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Che Ring’s Tliness.

Tre CoroNaTioN PostroNeD. AN EMPIRE STRICKEN Wit GRIEF.

In this world of tragic reverses, disappointments, contrasts, there has never before occurred a calamity
so startling in all these respects as the sudden illness of King Edward VIL, on the eve of His Coronation.
The dread enemy raised his spear to strike, but forbore, the shield of Divine Providence being raised to
protect the Royal sufferer. Ina few hours His Majesty would have been crowned as King of the mighti-
est of realms, ancient or modern, amid a pageant never equalled in magnificent pomp, nor one accompanied
by such imposing manifestations of loyalty, of imperial splendour, imperial power and world-wide magni-
tude. From colonies and possessions incomparably greater than any of the vast Empires that are known
only by their ruins; from allied and friendly nations, there were already assembled representatives await-
ing but a few hours to greet King Edward with loyal acclamations of homage and fealty, or with greet-
ings of generous, neighbourly good-will and good wishes. The jewelled crown, resplendent —with
costliest gems, rich, too, beyond computation with unparalleled historc associations, which is ready for
being placed on the Monarch’s head.derives its chief, 1ts priceless valuefrom being the symbol of the unpur-
chaseable crown of a people’s loyal love. King Edwardhas been faithful to His promise to walk in the foot-
stens of His sainted Mother as a constitutional sovereign. He has walked, too, in even more sacred
footsteps, for He has gone about doing good, secking to ameliorate the lot of his humbler subjects, to
provide for the greater comfort of the sick, and to tone down the asperities caused by those contrasts of
social condition which are over accentuated in the mother country.

He has earned the blessing of peace-makers by his royal influence having hastened the termination of
the war in South Africa. He has doue much also to mollify the national animosity of the Germans and
French, who have great esteem for King Edward. A noble tribute awaits him in history for bringing
the United States and Great Britain into closer amity than has ever before existed. As a statesman the
King has won his spurs.

Doubtless, His Majesty has been more or less a sufferer from impaired health for some time past. For
a week before His collapse at Aldershot, He had been quite sick, but strove, with characteristic courage,
to overcome the trouble, or wholly conceal it by force of will. His determination reminds us of the old-
time emperor who was carried on a litter to a battlefield, so that his troops could be inspired by hearing
that their chief was present, a stimulus which led to their being victorious. King Edward's enemy was too
subtle for even a monarch to overcome. On Monday last grave symptoms appeared. He was warned
that an operation was impending, on hearing which He exclaimed: “Operation or no operation, 1 must
go to the Abbey!” DBut he went instead to an operating table—the saddest, the most tragic contrast in
history. At two am., Tuesday, an operation was performed which, though it saved the patient’s life,
also jeopardized it, as is always the case in serious surgical operations. The news struck millions with
deep sorrow, the whole Empire was shocked with griei and is yet trembling with painful anxicty as to the
outcome of this terrible event. As we go to press we are rejoiced to hear favourable reports. Sym-
pathy for and with the Royal sufferer and His beloved Consort, is deep, is as universal as humanity, for
the whole world has been moved by so awful, so untimely an event that mocks at humanegreatness and
chows human foresight to bé merely vanity. Prayers from every loyal, every Christian heart are rising
to Heaven for the King's rapid recovery, and with passionate earnestness is echoing round the world

GOD SAVE THE KING!
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STRIKES AND THEIR CONSEQUENCES.

Strikes, like war, are a barbarous, unintelligent,
wasteful method of settling disputes. A strike has
much of the nature of a boomerang : it is very apt
to inflict the most serious damage upon those by
whom it is set in motion. When !abour abandons
industry for idleness it gives some evidence of the
wages which are alleged to be insufficient having
been, at least, enough to provide the means of the
strikers living for a period without work. If the
funds by which the non-workers are supported are
their own they must have had a comfortable margin
to spare out of their earnings; if such funds are not
their own then they are living on the charity of their
neighbours, much of which however is usually quite
involuntary and therefore rather more of a tax than
a free gilt. The storekeepers in" a district where a
strike is “ on " suffer very distressingly from the com-
pulsion they are practically under to find the families
of strikers with food and other necessaries without
payment, Their stores are literally caten up by
credit customers. The economic basis of most
strikes is on the ledgers of small traders, to whom
the time of a strike is a cruel and often a ruinous ex-
perience. Their troubles affect wholesale houses ; and
one result of consumption going on without income
being earned is a waste of the capital of distribut-
ing merchants which leads to an advance in the price
of goods: thus a portion of the cost of a strike is
levied upon the general public. If men on strike
were intelligently informed in regard to economic
principles they would realize that they are causing
such a waste of capital and such a disturbance of
credit as necessarily involve additional costs in the
retail distributing of all classes of commodities, It
has been demonstrated by the results of enquiries
that when larger wages have been secured by a
strike, more than the exira income has been re-
quired to meet the extra cost of necessaries, the
price of which was advanced directly and indirectly
by the strike. The store debts alone which are
accumulated by strikers, with their wasted clothing
and fuel stores, cause a heavy drain on their income
for a length of time, and it is well known that the
lowered health of the men and their families result-
ing from a strike burthens them so heavily as to far
more than offset any increase in wages,

But the effect on the business of the country of
these labour wars is akin to the destruction caused by
an armed conflict.  Wherever credit is an element
of value ard service, and where is it not, mischief
is done by the disturbance of the machinery of trade.
Capital and credit are most sensitive, they shrink
away from any sphere where there is suspense, dan-
ger of loss, anxiety as to the financial future, Money

B

cannot be wasted wholesale, as it is by a great strike,
without being made scarcer, therefore dearer. Manu.
facturers dread to make contracts for futuredeliveries
when the cost of production threatens to be advanced
by strikes. A strike of labourers thus often kills the
goose, capital, which lays for them the golden egy,
employment. As an organization for the restraint
of trade, a strike beats the denounced combines.
Surely there is wisdom enough amongst the business
leaders of the United States to bring the coal miners’
strike to an end, and to establish some method of
arbitrating labour disputes without recourse to such
a terribly wasteful and disastrous and unintelligent

method as a labour war called “a strike.”
— ecw>e — —

THE MAY BANK STATEMENT.

In general terms the bank statement for last
month shows an increase of resources both at home
and abroad since end of April, the demand for loans
and discounts having been reduced while the de-
posits increased, and the balances in Great Britain
show enlarged credits in those agencies. The net
changes, however, were quite moderate in amount.
The paid-up capital advanced to extent of $§883,925,
and the reserve fund, $1,537,870. During the
interval between May 190t and May 1902 the
reserve fund was enlarged by $3,800,750, a figure
that will be considerably increased this current year,
as so many annual statements show transfer of a
portion of the profits to Rest, some being unusually
large owing to the premiums on new stock being also
added. The volume of business has been so great
for many months that any considerable increase was
not to be expected in May which is usually a some-
what quiet month. The balances held by United
Kingdom agencies went up from §$3,763,048 to
$6.374,242 the exports realized being by that sum
in excess of the drafts drawn on this side. On the
other hand the balances due to United Kingdom
agencies were reduced from $6,529,954 to $4,740,
853, the change in these balances shows that $4,400,-
295 was paid to the credit of the Canadian bank
accounts in Great Britain in excess of the amounts
withdrawn. The increase of $2,503,637 in credit
balances or deposits on demand shows a similar
movement, that is, the home customers have paid in
2% millions more than they have had need for.
The deposits payable after notice increased by only
$95.420, which indicates that the receipts by farmers
for last year's crops have ceased to leave any con-
siderable surplus over their current needs. Putting
together the home and outside deposit accounts the
returns show that the total was increased in May by
$693.400.

The movement in securities resulted in an increase
of $1,347,643. During the year the increase was
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$4.855,243, chiefly those of railways. The call
loans in Canada went up from $39,503.535 to $41,-
308,804 and those outside Canada went down from
$43,020,869 to $38,277.922, the net result being a
rcduction in call and short loans to extent of $2,
037,588, Discounts in Canada rose from $302,160,-
867 to $303,738,098, an increase of $1,577,231, while
those abroad were reduced from $28,737,195 to
$26,327,300, a decrease of $2,400,895; the balance

STATISTICAL ABSTRACT FOR May, 1902,
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between the two totals shows a decrease in current
loans and discounts of
total decrease in loans inclusive of both classes, and
of those in and those outside of $3.770,452.
banks are thus in a
loans and to provide funds in Great Britain.

$832,664, which makes a

The

good position to enlarge their

The bank statements in this last issue are highly

gratifying evidences of the business of the past
year having been unusually prosperous.

oF THE CHARTERED BANKS OF CANADA.

Comparison of Principal ltems, showing inrease or decrease for the month and for the year.

PUSS

May 3ist,

Assels. 1 1902,

| Increase or Increase o;
A‘l‘" i""" ‘\ M:’ 3l"" ’\ Decrease for Decrease for
» 9ol- | the month. the year.

|
Specie and Dominion Notes ...e. «oes . ‘ $16,082,161 | $14.25940 $31,846,650 Ine. $1,823,758 ‘lnr. $4,236,511
Notes of and Cheﬂnes on other Banks o 130280,351 ‘..,5557,373 | 2,181,071 |Dec. 1,302,027 |Inc. l.'on,glo
Deposit to Secure Note ISSU€. saeianes o . 2,584,513 2,500,513 | 2,402,970 |Ine. 15,000 |Inc. 181,543
I.mnllloolihet Ban 019,190 059,015 | 1,328,036 Inc. 20,181 |Dec. 48,040
Deposits with and due from other B ¢ 4,215,004 4,047,714 1,502,630 Inc. 117,380 |Inc. 712,434
Due from Banks and Agencies in United Kingdom 6,374,242 3,763,348 | 2,907,380 Inc. 2,611,194 Ive, 3,472,802
(l‘)u:' lr:;ln ll:u:::.it.in Agencies elsewhere. ... 13,551,470 | 12,547,100 | 10,003,023 |Dec. 1,004,310 luc, 3,455,447
sovernment DECUritien. cos vaenanssarnrsnetsset 10,1 65,287 Dec. 22,6 Dec.

L‘-n.;lhn ‘Municipal Securities, British, Foreign iigAn | 10,iganld “ cannd et ¢ el
Colonlal. sooese sosnse s cossnsssnssnssedesssten 14,674,358 | 14,206 11,975,805 Inc. 68,251 |Inc. 2 B
Railway sul other Bonds, Debentures and Stocks.. .. _;4,2;7;7:.3,16 3‘3:405'_31 3«»,33:‘02 Inc. 489”°$u Inc. 4:?5:233

Total Securities helduoerus vovennervenens covane | Sus151,743 —5'7,—!?;,1&7;—5];596,997 Inc. 1,347,043 Tne. 4,555,245
Call Loaps in Canada....... ..l e | 388 I ooy ass
X - 30,503,535 | 33,961,442 | nC: 1,805,359 |Inc. 8,347,452
Call l.ocn-_oumde L'Innll 8,2 2 7£'o,o'"aq 39,166,397 [Dec. 4.:4:.221 {Dee. ,,_*,'335:‘13
Total Call and Short LOANS wovoverranesee el 0,880,810 | 82,524,404 72,127,839 Dec. 2,037,590 [luc. 7,455,977
Loans and Discounts in Cavada i ey e Cane | g T T
i y L cees seee sesess| 303,738,008 2.160,867 | 287,20 Inc. ] 211 |Ine. 16, 101
Loans and Ditcounts cutside Ca vers| 20,327,300 ’::.:7 ‘7:1:9; 1 ;.:-,72';2; |Dec. * ;:5‘7,7,:3{;5 Inc. 3:23:;‘,
Total Current Loans and Discounts. coeeee ..‘ 330,05, 38 330,897, 62 | 309,978,450 | Dec. 832,604 |In¢. 20,080,748
Aggregate of Loans to Public..ooees e veesass sevses| 409,052,314 413,422,466 ‘;382,106.189 [Dec, 3,770,453 |Inc. 37,545,925
Loans 1o Provit cial GOvernments sueece sosves coee seeens 4,118,213 4,245,762 | 3..86,05—3‘1)«. 127,549 |lnc. 63—:::6:)
Overdue Debts. vese 568040880 8808 8000 (0000000 2,091,730 2,280,888 | 1,489,235 | ec. 189,158 |Inc. 002,505
Bank Promiget.occsoss o+ s03s 00000s 900000 0000 sssees 814182 | Ggragn | 6,480,130 Dec. 6,989 |Inc. 334,050
Otber Real Estate and Mortgages ...... . il 170,43 | nb80,418 | 1535594 |Dec. 9,476 |lnc: 135,348
Otber Assets (chiefly G held in the Yukon) ... 0,129,466 | §,777,745 | 7,737,39 (Inc. 381,721 |Dec. 1,597,543
Total ASSESceeses sossss sesass sessns sesssssase| 500,301,075 | 504,570,404 | 531,354,459 Toe. T,y88,411 luc. 45,007,210
Liabilities. |—— —— T —l SR
Notes in Circulation......oeeeuee vevesasesense| 30,754,716 | 50,601,588 | 46,148,234 Inc. 63,128 |Inc. 4,606,482
Due to Dominion Government .. 4,249,376 | 3,444,524 2,587,097 |Inc. 804,852 |lne. 1,062,279
Due to Vrovincial Governments....e. o 3,349,830 | 3415399 084,004 'Dec. 05,479 'lnCe 205,820
D ., osits in C‘nuh payable on deman 101,714,130 | 99,210,543 93,500,053 lne. 2,503,037 lac. 8,214,127
D. osits in Canada payable after notice. .| 239,969,;81 333.57;.3o| 495,-11.847 Inc. 94,420 Inc. 172,793,934
Total Deposits of the Public in Canada. ... seeees| 341,083,901 339,085,504 | 315,075,:40~ [nc. 2,598,057 Ine. 26,008,061
De -osits elsewhere than in Conallasoss serasssansens| S0190000 ,_J_’-jﬂ-?;{ 22,210,588 |Dec. 1,904,657 :"“5 7,952,498
Lotal Deposits. ... irsasseus anssensese sevess] JT1AGTAGR 371,153,640 | 337,850,438 |Tne. 693,00 buc. 33,900,552
Loans from other Banks in Canada secured...coee 680,815 650,015 | 1,353,036 lnc. Y So_o‘;; 672,321
ts by and Balances due other Bks. in Covada.. 2,946,303 3.09::45 2,064,686 .lkc. lo.:9u [Inc. zZI:6|7
Due to Banks and Agencies in United Kingdom..... 4,74 »53 6,529,954 5,913,531 |Dec. 1,782.101 Dec, 1,172,078
Due to Banks and Agencies elsewhere, coivereonnncs 920,150 671,395 1,020,205 |Inc. 248,295 |Dec. 1L0,07§
Otber Liabilities ooeoorees sisssabessanss senaenne] SNOED0 | 8,708,267 | 10.827,369 |InC. 1,802,497 (Vec. 230,605
Total Liabilities c.ovessserss cagans senssesnsess 450,009,501 | 448,326,515 | 411,484,7%9 ne. 1,703,446 1ne. 39,008,174
Capital. S ——_“ BEN

|
Capital paid-up.oooeseesssseesenes eesnensossnsaees 69,3:8,448 | 68,474,523 67,009,280 |nc. 883,925 |Inc. 2,349,168
Reserve FUBd. coseessoress ennssnosneusnesnos soos 40,203,693 | 38,005,823 | 36,402,943 ‘lnc. 1,537,070 |In€. 3,900,750

Miscellaneous. i

Liabilities of Directors and their firms.. cooeeransenene 9,802,821 9,822,350 | 12,049,007 Dec. 19,529 |Dec. 3,246 186
G reatest circulation during the MOUtN.cossere sorese| $3184,337 53',m: I a',ua,m. \Dec 1,037,454 |nce q:ow',o:,
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TRUST AND LOAN COMPANY OF CANADA.

By an inexplicable oversight there were several
errors in the editorial notice of the above Company’s
report in last week's issue. In the report there are
columns of figures given in sterling, £ s. d. and
others in our currency. This was not noticed in the
figures furnished for the editorial comments and
several of the currency were read as sterling, hence
the errors,  The figures, as the published report on
page 809 of last issue show, should read: mort-
gages, $5,440,583; properties held under foreclosures
$162,437; interest overdue, $31,304. The two
latter items being less than in previous year are, as
we said, bright features in this report of an institution
to which Canada is under deep obligations for finan-
cial aid in earlier days and for an example of the
wise management of a mortgage loan company.

e
THE ADJUSTER OF FIRE LOSSES,

The adjustment of insurance losses so as to do
equal justice to the insurance company or companies
interested and to the policyholder is a task often of
great difficulty. Itisalways atask calling for a con-
siderable amount of technical skill, knowledge of
values, knowledge of men and of markets. An ad-
juster is often called upon to assess damages done
by a fire when the evidence before him is exceed-
ingly scanty, and what is available not always to be
relied upon. When a stock in whole or part has
gone up in smoke, along with all the books and
papers of the owner, there is evidently an insoluble
problem presented for the adjuster. When the
books and papers are saved he is not in possession
of complete evidence as to the extent of the loss,
for books are rarely written up so closely as to in-
dicate what the stock was at the moment of a fire.
Books, too, are not an infallible record as they are
much affected under ‘“cooking " processes, as they
also are by negligence and by ignorance of account
keeping. Even buildings when much injured by
fire tell often a very uncertain tale as to their real
value betore being burnt, for the fire may have
destroyed all trace of some depreciative feature that
seriously lowered the value of the structure. The
ordeal of fire purifies and refines buildings as well as
metals, as is shown by many an edifice, which was
drifting towards worthlessness owing to some in-
herent defects, being declared a very valuable
property, when a fire has passed over it and cleared
away all evidence of its defects, As of men so
owners of property destroyed by fire are prone to
say, “ Of the dead let nothing but good be said.”
Fire, however, works the reverse way, as in the case
of a building burnt which was assessed as of cen-
siderable value.  The fire cleared away the plaster-
ing and sheating, by which the structural supports
were exposed that were found to be so rotten as to
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threaten the building's early collapse. Had this fact
been known that structure’s estimated value would
have fallen 75 per cent, indeed to about one-third
the amount for which it was insured under the be-
lief in its being as sound as what it appeared to be.
Had the fire there been partial, to say one-half the
estimated value, even the most expert adjuster
might have assessed the claim as just to the extent
of more than the actual value of the whole building.
This case, as do many others, shows the liability of
a fire insurance company to a claim which is greatly
in excess of any real loss to the policyholder. In
the above instance the owner was quite unaware of
the condition of his property, but in others too
frequently the proprietor, finding his building or its
contents getting into an unsaleable condition, forces
a sale to the insurance company. Considering the
intricate difficulties created by a fire in arriving at
the true value of what has been destroyed, it is sur.
prising how few appeals are made against the assess-
ments of loss adjusters. This is strikingly evidenced
by the official return of the total net amount of losses
incurred in Canada last year which amounted to
$6,796,386, out of which the total of all resisted
claims was $84,299, which is only about $12 for
each $1,000 of claims, How unjust, then, it is to
charge the fire insurance companies with litigious-
ness, a fault from which they are singularly free, In
an address on * Insurance” by Mr. A. F. Dean,
before the Chicago College of Commerce he dwelt
upon the qualifications of an ideal adjuster, who, he
thinks, should be more than an * Admirable Crich-
ton" in his accomplishments. Allowing for a spice
of exaggeration thrown in for humour, the following
has a considerable element of truth,

“He must know much of the nature and values of
all classes of property, He ought to be a skilful
accountant and enough of a builder to make a de-
tailed estimate of the cost of replacing a vanished
building. He ought to have a fair krwwledge of
literature and art, know books, pictures, music and
musical instruments.  He ought to be a family man
and a ladies’ man in the best sense of the term. He
ought to be a connoisseur in pots, kettles and dish-
pans, cook stoves, pianos, photograph albums, Little
Liver Pills, Radway's Ready Relief, and all the long
category of alliterative cure-alls, sewing machines,
silverware, bedding, books, bicycles, bonnets and
wearing apparel, without regard to age, sex or con.
dition, from baby linen and ladies’ lingerie to hob-
nailed shoes, golfing suits, St. Patrick’s Day regalia
and liver pads. He ought to be able to recognize at
their true value pictures of every school, including
the boarding school. He ought to be an expert in
all objects of “bigotry and virtue,” with their endless
variety and range in value, from the plaster casts
and chromos in the humble home of the farmer or
mechanic to the priceless art treasures in the palace
of the plutocrat. He ought to be prepared to deal
with all these things, hallowed by prejudice or asso-
ciations, bruised, battered, torn, water-soaked,
smoked or reduced to an ash.-heap, knowingly,
sympathetically, reverently and unflinchingly, The
annals of statecraft furnish no more shining examples
of diplomacy than could be told of the everyday
experience of the fire adjuster.”
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CALEDONIAN YNSURANCE COMPANY.

In presenting on a later page a synopsis of the 97th
annual statement of the above old, substantial and
highly reputable company, it may be well to point
out those features which it is the most agreeable to
look upon, In common with the majority of fire
companies, the Caledonian had experiences last year
that were not pleasant.  But, looking deeper into
such aspects of the business than the bare exterior,
it is surely a just source of pride to a fire insurance
company to pass through so disastrous a year with-
out any wounds beyond what may be called surfac-
scratches. It is in years of exceptionally heavy lose
ses that the more wealthy, the stronger, fire compa-
nies display their distinction. When there is a dead
calm any boat can keep afloat,but when a storm blows
“great guns, " it is only vessels of deep draught and
stout timbers that ride the waves in safety. The Cale-
donian had net fire premiums last year to extent of
$2,086,564 against $1,096,633 in 1900 ; its life pre-
miums were $1,070,501, the interests receipts were
$404,193 and total income $3,561,258.The Guarantee
Fund of the fire department stands at $1,275,000 the
Reserve Premium account of that branch, $752,980,
the Life and Annuity Fund amounts to $9,974,335.
The total funds owned by the Caledonian at end of
1901 were $12,680,404, showing a gain in 15 years
of $5,006,359.  Although the company paid con-
siderable sums for claims arising from conflagra-
tions last year, the total assets were enlarged by an
addition of $400,24!. The business in Canada is in
charge of Mr. Lansing Lewis, manager, under whom
the premium income of the company has gone on
steadily increasing year by year. In 1901 the amount
of premiums received in Canada was $245,705, the
largest on record, and “ amount of risks taken during
the year " was $21,753,264.

- e

THE IMPERIAL BAWK.

The above bank had an exceptionally profitable
business last year. It has some pre-eminence for the
regularity of its large earnings.

Last year the profits were $448,857, which equals
17.95 per cent of the paid-up capital, this being the
maximum so far this year. The balance from 1901,
$104,637, and $85,000 from contingent fund being
added to the profits, $448.857, made $638.495, out
of which two five per cent. dividends were paid,
$275,000 was transferred to reserve fund, and $30,-
000 written off bank premises account, after which ap-
propriations there was $83,495 left to carry forward to
next year. The bank at the close of May last had
$17,757,120 of deposits, a circulation of $2,331,191,
securities, $2,610,700 and discounts, $13,442,763. The
meeting decided to increase the stock by $1,500,000,
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to be issued at a premium based on the proportion
the reserve fund bears to the capital. The follow-
ing shows the advances made in the business of the
Imperial since the end of 1896 when trade was
showing signs of improvement. We invite atten-
tion to the full report and statement that appear on
a later page.

1902. 1896, Increases.
$ $
Circulation.. «covvae 2,331,191 1,382,765 048,426
Deposits,coveeiaoies 17,493,491 9,495,207 7,998,284
Discounts.coaee gesee 13,442,763 5,680,978 4,861,786

The branch in this city is gradually acquiring a
satisfactory amount of business.

Since the lamented death of its President, Mr. H.
S. Howland, in January last, speculation has been
rife as to the vacancy caused on the Board of Direc-
tors. Mr. T. R. Merritt, Vice-President, has been
elected President and Mr. D. R. Wilkie, general
manager, has been elected a diréctor and appointed
Vice-President.  Mr. Wilkie's promotion has given
the liveliest satisfaction to the connections of the
bank as well as to all other bankers in Canada, and
to the public in Toronto and elsewhere. It isa proud
boast of the French army that every soldier carries
a Field-Marshal's baton in his knapsack, implying
that the highest military honours are open to mi-
litary genius, however humble its possessor may
have been. It is now being recognized that the
British army has suffered from a different system—
which was conspicuously broken through by Sergeant
Macdonald being raised to high rank. The principle
is sound and its observance richly fruitful in all walks
of life, though it is not as much recognized in ap-
pointments to directorships in some financial and
mercantile institutions as it might be with advant-
age. Mr. Wilkie has raised the Imperial Bank to a
very eminent position ; he has earned what he has
won and has our congratulations.

el A

BANK OF TORONTO.

Those present at the annual mecting of the Bank
of Toronto on 18th inst. heard the best statement
ever presented of the results of a year's business of
that institution. This is saying much, for this, one of
the earliest pioneer banks of Ontario, has had a
continuous succession of profitable years. The net
profits on an average paid-up capital, for the past
years, of $2,338,000, amounted to $325,372. In addi-
tion to this sum there was $100,000 realized from
sales of securities, and $492,360 from premiums on
new stock, the amount of its isssue. These receipts,
with $11,269 brought from last year, made §929,001
for distribution. The two § per cent, dividendg
absorbed $233,882, the bonus of 1 per cent,, $24,531,
the taxes to Provincial Governments, $3,575, the
pension fund $5,000, which left $592,360 to be added
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to the reserve fund and a balance of $069653 at Compared with 1898 the statement shows as fol-
credit of profit and loss to be carried forward. The | lows i=—
reserve fund was thus raised to $2,592,600, which

excecds the paid-up capital by $100.000.

3
It was decided 1o change the date of the annual | Cirenlation. oo voee 1,411,008 1,959,800 548,202
Deposits, 10,225,768 14,725,302 4,499 604

1896, 1902, Increase.

statement from June to 3oth November, the annual | L es 1 RTR.301 N1 252 1,362,951
mecting 10 be held on sccond Wednesday i January Discounts 10,718,941 13,567 676 2,538,735
S i ( S " —— ') y Profit,ces sennisnes "lel,ﬁ.'r‘.o 326,372 ll‘:'llii

of each year. The business of the Montre dbranch s percentage of Pro-
B8 ovvsnnnnnnnns 10 53 13.91 cerenee

reported to be progressicg.

THE MORTGAGE LOAN AND LAND COrPANIES OF ONTARIO.

KETURNS OF 52 COMPANTES. COMPILED ASD TABULATED FROM THE ONTARIO GOVERNMENT'S LOAN CORPORATIONS'
SEATEMENTS FOL YEAR 1901, ISSUED LAST W LEK.

Liavinaries ANSETS,
JAN AND LAND COMPANIE - o I AP o 3 |
BIE SED LANR COREANIDY Caplinl Jeserve Debentures | Debentures Loans on IWIIIM‘Ml Fatato
Doposite. | payable in | payable in || Mortgages Stocks and | Bouds | held
paid up Fund. Canada, | Gt Britain, Bouds, l owned, l for sale.

s 1

4 !

L | |

$ * * $ ¢ § -
1,864,956 | 2,931,892 |10,528,720 ||18,660,891 73,474 507,932 | 1,209,129
ceeseee| 4,517 910 || 5,362 699 50,000 THE 580 | 30,627

Cannda Permanent, Toronto.,

Trust and Loan Co., 1,5%1 606

Britwh Canndian, o it | 100000 | w0 | 50| R25,223 || osv963| 51,635 | 15,008 | 84,803
Can. banded & Tuvt, Co*t o0 Lo0a 000 | 350,000 | ,...ooeeel 118 | 2,313 988 || 2,815,392 | 207,933 260,260 | 343,855

Ceutral Cnuada, S L2s0,000 | 500,000 | 1,209,368 | 1,662,258 | 1,676 482 ' 1,107,006 1,440,308 3,317,354 |
Credi Foucer, LI NT2 ] 86,014 |.ee . |7 75,433 | 6,426,800 || 7,068,316 (... .ael s |,
Tiperial, 8 e t 160,000 14,231 ‘ 72260 | 499,153 || 1,005,382 | 160,312 ...ee L]
Jamndon & Cansdian, " NIT,443 | 210,000 [ieuseenen | 3,000 | 2,224,090 | 2,164,117 607,158 319,630
North Bnnish, W e 104,282 1 116,800 BS3 | coe ceeqen 950,890 K35 800 99,757 |rovevesnne
North of 8¢ _vnnd, L 730,000 | 486,666 . 3,703,634 1 M4T,1 |
Neutush Untanio, L 1,007,969 | 12,166 24,327 [eeee coses]e
Toronto Mortgage Co., .. 72,540 | 250,000 : 1,741,921 207,113 |.
York County, s LoLs b | 45,000 {,... . [ o0+ sonsee 642,904 | cuv i wuan
Saviogs & Loan, S 600,000 153,000 198,913 650,551 | cees sesess| 948,800
Canadian Birkbeck, YL BTRA9G L 30,000 (... saniss eonn]e BOOBIL | sos oiuns
Laod Security, o 754,702 | eee eeneie 38,664 | 257,649 362,488 43,986 -
Col. Tnvest. & Trust, oo 11200072 [ooneateuifone e [eonnne vonfoonn vanne |l 1,OBB29T Luvuasvnnslannaen oo
Dominion Permmnent, * .1 TIRAHM 40,000 132,003 203,710 1. 1,807,413 | 90,130 | evneevins
Globe, Yoo T17.925 42,606 25,333 822,427 o] sesearese|c can oo
Provident Investment, .| 800,000 ... ....|. 6,703 . evn eeene]| 1,276,390 | 336,418
! Howe Savings & Loan, .| 200,000 1 200,000 | 2,424,716 .00 Al 697,195 | 1,839,592 ..00e ‘ 80.791
! | eople’s Loan, L 600,000 |.ces cavee. 92,010 484 482 . 87,682
Provincial Bdg. & Loan, .|  TBLRI6 |ieiievieef voennnnen 938,799 . NS
: ! Relimnce Loan, L 961004 {0 7T e— 18,700 950,309 2
4! Agricaliural, Lovdon,.| 630,200 | 207,000 | 623,139 | 711,696 2,241 462 4,247
o Canadinn Savings, “ o oo l 750,000 267,600 | 686,128 445,315 1. 2,054,443 3,900
: Dominion Savings, L easha |l 40000 R27,721 | 199,214 2,022,123 159,197
Huron & Erie, ] 1,400,000 925,000 | 1,600,796 | 2,335,238 6,788,047 s60 155588
Lonaon Loan, “ L 6TR 6B 90,000 | 536,722 234,673 A32430 2,436
b Ouotario Loan & Deb, 1 1,200,000 560,000 | 577,241 IN3.663 3,315,968 | 142617 25,243
People’s Bidg. & Lonn, ** .| BIOGIO [ 12,000 [iesiunsn 23,100 |. vl 480,563,000 cones-]s 048
1 Hamilon Provident, Hamilton, 1,100,000 340,000 | 704,827 419,731 | 495,767 || 3,144,059 ®3,395 |. 103 858
Landed Banking, " 700,000 | 185,000 403,860 695,121 | 185 46T | 1,804,676 563,404 75,282
Atlus, St Thomas. . 300,000 | 248718 756,511 207,500 39,413 MiA02 5,000 vees savees
Klgin Loan, " o 287,086 19,000 | 207,288 sevenne coes nnnans HEUNE L PRPPPPPPN 23,253
Soutbern Loan, > 72,000 | 108,082 246,400 ... | 1,046,245 | ... 4,79
Southwestern, v 20,000 211,549 24,100 .... 653,841 | ..., covenesess
. Star, " . 15,000 | 267470 coeiiins] wee 495,618 coev oens
Huron & Lamlbton, Sarnim. ... & [ 51,000 | 318709 BRG3D [..e . 701,706 1 45,956
Tudustral o e | p | m2020 | 429081 192,495 | | L050,189 45482 |
Lambion Loan, Y e | 300,000 | BR800 122,330 . 1,295,886 | 183,487 3,677
; British Mortgnge, Stratiord ... 140,000 | 59,665 599156 | ..
' Roysl Loan, Brantford ...o.oo 500,000 1 100,000 405044 ... 26,416 63
Chatham Lo, & Sv, Chathan. 267,956 25,500 29,100 |... eenses conels 22,642
Security, 8t Catharines cooo00 0 275 000 324 400 20,905 .. 43,303 59,680
‘ Fronteone, Kingston. . L 200,000 202,973 15,000 | .. #2676 H9.861
Ontario -y L 250,000 |, 187,341 |eosesococe]iene 19,048 | cov connee 24,642
} Grey & Bruee, Owen ! 219,250 45,137 148 858 |, 10,788 ] . coovscone fosnonssnve
Guelph & Untario, Guelph .. 444,000 648,500 557,865 | 81,632 |eerecnnons] 4719
1 Ont. Permanent, Woodstock . BRI | ... ve0 vosnbassin..sunsalraves nassls ‘ YT ) SR ) 18,100
Metiand, Tort Mope oererosrr| 360,000 | 108,000 | " H60,003 |* 826307 |.oostieasa ] 1,222,879 767,16 21500
i Untario Loan & 5., Oshawa. ... 209041 | 75,000 | 297,616 249,800 ..oooonnifl TIEITL eaniene foone 25,000
Total of 52 companies. ... 34899,708 9252 853 [1%,614,072 ‘ilﬁ.om,‘.'.-"z 18,006,074 ! 92,750,400 | 8446 '1:-;l| 7,717,644 10,330,024
| | |
; ~* These amounts of real estate Lield are those of companies that deal in tand. Their properties are distinguishable from those
h wcquired by foreolosure, though there may liave been some Iand s obtamed and clwled 1 their returns,  Tue wial of such smouuts
i wbove wble is $2,046,703,
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MONTREAL STREET RAILWAY COMPANY.

The returns of the above company for last month
show a considerable increase in passenger receipts,
doubtless owing to the weather conditions favouring
the traffic. The gross earnings in the month were
$173,901, against $160,611in May 1901, an increase
of $13,200. The miscellaneous earnings were also
more by $3.834, which raised the month’s increase
to $17,124. The operating expenses were $3.085
less than in May, 1901, so that if this item is added
to increased earnings there is an increase shown in
the net earnings of $21,110 over same month last
year. The fixed charges, however, were $7,039 in
excess of same period last year, which reduced the
surplus for the month to $14,070. Taking the 8
months since October 1st 1901, the surplus is $366,-
373, against $354,416 in 1900, the increase being
$11,956, all of which is attributable to the results
of the business last month.

The Street Railway Company is to be commended
for the improved cars it is introducing.  They are
the most commodious and pleasant ever used, and
those having a smokers' section are highly popular
with ladies and others who do not smoke or who
dislike being incensed against their will by that of
others.

—i

ROYAL INSURANCE COMPANY.

In last week's issue of THE CHRONICLE, in the
last paragraph of the review of the annual report, it
was inadvertently stated that Mr. Simpson would
shortly meet the agents of the Company. It should
have read the manigers of the Company on this
continent,

B
FIRE AT GALT, ONT.

A fire occurred at the saw factory of Messrs,
Shurley & Dietterichs, Galt., on the 31st iust,

The factory was completely destroyed. The loss
on the building, machinery and contents will
amount to nearly $100,000. It is stated that there
was only $26,000 insurance cari ied by the following
non-tarifl companies : Economical, Anglo-Amcrican.
Wellington and Merchant<,

——————

FIRE AT ST. HILAIRE, QUE.

The Roman Catholic institute, known as Les
Soeurs Gadbois, was totally destroyed by fire on the
23rd inst. The insurance was $14,000 on building
and $1,000 on contents, carried by the Royal ; total
loss.

PROMINENT TOPICS.

The trouble between the Toronto Street Railway
Company and its conductors and motormen seems
to be rather in the armistice stage than settlement.
The men do not realize the serious nature of their
action nor the consequences it is likely to entail.
By adding a large sum to the annual expenditure of
the Company they deprive the capital invested in the
enterprise of a portion of its reasonable returns, and
place the capital in all enterprises of the same nature
in a precarious position by which extensive improve-
ments ar2 hindered and additional conveniences pre-
vented from being granted to the public. To
paralyze a street car service in any city is a blow at
the public. To thousands of the artisan class and
others dependent upon the wages of industry it is
most injurious to be deprived of their ordinary
facilities for reaching their places of work in due
time. Hundreds indeed are liable to lose their posi-
tions by incapacity to reach the factory, store or
office for the day's duties, and to many it is a posi-
tive cruelty to be left without facilities for reaching
home after work. Those engaged in such a service
ought to be compelled by statute to give two or
three months notice before quitting their posts with-
out the consent of the Company's manager. For a
whole body of railway employees en masse to aban-
don their work suddenly is an outrage on the public,
and in defending them and protecting the Company's
interests the managers of a street railway company
will have public sympathy and support.

The following Canadians have been honoured by
the King :—

To be Knight Commanders of the most dis-
tinguished Order of St. Michael and St. George:
Hon. Daniel Hunter Macmillan, lieutenant-governor
of Manitoba ; Hon. Frederick William Borden,
minister of militia and defence ; Hon. William
Mulock, postmaster-general.

To be Companions of the most distinguished Or-
der of St. Michael and St. George : Lieut.-Col. Fre-
derick White, comptroller Northwest Mounted Police
Lieut..Col. Percy Sherwood, commissioner Dominion
Police; Robert Harris, esquire, president Royal
Canadian Academy.

To be Knights Bachelors: Hon, Henri Elzear
Taschereau, Puisné Judge of the Supreme Court of
Canada ; Hon, Robert Boak, president of the Legis-
lative Council of Nova Scotia; and Gilbert Parker,
the Canadian novelist, has been knighted.
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The Lloyds underwriters and others who have
written risks connected with the Coronation are re-
ported to have lost over $4,000,000 by the event being
postponed. The risks taken to this enormous extent
were that the King would not be crowned on the 26th
inst,, as arranged. Tradesmen having laid in large
stocks, hotel-keepers who had contracts for food sup.

plies, speculators who had erected stands at an enor-
mous cost, and others who were liable to loss if the
King were not crowned on the day fixed, effected
insurance at Lloydsto an unprecedented extent. The
profits reaped by this class of business at the Queen's
Jubilee had encouraged the underwriters to take all
the risks offered, with, it is feared, disastrous results
to some of them.
. s @

The policies on the King's life are of a different
kind as they 1sually extend over half a year, more
or less. When His Majesty's sickness was announc-
ed, the rate on his life went up to over 50 per cent
We fervently hope the underwriters will win, 1he
death of the King would have inflicted an enormous
loss upon the insurance companies in England who
have taken large risks on that event. The King's
personal life assurance is estimated to be $3,500,000,
and the risks on his life by British insurance com-
panies is said to exceed $20,000,000. Several Can-
adian companies have written risks of this nature to
a moderate amount,

s s

Montreal suffered a bitter disappointment by the
postponement of the Coronation, Heavy expenditures
had been incurred in preparations for a brilliant dis-
play of loyal rejoicing. One of the largest military
gatherings ever seen in this city was organized and
looked forward to with the keenest interest by our
citizens and thousands of visitors. Our churches were
to hold appropriate services to implore the divine
blessing on the King and Queen, The younger
folks were to have had appropriate opportunities for
rejoicing, and for a lesson in loyalty that would
have affected their whole lives. Lamentable indeed
has been our disappointment ; universal is the sorrow
of the citizens of Montreal at the King's sickness ;
the medical bulletins are watched continuously by
anxious and sympathetic crowds ; the whole city is a
shrine wherein heartfelt prayers are going up to Him
in whose hands are the lives of Kings and peoples,
that King Edward may be early restored to health
and kept in strength to fulfil his responsible func-
tions.

L ewe

Tue Gazerrr announces that a controlling interest in the
Monetary Times Printing Company has been purchased from
Mr. B Trout by Messrs. Hedley and Wills and their assocl-
ates. The new Board of Directors is composed of R. J
Christie, of Christie, Brown & Co., Ltd., biscuit manufac-
turers, president; J. 1. Spink, miller, vice-president; E
Trout, T. Robertson, of Robertson Bros., wholesale confec-
tioners; James Hedley and Edgar A. Wills, managing direc-
torg. Mr. Law, for many years secretary, retains his posi-
tion with the company.
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At Home and Abroad.

Tur Varve or Coar Raisep in the United States 15
stated to average over $7 per head of the population Yeariy

Ortawa Crearing Hovse.—Total for week ending 19th
June, 1902: Clearings, $2,635841; balances, $1.040,003,

Baxk Crearizas for week ending 12th June:—Toronto
$19.701.742; Quebec, $1,455,280; Winnipeg, $3.229.375; Hall
fax, $1.769.169; Vancouver, $1.567,190; Hamilton, $998 945
St. John, $899.566; Vietoria, $5632.644. There was a con
siderable increase in each city over same week, 1901,

SrLreTricrTy has been proved not to have caused the fire
at the Wells elevator, Buffalo, s was generally reported
Electricity is being saddled with the responsibility of mony
fires the cause of which are really unknown. “General in-
creases in our rating schedules for ignorance, and fewer
deductions for knowledge, would be nearer the mark than
present methods of underestimating the former and over-
estimating the latter,” 18 the remark of a contemporary.

New  Zeavasp  Lare  Assvrasce business is divided
amongst eight companies and the Government. ‘I'heir total
premiums in 1900 were $3,457,000, of which the Goveramoent
life office received $1.415000 and an Australian cowpany
$1.204,000, leaving only $838,000 for the other seven com
panies. Since the colony was established there has heen
249 236,000 of life assurance issued, of which $101.744.000
was Issued by the Government, which has now $45.4x5H,000
of life assurance in force.

Stummer Tovrists in the hurry of preparation for trips
should not overlook insurance. If a dwelling is to be va-
cated for the season the manager of the company in which
It Is insured should be interviewed to make an arrange-
ment for keeping the policy alive during absence. Insur-
ance against burglary is also advisable, as there have paen
premises cleared of their contents while the usual occup-
ants were away at a summer resort. Accident insurance
and baggage insurance when travelling should not be neg-
lected. A little thought and a little money well directed
and well spent may save much distress and serious loss.

Messis. Frrnenstoxnavan & Co., Patent Solicitors, Can-
ada Life Building, furnish us with the following weekly
list of patents granted to Canadians in the following coun-
tries. Any further information may be readily obtained
from them direct. Canadian Patents:—D. Trench, solder-
ing devices; F. C. Crean, apparatus for disintegrating and
drying pulp; C. W. Vernon, phonographs; T. G. Wilson,
bandoliers and cartridge belts; V. F. W. Berford, grain
doors; I'. K. Anderson, lace protectors for shoes; |. Shupe,
cream separators. American Patents:—J. A. Burgess, puri-
fying acetylene gas; B. H. Calkin, stamp-afiixer; W. A.
Critchlow, vehicle brake; C. Culver, ore separator and
classifier; A. A, Dickson, peat press; J. Lemire, curd cutter;
2. R. Marshall, combined frame and register for pool
games, ete.; E. M. Morgan, inhaler; A. J. Morley, chair;
A. G. Ronan, mufler; O. Tardif, fire-escape; J. B. Nolin.
badge.

IN the report of the Registrar-General of births, deaths
and marriages in England in 1900, the population at the
middle of the year was estimated at 32261013, of whom
16,687,807 were males and 16,663,706 were females, The
number of marriages registered was 257,480, corresponding
to a rate of 16,0 persons married per 1.000. The mean rate
for 1800-9% was 166, The lowest marriage rate was 11.9
in Rutland, and the highest 180 in London. There were
15344 churches or chapels of the Established Church and
12,861 buildings registered for the solemnization of marri-
age by other rites. Civil marriages in superintendent re-
glstrars’ offices were 1563 per 1,000, as against 147 for the
five years 1585-99, With the marriage rate at 160 the
average price of wheat was 268, 11d., and the value of ex-
ports and imports £21 9s. per head, whereas in 1899 the
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marriage rate was 16.4, the price of wheat 26s. 8d., and the
exports and imports L£20 Is. ad. The births registered
numbered 927,062, equal to a rate of 28.7 per 1,000. This 18
the lowest rate on record, and 1.3 below the mean rate for
1890-99, The deaths numbered 587,830, a rate ol 182, a8
against 18.3 for the years 1890-99.

Britisit Fine INSURANCE business is said by “The Bir-
mingham Post” to be in danger of being captured by an Am-
erican syndicate, whereupon the “Searchiight remarks:
“With all due respect to the “pPost,” we doubt it. ‘The fire in-
surance business in this country 18 no cateh, and few know
it better than our Transatlantic kinsmen. The absence ot
American fire offices in this free country constitutes an
ample demonstration of Yankee cuteness, Ships, tubes
and tobacco offer potential attractions which it would take
a sanguine mind to discover in fire insurance We are
prepared for Yankees to right and left, above, below, and
all round us, but wet in our fire insurances offices.” The
alleged syndicate should try its hand at American fire
business, which is largely done by British companies, and
more offering in some American cities than they care to
handle.

CoroxiAL Crepir, that of Canada especially, Is perhaps
as well understood by Lord Stratheona as any one living.
In an article from his pen (for his lordship is quite a liter-
ary person) he writes: “The credit of the Colonies s so
good—much better, indeed, than that of many forelgn
countries— that they can borrow within a fraction of the
rate of interest at which the United Kingdom itself can
obtain money; and quite recently their stocks have been
ralsed to the dignity and status of securities in which trus-
tees may invest Colonial borrowing is criticised from
time to time, but genevally by people who do not under-
stand the situation. There is no doubt that the gecurlity
offered 18 considered to be good or the money would not
be lent. Most of the money is spent upon reproductive
works, which form in themselves, in addition to the public
revenues, the security for the debts. Not only do they af
ford a safe investment for British capital, but most of the
materials required for public works have in the past been
bought in the Mother Country—which, therefore, gets a
double benefit from the borrowings.”

Tue U.S, NATIONAL ASSOCIATION OF Creptr Mex 1 doing
a good work by fmpressing upon merchants of all grades
the value of insurance as a hasis and support of eredit.  une
prominent Philadelphian puts the case thus: “Fire Insur-
ance does more for the merchant than reimburse him for the
losses he sustains. The requirements of a fire policy are
such that no merchant or manufacturer who complies with
them can fail to find that they have, in a sense, an elevat-
ing influence upon every department of his business, 1f
he is & manufacturer he must keep his factory in a certain
insurable condition; its cleanliness, the habits of his em-
ployees, and a thousand and one things bearing upon the
insurance company's risk must be matters of constant at-
tention. If he is a merchant he must so fortify himself
by keeping accurate account of his stock and additions to
and withdrawals therefrom, that at almost any instant he
can, like a bank, strike a balance and find out whether
he is making headway or not. Then, again, there is that
feeling of gecurity that is afforded the merchant who
knows that under no conditions can the results of his life-
work be entirely swept away from him. It makes him ag-
gressive, self-rellant, and gives him a feeling of confidence
that reflects itself in every business action.”

A DEPUTATION OF THE Quenke Crry Live AssURANCE
ASSOCIATION Was entertained on the 21st inst. by the Mayor
of the City of Quebee, to consider the following resolution

sed at a meeting of the Association held that day

RESOLUTION of the Quebee City Life Assurance Assocta.
tion: Moved that it ix the duty of this meeting to request his
Worship the Mayor to enact a by-law against all outside
agents from doing Life Insurance in the City of Quebec.
These latter are usually irresponsible to the assuied who,
in most cases, find themselves deceived. Furthermore, such
outsiders pay no taxes and thus deprive the regular city
agents of what is theirg by just rights; therefore be it re-
solved that a tax of $200 be impcsed on any outside agent
who transacts life insurance business in the City of Quebec,
The Mayor togk the resolution and promised that he wonld
do all in his power to glve justice to the regular agents pay-

ing a tax to the city.
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PERSONALS.

London & bLanca-

M. ALrred Wionr, Manager of the
was in Montreal

shire Fire Insurance Company, Toronto,
this week.

M. Davin Lawnie, foreign superintendent of the London
Assucance, who has recently visited the Pacific Coast for
the purpose of aking over the business of the lmperial i
that distriet, which has been acquired by the London, is at
present in Montreal.

Restayarion oF Mr. Eo AL iy, We regret that Mr. K.
A. Lilly, who has been manager for Canada of the London
Assurance Corporation upwards of twelve years, has re-
signed that position. We understand that differences ocs
curred between the Head Oftice management and the Mont-
real branch, with the foregoing result.

M, James Crawrorp HANNA, OF NEW ZEALAND, repres
genting The New Zealand Fire Marine Insurance company,
was in Montreal during the past week, and he also visited
Toronto and Ottawa, His company has correspondents mn
the United States and Canada. Mr. Hanna expressed
great surprise at the vastness of Canada and 1ts marvelious
resources. He stated that he had no idea that we had such
A progressive country.

¢ orrespondence,

We do not hold ourselves responsible for views expressed by

correspondents.

NEW YORK STOCK LETTER.

(OMce of Cumming & Co,, 20 Broad Street, New York City.)

New York, June 25, 1902

The sudden announcement of the serious illness of King

sdward has naturally had an unsettling influence upon the
market, but this has not been as great as it would have heen
some years ago, first, because the holdings of stock abroad
for speculative account are not 8o great as they were at one
time and, second, because this country is now far better
able to take care of such offerings than ever before, Never-
theless the means of rapid intercommunication has brought
the two monetary centres of London and New York so close
together that whatever affects one is sure to affect the other
to a more or less extent; but the conditions on this side all
favour an improvement twher than a decline in th? stuck
market, and it looks to-day as if a large part of the selling
of yesterday was for the short account, in which case it I8
not unlikely that the sellers may experience some difficulty
in eclosing their contracts at a profit.

The rapldly increasing business of the Erie road is calling
for improvements in the way of double tracking, reducing
grades and taking out curves. It I8 caleulated that these
improvements will require an expenditure of some $20.-
000,000, and one of the questions is how to provide for this
now necessary outlay. Plans to meet this expense have
been under discussion for some time, Just what course witl
be pursued it is at the moment difficult to say; but there is
no question but what the contemplated improvement
would add very largely to the income of the road and enable
it to eompete more favourably with the other trunk lines.
The indications are that there has been a guiet absorption
of stock, and it is not unlikely that when the market next
gets active that there will be a very material advance 1n all
the issues of this corporation. The report of the hird
Avenue road, given out during e week, does not make a8
good a showing as that for the corresponding quarter last
year. While the gross earnings were $3.000 greater, and in.
come from other sources than earnings $30 000 larger than
for the March quarter in 1901, the deficiency from opecating
this year's quarter is $47.500. The reason for this s that the
operating expenses are $84.200 greater than those for last
year's quarter, Figuring the results of the previous quar-
ters of the fiscal year, which ends June 30, and this year's
three quarters give a total deficiency from operations oi
$583,731, as against $679,688 for the corresponding period of
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last year. The gross earnings from operations the March
quarter of the year were $5623,7566; operating expenscs, §in
290; net earnings, $1356.4 other income, $36,504, fixe
charges, $437 959, and deficiency, $2656,697. From this show-
ing it would seem that from a financial standpoint it would
have been better to have stuck to the old horse cars. It is
very certain that the successful and economical method ot
using electricity is yet to he discovered,

Wabash has been one of the active stocks of the week and
has been sold at 31',, making a new high record. There
has been more or less discussion as to whether the Deben-
ture B Bonds would receive any interest at this time or not,
but it seems to have been definitely decided that they will
not. In view of the extensive work now being done hy this
company it would hardly be poliey to pay anything on them,
although it is generally belleved that it could be done and
still leave a fair amount to go to the Preferred Stock. We
think, however, that it will not be long before all the securi-
ties of this system sell at materially higher figures, and to
those who will buy and lay them away we say buy any of
these ssues.  Indications cropped out yesterday of the early
disintegration of the coal miners’ strike, whereupon the
Reading issues promptly experienced renewed activity and
at advancing prices.  The course of this stock shows a
steady absorption by some interest, who, while not bidding
for it, will take all there is offered. The Reading Common
I8 a purchase every time that it runs off.

Meetings of directors of several of the Vanderbilt roads
have been held this week, chiefly for the purpose of declar-
ing dividends. The New York Central statement for the
year ending June 30 shows an inerease of net earnings over
last year of $4056,400, and the Board declared the regular 1Y
per cent, quarterly dividend, The Michigan Central shows
a surplus for the year ending June 30 of $670.000, as against
$648,080 last year, and the Board declared the regular 2 per
cent. semi-annual dividend. Lake Shores’ net earnings for
the same period were reported as $4.377.000, as against $4.-
764,422 last year, and the Board declared the regular 31, per
cent. semi-annual dividend. )

The dividend of the Canada Southern was made the same
as at this time last year, viz. 1 per cent. It is quite likely,
however, that the rate for the last half of the year will be
made 1% per cent., thus making the annual rate 21, per
cent,, the same that it was for last year. While these Ngures
are fairly satisfactory, indications are not wanting that a
more careful supervision and the running of some of the
departments on a better business basis would produce hetter
results in this system. The markgt while quiet has been
strong all day.

e o G—

ACKNOWLEDGMENTS.

Our portruit gallery has been enriched hy two excon-
ll:mull_v well executed photographs Kindly sent by M.
Willlam McCabe. F.LA., Managing Director of the Nortn
American Life, who has our best thanks for the courtesy
One is a portrait of Mr. J. L. Blaikie, President of (he Com
pany, the other of Dr. Thorburn, Medical Dirceton. Hach
one is an excellent likeness. Messrs, Blaoi and Dr. I'hor-
burn are amongst the best known and most nighly respecteq
citizens of Torouto. They severaily 1enresent the be 8t ele-
ments in the Queen City: the one all that is stable, rellanle
and shrewd in finance. the other all that is honourable ana
expert in medicine, as well a8 whatever is genial and ot
good report socially

W

RECENT LEGAL DECISIONS,

rrcrons REMUNERATION. AR English company
brought an action against one of its shareholders, who wu;l
also a director, for payment of certain calls, The share-
holder attempted to set against this a claim of four hundred
pounds as remuneration for his services as a director of the
company during two years The articles of association
provided that the directors should be allowed to recelve
a8 a remuneration for thelr services. and there should be
allowed to them out of the funds of the company two hun-
dred pounds each per annum. to be paid at such times as
they might determine  The directors had passed a resolu-
tion with regard to the question of unpald directors’ fees
to the effect:—That in view of the fact of the company be-
ing without funds the payment of the same should remain
in abeyance for the time belng. 1t was contended by the

company that under this state of facts the director couig
not counterclaim for his fees, and this view the kneisy
Court of Appeal sustains, holding that the fixing by the
directors of a time for payment was a condition proceas
ent to the right to be paid the remuneration. (Cariad Cop.
per Mining Co., Ltd. rs. Swallow, 18 Times L. R. 601

EMPLOYMENT OF BROKER AND BANKER —Generally s)ak-
ing, If not universally, trustees in the execution ol their
trust are entitled to choose the solicitor, broker or banker
with whom they will deal. ‘I'rustees are not bound to re-
gard even the direction of their testator as to the solicitor
they shall employ. The trustees under the will of the lawe
Duke of Cleveland from the sale of certain estates held two
hundred thousand pounds in their hands for investient
The person entitled to the income for life was a Caplan
Forester, and he was desirous that a particular fnro ot
stockbrokers, nominated by himseif, should be employed to
invest the capital moneys in the hands of the trustees, ang
all further sums of capital which they might receive in
stich authorized investments as he might select.  He had 1y
fact, consulted his brokers, and under their advice had se
leeted certain investments for the purchase of which he pro-
posed to enter into contracts with his brokers. ‘The trus
tees, on the other hand, desired that the investments shonig
be made through their bankers, who in the ordinary course
of husiness would employ their own brokers. ‘The captain
took out a summons in the kKnglish couris, and asked that
the trustees might be directed to apply the capital in hana
in the purchase, through the brokers nominated by him, or
such other brokers of good credit and position as he miznt
seleet, of such authorized investments as he might dircen
Mr. Justice Joyce, who heard the application, decided that
the trustees were entitled to select their own solicitors and
their own brokers, and, adopting the rule of law as above
he refused the application of the tenant for life, (n r
Duke of Cleveland’s Settled Estates, 18 Times LR, 610.)

INSURANCE  COMPANIES—INCOME  TAX.~The House of
Lords decides that the mere entry in the balance-sheet ol
a company, having its head office in the United Kingdom, ot
the interest of its foreign investments received by its
agents abroad, such interest not having heen remitted to
England, is not such a receipt in the United Kingdom as
to render the company Hable to pay income tax upon it
This deciston reverses the Knglish Court of Appeal, and was
a victory for the insurance company. (Gresham Life As-
surance Society rx. Bishop, 18 Times L.R., 626.) Reference
to this case was made in our issue of 1ith inst,

Renstgance—=Manine Poriey —Certain underwriters in-
sured a ship valued at £16000 for twelve months against
all risks. I'he policy contained this clause:—""I'he Insured
value shall be taken as the repaired value in ascertiaining
whether the vessel is a constructive total loss.” ‘I'ne under-
writers reinsured this and dther ships with the Steamship
Owners Underwriters Assoclation against total, ineluding
construetive total, logs only—to pay as may o> pai—on the
original policies. ‘This clause in the ovzinal poley wis
printed on the reinsurance policy form, but was, with other
clauses, struck out. ‘T'he ship went ashore during the cur-
rency of the policy. and was abandoned as a constructive
total loss, but was afterwards floated and repaired. In an
setion on the reinsurance poliey it was found as a fact that
the ship was a constructive total loss according to the or-
dinary rules for ascertaining that fact, but that if the re-
palred value were to be taken at L£16,000 she was not a con-
structive total loss. The Court held that the rigk covered
by the reinsurance contract was the risk which the under-
writers undertook by the original policy of total loss on the
rasis of the repaired value being L16,000; that the under-
writers were not liable to pay as for a totai loss under the
original policy, and that, theretore, they could not recover
from the Association under the re-insurance poliey. (Mar-
tin rx, Steamship Owners’ Underwriters Assoctation, 18
Times L.R., 613)

Fire INsvrANCE=ADDITION TO MAIN BuiLoing—A  fire
pohiey “on a frame mull building, and all additions thereto
adyoining and communicating, including steam pipes, if any,
and occupied by the insured as a pail shop,” has heen held by
the Courts of New Hampshire, to cover a dry house twelye
feet away from the main building, and between which was a
movable hridge.  There was no other building besides these
except a hoiler house two feet from the dry hounse, all being
connected by steam pipes. and each of these buildings was a
necessary part of the plant. It also appeared that after effect-
ing insurance on the buildings and additions as above ex-
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il the owner took insurance from another company on
« dry house. It was held that this was not evidence, that
wie not intended to include the dry house in the first
The presiding judge approved of this
quoting from the authorities:
cics, Conrts are governed by the same general rules which
It is the duty of the
ourt to adopt that construction of the policy which in its
\dgment shall best correspond  with the intention of the
arties, which is to be ascertained from the whole instrument,
the value of the property to which the language of the policy

1o he applied, the purposes for which the property is ordin-
anilv to be used, its situation and the manenr in which it 1s
yaually kept.  (Marsh v, Concord Mutual Fire Insurance Co,
21 Atl Rep., 808).

oy as an addition
“In construing msurance

¢ appheable to other written contracts

el —

} Missis, Frrnrrstosmavan & Co., Patent Solicitors, Can-
. ada Life Building. furnish us with the following weekly list
of patents granted to Canadians in the following countries
Any further information may be readily obtained from them
direct Patents: —G. H, Montgomery, reversing
motions; J. M. key sharps; W. R. Scott, animal
pokes; J. C. Craig, voting machines; J. R. Couillard, acety-
lene gas generators; C. J. Gilson, ping-pong ball picker-up;
.. . Archibald, cheese hoops, P. J. Smyth, woven wire
tabric for spring mattresses; L. M Jones and W. G. Hunt
swathe boards for mower divider shoes.

Wm. D. Hudson, gas range; R. F. Montgomery, dress-
supporter; J. Morrison, compression-valve; F. W. Slater,
boot or shoe: H. Truesdell, grate-bar; J. C. Taylor, dressing
cabinet.

Canadian

Loose,

Vimeviean Patents:

WANTED. — Competent Fire Insu-
rance Inspector for Manitoba and the West.
State Salary required. Application confiden-
tial in first instance to Chronicle, P. O. Box

578, City.

STOCK EXCHANGE NOTES.

Wednesday, p.m., June 25, 1902.

The sudden serious i'lness of His Masjesty the
King, the first announcement of which came to the
public this morning has had a most dampening
effect on an already dull and uninteresting market.
The trading through the week before this sad news
was heard was limited, but prices were holding
remarkably steady. The last two days, however,
has seen a sharp decline and a weak market was in
evidence to-day, although without any signs of a
slumping tendency. It is generally thought that
present price levels have discounted even the worst
news that can be expected regarding the King,
Throughout the list declines are noticeable, C. P. R,
and Montreal Street showing the heaviest declines
and Dominion Steel Common is also decidedly
weak, Montreal Power is another stock showing a
sharp decline from last week’s figures. Since our
last issue the strike of the Toronto Railway em-
ployees has come and gone and the stock, although
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lower than a week ago, has held remarkably steady
throughout the trouble. The strike has resulted in
a practical victory for the men, the Company having
conceded most of their demands. The settlement
will mean a large increase in expenditure on wages
account,

The New York market weakened decidedly on
the receipt of the bad news from London yesterday
and continued weak and irregular although fairly
active throughout the morning, and a lower lcvc[ in
prices marked the close of the market, Prices
opened stronger this morning and then ran off.
The market was without very noticeable features
and closed somewhat better than the lowest. During
the week Missouri Pacific and Wabash came promi-
nently into the trading, but both show declines from
the week's highest figures.

The London market was naturally much affected
by the sad news of the King's illness, and decided
excitement and fluctuations in prices were notice-
able yesterday morning. Things have steadied up,
however, but the market is in a very sensitive condi-
tion and decidedly dull.

Call money in New York to-day is quoted at 23
to 3 per cent., while the London rate is 214 to 2%
per cent. Call money locally is quoted at 5 per
cent., but 434 per cent, money is now obtainable on
several hands.

The quotations for money at continental points
are as follows:

Market. Bank.
PariS.coeecsee sssesases ssensssss sasesasessee 294 3
Berlin ...... 214 3
Hamburg.seeesess cevenns 2y 3
Frankfort coooveees eceannes 2y 3
Amsterdam . 2% 3%
Vienna,.... 256 3%
BrusselS..c.ueees coersssssnressssranenans  2J4 3

C. P. R. closed with 133 bid, which is a decline
of 3% points from last week's figures, and the trading
involved 4,081 shares. In the new stock some
1,288 shares changed hands, the closing bid being
1273, a loss of 3 points from last week's figures,
The earnings for the third week of June show an
increase of $104,000.

e o o
The Grand Trunk Railway Company's stock

(uotations as compared with a week ago are as fol-
lows :

A week ago. To-day.

First Preference....ccc.et 106 1053

Second Preference 90% 91

Third Preference.......... 39 39%
s & =

The trading in Montreal Street only totalled 585
shares, the closing bid being 270%, a decline of 5§
points from last week's quotation. The earnings
for the week ending 21st inst. show an increase of
$3,304.76 as follows ;
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Increase.
Sunday....cccoeees $6,654.72 $477.53
Monday.a.veiienes  6,133.76 244.69
Tuesday...cooineee  5,875.95 507.61
Wednesday ....... 5.909.43 586,53
Thursday..c.coooe 5,911,606 503.49
Friday .cccooceveee 6,046.81 121.59
Saturday .........  6,2588.40 803.02

L] L] L

In Toronto Railway the trading totalled 2,260
shares, the closing bid being 119, a decline of 13
points from last week's figures, A noticeable result
of last week’s labour trouble is the heavy decline in
the week's earnings, the decline on Saturday being

$5,979.05.  The earnings for the week ending 21st
inst show a decrease of $4,390.92 as follows : —
Increase.
Sunday ....ccoeeeees $3,806.59 $611.74
Monday... v 5,455.00 *343.07
Tuesday...cooeeees  4,868.32 731.41
Wednesday.......  4,990.78 *121.04
Thursday........o.  4,995.98 278.92
Friday.... ceseeees  4,939.39 422,17
Saturday..ceeeees Strike *5,979.05
*Decrease.
- - »

Twin City closed with 117 bid, a decline of 2
points from last week's fizures. I'he transactions for
the week totalled 675 shares.  The earnings for the
se:01d week of June show an increase of $4,992.00.

. =

Detroit United Railway was traded in to the
extent of 57§ shares and closed with 7734 bid, a loss
of 1 point from last week's figures,

D -

R. & O. shows a decline of 2 full points closing
with 1104 bid and 669 shares changed hands dur.
ing the week. .

Montreal Power was a large factor in the week's
business and 4,730 shares were involved in the
trading., The closing bid was 995§. Most of to-
day's sales were made at 100, The stock shows a
decline of 274 points from last week's figures,

s s =

Dominion Steel Common is weak and closed wich
§1'4 bid, this being a loss on quotation of 43{ points
and 4 487 shares figured in the weck's business,
The Preterred was lightly dealt in, only 128 shares
changing hands, the closing bid being 9344, a decline
of 1!, points from last week's quotation, The
quotation for the Bonds at the close was 92 which is
a decline of 1 point from last week's figures and
$37,000 changed hands during the week.

Dominion Coal Common shows a decline in price
and there is a small demand for the stock at present
nor does there seem to be any evidence of attempted
liquidation, the stock not being frecly offered. A
small business was done and 325 shares in all chang-
ed hands. The closing bid was 1343{, a loss of 23]
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points for the week. The dividend of 8 p.c.
annum will be calculated from March 1 and the firg
half-yearly divided will be paid in September.

Nova Scotia Steel Common closed with 1035 big
on transactions of 150 shares in all. This is a de.
cline of 134 points from last weeks figures,

L
Dominion Cotton closed with 57 bid, a decline of
114 points from last week's figures, one lot of 2
shares were sold to-day at 56.
Per cent,
Call money in Montreal........ooo. §
Call money in New York.........  23{ to3
Call money in London.... 214 to 2y
Bank of England rate... 3
Demand Sterling..euuoues 9%
60 days' Sight Sterling............ 93§

MINING MATTERS,

The only tzansaction in the mining stocks this
week was 1,000 shares of Payne which chan8ed hands
at 20.

- ew>e —

Thursday, p.m., June 25, 1902,

Prices held fairly steady to-day at about yester.
day’s level, but there was little business doing, the
afternoon session of the board being particularly
dull. C.P. R. was traded in very little, the price
holding at about 133%. R. & O. which was selling
at 110 yesterday changed hands at 111 this after-
noon, The transactions in Dominion Coal took
place at 135% and 135, There was little of note in
the market. The Preferred Stock of the Ogilvie
Milling Company, which was recently listed, has
been traded in during the last few days around 109,
the highest price being 1093, the Bonds selling
around 110%.

The New York market was fairly steady and some
of the Railway issues inclined to strengthen, Missour
Pacific still being a feature in the market.

- ,a——— ‘
MONTREAL STOCK EXCHANGE SALES

THURSDAY, JUNE 26, 19c2.
MORNING BOARD,

| 'o. of

No, of

Sharee. Price. . Bans Price,
25 C.P. Rocveoee 133X 75 Dom, Coal Com.., 135
50 b .o 133% | 10 g o 134
25 Twin City..opeee.e 118 125 Dom. Steel,uvsus.. §2
75 “ o 7Y 50 “ Pref,. o4
33 s Rights, 1% ‘ 50 Ogilvie Pref....... 109%
215 Halifax Ry, Rights, K| 1 “ . 109
50 d ™ »| 2 d v 11O
375 Montreal Power.... 100 | 5o - I T
1§ K, & O.ovvennsee o110 | 50 e . logy
o o 110)4 | 100 » . 109

“ o B30 | t Bank of Montreal,.. 356%

2

§ Com, Cable....... 165
14 Bell Teleph ne....
50 Dom, CoaiCom.....

$60o M, St Ry, bds,,

$1,000 Dom, Steel Bds,,

2,000 “ P
AFTERNOON BOARD,

10 C.P.R...covee 133X | 25 Montreal Power.... 100

10 New “ PR E L I Pl 5 100

W& . 4 13 Montreal Telegu;;l'. 169
25 Twin City.vueuuee 117X 75 Dom, Steel,,.... - 52
25 o Wk 25 " o 52X
410 ““ Rights.. 1% 100 Dom, Steel PA, ,,

f
50 R, & Ouveveivvnes 111 | $3,000 Lauren, Pulp bds, 107&int
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The gross traffic earnings of the Grand Trunk, . Week ending, 1900, l90(:; H)t'ﬂ-l ln;m:e
Canadian Pacific, Duluth, South Shore & Atlantic ’:l{-“ {;'“‘,'; N i‘mia :',i‘m;
railways, and the Montreal, Toronto, Halifax and ' } R Y 38,742 39,871 1,129
Twin City and Wmmpcg street railways, up to the 8sessse 40,553 40,584 42,821 2,237
most recent date obtainable, compared with the cor- ToRONTO STREET RAILWAY.
responding period for 1900, 1901 and 1902, were as .
follows: Month 1900, 1901. 1902, ncrease

y {Anulry... $ 13,70 $ 121,657 $ l.z7.l.§s SI;A%:
‘ebruary.. 103, 109,512 127,081 18,4/
GRAND TRUNK RAILWAY. M'mh""" ".;'zgf 124,499 |4|:6!| 17,182
Year to date, 1900, 1901. 1902, Increase | Aprile oo -o;.m 123,006 132,047 9,941
8 8 8 May .ees 118,430 127,951
April 30...0.eee § 8,540,853 $8,999.039 $9,272,533 $273,494 | upe, ... 198 138,134
Week ending. 1900, 1901, 1902, Increase | July, ... 127,123 |49.63|
May Jeeesoons 467,728 513,222 601,6 88,643 | August.. . 13 9:; 153.481
| U P 487,643 502.7!6 570,91 70,200 | September, 152,84 160,432
2Maeoevoee 512,543 518,866 563,040 44,174 | October... 126,538 152,514
§lassnanss  aesadas | ASUes | Epaenan’ . - sasedd November, 128,549 130,616
June Feeeneses 505,667 547, 33 21,086 | December. 127,096 145,398
Bovocorne 515,867 586,075 57,635 Week ending. 1900, 1901, 1902, Increase
May 7eesseees 23,017 27,376 30,467 3191
CANADIAN PACIFIC RAILWAY. 23,514 26,980 ,9',;‘ 2,194
Year to date, 1900. 1901, . 1902, Increase :::;2 ::;;" %;‘;74. :'.g;:
) . 8
May 30.iescmvner $11,484,000 $11,774,000 $14,325,000 $2,551,000 ,Zq;s 29,591 35,057 5-4‘:
3 26,134 39,399 34,147 374
Gross TrArric EARNINGS ; 28,460 33,609 39,056 Dec. 4,353
Week ending . egat, t908, Increase Twin CiTy RAPID TRANSIT COMPANY.
§91,000 tog,000 715,000 110,000
§75,0c0 597,000 699,000 102,000 Month, 1900. 1901, 1902, Inc.
594,000 631,000 735,000 104,000 | January c.ecee eesencees $217,252 $234,346 $270,¢85 $36,039

- & February . 197,366 213,584 243,150 29,
NET TRAFFIC EARNINGS, Mnmh..’... 222,342 WJ:6J1 277,57 36:93.
April 213,324 230,454 201,456 31,002
1900, 1901, 1602, Inc. M 223,00 863 295,1 2
§ 601,570 § 648,106 $820,161 $172,265 Ju::_‘: ’;L;:ms :; :ms 95,153 45,190
622,732 620,680 674,361 §3.51 | Jaly, 247,659 288,336
799,101 9‘3:%3 1,05 915 106,580 August.. 252,695 281,224
1,027,068 1,1¥0, : September, 70,093 306,470
1,079,670 1,010,254 October. + s 23 .33 269,193
1,057,805 1,121,432 November, .. . z 266,800
lwm: :-095.267 DeCember. «vs sessennsass 255,370 292,576
.053.47 1305,032 Week ending, 1900, 1901, 1902, Inc.
'l'°5”'7°° e i May  Jesesseossrsone 48,495 54,973 62,2f9 7,296
.“32: »'7: ;4 7:‘8’33 84 csssssess sob 49-goa 52,89 62,384 .795
b A .“6‘36';' Slissansnersinsy 49,850 58,431 66,092 g,zol
ember ooeeee 1435305 1,597 Ilossssesenesess 75,952 83,870 103508 19,038
o ne 2,272 59,878 71,220 11,342
Towl coveee 11,857,583 13,760,574 - 12 soseaisnes 21:7716 gu,ozz 75,004 4'.;9’
DuLuTH, SOUTH SHORE & ATLANTIC, HALFAx ELkcTRIC TRAMWAY Co, LTD,
u“‘eek ending. 1900, 1901, 1902, Increase Railway Receipts.
Ay Teeens “er 52,512 44,704 50,004 5,300 Month. 1
3 A 9co, 1901, 1902, Inc.
55,252 46,660 52,861 6,201 | [1nuRIY .eeeeeeeses sens  B11475  $0,544  $10,765  $1,221
51,129 goso 83,235 2,345 | February..oens +v 8,982 8,042  B408 456
70389 84684 70453 Dec. 12,231 | March .. 9,766 9,448 9,761 313
WINNIPEG STREET RAILWAY, ap'ﬂ . 9'3;9 9'3;' :‘:"":2 lg”
ay.ee 1
: Month, 1900, 1901, 1902, Increase j.mz, ‘ |?:oo§ :’.:;;?; ' -~
September....o  $22,459.81 $25,504.29 $3,134.48 | July... 12,036 14,204
October sovese .o 25,725.77  26,504.16 778.39 | August.. 14,680 16,330
November......  38,967.37  31,51247 2,545.10 | September, . 15,761 16,547
December, .oae oo 3141132 36,780.29 §.33%.97 | October.... 10,995 12,581
Januaty ..ooveee 2428078 26,333.00 $32.059.99  §5,726.50 | November.. .. 10,328 9,675
February...eeess  22,962.39  24,779.11 2731532 2,536.21 | December.ioesess conecl 10,645 10,645
March.. 18,856,555 21,1220 2748126 6,302.16 Week ending. 1900, 1901, 1902, Inc,
Aptilesesseseees  16,13594  19,60068  36,710.60  7,060.91 | May 7..cuenveneecaeds 2,023 2,092 2,684 592
MONTREAL STREET RAILWAY, e Sl o8 S :':.(:; :'2‘:(7, ::;: ;;i
Monih, 1900, 1901, 1902, Increase Fiaeneesnsniianess 3,89 3,249 3,405 156
{rm $ 136,334 $ 142,886 $ 153,374 $10,458 June 7.eeeee cenenncans 2,327 2,441 2,014 173
ebruary.. 122,510 I?b'zgg 132,159 5,160 Tdueososssoossionn 2,614 2,587 2,458 Dec. 129
March,... 127,212 140,870 154,895 14 025 Lighting Receipts.
‘A‘|:r’|l.... . :;?,:75 :o“u:l:" 152,525 8,104 0o 1901 1902 e
) 40 12 173,922 2
June...... 168,244 180,370 o 1329 | anuary.coioneenies $9,583  $10,716  $12,069 $2,251
July .. 171,332 177,583 February .. 8,037 9,418 9,539 1
A.w 73,5 1;9.536 March.covveesssnnns 7,337 5,392 9,207 L1T3
September, 161,526 182,584 Apnl eeeieenanenne 6,839 8,092 0,066 974
October. .. 158,444 164,17 May cavesseianennee 6,134 72392 8,403 1011
November, 146,913 153,5 June oveenninninens 5,565 6.;9i
December, 147,979 156,711 jAllly.;. sevesn serane 2',934 6,73
Week endirg - T - R
May l1--- e ... 35,904 37,431 1,527 | OCtober vovovsmssnssss 8,619 11,689
’4 3 '936 36,735 37,571 333 November .oouesessss 11,502 12,870
337 34,908 39,468 4,5 December voesssveee 11,976 14,194

AR A B e i e s e




838 lNSURANCE & FINANCE CHRONICLE. JUNE 27, 190

—— T

STOCK LIST 1

Reported for Tax CuxoxicLe by R. Wilson=-8mith, Meldrum & Co., 151 St. James Street, Montrea!.
Corrected to June 23th, 1902, P. M.

= T
Per centage| Par |Market Revenue | ¢ 0
BANKS. B R 'y o e [ for et | Ravestmont (hrices | When Disiden
’ ’ Capital.p |share. | share |DAIf year. “";"::‘ u';n.pn . payabie,
] * s $ $ |Per l‘nl.! Per Cent, |Asked. Bid.
ﬁﬂlhl North Amerfea....... ......| 4866680 4506806 1,776,333 36,50 ko 3 | <|Apri)

Bank of ( | wooooo0 | 000000 | 2,000,000 50 3 . ....’.'.'. .
u-mnnw Bank, Wlm, N8 B0, 000 350,00 60,000 17.14 « vee [Mar Sept
Dominion ... . 2, 2,600,000 | ) 80 ﬂ' <|Feb.MayA g Noy
R-hru Townships 1,940,570 | 1,080,000 50 t ‘ January July
Exchange Bank of \umouth P 280,000 264,971 40,000 15.10 70 24 | ..|February
Hailfax Banking Co. o' .. .. 00,000 60, s | 2 H | A
Hamilton R 2,000,000 1,500,000 75.00 100 b Dee
Hoche 1,896,000 70, 39,60 3 Dee

™ ose 2,600,000 | 2125 000 85,00 6 Dee
i Banque Nationale 1,460,700 1,430,550 X 2446 3 Nov
Merchants Bank of l' K1 800,01 300,013 175,000 B8.33 I July
Merchants Bank of Canada 2,700,000 45,00 :‘ Dee,
Molsons 2,160,000 K6.00 Oet.
/000,000 | 66,67 5 Dee.
700,000 [ 140.00 ¢ | Jaly
2,500,000 | 140.00 4 | \ug,
000 25.00 3§ | Dee
1,765,000 K3.26 4 | Dee
Pmplo s Bank of Tialifax’ 000 40.0 3 ‘ Sopt.
Poople's Bank of N B .., 180,000 180,000 160, R8.89 4 4
Provincial Bank waost|  sisms |, 000 68 W oy
2,800, 26.00 3 | Dee.
2,000,000 | 1, 100,000 $5.00 8% | Aug
1,000,000 | 1, 750,000 | 75.00 I Out
St. Stephens 200,000 200,000 4, |
St. Hyaclnthe 827,200 ,I.': 20 :l | A':}
St Johne | 500,200 3.81 3 | .
Toronto 2ATB,700 | 2 500000 | 2 600 000 104.00 s&1t “+ vondune Dee,
Traders. . | 1,350,000 | 1,850, 260,000 18,52 5 | ses vee |June Dee,
Unlon Bank of n.mu L 900,000 900,000 575,000 | 63.80 50 s | a5 Laiv N
Union Wank of Canad. | 2000000 2000000 80000 s | 10 ¥ Februaty  Aup
Western 500,000 418,389 150,000 85.85 100 3 | June Dee’
300,000 300,000 40,000 10,53 ™ l‘ \ Feb. Aug.
|
I |
MISCELLA »OUS STOCKS, i ’ g or Lo aat's I
Bell Telephone X, New . 3,980 3,564,000} 910,000 2563 0 17 70 an Apl.Jul Oct
t:nm u':-lundwtm Mills Co ._,..ﬁ 2,700,000/ . . ¢ :g 61 00 z- [ eoee 6 67 PR
Canada lh;::‘-;nlflocme ATH 000 e | fidse | &4 “-"l s April Hy.
Commereial Cable, X. 1. TR 100 (16500 [ 13 &1y 476 164 160 Jan.Anl, .lnlynﬂ
Detroit Electrio 8t. X, | 100 75 00 * | su 7% 77} Mh.June Spi. Dee
Dominion Conl Pref s o100 | 9 : . Jan July
d'“m o om:c"::d | 100 | 136 25 | 136 19 ]" .J
:Iommlinn (;v:‘wulflll- oy | =: :'ll g . | v ;:g g‘l arJun. qu.h«
gnkanr it - 5ol e | moo| g T w uiy April " Oetober
|
Iluluh!l‘llAtllnlle . byt shues agvsid | :: 18 00 o 18 ‘
.| 10,000, X o .
“-m'.ln T;-lnny :a X. n X -.% A ; 107,178 | :: 14 402 108 100 |J
amilton Flectrie Ceed] 1,800,000 000, . | o
do | v 20,000 | | 1 % : L. dasiaary
Intercolonial Conl Co ....... ....| 500,000 500,000 ! T 100 . Sage 0 0 iiguens
L w 4'[-' Preferred. . .. lm.um |2=;= 04T 1200 m ....... Y | Jun
Aaurentide Pulp ... ..., o 000, 600, oo vone | e . s .
Merghants bo\l?-n Co % Ol - 1w | s F M 88 #5 Feb, Aug
Montmorency Cotton ] L SRS | W vhealaeges BN Soee
Montreal Cotton L1100 [ 128 00 24 T 120125} Mar.Jun lbp Dee
I::u-l a"m H?A Pwr. |10 | 100 00 1 40 100 w‘ Feb, ln{ Nov
Montreal Street lhll'ly 80 | 185 02y u- 369 214 200, Jm Apl. ulOct,
Montreal Telegraph 40 40 171 m .
National Salt Com B Iy S | 3 sore
do L R e AR (ool iy et o .
North-West Land, Com | B | I 4
do Pret Ly
Nova Sootia Steel & Coal Co., 100 111000 4§ 8 110
People's Heat & Ligh «nmd i 700,00 R
ple’s Aght » X | | coes| M ¢
meh'ou-n & Ont. Nav, o(\, “ L 2,508 000 2,088 00 16,238 | 1 g7 o 1w 3 540 111 110} May Nov.
St Jobn Street Kallway .. ... 500,000 500,000 64 788 | 10 | 10w ‘ 3 401 1w 13 InJuu.lop Dec
Toronto Street Rallway X I ‘,m,w. 6,,000,000 086,287 | £10 | 100 | 1950 1 LR L) 19} 119 'Ju Apl. Jul.Oct
Twin Ot id Trausit Co, x R 16.010, 10,000 163, 1441 100 [ 11500 2 o 18 117§ Feb Aug
 enh - R : :7‘-{:‘» ".‘&n"" i - 100 [ ife v | Usa. Mar Jun.8op
Windoor Bobslocco oo con:iee vooes 8,000 -~ areene e | 10 3 “!"l ov,
Winnlpeg Elec. 8¢, Iull-ny Co.."" 1,250,000 | 100 14 sese see ‘Apl.“.; Oct
o B 0 O | i o
| ( \

@ Quarterly { Bouus of 1 per cent.  Meihly lmnl\m § Annual,
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STOCK LIST—Continued.

— ————— e — —— — § S — =
| BONDS, Where Interest paysble. Dateof  |LUGI| REMARKS.
. anaan | Caweading. ane Redemption. | yions. —
Uowmercial Cable Cor gossass] '§ 1Jan. 1AplL
Jowmereial O ..:‘:im"“ el 4| o000 k, Jon 180 ([new Yok orLondon. ..o oo {19an., 2007, | .
ausdian Pacifie drant ..., 5 2,531,000 | 1 Apl. 1 Oet.[Montreal, New York or London. . Oct,, 1981, .| ... Redeemable at
Can. Colored Cottoa Co. 4 ] 2,000,000 | 2Apl, 2 Oot.|Bank of Mon ontreal ..... 2 Apl., 1902 101
Canndn Paper Co ... v (] 20,000 | 1 May 1 Nov. Merchants Bauk of Can., Montreal| 1 May, 1017 pPEpe.
lell Tolephone Co ... ... l [ ] 1,200,000 | 1 Apl.  10et, Bank of Montreal, Montreal . 1ApL, 1925 |........
Dominion Oosl Co . ., e xﬁ::.m 1 l':h. | Sop.| Bank of Montreal, Montreal 1 Moh,,1913..| '11i"| 1t edeemable at 110
Domirion Cotton CO .. vl G| 8 as00 | 1danT Tduly|oee e 1Jan., 1916 |....... | K edeemable at 11y
ominion lron & Steel Co ... ... 5 § 5,000,000 '1 Jan. 1 July|Bauk of Montreal, Montreal ....| 1 July,1929..| 93} :to.«ml:::lﬁ‘ ::‘Ll":
(ialitax Trumway Vo 3 ® 600,000 | 1Jan, 1July|Bk, of N.Scotia., Hal. or Montreal| 1Jan,, 1916 Redeemable at 105
I ntareolonial Coal Co 5 344,000 | 1 Apl.  10et.|.. .| 1 ApL, 1918..
Laurentide Pulp.. b 1,200,000 | . .
Montmorency Cot 1] 1,000 000 | aedssn s eere . .
sontreal Uas Lo ... . 4 80,074 | Company’s Office, 1ouly, 1981, |.ooeees
) { Meh.
Montreal Street Ry, Co . :. ‘iﬁ'% | = ,:: |' m'_ { Rank of Montreal, London, Eng. ! A:ﬂ':%
» ” . SEaasl o 1,500,000 | 1 May 1 Nov, * o e .}'I mMomr::l i 1 May, 1922
" . " q Tnion Bank, Halifax, or Han)
Nova Seotia Steel & Conl Co. . .vuve 6 2,500,000 | 1 Jan,  1July :u' Nova Bootla, MOV o Trato] 1 July, 1931,
People's Heat & Light Co.— | |
First Morigage b $ 700,000 | 1 Apl. 1 0ct ‘Hmynl Bank of Canada 1Ap 1915, 20 ‘IM.HI‘N. st 1l
socond Mortgag! 1] 100,000 halifax or Montreal ........
Kiebelieu & Ont, Nav, Co, L] 471,58 | 1 Mech, 1Sep. Montreal and London, .....ieesee 1 Meh,, 1916 103 |Redeemable at 110
woyal Eleotrie 4 £ 130,900 { 1 Apl. 1 Oct,| Bk.of Montreal, Mont'l or London Oct,, 1914 .|....... |Redeoma! ¢ 110
st "M“nn:ln b ] lno 000 | :rly Hﬁolv Bank of Moatreal, St. John, N.B. :*?' ll:: .
ltorouto WA & vibeasae 6 0,000 D, ul uly
e e eyt ot S 2,500,065 |38 Fob. 31 Aug.| | Bant of Beotiand, London ... 31 Aug. 1921 \
|
Windsor Hote: . . 4 310,000 | 1 Jan. 1 July|Windsor Hotel, Montreal. 2 July, 1912, |...oo \
winnipeg Elee. Street Kallway. ... o 100,000 1 Jan L T A PP LI 1 Jdan,, 1927 ..

INSURANGE PUBLIGATIONS,&a

FOR SALE. AT THE OFFICE OF.
The Fnsurance & Fimance Chronicle, FMlontreal,

All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

The Insurance awd F nance Chroniole -~ weekly journal de l Principles and Practice of Life Insurance A treatise on the
voted 10 the inerests of Insurance and Genal Finerancial affairs, principles and practice of Life Insurance. With valuable tables of
Established in January, 1881, Annual Subscniption. ., ..820¢ | reference. A complete arithmetical explanation of the computations

involved in the science of Life Contingenc es, By Naruan Witiey,

Bound Volumes, per vol oo coiie grenrennrinnnenie 350 | with additions by H, W. Smirs, Actuary, Revired Edition, 183,
Life Agrnt's Marual —The InsuRANCE & Fixance Curonicres' | Pocket Edition, flexible leather COVEr .. ..o vvins aus o,
pew aund revised edition of this well known hand-book The Actuaries Edition, quarto, extra tables

aim of the vublishers ba  beea 1o supply a full and complete
manwal of the vates of all (/e companics & tively doing business
A anada, aud of the condnions uben which thoir policies are issueo.
7 ables of reserves, interest and discount huve been added, and also

Hardy’s Valuation Tables,—Based upon the Institute of Actua
Moriality Experience tm Table at 3, 334, 4 and 44 per cent. Gives
Premmums and Reserves on all life and lite and endowment paid-up
policies, full tables of annuity. Price.... ... 000 ses - Bes0see 7 50

explanstory notes respecling special policies. Hound in flexible
Jeather, weighs atout four cunces, 6§ x 374 incnes.  Contains 230 Napier's Construction of Logarithms, translated from Latin into .
pages of soid, userul information which no life agent should be English with valuable notes. A valuable book, Price ..ooiiiive 6 00

without, Price ...ooionnee rerrrenansesiiisiansansnnneesnses 3001 goent's Monetary Life and Voluat on Tables By D, Panks
An Instru tion Book for Life Insurance Agents, Canvassers, FACKLRR, Actuary, Aninvaluable work for Life Agents. Newedition 1 00

ard Solicitrs, By N, Wirrey, Actuary, Single coples. Price .. 100 Fire Agent's Teawt Hook.- An Annotated Dictionary of the terms

= and technical phrases in common use among Fire Undewriters, B

Lhree Systems of Life Innurance —iy Murvin Tavox, formerly J. Grisworp,  To which is appended a Folicy Worss Besk. The

Actuary 1 llinos 1osurance Department. Valuable alike to yolicy whole supplemented b hort " \ 'l
hclders and. policy-seekers, aud indispensable o the Life lnsurance shale suppiemenied by o ce o the Insunanca & F manca
wolicitor. Tne Level Premivm, the Natwal Preminm and the As- | CunonicLs, Montreal Price ) ®

sessment systome are analyzed and illustrated Ly tables and plans - . s Mo ke > »

pertaining 1o ea h system in the fullest manner | Fire Insurance Expiration Books.—(By Magurn). For the Mer
Agent's Pocket kditi n, printed on boud pager, flexible Russia | chant and Manufacturer. ‘These very ingenious and valuable books,
cover, 740 pages, Published price, $5 net coovoeee 250 | in the hands of a shrewd, sharp agent, who aims 1o secure and con-
¥ P oy | trol the best business of his place, are simply invaluable. Published
The A. b C of Life Insurance —An elementary treatise on the i at the office of Insurance & Finance CHRONICLE,
fundamental principles of Life lusurance, Easily understood, and | Size 14 % 5.4 Per copy § % 00, Size 8 x 7 ... Per copy B0e.
acapted to the general want of agents aad others, Price ... .00 12 L vey Perdoz, 18 00, oL Per doz, $5 00,

BABCOGK & WILCOX Lid, " =.trinni™
e e anen voee . BOILERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, 114 KINC ST. WEST




S Y s A e i e

ez

-

S L 4 el
A

840 INSURANCE & FINANCE CHRONICLE.

June 27, 1902

Capital

Ameriean Car & Foundry Co
Amerioan Car & Foundry Co,, l‘nf‘ll

r
|

Ameriean Locomotive to

Amerioan Smelting & R-ﬂnlnl( o . |
. Amerioan Smelting & Kefining Co,, Pref'd . 50,100,000

American Sugar Raflong 36,068,000

Atehison, Topekn & Lanta Fo 102,000 000 |

Atehison, Topeka & Santa Fe, 104 100 500

Raltimors & Ohio 47,874,000

Baltimore & Ohio, Prefd. ...\ iene vesenees| 08,237000 |

Brooklyn Rapid Transit Co ...,
Canada Southern . .
Central of New .larwy %
Canadian Pacifie . .,
Chesapeake & Oblo ...

Chieago & Alton
Chieag: & Eastern 111,
Chioago & Eastern 111, T
Chieago & Great Wes
Chioago, Milwaukee

3,770,
15,000, (Ill

t. Pau

Chieago, Rock Island & Pacifie ...
Chieago, Kt Paul, Minn & Omaha
Chioago & Northwestern ... ...... 89,116,300 |
Chieago Term. Trans. .. &

Chieago Term. Trans,, Pref’ q.,

Cloveland, Cineinnati, ('lleun & St Louls,...| 28000000 |
Cleveland, Lorain & Wheellng, l‘n d. ..

Colorado Fuel and [ron oo
Colorado Southern
Commereial Cable ...,

Detroit Southern, Com . ...
Ao Pref'd

i .
Dolaware & Hudson Canal ..
Delnware, Lae. & Weostern |
Deuver & Rio Grande R. K, Uo,

Deuver & Kio Grande, Pref'd.. .,
Imlnun 8. 8. lAlhnlto

Erte
Frie, First Profd’
Erle, Second Pref'd ...

Hockivg V u‘ll? ........

Miinols Contra’

lnul ( ‘entral, Com .,
Pref'd

I-lln Erh- & Western

Tong Island .
Lowsyille & Nashville

Mexlosn Natlomal Certifica
Minn, & St Louls ., .
Minn St Paul & 8 S B
Misourt, Kansas & Toxas
Missourl, Kansas & Texas, Pref'd |

Mismour! Pacifie ... ... Beasabuanie

New York Central

New York. Chileago, m I»uh. Com
do.

Last
()lvldnml| Date
pe. | [
lny. I o2 |
" 1 May. 1, '0! |
§ | 5ae
1 Apr. 2, '
2 |Jduve 2,'m
24 Feb, 1,'02
2 | Mar 3,02
2 Mar 3,02
|
i; Feb 1,00
May 1, 'm2
2' [Apr, L0l
Nov, 27,'01
i Ape e
1 Apr. 1, w2
3 Apn
l‘ May 1,'02
l'ab’y 20,01
3 |Jan, 3,02
. loas e
2
1
"
i
1
%
ij

- A -
-

e e

Ist Prefd . 8,400,000

do., du 2ud, Pref'd..... 11,000,000

Now York, Ontario and Western.. ... ..... 58,113,900
Norfolk and Western 08,000, (00
N 1k & Westorn Pref’d. L3000, (60
Pounsylvania K L NTH A
Pacitie Mail | 20,000 (00
Reading.. 60 900 000
Reading, Firet Pref'd, 28,000 ()
Heading, ﬂamuul Pref” 42,000 (00
Rutland, Pref'd ... ... & SANARS 4,239,1 0
St Lawrence t AQrondack . ovutrersain o 1,300,000
St Louls & San Fran,, ... ... o 27 307 M0
St Louis & San Frau, tud Pref’d. | 14,277 000
St Louls & Southwestorn, Oc 16,140,000
do L2000 0
Southern 'acific ,,& 197 082,100
Rowthern R.R. . ..ooueeiissssirarnns | 119,900,000
Toxns Pacific senne W, 700,000
Toledo, st | ouls & Western 1,905,001
do rel’d 10000 00

Twin City Rapid Transit ..., ! 15,000,000
l nion Paeifie, vieivas coves| 104,042 400
on Pacitie, Pn' A o | BAWT0
United Statos Stool .e | AN 0 e
Unitesd Statos Steel, Prof® d AN |
Wabash . o ene sesnesiedl EERTTINCTD
Wa sl Pre'a s %48 aises o (e
W ostern Unlon 4 oo W T0ANE |
mlnllhg.lnlclﬁf\t(nm . ver e eans] B0.000 000
st Pr d'-l yon AN

Wiseonsin lcnu-ul sha & . 16,18 800
do. Prefd . 11,267 200

. a3 9
-

Mar.

i

Range for 1901
Highest | Lowest
an 19
K9, 67
Y 2
o 38
14] L]

153 103
" 4@
108 TI:’
1144 81 ‘
o 83,
88} [
Sy B4
196} 145,
i A7
62, b
50} o
1 91
136 1204
o | 16
=8 13
175, 116
Vo) |

25 1
i i‘u‘i
874 o
101 72)
i3} i
0 [
159 1684
17 i
40 36
1 105
88 188,
B34 2,
100 L
g3
! 24
() | b9
6 | 3¢
| 0
154 124
43 21
=
70, 39}
w0 o7
1y 76
145 83
177 1™
30 12
15}
m L
i |
15
“ | oW
124, 69
Ini 156}
n 16
120 o
u “
h\’ M
61 H
|
137
I
58 244
w2 6
o M
n "
14 57
b6, 21
7
oo oW
7l nn
) )
a5 18
52 =,
254 0,
E b
1 )
118 %
e 8l
56‘ :I‘
101} I
£y 1
oy o
oy ~l
2 1"
w) “
26
)

New York Stock Exchange Quotations

lovlud ovory w.dnuday. by cuumncs & co., ao Imd ltnot. Now York cny.

Range for 1902 Wed , June 2
Highest Lowest Il:l“’ m-du
82 3 324
91 85, 9ol n
an! " 32 82}
8088 @
132 1 125 125
218 8|8
08 101 105 106
97 w1 9 )
b o tH '

“
19 188, 180 190
I0l| 112 :‘;.;’ ':5;1
>

8% 37 38
v 15; i 185
144 137 m{ 1464
Bl e
’ .
178y 152 170} 1702
165 140 160 170
206 204) 250} 1
22§ 16 24 )
39 3 & 39
108 90y 102§ 108}
107 8 w9 "o
2 & 8|3
2§ 13 2]

I 33 39} 39
mo| M A 5:4
“ @ a2 @
o 0} ” »
1 10 16 16
% o ?Li -

i 6N
6 :’ b1y 034
u o6 &) 86
16« 137 7 167,
4 374 “
87 71 8 85,
4 64 3 &
" 864
1 102, 135 135,
A };‘3 o
48
XY 25, 28 ai
1", 18 18]
“’3! . 108 1 m!
a0 B g8
584 5l 59
108 0 108 1
I 1 186
= | om | |
124 110 15 119
% 8 6 )
‘AR AR RE)
93 91} 92 5
12‘ Wi 151}
49} i
o8 59, 67
& w’ &3
" o0 wy
1234 82 “een
i 30
i 53 o
K3 72 7!'
0w F) )
G o o
61y 58 6
31 s}
a 5 @
13 38 A g
= W i 17
108 01 1044
" Ly L] ]
“‘ bt 7, El
7 w a8 4
H 2 a'
4] " 46} %]
"y ™, b 0
2 17 o uy
w Y l-:‘ 63
AR ER
o 48y w

* Ex dividend
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The forty-sixth annual meoting of the stockholders of the
Bank of Torouto was held on the 18th inst.  On motion,
George Gooderham, Fsq., was ealled to the chair, uml' Mr.
Conlson was requested to act as secretary. Edward M. Chad.
wick, Esq, and Albert E. Gooderham, Esq., were appointed
serutineers. At the request of the chairman the secretary read

s foliowi
the foliowing REPORT.

The directors of the Bank of Toronto have pleasure in
presenting the fortyixth annual statement of the affairs of
the Bank :

The balance at eredit of Profit and Loss, on31st
May, 1901, wits.coauiee ‘

The net profits for the year, after
making fall provision for all
bad and doubtful debts, and
deducting  expenses,  interest
acerned on deposits _and re-
bate on current disconnts,
amounted to the sum Of ¢ eesees

Profits realized from sales of securi-

11,269 51

$£125,372 26

ties . veenenns cendoqn se gt et ed .. 100,000 00
Preminm received on new stovk.. .. 402,560 00
e 017,732 26
$ 920,001 77

¢ O ————————

This sum has been approprinted as follows :
Dividend No. 91, five per cent.. .o $111,452 81
y “ 9, o W veee 122,420 13
24,531 25

Bonus of 1 per cento.ooiee woe

Taxes paid to Provineial GOVErNINEents . cosveee
Transferred w Officers’ Pension Fund cevivees

3 to Rest Account from

Profit and Loss Acconnt. v eee e $100,000 00
Trangferred to Rest Account, pre-

inm o0 new StocK. cies e 492,36 00

HU2,360 00
60,6505 58

Carried forward o DEXt YEar coevesriieeees

¢ ;Q—B.OOl 97
REST ACCOUNT.

Balance as on' 31st May, 1901 ..., 2,000,000 00

Preminm on new stock oo $402,360 00
Transferred from  Protit and Loss
L AOUUNS « 0 00 s 000 s00s snsasssces 100,000 00

502,560 00

S -

Amount at eredit on 31st May, 1%2.......42,602,360 00
—

—————

In pursnance of the powers vested in them at the last annual
meeting, the directors allotted 5,000 shares, representing
$300,000 additional stock, amongst the shareholders of the
Bank, and they have now to report that the full amonnt has
been subseribed, and that up to this date the sum of $492,360
has been paid.

The premium on this stock has been carried 1o the Rest
Account of the Bank.

The average paid-up eapital for the year has been $2,338,000.00.

Since the last annaal meeting branches of the Bank have been
opened at Wallaceburg and Sarnia,

The directors propose (hat the number of directors be in-
creased from seven to nine, and tha the financial vear of the
Bank be changed to end with 30th November in each year, and
that the date of the annnal meeting be changed to take place on
the second Wednesday in January of each vear.

By-laws embodving these changes, and also amending and
rescinding other by-laws of the Bank, will be submitted to
the shareholders.
GEORGE GOODERUAM,
President.

B3ank of Toronto.

GENERAL STATEMENT
31st Moy, 1902.
LIABILITIES.

Notes in eirenlation. coeees coeees s
Deposits beaving interest...... 8§12
Deposits not bearing interest... 2,46

1,900,839 00

Balances due to other banks . .oooeee s
Unelaimed dividends. oo coveee
Half-yearly dividend and bonus,

payable 2nd June, 1902 ...

0300

146,960 38

147,023 38

§ 17,504,500 :L’;
Capital paid up. eee.os

Rest.ceoevosrcnieiiiaanannes
Interest acerued on deposit re-
ceipts. . ... seesessa esene 25 (00

Rebate on notes discounted ...
Balance of Protit and Loss
account carried forward. ..

60,655 H8

$£72 586.844 03
e

Gold  and  silver
coin on hand.$ 666,835 5
Dominion notes on
hand .eeeveee 1,536,275 00
Notes of and cheques on other
banks .
Ralavees due from other banks
Deposit with Dominion Govern
ment for security of note
circulation.... ‘eeseee
Government, municipal, rail-
way and other debentures
and SLoeKS . covs iiairaae
Call and short loans on stocks
And DONAS cevene cannencees 2,233,105 15

-

2,200,108 57

HYE T
681,011 9l

05,000 00

3,241,252 00

. $ N,828,817 51
Loans and bills discounted. .. $13,557,676 30
Overdue debts (estimated loss

provided for)....

- 15,558,027 42
Bank Premises, covienesireiissrsiianiianiee 200,000 (0

822,580,844 03
e —————
D. COULSON,

General Manager.

The r\'r)rl was adopted, and the thanks of the stockholders
were tendered to the president, v ice-president and directors for
their attention to the interests of the Bank.

Certain by-laws of the Bank were repealed and other by
laws passed under which the number of directors was increased
to nine, the elose of the financial vear altered to30th November
of each vear and the date of the annnal meeting changed to
the second Wednesday in Jannary of each year,

The following named gentlemen were elected  directors :
George  Gooderham,  Williwm H. Beatty. Henry Cawthra,
Robert Reford, Charles Staare, William G Gooderham, George
J. Cook, John Waldie, Jolin J. Long.

At a meeting of the new hoard George Goodernam, Esq.,
was unanimousty re-elected president and William H. Beatty,
Exq., vice-president,

SR Skl N s L e B D
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FOUNDED 1805. THE OLDEST SCOTTISH INSURANCE OFFICE.

CALEDONIAN INSURANCE COMPANY

OF EDINBURGH, SCOTLAND.

Extracts from the 97th Annual Statement,
being for 1901:

Fire Premiums, after deducting Re-Insurances . . . . $2,086,664
Life Premiums o £ lincludmg annuities) 1,070,501
Total Interest Income . . . . : IR 404,193

Net Income from Premiums and lnterest ‘ . $3,661,258

The Fire Funds and c&pital as below now exceed ’2,565|480
The Life Funds amount to $9,974,335, and are on the scale required by a valuation
on the 3 per cent. HM Table.

FUNDS.
Capital, Paid-up . . e gt ' $ 537,600
Guarantee Fund, Fire Bra.noh S LY S Skl S IR 1,275,000
Reserve Premium Acc't. * . T P T e e 762,980
Balance Forward : e et kR W 140,589
Life and Annuity Fund S SN M 9,974,335
Total Funds, December 31, 1901 y B 812 680 404
The Total Funds at the close of 1886 were . . . . $5,174,045 \
showing a gain in filteen years of : b 4 6.9976,359 ’
Total Assets on Dec 3l1st, 1901 . $12,680,404 w,
\
NOTE.—1In the above, $5 are taken as - juivalent to £1 Sterling. li
HEAD OFFICE 2 i LONDON OFFICE : 1
19 George Street, Edinburgh, .‘ 82 King William Street, E.C,

GENERAL MaNAGER—DAVID DEUCHAR, F.LA, F.F.A,

CANADIAN BRANCH OFFICE:

1721 NOTRE DAME STREET, - - - MONTREAL. l
LANSINC LEWIS, Manager. JOHN C. BORTHWICK, Secrotary. l
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Imperial Bank of Canada.

The Twenty-seventh annual general meeting of the Tm-
perial Bank of Canada was held in pursuance of the terms of
the charter at the banking house of the institation, June I18th,

19002,
THE REPORT.

The directors beg to submit to the shaieholders their
Twentyv-seventh annual report with statement, giving the re
enlt of the business of the “unk for the vear ended 31t May,
1902,

It is with sincere regret that the directors are ealled upon to
Jlace on record the death, on the 27th January last, of the late
H'n-ﬂid\-ul of the Bank, Mr. H. 8. Howland, who continuously
filled that position since the opening of the Bank in 1875, His
ability, good judgment, and fidelity to the interests of the
Bank contributed largely to its success.

The vacancy on the Board oceasioned by Mr. Howland's
Jdeath was filled by the appointment of Mr. D R Wilkie as n
director.  Mr. Thomas K. Merritt, the Viee President, was
elected President, Mr. D R, Wilkie, \ice-President, retaining
hix position as general manager. During the year branches ot
the Bank have been opencd at Rosthern, Saskatehewan, and
Ferguson, B.C

The m'uilnl

of the Bank was increased in 1899 by $500.000,
making It, as at present, £2,600,000.  Since then bisiness of
all kinds throughout the Dominion has greatly expanded,
requiring increased banking facilities, which, in the opinion of
vour directors can be furnished most economically by the ins-
titutions which are already firmly established. Your direc-
tors feel that to enable the Bank to avail itself of present
n|‘|mrtlllli|i|-.-l. and 1o rl‘n\ith* for future urt»\\lll, a larger
capital is advisable, and you will be asked to approve of a By-
Jaw (No 20) anthorizing an inerease of that accotnt in the =um
of $1.,500,000, to be jssued in sueh amount and at such pwimL-
ax the directors may determing, at a rate of preminnm propor-
tionate 1o the amount the Rest Account bears to ﬂwl‘npiml
Account at the time of issue.

Your directors further recommend the adoption of a By-law
(No. 21) anthorizing the transfer from time to time of surplus
funds in the Guarantee Fund to the Pension Foud,

The Officers of the Bank continue to periori their respec
tive duties to the satisfaction of the directors,

The Head Office and Branclhes have all been earefully in-
spected during the year.

All of whicn is respectfully submitted.

T. B. MERRITT,
President.
PROFIT AND LOSS ACCOUNT.

Dividend No. 53, 5 per cent.

(paid 15t of December, 1901). $125,000 00
Dividend No. 54, 5 per cent.

(payable 1st of June, 1902).. $125,000 00

phibgnsnininiys 3,000 00

Transferred to Rest Acconnt ..o ooooee 275,000 00
Written off Bank Premises and Farniture Ac-
count

Ralance of Aceount carried forward. coes vanens

Casasens ananns .

$638.,495 52
il A

Balance at eredit of Account, 31st of May, 1902,
brought forward.... ... e
Transferred from Contingent Accoun SEove
Profits for the year ended 31st May, 1002, aiter
deducting charges of management and in-
terest due depositors, and alter making full
}-rn\'i-ion for ali bad and doubtful debts and
or rebate on bills under disconnt. vovevaness

$104.637 98
85,000 00

8,857 O
$638,495 #2
REST ACCOUNT.

Ralance at credit of Aceount, 31st May, 1901..
Transferred from Profit and Loss Account.....

$3.125.700 00
e —————

LIABILITIES.

Notes of the Bank in circulation. .

Deposits not bearing interest.. §

Deposits bearing interest (in-
cluding interest acerned to
AALE) sevessnans oons

§ 2,031,101 00

3 800,910 10

036,210 50
e e $17,707,120 69

Deposits by other Banks in Canada. oeevennes 4,874 4D

£20,163,186 14
2 500,000 00

Total liabilities to the public.... eaee
Capital Stock (paidap).eeeceees
Rest Account. oo oeee
Dividend No. 54 (payable 1st

June, 1902, 5 per cent
Former Dividends unclaimed .
Rebate on bills disconnted. ...
Balance of Profit and 1 oss Ac-

count carried forwards coee o

195,000 00

125,000 00
5 12

M,706 00

2,088,254 64

825.051 440 78
et e
ASSETS,

Gold dnd Silver Coincea e
Dominion Government notes..

$2,1185, 039 40
Deposit with Dominion Government for

enrity of note eireulation ... ...
Notes of and ehegues on other Banks.o.ovees
Balance due from other Banks in Canada ...
Balunce due from Agents in the United King-

dom seveeeiivss
Balance due from

L

105,000 00
T10,000 66
126,640 88

Wi A%

$5,778.844 15
Dominion and Provineial Gov-
SrNent seenrities oo oo & ° DO, RT2 OHT
Canadian Municipal securitios
and British or Foreign, or
Colonial  publie securities
other than Canadian..
Railway and other Bonds, D
bentares and Stocks oo

2,610,700 856
Call and Short Loans on Stocks and Bonds in

CHnAdi, covees sosnns sanenssnes Wi

2,000,134

Cessasenaeant

Other Corrent Loans, Discounts and Advances.
Overdue Debts Goss proy ided for) oo s
Real Estate (other than Bank premises). ...,
Mortgages on Real Estate sold by the Bank.. ..
Bank premises, inelnding safes, Vaults and

Office Furniture, at Head Office and Branches.
Other Assets, not included under foregoing

heads  coves seaes ooe

70,007 55

——

£25.05',440 "8
——

D, R WILKITE,

General Manager.

The Serutineers appointed o the meeting reported the
following gentlemen dualy elected direetors for the ensming
vear, viz. : =T. R. Merritt, D. R. Wilkie, Wi, Ramsay, Robt,
Jaffray, T Satherland Stayner, Elias Rogers, W Hendrie

At a subsequent meeting of the divectors Mr T, R, Merritt
wax elected pi't-nilh-ul.uml Mr. D, R Wilkie, viee-president
for the ansuing vear.

By order of the Board.

D RWILKIE,

General Manager.
Toronto, June 18th, 1902,
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Tur BANK or HaMILTON'S i "its last year were $304,56%,
and premium on new stock, $2,806. Two b per cent. divia
ends were paid. and $100.000 carried to Reserve Fund, which
stands at §1,600,000, the pald-up capital being $2,000,000,

A prominent independent adjuster fn the South, founa
near the fire some bits of cotton waste, such as 1s used In
packing journals of rallway car wheels, and as the fire was
five miles from a railroad he concluded that the incendlary
lived at the station, and on this small clue traced up ana
settled a five-hundred dollar claim for fifteen dollars., wWork
will tell, says a contemporary.

To EvLectricar Exvents reports on electrical phenomena
should be confined. The “Sun,” of New York, says of the
electrical energy of a current, 94 per cent is wasted in mere
heat and only 6 per cent. is light. It also says, "Substances
near incandescent lamps are readily ignited,” which is a
Eross mis-statement. “Substances” that readily ignite near
such a lamp are only these that are highly inflammable.

Tur Hiopsox Bay Comraxy's annual report shows a pro-
fit of $690,000, as compared with $640,000 last year. This
gratifying result arises from an advance in value of furs and
Increase in sales of land. Lord Stratheona is President of
this oldahistoric Company, to which he devoted the earlier
years of his life in active service and now watches over its
Interests at headquarters, London being the fur market of
the world,

For FRANKNESS the following takes the paim.
“Argonaut.” San Fransisco

Says the
“We do not want the Fiipi-
nos. We want the Philippines. The islands are enormous-
Iy rich. But, unfortunately, they are infested by Filipinos,
‘T'here are many millfons of them there, and it ix to be feared
that their extinction will be slow, . I'he development of
the Islands cannot be successfully done while the Filipinos
are there. 7Therefore the more of them killed the better,”

POST-MORTEM PAYMENTS Of life assurance premiums are
not valld, as a recent case shows, detalled in ““I'he Review.”
In brief, the General Life issued a policy for $12.250 on lite
of one Lawley, who was introduced by a firm to whom he
was Indebted.  On the 18th of September the firm pata the
overdue premium between 3 and 4 pm. Lawley having died
at 2 pm. Suit being brought to recover amount of policy, 1t
was decided that the premium being pald after the death
of the insured on a policy which was already vold did not
revive the policy, ‘I'he company, therefore, won,

Mr. Enwann Arkissox, director of the new Insurance
Engineering Experiment Station, is reported by ““I'he In-
surance Post” to have sent out notice that one hundred and
sixty-three firms have contributed to the expense, and that
the location Is now being secured. Professor Norton, who
18 to be In charge, 18 Inspecting the testing stations of the
New York bullding department, the underwriters at Phila-
delphia and the National Board at Chicago during the
month The first work undertaken will be the study or
cements, mortars and concretes, with special reference to
their use about steel construction.

- N

(Incorporated 1875.]

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL .

|
|

Eastern Townships Bank.

DIVIDENVD No. 85.

Notice is hereby give that & Dividsud of

THREE AND ONE-NALF PER GENT

for the current half-year, and a BONUS at the
rate of que per cont, por annnm has been declar.
od upon the puld up Capital Stoek of this Bank
(but on new sto 1k to apply from date of payment
ouly), snd that the same will be payable at the
Howd Office and Branches on and after

Wednesday, 2nd day of July naxt.

The Transfer Books will be elosed from the
16th to the 30 b June, both days inclusive
By order of the Board,
J. MACKINNON,
Sherbrooke, 4th Juae, 1892, General Manager.

THE CROWN LIFE

Insurance Company.

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Dircctor,

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B. Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe_Forget, Charles Cassils,
H. Mark and Molson.

STANLEY HENDERSON, General Manager, Provinee of Quebec,
Offices :  Vietorla Chambers, 232 MeGill $t., Montreal,

frniw. HARTFORD Conpar.

ESTABLISHED - - (794,
HARTFORD, CONN,

CASH ASSETS, - - $| 0,004,697 55
Fire Insurance Exclusively.
GEO, L, CHASE, President.
P. C. ROYCE, Secretary. THOS, TURNBULL, Assistant Secretary
CHAS. E. CHASE, Amistant Secretary,
H. A. FROMINGS, Montreal Manager, 12 Hospiltal 8,

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

——ESTABLISHED IN 1863 ——

Head Office, - - . WATERLOO, ONT.

TOTAL ASSBETS - - 334,083.00

POLICIES IN FORCE, 28,197

Intending Insurers of all classes of Insurable properiy have the option
fusuring st STOCK RATES or on the Mutual System,

GEORCE RANDALL, FRANK HAICHT,
President,

Secretary.
JOMN KILLER, taswector, "‘JOMN SHUM, Vice-Preaident

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que,

J. W. BARLEY, General Agent
NEW YORK.
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‘National Trust Oom?ﬁ;r;y'
LIMITED

Capital, $1,0CC,000.00 * Reserve, $280,000 00
OFFICES:

SOME CAPACITIES
in which Trust Companies can be of Service:
As Exeentor of Wills and Administrator of Estates.

. As Trustee of Bonds and Private Settiements.

. As Liquidator, Keceiver and Curator of Bankrupteles,

. As Agent and Attorney of kExecutors and others.

As Investment Agent for Trust and Private Funds.

As Registrar of Stock for Joint Stoek Companlies.

. As Depository of Deeds, Securities, ete.

As Financial Agent.

=
183 St. JAMES STREET, MONTREAL,
Conespondence and Interviews invited,

A. G. ROSS, Manager.

MONTREAL WINNIPEG

Eanpewe-

THE
TRUSTS AND
GUARANTEE

COMPANY
LIMITED.

14 King Street West.

DIVIDEND NOTICE.

Notice is hereby given that & half-yearly dividend for the six
months ending June J0th next, at the mte of Five
per cent. per annnm, has this day been declared up-

on the pald up Capital Stock of the Company, and
that the same will be payable at the offioes of the
Company on and after July nd, 1902

The Transfer Books will be closed from June
15th to July 2nd, both days inclusive,

By Order.
T, W.COFFEE, Manager,

_Toronto, June 10th, 1802,
-For- PERMANENT

BONDS INVESTMENT

mcwding GQVERNMENT, MUNICIPAL AND

CORPORATION BONDS.
THE

Central 3%
Canada company

TORONTO, CANADA.

ROYAL-VICTORIA LIFE

Insurance Company
Of Canada
Capital, $1,000,000.
Progress in 1901 over previous year

Increase 'n ApplICALIONS <o vuvstvrrsrssaianes 5 oesnes 31
Increase in Insurance Iseued...........o.000e vers e 36X
Ircrease n Insurance in Foree............
Increase in Reserves......... e aanes 39%
Progress to March 3ist, 1902.

Agents desiring to represent this progressive Life Company
with up-to-date plans of Ineurance, are invited to com-
municate with the Head Oftice, Montreal.

DAVID BURKE, A.LA.. F.8.8,
General Manager

Loan and Savings
The
Company
.« .. OF ONTARIO
84 KING STREET EAST, T7ORONTO
President, Hon JOUN DRYDEN. Manager, J. BLACKLOCK
Vice President, JAMES GUNN, Erq. gecretary, W, N, LOLLAR

BANKERS :
IMPERIAL BANK OF CANADA.  BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.

Perm. Stock

Ending Dee. 31, Fully paid, Total Assets. Farnings,
18t year, 1866 $ 24,800 00 $ 10,781.79 § 1,001
2nd ¢t IWT 166,5i8 00 256,534.01 RN IR L)
Sra 't 18 401,514.46 AB8 42528 28,155,904
dth “ 10 o 434 08 767,474.40 4u,1.6.80
sth 1900 1581 044,316,008 [‘l-.ﬁl?.%
6th 1%l 533,200 00 1,086, 86360 7.000,02

By an order of the Lisutenant-Governor-in-Co inell, dated Ju y 10, 1901
the pany i suthorized to issue PERMANBNT STOCK in siares
10,00 ench, These shares are ow offered for rubscription at a 1're mium o
Ten per Cent.

The Trust and Loan Company
Vs OaANL-::ERDTﬁ. A.D. 1846,

Capltal Subscribed - - $7,300,000
With power to Increase fo - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 8L4,612

Money to Loan on keal Esiate and Surrender Value
of Life Policies.
piy to the Commissicner,

Ap
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Safety Deposit Vaults. Epecial Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
etc., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men is respectfully called to notice that this Com-

y Bcls as:

Curator to Insolvent Estates, Administrator of Estates, Judi-
clal SBurety In Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
lnngl‘nndor the direction of its Board, Company Guirntee-
ing ncipal and Interest.

MONTREAL TRUST & DEPOSIT C0'Y., 1707 woTaE oaue er.
5%
DEBENTURES

fssued from one to five years bearing 5°), Interest,
plﬁlhl! Imll-yurl{.
All the Information for the asking.

Wr te To-day,

8tanndard Loan Company
24 Adeiside Street East, TORONTO,
ALEX, SUTHERLAND, D.D. - . PRESIDENT.
W. 8. DINICK, - MANAGER.

MANCHESTER

Assurance Company

CAPITAL - 810,000 000
ESTABLISHED 1824
Head Office. - Manchesfer, Eng.
Canadian Branch Head Office, TORONTO.
JAMES BOOMER, T. D. RICHARDSON,
Mavager, Amistant Masager
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* The Oldest Scottish Fire Office "'

CALEDON IAN

Insurance Co. of Edinburgh

FUNDS OVER $11,000,000,
WEAD OFFICE FOR CANADA, - - MONTREAL

Lansing Lewis, John C. Borthwick,
Manager, Secretary.

Total Funds in Nand over $20,040,000

Mead cMce VOTRE PARE ST

CANADA ® Montreal
INCORFORATED WY
ROYAL CHARTER

The London Assurance

A.D. 1720/
Upwaras 180

of Yeoars Old

E. A LILLY, Manager
INSURANCE

SUN  oreice

FOUNDED A.D. 1710
HEAD OFFICE

Threadnoedle Street. - = London, Eng.

Transacts Fire business only,lnd is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLAOKBUhN. Manager,

This Company rummcmed Inunncs- in Canada by
depositing 300,000 with the Dominion Government
of sccurity of Canadian Policy-holders.

1 provideq(@avirzg@ ¢ jje

ssurance @oeie‘g

Eowaro W Scor1Presipent,

.‘\‘&“ CMNY ¥OR POL\CV \"\owr. RE AND Aum.:

Bumernnrvn Acuwre smo Gewror e Secuws R st ey g Burint as Comacrooa
Saar Arey ve v Heae Ovrcnon o o0 Tus Secuv o™ Ganenn Agresra

J. HENRY MILLER, Manager,
130 Temple Bullding. Montreal, Quebec, Canada

Jnnr 27, 1902

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian compuu for cqldlaq Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
T. H. HUDSON. R. WILSON SMITH,
Manager, President

THE ...

Keystone Fire Insurance Co.

OF SAINT JOMN, N.B.
NCORPF ORATED A.D. 1889, CariraL, $200,000.

Home Office - Princess Street, Saint John, N.B.
o/recTORS.

HON, JOHN Vv, FIIN,‘ ALFRED MARKHAM,
Premden’ Vice- President,
HON. GEO A, OOX, J. J. KENNY,

(President Western Ass’ce Co.) (v lu-rrul«lcnl Western Asa’ece o
ALEXANDER P, BAKNHIL l FREDERICK J.G KNOWLTON,
R. WALKER W, FRINK
A. GORDON LEAVETT, Secretary.

THE MUTUAI. LIFE or CANADA

FORWEY ONTARIO MUTUAL LIFE

| Leads all Canadian Life
Lead's Companies for 190! in

them DIVIDENDS TO POLICYHOLDERS
It paid out of its Surplus in Cash, or applied in re-
a// duetion of premiums that year, many thousands more

han any other Canadian Company.
. It held in Reserve at the close of the year for the
I” security of its policyholders, on & § per cent, and
7 1-2 per cent. basis the sum of $5,301,100.-
P’Oﬁls 40 and it bheld in undistributed Surplus over all Liabi-

litles, on the same high standard, the sum of 83790,

970.83. It leads In advantages to policy
holders.

ROBT, MELVIN,
President,

GEO. WEGENAST, W. H, RIDDELL,

Secretary

LAW UNION &. GRIIWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost md.cﬂm of insurable property.
Canadian Head OfMce
67 BEAVER WALL, MONTREAL

J. E. E. DICKSON, Manager.

Agents thi



JUNE 27, 102 INSURANCE & FINANCE CHRONICLE. “847

'i‘he SiCkncss Poncies Of! « gTRONGEST IN THE WORLD Y
THE e EQUITABLE LIFE

Ocean Accident & Guarantee ASSURANCE
Corporation,  Limited SOCIETY

CAPITAL . . - 896,000,000 OF THE UNITED STATES.

Cover disablement caused by any Sickness or Accident et E

The most liberal and attractive Policy issued by any DECEMBER 31, 1901.
Company. > AsSeiS o+ ® 8$331,039,720
atabat  Temple building, MOATREAL | pAxsurance Fund and all

ROLLAND. LYMAN & BURNETT. General Managers other Liabilities . 259,910.678

Surplus . . - 71.129.042

BRITISH EMPIRE Outstanding Assurance .|,|79,270,725

LIFE ASSURANCE CO. i &
Established 86 Years. New Assurance . . 243912087
FUNDS - - - - - - $15,595,000 Income ¢ . . . 64,374,603
Reserves based on the New British Offices
O™ ® Mortality Table, with 37 interest. J. W ALEXANDER, President.
A. McDOUGALD, Manager. | J, H.HYDE, Vice-President.
MONTREAL OFFICE: 157 St. James Sreet.
NORTHER N S. P. STEARNS, Manager.
Assurance Company of London, o
Eerasiisnso 1836. TORONTO OFFICE, 90 Yonge Street.
Capital and Funds, 1895 . %36,895,000 George BROUGHALL, Cashier.
Revenue . R o . > 5,714 000
Dominion Deposit . - Mo 200.000
CANADIAN BRANCH OFFICE ; Capital Authorized - - 81,000,000
b Subscribed, - - 500,000
1730 Notre Dame Strest. -  Montreal ¢ '
— THE EQUITY FIRE INSURANCE o,
ROBERT W. TYRE, Mznager TORONTO, CANADA,
C. E. MOBERLY. Inspoctor WM, GREENWOOD BROWN, General Menaser,
ONE OF THE LARGEST FIRE INSURANCE T s LOBSES ADJURTED PAGNPTLY AND LIBSRRLLY
\ BATES NODERATE.

el g < 0CE e o,

AVAILABLE ASSETS:

LLELLLL

A. F. GAULT, $61.187.2186. Q. F. C. SMITH,
Chairman, Chief Agent & Resident Secratery.
MONTERAL

WM. M. JARVIS StJohn, N B., Coneral Agont for Marl'ime Provinces.

R. WILSON-SMITH

FINANCIAL AGENT

casie aoomEss  1g1 St, James Street, MONTREAL

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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Scotﬂéh Union & Naﬂonal

Tnsvrance Compary of Edinburgh, Scotland.
__ESTABLISHED i824.
Capital, YR TR R
Total Assots, - - = = = =
Deposited with Dominion Government, - 126
Invested Assets in Canada, - - - - 2,103,201

North American ﬁiﬁ.ﬁ-&.nifi;}iiai.&nn., UB.A.
JAMES H, BREWSTER, Manager,

WALTER KAVANAGH, Resident A'em. Montreal,
MEDLAND & JONES, * » Toron
A, C. ARCHIBALD, - “ Winnipeg

THE

Continental Life Insurance Company

HEAD OFFICE: - - - - Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace ".'{ good feature of Line
Contracts, The Preniuns are enleulnted to carry the bighest Benefits if
regard to Loane, Burrender and Extended Insurance, while the liabilities
llro estimated on & stricter basis than required by recent Dominion legis-
ation,

Agents in every District are Required,

CEO. B. WCOUS, Ccneral Manager.
JOHN DRYDEN, President.

] I
Excelsior Life gy
Head Office: TORONTO. Incorporated 1849,

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

| iberal and Attractive Policies, Absolute Security
Vacancies tor Genersl, Distriet and Local Agents,

DAVID FASKEN,
President

E. MARSHALL,
Secretary.

in dealing with both
Agentsand Policyholders

JUSTICE and
SATlsFAch" —fairness coupled with
invariable honesty of pur-

pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
answering of letters, prompt issuing of policies,
prompt settlement of claims,

Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.
lneorporated IPORTLAND; MA'NE-’ 1848

Frod. E. Richards, President.
Arthur L. Bates, Vice-President.

ADDKESS :

HENRI E. MORIN, Chief Agent for Oanada,
161 Bt, James Btreet, - MONTREAL, Oanads.
Por Agencies i Western Division, Province of Quebes and Eastern
Ontario, apply b0

WALTER |, JOSEPH Manager.

18! 8v. vamas 8v e

- 830,000,000
- 44,763,437
,000

SRR s oo - e

June 27, 1902

THE MANUFACTURERS
LIFE INSURANCE COMPANY

has proved by its annual report
for tgor that it is to-day one
of the strongest Life Compan-
ies doing business in Canada.
Every modern form of policy
is issuzd at the lowest rates con-

sistant with

Positive Protection to Policy-Holders.

Business in Force Over $27,000,000.00

J.F. JUNKIN,
Managing Director.

Head Office-TORONTO.

HON. C. W. ROSS,
President.

NORTH

15 »,
SOLID

AS THE

CONTINENT

Polievholders and agents alike profit by a good selection. The
" unexcelled financial position of the Company; its large
surplus ; its Inlnmuwgli\‘id«ndn';'iug lil..,-..l policies and
its promptness in |‘n‘.\'mg all legitimate claims make The
North American Life a most desirable Company for
both Active wen who will become active agents will find

it to their interest to represent

THE NORTH AMERICAN LIFE

112-18 King St. W., Toronto.

L. GOLDMAN, Secretary. WM, MeCABE, Managing Director
Messrs. AULT & McCONKEY, Managers for Provinee of Que bee,
Royal Insurance Bullding, Place d’armes £q.,
MONTREAL,
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« Qo far as is known no other Can- ‘
S |

adian company, and with one posi-

ble exception no United States com-

holds such policy
reserves as the CANADA LIFE
ASSURANCE COMPANY.”

The lmu unens Pre
New York, !‘ob 261h, 19002

pany strong

Established 1822.

National Assurance Company

lncorponud by ona! cn-nor

CAPITAL - - - $5000,000,

Canadian Branch:
Trafalgar Chambers, 22 St. John Street, Montreal.
H. M. LAMBERT, Manager.

PEHEHOGENIX
Assurance Company of London, England.

ESTABLISHED 1783,

Agency Established in Canada in 1804

PATERSON & SON,

-~ CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.
Founded 1797

NORWICH UNION

Fire Insurance Society
NORWICH, England

Head Office for Canada > ¥ . + » TORONTO
JOHN B. LAIDLAW Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

Supt. Province of Quebec.

Marine Insurance.

Exports, Imports, Registered Mail.
BOND, DALE & COY.

30 St. Francois Xavier Street,
MONTREAL.

INSURAN CE &* FINANCE CHRONICLE

INSURANCE COMPANY

Organised 17908. Incorporated 1794
North America.
FIRE . . .| PHILADELPHIA | IMARINE.
Capital, -“ . . ' 83,000,000
Total Assets, - - $10,079,478.60

ROBERT HAMPSON & SON, Gen. Agts. for Osnade
Corn Exchangeo, MONTREAL.

urance Company y

(IMPERIAL LIFE "5

The Policy Contract of the
Imperial Life is one of the most
liberal issued consistent with
Safety and Equity.

mar——e =
E. 8. MILLER

| 260 St. James St.

Provincial Manager, t
MONTREAL, QUE. §

T NE

RATIONAL LIEE ASSURANCE (OMPANY

CanADA.

AUTHORIZED mml. $1,000,000

Ellas Rogers, Pres. R. H. Matson, Mang. Directcr
F. Sparling, Secretary,

Geonera! Agents Wanted in every county in the

Province of Quebec.
Apply to Head Office, Temple Building, Toronto
Montreal Office, 180 St. James Street.
Bell Telephone 2140,

THE GREAT WEST

THE CREAT-WEST LIFE

ASSURANCE COMPANY.

The Great West is the hope and basis of Canada’s

uture. The Great-West Life is already the hope and
basis of the future comfort of thousands.

You can share in the development and increase of
wealth in the Great West, as a policy holder, by investing
in a policy of the Great-West Lile, or, as an Agent, by
showing that the premiums are the lowest quoted and re-
turns greater because the Great-West Life is earning a
better rate of interest on its investments than any other
Company.

Good Agents Wanted, address
J. H. BROCK, MAN. DIRECTOR:

WINNIPEG
JAS. LYSTER, BRANCH MANAEGR, MONTREAL
A. J. RALSTON. BRANCH MANAGER, - ST.JOHN. N.B.

ROBERT IYOUNG, 8UPT. AGENCIES: TORONTO
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INCORPORATED |l:|3

¥

28,
Vrange  gower™

HEAD OFFICE - - TORONTO
OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $1,000,000.00
Total Assets, - - - 1,776,606.45

Losses paild -Ino. omnunlou. $10,946,5617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY,

President. Vice-President,

&

How, 8. C. WOOD JOHN HOSKIN, K.C, LL.D,
E. W, Cox ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYKERS

H. M. PELLATI
P.H SIMS Secreiary,

EVANS & JOHNSON, Connral Agents,
1723 Notre Dame Street, - - MONTREAL

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO

COOD ACENTS

TO REPRESENT IT IN THE

---------- UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WCRK FOR
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND

DESIRAELE FOLICIES, AND IS

THE

GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Expeorienced agente who desire to represent this
company are Invited to address GEORGE 7T,
DEXTER, Superintendent of Domestic Agencics

Home Office

WESTERN

Assurance Company,

FIRE AND MARINE,

lNOORPOﬂA TED IN '.Ol

Head Office, - - - TORONTO
R e
Capital . ««. 92,000,000
Cash A-lou. over.. «v. 8,260,000
Annual Inecome, over........... « 3,879,000

LOSSES PAID SINCE ORGANIZATION, $80,760.000

DIRECTORS :
Hon. GEORGE A. COX, /resident,

Jd. J. KENNY, Vice-President and Managing Director.

Hox § C Woon W. K. BROCK
GEO R, R COCKBUKN J K. OSBOKNE
GEO McMURKICH H N BAIRD
KOBEKT BEATY
———
Agoenvies in all the priveipal Cliles sod Towns in Canads

il the United States

‘* Without a Parallel In the History of
Commercial Enterprise’

THE

ONTARIO
ACCIDENT
INS. CO'Y.

ARRATT W.SMITH KO, ,D0O, I,

THE

LLOYD’S

PLATE CLASS
INS. CO’Y,

Of New York.

W.T. WOODS President,

President. G. M. OLOOTT, Viee-Prosident,
ARTHUR L, EASTMURE, C. E. W. CHAMBERS,
\'ieo-'l‘ruldenlhl.m:w Secretary .,
anaging Director Head Office for Canada :
F. J. LIGHTBOURN, THE Tonoxro
Secretary Eastmure & Lightbourn
Head OMoe : Torouto Gen. Agents.
THE B I c THE
REGISTRY QUEEN cCITY
COMPANY OF 4 PLATE CLASS
NORTH AMERICA MIRROR COMP
ANY
Limited. Limited,

LAKRATI W, SMITH,K.C,D C L
President .

ARTHUK L. EASTMURE,
Viee-Pres. and Man. Dir

FRANCIS J. LIGHTBOUKRN,
Becretary,

Head Office : Toroxto

ARTHUR L. EASTMURE,
President
FRANCIS J. LIGHTBOURN,
Managing Director
CH/R.ES GRAY,
Secretary,
Head Office : Tononto,
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Pheenix of Hartford,

CANADA CONN. BRANCH

MONTREAL.

end Office, - - . . ®
Head OMce: 5. W. TATLEY, Manager

Total Losses Paid Since Organ- '46,293,626.89
Izntion of Company . . —————————

~—THE —

Great North Western Telegraph Co.

OF CANADA

Dircct and exclusive Cable
Canadian territory with the Anglo-American, Direc
and also with the French and American Cables.

Connection through

Money orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the

INSURANCE & FINANCE CHRONICLE. : 851

Employers’ Liabili
Assurance Corporation

LIMITED,
0f LONDON, ENGLAND.

The O iginal and Leading Liability Company in the Werld,

CAPITAL $5,000,000
CANADIAN COVE NMENT DEfOSIT - 91,200

MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Permonal Accident, Sickneas, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada,

ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,
—AND BETWEEN—
ST. JOHN, N.B,, and LIVERPOOL In Winter
Rates of passage very moderate. Travel by the St. Lawrence ronto
The Shortest, Snfest lln{ Most Pleturesgue, FPrompt connection with the
Rallroads at Liverpool for London, Paris, and all Britheh and Continental
Polnts,
) For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 St, Sacrament Street, or any agent of the Company,

POSITIVE EVIDENCE &>
Have building or etock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillipps Square, MONTREAL
INSURANCE COMPANY

Money Transfer offices of the Western Union Telegraph Co'y

THE SISSIB0O PULP

Address nll Correspondence to

aeorae £ FAULKNER “GROUND WOOD PULP’

Weymouth Bridge. N.8.
MONTREAL OFFICE
RoOYAL BuUiLDING, PLACE D'ARMES
ROBERT MACKAY, President,
E. Mackay EDGAR Secy.

G

CENERAL OFFICE:
WEYMOUTH BRIDGE, N-S:
KO K. FAUI.KNICIC. Muanaging Director,
C. D, DENNIS, Accountant.
Cable Address “RIRSIRO0." Watkina.

AND PAPER COMPANY

LIMITED
WEYMOUTH BRIDCE,

Nova Scotia

MILLS:
Siss1000 Falls,
W eymouth Falls,
DIGBY CO, N. 8.
A.B.C and Liehors Codan.

CUMMINGS & CO.

Members New York Stock Exchange.

20 Broad Street, New York City.

The successful men of the world are those who ean enlist and
commu the services of others, and there fs 1o s rvant who is =0
enslly controlled or who will work so stesadily with no strikes, no
yacations wo bolidays. working nights o o ws anys, Suncays in
cluded —as Money,  Further, money breeds woney. A man wth
$100.000, working at § per cent W
went, The next best thing is to
it s returned the origin

11 have 811 every day for reinvest

bave & stock seeonnt, which after
ivestin ut enn, if properly worked, he
made to yield a very falr ome which in turn ean be reinvested
anid wade to pay, or the profits ean be used to Angment your ineome
and teat with Hittle or wo trouble 1o yourse 1. Mow this muy be done
s explained in the booklet whic I we bsue. You might ss well
make money by such IFAnsactions as anyone eise. Especinlly as
they are as legitimate as purchases and sules of real estate or muy
other commouity, snd with less risk of loss, if properly handled, than
wimost any other kind of business that we know of, We make wmoney
for our sustommern, Bhall we de it for you ¥

R

FIRE. LIFE. MARINE ACCIDENT.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Cap ta! Fully Subsc ibed - = = $12,600,000
Lo Fund (in special trust for Life Tolicy Holders) 12,226,600
| Total Annual Income, excceds - 10.000,0€0
| otal Assets,exceed - - - 20,000 000
| Doposit with Lom. Government exceeds -  £0),000

HEAD OFFICE CANADIAN BRKANCH:

1731 Notre Dame Street, MONTREAL
J. MCCRECOR maniger

Applisations for Agensies solisited in unrepresented distriew

|
|
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THE FEDERAL LIFE

Assurance Company

Head Officg, - I - Hamilton, Canada.
Capital and Assets : ; : ‘ $2,319,0256.58
Surplus to Policyholders : . : . 1,029,076.64
Paid Policybolders in 1801 . s : . . 182,926.67
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER, J.K. MCCUTCHEON,
President and Managing Director. " Supt. of Agencies
H. RUSSEL POPHAM, . . - Provincial Manager.

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

> '-»KCTAULIONID 1826. “-0

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.,

SEVERTED PUMDE - - sy ssovont ;1 Pagtme T o e . $48,400,00

INVESTMENTS IN CANADA, v sveiee sevvevess ssesssens 14,830,000

DEPOSITED WITH CANADIAN GOVERNMENT, over ...  .uew 4,315,000

Low Rates, Absolute Security, Unconditional Po icies,
Claims settled immediately on proof of death and title. 8@No delays.“@

J. HUTTON BALFOUR, D:- M. McCOUN,
Secretary. Manager for Canada.




JuNE 27, 1902

8s3

A. E. AMES & CO.

BANKERS - - TORONTO.

covimmera 1 Securities

MUNICIPAL
Bonds suitable for Deposit with Government Always on Hand

RAILROAD

G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railway, Municipal % Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies Always
on hand.

24 and 26 King 8t. West, - TORONTO, CANADA

DEBENTURES.

Munieipal, Government and Rallway Bonds ht and sold.
Can always supply bonds suitable for deposit with Dominion Govern-
ment.

—

S8TOCKS.

New York, Montreal, and Toronto 8toek purchasedtor Cash or on margin
and carried st the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 8T, - - - - TORONTO.

Members of the irm—H, O'Hars, H. R. O'Hara (Member TorontoStock
Exchange), W.J O Hara (Member Toronto Stook Kxchange).

INSURANCE & FINANCE CHRONICLE.

“ANGLO-AMERICAN
FIRE INSURANCE COMPANY 1

K o v
AUTHORIZED CAPITAL, 81,000,000
Depostied whth the Dom il Oy wolders 54,634.69

495,439.78

Security for Policyholders at 8ist Dec, 19000 =
Licensed by the Dominion Government 10 trapeact the bueiness
of Fire Iusurance thronghout Canada.

8. F. MCKINNON, Esq., J. J. LONG, Esq.,

$. F. MeKinnon & Co., Toronto, The T. Long Bros. Co,, Collingwood
President, Vice-President.

ARMSTRONGC DEAN, Manager.

ESTABLISHED 1809.
Total Funds Exceed [+ dian In

$72,560,330.00 $6,567,079.00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
A, MACNIDER, Chairman
Directors, {

HENRI BARBEAU, Esq.
HON. GEO, A, DROMMOND
CHAS, F. SISE, Esq.
Head Office for the Dominion 78 St. Francois Xavier Street
MONTREAL.
Agents in all Cities"and Principal Towns in Canada
RANDALL DAVIDSON, Manager

—

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING - " ALR MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.
Members of M | toek Exeh
Cable Address : *HANBON,

The Northern Life

ASSURANCE COMPANY of CANADA

Head Office, London, Ontario
Authorized Caplital, $/,000,000

HON, DAVID MILLS, K. C.(Minister of Justice), Presidént,
JOHN MILNE, Managing Director.

Commenced business in 1897 and has made rapld progress each year,
Issues up-to-date policies with special features. Liberal contracts to good

producers in Provinee of Quebec.
W. E. FINDLAY
MONTRE AL, Manager for Quebec

RADNOR....

* Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet London, Eng.

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

Union Assurance Society

OF LONDON.
(Instituted In the Relgn of Queen Anne, A.D. 1714,

Capita! and Acct lated Funds d $16,000,000

One of the Oldest and Strongest of Fire Offices. W——

Canada Branch: 260 St. James Street, - - MONTREAL,
7. L. MORRISEY, Manageor.

The Sun Life of Canada.

A FEW RESULTS FOR 1901,

Assurance Issued and pald for ... ooiviiiiin slo,”‘,ﬂog.o

nerense over 1000 .. ...... .4 cceveriiisnnies foa e we ‘Io,u 7
Cash income from Premiums and Interest.......... 3,008,
Increase over 1900 . .
Amsets . ... oo
Increase over 1000, .. ......
Lite Assurance in Force | .

Ask for Leaflet Entitled * PROSPEROUS and PROGKRESSIVE™
which gives more details

T. B. MACAULAY, F.|LA. Bec-Actuary

R MACAULAY, Pres.

CHARLES ¥, CLARK, President JARED CHITTENDEN, Tronsurer
EBTABLIBHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YOk K

Branches inthe prinel] cities of the United States and Canada, the
E"?-K"" Continent, A alia and in London, Eng.

o Bradstreet bompuy is the oldest and financially the strongest
organization of ita kind, Working in the one interest and under one man -
agement .with larger ramifieations and more ital engaged in its enter -
prise and mors money spent in the obhllll? and disemination of informa-
tion than any similar {nstitution in the world,

EBEO OrricE—Richelieu H-Ildlnﬂ.‘
' Metropo

ALIFAX litan Bul nl. 191 Hollis Bt.
Torowtro * MeKinnon Building, Melinds and Jordan Sts,
Vicroria *  Board of Trade Building.

WINNIPEG * 398 Main
VANCOUVER®  [nna of Court Bullding.

Montreal Office, - 1724 Notre Damo 8t.
JOHN A. FULTON, Superintendent.
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! I"roehold Building, - -

! ouueuclunuuncnrny | Union A Co

";1724 Notre Dame St.

1 FRANCIS MCLENNAN B4, B L

Rs4 INSURANCE & FINANCE CHRONICLE.

'L mcmuv. Olltl, umm 0. GIEEI.NAI
' Barrieters, Solicitors, Eir.
Victoria Street,

TORONTO.
John Hoskin, K.O., Adam R. Creelman, K.C.,
' W. Harcourt, W. B.'kaymond. H. & Osler, lallmonﬂ MeCarthy,
D. L. McCarthy, C. 8. Macinnes, Hritton Osier, A. M. Stewart,

liaymond Prefontaine, K.C., M. P, Chas, Archer, LL.B,

Joseph L. Perron,

| Prefontaine, Archer & Perron

i SOLICITORS, BARRISTERS, &c.

’ Royal l-u-lv:'lu.ne; Bulldt MONTREATL.

otre I)l:: st
C. W. ROCHELEAU
General Insurance Agent,

Guardian Assurance Co.
AND Kuyll Insurance Co,

EDWIN P, PEARSON,

l o AGENT =
lmon Assurance Company,

nmuh America Assurance Co,
THREE RIVERS, Que.

Orrions,

17 Adela'de St. East. TCRONTO

Bell Tolophone Maln 771

F. W. EVANS ©. R.C.JOMNSON

EVANS & JOHNSON

FIRE IRSURANCE
AGENTS > BROKERS
17323 Notre Dame Street, Montreal

GENEYRAL AGENTS

ETNA NSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

SUN INSURANCE OFFICE

MANCHESTER FIRE ASSURANCE CO., of Manchester, England

HATTON & MCLENNAN

| ADVOCATES,
British Empire Buliding,

D. MONROE,

Ceneral Agent for
ROYAL AND OTHER BRITIEH
INSURANCE  COMPANIRS
CORNWALL, ONT,

MONTREAL.
| CASSIE MATTON K.C.

C, J.Floet, Alex. Falooner, J. W, Cook,

FLEET, FALCONER & COOK
| Qdvocates, Barristers and Solicitors,

) MMM Bllldlng, 157 8t, James Street,
i MONTREAL

Joux 8, Harn, K.C BELKIRK Cross, K .C,
I Al.-nr.l Browy, K.O. W, PRESCOTT BHARP,

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1M,

$44,222,472.83

Investea Funds 23,065,472,83

Invested In Canada. ... 2,0206,040.60

Montres! OfMice: ~— 117 8t. Francols Xavier Strect

WALTER KAVANACH, Chiel Agoutand Secretary.

CLAXTON & KENNEDY, |

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY nnd
‘()nm-u-mn-u for Buate of New York snd Provinces of Ontario and nmuh’
Imperial Building—Ground floor,

Total Asseots

IRATENTS ™oswars
! FETHERSTONHAUGH & CO.

Canada Life Buildin

Montrea)
Also Toronto, Ottaws and Washington, |

MacECHEN & MacCABE,

Barristors, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotla.

Collections, Real Estate, and Mining Business Recelve
Special Attention.

A.J, G. MACECHEN, LLB, JOHN J. MACCABE.

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada,

STEWART TUPPRR, K.C. FrAxx H, Purrrax
WiLLiam J, ToPPER, GEORGE D. MiMTY, GORDON C. MCTAVIsH,
Solieitors for the Bank of Montreal, The Bank of British North Am-
erioa, The Merchants Bank of Canads, National Trust Co., Ltd, The
Canada Life Assurance Co,, The l!dlnbnrlh Lifea Assurance Co,, 'l'hc Can
adian Pacifie Kailway Uompn e Canadian Northern Kailway, The

Hudson's Bay Company, &ndn North-West Land Caempapy,
Ontario Loan & l)oboumn Lump.ny ote,, ote,

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Public, etc.

Offices : St Paul Buildidg, HALIFAX, .\, S., and Royal Bavk Bullding,
SYDAEY, C

R.E, Harris, K C., W . A. Heury, ll B., ', H. Cahan, LL.B.,
H. B, Stairs, LLLB., G, A K. l(AIIm'u LL.1s,
Cable nddres; * Menry,” Halifax. Codes : A, B, C, McNelll's,

“ Henry," Sydney. lnr«ctory, Lieber’s,

MEDLAND & JONES
GENERAL INSURANCKE AGENTS,
REFRESENTING |

SCOTTISN UNION & NATIONAL INSURANCE 00,
GUARANTEE ANY OF NORTH AMERICA
INSUKANCE. COMPANY OF NOKTH AMERICA.
CANADA ACC mnrr ASSURANCE 00,
TORONTO,

Tel. 1067

e s | Boraer RN ind RAY ATRERTS

E print EVERYTHING, from the largest book: to the|
smallest business card. .
We bind Account Books for Merchmu, Bnnhs
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest|
Styles. No order is too large or too small, , .|

John Lovell & Son

19 to 20 8t. Nichelas Street,

a.__MONTREAL

— — s 5 i
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\ BANKS

The Royal Bank of Canada.
INCORPORATED 1869
HEAD OFFICE: MALIFAX, N.S.
Capital Paid Up $2,000,000. Reserve Fund, $1,700,000
Direetors: THOMAS F. KEXNY, Faq., President. THOMAS RITCHIE,
kg, Viee President. WILEY SMITH, Esq. H. G, BAULD, Esq.
HON, DAVID MACKEEN,
General Mana : EDSUN L. PEASE (Office of he Gen, Man
mecrotary and u;-nrlnlnuhnl of Branches : W, B, TORRANC
luspector : W, F, BROCK, Halifax.
Branches and Agencles of the Bank.
In “ovl. ,ngﬂ,,;"rlln kAml‘nmlh Bridgewater, Guysbor
R Hh oA atitiand

\B 5B, 'y Pictou, Port Hawkee
bary, Shubenacadie, Sydney, C.B., Truro, Weymouth, '“| Now "un..
wick —St. John, Bathurst, Dorchestor, Fredericton, Kingston, Moneton

Montreal,)
%, Halltax,

Neweastle, Sackville, Woodstock _In_ Prin Edward Island
Charlottetown, Summerside. In anmrla.—c&uvl. noQ o‘.o.
Montreal ; Montrea West Eod, Westmount, In United *t‘tu.
New York, 8. H. Voorhees, Agent, Republie, Wash, In b ;x; :‘unl‘
, Grau

I:fn.'."!""~ c.owmgll.q,—\:nn?)“::c,’ﬂ:'.nnwnnr a8t
in Newfoundland.—St. John's.

The DOMINION BANK

CAPITAL, - - -  $2,600,000.
RESERVE FUND, - $2,600,000.
Directorst

E. B, OSLER, President.
W. D. MATTHEWS, Vice-President.
T l-wn* William Ince, James J. Foy, K.C.

R. Brook, A. W, Austin,
HEAD OFFICE, - - TORONTO.
Branches!t
Belleville, Guelph Napanee Uxbridge,
l\umpum: Hun&v‘llo, ()lhp:'n. Y Whithy,
Cobourg, Lindsay, Orlllia, ‘Winnipeg.
Gravenhurst, Montreal,

Seaforth,
Queen Street West (Cor. Esther Street), ‘1oronto
auun Street East (Cor. Sherborne), “
ing Street Kast (Cor, Jarvis,, "
Dundas Street (Cor, Queen), o
Spading Avenue }(Jnr. College), -
Drafts on all parts of the United States, Great Britain and the Qon-
nent ot Europe bougt and sold,
Letters of Credit ued available In all parte of Europe, Chiua an

Japan,

T. C. BROUCH, Cencral Manager

THEBANK OF OTTAWA

ESTABLISHED 1874.

CAPITAL (paid Fully up) $2,000,000. REST $1,766,000

BOARD OF DIRECTORS

UHARIFS MAGFE, PRESIDENT. GEO, HAY,VICE-PRESIDENT
HoN. Gro. BRAYSON,  ALEX FRASER, JURN MATHER,
DAVID MACLAREN DEXIS MURPHY,

HEAD OFFICE PR Ottawa, Canada

CEO. BURN, Cen. Manager, D. M. FINNIE, Ottawa, Manage
L. C. OWEN, Inspecting Office

BRANCHES 1

IN ONTARIO: Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Piace, Lobden, Hawkesbury, Keewatin, Kemptville Lanark,
Ovtawn— Bank St , Kideau St., Somerset St. Farry Sound, Pembroke,
Vankleek Hill, \\'Am'lwiur. Rat Portage, Renfrew, Smith's Falls,
Toronto,

IN QUEBEC: Granby, Hull, Lachute, Moutreal, Shawenigan Falls,

IN MANITOBA : Dauphin, Portage LaPrairie, Winnipeg

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

$2.500,000

CAPITAL - -
REST « = °w $2,600,000
DIRECTORS :
GRORGE GOODERHAM, P'res, WitLiAM Hexry Bearry, Vice-Vres
Henry Cawthra, Robert Reford, Geo, J. Coult, Charles Stuart,
W. G. GOODERHAM, Joun WALDIE, Jous J. Lo,

DuNcaN CouLson, Gen’l Mngr.

BRANGCHES :
Cobourg, Ort, London, Fast, Ont Stayner, (int.
Collingwood, Ont,  Peterboro, Ont, Wallnes
Copper Ciui, Ont,

Josern HENDRRSON,
As:t. Gen'l Manager

Toronto, Ont,
“ 719 King

Petrolia, Out, Montren

Barrie, lmll‘. Gananogue, Ont. Port Hope, Ont, I'LM.(:hu’v P,
Brockvyille, Ont. London, Unt. Sarnia, Ont, Rossland, 1.0,
St. Catharines, Unt,
—
BANKERS

LoxpoN, Eng., The London City and Midland Bank, Limited,
NEw YORK, National Bank of Commerce,
CHICA First National Bank

Collections made on the best terms and remittad foron day of payment,

BANK OF NOVA SCOTIA
o.::r:'l.'#:;- lloo:m'lfnnf I-.u
IIIAD.O

veeees B2000.0 V. 00
Ci JEB00L00 W
HALIFAX, N8,

DIRECTORS
Jomn Y, PAVZANT, President, CHARIES ARCHIRALD Viee-Prestdent,
R.L. BorpEN, G 8. CaMPRELL. J. WALTER ALLInON, HECTOR MCINNEN
GENERAL OFFICE, TORONTO, Unt,
H. 0. McLzop, General Muuager. D Warhks, Chief Inspeoctor
Geo. Sanderson, Inspector, W. Caldwell, Chief Accountant
BRANCHES,

In Nova Scotia—Amherst, Aunapolis, Bridgetown
Glace Bay H , Pugwash, Kentville, Liver 1, Now Gilasgow, North
Sydney, Uxford, Piotou, Stellarton, Weatville, armouth.

In New Brunswick—Campbellton, Chatham, Frederioton, Moneton
Neweastle, Port Klgin, St. John, 8t, Stephon, St, Androws (sub, to St, Steph-
on), Sussex. Wooustook.

In Manitoba—Winni

=l Prince Edward

Dartmouth, Digby

nand 8 id

sland—Char

n Pasp
In Ontario— Arnprior, Berlin, Ottawa, and Toronto,
In Newfoundiand—Harbor Grace. and 8. Johu's,
In West Indies—Kingston, Jamalea.
In United States.—Boston, Mass. aud Chi . 111,

IMPERIAL BANK OF CANADA

CAPITAL - - . - - 92,600,000
REST - D?REOT";U'- 2,125,000
T, R Menrrrr, - President, D. K. WiLkte, = Viee-Presiden,

WILLIAM KAMSAY, ROBERT JAFFRAY. 1. 5UTHERLAND STAVNKR,
ELIAS ROGERS. W, HENDRIE,

HeaD OrFriCE. i e & o . = TORONTO.
D. R. WILKIE, General Manager, B. HAY, Ars't General Mannger
W.MOFFAT,Chiet In«pector
BRANUHES IN ONTARIO.

Ingersoll, Port Colborne, 8t. Thomas
Forgus, Listowel Rat Portage, Toronto.
Galt, Niagara Falls, St. Catharines Welland,
Hamilton, Ottawa, Sault 8te. Marle, Woodstock

BRANCH IN QUEBEC,
MONTREAL
BlluANCN!B IN NgRTH WEST and BRITISH COLUMBIA
a or'

THE ONTARIO BANK

CAPITAL AUTHORIZED $1,500,000.
RESERVE,

CAPITAL PAID UP $1,399,660. $428,000
Profit and Loss Account $34,411.44
Head Otfice, +* = = = Toronto

DIRECTORS :
G. R R. COCKBURN, Esq., Pres. DONALD MACKAY, Esq., Vico-Pree,
Hou, J. Alkine, A.K. Irving, Eeq., K. D. Perry, Eaq.
Hon. It. Harcourt, K. Grass, Esq.
CHARLES McUGILL, General Manager,

BRANCHES
Alliswon Fort Willlam Newmarket
Aurors K\ Ottawa
Bowmanville L y Peterboro
luull-:bu. Q. | Montreal Port Arthur
Cornwall Mount Forest Sudbury
Twoed
Seott & Welli; Sta.
TORONTO n & Portland btreets,
onge & Richmond Sts,
I s AGENTS :
L0 N, Exa.—~Parr's Bank, Limited, FRANCE & EUROPE—Credit
Lyonnais, NEW YORK—Fourth National Bank and the Agents Bank of
Moutreal, BUSTUN—Eliot Natlonal Bank. s

tage La Prairie, Man, Unignry, Alta,
Edmonton, Alta, Winnipeg, Man,
Ferguson, ¥.C. Vancouver, B.C
(N)ol:.len, N, Revelstoke, B.0.
ol

n, B.
Lloyd's fuul. Ltd. New York, Bank of Moutres!
ank of erim.  Paris France, Credit Lyonnais
Letters of credit issued negotiable st Branchos of the Standard Bank
South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodeson.

Ketablished 1830 THE Incorporated s,

HALIFAX BANKING CO'Y.

Capltal Paid Up, $600,0G0. Reserve Fund, $500,000
Head Office, Halifax, N. 8,

Board of Directors.
Romie UNIACKE, E8qQ., Presid 3. WILLOUGHBY ANDERSON, E8Q., V.-P
ouN MacNAR, keq., W.J.G. SON, Knq.,W. N WICKWIitK, Esq., M1,
H. N. WALLACE, Uaebler. A

Al
Prince Albert, Sask,
Rosthern, Sask,
Stratheona Alia,

AanxNTs—lLondon,

. ALLAN, 1uspoctor,
Avherst N.8 | Oanning Nn;“‘x:‘“' al N.8. | BY
! n a 8, ow assgowN 8, elburne, N 8.
an ish, “ Lockeport, ‘' Parrsboro, ¥ Pern.hma. “
Barrington, * Lunenburg, ** Sackville, N.B. | Truro, “
Bridgewater, * Middleton, * Saint John, * w y »

London. Parle Bank, Li Il?d"s Y“i.';' b National Bank
an| m ; New York, Fourth National Bank ; Bos
Sifeolk Nasiosa) Bank ; Lom, of Canada, T'he Molsous Boak a4 Bearouos




s,is INSURANCE t FINANCE cmzomcm. Jm n7,
‘Bank of Montreal. The - e
TORONTO

ESTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT

CAPITAL ‘all pald up» -~ -« = = $/2,000,000.00
Reserved Fund - - - 8,000,000.00
Undivided Profits, - - - - - 105,856.09

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Rr. Hox, LORD STRATHCONA AND MOUNT Hox. G. A. DRUMMOND
ROYAL, G.CM.G., President, Vice Pyesident,
AT, Parensoxn, Ksq, K, B, Greexsiieros, Faq.  Sir W. €. MACDONALD
K B Axavs, Enq. A.F.Gavwrr, Esq, JAaMEs Ross, Esq.
R. G. Kx1p, Esq.

E. 8. CLOUSTON, General Manager.
A MacNIDER, Chief Inspector and Superintendent of Branches,

BRANCHES IN CANADA.

MONTREAL . B & H. V. MErEDITH, Manager,
ONTAKNO. ONTAKIO, OATARIO. Lower Provimces.  British Columbia
Almonte, Hamilton, Toronto, Chatham, N, B Greenwood,
Belleville, Kingston, ** Yonge 8t, Fredericton, N.B., Nelson,
Brantford Lindsay, Branch Monecton, New Denver,
Brockville, London,  Wallaceburg, St John, N New West-
Chath, Ottawas, Amherst, N minster,
Corn N Perth, U EREC. Glace Bay, Rossland,
Deseronto, X Meﬂ--m Mnmrvnl Halifax, N Vancouver,
Fort Willimm, Pleton, W.E. Br. dydoey, * Vernon,
Goderieh, Nnrmn, “ ﬁvumuu Vietoria.
Guelph, Stratford, Manitoba & LW.T,
St. Marys, l‘oinl st th Winnipeg, Man,
Quebec, Calgary, Alta, .
Lethbridge, Alta
Regina Assia,

In NEWFOUNDLAND * JOHN'S, NFLD,, BANK 08 MONTREAL.
IN GREAT BiTAIN Itl\lm\ BaXk oF MONTREAL, 22 Abehurch Lane,
E.C, ALEXANDER LANG, Manager,
l-tnll:nnmurn NEW YORK, K. ¥
5 Wall Street, CHICAGO,

NpoN, The Bank of England. The Union
v and Westininster Bank, The National
Bank of Liverpool, Lad.

A e National City Bank,
National Bank of Commerce in
Bank, J. B, Moors & Co,,
SAx Fraxoisco, The First

Henpex, and J. M. GREATA,
BANK oF MoNTREAL, J. W. DEC.

v, s
IN Grear Burar
auk of London, The
Provinclal Bank of E

Scotland, The British
NITE

BAsNKERS Ix THE U
ank of Ne

Bost
The Marine Ban

Buflalo.

Burraro,
Nationsl Bank, The Anglo-Californian Bank.

Canadian
Bank

PAID-UP CAPITAL

f $8,000,000.
o REST
Commerce  *00.000.

lllm
Hox, GRO. A, Cox, President. pT, KILG
W. B, Hamilton, Jae. Om.nn,bq Martoow Logi e
J. W, Flavelle, ohn Hoskin, K.0,
ae 1‘1'0-.'._1. :'olvln "Jones, Frederie Nicholly. = & K.
ALKER, General Man . J. M. PLUMMER, Ase’t Gen,
A H. T nlud.(t”m.ndl upt. of
Branches of the Bank In Canada :
ONTARIO

Ayr Collingwood Hamilton BtCatharines; Toronto
Dreaden London Ty Toronto Je,
Belleville Orangeville | Sault Ste, Walkerton
lin Dunnville Ottawa Walkerville
Blenhelm Fort Frances | Paris Waterloo
Brantford Galt Parkhill 8 Windsor
G God Stratford A,
g:.nlc i M hn:
ANITOBA N
Montreal ‘Winnipeg Gromuocd | Bantan et
YUKON Dist B, (ﬂll.:;lllA, Kamloops Vancouver
LA Nanaimo 3
White Horse Cranbrook N:;on ' Ta—
In Great BP"‘.III ]
LONDON : ~60 Lombard 8t,, E. A Aer, Manager,

Iin the U
New York, San Francisco, Portland, Ore., Seattle, Wash,, Bkagway, Alssk
Bankers In 1 tal
THE BANK OF SCOTLAND, 14: 0n. "x‘a.m-.mu LiMiTep,
lmu a-rn hm & SMITHS, LONDON, .
n‘cnn ﬂbnad

n’ Pmu & Cle,
ey b )Imnm Maatschapplj, hmm.
BELGIUM~Meosers. J, Matthien & Fils, Brussels. MEX1co—Banco
de Londres y Mexico, WuT INDIES—Bank anon Seotia, Kingston, Ja
maica ; Colonal Bank and Branches, BERMUDA—Bank of Bermudas
Hamilton, SouTH AM¥RICA—British Bank of South Amerfea, London
and Brazilian Bank, INDIA, CHINA and JAPAN—Chartered Bank of In.
din, Australin and China. SOUTH AFPRICA—Standard Bank of South Af
riea, Limited ; Bank of Afries, Limited. AUSTRALIA and NEW ZEALAND
— Union Bank of Australia, Umlud Bank of Australasia, HoNOLULU—
l‘lm National Bank of Hawali ; B .Uo le 'on—a-on-. Kx.
change National Bank. (.luuoo-

FRANCE— rum l onna
GrrxaNY—Deutsche Bank,

Bank of British North America

KEstablished in 1836,
Incorporated by Royal Oharter in 1840,
capital Pald-Up 84,866,667 = . . - Reserve Fund 81,776,833
LONDON OFFICE, § GRACECHURCH STREET, E.C,
COURT OF DIREOTORS.

J. K, Brodle Henry R, Farrer H.J. B. Kendall
John James CUater Riohard H, Glyn Frederio Lubbook
George D, Whatman E. A. Hoare M. C. G. Glyn

Seoretary, A. G. Wallis,

HEAD OFFICE IN CANADA 8T, JAMES ST, MONTREAL
H, STIKEMAN, General Manager, J. ELMSLY Inspeciur

Branches in Canada,
PROVINCE OF UNTARIO—London, Urantford, Hamilton, Toronto
Midiand, Kingston, Ottawa.  PROVENCE OF QUENEO-—-Montreal Quebeo

PROVINOE OF NOVA SCoTIA—Halifax, ProviINeE o New BRUNS-
wicKk 8t John, Fredericton Yuxox Distrier—Dawson City,

PROVIXCE OF MANITORA—~Winnipeg, Brandon, Provisce or
Brarisn CoLUMnia--Asheroft, Vietoria, \V ancouver, Hospland
Greenwood, Kaslo,

Grafts on S8outh Africa may be obtained at
the Bank’s Branches.
Agencies in the United States

New YoRrx,
(] 'Al'i\l"\)' Lawson and J. C. Wels, Agents.
N FRANCINCO.
(130 Sanson: e Stroet) H. M. J lclhuolnd.ll Ambrose, Agents.

London Bankers— The Bank of England.  Mesers. Glyn & Co,
Forelgn Agents—Liverpool- Bank of Liverjool. ~ Seotland—National
Bank of Scotland, Li and bravcbes, lreland—Provineial Bank of

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE HONTIIAL
Pald-upCapital . . . . ¥
Reserve Fund . . = . . .

BOARD OF DIRROTORS :
Wi, MOLSON MAOPHERSOX, President . 8. H. KEwiNa, Vice-Presl
. M, RAMBAY, h.unrlluv J. P. CLEGHORN, -
H MARKLAND MowLsos, Lr.-Con. F. O, Hnnnw,
Jamxs m.uorr. anage: .
A.D.D , Chief 1
W.H, DRAPER,
Ins|

v - B
H. booxvoon. w. w. l.. c-nm,
Aset. 1

BRANCHES,

Alvinston, Ont, Knowlton, Norweh, Ont 8t. Thomas,
Ay K o-?:' Ottawa, Ont., lo.()n(.,- &
Broekville, Ont., Meaford, Oni,, Owen So loronto Jes Ont
Calgary, Alta . t .‘,&&,‘ Port Arthur, Ont., ton, On
Clinton, Ont.,  _ineSt. Branch. mm'on B.0. Vietorin, B.0."
Exeter, Ont, Montreal Market .Oll, Victoriaville,Que
Fraserville, Que., & Harbor breh., § ater 4
Hamilk b.c., Jacques Cartier un'-mu.o-s.. Winnipeg, Man,

PQ., Wi +Oms,

Square,
hpvdlo, Ont., Morrisburg, Ont.,
AGENTS IN EUROPE:

London—Parr's Bank, Li md, "
u;n. ax, Lim m'ﬂ{' Milne Grenfell and “‘o., Ltd
- \s,

Bank,
—Deutsche um A B ;
=% Hoqlu-.:’" “'.?ull‘ thu d'Anvers, Chins
e AGENTS IN THE UNITED lu'l'ﬂl
ow York—Mechanics’ Nat Bank, xuﬂoul City Bank, H: )
tional Bank, orton Trust Co. Lato .::l";i::'
Maine—Casco Nat. Bank. Ohi.
morcial  Nat. Bank. Philafelphiar
National Bank. Detroit—State
cousin National B Milwaakoo  biin n-.o'u“o:' o« Notion b
00
Toledo—Secovd Na fonal l!m num Montana—First Nma-n:l.l!u:
Fra Canadian Bank regon—

Ireland, Liwited, ur d bes | Nations)l Bank, Limited, and by !

Austrabin- Union of Australia, New Zealand—Union Bank of Aus-
tralie,  dndia, Ching aid Japan— Mercantile Bank of Indin, Limited. West
Indiee— Ccloninl Bank, Paris— Messrs, Marcunrd, Krauss ev Clo, Lyons—

it L
;d|umMulu Notes for Travellers avallable in all parts of the world

San rﬁll.d,(

Bank of Commerce Seattle, 'nh ~— Boston Nati:

B~ Collections made in all parts of the Domi I and

fl.?.::".l::lt,l‘l‘:“l:rrll:‘hg: zﬂ:’np men?n?hmr:n:mrz
e u ued, available in all of the

Bank Money Orders, payable at all | banking points '." R S

Wulwnms&.ul‘n&]m Strest, Standari) Chambers, Moantreal.




