCH, HIA. OFFICE, MONTREAL.

}
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