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qq_!'ese 'H;ve Aggregate Stock andBond Capn'_ﬁiﬁza-
ﬂdnovaer $l,000,000,m--13 ROﬂdS o5

Operated under Court Direction

New York, July 15.—Relegation of
Cincinnati, Hamitlon and Dayton again

1o recélvership brings total mileage of | Colorado Sotithern and Rock Island,

railroads now operated by receivers to
upwards of 16,000, with aggregate
stock and bond capitalization of over
$1,008,000,000, Disregarding various
minor properties which are in default,
there are at present 13 roads being op-
erated under court direction,

$705,789,548, and capital stock of $308,-
164,065, ;

Thé ‘two veceiverships of this year,
Cincinnati, Hamilton d Dayton, and
Trinity and Brazos Valiey, are.in a

ceriain respect very similar, both re- ]x

sulting from 'decision of their controll-
ing interests’ no longer to ¢arry load
imposed
tions. Baltimore & Ohio
had assessed itself each year to make

g00d deficits of Cincinnati, Hamilton & '

Dayton, and as of July 1 decided
open way to reorganization

Roag.
Atlanta,, Biim. and Atlanta ..
Chicago and Eastern Nlinois .. .. % W §
Cineinnati, Hamilton & Duayton
Colorado Midland .. .. .. ..
Miss., Oklahoma and Guif ..
Oklahoma Central e e
Pere Marquette

w.,

Trinity & Braz. Val
NRANGRWSSS o, (v o el ae .y ..
‘Wabash-Pitts. Termir s s
Wheeling & Lake Erie .. .. .

DONALDSON LINE

‘assenger and Freight
‘Bervice. .

From Glasgow. From Montreal
July 4......CASSANDRA.. ..July 18
July 11. SATURNIA.. -July 25
July 17 ATHENIA.. .. ..Aug. 1
(Friday)

Palsenger Rates—One class  cablin
(L) $47.50 upwards. Third-class,
@ikt And westbound, $31.25.

Fof full information apply to
ATHE ROBERT REFORD CO,
¥ © Limited.

20 H

en Street,
Bteérage Branch, 488 St. James suwx
Agency, 530 St. Catherine W.

CUNARD LIN

§r |
|
VN |

& oyad A o

Bneral- Asents; 00 HoEpItaT Stréet.
ye- , 488 St. James Street;
, B30 St. Catherine W

i

|

Jln;: cloudéd by a billion dollars of se-
having |
total mileage of 64,104, funded debt of fault), rests also at present time under

!

by stheir unprofitable opera- | cific bankers paid par. for a small part
since 1909 {of. note issue -which would not
| €xtension,

to (hands with miléage and capit@lization
through | fisures are

recelvership “tather than further , to
delve into its own pocket. Similarly,

each finding’ conditions none too fa-
vorable for itself, bégan to féel weight
of Trinity a ndBrazos Valley too bur-
densome, 3

Railroad situation in addition to be-

curities in receivérship (not all in de-

shadow of another $219,689,152 of se-
curitiés, of Rock ' Island, . passi

through friendly reerganization and

Gwo other systems, Missouri Pacifie and
on & Maine, yoable to megt note
turities and forced to offer exten-
sion to noteholdérs with altermative of
réceivership.  'n case of. Missourl - Pa-

to
Thirtéen roads actually in, reeeivers

tabulated below:

Funded debt.
$19,823,000
63;165,000
62,185,640
9,532,600
£,981,463
3,180,000
46,872,900

Stock.
$35,000,000
25,817,800
8,248,675
8,376,100
8,261,040;
8,198,500
26,242,400
14,855 8060 15,000,000
291,816,691 49,985,762
8,760,000 804,000
115,181,148 92,400,427
5,406,600 10,000,008:
36,980,400 25,334,600

5,789,548

Mileage.

308,164,065

In cases of certain roads enumerated
in table plans of reorganizations have
Leen worked out with varying degrees
of success, but with possible excep-
tion. of Atlanta, Birfingham & Atlan-
tie, emergence from . receivership by
any of them is not piobable in near fu-
ture.

Relation of the ageregate of stock
and bond capitalization of the "group
of receivershipped roads is rather sig-
pificant. It will be noted that treated |

i a whole stoek outstanding was bt

per cent. of total capitdMzation. In
v her words, there was. only a 30 per
‘ent equity in properties on average,
and market Vallie of stock capitaliz.
ation in practically every case for
nany years was at a heavy discount
from par. R -

Another point ig large preportion of
receivershipped mileage wifeh lies in
Central Freight Association territory,
s2ction of country east of the Missis-
sippi, west of a line drawn through
Pittsburgh and Buffalo, ‘and north of
Ohio river. Wabash, Pere Marguette,
and Cincinnati, Hamilton & Dayton

are practicaly entirely in this territory,
the part in which even such a. pra-t
shipper afthority As 1. D, - Brandels;
admils rates are unreasonably low.
Hope is found by roads in this msees
tion in this admigpion that rates shouold
be increased, and action along this line,
which seems very probable, wou§I “help
plans of reorganization immeastfably.

T0 REOPEN CASES "

Crounding of Saturnia and Mentfort
in 8t. Lawrence Last Spring Will
be Again Investigated. ’

re-hearing of the cases connected wﬂ.b
the grounding in the 8t. Lawrence lasf
spring of the steamers Saturnia awd
Montfort. ;
The cases will be Tre-opened on
Thursday by Captain Demers, new
Wreck Commigsioner, but he will be
assisted by Captain Lindsay, whom,
he sudceedéd.. The Saturnia, it win
be remembered, grouvnded at the Tra-
verse below Quebec, and the Montfort
at the Beauport Shoal. in Quebec har-
bor.  As a result of the hearing held
at the time the pilots of these Vesséls
,vere suspended, but it has bheen. re:
presénted by Semator Choquette, act-
ing for the pilots, that he has mew
{ e¥idence which s expected- to mater-
ially change the status of the case.
< The grounding of, the Canada at
Cape Chatte will be held at the. con-
clusion .of the re-hearing, and there
Will then be.an inguiry into the mis-
hap met with by the C..P. R. steamer
Assiniboia. in Georgian Bay. 4

: THOMSBON - LINE;
Hurona Trom Middléshoro due Mokt~

lbd. The demand :for
':gnuriues ‘actiye, 4nd there is a notice<

Ottawa, July 15.—There will e i

Fou 8!nllncn Fixe .
4 5 Grain Lnﬁi;,
New Vork, Jily 16—Steamer rates
were firm in all trades and in a few

instances slight advankes 1‘,‘6:\3 m

able. improvement in‘a féw. othz; of
the me-A tiantic. traders. . A moder+
ate-améunt. of busidess was reported
in chartéring, including two. large car+
riers for Government codl to the Pa+
-eifie fo?forwai-d loading. ' Tonnage of-
fers steadily for both early and for-
ward loading, with owners asking an
advanke in rates over the bafs at pre-
sent prevailing. Nothing of 'conse-
quence was reportéd .in  pall  vessél
chattering, and there no noticeable
improvement in - the ' defmand. . from
either coastwise or off shore charters.
Rates are nominal at the low basis re-
cently quoted. . . -5 '

: Charters.
Grain—British _steamer Stanhope,
18,000 quarters, from Montréal to'Lon-
don, 2s 64, July. British steather Pen-
vearn, 28,000 quarters, from Maontreal
to Hull, 6%, option; ¥Lendon, 2s .5%.
August. British steamer Kddie, 16,000
quarters, from Montreal to Cardiff or
Barry, 2s 6d, option. Avonmouth or
Sharpness, 25 T%d; August-September.
Norwegian . gteamer Rauma, 20,000
quarters, from Montreal to the Medi-
terranean, basig 3s 8d, nne port. Aug-
ust; British steamer Esgex. Abbey, 25,-
000 quarters, from' the Gulf to- Rotter-
dam, 2s 6d, option Antwerp,: 2s 6%d,
38 34, or Hamburg, 2,734, August.
Coal.—American steamer — 10,-
000 tons d. w., from the Atlantic Range
to Tiburon or Mare Istand, $5.50, July-
August; foreign steamer 6,600
tons; d. w, same, ,$8:35, August-Sep-
tember; British (awx) schoonér Doane,
299 toms, from Philadelphia to St. John,
N.B, §1. schooner A, & M. Carlisle,
802 tons, from Philadelphia to Boston,
9oc.

Miscellaneous.—Britiah steamer St.
Kentigern, 2,831 tons, New York and
west coast South Arerjea -trade, one
found trip, basis about 3s 34, Auvgust;
British steamer Bylands, 2,119 tens,
West India trade, 12 months, basis
about 3s 4d, July.

T |
NO FURTHER DEVELOPMENTS IN
AUSTRIAN LINE SERVICE TO
MONTREAL. .+ ..,

The report that the - Austro-Ameri-
‘ana Line intended to establish a ro-
gular  fortnightly .. service between
Montreal and Mediterranean ports has
not been confirmed at the offices of
.tHeir agency. here, Bes ol

At the present time a freight seryice
from this port to the Meditérranean
s maintained by the Austro-Americana
Line at irregular intervals—the last
sailing being the S. 8, Giulla. The 8.8,
Gerty and Ida have carried previous
‘argoes from Montreal .this season, the
bulk of whieh has been grain,

TRADE HAS INCREASED

Bristol Harbour - Commissianse Says
Dealing With Local Port ars
Growing in Volume.

-!* Messrs.. Henry Riseley and Manning
ihewis, the two Bristol commissioners
who have been making a tour of the
world In the interests of trade to that
gort, and at the same time stadying
vihe. éguipment. of other harbors, #ére
‘esterday. entertained by . the Mont-
“edl Harbor Board . to an inspection
'f the Port of Montreal, followed' by
)« funeheon on the Sir Hugh Grahdiif:

In the morning thé two Bristol dele-
ates were met by Messrs, Ross, Rob-
1#t80on and Labelle, the Harbor Com-
iigsioners, with the harbor engineer,
M8, F. W. Cowie, and Mr. M. P. Fen-
mell; the assistant secretary, and were
4aken in the Board's automobiles - for
A= tour of inspection of the. harboy
Tém end 1o end. Much interest Wwas
Mown by the visitors in the faeilitiéa
£or handiing grain at the elevators with
thedr graim, carriers and they express:-
+d- admiration at. the completeneds of
he equipment which had been added
o the port since Mr. Riseley’s last
Jisit here.

On returning to the Harbor Com -~
nission’s offices the party wag Joined
oy Mr..Adelard Fortier, President of
he Chambre de Commerce, R. C.
Smith, . K.Cy,, Mr.  William Burke,
\ssistant” manager ©f the Canada
Steamships, Mr.. ALK, Mitchell,
wcting - manager of the Dominion
White Star Line; Mr. James Alexany
der and Mr. A, J. Brice,

The party then adjourned to the Sit
Hugh | AlJan; .which cruised around the
harbor. for the sake of coolness;  ps
lunch \was gerved. At the conciugion
of luneh Chairman Ross, of the Hir-
bor, Board, made a brief speech . of
\\elcomq to,the. visitors, in; which he
expressed the hope that their visit
would result in increased trade between
Montres] and Bristol.

real, Thursday: a.fy.

The . Inteinations)
Auociatiunobetal its
tion at Milwaukee.

Longshorewen's
annual conven:.

Service D¢> ‘.;qui days, 1.00
a Pier, Sun-

P.M. from Vi
days, 1.30 P,M, Grand Trunk
n to Lachine. 2

gm0
- without

This was replied to by M., Rigeley,
who expressed considerable surprise
at the splendid developments he haa
witnessed in. the Equipment of this
port, which (he Aec'ared Wwas In many
respects équal to any in the world.
Mr. Riseley then spoke at length of
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Sun rises, 4,2 a.m,
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High water, 12 midnight, 12.01 ..,
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Rise 13.4 feet am, 134 pm,
Highest tide for the month on ' O
July 26.  Rise 17.2 feet. (' O
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Weather Forecast.

Lower Lakes %nd Georgian Biy —
Moderate east and north winds; most-
ly falr ‘and warm.

Upper St. Lawpence and Ottawa Val-
ley—+ Fine and very ‘wafm’ thunder-
storins in a few localitfes.

Liower St. Lawrence and Gulf, —
Westerly winds; mostly fdir and decid-
edly: warm. g ) i
Maritimé--Moderdte fo fresh sonth-
Wwest ‘and west winds; mostly fair and
decidedly wann. ! :

Supnrlu;~ Sastérly.’ ‘and southerly
winds; fine and warm.

Mahitobd— Showers in a féw locali-
ties. but mostly .« gine ana decidedly
warm; {
Saskatchewan—Bhowkrs in a few lo-
calities, but rhostly. fine; not quite so
warm.fn the ‘southern portfon of . the
province,

Alberta--Generally fing; not quite so
warm in the southern dfstricts.

IS St S A SR
PORT OF MONTREAL.
Arrivals,
Cassandra, Donaldson . Line, from
Glasgow, pasSengers.and géneral 'car-
80. Arrived July 14th. Robert Refdrd
Co., agents, N ¥

Chevington, from Rio Janeiro, via
5t. Lueta, in ballast, to load grain. Ar-
rived July 14th, Robt. Reford Co.,
agents; .

Quéen . Wilhelming, from Glasgow
Furness, Withy Co., agents.

Prosper 1L, Newcastle, to load grain.
Arrived 6 a.m. July 15th.

Cohstwise ‘Arrivals.

Cascapédia, frém Lower Gulf ports, 5
am.

Batiscan an Maskinonge, coal car-
Zoes, from Sydney, N.S. fo¥ Dominion
Coal Co. Arrived a.m. July' 15th.

Departures.

Panama Transport, bulk cargo of
grain for Liondon. Saifled 2.30 a.m. July
15th, Robt. Reford Co., agents,

S Ll D
VESSELS N PORT.

Cassandra, Donaldson_ Line, Glas-
gow. To sail July I8th."R. Reford Co.,
agénts. , | b it

Chevington, to'féad "grain' for Hur-
’pé,- Robt. Reford Co., agents,

Queen Wilhélmina, to load for Hull,
To sail July 18th. Furness, Withy Co.,
agents. )

Prosper I}, to load grain for' Eur-

Cornishman, Dominion Line, Avon-
mouth, James Thom, agent,

Hesperian, Allan. . Glasgow. To sail
July. 18th..  H. & A. Allan, Ageénts.

Manchester fmporter, Manchester, To
sail July 18th. Furness, Withy Ca.,
Agents, b g

Knight of the Garter,’ '‘Australian
borts, to sail July 20th, N&w Zealand
Shippihg Co., agents.

Laurentic, White  Star-Dominion,
“iverpool. To sail July 18th, Jas, Thom,
agent.

Hannover, Capada Line, Rotterdam.
To:sajl July 17th. James Thom, agent.

Apollo. To load grain. Robt. Reford

‘0;, agents. !

Wobdtiéld: To foad grain,” Fhrness,
Withy: Co., agénts.

Kaduna, South African ports! ' To
sall July 20th, Elder, Dempgter Co.,

i '""6,‘104.,?‘

3

ybhm;dnm " &

Zgluﬁé. £00—0ut -10.00 a.m., Bengore
Head. 3
_Cape Chatte, * 234—Clear, calm.
845 a.ni,, supposea Fimreite, §

' Martin River, 260—In 9.00 o.m., Man-
cheéster Cltizen.

Cape Magdalen, 294—Out 930 a.m;
BlaékHedth. ©* * £ :
Fame Point, 325—In 9.10 ‘am,, Gas-
pésien, ? v
Cape Rosier; 349 Clear; northeast.
Cape Déspair, 377—Cloudy; north-
east. $

P, Maquereau, 400—Smoky; south-
edit.

In

P. Eecuminac, 462—Clear; northwest,
Bersimis—Clear; ealm,
P. Dés Monts—Clear; west:
Grindstone—Cloudy; strong north-
west,
Cape Ray, 653—In 8.20 a.m., 90 miles
east, Tunislan. Cloudy; west
Flat- Point, 5—Clondy ; strong west.
In 1230 am,, Sandfjord; 500 am.,
RTonpring Olav. . Our 4.90 #m,; Felik.
In 4409 p.m. yesterday, Nordpoen -and
Adventure, - Out 6,00 pim., Alden; 7.00
pin, Glenmount; 11.00 a.m. vesterday,
Stigstad.
Capé Race, 826—Cloudy; strong west,
Point _Amour,
east. 3 bergs,  Aeadia anchored:
uebec to Montreal, <

Longue' Pointe, 5—Clear; calm.
10.45 a.m., Savan.

Vercheres, 19—Clear; ‘southwest,
"8Sorel, 39—Clear; southwest. Left out
11:00 am., Alaska and tow. i
Three Rivers, 71-Cléar; Yight southi-
west. “Left ‘ap 11.48 am., Virginia and
tow. Out 10.35 a.m; Panama Trans-
port. g

Bastican, 88-—Clear; southwest,
8t. Jean, 94—Cléar, Southwest.
11.556 a.m. Lingnan.
Grondines, 98--Clear, southwest .
Portneuf, 108—Clear, southwest.
St Nicholas,‘ 127-—Clear, southwest,
In 10.10 a.m. Lisgar and Helena, and
tow.

Bridge Station,
west.

‘Quebec, 139.—Clear, southwest. 1In
9,60 a.m. Yorkmoor; 10.00 a.m. Lady
of Gaspe.

Out

133—Clear, south-

¢ West of Montreal.

P. Dalhousie, 298—Clear, calm. East-
ward 3.40 a,m, Hamiltonian; 4,43 a.m,
Keywest; 7.30 a.m. Kinmount; 7.20
p.in. yesterduy Calgarian; 8.10 p.m.
A. E. Ames, 9.15 P.m. Dalton; 11.55
bP..m. McKinstry.

P. Colborne, 821—Cloudy, southeast.
Eastward; 4.30 a.m. Ohama; 6.30 a.m,
Yesterday va; 8700 p.m. H. M.
- Pellatt.

S

673—Cloudy; north-;

In’

o T o . i
Quqzlion of ‘Construction And Opera-
But) Harbor
F W il Exténpive]
ARRRRRRE -7 el md O

ing two more shlps'o( gin_e size of th;
Vatérland of* 58,000 tons gross ani
Aquitania of 47,000 tons hils rajsed the
quedtion whether a  }imit In the size
of deean passenger vessels is set by
these TAtent types.
To the praetical shipping man bnild-,
er as well as operator, there _seems no
reason for Supposing that tWése mark.
the - limit in . size and displacement.
They believe, howéver, that the 1,000~
foot: litrer 18 stifl mieasurably rémoved
from matérialization, though not be-
cause of difficulty in..eonstruction or
operation, \Gai 4 £ 5 o
The .1,000-foot liner Is not Nkely to
come uUntil port authorities on beth

for it.... In.improving. port facilities,
England and .Germany, will probably
be found in the lead agaih A¢tivities
havé already begun at Cuxhaven, the
port of Hambur~ for ificreasing the
size and dépth of the fairway and add-
to the safety with which ocean ves-
sels may be handled, L

Just What the authoritiés will do for
New York rémains to be seélt.  "Tha
four-hour delay which attended ; the
docking of the Vaterland on her, first
arrival, in part due to the narrow fair-
way opposite Hobok2n ‘and {o Jack of
control of river traffic by government;
served to ‘draw attention: agam to the
limitations - of ; the - Hudson. Mayor
Mitehel, at, the, reception  aboard the
Aquitania, told. varjous stéamship in-
terests gathéred there that the bohrd ot
estimate was giving attention. to the
city shippihg probiéms and would miet
the .increasing requiremnéhts of trans-
atlantic ships and shippers.

With port facilities Here and. abroad
raiged to the mew demands, shipping
people believé that progress in the. di-
rection of largér oceam eéarviers will
be resumed. During thirty years the
draught- of big vésséls has ihcréased
about 36 ‘per cent, fength B0 per éent
and bearn 48 per cént. This growth ih
diamensiohs is indicated fn the fol-
lowing tabulation:

Ovér all
length.

950 .1t

Gross
Year. tonhage.

L1914

Vessel.
Vaterland .. .

L S S
PITCH PINE CARGO COMING.
The Norwegian steamer Otta left
Port Arthur, July 2 for Quebec. with a
full cargo of timber. This is the first
cargo of' timber to be loaded at Port
Arthur fer a Canadian port this seal
Eon.  Others will be loaded latér, -
The Otta will load grain at Montreal
for Avonmouth or Rotterdam in Aug-
ust,

———————
CANADA STEAMSHIP LINES.

Lpecation of Steamers at 6 p.m. July
14th, 19714;

Canadian—Due Toronto 7 pm. to-
night.

Acadian—Port Arthur, discharging.

Hamiltonian—Left Port Colborne 11
am. to-day.

Fordonian—Lake Ontario, ‘eastbound
for Montreal.

Calgarlan—Left Port Colborne 4 a.m.
to-day.

D. A. Gordon—Port Artrhur,

Glenellah—Up Port Colborne 10 p.m.
13th.
HDhum:)t’ee—Lel't Port Colborne 2 p.m.
3th.

Dunelin—Arrived Cleveland midnight
last night,

Stratheowa—Montreal, ‘

Donnacona—Lake Ontario, eastbound

Jaents. S
Lake Michigan, C. P. R, Antwerp. To
sail July 15th, C. P. R, agents,
ope.
Duein Port To-night.
Savan, from West Indies with sugar.

FOR MONTREAL.
Safled.

VESSELS BOUND
8.8, ., From.
T’{eynor, Londonderry « «o..June B
Sowwell—Antwerp .. .. .. ..June 6
Cressington Court, Marseilles. .June 14
Montezuma, London .. .. June 2{
Mount Xemple,: London .. ..Jjune 26
‘ona, Newcastle ,,, ... . June 2¢
Stanley  Sabine, Texas . July
Hurgna, Tees.. .. .. .... July
Sicillan, Liondon .. .. .. ..July
Lowmoor,  Gibraltar oo duly
Maschester Citizen, Man-
veheégter ., b
Bray Head. Swanhsea
Cairndon, Newecastle ..
Pontwen, Venice... .
I'unisian, Liverpal .. ..
Stagpool, Rotterdam ..

reenduly
e e duly

the extensivé mprovements &oing o |
At Bristol, and showed that there had
alréady been a congidérable inereash
in trade between Montreal and that
DO¥t, a trade which hé hoped would
ingreasé Very much. - He also stated
that special taeiftitfes were being in-
stalled at DBristol for *he handfing of

O OO B S oy ko o

Cotaswold Range, Fowey ..
Mang¢hester Corporation, Man-
Cheéster i\ v o tes o
Linkmore, Venice ., .
Andania, Southampton
Bcotiah, Havre %
Virginian, Liverpool ..
Tong, Newoastle .. ...

arain, with o special view to accum-
modating the Imports  of wheéat ex-
vected from Canada.
Other -~ Speechedr Wore made by
Mussrs: B. C. Swith - ana Huntiy
; attér which the party pro-

tors might have. opportun
it from the river as well as the Jand
Bors. Rigeley and Lewis -réturh t6
Emgiand on Thursday from Quebec by
the Calgarian.
% i S
.. . SAW MANY BERGS,

Boston, Jnly 16 —~Tcebergs stin en-
danger . the fraiw-Atlantic stednver
Tares, two incoming stéamers reported
yésterday. -~ Thé -Holland- Ameériean
Hiner Boestdifk sightéd eight bergs and
& mimber of'growlérs 200 miley oft 8,
-Johi's, NAd: .‘m Allan  liner Nu-
Midian, : réported  passing three. great

| Quebse, for Glasgow,

Corsican, Glasgow .. ..
Teutonie, Liverpool ...
Saturnia, Glasgow .. ..
MiNpool, Porfs Ferrajo .. 0
Staria, Demerara .. .. A ! 3
‘Willehad, Rotterdam, «o..duly 18
ALLAN LINE STEAMERS.
Hesperian, from uugow,.n_;r RQiiébec
and h(pntﬂpl, arrived - Montreal 50
pan, Juky 13th. o 7 3 b
- Pompranian, from Glasgow And Yiyk
am. July 14th, (121 3
Pox:;muén.j?: oo m'uvj
grpogl, for,8t. n's, N.F., Halifax an
phgag';gu sadled from Liverpool p.m,
10¢! B T, LR s g TN
Giasgow, for Bos.

an,. from:
ved at Boston 8.30 p.oh. July |
¢ i ; 2w tosnigh

for Montreal,

Dorie—Wellana Canal, westbouna.

C. A, Jagques—Due to cléar Montreal
6 p.m.

Midlana Queeh~Montr@ul, Wnloading.

Sarnian—Down Port Huron 5 a.m.
to-day.

A. B. Ames—Laert Port Colborne 4
a.m. to-day.

H. M. Pellatt—Due down Port Col-
borne to-night,

J. H. Plummér—Lake Superior, east-
bound.

Rosedale—-Teft
p.m.  12th,

Neepawah—Mommal, discharging;

Wahcondah—Port Arthur, &scharg-
ng. s

Port Colborne 1.30

Blckerdlke‘Montreal.
vBevaverton_Montreal drydock.

Tagoha.—Port Colborrre, loading.

I{mnofﬂ—Up 800 9.15 a.m, to-day.

Arabiah—’!‘oronm, uUnloading:

Ionie—Poirt Arthur, discharging.

Bulk Fraighters.

W. Grant Morden—Dy -
ik € up Soo to
l3t!?]mperor-—Cleared Superfor 4 pm,
Midland Prince—Left Port Colborne
5 pm. 131h.‘

Midland King—Fort
charging,

Martlz;:Ex—Port Arthur, discharging,

P. Fort Wm.—Lett Port 6
1 am. to-day. oo
Efnp. Midland—Key Harbor,
;‘tlr:iond—l’olnt Edward,
adacona—Cleared Sugp
o e perior 9.15

Scottish Hero—Due to ¢lea; -
thur to-night, : it
Turret Court—Down  Port
a.m. to-day. N
Turret Cape—Down P rt
5 Tk ort Huron 920
Turret Crown—Arrivedq -
borne 2 apnj, S

A E. McKlnatry——Cloared 1
i ;m, el i Sandusky

envoyle—<St. Lawrence Ri st
o il ooy River, east:

: :ukatoon-uomml. t ‘
- Mapleton—Up - Port Col ]
e . Colborne 11 a.m,
Hudd:ngton—-Duu to leave Montraal,

William, dis-

Cadillac—8t. Lawn ast-;
bound for Montrea fl‘l. T
Natironco+-Montreat,. ;- £

. Belleville~Ledves Deseronto 8 pm,, |
Ieacs;:s Picton midnight,

&ty of Hamilton,

it et s e
: City ot Otthwa—-Due fo Tenve: Mont-
Teul to-night for Toronts,

i ARy

Aquitania .. ..1914
Imperator .. ..1913
Olympie . JI911
Maudretania . .1907
Baltic .. ..1904
Oceanic: .. ..1899
Majestic .. ..1889 109
Etruria .. .. .. 1884 sisiEin Sie 8,100

"A much larger ship that had been

901 ft.
903 1t.
888 ft.
790 ft.
728 ft.
9,109,

The KifoWledge that Burope 18 build:{ e

sides of .the. Atantic make:provisionj

B i
..,.En,en‘l,hw of
S Most .. modern
18 ix' the  Minak;
Winhipeg Riyer

mifés ast o

and thirty -

3 l“ﬂl‘. on

Bt 2

'u;é

e M Wy T officers

ré decompanied mhy-nrm‘um;:

e a4 business, imon of the cuy

nipeg ious to t[_zeﬁémild»

site whére the big - hotel HOW sta e

Wdsia Tavorite e grouna of )(1::

Indian tribes, who calieq the surroung.
g country in the Ojthway ia

Mok -tay-kee! meaning

Country.”

of

lled up on the sanﬂ§

Place tp a modern
constructed . boat
hpgs’erﬂl}edﬂwy Ith eraft of stout timberg
,:t\nd Shfe constriction, . W. P
Hinton;, :Assiatant - Passehizer Trafite
Manager of Gr b i
P A gkl Obeni
banquet ‘that" the u;?fr'\]v:f-
News Company’s aim in building the
hotel ‘was to supply a holiday

s B home
for Winnipeg businesg men

and their

& Was an’ exhibition of
moving pictures depicting sScenes

of steel on the M
Spring.

SAFETY FIRST.
The Safety First Bociety of the
United States has sent a letter to g))
exeursion poat owners calling their gt-

"Bb Careful,” and to obey orders at aft
hnzards. Thie company asupplies
Dosters for “an steamers
Passengers just what to do
emergency and spepigl request is made
to have them conspl‘cuousl_\' displnp'ea.
—_— g "

SCOTT STEAMSHIP Co.
Findlay, 0, July 15 The  Scott
‘Slenmﬁhlv 'Ca., with eapital of $60v,-
000, has obtained a charter at Coluni-
bus, ©Ohio, to operate -three steamship
gompanies for the American Ship-
brilding Co. "The purposes of the com-
pany #s givén {8 the charter are to
copstruet and deal in Steamships, o1
to be ln!erested,lherein.

The cruiséy South Dakoti, which has
been stationed in Mexican waters ror
sexeral months, returned “0 San Fran-
cisco.

OEBGGEa9S

undertaken priar to the White Star
liner Balttc was ‘the Great Eastern,
built in 1858.. This vessél had a gross’
tonnage of 19,000 and was designed to
lay the first American cable.

FChicago & Alton
T Quiney L.,

mercantile purposes of hér time, how-
ever, she proved impracticable. She
was broken up afte¥ the object for
which she was designed had been
achieved. This vessel, undoubtedly,
pointed the way to the possibilities of
big ships in thé carrying trade.

The largest devefopment in ocean
steamship building naturally has taken
place on thé north Atlantie, Thera

been: considerable advance in the
size of vesgels on other ocean routes,
as in the Orieént, Australagian and Pa-
cific trades, but the limitations of the
Suez Canal and r}mst,haﬂmrs east of
that waterway have retarded their de-
velopmeént.—Néw  York Journal ot
Commerce. ‘

FINE EQUALS LISENCE
Cd'p;a"‘insvb"f anii
$1,416 for Su"ing

Hive %6 Pay
Liquor.

Toronto, July 15.—In Tess than séeven
seconds fines amounting to $1,416.45
were collected in thé Police Court yes-
terday from the tasters of the steam-
ers Cayuga, Torontp, Kingston, Chip-
pewa, Chiccra, Corona, gnd Rochéster
for sefling ‘liquor on 'board without a
‘icensge. . This is an annual OCCUrTence,
and’ was ftakeh quite' As a matter of.
course, the fines being, equivalént t6 a
Ucense. .. The barténders,. instesd of
the captaifis, . were  the parties from
whom , the finks  Were extrasted this
vear, each bartender paying $200 ana
costs, or thrée months, .

license to any Bioat navigating on’ the
‘akes, but no atterbpt is mude to sup-
press the sale of Yiquor,

RS ST 2
OBSERVE ARECOMMENDATIONS.

Oftawa, July 16,—A report on . the
bést mEthod” of ' ca¥rrying out  the re-
commendations, of thé special commis-
8ion  which last

findings in regard
Ireland disastér, with particular  te-
gard to pilofage matters, will he made
to the Marine Depay
St. Georke Lidsay, superintendent. ot
pilots. - A redomirienadtion made by ]
the commission was_that pilots Bhould
bé ‘taken on by W ning . Ftéamers
and dropped by outgoing ofes at aif-
ferént points, in8ie8d of at the same

to the

point, 45 at present,

For all {'s

The, law Prohibits . the sale of . a

Week prasented its|.
En‘l‘tir,ess of o

thiént by CAptain]

RAILWAYS
b bt g

“PORTLAND, KENNEBUNK, OLD
ORCHARD.
Lv, Windsor.' St, 19.00 a.m., *9.05 pm.
Ar. Portland . . 17.56 pm. *6.30 a.m.
Ar. Ol Orchard 1834 pm., *7.11 am,
Ar, Kennebunkport 19.35 a.m. 17.58 a.m.
Through Parlor.and Bleeping Cara.
tDaily ex. Sunday. *Dally.

NEW' FAST EXPRESS SERVICE.
TORONTO—DETROIT—CHICAGO
s The
i Canadian No. 21
Lv. Montreal . .8.45 a.m. 10,00 p.m. ET.
Ar. Chicago ... 745 am. 905 p.m. "

NEW LAKE SHORE
TORONTO.
via ‘Belleville, Trefiton, Brighton, Col-
horne, Port Fope, Newcastle, Bow-
manville, Oshawa, Whitby. Leave
Windsor . St. 8.45 a.m.
Now in Efféct.
STEMSHIP SPECIAL.
Lv. Windsor §t. 8.30 p.m.,
Wedhesday, July 15.

MAIL AND PASSENGER SPECIAL.
Lv. Windsor $t. 10 a.m.
Thursday, July 16.
Connécting with R.M.S. Calgarian.
Trains will run direct to ship's side
UPPER LAKE ROUTE TO 'THE
WEST.

Bteamers leayve Yort McNicoll,
daily except Friday and Sunday
,:l  to connect
Lv: Windger. St. 10 p.m., 10.60 . p.m.
eyening previous.

Habier orpiom s ap s, fo e
b g

ROUTE TO

'

da’s Train of Superior Service.
fleaves Montréal 9 a.m., arrives Toronto
4,30, pm., Detroit 9.66 p.m., Chicago
8 am, daily.

m 2 ”
.?taiumfzmnxomu_ LIMITED!

L Yociia -
IMPROVED NIGHT sznvn_csT ]
Léaves Montreal 11.00 p.m., arrives ‘h?-
ronto 7.30 a.m., Detroit 145 pam, C :
eago, 840 pm. = Club-Compartaren

RAILWAY EMPLOYERS

Neatly all the Large Lines Showed
%aﬂx‘v& ¥i A n

3 Numbers. -

The New York mes  has ‘secured
from railfouds m’aﬂg ‘of - thé nutiver |
of ;émployes in the operting départ:
wents on May 31, this year, which
comparé with 1913 as

Pepnsylvanfa .. .
Lehigh Valley

1913,
38 141,151
20,281
9988

se vs e ABAG 5277004
Southern Paéific ..., 67,8447 91,519
Atchison reports a decrease of i
iB.per cent. in it employes. . .

Chicdgo, Burlington &

Sleeping Car Montreal to Toronto
daily.

AND. .+ MAINE
PORTEAN s MONS

Simisr tourist fares—Through service
THE LAR L ROUTE!
THE UAKE AND RAI

TO WESTERN CANADA, i
om Toronto, 11.16 am., ;P{"‘(‘] n:’,

Weédnesduys, ‘and Saturdays, via C ';nn

Trunk to nia, Northern Navigath
. to Fort Wiitiam, and Gramd erni

glctﬂc to points in Wes!en: s

7 ity

nkwﬂ#“—
A 187
; Mﬁ .',’“'M P Nis e

9.

o

k- Qutremont,

J.'F. Strachar
lo sold to J, ﬂbmﬁ'
oy

‘AQ Deschamp sold to Mrs, L. Du
jlot 328-446, village of: Cote |

fronting .on Boyer street, a
iring 26 x 95 feét, By

gwith housés thereon bearing nu

{ 755-67 Mentanna street, for 3!

‘pater Albin sold to Mrs. A: Abbl
Y% and ‘part or: lot 9-42, villa

helagd, with buildings*‘thereo
4 the -civic numbers 602 1o 6

'ngpame street, and 64 and 56 L
alle ‘street, for $1 and other consid
it S oAl W i
b ; L. P. Brodeur sold to the eit
H‘On_mnncum lots 17-447 to 61;: par
of 10t-17:419a, and pdrt of Tot 17-358a
with all rights in lots 17-455, 4662, an

M9 tor §13,771.
: A o ¢ |
@. Zudick sold to J. Gilletz et a

E Jot 31-21 Parish of Montreal, situateg

#t the southeast corner of Nelson
street” and  St. Joseph ' Boudlevard,- in
containing  a  stuperficial
area of 7,238 feet, English measure, for

$3200.85.

Q.. Gouvre sold to G. Prudhomme
lots, 11-49~50-52 village of  St. Jean
Baptiste, fronting on ‘St. Andre street,
in: Buvernay ward, measuring 78 x 94
feet, English measure,” with buildings
bearing the civic numbers 1161-3-9-9a-
11 and 714, for $9,000, «

J. R. Duquette sold to L. E. Hetu

b Jots. 3616-658 to 60, Parish of Montreal,

fronting on Clovis street, in Emard

b ward, with buildings and houses there-

on grected for $9,000.

§. Laflamme et al sold to Miss M.
E:‘Anderson part of lots 170-240-1 and |
{354, containing 62 x 280 feet'in all |,

i dwelling house bearing the civia
agmber - 58, on Draper  dvenue, for
i

SKYSCRAPERS COSTLY

Anyone with capital
fn skyscraper, ‘but it requires
ablg” and intelligent managemenit 4.
mak it pay. * The. principal items of
apense. in operation are’ i and
hea¥iest, labor; second, coal, afid, fins |
ally; thé other supplies incidental’ ” ty
opeFation, such as oil; packing, tdmpg, |,
Jititor's supplies, etc. An honest, ‘in~
telligent and - caveful supervising en+
ginder s & most important factor' in
Migtesstul management; and ‘theé - wige
Wner: will get the best the market
wroduces, YBuUt- ivig: ‘dene. this, A the.
burgin of difference in operating ‘costs

can erect a [

 betweert ihe ‘carcless, wasteful andins:

- ompéten

\ operating man ‘ardl, fhat ‘ori
the highcst grade. most economieal s
pervising - enginéer, ‘ig nog the itens
which’ makeg  the financial  sadoess ‘o

your modern building:: T 18 fnaomes
nd not opérating expense whicl ‘téls'
the story.: It is' income ‘which'pais' the:
taxes and interest on mortgage: it i

ibr
it’is.) bei
intome which puvs OpEratnE X ponse; | X6
s Bl ¥

]

Y

;
Real 'E nd T
Qiotations’ for to-day. on the f

el Resll Estate Exchange, Inc., v

XL
te

. 28 follows: — .

. Abeldeen Estates

Bid.

Beaiidin, tq,

e e Land Co...

Bleury Inv. o, .,
onia Realty, com,
Cons, Lands, Lia.,
T Realty

Crosg Industrial
L/8ipe. .. L %t
xypocx:llon Estates., ..
Mtral Real. Est.
Co,. . At
Oty Batates .- g @ fate
Cote §t, Luc R. & Im. o,

; € & Cottren Ltd, 7 pe.

Ptd. W os e we
Odit Nationa) g g
%lﬂpr(n: Land Co,

SOUSE: Realty . (o, 2

U¥al Land o,
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The "Cansdian Loan
Failure

The: Minister of Finance has reason
to !59: "Thl! he be saved from his
friepds.. . His remarks in Parliament
respecting the latest: Canadian loan
seemed to carry an inference that in-
lsnguch‘u the loan was underwritten

Canadians. were not concerned in the

féception accorded to it by the

_British public.' Pérhaps the Minister

dlﬂ not intémd to imply that, and,
thereloré it would.be unfair to criti-
cigé” his remarks sharply. But the

heresy pfi which:the ‘Minister could
only—and perhaps - unjustly—be sus-
pected is declared in a wholesale man-

‘mér By a press writer who no doubt

thought he was lending the Minister a
helpiig hand, but who unfortunately
,: S
1148 ‘béén entirely misinformed as to

‘_ 3 er in which business of this
kind 'is done. A weekly journal—the

Montreal Financial Times—has this
cominent:
¥ i"We'regret to note that the com-

ments ‘of the ‘lay’ daily press on the

subscription to the Canadian loan
last .week were echoed by a local

“ddily commercial organ, which

shiould mmest certainly have known
tttter ‘Canada,’ says this sup-
ly autheritative critic, ‘invited
ds for twenty-five million dollars,
d the bids teceiVed amounted to
ly_threesmiilion.” It is difficult
to” conceive of a more extravagant
ortion of the truth. Sp far as
SN conoerned, she offered
~five millions and the twen-

tyfive -miilions ‘were -taken-up—at —

4. price which: is quite satisfactory

in-‘the ‘present istate of the gilt-
edged market.. When those who
rchased them offered them to the

3 ic at a slight advance on what

¥y paid, they only succeeded in

ng, for the moment, of 12

cent. at their own figure.”

» are reluctant to believe that no
betfer explanation than this can be
giveén of the failure of the loan. The
" statements of the Journal of Com-

'he#e on ‘the subject were ab-

correct. The Canadian Gov-

181D bm: for securities to the amount
or ty-five million dollars. The
B public, according to the auth-

statements of the Ministerial
M ﬁspomied by tendering for only
12 hr cent. of the amount, or three
_ milfion idollars out of the twenty-five

"m." uyi our contemporary,
“ﬂqﬁp who purchased them offered
“\bﬂl 1o the public at a slight ad-
‘vn-eu on what they paid, they only

d in di +for the mo-
"nen!. of twelve per cent. af their own
“figure.” This-statement of the trans-
action, if it should find its way into
the Hhands of London fingnciers, will
afford considerable amusement. We

are ‘told thaf the Government
80 twenty- tlve‘mmlop,s by a pris
\{m‘ in to a group of financers,
. that'] _grotip offered them to the
2 pul at an advanced price and re-
. celver only a response to the extent

plve per cent. of the amount of-
_Of course, all that is an entire
on. - It . would have
Dbéen 4’ grave’and ‘indefensible act to
sell gil vast sum of the Government’s
sbcurities by a private bargain, and
we arp glad to be able to defend the
Minister against the serious charge
“’Mﬂl! unconsciously, his uninformed
friend; brings against hifm. Nothing
‘of the’ kind ocdurred. The group re-
W to never “purchased” these
p-five mllllons of securities,
ey or otherwise. The group
offered . them for sale, as
ed, atu ‘advanced price, or at
I d of this i ) 4
]mrchuers offering the se-
a8 i6 alleged, it was the Goy-
of Canada who offered them
tenders, the invitation be-

by ‘the Bank, of <Mont-
«apacity of Financial

“fostructions

ent invited tenders from the Brit-

=
tising for téhders, hie is a much less
cgmpetent person. than any of his op-
porients have ever sufiposed him to be.
But he @id nothing of the kind. In
this instance; as well{as in the case
of the alleged seeret private sale of
the stock, we are glad. to be able to
defend the Minister againstdhe charge
of his uninformed friend. The Min-
ister did not waste the public mohey
by expensive advertisements after the
securities had been purchased. It was
the Minister, not the imaginary group
of purchasers, who advertised thé lean
and invited tenders and received the
scornful response of offers for only
twelve per cent. of the issue.

The transaction was fully and clear-

ly and fairly explained in The
Journal of Commerce article. The
loan was underwritten, or insured,

—not “purchased.” There was noth-
ing new in that. Every Canadian loan
that has been floated for many years
past has been thus insured at the be-
ginning. The underwriters agree with
the Government on a price at which
the loan is to be issued. There is no
question about ap ‘“advance” price.
There* is only one issue price. If the
public respond to the imvitation and
subscribe for the loan, the underwrit
ers have nothing to do except draw
cheques on the Government for their
substantial commission. If the public
fail to respond, the underwriters must
finance the portion not applied for
until they can find a market for it.
The appeal for tenders is not made by
the underwriters, but by the Govern-
ment. Although the Government have
secured their money through the un-
derwriters, the country is deeply inter
ested in the response which the public

a considerable extent a measure of
the country’'s standing in the great
money market of the world, and may
have a material effect upon all Canad-
ian business which requires financial
aid from that quarter. It is not
an unusual
meet occasions when its loans are not
fully applied for. There have been
such cases in Canadian financial his-
tory. But we do not believe that ever
before did Canada offer a loan on the
London market and receive such a
small response as the 12 per cent.—
only three millions out of twenty-five
millions asked — which was the re-
sponse to the latest appeal of the Can-
adian Government.

is no better explanation of the failure
than the extraordinary and entirely
incorrect statements of
under notice.

Thirteen AmericamrRal-
roads in Hands of
Rece’ivers

In the United States ¥ hwe\\am at
the present time thirteen TAlRAY do
panies with a total mileage of 16,104
in the hands of the receivers. These
thirteen companies have a total capi-|
talization of over $1,000,000,000, of
which $705,000,000 consists of bonds
and $308,000,000 of stocks. In addi-
ticn, two or three other jrailroads are
passing through re-organization stages,
among which are Rock Island, Missouri
Pacific and Boston & Maine.

The fact that there are thirteen rail- |
roads in the United States withr a cap-
italization of over $1,000,000,000 in lhp
hends of receivers ought to have an
influence with the Interstate Com-
merce Commission. Undoubtedly, rail-
roads in that country are suffermg
frcm their inability to secure an in-
crease in freight rates. They have
seen the cost of labor, the cost
of their * raw material and every-
thing else.which enfers’into the oper:
ation of a railroad advance in price,
but at the same timie have been pre-
vented from imcreasing their earnings
through an advance in the charges for
carrying. 'It-is imperative that some
adjustment of the situation be arrived
at in the very near future.
true that some of the railroads are
over-capitalized and that the directors
are trying to pay dividends on watered
stock, but despite this fact, it must be
admitted that the railroads in the
United States need an increase in
freight rates in order to enable them
to make both ends meet. ‘' Unless this
increase be granted, many more roads
will go into the hands of the receivers.

o

Russia’s ‘Great Trade
Development
Despite the tr d drain on

Rulllan finances as a result of the
WAr ‘with Japan, and the great cost of re-
habilitating her army and reconstruét-

| veloped the Russian field;

tmake to the invitation, for that is to/

thing for a country t()‘

We should be sorry to think there |

the article
< | It is interesting to note that the au-

It may be |,

zones. Already ;mnt‘ uring
and trading centres pcgnbour devel-
oped — Warsaw, . Kishenetf, Odessa,
Moscow: and St. Petersburg. To the
informed observer a: great future lies
befor¢ Russia. When the people shall
have secured political freedom and a
fair degree of education that nation
‘will” become the mightiest power in
Europe.

v The growth in the foreign trade of
Russia is significant.! Russian imports
increased 100 per cent. from 1902 to
1912, This trade has been largely cap-
tured by England, Germany and Bel-
gium... The United States has not de-
althongh,
no doubt, many_American goods are
imported into RuBsia by way of Ger-
many, upon whieh 'German jobbers
have first received a commission.
While labor is ¢heaper in England,
Germany and Belgium, the use of la-
bor-saving machinery in América man-
ufactories mnkgs it possible to geil

! American goods on an equal basis.

One of the largest American makers
of agricultural implements has put up
factories in Russia. It might appear,
therefore, that there would be little

‘room for the exportation of agricul-

tural machinery to that country. But
the facts are quite otherwise. . While
23,000,000 rubles’ worth of agricultural
machinery was manufactured in Rus-
sia last year, almost 26,000,000 ‘rubles’
worth was imported from the United

States, to say nothing of what came
'in from Germany, Sweden, England

and Canada. There appears to be a
! fine field here for the sale of Canad-
ian agricultural machinery, of which
our manufacturers are taking advan-
tage. Last spring local Russian fac-
tories got behind in their orders, and
raised the price three per cent. over
catalogue prices. In one province the
I dealers last autumn raised their prices
35 per cent. over the list price in their
catalogues, and sold out before Janu-
ary 1.

The National Harvester people sold
more than half of their total Russian
output last year in Siberia, through
co-operative societies, which act in be-
half of farmers, and the credit of these
societies is good.

Over twenty-six manufacturers of
| automobiles are competing for the
trade in Russia.
| cessful American manufacturers have
met with the success they have by
| demonstrating on the spot with their
cars. It is clear that manufacturers

The two most suc-|

hqi, in

the monrp !’W

The Port ot

Commissioners’ |

tortunnte p&o

DEATH AND THE PAYMASTER.
(New York World.)

The othér day a workman fell from
the twenty-second storey of the new
Equitable building to his death. In
a newspapet this''morning the man's
widow is quoted as saying:

# wages, whi¢h I sent for to-day,
weré docked the moment he fell to his
death. Instead oF full' pay for his
work yesterday. I' received in his pay
enyel6pe the'amount up fo 2.30- o'clock,
when he was killéd.”

The timekeeper- for the construction
building

“p LlTTLE NONSENSE
IWOW AND THEN"

»+EEEEFEEERR R PETTEETIETES

Government statistics show a heavy
falling off in'the import of diaumonds

|
|

who wish to get a share of Russian

| trade must sell by sample rather thtmi

by catalogue.

| tobus business is developing in Russia |
|in spite of bad  roads. There are|
|twenty-seven trunk railway lines in |
| Russia and in Finland. All these carry
3"rain but sometimes this grain has to

|come from places far removed from |

| the railwse The peasants have been
{in the habit of using one-heorse wag-
,gons for this purpose.
[ment is now building 9,000. miles of
| good roads, on which 125,000,000 rubles
|is to be expended in the next fifteen’
| years. There is here a big!dpportun-
ity for the sale of road-making ma-
| ehinery. There is also a market for
rock crushing machinery for the mak-
ing of concrete blocks, as buildings of
| this material are going up everywhere.
‘The Portland cement industry in Rus-
wu.\ has grown to such an extent that
‘bel»\een November 1, 1913, and March
| 1, 1914, seven new construction con-
| cerns have been started in Moscow
alone, each with a capital of from one
to three millions of rubles.

There are indications cn all sides
’that Russia is responding to the touch
of western civilization. She is not only
expanding commercially and industrial-
ly but she.is also giving some evi-
dence, at ‘least, that wider freedom
and broader political ideals are to pre-
vail. In pursuing this policy she will
not only raise her own status among
the nations but will be a benefit to
the world at large.

1

For the half year just ended, Great
Britain loaned the huge sum of $760,
000,000. Of this, Canada secured $193,-
853,000, this country being the largest
borrower. Canada, notwithstanding oc-
casional criticism, evidently is still a
favorite with® British investors as our
larrge borrowings were more than dou
ble that of Australia, which secured
only $93,931,000. Russfa’s borrowings
amounted to $71,000,000, Argentine
$71,000,000, the United States $44,000,-
000 and South Africa $25,000,000. Can-
ada should do nothing to dry up the
source of supply.

A new spirit is being manifested by
shareholders, which must come as a
shock to the old time director, who ex-

ing her navy, that nation has made re-
markable progress and is rapidly re-
gaining her former position in the
councils of Europe. But much more,
her vast resources are beginning to at-
tratt English capital for their develop-
ment. Since the establishment of the

4&, Dominion of Canada,| Duma and the appearance of a certain
from the m of Hberty have come, evidences
Minister of Findnce. If of stability not seen in the past, and
ir ‘bad already been “pur- British capitalists are taking adyan-
“as s alleged, why $hould the {fage of ‘the situation.
ient of Canada go te the trou-|turers of the United Kingdom are find-
8" heavy expense of advertising | ing in 8uuh also a great and growing
lor them? 1f after such a|{market for their wares.
" and “the closing of the |mation of 160,000,000 people, occupy-
“so far Canada was con-|ing a vast and fertile territory -that
* the Minister proceeded o abounds with all'the diverse products.
WQY in. Q"’l" g‘é )

The manufac-

Here is a

ngar St. Hyacinthe,
Townships. We are under the im-
pression that a much greater
could be found by tapping the Mayor
alty Chambers in the City Hall.
¢ine Hat and St. Hyacinthe are not
the only gas producing centres in thlr

~and _ sub-tropi cogmr;

pected the average shareholder to
swalloW anything put before him. At
the meeting of Lipton Limited held in
London yesterday, the shareholders
objected to bearing the law costs of
the Canteen Scandal case, while in
the United States the shareholders of
the New Haven Railroad are threaten-
ing to sue the former directors for
some: $65,000,000.

 It'is sald that gas has been found
in the Eastern

flow

Medi

The Govern-|

last year, but an inctease of six mil-
1lmn in number of glasses of bheer
(drank. You can never ‘téll where the
]In"h cost of lilvng i& going to show
|nself.~>'nuth‘ern Lumberman,

| Pat: Yis, sorr, wur-rk is scarce, but
| Oi got a job last Sunday that brought
lmo foive dollars.
| Mr. Goodman:
Sabbath?

Pat (apologetically):
'twas wan ‘av us had t'
| Boston Transcript.

e
in our hours of case,
at Tango teas,
anguish wring

What, you broke the

Well, sorr,
beé broke.—

O Woman,
Incessantly
When pain and
brow,

A perfect blessed nuisance, thou.
Sydmey Bulletin.

the

The Colonel's resignation came just
in the nick of time for the Outlook to
observe a safe and sane Fourth.—
Washington Post.

New Orleans is reported as anxious
to swap off several of her professional
politicians for like number of profes-

sional rat-catchers.—Southern Lum-
berman.
“I hope,” said one wife to anoller,
“that you neve younr hiishand’
“Cnly when lLie 1s beatiny the n
said the second cne.. “Wlen he is
thoroughly irritatcd he makes 1 mnch

better job of it."—Ladies Home Jour- |
nal. |

When he owned a ranch in the west |

|
Theodore Roosevelt, as he says in his
“Autpbiography,”” *“could chop fairly
for an amateur,” but he admits that
he cduld not do one-third of the work
his men did.

“One day,” he writes, “when we were
cutting down the cottonwood trees, to
begin our building operations, I heurd
someone ask Dow what the total cut
had:been; and Dow, not realizing that
I was within hearing, answered, ‘Well,

|
|

Bill cut down fifty-three, I cut fort,
nine and the boss, he beavered down
seventeen. “These who have seen the
stump of a tree that has ben gnawed
down by a beaver,” adds Mr. Roosey elt
‘will understand the exact force of the |

comparison.”—New York Times.

A Pennsylvania farmer was the |
owner of a gaod Alderney cow. .\l
stranger, having admired the animal, |

1sked the farmer: “What will you lul(("
‘or your cow?"

The farmer scratched his head for :x‘
magment, and then said: “Look a-here, |
e you the tax assessor or has she been |
<illed by the railroad?”—The Argo-
naut.

WHY NOT?
(By Martha B. Thomas,
Animals.)
(With apologies to Rudyard Kipli
When the world’s last cab has beer

driver.,
When harncss and bit are done.
When the uldest hack is In gplinters,
And the swiftest race has teen run,

in Our Dumb

)
1]

{

Ye shall rest, good friends as ye need |
it,

Iie down in the pastures of peace,

And the flowers and free-flowing river ‘
Shall sing of your glad release;

And mone shali ye pull for their bid-
ding,

And non», for
stings,
And . all ye need heed for obeying,
Is the fouch of an ‘dngels’ wings,

the whip-lash  that|

And when ve ase yested and happy,

READ THIS, YOUNG |

self.
and you work six day:
night comes and the cash
as you hold it in your hand and
you have before

PROFIT B 'n-m

One of the xdon helpf\ll
a young man, of any oth
that mttgr can do is to

s account will

the satlsmuxon of a feeling -of com-
fort and security.
taking out that dollar from your week's
pay, hunting up a good sound bank and
starting a savings

Dou you know what money
is the shorthand of wealth,
money is the representation of your-
earning

W

If you are

$12,
look at it,
can feel it—a represent
self for six days. It i
thought, part of your s
your energy, part of your

a

bought his stack with

from the savings bank, ar
he opened with a dollar,
up for many years, until
$6.and $10 a week deposi
he is gne of the leading c

of the best towns in lowa.
do the same——American

Begin

account.

s part of your

also give you

sued ‘one million pounds of four per|money. The table printed Belny A SR
cent. notes at 86, issue 'was | show how ‘quickly money accymulate INCOR?QRATED”’BT ACT OF ?ARLIAMENT
largely oversubscribed. The applicants through regular monthly deposits with CAPITAL Paid up g5 smw‘)m
could only receive. 87 per cent.'of the & sound savings bank. Cut out this|| REST $16,000,000 00
: table;; paste in .In  your pocketbiook | | UNDIVIDED mon'rs i 5 098,968, 0
amount they applied for. for reference, then begin saving and $1,098,968.49
it putting. your money in the bank. The HEAD OFF IGE—"MONTREAL
United States ang ¢ anada in conyen-|interest is ‘tompounded semi-Afinnally ? BOARn ‘OF D!GCTORS ;
tion' gt Duluth predict that in time |at 3 per cent. and you will be surprised A v
at thé results: IH’ " M Esq., President.
fares will be. collocted ou passenger Sy 3 - 5 R.B. Am, ME} Sir William Macdonalq,
10}
elevators operating in hign bnildings. Deposlt e S Year. Ek.‘lti M[a kay. Si'ﬂm.w CN.0. David Mnmu Esg,
That might' be"a good way of putting| g; L. ..$ 1247 $ 3761 § 8460 HE losmer, | sq D. ?ﬂ:. C. B.'Gordon, E
an end to the gkyScrap:r craze. If a| $2. .. 2436 75.28 129.31 % D""""‘»  Esq. o hl'lyﬁll- Wm, McMuxer Elq
man has to pay a, fare on the street :Z . zg;; ;}ggg ;?;gg Sir FREDERICK WILUAMS-TAYLOR. General Manager.
car to get down to his office and pay| ¢ g0 g5 Py gt Spa73 ' A D. BRAITHWAITE, Assistant General Manager.
another fare to get up to it, he will| g¢, 7314 | 226.10 388.44 BRABNa:;ir; in Cz:lm:da and Long?x:, Engl-;md for Dominicn Government,
v o R g 5 8 at a ortant il T i
build. a one-storey shack and econo :; ;1;».::: 38?23 gggfi D O Tetin Tt e os o eyety. Province In the
mize. 39 “24bons 339,93 dev'i1 IN NEWFOUNDLAND : ST JOHN'S, CURLING, GRAND FALLS
e ke o2 e bl o IN GREAT BRITAIN : LONDON, 47 Threadneedle St., E. C., Sub-Agency. «
: ne- Aokt 10. . .. 12192 376.89 647.53 " Waterloo Place, Pall Mall, S, gency, 9
PIXty two N WL, of the- denEhS 5i1., .. 18413 41466 71242 || IN THE UNITED STATES: NEW YORK, R. Y. HEnDeN, Boc, an 1. 7
which occurred in the city last week |§12. .. 146.34 45242 19%.21 Mol INEUX, Agents, 64 Wall Street, CHICAGO, L., SPOK Nh Wa
were those Of childfen under five|$13.. . 168.51.  490.05 841.95 IN “MEXICO: MEXICO, D. F.
. ' 14.. .. 170701 521.71 906.63 -
yéars of age.’ The hot summer months $15. T 18201 97183
are ynusually tfying on children, espe-|g¢, 19512 1,036.36
cially “those ,; in ' the . slum districts. |$17. .. 207.29 1,101.05
Everything possible in the way of ‘§§" . g;?-zg ;Egzzé ESTABL[SHED 1865
milk depots, free ice and trips to the ‘zb:' o 24391 1; %
e RS Wi o | o @5 UNION BANK OF CANADA
Head Office - WINNIPEG
to-day by :
Paid up Capital - - - - £ 5,000,000
Reserve - - - L - = § 3,400,000
Total Assets (over) - - - - - $80,000,000
is? It John Galt .. . President

G. H. Balfour Ger‘le;‘al Manager
H. B. Shaw, Assn..lant Gen. Manager,

and your

$2 a day
hen Saturday
ier pays you

This bank, having éver 310 branches in Canada extending from il X to
Prince Rupert, qrrum excellent' facilities for, the transaction of cyvepy
cription of banking business,

Travellers’ (ll(‘(l\ll‘a and Letters of Credit
world.

Collections made in all parts of the Dominion,
mitted at lowest rates of exchange.

LONDON. ENG,, BRANCH

des-

issued payable ol over the

you—you
tion of your-

and returns promptly r

at, part of

life—it is you. . 6 Princes St, E. C,

ggnmfll’l‘"r:zd !:;istzf;t?rz::::':l\;dhm: «1¢ | What are you going to do with it? You . W. ASHE Manaqer
seems cruel, but weé-have to dock the should save some of it to provide for | West End Branch .. ..G. M C. HART SMITH, Actg. Mgr., Haymaret, S\,
pay in order to make 'the accounts the rainy day that comes to every Correspondence Solicited.
jibe with the record of the accident.” |Man and in spending your money
Heé did not, however, say whether or should spend it right; but it “you
not any allowance was made for the|l€Arn how to save it, you will also|\NDUSTRIAL ACTIVITY IN CANA-“orders for delivery durine ihe oot
time the unfortunate workmgn was|'€arn how to spend it. DIAN NORTHWEST. ninety days. ’
hurtling through the air. Begin at once; do not put it off, From various centres in Alberta and In S toon, Saskatchewan. a flour
This seems’ to be business “e but out of the very next pay envelope | Saskatchewan come accounts of re-|miling plant is bein puipped with
ciency” with a vengeance. The kind of | that you receive take a part of the no\ud activity in industrial enter-|$50,000 of modern miachiner
efficiency that makes anarchists, It [money, say 10 per cent, make straight ises. In IZdmonton a garment fac- In  Medicine Hat nd Itodcliff, Al-
is indeed a sad commentary on our |for the bank and do not stop until you reports that in 1913 it doubled its | berta, nearly all the industrics jre run
present day civilization, get there. Make it one of your fast and | 1912 business; it now employs 150 men [ ning full, (»\.'mr under thie sudverse busi
ﬁrmk ruleg to [}:utomat fm;mu_\‘ in the |and women and has a yearly -roll | pess conditions prevailin \..m;“\
”“_‘.‘. Py bank every week. ne of the most suc- [ of $75,000. The output is shirts, over- |Sections of the countr. I ies like
BEEEEES ko % cessful lumbermen in the middle West |alls, pants ‘and workmen’s. clothing. Edmonton, Medicine 1t I m»:::;,

manufacturin:
built

where
have been

money drawn
1 account that

A
that plans are being made. to enlarge

states

Portland cement company

ments

up under stable

keeping that | the 1,500-ha 1 plant at Mariboro, Al- | trade policy which has existidd for the

he got up to | bert by in lling a fourth kiln with |last few years, the falline off in busi-

ind to-day [a capacity of 500 barrels a day. THc | ness and the problem of 1 niployment

1s of one [plant will be overhauled sduring the |have been less in evidenee than any-

You can [ winter months. The company has 20,- [ where in the West. ', S r'uu;-u].r
Lumberman. ' 000 barrels of cement on hand witl Report.
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Ye shall live.in 4 ‘perfect. communion,
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NEW LOW FOR C.P.R.

Said to be on Part of Hplders
nxious to Take up New Railway

Midsummer inertia prevailed on the
Monfreal Stock Exchange to-day, var-
d, : by liquidation in such promin-

a

Canada

shed a new low level
ars at 18414, a decline of 2%
erday’'s close,

1i :m level of ye

A'good deal of this selling. ywais said
to lmw been on the part of Canadian
investors who ~their resources nar-
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That Franchise Extension. \l]
In the unlisted ction  Tramway | g
Power selli round the level§p
¢ that was in evidence before the recent | 4
advance commenced, )
Nomewhat over n week ago it w :
: n
3 :‘I and che advance subsequently was a
& to 52, i
Most of the insiders are reported
loylmw got out of xh‘.» stock around 48. le
There was no definite news to-day cc
f as to whether the extension of (h; al
franchise would he prosecuted at orce, | b
g or whether it would be left over until tu
after the summer vacation,
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PACIFIC COAST Co.

Reduction of Dividends Due to  Re-

duced Earnings For Fis-
? cal Year,
New York, July 15.—Directors of the
Pacific Coast Cd. Yesterday voted to re- it F
e duce dividends on.the secand preferred | * i
and common stoeks from 1% to 1 per k y .
“‘-ghnes’y Sﬂys cent. for the present quarter, The specnl Prmre

X & . regular quarterly dividena L 1Y \ ‘ {
.of Magnitude Not cent, on ‘the first: preferret oo L' | more and Ohio' as Result

s .V A 5 7( T
RLIAMENT

4 “Sell Out. s, SR : T ‘
i ' (Special Correspondence.) ) 3 ; {Speciali Corréspondence.)
L LELY ofqvm, July 15.—The contract for :

large i s Edmonton; July185Moyar, McNam-
B :xrx‘:ﬂut m'éﬁ:ﬁo?ﬁ ‘l:::th::l:n?d :; o £ ara hul{pu;m ‘,t«hle cilyrmuacll
e : SR e 3 2 P H 3 3 s for fin-
ot of the Liquidation|crockot: ana e comractors of | Liquidation Has Helped Ra- et e G gchome for Y
" oSy 0 [ Port Arthur, to the Peter I. ‘on- he : 4 S
ere Eminates from struction Company of Montreal, The »ther than Hurt Fonndahon tion. It was to borrow three mi
j Queen City 7 The original contract was awarded > of Tllings ronto on tre

‘contract price. being $1.173.000 dollars from the Imperial Bank in Tox
{con ,173,000.

i
nptes at 414 per cent. PR ) authorized, . e Sile
ng the mayor said A cme!llplated ; Reduction of the dividends is due to Ullloll P.c'ﬁc Decu""
458 v | by U_IO‘ Go\éernment '-"—; the S;tmw: Cﬂ“' bt i ; “Recessary’ (o take L Teduced earnings for the fiscal year ———— =
Sir William Macdonalq, g —— s struction. Company at a contract price advantige df the offer as it was at a ] 4 Which ended June 30, Directors say y
OB homiee, sy " LOW FOR C.P.R- Of $875,000.  This company assigned MINING LIST WEAK remarkably low.pate; the best he conld MUCH READY CASH 7 | that while large crops now ‘assured in INVESTMENT DEMAND
C. B.'Gor, 3 w the contract to CTOC';G“ anh'rhmi‘le “t-“d get for a d ture Issue was y tenta- i Oregon, Washington and California, the ———
Master, Esq, — the latter company foun e price too . t v X Mo tos will be opening of the p, e 4 & . g

b:lm e : §g Said to be on Part of Hp.'d." ‘low for profit. With the approval of Tol'ﬂr;l:‘: AF:::’e';.YSernz:Tyg."(;::er Dl:: ;iav:ed(,tz’\ef:mioﬁ(’ 9!4&. ‘TD};: "\“n:lq matured | Directors in °°‘°b'.' May Take F“"“‘." e-‘l"'-"iﬁn‘ijl ut"Nu:mlt":\“n:-l;‘l-::n::\..‘ldh!‘}“'(‘ - R.R.:”::: &.‘:;::d s'::ﬂl’.::l:-”:n’:‘:
| Manager, Belign Saic O L e up Now Railwayt o Governinant the Lyall Company has h ISiaant: Feb. 18t 1918 % Steps o Provide for Company's Diezo give promise of better earnings 9 i
fanager. xious t taken over .the work at the increased garding New Equip i 4 < B

5 S e ds. 8 s
nnicon GOVErnmenL i Q’" price mentioned. The original tenders

every Province in the ¢

The offer byowght about a very warm | *  Future anlnl Requirements.
Specis | of Commerce.) | discussion ,oouncil, the alder- —
’ I Migsummer inertia prevailed on the} . opi S Simcoe Construction Co.| (SPetial to Journal of L iscussion
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Toronto, Ont., July 15.—In spite of | men declaring that'a three million dol-

freal Stock Exchange to- s below the ! A el

Stock Exchange to-day, v received the contract, were be g A remier security which

] Mm:ﬁll:lh\i ;;nu\nd;uiun in such promin- engineer’s estimate and considered at | ‘e break in the p;
¢ iq: #issues as C. P. R. and Canada the time to be to
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Quring the coming Alleged Exces

< In the interest of
In order to set at rest rumors about clare the lower

5 tock and other dis- this time showed an inclination to sag,
lar’ loan on_notes was something they{an issue of new s ! e s time, 4 e pioad 2
in this market carried the price down did not care to rush-through with too quieting stories clr(:u;i\tlul lv)_\ -"'m-(hll‘”. Consols were heavy and Awmerican
0.10w for profit. O B4k, the feeling regurding the fu- | hurriedly, without Some netaranes that fous people apout C.P.R. afairs, Pre

referred. £
Steamahips preferrec low level

blished a new

c® R A

——alp e o - stocks were generally 4 to 1% per cenf.
‘ -ure of affairs is rather more optimistic they would be able to meet the oili- sident Shlu'g:hnesay.tu-.l:\v issued the MONTREAL M'NING below parity with special pressure . in
g 1%, a decline of 2% Vu~dav. gation upon it due date. following statement:
P . rears at 18414, a de 2 v 3
ot yea ot ves erday’s close,
{ the level of yester 3
. 4

rrowing. 4

year it was deemed
stockholders to de- ;1B p| ;
rate of dividends g London, July 15.—The stock market i

GRAND FALLS
ELE, Sub-Agency, 9

EN, W. A. Bog, and LT
SPOKANE. Wasy,

Baltimore & Ohlo as result of WUnlon
It is the general opinion that - the| The mayor‘had  géne into the pro- "A“Tiré:‘:lxn’d:;m(,;:a“‘r-(f:::,,'x]rvd.:n':t:: Reported by 13 1, T I‘t;':lr‘{(\vl:’\'(::::."ri.-.l sy iy
fi is selling wids said ‘oundation of things p‘um in Montreal | position: quite: fudly v-lll)x llh(;‘ tinzx‘::: ‘:ssuu::m $he" B fiscat o .l.”ly iy Bid.  Asked ont, dernang, apblying g aRLd2
A'gbd deal "r[::,‘spln of Canadian ind here has been relieved rather than (‘“mmme?i :]: (iiecgl:;r;ﬂ'(n.:: HaTore the wnh‘sasooo.ooo in ¢ ind $14,000,000 l.?f‘b_"" Stocks: larly to Canadian issues on the theory
?“,I"‘Q‘,‘,(;\-IH:::..‘Ttheir resources nar- ) 1urtk by the liquidation of the L ::.‘:mlg{ nlt wis‘,:'indll; decided to de- | in equlp'ment securit'h-,. after having u':"‘(“‘r oy e " l.m.‘, ("u‘nml.unl‘um (,I‘.‘"'. too much ‘bor-
lr::\c;l h;' the recent course of ever;;z: A wexf \;vuuld appear from the exhibition | fer the 'acceptance of the loan until a spent upwardsl of sl.lio_ymln:n:un.‘ :‘"-('(3:1(‘ Buffalo b l“'\x“l::-kn-:u:(‘(41(’1(.»3.((?:”:‘-:».'111 tlotatioil
are anxious 1;_‘ P .n-'t);l‘:xxe-nmn;zecl})rand nade by active securities to-day l:a: later meeting:: r::‘-lx‘h:lvﬂh);o::“;] piret'::.'.{‘,.\:.'.111;.::-'5 l‘;u: ::::;:m(l::-;-s“ . has also been disappointing - in spfty
nadian b he proc of clarifying the marke o N A—— . 5 Mg i Jity Coba = e in money.
5 e € en authorized, but | =
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1,55 Incorporation in ‘1855, London, Ont.,

" Has Shown Very ' Steady and

F4 %

Consistent Growth

L -. J . * 9 . 9 218
4 Mesisrs. Wood, Gundy and Company, | 18,350,260; 1913, 32,969,216.

o8 Toronte, are making an offering of
Ontario,

000 \1Clt.y “'of "London,
d h to‘:‘ytpld '4.67 per cent, thus af-

&nn opportunlty of securing a

lﬁ_.ﬂi;ﬂhﬂy high-grade Canadian Mu-
al bond at a very attractive price.
*Logdon. is widely recognized as one
of:s the rdb‘:t efficiently  managed and
nSErval i Of the larger Camadian
cities, lqygbunas have always been
v‘ry:hlg‘h}y regarded by invesfors ' in
t Britein and Canada, and 4 num-
ﬁf*pflthé Jarger insurance companies
and priyate investors .in the ~United
States have beem buyers of London

bohdy for:some years, past.
~Sitigg (its' incorporatien in 1855, the
city hgs shown a very steady and con-
steén rawth, as, will be observed
e figures in. the enclosed circu-

15,371,910; 1902,

Bank clearings increased from $42 -
§48,000 in 1903 to $90,720,000 in 1913—
an increase of 111 per cent.

Custom house receipts \increased
|fl‘ﬂm $783,312 in 1908 to $1,328,000 in

1913-—an increase of 69 per cent.

Building permits 'incréased from
$805,074 in 1910 to $1,789,920 in 1913.

Annual value of manufactured pro-
ducts increased 100 per cent. from
1900 to 1910, and are cnnscr\"\\llvely
cstimated at $20,000,000 for 1914.

Londor's importanece is due primar-
ily to the city's location in the heart of
the most thickiy populated agricultural
and manufacturing section of Canada,
for which it is the financial and whole-
sale certre. The population of Lon-
don is of a very high character, in-
| cluding a large number of wealthy
:[vcnnle. as is evidenced by the many
heautiful residences there.
|is regarded as one.of the best
| dential and educational centres
| Canada.
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Price of Lunber.

=
@

Cax

IWNERS TOTAL 1.694
B e b S
Bgmﬁ Laws and Prodigal Grants
ible, for Enormous Areas
“for Speculation.

Wn.h‘lngton July = 15.—Concentra-

of timber lands in the Uniledl
in'the hands of a few owners

is_discdssed at ‘length in the second
and Thifd"Parts of the report of the
Aot Corporations on thé lumber
Eum. submitted to President Wil
‘by. Commissioner Davies.
4 ‘mén’ hold 49 per cent. of the
timbeY in ‘Soiithwestern Washington,
$_Feport says; five men hold 36 per
*in ‘western Oregon; six have 70
F cent.” in _portheastern . California;
3 Bave niore than half in the red-
area. and in north central Idaho
“holdérs Have 50 per cent.
e control of our standing tim-
n,a comparatively few ‘enormous
] BpEeulitively held far in ‘ad-
Ve of any:use thereof, and the great
incresnke inthe value of timber, result-
in from such speculative hold-
ing/ e aihdérlving facts that will be-
cofie more and more important ele-
miéfits in determining the price of lum-
ber s thé supply of timber diminish-
es,”/says theé report.

"
fegh - Held:Mostly in Fee.

“The main fact shown is that 1,694

¥ owners hold ifi fee over one-

mmd the land area of the en-

tlﬂtnlted States from tife Canadian

to the Mexican border. In many States

1,694 own no-lands at all. In the

900 tinbered counties investigated they
own ine-u_venth ‘of the area.

‘“These 1,694 holders own 105,600,000
aghed: This is an area four-fifths the
:2‘& France, or greater than the en-

_ tith State of Californta, or more than
two

one-half times the land area

of F 8ix; New England ‘States. Six-

teen [ders own 47,800,000 acres, or

nearly ten times the land area of New

and-grani railroaGs

to give 15 acres to every

age'in the 9 Western

Stuter whéfe himost il ‘their holdings
He. P2 e

"Not all this land is suitable for ag-
‘rmifu(e.‘ In tihe South and in the
Stdtes and fn'purt of the West a
_portion of it can be used for ag-
Tture after:the itimber is removed,
bﬁ(-ln maay parts of the' West the land
B ntainous and adapted chiefly to
bforestation. . Much of the railroad-
fied lantl outsidethe timber régions
or- argd & -0
“agfier peninsula of Michigan
S thofthe land is held, mostis
tby @2Himber owners. In Florida
ers  ¢mostly- timber owners)
~third of the land in the ¢n-

#Mli-Enforced Land Laws. 4
ILavish grants and loose, ill-
T: d imdlaws are .the historical

o nd.of the. concemtration of
timber owrershin shovn in
oft A" study of the present
ip of 7,370,000 acres of railroad.

.road,” and_¢ifial grant 'Jands,

i 1 b the ‘2tvir ted 1ands"in

Bp Wrea, add a little elsewlere,

4 'thdat ‘of these particular lands,

long .ago  to, si / edrpora-

* ;mm;:ue quickly sola to settlers,
ty er cent. are now distributed
| noldings. Eighty-five per cent.

ed oy the grantees or their

‘or by large timber hold-

granted to

the ‘sixties,

s B g

er, States appear to have
o mﬁ&i,?&deﬁl grants
in sueh.a way as to con-
necentration of land

réhip. Florida is -a

e 'of this, Again,

1aws, the cash-sale law.
vt he

arently with the idea that'

| CHECK LUMBER WASTE

Secretaries Redfield and Houston Wilb
Study Methods of Ex-
ploration,

Washington, July 15.—In the belief
that the methods used in exploiting
timber resources and the restoration
of normal and healthy conditions in
the industries which convert timber in-
| to useable products vitally concern the
| public, Secretaries Redficld and Hous-
|ton have completed plans for a joint
| study by their departments of the sup-
| ply and exploitation. of the country’s

{ timber. .

l One of the conditions which make
| the study of immediate importance, ac-
| cording to an announcement to-day
| the fact that the standing timber, esti-
| mated at about three thousand billion
| feet, is being reduced of its stumpage
lat the rate of approximately sixty bil-
lion feet annually. In spite of this
{ limited timber supply, lumbermen are
Esuid to be-unable to market much of
{ the poorer grades. It is estimated
| that from one-third to one-half of the
| material in the trees is left in the
woods or burned in lumber mills. Some
of this waste is believed to be prevent-
{able, and much more, it is hoped, can
]be saved under improved conditions of
| marketing and use of wood.
| . The studies will seek to establish the
| essential facts relating to supply, ex-
h)lo!luuon, and marketing of timber,
both at home and abroad, and to an-
‘alyze the underlying causes of present
conditions which are said to be unsatis-
| factory. The aim will be to indjcate
{measures which should be adoptélf by
the industry itself or by tHe publi& in
relation to the industry.

ARD OTAL

BILLIONS OF FISH. |

31, BTAOP,
Distributed by United States Govern-
ment For Year Ended Juyne:
30, Making a Record;: ' 1., 1,
o tinggqen

Washington, July 15.—Saeretary; of
Cummerce Redfield has just heem in-
forimed by the Commissionap of,; Fish-
eries that advance reports .receiyved
from the fish-cultural stations of ,the
Bureau of Fisheries in all parts of.the
country indicate' that during .the .fiscal
year which closed on June:30 last,the
number of food and game fish PO -
gated and distributed by the Bureau
was considerably in excess of .that,.of
any previous year. thau)

The output was approximately four
biltion, of which 485 million represented
the migratory food fishes of the At-
lantic Coast streams, 1 billion the
commercial fishes of the Great Lakes,
billion the important food fishes
of the North Atlantic Coast, more ti
200 million the salmons of the Pacific
seaboard, and the remainder the fishes
of the minor interior waters.

Of the output for the year, 98 per
cent. represents the commercial food
fishes, and a very large perceéntage of
these were hatched from eggs which
would have been: entirely lost had it
1ot been for the activities of the Bur-
~au of Fisheries. g

DOME MINE

There were 18,250 tons of ore milled
on the Dome Mine in June which pro-
duced $83,121.02. Its average value was
$4.51, much better than in the previous
two months. The mill ran 91 per cent.
of’ total ' monthly holirs,

3y

NEW REAL ESTATE SECTION OF
TORONTO BOARD OF TRADE.
The real estate members of the To-

it
ternational Finange in United
T stdtesy :

Commenting on the Warburg inci-
dent in the American Senate Hayden,
Stone & Co., observe: “It is thorough-
ly typical of the difficulty in securing
men of the first rank to serve in re~
sponsible positions uhder the present
political regime! " Mr." Warburg {s not
only an able:hanker, but probably the
greatest student of imternational fine
ance in this country. This is precisely
what is most needed. It has been very
largely due to our®lack of knowledge
of international finanée that practically
all the banking. in_South America, and,
therefore, & great part’ of ‘its business,
is done through Eurdpe and the Con-
tinent, instead of being done, as it nor-
mally should be dohe, through us. In
short, Mr. Warburg ‘is the ideal type
of man for the position; without him_
the Board will be'ill-balanced.  Yet it
s impossible to see how he/c¢ould have
acted otherwise and still preserve hig
self-respect. His record is well known;
his integrity above reproach. ‘The Seén-
ite Commission, by its preposterous at-
titude, iIs appdrently going'-to deprive
the country of his services in ‘this
'xtreme capacity. It is a great mis-
fortune.”

LA ROSE SURPLUS.
La Rose Mine "had, 'at the end of}
lune, a surplus running close to $1,-
100,000—equal to 90 cents per share.

PRESIDENT WILSON'S

CHANGE OF ATTTUOE

3ays Vast Majority of Them Connect-
ed With Big Business are Honest
and Incorruptible.

Henry Clews says that one of the
nost encouraging developments of the
veek was what he describes as the
rank change of attitude” By President
Vilson toward big business. He de-
dares that “the president’'s courageous
‘nnouncement of his belief” that the
ast majority of men connected with
vhat we have come to call big business
re honest, incorruptible and patriotic,
s a welcome acknowledgment of what
very sane, intelligent. and fair-mind-
1 business, man knows:to ‘be true.
Uhere are rogues in every professién
wnd big business has not beer free of
ts misdeeds and unsound policies. The
illy assumption, however, that every
usiness man is a “malefactor,” an ak-
:umption which has been very popular
vith a certain class of people, hasdone
‘reat harm to the country, and Mr.
Vilson . has performed a -distinet
ional service by ‘contradicting
jopular obsession.

HURON AND ERIE

Ceen Demand for New Issue Made at
' Premium of 100 per -cent.

this

Toronto, Ont.,, July 14—A recent
wrge issue of new stock in Huren and
wie Loan cffered to the sharcholders
t & premium of 100 per eent. .was
eenlly taken up. This caused a little
elling of old stock in order ito pay
or the new stock.
The condition
utlined as follow.
‘apital, paid-up F,
teserve fund and surplus..
Total ass
The tota
f the Can £
rganized by > Huron and Erie,
mount to nearly $21,000,000 The
furon and Erie debentures, on which
3 paid a little over 4 per cent. inter-
«st, have a wic sale both locally and
1 Gre

In C:

wn  Huron
imounting to $3,344,
iritain - over 2,000 investors own
heir ‘debentur to the amount ‘of
5,496,883, an aggregate of nearly
19,000,000,

The Huron and Erie was started
U ‘years ago, in 1864, and has since
lien never paid less than 9 per cent.,
lividend. In ud 10 per cent.,
1 1911 11 per cent, and 1913 12 per
ent. Net earnings on average paid-
ip capital: 1907, 1 2 per cent.;
908, 12.82 per cent.; 1909, 14.21 per
ent.; 1910, 14.75 per cent.; 1911,
5.25 per cent.; 1912, 16,51 per cent.;
918, 17.71 per cent. Last year near-
vy 6 per cent. was earned over and
bove dividend requiréméfits.

of the company is

includipg
Co., - which

2,000 investor
Frie  debentu
4, and in Great

SOUTHERN PACIFIC CO.

The® committee on stock list of the
Jew York Stock Exchange has admit-
ed to dealings the Southern Pacific
‘ompany’'s $54, 00 5 per cent. 20-
vear convertible bonds, due in 1934, on
fficial notice of issuance in exchange
‘oF outstanding subscription receipts.

Sir Julius Wernher left an estate
valued at more than $57,000,000.

of the situation.

160 Per Cent
USE OF CRUDE ROCK

e
Yield Last Year in United States Was
2,600,000 ‘Tons, Valued at $6,774,-

¢

Washington, July 15.—CGypsum was
mined in the United States in 1913 to
he extent of 2,599,608 short tons, an
increase of 98,751 tens over the pro-
duction of 1912, a¢cording to the Unit-
ed States Geological Survey.

The total value of gypsum and gyp-
sum 'products was $6,774,822, compared
with § ,908 in’ 1912, an increasc of
210,014,

Gypsum sold ¢rude amounting to
163,136 short tons, wvalued. at $697,066,
itbout 85 per cent. being used for Port-
and' cement at an average value of
31.4% a ton. 'he quantity sold for this
yurpose is adily increas

THere was an incr
n the amount of e:
in 1913, yet the ¢
vas $3.43
al of 1
‘ined.

It is interesting to note that only 10

a50 the output of the gypsum in-

first- passed the million-ton

In 10 y s the output has in-
reaged 150 per cent.

CARDSTONE OFFERS
SO oS

i
The town .of Cardstone, Alta., is of-
fering for sale $11,000: in debentures.
The tenders close and will be opened at
7.30 p.m. on July 29th.
The assessed valuation
this year is $1,053.000.09.
The total debenture indebtedness to
date, including this issue, is as follows:
General, $90,450.98; locgl. imp., $22,374.-
; total, $112,825.60. |

The present population about 1,600,
Rate of taxation, 1913—General 17
4-10; school, 7 6-10 mills.

The municipality has no outstanding
guarantees.

age price per ton
me as in 1912. A to-
shore; tone. was cal-

of property

GREAT ENCOURAGEMENT

FOR BANKING INDUSTRY.
Posner & Co. take an optimistic view
They = say: “The
success of the French Goverpment loan
is a ‘'matter for congratulation. Sub-
scriptions to that loan by the agrarian
population of France doubled the totat
amount of the offering and the over-
subscription to the entire loan by the
general . public was more than forty
times the amount, This is great.en-
couragement foit mn‘l’mnkilif indus-
try and the investment world. When
pending political questions get smooth-
ed over on this side of the water, wc
have good hopes that the financing un-
dertaken by industrial corporations and
railroads - will be egually successful.
With the uncertainties in the railroads’
affairs and others of public.importance
removed, there will be a. reawakening
in every line of endeavor. Big business
will be stimulated, labor will be again
in demand and the wheels of indus-
try will revolve and improvement will
make progress.”

DISTRIBUTION TO INVESTORS.

* H. F, McConnell & Co,, 25 Pine St.,
New York, have issued for distribution
to investors a booklet giving a list of
public utility investments and other
information of interest 4o holders of
this class of securities:

ronto Board of, Trade have decided to
form a ‘mew section 'of’ the board for
the furtherance of the interests of their
business. ' An organization committee
was formed, : consisting 'of = Messré.
Douglas Ponfon.  F. W. Tanher, A, D,
Parker, F. McLaughlin and ‘A. Gibson

) TS ¥

The statem®nt -that - Kifigston, Ja-
maica, is in the grip of an“epidemic is
declared untrue. % X

The Rutherford Manufaecturing  Co.,
of Rutherford, N.J., was destroyed by
fire the'loss being estimated at’$35,000.

aspects. “The first is the concentra-
tion of control of natural resources,
other than agricultural, in the  area
comprised ir. these grezt holdings. Be-
sides itd timber niow standing, part of
the land must be depended on, toge-
ther ‘with thie national ‘forésts, to sup-
ply future crops of timber. (! Further-
more, some of it has; -valuable re-
sources” of ‘ores; ofl, gas, water, power,
P L £2. 7

“The second is the possibility that
these holdings, which will form a con-

siderable proportion ‘of the future ared

- fused for dgricultire in this country,

ed” under ¢o

rated

may. be’ ret
dontrol” "

NOTES ON PUBLIC UTILITIES

PACIFIC GAS CO.

In making a statement of earnings
for June and for the half year and the
year -to June 30 the Patific Gas and
Electric Company urges its stockhold-
érs to avail themsélves of the privi-
lege of subscribing to the new issue of
first preferred stock.. The statement
says: “The culmination of this plan
will place the company in a’'strong fin-
ancial position; with short' time notes
and other floating debt paid, a large
cash working capital and $5,000,000 of
free bonds in the treasury for future
development. The directors have pledg-
ed a resumption of dividends on the
common stock of 1 per cent quarterly,
beginning the first of next year, pro-
vided the plan becomes operative. Ow-
ing to the condition of the market it
was not feasible to sell the stock ex-
cept. td’ sharaholders - of - the company,
and the Railroad Commission of Cali-
fornia recognized this in permitting the
sdle Of it at so attractive a price

well defined
for the stock.” The company reports
for June total operating revenue of
$9,879488, as. ngalpat] $1,251,190 for

‘| June, 1913, being an increase of $128,-

The total net income for the

A |a great distriet of homes.
result in a broad market |

month was $644,711, as against $473,-
292 for June, 1912. For the six months
ended June 30, the total operating re-
venue was $8,587,037, as against $8,-
047,279 for a similar period in, 1913,
which was an. increase of $540,712.
The total netincome for the six
months was $4,188,037, as against $3,-
457,801 for a' similar period in 1913,
which was an sincrease of $781,236.
For the twelve months ended June 30
the total operating revenue was $16,-
| 743,050, as.against $15,426,728 for the
previous year, which was an increuse
of $1,316,322. The tofal net 'income
wag: $7,602,367, as against $6,467,161 for
the preceding year, an ncrease of $1,-
13:}.216. L

CONSTRUCT A TUNNEL.

The city of San Franeigco ‘will open
bids August 19 for the construction of
a tunnel throsgh Twin Passes; which
divide the main business district from
The tun-
nel, more than two miles in length, will
be 30 feet wide and 28 feet high.  Ra-
pid transit traing will ateroperated
through it. The work will require
about two and a half years and will
cost upward of $3,500,000, ;

ot Determined, But r;'?i-‘
i No Danger of Receivership:

“While it is impossible 7et to learn
the exact. significance of the slump
in. Missouri Pacific securities,” 'say
Wrenn Bros., it is-worth observing that
the known facts do not indicate any
danger of receivership: = That is to
say, the notes have all been either ex-
tended or paid off, and the Missouri

sy Pacific does not guarantee any obliga-

| tion of either the Denver or the West-
ern ‘Pacific through which the parent
company could be apparently be forced
into| theé hands' of receivers. = Farn-
ings, too, are dquite sufficient to cover
charges; and all these points have con-
vinced many that the slump represents

‘| another attempt to eliminate the Gould

ontrol. With  all this uncertainty
probably Missouri Pacific stock is not
desirable, even as a pure speculation,
but some of the bonds look cheap. It
may be significant that the only bonds
which have broken much are those
which might be of service in obtaining
control of the roads, namely, the con-
vertible 6s of 1959, and the collateral 4s
of '1945.  The former are convertible
any time until September 1, 1932; and
the latter catry with them the control
of the St. Louis, Iron Mountain and
Southern Railway which represents the
best half of the Missouri Pacific sys-
tem. Both of these bonds are of course
speculations, but the first collateral 6s
of 1920 and the collateral trust b8, of
1917 are sound investments which
should go through even a receivership
unscathed, and now show a very high
yield.

CENTERING N
ONE SECURITY

Mistake To Have All Earnings Placed
In One Security, or Type of Se-
curity, Says Odd Lot Review.

“As a general proposition ‘alldwing
your investment to be centered in one
security or type of security is a.mis-
take,” says The Odd Lot Review, pub=
lished by John Muir & Co. “This is
especially true in the case of women
who have been left a large part of their
funds tied up in specialties in which
they have no direct business connec-
tion.. There has seldom been a more
opportune time to re-arrange an in-
vestment schedule t the present.
The prices of prs ctically all good se-
curities are inviting, contrasted with
the levels they have attained in the
past. Some to be sure, are not in
the same position as they were a dozen
or half a dozen years ago, but there
are many securities which, there is rea-
son to believe, will show a substantial
advance of market value within the

next ten years.”

SALE A SUCCESS.

The Claflin receivers' sale was a suc-
ees!  The credifors are to meet July
5th' at the Park Ave. 'flotel, New'
York.

Strike Made on One Property
Lead to the Development of
Others.

A. Chrichton, office manager of Mar-
itime Oilfields Limited, writes from
Moncton, N.E.: a purs e of a
programme outlined by I Henderson
for the deepening of several of the
present wells in our g field, T am

>d to report that in deepen-

No. 36, and after passing

a bed of shale andstone,

i struck as sand giving

200,000 cu. ft. per day. The

deepening of other wells will at once
proceeded with.”

C.P.R. IN EUROPE
Canadian’ Securit_ics Not‘ Now Regard-

ed as Possessing Same Specu-
lative Possibilities

Will

he

But perhaps the underlying
the foreign liquidation in Can an P
cific the fact that this stock for-
merly a tremendous favorite with the
whole continent of Europe, has lost. its
old position in the past year or so. It
is said that whenever the stock has
displayed any particular firmness in
this market or in London, Berlin has
had a constant supply for sale, not of
short stock, but of actual holdings. The

inkfurter Zeitun, probably the
st influential financial orgah in Ger-
any, 3 for months been conducting
campaign of criticism against the
management of the property. Ever
since the last piece of financing the
policies of the company have been
under fire. Moreover, in a general
way Canadian securities are not re-
garded 4 possessing the speculative
possibilities that they had a year or so
ago. . It is considéred that the boom
in that quarter was altogéther over-
done, Canada is not viewed in Eu-
rope as the company country with the
fSame enthusiastic belief that it was
two or three years ago.

REDUCE WORKING FORCE

General Electric Co. in States Employ-
ing 8,000 Less Than Last Year.

Boston, July 15.—An official of the
General Electric Co. says: “The Gens
eral Electric Co. has a diversified busiZ
ness  which is not entirely dependent
upon. any single industry. While: its
orders for railway and industrial ma-
terial averagé from 30 p.c. to 50 p.c.
below the same period of last year, the
aggrégate. businegs. secured this fiscal
vear to date is about 78 p.c. of last
year. ‘It has, thereforé, been necessary:
to reduce its equivalent working force
by about 9,500 employes, alihough by
working part time the actual number
of employes on its pay réll has net
been’ as greatly reduced, being now.
about 8,000 less than last yea¥. The
number of employes has not been re-
duced proportionatély to the reduction
in current business, due'to the working
up ‘of uxfilled orders which are now
about 65 p.c.' of those at theé same
date last year.”

FEAR AN UPRISING.

ause of

Navy Department to-day said fnrejnn:-
ers were leaving Puerto Plata, 'Santa

Domingo, owing to fears of uprising.

Washington, July 15.—Advices.to-the |4

Per Capita: Payment
States Was §
TR

Washington, July 16,—The total pay-~
ment for expenses of the general de-
rartments of the 195 cities having a po-
pulationof ' 80,000 ‘and over in the re-
nort of Financial Statistics of Cities
for 1912, recently issued by the census
was .§608,643,048;  The fotal per capita
payments; for' expenses' other than of
publie fce enterprises ' increased
‘rom §)302 “in 1902, to: $17.34 in 1912,

of '33.2 per cent.

Forfthe 195 cities the total per capita

nt fof géreral departments, in-
3 ing general government, police, fire,
11 other protection to person and pro-
verty, conservation of health, sanita-
on and promotion of cleanliness, high-
ways, charities; ‘hbspitals and cortec-
iond, educatiof, recreation, miscellan-
‘ous: and general, is §17.34; for the ci-
ies of Group'1, $21.23; Group 2, $19.99;
Froup 3, $14.22; Group 4, $12.06; Group
i, $11.69, showing‘a’decrease 'in per
‘apitd -payments for the sinnller' cities.

THe per capita payment for police
lepartment for-the'195 cities is $2:04;
‘or the‘cities ‘of Group 1, $2.75; Group
3, $2.14; Group 3, $1.53; Group 4, $1.26;
Jroup 5, $1:06.-- The per capita police
xpenses increased from $1.84 in 1902 to
$2.04 in 1912, .

THe per capita payment.for fire de-
yartment for the 195 cities is $1.62; for
,he tities of Group 1, $1.58; Group 2,
32.02; Group 3, $1.68; Group 4, $1.50;
iroup 5,-$1.38. The per capita fire de-
Jartment expenses increased from $1.30
n 1902 to $1.62 in 1912,

The per capita payment for educa-
ion ‘for the 195 cities is $5.02; for the
sities of Group 1, $5.55; Group 2, $5.30;
iroup 3, $4.57; Group 4, $4.29; Group 5,
34.340 The per capita expenses for
ducation increased from $3.61, in 1902
<0 $5.02 in 1912,
2er Capita Expense of General Depart-

ments.
Highest city— Amount.
Group 1.—Boston, Mass. . . $28.06
Group IL.—Washington, D.C... 2543

8
3.2

Group IIL.—Denver, [ e
Group IV.—Atlantic City, N.
Group V.—Mount Vernon, N.y.

¥ Lowest city—
Group I.—Baltimore, Ma.., ..
Group II.—New Orleans, La.. .
Group INL—Birmingham, Ala.
Group IV.—Allenton, Pa
Group V.—Charlotte, NC..5..
Per Ca

Highest city—
Group I.—Bdston, Mass
Group II.—San Francisco, Ca).
Group 1IL,—Jersey City, N.J
Group IV.—Atlantic City, »
Group V.—San Diego, Cal

Lowest eity—
Group I—Cleveland, Ohio. ...
Group IL.—Neéw Otleans, La...
Group HIL—Scranton, Pa. 0.89
iroup IV.—Allentown, Pa. 0.48
Grou_p V.~—Lincoln, Neb.. . 048
Per 'Capita Expense of Fire , Depa

ment,

Highest city—

L—Boston, Mass.. ..
IL.—8an Francisco, Cal.
111

$1.50
L12

rt-

Amount,
Group 9.9
Group
Group
Group
Group
H Lowest city—
Group I.—Philadelphia,
Croup A
Group II.—Salt Lake ( Y,
Group IV.—Harrisburg, Pa
Group V.—Newport, 3
Per Capita Expense For
Highest city—
Group I—Boston, Mass.. ..,
Group IL.—Newark, N.J... ...
Group IIL—Salt Lake City, U,
Group 1V.—Springfield, Mass.
Group V.—Pasadena, Cal..
Lowest city—
Group I.—Baltimore, Md.
Gro II.—New Orleans,
Group IIL.—Birmingham,
Group’' IV.—Jacksonville, Il
(_}ruu.p V.—Tampa, Fla.

Education,
Amount,
$6.89

1.67
1.66

CATTLE HAIR CLOTH

Treasury at Washington Approves 25
Per Cent Assessed at New York.

Washington, July 15.—Assistant Sec-
‘etary of the Treasury Malburn, in a
ctter to the Collector at New York, has
umnounced that the Department ap-
roved the practice at New York of
1ssessing a duty of 25 per cent on cat-
tle hair cloth, and a duty of 40 per
‘ent on zibeline or ripple cloth under
the existing tariff act. The letter said:

“It appears that the cattle hair cloth
ontains -approximately five per cent
t wool waste, and ‘that of this wool

a’'small peréentage -is mohair:
that the zibeline or ripple cloth is com-
posed of mohair and cotton, mohair
hief value, and that the plush effect
produced on the surface of such
of the cloths by teasling. , The opinion
xpressed by you that cloths of the
shardcter under consideration, although
resembling plushes do not answer the
technical definition of pile fabrics, for
tra warp or woof
threads were looped in the process of
weaving, is in harmony with the views
by the Board of United
Sitatés General Appraisers.
“Certain domestic =~ manufacturers,
howeéver, contend that the fabrics are
in fact plushes, are so known commer-
cially, and are, therefore, properly du-
tiable at the rate of 45 pér cent ad
valorem under paragraph 309 of the
tariff act. While it appears that the
cloths under consideration are com-
mercjally known as plushes, this fact
does| not contrél the classification
thereof, for the reason that in the
Department’s opinion the term plushes
and pile fabrics as used in paragraph
309 is a descriptive term and covers
only pile fabrics which are susceptible
of being cut, and has no relation to
fabrics upon which have been produced
plush effects by teasling.”

Product Thickened by -Gelatine Can-
not Properly Be So Labelled.

Washington, July 15.—Real fruit jel-
ley must “jell” because of the fruit
Juice in it, and not because gelatin has
been added to it, according to a recent
Government opinion upon the Food and
Drugs Act ' This ruling stdtes that a
prodtict thickened “by gelatin cannot
propeérly be labeHed as fruit Jelly, but
must indicate by its name its true
character. The official definition of
jelly lon which this opinfon is based is
“Jelly is the sound; semi-solid, gela-
tinous product made by boiling clean,

ind, properly matured and prepared

esh fruit with water, concentrating
the éxpressed and  strained Juice, to
which sugar (sucrose) is added, and
confdrms-in mame to "the fruit used in
ifs preparation.”

Marmalade is harder to define, and
Government experts are now investi-
gdting the subject with a view to de-
terthining proper standards _for.  pro-
duets of this character. The propor-
tions' originally ‘laid down " were 46
pounds 'of friit to' 55 pbunds of sugar.
It wais found impracticable, however, to
make a satistaétory prodiiét that would'
conform absolutely to this requirement,
and the' question is being studied fur-
‘ther.’ In the meantime no action will
beé' taken by the GGovernment against
marmalade’ that is made from eclean,
propérly matured and prepared fresh
fruit and sugar, even if the proportions
vary somiewhat from the standard al-
ready stated.

A\ third ruling insists upon a clear
statement of the fact on the labe]
whenever salts are agdded 'to a natural
watef, The quantity of salts need not
be stated, But’' it must be made quite
plain ‘that the water has been artifi-
clally treéated. s g = 408,

TEXAS AND PACIFIC.
Annual-meeting of Texas and Paci-
fic Co. wil Ibe held Augugst 3. Books
close July 24 to stock of record Augus'_.
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Cﬁirent Business on St.
Paul’s Shows an Improving
; Tendency ;

CHANGE 15 WELCOME

For With Anticipated Heavier Interest
Charges, Dividend Margin Would
be Uncomfortably Close.

New York, ‘July 15.—St. Paul's cur-
shows improving tenden<
nd as evidence of this trend to-i
larger earnings, car loadings of
months may be cited. '
In April, loadings we p.c. lower
than last year, in May » decrease
was 6 p.c, while in June
only &y under those 9
These loadings for the last month of
the fiscal year would indicate that
gross earnings for the inonth ceme
very close to those of last vear

May net earnings were a trifle bet-:
ter than in 1913. 2
May results did not alte
estimates of the share balance earned
by St. Paul for the year ended June
30, and it is likely (hat the final fig
ures will show a surplus close 1o 6%
p.c. on the common stock. This bal-
ance would mean a margin of approxi-
mately $1,700,000 above dividend re-
quirements.

Better Business Outlook.

It is well for St. P'aul that the out-
look for beter business is bright [f
the $30,000,000 4% p.c. honds recently
offered are all sold, the annual interest
charges will be increased m’ an amount
equaj to over 1 p on the
:('4::';: It is apparent that an increase
in earnings will be most
sarnngs in the al year €
were E;mly suficient to show a margin
of about 1% p.c. above dividend nm»(:s.
If earnings did not increase, with-the
E ipated heavier inte
t‘l?:xfngruin for dividends would be un=
. rtably close. «
u”:]‘;;l {:,lu{o e a little ),»,_ql (h:l;l a
$20,000,000,000 of the $30,000,000 l.a F‘“
bondé have ben sold. They “.“]-Pu"m
fered; at 96%, u hall a n'un() II{\Z':l “‘;F
the $20,00,000 Northern };|v1(|1 s‘(‘
sold ‘under a mortgage similar 105t
Paul's: 2

ward
the past three

previous

common

Expenses Are Curtanlec'i.‘
In the 11 months ended May 3
Paul's “gross earnings were
less than last year. Operating
es have’ been curtailed, althot
proportional dec
the later~ month
than in the earlie
was especially apparct )
tion costs, which were $I..
than last year. Lower fuel el
reduced enginemen's ,”-“lr z'l.lw H
pay , rolls were the (-hu: ';:r l;mm_
the reduction. Expenditures e to
tenance of way have Iu-pn.A‘u‘n’ e D o
last year's level, but a th‘(‘l(*.\:u ek
$500,000 in maintenance n‘f. (:’1 T
wns pussihlv. muinl_\v n\\'mT o ol
outlay ‘for locomotive rep: il bt
total decres in lh’r' 11 me
penses “yas $1,352,283
e
BUENOS AYRES LOAN.

5 A
; 15.—Buenos £
N rk, July 15. . o
P]\ffx },{gllwmvs £1,000,000 “[‘;P(- gz_
(‘r:n‘t loan was subseribed for to the &2 ‘
tent of 89 per cent. A
3
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AR which indicatéa unsafistictory
crop dondfitions fn Rossfa, poor condf-
tibn 'of the French crop and had wea-
Thér  fn. Arkentina.  Northwestern re-
celphd M}Ql‘e heavy bhut markets there
wertistrong on turther bluek rust ru-
mork..  Corn was strong and active on
unifa¥ordbte Argentine weather news

hilgingss contimies to bhé done. in o
ap well as tn stich Hpes ak table ody-
efinga, napkink, paper towels sod ety -
©°r specialties. Mills on these Ifhasdre
ju a very comfortable position at pre-
sent.:  No change Is to be notad,,
the market for kraft and’ wisppl ”:
although pries cutting is not ol gateral
s it was some time ago: . The trkds
is eagerly awaiting the anbygl re)
pf one of the largest mills ‘on  thése
prades, Btatements to dite appear.
indicate a fairly satistictory' 'y
The general opinion ameng the: 1
Is that as soon as confidence iy,
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for practically all lines, as stocks'&fe
low throughout the conntey. - 3+
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has met

Producers are muéh more cheerful
over the outléok, but they stili haveé
8,248,575 3 great deal of éomplaint te offer be-
8,376,100] cause of the présent unsatistactory
price levels. . Buying has not yet as-
sumed such propoftions as to warrant
« marking up of quotations, and most
of the business taken ledaves a very
small margin of profit. If cohsumerk
could be, induced to place orders for
future delivery it the prices named by
thie manufacturérs, it wonld go a long
way toward enguring, mill activity well

but they apparently still
persist in the belief that they will be
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leéction tor this séffes. Everything in-
dicates that the purchases of croms-
breds will quite equal last series, and
if so the supply will be preffy well
cleared up., The demand. was brisk,
the Home trage héitig more active oh
suitable phroels, - United States buy-
ers operated -Heavily on medium fine
crossbréds . and  suitable parcels; the |and éhsewice of ralhs in the southwest
demand frém that source béi; Better | nuality of Argentine corn reaching
than on any’prévious day, @ few | United Kingdom was reported
merinos brought ferward wege erly | Gaths was fifm’ and active.
taken for the confifient.  PFfces held | Chicago graln range follows:
firm and the buyirig effected a resﬂ]y] i Open. ' High
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Wab.  Pitts.

Terminal 89
.W'h'egl!:‘ng & :

L. Brie*.. 511 23,000,000 36,980,400

Total .- .16,104 747,172,168 319,809,965

*Includes West Side Belt mileage.

Varyifig Degrees of Bucicess.

In the cases of ceftain of the roads
enumerated 1n the table plans of re-
oFganizations have been*worked out
with varying dégrees of success, but
with the ‘possible éxception of Atlanta,

‘per 108 Ibs...
Aron, per 100 1bs. .. ....
 fron, per 109 1ba.

56,504,000

1) g@‘n 10,000,000
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AB0 MoEL of the mills are working at
|8reatel capadity, a8 is indicated by the
ifact that theré are now neéarly 900,000
Jmore -spindles. in operatfon. than there
were on Juné 30, 1913, :
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demand. Prictin, . however, werk | 1éney teward price concenm
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in the volume of new ordérs continues.
In bars, plates and structural ma-

or the last month of 5| with May, there Wha décrease of 90,- | tion.. Tn other words, there was only 5 3 : 'y
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rate decision have uried, the nopes o New York, July 15.—The hedvy buy

trade ,as it is expect I - {ing movement of copper.metal has fin- | ?1%¢ 7 ? Beton :
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Somewhit I contrast Wifh last yeéar. [ t 4
Then there was a curfailment of near- ©. WK &l50 declined to 421 | What heivy, Which will &)l b
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#5, contpa¥ed with Mady. .In the éur-

ose of last year.

gs were a trifle bet-:

the large proportion of the receivership
ped mileage which lies in the Central

Afrall), per 100 1bs... ..
- Freight Assoelation territory; that sec- |'VW°d by important ¢rders for material

id not alter previous
share balance earned
the year ended June
ly that the final fig-

[Lructs covering the uitent yey

surplus close to 6%

yon stock.  This bal-
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above dividend re-
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{RE May: they 156t Approxiniately at the | Suette, am. Cinenpati, Hamilton and | “Verage of abeut 62 per cent. while

;m Yate.and thé June deeliné of over
[

900 spindles is i the sanre Beneral

Daytoh are practically entirely in this
territory, the part of thé eastern class-
iticatiop district in which even such a
bro-shipper authority as L. D. Bran-

the indepemlents’ plants are running

at a slightly .lower rate,

the booking by - American. producérs of
125,000,600 1bs. of copper at Prices
ranging frem 13% /cents wp to 13%
cemts. . At the extrémes, were hooled!

ANOTHER OIL REDUCTION.
(Spetial to the Jdarnal of Commerce.) |

Pittsbufgly, duly.15.— Pensylvania |
crude off wap W-day reduced five cents |

1915 ave Aaid to be satistderofy.
sarplis accumiilated in Kuropes,
trés due ti the poor dejmind. kst
will tend to keep prites &t s Jow:
Yor some time. & 3

THE COTTON MARKET
(Bpecial ‘to T; ¢ dournal of c;fnhnfcc.)

New York, July 15.—~The cotton mar-
ket was steady show

Aecordmgto the ‘Government réport,
|total _consumption of cotton (exeli.
Sive of linters) for the season, Septem-
| ber 1 to Jume 30, amounted. to 4,747,803

D O e Tt Srid bales, aainat 4,698729 tast yvedr,
® e AROUNL. - § % s 1. -Stoekhof eatton: (exclidive of lintérs)
A ahpion and active consuming spindfes at end
6 f of perlod compare as follows: ;
as : = & z : June 30, '14. June 30, '13.
In ‘anufgetor-

ing ‘estabiikh-
L BEENES o 1,164,407

- 4.10 8.6 Ini . waréhous-

Nght, medignm - ' ©
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2 and larger. .

siness Outlook.
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AN EXCELLENT CROP
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whove dividend needs.
ot increase, with-the

A .crop bulletin récelved ‘from Cal-
gary by thée Canad#hn Phéitic Rallway
Company, this. A.M., #tatés that the
cfop is in excefént condition, awd is
cXpected to show ap Well in tie Al-
b, | berta district, With the exeeption of
some points to thée sobth Hna east of
the ProVince whgfe rains édmre too Tite
to Be beneficidl to tire Erowing plant.
As d consequence, tradérs gre entarg-
ing their orders with theft eustomors.!
The . same report pliees the #créage
Jinder all graing in Alm as fol-
fows: —

1,203,470
830,729

N n-
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b&-_ﬁunm bales.  ZFive-hundred

609,360

sier interest cha
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MANY SOURCES

A big boom is promised in financial
gireles in London, Eng., immediately
the Irish question is settled.

A son of Mr. Percy Cowans has been
injured in ariding accident at St. An-
drew's, N.B,

Prince William of Wied, placed on
the Albanian throne by the Powers, has
appealed to the latter for military and
financial aid.

A .proposal has been made by the|
New York Philarmonic Orchestra fnr,]
the Oratorio Society of Toronto lu’l
give a joint concert in Montreal noxl‘i
December. .

For several days a fire has hecn"‘f
ranging in the bush near Ellis Bay, An- 1'
ticosti, and has now extended to "
width of five mi |

London cable- says. moving picture | ¥
combine, with capital of $20,000,000, is
planned by Charles Frohman and E
lish associates.

Temple Iron Co. will decrease capi-
tal from $2,500,000 to $250,000 at ek -
holders’ meeting In Reading, Pa.,
tember 9.

" Miss Esther Cohen, cashier of the L.
Cohen Wholesale Grocery Co., of St.
Louis, was robbed of $6,000 in cash and
checks while on her way to a bank.

(

8.

Canvass made by New York Times
of bankers, manufacturers and railroad |

T issi McC 8 S Jb
heads shows confidence in trade boom ’::::’;“L""er‘mu hord and Special 1

for immediate future.

There were 10,150 killed and over
190,000 injured on the railroads of the
United States in year ended June 30.
In previous year 10,964 were killed.

a
t

There are 7 men engaged in
work on New York subways. Value
of work, either in progress or com-
pleted, is $126,414,086.

At the meeting of the general synod
of the Anglican church in Vancouver |
on September 9 an attempt will be |
made to substitute the word “Hades" |
for “Hell” in the prayer book. |

a

(
a

t

/In order to make sure that she is ||
frée from her husband Mrs. Ida Eich- |©
ieyer of Yonkers, N.Y. was granted | °©

sent directors of the
fused yesterday to make any comment

mission
ment would be issued by the compuny. | jn the financial district and expressions
copy of the report had been re
it would be submitted to the !
directors before any formal st
was given out
road.

mission.

were withdrawn

J.
ed, evoked the following reply from Mr. ‘

withdrawal of the Interstate Commerce

the first intimation that I have had that

ment to make on the matte

Careful Examination to be Made Before Any

Statement Will be Given Out, Officials Say—
Little Effect on Stock

New York, July 15.—Past and pre-
New Haven re-
n the report of the Interstate Com-
y attacked the directorate of that sy
em for its alleged mismanagement of
ts properties and finances.

At the offices of the New Haven road |
t was said that President Hustis, et- |
ng airman of the board in the ab- |

hat until an official copy of the re-
bort of the Interstate Commerce Com-
had been received no state-

It was added that when an official |
ved |
ard of |
ement |
by the offic
At the offices of J. n and |
Yo., it was announced that none of the
ay the com- |

regarding the report of

No Notice of Withdrawal.

correspondence

|
|
|

The between L'nxm‘
m- |
ted |
ird |

Haven, |

niners

Brown, who v

ctions with
ire that
because
P
w

the e
“tull
Morgan and |

S not grant- |

nd the discl
Hecess
o the récords of J.

P'. Morgan and (

the
the

information
fternoon papers with r

published
rd

in
to

‘ommission’s examiners from the ex-
mination of the books of our firm is
hey had been recalled. [ have no com-
It was recalled in the
rict yesterday that at the time the
ommission’s examiners ived in this
ity to go over the books of J. I’

financial dis-

| cism.

0
Morgan: and (Co. they came with the
evident intention of getting access to
all the books of the firm whethér they
were pertinent to the affair at hand or

| merce Commission, which so vigorous- ' not.

A controversy arose at 6nce, and

Special Examiner Brown and Mr. Folk |’

were then told that they would be sup-
plied with all the books and informa-
tion they desired regarding the firm's
dealings with the New Haven, but that

sence of Howard Elliott, had decided | they would not be allowed to g0 over

all the accounts of the banking house.
The attitude assumed by the bankers
in this matter was generally upheld

were heard yesterday to the effect that
the letters published in the afternoon
papers told only one side of the story.

Comment in Wall Street.

The commission’s vigorous attack on
the directorate of the New Haven was
the chief topic of conversation in the

members of the firm had anything to | financial district, and the wording of

the report was subjected to much criti-
The general opinion seemed to

| be that the report was not a “digni-

fied” one.

In condemning the directorate of the
company for the alleged loss of from
$60,000,000 to $90,000,000 it was said
that the commission had apparently
failed to take into consideration the
enormous increase in wages and taxes
on the New Haven road and its sub-
sidiaries during the last ten years.
Ihese inecreases, according to one man
prominent in financial circles, amount-
ed to as much as $10,000,000 per an-
num.

The report of the
merce Commission
appreciable effect
which closed at
Y% for the day.

In some circles the opinion was ex-
pressed that the report on New Haven
was put out at this tfme to prépare
the country for an adverse decision in
the matter of.an increase in freight
rates.

Interstate © Com-
did not have any
upon the stock,
56%, an advance of

a-seeond divorce from her divorced

husband.

; Ninety-nine sledge
from Winnipeg have arrived in Lon-
dbn in fine condition. They will take
part in Sir Ernest Shackleton’s tra
Arctic expedition.

dogs, shipped

«Rev. C. A. Williams, pastor of St.
James Methodist Church, Montreal, left
Tondon for Glasgow yesterday. He |
expects to see a compromise in d¢he |?
Ulster situation.

e

8ingle tax is now in force practical-

1y throughout the province of Alberta, | Y
which claims the distinction of being

AROUND THE CITY HALL

$100,000 left in City Treasury in Case

for
included

presented to the City Council

of Emergencies but Balance of
’ $547,060 Spent.

iilable for perman-
nt works of all kinds the Board of
‘ontrol yesterday had recommended
il but $100,000, which will be retained
emergencies cropping up before
he end of the year. About $181,000
in recommendations made
A batch of reports to be
to-day
signed by the four Controlers

Out of $547,000 a

esterday.

DEFIGIT OVER
TIWO MILLIONG

Interests B-e_h—i;d Western
Maryland Disappointed but
Nat Discouragegd

Cﬁ%cé ;f—l;arty Leaders
To Discuss Amending Bill
Now Prebable

“\CANADA AGREED
ey

Dominion Will Soon Assume' Share
of Defence Burden.™

In the debate in the House of Lords
‘ast night,  the . Marquis of Crewe,
speaking for the Gawesnrment, struck an
ptimistig note of hopefulness that an
itigate settlement of the Home Ru'e
uestion would be reached, and Earl
Beauchamp' in behalf of the Govern-
ment, announced g willingness to give
‘acilitiég "for a igonference if there
was a -general desire for one.

The Margnis of Lansdowne, - leader
f the Cfﬁﬁi"sitlon. made a “guarded
r~esponsé 1o this offer, but his atti-
tude was not unfriendly to it. Later
1 surpr!‘n,? was sprung by the an-
nounement that Andrew Bonar Law,
leader of the Opposition in the House
of Commons, had. summoned Sir Ed-
ward Cafson to London, supposedly in
onnection “with some such negotia-
tions. “A steamer was specially stop-
ped for'the Unionist leader, and he left
BelfasSt “a' day earlier than he had in-
tended, &bandoning one or two impor-
tant éngagements.

Althotgh 'nothing definite is known,
it "is beHeved a conference of the
party-led#fers is being arranged.

An' Tmperial garden party was given
at Riehfhond by Earl Dysart yesterday,
when the high commissioners and
agents gencral of the Dominions, with
numerous  overseas visitors, were
guests. “At a meeting in the marquen,
Hon. G, H: Perley, acting High Com-
missioner for Canada, said that both
parties in Canada were agreed that
the Dominion should join Britain in
the matter of defence, but differed as
to how it should be accomplished. That
question would be settled at the next
general election, he believed, to the
satisfaction of all Canadians and the
Empire. Tt was realized that when a
way of co-operating was found, Can-
ada should have some voice ‘in decid-
ing for peace or war and in directing
the foreign policy of the Empire.

The Mon. Mr. Perley attended a
meeting of the Imperial Defence Com-
mittee in the morning.

The French Senate and Chamber of
Deputies were in session throughout
the day yesterday, but in spite of all
endeavors, 'the Senate failed to pass
the budget of 1914 before adjourning
at 11 o'clock last night, The two
Houses will' meet’ early to-day for the
purpose of taking a vote in time for
President Poihéare to sign the decrees

befgre 10:&\(11}%_{9}' R

Neither that Cbﬁntry nor Dominion

Much as They Should wang‘ to Indirect:
Means of Communication -

Mr. John Fraser Foster's book,
“The Amazing Argentine,” was review-
ed in our issue of the 7th inst. It will
be interesting, therefore, to analyse our
trade with that country and to point
out the great possibilities of an in-
creased export trade. The Argen-
tine's trade for 1913 reached the one
billion dollar mark, an increase of over
$100,000,000 in 1912, Although Can-
ada has been trading with the Argen-
tine for over 25 years, neither coun-
try has profited to the extent it should,
as there has been no direct means of
trading. Our imports reach us through
the English merchant; while our ex-
ports arrive at the Argentine through
the medium ‘of the United States mar-
kets.

Considering this indirect method with
which our commerce with that country
is carried on, one is surprised to learn
that our exports to the Argentine in
1913 totalled $2,251,855. These figures
show a gain of 50 per cent. in 10 years,
while in 1893 our exports amounted
to only $386,808, In spite of this in-
crease the question arises as to whe-
ther (1) Canada is getting her share
of the South American export trade;
(2) whether the Canadian’manufactur-
er is awake to the great possibilities
that lie in the Latin American mar-
kets, especially those of the Argentine.

Figures Compared.

As regards to the former we may
compare the figures of the Canadian
export trade with those of our neigh-
bor to the south. The export trade
of the United States to the Argentine
in 1913 amounted to $564,980,000, while
her imports totalled $25,673,000, show-
ing a “favorable” balance of $29,405,-
000. For the same period Canada’s
exports totalled $2,251,556 and her im-
ports amounted to $4,166,895 showing
an *“unfavorable” balance of $1,915,040.
In short the United States exports to
the Argentine in 1913 exceeds Can-
ada's by $52,728,145.

The United States are realizing the |
great possibilities of an export trade
with the Argentine, and are governing
themselves accordingly, whereas Can-
ada seems to be content ‘with the pre-
sent trade relations, and is not awake
to her opportunities in that part of
the world. The United States Gov-
ernment subsidizes steamships which
give an mle-quu‘!o service and makes
frequent sailings. to every Latin-Am-
erican market. This policy has been
a-contributing factor in increasing the,
exports to the Argentine from $9,808,-
000 in 1902, to $54,980,000 in 1913. Can-
ada subsidizes no steamship line to the
{\rp;entino Republic, although her trade

‘with that ‘cbuntrj in 1913 exceeded |
; o

that of China by $5,053,049;"
$1,777,360, and of Italy’ by
With each of thege countr
stimulated by a subsgidized
‘service. ot
Principal Imports. 3

The principal fmports’into the Ar-
gentine for 1913 were faodstuffs, agri-
cultural implements, lunmiber and paper.
Foodstuffs to the: value of $33,000,000
were imported consisting chiefly of
canned vegetables, fruits and fish, pro-
ducts which Canada ‘is easily ‘able to
supply. The imported agricultural im-
plements to the value of $12,175,483.
The imports of lumber amounted to
$9,888,495; the most serious phase of
the lumber trade is that the United
States is getting the lion’s share as the
following  figures -indicate. In 1913
she shipped to Soufh America 128,065,-
000 feet, while Canada shipped but 4,-
881,000 feet. In an interview with
the Consul-General for Argentine, he:
emphasized the great demand for pa-
per in its various forms. The im-
ports in paper alpne amounted to $9,-
570,893.

The Canadian manufacturer has been
80 occupied ‘with ‘the  increased trade
arising from the rapid development of
his own country, that he seemed to
have Jost sight .of the importance and
necessity of-a larger and wider export
trade. It is during such.trade con-
ditions as we are now experiencing,
where the demand of the home market
falls off, that this necessity is brought
to his notice, The Argentine im-
ported in the four commodities men-
tioned totalled $64,634,871, for 1919,
Compare this with. Canada’'s total ex-
ports of every product’in 1913, which
amounted to only $2,251,855. It is ob-
vious that the Canadian manufacturer
is not taking advantage of this export
trade, and consequently Canada is not
getting her share of the trade.

We have thus seen that the four
chief products which the Argentine Re-
public imports are commodities which
Canada could easily supply. Never-
theless the United States has obtdined
95 per cent. of the export trade of North
America to that country, due in a lar ge
degree. to her  subsidized stedamship
service. Such lines are maintained by
Canada with countries, whose annual
trade with her does not amount to the
volume of business which is carried
on between Canada and the Argentine,
It would ‘appear, therefore, thdt if Buch
a service were maintained bétween
these two countries, Canada would in-
crease her “export trade enormousiy,
and mutual -benefit would accrue to
both countries. , -
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The Swiss Government has officially
ncceded’ to the lrequest made by both
Greece and Turkey “for the appoint-

during the afternoon, and a big effort
was made to elear away as much of
what- remains to be done ag possible.

‘@?‘Hﬁvﬁilon of Tuborculpi

PUTTING UP MONEY

STIP YAGHTNG ANO

‘A record long distance wireless mes- to the intee the

sfige for Canada was hung up yester-
day when the Cape Race signal sta- |!
tipn. recelved a wireless from the S. S.| ¢
Virginian, which was then 700 miles |3
out, or practically in mid Atlantic. .

Mayor Mitchel of New York, will
léave for Charleston, S.C., at the end
of this week to speak at a meeting
il _miemory of his grandfather, John
Mifehel, the Ifish patriot who was Kkill-
C‘.’f{lj»‘lhp‘ Civil War.

Heferendym by United States Cham-
betiol. Commerce taken in 36 states on
the 'Glayton anti-trust bill is over-
khelmingly against the bill, nine of
ita-.tén . provisions being disapproved
by-¥oles ranging from 6 to 1 to 20 to
L S 5

i

S AL
.Hg(ldlng permits, issued in June at
7§, leading centers in United States
called. for expenditure of $72,740,768,
aghinst $68,972,274 for June, 1913. New
York City makes most favorable show-
ing, With $14,256,623 against $11,030,-
4!8 " June last year.

Sty —

M than 50 of the leading lace and
el_nb}ﬁl.‘e’ry manufactures of Germany,
Frappp and England have opened

el factories in the U.S. in
et ‘Wmonths, because of cheapness in
[étion due to improved machinery.
VAR~

¢ Aourteen year old Chinese boy,
@:ules the name of Hall, won the

s “Championship in the Cadets’

X tion” of'the Alberta Rifle As-

meet  yesterday at

o -

party of Skeena River and Rivers
hunters -have bagged between 550
B0, sea iions. The sea lions have
g¢ 56 numerous in the vicinity of
Inléet and the mouth of the
‘River as to threaten the life

. salmon industry.

in.a despondent state of mind
losses sustained at the recent
P TAce meeting, Arthur Morse
ito an, made an unsuccessfu
to commit suicide by takling
ugh & tube which he had plac-
mouth,

presentative William Kent, of Cal-
floruia, one of the largest cattle rais-
<rs 1 the United States, stated yester-

da;

, that a Boycott, while it might da,
crease the demand for beef, could not
dpefease the cost to any appreciablc
extetit. The pricé of beef is high be-
cause it costs $98 to produce a 1,200-
poutidk steer to-day where it cost $4°
tienty years ago”

day

be
further east

1lso said, that
years.

Parks

Dr. J.

recently

last | would have to be

tion_ annual
ry, but was later disqualified for | yineh
i .too_Jong. a rifle. Acting

forbid reorganization.
will appear .again to-day before the

mtrollers Cote and Hebert are go-
ng on a holiday hefure gnother coun-
il meeting is held ip ordey to get a
hort rest from their strepuous labors
ince election.

Cote gnnouneed yester-
that §#t. Lawrence
Joulevard will be paved from er
o river before the present session
'nds, and that Sherprooke gtreet will
completed from Atwater avenue t«
than Lafontgipe Parlk.
)n Park avenue and nll stpeets where
here is heavy traffie, Controller Cote
they were having a
iine-inch foundation - lgid this ar
nstead of a six-inch as in previous

Controller
afternoon

report from Superintendent of
Bernadette, recommended that
n order to keep up the management
»f playgrounds properly one director
ind an assistant should be appointed.
fe recommended the appointment of
P. Gadbois, who had acted
18 joint director with Mr. Black, who
resigned. y
hat Mr. J. H. Hende
n charge of the Fletcher's Ifield play-
sround as an s
He suggested

A

s well that there
an increase in the
alary paid Dr. Gadbois, These sug-

sestions were adopted.

It was stated yesterday at the City
Iall that about half a million dollars

Operating Expenses and Fixed Charges
Last' Year Represented Between
130 per cent. and 136 per cent. on
Gross Revenues,

New York, July 15—Western Mary=-
land Railway's deficit for the year end-
ed Junc 30, last. was $2,500,000 after
deduction of all expensgs of operation
and fixed and miscellaneous charges,
as will appear when the final results
of operations for June are published.

It requirec¢ 114 p.c. ol gross revénues
in May for operating expenses alone,
before making any allowance for taxes,
fixed and other charges. Including fix-
ed charges the proportion of gross to
run the property for that month will
approximately 150 p.c. Including all
experses ard charges for the full fiscal

operation of the property re-
ired betwen 130 p.c. and 135 p.c. of
3§ ‘revenues.

Ho

gr
ecleaning of A t
A large part of this exorbitant cost
of running the property isattributed to
“housecleaning” of accounts, = adjust-
ment of inventories and deferred main-
tenance which the management insists
finished on June 30, the company
starting the new. fiscal year with a
clean slate. Maintenance expenditures
in May réquired 67 p.c. of gross earn-
ings, or more than double normal pro-
portions and this is evidence that the
management is looking more to proper-
ty betterment than to the appearance

1ad been voted for works that could
not be completed this year.

War on uncleanly restaurants and
rooms has been declared by
Mayor Blumenthal. As a re-
an order issued from the
Mayoral Chamber yesterday' morning
Dr. Stephen Boucher, city healt}
fficer, has turned the whole city in-
jpection force to the work of inspect-
ing them so far as they can be sparec
from other necessary work.

HAD NO AUTHORITY TO
FORBID REORGANIZATION.

sult of

Kansas City, July 15 —Judge E. L.

Fischer, of Wyandotte County, has dis-7
missed the injunction of ereditors of
the Kansas City,
against the issuance of securities by
the reorganization committee.

Mexico & Orient
Judge
Fischer holds he has no authority to
The receivers

Kansas Utilities Commission in an ef-

fort to obtain authority to issue $31,-

J00,000 bonds. The Commission has
zranted authority for $45,000,000 stock.

. Rl S RID
Subscribe for The Journal of Com-
aeree.

of the operating statement for the
year.

The men who are behind the bankroll
»ehind the property evidently regard
he past year's showing as a temporar-
ily unavoidable contingency which-is
not .indicative of the futare, for they
aave provigled the funds with which
0 meet the company’'s current interest
obligations, and are speaking very
hopefully concerning the company's
future under the new management
when business improves.

Already on the Mend.

Therc are signs that business'is al-
ready on the mend for the Western
Maryland, the indications appearing
in.its coal traffic, which normally re-
presents about 70 p.c. of the company’s
tonnage and 50 p.c. of its revenues,
Orders for coal are now being placed
in encouraging proportions after an al-
most total absence of these for several
months. The compuny’s merchandise
traffic also has shown consistent gains
in recent weeks, some of these in-
creases running as high as 25 p.c. over
similar periods of last year,

The recent programme of heavy ex-
penditures as well as new management
are showing their effect on transporta-
tion costs, for in May cost of carrying
traffic represented only 40,9 p.c. of
gross, as against 429 p.c. in April, 51.2
p.c. in March, 58.1 p.e, in February. and
46.7 p.c. for the fiscal year. The aver-
age train load is now 6,400 tons against
a4 maximum of 4,200 tons a year ago.

NEW OIL COMPANY

New York-Oklahoma; Oil Company,
capitalized at $1,200,000, of which $600,~
000 common, and $150,000 preferred
have been issued, has been financed by
Baruch Bros. The company has taken
over what was formerly knownh as
Keeler-Morton properties, near Barties-
ville, Oklahoma,

ment of an #rbitrator settle

differences beétween these two countries

in the event of the negotiations, which
arc now being carried on at Sm
failing. A Graeco-Turkish commission
is endeaving to reach .a settlement on
the emigration question and an ex-
change of property belonging to Greek
and Turkish refugees.
1

Because the Aero’ Club.of America
has not ‘received a guarantee that the
prize money set apart by the Panama
Pacific Exposition for the around the
world race will be paid to the winners
upon *notification by  the.club's con- |
test committee, the club is withhold-
ing its sanction to the race, thereby
causing delay, according to a state-
ment from the club lgst night.

“We urge that th rostal authorities
and various bodies interested should
not rést until week-end messages of
moderate length, say from ten to
twelve words, can be transmitted
throughout - Your: Majesty's Dominions
for an inclusive! eharge of not more
than five shillthgs per message.”

This important proposal for cheap-
er week-end cables is made in the
third interim report of the Dominions
Royal Commission. The volume deals
with Séuth Africa, and the commis-
sioners point out that “it will only be
when ' the price has been reduced to
this'1evél that ‘any idea can be formed
of the amount of social and non-urg-
ent traffic ‘whicl can be created, and
that Your Majesty’ss ubjects in the
Mother Country ‘and in the Dominions
will enjoy those means of maintaining
the family and national relations to
which they are legitimately entitled.”

HAMILTON 10 BAVE
LARGE SOAP FACTORY

Proctor and Gamble Company An-
nounce Intention of Erecting $300,-
000 Plant in Ontario City to
Employ 500 Hands.

o ——
(Special -Cormespondence.)

Hamilton, July W=-That Hamilton
whHl soon possess # Mrge goap factory
was the announcefent made by the
local Industrial CoMmissioner this af-
ternoon. The coffipany which in-
tends invading “the* Canadian soap
manufaeturing ‘flel '8 the Proctor and
Gamble‘Company, of Cincinnati,

“Durifig the pas®féw years,” said a
representative of tHé' company, inter-
viewed by ‘your correspondent, “our
business on this J of the border-
line hag become exterisive that we
have féund it im ive to invade the
local “manufactu: field. We have
securéd i option on some east end
property and have - definitely decided
to take it. Building on this property
will bé' edmmenged in about ten days’
time,” he added,

The Proctor and Gamble Company
is ‘capitaliZels at ¢ $25,000,000. Your
correspondent was -« informed that the
proposedfacfory te be erected in this
city will. cost .in the meighborhood of
$300,000, andthat nearly 500 hands will
be required in-i#8 operation. The offf-

cials of lheg&(hnpe to be In a
position to o he actual mana-

ATTEND  T0- BUSINESS

Such Was Advice of Lipton Stockhold-
“er to President of. Company At
Annual Meeting Yesterday—
Must Pay Expense of In-
vestigation,

London, July 15.— number of share-
holders of Lipton, Limited, expresserd
themselves strongly on the subject of
the army
the annual meeting of the company
lesterday.

recent canteen scandals at

-

Sir Thomas Lipton, who presided,
said that nobody could attempt to jus-
tify the acts which had brougnt anout
the unfortunate proceedings, ind no-
body deplored more than he did the
fact that such proceedings should he
necessary. Nothing of the kind could
possibly happen again in any depart-
ment of the firm’s business.

Sir Thomas assured the sharehold-
ers that the loss of the canteen busi-
ness, though regrettable, was not one
that need cause the slightest anxiety
in respect to the question of profits.
He added that the company had un-
der consideration plans-for the reor-
gnnization of the hoard, and he hoped
In & few weeks to be able to announce
that they had obtained as directors
several prominent commercial gentle-
men whose names, he was sure, would
meet with approval.

A shareholder then protested against
the shareholders heing called upon to
vay the law costs of the canteen case,
amounting to $25,500.

There was considerable disorder
when another shareholder said that the
directors should have paid the law
costs, instead of passing them on to
the “poor shareholders.” He also urg-
ed that, instead of going to yacht races,
Sir Thomas Lipton should pay at-
tention to the husiness of the company.

Later, when several shareholders
rose Lo speak, the chairman put a mo-
tion to the meeting, and. declared it
carried. Attempts were still being made
in various parts _of the.room to de-
liver speeches, when Sir Thomas Lip-
ton declared the meeting closed.

Before the shareholders dispersed,
cheers were given for Bir Thomas, and
somebody shouted, “Never mind the
company, bring back the cup.”

In the House of Commons to-day, Sir
Arthur Markham asked the Attorney-
General with reference to ‘the ‘army
cantéen case, if he had laid the pa-
pers before the public prosecutor, with
a view to criminal proceedings for
fraud and bribery against Sir Thomas
Lipton and his co-directors.,

The Attorney-General gald there was
not evidence against the directors men-
tioned, and nothing to justify any other
proceedings except those already ta-

ken. /

The Lloyd Snbnud{), which has a re-
gular service between New. York and
Italian ports, has appointed Furness,
Withy & Co., 'to-handle all. its chrgo
business. N

C. B, Richatd & Co.- have " been

HAPENINGS IN
SPORT WOR

The Royalsﬁd the Lead
Over Bisons When Rain
Interfered

GIANTS BACK AGAIN

Cubs Defeated in Great Batting Bat-
tle—Gunboat Smith and Carpen-
tier Meet To-morrow Night in
London.

The
Bisons
of

Royals got the jump on
again, but rain balked
probably victory, the zame

& called at the end of the third, with

the score 2 to 1 in favour of the visi-

tors.

the
them
be-

Johnson, Toronto's pitcher; was hit
on the Lead by a thrown ball in yes-
terday’s game with Rochester, but was
unhurt. Incidentally Toronto lost the
game 5 to 6.

The Orioles turned the tables on the
Greys yesterday and won their game
7 to 6, but they came pretty nearly
losing it, and only Comstock’'s weak-
ness in the 8th, giving them .4, runs,
was responsible for their victory.

It is reported that Jack I)uﬁn has [

turned his franchise over ‘to the
Leagie. He has made enough on the
sale of players to recoup.him for his
heavy losses this season,

Both the Cubs and the Gmn}s pound-
ed the ball yesterday, only ‘the New
Yorkers pouhded a little harder than
their western rivals, and won their
secorid victory in the present series by
12 to 8. Cheney and Demaree were
knocked out of the box, and Lavender
and Mathewson were rushed to the
resuce, but neithér made a hrilliant
quccess of the job, for it was a bat-
ters’ day. The Giants now have a lead
of four and a half games.

Jean Pubuc'got the hetter of Ayres
in a pitchers tussle yesterday, and
shut owt Washington 2 to 0. Both
teams made’ 8 hits, but the Senators
couldn't get to Jean when the cor-
ners were ogcupled. .

Shore, the young pitcher Boston got
from Baltimore, held Cleveland to 2
hits yesterday, and won_ his game 2
to 1, $

Carpentier, thé rrénch heavyweight
who gave Wells one of the numerous
setbacks, that the Bombardier has re-
ceived, ig scheduled’ to meet Gunboat
Smith, the likeliest of the American
White Hopes, to-morrow hight, In
London, The Frenchman seems ‘to be
the choice of the wise oncs.

After the greatest pitching duel cver
seen'in the Eastern Association, Hart-

awarded the concession for exchanging
foreign. money ‘at EJM& Islavd, which

faci the first of:the
yem- -‘,'i\"' r iy ol e

was formeriy held by the.  American
Express Co, ¢

ford ‘won from New Haven in the
kwenty-third inning, 2 to 1, yesterday
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Hartford scored its first rum in,
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ago,
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inning, when
sending Barney home
inning, with two men out.
inning, with two men out :
tied the score when an error
let a iocal man in.
Geist, for Hartford,
sen, but the latter
backed in the
uTrts.(h-- twenty-third inning, J
tired and walked two nw.n, dl"
then got his two-bagy N-”(‘(ing"
the needed run. Tep Im[ ut'-.
a feature, with six hl.ls.ﬂlll‘““w
eight times at bat. Geist |‘>nllﬂ‘
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struck ont eleven: men. -
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SMOKE VAFIADIS .

afternoon.  The previous record in this
association, which ig the old Connecti-

Celebrated Egyptian Cigal ;

A TEED ON STAND
AT DUGAL INGUIRY

At Fo. Fungd Collected From Lum-
“.4#%5n »f New Brunswick Con-
1"1ues Evidence In Alleged
Graft Case.

(Special Correspondence.)
8t John, July 16.—At the Dugal in-
Quiry this morning B. R. Teed, who
yesterday said he took charge of the
fund collected from the lumbermen at
Hon. J, K. Flemming's request, con-
tinued his evidence as to stock trans-
sctions with the fund and a $15,000
loan to the Fleming Gibson Co. . Part
i Of this wags repaid before .the Dugal
charges, the rest since. . Teed said
e made no personal use of any of the
tusd. There was an item of $1,000 for
§ s expenses, which Commissioner

Wells said he thought moderate.
When asked what disposition he in-
" tended to make of the fund now, Teed
- Teplied* amiq laughter, “That is up to

H0me one else”

Jas. D. Seeley, Secretary of the
Maine and N.B. power Co. told of

Holdings of (he stock by Hon. J. K.
ming.

‘At the conclusion
: Mr. Carvill said Ho
g premicr, haq

of Seely’s evidence
n. Geo. Clark act-
promised to attend

3 :Ihl- afterncon to answer some ques-
ons about W, §, Berry. That would

all the witnesses as he had failed
lnj:" Berry to come, but the Com-
B :;)n might adjourn to a later date
v allow of further efforts to secure
He expected to proceed at

Berry,
B Once with (e v,
: he Valley Railway charges.

Rm-hr!cc Offered by - Stock Market
Against Unsettling Influences
Taken as Favourable Sign.*
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