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Production. cidently points out that Canada
is tenth among the wheat pro-

ducing countries of the world.  The fact 1s most
encouraging to Canadian development, because 1f
tenth in actual production Canada is first in wheat-

growing possibility. In other words, but a small
fraction of Canada’s wheat lands are yet under
cultivation. The estimates of Canada’s yield this
year arc as various as the sources from which they
emanate, and run all the way from eighty to one
hundred million bushels, but from the best informa-
tion obtamable, it is considered that it will not ex-
ceed eighty-seven millions.  The movement of the
new crop is not yet really under way, and as usual
at this season, talk of car shortage is already pre-
valent, and this, despite the largely increased roll-
ing stock with which the railways have provided
themselves during the last year. The Canadian
flour business is in a flourishing condition, and the

Canadian demand continues to increase in a na-

tural progression. The amount of flour that will

be required for export, is expected to be larger than
usual, it being considered that the figures concern-
ing the amount available for export from the

United States and South America have been ex-

aggerated.

e
Lord Rosebery
opinion that the only way to
check the rapid increase in in-
sanity is to teach a higher and

bette- system of life and to prevent the incessant

restlessness of awhich the use of the automobile is
the worst manifestation
first and most distinguished automobilists in Eng-

expresses the
Restlessness and
Insanity,

Coming from one of the

land ‘who has been accused if not convicted of
scorching) the illustration is a little startling.  The
advice, however, is good ; there is to-day a craze for
rapid transit, which is highly symptomatic of a
nervous restlessness tending to insanity.
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The Boston “Herald” in an ar- Both the Montreal Board of
Camada’'s Wheat ticle on the wheat situation in- | Extra-Provinelal Trade and the Chambre de Com-

Taxes. protested

merce, have formally
agaimst the extra-provincial taxes
levied by the Quebec Legislature as unwarrantable
interferences with trade and commerce and Pre-
mier Gouin has promised that the subject shall
receive due consideration at the Conference of Pre-
miers to be held shortly. I'f the taxes are an in-
terference with trade and commerce, they are not
only unwarrantable, but unconstitutional, and there
is a constitutional remedy to be found in a recourse
to the courts.
- -
The report of the British In-
Britain's Colomial | ;nd Rovenue

and Foreign for the

Commissioners

fiscal  year 1905-6

Investments. amount of

shews the mcome

derived from foreign and col
onial investments by people resident in the Umted
Kingdom and declared as such for income tax to
be 400,002,100, agamnst 400,200,000 1n 1800)-1000,
1885-6.  In

assumed that an uncertain preportion of the in-

and  £30025000 1n addition 1t s
come declared under the head of “Businesses, Pro-
fessions, etc, not otherwise detatled” amounting to
£365,703,420 15 also obtained from abroad and the
“Economist”  estimates the income derived from
colonial and foreign investments at about L100-
Of the 400,002,100, the interest

securities

000,000 a yeiar.

on foreign and colomal  government
amounts to 420,041,022, the payment of dividends
and interest of foreign and colonial companies and
corporations to 411,250,600, the income declared
by bankers and coupon dealers in connection with
the realization of foreign and colonial coupons 1s
£10,465.377, the income received i respeet of in-
vestments abroad without taxation at the hands of
agents, bankers or coupon dealers, 1s £4.804,516,
and the prefits of railways abroad owned and

worked by British companies and managed in the
United Kingdom £0.201,554.
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“Keep up your weight and
The Worry Disease. (on't worry,” is the maxim

commended to  the average
man, by Dr. Schofield, an eminent London physi-
cran, who declares that there are 200,000 premature
deaths and 6,000,000 preventible cases of sickness
vearly in the Umited Kingdom, largely due to
anxiety about health.  The advice 1s good, but like
many other prescriptions, hard for some people to
take.  The patent medicine advertisements and the
sensational articles published in the daily press
with reference to alleged medical discoveries have
set mincty per cent. of the people hunting for symp-
toms of discases which in their cases are purely
maginary.  Crank dicting, which has become the
rage, 15 responsible for more ills than all the errors
of dicting committed by people of average com-

mon sense
S ewe
TAXING BANK DEPOSITS.

A Iittle over a month ago the following news
despatch from Chicago, appeared in a leading New

York daly: “Chicago’s legal advisers appeared
before the Board of Review  yesterday-—the last
day but one for routine business—and proposed a
weeping plan under which 1t 1s proposed to tax
the $600,000,000 now on deposit in Chicago's banks.
Should this plan be put into effect-—and the review-
ers conld sce no cbhjection to it-—1t would mean
that the aty's and county's tax receipts would be
doubled.”

[here 1s very hittle likelihood that the City of
Chicago. or any other great city for that matter,
will undertake any such sweeping change—it would
not be chfficult to show the officials that the levying
of such a tax would inflict an injury on the mer-
chants and busmess people of the city that levied
it, far heavier than any benefit that could be secur-
ed for the mumapal finances. But 1t will not be
out of place to give some notice to the scheme,
hecause city, state, and provincial officers, nearly
evervwhere in Amenica, are showing more and
more of a disposition to increase the taxes on banks,
isurance companies, and other corporations; and
n too many cases the new taxes are laid on, not
because they are just or advisable, but because the
governments that antroduce them are extravagant
n their expenditures. Needing more revenue, and
afraid to get 1t through adding to the ordinary
taxes, they are not unwilling to take advantage of
the popular hostility to corporations in order to
satisfy their necessities. The  corporations  are
conspicuous marks, and taxes levied on them are
casily collected

In reference to this Chicago plan, though “the
reviewers could see no grave objection to 1t” never-
theless the objections are patent enough to any one
who gives the subject a careful consideration.

Ocroser 3, 1906,

In the first place it is not stated whether 1, 1dea
was to tax the banks themselves on the gross
amount of deposits they hold, or to tax the indivi.
dual owners of the deposits from list- furnish.
ed by the banks. If the latter methods e
tried it would involve an effort to tax, not oy,
the residents of Chicago, but also residents of Ney
York, St. Paul, San Francisco, St. Louis, and of
many other cities and industries.  For, companies
and individuals in many different parts of e
States are accustomed to maintained deposits i the
Chicago banks, because it i1s a monectary contre
Let it be supposed that such a tax was announced,
how long would these outsiders allow their byl
ances to remain in Chicago? They would transfer
them at once to New York or to some other aty
where bank deposits were free.  And there 15 ot
the slightest doubt but that hundreds
sands of Chicago's own residents would {ollow the
same policy and transfer tkeir balances too, to
other cities. Even a tyro can see what the resylt
of such action would be. The strongest hanks
Chicago would be hard put to it to mect the with.
drawal of their deposits. They could onlyv do 1t
by calling in their loans. Stock market loans at
call and on time, loans which the merchant- and
manufacturers needed for carrying on thor bus.
ness, and other loans would have to be pad up
The 1llconsidered action, unless it were promptly

and thoy.

rescinded, would be apt to force a wholesale wer-
cantile liquidation, and n all probability, 1 s
pension of cash payments by numerous bank:  The

banks in the United States and Canada have be-
come accustomed to seeing their deposits con-
stantly increase. The problem the bankers have
to solve 15 to find suitable investment for their
accumulating funds. So they, and their customers
too, have got in the habit of regarding the regular
lines of credit as being always available so long
as the customer's financial condition remains <atis
factory. A heavy decrease in deposits would en-
tircly upset this comfortable state of affairs, and
bankers and customers alike would be nearly dis-
tracted in providing the wherewithal to satisfy the
drafts of depositors.

If, on the other hand, the banks were taxed on
their deposits in bulk, something of the same effcct
would be produced.  Already there is the keenest
competition for deposits between the banks i the
various centres—New York, Chicago, Boston, -
ladelphia, St. Louis, For the City of Chicag. to
tax 1ts bank's deposits would simply have the
effect of disabling them for competing with their
vigorous outside rivals; and, unless the tax came
out of their profits, they woud either have t lay
it on their depositors—the probable effect of winch
has already been discussed—or on their discount
customers—the effect of which would be to dis-
courage commercial enterprise in Chicago. And,
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if it came out of bank profits, it would mean that
the whole burden fell upon the small body of bank
stockholders; in other words, the few people in
(hicago and elsewhere who hold the stock of the
Chicago banks would be called upon to pay a tax
equal to the whole amount of taxes now collected
(the de-patch stated that by the imposition of the
tax the receipts would be doubled).

Bunk deposits represent capital in one of its
most liquid forms. It is one of the casiest things
in the world to transfer them from one place to
anot 11 they are taxed in one city they simply
fly lsewhere, and that city is deprived of the bene-
fits which 1t might have through the employment
of the tunds.  Even 1f a tax were to be applied
m a whole country the effect would be to drive de-
posits abread.  For example, if the United States
people were silly enough to pass legislation i all
the wreat cities and municipalities taxing bank de-
posits, 1t 1s safe to say that the Canadian banks
would receive enormous amounts in American de-
posits, «nd our industries and trades would benefit
at the expense of American industry and trade,
through the increase in the discounting powers of

our DANKSs.

-

—_—_—

SAN FRANCISCO.

11

\Mr G R. Kearley has returned to Montreal, from
San Francisco, where he spent three months assist-

n adjusting the losses of the Union Assurance
Sccity, and the Law Unton & Crown, and gave
the to!lowing information to a representative of
HRONICLE.  The combined amount paid

l by both companics up to September 15 last,
wi vpwards of $5,500,000 of which amount the
Union contributed about two-thirds.  Mr. Kearley
and the majority of the other adjusters stayed at
Ouklond, which is about twenty minutes by steamer
acro- the Bay from San Francisco

Onlv about twelve or fifteen large modern struc-

turc- i the devastated district withstood the earth-
qt nd fire fairly well, owing to the construction
bemy <teel frames, reinforced by concrete. These
bu'dings are capable of being repaired for occu-
pation

I he burned area, which covers four square miles,
15 <0111 illed with debris, and although the process
of removing it is slow, it should all be removed in
about a year.
number of labourers procurable 1s msuffi<
cent to carry on the desired work, carpenters’
wages are $7 per day, masons in some cases $0 per
dav, und ordinary labourers up to $3 per day.

[+ principal residential quarter, Van Ness
Avenue, 1s now being occupied by retail stores,
pending the erection at a later date of suitable
buildings in the burned arca. Many of the dwel-
ings have been converted into stores and offices.

Temporary frame buildings have also been erected
for the wholesale and retail merchants.

A number of the inhabitants are stil] living
under tents in the public parks, and the surround-
ing country. The people of San Francisco have a
great love and veneration for their city, the
future of which, Mr. Kearley thinks is lm].;ht, al-
though many years will pass before it is substan-
tially rebuilt. In the meantime, there is a large
amount of business transacted, both wholesale and
retail,

The fire companies are doing a conservative busi-
ness.  The present premium  income of the com-
panies is greatly increased by the prevailing high
rates,

The companies have already paid claims to the
extent of about $130,000,000.

According to a report recently filed, the amount
of San Francisco’s taxable city property is $376,-
138,737.

—_——aae————
THE VALORIZATION OF BRAZILIAN COFFEE.

A remarkable experiment is being tried hy three
of the principal coffec-growing States of Drazil; the
object of which is officially desceribed as the “valori-
zation” of coffee; which means in plain English, to
raise and to keep up the price of coffee. The legis-
latures of the States of San Maulo, Rio de Janeiro,

and Minas Geraes have undertaken to maintain a

minimum price for coffee, by purchases on account
of those three States. A loan of $75,000,000 has
beengauthorized for this purpose: the interest is
guaranteed by the afore mentioned States; and is
to be ]H‘n\'ilh'll for by a surtax on coffee exports,
The proceeds of the loan are to be held in gold,
against which will he issued paper money, conver-
tible into gold, upon terms which are to be settled
by an act of the Brazilian Congress.  Thirteen
well-known firms of bankers and coffee importers in
London, New York and Hamburg, have under-
taken to supply the capital and have already furnish-
cd enough money for the first shipment of 2,000,000
I).lj\-\ to he divided between the three cities named,
The coffee is to be held until the end of 1907, and
meanwhile the States are to renew for two vears
from January 1, 1907, existing laws which prohibit
any extension of the coffee-growing acreage. P’ro-
vision is also made for holding the coffee as secur-
ity for the loan.  During the first year, the mini-
mum price in the home market is to be from 32
milreis ($10.90) to 35 milreis (S18.55) per bag of 6o
kilos—about 132 pounds.  The tax which is subject
to alteration, according to the condition of the for-
cign markets will start at three francs (sixty cents)
a bag.

The essence of the valorization plan is to save
the planters from the natural results of overpro-
duction; by means of State aid to prevent the sur-

b
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plus of an exceptionally heavy crop being dumped
upon the markets, while prices are unrémunerative.
It is confidently expected that next season's crop
will not be equal to the demand. The scheme has
already had good cffect on the market.  While the
valorization plan will doubtless he popular with the
coffee planters, dealers and speculators, so long as
it succeeds, it is difficult to sce how the Brazilian
Federal and State Governments can show that it
is one of their legitimate functions to speculate in
the coffee trade. Suppose that the Canadian Gov-
ernment were to go in for  the valorization of
wheat! One trouble about the “valorization™ policy
is that if it has any legitimate beginning, it can have
practically no legitimate ending.  Every industry in
the country is entitled to its benefits,

- e — —
FIRE AT DESCHENES.

A fire cccurred on the 3rd inst., in the lumber
vards of Fraser & Co, Deschenes, about five miles

from Ottawa I'he Tumber had  been kept well
insured by the varions owners as it had nearly all
been sold to American and Enghsh dealers

The ongmm of the fire 1s unknown. It occurred
at an carly hour as the men were going to work,
and 1t may possibly have been caused by careless
ness, on the part of some one addicted to smoking,
The fire practically burned itself out, as when as
sistance arrived from Ayvlmer and Ottawa, the fire
was bevond control

We append a list of companies interested, so far

as we have been able to ascertain '
Fraser & Company.

AOBE 2000056006 0ving s § 2000 Norwich Union., ..eee. $10,000

Britsh Amieric..,... 11,500 Pheonix of London ..., 34,500

Connecticnt 3,300 Queen.cosiciorsinese 8,000

Commercial Union 22,500 Union... eeceee 23,000

Guardian 27.000  Western,.. vee 10,000

Home . . .. ..coo voveen 5,000 Manitobtt,vees vvieesnas 6500
Liverp'l & L. & Globe.. 31000 London Llovds, ... ... 7,500
London & Lancushire,.. 13,000 Luniber of New York. 51,000
London Assurance 3,500 London Mutual.. covees 1,000
New York U Aper 10,000 Mount Roval,.. 1,600

North Ameriea .ooovee 10,000 Montreal Canada...... 1,500
North Brit & Mer..... 10,000
W o Elwards & Co, Watson & Todd,
Norwich Union.eesesvn 10,000 New York U, Agency.. 2,500
Royivesiveiineanaians 19000 North Brit, & Mer..... R 000
: Pueonmix of London.... 3,000

MacArthur, Trestles.
QGuardianeeccsasee coee 1800 Quaeen.covee cooisesons 15.000
Phoemx of Hartord . 2500

Total amount of insurance, .. .. .
Estimated loss about 70 %

—— >
METROPOLITAN LIFE INSURANCE COMPANY.

We are informed that the Metropolitan Life In-
surance Company expect to wnite not only mo-e
industrial buaness than anv other comnany. but
that it would write more ordinary. The agents are
making strenuons  efforts to overtake the three
grants,

Tr—
THE LESSON OF CUBA.
The foreign news of the last few weck- has
of a nature to cause the Canadian holders of
Southern securities to take thought of their Posi.
tion. Hitherto, the story has been, almost

alte.
gether, of expansion in business transacted, increase
in_ carnings, good returns on investment, and of

highly favourable prospects for the futire, i the
cases of the Cuban, Mexican and Brazilian cop,
panies organized by our financiers. In other o,
only the rosy side has been seen. Now, investor
are coming to know something of the riiks that
always attend ventures made in far aw v lands
among people about whom they know little |y
Cuba especially, developments are uncertai, and,
while there is not, perhaps, any serious struction
of the capital of the big concerns to be fe ired, the
unsettled conditions are detrimental to the carn.
ings. It is well known that the insurgents hage
been destroying property, especially foreign pro.
perty, but nearly every body here expects that the
trouble will end very shortly now that the

American statesmen are on the spot striving for an
carly settlement. Holders of Cuban securiies re
assuming, apparently, that in a very shost whle
things will be running along in the ordinary man.
ner. It does not matter much to them whether th
big republic annexes Cuba or whether it mesels
guarantees that a state of order will exist ther
In either case 1t 1s thought that forergn investments
will be secure.  Of course. 1t is assumed a'so tht
in either case the United States will sce to 3
that the owners of destroyed property are fully
reimbursed.  Quite possibly the outcome may |
very much what 1s expected, but it should not be
forgotten that 1t is the optimists who hold thes
views,  Some very influential papers in the States
while hopeful of the result of the neg tati
admit that there may be very troublesome time

two

if 1t becomes necessary to take over the island

They recall the fact that, however, despici
be the soldierly qualities of the Cubans whi
agunst the Americans in the open, the latter might
find 1t exceedingly difficult and tedious t follow

and conquer the ¢nemy when he takes to the

inaccessible parts of the interior.  These «
tions are mentioned, not to strike alarn mto th
hearts of the timid. but to show that the elemen
of risk 1s prominent.  As these particular risks are
not to be found in connection with nve-tments
made 1in Canada 1t will be the more appar !
a recital of them, why it is that the stock marke!
quotations for these securities are gen rally on

leve! to permit of a higher return on the inve-tuen
than is the case with home securities. Anybhody
buyving them should insist that they give 1 g
vield. An extra income is needed to rec
the holder for the anxieties and alarms
periences when insurrections or revolutions «ccur
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In Canada, although we have made a beginning,
it cannot be said that we are practised in the art
of foreign mmvestment. As yet our investments are
more or less in the experimental stage. We cannot
even be ~ure that in ten or twenty years our interest
i forcign enterprises will be much greater than, or
as great as it 1s to-day.  No country in the world
has had as much experience in this matter of fore-
jgn mvestments as England.  Ever since the days
of Queen Elizabeth the English merchants and

financiers have interested themselves greatly in
trading abroad; and Enghish investors have bought

and <pecnlated in the securities of foreign com-
panies and of foreign governments. There has
always been a heavy mvestment of English capital

m foreign government bonds. (At different times
Argentines, Brazils, Egyptians, Turks, Greeks, and
other mational bond issues have been placed in the
Lendon market.  Invariably the interest return has
ben much higher than could be secured from the
stable home securities, In a great many instances
the fininciers in London who promoted the loans
were mtcrested in having the proceeds expended
m Ensland. They received high commissions for
negotiating the loans, and some of them may have
got an «xtra profit through the expenditure of the
proceeds by the borrower. As for the investor his
experience has been varied.  He has made many
losse Sometimes his foreign debtors have de-
faulted; <ometimes the foreign companies which he
wned have gone to smash.  The English investor
has ¢ e to recognize that a certain percentage of
his foreign ventures will prove failures and he en-
deiv r- to scatter his investments in such a way as
to give him a solid backbone of gilt-edged home
wenrties, and then a mixture of different grades
of toreign securities.

Englind has continued a heavy foreign investor
for one reason because there were not openings at
home (v all the available capital. That hardly
applies to Canada to-day. There s, apparently,
plenty ~f work -for all our own capital and for all
the cut-ide capital we can attract.  And it 1s likely
that that will be the case for many years to come.
In thi connection it might be said that reference is
made to permanent investments.  The investment
by the banks of cash reserves against deposits, and
of temporary surpluses, in the New York call loan
market does not constitute a permanent investment.
The tunds are available for bringing home a short
notice <hould they be required. In any case, if
we o go permanently into the business of placing
our finds abroad, we should not flatter ourselves
that ur experience will be more favourable than
the cuperience of the Englishmen. They made
their 1osses and so shall we.

B i

CHURCH FIRES.

A tre in a church is likely to result in a total loss
hecanee there are no partitions to hold back the
flames and the spire acts as a flue to make a draft.

A thorough cleaning of pipes not only shows
loee joints and rust holes but increases the heat
which can be secured.  Soot holds heat better than
o feither bed—one-fifth better. In a list of the
27 vood non-conductors recommended in a tech-
nic! dictionary as coverings to prevent loss of
heat from steam pipes soot is ranked highest. A
current of hot air against a clean surface of metal
is necessary to good radiation. Beating, jarring,

washing or scrubbing will not clean a pipe; it re-
quires scraping.

A sh_cet-l_ron drum, the size of the stove, placed
above it will lessen the fuel used by half. While
the coal or wood 1s blazing the drum gives off more
heat than the stove; when only embers remain 1t
gives off less. The drum should be cleaned fre-
quently.

“Burnside” or “Cannon” coal stoves or “box"
wood stoves should have under them a sheet of
zinc extending at least two feet in every direction
beyond theirs.  If a chimney 1s based upon rafters
it should be torn down and bwlt from the ground
up. Such a chimney always springs its wooden
supports so that it 1s liable to form cracks, which
in a church garret are not likely to be seen except
by church mice and they are too poor to repair
them. Such cracks will allow sparks to pass out
to the tinder-dry wood near by and start a fire.
Further than this, a spark proof joint cannot be
made with a stove pipe passing straight up into the
roughly chiseled hole in the base stone of such a
chimney.

It is particularly important that the church heat-
ers be kept in repair, because the janitor is often
absent during the time the house is warming up
and seldom remains until the fire is out after the
service

As a fire danger in churches the candle has burn-
ed atself out.

There is hittle danger from kerosene lamps, held
in a fixed position as they usually are, except from
explosion.  These lamps are likely to explode if
the wick is misfit so as to allow gas from the globe
to escape along side it, or if the burner and collar
get dir These brass trimmings when bright
radiate their heat; if black they do not and the
heat 11ay produce a gas pressure within the globe
that will burst it.

The acetylene machine furnishes churches with
a light which is cheap and beautiful but dangerous
if mmproperly handled.  Although 3 pe of this
gas in air makes it an explosive its use is not at-
tended with danger if the carbureter is placed in
a detached building and given intelligent care
The openings in the burners being but one-tenth
as large as those for coal gas the entire charge of
the machines could leak into the church without
making the air in it explosive.

Placed in the cellar it raises the cost of insurance
and a meddler may make it raise the congregation
while at worship.

Fortunately, acetylene has a pungent odor which
gives a nose notice of its presence when there is but
a trace of it in the inhaled air.

Gasolene light plants for country churches are
offective, economical and durable. In the intercst
of safety and low insurance premiums, no machine
which brings gasolene into the building should be
wsed. The outside plants are placed 30 feet or
more from the church and lower than the lowest
vapour pipe so that no liquid gasolene enters the
building.

Next to heaters lightning destroys most church
property. This great loss may be stopped by the
use of modern lightning rods. The number of
churches burned for spite is almost as large as that
from lightning.

D. S. CREAMER,
State Fire Marshal.
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LIFE INSURANCE COMPANIES IN CANADA 1905,

(From the Report of the Superintendent of
Insurance.)

The business of Life Insurance was prosperous
in Canada, last vear for the Canadian and British
Companies, both  showing  substantial increases,

while the American Companies, owing, no doubt, to
the esults brought out by the

Armstrong Investi-
gating Committee

show a decrease.

can only repeat, that it is
regretted that the figures of the British Com-

who have ceased active operations in Can-
ada, are mixed up with the companies still vigor
ously pushing for business, the effect being to con-
vey an impression that it is unfavourable to Dritish
Life Companies which are sceking business in Can-
ada.

In this connection we
t‘l l'l'

panies,

The business of life insurance was transacted by
forty active companies, of which twenty-two are
Canadian, <ix British and twelve American.

INSURANCES EFFECTED DURING THE YEAR.

The total amount of policies in Canada taken
during the vear 1005 was $105,007,336, which is
greater than the amount taken in 1904, by $7,001,-
234 The Canadian companies show an increase
m 1005 of $8,488,028, whilst in 1004 they had an
increase of $3,882000; the American companies
have a decrease of $|(p.,.\4'|/1 whilst in 1004 they
had an increase of $2,870.414; and the British- com-
panie an ncrease of $772,202, whilst in 1004
they had a decrease of $23,126, the total increase
m 1005 being $7,001,234, as above stated

]le\l

I'he respective amounts cffected are:

Canadian Companies
British "
American “

cereveens 867,539,141
3,851,980
34,486,315

sreees

D N

So that the amount taken by native companies

exceeds that taken by the British and American
together by nearly $20,000,000
LIFE INSURANCE IN FORCE IN 1005,

The total amount of insurance in force at the
close of the statements was $630,334,240, which
shows the large increase of $42,453.450 over that
of the previous year being distributed as follows :
Total in force. luorcas
$397,946,902 $33, 106.736

43,809,211 1,200,473
185,678,127 7,946.2"

Total.uvees vevueeenn, $630,334,240 $42,453,450

Canndian C umpumu....... ceensene
British
American o

The following tables will enable the progress
of the total business to be traced during the past
thirty-one years, both as regards the amount of

THE CHRONICLE.

insurances cffected from year to year, and !0 1
amount in force : —
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otal

Anovsrs of Insurance effected in Cannda during the respective

Years 1875-1905.

Canadian
Year. Comp;nlu.
1875.0000e 5,077,601
1876, .000s 6,465,966
1877, 00ves 5,724,648
1878.0eres 5,508,556
1879 ..0000 6,112,706
1880 ,000es 7,647,876
188l ceunee lll.'bﬂh
lﬂﬂ. verees

l?“).l......
1896......
1897400000
1898, 00000
1899..0440
1900...400
1901.
1902
1903.
1694......
1908400000

Total,

11,855,545

11,883,317

132, 926 265

14,881,695

19,2‘9,694

23,505,549

24,876,259
*26,438,358
23,041,404
21,904,302
25,585,634
28,089,437
28,670,364
27,909,672
26,171,830
30,351,021
35,043,182
42,138,128
38,545,949
38,208,747
45,882,167
55,169,104
59,051,113
67,619,141

786,143,609

British American

Companies, Companies,

1,680,833 8,306,824

1,683,357 6,740,804

2,142,702 5,667,317

2,789,201 3,871,998 1!
1,877,918 3,363,600 11,354,224
2,302,011 4 057,000 13,906,887
2,636,120 3,923,412 116]&.011
2,433,250 5,423,960 20,112.185
3,278,008 6,411,635 ‘l 572,940
3,167,910 7,323,137 23,417,012
3,950 647 8,332,646 27,164,988
4,054,279 11,827,375 35,171,348
3,067,040 11,435,721 38,008, m
3,985,787 12,364,483 41
3,399313 14,719,266 Ll
3,390,972 13,691,080 40 ]
2,947,246 13,014,739 37 m,n,‘)d
3,625,213 15,409,266 4 n.'l.Ol )
2,967,855 14,145,555 45,2028
3,214,216 17,640,677 19
3,337,638 13,093,858

2,869,971 13,682,769

2,778,610 15,138,134

3,323,107 16,398,354

3,748,127 21,614,478

3,717,997 26,632,146

3,069,043 32,541 438

3,324 317 31,346,482

3,132,904 33,265,797 R
3,109,778 36,145,211 IR, IVG 102
3,881,950 34,486,215 105,907,336
95,186,250 461,716,037 1,343015,%

Ner amounts of Insurance in force in Canalda, 18751005,

1878400000
187600000
IR7T.
1878,
1879,
1880..044s
1881.....

188200000
1883 00000
1884....00
1885, .0000
190800000
1887,
1888,
1889 . 000
1890..0000
189) soeaee
1892 .....
1898. 00000
1894 ..0000
1895.00000
1896,

21,957 296
24,640,284
26,470,224
28,656,556
33,246,543
37,438,518
46,041,501
53,865.051
69,213,609
06,519,958
74,501,139
88,181,859
101,796,754

« 114,034,279

125,125,692
135,218,990
143,368,817
154,709,077
167,475,872
177,511,846
188,326,057
195,303,042

208,655,459
226,209,636
1899 ...ee 252,201,516
1600 ..... 267.151,0%6
1901 ..., 284,684,621
1902...... 308,202,506
1903 140 00u 335,638,940
19044040, 364,640,166
1905,..... 897,946,902

19,455,607
18,873,173
19,349,204
20,078,633
19,410,829
10,789,863
20,983,092
22,329,368
23,511,712
24,317,112
25,930,272
21,225,607
28,163,329
30,003,210
30,458 618
31,613,730
32,407,937
33,602,706
33,643,884
33,911,886
34,341,172
34,837 448
35,293,134
36,606,195
38,025,948
30,485,344
40,216,186
41,056,245
42,121,260
42,608,738
43,809,211

85,009,264
r«l.‘.’m 18

43,596,361
40,728,461
39,468,475
36,016,848
33,616,330
33,643,745
36,266,249
8,857,629
41,471,654
44,616,596
49,440,735
55,908,230
61,734,187
67,724,094
76,348,392
81,609 847 245 424507
85,608,475 261,47 52"'
90,701,482 279,
94,602,966 295,0

211,761,583
231,963,702

96,737,705 1u~ ln uo
96,690,362 8

97,660,000 A
100,063,684 3“ 012,217
105,708,154 368,523,985
113,943,209 404,170,673
124,413,416 431,000,846
mx,m.q,..-: 463,709,034
159,053,464 508,512,305
170,676,800 545,443,000
180,631,886 H8 7,580,190
188,578,127 630,334,240

*Including Y0 months’ business of the Canada Life.

AMOUNT OF INSURANCE TERMINATED IN 1003

The amount of insurance terminated in natural

course, namely,

by death,

maturity

or expiry,

was

$10,490,274, which is greater by $404,700 than the
corresponding amount in the previous year; and
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{hc amount terminated by surrc'nder and lgp»c was | course and $70.19 by surrender and lapse, making
$50,742.340, being greater than in the previous year a total of $05.30. In the year 1904 these rates
, & y32 2 " 2 : -
by $0.033,304. : were $16.73 and $74.84 respectively, making a total
Relatively to the amounts at risk the amounts | of $01.54, thus giving a diffcrence of $4.02 for cach
« termmated do not differ to any material extent | $1,000 at risk
1 i . aai g . | - )
from those of the previous year, giving for every The following table exhibits the rates for the

§1.000 of current risk $16.37 termimated in natural | last six years:

Trruixaten out of each $1,000 enrrent risk,

E—— L - L
{

i —
Naturally. Surrender and Lapse. 1R
1900 1901 1902 1903 1904 1905 1900 1901 1902 1903 1904 1905 | il
X ) ‘ ¢, $c [ $ e o $e $ c. $c. $c [ S $ e, | 2080 |
Canadian Companies..... 1380 1440 1291 13 27 1358 14 20 59 29 5334 ST 45 6158 6279 66 96 et )
British 4 veees 2346 2290 2081 2851 3006 28 08 2703 4801 3523 3713 3837 W32 1
Awmerican ¢ ceeee 2569 2462 3311 2039 1972 IR0 0620 10222 120 85 10233 106 51 114 16
[he total termination 4 5 10 £7.02 D.C Average {1
. ; : v lvmvollnt? Ato tbout 39S P Number, Amount, Amount of a
of the amount of new policies.  The actual amounts Policy. Ji R
of termination we as f . $ $ {
f te 1€ cre distributed as follows: Canadian Companies.... 208,666 385,769,441 1,401 ! g
British e seee 22,424 43,809,211 1,954 e
Naturally, By Surrender American “ L 97,328 160,616,205 1,650
" sod "“‘l"'- Totalvesserrs BTS,418 590,194,857 1,500
Capadisn Companien.ceeeeveuee 5,657,137 26,671,75 The average amount of #ew policies is: for Can- 3
British “ 1,250,962 181,329 | adian companies $1.516; for Britrsh companies,
American ¢ N Y T an 589256 | $1.080; and for American, $1,418. The corres. (]
N o eanme 277 | ponding amounts last year were $1,427, $1,002 and ¥
Totalesee cuvees vone 10,490,274 50,142,340 | $1,527.

DEATH RATE
In the calculation of the death rate this vear, as
) in previous years, the mean number of policies in
Omitting the industrial policies of the London | force and the number of policies terminated by {

Life, the Union Life and the Metropolitan, the death during the year have been admitted as ap-
proximations to the mean number of lives exposed

CANADIAN POLICIES IN FORCE.

thrift policies of the Sun Life and the monthly | et | fenths d be i
pohicies of the Excelsior, the following tables give to risk and the number of deaths during l‘_“ year | %

he numbed i . of licie Canads respectively. It is believed that the results arrived
the numbers and amounts of policies n anada | . present the actual mortality among  insured |
and the average amount of a policy in force at the | lives in Canada as accurately as can be gathered %
date f the statements : — from the returns of the companies. l |
1005 19014 1903 1002 1901 1900 1899 1898 1897 1896 :

Numb

n;‘ ﬁ\':r Number Death Death Death Death Death Doath Death Death Death Death ]

exposed of rate, rate, rate. ate, rato, rate, rate, rate. rate, rate,

X to risk. deaths, Aw x
Active Companies. ... 686,744 7,094 10.330 11015 10,998 10 301 11,213 11.226 10733 10 M9 10907 10.095 !
Asscnement Compries. 172,608 1,263 121 =074  7.103 8859 8314 795 1352 7818  T.507  6.198 ;

Non active and retired
Connpanies . eeees 4,038 158 39.12%  46.030 34209  30.221 40.514 40,182 35733  33.660 26,747 32,069 t

Total,ees, 863,200 8,515 9863 10715 10,492 10177 10 850 10,770 10197 10,113 10.205 9.261 ,

i

Ihe total amount paid to policy-holders during LAKE OF THE WOODS MILLING COMPANY. g
1605 was as follows: The report presented to the shareholders on the !
3rd inst, showed that the result of the business for . 1§

Death ¢laime (ineluding bonus ad rition®) seee oo § 7,219,225 31
Matured endowments (including bonus additions). 2,457,225 71 | the year ending August 31, 1000, was very satis
ADNUIBNIS . s oves soonnes sooans ssssns sensssssnes 274,736 67 N . ’
Paid for surrendered policies ... veeess. 1,627,732 03 factory. :

Dividends 1o poliey-holders ......coovevees 2,217,584 47 The profits for the year ending August
i L J1st, 1906, amounted to .. .. .. o $275.162.13

Totalsecees aovone covacesasass sonses $13,798,504 18 The balance brought forward from the
Henee, for every $100 premiums received, there previous year was .. .. .. .. .. 261,001 .89

has been pard to policy-holders $51.99, leaving

$4%01 to be carried to reserve, expense and profits.

—e®o——— After paying dividends, bond interest and mak-

O11awa CLearise Hovse.—Total for week ending Sept. ing sundry deductions amounting to $238,240.20,

27 1006, $2,368,733.96; corresponding week last year, | the handsome balance of $528003.73 was carried
$2.415.230.78 forward to surplus account.

Making a total of .. .. .. ... 376624002




The sum of $205,405.29 was written off for de-
preciation an value of property, and clevator at
Macdonald.

The liquid assets consisting of wheat, flour, mill
supplies, accounts receivable, etc., amounted to $1,-
413.037.54, while the accounts payable amounted
to $400,372.48, leaving a surplus of working capital
or liquid assets of over $1,000,000.  The ultra-con-
servative course was ac 4 of making provision

he bond interest and
dividend on the Preference Stock for the vear 1407,

out of last year's surplu

The total assets of the company are given at
$<.’v4a‘,\‘7’n)l as agamst $5,322,520.80 1n 1005

I'he old directors with the addition of Mr. Hast-
ings  were unanimously re-elected. Mr. Crathern
retired from the Board of Directors with the object
of taking the Presidency of the Keewatin Mills
The Keewatmn property which was acquired last
year by this company will, when completed, prac-
tically double the present capacity

Mr. Robert Meighen was re-clected president, the
Hon: Robert Maykay, vice-president, and Mr. Hast-
ings, gencral manager

Fhe operations of the Lake of the Woods are
carried on upon a strictly flour milling basis, and
1t ranks amongst the best and most conservatively
managed mnlls on the continent.  The directors are
to be congratulated upon the results of the past
vear

S ewe
PROMINENT TOPICS.

MR JAs. HAMILTON, general manager  of  the
Yorkshire Insurance Company, who has been in
Canada “spying out the land" for nearly two
months, left Montreal last mght for New York
whence he sails for Great Britain. Mr. Hamilton
1s veary favoural

Iv impressed with this country, and

will reconmend his directors to pen a branch
office here. The Yorkshire will prebably commenct
busin in January, 1507, with he adquarters  at

7
Montreal insurance man

—
-
=

will probably be ppointed manager
. . - -

AT THE CANADIAN  PACIFIC annual meeting, Sir
I'hv mas Shaughnessy announced that the balance
required to redeem the 3%, pe. land grant bonds
had been deposited with "the Government and the
lands  were now frec from encumbrance.  Since
June 50, 1901, bonds to the amount of $17.831,000
have been redecmed out of the proceeds of land
sales and an the same pertod the amount due the
company tor lands sold has mcreased from $3,-
407.000 1o $10,382,000, upon which O pc. interest 15
recenved. Sir Thomas stated that in the opmion of
the directors the principal received from land sales
should be mvested and allowed to accumulate, but
that the interest should be availavie for distribu-

tion.  He announced that this year the interest
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amounting to about one per cent. on the

capital would be distributed in two <oy
payments,

ordinary
11-annual
Al - Ll Ll

THE Svuccess oF THE C.P.R, is gratifying to all
Canadians whether they own stock in the
or not.  The institution is positively unique
the world’s great railway enterprises 1,
respects. Not only has it the greatest mileage, no
only do its rails span the North Amecrican
tinent from ocean to ocean, but its own palatial
steamships extend the line across the Atl intic to
Europe and across the Pacific to the Oriens
CP.R.is a triumph of railroading geniu.

pany
uflh.n“
several

con-

['he

- - . -

THE CUBAN REBELS WAR CHEST. —An old \ont.
realer writing from Havana, on September o5,
that there is considerable speculation and
regarding the question where the rebels ot the
money from to enable them to take the ticld, and
that there 1s thought to be some significance i 1)
fact that most of the trouble has been in Pinar del
Rio and Santa Clara, the chief tobacco regior
In any case the rebels have plenty of moncy and

some tobacco interests have everything to gan
' )

from annexation,
. - - .

I'HE ATCHISON Topeka and  Santa Fe has de.
clared a semi-annual dividend of 214 p.c.oon its
common stock, *2 of 1 p.c more than the last <emi
annual dividend.  The company held on June
cish $17,321,750.08, and sccurities estimated at $».
830,026.20.  There remain unissued aqver $:600-
000 of general mortgage bonds and the company
has in its treasury stocks and bonds of other com-
banmies representing investments amounting t $23-
100,033.74. The expenditure for the fiscal vear
chargeable to capital account for  construction
equipment and acquisition of other lives was $26.-
R2R 3R1.91.

. . L] .

OTTAWA  FIRE INSURANCE COMPANY, - [he n-
mours n connection with this company are incor
rect. . We learn on reliable authority that there has
mercly been a transference of shares betwesn in
dividuals. In this transaction the stock of the
company sold at one quarter per cent. an advance
of par. The president, manager and policy of the
company remain unchanged.

. 3 . -

I'HE GRANGY CONSOLIDATED MINING  Siclt
& Power Company has issued its annual report for
the year ending June 30. It shews sales amoun-
g to $4,751,058, costs and expenses $2,527.441,
net profits $1,823,017; deducting exploration ex-
penses $20,754, and dividends paid $810,000, there
15 a surplus of $092,863, to which a previous sur-
plus of $1,554,875 must be added making a ttal
surplus of $2,547,738.

I e e il o B e e b aie o B e Pan b SR s A
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ROYAL COMMISSION ON INSURANCE.

Judge McTavish, chairman of the Insurance
Commission, was asked if the report of the com-
mission would be ready for the session of Parlia-
ment this fall. He replied:  “If the session begins
late in November it may be ready then. At any
rate it will be submitted early in the session and
certainly before the begining of the New Year”

The Weodmen of the “World” next occupied the
attention of the Commission,

Mr. Fitzgerald stated that a set of books had
been opened up in compliance with the orders of
the commission, and he explained the system upon
which the order was conducted.  The monument
fund was the first snag. One of the benefits in-
cluded in the policy was that a monument worth
not less than $100 was to be erected on the grave
of cach deccased member.  An account has been
opencd lately  showing the receipts and  expen-
ditures, but heretofore when the monument was not
required by the member the money went into the
neurance fund. Now, when a family does not re-
quire the monument the $100 goes into the general
expense account,

Statutory meetings are held in odd numbered
vears, and the legislation of the order is carried
through at meetings held in even numbered years.
When the Grand Camp is not in session the power
. vested in the grand executive,

My Tilley took up the constitution. It was
found that any action or claim against the order
must be brought within a year,
were hanked.

The various funds
The expense account had an over-
draft of $4000 at the present time, for which there
There
was $30000 on deposits, getting interest at three

i note bearing interest at five per cent.

per cent. at the time the money was borrowed for
the expense account,

SOMETHING TO EXPLAIN.

At the afternoon session Mr. Tilley dissected the

led
ed

cor that was inaugurated since the meeting of
the commssion in London.

Various accounts and
s financial  statements were gone into, but Mr
Fitzgerald could not explain certain differences.
e characterized them as heing perfectly correct

sed to explain them later.

e bond and debenture account was also very
puzzling to the witness, who affirmed that the dif
forences were probably interest items which would
ppear in the interest account.  This accounted for
ihout $900, but the difference was more than this
[T gross item was put in the return.

Agents' balances amounting to $200.00 were taken
from the petty ledger, a loose leaf affair, which Mr
Fitzgerald had not brought with him. Goods were
sent out to the various camps which were sometimes

not paid for.
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Mr. Tilley probed the expense account and found
4 shortage of $00,000 against that account. He
put in a statement showing the premium rates as
compared with other companies.

Mr. Fitzgerald admitted that the rates of the
order were too low.  Counsel read several reports
of committees appointed  to readjust the  rates.
Nothing had been done, however, and there was no
movement on foot now to raise the rates. The de-
legates to the head camp would not stand for
higher rates, and were under the impression that
the company was in a first-class financial condhtion,

There was no idea as to the lability on out-
standing policies of the society and hence no
estimate of a proper reserve had ever been made.
As long as the members kept coming in there was
no necessity of arriving at these facts according to
witness.

Mr. Shepley reviewed certam actuarial  state-
ments.

The affairs of the Toronto Life Company, as dis-
closed by its amalgamation with the Union Life,
were next taken up. Mr. HL F. Symons, K.C., who
with Mr. II. Pollard Evans, acted for the Union
life in the transaction, was called by Mr. Tilley.
The Union Life acquired a controlling interest in
the company from the National Trust Company,
The statement issued by the trust
company for the Toronto [.ife to December 31,
1005, set forth the amount of insurance at $3,402,-
0:5. Between January 1, and April 20, 1000, there
had been $44,002 of business written, making a total
of $3,510007. There had during the same period
heen lapses aggregating $872,105, making the net
business in force on May 1, $2,044,500. Mr. Sy-
mons stated that actions had been entered to annul
as wlira vires and improvident the contracts with
48 medical examiners, under which there was 2
balance aga'nst the company of $15,204. The
arrangement was that these doctors should take out
policies m the company, and that for three years
thev should not be called upon for premiums
Thev were to act as medical examiners for the com-
]‘.vll_\'. and if their fees exceeded the amount of
their promms they would be paid the excess. Mr
Tilley suggested that the appare nt revenue of the
Tor 'nl ) ll,lh' was $52,000 per annum, and 11|.|.\
evidence had been given that a life msurance busi-
ness, when taken over by another  company, “_'"‘
worth 100 pe. of the annual preminms.  Mr. Sy-
admitted that nothing was pad for the busi-
which was rapidly decreasing, the Union Life
for the stock acquired, but that company
of the

the hiquidators.

mons
ness,
ayimg
lll.u;l ::rn!ull'(l the minority  sharcholders
Toronto Life by the provision for a refund of ”"f
surplus of the Toronto Life after adjustment of
required  for the business taken over

the reserve Tilley that Mr. Mc

The fact was elicited by Mr.

{
|
i

bi
| %

N ST BRI
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Phillips, editor of an insurance magazine, who re-
ceived a commission in connection with the amal-
gamation of the Home and People’s Life com-
panies, also recewved a commission of $2,500 for
his services in connection wth the absorption of the

Life by the Union Life. Mr. McPhillips
first made the suggestion that the transaction be

Toronto

made aleng the lines it was subsequently consum-
mated

The method of absorption as explained by Mr.
Symons was that control of the stock of the Tor-
obtained; the Board of Directors
re-organized, and a resolution adopted by the new
The Union Tife tock
over the insurance in force, and under the agree-

Toronto T.ife

onto Life was
hoard to go out of business

ment they will get the reserve of the

required by law to carry the insurance taken over,
the international agency throngh which the trans
action was carried ont taking the balance of the
asset Some of the <hareholders of the Toronto

I ife objecting to the arrangement, hitigation fol

lowed, and an offer nltimately made to them
to take their siocl t O0 pe of the amount actually
paid in cash, or 80 pe, if they accepted debenture
Many of them had accepted, and Mr .Q.\‘lelh
thon i1l wonld accent

Hon George . Foster was again b fore the com

and proved an excellent witness

1O 2" asked Mr

mi n,
“Are vou member of the
Shepley
“By the grace of the Supreme Chief Ranger 1
n honcrary member, 1n the twinkling of
nded Mr. Foster
“When the trump wa mnded > queried  the

lawve

was made

n eve!' re

“I didn't hear any trumpet.” <aid Mr. Foster, who
went on to say that he had never had any other

connection with the order. e ‘had bheen general

manager and a director of the UTnion Trust Com:
pany unti! recently, and was willing to aeree with
the evidence oiven by \r E. G Stevenson 1in con

nection with the Kamloons Tumber C
had been intended that a1 the monevs shinld con
from the Union Trust C

mnany., [t

mnany, thongh there w

no .lvq that <o ‘_»rg'r nm \‘.n"‘u] h' Y‘l‘l"li't'l‘ ”l
had a general knowledee of the necotiations and
the Pen Niveniend recarding the  disposition f

Trwin dropping ont. He
mterest in Mr Fowler's

stock, and also of My

howe r. had had ne osten

sihle <hare and none of his own Mr. Fowler later
eave him an ontion on a nortic n.-f‘y:‘le'«\ which
ran over a period of vear e was ta have the

privilege of huving the shares at par, plus interest
and expenses

“Was
in the Kamloops Tumber Company quiet **
Mr Shepley

“No, T have

it intended to keep vonr personal interest
asked

interest on several

disclosed  that
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occasions,” replied Mr. Foster. He added 1} he
had advised Mr. E. G. Stevenson ot it som: three
or six months ago, when they were talking oyer
British Columbia matters. It was after he lefy ),
Union Trust Board. He had understood t111 [y
Stevenson was advised that a larger sum had ey
paid for the property than the sellers received, fy
he had not known of any disposition to it the
spur on Mr. Fowler. They had secured a repor
on the property from Messrs. Irwin and McCormick,
and Mr. Irwin had subsequently dropped out fo
the reason that he refused to go on a joint note
with the others guaranteeing the payment of the
moneys.  The Kamloops Lumber Company had
decided that it should have a joint and several note

“Was it because Mr. Irwin was the most respon.
sible of the three?” asked Mr. Shepley.

“Noj T won't say that,” said Mr. Foster “\Ir
McCormack was a good man and a good lunler.
man.”

Mr. Foster then went on to say that the Upion
Trust Company had always acted on two principles
No considerable investment would be made if one
It was
felt that there were plenty of good ones, and
would be better to take one on which all wer
Then the outside directors, representi
small interests in the company, while giving the

or two of the directors strongly objected.

agreed

best service they could in council, never once in.
sisted on an investment that did not have the con
ent of the TOF. and the other directors. The
directors had been a unit in the Kamloops invest-
ment

Mr. Shepley pressed for an opinion as to the
morality of the action of the directors in using trist
funds for such investments.

“We had our legal advisers,” said Mr. Foster,
and as far as my legal conscience was concerned
I was willing to leave the question to them.”

*® ”1<‘H you gave over vyour ](‘g,ll ('nn\ch‘nww to
Mr. Wilson and Mr. Gillivray ?"” asked Mr. Shepley

“T did not say that,” replied the witness.

“We also had Mr. Stevenson on the hoard
good a lawver as the others, though T don't
to be invidious.”

Mr. Shepley continued to press for an answer
regard to whether the company ever considered !
merits of the policy of going into business wit!
trust funds, and Mr. Foster explained again
distinction he made as manager between two cla
of funds he had for investment. Money coming
in for subscriptions to stock he considerd conld !
used for the purposes allowed by the charter, whi's
the moneys held in trust for the Foresters was
invest according to the powers of the LO.F.

“Would vou say that Mr. Fowler was acting 15
vour agent in the transaction®” asked Mr. Sheples

“That's a legal question, and T would not like 0
answer it,” was the reply.
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‘Do vou consider that Mr. Fowler was entitled
" ;‘\HII.II profit out of the transaction?”

“That also is a hypothetical question T would
+ not answer,” said Mr. Foster,

wSopposing that T were in Mr. Fowler’s position,

1 acting for you, what do you think vou would

d

T think T wonld eall on vou to acconnt ~h‘m>‘.y
(- mything vou did,” replied Mr. Foster

“Ihat answers my question pretty well!' <aid A
Shenlev

\l+ Foster went on to say that he had first heard
of the double option when the evidence came out
s enquiry.
1Te knew the Union Trust was paving $255,000
n no manner, \"II\;H‘ or form h‘u‘ he known
O ore was an overdraft of $r55.000
O “Then von may explain if von will, the ap-
at pavment to yourself out of this every fund,”
1 Mr. Shepley
“T don't know of any payvment vet » was the reply
«The Bank of Nova Scotia has an acconnt with
A+ Fowler and the first payment of 12,000, made
t.on by Mr. Ryan, has heen traced to this acconnt
At of the entire sum has been paid out to dif

forent persons, and out of it §2.220 was paid to

vOu

A “Ves, there was $2,500 paid to me hy Mr
Fowler,” said the witness, “hut if \r. Fowler had
v interest in the funds T certainly had no interest
N "1‘!"{ was ever offered to me No imduecement
wis ever made that would tend to m ke me favor
the purchase, and T have never received, in any
lane. manner, or form, anything in that connec

\r. Foster then proceeded to evnlain that he had
heen in politics  since 188>, Unfortunately, not
r a lawyer, and equally <o, a politician, he had

t hecome rich. and had his own share ¢ f financial
burdens which he found difficult in hearing.  Abhout
1704 and 1005 he had large obligations which came
t, 1 head and he was compelled to call on his
friends for assistance. Among them was Mr. Fow
ler. with whom he had had dealings for 20 years
I1e did receive the $2,500, whi h was included with,
on account of and in connection with propositions
which had nothing to do with any of the companics

med in this investigation.

‘The manner in which the Union Trust Company
came in as a lender was said to have first arisen in

conversation between Mr. Foster and Col. Mc
Gillivray.  They had 337 shares of stock at their
disposal, and it was agreed that they <hould go to
the Union Trust Company and submit a prupn»ul
to advance the money. Mr. Wilson ohjected, fear-
ne that the Union Trust Company would charge
too high a rate of interest, but it was decided to
lay the proposition before the bhoard. In this
connection Mr. Foster thought it was not mne-
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cessary that there should be any idea that they
acted “as sharpers or were trying to do the Union
Trust Company.  Throughout the entire affair they
had no other thought than that they were submit-
ting a business  proposition  as  business  men.
Under that idea they took the proposition open and
above board to the board and submitted 1t.  The
Union Trust Company was to get the bonus stock
of 337 shares or as much of 1t as was thought neces-
sary as a fair compensation for making the loan.

“Then it was in the light of a benevolence to the
Union Trust Company that you made the proposi-
tion?"

“We thought it was good business” said Mr.
Foster.

“Tt never occurred to yon to question the pro-
priety of your acts in a dual capacity ?”

“T never auestioned it. Tt was the business of
the Union Trust Companvy to lend money at an
agreed rate of interest. T couldn't see any dif-
ference between lending small and large sums so
long as the security was satisfactory.”

Mr. Foster said he certainly did not think he was
subjecting the Union Trust Company to any dis-
advantage.  Mr. Shepley pressed  for a  definite
answer as to whether the syndicate of three had
considered that they were also members of the
board and had to pass in their own acts as interest-
ed parties.  Mr. Foster did not recall any discus-
sion on the point, but would not admit that they
had not considered their status on their dual capa-
city.

Mr. Shepley then produced the minutes of the
directors’ meeting of Tune 3, when six  members
were present, among whom was Sir Tohn Bovd.
Mr. Shepley referred to the evidence of the latter,
of which he <aid he had always understood that
the svndicate was putting up its own money.  Mr.
Foster could not explain the evidence, but was sure
that nothing referring to this deal was held back
at the mecting and that nothine was stated but the
exact facts. The proposition, as put to the meeting
hv Mr. Foster, was to loan $140,000 at not more
than six per cent. to the New Ontario Company on
the security of its option on Northwest lands. The
nolicy of the proposition was adonted, bhut the
details were not arranged. e was satisfied that
the personal interests of the members of the syn-
dicate were hoth mentioned and well unde ratood.
He could not recollect anv conversation over it, hut
had no doubt as to the fact. The question as to
whether the transaction was one in which the UTnion
Trust Company conld participate was referred to
Sir Tohn Rovd and Mr. Wilsan for a legal apinion
The Unicn Trust Company was to have the option
of taking fully paid-up stock at par and in addi
tion it was to receive 2371 shares as a honns, Tt
was not contemplated at this time that the sunreme
chief ranger shonld et 160 <hares Sir Tohn Bovd
got 10 shares to aualify him as a director, for which
he was not to pav.

THE SHARE DIVISION

Mr. Shenlev then took up the agreement of Tune
33, hetween the syndicate. the stockholders of the
New Ontaric. Company and the TTnion Trust Com-
nanv, as hanker, and the Great West T and Com
panv.  There were 1,000 <hares created by the ex
tra 2o cents per acre, of which Messrs. Pone and
Fowler oot 5o shares. This left 030 to do with
as they liked, subject to previous agreements The
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syndicate got 445 shares, Mr. Foster got 1714
shares and Mr. McGilliveay and Mr. Wilson 10
shares cach.  Witness got 712 shares more than
the others to avoid divisions, as there was that
amount over after the distribution of the shares,
two hundred and thirty-seven and a half shares
having heen turned over to the Union Trast Com-
pany.  The suggestion that 100 shares be placed
in the name of Dr. Oronhvatekha was made, he
thought, by the Supreme Chief Ranger himself
Mr. Foster supposed it was set aside in the Doctor's
name to be used as he saw fit to a certain extent
He didn't suppese the Doctor would hold them for
himself, but didn’t know for whom they were to
be held. He had simply assented to the shares
being placed as the doctor had requested

“To use a common phrase, were vou held up by
the Doctor 2" asked Mr. Shepley

“I didn’t Took at 1t i that hight” was the reply.
“I chidn't think 1t was for his personal benefit, and
if 1 had any idca, 1t was that he wonld use 1t for
the benefit of the company.”

Mr. Foster smd Hon, Robert Rogers also got 10
shares, as did G. P. Schofield. Messrs. Bovd and
Schofield also subscribed  for other shares, and
were the only people who had paid for their stock
Mr. Foster understood that as they had heen given
ten shares each, they would also subseribe for 4o
additional shares

“This doesn't apply to Hon, Robert Raogers 2"
sard Mr Shepley.

“I think 1t does,” replied the witness

“The stock has not yvet been sent him and he still
has the option of subsenbing for his 4o shares. 1
don’t wish to say the ten shares will be taken away
i1 he does not subseribe”

There was no reason given why other parties had
not pard for their stock and no discussion inore
gard to leaving Col. |0 1 Davidson and Mr. E. G
Stevenson out of the deal

“Did vou ever hear that these lands were held
at $6 per acre at hirst hand by the commissioner of
the CP.R. 7" asked Mr. Shepley

“No, T did not," was the reply

“Ihd vou ever hear that these lands were held
ing the sccret mmformation concerning the G N
route ?"

“Not before T heard of it here,” <ard Mr. Foster

-
PERSONALS.

Mi. G0 R Ky has returned from San Francisco,
after an absence of three months,  While there, he wa
engaged in the business of adjusting, for two British con
panfes, in connection with losses sustalned by the con
tagration in April last

M J. Erwsry, Saperintendent of Branches Bank  of
British North America, whose marriage to Miss Ramsay
took place carly this snmmer, has returned to Montreal,
stnee of two

accompanied by Mrs. Elmsly, after an
months in the old country
M Davin Bronke,

Life Insuranes Company, s visitng the agencies of his

general manager Royal Vietoria
company in the Low Provinees

Mie W M Rausay, dircctor of th
rturned to Montreal, after spending some months on i
native beath, Seotland

Mi Jaw
eial Union  Assurapee Company, left for Winnipes this

Standard

MoGurr oo, manager for Canada Commer

week 'noconnection with the business of his company

OCTOBER 5, 1906,

Mi. Do M. Srewart, general manager, Sovereign Bank
or Canada, arrived in Montreal a few days ago, on his re.
turn from a holiday tour, a portion of which he spent iy
treland, where he enjoved the magnificent scenery, ang
the balmy breezes of his native soil, )

Mi Cranresce A Bocerr, general manager Dominion
Pank. was in Montreal this week, He recently returned
from an  extended trip through the West, visiting the
branches of the bank in many important centres. Several
new branches have been opened in places visited, s, as
Regina, Calgary, and Edmonton  Mr, Bogert thinks (he
time is opportune for extending the alrcady large connec.
tions of the Dominion Bank.

Correspondence.

We do not hold ourselves responsible for views expr-ssed
by correspondents.

NE'V YORK INSURANCE LETTER,

New York, Oct, 13, 1006

Matters relating to the great mutual life insuranc
companies are in so confused a state that it is impossibl
to predict from day to day just what will happen. The chicf
turmoil at the present time appears to be in the Mutual
Life Insurance Company, in which not only an “adminis-
tration” ticket has been nominated, but two other tickets
also are in the field. It is unlikely that the so-called In-
ternational  Poliey holders’ Committes  will  have any
chance of «lection, because of the known animus back of
it, but the fusion ticket seems likely to give the adminis
tration some trouble, This is especially true since a nums
her of the important general agents and managers of the
company appear to think it wrong for the administration
to dictate to them how they should vote, or direct their
rents or poliev-holders within their
sphere. Those who have refused to support the adminis

influence upon their

tration ticket have been dismissed, and a number have 1
signid of their own accord rather than pledge themselve
to the administration, As stated, the situation changs
yapidly from day to day, and what appears likely to hap
pen one week may prove impossible in another seven days
The general impression so far is that the administration
ticket both in the Mutnal and the New York Life will
win. As to the other two mutual companies of New York,
the Secnrity Mutual and the Mutual Reserve, there are no
opposition tickets in the field and it is altogether likely
that the names already indicated by these companies will
he elveted upon the board of directors

It is not lif» insurance alone which is likely to
bo  attacked in  the varions legislatures during 1!
coming sessions in the different States, bhat it is thougit
(hat fire insurance as well will come in for a full shai
of damaging and unhealthy legisiation. ‘T'he compani

ba done nobly in responding to the demands upon then
citised by the San Francisco fire, but failare of agreement
in sune instances has cansed a great amount of dail

nor talk, especially on the Pacific Coast, and th

b spread to other portions of the country. This cannot
the publie, which is also more or less
ssity of whicl

v pr judic

: 1 | the advance in rates, the no
it finds hard to understand. Insurance of all kinds in
this conntre, while it has for generations proved its stal
woirt character. cortainly labors under many disadvantage:
in the hostility of the publie, and throagh that source of
(he men who propose and make the laws
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A large number of new fire insurance companies were
proposed and projected after the  San Francisco fire,
put not very many have got beyond the budding state,
The Fidelity Fire, which is an offshoot of the Continental,
has a good prospect of early success as well as one or two
other companies with good backing, but the other com-
panics are rather slow in maturing their plans. However,
it is likely that by the first of the year we shall see n
number of new  fire insurance companies equipped and
ready to begin operations, A feature worthy of note in
the fire insurance situation is the strengthening of the
Havtford and  other fire insurance companies by their
stockliolders so as to place them in shape after the serious
inroads made upon them by their losses in San Francisco

* x » @
NOTES

Manager B Roger Owen, from the home office of the
Commercial Union and the Palatine, whose presence in
Montreal was recently noted in your columns, has been in
New York en route for home, after spending some weeks
in San Francisco,

* s s

It is understood that the new  Royal Building at
Maiden Lane and William street, when completed, will be
practically occupied by insy

ance  men and insurance
offices. Likely a bank or trust company or two may take
the choice space on the first or second floors; but as the
insnrance center is moving rapidly towards that quarter,
brokers and insurance offices will ba plentifully scattered
throngh the building.
* % o s

Manager Sturhahn, of the Rossia Insurance Company,

i« expected in New York from Europe this week,
' x x %

Mro Ao Duncan Reid, manager of some important de-
partments of the Ocean Accident Corporation, has recently
been married, and has now left for the South on a busi-
ness trip.

e o *

Some effort is being made to probe the affairs of the
New York Fire Insurance Exchange, with a view of re-
ducing expenses, and a meeting of a committee for that
purpose has been held, but without tangible resnlts so far.
The National Board and the New York Fire Insurance
Exchange have both decided to remain in their present
quarters in the Mutual Life Building.

s s 3

Manager Carl Schreiner, of the Munich Re-insurance

Company, leaves Southampton for New York on Octobor
Manager Shreiner divides his time about equally be-
tween the foreign branch  in London and the United
“ates branch in New York.
Quinist
————— -
STOCK EXCHANGE NOTES.
Wednesday, P. M., October 3, 1906,

A stronger tone prevailed thronghout the market this
woek o The trading, however, was narrow, with the excep
ton of Pacific, Montreal Power, Detroit Railway, and
Dom. Iron Com.. The annual meetings of the . P R
Company and of the Lake of the Woods Milling Company
took place to-day, and are referred to more fully in another
column. The announcement at the Pacific meeting of the
policy of distributing to the shareholders the interests of the
land sales and deferred payments was well received, and has
put the stock on a 7 per cent. basis for the coming year;
with the probability that this rate will not only be con-
tinned, but increased. A feature of the week's market
was the strong tone of the bank stocks, noticeably Can-
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adian Bank of Commerce and Hochelaga Bank, both of
which  have advanced over ten points within a short
period. In the case of the Commerce, there has been no
specific reason given, but the general feeling is that some
announcement  of interest to  the shareholders will be
made. In the case of the Hochelaga, the advance has been
made on the expectation of an increase of 1 per cent. in
the dividend and a new issue of stock, which will give
valuable rights to present shareholders.  The local mar-
ket shows a tendency to break away from the heavy, list-
less tone which has prevailed during the last few months,
largely owing to the money conditions. There are many
attractive purchases on the list in the way of dividend
payers as well as in the more speculative issues.  The
money sitnation still acts as a clog, and until somewhat
caster conditions prevail, it is not likely that there will be
any great expansion in the stock market. The expected
measures for the relief of the money market in the United
States, from  the Treasury Department, have eventuated
this week throngh the offer of deposits to the extent of
twenty-six millions to central deposit banks in the leading
centres. This move, added to the continued engagements
of gold for import, has tended to improve the situation,
and even the end of the month flurry did not result in
very excessive rates.  The Havana securities have ad-
vanced and closed somewhat stronger on the practical
assumption for the time being of control of Cuba by the
1. 8. Government,

The Montreal money market remains unchanged, and
the ruling rate for bank loans on call is still 6 per cent.
In New York the quotations for ecall money to-day was
515 per cent., while in London money was loaning at 317
per cent,

The quotations for money at continental points are as
follows:—

Market, Bauk.
2 13-16 3

34 3

48 )

4 7-10 4)

Vienn®..ooee coseoeserocese sannnsvees 4§} 44

(. P. R, advanced to 183 in New York, and sold up to
1821 here, closing with 182 bid, a net gain of 214 points
for the week on sales of 2,623 shares. The earnings for
the last nine days of September show an Increase of
$29%.000, the gross earnings for this period were $2,004,000,
the largest in the history of the road.

. s

There were no transactions in Soo Common this week,

and the stock closed offered at 155 with 148 bid,
L I

Montreal Street Railway was firmer and shows a ten-
deney to advance, The last sales were made at 278, and
the closing bid was 2783, a net gain on quotation of 3%
points for the week. The trading brought ont 766 shares.
The earningr for the week ending 29th ult, show a nin-
crease of $6,666.17, as follows:

Incrense,
$ 1,064.60

1,227.01

1,104.09

1,433.22
. 9,006.,23 771.20
. 8,8%2.00 R78.503
. 0,132.84 188.52
e o o o

Wednesdluy
T|n|r-4|u_v..
Friday...
Ratunday ..

Toronto Railway is also stronger, and closed with 117
bid, a gain of 1 full point for the week, The trading was
limited, and only 183 shares changed hands. The earnings
for the week ending 20th ult. show an increase of
crease of $11,187.53.
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Tucrease,

Sunday .oveeciiiiiiiaenees $ 585118 $2,229 71

Monday 9,035.87
Tuesday... 10,023,580
Wednesday
Thursday ,

Friday ... . 9,429.78

Saturday.eeeeeesvene

oot
10,561.41
-

Twin City closed unchanged from a weeck ago with 111
bid, and 125 shares fizured in the weck's business, The
earnings for the third week of September show an in-
crease of $11,18703

LY

Detroit Railway sold up to 95 . and closed with 95%

bid, a gain of 1% points for the week. It was the third

stock in point of activity this week, and 1,230 shares were
traded n
show

The earnings for the second week of Septemiber
increase of

an $6,190, and for the third week an
increase of $12.112.
L
Halifax Tram was not dealt in this week, and closed
offered at 105, with 102 bid.
CE Y
Toledo Railway is somewhat easier, closing with

15 bid, as compared with 22 a week ago, and the trading
involved 305 shares,
LI
Northern Ohio Traction closed with 2814 bid, a net gain
of 3% point for the week
shares changing hands at 29,
L B

There was only one sale, 20

Mlinois Traction Preferred was traded in broken lots

to the extent of 89 shares, and closed with 931 bid, a net
gain of ' point on quotation for the week.
were made at 94,

The last sales

. s
There
week, and the stock closed with 46

stock

were no transactions in Havana Common this
bid. In the Preferred
100 shares were dealt in, and the closing quotation
was 90 asked and 8914 bid.
*. & s
R & O
week. The only

lots totalling

closed with 82, bid, a gain of 1, point for the
transactions this weck were a few broken
15 shares in all

- L I
Mackay Common closed with 72 bid, a gain of 14 point
for the week on sales of 125 shares. The Preferred Stock
closed with 71 bid as compared with 71
and 105 shares were dealt in.
- - . .

bid a week ago,

Montreal
hid 7§, an advance
week on sales of 1,378 shar

LI Y

Power was more active and stronger, and the

closing of 17 points for the

was U

Dominion Tron Common elosed with 29 bid, unchanged
from a week agoandthe trading involved 1026 shares.
The Preferred Stock closed at an advance of 1 point with
8 bid, and only 20 shares were dealt in during the week.
The Bonds closed unchanged from last week with 833; bid
on sales for the week of $15,000,

e e o o
Dominion Coal Common still continnes heayy, and the

best bid at the close to-day was 67, The stock, however
was not offered under 700 The week’'s business involved
240 shares, the last sales being made at 69 The only
transaction in the Preferred stock was a broken lot of

three shares, while there were no gales in the Bonds
. o o

Nova Scotia  Steel Common

point from last week with 67

dealt in during the week

closed at a decline of a
bid, and 60 shares were
There were no transactions in

the Preferred stock nor in the Bonds,
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Dominion Textile Preferred was not traded in except tor
a few broken lots, totalling 18 shares in all, and th

ing quotation was 104 asked and 102 bid.  The closing
quotations for the Bonds were as follows:—Series A, I}
D. 90% bid

. * * -

Lake of the Woods Common closed with 95 bid, an
vance of one point on yuotation for the week. The ules
bronght out 200 shares, 100 at 96 and 100 at 9615, There
were no transactions in the Preferred stock nor in the
Bonds. The dividend of 3 per cent, on the Common was

paid to-day.
Per ¢

sesssssssasecncese 6

Cuil money in Montreal. ...
Call money in New York.

Call money 1n London.. K]
Bank of Kngland rate. i
ConsolB.sasanesnens 86 516
Demand Sterling..oue. Rl
60 dave’ Sight Sterling.... coeersesirsossssaniess 10

e o o
Thursday, P. M., Oet, 4, 1906

Detroit was the feature of to-day's market. and
advanced to 9614, closing with 964 bid on sales of about
shares. €. P, R. reacted and scld down to 1707
closing with 1795 bid wnd
closed with 96 bid, at which price the last sales were i
The vest of the market was without particular intorest
A complete list of the day's transactions will be found
helow,

Railway

400

Montreal Power was stronger

* ¥ % ¥

MONTREAL STOCK EXCHANGE SALES
THURSDAY, OCTOBER 4, 1906.
MORNING BOARD.
No. 0 o No. S
;'n‘.m: Price. :hn;:-rn, Price
50 C.P.R ciiesnines 180 400 Mexican,, . 524
25 “ essses 1804 3to Mackay .. 73%
75 i essees I¥%0 l 200 * ¥ ]
1o a . 17074 1 Bank Nova tia . 2%9Y
50 “ 1850 23 laurentide... 94'e
25 Detroit ,ee0. . 95'4 10 Royal Bank.. 239
500 ¢ 95% 4 Toronto Bank. 234
75 . \ 25 Power., 95N
50 “ . 964 | 100 “ .
50 " . 96 10 L o ¢
50 " . 96"y l 100 Iron Com.... 238
100 ) ¢ go% | 100 Coal Com... 70
7 Street ceecees . 277 | $500 Textile o 920
1 Toronto Ry, 18 | $23,000 Mex. Elec. Bds., 702
20 “ veesseees 117% | $1,500 Dom. Cotton Bds, o7
1 L cosoes, 13 |

AVTERNOON BOARD,

100 C.P.R eeuie | 25 Ohio veves voe 29
| 10 New CP.R..
| 25 Molsons Bank, ....

| 19 Sovereign Bk.ooous 137%

25 Detroit ...

10 L 25 Telephone, ... ..o 13012
10 Power....... 53 | $1,0 0 Woods Bds 1
10 Bank Ottaw | 3,000 hron Bds., . 8
50 Iron.es veu vevees 2878 | $1,000 Textile Bds, . 914l

YWANTED - Head Office of a Canadian
I'ire Insurance Company requires thoroughly
competent man for Chief Clerkship.  Apply
own handwriting, stating age, qualifications
and experience, giving recommendations. All
applications will be considered confidential.
Address M. E.
“CuronicLe’ Office, Montreal.
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The gross traffic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth South

Shore

& Atlantic railways, and the Montreal, To-

ronto, Halifax, Twin City, Detroit, United and Ha-
vana street railways, up to the most recent date ob-

e,
tamanic,
for 1004 and 1905, were as follows:

Grayp TRUNE RA1LWAY,

Yeur to date, 1904, 1905. 1906,
Aug, 3., $21,631,375 $22,744,413
Week ending. 1904, 1905. 1906.
Sep. Toeene 739,837 836,810 932,809
TR 724,700 841,107 864,706
2 Ve 742,985 822,392 906,060
30 ... 1,081,876 1,109,613
Caxapiay Pacirie Ratuway.
Yearto date. 1904. 1905. 1906,
Ave Gl.... 30,083,000 32,390,000 42,049,000

(iross Trarric EARNINGS,

compared with the corresponding period

Increase,

$26,421,868 ¢3,677,455

Increaser

Increase.
9,659,000

Week ending. 1904, 1905. 1906, Increase.
Sep. Toiees 990,000 1,056,000 1,357,000 301,000
1. 60 933,000 1,045,000 1,371,000 362,000
Mrvens 971,000 1,109,000 1,369,000 260,000
05vis 1,277,000 1,606,000 2,004,000 398,000
Ner Trarric EarNiNes,
Month, 1904, 1905. 1906. Increase.
$ 357,652 § 422,668 §1,267,234  $844,560
82,541 302,171 1,205,744 903,672
850,864 1,182,827 1,844,664 661,837
412,633 1,531,806 2,342,669 810,753
1,391,665 1,387,935 2,187,663 799,728
1,449,911 1,502,933 1,938,060 435,117
1,449,652 1,637,778 2,371,811 734,033
August ooees 1,627,930 1,791,646 2,462,579 670,933
September. .. 1,268,808 1,776 010
Octoler.veee 1,066,114 2,274,071
November.... 1,669,675 2,361,311
December. ... 1,662,669 2,346,683
CANADIAN NORTHERN RAlLwAY.
Gross TrarrFic EAmNINGS,
July 1st, 1904 to July lst, 1905 to Increase.
June 30, 1905. June 30, 1906.
$3,871,800 $5,663,100. $1,691,300
Week ending. 1904, 1905. 1906, Increase.
$62,600  $73,400  $144,200 70,800
63,400 78,200 148,100 69,900
'] PETTRs 65,600 88,700 151,200 62,5600
30,000 0000 73,261 138,200 180,900 42,700
Durvrn, Sovtin SHork & ATLANTIO
Week ending. 1904, 1905. 1906. Increase.
Sep. 7 52,243 57,403 64,726 7,323
52,897 62,447 62,088 Dec. 3569
73,005 56,672 66,828 10,156
MoNtrEaL STrREET RAmwav,
Month, 1904, 1905. 1906, Increase,
$182,386 $201,096 $236,124 $35,028
167,023 184,132 211,828 27,696
183,689 206,726 232,859 26,133
184,906 200,910 232,146 31,236
217,341 232,999 259,931 26,932
229,565 244,436 281,211 36,706
223,137 254,097 285,643 31,646
226,764 257,463 293,402 135,939
216205 244,585 277,192 32,607
deto 219,633 246,606
November., 201,147 228,601
Decernber,,oae 208,428 234,710
Week ending, 1904, 1905. 1906.  Increace.
Sep. Tevoosese 61,388 56,247 63,359 7,112
14... 50,799 69,288 67,217 7,929
.o 50,684 55,902 66,280 10,278
sesenee 63,424 73,148 80,336 7,288
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Month.

January. ...
February ...
Mareh . 4
April.....
May....
June.. .
July.ieenians
Augnst. ...aes

Toroxto StR

EET Ratnway,

1904, 1905, 1906.
£179,360 £196,970 $236,120
162,904 185,377 110,531
183,643 207,014 234,814
R3,761 201,31
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[ucrease,

$39,154

September.... : 2 2,0 ?ill‘,l'AI

October ..vves 202,544 230,295

November.... 198,150 220,404

December..... 13,662 241,459
Week ending. 1904, 1905, 1906. [ncrease

Sep. To.ovenee 71,352 01,438 99,542 R 104
14 68,308 66,100 67,448 1,48
21, 46,783 54,252 66,8156 12,663
30. . 60,419 70,782 74509 3,027

Twiy Crry Raein Travsir Company,

Month. 1904. 1905. 1906, Increase,
Jannary ... 3329,354 $349.469 $405,907 $006,436
February..... 310,180 319,812 375,448 55,638

414,928
12,945
115,506
481,619
¥ 520,441
August, coeeee 603,053
September ...
October.......
November ...
December. ... 374,038 435,415
Week ending, 1904 1905, 1906, Increase.
Bape Livosssie 21 125,90 167,074 41,137
Ivensve 112,571 119,359 6,787
2.ceocee 94,160 105,348 11,188
Harirax Ercorric Tramway Co, Lrp,
Railway Receipts,

Month. 19014, 1905, 1206, Increase
January ..... $10,677 $10,25 $11,733 $1 477
February. 7189 10,233 3,041
March ... . 9,322 11,652 2,480
Apriliooooees 10,616 12,221 1,706
May coivnees 10,710 12,262 1,042
June... 12,796 15,226 2,420

17,284
August, .oveee 17,754
September ... 18,66
October covues 12,833
November..... 11,414
December ... 12,163 12,642
Week ending. 1901, 1005, 1906.  Increase,
Aug. Tovenens 3,038 3,742 cove
14...0000 3.811 5,533
.. 4,266 3,950 cens
Bloceses Dy 42 5,024 cese
Lighting Receipts,
1904. 1905. 1906, Increase,
January .cee. .. $16,317 15,667 $16,213 $546
14,227 14,150 14,768 RS
12,718 12,719 13,187 468
12,116 11,964 11,970 6
9,756 10,472 10,807 335
8,995 5,805 9,495 590
p 8,953 8,653
August . 9,596 9,619
September.... 11,720 11,986
October. ..ovee 14,209 14,200
November ..., 16,273 16,509
December. ... 17,654 18,542
Derroir Univen RAiLway.
Week ending. 1904, 1905, 1006, [ncrense,
Sept. Toeans 100,794 111,733 155,615 40,552
11, . 08,604 122,479 115,989 Dec, 6,190
| PPN 90,904 100,136 122,248 12,112
Havava Evkerric Ranway Co.
Week eading. 1905, 1906, Increase,
Bep. B1verasese 27,807 29,345 1,738
9. 29,306 10,955 1,649
28,174 25,600 Dec. 274
26,747 27,700 b3

fs
!

— .-

L
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STOCK LIST
Reported for Tux CaroNicLx by R, Wilson-8mith & Co., 160 St. James Street, Montreal,
Corrected to October 3rd, 1906, P.M.

BANKS,

British North America.......
Canadian Bank of Commerc
Crown Bank of ('unmhL
Dominion. ...

Eastern Inwnlhlpl

Hamilton

Hoehelagn
Home Bank of Canuda
Tmperial
La Banque Nationale .

Merchants Bar k nl‘ ‘anada

Montreal
New Brunswick

Nort) ern Bank ...,

NOB

Provineial Bank of Canada
Quebee ., »

Royal
Soverelgn Bank .
Btandard ...

St Stephens ..., ... ...
Kt. Hyseinthe
StoJohns

Sterling Bank
Toronte....

Traders ...
Union Ba
Union Baunk of
Western

MISCELLANEOUS STOCKS,
lh-ll T--h- hone |
B, ne

l)omlnlun( ‘oal Preferred
Common .,
l)umln!on lrlllln Co.

rd
Dom. Iron l N«-I Com,
do P, ..

Duluth 8 ﬂ & Atlantic |
rra

Hallfax Tnmuny! o, .
Havana Eleetric Ry Con
l’nl«rml

do XD
Hiinois Trae. P, v ags
Laurentide Paper
Laurentide
Lake nl the

Com
do P
Mac lm Companies Com .
do re

Mexiean Light & Fower Co
Minn, St I'nu & S8M

Maontreal .-llnn Co, . .

Montreal Light, Hi. & Pwr, Co. ...

Moutreal Steel Work, Com...,
do do  Prd,

Montreal Street Raflway
Montreal Telegraph
Northern Objo True Co
North \\r-l Land, Com

do re

N.Scotia Steel & Conl Co. €

Oglivie Flour Mills Com,
do re

l'lr)n-lh-n & Ont. Nav. Co. ..
Sao Paulo... v
st Jonn Street l(-lhuy

foledo Ky & Light Co
Zoronto Strect Kallway, . xn
Trinidad Eleetrie Ry . . ..,.... XD
Twin City I(.;-m Transit Co '

FPreferred .

West Indu Elee .. ...
3"-«!04-! Hotel ,

innj, m lhurk Iidl-uy Co..

Closing
prices or
st sale, |

|

|

Arked RBIA
v 1L
188) 182

163}

162}

16

04 102
204 29 |
o)
20 1
40 7|
105 1
Kl 04
T

me o
o

0 278
170 e

[
s2p 8y
TTH
e 114

i
101

share.

45l

563

0 ug
60
6 2
6 25
68
633
5 40

Revenue |
wr cent, om Capita)
nvestment subseribed
At present | .
prices. |
Per Cent, $
413 | 4.986.66¢
10,000,000
. 4,000
. 3,000,000
400 2,908,390
vens 2,473,000
i 2,000.000
v 3,000
48 4,000,000
‘72 1,500,000
162 | 8,000,000
1,000,000
438 3,000,000
3% 14,400 00
) 653,500
1,211,000
2,542,200
1,500,000
2,087,600
180,000
820,287
406 2,800,000
3% 1 R74 000
491 v mﬂ
18

950
200,000
bﬂ.

801,200
771,300

3,920,300

4,782,000

1,920 000

8,000,000
660,000

oo.uou 000 |

12,000,000 |

Capital
paid ap,
e

$
4,866 666
10,000,000

K88,6.20

3,000,000 |

2,877,700

2 169,500

14,400,000
620 M0

880,197

746,400 1"

1,500,000
2,953,080
180,000
7,324

2 KM m
3 629,130
13,804,000
1218458

200,000
829,615
802,511
51174

3,808,211 |

8 874,025

1,500 000 |

3,000,000
650,000

Roserv
Fand
.

)
2,141,333
4,500,000

*'3.500,000
1,600,000

2,460,800
1, wu w0

wo ‘wo
3,600,000

llsvu.u

m plld n
Onplul.

L}
44,00
45.00

2290
100.00
40.00

56,66
100,00

ee

164

Por unu(o

| Dividena
last
balf year

Per Cent.

14

when Dividend
PRy

|
D -
April
June

!'v' Apri) ||\.yl
January, Apl.,

November
December

Jetaher
Sy Oet,

“\lnrf-h June, Sept., De,
| Ju December

; lunh, .)\un- "8 .«,, Dee,
} November

.luno Dacemher
| Jan,, April, July, October
Jan,, Ayril,July, e ..!-l
llnn'h June, Sept., Deer
Jan,, April July, October

pril, July, October
Decenber
Do ember

| Jununry July
| January July
| June I cember
|J-n., April, July, Oct,
s May, Augist, \nv

Mnr June Sept., Dee,

| April October
February Au,un

‘V ..l'nno o "% Jecember
June D cember

Feb,, Mar, August, Nov.
February Auvgust
April October ¢ l“bel

Jan, April Jnly Cet

Janul July.
Aprll‘"ﬂewbor
Feby. May Aug. Nov

January, July

Jan, April July October

ul
Ifcln-ulry Augu
January July
April October
March, June, Sept, Dee,
Jan. April iuly October
Jan, April July October

vlluury July

Mareh Jure ﬁo;’l:v‘l;ot;
Feb, May August Nov

Mareh June !a]l Dee,

Feb, May August Nov.
Jan. April July October
March June Sept,

luo

April July Uctober
June, Decembe:
May. Novem
Jun. April Jlly October

Jan, April July (\eu-her
Fob, le August Nov.
Dee. March June Sept

P LAl SRR

!v'.‘{ April. July_Oetober
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STOCK LIST Continued.
‘\""“'"1 pr of N - | Date of
BONDS Guota. |'mterest]  Amount ' | Wher lorei | Where Interest payable Moty REMARKS,
HONE: |annum ‘ ‘ |
M | | | x
Bell Telephone Cou eevees 107 5% | §2,000,000(1-t Oct. 1=t Apl. Bk, of Moutreal, Mitl.. April 1st, 1925
Can. Colored Cotton Co..t 95 6% 2,000,000 2ud Apl. 2od Oct.| “ «  April 2nd, 1912
Dominion Conl Couaeenss 101 \ [ 4 5,000,000 1st May 1=t Nov.| . = April Lst, 1040 Redeemalileat 105 and
| { . i Int, after May Lst, 1910
Powinion Cotton Couvess o7 | 6% 1,354,000 Ist Jan, TstJuly.foeveer consonenaeenes Jany. 1st, 1916
Pominion Tron Steel Co. 83 l b % 7,876,000{ .5t Jan., 1stJuly ilik.uf Montreal, Mtl.. July - 1st, 1929
Havaua Electric Ruilway. 100 5 % I 8,061,046/15t Feb, 15t Aug 152 Brondway, N.Y..| Feby. 1st, 1952
| |
Lakeof the Woods MillCo.| 1081 | 6 1,000,000/ 1<t June 1st Dee, [Merchants Pank of 1
| ! ’ Canada, Montreal.. June 1sty 1953
Laurentile Paper Co. 11 6 % 1,200,000 2 Jan, 2 July, Bk of Montreal, Mtl..[ Jany. 2ud, 1920
Mexican Electrie Light Co.| T8 59 6,000,000 1 Jan. 1 July. 1 Ll 8 July 1st, 1935
Mexican Light & Power Co | 79 5 12,000,000 1 Feb, 1 Aug. \ “ “ Feby. Tst, 1933
Moutreal 1. & Power Co..| 102 1} 7,600,000 1 Jan., 1 July { “ “ Jany. 1xt, 1932 Redeemable at 105 and
: Int, after 1912,
Montreal Street Ry, Co... 104} 1} 1,500,000 1 May 1 Nov. | o ¢ May 1st, 1922
N. 8, Steel & Coal Couuer| 1083 1 6 7 2,500,0001 Jan. 1 July. Bk. of N. Scotia, Mtl|
i : or TOronto...esses| July 1st, 1931
Ogilvie Milling Couvevses| 115 6% 1,000,000{1 June 1 Dec, Bk. of Montreal, Mtl..| July 1=t 1932 Redeemable 115 and
‘I { Int. after 1912,
Pree Broseseese sesesens| 1041 | 6 % | 1,000,000(1 June 1Dec. feevessoaneoeervoe June Lst, 1925 Redeemable at 105 and
) | Interest
G0 Patlonsess evvevasesel 943 | 8% ! 6,000,000/1 Juve 1 Dec. C. B. of C., Lo fon
Nat. Trust Co., 1or | June lst, 1929
Textile Seri8 “A” 00es | 91 6 % 758,500/ 1 March 1 Sept. | Roy al Trust Co., Ml March 15,1925 Redeemable at 110 and
| | Interest,
4 CB”eeeen| 91 | 6% | 1,162,000 “ “ = “ Redeemablo at par af-
| | ter b years,
" SC¥ouveee] 91 6% 1,000,()00' “ “ “ - | Redeemable at 105 and
| Interest.
“ “D”eeiene 450,000 " " " “ l o “
[

Winnipeg Electricseeses.

=

% | 3,500,000/1 Jan. 1 July,

Bk. of Montreal, Mtl..

Jany. 1st, 19356

=
—
£
2

(FIRE]

German American

Insurance Company
New Uork

CAPITAL

1500000

NET SURPLUS

64426

ASSETS

14052520

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agencies,
MONTREAL.

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

- __n_
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INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

MRorth FAmerican 1Life

its represcntatives are enabled to secure an income commensurate
with persistent effort.  Applications invited for agencies in un
represented districts,  Experience not necessary.  Address

T. G. NMcCONKEY, Superintendent of Agencies,
HOME OFFICE - TORONTO, ONT.

The British Columbia Agency Corporation, Limited

Is r¢ .l”)

A NEW COMMERCIAL CABLE

across Canada. This Company has been formed by
Eastern Directors witn Eastern Capital for WESTERN BUSINESS

Both Financial and Commercial.

NO BETTER AGENT. vror ANY pPUrPosrE, IN BRITISH COLUMDBIA

CORRESPONDENCE INVITED . ..

The British Golumbia Agency Corporation, Limited
Head Office: VANCOUVER, B. C.

Cable Address ‘“Vital, Vancouver"'

THE BABSON SYSTEM THE
- "MONTREAL-CANADA

P. 0. Box 1117 A B C Code used

OF RECORDING
Financial Reports and Statistics

IS USED BY THE LEADING
Bankers of America and Europe

Complete Correct Concise

Paruculars concerning the various divisions will be
sent grans upon apphication to the
Central Office:

WELLESLEY HILLS STA., BOSTON, MASS., U.S.A.

Statistical Departments for Banking Houses
Installed and Maintained

send for our Catalogue of American and Eur pean Financial Publications,

Fire Insurance Company

Established 1859

Assots . . . . $557,885.98
Reserve . . $193,071.28
. 81

Other Liabilities 20,687 o1 213,750.19

Surplus to Policy-holders $344,126.76

J. B. LAFLEUR, President. L. J. McGHEE, Managing Director

Head Office: 59 St. James Street, Montreal

MONTREAL PARK & ISLAND
RAILWAY COMPANY-

LACHINE.~ Fron: Post Oflice 20 min, service, 5.40 a.m
to 800 p o, 30 mine service, S.00 pom. to midnight.  From

Lachine 20 min, service, h.50 a.an. to 8 45 l.un., 30 min. gervice, |

SAD pom to 1245 midnight.  Sault auRecollet. — From St.
Penis and Henderson Station, 20 min. service, 6 a.m. to9am. :
0 min. gervice. 9 wom. to 4 pan. ;50 min. service, 4 pan. to |
N20pmog Oanin, serviee, 820 pone to 12 midnight. 5.:\.-!! car
from saunlt, i2pm ; from St Denis J220 pome Extra car daily

from Chenveville S, to Henderson “tationat 6 10 p.m.  Moun-
tain—From Mt. Roval Avenne, 20 min. service, 5.40 a.m. to
1140 pane From Victoria Avenue, Westmount, 20 min. ser-
viee, 550 aan. 0 1150 pom.; Cartierville,.—From Snowdon's
Junction, 40 min, service, 6.00 a.m. to 12.00 p-m. From Car-
tierville, 40 min, service, 5,40 a.m. to 11.40 pm.

'Richmond & Drummond
'FireInsurance Company

ESTARLISHED 1879

HON. WILLIAM MITCHELL, President
ALEX. AMES, Vice-President

| Capital - - - - $250,000
1 Dominion Government Deposit ~ $50,000

J. €. McCAIG, Manager. S, C. FOWLER, Secretary
J. A, BOTHWELL, Inspector

Head Office=Ricnmont

Adents wanted JUDSON G. LEE, Resident Agent
im unrepresented Guardian Building, )
Districts: 160 St, James Street, Montreal, Que
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WANTED,—-A loeal Agency for a
Insurance (}nnnpuny,hy a lawyer '

conneetion.—Address Box 346, ‘,

first-Cliass e
ro

with a 1w

gelleville, Ont.

|
PHENIX \
NSURANGE GOMPANY | [lur . o sl
o TOHN P_MUNN, D[] 000 ren wtvrcxmrances e v

F BROOKLYN, N.Y.

President ance or not, may make
| DIRECT CONTRACTS
with this Company, for a limited territory if

FINANCE COMMITTTEE

ROBERT HAMPSON & SON, Agents, JAMES R PLUM desired, and secure for themselves, in ad-
MONTREAL, Que. CLARENCE H. KELSEY|(¥| S in B e s s
ren Titie Ouar and Trum Co | Address the Company at its HOME OFFICE,
J. W. BARLEY, General Agent WILLIAM H. PORTER No. 277 Broadway, New York City
NEW YORK. L = I———

jcsuied and paid for in cash . $18,612,056.51 |

Increase over 1904 . . 2,700,152.27 \

5,717,492,23 “ Surplus over all liabilities and capital ac-
|

The Company completed the placing of all

Assurances
policies on the 349 basis, although thelaw

Increase over 1004 . s 1,155,556.04
\ssets ot 1ot December o . . . 21,309,384.82

Increase over 1904 . ) 3,457,623.90
n surplng ... . 1177,793.50

PROSPEROUS AND PROGRESSIVE

allows until 1915 to do this, requiring 616.541.35

cording to the Hm Table with 34% interest 1,735,698.59

And in addition paid policy-holdersin profits 166,578.30
Surplus by Government Standard . . 2,921,810.00

\ Life Assurances in force . ' . 05,290,804.71
Increase over 1904 . . 9,963,231.86

THE CANADA LIFE PAID

Policyholders or their representatives
e in 1905— — ——

$3,272,000

~against similar payments of

$4,954,000

by the twenty-one other Canadian
—_— companies.

’

S LTSRN I
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The Employers’ LlabllltyA

Assurance Corporation, Limited | comgn )

OF LONDON, ENGLAND = o Government

o Deposit

PERSONAL ACCIDENT, HEALTH, LIABILITY, | $240,441.00
AND FIDELITY GUARANTEE INSURANCE | —

S STANDS FIRST

Most Liberal Policies Issued In the Wberably of s pu
fcy Contracts, in financial

Offices : MONTREAL _ TORONTO strength, and in Ihe liber.

ality of its loss s iements
Managers for Canada, GRIFFIN & WOODLAND

—— e e )

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
ESTABLISHED 1821 —

CAPITAL SUBSCRIBED, $10, 000.01)0 ACCUMULATED FUNDS OVER $30, 000,000
HEAD OFFICE FOR CANADA GUARDIAN BUILDING, MONTREAL
H. N LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE: Eastmure & Lightbourn Building, TORONTO, ONT.
BRANCH OFFICES: British Empire Building, H"\TRI' AL, and LONDON, ENG,

CAPITAL: Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00
Paid up in Cash, $51,420.00

Reserve and Contingent Funds (1905), + . . . $81,000.00

Personal Accident (on all popular plans) ; Disease and Sics
ness (lnnmd and Unlimited) ; Employers, Elevator, Teams

Deposit with Dowinion Government, . . .« . 43,232.00 Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
Premium Income (1905), « . . . . o . . . 252,421.66 (Advertising) and General Liability ; Workmen's Collective
Claims Paid (1905 . . . . v s o+ o« o« . . 118,630.57 P roperty Damage

Vice-President, President and Managing Director, Secretary,
W.H. PEAESON, ARTHUR L. EASTMURE. FRANCIS J, LIGHTBOURN

London & Lancashire Ljfe Assurance Go,

Canadian Board of Directors :

R. B ANGUS, Esq. 4‘ 28 | E. L. PEASE, Esq.
Dircctor Bank of Montreal 1 v‘k ' ‘ General Manager
Canadian Pacific Railway, &e. [ éﬁ .aq i Royal Bank of Canada

H. STIKEMAN, Esq. 5 N | C. R. HOSMER, Esq.

General Manager 3 [ President Ogilvie Milling Company
Bank of British North America, | Director Merchants Bank of Canada

CHARLES M. HAYS, Esq., 2nd Vice-Pres. ¢ Gen, Manager G. T Ry., Pres. Grand Trunk Pacific Ry.
THE RT. HON. LORD STRATHCONA AND MOUNT ROYAL, Chairman
i B. HAL BROWN, General Manager,
Ihe Ccmpany invites applications

for Agencies in unrepresented districts Canadian Head Ofifce, MONTREAL
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed ‘ . . $566,000,000
Canadian Investments exceed ’ A 3,750,000
Claims paid exceed . . " : 230,000,000
Canadian Branch: Head Office, Compnny s Building, Montreal.
CANADIAN DIRECTORS J. GARDNER THOMPSON,
£. 8. CLOUSTON, Esq. Chairman, Resident Manager
GEO. E. DRUMNOND, Esq,,  F, W. THOMPSON, Esq. WM. JACKSON, Deputy Manager.

Lirst British Firve Office Established in Canada

RECAPITULATION !
e || Phoenix Assurance: €0,

LIMITED

F CANADA Kead Office for @anada:

it was found that, during the past 15 years (1800-1905) .
(1 11 nonnt ol 1n~vs|.lml'n- in force increased from 164 St James StrCCt L MOntrLAl
$13,710500 10 SEHI07,954 5
)1 \ssotg —all  first-class — have grown from PATERSON & SON, Chief Agents
$171L0s0 10 §9,296,092 '
I'he Cash Income inereased  from $489,858  to I
$1L,956,519 5

e administrative expenses were very low; the
ery favorable s there were no syndicate par

L e s | | St EEXCEISTOr RLife

ticipate in the profits,

G H. ALLEN, Provincial Manager, Star Bldg, Montreal. ﬂnsurancc Qompai‘y

ESTABLISHED 1580,

- HEAD CFFICE,- Excelsior Life Bld'¢. - TORONTO.

59.61 VICTORIA STREET.

THE IMPERIAL LIFE .‘1

New Insuranee written, - -

Cash Income, - . - -
A progress such as that exhibited by the following leserve, . . . . .
table - steady and rapid, but not spasmodic—is the . 2 "
surestevidence of good and prud:nt management Assets for Policy-holders® security, 1,500,000, ”"
wirable anpointments one or good arents
e Cash | poserves.| Assets. |IDSurance Desirable appointments open for good agent
31st, Iln ome, Bel AFFEEE in force.

‘ $: ) $ 35,426 $ 336,245 81,185,725
1= 321,028 -l.'ll.ll':" ‘:‘..".",I.l".’: T‘.l,HlJ."v 9
. _:'x:‘,,; i e e H. O’Hara & Co.,
Alm N H”’ o | M s | 30 Toronto Street,
.Mc.N. S rovincial Marager ‘ T r
| ORONTO.

L l&L & Clobo Bdg MONTREAL, QUE.
verpool & London PR, ¢ | Members Toronto Stock Exchange

Stocks Bought and Sold.

s

3 T
5 g ot
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INSURANCHY
SUN  orrce
FOUNDED A.D. (710

H E A DVOF‘F‘](‘.E
Threadneedle Street. - - London, Eng.

Transacts Fire business only,and is theoldest insurance
office in the world. Surplus over capital and all liabilities
exceeds 87,000,000,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont
H. M. BLACKBURN, Manager,
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

“ Tho Oldest Scottish Fire OMce*’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lewls, John C. Borthwick
Munager Heoretary

CROWN LIFE INSURANGE GO,

HEAD OFFICE, - TORONTO.

Policies Indisputable from Date of Issue : Lower Premium Rates
than charged by other Companies ; Loan Values Guaranteed after
Two Years : Cash surrender and Paid up Values Guaranted after

Ihree Yeatrs ; No Restrictions as to Residence I'ravel or Gecupation.

DIRECTORS FOR PROVINCE OF QUERE(
Livvr, Cor. F, C, Hensmaw

Rovorrns Forcrr, M. P,
How, Hesm B, Raizvices

. Markrasy Mowson

Stanley .‘Qﬂdﬁ"—o;‘,".'\"l.-l‘ \I.-(;;grv for the Province cf Quebec,
Offices -Sovercign Bank C(hambers, 232-236 St James Sireci, Montrea
LIBERAL CONTRACTS TO RELIABLE AGE

™ Melropolilan Lifej\:'t,
Amount of Canadian Securities Deposited with the Dominio

Government for the protection 1(.|~..‘::._‘ 53'000'000.0J

holders in Canada over .

100f
LI THE . L]

London Assurance

CORPORATION
OF ENGLAND,

INCORPORATED BY ROYAL CHARTER A 1), 55

CAPITALPAIDUP . . . . . . sa2343,
TOTAL CASH ASSETS . . .. 22,887

Head Office for Canada, MOMTREAL.

. KEN F Vs
W, B COLLEY Hoint Managers

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuarantecd by the LONDON aNp
LANCASHIRE FIFE INSURANCE cCOoMPANy
OF LIVERPOOL.

Accidents

Mimaznipolicy
Accident Insurance

THE
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY

TORONTO
2224 ADELAIDE ST. EAST

the most
CONTRACT lesued.

by Ineu and the
Public s the BEST Pelicy seiling today.

A.G C.DINNICR . *  Wamseine Distcron

Itexceeds by twomillions
the entire population of

Signilicant Facls

. the Dominion of Canada
b no | Nearly three hundred
L thousand Canadians of a'l

classes are policy-holders
in the Metropolitan. 1t has
on deposit with the Gov-
395 day In number of claime ernment of the Dominion

paid of Canada, in Canadian

THE DAILY AVENAGE OF THR 0OM [
PANY'S BUSINERS DUKING 100 |

wr day in number of Policies securities, dollar for dollar
0.072 Vasued of its Canadian lHabilities
per day 1% New In 1908 it here in Canada

$1,502.434.00 Loursmeewriien | miote 48 mACh e S
$123,788.29 UL G

life insurance companies.
$72,27594 Lo 1

Canadian, English or Ame-
rican . .

Home Office: 1 Madison Ave.,, New York Gity.

FOuNDED 1792

Insurancc Company
of North Amcrica

PHAILADELPHIA,

CAPITAL cooconisvososassssscssscscese oo 8300000
ASSETS JANUARY, 1008.... ............. 13,0245

ROBERT HAMPSON & SON,
General Agents for Canada. Montrei
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - - MONTREAL

CAPITAL, $500,000

FERSOMAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE CLASS,
INSURANCE.

R WILSON-SMITH T, H. HUDSON,

Presédent Manager

MANITOBf

(FIRE)
ASSURANCE COMPANY

Policics guaranteed by the Liverpool & London
& Globe Insurance Company

For Agencies apply to the Head Office : 112 St. James Street, Montreal
J GARDNER THOMPSON . Managing Director.
WM JACKSON . . Secretary,

MOUNT-=ROYAL ™ eany

Authorized Capital - .

$1,000,000

Presidont, LopOLPHE FORGET, Vice-President, HON, H. B, RAINVILLE
J. F, OLEMENT Jr., General Manager
Kesponsihle Agints wanted in Moutreal and Prov, of Quebee.
-

THE

Keystone Fire Insurance Co,

OF SAINT *JOHN, N.B,
INcORPORATED A,D, 1889. CariraL, $200,000

Home OfMce Princess Street, Saint John N.B

‘DIRECTORS.
HON V. ELLIS ALFRED MARKHAM
estaent Vice-President,
HON COX J J. KENNY
¥ Western Ass'ce Co) Vice-President Western Ass'ce Co )
ALE NOER PLBARNHILL, FREDERICK J. G. KNOWLTON

R. WALKER, W, FRINK
A GURDON LEAVITT, Secretary

THE CHRONICLE.
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Pelican ana British Empire
Life Office.

FOUNDED 1797,

The Oldest Proprietary Office inthe World transacting Life Assurance
businessonly.

Financial Strength Unsurpassed —Total Assets over

Large Bonuses and Low Rates of Premium.
A  McDOUGALD,

Manager for Canada, Montreal,

Chief Officurfor Canada

MONTREAL

CHAKLES H, dteL)Y
Manncer

LARGEST CASUALTY COMPANY IN THR WORLD.

2 lome Life  Association

of Canada.

lucorporated by special Act of
Dominion Parliament,

CAPITAL, $1,000,000
AGENTS WANTED IN
UNKKPRESENTED DISTRICTS
PRESIDENT
HON, J. R, STRATTON
MANAGING DIRECTOR
J. K. MCCUTCHEON

SECRETARY
J. B. KIRBY,
e
Head Office :
Home Life Blde., Toronto.

R, WILSON-SMI'TH

FINANCIAL AGENT

CABLE ADDRESS
CHRONICLE

100 St, James Street, MONTREA L

SPECIALTY

INVGESTMENT SECURITIES - SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNMENT.




P W e

e e

RNIREE ST

R T .
g 2, s W

1324 THE, CHRONICLE.

B LANCASHIRE ¥

FIRE *

B INSURANCE COMPANY /e

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Wanted,

Agents
tead Cffice for Canada. TOFONTO

LAIDLAW,
Manager.

JOHN B.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Alliance Assurance Company, Ltd,

IMPERIAL FIRE OFFICE
CAPITAL - - - - $27.250,000

Head Ottice for Canada: Aliance Building, 'ace A" Armes

MONTREAL.
T. D. BELFIEYD, Manager.

FPHCENIX

INSURANCE COMPANY

OF HARTFORD

Bondsmen Superseded by

American Surety €0., of New York.

CAPITAL AND SURPLUS, $4,5800,000.

R H, Havcock & Sox, Lo, Ottawa
W. H. Hatt, General agent Torente

STEWART & MusseN, Montreal
Cuas, W, WaLcor, Quebec

| Hon, JOMN DRYDEN

Octonrn = 1006

The Continental Life Insurance Company

SUBSCRIBED CAPITAL, £1,000,000,00
HEAD OFFICE = « « « Toronte
CHARLES H, FULLER
Prosidont Secretary and Acn‘my
Several vacancies for good live General Agents 3n4

Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B. wWOODS, Managina Directer

FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! Fully Subscribed - - - $12,500,000
Life Fund (in speciat trust for Life Policy Holders) 15,875,315

Total Annual Income, exceeds - 15,000,000
I'otal Funds, excoed - - - 60,000,000
Deposit with Dom. Government exceeds - 500,000

ARBAD OFFIOE CANADIAN EBRANUH
91 Notre Dame Street West, - MONTREAL
J. McCRECOR,

Applications for Agencies solicited in unrepre
sented districts,

Manager

The National Life Assurance (o,
— — OF CANADA. - -
Head Office:  NATIONAL LIFE CHAMBERS, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

For age «in the Provinee of Quebee, apply t
J. P, ORAM, Provincial Manader,
Braonch Office, tmperial Bank Building, Montreal

Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. WCCODRUFF, FRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGEND

S essful Age ‘ [ men Seeking Remunerative Business echin

C. T. Gillespie,
General Manager Tor Canada,

TORONTO, ONT.
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Chere is one MBusiness

W hich has many tempting openings forenergetic
men,  1ts ranks are not overcrowded and capital is
not needed for success. This business is the Field
work of a successful Life Company

Uiie of the best Companies in Canada to represent
i Manufacturers Life. It has many good field
positions vacant and its own success bespeaks success
for its agents.

Apply to
Che Manutacturers [Life Tnsurance €o.

Head Office, = - - Toronto, Ontario

ESTABLISHED 1809
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742,00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
{ A. MACNIDER, Esj., Chairman
:‘::{\\‘,):Ll:[.\) l;?(l')i.\l(L\'D
{ 6N MONCEL, Fsg.
Head Office for the Cominion 78 8t. Francois Xavier Street
MONTREAL.
Agents In all Cities and Principal Towns In Canada
RANDALL DAVIDSON, Manager.

The Equity Fire Insurance Co

TORONTO,CANADA,
WM, GREENWOOD BROWN, Geners)l Manager

Directors,

TheRoyal Crust €o.

CAPITAL

SUBSCRIBED $1,000,000. PAID-UP, $600,000
RESERVE :UND. $5800,000

Board of Directors
Right Hon. LORD STMTILGONIA & MOUNT ROYAL, C.C.M.C.
reside

nt
Hon: SIR CEORCE A. DRUMMOND, K.C.M.C.

Vice-President
‘ A. MACNIDER

H. V. MEREDITH
A. T, PATERSON
MER | K. G. REID
SIR W. C. MACDONALD | JAMES ROSS
HON, . MACKAY SIR T, (. SHAUGHNESSY
SIR WILLIAM €. VAN HORNE, K.C.M.G.

N
NSHIELDS

C' M. HAYS

Office and Saftey Deposit Vaults
Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSON, Manager

THE RELIANCE

LOAN AND SAVINGS COMPANY

.... OF ONTARIO

84 Kine St. East, TORONTO,

President, Hon- JOHN DRYDEN, Manager J. BLACKLOCK
Vice-President, JAMES GUNN, Esq, secretary, W. N, DOLLAR

DEPOSITS,

847 interest per annum allowed on deposits of one dollar
and upwards. Money can be deposited by mail,
DEBENTURES issued in amounts of $100 and upwards for &
period of from 1 to 10 years with interest at 4 per cent,

per annum payable hali-yearly

——GENFERAL AGENTS —

Uarson Bros, Montreal Faulkner & Co,, Halifax, N. 8
Brown Clarke Ageney, Winnipeg, W, 8. Holland Vaneouver,
Yourg & Lorway, Sydney, C B Geo A, Lavis, Calgary,

Permanent Capital (fully paid) $617,050.00
Security for Debenture holders
and Depositors - $1,074,353.47

W. k. Rogers & Co ., Charlottetown, P.E.I
Edwin K. MeKay, st Jobn, N, B,

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Street, Montreal

$1,000,000.00
250,000.00

Capital Authorized, -
Capitai Subscribed, -

TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and

WORKMEN'S COLLECTIVE INSURANCE.
Applications for Agencies Solicited
F. J. J. STARK, General Manager

|

NATIONAL TRUST CO.
L/MITED.
Caplital Paid Up $1,000,000 - Reservo $400,000
MONTREAL BOARD OF DIRECTORS :
JAas, CRATHERN, Esq,, Director The Canadian Bank of Commerce
H. 8 HoLT. Esq., President The Montreal Light Heat & PPowsr Co,
| H. MARKLAND MoLSON, Esq., Director The Molsous Bank.
| ACTE A5
| Executor. Administrator and Trustee, Liquidator and Assignee
1 for the benefit of creditors, Trustee for bond lssues of Corporstions
‘ and Companies

Receives funds in Trust, allowing 4 pereent, perannum, payable
half-yearly, upon amounts of §500,00 wnd upwards, lodged with the
Company from one to fve years
Members of the Legal and Notarial professions bringing any business
to this Company are always retained in the professional cure thereof,

A. C. ROSS. Managor.
Offices and Safety Deposit Vaulte 153 St James St,, Monureal,

POLLMAN EVANS | H
PRESIDENT 54 Adelaide

Tue Great INpusTRIAL Savings BANk PoLicy

Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it

Copyrighted,and Issued onlyfby

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS

AGENTS

EAD OFFICE |
WANTED

Street HKast, TORONTO

i

P
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Advice to Merchaats “Bond your Book-keepers."

s FIDELITY

AND

rea N

Musr FFICK POR CANADA
'. 6 Colborne Street, Toronto

TR FLURCURS A E RIRKPATRIK, Manager

** Contract 'onds incure completion of butldings.

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1858

Losses paidtodate! « « « .
Assets, 3 1st Dec., 19(8 - & e =

$4,000,000 00
$828 528 27

HON. JOHN DRYDEN,
President,

GEO. GILLIES
Vice-President,
LAUCHLIN LEITCH
Superintenaent

D, WEISMILLER
Secy.and Managing Diretcor,
J. KILLER, Inspector,
H. BLACHFORD, General Agent for Quebec,1% St, James St., Montres!

Statcmcnt of Bonds and Debenlures owned by

'+ Royal-Victoria Llfe

INSURANCE COMPANY
AND

Deposited with the Receiver-General at Ottawa, in
trust, for the security of Policy-holders

Province of Nova Scotin Debentures, payable January 1s st,

1915 ..uv0e dor e e s e s seseee $6,000,00
Province of Quebee 3 per cent Inseribed Stock standing

in the name of the Receiver-General in trust, wunb e

April 188, 1987.ccice .cocrer siseonns 0,733.33
Provinee of Manitoba l' ‘bentures, |..vul 3 \nr ] l I )] 10 60,000.00
Town of Maisonneuve [Nhnllru ]um?]« Jan, 15th, 1940 30,00 0.00
City of St. Heori Debentures, payable May 1st, 1' Laions 55,000.00
Ciaradian Northern Railway Debentures, gunrantee ¢ I:‘

the Province of Manitoba, payable June 30th, 1930,  24,820.00
City of Montreal Debentures, payable May 1st, 1044 59,000 00
(.m of Ottawa Debentures, puyable Sept. 26th, 1928 15,000.00
Total it ... $250,533.33

The above Securities have a cash market value of $267,172.40

DAVID BURKE, A.LLA,, F.S.S.

Montreal, May 15, 1906 Ceneral Manager

1900
ANOTHERESUCCESSFUL. YEAR FOR THE

NORTHERN LIFE

Gain
Insurance written ovovee ves. §1, 083,385,007 |-aruul
“ in force.coeiseess £.715.564.00 114
Premium income ..oee ..o, 151,440.51 16 “
Tnterest income ..o, o 2327821 9 “
Total Assets .. ..., .. O8S 344.73 21 "
Total Government reserve as
security for policy Lolders 394,269,91 27 .

To agents who can predu e business good contracts will be given

John Milne, Managing Director, London, Ontario

OcCTOBER 3, 1906,

ANGLO- AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTY

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
B I T o et 64,634.6¢

8.F-McKINNON, Esq., Pres. /OHN R, BARBER v.I" p
8, F, McKinnon & Co., Toronto. JOHN FLETT,

H. H, BECK, Manager,
Applications for Agencies throughout the Province 1 ()uebec
are invited. Address : I. A, LILLY, Montreal,
General Agent for Prov. Quebee

Clion Fssurance Society

Established A.D. 1714

OF LONDON

One of the Oldest and Strongest of Fire Offices
Capital and Accumulated Funds E}ceed $23,000,000

Canada Branch : Cor. St.Jamesand M cGill Sts., Montreal
T. L. MORRISEY, Resident Manager,

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal
| the Union Mutual manage-
ment are—to be Liberal in
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomod

aims of

. »
Union Mutual Life Insurance Co.,
Of PORTLAND, MAINB.

Fred, E. Richards, . Prosident.
Arthur L. Bates, - Vice-President.
Henrl E. Morin, Chlef Agent for Canada,
181 St. James Street, MONTREAL.

For Agencies in the Western Division, Province of
Quebec and Fastern Ontario, apply to WALTER
1. JOSEPH, Manager, 151 St. James Street, Montreal,

LAW UNION & CROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.°°

Fire Risks Accepted on almost every description of insurable property
Canadlan Head Office
112 8t. James 8t.Cor, Place d’Armes, MONTREAL

J. F, E. DICKSON. Manager
Agents wanted throughout Canaas,
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HEAD OFFICE! - - TORONTO
RELIABLE PROGRESSIVE

oL

FIRE AND MARINE INSURANCE

————————r—

(apital, - - - $ 350,000.00
Assets, - - - 2,119,347.39
Losses paid since 0rgnmzatlon 27,383,063.64

nmrcnms
Hon. GEO. A. COX J. J. KENNY

President Vice President

HON, 8. . WOOD JOHN HOSKIN, K.C,, LL.D,
E. W. t0X ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS

SIR HENRY M. PELLATT
P. H. SIMS, Secretary

EVANS & JOHNSON, Ceneral Agents
83 Notre Dame Street, West - MCNTREAL.

Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THHE MUTUAL LIFE

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent.

Applications may be sent to

GEORGE T. DEXTER,

Second Vice-President

32 Nassau Street, New York City.

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1861.

Head Office, - - - TORONTO
P ——— Y —
CApitAl.eeies sosase seresnsensess -2+ $1,600,000
Assets, OVer...... vessss seses sss o0 3,460,000
Income for 1005 OVer.cvssssssss +00. 3,680,000

LOSSES PAID BINCE OBGANIZA’I‘ION. $43,000,000

DIRECTOR.:
Hon. GEORGE A. COX. President.
J. J. KENNY, Vice-President and Managing Director.
Hox s, C. WOOD W. R. BROCK

GEO, R. R, COCKBURN J, K, OSBORNE
GBO, McMURRICH H. N.! BAIRD
E. K WOoOD

Agenciesin allthe principal Cities and Towns in Canads
und the UnitedStates

Craders Fire emomeed
Insurance €0.

$1 000,000
HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Jos. Woodsworth,
'rl&lnll
W, G. Parker,

.L :mau:-rx

S. R. Wickett

Vice- P rnulun!

Agents wanted in all unrepresented districts

The Trust and Loan Company

OF CANADA
I {OORPORATED by ROYAL CHARTER, A.D. 1846,

Capltal Sub-crlbgd - - $7,300,000
With power fo |ncr¢-az to - 15,000,000
Pald up Capltal - - 1,581,666
Cuash Reserve Fund - 011,790

Money to Loan on Real !otlto lnd Surrender Values
of Lite Policles.
Applv to the Commissioner.

Trust & Loan Ca. of Canada, 26 8t. James Street, MONTREAL

o
o~
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McCARTHY, OSLER, HOSKIN & HARCOURT
Barrieters, Solicitors, Ete.
Home Life Buailding, Victoria Btreet

TORONTO.

¥. W. Harcourt, W. B. Raymond,
Leighton G, MeCarthy,K.C,,
Britton Owler

BROWN, SHARP & McMICHAEL

Advocates, Barristers, Commissioners, Etc.
LONDON & LANRUASBHIRE LIFE BUILDING
8t. Jameos Street, MONTREAL

ALBERT J. BRowxsK O, W. PRESCOTT SHARP,
K. O McMIcHAKL, D.JAMES ANGUS,

Jobhn Hoekin, K.O.,
H, 8. Osler, K.C.,
D. L. MeCarthy,

J. Cassre Harrow, K.C. (Counsel)
| E. Evwin Howarn
Cable Address

McLennan, Howard & Aylmer,
ADVOCATES, RARRISTERS and SOLICITORS,
British Empire Building,

Telephone Main S0,

Francis McLi RNNAN, K.C,
U. P.Aviner
“Norram, Monterar,”

1724 Nolre Dame Street, MONTREAL | OAvie sddree:

Bell Telephone Main 771

F. W.EVANS 0. R.Q.JONNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERR
83 Notre Dame Street West, Montreal,
GRNERAL AGENTS

ATNA INSURANCE CO,, of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, Engiand.
HOME INSURANCE CO., of New York.

Harris, Henry & Cahan
Barristers, Solicitors, Notarles Public, ote.
Ofces : St. Panl Building, HAlllfAl N 8., and Royal Bank Buliding
SYDNEY, d. B
Robert F, Harris, K .C.,
William A Henry,
Charles H. Cahan,
““Henry,” Halifax,
“ Henry,” Sydney.

H, Almon Lovett,

Hanry B. Stairs,
George A. R, Rowlings.
Codes: A, B, C, McNelll's,
Directory, Lieber's.

i 1
‘ATWATER DUCLOS & CHAUVIN
| ADVOCATES ,
: 160 ST. JAMES ST., ‘

MONTREAL.'

A. W ATWATER, K. ¢, (4]
H.N. CHAUVIN,

t R. WILSON-SMITH & CO.,
¥ StocK BroKers %

Members Montreal Stock Exchange.

4 Guardian Building, 160 St. James Street,

MONTREAL,

A. DUCLOS, K.C,

New and Revised Edition to be
Issued Iin 1906,

Lovell’'s Gazetteer

OF THR

DOMINION OF CANADA

AND NEWFOUNDLAND
With its Tables ol Rovles and Maps of All the Provinces
A 'ulumrnl over goo pages, Crown Svo., bound injfull
extra cloth, stamped on back and side,
rll( E TO SURSCRIBERS, . $5.00
* NON-SUBSCRIBERS, 6.00

JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

MEDLAMD & JONES
GENHRAL INSURANCE AGENTS,
KREPRESRNTING :

SCOTTISH UNION & NATIONAL INSURANCE €O
GUARANTEE COMPANY OF NORTH AMERICA.
INSURANCE COMPANY OF NORTH AMERIOA,

CANADA ACCIDENT ASSURANCE CO,
GERMAN AMERICAN INS. CO,
TORONTO

Nail Buildy
e Corner. K136 and BAY STERKTS Tel. 1087

EDWIN P. PEARSON, |J, H, EWART,

Northern—k;sur;lco Co. IINSURANCE.
TORONTO

Adelalde St. Em... WELLINGTON ST

TORONTO

PoSITIVE EVIDENCE <>
. Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
41 Phillipps Souare, MONTREAL




Acton
Alvinswon
Athens
Belleviile
Berlin
Bothwell*
Brampton
Chatham
Chesley
Crediton
Creemore
Chatsworth
Delta

Fganville
Elg

Lachine

Arden
Brandon
Carberry

Allx
Culgary

Arcola

. Mont d
'nﬂ-n 2. l).n.w.ea, Esq. Thos. Long, Feq,
. Esq. Hugh A, Allan, Esq. C.M. Haye, Esq. Alex. Barnet, Esq

president, Sl

T.

Reauharnois

Lachine Locks Montreal—
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@&rhautﬁ Bank of Ganada

Capital Pald UP sovaes csaee 00 2$6,000,000
Rost and Surplus Profits.....

HWEAD OFFICE, .

soard of Directors

Rilan.

Vice-I

-3,674,506
MONTREAL

E. F. Hebden, General Man.
¥, Merrett, Supt. of Branches and

Branches in Ontario

Elors Kincardine  Oakville
Formosa Kingston Orilla
Finch Lancaster Ottawa
Fort William Lansdowne Owen Sound
Galt Leamington  Parkdale
Gananoque Little Current Perth
Gilencoe London Prescott
Gore Bay Luecan Preston
Georgetown  Markdale Renfrew
Hamilton Meaford St. George
Hunover Mildms Stratfor
Hespeler Mitchel St. Thomas
Ingersoll Napanee

Sub-Ageney—Granton (sub-agency to Luoan.)

Branches in Quebec

Quebec
* Kt Sauveur

749 St, Cath

Branches in Manitoba
Gladstone Morris Port'ge la
Griswold Neepawa Pral
Macgregor Onk Lake Souris

Montreal—  Quyon
2200 St, Cath Shawville
1086 St.Lawr Sherbrooke

Branches in Alberta

Camrose
Fdmwonton

Lacombe Olls
Ledue

Red Deer

Branches in Saskatchewan

Carnduff

Maple Creek  Medicine Wat Whitewood
Ix Usxipp STaTes—=New Yok Agency, 63 Wall St.

W, MCNAB RAMBAY, Agent,

BANKFRS IN GREAT BriTaix—The Royal Bank of Scotland.

' Esq
Chae. R. Hosmer, Esq

l&ﬂl‘.
hief Inspector,

rie

Tara
Thamesville
Tilbury
Toronto
Walkerton
Watford
Westport
‘West Lorne
Whentley
Windsor
Yarker

St. Jerome

8t. Johns

Town of 8t
Louis

Winnipeg
8. C.

Vancouver

Stutler
Wetaskiwin

wterlo @

RESERV

L .
TOTAL ASSETS,
Head Office, . .

BANK OF HAMILTON

PAID-UP CAPITAL, $2,600,000
. 2,600,000
. 29,000,000

DIRECTORS.
HON. WM. GIBSON, President

J. TURNBULL, Vice-President and General|Manager
‘yrus A Birge

John Proctor

Geo, Ruther ford

C. C. Dalton, Toronto

H. M. WATSON., Asst. Gen. Man. and Supt. of Branches.

BRANCHES,

Owxrario~Con,
Listowel
Lucknew
Midland
Milton
Mitchell
Moorefield
New Hamburg
Niagara Falls

Orangeville
Owen Sound
Palmerston
Port Flgin
Port Rowan
Ripley
Simcoe
Southampton
Treswater
Toronto
Toronto,—

College &

Niacara Falls So,

Ossington
t\mnu&\;m lina
Vonge&Gould

Oxramo,~on,
Toronto Junction
Wingham
Wroxeter

Manltoba,
Alberta and
Soskatchewan :

Abernethy, Sask,
Battleford, Sask,
Fradwardine Man
Brandon, Man.
Carberry, Man,
Carman, Man
Caron, Sask
Fdmonton. Alta,
Francis, Sask
Gladstone, Man,
Hamota, Man
Indian Head Sask,
Kenton, Man
Killarney Man
Maniton, Man,
Melfort, Sask

Correspondants in Great Britain :

I1E NATIONAL PROVINCIAL BANK OF EN

Correspondentsin United States

New Vork =Hanover National Mank

Fourth National Hank

feevon - Toternationa!l Trust Co,
Kowwaro=—Marine National Bank
Guicauo—Continental National Bank
First National Bauk
Derrort—Old Detroit National Bank

lections effected in all parts of Canada promotly and cheaply.
CORRESPONDENCE SOLICITED

K ansas (iTv—National Bank of

Purranvirmia
St Lovis—~Third

SaN Frawciaco— Crocker-Woolworth
National Hank
Prrrsmima—Mellon Nationa! Bank

Merchants Nat Bank

Hamlilton

Hon. J. S, Hendrie

MawiToBa, ALBRRT
AND SASKATCHE-
waAN,~Con,
Miani, Man,
Minnedosa, M:
Moose Jaw, Si
Morden, Man,
Nanton, Alta,
Pilot Mound,Man.
Plum Coulee,Man,
Roland, Ma
Saskatoon, Sask,
Snowflake, Man,
Stonewall, Man.
Swan Lake, Man,
Winkler, Man.
Winnipeg, Man.
Winnipeg= Grain

Exchange Br.

RAritish

Columbla 1
Ferrnie
Kamloops
Vancouver

Commerce

National Bank

Che Sovereign JPank
of Canada

INCORPORATED BY ACT OF PARLIAMENT
HEAD OFFICE, . . . . TORONTO
EXECOTIVE OFFICKE . , . , . MONTREA!

D. M. STEWART !
2nd Vice-President and GGeneral Manager .,

BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Albert Sonth River
Arkona Goderich Mount Forest Stirlin,
Aylmer Harriotaville New Dundee Stoutfville
Baden ATTOW Newmarket Stratford
Belmont Havelock Newton Teoswnter
Berlin Henesall Niagara on-the-Lake Thedford
Brucefleld Huntaville Ottawa Thessalon
Burk's Falls Tlderton * Market Branch Thorndale
Chatham Linwood Owen Sound Toronto
Claremont London Pefferlaw “ Market
Clinton London East Peuetanguishene Tweed
Crediton Marxnam Perth Unionville
Dashwood Marmora Koekland Walton
Durham Millbank St.Catharines Wyoning
Ersex Milverton Bt Jacobs Zurich
Exeter Monkton

BRANCHES IN QUEBEC
Dunbam Frelighsburg Montreal
Stanbridge Fast Sutton Watarloo Montreal, West End

NEW YORK AGENCY: 25 PINE STREET.

Savings Deposits
received
at all Branches

Interest paid
four times
a year,

Willlam Hanso
Hanson Brothers
CANADA LIFE BUILDING - - -

INVESTMENT BROKERS,

Government, Municipal, Rallway and Industrial Bonds
and Socurities BOUCHT and S8OLD.

Investmonts sultable for Insurance Companies and
+ rust estates always on hand.
Mombers of M 1 8%0ek Exohange,
Cadle Acdress : HANJION,

G. A. STIMSON & CO,,
24 &26 King St. West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION RONDS

For Sale, Yielding from 4 to 6 Per Cent.

Montreal Crust and Deposit

COMPANY.

AUTHORIZED CAPITAL $,600,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

K. Wilson-Smith, President.
DIRECTORS :

Edwin Hanson

MONTREAL

George Llague,
George K. Drommond,
Finrk W, Ko,

A. M, Cro mble,

Sir Wm, Hingston,
Robert Archer,

N W Ewing
F.urr Lewis,
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Ocrone

CAPITAL PAID-UP; DESERVE FUND
$3,500,000 $4,000,000

LWX\Q\]G\ Bank "Qa ”‘70,;

HEAD OFFICE - HALIFAX, N.S.
CHIEF XICUTIVE OFFICE - MONTREA".

56 BRANCHES THROUGHOUT CANADA
5 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

SAVINGS'. e e Inconnection with all Branches, Accounts
opened with deposits of ONE DOLLAR
and upwards. Interest paid, or credited,

DEPARTME NT half yearly, at highest current rates,

The Dominion Bank

HED OFFICE: TORCN1TO, CADA.

Capital Authorized i s o,
Capital Paid up, e o
Reserve Fund and Undivided Profits, :
DIRECTORS :
E. B, OSLER, M. P % .
WILMOT D MATTHEWS, |
A. W, AUSTIN R. |. CHRISTIE

W. R, BROCK TIMOTHY EATON
JAMES J. FOY,K.C,, M.L.A.

CLARENCE A. BOGERT, = General Manager
Branches and Agents llnn;lgh' ul’ Caoada and the United States,
Collections made and Remitted tor prompily Drafte Hought and SoMd
[ cial and T " ' Letters of Credit

issued, available in all parts ot the world,

A General Banking Business Transacted.

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

. PresiorNt
Vicw-Presipent

Capital Pald-up
Reserve Fund

£ 3 00,000.00
. 5,0
HEAD OFFICE, MALIFAX, 00000000
DIRECTORS,
foun V. PAYZANT, President. CHARIES ARCHIBALD Vice President.
R L. BORDEN, G.S. CAMPRRLL, J. WALTER ALLISON
HECTOR MCINNES H.C. McLrop,
General Manager's Office TORONTO, ONT,

H, C, MclLron, Genernl Manager D. WaTERS, Asst, Gen, Manager
Geo. Sanderson, Iuspector
BRANCHES.

In Nova Scotis — Amherst, Annapolis, Antigonish, Bridgetown,
Canning Dartmouth, Dighy, Glace Bay. Halifax, Kentville, Liverpool,
New Glasgow North Sydney, Oxford, Parrshoro, Picton, River Hebert,
Springhill, Stellarton, Sy iney Mines, Truro, Westville, Windsor, Yarmouth,

\n Now Brunswick -Campbeliton, Chatham, Fredericton Moncton,
Newcastle Port Rigin, Sackville, St. Andrews, St. George, St. John, St,
Mary = St Stephen, Sussex. Woodstock

In Manitoba and Alberta -Calgary, Fdmonton, Winnipeg.

SasKatchewan - saskatoon

In Britien Columbia - Vancouver

n Prince BEdward Island—Chariottetown and Summerside,
n Quebec - Monto nd Paspebiac,

In Ontacio-Arnprior, Berlin, Hamilton, lLondon, Ottawa, Peter
borough, Foronto, King Street. Toronto Dundas Street

In Newfoundland—Harbor Grace and st. John's

In Wast Indies - Havana, Cuba Kingston, Moutego Bay, Jamaica, Port
Antonio, Jamaica, Port of Spain, Trinidad,

In United States - Boston, Mass  and Chicago, 111

THE ONTARIO BANK.,

Head Office, =+« ‘Toronto.

CAPITAL PAID UP $1,600,000,
REST - e 700,000,
DIRKCTORS.

GRO R K. COCKBURN, Msq, Pres. DONALD MACKAY, Ksq. Vice-Pres
R. D, Perry, ¥sq Hon, R. Harcourt, K. Grass Esq,
. Walmsley, Knq, John Flett, Hsq.
CHARLES McGILL, General Managder
H. B. CALDWELL. laspector
BRANCHES

Alliston Holstein Newmarket Queensville
Aurora King oty Ottawa Sudbury
Bowmanville Kingston 'eterboro Tweed
Buckingham, Q. Lindsay south End Trent
Cormwall Millbrook Branch Warsaw
ollingwood Montreal, Que, Port Hope Waterford

Port Arthur
Queen
Yonge

Mount Forest
Scott & Wellington Sts,
YongeX Richmond Sts,

AGENTS.
" LONDON, ¥ng —Parr's Bank, Limited. FRANCR & RUROPR—Credit
vounais. NEW YOKK-—Fourth National Bank and the Agents Bank of

Montreal BOSTON—~Eliot Nauenal Bank. "

Fort William
-
TORONTO

‘ortlandStreets
Carlton S treets,

ful attention , . . .

EASTERN TOWNSHIPS BANK

HEAD OFFICE :

M SHERBROOKE, QUE
ForTY-FIVE BRANCHES IN CANADA,

Correspondents inall parte of the Worlg,

Capital, $3,000,000 | Wu. FARWELL, Pre,

R —————E
banking business entrusted to oyr
keeping receives the most care-

Reserve, $ 1,800,000 | JA8: MAcKixxow,
Gon'l Mgy

THE BANK OF OTTAWA,

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,014,630.00
REST and undivided profits 3,089,274.00

BOARD OF DIRECTORS.
GRORGE HAY, President, DAVID MACLAREN, Vice-Prey
. . e

B B, Fraser
Hon. George Bryson ohn Mather
H K, Egan nis Murphy

Gecrge H. Perley, M.P,

GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr.
Inspectors :

C. G, PENNOCK W. DUTHIE

FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA,

Correspondents in every Banking Town in Canada, and throughout
the world,
This Bank gives prompt attention to all Banking business entrusted toit
CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORISED- - $8,000,000
CAPITAL PAID UP - - 4,280,000
REST =« = @« =« e = 4,280,000
DIRECTORS,
HON, ROBERT JAPFRAY, Vice-President,
ELIAS ROGERS

PELEG HowLaxD,
HoON, RiCiaARrRD TURNER,

D. R. WILKIE, President.
WILLIAM RAMSAY,

J. K. OSBORNE, CHas, COCKSHUTT,
W, WHYTE, CAWTHRA MULOCK,

48AD OFFICE, TORONTO.
D. R. WILKIE, General Manager, E. HAY, Ass't General Manage
W, MOFFAT,Chief Inspector,
BRANCHES IN PROVINCE OF ONTARIO,

Bolton, Salt, London, Port Colborne, St, Thomas,
Cobalt, Hamilton New lLiskard Ridgeway, Toronto,
Hasex, Ingersoll, Niagara Falls St. Catharines, Welland,

Vergus, Kenora, North Bay, Sault Ste, Marie, Woodstock,

Fonthill Listowel, Ottawa,
BRANCH IN PROVINCE OF QUEBEC
MONTREAL, QUEBEC

BRANCHES IN MANITORA, NORTHWEST & BRITISH COLUMBI
Golden, B.C, Rosthern ok,
Nelson. B.C. Strathcona, Alta
North Battleford, Sask | Trout Lake, BC
Prince Albert, Sask, Vancouver, B.C
Portage La Prairie Man Victoria, B.C
Red Deer, Alta, Wetaskiwin, Alta
Cranbrook, B.C. Regina, Sask. Winnipeg Man,
Kdmonton, Alta, | Revelstoke, B.C,
AckNTS—10ndon, Kng., Lloyds Bank Limited, New York RBaukc!
Mambattan Co. Paris France, Credit Lyonuais,

Arrowhead, B.C,
Banff, Alta.
Halgonie, N.W.T.
Brandon, Man,
Broadview, Sask.
Calgary, Alta.

RADNOR....

“ Radnor is a purely natural water, brillia’k
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng

Radnor s bottled only at the 8pring.

FOR SALE EVERYWHERE.
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BANK OF MONTREAL

(ESTABLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT.

Head Office, - = Montreal

PITAL (all paid up) . . $14,400,000.00
SeeT - . .. 10,000,000.00
e DIVIDED PROFITS. . . . 922,418.31

BOARD OF DIRECTORS.
{r. Hox . LORD STRATHCONA AND MOUNT ROvAL, G CM.G,,
Honorary President
Hox. SIR GRORGE A. DruMMOND, K C.M.G,, President.
K. 8. CLOUSTON KsQ., Vice-President
K. B. GREENSHIELDS, ESQ

patersoN, EsQ.
:{lr\\ 1riav C. MACDONALD. R. B. ANGus, FsQ
JamEs Ross, FsQ, R.G RE1D, EsQ. HON, ROBERT MACKAY.
E.S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector nd Superintendent of Branches,
H. V.MEREDITH Assistant General Manager and Manager at Montreal
i (. =W EENY, Superintendent of Branches, British ( olumbia.
W F STAVERT, Suverintendent of Branches, Maritime Provinces.
¥ 1. 1~ TER, Inspector N. West & B. C. Branches, Winnipeg.
: W. A. BoG, Assistant Inspector, Montreal.

100 Bra;_cigsrln Canada

|
|
|

THECANADIAN BANK
OF COMMERCE

PAaiD-uP CAPITAL $10,000,000
REST . - - 4,600,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

HON. GRO. A, COX, President, A. KINGMAN, ¥sq

ROBT. KILGOUR, Esq, Vice-Pres, FREDERIC NICHOLLS. Fsq
JAMES CRATHER HON, LYMAN M. Jthl{.\'

. W. FLAVELLE H. D. WARREN, 1
MATTHEW LKGGAT, Esq. B, K. WALKER, Esq.

JOHN HOSKIN, K.C,, LL.D. HON. W. C. EDWARDS

B, K. WALKER, General Manager., ALEX. LAIRD, Ass't Gen. Manager

Also Branches In THE UNITED STATES, LONDON, End., | 157 Branches in Canada, United States

NEWFOUNDLAND and MEXICO

MONTREAL OFFICE, . V. Meredith, Manager and Asst. Gen. Mgr
LONDON, ENG. 46-47 Threadneedle St, E.C., P W, '.l‘nvlor, Manager
NEW YORK 31 Pine $t., R.Y, Hebden & A.D. Braithwaite, Agents
CHICAGO J. M. Greata, Manager
&t JoHN'S and BIRCHY COVE, (Bay of Islands), Newfoundland
SPOKANE, Wash,
MEXICO D. P, T. S.C. Saunders,

and England.

Montreal Office : F. H. Mathewson, Manager

L d

(England) Office : 60 Lombard Street F,C,

SAVINGS BANK DEPARTMENTS connected with each Canadian
Branch. and Deposits received and interest allowed at current rat,
COLLECTIONS at all joints in the Dominion of Canad

Onited states undertaken at n ost favorable rates.

TRAVFLLERS LETTEKS OF CREDIT issued negotiable inall
parts of the World, )

BANKEKS (N GREAT BRITAIN: 1LoxnoN, The Bank of England, The Union
of London and Smith's Bank, 1td., The London and Westmin-
ster Bank, Ltd,, The National Provincial Bank of England, Ltd.,
Liverrool, The Bank of Liverpool, Ltd,, ScoTLAND, The British
Linen Company Bank and Branches.

BANKERS IN THE UNITED STATES NEW YORK, The National City Bank
The Bank of New York, N.B.A., National Bank of Commerce in
New Yotk HosTON, The Merchants National Bank, J. B. Moors & Co.
Brivalo, The Marine Bank, Buffalo; SAN Francisco, The Free
National Bank, The Anglo-Californian Bank, Ltd.

§ Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wm, Gray and H. B, Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker.

The Bank of British North America

Established in 1836, Incorporated by Royal Charter in 1548
Capital Pald Up $4,866,667
Reserve Fund $2,141,333

London Cflice - 5 Gracechurch Street, E.C.

COURT OF DIRECTORS
RICHARD H. GLYN, Esq. FRED, LUnnoc, Esq
K. A, Hoarp, Es C. W, TOMKINSON, Esq.
1+ H. ] B. KENDAI isq. GEO, D. WHATMAN, Esq
A. G WarLLs, Esq., Secretary. W. 8. GoLDRY,, Ksq., Manager,
Head Office in Canada: St. James Street, Montreal
H.STiR1 vaAN, Fsq, Gen. Manager.  J, ELMsLY, Esq., Supt. of Branches,
J. ANDERSON, Esq,, Inspector

Branches In Canada.
J. R.AMBROSE, Sub, Mgr.
ont,

OHN JAMYSCATER, F
HENKY K. FARRER, E

ax, N. 8. Ottaw
Hamilton, Ont, Quebec, PQ.
bl tarton Street  Reston, Man.

Rossland, B, C,
Rosthern,

" Victoria Ave.
Hedley, B.C Y
Kaslo, B. C. St. John, N. B,
Kingston, Ont. il Union Street
Levis, P, Q. Toronto, Ont.

London, Ont. o King Street
“ Market Square Toronto Junction, Ont,
Longueuil, P. Q Trail, B, U,
Montreal, P, Q. Vancouver, B, C,
st Catherine St. Victoria, B,
Midland, Ont, Weston, Ont.

North Vancouver, B, C, Winnipeg. Man,
‘F. ton, N.B, Oak River, Man. Yorkton, Sask,
e B,
Agencies In the United States.
New YORK.
2 Wall Street, H, M. J. McMicHAkL & W, T, OLIVER, Agents
SAN Fr 18C0,
120 sansome Street, J. C. WeLsnand A, S, IRELAND, Agents
CHICAGO,
Merchants Loan and Trust Co,
Lovnon BANKERS: The Bank of England, Messrs, Glyn & Co,

AGENTS : Liverpool—Bank of Liverpool. Scotland—National
wcotland, Limited, and Branches. Ireland—Provincial Bank of
amited, and branches ; National Bank, Limited, and Branches,
a - Union Bank of Australia, Limited, New Zealand—Union Bank
i, Lim ted, India,China and Japan—Mercantile Bank of India
- West Indies—Colonial Bank. Paris—Credit Lyonnais, Lyons—
‘\r;ull Ivonnais, Agents in Canada for the Colonial Bank, Loundon and

s lies,

L]  Issues Circular Notes for Travellers available in all parts of the
l‘hUl: 4 I‘lnuzl; on South Africa and West Indies may be obtained at the

s Hrauches,

THe MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1555

HEAD OFFICE, MONTRFAL.
Capital Pald Up ... oo oo $3,000,000
Reserve Fund o eees ceen e 3,000,000

BOARD OF DIRECTORS,

W, MoLSON MACPHERSON, President. S, H. EwiNG, Vice-President
W, M, RAMSAY, J. Po CLEGHORN
H. MAKKLAND MOLSON, Lr.-CoL F.C, HENSHAW
W, C, MCINTYRE,
JaMEs KLrior, General Manager,
A. D. DURNFORD, Chief Inspector and Superintendent of Branches,
W. H. DRAVER, J. H. CAMPBELL, W. W, L. CHIPMAN,
Inspector, Asst, Inspectors
BRANCHES

ALBERTA ONTARIO— Cont,ONTARIO —Cont. QUEB
Calgary. Dutton Owen Sound. Arthabasks,
Fdmonton Exeter. Port Arthur, Chicoutimi,

BRITISH Frankford, Ridgetown, Drummondville,

Hamilton, Simcoe. Fraserville and
COLUMBIA Market Branch, Smiths Falls, Riviere du l:nup
l{evtl-l()ke. Hensall, St. Marys, Station
Vaucouver. Highgate, st Thomas. Kuowlton,
MANITOBA Iroquois, X Montreal— 4
winnipeg. ,)\ln‘:m‘-'\lvlnllc. ‘:jl‘:'\(l,“l“‘l'ld Branch :'I" {(m;l"l.tmlr(" t
y . Marke ar-

ONTARIO Lucknow Queen St W, bor Branch
Alvinston. Meaford, Toronto Jet., St Catherine 8t,
Amherstburg, Merlin Dundas Street Branch
Aylmer. Morrishurg. Stock Yards BEch  Maisonneuve
Brockville, North Williams- Trenton, Branch
Chesterville, burg Wales. St Henri Bruch
Clinton Norwich, Waterloo Quebec,

Drumbo Ottawa. Woodstock, sorel,

Ste, Flavie Station

Ste, Thérese de
Blainville

Victoriaville,

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD,

London, Fngland. Agents, Parrs Bank Limited, New Vork Agerts
Mechanics National Bank.

J 1~ Collections made in all parts of the Dominion, and returns prompt!
remitted at lowest rates of exchange. Commerc ial Letters of Credit a;

Travellers' Circular Letters issued, available in all parts of the "Norld
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Confederation Life

ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:
W. H. BEATTY, ESQ.,
OF BEATTY, BLACKSTOCK, FASKEN AND RIDDELL, BARRISTERS, _YORONTO.

W. D. MATTHEWS, E8Q., VICE-PRESIDENTS : FRED'K WYLD, E8Q.

RN MTROHANT PAESIOENT FINE INSURAN € EXCHANGES i
TOXONTO, TORONTO
DIRECTORS:
HON.SIRW.P. HOWLAND, K.C.M.G.,C.B., A. MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.P,,
TORONTO. TORONTO. HALIFAX, N8B,
LATE LIEUT.-GOV. OF ONTARIO. CLERK OF DIVISION COURT, -'lc“luv
HON. JAMES YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER, ESQ.,, M.P,
GALT. TORONTO. TORONTO.
PRESIDENT GORE DISTRICT FIRE INS. CO. IMPERIAL GERMAN CONSUL. MESSRS. OSLER & HAMMOND, STOCK BROXERS,

D.R. WILKIE, ESQ,,
PRES. AND GEN. MANAGER IMPERIAL BANK OF CANADA,
W.C. MACDONALD. WILLIAM WHYTE, ESQ., J. K. MACDONMLD,
2ND VICE-PRESIDENT CANADIAN PACIFIC RAILWAY, MANAGING DIRECTOR,
SEOHETARY & ACTUARY WINNIPEG,

Royal Insurance Company

LIFE DEPARTMENT

Assurances in Force over The secnrity to policy-folders is not surpassed by
ONE HUNDRED MILLION DOLLARS that of any office in the world. The same profits have

¢
Assets exceed FORTY MILLION DOLLARS ‘ been paid to poliey-holders for the past 40 years. Liberal

Expenses 12} per cent. of preminm income—8) per
cent. of total income.

poliey conditions,

APPLICATIONS FOR ACENCIES ARE INVITED

Head Office for Canada. HONTREAL.

Queen Insurance Company

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - + Hamilton, Canada.

Capital and Assets = > Vi . $3,203,013 63

Paid Policyholders in 18005 ‘ ' : ; 236,425.38

Assurance Written in 1905 . ’ . ‘ 3,329,637.06
MOST DESIRABLE POLICY CONTRACTS./

DAVID DEXTER M. RUSSEL POPHAM,
President and |Ianagmglhmlor l/anager, Montreal District

Published | by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




