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A HAPPY CHRISTMAS TO YOU __
nr he chronicle ku ,um.

™ ere In announcing that
the great powers Is «opposed to hare a "war chest” 
packed with gold, for ench emergencies.

Tae Thousand Years of Peace will come when the 
gold 1. consecrated to the Prince „f Peace; nineteen 
hundred years ago the Wise Men from the East pre­
sented unto the Young Child, gifts of gold, fra.hln- 
cense, asd myrrh. No class of 
by war.

THE CHRONICLE 
TO OPEN A 

LONDON OFFICE.
arrangements are now being 
made for an oRce of this
journal la London. England. 

This oMee will he located at 19 Ludgate HUI, E.C., 
and will he arsUahlo for the receipt of advertise- 
nseats and subscriptions, the purchase of single

»

men hare more to lose 
and therefore to gain by peace, than the 

men with large Inaucial interests, 
of w

•*P*t*i *be receipt of nay matter for transmission to
The beginnings

or ore largely in their hands. Other factors be- 
1 ■“*“» bare something to do with the ends. No 

Ring maheth

the chief ogoa in Montreal, and the consultation of 
THE CHRONICLE’S Alee.

Tbs groat and Increasing interest tahsa by British 
bunkers, insurance companies, inreeters, capitalists 
uud others in the affairs and derelopment of Canada- 
has made this step desirable. For thirty years, THE 
CHRONICLE, hy. careful, discriminating 
and, where necessary, hy criticism, has consistently 
endeavoured to make itself of service to its subscrib­
ers in Greet Britain, and there is evidence that its 
«torts in this direction are net without appreciation. 
THE CHRONICLE has every eeuldeaee that the new 
facilities now provided will he widely and tangibly 
approved.

mas against another King 
Twentieth Ceatury without 
consult the

in the
■ret sitting down to 

„ _ "be bold the parse strings f Europe.
"**• Carnegie shows by hie 
the eanee of

i

magnificent donation to 
peoee that he has a perception of this 

groat truth. It may be ashed by the cynics i "But 
"het *” millions for peace, against the hun­
dreds of millions now being spent every year In pre­
paration for wart”

comment

Oh ye of little faith! The ten millions are devoted 
to a purpose wholly goodi the hundreds of millions 
per annum are being squandered, not upon the worst 
thing la the world, but one of the
and

woret. Socialiste 

will

others.or who object to millionaires
principle, or upon what passes for principle,

r at the source of the gift. “The alter saaetlfirth 
the gift.*1
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it another way» what has fia- millleus,

tverhi and for the people 
"»*•• ‘bore is nothing but edu­

cation. As we have said, there are
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, once to do with Christmas? In
apostolic language, “much every wuy"i but ehlefiy in 
the facts that Christmas represents tbs spirit of 
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The premier and his colleagues recognize that to 
make roads economically, expensive machinery is 
necessary ; too expensive, in fact, for the ordinary 
parish or municqiality. They, therefore, promise 
to buy plants of stone crushers and steam rollers 
at a cost of $10,000 each and place them at tin- 
disposal of the municipalities. VV'e can scarcely 
imagine a better investment of public money. Pro­
perly used it should vastly increase the profits of 
farming.

Prominent Topics and Notes on Business

The majority of the life offices 
in businessLife laenremee la 

Caaade la 1010.
report an increase 
during the |»rcsent year. The 

increase will probablyaverage
lie between 15 and 20 per cent.

The Canadian Fire Underwrit 
laearaaee Map», ers’ Association is, we understand.

making arrangements to inaug- 
special department ior the preparation of

With regard to the much distussed 
scheme for Government insuranceOeverameaturate a

all insurance plans in Canada which may be re­
quired. The maps or plans will in future be pre­
pared by officials of the Association.

lmruH la in Great Britain against sickness 
Great Britain, and invalidity, the following 

statement recently made by Mr. 
Lloyd George, in reply to a correspondent, con­
tains some interesting general particulars regard­
ing what is intended :—“The proposals which 
the Government have in view in connection with

If no fires involving larg< 
losses take place within th. 
coming week, the fire losses ir 
Canada in 1910 will average

iraaee laFire I:
Canada In 1B10.

against sickness and invalidity are notinsurance
likely, so far as 1 can judge at present, to interfere 
in any way with the business now carried on by 
industrial life assurance companies or societies 
The proposed benefits do not include the* provision 
of a funeral lienefit or any immediate money pay­
ment on the death of a contributor or his relatives, 

, of course, will there he any endowment for
The whole of

between 55 and 60 per cent. The fire insurance 
will not show much increase over thos:premiums

of 1909. These amounted to $17,049,474- A 
larger volume of risks have been written, but th 
premium <ate has been somewhat .educed

The Dominion trade returns foi nor
CbbbAIbb T»Bd» the first eight months of the cur

Statiati»».
children on attaining a certain age. 
this field will still lie left open to the existing agen­
cies. I sec no reason whatever for apprehending 
that the operations of these agencies will he restrict­
ed in consequence of the scheme which the Govern­
ment have in view. I have given a pledge on In- 
half of the Government that no scheme dealing 
with sickness or invalidity will be submitted to the 
House of Commons until all the societies having 
any interest in the matter have been fully consult­
ed. To that pledge I adhere. The reason why the 
representatives of some 
yet been consulted is that the Government saw no 
prospect this year of putting forward their plan 
Every consideration will lie given to the views of 

kind and class of society lx-fore the proposals

rent fiscal year show imports ot 
$304,318,375, an increase of $64,- 

the corresponding period of last year;209,<>44 ovei
and exports amounting to $193,659,751. an increase 
of $10,500,000.
$41,633,227, an increase of $6,199,188 and the ex- 
I wets of domestic products $35,518,616, an increase 
of $200,00a

Tiie imports for November were

The usual Christmas disastc 
Colliery Exploalon has taken place in England 

over three hundred miners hav
of these societies have not

1b Lamcaeklre.

ing lost their lives in a colliery 
explosion in Lancashire. No explanation is forth 

to the cause of the disaster, but it 1coming as
probably tlie old story of a naked light. In min 
ing as in every other business familiarity will 
danger breeds contempt, and it is almost iropossibk 
to protect miners against foolish risks, due to the 
carelessness or self-indulgence of some one of them 
Neither laws, nor rules, nor insjiection, can make­
up, for the lack of common sense and ordinary 
prudence.

every
take their final shape."

Liverpool London & Globe Acquires a Pi.ate
GLASS COMPANY.—English journals state that a 

provisional agreement 
for the acquiring by the London, Liverpool & 
Globe of the whole çf the assets, goodwill and 
undertaking of the London & North British I late 
Glass Insurance Company. The latter company is 
of good standing and will, it is stated, be con­
tinued as a separate company under its present 
name.

recently entered intowas

Sir Lomcr Gouin told a deputation 
S«e ">»*». from the Provincial Good Road* 

Association that the Quebec Govern­
ment is prepared to spend a good deal of money 
in the improvement of the roads of this province.
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pcan markets generally the coining of the end of 
the calendar year has sometimes a marked ten­
dency to tighten monetary conditions. Window 
dressing hy the banks is more common than in 
America. In Canada, for example, the 31st Decem- 
licr is nothing special as an opportunity for show­
ing off strength The banking institutions are 
accustomed to publish full details of their position 
at the end of every month. Hut in Eurojic there 
arc many important institutions which publish no 
statements except at the year end and naturally it 
is supi*>sed that they endeavour then to put their 
best foot forward, and to show a strong record 
of cash on hand.

In New York the tightening up remarked a week 
ago appears to lie still in evidence. Call loans are 
3'i to 3%; and the rate for 60 day, 90 day and 
six months maturities is given at 4 p.c. In their 
Saturday statement, thanks to a continuation of 
their policy of transferring loans to outside institu­
tions and to Euro|ie, the New York banks were able 
to rci>ort a strengthening of their surplus. Loans 
decreased $8,390,000; cash increased, $1,700,000; 
and the surplus rose by $3,600,000 to $9>339>45°- 
The trust companies and non-member state banks 
at the same time rc]x>rted a loan expansion of $2,- 
500,000 and a cash increase of $140,000. Their 
proportion of reserve to liability fell from 17 3 Pc 
to 17.2 p.c.

Whenever an addition like the above is made to 
surplus under the conditions presently prevailing 
in New York it is necessary to bear in mind the 
remarks made in The CHRONICLE last week and
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1859 on previous occasions. There is good reason to 
susjtect that the increase has Iteen effected hy arti­
ficial means anti that it does not represent a real 
or actual strengthening of the bank jiosition to the 
extent that the figures would indicate. Speculation 
in Wall Street has Iteen reasonably quiet, and the 
money market has not lately Iteen subject to any 
very remarkable demands from that quarter. Wall 
Street in some years indulges ill the pleasant 
recreation of ntark ng up its wares socially for 
C hristmas and the end of tht calendar year. If that 

the present occasion there is 
to suppose that the movement will attain 

such proportions as to involve a strain ujion the 
Looking at the New York money

184.7
1861, 1863
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Bank ol Ottawa ........ ...
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THE GENERAL FINANCIAL SITUATION.

Germany and India got the bulk of the gold 
offered in London on Monday. The Bank of Eng­
land secured but $300,000, or one-tenth of the 
whole. Rank rate was left at 41 j p.c. It is to lie 
noted that at all the important centres the ten­
dency is again towards firmness as tlie end of the 
calendar year approaches. In the London market 
call money is 3; short hills, 3 7-16 ;thrco months* 
bills, 3 7-16 to 3These rates represent a slight 
advance u|kui those prevailing a week ago.

The Bank of France and the Bank of Germany 
make no change in their official rates that of the 
former remains at 3 p.c and that of the latter at 
5. The Paris market has stiffened a little, dis­
counts there lieing quoted fractionally higher at 
2*ii. At Berlin the market is 4$h In the Euro-

|mliey is followed oil
no reason

money market, 
market broadly there does not appear to lie much 
pros;>ert of a lasting relaxation of monetary 
ditions until the stretched out jiosition of the 
country banks lias linen rectified and commodity 
prices established on a lower basis. I he state of 
the iron and steel trade may indicate that both 
these- happenings are in process of coming to pass 

natural and undisturbing manner.
No change of great consequence has occurred in 

tlie Canadian money markets. Call loans arc still

C< Hl-

lll a

__
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Paid-up Capital Stock of this Hank *>“ 
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payable at the Head Office and Brandies on 
and after th, third day of January nv*C 
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15th to the 3lit Inst, both daye inclusive.
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J. MACKINNON. 
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stood id $36,11,0,938. 
of current loans and 

The Rank's assets now

the United States) last year 
and this year the single item
discounts is $4*• *96.037' 
stand at $71,600,058, against $06,800,151 last year,

under the

stocks and bonds are 
at all likely that the

5 54 to 6 p.c. ; and loans on 
not easy to get. It is not

of the Farmers' Bank of Canada will
have any very marked effects upon the financial amount $28,214,031) come
situation' Bankers and all intelligent finances and of

had a pretty strong notion that the affa.rs of .djt ^ a statement, it is
Bank were not in good condition, for some *>»'« J Wednesday's annual meeting should have Ireen 

back. To say nothing about the price of the stock ^ # ,u)lc of general congratulation. The
several incidents have occurred, and were duly *n ,hcir ro rt> while conservatively dis-
published in the daily press, which were quite . ,blhty to makc any confident forecast,
sufficient to warn prudent men to avoid «dangle- ()*tl)e wholc. optimistic as to the future. A

with the Rank in question. So its downfall , hoped for." says their report. "business
the financial community. | ^"^.dly good at the present time. Vhere

in prospect, and 
under cultivation» 

turned this way is alto-

susjiension

natural

ment
came as no surprise to 
And its operations being small it is not likely that 
the failure will prove disturbing However, it 
comes just at the moment when the Canadian Par­
liament is dealing with the renewal of the bank 
charters, and it is just |Hissible that it may influence 

legislation in some rcsjiects.

is still much railway construction 
and more land is comingnu >re

The tide of immigration
continue, and, generally, prospect* 

he con-gether likely to
for the next twelve months’ business may 
sidered as br ht " And Sir 11. Montagu Allan 

to that recently given by other 
Canadian conditions and 

that business all

united his tcsVinonv
observers of* J*

the imcHAirrr bahk mbetiho.
competent
, 'pressed t!ie welcome opinion 
over the country is in a good position and that t îe 

very bright.of last week, we discussed in detail prospects for next year
Equally pleasant comment upon the position

contributed by Mr. E. K Hebdrn, 
in Ins interesting address.

reference

In our issue ,
the excellent showing made by ‘he Merchants Bank 
of Canada in its annual sta nent for the year . ^ country was
ended November 30, 191a l lie net profits reached I (hc gencrai manager,
$1,057,140, an advance of over $200,000 upon those I Mf Hcbdrn luadc a particularly apropos
of njoy, and of more than $300,000 upon those of I t|| ron(lltluns jn the West which we quote : _
.908, when the net profits were $738.597 only I , <^r U, W^^buslne^hM d.v.^

This year’s profits represent 1795 Pc- ulx>" ,h< I ,è,t,ted by the inttii* of men and capital tnm Owat
capital, as against 13.85 l>er cent, in 1909 and 12.30 |lrllaln »nil the Bouth; that rnte^ni from th. Utt»^« ^ 

per cent. 111 Kjo8. Of tlie total amount availably I making Tt"doubly wefeome »• »
$1,* 59.297. two dividend payments at a rate of 8 have learned » •'

and two at 9 l*r cent, together Stormed upon the latest method, of auer«.
There is transferred to the | hll farming rattle and stock raising. n‘,k "J lh«

lal value to us as a national asset Incalculable Wherever 
,e have branches In the West we have number, of th«e 
hardy pioneers sowing the seeds of prosperity all along h 
line. If they come In as Americans, to *’””*“ 
they remain as law abiding Canadians, models of Industry 
•nd thrift

So far as the Merchants' Bank ilself is concern­
ed, into has Ixxm a notable year in one resjtcct, in

in the

arc
of

I]

per cent, fier annum, 
absorb $510,000. 
reserve fund a sum of $400,000, raising this fund 
to $4,yoodXX), an amount equal to 81.66 tier cent, 
of the paid-up capital. Similarly to last year, 
$too,ooo is written off the Bank Premises Account, 
and $50,000 is contributed to the Officers Pension
Fund, leaving a balance of $'/,.297 to ** carn«*

now stand at that the Rank has made a first appearance
with its recently-opened

forward Deposits by the public

EE-FEEE5
HS-E2 -H5 ~ Stt-swSs

fall and short loans in last year’s state- already the Bank has had much cm ouragemen 
$13,368,378, of which amount I there. But whether further extensions will he made 

ti 863 775 were Canadian’call loans ,yul $<>504.- in the Maritime Provinces has not yet been drter- 
603 foreign call loans. The figures in the newly mined. Tint Bank’s cautious policy m opening 
issued statement are $4-745.473 for Canadian call branches is shown by the further statement 
loans and $8,,35.77» f«r foreign call loans, mak- llrbden with regard «0 the '|^ of br^ 

tota7 of $12,881,243. Current loans and generally. The Bank has not closed any lung 
bonds and stocks in the year, but "one or two arc under consideration,

counts, 
ment stood at

mg »
discounts (with time loans on
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S5b ISSUES GUARANTFhD CONTRACTS
I

iGood men, whether ctpcnciKctf in life 
imuraiKc or not,'may nuke direct con* 
tracts »nh this company, lor a limited ter-1 
won if desired, and secure lor themselves? 

eln edditMMMo hm yearset nmUtkxCa 
re ne w al jmcresi insunng'an income lor 
the future^Address the Company at its. 
Home <Jffke: No! 277 Broadway. N. Yz

JOHN I'^MUNN. M D

GUMMA H hElktV 

wmuM h point

lowA*0 TOWNS* NO , ,
-------------H

^ontrral Srugt (Hompmty
The administration of estates is a business 
1 In conducting it properly, experience, 

lodgment integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by a life­
time of effort and skill, have diminished 
greatly in value through incapable admi­
nistration. This institution mates adminis­
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith 
fulness and impartiality

A
Practical
View

142 Hotre Hamc Street, UH.

IM WATERLOO
Mutual Fire Insurance Co.

esTABiisern in laas

WATERLOO, ONT
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HEAD OFFICE
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T. L. ARMSTRONG.
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Scottish Union and National
iBsaraace Co. of Ediabergh, Scotland

Z.I.kll.k.A 1BA4
. $.10,000,000 

A4 2410.40* 
270,000 

.1,001,ONI

Capital» »
Total Aeaele,
Deposited with Dominion Gov't»
Invested Assets la Canada,

NORTH AMERICAN DEPT.. HARTFORD. CONN.. U.S.A. 
JAMKS H. BKKWSTKR Manager 
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M IHI AMD a Sow,
Allah.Lane A Ki

Toronto
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The Standard Loan Co.
iree offer an ab- 
chase re have for

s' at KlVR 
ntu

We oi«r for sale debentures bearing inters 
per annum parable half yearly These de be 
aoletely safe and profitable tareadment. as the pnr 
eeentity the entire assets ef the company.

Capital asd Sirplii Aittts 
▼•(al iMtti

Kreeident : J. A. Rahuiiii,
W. S. Pinme 1, Toronto, R. M. MscLkan 

London, Rng.
Bond Otlleei Cee. Adelaide end Vletorta Streets. TORONTO

?ice»Freatdents

United Empire Bank of Canada.
Brad Office, corner Yenge and Front Sts., Toronto

will find a safe, ecu ml. peyloe 
Rank Stock (issued 
to early applieante.

Geaeral Msaager

'ureilConservative 
proposition in 
at par). Allot mente

GEORGE P. REID,

this New Canadian 
will be made

The Royal Trust Go.
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Bank of Montreal 
Building,109 St. James St., Montrai

National Trust Co., Limited.
$1,000,000

660,00#
OFFICES : Montreal. Toronto, Winnipeg, Edmonton, Saskatoon 

pt aail one cute Trusts of every deecrip- 
iu any of tkc following capacities - 

Trust—, Freei*er. Admimstrsfr,Assign—. Liquidstsr, One. Agent 
Montreal Board of Directors j 

If. B. Walibi Kwq , Mgr. Coaadion Bank of Commerce.
H. Haiiurd Moihof Kay Director Tke Meleoee Bonk. 

William McMastbo, F.oq,

CAPITAL PAID UP 
RESERVE - -

Authorised to acre 
lion and to act

Montreal OfTleea and Safety Deposit Vaults.
00 StreetNational Treat Baildlag. 

A. O. ROSS
100 St. J

Meander.

The Trust and Loan Co.
OF CANADA

INCORPORATED BY ROYAL CHARTER, A.D. It49
$12,166,966 

14,600,000 
2,311,666 
1,289,298 

267,666

Capitol Subscribed, • •
With power le lacreeee to •
Paid-up Capital, • • •
Reserve Feed,
Special Reserve Fuad

MONRT TO LOAN ON URAL RSTATR AND 
euaaKNUHl VALUKS OF LIFR POLICIES.

26 St. James Street, Montreal
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sums of money. Some fair and equitable methodand will be shut up if they do not come up to ex­
pectations, after full and fair trial." The Bank has of taxation should be arrived at. XVc do not 
lieen fortunate in only opening at places where a suggest that churches or strictly charitable mstitu- 
satisfactory return is promised, but as Mr. Hcbdcn turns should be taxed, but the syst. m of exempt- 
pointed out, with competition among the Canadian 
banks as it exists at present, it may be im[>ossiblc purposes, is incompatible with the principle of 
to secure adequate profits with the best and most rendering unto Ca-sur the things that are l a-sar’s. 
careful calculations in every case. Meanwhile the We advocated an increase in the real estate tax 
Bank's position wherever it is doing business some years ago, but .we believe that the increased 
throughout the Dominion is on the whole, satis- assessed value of properties has more than com-

| ixmsatcd for the increase then suggested. As far 
! as the recently annexed suburbs arc concerned it is

ing large blocks of real estate held for investment

factory.
The retiring board of directors was re-elected as

follows : —Sir H. Montagu Allan, Mr. Jonathan not necessary to expend large sums on them at once
Hodgson, Mr. Thomas Long, Mr. C. F. Smith, Mr. and increased values should largely meet the 
Hugh A. Allan, Mr. C. M. llays, Mr. Alex. Barnet, necessary expenditures. With a revenue of over 
Mr. F. Orr Lewis, Mr. K. \\ . Blackwell. Sub- $7,000,000 the city ought, with reasonable economy, 
sequently, Sir 11. Montagu Allan was re-elected to be in a position to give good public service. It

must not lie forgotten that all permanent works, 
streets and pavements, additions to

president, and Mr. Jonathan Hodgson, vice-pre­
sident. Particularly cordial recognition was made such as new 
of the work of the officers and staff, among whom waterworks, etc., arc taken from loan funds. I<> 
Mr. D. C. Macarow holds the important position of illustrate, over $1,400,000 wos appropriated from

loan funds, in 1909 for permanent works in the 
Roads department and about $1,000,000 to the 
Water works department, exclusive of appropria-

local manager at Montreal.

* *
THE GROWTH OF MONTREAL 1 SOME 
STATISTICS IN RELATION THERETO.

The figures in the subjoined table show at a 
glance the remarkable strides made by Montreal
W'ÜlmteÏe yells Taxabk real estate has increased Contrasted with October, the bank statement for 
from $.48,01,5,202 to $319.805,140. the population November shows some very interesting facts with 
from 262,160' to 500,ocx, and the annual revenue regard to the autumnal expansion ,md contract on 
from $3,157,614 to $7,005,284, while the pcrccn’- of the currency. At the close of October, the 
tage of debt to taxable valuation has decreased circulation of the banks 
from .875 to .5-18 pc. And this notwithstanding of $95.992,866; fifteen of the banks were using 
the assumption of the bonded debt and obligations emergency currency and. having regardI to^the 
of the ,6 annexed municipalities during that period, active banks only the emulation o, the whole of 
The annexed suburbs are St. Henri, Ste. Cune- them was with,,, $694.000 of their united pa,d-up 
go.,de, Cote des Neiges, DcLorimicr, St. Louis, capitals The November return shows that m the 
Bordeaux, St. Paul, Ahuntsic, Rosemount. Notre e«ly part of that month there was a t^her ma k- 
Dame des Neiges. Notre Dame de Grace, Emard, ed expansion the circulation, the greatest amount 
Longue Pointe, Tetreauville, Beaurivage, Ville- of notes ,n circulation at any tune during the mon 
ray The net taxable valuation of the annexations reaching to $<>,,228,604, comparing with the s,nu­
is $57.169,301 and their total debt $8,836,012 or lar total in October of $0,950.510. S<> that it 
1545 p.c. which is practically the same percentage would appear that in the beginning of Novcmlier 
of debt as that of the city. It will lie noted that the amount of currency in circulation in Canada was 
property exempt from taxation has almost trebled unprecedented. So rapidly, however, has this 
in value, namely, from $37.133.275 i" 1900 to volume contracted, its purix.se having lxx-n ful- 
$1093614)35 in 1910. A considerable portion of filled, that by the end of November, the circulation 
this 'property should be taxed. It is increasing had fallen to $</>, 165,730, a decrease m comparison 
enormously in value and realizes when sold large with the end of October of approximately $6,Sor­

tions from ordinary revenue.

> >
THE NOVEMBER BANK STATEMENT.

high figure
,

GROWTH OF MOSTRFAL Di’RISG THF LAST TFX I ‘FANS 

(CompiIfd.hr Ttu I httmiclr)

Taxable Ileal Estate Total debt.
. .. |H8,0»5.SO3
. .. 173,630,245
. . 319.805.149

STATISTICS SHOW ISO. BY FI IF YEARLY 1‘FRIODS, THF

Net
Population. Annual Revenue Exemptions.

$.17,133.275 
46,443,155 

109,361,035

Year.
1900 . . .. 
1905 .. .. 
1910 .. ..

$3,157,614
4,149.562
7,005,284

262,160
291,092
500,000

$27,770,642
29,640,415
48,566,929
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Guardian Assurance Company
Limited, of London, England

I
Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000

Total Assets, over $50,000,000 
Deposited witH Dominion Government $500,000. 

Canadian Branch * Head Office, Guardian Building, MONTREAL
H. M. LAMBERT, M>u|ir. 

BERTRAM E. HARDS,
CANADIAN TRUSTEES I

W. M. Ramsay, Esq. (Cheirman)
Hoe. A. Desjardins - (Deputy Chairman) 
J. O. Gravel, Eeq. R. Wilaon-Smith, Esq.

m
Assistant Managerw

i
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%INSURANCE COMPANY 
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&
CANADA BRANCH, HEAD OfflCE, MONTREAL

TheNorthern Assurance Co. limited
♦♦Strong as the Strongest’’

i HEAD OmCE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL
ROBERT W. TYRE, Manager.

INCOME AND FUNDS 1909 
Accumuleted Funds,
Uncelled Cepital

Total -

S37.ieo.ooo
13,500,000

. S80.690.000
R. E. MORERLY, Sipt. it A|lllNl.

e

ACCIDENT1FIRE LIFE

Commercial Union Assurance Co.
UMITED. OF LONDON, ENG.

$1 4.7*0.000 
61 490000 
87.3MOM 
91.900 000

1,187,660
m-m It Jioei KM.

■emiAL 
J. MCGREGOR, Manager 

Cnnndiun BrmmrA

iCapital Fully Bubucrlbud 
Llfm Fund and apodal Truat Funda » 
Tutul Annual Income, earceeMe

iII
i i

«ii
ffTotal Fund** ex rood #

Depoelt with Dominion Government i
Head Office Canadian Branchs Conaorclil Union Building,

fi

ii

« Applications 1er AgsacMs sellelted ia unrepresented districts!
W. • JO FLING. Opt. er JpewMse.



Statement of the Chartered Banks of Canada.
«..H.llc.l Ab.tr.cl for Month Ending November 30, 1010. tflvlotf Comparison of Erlnclp.1 ttem.. with 

lncr.se. or Decrees, for the Month end for the Yeer.
(Compil'd 6y TUB CHR0MC1.B.) _____________ ______ _

Incrr.ee or 
I «crease for
montli, 1909.

Inc. or Dec. 
for month 

1910

Inc. or Dec. 
for Yeer.Nov. 30, 

1909
Oct. 31,Nov. 30,

1910 1910riiir/i.
4- $ 7,289,768

3.127.187 
873,644 
607,403 

1,421,607 
8,776,374 

322,882
I, 173 610 
3,480,76» 
9,641 091

II, 848,260

4- 18,710,578
+ .9,531,451

1,984 
191.975 
760,040 

+ 1,059,367
— 4,866,97»
_ 407,951
— 543,486
— 738,376
— 1,889,801

1103,308,457 + $2,111,943 
43 608,732 + 4,000,537 

7,232
- 118,869
- 1,791.924 
+ 6,855,280
- 5,847,317
- 1,373.470
- 1,515,09» 
+ 3,461.157

™ .nd Dominion NOU. ..... .... «JM*-»*

uepo»'*to **■" i “cnsds secured 3.813,774 3,932,643Losn. to other Bank. In Ceusd.^ureo 8;fi98>505| l0,41tO.42W
Deposits with anddne other k m 26,864'867 19,999.587
gs ir=m r=i:::î=:

siiMfci. aas5s as®

1
4,674,86»
4,421,177

10,120,017
18,078,493
26,624,512
12,840.113
22,038,161
49,916,345

+

++ 562,588
ToUl Securities held........................

Cell Loansin Canade. ., ..................I
Call Loans outside Canada................. j

Total Cell end Short Loans ....
errent Lena and Disc1» In Canada 677,617,478 679,820,039 
Current Loans and Diec'ia ouUide... 42,396,585 41.269,126

Total Current Loen. and Discount.... 720,014.063 721,089^65

AKKrK*<e 1® Public..••• *••••'

Loen. to Provincial Government.....1.167,146 1,509,651
Oeenlue Debts.  ............... . ••-•••• • • • j 24,2lo!:ii»4 241.362,24(1
0“,. R«i'kstate and ......

. 1,253,801.121 1,260,165,709

+ 4,990,836
— 38,432,465
— 31,441,419

879,612
4,872,238
5,751,850

- 1,695,128 +
- 6,875,638 f

57,875.677 
134,836,591 
192,712+18- 8,670,766 +

62,8662113 64^161,641
96.404.136 103,279,774 

159,270,6491 '167,841,415
87,325,534

7,938,371
91,363,9115

+ 10,463,988
— 1,952.88»
> 8,501,099

590,291,944 - 2,202Ml 
35,358,214 | 1,127,459

626,650.158 - 1,075,1*2 i

14,252,949 + 60,922,286- 9,645,868 +888,930,580 818,362,426879,284,712
33.9,684
265,939

3,101,076
1,82130

4,436,747
"$1,936,721

550, llO- 
SS»,773 - 
248,442 + 
316,348 |. 
391,759 

•21,878,840

667,495
969,187
161,862

+2,500,730
7,037,434

21,109,318
1,822,657

10,601,786
1,151,865,400

,

+
121

— 2,610,690 +
- 6,954,6Kt* +

total assets................
Habilita». 3,774^464

1,104,928
2,643,492

26,473/222
57.860,012

3,242,673 +
1,193,605 +
2,588,995 4 

11,317,316 +
+_____ 11,416,211 »
4. 25,733,613 t 83,113.234

4- 22,024,229 + 8MM 190

- 5,827,136 -
- 1.137,672 +
- 2,406,793 + 

8,920.41 >
+ 2,097,1103 
4- 11,017,623
- 4,794 244

66,390,876
5,934/179

23.137,457

DenDa In Can. payable after notice 661,113,835 649,016,725 
Total Deposit, of the Public in Canada W0.872829,855,3.37 
Deposits elsewhere than in Canada ••

ToUl Deposits, other than Government..] 910,434,339 904,211,120

Loans from other Banks in Canada....
Deposits by other Banka In Canada........
Due to Banks and Agencies in U. K........
Due to Banks and Agencies elsewhere...
Other l labilities............
TOTAL LIABILITIES

Ctpiltl, tit.

264,286,803 4 
493.253.823
767A'9,626

71.835,683 
829,376,209 4- 6,223,279

3,709.304

615.902
756,487
741.893

1,360,517
832.190

88,660,8n»

140,658 
679,752 
127,408 
455 221 
726/158 

22,704,602

- 107.764 —
- 1,742,006 4-
- 429,663 —
4- 470,303 4-
- 962,020 —
- 6,918,463 4-

4,519,588
5,948,968
2,738,724
3,659,655
6,998,480

908,603,603

1,903,686 4,010,460
5,192,481 6,934,486
1,996,831 2,426,494
4,920,172 4,449,869
74130,660 8,792.680

n«g7if64.4»2 1,063",! 82,955 ,+
• Mass 4 . ease# ••••

2,094,207
5,796,815

133,009
7,005,435

203,940
1,196,110
1,269,109
1,493,937

4. 498,424
4- 3,007,157 
+ 186,814
4- 2,278,094

98,046,270
77,308,333
10,250,973

99,642,053 
80.167.791 

9,931,1.50 
96.960,5101

100,140,477
83,164,948
10,117,964

Capital paid np 
Reserve Fund.
Liabilities of Directors 
Urealeat Circulation in Month

aoaaae••••••••, a as eeeeee ee ana..
and their firms..,. 169

-

Apart from the natural contraction in circulation, 
there is a seasonable contraction elsewhere in the 
November return, reflecting the slowing-down of 
business with the approach of the winter. Cur­
rent loans and discounts in Canada show their 
first decrease for some months, from $671),820,031) 
to $677,617,478 and Canadian call and short loans, 
which in October stood at $64,561,641, arc down to

are also down

much sharper contraction than normally, the 
November decline from the high level of

000, a
average
the October circulation during the last ten years

At the close ofbeing something over $2,000,000.
November, eight of the fifteen banks, which have 
this year utilized emergency currency, had still 

of it out. The list is as follows : —some
$62,866,513. Foreign call loans 
from $103,279,774 to $96,404,136, the principal 
movement among the individual banks being a re­
duction by the Bank of Montreal from $61,918,- 
750 in October to $56,547,990 in November. For­
eign loans, however, show a slight increase of from 
$41,269,126 to $42,396,585. ___________

Circulation. Excess.Paid-up 
Capital

$ 774,300 $ 883,511 $ 109.211
4.018.580 
1.055.733

New Brunswick... .
Toronto.........................
Provinciale.................
Commerce..................
Hamilton......................
Standard......................
Metropolitan............
Home............................

18,680 
66,733 

222,963 
2,813,645 133,075
2.106,577 106,577
1.000.502 
1,232.843 75,729

.. . .4,000,000 
.. .. 1,000,000

. .10,000,000 10,222,953
'.. .. 2,680.570 
.. .. 2.000,000 

.. 1,000.000 
.. .. 1,157.116
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ital, but it has now hern increased to $3,900,000, 
the account having been added to not only by the 
allocation of $41x1,000 from the profit and loss 
account
premium received on the new stock issued

Thus the reserve is now equal to over lit pc. of 
the paid-up capital. The total assets of the Bank 
have advanced during 1910 from $3f)*2I2,l8g, the 
total in last year's balance sheet, to $43,654,1)30, 
at which they stand in the present statement, and 
of the latter total, $ 13>t>27«3^3

Deposits make a satisfactory showing. Demand 
deposits are up from $280,838,612 in October to 
$289,759,025 in November, and there is also an 
increase in notice deposits from $549,016,725 to 
$551,113,835. Deposits elsewhere than in Canada 
have fallen from $74,355,7^3 to $69,561,539, but 
total deposits by the public, excluding Government 
dejiosits, show a rise on the month of over $6,000,- 
(xx) from $904,211,120 to $910,434.3V)-

ft will be noticed that for the first time the total 
paid-up capital of the banks ap|X\irs in the return 

$100,000,000. This total includes the 
$3,000,000 capital of the Sovereign Bank, and 
$567,579 of the Farmers’ Bank now in a state of 
suspension, so that the combined paid-up capital 
of the active banks docs not yet quite reach the 
nine-figure standard. "1 lie margin between paid- 
up capital and authorized capital is about $50,000,- 
000. Individual banks, whose paid-up capital has 
reached or is approaching the authorized issue, arc 
taking steps at the current annual meetings to have 
their authorized issue increased, and it is to lx? 
expected that with continued opportunities for 
profitable expansion by existing banks, the total 
of paid-up capital will be steadily advanced.

* *
THE BANK or OTTAWA.

but by $202,450,mentioned above,

come under the
heading of readily available assets.

The leading items show, as has been said, that 
the Rank of Ottawa has shared in the general ex­
pansion of this year. Dc|xisits at the 30th Novem­
ber last were $32,418,445, an increase approaching 
four millions over the iqoq total of $28,776,193. 
Of the 1910 deposits $27,932,685 liear interest and 
$4,485,759 arc non-interest bearing dejiosits. Dur­
ing the year, the Bank has increased its current 
loans approaching $5,000,000, from $23,935,514 

; to $28,700,045 in 1910, of which $278,7(8) 
particularized as foreign loans There has 

liccn a simultaneous expansion in ( anadian call 
loans from $ 1,574.09’ to $1,606,419. while at the 

time foreign call loans have been reduced by 
practically 50 p.c. from $900,000 to $452,035- 

The whoic statement is of a character that is 
no doubt as gratifying to Mr. George Burn, the 
Bank’s well-known general manager, and the other 
officers, of whom Mr. Francis ('ole represents the 
Bank in St. James Street, Montreal, as to the direc- 

and shareholders. At the meeting the direc- 
rc-clectcd, Mr. David Maclaren being

at over

in i<)og
arc

same

The anual re|>ort and statement presented by the 
directors to the thirty-sixth annual meeting of the 
shareholders of the Rank of Ottawa on Wednes­
day arc of a satisfactory character. They arc 
printed in full on another page, and show that the 
business of the Bank has expanded in considerable 
volume during the year which ended on the 30th 
November last. The number of the Bank s 
branches has been enlarged, its capital has Ixx-n 
increased and there has been general progress in

tors
tors were
subsequently re-appointed president, and the lion. 
George Bryson, vice-president.

* >
THE NEW BANK BILL.

every direction.
The net profits for the year under review were 

$532,353, an increase of upwards of $110,000 u|ion 
the profits of 1909, which were $421,065. 1 he
amount brought forward was $455,9*9, making 
the total available on this accourt $988,273- (X 
this, the quarterly dividends, two being at the rate 
of 10 per cent, per annum and two at the rate of 
11 per cent, per annum absorb only about $360,- 
000; $400,000 is carried to reserve ; $ 1 oo.oco is 
applied in reduction of Bank premises and furni­
ture; and the customary contribution of $10,000 

made to the Officers' Pensioh Fund. I his leaves

We publish this week the first part of 
mary of the changes from the existing Bank Act, 
proposed in the new Bank bill, which has been 
•riven first reading at Ottawa and will lie taken 
up again when the House of Gommons returns 
fïom its Christmas holidays, lhc summary will 
l>c concluded in our next issue. 1 he changes may 
lie summed up as follows :

a suni-

..........the forest" on which banks may
loan, railway ties and other timber, deals, 

and other lumber.
banks and forms of subscription to 
the double liability section of the

t. "Products of 
lend Include saw 
board», slaves u

2. Slock books of new 
have printed upon them 
Act. Nll tiavinent!, In the case of a Hank whose slock has 
been subscribed, but which has not received Ils Treasury 
Hoard certificate within one year from the time of the pa»*- 
Ins of It* Act of Incorporation, to be made out of sub.orlp- 
Hon. received, for commission», salarie*, etc . unie»author-
1/ed hv II meeting of subscribers or sanctioned by a court. 

4d Hank* “ill shares of ISO nay consolidate them Into
1100 shares.

6. Annual statements to be more 
and to tie sinned by the general manager 
of I he directors of the bank.

balance to be carried forward of $117>93* 
During 1910, the Bank’s paid-up capital has 

been increased from $3,297,550 to $3,500,000, and 
the total of the rest account has hern substantially 

Last year, this account stood at
d-talled than hitherto 

and three at leastadvanced.
$3,297,55°, an amount «tuai to the paid-up cap-

/

2 
a
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In some cases the new legislation imposes duties 
upon the banks, which the latter arc already doing 
voluntarily, eg.. the form of annual statement 
issued by many of the banks is very similar to that 
required by the new legislation.

SUMMARY

6. Shareholders appoint auditors, or If an appointment Is 
not made at an annual general meeting the executive coun­
cil of the Canauian Bankers' Association may, on the appli­
cation of shareholders representing one-twentieth of the 
paid-up capital of the bank, appoint them, such auditors to 
have right of access to books, accounts, etc., and to report 
to the shareholders.

7. A bank may lend money to a receiver or liquidator.
8. Changes In the directorate and management to be noti­

fied to the Minister of Finance.
y. Annual returns of shareholders to Include their last 

known post office addresses and descriptions and the amount 
paid on their holdings.

10. Directors and chief officers signing statements, sc- 
counts, etc., are made responsible, civilly and criminally, 
for ascertaining their accuracy.

11. Use of word "bank" or Its equivalent Is more rigidly 
restricted.

Of these the most important provisions arc the 
shareholders’ audit, the making of directors and 
chief bank officers both civilly and criminally 
responsible for the accuracy of the statements they 
sign, and the more rigid restriction of the use of
the word “bank" and its equivalents. It is prob- . ehaH be ,nted ln small pica type, or type of
able that around the question of the shareholders I lar_er sl,e on each page In the stock books upon w> 
audit, the most animated discussion and keenest gubscriptlons are recorded. ”"d °” ,|u, sto,k
criticisms will centre This provision, as Sir authorizing tho ™C0J. [J* and of the power of attor- 
Wilfrtd Laurier remarked in introducing the new -^uiny s.-en by the person recording o( au
bill, and as the wording of the section shows, is lbJr“nK the recording of his subscription, a copy of sec-

upon English models. Hie provision I tlon 125* of the Art. 
appears a moderate one, but we are inclined to 1 *xhe section providing 
agree with views already expressed that the | holders, 
methods proposed for the application of the audit 
leave something to be desired. Flic appointment 
of auditors at an annual meeting would be a natural 
and normal thing, but an application at 
other time to the Canadian Bankers’ Association 
by shareholders representing 5 per cent, of a banks 
capital is a different matter. Such action would be 
construed as a suspicion by the shareholders 
cerned of the management of the bank, and that 
might easily result seriously.

Obviously, the value of the audit will trcficnd 
upon the qualifications of the auditors, but, in 
any event, as The CHRONICLE has frequently in­
sisted when discussing this question, no auditor 
can possibly pass upon the value of collateral, and 
if this cannot be done, it is quite possible that the 
audit may mislead, unless its limitations arc 
thoroughly understood by shareholders. We 
commend to the ardent advocates of bank audits,
Sir Edward Clouston’s remark at the recent 
Bank of Montreal meeting. "No amount of legis­
lation,” said Sir Edward, “will guard against the 
fallibility of the personal factor and keep 
from being fools or knaves."

The new legislation prohibits the unauthorized use 
of any words in a foreign language equivalent to 
the word "bank" or similar terms in a sign or in an 
advertisement or in a title to represent or describe a
business This section, if enforced, as it should , proxy. , ,
be enforced, will do excellent work in clearing the 3 ,, the amount allowed by such 
country of ’what are euphoniously though mac-
curately, known as "immigrant banks places fPrsU(h purpose be passed, after a meeting has been
where deposits are received from and other business du, called, then the provisional directors may 
transacted with foreign immigrants, particularly Jud,e of any superior or b ““tonkta*1 fixed by *1 ti Art of In 
from Southern Europe. The Immigration Com- wb.,.ah. chtaf0®» of„
mission of the United States has lately issued a ™]^atdene«s of the amount of the disbursements already 
very informing report on the operations of these madp t0 which such money and Interest, if any. shall be sub- 
so-called banks in various centres in the United )ect distribution of the balance to the subscribers.
States, where there is a large foreign population, .t)n, ,ear from the passing of the Act of Incorporation,
and the circumstances disclosed, which may, we Kurther subsection, cove,-the.giving;of
believe, be paralleled to some extent in Canada. ■ t-Jtbj-««JJ ta Un.
certainly warrant action.

OF HEW PROPOSALS CONTAINED 
IN THE RILL.

AXD UaciASiZATlox or Basks.IXVORVOKATIOX

Section IS requires ten day. public notice be tore the open- 
ln„ ... ,he giock books of a new bank, and subsection - at.- 
ihorts .he provU.onal directors In .heir discretion to open 
the stock books, elsewhere than at the chief offic". H am 
arta or In the United Kingdom or in any ot the British colonie, or'possessions." The following sub-sections are

"T Each subscriber shall at the time of subscription give 
his post office address, and description, and these partlcu- 
lars shall appear In the *tock book* In connection with the 
name of the imbscrlber and the number of shares aubscrlb-

based for the double liability of share-

Section 13.
Proposed New Section.

some 13 Whenever a sum not 
less than live hundred thou­
sand dollars of the capital 
stock of the bank has been 
boaii fifie subscribed, and at 
least ten per cent, of such 
subscription has been paid in 
money by each subscriber, 
the total of such payments 
being a sum not less than 
two hundred and fifty thou­
sand dollars, and as soon 
thereafter as the provisional 
directors have paid thereout 
to the Minister the sum of 
two hundred and fifty thou­
sand dollars, the provisional 
directors may. etc.

new:

Emitting Section.

13. 80 soon as a sum not 
less than five hundred thou 
sand dollars of the capital 
stock of the bank has been 
Man fide subscribed, and a 

not less than two hun-

con-

sum . ,
dred and fifty thousand dol­
lars thereof has been paid to 
the MlnUter, the provision­
al directors may, etc.

The following sub-sections of section 16 are 
•i If stock books have been opened and subscriptions In 

whole or In part paid but no certificate from the Treasury 
Board obtained within the time limited by the P™0**1** 
sum-section* no part of the money so paid or arcruçd tm. r- 
est thereon shall .be disbursed for commissions. 
charges for services or for other purposes, except a ren-

sfa=s-sr-ff!?iSiis
tenant of such *ub*rrlber. are present or represented by

men
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of this Act to check the cash and verify the securities of the 
bank at the chier office of the hank against the «n-rte» In 
regard thereto In the books of the bank, and should they 
deem it advisable, to check and verify In the same manner 
the cash and securities at any branch or agency.

1:1. The auditors shall make a report to the shareholders 
on the accounts examined by them, on the checking of cash 
and verification of securities referred to In the next pmed- 
In* sub-section, and on the statement of the affairs of the 
bank submitted by the dire,-tors to the shareholders under 
sect Ion r,l of this Art during their tenure of office, and the 
report shall stale (al whether or not they have obtained
111 the information and explanation thcy have requlr.-d bl
whether their checking of cash and verification of securities 
■-cnulred hv subsection 12 of this section agreed with .he 
m es n am teu'k, of the bank with regard thereto, and 

tel whether In their opinion, the statement referred to In 
the report Is properly drawn up so as. to exhibit a true and 
orreTvIew of the state of the banks affairs according o 

the best of their Information and theexplanaUon given to 
♦ h«vm «nil a* shown by the books of the bnnK.

£ ■«* bank ehen I
( To Ac conltnmfd)

Suction 21.
Kritllng Section. /*,-oposnf .Vric Section.

21. The directors shall be 
elected by the shareholders 
at the annual general meet- 
Ing.

21. The directors shall be 
elected by the shareholders 
on such day In each year as Is 
appointed by the charter or 
by any by-law of the bank 
and at such time of the day 
as the directors apnolnt.
ÏÏT The’^Mdtâl stock’ofeàn'y_bank heretofore Incorpo, 

a,2d which I, a. the date of the passing of .hit' Act divided 
Into shares of fifty dollars each mav be re-dlvld.d Into 
shares of one hundred dollars each, by by-law 
the shareholders at any annual general meeting or by any 
special general meeting railed for the purpose. .. . .
^ Each shareholder shall be entitled on any re-dlvlslon 

made in pursuance of the next preceding subsection to an 
allotment of one share of one hundred dollars for each two 
shares of fifty dollars th=n held by him, and the bank may 
call In the existing certificates of stork, and Issue new cer­
tificates In lieu thereof
can tor Tenders for the purchase of the share “ f >*]]"}[£ 
who continue to hold respectively only one fifty dollar 
share by giving public notice for four weeks and the adver­
tisement shall state the total numle-r of sharcs so ofTcrçd
and a ropy of such advertisement shall bo mailed In the 
post office, registered and post paid to ,l'e1 
dress of each of such shareholders at least twenty-one days 
before the last day fixed thereby for receipt of tenders, and 
the tenders shall be tor two such fifty dollar shares or th- 
multiples thereof, and the highest tenderers shall be en­
titled. on payment of the amount tendered, to one one hun­
dred dollar share tor each two fifty dollar shares In respect 
of which they were the highest bidders 

4 The proceeds derived from the sale of the shares re- 
ferred to In the next preceding sub-section, shall, without I making the customary 
deduction for costs or charges, be distributed ratcably 
among the former shareholders entitled thereto, and the 
payment of the amount# shall relieve the bank from all | paid up. 
liability In respect of the shares so sold.

6 Any of the original unsubscribed capital stock, or of 
the Increased capital stock of a bank whose shareholders
have passed a by-law under sub-section one of this action I , forward from the previous yearfare'eTr l"U"d b8 •“ l" 0,16 | total of this account $840,107.

Of this amount, $500,000 is transferred to the
Beet Ion 66 Is entirely new and contains 17 subsections. Of I Rescrvc Fund, this including the premium 

these the following are the most Important:- _ , 8|0 and an additional alloca-
66. The shareholders may. at any annual general meet- stock issued, 4>35 '• , fun,l

lng, appoint an auditor or auditors to hold office until the tjon 0f $140,190. This brings the ^ 
next annual general meeting . ,n c, aoo (XX) or 60 per cent, of the paid-up

2. If an appointment of auditors Is not made at an annual I up to $-.4 , | three at the
general meeting, the executive council of the Association I capital. The quarterly dividen 1 , 
may. on the written application of shareholders, the ag- . 1)cr œnt mr annum and one at the
gregate of whore paid-up capital stock I. equal to at least rate O seven |*r ce a
one-twentieth of the paid up capital stock of the bank, ep rate of eight [>cr cent, per annum, -
point an auditor or auditors of the bank to hold office until , «venooo; a contribution of $ioaxx> is
the next annual general meet'ng, and the executive coun- , ' , ‘ , prnslon Fund, and the hal-
cll shall fix the remuneration to be paid by the bank for I made to the Officers Pension to ay,
the services of the auditor or auditors so appointed. forward is substantially increased to $#0,400.

3. A director or officer of the bank shall not be capable anœ I rwar rcport shows, is
of being appointed auditor of the bank. I lhc Lmon of Canada, a |v n -

fl. The remuneration of the auditors shall be fixed by ths I ac,jvc]y extending its held of operations, uurmg 
shareholders at the time of their appointment. I - ■ fewer than 47 branches

10. Every auditor of a bank shall have a right of access the year under review, no tewer m V
ta the books and accounts, cash, securities, documents and | agencies have been opened by the Hank. 1 
vouchers of the bank, and shall be entitled to require from I these ire naturally in the West,
the directors and officers of the bank such Information and great majority of these ar y
explanation as may be necessary tor the performance of the I sjxtcrn Faying been opened in Saskatcnewan, 11
duties of the auditors. - , All-rt , -.n.l five in British Columbia, while,

11. If the bank has branches or agencies It shall be suffi- in Allmrta, and im 1 _ •
dent for all the purposes of the section If the sudltors are cojncidently, five have hern ojiened in untaric, 
allowed access to the returns, reports and statements and „n,i „,.c ,n Nova Scotia. Two
to such copies of extracts from the book, and accents of one in Manitoba and one in .
any such branch or agency, as have been transmitted to the I a,,rncl<.S| one in Alberta and one in ."visitai •
chief office, but the auditors may, In their discretion, visit rluriim the year, the net resultany branch or agency, tor the purpose of examining the have licen closed during yr .
book, and accounts, caeh securities, documents and vouchers I 0f dus year's extensions being to taring in
at the branch or agency, I » », r„i,l Branches ui) to 204.

12. It shall be the duty of the auditors, once at least dur- of the Banks brancl P £ extension
Ing their term of office, In addition to such checking and ]n otficr ways, also, besides the rapid extern 
verification as may be necesaary for their report upon l he | number of its branches, there are indications
étalement submitted to the shareholders under section 84 in the num

> *
UNION BANK OF CANADA.
with the statements now bcirg pub-

THE
In common

Iishcd by Canadian banks generally, that of the 
Union Bank of Canada, submitted at the annual 
meeting held at Quebec last Saturday, is of a satis­
factory character During the year which ended 
on November 30th last, the net profits, after 

deductions, reached $45'•- 
the average capital620, a rate of 14 fier cent upon

There is added to these net profits, the
on newsubstantial sum of $359.810. premium 

stock issued during the year, and the balance
makes the

SlIARKIIOUIKRS’ AVUIT.
on new

.4
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tNOO^OF LONDON, 
ENGLAND
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omSsT employers liability

FIDELITY GUARANTEE BONDS
So®** h

Sec'S
Fee Agencies Apply HEAD OFFICE i O *. BAY and RICHMOND STS., 

F. H. LvASELL, Centrai ManagerTORONTO.

™ Canadian Railway Accident Insurance Comnanv
-------------------OTTAWA." ^----------- -CANADA. -

Authorized Capital 
Subscribed Capital

HMVRPHT Présidât.
PERSOSAL ACCIDENT 

BICKNESS
EMPLOYERS’ LIABILITY

$500,000.00 
250,000.00

JOHN EMO, «sacral Maaa|cr.
and

ELEVATOR LIABILITY
INSURANCE

R. W. PEARSON, Secy.-Trcas.
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TEAMS LIABILITY
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Insurance Co. Limited, tendon.

ASSETS EXCEED
TORONTO. CAN.

WH GREENWOOD MOWN. G.a.,.1 Mae.,.,

Founded In 1806
SAS,000,000.00

0*or (8,000,000 Invested In Canada.
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OBltakAt. Al'.RNrs
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Assurance Company
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that at the present time the Union of Canada is Greater New York. Mr. Hays was discussing the 
making considerable and desirable progress. The other day inter ill hi the subject of the invest iga- 
extension of operations has naturally called for tK,n 1,1,0 ,be methods of the New York Fire lo­
an increase in capital, and during the year, the "ïï” Ex,c,hangfand ,hi* ls "hat he said: 
nmnunt a , , . ’, As a matter of fact the New York Board of Fireamount of capital paid up has been raised to Underwriters does most excellent work m the city 
)>4,coo.ooo the full amount of capital authorized of New York—constantly looking into the matter 
at present. In order that the Rank may continue °f "unsafe” conditions, and explaining how they 
to extend its operations and take its share in the can Ik' corrected, substituting excellent devices, 
development of the country, the directors have rUC!‘ as ■lPProvc<l fire doors, instead of the old 
2- f" ”»? IO which been
taken by other banks, and obtained from the Insurance Exchange aims to make rates u|hui an 
shareholders at the annual meeting authority to equitable basis under scientific schedules, con- 
make the necessary arrangements to increase the ditions of which arc known in advance, so that 
Bank’s capital by $4,000,000, making the author- mercbants- manufacturers and others interested 
1 zed capital $8,000,000 in all r:\n conbulldl"gs- knowing in advance what

Tint ti, 1, , . , rules will lie secured if they conform to the
that the shareholders are satisfied with the sistent requirements of the Exchange. Whatever 

results achieved, is evidenced by the readiness with real or unjust complaint may be made against the 
which this request was granted. In this respect Exchange, it cannot he denied that they are doing 
the Union of Canada is moving along lines an- busl,,c*? uP°n a nio*f sensible and businesslike 
proved bv tlie exner^-nr, . r PIan °* o|ierations Another thing which has not
adnn hunks u , *“d,n* Carv touched upon ... the investigation is that the
adian banks, and lines, which in our view, as we subject of “graft” and dishonest practices
mentioned last week, afford the most satisfactory nection with the work of these two Associations is 
means for the provision of additional capital a*ways stamjicd out promptly and is almost 
required in the course of the expansion of the vk,"'T <JUlll}tl,y' “o'h associations, the New
country for banking purposes The fact that the V L r , °f Flrc Underwriters and the New 
director. K , , , ttlat thc York Fire Insurance Exchange, make a prerequisitedirectors have increased the dividend to 8 p.c of absolute integrity of all employes who make
per annum this last quarter is an indication that inspections or have work to do, and this feature 
in their opinion, both the position of thc Bank ls managed in a way that commands the admira- 
and the outlook of thc country arc satisfactory V,"n,of al1 who know anything about thc matter.
•»d “* ..........« » «~.i m "Œd74''r;,'.,‘rTXd rr,sr
bear out this view in regard to thc Bank’s standing. If the automatic alarm, automatic sprinklers, or 
the Hanks assets now stand at $47,455.827 of , other automatic service does not stand critical test, 
which $14,985,269 come under the heading 11 ls not approved, and the method of rating has 
of readily available assets. Deposits aggre- î*™ gone into wi,b Sllc,i care that there arc several 
gate 7.400,681 $id 762 222 k^incr , * » hundred classifications of property with burningLarin* ai s "g non*‘nterest hazards estimated by actual experience to the ex
bearing deposits and $22,647,441, interest bearing tent that reliable data was available, rates 1 icing 
dcjxjsits ( all and short loans on stocks and bonds made in accordance with the hazard as found.”
aKKr<Tatc $5,147,552, and current loans and dis- A statement of this kind made by a rcsjxuisible 
counts, $30,415,915. business man, who knows what he is talking about,

I he Bank’s directors for the ensuing year elect- should carry weight with many who have liecn 
ed at thc meeting are Hon. John Sharpies, Messrs glvc" ,lsc ,Kl<"as of ,,le w,,rk of insurance organ- 
William Price, M.P., E J. Hale, William Shaw «wtions by the ebullition* of those who know little 
George H. Thompson, R. T. Riley, F. L Drewry or nothing of the part played by organized under- 
F. E Kenaston, John Galt, W. R.’ Allan and m’ wrltrrs ln ,he improvement of fire risks.
Bull, the Hon. John Sharpies having subsequently 
been re-elected president, and Mr. William Price, 

vice-president. Mr. G. 11. Balfour continues 
as the Bank’s able general manager, the Bank’s 
Montreal interests being in the capable hands of 
Mr A. S. Jarvis at 232 St. James Street

cou-

in con-

.ui

*

Affairs in London.
(Exclusive Correspondence of The Chronicle).

Bulaeia sad Polities The Monetary Outlook The 
Advaae- la Canadian Municipal Credit Mleglr. 
lags of Japanese Finance.

The week’s finance has been marked by no ex­
citing incident History establishes the fact that 
the most progressive jx-nods of British trade have 
been those during which there was a well-defined 
jxilitical party in j lower — Gladstonite or lory. 
Traders and manufacturers know what to expect 
when a definite jirogrammc is before the country, 
be it Conservative or Liberal, but as matters stand 
at thc moment, the country is apparently to be

> *
All APPRECIATION OF FIRE ORGANIZATIONS.

In refreshing contrast to the 
ments, which arc 
sons ignorant of 
matters, with regard to "tariff rings,” "illegal com­
bines” and the like is that made by Mr. George W 
Hays, chairman of the New York Credit Men’s 
Association, a big organization with 11,000 mem­
bers, representing 298 different lines of business in

vajiorous state- 
constant ly being made by per- 
or ill-informed on insurance
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The Employers’ Liability
Assurance Corporation Limited

„ „ OF LONDON. ENGLAND u u

Canadian 
Government 
Deposit « I I

<111

$475,000.00! Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

:
■n( STANDS FIRST

In Ike liber.», o< be Pa­
le, tenkeae. In Dnanelal 
UrenglK at» bill» bn-

Mout Liberal Policies Issued

Offices s MONTREAL, TORONTO
Managers lor Ca.ada, OBIFFIN & WOODLAND.
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■
The Imperial GuaranteeIÜ2 Canada Accident

Assurance Company
MONTREAL

AND ACCIDENT INSURANCE CO. 
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CAPITAL, $500,000
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INSURANCE.

FRANK W. COX,
Secretary.
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President. Manager Gen' Mâ»â#er.

MONTREAL 
MERCHANTS BANK 

BUILDING.
FOUNDED 1871TORONTO 

TRADERS BANK 
BUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED. 

of London, England,
Toronto.CHAHLE* H NEELY.

To our Polloy Holders,
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proofs are

1 that Claims under Canadian Policies
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in England, the Colonies, and European Countries without
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Manager. (J
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R. WILSON-SMITH
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torn between the dissensions of three parties : 
Conservatives, Liberals and Home Rulers. It 
seems certain that we must be prepared for a tem- 
l>orary patching up of Party differences until after 
the coronation, and then a clean, straight cut fight 
between Tariff Reform and Free Trade, thus 
settling the constant unsettlemcnt of manufacturers 
To the man in the street, the journalist, the poli­
tician, and the unskilled worker, an occasional 
general election is a source of amusement and often 
|iroût, but to the busy, commercial man, the manu­
facturer, and the heads of business houses it is 
a great disturbing influence.

The Monetary Outlook.

NOTICE
i. hereby tfiven that THE HOME INSUR- 
ANCE CO., of NEW YORK, have received a
Licenee from the Departmer 1 of Insurance to 
transact the bueineee of Automobile Insurance 
in Canada.

FRED W. EVANS.
Chief Atfent.

Montre.I, Dec. 6th„ 1910.

CANADIAN FINANCIERSThe Bank rate remains unchanged at 4Ü per 
cent., and 1 do not think we need anticipate any 
change until well after Christmas. It is true that 

optimistic spirits looked for a reduction in 
the rate on Ihursday, but there was nothing to 
justify its alteration. 'I lie stock markets arc quiet 
except for investment business. There is a steady 
demand for the best class of foreign and colonial 
bonds, but there is a noticeable tendency to dis­
criminate. The much higher yields obtainable 
Canadian city bonds a few years ago, in compari­
son with British corporation stocks, caused inves­
tors not to hesitate in preferring the higher-yield­
ing bond. But the improved credit of Canadian 
bonds has so advanced of late years, and home 
stocks have so fa’lcn that there is not now a gre.it 
deal to choose between, say Montreal 3" . per cent 
•ends yielding 3% pc. and Perth (Scotland) 
bonds yielding about the same amount. No one 
doubts that the security of Montreal and Man­
chester are equal, despite the big difference in 
industrial size and population, but when the 
difference in income is only a matter of 4s or 5s |icr 
cent, home investors arc inclined not to put their 
money into investments outside the country. Brit­
ish investors go in search of foreign and colonial 
bonds because they want higher yields than they 
can get at home. As the prices of the big Can­
adian city loans go up they will leave them to the 
finance and trust companies and go in search of 
something offering more tempting returns.

Jepene.e Finance.

LIMITED
some Authorized Capital $2,000,000

EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS. 
MEMBERS VANCOUVER STOCK EXCHANGE. 

GENERAI AGENTS FON 
DIVIDEND PAYING STOCKS.

REVENUE PRODUCING REAL ESTATE AND LOANS, 
PHOENIX INSURANCE COMPANY OF HARTFORD. 

NATIONAL FIRE INSURANCE COMPANY. 
OCEAN ACCIDENT ft GUARANTEE CORPORATION. LTD. 

MANAGERS OF I. C. AND VUION TENNITORT EON 
CONTINENTAL LIFE INSURANCE COMPANY. 

GENERAI AND IDCAl AGENTS WANTED.

PATRICK DONNELLY, Omni MaNiftr.
Head Office : 632 6ranvWe Street, Vancouver, I. C.

Brandies : North Vancouver, South Vancouver, awl 8 Prhteet 
Square, Glasgow.

on

Phmnix Assurance Company, Ltd.
Or LONDON, ENGLAND, 

mi emu ns mm ; lee it heoMb-UiUr Mmt, i«tr»i
R. Mac D. Pmtmnon 
J■ B■ PmtmnonJolat laaageri j

Reveaue eacceda $13,000,000 
Claims Keitl nrrrd 350,000,000 
Assurance in Force 112,000,000

Capital dully eubecribed) $14,009.500 
Paid up Capital - I.1909,900
Accumulated F’ndeeaceed h5 000,000

• FECIAL FEAT VUES- Life Department
The *’PHŒNIX " has declared a Reversionary Bonus 

every five years shite 1890 on all whole Life, Limited 
Payment and Endowment Assurances of not less than $50 
per $1000.

The " PHŒNIX ” next 5 year Bonus Declaration 
will he made as at 31st Dec ember, I9IO } all with-profit 
policies at annual premiums now effected Will rank for 
one full year’s bonus

The ” PHŒNIX ” gives an Interim Bonus of $IO 
per SIOOO on all with-profit policies which become 
claims by death, and of $16 per SIOOO on all Endow - 

Assurances maturing, during a qulnquen-

Japanese finance continues to excite some mis­
giving It is now stated that the Japanese Gov­
ernment have determined to convert the whole of 
the State Railways to a broad gauge, which will 
mean the expenditure of a very large sum of 
money, and in the opinion of many Japanese 
critics, necessitate a new loan being floated abroad. 
As it has been the avowed policy of the Japanese 
Government not to float a new "loan, hut to gra- 
dually improve its financial position until its 
credit is placed on a 4 pc. basis, this report has 
caused considerable anxiety in banking and finan­
cial circles. If a new loan is issued, it will mean 
that the large blocks of 4 per cent bonds in the 

•u l th<? bankl%r syndicate which co-operated 
with the Japanese Government in carrying through 
the last loan, will be thrown on the market, much 
to the depreciation of the existing loans quoted.

Londoner.

mtnl
ilium.

Th, “PHŒNIX" Rcveriionery Bonu, vests 
Immediately.

The •’PHŒNIX" gives the whole Surplus of 
Profits In Ihe Participation fund to Ils pollcyhold- 
ers, the Shareholders receiving nothing from that 
fund.

Th, "PHŒNIX" Policy.—All surrender end loan 
velues, Paid-up end F'.alcnded Assurance, are guaranteed 
and written in Ihe Policy.

1 We require District Agents throughout the 
Dominion for Ihe Life Department.

Write lor fulled particular, lo
H. H. F. BINGHAM,

London, December g, igio. Lye Suprinfadwt /or Canada. Monirea/
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR
Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.

INCOME for the year was over $5,697,000.
NEW RAID FOR BUSINESS issued in 1909, $10,139,000.

SURPLUS earned in 1909, surpassing all records, $1,169,000.
EXPENSES rMsoM as in the previous year in percentage and Mhul imwI.

PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc..
$7,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA l.lfE.

For Assurance» or Agency Contracts apply i

Canada Life Assurance Co ■ f

BRITISH AND CANADIAN 
UNDERWRITERS THE MUTUAL LIFE

Insurance Company of New York
STRONGEST 

IN THE 
WORLD

OF NORWICH. ENGLAND.
OLDEST

- • $10,457,000ASSETS I N
AMERICA

TORONTO. 
JOHN ». LAIDLAW. Manner.

Heed Office for Caeede,

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

Chief office for Oneber. 
Lake of the Wood* Mdg., month: A L.

JOHN MecEWEN. Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.
For terms to producing agents address ;Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted value ol Canadian Securities held 

hy Federal Government for protection of policy­
holders $1,206,576.

All policies issued with Annual Dividends on 
payment of second year's annual premium.

Exceptional opening lor Agents, Province of 
Qaehec and Eastern Ontario.

GEORGE T. DEXTER, led Vice-President
New You, N. V.34 Namao Stbbbt,

Hartford Fire Insurance Co.
WALTER I. JOSEPH, Manager,

151 81. James Street. Montreal.
CONN.flABTFOBD.

esTABLisaeo urea
I IN,020,603. Ml 
5,361,4» 0.4»

CASH ASSETS,
Surplus le PoUcy-Hetdcrs,THE GENERAL ANIMAL INSURANCE CO.,

OF CANADA CBAS. B. CHS SB. Prddcl
k M.BlaSELL. Vic rrwd.nl iBBO'S. SdUSOB, la'I S..J. 
TUoe TVSHBCLL h«MV|. 8. B. VUCBB, AwMaal Sent..,

H. A. reOMINtiS, NONTBCAL MANAGER 
n St. Fraacaia Xavier Stieel.

(Federal Charter)CAPITAL as00,000 
GENERAL HORSE AND CATTLE INSURANCE

Tresdl lamnnct 
(show Risks c
Dee. etc.. h

Hoe» OWtoi OuekM Mnh •MlMIng, Montrai, P.Q

Mel Hoe l»emr6Mce
FwllOj^
Leal

L 
- 

'it
1™ 

rrLii-aaao.^
.^
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Stock Exchange Notes Bank Statements.
Montreal, December 22, 191». 

Detroit was the leader in trading In this week's market 
and over 16,000 shares changed hands. The trading was on 
a higher level, but sharp fluctuations were seen fr mi day 
to day. Closing at 66 bid a week ago It advanced to 69 
and was to-day back to 67 1-2, but closed 68 14 bid, a net 
*sLn|.°fh» P^lnte,' oThe blg advance of the week was In 

kl? . ,*4°n,real Sleel> Common, which jumped from 
1.14 btd to 161 on a very small turnover. The announce- 

7 per eent dlvldend for the last six months, 
making 10 per cent, distribution for the year, accounts 
f h.nJ!!. mo,vement; N»»» Scotia Steel dividend was not 
ihê b*”* kfTaLn9.01 5 p<,r cent °n the announcement 
19 been up ,0 S8' dropped back to 84
Ouehec 8S bld on a ,alr|V Rood week's business,
flrm^wIfh m*?Br0Mi "Uî" to„ho1 d a strong tone and dosed 
stiTniTkk 9 5f ,bld The dement stocks attracted some 

ltom?ninr^ , y..,h<* Preferred, which closed at 87. 
notoîs ïna nSl“L Corporation, ex-dlvldend. Is up 1 3-8 
ïnd .iron! Tk P2,w” and Shawlnlgan were both active 
mw holldsv. f E,<Lhange will be closed for the Christ-
Th“ Bank of frlday nl*ht ,IM Tuesday morning,
i he Bank of England rate continues at 4 1-2 per cent.

RANK or ENGLAND.

ne.'.mb.r IS, Isio December Jj, lw„

« i nws

W.IW8.JÜ P ®
9.7«*,77fl

«uni. 102
14.46V, 7**
3i.maoi

YeetenUy

Coin* Bullion
Kaa'to*
< ircuUllon 
Public Ih»p.
<'tli«*r l»cp. 
Got. secure 
Other

£li.«73,fOO 
«.«•TO 000

l»b
•2*.H43.0no 
10 6.19.000 
36..W.IKI0 
11.009.000 
V.WW 4UCII

fto p.c 
V7.IW 000 
9,797,O'K) 

40,948 <Al 
15,899.000 
'A377.01WI

NEW YORK ASSOCIATED RANKS

December 17,1910 Dec. 10, 19io December Id, 1909

• 1,217.014,000 
1,1?.».W.*,600 

48.4*4.400 
679.100 

.«□MO

Depnelte ..........
Circulation ...
*!"•«•>*...............
laical Temlere .

• 1.184,134.000 
1.184,740.300 

4W.4H8.6O0
MdsTS

•302.341 it) 
WR.6MA,. 3

• I.30»
fii.789,000

238,656,700 
70.394,300

233
(W

Total Iteeervew • Mil .112. Roil
Kcecrree HeqM 294.973.ISO

Surplus .......... •»,;□!-,430
Hatiooi IVeenr'e a> *

*&î:Ïh!E!
Monxv and Kxcbasox Rates.

Today Last week. A Year Ago
I8.siw.sm H»».«as

m fi 28 S
Call money in Montreal....

in Toronto......
m in New York.

it >» in London.........
Bank of England
Console...............
Demand Sterling.................
Silty daj«* aight Sterling.. 8,%

CANADIAN RANK CLEARINGS.
FI

,F ri

ftft
ft
4

W-sts TÆsr'iïs K*,rss?
824 Montreal. 

Toronto..
Ottawa

... sw.svi uv, soi.imsw sis sus ,w::: ttiSK *JSgH 9| «1 6X1.140440
51

Qpotatioss at Costisixtal Foists.

To-day Last Week 
Market Bank Market Bank Traffic Earnlntfs.A Year Ago 

Market HenkParie. ..
Berlin ..
Amsterdam..........
Vienna.
Brussels.

! 21 3 2*. 3
Casadias Faoino Railway.

Year to date. 1900. 190), loin .

wJk'^iiaV^S£* ’9o-°f»Ir
*. 7.................. 1.648,000 1.906,000 1,973 000 ‘"ohmo

“ '<................ 1,623,000 1,716,000 I^OOO ,S

Uaasn Taoss Kailwat.
1908 1909. loin

•*38’8I|59wS° *37,4190fSÎ ,40’'194''|06 02,966*1*64 

691,243 798,8.37
7.31,257 779,135

Casadias Nosthiss Railwat
Tear to date. 1908, 1909, igin ,

°w«k^iü: ,7,iw*m

Nor 7.............. 266,900 340,30» .367 200
“ 14.................... 264,600 .369,800 ”«900 n’?™
“ 21 ................. 267,600 .367,900 .363.100 C
“ 30 ............ 377,900 419.600 ... 8,400

DnCe T#»»» •••• 217,600 321,300 .339 700 17 onn
“ 14.............. «0,700 239.400 78.Æ 2iW

Twin Citt Rapid Taassit Codpast 
Ypar to date. 1908. 1909. mn.

Nov.30. ... .... |6,7H6,790 $6,287,806 $6,812 408 
Week ending. IRON. *—

Dec. 7.............. 121,108
Dstboit Usitid Railway.

Week ending. 1908.
Dec. 7............... 120,315 143,206

3 ft 1 A
4 3 4

4i 2 A 2 .3
<1 « 2 3J

Si Wssi’s Salss asd Qpotatioss,
Closing Closing

bid. bid
«else. Deo. 16, ISIO. to-day.

Sj!"P"1110................... 254 I93x.n. I9.3,.b.
...................... <** 1281 1.30

Detroit UmtPd..................... 16,389 66
Duluth Bupenor.
fja'ifax Tram....................................
Illmoie Preferred......................... 209
MonlrealStreet............................ 19,
Quebec Rv..........................
Toronto Railway...,
Twin City................................
Kiolirlirti A Ontario ........... 300
Amal. Asbeetoe........... .
A mil. Asbestos Pref........... ’ "

Cement Cora..................... 1,769
Can Cement Pfd.......................... 1,951
Can.Con. Rubber Com....
Can. Con. Rubber Pfd..................
Dorn- Iron Preferred..
Dnm. Iron Ronde.........
Dom. Steel Oorpn .............
Lake of the Woods Com.,.. U6 
Mackey Com i.ra,,„
Mackey Preferred...
Mexican Power........
Montreal Power..........
Note Scotia Steel Com.... 3,357
Ogilvie Com—.............
Rio Light and Power.
Bhawinigae ...........
Can, Totnertori..
Dom. Textile Com 
Dom. Textile Preferred.... 100 
Montreal Cotton....
Pe- mans Common...
Penmans Preferred.
Clown Reserve...,,.,

hN** *
Year to date.

Nov. 30...............
Week ending.

Dec. 7.............
“ 14...............

I 91 0 
838,346 
826,943

I 39,508
46,808

‘ 2 
+ 7i;x !

79 78x.De 4- 
131 129Ji.De 
901x.d 90 id. = 2}

271 219
.. 1,382 68 m 1

67 121 jx.D 12’x.n. 
107 x.D IO81.D.

I
150 I

'.'Hi '.in) + 1
10 $

22} 23}
86} 861

+ i
+ u

9t 91 Increeee 
$624,603 
Increase 

10.444

101
19 102 1909. 1910.

95}.#12,000
. 1,679

9.6 131,640 142,084
60| 6lx.li. + U

-i136, 134 1909. 1910. 
167,018

Halifax Ki.eersic Txaxwat Compant. 
Railway Receipt».
1908. 1909.
3.151 3,465
3,249 3,436

Inrresre
13,813

II 90}x.d 90x n.
74 x.D 74x n. 
851 86}

136$ |37(

86|
126 124x.n.

75
1

5 1 + I Week ending. 1910. 
3,599 
3,678

llavasa Klsotbio k.ilwat Co.
190».

...................... 41,610

................. 40,896
................. 39,264

Dplptb Suexsioa Tractios.
1909.

................. 19.901
................. 19,901

Increase"6 t Dec. 7 ....273 134•• 14.....1,863
.1,440

101 142101}
107, 107

i
+ «

t ;i
Week ending

Dec. 4..........
$$j 39 1910. Increase

1,657
2.660
3,190

326 39} I.D 6| x.D. 43.167
43,646
42,464

93 'H
1860 128 128

67 61» 68} *
1,036 83 83
7,991 1.67 2.68

1910. tncrea»eDec. 7 
•• 14.

+ 1 20.764
30,466

85.1

656

■

i

: s
.r:

: :
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TO LIFE INSURANCE MEN“Prudential Agents
certainly km rear*» le feel 
grateful le Ike efflelels el Tke 

2/ Prudential 1er Ike elite
I finNiJ I •*< effteient advertising Ike 
\ NSêHÈBË I Company It del eg."

THE

ROYAL-VICTORIA
Life Insurance Co.9 - Florida Repreeantativ#

Prudential advarllilnf helpi Ht Agrnls. 
W» «ni *t»"lt. WrW ut.ïù)^ desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

tHE I’RliDt NIIAI INSliRANCF COY OF AMFRICA
Incorporai*,) •• a Stock Company by the Stale ol Ne* Jetaey.

JOHN. F. DRY DEN, President.
HOME OFFICE, NEWARK, N. J.

Terms Attractive
Apply to

THE IMPERIAL LIFE'S 
RECORD IN 1909.

DAVID BURKE,
General Manager,

MontrealASSETS - $8,301,236 INCREASE $740,392 
RESERVES • 4,058,840 INCREASE 597,494 
NET SURPLUS 627,919 INCREASE 149,308

ACTUAL RESULTS COUNT
Am a tret* in known by it* fruit, mo is a Life Company by 

tin* m*ults it produced for its policy holder*, and the oe*t 
proof that a company ha* made good In that respect ia 
found in the renewal of their confidence by old policy- 
holders.__________________

Il paye to ke associated with a successful institution 

For particulars of attractive agency openings 

Apply to

Supt. of AgenciesA. McN. SHAW
HEAD OFFICE, - TORONTO, CANADA

THE MONTHLY CHEQUE CONTRACT Issued by the
Crown Life Insurance Co.
((«■ranter* ihe Beneficiary a turd Incomr, payable monthly lor 

ear* or longrr il deeired The Insurance cannot be oquan 
lost or wawiecly m%e*ird ('oil* le** than ordinary insurance 

C-aeh Surrendei. I'aid up. Automatic Non forfeiture*. Eitended 
nee and olhrr modern life insurance privtledc* guaranteed in 

r Policy available to Canadian Aie
ceaeful life ineuranve

Montreal

Twenty Y 
dried, lost

Insurance end other m 
policy Most l-heral

Ur".'

ha. many policy-holder» «lio not only lake nut 
policlm an they ran alturd to do ao, but insure their 
In it jnyt ay they allai» an inaurable age.

A proleaaioiial man, when acknowledging cheque in 
feulement ol lii< matured endowment, nayn : —

- I am well pleated with my investment, and expect lo 
have inamed in your Company in the near future iny eon 
for a good amount.'* ______

0*1 l-heral l.ile Insurant
insurers No estimate* Kserything guaranteed 
ing*. with aalary ar>* commission contract*, for sue 
writer* Apply ». V.UlUlUt. Pro* lac Ut St

Mead Office TORONTO

AGENTS WANTED HK.AU OKFICK. WATKHIOO. ONT.

To represent THE NATIONAL LIFE 
ASSURANCE CO. OF CANADA in Montreal 
and Vicinity.

Top Notch contract to capable producers 
of good business. Apply to,

Albert J. Ralston, Managing Director,
25 Toronto St., TORONTO, Ont.

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL, *1,000,000.00

- TORONTOHEAD OFFICE
OEO. B. WOODS. PRESIDENT * NANO DIRECTOR 
CHARLES H. FULLER. • SECRETARY « ACTUARY

Vacancies for Good Live OINIHAL AQINTS and j 
PROVINCIAL MANAGER®

Liberal Contracts to First Class Man 

Apply UEO. B. WOODS, Maaatiat Director

I THE CHIEF DIFFICULTY
1 Field is the securing of G900 PROSPECTS. This difficulty is eliminated 

when you write for an INDUSTRIAL COMPANY, the debits ol which are 
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADA

albas Caaadlaa C—$9S>
mB

mead orner.
Mere fattcyltsltl«M 9b —

I
-

*<a \u
*•>* ’ u.a
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List of Leading Stocks and Bonds
«edited roe the cbionicle by *. WILSON.SMITH & CO..

__?9_*!ÎCT,d To rniiR.SDAY. DEC. lllil, 1910

■Man i------------------------1--------- 1------—
Rate of «... » . Per wnVge
Annual Capital Capital Reel of Keet

Dividend «ubecrlbed N** “P Kund j to paid up
Capital

ISO ST. JAMP.S STIKLT. MONTBKAL.

Par
valu* l'er cent, on 
of one
hare al preeent 

prtoee.

BANK STOCKS. When Dividend 
payable.

• Percent. Per nt $

JO i'ii

100 is
108

100

is

• | •
4 *68.6*6 2.630.668 R2.00

Kt.nno.oo" in,noodon 6.9®).®*»] fiooo
4 000.000 4.000,0 >0 B.001,000 -----
3.000 OOO 8,000.000 2,1011,000

969.600 667,579 ..

?British North Amerlea 
Canadian Bank of C
Dominion ....................
Kastern Townships 
Farmers.

Hamilton
ftrsaiiTbiia.::

ÜÎHMqMN.iioMù::

4 Wfi.RfiR April. October.

sas&

£•£-. August. No?. 
Peb.. May, August, Nov.

March,.I one. Sept.. I tee 
•Jan., April, July, /tetober
jSrfSSW&.'.'S!"

April, July, Ootubur

Commerce ....

12R.00
70.00

2.708.880! 2.606.725 Î.8M.72R
2.600 ®W 2.600.01*1 2.300 ,(M*i
1,236.380' I.IBO.730 37B.uon6 694.4*» R.47R.704 5 476.7M
2,000,000 2.000,000 1,200,000

R.dOit.ono o.nooooo 4 boo.ooo
l.ooo,ion 1.000.000 1 .( 08.01*1
4.000,nno 4ooo,i**i 4.4oo.nno'

14 400,000 14,400 000 12,®to OOOj
771,980 773.880 1,379.2901

isss ,.r:s5j
3.600,000' 3.491,470 3,491.470;
I ."00,076 1.000,000 3B0JMM1
2,500,001 1.600,000 1,*10,000

6.000.000 *,700.000
2,00-1.000 2 loo.OOIl

«££! JSSS

92 (*l 
32.60 

100.00 
60.00

*
6

7:*»
Merchants Bank of Canada .. 
Metropolitan Bank 
MoIboms. .
Montreal............................
New llnmewtek.. .........

100 9 76.00 
100 00 

.00 
*3.33 

176.23

4.64 
183 3?

100
»»100 II 1:»100 4 08 10

100 IS
100Northern Crown Bank 

Nova Scotia............................... .........
Provincial Bank'ofCanada." 

Quebec..............

January. July.
Jan.. April, July. October 
March, June, Sept Dec 
Jan . April, July, October 
March, June, Sept., Dec

April, July, October 
ret»., May, Aug.November 
reb . May, August. Nov. 
March, June. Sept., Dec.

100
100

I '
II inn z100 6 36

644IlM) 7 m m
SSL* ::::::::::
Sterling...............
Toronto..............

Trade

m S.ooo.non; 
2.000 0*0

4 95 iv 114.00 
120 00
29 «4 

111.76

68 66 
83.33 
68.66

BO 12
ion j 9*8,COO 

4,000.000

4.367.6»- 
1 .Boo.nre
8.24 4,RUT 

6*3.1® 
619.800

8.I28.(W 
’.*76 oro 

l?.6"o.oor* 
2.899 40p 
1.000 00,,

(OSfKC

* I ?. yon,one
7 ♦ Il 160.000(W*'

........ m.w.onr
•• • 13.660.<W
4 .H.®*» (tor

2.(too .oor 
1.73.3.600

100

100Union Bank of Hailfav ..
Union Bank of Canada .
United Km pi re Bank .
Vancouver...................................................

mecBLLâwaoü» Stooeb.
A mal. Asbeetoe Com . 

do Pref .
Bell Telephone .......................
Black lake Ash. Com.............

Pref .....

6 67 8 4.364,500 
1.600.000
8.244.800 

661 442 .........
307,896 ....

6.126,000 
1.876 00"

12.600.000 
2.999,480
1,000,000 ‘..l

0.16 000 ........
0.11,0(10 .... 

2.700.000 .... 
150.1-00,000 ........

10,600.0*0 
1.3,680,® 0
2.896.800 
1 980® 0 •*

1:555?;
6»),000 •

3,0® 1,000 

.800 

.000 '

.rent ........

S.690,0®'
1.360,(4)0
7 MWt iVNt
6.000.000 .......
4,676.0®) mu 

1.080.888
1.290,000 .......

2.180.089 ........
.088 ........
•**' '!!.*! 

88.08n.nrai
18 686,0*11 ...............
14.880,® 0 ..............
8.408.1*10 
3.000,000

17.000 880 
700,000 
890.(1®

lo.nro.80n ...............
2,ieoAw
Tj-o.ono 
8.999.088 
1,090. nor 
?.690,(WO
2,noo era- m 
2.160,81*. ... 
13176.909
9.'ttl.080
3.1323198 *“

26.089 BOO 
6,600,(WO

12 090.090
8090
f.889,— ..............

20.100.(0 .............

3.900,00"
1.(00 008
OJWO^IP ............

Feb” MÏrnA!a,J,t<MOb*r 

March. June, SepV’ Tic.2.999.808
1.760.880
1,900,009

*4*86188
1'»i 7

5
ICO

106

:: saws188 7
180 6 69 *
100

Si 100 7
K. C. Packer* Aeen “A” \ 

da “B” I NO 
1 no

pref. 8 4.3 
7 81

7 „ Cimelallfe.

Apni.viùwV.Wb.,
Jen., April, July, October

51 7do MO 11Canadien Pact He....

Can. Cement Com........
Do. Pfd.........................

Rubber (Vim..............

Canadian (7- nrerters .... ...
Crown Iteeerve..................
Detroit Kleetrle By

11Ion Coal Preferred

I®' 4 II

Can. Com , :s 7
100 1:5■i&ff

3.090.080

5onn.no
I.B68.O88
6,rao ore 

SB.wn.o* 
3 689.808
}JK:S

1.OO8JW 
6.0-0.000 

1 800,8» 
1.290,win 
2.1-18,nor 
1.688,mr 

; 41.437408

60.890.980, 
11.686.®* 1

i«o 12.
February." August.

î:!?;
1.19 7

Dominion Tea tile Co Com...........
Pfd..............

100 * 13
100 7 88
U» « 79

6 080 
1.86* 
6.008 

30,000,

?
T

É0 October
OctoberI tom. iron A Steel Pfd.......................

Dominion Steel Corpn.......................

Duluth Superior Tree........................
Hallies Tramway CV.....................
Havana FJectrio RyOtm ...

Preferred ...

loo 8 67 4

too
MO

4
7

«

S»*tass
Euhniury, A ngu.t,

; iEittSiSLass
vv: SSTiV^Sr-oiSU.
.......  I*"-. April. July, (tetober

l5ii.Afi25e,,-owebw
: AprllOetohw

March, June, Kept. Dee

IS 6 41

do l"9
Illinois Tree. Pfd .......... If" 6 60 t
l,anr ntlde Paper Cons............

do l^fd. ......
Lake of the Woods Mill Co C

I'W 4 00 7
MO :BT: ■: NO
11»)

6 92 *SOSO
1.6005 89 7Mack ay Companies C«»m ............

do Pfd ..............
Mes lean Light â Power Co ... 
Minn St. Paul â S.8.M. Com....

H*' 6 6ft 43.437.6
I-' 4

7
I no ( • -

OMMJmo
I -,4i<*. ®n

too
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BURNETT 81 CO.
STOCK BROKERSSUGARS

Established 1668
Members Montreal Stock ExchangeThe best are the cheapest

Ask for and see that you get
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA
O. W. 8. HeaiereeaJ. J. M. Peatmea0. H. Smtthere

McCUAIG BROS. & CO.
Members Montreal Stock Exchange

A Gceeral Stock Exchange Business Transacted 
Investment Securities a Specialty

157 St. James St., MONTREAL
Telephone Main 985-4

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY . Rodolphe Forget
Member Montreal Stock Exchange

MANUFACTURED BY

The Canada Sugar Refining
Co., Limited.

MONTREAL. QUE.

STOCKS & BONDS
o Paris Office:■oatreal Office:

S3 Noire Dame Weal. 60 rue da Provence.

COBALTS
British American Bank 

Note Co., Limited.
Haying or S.lllng Order. .x.cnUd oo lb. Moa- 

Ireel end Toronto Exohnudee on Commie»Ion.
Quotation Sheets and particulars of any Coball 

Company mailed on reqneel.
HEAD OFFICE i

Wellington Street, OTTA WA, Canada,

■•et modem and complete appliances for the predict lea aed 
protectloe adalott conntcrfaltlef of lâBIOOTlS, 008DS, CHECK 
CERTIFICATES, POSTACE i«d REVENUE STAN PS «H ill Dm.- 
Mali it • Nonruri vil...

Ta. Wwk iimoM Mr ** CmM"» b ** *•

LONDON. NEW TONK, BOSTON
wK Mw l.okMRM

hembers Neetrtel 
ntalao CidMopcGORDON 81 SHOREY,

84 St. Frsncois Xavier St., MONTREAL

Fire Insurance Expiration Books.
IMAftUHN'

FOR THE MERCHANT AND MANUFACTURER
Thiw ingrnioin and valuable bonk. in ilie li.nd. of 

* .bread sm-nt, who aim» to «-cure end control the belt 
bo.inra» of III. place, are invaluable.

Mw, 50 seals «ad $2.00 gw M»y.
THE CHRONICLE, Meiitreal.

Hr.ech OHIce.i
Montreal9 Bleift-y Street,

Traders’ Bank Bldd. • Toronto
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| meat, namely, set et y s»d good interest return.

WOOD. GUNDY & COMPANY-
TOHONTO. CAN.
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Can. Colored Cotton Co... *“0J 
Can. Cement Co...
Dominion Coal Co.............
Dam. Iron A Steel Co„ 0*
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6
I

let Oct. let A til Bk.of Montreal, Mil.. 
1st Apt. lit Oct

S3.3t3.000 
2,600,000

2,000,000 2nd Apl. 2nd Oct 
8,000,000 lut Apl. 1st Oct 
6,176,000 lut Mag let Nov.
7,674,000 let Jan. let July. Bk. o( Montreal, Mil..

1,968,000 let Apl. let Oct Hk. of Montreal, Mil.. 
788,800 I March 1 Sept. Royal Tru»t Co., Mil.

1,102,00^

1,000,000

480,000
lei Keb. let Aug. 62 Broad wav. N.Y... 

600,000 let Jan. let July Bk. of Montreal, Mil. 
760,000 I-tMarch 1 Sept Royal Truel, Mil....

1,000,000 let June let Dec. Merchants Bank of 
Canada, Montreal.. 

1,036,000 Jan. 2 July Hk. of Montreal, Mil..

«

8,311,661

6,000,000 l-l Jan. let July. 
12,000,000 let heb. lit Aug. 
6,476,000 lei Jan. let July.

1,800,00(1 It May let Nov.
2,287,000 I Jan. I July. I U.B. of Halifax or B.

11 .if N.S.Mtl.orToronto.
1,470,000 I Jan. 1 July. )

1,000,000 let June let Dec. Ilk. of Montreal, Mil.

1,000,000 Dt June let Dec..................................
4,948,000 I t June letDen............................................

323,146 I March 1 Sept. ....................................
23,284,000 I Jan. 1 July. | ......................................

O. B, of C. London 
Nat. Trill Co.. Tor. 

Jan. ik. of Montreal, Mil. 
Jan. )

6,000,000 t June 1 Dee. 
I 1,000,000 1 July 1 
I 3.0(10,000 ! July 2 do

Hate of 
Maturity

April let, 1926 
Oct. In, 1916

April 2nd, 1912 
(hit. 21 et, 1929 
April In, 1940 
July let, 1929

Marsh iit,1926

Keb. let, 1962 
Jan. let, 1916 
Sept, let, 1916

June lit, 1923 
Jan. 2nd, 1920

July let, 19.16 
Keb. lit, 19.13 
Jan. let, 19.12

May let, 1922 
July let, 1931

July let, 1931

July let, 19.12

June let, 1926 
June let, 1929

Jan. let, 1936

June let, 1929 
I n. let, 1971 
Ian. lei, 1973

Where Interest 
payable. It IMAMS

Redeemable at 110 
alter Oct. lit, 1911.

Redeemable at 110. 
Redeemable at 196 and 
Int after May let, 1910

0260,00# Redeemable
Redeemable at I lOand 

Interest.
Redeemable at par

after 6 yeare. 
Redeemable at 106 and 

Interest.

Redeemable at 106

Redrei ibis al 116

Redeemable at 106 and 
Int. alter 1911.

tedeeaiableat llOend 
Interest.

Redeemable all 16and 
Int. after 1912. 

Redeemable at 106 aad 
Interest.

tnesl

MONTREAL PARK & ISLAND 

^RAILWAY C0MPANY=—

Simian Amrriran

3n»unnrr<L'itmp«n|!
Kroner*

STATEMENT JANUARY I. I SI O

CAPITAL

$1.500.000
RESERVE FOR ALL OTHER LIABILITIES

LACHINE - From Post Office, 20 $nin. service; 5.40 s.m. to 
midnight. From Lachine—20 min. service; 5.10 s.m to 12.45 
midnight. 8.222.018

NET SURPLUS
SAULT-ÀURECOLLET à ST. VINCENT DE PAUL. - 20 

min. service; 8t. Denis Street, from 5.00 t.m., and from St. Vio- 
cent from 5.30 s.m ; 30 min. service from 9.30 in to 4.00 p.m. 
20 min service, 4 00 p ra. to 8 30 p.m.; 30 min. service, 8.30 p.m; 
to 1130 p.m. Lest csr from St. Vincent de Paul et 12 00 pm, 
from Sault au-Recollet at 1 00 a m , from St. Denis Street et 12.40 
midnight.

6.440,2 m 
16. 162.229
AO* NT* WANTCO ' 

Apply tu TIIOS C. MUOHK. Sept, el Agencies 
16 WeWaltM Street. Keel. Teeeete, Outsets

MOUNTAIN. — F rom Mount Royal Avenus, 20 min service; 

$ 90 a m. to II 40 p m Prom Vlctorle Avenue, Weetmounl, 20 

mle service; S 00 a ra to 11.50 p m

AGENTS WANTED

Protector Underwriters
CART1RRVILLB.—40 min direct service from Mount Royal 

and Park Avenue Station, 5.40 a m. to 11.40 p.m. From Cartier- 

ville, 540 a.as. to 11.40 p.m.; 40 min from Victoria Avenue, 

wtab change at Snowdon from 5.50 a.m to II 50 p m.

Bubioct to chmmgm without notiez.

o
Aaasva, Jan. 1er 1010, $0,041.424 23

FIRE INSURANCE ONLY
Canadian Department. Montreal

4. W TATLEV, M.Neele
■ I
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THE MERCHANTS’ BANK OF CANADA
ANNUAL MEETING.

The Forty-seventh Annual Meeting of the Merchants- Bank of Canada was held on Wednesday at noon at the 
head offices of the bank, the President,.Sir Hugh Montagu Allan taking the chair. Mr. J. M. Kilbourn was appoint-
*'* ^There*were also present Messrs. Jonathan Hodgson Thomas lemg. C. F. Smith. A. Barnet, K. W. Black- 
well. Edward Flake, John Patterson, C. W Lindsay, A. McDlarmld, A. Plddlngton, I). Klnghorn, M. S. Foley, T. 
K. Merrett, t). C. Macarow, 11. B. levucks. and others.

After the Sec retary had read the notice calling the meeting, the minutes of the last previous annual meet- 
In* were taken ax read.r

DIRECTORS’ REPORT.

The Prealdent then read the Directors’ report, as follows: —
The Directors have much pleasure In presenting to the Shareholders the forty-seventh Annual Report or

the Hank, showing the result of the year's business up to the close of books on November 30th, 1010. 1 trust
you will find the exhibit satisfactory. .... . , 4.

In view of the Improved earnings, the Board thought It well In the last half of the year to Increase the dlvl-
can venture no confident forecast. A fair resultdend to 9 per cent. Regarding the coming twelve months,

Is hoped for. business being generally good at the present time. There Is still much railway construction in 
prospect, and more and more land Is coming under cutlvatlon. The tide of Immigration turned this way Is al­
together likely to continue, and. generally, prospects for the next twelve months’ business may be considered as 
bright.

All the Branc hes of the Bank, Including Head Office have been Inspected during the year, and we have open- 
ed since last coming together the following offices, name', y : In British Columbia—Chilliwack and Elko. In Al­
berta Namayo Avenue t Kdmonton I. Brooks, Kdson. Fjx Coulee. Islay. New Norway and Strome.
< hew an Antler. Gull Lake, and Saskatoon ; and a sub-office on Dundas Street. Toronto, and Branches at Halifax. 
NS. and St. John. N B ; the last two signalling cur first appearance In the Maritime Provinces. We have now 
a chain of Branch Banks from the Atlantic to the Pacific Ocean.

The Directors have much pleasure In testifying to the good work performed by the staff during the past 
twelve months.

All of which Is rexpe tfully submitted.

In Saskat-

«

H. MONTAGU ALLAN,
President.

Statement of Liabilities and Aasete at 30tlr November. 1010. 
LIABILITIES.

1. To the Public.
Notes In Circulation............................................................................. ....................
Deposits at (’*11................................................................................................................
Deposits subject to notice (accrued Interest to date In eluded)...............
Deposits by other Banks In Canada........................................................................

$ s.m.rwe.oe
$21.467,952.03 

31,633,123.45 
687,768.53

54,779,044.01
386,968.09
114.122.99
135,000.00

2046.50

Balance» duu to Agent» In Ureal Britain 
Balance, due to Agent» In the Vnlted State.
lllvldend No. 82............................................................
Dividends unclaimed...................................................

id els where

1(0,600,761.5»
2. To the Stockholders.

Capital paid up...................................
Reserve Fund........................................
Balance of Front, carried forward

$6,000,000.00
4.900.000.00

99,297.15
10,999,297.15

$71,600,088.74
ASSETS.

$ 2,103.078.99 
3.196.058.50 
3,328.742.42 

304.112.02 
358,700.88

Hold and Silver Coin on hand.......................................................................... -.................
Dominion Notes on hand...........................................................................................................
Notes and Cheques of other Banka......................................................................................
Balances due by other Banks In Canada.........................................................................
Balance due by Banks and Agent. In the Vnlted States and elsewhere.............
Call and Short Loans on Bonds and Stocks in Canada.................................................
Call and Short levans on Bonds and Stocks elsewhere than In Canada..

$4.745,472.8(1
8,135,770.67

I2.88U43.47
6.042,103.13llovernment. Municipal. Railway and other Bonds and l ebentures,. .,

$28,214.039.41 
41.196.937.01 

292 548.61 
47,560.49 

247.000.00 
105.308.45 
33,511.77 

1,426.743.29 
36,409.71

Current levant and Discounts Hess Rebate of Interest reserved ».. .
I evens to other Banks, secured ...................................................................
I evens and Discounts overdue t loss fully provided for I.............................
Deposit with Dominion Onvernment for security of Note Circulation 
Mortgagee and other Securities the property of the Bank
Real Estate..................................................................................................................
Bank Premises and Furniture............................................................................
Other Aaaets................................................................................................................

I$71,000,088.74
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THE MERCHANTS' BANK OF CANADA-Continued.
Statement of the Result of the Business of the Banh for the Year ending 30th November. 1910.

The Net profits of the year, after payment of charges, r bate on discounts, Interest on deposits, and
making full provision for bad and doubtful debts, h.ve amounted to..............

The balance brought forward from 30th November, loot

Making a total of.....................................................

. .. $1,057,130.64
. .. 102.157.51was

$1,159,297.1»

This has been disposed of as follows: 
Dividend No. 90, at the rate of 8 p.c. per annum 

“ 81,
J*. ’ •

$120,000.00 
120,000 00 
135,000.00 
135,000.00

8 “

*• »2. 9 "
" 93, 9 M

$510,000.00
400,000.00
100,000.00
50,000,00
99,297.15

Transferred to Reserve Fund.............
Written off Bank Premises Account.. 
Contribution to Officers’ Pension Fund 

Balance carried forward.. .

$1.189,297.15

The President expressed the hope that the sharehoders would be pleased with the year’s result, and like­
wise the opinion that the future looked promising for a continuation of reasonably good business conditions, and 
testified to the good work performed by the staff the previous twelve months.

The report was then unanimously adopted.
The General Manager, Mr. E. F. Hebden, followed with remarks to the shareholders, bearing upon the pro­

fits, reserve fund, dividend and other matters of interest to the stockholders, adding his testimony to the work 
and zeal of the staff generally. It was moved by C. F. Smith and seconded by Thos. I»ng that Messrs. A. Pld- 
dlngton and I). Kinghorn be appointed scrutineers for the election of directors about to take place and that they 
proceed to take votes immediately, that the ballot shall close at 3 p.m. but If an Interval of ten minutes elapse 
without a vote being tendered, the ballot shall close Immediately. (Carried.)

Moved by John Patterson and seconded by Dr. McDlarmld that the scrutineers cast one ballot In favor of 
the following i»ersons as directors, viz.; Sir li. Montagu Allan. Mr Jonathan Hodgson, Mr. Thomas Long. Mr. 
c- «P1!' Mr" Hugh A Allan’ Mr* c- Hays, Mr. Alex. Barnet, Mr. F. Orr Lewis, Mr. K. W. Blackwell.

The ballot was accordingly signed by the Scrutineers, and the old Board of Directors declared unanimously re-elected.
Mr Patterson—I would like to move a very cordial vote of thanks to the President, Vice-President, the 

Board of Directors, the General Manager and the staff generally for their services during the past year, and 
to tell them how much the shareholders appreciate their excellent services.

The motion was adopted.
At a subsequent meeting of the Board of Directors Sir H Montagu Allan was re-elected President and Mr. 

Jonathan Hodgson, Vice-President of the bank.

I he Metropolitan Life Insurance Company, 
of New York announces that the Hon. James V. 
Barry has accepted the position of an assistant 
secretary of the company.

The New Weyburn Security Bank, of Wey- 
burn, Sask., has this week been granted its Treas­
ury Board certificate. The Bank is staled to have 
a paid-up capital of $3°°i8oo and it will begin 
business with eight branches in addition to its head 
office.

An Official Statement given out this week 
states that the object of the newly formed Mont­
real Tramways & Power Company, Limited, which 
was registered in London last week, is to acquire 
a majority of the stock of the Montreal Street 
Railway and the Canadian Light & Power Com­
pany, and to finance both these companies chiefly 
with English capital. The two companies will re­
tain their identity, but operate in complete har­
mony.

WANTED.

JUNIOR CLERK—Wanted by British
Fire Insurance Company a young man ae 
Junior Clerk, one having 2 or 3 years 
experience preferred. Address in own 
hand writing.

U. C. C/O CHRONICLE.
P. O. Box 578,

Montreal.

WANTED ACCIDENT ASSISTANT

An old, well established British Company, 
who are opening an Accident, etc., Branch in 
Canada, wish to connect with an aeeietant of

connec-
WANTED. An outside man with some ex­

perience in Accident Ineurance to go to Calgary 
with Urge general Insurance Agency. — Addreee 
with references,

experience end having a Dominion 
tion. Communications received confidentially.

Addreee, X. Y. Z,

P. O. Box 578,

Montreal.

K. C/O THE CHRONICLE,
P O. Box 578,

Montreal.
/ - - t
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The Bank of Ottawa
General Statement of Liabilities and Assets 

As on 30th November.
I.IAIIIUTIKH, 

I 1909 1910
$ 3,475,460.00Notes In circulation.................

Deposits bear!uk Interest . 
Deposits not bearing Interest

$ 3,162,9*0.00
$27,932,685.62

4,480,759.70
$24.600,190.83 

4,170,997.66
32,418,440.3228,776,193.38

Deposits made by, and balances due to, 
other Banks In Canada 

Balances due to A*enele* of the Bank, 
or to other Banks or Agencies in the
United Kingdom........................................

Balances due to Agencies of the Bank 
or to other Banks or Agencies else­
where than In Canada and the United 
Kingdom

1,096.196,138.20lsi
7.417.19

37,747.4247,979.69

$3f..937,1 66.12$31,993,21 1.27
$ 3,500,000.00 

3,900.000.00 
96,186.39 
14,068,63 
89,680.00

Capital 1 paid up I...........................................
Ha*.......................................................................
DMdewd. unpaid........................
Reserved tar Internal and exchange 
Rebate on encrent dlarotinta 
Balance of Profil and I.o»k Areomil 

carried forward ..........................................

3.297,650.00 
3,297,550 00 

79,108.83 
10,880.00 
77,970.00

«

117,938.86466,919.81
$ 7.717,772.87$ 7,218,978.14

•.111.212,18V. 11 * 1:1,«51.9.18.011

.

A88KT8.
$ 826,809 16 
• 2,927,773 75

150,000.00
941,521.73

2.084,962.45

$ 854,461.34 
2,811,248.25

8 per le............................................................. .. . .
Dominion Noie*................................................
Deposit! with Dominion Government for

Security of Note Circule!Ion.................
Notes of, and Cheques on, other Banks 
Ileponlte made with, and Balance» duo, 

from other Banka In Canada 
Balance» duo from Agenrle» of tho Bank, 

or from othor Bank» or Attende» else­
where than in Canada and the United
Kingdom...........................................................

Balance» due from Agendea of (he Bank, 
or from other Bank» or Agendea In 
the United Kingdom 

Dominion and Provincial Government
Securltle*..........................................................

Canadian Municipal Securllle» and Brit­
ish or Foreign or Colonial Public Se­
curities other than Canadian 

Railway and other Bond». Debenture»
and Htoaha .......................................................

Call and Short Ixtana on Stork» and
Bonds In Canada ..................

Call and Short Loan» on Stork» and 
Bond» elsewhere than In Canada

175,000.00
1,324,611.46

1,986,808.54

735,986,33878,169 *0

214.661.2028,849 16

1,495,416.891.482.491 12

1,428,512.04

889,332.46

.660,897.10

853.078 (6

1,606,41 9.191,574,091.25

452,036.00900,0011 00
$13.927.882.70
28,421.278.64

278.766.63

$14.308.645.37
23,935,513.99Current l-oana In Canada..............................

Current Loans elsewhere than In Canada 
Overdue debit (estimated loss provided

for).....................................................................
Real Ratale, other than Rank premise» 
Mortgagee on Real Ralale sold by the

Bask..............................................................
Hank Premise» ...............................
Other Asset» not «perilled under the fore­

going head» ..................................................

84.561.27
53.979.27

64,384.77
63,978.08

42.616 32 
845,454.16

24,717.20 
825,000 00

1,000.00

•4n.wM.eiw.pp$3«.2I2,I8».4I
I*

GKO BURN, llr» frit I Ifoaaprr.
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THE BANK OF OTTAWA— Continued. 

Thirty-Sixth Annual Meeting.
The Thirty-sixth Annual Meeting of the Shareholders of the Bank of Ottawa was held on Wednesday, 

the 21st day of December, 1910, the President, Mr. David Maclaren, In the chair.

ItKHOltT OK THK DIK1X TOU8.

The Directors have pleasure In submitting to the Shareholders the Thirty-sixth Annual Report show­
ing the result of the business for the year ending 30th ultimo.
Balance at credit of Profit and Lobs Account on 30th November, 1009, whh $4*>5,919.81 
Net profits for the year ended 30th November. 1910, after deducting expenses 

of management, and making neceeasry provision for to
poBitora, unearned Interest on current loans and for all bad and doubtful 
debts, and contingencies...................................................................................................... 632.363.27

$988,27 3.0*
Appropriated an follows: —

Dividend No. 74, Two and a half per cent., paid 1st March. 1910
Dividend No. 75. Two and a half per cant., paid Is June, 1910
Dividend No. 76. Two and three-quarters per cent., paid 1st Sept., 1910 ..
Dividend No. 77, Two and three-quarters per cent , payable 1st Dec., 1910
Applied in reduction of Bank Premises and Furniture.................
Transferred to Officers' Pension Fund.....................................................
Carried to Rest Account..................................................................................

I 83,711.41 
85,680.17 
94,999.23 
96.043.39 

100,000.00 
10,000.00 

400,000.00
1870,324.23

$117,938.85Balance carried forward at credit of Profit and Loss Account

The Rest Account on 30th November, 1909, was ...
To which has been add I premium on new stock Is.- ed 
Transferred front Profit and Loss Account.................................

$3,297,560.00
202,460.00
400.000.00 $ 602.450.00

$3,900,000.00

The Directors regret to have to record the death during the >"a|. °r **r. Deorge Bay. wliit ad bee 
member of the Board continuously from the earliest days of the Bank. He served as Vlce-Piesldeut for 
eight years and as President for six years. Mr. H. F McLachlln was elected to succeed him on the Board 

"Reference was made In the Itepor* submitted last year to the possibility of an Improvement In the 
general business of the country. The Dl-ectore have satisfaction In reporting that their anticipations In this 
resuect have been to some extent realized, and that the Bank has shared In the Improvement In trade.

^Branches have been opened since the last Annual Meeting, at lllrch Hills and Klnlstlno 9askatchewau. 
on Kalrmount Avenue, Montreal; College Street and Osslngton Avenue, Toronto; and at Porcupine, Ontario.
Th' ?;rB,td,,:cr:^LHo^hh,r;.b:kMhay0:eh,e1 n secured during the year a, the corner o, Rlde.u and

W""ltU K lo. report, ha. been completed, snd a commencement ha.

t**1-”Th*dbalancchof"’he^ast Issue of five thousand shares has been paid, and the fractions! shares sold, the 
the rate of allotment being Included In the total profits for the year.extra premium over —

All the Offices of the Bank have been Inspected during the year.The Officers of the Bank continue to perform their respective duties to the satisfaction of the Direct
DAVID M.V'liARKN,

President.

thanks and the retiring directors were re-elected.
re-elected President and the Hon,The shareholders passed the usual resolutions of 

At a subsequent meeting of the directors, Mr. David Maclaren was 
Oeo. Bryson, Vice-President, for the ensuing year

Belleville, Ont.—Residence of Mr. L. G.
I .ewis, of Sidney township, destroyed, December 

(Specially compiled by The < hronicle.) s. Building and contents insured for $4,000.
VlATANE, UUE. -Village school destroyed, De- Blyth, Ont Kelly block destroyed, Deeemher 

., Smill insurance. it). Fire originated in Miss Carters dressmakers
MARKDALE, Ont. Farm residence of Mrs. XV store. Origin unknown. Loss partially covered 

Smyth, destroyed with its contents, December 16 1 by insurance.
Balgonie, Sask.— Balgonie Supply Company’s | Brooklin, , .

general store burned, December 15 Building and Charles Goat, destroyed, December 10, "’S'"™
stock a total loss with six pure-bred ( otswold sheep, poultry, all the

Bagot Man The Elsmith school, three miles grain and hay and a large quantity of straw, 
north-east, burned to the ground December 12. TORONTO -Uncompleted house at »
Most of furniture and furnishings saved avenue, owned bv Mr. T. l ord and >rllining

Holland Landing, Ont.—Mr. Fred Dowell’s house owned by Mr. XV Sheppard burned. Deccm-
house and its contents destroyed, December IQ. Iwr f> Mr. Sheppard has no insurance ; little on
Origin, defective chimney, loss $500, no insurance, other house

The Canadian Fire Record.

Ont Barn and stables of Mr.

Innis

I (Continued on page 1869)
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The Union Bank of Canada
ANNUAL GENERAL MEETING.

Thf Forty-Sixth Annual «entrai Meeting of Shareholder* of the I'nlon Hank of Canada wa« held at the flank­
ing Ifoiiae. In Qiiebev, on Saturday, December 17th, 1810.

There were preo-nl Hon. John Sharpies, Messrs. Win. Price. M.P.. Wm. Shaw, Oapt Carter Col Turnbull 
John Shaw. A. K. Scott. E. .1 Hale. .1. !! Hlllett. (I H. Ilalfour. H. B. Shaw. N. Klroùac T C Avlwln H VeZv ' 
Arch I .auric K F (illmour. K. K. Code, and F. Billingsley. ' ’ H Vra!,ey'

The chair was taken by the President, the lion. John Sharpies, who appointed Mr. .1. 0. Hlllett 
tary to the meeting, and requested Messrs. John Shaw and A. E. Scott to act 

The Chairman read the report of the Directors, whl h was as follows —
The Directors beg to submit a statement of the Assets and Liabilities of the Hank at the close of the financial 

year ending November 30th last, also the following statement of the result of the business for the past

to act as secre-
as scrutineers.

? year:—

PROFIT AND LOSS ACCOUNT.
: November 30th, 1910.

Balance at credit of account. November 30th. 1908..........................................................................................
Net profits for the year, after deducting expenses of management. Interest due depositors, reserving for 

Interest and exchange, and making provision for bad and doubtful debts, and for rebate on bills
under discount, have amounted to.....................................................................................

114 percent, on average Capital paid up.)
Premium on New Stock...............................

I 2S.676.S1

451,620.82

358,810.00

$840.107.63
Which ha* been applied a* follow*: —

Dividend No. 92. quarterly. \\ per cent.......................................
Dividend No. ••:«. quarterly. per cent.......................................
Dividend No. 94. quarterly, 1*, per cent.......................................
Dividend No. *5. quarterly 2 per rent.........................................
Traneferred to Rent Avenunt.................................................................
Transferred to Rest Account. Premium on New Stock.............

$ . . $ .*>«.054.55
. . . 56,7X2.65
. . . 56,784.00
. . . 80.000.00

. . . $140.190 00 

. . .. 359.810.00
------  500.000.00
. .. 10.000 00 
. . . 80.486.43

Contribution to Officer*' Pension Fund . 
Ilalance of Profits carried forward..................

$840.107.63

GENERAL STATEMENT.
LIABILITIES. ASSETS.

Note* of the Rank In circulation . 
Deposits not bearing Inter*

. . . .$ 3.103,387.00 Oold and Silver Coin...............$ 599.217.04
Dominion Government Notes.. 4.649,820.00

III 76SJIS 18 
Deposits bearing Interest. .. 22 647.449.65

est ---- 1 5,249.037.04
Deposit with Dominion Government for se­

curity of Note Circulation..........................
Notes of and Cheques on other Ranks. . . . 2.080.814.19
Balances due from other Ranks In Canada 
Balances due from Agents In United States 
Balances due from Agents in the United

Kingdom.............................................................
Government. Municipal. Railway and other

Debentures and Stocks.................................
fall and Short Loans on Stocks and Bonds 5,147.552.24

37.409.681 xi 
73.639.29

151.831.00Hslances due to other Ranks In Canada . 
Balance* due to other Banks In Foreign 

Countries............................................................ 237.427.97
428.919.2571,847.04

Total Liabilities to the public. . .
Capital paid up.............  ...
Rest Account.................. .................
Reserved for Rebate of Interest on Hills

Discounted.............................................
Dividend No 95.......................................
Dividend* Vnrlatmed.............................
Italsnre of Profit and i«o*s Account 

rled forward.

. f 40.758,655.17 
1.000.000 00 

. 2.400,000.00

164,764 34

1.524.923.12

134.534 27 
80.000.00 

2.151.16
$14.885.269.16

Other Loans and RUN Discounted Current 30.415.915.99 
Overdue Debts «estimated loss providedcar-

80 486 43 for • 41.874.78 
111 644.11

«2.375.31
Heal Kstate other than Rank Premises..
Mortgages on Real Kstate sold by the Bank
Bank Premises and Furniture..................... 1.614,973.13
Other Assets 77.774.36

647.4ftft.827.03 $4 7.4 5ft.827.03

4(I. II BALFOI'R. 
Oneral Managrr.
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THE UNION BANK OF CANADA.—Continued.
During the past year thirty-seven Branches or Agencies of the Bank have been opened, In the following

.. One 

.. Five 
.. One 
.Sixteen 
.. Nine 
.. Five

Prov­
inces:—

Nova Scotia.. ..
Ontario.................
Manitoba............
Saskatchewan.. .
Alberta.................

Oner8iib«r<l>anAgeancy In Saskatchewan, and one in AlbVrt'a-both of which proved unproductive-have been

*l0’DurlIg\^,*y«nr"»pl.rirôrthe‘ Bank’haT^n'ndly'pahMm.“anil Is now equal A«™m
lied vis.—14,000,000. The Premium arising front the dis tusal of new Stock has been credited to the Rist Auount. 
The customary Inspections of the Head Office, and of all Branches and Agencies of the N*,JkH

President.

V

Quebec, December 17: h, 1910.
Before moving the adoption of the report, the President addressed the meeting, giving the Shareholders further 

particulars as to the Increase of capital, and the enlargement of the Rank's business generally. He was followed 
by the General Manager, who furnished additional details as to the business of the Bank, and Its policy In various 
matters of interest to the Shareholders.It was then moved by the Hon. John Sharpies, and seconded by Mr. Win. Price, M.P.,-That the report of the 
Directors now read be adopted, and printed for distribution amongst the Shareholders.-larr ed.

After the adoption of the report. Col. Turnbull made a pleasing address, congratulating the Shareholders on 
the report presented to the Meeting, and thanking the President and Directors, the General Manager, and other of­
ficers of the Bank for their efforts on Its behalf. _____ - ,h.„It was then moved by rapt. Carter, seconded by Mr. Nap. Klrouae:—That the number of the Directors of thl 
ttanii inerpaepil bv one viz from tpii to plpven—to bp elected At this Meet lug. CArrb*d

M„v..,l by Col Turnbull, seconded by Mr T. C. Avlwln: That the Capital Slotk of the Bank shall be Increased 
by the sum of Four Million Dollars, raising the Capital to Fight Million Dollars, and the IMwtiir'' are hereby 
authorized and empowered to take the necessary steps to obtain from the Treasury Board a Certificate approving 
the present By-Law. as provided In section 39 of the Bank Act.

Scott, seconded by Mr. Arch. Laurie: That the total remuneration of the Directors be In-Moved by Mr. A. K.
rrPASPd from $12.000 to 91 :i.000 ppr Annum.—CArrl*d. . ...

Moved by Mr. Geo. H. Thomson, seconded by Mr. Wm. Shaw: "That the Meeting now proceed to he election of 
Directors for the ensuing year, and that the ballot box for the receipt of votes be kept open until 1 o clock, or 
until five minutes have elapsed withou- a vote being offered, during which time proceedings be suspended -C ar- 
Tied.The Scrutineers appointed at the Meeting reported the followlng gcntlemen duly Ç'^ted as nirertors for the 
ensuing year, via.: Hon. John Sharpies, Messrs. William Price. M.P.. K. .1. Hale. Wm. Shaw, Geo. H. Thomson, R. 
T. Riley. E. L. Drewry, F. E. Kenaston, John Galt. W. R Allan and M. Bulk

At a subsequent meeting of the new Board the Hon. John Sharpies was elected President, and Mr. Wm. Price, 
M.P., Vice-President.

THE CANADIAN FIRE RECORD.
K’ontlnupd from page 1H67.)

Three Rivers, (Jue. St. Louis Club, corner 
of Notre Dame and St. I ou is streets, damaged, 
December 17, to estimated amount of $4,000, 
covered by insurance. This building adjoins tlic 
temporary wooden )>Cjt office

Winnipeg, Man.—No. 125 Charlotte street, 
damaged, December 13. ( a used by hot ashes
having been de|>osiled outside the house in contact 
with a wooden wall Fire in wholesale fruit ware­
house of George Vi|>ond & Co., 245 Main street, 
December 8, did $300 damage. Fire in garage at 
rear of C. 11. Newton's residence, 49 Kennedy 
street, ruined an automobile and did serious d im­
age to building. Dcccmlicr 8

Montreal. !.. Miller's tailor's shop, 592 Dor- 
chester street West gutted, Deccmlier 19 Caused 
by explosion of tin of benzine. Fire in Standard 
Foundry, St. Elizabeth street, l.ongueutl, Deccm- 
lier 20. Origmaletl in roof as result of spark. No 
interference with operation of plant Bakery of 
John Cunningham, F.lgin avenue, West mount, 
destroyed, Deremlx-r 18. Residence of Wilfred 
Marsolais, 8bi DcMontigny street, damaged, I)e- 
cemtier 18 Caused by overheated stove. Store 
of Mr A. Palvin, 35 St Antoine street, gutted, De- 
eentlier 19. Origin unknown. Residence of Mr. 
I W I eonard, West mount, badly damaged 
Origin, a [wit of gre.re on kitchen stove Iwvtltng 
over. Fire in premises of Tribune Press, 116 La- 
gauchetiere street West, December 20. Damage 
mainly caused by smoke and water.

1 Insurance Items.
Trouble over Lumber Risks A number of 

companies arc declining to write lumber risks in 
Minnesota because of their inability to enforce the 
clear space clause under the present rulings of the 
couris and the Department. Representatives of the 
companies conferred with Insurance Commissioner 
Ilartigan on the situation, but all the remedies sug­
gested by the insurance men were held to lie illegal. 
The Minnesota and North Dakota Underwriters has 
appointed twelve committees which are inspecting 
lumlier risks throughout the State, and the North­
western Fire ami Marine has given notice that it 
will write no more lumber business until the law 
regarding the clear sp ice clause is changed.

Commending the Canadian Insurance Act - 
English insurance journals now at hand contain 
rqiorts of a gathering at Birmingham of the Cor- 
I rati m of Insurance Brokers and Agents Sir 
lohn Runt/., the President of the ( orporation, re­
ferred at some length to the ( anadian Insurance 

lie congratulated the profession in ( anada 
that they had secured such an Art, which lie 
alluded to in appreciative terms, lie commended 
the section which prohibits the division, or the 
offering to divide commission or remuneration 
with an insurer. file Corporation, Sir loin stated, 
intended to do their l>e<t to bring about legisla­
tion with that prohibition in Great Britain, as it 
would put an end to some of the troubles from 

i which brokers and agents arc now suffering

4

Ait.
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Reference Directory
î

Legal Firms, Brokers, Agents, Etc.
T. K C.

A* CMASaOtaeiBAiK.
E.M MclXWOALL.

Victor K Mitchell, K.C. 
J. W. WELDON.

I j o»
Bell Telephone Mein 771

McGIBBON, CASGRAIN, MITCHELL A WELDON C. L O. JOMNRONr. w. evens

Evans & Johnson
FIRE INSURANCE

CASGRAIH, MITCHELL, McDODGALL A CREFIMAH
Solicitors * Ba rr istkrs-at-Law

Cable Adilreea i
“ Mohtoibr," Mohtrwai mortrul uuu

— BrokersAgents
» F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister » Solicitor 
New York Lite Building - MONTREAL

A.II.C. Coneh; GENERAL AGENTS
ÆTNA INSURANCE Co., el Hartford 
BRITISH AMERICA ASSURANCE CO, el Tareete 
SUN INSURANCE OFFICE, el Lae4ea,El(laad 
HOME INSURANCE CO. el New Verlt

1 Am a Ai'Daaaa, "Pabmac" Moure BA I.

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 197 St. James St., Montreal 
C.J. FLEET. K.C. A. R. OUOHTRED. K.C. H. S. WILLIAMS 
A. FALCONER. KX. M. A PHELAN. WILFRID BOVEY

GEORGE DURNFORD, Ltd.,
Auditors end Accountants‘

Si. Canada Life iaM—g. lit SI. kau Street. NONTerAL
Q DURNFORD C.A . F.C.A.. Cea. ARTHUR J. ENGLAND. Acct

McLennan, Howard & Aylmer
Advocates, Berrieten and Solicitor, 

BRITISH EMPIRE BUILDING 
Tat Mein so 86 Notrt Dame St West, Ment real
1 CAaaia Hattow, K.C (Couuwrl) Fbancu McLmwan, K C 
H. Mowia Mowabii H I.P.Avlmib.

_____________ Ça Mr Addieen : • Nottaw, MoiiTDitai **

Mon. Wr Ale Rand re Lacoste, K.C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS. Etc.

Provincial Ranh Rnlldlng , 7 Place d'Amaa.
Paul Laeoate LL-L. 

Jules Mathieu, LL1. IH. J Ear*n**h, K.C. 
H. Grnn-Lajoie. K.C.

ATWATEI, OÜCLOS 4 BOND
ADVOCATES

Qnertloe Building, 166 St. la awe Street, MeeireaL KUW1N HANSON WILLIAM HANSON

Hanson BrothersC. A. IlUCLOa, K.C. 
__ J K cor U N____

A. w. ATWATKK, K.C 
W. L. ROND

London * Lancashire Life Bldg. 
MONTREAL

Investment Brokers
Government, Municipal, Railway and Industriel Benda 

and Seouhtiee BOUGHT and SOLD.
Inveetmenta suitable for I new ranee Campantes and 

Trust Estates always on hand.
Members Montreal Stock Kschange.

CABI.F AVDRFSS: HANSON, MONTREAL

rtcCarthy, Osler, Hoskin & Harcourt
BARRISTERS. SOLICITORS, Etc.

TORONTOurr BMLW». 
VKTORtA STVCtf.

joaa Nnasin, K.C. F w Haucoubt.K.C. H. 1. Oblbb. K.C. 
Lmbtoh McC arthy, K C. I>. L- McCabtuy, K.C.

J F. H. McC arthy.BSJTTON Obi *b
Com It eel Wail ac b NeaaiT, K.C.

EDWIN D.PEADSON
NORTHERN 
ASSURANCE CO.Adelaide St East. Toronto v

R. Wilson-Smith & Co. 
STOCK BROKERS 
Guardian Building 

160 St. James Street, * Montreal

Municipal Debentures
BOUGHT AND SOLD

WRITE FOR QUOTATIONS
G. A. STIMSON & Co. ,6T1^; 4



or CAIUSA
lærpwsttd fcy special Act

of DemiiloB PcrUeeeet. 
Capital $1,000,000

* tJU

Agente Wanted In 
Unrepresented Districts 

Pbbsidbut
Hon. J. R STRATTON 

MiHiOIDO DlSBCTOB
J. K. McCCTCHKON

Hub Ornes

times Lite BMt.Tsrsatoaiis^
. i-v

—Home Life Association I

it

METROPOUTAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)______________

$277.107,868

10,621,679

$23,572,055

Assets---------------------------
Policies in force on Dec­

ember 31st, 1909---------
In 1909 II Issued in Canada

Insurance lor-------------
h has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over---------------- $7,000,000

There are over 575,000 Canadian» insured in the
METROPOUTAN.

Home Olttcc : 1 Madison Ave., New York City.

OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER. 1909.
SUN LIFE

ASSETS........................................... - • $32.804,996.77
SURPLUS over all Liabilities & Capital, Hm. 311 3 per cent. Standard 3.308.334.33

. . 4,940.536.77
7.778,133.03 

• 129.913.669.32
SURPLUS, GOVERNMENT STANDARD 
INCOME 1909 • -
ASSURANCES IN FORCE

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.

The London & Lancashire Life & The Manufacturers Life !General Assurance Association,
has many good openings 
for wide-awake fieldmenLIMITED

OFFERS LIBERAL CONTRACTS TO 
CAPADLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

Wc particularly desire Representatives for the 
City of Montreal.

Chief Office for Canada i 
104 Ot. Jamea Street, Montreal

Business in force, over $55,000,000
!

Head Office:
- - CANADATORONTO <

'i8/irHE CHRONICLEDecember 23. iqio

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

SOLID AS THE CONTINENT'
L. OOLOMAN. A.I.A.. r e.A. Men.glne Director 

W. B. TAYLOR, B.A , LL B Secretary
JOHN L. BLAIME. Prrslilrnl

« 1 9 O » .
F 2,028,593.40 
10,490,404.90 

1,019,121.23 
789,320.47 

41,904,041.00
Fer Hormetloi referdtnf tf/mtj opening write, T. O. McCONKEY. Snpi. of A<e»cUa

HOME OFFICE : TORONTO

Cash Income............................
Assets ............................. ..
Net Surplus...............................
Payments to Policyholders 
Insurance In Force...............

min

• v
.

I 
•

I 
I



The Federal Company• tv

Head Office, BlttiltOh, CafaMa.
ttirik w tisti»

PAID POUCYBOLDBDS U 1909 • 
TOTAL ASSOhAlfCt 1* MCE

S4.SU mvmmi
« t.»#. cfulwJWI _ _____ ____

MOST D ESI HAS LE POLICY CONTBACTS.

Owm' 3jit'
■wbwl District

M • aaeia MOO*»* a J ’ y • '
C. L SWEENEY.•AVID DUTtt. Mint i*i HinDsi binder,

****.! kr L Vl t» IM Sl Ikm tv »»i. MSadbalNd.

She Chronicle1872 December 23, 1910

Confébeïation Xite
\

ASSOCIATION.
HEAD OFfJCgiJORONTO.

» PHESIOENT:
W. H. BKATTV. Mr., - • ■" «

Of Beatty, Rtackstock. Psskcn A Chadwick. Barristers, Toronto.
VICE-PRESIDENTSTV

KRF.D K WYLD, Esq-
Standard Bank of Canada.

Toronto.
Vice-Presidentin Merchant. 

Toronto.
Or*

DIRECTORS
Hon. JAMES YOUNG.

Galt.
President Gore District

WILLIAM WHYTE. Bsq . 
Vice-President Canadian Pacific Ry.. 

Winnipeg.
CAWTHR

1. B. OILER, Esq . HP.,
Toronto.

Messrs. Osier A Hammond. Stock Brokers.
8. NORDHF.IMBR, Esq.. 

Toronto.
Imperial German Consul. 

JOHN MACDONALD. Beq., 
Wholesale Dry Goods Marchant.

Firs Insurance Co.

D. R WILKIE. Esq..
President and General Manager Imperial 

Bonk of Canada.
f t ARTHUR JUKES JOHNSON. Bsq..

M.D- M.N.C.B.,
A MU LOCK. Esq.. 

or^lmperisl Bank.W. C- MACDONALD. 
Secretary and Actuary.

J. K. MACDONALD.
Managing Director.

AGENCY ORGANIZATIONS
J. TOWKR BOYD. Be nets I Superintend eat of Agencies. 

H'nttrn Canada Branch 
D. MCDONALD. Western Manager 
H. NKWTOM JORY.Supt Wester

Winnipeg.
Rtpuhiu of Mi» tea Branch 

F. W. GRKKN, Manaefr.Mesico.

fi attorn Canada Branch !h«U Indies Branch
. Winnipeg H. K. T1LLKY, Manager, Kingston, Jamaica, 

rn vanads,
(Tfdmt Britain and Ireland Branch 

L. H. SKNIOR. General Manager, London.

A.K. LAWSON. Rapt. Maritime Provinces 
and Newfoundland Branche*. Malifaa. 

ORO. W f'ARKKR. Proe. Man.. Ft John.
J. O BKUNKAV. Diet. Man., Quel-ec

ROYAL INSURANCE COMPANY UMITÈD,
NOTICE TO AGENTS.

Agents or this Company can refer prospective assurers to our 
unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force oyer 
$112,000,000, A>sets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN insurance COMPANY.
FIRE INSURANCE ONLY-----ABSOLUTE SECURITY,

r,-, ACS4Y. H.wAm 2. H, LABELIE, Anlit.Hai,|«r•IW ♦. ... . • • # w, «■ iZj

• >


