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Che Kind’s
An Empire Stricken wItii Grief.Tiie Coronation Postponed.

lieforc occurretl a calamityIn this world of tragic reverses, disappointments, contrasts, there has never 
so startling in all the^cspects as the sudden illness of King Edward VII.. on the eve of Hi. Corona «on. 
The dLl enemy raised his spear to strike, but forts.re. the shield of Divine Providence being raised to 
protect the Koval sufferer. In a few hours Ilis Majesty would have Ix'en crowne.t as King of the nnghu- 
Lt of realms, ancient or modem, amid a ,«géant never equalled in magnificent pomp, nor one accompanied 
b>. 8Uch imposing manifestations of loyalty, of imperial splendour, imperial power and world wide magni
tude From colonies and possessions incomparably greater than any of the vast Empires that are known 
„nlv by their ruins; from allie,1 and friendly nations, there were already assembled representatives 
ingbut a few hours to greet King Edward with loyal acclamations of homage and fealty, or with greet
ing, of generous, neighbourly good-will and good wishes. The jewelled crown, resplendent with 
costliest gems rich, too, beyond computation with unparalleled historc associations, which is ready for 
Wing place,1 on the Monarch’s head.derives its chief. Us priceless valucfrom being the symbol of the unpur
chaseable crown „f a people's loyal love. King Edwardhas Wen faithful to Hi. promise to walk m the foot- 
stens of llis sainted Mother as a constitutional sovereign. He has walked, too m even "not sacre, 
footsteps for He has gone about doing good, seeking to ameliorate the lot of his humbler subjects, to 
provide for the greater comfort of the sick, and to tone down the asperities caused by those contrasts of
social condition which are over accentuated in the mother country. . ,

He has earned the blessing of peace makers by his royal influence having hastened the termination o 
Ihe war in South Africa. He has done much also to mollify the national animosity of the Germans and

for King Edward. A noble tribute awaits him in history for bringing
Wfore existed. As a statesman theFrench, who have great esteem 

the I'nitcd States and Great Britain into closer amity than has ever
King has won his spurs. .... .. . ...

Doubtless His Majesty has been more or less a sufferer from impaired health for some time past, For
a week before His collapse at Aldershot, He had been quite sick, but strove, with characteristic courage, 

overcome the trouble, or wholly conceal it by force of will. His determination reminds us of the old- 
time emperor who was carried on a litter to a battlefield, so that his troops could be inspired by hearing 
tliat their chief was present, a stimulus which led to their being victorious. King Edward s enemy 
subtle for even a monarch to overcome. On Monday last grave symptoms appeared. He was warned 
that an operation was impending, on hearing which He exclaimed: “Operation or no ojieration, 1 must 
go to the Abbey!" But he went instead to an operating table—the saddest, the most tragic contrast in 
history. At two am., Tuesday, an operation was performed which, though it saved the patient s life,
also jeopardized it. a. is always the case in serious surgical operations. The news struck miliums with
deep soîrow the whole Empire was shocked with grief and is yet tmnblmg with painful anxiety as to the 
outcome of this terrible event. As we go to press we are rejoiced to hear favourable report*. Sytn- 
uathv for and with the Royal sufferer and His beloved Consort, is deep, 
the whole world has been moved by so awful, so untimely an event that mocks at human• greatness and 
shows human foresight to be merely vanity. Prayers from every loyal, every Christian heart are rising 
to Heaven for the King’s rapid recovery, and with passionate earnestness is echoing round the world

GOD SAVE THE KING1

was too

is as universal as humanity, for
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■TRIKES AMD THEIR CONSEQUENCES.

Strikes, like war, are a barbarous, unintelligent, 
wasteful method of settling disputes. A strike has 
much of the nature of a boomerang : it is very apt 
to inflict the most serious damage upon those by 
whom it is set in motion. When labour abandons 
industry for idleness it gives some evidence of the 
wages which arc alleged to be insufficient having 
been, at least, enough to provide the means of the 
strikers living for a period without work. If the 
funds by which the non-workers are supported are 
their own they must have had a comfortable margin 
to spare out of their earnings ; if such funds arc not 
their own then they are living on the charity of their 
neighbours, much of which however is usually quite 
involuntary and therefore rather more of a tax than 
a free gift. The storekeepers in' a district where a 
strike is “ on " suffer very distressingly from the com- 
pulsion they arc practically under to find the families 
of stiikers with food and other necessaries without 
payment. Their stores are literally eaten up by 
credit customers. The economic basis of most 
strikes is on the ledgers of small traders, to whom 
the time of a strike is a cruel and often a ruinous ex
perience. Their troubles affect wholesale houses ; and 
one result of consumption going on without income 
being earned is a waste of the capital of distribut
ing merchants which leads to an advance in the price 
of goods: thus a portion of the cost of a strike is 
levied upon the general public. If men on strike 
were intelligently informed in regard to economic 
principles they would realize that they are causing 
such a waste of capital and such a disturbance of 
credit as necessarily involve additional costs in the 
retail distributing of all classes of commodities. It 
has been demonstrated by the results of enquiries 
that when larger wages have been secured by a 
strike, more than the ex'ra income has been re
quired to meet the extra cost of necessaries, the 
price of which was advanced directly and indirectly 
by the strike. The store debts alone which are 
accumulated by strikers, with their wasted clothing 
and fuel stores, cause a heavy drain on their income 
for a length of time, and it is well known that the 
lowered health of the men and their families result
ing from a strike burthens them so heavily as to far 
mure than offset any increase in wages.

Hut the effect on the business of the country of 
these labour wars is akin to the destruction caused by 
an armed conflict. Wherever credit is an element 
of value aid seivice, and where is it not, mischief 
is done by the distuibance of the machinery of trade. 
Capital and credit arc most sensitive, they shrink 
away from any sphere where there is suspense, dan- 
gcr of loss, anxiety as to the financial future. Money

cannot be wasted wholesale, as it is by a great strike, 
without being made scarcer, therefore dearer. Manu- 
facturera dread to make contracts for futuredelivcrics 
when the cost of production threatens to be advanced 
by strikes. A strike of labourers thus often kills the 
goose, capital, which lays for them the golden egg, 
employment. As an organization for the restraint 
of trade, a strike beats the denounced combines. 
Surely there is wisdom enough amongst the business 
leaders of the United States to bring the coal miners' 
strike to an end, and to establish some method of 
arbitrating labour disputes without recourse to such 
a terribly wasteful and disastrous and unintelligent 
method as a labour war called “ a strike."

THE MAT BANK STATEMENT.

In general terms the bank statement for last 
month shows an increase of resources both at home 
and abroad since end of April, the demand for loans 
and discounts having been reduced while the de
posits increased, and the balances in Great Britain 
show enlarged credits in those agencies. The net 
changes, however, were quite moderate in amount. 
The paid-up capital advanced to extent of $><83,925, 
and the reserve fund, $1,537,870. During the 
interval between May 1901 and May 1902 the 
reserve fund was enlarged by $3,800,750, a figure 
that will be considerably increased this current year, 
as so many annual statements show transfer of a 
portion of the profits to Rest, some being unusually 
large owing to the premiums on new stock being also 
added. The volume of business has been so great 
for many months that any considerable increase was 
not to be expected in May which is usually a some
what quiet mouth. The balances held by United 
Kingdom agencies went up from $3,763,048 to 
$6.374,242 the exports realized being by that sum 
in excess of the drafts drawn on this side. On the 
other hand the balances due to United Kingdom 
agencies were reduced from $6,529,954 to $4,740,- 
853, the change in these balances shows that $4,400,- 
295 was paid to the credit of the Canadian bank 
accounts in Great Britain in excess of the amounts 
withdrawn. The increase of $2,503,637 in credit 
balances or deposits on demand shows a similar 
movement, that is, the home customers have paid in 
2)4 millions more than they have had need for. 
The deposits payable after notice increased by only 
$95,420, which indicates that the receipts by farmers 
for last year’s crops have ceased to leave any con
siderable surplus over their current needs. Putting 
together the home and outside deposit accounts the 
returns show that the total was increased in May by 
$693.400.

The movement in securities resulted in an increase 
of $1,347,643. During the year the increase was

■
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$4.K$$.245. chiefly those of railways, 
loans in Canada went up from $39-S°3.$35 to 4'.- 
108.894 and those outside Canada went down from
$43.020,869 to $38.277.9“.the net rcsult btlnR. * 
reduction in call and short loans to extent of $-, 
oV 588. Discounts in Canada rose from $302,160,- 
867’to $303,738.098. an increase of $1,577.23'. while 
those abroad were reduced from $28,737,195 to 
$'6327,300,8 decrease of $2,409.89$; ‘he balance

I between .he two totals shows -Jecrea* in current 
and discounts of $832,664. which make, a 

inclusive of both classes, and 
The

The call
loans

... thus in a good i>osition to enlarge their 
nd to provide funds in Great Britain.

V in this last issue arc highly
of the business of the past

of those 
banks are 
loans a

The bank statements 
Gratifying evidences 
year having been unusually prosperous.

BANKS OF CANADA.THE chartered

f„,kt men* end fer th year.
abstract for May, 1902, of

,( Principe ! /Umi, sieving in‘rMH •' *"•"

STATISTICAL

Cemfnrisen
1 ncreaac or 

Decrease lor 
Ihe year.

Increase or 
Decrease for 
Ihe month.

May 3m,
1901.

$31,846.65°
11,1*1,171
1,401,970
I, 318,036 
3,501,630 nc.
2,907,3*0 "c'

10,<*3,013 Dec.
II, .68,187 Dec.

SSS IS—«e
$4,196,498 lne !.347.0 *3

Inc. 1.805,359 
Dec. 4,741,947 
Dec. 2,937,588

Apr. 30th,
ly>a.

$14.159403 
14,557,37»
2,509.513

059,015 
4,097,7'4 
3.763.34» 

11,547.10" 
10,191,06»

14,10*.137 
334Q5.*9L
$7,801,100

Miy 3UI, 
1901.Assets.

.........

3SS;* British,"Foreign or } 

RaU^u'd mb.', to-ds, iitoMÜre. snd Stocka... 

Tolsl Securities held....................................................

Inc. $4.136,5" 
Inc. 1,073,880 
Inc.
Dec.
Inc.
Ire.
lue.
Ike.

Inc. $1,813.75* 
Dec. 1,301/11715,000

20,181 
H?..»0 

1.61,,194 
I .IS,4,1". 

11,639

$36^87,161 
•3.15! .35» 
',5»4,S'3 

079,196
4,11$,>*4
6.174,141

»3.55»470
10,169419

I8-.543
«48440
711,434

3,«7i,»oi
34»».4«7
1,698,858

Inc.
Inc.

Inc. 2,698,583
Inc. 4,045,520
lue. 4,»55«*45

Inc. 8,347,452
Dec. 8*8,175
lue. 7 438.977

468,251
• 4.674,3s8
34.207.916
59,151.743

31,961,442
19.i66.397
7»,»27d»39

39.503.5 3543410 .M69
8l,5»4,«04

41,,(,8,894
38,177.922 
19.5»°,110

Call Loans in Canada.....................................
Call Loana ouuide Canada..........................

Total Call and Short Loana................

Loans and Discount* in Canada,.... .. 
û»na and Dircounla mtaide Canada.... 

Total Current loana and Discounts.

Inc. 16,532,101
Inc. __3,554.847
Inc. 20,0*0,148

Inc. 1,577,13» 
Dec.» 1,109.895287,105,997

21.771453
309.97r.4y,

301,160,867
12,717,'95

330,89, ,161

303,738*98
If; ^,7.300 

33c>t«>5.i'»*
Dec. 831,664

Inc. 17,545,915l>*c. 3,77o.4$l382,106,189413,4214*6400,651.114
Aggregate of Loans to Public

loans to Provil cial Government!
overdue Debts........................
Hank Premise...............................................................
Ollier Real K-lale and Mortgages
Other A wet. (chiefly G. Id held m the 5 nkon)

Total Aaaeta.......................................................

631,160
tH,*,S°5
334.050
13534»

Inc.
Inc.
Inc.
Inc.
Dec. 1,397443
lue. 45*0741°

Dec. U7.549 
189,15» 
96,989 
9.47» 

\5'.7«»

3,486,053 
1489,1*5
6,480,130 
•,535,594 
7.727,3*9 

5»»,354 4 59

4445,761
1,180,888
6,911,17'
I,,,80,418

4,118,113 
1*91.730 
«■,814,181 
1*70,542 
6,119,4t6 I 5.777,745 

500.301,075 504,576,104

. ec.
Dec.
Dec.
Inc.

1,785.4"

4,606,481
. .661,179

165410
8,114,117

Inc.
Inc.
lue.
Inc.

63,128 
8oi,8$i

65,479
Inc. 2,503*37 lne __17,793,934

Inc. ab,008,1*1

Liabilities. las,
lne.
Dec.

46,14»,234 
l,5»7 ,°97 
3,084,004

93.500,053 
111.17t.847 ,nc- 
315*75,960

................ 50,754.716 5°,*9»,5s8
Note, in Circnlatton................     4,249,37b 3444,5»4
Due to Dominion Government............................... 3,149,83" 3415,3°9
Due to provincial Government*......  .............. " ' 101,714,180 99-1»“,543
D.. oeita in Canada payable on demand............... 139.969-,*' »39.»75.36'
D oeita in Canada payable alter notice. .................... ,,, nH.ubT 339,085.904

Total Deposits of the Public in Canada.................. ..............

De oaite elsewhere than in Canada................................
Total Depoeita.................................................................

Inc. 2,S9»*S7
Inc. 7,9514*1 
lue. 33,900,551

Dec. 1*04,657 
Inc 6*3400

11,110.58»
337.»»64»»

30,163,(179 31,067,736
37»,M?-' 4" 37».'53.640

680,815 
1,946,3"3 
4.74 »»53 

910,150 
10,600,704

T50.089.96»

671,111
2*1,617

1,172,07» 
ico,075

___110,6uj
3»,005,'72

Dec.

Dec.
Dec.
Dec.
lnc.

Inc. i»,8oo
Dec. 104,942
Dec. 1,789. '°» 
lnc.
Inc. 1,8*2.497 
lee. 1,703446

54'3.53i 1,010,16$ 
It.817.369

.I,,.»!,709

659,01$
3.0$I,14S 
6,529 *54 

671,895 
8,708,267 

448,316,515

l)«to Banka and Agencies in United kingdom
l)oe to Banka and Agencies elsewhere..................
Other Liabilities..........

ToUl Liabilities .

148,195

Capital. lot. 1449,168
lnc. 3400,750883,915 

lnc. 1,537.67°
lnc.67,009,180

36,401,943
68 474.523 
38.665,823

69,3i8.448
40,203.693Capital paid-up... 

keaerve fund....
1,146,186
4,006,023

Dec.Miscellaneous.
LUbllitiea^crf.Directorajind tbeir^rniv

Dec. '9.5*9 
Dec. 1,03745411,046*07

48,178.1049.8i2,3$o
53,111,6819,801411

51,184,217
urcateat c
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TRUST AMD LOAM corn*ANY OF CAMADA.

Hy an inexplicable oversight there were several 
errors in the editorial notice of the above Company's 
report in last week's issue. In the report there are 
columns of figures given in sterling, £ s. d. and 
others in our currency. This was not noticed in the 
figures furnished for the editorial comments and 
several of the currency were read as sterling, hence 
the errors. The figures, as the published report on 
page 809 of last issue show, should read : mort
gages, $5,440,583; properties held under foreclosure- 
$162,437; interest overdue, $31,304. The two 
latter items being less than in previous year are, as 
we said, bright features in this report of an institution 
to which Canada is under deep obligations for finan
cial aid in earlier days and for an example of the 
wise management of a mortgage loan company.

Had this factthreaten the building's early collapse, 
been known that structure’s estimated value would 
have fallen 75 per cent., indeed to about one-third 
the amount for which it was insured under the be-
lief in its being as sound as what it appeared to be 
Had the fire there been partial, to say one-half the 
estimated value, even the most expert adjuster 
might have assessed the claim as just to the extent 
of more than the actual value of the whole building. 
This case, as do many others, shows the liability of 
a fire insurance company to a claim which is greatly 
in excess of any real loss to the policyholder. In 
the above instance the owner was quite unaware of 
the condition of his property, but in others too 
frequently the proprietor, finding his building or its 
contents getting into an unsaleable condition, forces 
a sale to the insurance company. Considering the 
intricate difficulties created by a fire in arriving at 
the true value of what has been destroyed, it is sur. 
prising how few appeals are made against the assess 
ments of loss adjusters. This is strikingly evidenced 
by the official return of the total net amount of losses 
incurred in Canada last year which amounted to 
$6,796,386, out of which the total of all resisted 
claims was $84,299, which is only about $12 for 
each $1,000 of claims. How unjust, then, it is to 
charge the fire insurance companies with litigious
ness, a fault from which they arc singularly free. In 
an address on “ Insurance" by Mr. A. F. Dean, 
before the Chicago College of Commerce he dwelt 
upon the qualifications of an ideal adjuster, who, he 
thinks, should be more than an " Admirable Crich
ton" in his accomplishments. Allowing for a spice 
of exaggeration thrown in for humour, the following 
has a considerable element of truth.

t
:

?!

THE ADJUSTER OF FIRE LOSSES.

The adjustment of insurance losses so as to do 
equal justice to the insurance company or companies 
interested and to the policyholder is a task often of 
great difficulty. It is always a task calling for a con
siderable amount of technical skill, knowledge of 
values, knowledge of men and of markets. An ad
juster is often called upon to assess damages done 
by a fire when the evidence before him is exceed
ingly scanty, and what is available not always to be 
relied upon. When * stock in whole or part has 
gone up in smoke, along with all the books and 
papers of the owner, there is evidently an insoluble 
problem presented for the adjuster. When the 
books and papers are saved he is not in possession 
of complete evidence as to the extent of the loss, 
for books arc rarely written up so closely as to in
dicate what the stock was at the moment of a fire. 
Hooks, too, arc not an infallible record as they arc 
much affected under “cooking" processes, as they 
also arc by negligence and by ignorance of account 
keeping. Even buildings when much injured by 
fire tell often a very uncertain tale as to their real 
value bclorc being burnt, for the fire may have 
destroyed all trace of some dépréciative feature that 
seriously lowered the value of the structure. The 
ordeal of fire purifies and refines buildings as well as 
metals, as is shown by many an edifice, which was 
drifting towards worthlessness owing to some in
herent defects, being declared a very valuable 
property, when a fire has passed over it and cleared 
away all evidence of its defects. As of 
owners of property destroyed by fire arc prone to 
say, “Of the dead let nothing but good be said." 
Fire, however, works the reverse way, as in the case 
of a building burnt w hu h was assessed as of con
siderable value. 1 he fire cleared away the plaster
ing and shrating, ty which the structural supports 
were exposed that were found to be so rotten as to

1

II

“He must know much of the nature and values of 
all classes of property. He ought to be a skilful 
accountant and enough of a builder to make a de
tailed estimate of the cost of replacing a vanished 
building. He ought to have a fair knowledge of 
literature and art, know books, pictures, music and 
musical instruments. He ought to be a family man 
and a ladies’ man in the best sense of the term. He 
ought to be a connoisseur in pots, kettles and dish- 
pans, cook stoves, pianos, photograph albums. Little 
Liver Fills, Radway's Ready Relief, and all the long 
category of alliterative cure-alls, sewing machines, 
silverware, bedding, books, bicycles, bonnets and 
wearing apparel, without regard to age, sex or con- 
dition, from baby linen and ladies’ lingerie to hob
nailed shoes, golfing suits, St. Patrick's Day regalia 
and liver pads. He ought to be able to recognize at 
their true value pictures of every school, including 
the boarding school. He ought to be an expert in 
all objects of “ bigotry and virtue," with their endless 
variety and range in value, from the plaster casts 
and chromos in the humble home of the farmer or 
mechanic to the priceless art treasures in the palace 
of the plutocrat. He ought to be prepared to deal 
with all these things, hallowed by prejudice or asso
ciations, bruised, battered, torn, watersoaked, 
smoked or reduced to an ash-heap, knowingly, 
sympathetically, reverently and unflinchingly. The 
annals of statecraft furnish no more shining examples 
of diplomacy than could be told of the everyday 
experience of the fire adjuster."

1

I

men so
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to be issued at a premium based on the proportion 
the reserve fund bears to the capital. The follow
ing shows the advances made in the business of the 
Imperial since the end of 1896 when trade was

We invite atten-

CALEDONIA* INSURANCE COMPANY.

In presenting on a later page a synopsis of the 97th 
annual statement of the above old, substantial and 
highly reputable company, it may be well to point 
out those features which it is the most agreeable to 

In common with the majority of fire

showing signs of improvement, 
tion to the full report and statement that appear on

look upon,
companies, the Caledonian had experiences last year 

But, looking deeper into
later page. Increase*.ISO1V1902.

?that were not pleasant, 
such aspects of the business than the bare exterior, 
it is surely a just source of pride to a fire insurance 
company to pass through so disastrous a year with
out any wounds beyond what may be called surfac- 
scratches. It is in years of exceptionally heavy lose 
ses that the more wealthy, the stronger, fire compa-

When there is a dead

948,426
7,998,2*4
4,861,785

1.382,765
9,495.207
8,5*0.978

Circulation............... -,331,191
Deposits..................... 17.49.1,491
Discounts.......... !•••• 15,442,763 e

The branch in this city is gradually acquiring a
satisfactory amount of business.

Since the lamented death of its President, Mr. H. 
S. Howland, in January last, speculation has been 
rife as to the vacancy caused on the Board of Direc- 

Mr, T. R. Merritt, Vice-President, has beennies display their distinction, 
calm any boat can keep afloat,but when a storm blows 
“great guns, " it is only vessels of deep draught and 
stout timbers that ride the waves in safety. The Cale
donian had net fire premiums last year to extent of 
$2,086,564 against $1,996,633 in 1900; its life pre
miums were $1,070,501, the interests receipts 
$404,193 and total income $3,561,258.1^6 Guarantee 
Fund of the fire department stands at $1.275,030 the 
Reserve Premium account of that branch, $752,980, 
the Life and Annuity Fund amounts to $9,974.335- 
The total funds owned by the Caledonian at end of 
1901 were $12,680,404, showing a gain in 15 years 

Although the company paid con
siderable sums for claims arising from conflagra
tions last year, the total assets were enlarged by an 
addition of $400,24!. The business in Canada is in 
charge of Mr. Lansing Lewis, manager, under whom 
the premium income of the company has gone on 
steadily increasing year by year. In 1901 the amount 
of premiums received in Canada was $245,705, the 
largest on record, and “ amount of risks taken during 
the year ” was $21,753,264.

tors.
elected President and Mr. D. R. Wilkie, general 

has been elected a director and appointedmanager,
Vice-President. Mr. Wilkie’s promotion has given 
the liveliest satisfaction to the connections of the 
bank as well as to all other bankers in Canada, and 
to the public in Toronto and elsewhere. It is a proud 
boast of the French army that every soldier carries 
a Field-Marshal's baton in his knapsack, implying 
that the highest military honours arc open to mi
litary genius, however humble its possessor may 

It is now being recognized that the 
British army has suffered from a different system— 
which was conspicuously broken through by Sergeant 
Macdonald being raised to high rank. The principle 
is sound and its observance richly fruitful in all walks 
of life, though it is not as much recognized in ap
pointments to directorships in some financial and 
mercantile institutions as it might be with advant- 

Mr. Wilkie has raised the Imperial Bank to a

were

have been.

of $5.906,359-

«3

à
age.
very eminent position ; he has earned what he has 
won and has our congratulations.

BANK OF TORONTO.THE IMPERIAL BANK.

The above bank had an exceptionally profitable 
business last year. It has some pre-eminence for the 
regularity of its large earnings.

I.ast year the profits were $448,857, which equals 
17.95 per cent of the paid up capital, this being the 
maximum so far this year. The balance from 1901, 
$104,637, and $85,000 from contingent fund being 
added to the profits, $448,857, made $638.495, out 
of which two five per cent, dividends were paid, 
$275,000 was transferred to reserve fund, and $30,- 
000 written off bank premises account, after wh ich ap
propriations there was $83,495 left to carry forward to 
next year. The bank at the close of May last had 
$17,757,120 of deposits, a circulation of $2,331,191. 
securities, $2,610,700 and discounts, $13,442,763. The 
meeting decided to increase the stock by $1,500,000,

Those present at the annual meeting of the Bank 
of Toronto on 18th inst. heard the best statement

presented of the results of a year’s business ofever
that institution. This is saying much, for this, one of 
the earliest pioneer banks of Ontario, has had a 
continuous succession of profitable years. The net 
profits on an average paid-up capital, for the past 
years, of $2,338,000, amounted to $325,372. In addi
tion to this sum there was $100,000 realized from 
sales of securities, and $492,360 from premiums on 

stock, the amount of its isssue. These receipts,new
with $11,269 brought from last year, made $929,001 
for distribution. The two 5 per cent dividends 
absorbed $233,882, the bonus of 1 per cent., $24,531, 
the taxes to Provincial Governments, $3,575. the 
pension fund $5,000, which left $592,360 to be added
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Compared with 1898 the stateme<it shows as loi- 
lows

to the rescive fund and a balance ol 
credit of piofit ami lu», lo be carne11 forward. The 

reserve fund was thus raised to $7,^92.603, which 

exceeds tile paid-up capital by $ 1 OO.OOO.

It was decided 10 change the date of the annual 
statement from June lu Julh November, the annuil 
meeting lo be field oil se coud \\ cel ties lay in January 
of c-ich year The business• if tl,e Montre ,1 brunch is 
reported to be progress!, g.
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PROMINENT TOPICS.Montreal street railway compart.

The returns of the above company (or last month jbe troublc between the Toronto Street Railway 
show a considerable increase in passenger receipts, Company am] jtg conductors and motormen seems 
doubtless owing to the weather conditions favouring ^ bç rather ln the armistice stage than settlement, 
the traffic. The gross earnings in the ’.month were The mfn do not rcaijzc t|lc serious nature of their 
$173,901, against $160,611 in May 1901, an increase acljon nor the consequences it is likely to entail, 
of $13,290. The miscellaneous earnings were also ^ adding a large sum to the annual expenditure of 

by $3.834, which raised the month s increase ^ Company they deprive the capital invested in the 
to $17,124. The operating expenses were $3.985 enlcrprise a portion of its reasonable returns, and 
less than in May, 1901. so that if this item is added pla£e the capital jn all enterprises of the same nature 
to increased earnings there is an increase shown in jn a prccarious position by which extensive improve- 
the net earnings of $21,110 over same month last ments ar. hindered end additional conveniences pre-

The fixed charges, however, were $7,039 in I entcd (rom being granted to the public. To
excess of same period last year, which reduced the paraiyze a strcet car service in any city is a blow at 
surplus for the month to $14,070. Taking the 8 ^ pub,.& j0 thousands of the artisan class and
months since October 1st 1901, the surplus is $3«v dcpcndcnt upon the wages of industry it is
373, against $354.4'$ in 1900, the increase being mogt injurjous to be deprived of their ordinary 
$,1,956, all of which is attributable to the results (adljtjea for rearhin(, their places of work in due 
of the business last month. I time Hundreds indeed arc liable to lose their posi-

The Street Railway Company is to be commended tiong ;,icapacity to reach the factory, store or 
for the improved cars it is introducing. They are officc the day.a jutjeSi and to many it is a posi- 
thc most commodious and pleasant ever used, and ^ cruclty to be left without facilities for reaching 
those having a smokers’ section arc highly popular home >fter work Thosc engaged in such a service 
with ladies and others who do not smoke or who be compei|cd by statute to give two or
dislike being incensed against their will by that of montbj notice before quitting their posts with-

For a

more

year.

out the consent of the Company’s manager, 
whole body of railway employees tn

ROYAL INSURANCE COMPANY. I don their work suddenly is an outrage on the public,
and in defending them and protecting the Company’s 

In last week’s issue of THE CHRONICLE, in the i|Uercsts thc managcrs 0f a street railway company 
last paragraph of thc review of the annual report, it ^ have pubiic sympathy and support, 

inadvertently stated that Mr. Simpson would
It should

others.
masst to aban-

was
shortly meet the agents of the Company, 
have read thc mamgers of the Company on this
continent.

The following Canadians have been honoured by 
thc King :—

PIRE AT GALT, ONT.
To be Knight Commanders of thc most dis- 

A fire occurred at the saw factory of Messrs. | tingui&hed Order of St. Michael and St. George:
Hon. Daniel Hunter Macmillan, lieutenant-governorShurlcy & Diettcrichs, Galt., on thc 31st inst.

The factory was completely destroyed. Thc loss I Qf Manitoba ; Hon. Frederick William Horden, 
on the building, machinery and contents will mjnj$ter of militia and defence ; Hon. William 
amount to nearly $100,000. It is stated that there MuIock, postmaster-general.

only $26,000 insurance cariicd by thc following To be companions of the most distinguished Or- 
-tariff companies : Economical, Anglo-American, | def of St Michae| and St. George : I.icut.-Col. Fre

derick White, comptroller Northwest Mounted Police ; 
Lieut-CoL Percy Sherwood, commissioner Dominion 
Police; Robert Harris, esquire, president Royal 
Canadian Academy.

was 
non
Wellington and Merchant-.

FIRE AT ST. HILAIRE, QUE.

w^Ilyd^by^n*: I Taschereau, Puisne Judge of the Supreme Court of 
‘23rd inst. Thc insurance was $14.000 on build-ng Canada; Hon. Robert Hoak, president of the Leg s- 
and $1 000 on contenu, carried by the Royal ; total lative Council of Nova Scotia; and Gilbert 1 arkcr, 

' I the Canadian novelist, has been knighted.

To be Knights bachelors : Hon. Henri KIzear
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The I.loyds underwriters and others who have 
written risks connected with the Coronation are re
ported to have lost over $4,000,000 by the event being 
postponed. The risks taken to this enormous extent 
were that the King would not be crowned on the 26th 
inst„ as arranged. Tradesmen having laid in large 
stocks, hotel-keepers who had contracts for food sup. 
plies, speculators who had erected stands at an enor 
mous cost, and others who were liable to loss if the 
King were not crowned on the day fixed, effected 
insurance at Lloyds to an unprecedented extent. The 
profits rea|>cd by this class of business at the Queen’s 
Jubilee had encouraged the underwriters to take all 
the risks offered, with, it is feared, disastrous results 
to some of them.

JloUj and gtems.
At Home and Abroad.

jt

Tiik Vaut: ok Coal Raised In the United States la 
Ht Ht «m| to average over $7 per head of the population pearly

Ottawa Clk-ammo Hovsk.—Total for week ending Huh 
June, 1902: Clearings. I2.6S6.841; balance*. I1.U40.003.

N

HaNk Cm amino* for week ending 12th June:—Toronto, 
f 19.701.742; Quebec. $1,465.289; Winnipeg. $3.229 376; Hull 
fax. $1.769.169; Vancouver. $1.567.190; Hamilton. $998 94* 
St John. $999.666; Victoria. $632.644.
Mlderalile Increase In each city over same week. 1901.

There was a con

T
Ki.H'TMK'ITY ha* been proved not to have caused the five 

at the Wells elevator. Huffalo. lis was generally teportrd 
Klectrlclty 1* being saddled with the renpon*thlllty of mrny 
tire* the cause of which are really unknown, "General In
creases in our rating schedule* for Ignorance, and fewer 
deductions for knowledge, would be nearer the mark than 
present methods of underestimating the former and over
estimating the latter. ' Is the remark of a contemporary.

• • •
The policies on the King's life are of a different 

kind as the) usually extend over half a year, more 
or less. When His Majesty's sickness was announc
ed, the rate on his life went up to over 50 per cent 
We fervently hope the underwriters will win. The 
death of the King would have inflicted an enormous 
loss upon the insurance companies in England who 
have taken large risks on that event. The King's 
personal life assurance is estimated to be $3,500,000, 
and the risks on his life by British insurance com
panies is said to exceed $20,000,000. Several Can
adian companies have written risks of this nature to 
a moderate amount.

NlW ZEALAND Like. Akmvranvk hUHlilCHS 1* dlvbl'Ml 
amongst eight companies and the Government. Their total 
premiums In 1900 were $3.457,000, of which the Government 
life office received $1.415 000 and an Australian compau\ 
$1.204.000. Waving only $838.000 for the other seven com
panies. Since the colony was established there he* lieen 
$249 236.(88) of life assurance Issued, of which $101,744.000 
was issued by the Government, which has now $48.4ht>.uvo 
of life assurance In force.

I
i

Hi mmer Tourists In the hurry of preparation for trips 
should not overlook Insurance. If a dwelling is to he va
cated for the *«‘aaon the manager of the company in which 
It Is Insured should be Interviewed to make an arrange
ment for keeping the policy alive «luring absence. Insur
ance against burglary Is also advisable, as there have ode» 
premises cleared of their content* while the usual occup
ants were away at a summer resort. Accident Insurance 
and baggage Insurance when travelling should not lie neg- 
lvct»‘<| A little thought and a little money well directed 
and well spent may save much dlstr«*ss and serious loan.

• • •
Montreal suffered a bitter disappointment by the 

postponement of the Coronation. Heavy expenditures 
had been incurred in preparations for a brilliant dis
play of loyal rejoicing. One of the largest military 
gatherings ever seen in this city was organized and 
looked forward to with the keenest interest by our 
citizens and thousands of visitors. Our churches were 
to hold appropriate services to implore the divine 
blessing on the King and Queen. The younger 
folks were to have had appropriate opportunities lor 
rejoicing, and for a lesson in loyalty that would 
have affected their whole lives. Lamentable indeed 
has been our disappointment ; universal is the sorrow 
of the citizens of Montreal at the King's sickness ; 
the medical bulletins arc watched continuously by 
anxious and sympathetic crowds ; the whole city is a 
shrine wherein heartfelt prayers arc going up to Him 
in whose hands arc the lives of Kings and peoples, 
that King Edward may be early restored to health 
and kept in strength to fulfil his responsible func
tions.

!
1

Me>*r*. Kithkrstoxhai <iii A Co.. Patent Solicitors. Can
ada Life Building, furnish u* with the following w«*ekly 
lint of patent* granted to Canadian* In the following coun
tries Any further information may be readily obtained 
from them direct. Canadian Patent*:—D. Trench, solder
ing device*; F. C. Crean. apparatus for disintegrating and 
drying pulp; C. W. Vernon, phonographs; T. O. Wilson, 
bandoliers and cartridg** belt*; V. F. W. Berford. grain 
doors; T. K. Anderson, lace protectors for shoes; I. Hhupe. 
« ream separators. American Patent*:—J. A. Burgess, puri
fying acetylene gas; B. H. Calkin, stamp-afflxer; W. A 
Crttehlow. vehicle brake; C. Culver, ore separator and 
« -laasltter; A. A. Hickson, peat press ; J. I-entire, curd cutter; 
K. R. Marshall combined frame and register for pool 
games, etc.; E. M. Morgan. Inhaler; A. J. Morley. chair; 
V G. Honan, muffler; O. Tardif, fire-escape; J. B. Nolln. 
badge.

i I
In th«* report of the Registrar-General of births, deaths 

ami marriages in England In 1900. the p«>pulatl»n at the 
middle of the year was estlmut«Ml at 32.261 013. of whom 
16.597.307 were males and 16.663.706 were female*, 
nuntlter of marriage* registered was 267.480. corresponding 
to a rate of 16.0 person* married per 1 000. Th<« mean rate 
for 1890-99 was 15.6. The lowest marriage rate wa* 11.9 
In Rutland, and the highest 18.0 In Urndon. There were 
16 344 churches or chapels of the Established Church and 
12.861 buildings registered for the solemnization of marri
age by other rites Civil marriage* In superintendent re
gistrar*' offices were 153 per 1.000. a* against 147 for the 
five year* 1895-99. 
average price of wheat was 26*. lid , and the value of ex
ports and Importa £21 9». per head, whereas in 1899 the

1
The

Tint Ga/xtii announces that a controlling Interest in the 
Monetary Times Printing Company has Ins-n purchased from 
Mr E. Trout by Messrs lledley and Wills and their associ
ate*.
Christie, of Christie. Brown A Co . Ltd., biscuit manufac
turers. president; J. L. Spink, miller, vice-president; E 
Trout. T. Robertson, of ll<d>erta»n Bros., wholesale confec
tioners; Janie* lledley and Edgar A. Wills, managing dlrec 

Mr Law. for many years secretary, retain» hie poet 
tlon with the company.

The new Board of Director* Is «imposed of R. J

With the marriage rate at 16.0 the
# tor».
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PERgONALb.
If,.4. th<> price ol wheat 21a. sd.. and the 

The lilt Ilia registeredmarrluNv ralo was 
exports ami Imports L2M 1». 
numbered 927,002, eiiiinl to a rate of 28.. per I.UOU. I Ida1» 
the loweat rate on record. ami 1.3 below the mean rate for 
M90-W. The deaths numbered 687,830, a rate oi 18 2. as 
against 18.3 for the years 18V0W.

Uuica- 
Alnut realMu. At.iKKU VVtm.tn. .Manager of the Loudon * 

»hlie Fire Insurance Company, Toronto, was 
this week.

... n.VIM s vwutK foreign superintendent of the lA)nttonA,N::::v.,:!.o.r'rî,e„,K,>.v,r,,e
the purpose of taking over the business of the mi 
that district, which has been acquired by th 
preeent lu Montreal.

IIkitii.ii Fikk lNKt iiA*. K business la aald by "The lltr- 
minahnm Pual to be in danger ot being captured by an Am
erican • vndicate. whereu|Kin the "munhllght remark»:

With all due reaped to the Tost. we doubt It. I he lire Ili
an ranee buellieaa In this country I» no vatcb, and lew know 
it i.otter than our Tranaallantle kinsmen. The abaene,. ol 
American «re ..«be» In this free country constitutes an 
ample demonatrntlon of Yankee cuteneaa. hh,pa tubes
and tobacco offer la.lenllal attraction» which II would take 
a sanguine mind to discover In Are Insurance V\e are 
prepared for Yankee, to right and left, above, la-low. and 
all round ua. hut «of In our Are Insurances offices. rhe
alleged syndicate should try It» hand at American Ar 
Mialneea. which la largely done by British companies. and 
more offering In some American eltlea than they .are to 
handle.

or Mu K A. Lima. We regiet that Mr. K.
for Canada of the London 

. has ve
il i *ni v\tio>

$2SSa*SlSS ■SSS =,___
real I,ralieli. with the foregoing result.

M w Zi ai am*, repre
senting The New Zealand Fire Marine insurance i ompuny. 
wéa In Montreal during the past week, and he alwi vimted 
Toronto and Ottawa. Ml» company baa eorreapomlenla in 
,h« i n».-d Stales and Canada. Mr. Hanna expressed
areal surprise at the vast ness of Canada and Its man. Ilona great .urpriwwo».^ ^ ^ |m|| ........... .. w„ ha„ „ach

as^well*unde^Btoo^"by**a>rd Struthmn^'as'any

jsrrzis: ■/-
g.sal much Iislter. Indeed, than that of many fori gn 
Countries that they can borrow within a fraction of lh. 
rate of Interest at which the United Kingdom Itself can 
obtain money ; .ml quite recently their stock. have been 
rulhiMl to thv dignity aud status of securities In which trus e« L^y invest t-oloiiial borrowing I. criticised from 
tlinv to time, hut generally by people who do not under- 
stand the situation. There Is no doubt that the security 
Offered I» considered to be good or the money would not 
be lent Must of the money Is spent upon reproduit!» 
works which form In themselves. In addition to the publie 
revenues, the security for the debts. Not only do they uf 
ford a safe Investment tor British capital, but most of tin 
materials required for public works have in the past been 
Clrnght In the Mother Country-whlch. therefore, get, a 
double lament from the borrowings.

Tun U S. National Association ok Ciwoit Mia Is doing 
a m k ni work l,y Impressing upon merchants of all grades 
IblTvsIO» of insurance as a ,«».» am, n-pmirt of MA une 

Philadelphian puts the ease thus:— Fire Inaur 
am e docs more lor the merchant than reimburse him tor the 
lnssi-s he sustains. The requirement» of a Are policy are 
such that no merchant or manufacturer who compiles with 
them can fall to And that they have. In a sense, an elevat- 
imr Influence upon every department uf Ills business. If 
he Is a manufacturer he must keep his factory in a certain 
Insurable condition; Us cleanliness, the habita of bis cm- 
nloyees and a thousand and one things hearing upon th 
Hisuranc* eumpany s risk must be matter. » 
tssntiiin If he la a merchant he must so fortify himself 
hv kceiling accurate account of hi* Rtock and addition* to 

withdrawals therefrom, that at almost any Instant he 
esn 7Ï.a tank strike a balance and find out wh, her 
ht ia making headway or not. Then, again, there Is that 
"l"™, security that I» afforded the merchant who 

kmjws that under no conditions ran the results of his life- 
work bo entirely swept away from him. It make* him ag 
greaslve self-reliant, and gives him a feeling of confident 
that reflects itself in every business action.

return rce* 
a progressive country.

(korwspimdnKL

ourselves responsible tor views expressed by 
correspondents.

\Y v do not hold

NEW YORK STOCK LETTER.

(Office of t'ummlng 41 Co., 2U Broad Strec t. New York Ulty.l 

New Y'ork, June 25. lb".

SJSSîâWâË
for speculative account are not so great as they were at one 
tune and. second, because this country is now far better 
able to take care of such offering* than ever before. Never
theless thv means of rapid Intercommunication lia* brought 
thf two monetary centres of L<mdvn and New \ork ho clow 
tiigith« r that whatever uffectH one Ih sure to affect the other 
to a more or les* extent; but the conditions on this Ride all 
favour an Improvement ih*her than u decline In th» »twK 
market, and It looks to-day a* If a large part of the selling 
of yesterday was for the short account. In which case It is 
not unlikely that the Hellers may experience some difficulty 
in closing their contracts at a profit.

The rapidly Increasing business of the Krle road 1* calling 
for improvements In the way of double tracking, reducing 
grades and taking out curves. It Ih calculated that these 
improvements will require an expenditure of some $2».- 
ooo.ooo, and one of the questions Is how to provide for tins 
now necessary outlay. Plans to meet this expense have 
Ihm n under discussion for some time. Just what course will 
be pursued It Is at the moment difficult to say; but there la 
no question but what the contemplated Improvement 
would add very largely to the Income of the road ami enable 
It to compete more favourably with the other trunk lines.

I The indications are that there has been a quiet absorption 
of stock, and It Is not unlikely that when the market next 
gets active that there will be a very material advance in all

The report of the Third

prominent

City Lin: A-m it \N‘ »or Tilt Qi no<
A.S.KTATION ». entertained on lh" 21st lust by thv Mayor

Worship thv Mayor to enact a by-law against all on,»ld< 
aevnls from doing Life Insuranvv In the City of tjnehsc. 
These latter are usually Irresponsible to the sssutvd who. 
in must rases And themselves deceived. Furthermore, surh 
outsiders pay no tax*, and thux deprive the regular elty 
agents of what I. theirs by just rights; therefore be It re
vived that a tax of 1200 be Impcned on any outside agent 
who transarts Uf" Insurance business In the City of Quebec. 
Th» Mmor tiMik the resolution and premised that lie would 
do all In hla power to give Justice tv the regular agents pay 
lug a lai to the city.

A Dkri'TATiox

the Isaiies of this corporation.
Avenue road, given out during ye week, dors not make as 
gisnl a showing ns that for the corresponding quarter last 
year. While the gross earnings were |3,oon greater, and in- 
rome from other sources than earnings $30000 larger than 
for the March quarter III 1901, the dellrlenry from ope.-.itlnjc 
this year's quarter Is $47 5U0. The reason lor this Is that tile 
operating expenses are $84 300 greater than those for Inst 
year s quarter. Figuring the results of the previous quar
ters of llie flseal year, which ends June 30. and llils year's 
three quarters give a tolal defleleuc-y from operations el 
$583,731, aa against $57'J.U8S for the corresponding pirlod of
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Ihh! year. The gross earnings from operations the March 
quarter of the year were $623,766; operating expense*. $ ts:L- 
260; net earning»». $135,467; other Income. $3U.t»u<», fixed 
chargeH. $437>5!l. and deficiency, $2«5.«1*7. From thin show
ing it would seem that from a finunetul standisilnt It would 
have been better to have stuck to the old horse cars. It I» 
very certain that the successful and economical method ot 
using electricity Is yet to l>e discovered.

Wabash has l>een one of the active stocks of the week and 
has been sold at 31'a. making a new high record. There 
has been more or less discussion as to whether the Deben
ture II Bonds would receive any interest at this time or not. 
but it -ecins lo have bSSB dslÔltiHy decided that they will 
not. In view of the extensive work now being done by this 
company It would hardly be policy to pay anything on them, 
although it is generally believed that it could be done and 
still leave a fair amount to go to the Preferred Stock. We 
think, however, that it will not be long before all the securi
ties of this system sell at materially higher figures, and to 
those who will buy and lay them away we say buy any of 
these Issues Indications cropped out yesterday of the early 
disintegration of the coal miners' strike, whereupon the 
Heading issues promptly experienced renewed activity and 
at advancing prices, 
steady absorption by some Interest, who. while not Idddtng 
for It. will take all there is offered. The Heading Common 
Is a purchase every time that It runs off

Meetings of directors of several of the Vanderbilt roads 
have been held this week, chiefly for the purpose of declar
ing dividends The New York Central statement for the 
year ending June 30 shows an increase of net earnings over 
last year of $M5.4ini. and the Board declared the regular IV* 
per cent, quarterly dividend The Michigan Central shows 
a surplus for the year ending June 30 of $«70.000. as against 
$5 48.OKU last year, and the Board declared the regular 2 per 
cent, semi annual dividend, laike Shores’ net earnings for 
the same period were reported as $4.377.000. as against $4. 
754.422 last year, and the Board declared the regular 3* . per 
cent, semi-annual dividend.

The dividend of the Canada Southern was made the same 
as at this time last year, viz . 1 per cent It is quite likely, 
however, that the rate for the last half of the year will is* 
made 1 ** per cent , thus making the annual rate ;»t., per 
«•ent., the same that It was for last year. While these ngtins 
are fairly satisfactory, indications are not wanting that a 
more careful supervision and the running of some of the 
departments on a better business basis would produce la tter 
results In this system. The markyt while quiet has been 
strong all day.

company that under this state of facts the director « "tin 
not counterclaim for his fees, and this view the Enziin 
Court of Appeal sustains, holding that the fixing by the 
directors of a time for payment was a condition pi* res
ent to the right to l»e paid the remuneration. tCarlad ( »p- 
ptT .Mining Co . Ltd.. i v Swallow, is Times |,. IV. Mil 

Kui'i.oy mi nt ok UaoKKit ami Ü.WKKU. —Generally sp ax
ing, if not universally, trustees In the execution of their 
trust are entitled to choose the solicitor, broker or hanker 
with whom they will deal. Trustees are not Itound to re
gard even the direction of their testator as to the soin it or 
they shall employ. The trustees under the will of tin late 
Duke of Cleveland from the sale of certain estates held two 
hundred thousand pounds In their hands for investment. 
I lie person « untied to tlie income for life was a Capi.mi 
Forester, and lie was desirous that a particular firm ot 
stockbrokers, nominated by hln.seif. should lie employed to 
Invest the capital moneys In the hands of the trustees, ann 
all further sums of capital which they might receive m 
such authorized investments as he might select, lie had. la 
fact, consulted his brokers, and under their advice had se
lected certain investments for the purchase of which he pro- 
p>osed to enter into contracta with ins brokws. in* ti - 
tees, on the other hand, desired that the investments should 
be made through their bankers, who In the ordinary course 
of business would employ their own brokers. The captain 
took out a summons in the English courts, and asked that 
the trustees might be directed to apply the capital in hand 
In the purchase, through the brokers nominated by him. <>r 
such other brokers of good credit and |M»sltion us he might 
select, of such authorized Investments as lie might dlrtci. 
Mr. Justice Joyce, who heard the application, decided that 
the trustees were entitled to select their own solicitors and 
their own brokers, and. adopting the rule of law as abeve. 
he refused the application of the tenant for life.
Duke of Cleveland's Settled Estates. 18 Times L.K.. «lu.I 

in-i ram i Comp an Iks Incomi Tax. TM Hows 
l/ords decides that the mere entry In the balance-sheet ot 
a company, having Its head office in the I'ntted Kingdom. < I 
the Interest of Its foreign investments received by its 
agents abroad, such Interest not having been remitted to 
England. Is not such a receipt in the United Kingdom as 
to render the company liable to pay income tax upon iv 
Tills decision reverses the English Court of Appeal, and was 
a victory for the insurance company. (Gresham Life As
surance Society i*. Bishop. 18 Times L.K.. «2H.I Keferenc. 
to this case was made In our Issue of 13th Inst.

Kiinsi ham k — Makink Policy.—Certain underwriters in
sured a ship valued at 1’ l«.uou for twelve months against 
all risks. The policy contained this clause:—"The insureo 
value shall be taken as the repaired value In ascertaining 
whether the vessel Is a constructive total loss. The umh r- 
wrlters reinsured this and tit her ships with the Steamship 
Owners l nderwrlters Association against total, including 
constructive total, less only—to pay as may n pain—on the 
original policies This clause in the origin \l policy wms 
printed on the reinsurance policy form, but was. with other 
clauses, struck out. The ship went ashore during the cur
rency of the policy, a-.nd was abandoned as a constructive 
total loss, but was afterwards floated and repaired. In an 
.•ction on the rvlnsuranve policy It was found as u tact that 
the ship was a constructive total loss according to the or
dinary rules for ascertaining that fact, but that If the re
paired value were to l>e taken at JC 1 «.000 she was not a con- 
•tmctlvs total loss The Court held that the risk covered 
by the reinsurance contract was the risk which the under
writers undertook by the original pollcv of total loss on the 
lasts of the repaired value being Elli.ddti; that the under
writers were not liable to pay as for a total loss under the 
original policy, and that, therefore, they could not recover 
from the Association under the re-insurance policy. (Mar
tin in. Steamship Owners' Underwriters Association. Ih 
Time»» L K . «13.1

The course of this stock shows a

l In r<

ACKNOWLEDGMENTS.

Our portndt gallery has been enriched by two excep
tionally well executed photographs kindly sent by .Mr. 
\Mlllam McCabe FIA. Managing Director of the North 
American Life, who has our best thanks for the courtesv. 
One Is a portrait of Mr .1 I. Bluikle. ITcsldvnt of »b Com 
pany. the other of Dr Thorburn. Medical Direct >i. k.:i h 
one I** an excellent likeness Messrs. Hlt«k; » and Dr. Thor
burn are amongst the lust known and most highly respected 
citizens of Toronto They severally ie*>res.»nt the last ele
ments In the Queen City: the one all that In stable, reliable 
and shrewd In finance, the other all that Is honourable 
expert In medicine, as well as whatever Is genial and of 
good report socially.

and

RECENT LEGAL DECISIONS.

Dili! «'TORS H» W AKH.mov All English 
brought an action against one of its shareholders, 
aim» a director, for payment of certain calls, 
hobler attempted to set against this a claim of four hundred 
pound* as rémunérai ion for his services as a director of the 
comimny during two years
provldi-d that the directors should be allowed to 
as a remuneration for their services and there should lx* 
allowed to them out of the funds of the <‘ompanv two hun
dred pounds each |»er annum to be paI<1 at such times as 
they might determine The directors had passed a resolu
tion with regard to the question of unpaid directors' fees 
to the effect■ — That In view of the fact of the company be
ing without funds the payment of the same should remain 
lu atieyanee for the time Ix-lng it was contended by the

company 
who was 

The share- Fikf. 1 nsvbanie—Audition to Main Itvii.niNr,.—A fire- 
policy "on a frame null building, and all additions thereto 
adjoining and communicating, including steam pipes, if any, 
and occupied hv the insured as a pail shop," has heeti held by 
the Courts of New Hampshire, to cover a dry house twelve 
feet away from the main building, ami bet ween which was a 
movable bridge There was no other building besides these 
except a boiler house two feet from the dry house, all being 
connected by steam pipes, and each of these buildings was a 
necessary part of the plant. It also appeared that after effect
ing insurance on the buildings and additions ns above ex-

The articles of association
receive

■I

I
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lower than a week ago, has held remarkably steady

account.
The New

the receipt of the bad — - , , ,,
and continued weak and irregular although fairly 
active throughout the morning, and a lower level in 
prices marked the close of the market. 1 rices 
opened stronger this morning and then ran off. 
The market was without very noticeable features 
and closed somewhat better than the lowest. During 
the week Missouri Pacific and Wabash came promi
nently into the trading, but both show declines from 
the week's highest figures.

The London market was naturally much affected 
by the sad news of the King's illness, and decided 
excitement and fluctuations in prices were notice
able yesterday morning. Things have steadied up, 
however, but the market is in a very sensitive condi- 
lion and decidedly dull.

Call money in New York to-day is quoted at 2 A 
to 3 per cent., while the London rate is 2J4 to 
per cent. Call money locally is quoted at 5 per 
cent., but 4/ per cent, money is now obtainable on 
several hands.

The quotations for money at continental points 
are as follows :

;-, --ni. ihr owner look insurance from another ompanv on 
!,„. dry house. Il was held that this was mil evidence, that 
11 w.i- ms intended to include the dry house in the first 
,, ,1,0 a- an addition. The presiding judge approved of this 
, ,1 ipioting from the authorities: "In construing insurance 
1 ,ms, Courts arc governed liy the same general rules which 

applicable to other written contracts. It is the duty of the 
l.,iin to adopt that construction of the policy which in its 
judgment shall lies! correspond with the Intention of the 
parlies, which is to Ik- ascertained from the whole instrument, 
ihc value of the property to which the language of the policy 

|„. applied, the purposes for which the property is ordin
al,ly to be Used, its situation and the manenr in which it is 

I Marsh v. Concord Mutual Fire Insurance Co.,

York market weakened decidedly on 
from London yesterdaynews

j usually kv|»t. 
j 51 Ati Rep.. 808).

KKTiit HHrosiiAi uii 6 Co.. Patent Solicitor*. Pan 
a la i.lfe Building furnish 11a with the following weekly liât 
of patents granted to Pana,Hans In the following countries, 
xny further Information may lie readily obtained from them 

/•«leafs:—O. H. Montgomery, reversing

Ml >t||H,

«Urfvt. 1'tnnnlitni
motions; J. M. la,ose. key sharps; W. K. Scott, animal 

J. C. Train, voting marhtma; J. R- Gout Hard, aoety-pokrs;
gua generator*; C. J. Oil«on, ping-pong ball plcker-up; 

L. <’. Archibald, checae hoop*; P J- Smyth, woven 
fabric for Hiring mattrenaew; L. M. June* ami VV. G. Hunt 
Hwathc iKiard* for mower divider nhocn.

m ire

\iHtrimn lAitrut*: 
Wm. 1). Hudson, gas range; It F. Montgomery, ilress- 

supporter; .1. Morrison, eompreaalon-valve; F. W. Slater. 
I,cot or shoe; II. Trueadell. grate-bar; J. P. Taylor, dressing

Hank.cabinet. Market.
2'AParis...........

Berlin.........
Hamburg..., 
Frankfort.. 
Amsterdam
Vienna....... .
Brussels......

2%WANTED. — Competent Hire Insu

rance
State Salary required. Application confiden
tial in first instance to Chronicle, P. O. Box 

578, City.

2'A
2 AInspector for Manitoba and the West.
2} I
2tt
2A

C. P. R. closed with 133 bid. which is a decline 
of 31/ points from last week's figures, and the trading 

In the new stock someinvolved 4,981 shares.
1,288 shares changed hands, the closing bid being 
127^, a loss of 3 points front last week's figures. 
The earnings for the third week of June show an 
increase of $104,000.

STOCK EXCHANGE NOTES.

Wednesday, p.m., June 25, 1902.

The sudden serious i'lness of His Masjesty the 
King, the first announcement of which came to the 
public this morning has had a most dampening 
effect on an already dull and uninteresting market.
The trading through the week before this sad news 
was heard was limited, but prices were holding 
remarkably steady. The last two days, however, 
has seen a sharp decline and a weak market was in 
evidence to-day, although without any signs of a 
slumping tendency. It is generally thought that 
present price levels have discounted even the worst 
news that can be expected regarding the King.
Throughout the list declines arc noticeable, C. P. R. 
and Montreal Street showing the heaviest declines 
and Dominion Steel Common is also decidedly The trading in Montreal Street only totalled 585
weak. Montreal Power is another stock showing a shares, the closing bid being 270 a decline of 5 A
sharp decline from last week’s figures. Since our points from last week’s quotation. The earnings
last issue the strike of the Toronto Railway em- for the week ending 21st inst. show an increase of
ployees has come and gone and the stock, although $3,304.76 as follows ;

The Grand Trunk Railway Company's stock 
quotations as compared with a week ago are as fol
lows :

To-day.
'°s A
9'A
39X

A week ago.
First Preference.... 
Second Preference. 
Third Preference...

t - __ ____

rr> eo «t m
 en m eo

S'
s 8

,



THURSDAY, JUNE 26, 19c2.

MORNINQ BOARD.

I Shun-».
No. of 
Hherw. Prlee.

C. P. R............ MjJ(

25 Twin City,................
75

Rights.
215 Halifax Rv. Rights.

Price.

75 Dom. Coal Com... 135
.. 134

US Dom. Steel............. $2
Ptcf.. 94 
.......  »og%

• • '<>9 
.. 110
.. 109 V
• • 109V

loo ** ..109
I Bank of Montreal... st6j| 

$600 M.St. Ky. Hds.... loôjs 
$1,000 L>om. Steel Bds.. 93)4 

•• 9aH

*5
• • I31X50 10

$0
50 Ogilvie Bref 

I **
V»
5° 2

375 Montreal Power.. .. too 
IS K. A O

5°
110

.. llo* 

.. no
10

2
5 Com. Cable............ 16;

14 Bell Tele 1 >h ne.... lôSJtf 
50 Dom.Coj'Com. r"“•35 V4 2,000

AFTERNOON BOARD.

IJJX I.. II» 11$
.. 117 
.. I'7X
.. *'7>» 1$ “ .. $lk

“ Right... i.S 100 Dom. Si«| Pf,l. ..
■H . $3,000 Lauren. Palp bdi. 107*191

C.I’.R........ Ij Mootre.l Power.... loo10
lu New .. 100

13 Montreal Telrgiapli 169 
7$ ltom. steel

M
s$ Twin City 5»
*5

410
30 R. &0

points for the week. The dividend of 8 p.c. pet 
annum will be calculated from Mardi I and the fir# 
half-yearly divided will be paid in September.

Nova Scotia Steel Common closed with 10; bid 
on transactions of 150 shares in all. This is a de
cline of 1 points from last weeks figures.

• at a
Dominion Cotton dosed with 57 bid, a decline o( 

1 points from last week's figures, one lot of 2; 
shares were sold to-day at 56.

Per cent 
5

to 3
to 2%

Call money in Montreal..........
Call money in New York..... .
Call money in London..........
Hank of England rate...........
Demand Sterling....................
60 days’ Sight Sterling.......... .

Mining Matters.

The only tjansaction in the mining stocks this 
week was 1,000 shares of Payne which changed hands 
at 20.

3
9%
9H

Thursday, p.m., June 26, 1902.
Prices held fairly steady to-day at about yester

day’s level, but there was little business doing, the 
afternoon session of the board being particularly 
dull. C. P. R. was traded in very little, the price 
holding at about 133^. R. & O. which was selling 
at 110)4 yesterday changed hands at lit this after- 
noon. The transactions in Dominion Coal took 
place at 135 and 135. There was little of note in 
the market. The Preferred Stock of the Ogilvie 
Milling Company, which was recently listed, has 
been traded in during the last few days around 109, 
the highest price being 109^, the Bonds selling 
around noj£.

The New York market was fairly steady and some 
of the Railway issues inclined to strengthen, Missouri 
1‘acifii still being a feature iu the market.

MONTREAL STOCK EXCHANGE SALES

Increase.
$477-53
244.69
507.61
586.X3
503-49
121.59
803.02

Sunday.....
Monday....
Tuesday.,..
Wednesday
Thursday.........  5,911.66
Friday 
Saturday

$6.654.72
6,133.76
5.87595
5-90943

6,046.81 
6,208 40

In Toronto Railway the trading totalled 2,260 
shares, the closing bid being 119, a decline of 114 
points from last week's figures. A noticeable result 
of last week’s labour trouble is the heavy decline in 
the week’s earnings, the decline on Saturday being 
$5.979.°5- The earnings for the week ending 21st 
inst show a decrease of $4,399.92 as follows : —

I ncrcase.
$611.74 

•34307 
731-41 

•121.04 
278.92 
422.17 

*5.979-05

Sunday.....
Monday....
Tuesday....,
Wednesday
Thursday
Friday....
Saturday.
* Decrease.

$3,806.59
5.455.OO
4.868.32
4.990.78
4,995.98
4.934.39
Strike

• • •« ••••••

Twin City closed with 11 y/ bid, a decline of 2 
points from last week's figures. F lie transactions for 
the week totalled 675 shares. The earning* for the 
se.o id week of June show an increase of $4,992.00.

Detroit United Railway was traded in to the 
extent of 575 shares and closed with 77bid,a loss 
of 1 point from last week's figures.

R. & O. shows a decline of 2 full points closing 
with 110J4 bid and 669 shares changed hands dur. 
ing the week.

Montreal Power was a large factor in the week's 
business and 4.730 shares were involved in the 
trading. The closing bid was 99^. Most of to
day’s sales were made at 100. The stock shows a 
decline ol 2J% points from last week's figures, 

a a a

Dominion Steel Common is weak and close! with 
5 1 '4 bid, this being a loss on quotation of 4}4 points 
and 4 487 shares figured in the week’s business. 
The Preferred was lightly dealt in, only 128 shares 
changing hands, the closing bid being 93 Jj, a decline 
of 1 yi points Irom last week’s quotation. The 
quotation lor the Bonds at the close was 92 which is 
a decline of 1 point from last week’s figures and 
$37,000 changed hands during the week.

• a •
Dominion Coal Common shows a decline in price 

and there is a small demand for the stock at present 
nor does there set-in to be any evidence of attempted 
liquidation, the stock not being freely offered. A 
small business was done and 325 shares in all chang
ed hands. The closing bid was 134^, a loss of 2J4

-

—
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6.3*>7
»,o«7
1***9
*i*37

1901.
59.43*
42.n48
39.87I
4**8*'

1901.
53,0*4
30,961
38,741
40,584

Week ending. 1900.
5*. "9 
3*8,503 
38,964 
40,551

Toronto Strif.t Railway.

The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth, South Shore ft Atlantic 
railways and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 
most recent date obtainable, compared with the cor
responding period for 1900, 1901 and 1902, were as 
follows :

\Uy31 
June 7

■4
11

$15,47*
18469
17,181
9.94*

1901. 
$ *37.*35 

117.981 
141,681 
*3*,9»7

1901.
$ 1*1.657

109,511 
114.499
**3.°o6 
1*7,95*
138.154
149.631 
153481 
160431 
*51,5*4 
130,616 
*45.39*

1901.
17,176 
16,980
18,124
45,°8*
19,59*
30,399 
33,609

Twm City Kami, Transit Company.

Month '900. 
$ "3.7“ 

103,954 
1*7.63*
•07,199 
118430 

688

|anu«ty...
I-ebruary..
March ...
April, .,,
May .... 
tune. ....
July. ... 
August.. • 
Septemlier. 
October... 
November. 
December.

Week ending.

Grand Trunr Railway.

1901.
$ 8,540,853 $8,999 039 $9,171.533 $*73.494 

1901.
5*3,i*l 60
509.716 
518,866

1901.Year to date. 1900.
ill.April 30
* 17.'*3
138.917
151.848
116,538
118,549
117,096

1900.
*3.0*7
11,5*4
14.633
46,574
17.715
16,034
3S,460

I9<>2.Week ending. 1900.
88,643
70.200
44,174

*/«s
579.9*6
563.040

467,718
487.643
5*1/43

May 7

it,986
57/35

5*8,547 54". 33
518,440 586,075

Increase505.667
515.667

Canadian Pacific Railway.

1902. 
30467 
i9,'74 
3*.'84 
54,371 
35.057 
34,147 
19,056

3.'9*May 7 1.194
l,9'-o
9.190
5.466 
3,748 

Dec. 4,553

14
ii

1901.1901.Year to date.
May JOeeeeæeeee

IÇOO.
$11484,000 $11,774,000 $14,315,000 $1,551,oco

3*
June 7

14
Gross Traffic Earnings 11

Increase 
110,000 
101,000

1901.
715,000
699,000
735,000

1901.105,000 
97,000 
31,000

Week ending 
June 7...........

1900.
591,000 
575.«0
594,000

Nit Traffic Earnings.

1900. 1901. *9°*, . *"*•
$117,151 $*34.446 $170,185 $36,039 

197.366 113,884 143. * 5° *9.i66
111,341 140,637 177,575 36,93*
113,314 »30,454 161,456 3*.°°*
113,005 149,863 295,153 45. *9°
137,197 176,614
147.659 1*8,336
151,695 181,114
170,093 306470
1391185 169,193
138,116 166,800
*55,370 191,576
1900. 1901,

Month,
14 January .. 

February . 
March.... 
April ... 
May......
June.......
July. .... 
August... 
September 
October.. 
November 
December

21

1002.I90O. iqOI.
$ 691,570 $ 648,196 $820,461 $172,165

611,731 610,680
799,101 948,335

1/117,068 1,180,808 
1,079,670 1,010.184
1,057,805 *,'2*^12

884,374 1.095,867
'.054,476 1,305,63i
1,058,700 1,351.732
1/178,174 1,467,039
I 06 ,548 1440,878
M3*.365 ',568,691

Month.

nanuary. 
ebruary 

March..
674,361 

1,05 ,9*5
53-68*

106,580
Apnl
May
une.
uly

7.196 
9 795 
8,56* 

63*

1902.
48.495 54.973 62,2^9
49,303 51.-89 61,384
49,856 58,43* 66,991
75,95* 83,870 103,508
51,171 59.878 7',no
51,716 70,011 75.004

Week ending.August....-,..,
September............
Odoler.................
N uvender ..........
December............

May 7
■ 4
11 10.
31 ",341

4.991
June 7

................... *3,760,574

Duluth, South Shorr A- Atlantic, 

1901.
44,704
46,66,,
50,810 
82,684

Total *4
Halifax Elrctric Tramway Co , Ltd.

Railway Receipts.1901.
50,004 
52,*M
MW _
7 ,,45j Dec. 11,231

Week ending.
May 7...........

1900.
51,611 
55,151 
5',*19
77,389

Winnipeg Strrf.t Railway.

$i,i»i
1901.

$10,765
8498
9,761

10,016
11,116

I90I.
$9.544
8,041
9,448
9.371
9,467

11.339
14.104
16,330
*6,547
11.581 
9.675 

10,645 
1901. 

2,092 
2,087 
2,040 
3.*49 
2,141
*.587

S.300
6,201
*.345

Month. 1900.
. #1*475

8,982 
. 9,766
. 9.549
. 9.185
. n,o6i
. 11,936
. 14,680

15,761 
. 10,995

10,318 
,* 10,645

1900.
*,o*3 

.. 2,064
1. 2,009

3,89 
. 2,V7

2,614

Lighting Receipts.

) inuary . 
hebruary 
March .. 
April...

*4 45*21
313

3' 655
1,659May

1902. Increase
$3,134»* 

77839
1,545.10
5.338.97
5,726.00 

27. il 5.32 1,536.21
6,302.16
7,o6i .91

1900. I90I.
$22,459-»' $25,594 19

15.725.77
*8,967.37 „
3*4*1.31 36,780.29
24.189.78 26,11309 $3’.o59-99 

14,779-"
21,1 a/.10 27,184.26
19,640.68 26,710.62

Month.
September.
October ...
November.
December..
January
February............... 22,962.39

18.856.SS 
lb,135-94

26,504.16
3*,5‘M7 Sej>temlier 

October, .t
Novemlcr
December.

1902. Inc.
2,684 591
2.610 523
14*8 388
3.405 *4»
1.6*4 
2,45* Dec. 129

Week ending.March
May 7

*4
Montreal Street Railway. 11

3*
$10,488

5,160
14015
*,l<4

13,290

1901.
$ *53,374

* il.* 59 
154,895
*51.525
*73.921

Mon.h. *731901,
$ 141,886

1900.
$ *36,334 

121,510 
117,1*1 
*73.475
*S'.S40
168,144
*71.331
<73,5*4
*61,5*6
158,444
'46.9'3
*47.979

June 7

V 14126ebruary.. ,40;$

144,121
60,612 

*8-,,370 
177.583
179,5*6
'*1.5*4
'64.175
153.568
156,71*

March,...
1902 Inc.

$11,969 $1,153
9,5*9 
9.107 8lJ
0,066 974
8,403 I/HI

April I90I
$10,716

9.4*8
8.39*
8,091
7.39»
6,593
6.73*
7-774
8,960

".689
12,870
*4,194

1900
May 1 $9.583

8,037
7.337
6,839
6,134
5,865
5.934
6,54»
8,096
8,619

u,5°i
**»76

J-nuary... 
February 
March.... 
Apnl .... 
May...........

July........
September

III
July
August ... 
September. 
October... 
November. 
December.

Week ending
Octol«rMay 7 35.9*4

36.735
s.,»»»

37,43*
37.57*
39.468

31.749
J’.93«
33.706

November
Decemter

s*4 .....M•*••
4,511 ?3

-“



no oo
niuô
130 00

119 50 
III* 00

170 00 
61 00

I'tifiO
h.s 00

0078

i»i aa
V.

81 30 
94 00

1# 00

108 00

76 00

88 00

4 02

7 «».;
4 mi
;< ■
4

• a

5 40
4 HI

4 IN
4 13

Mm« bi.la ror* HTom* 
X. NrBril T«l«pbon*

« wnada tailored (Hilton 
< M.B.U UH,rr»1 Kl,
Canadien Pacific ...................
I’mnmerelal cable. X. I» ........
IN*roll Electric 8t. X. 1» ... .

3.980,000 8.W4.0M 910.000
3,700,000 3.7HO,030 .................. ...
1,475,mil 1,475,000 JBr..(lOo ' .

AN.imri.irii 86.Wt.IKM» ..
I5.0n0.fl0u 13,333.300 3.947,23-2
|-2,.Vn,WI l-',"* W,000 ..........

25 63* MIIImCo.".'.

34.75

Dominion I'otl Preferred 
« 'ommiin .

Mill* .
Steel <Nuu ,

5933448A»^n 3.000.000
16,000,000 15.0110.(1110
3.083,800 3.038,600

If,,(■#,(■*) 15.000,1 MMt
6.1 111,(Mil &.OOU,(M>

io.’woiiwo id.ooôiôôo '.! ” |

imo.oon MOW) 107,178 13.40
l.64M),i*» 1,500,000
3.250.1 Oil 1J5U.O00 39,000

1.98
•l-

Itomlnlnti Cotton 
1 K»m. Imp A

do If 1

Duluth S. 8. A Atlantic
do Pkl ............

!!‘lMraS' ,ï„,:, x 'V
Pfd

Intercolonial Voal Co .2*

■•sas...
«ex ••••
w» "MÜ7 uii

UUU 5.01NJ4W0

i-iS-Zi i:ÎSÎÏ •
Noea Hootta Htccl a Voal Co.. Com ft.oon.noo B.OWi.'uuo

Pfd ... Sj90O,ê "0 3.000.000t of Halifaa ! Tuo.iww Tnofluo
.. 2,505.800 2,iew.neo

I U» in, 50(1.000

500,(8.0
'460,OUi

I. «to. non
1,5004*»

750.000

2,500.
17.IMIt.UU0
fi.ooe.uoo

7.IMMHMI
5,000,

90.474 12 06Preferred
lp^ .........................I«aurentlde Pul 

fichante (NitI
000 ....

Montmorency Cotton

Montreal Cotton Co......................
Montreal Light, Ht. à Pwr. Co
Montreal Street Railway .........
MontrealTelegrai.il 
National Walt Com

if t

S .rlh Wnet Laud, 
do

••
•I..

Pw•ple'e Heat A l.lgli 
lielleu A ont. Ne». Oo ....

Hallway .. .. jyjj ’g
Torohl.. 8Uwl Kill»,, X II............I «.000.0» «..001,000 l,u«.2n (.10

OUjJUpM Tr.n.u Oo. X.K if 010.000 16.010,01 l.tei.MT n il
, *• , •'"'•"•d .. .. 1,000,0110 «.dou.ino

ïiœ^oi,,,;' ,2BS

li
st. John Street

MTJW

170 167 .Ian Apl. lulOt
61 67 ..........

....................January ,luly
I33j 1*3 April Oct
164 11*1 -tan. Aid..Inly Oct.
78 77J Mh.JuneSpt. I tec

...Jan. duly
136. 114} .................................
57} 57 Mar.Jun.8ap.Dec
61 à 61 j • • . « «............. ...
94 931 April OcttilHT

IN

ion nit')' dan.Apl Jui, . i
January * " July

76 «0 .....

-88* 85 Feb.
Jan

Aug.

12 12S> Mar.Jun Hep. Dec
loo tW4 Keh.3lay.tug.Nu» 
271 j 27tt, .Ian A pi. el.Vvt. 
171 168

Jan.Apl. July Oct
110 103

111 H0| Ma»
Ido 113 Mar.J

1191 119 .Ian Apl. Jel.Ort 
I1N 117} Peb Aug

DeaMar.Jun.8ei. 
May No».

................ Apl. Jul^r. Oct

No».
un.Sep Dec
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STOCK LIST
Koportod for Tb« r*«o»icLi i., R. Wllson-Smlth, Meld rum A Co.. l#l 8t. J«m Siren, Montreal. 

Corrected to June 23th, 1902, F. M.

Revenue
Dividend per cent, on

to paid up of one of one J'T. in real ment '
(’a|»lUl.|i «bare, «hare h* * Te*r- at preeent 

prloee.

• • Perl «nt NrONt. A»k«l. Hid

Per centage Par Market 
of Real value value

Cloeln*

r cent 
|«ar,.

KundCapital Capital 
•ubeerlbed. paid up.RANKS. When I'i videad 

payai;..

$ 9 $
British North America.
Canadian Bank of Commerce 
Commercial Bank. Windsor, N. 8
Dominion ...............
Eastern Townahlpa

Kachange Bank of Yarmouth ___
Mallfas Banking Co.
Hamilton ....................
Iloehelaga ..
ImiwrtaT ...

4,888.886 4,N86.8fl« 1,776433 36.50
NJMNI.IMMI H.0U0.IMM) 2,000.000 25.00

5tM).00U 350,0X1 004**) 17.14
2,3004*10 24**14*** 2 4M» ,01»
2,01*1,01*) 1^494170 1.000,01

280.000 264,971
WMl.onO f 100,000

-2.onn.noo 2.ooo.ono
1,9!*,700 1 ,H964*-.Mt
2,500,000 2,600,000

1.489.700 1,430,5'»
**1,013 300,013

6.000,01»
1.5004*»

12,000.01»

5004*» 6004*10 7O),0(» 140.00
‘2.0tW.(W0 ».onu.lM» 2.81**4100 14041)
1.4tN>4»0 1.J904KM) 350,000 25.00
2,000.011) 2.IWMI.1*» 1.765,(*» 83.25

7004*10 700,(8» 280,000 «04W

180,000 180,000
874,037 NIN,685

tjmjm
-,—.— 2,000.000
1,*(t.000 1.0004)00

200,000
504,000
BMW) 282.299

1.475.700 2 500 (WO
l,35n,000 1,3504*»

900,000
2,0004*»

418,389 
300,000

1.776.333
2,000.000

243 3 A«rll ,w
•lime
lanuïrV'*'’^

■
4U
5(1 u; 'tf No» 

•l«ly

February tu, 
February \Q(

,050,000 64.00

40.000 16.10
6(*i4«0 83.34 20

!,M».0UO 76.00 100 ....
7304**) .'fit .80 100 ....

1 125,(WO S',.00 100

dVi.OOO 24 48
175,000 BN.3.3

45 (Ml 
86.00 
66.67

54)

70 2*

no».
January .iuiT

S &
•iM.u.r, 
February tu*
June 1M,,
June |id
March Sept!

January j«iy

....... I*:
I- ebruary A ng
April

April r
February Aug

Feb. Aug.
February Aug
June Dec
Feb. Aug.

? Itee
Itee

ttEKlii .......
Merchants Bank of Canada.................
Molaone ..........................................................

4
w icaV

200 510 00

8

64**1,Oil) 2,7i»,00H
•2.:*»,(*» 2,150.000

12.llW.000 N ,000,008
4 * in 215 213

New Brunswick .........
Nova Hootla .............................
Ontario ...................................

I*ta»|de’» Bank of Halifax!

People s Bank of N B ... 
Provincial Bank of Canada

Standard ...............................

At. Kt'l'li",.».........................
8t Hyacinthe ....................
St. dolma ..............................
Toronto ...................

Union Rank of H 
Villon Bank of Canada...

Yarmouth................... .....

3 ■ .... 255 I >ec
MB
UNI
1IMI
II»

280,000

100,000

700,000 
1,8»4*W 

750,000

46,000 22.50
75,000 22.91
10,000 3.91

2.00U.IM» 104 00
260.000 18.62

88.89 
27.60 
85.K5 

40,m» 10 33

211

150KS.89

28 ME
4

h»
2.5004*»
2.000.000

II»
IOC
50

200.000
S/7.290

HNl
10».
UN)
I'M) DotI'M) Dec.

allfax.. 900,000 
2,000,000 

54»,000 
800,000

575, JOO .4)
11*1
1.»
75

• guaiierly f Benue of 1 per cent. Mieihly 1 Price per Share | Anomal. tO

Si S3
513*

t: 
: : 

: ZTi'J
: : 

c*

r
=• x 

: :«e : 
H

i? =•. ~

a *

:
TT ««

-

§5
58

8 il
lll

s#
 ih

sli
 H

ill
 iss

ss
 sil

ls s
ili

is

S'nS
’ie 

55*»s:<6 » 
W

*rj 3»£

:
I

1
=;

=3
W

ÊÊ
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,»mroeretsl Cable Oo«|jo«^

Ian Partflc I «ana tirent ........r<‘Moeed CoUon Ou.

. anada Paper Oo ..............

Hell TelephoneOo ... ....
Dominion tionl Oo ..................
Doietrlon UoMob Oo ..................

I*..minion Iron â Steel Co ...

ilalllas Tramway 
i i.tereolonlal Coal 
UareathM Pulp
Moulmoreucy Cotton.................
..outreal UM Co............................

Montreal Street Ky. Co...............

N ova Scotia Steel A Coal Co 
reooU'e Heat A Light Oo.-

Plret Mortgage ................
neeoud Mortgage

Oe ...
Co

A Ont. Nav. Co.elieu *
..oral Kleetrte 
%t .lobu Hallway 
torouto Hal'way

Co........

W.minor Hole-.. . ••• J*
iiniiieg Klee Street Hallway. ... »

Kate of

FB >NOS.

hSSpïlon. H"

11 Jan., war —
oet.. 1981

1 Apl., 1909 101

remarks
! When Internet 

dan
Where Internet payable.Amount 

..atetending |

I US; i «fils !&,a& s
Use. I July

I Ju. I July
I A..!, 11*1.

iiiFwifr
!$Lt
l May 
1 Jan.

1N.» Yolk or lnwdoo...................
Montrai. New York or Lowtoo

ïïîtaLi'SÏÏrir <52" Montrai

| «11,000,000 
i.fli.ooo
X.UUOJMKI

JU0.000
19171

i&5-:«i:KssBSB
y-,. Redeemable at 110 

j A accrued Interest 
Redeemable at 106

"“iSBBSMKS* :::::.v HanI M
1 Jan

1 July, 1929. ■Kauk of Montreal, Montreal...
# 8.000,000

s 600.000
S44.UOO

1,200,000
1,000,600

880,074

Bk, oIN.BwUs.,Hti. or Moottwl
l.ki

'i'jüir.'niiCom pony', oëwi Mo-twlV .

101
104

1 Web., 1908 
1 A ne., 1OT9. 
1 May. 1922

1 July, 1931.

1 Ap' 1917

| Bank of Montreal, I«ondon. Kng. 
* •• •• Montreal — 100

992,060 
1181.333 

1.800,000 
2,800,000

1 AUg.
Nov,

1 July
•JO Redeemable at lit»I Royal Bank of Canada 

| hallftta or Montreal1 Apl. 1 <>ets 700,000
100,000

411,680 
£ 180,900
g 676,000ti 0,000 

2 «609,963

310,000 1 Jan 
l,uuu,uuu 1 Jan

103 Redeemable at 110 
.... Redeemable at II»1 Mel... 1916 .

Oct., 1914 
I May. 1928.
1 July, 1914 

81 Aug. ,1921

•J July, 1912 
I Jan., 1927..

r,r-x.«.œ,.vi^o-
Hank of Montreal, St. John.N.B.

Sep.
Oct.

Mch.
5 p.o. redeemable 
yearly after 1906

Apl. 1 Oct. 
I May 1 Nov. 
1 Jan. 1 July 

28 Feb. 81 Aug.

l

| Bank of Scotland, London .... 103

1 July Wiudeor Hotel, Montreal..............
I July..............
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HTO€K MUT—Continued.

FÙEhiOM4M
FOR SALE AT THt OFFICE OF

<£hc |n$imuue k «ginante ChronuU, fgonttral.
at Publishers' Prices, plus the duty.All Standard Insurance Books sold

with additions by H. W. SMITH, Actua.y, Revised bd.ti
Pocket Edition, fleaible leather cover............
Actuaries Edition, quarto, eatra tabl

al attain.T#,f Inanrmmtm *»d ****** f«Vied to the imeveataof Insurance and Lenal*!!, 
t Btabtcdicd in January. 18*1 Annual Subecnpucn ........•» «O

........ 3 .Ml j
Bound Volume», per vol.............. 9 AO

• 00

m t aaL’». and ot the rou luion* une » hich in. ir policies are >**ue«.

r,.l,T«.W,».-B»«d upon .h, Inslilule of Actuali,.' 

pollue», full tables ol annuity. Price...............................

I IN. Mr. T.jrt ««•*. An Amol.l.J Hic.ion.iy of thr u.n..

VMBomcLS, Montreal. Price ....................................................... . ■ H

at thebfhee ol 1h»urarcs & Finance Chronic lu.*.ï 55: '•? * 7::::fï5T S».

........  7 AO

« OO

MMOHn. ... .nd illi.ktr.MB t, .»M„ ..d pU...

«tsïïr ïTki’ïïïr :: cr,*... •.*. ».
cover, *40 page». Published pi ice, g) tel..............

I OO

3 AO

*• 1.JLLÏ JKÆtbt..»t apted to the general want of agent» a ad othei». Price .................... I 43

New York Life Insurance Go’s Bldg,
Il piece d’Arme, MONTREAL.BABCOCK & WILCOX Ltd,

BOILERSTHE BABCOCK dk WILCOX 
PATENT WATER TUBE

UdOBT SUCCESSFUL BOILERS of the present day, becauee of their

Great Durability,
Are the

Perfect SafetyHigh Economy,
TOSONTO OFFICE, II* KINO ST WESTSEND FOR PARTICULARS AND PRIONS.

* “i
*

- $
•'



Ü Apr. 15. •»:

Mar. *,*98
Feb 10, t,2 
A|.r. 1, *051
Apr 15. ‘02

Jan. 15. '02

May. 1, *02 
May. I, Vt

Apr. A, '02

Apr. 1. *02 
Jure 2, *ou 
Keh. 1, *02
Mar A, 'ok 
Mar 8, 'Vi

F«h 1,'02
May I, Tti
Apr. 1, *02
Nov. 87, *01

Apr 1. 02
Apr. 1, 02
Apr.* 83, '01

Mav l,*l« 
Frb'y M, '01 
Jan. 8, '02

Mar. 1,'Oa 
Apr." 15,'Ü 

Apr. '1,'vi

?! Jan 20. ‘ir.' 
Apr. 15. '02

8 ï'!013 Mar 1,'01

IN* 19. Ill 
Keh. 81. '02 
May 51,'02 
l*o. 1. W

2
Ii

3 Mar. 10, *02

2 .Ian. " 2, *112
2* Mar. 1, Of

1 Juno 2, *02

ij Mar. IA.* *02
11 Apr. 21, *02

'2* Jan. IS, *02

ii Feb. 8H," *02

1* Jan. 18, *02
3 Mar. I, '02

American <’ai A F«»iindry <*■«» .............. f S0.0fW),W0
Amer'can c»r A Foundrr Co., I’refM ............ Sl.llOO.l**)

Lnoomottvo t'<• ......................... '2'>.u <’,ouo
«•melting A defining Co....................... 50,000,000
Smelting A Keflnlng Co.. Prefd 50,<WJU,U«

A
meric* n

American
American

.T6.9fW.KWl 
1O2.0KMWW» 
114 IVH.KBI 
47.K74.IWIO 
69.227.000

.W.770.UWI 
IA.iwwi.uwi 
27,260 aoo

iww»

gar Hef '.ng ...............
Atcliloon, To|»ck* A v.anta Fe 
Atchison, Topeka A Santa Fe. Prefd 
Haltimore A f Him 
llaltlmore A Ohio. Prefl

American On

rooklyn Kapi-I Tranall Co
anada Soii'hern ...............

ral of New Jersey 
«'snadlan Pacific 
<he#*|ieake A <>blo

I

fi'i
UMI

.... 1D.M2.I
6,197.MW 
HX1I.7K» 

2i.an.wwi 
........ 55.WI, “

80.902 401 ;
........ 2l.40T.auo
........ 3V.U6.WWl

H .iawi.ua»

Chicago A Alton
Clilcag* A F.aatern IV...............................
Chicago A Fastern 111., Prefd ... 
Chicago A flreat Western 
Chicago, Mllwauk

Chicago,

ec A St. Paul

lt<»ck Island A Pacific ..................
Chicago. Ht Paul. Minn A Omaha............
Chicago A Northwestern .................... ...........
Chicago Term. Trane...
Chicago Term. Trans., Prefd

Cleveland, Cincinnati. Chicago A St lx>ula.... 
Cleveland. Uiraln A Wheeling, Prefd 
Colorado Fuel and Iron ....

> Southern ..............
rial Cable.................

Itrtrolt Southern, Com . ...
do Prefd .

Ihdaware A lludaon Canal 
IN-Iaware, l.ae A Western 
|N«urer A Klo U ramie H. H.

lienrer A Itto <1 ramie. Prefd..
Duluth, S. ». A AI Untie ....

Krle, First Prefd .....................
F.rie. Seeoml Pref d....................

Hocking Va’ley.............................
11 II «ml» Central ..................... ..
Iowa Central, Corn .................

do Prefd ..............
|j»ke Krle A Western ...............

l4»ng Mend — ................ .
l.oiiiMille A Nashville ............
Manhattan Ity ........................
Metropolitan Street liy..............
Mealcan Central

2M.W0KW»
8.rt*M> »

...............  234U040D
.......................................  30.996,0»

ij,3u,;wai

........................................ 7AW.0K)

.......................................  fi.iawMWW)

... ........ 36,UW»,WO

.......................................  88.I00.U»

.......................................  3S.OUO.UO

,348,600 
... I2,«w».uai
... H2.2HU.7W

42 M0n.ua» 
I6.KW1.U0U

10,421.600 
tw.iwai.taw»

KA22.WW» 
5471.100 

ii.ft4u.ua»

... 12.000 ,tOi>
55.KMi.UB. 

... 4M UBI.ua)

... 52.ono.wu
47.UU.IK»

... 33,350 ,W I
«.KWl.KWI 
4.000400 

vw.tw 
1IA»40U 

76.IM9.1W
ork Central ................................................. 15»'4004»
oik Chicago, St lxuila. Com . M.WU.'iwi

do do. I at Prefd .... 5, «1,000
ll.iww.ouo

Colored»]
Commcic

Co..........

14

Mealcan Natl »nal CertlBcatea 
Minn. A St l*>ut* .
Minn .St, Paul A ». s M ...............
Missouri. Kansas A Tee as .... .
Missouri, Kansas A Trias, Prefd ..........

................... U.

ParlOrMissouri 
New \ 
New V

do. 2nd Prefd....•I"

J55.II3.KI0 
tW.OW.INII 
•2Ji.uai.iaa» 

202,17» 460

New York. Ontario ami Western 
01 folk and Western . . 

Norfolk ft Western Prefd. ..
Pennsylvania ICR... ..............
PscIBc Mall

N

■gi.uaI tail

09.9W.KRl
2K.Uli.IBW»
42.taai.iaai
4.23U.I 0
1 ..wai.ua»

27 4074M» 
14 4277.ua» 
16.6w.Kin 
20.uei.tawi 

l97..9ti,lU0

M9.9W.KW)
gt.jiai.uai

V, *#•>,»*>»
in tar uat 
15.010.0W

I04.042.4tw»
9U.5l4.7lBi

SKtuai.iaa»

Heading..........................
Kemllng. Fir«t Prefd. 
heailmg. Sec«Hid Prefd.
Kulland. Prwl'd ...............
M Ijiwrcnce ft Adtrou.laek ..........

M Ismls A San ►ran.........
St I inula ft San Frai». *ud 
St. Louie ft Southwestern,

do.
Southern Pacific

Prefd.

R5-d :::::::

Southern H K............................
Trias Pacific
Toledo, St. I .outs ft Western 

do Prefd
Twin City Rapid T ransit .

Patou thaclOc.
■ !■- 1*..ion PwvIBv, Prefd . ... 

jted States »W«- 
ilte.1 states Stec 

\1 ahveh ............

Put
U...................
I. Prefd ..

Vti
In '«»

24 »aai ua>
W747U

........ »».tan«jws»
4.W8.KB»

1n.l6K.MM0
ujMTjtr

W« ash Pre t
• le»s I illi»» . ... ..............
HHSUk.nre.oj.^....

w

Wisconsin Central
IT.M
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New York Stock Exchange Quotations
Revised every Wednesday, by CUMMING8 â, Co., 20 Broad Street, New York City.
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GENERAL STATEMENT

Li k l -.r.u?.l VUxrt K <i.H»lvrl,.m, K«, , ».w sPI«>int« 
«rating At the ■•( «I..- ch.ir.nsu the «eereury n«l
the tu!.owing REPORT.

The dim-tor* ol the Rank of Toronto httve 
pr.wi.ting tlw (ortj-eikth nnniml •Utement of

The balance at credit of Profit and lanw, on dirt
May, 11*01, war ..................••••....................

The net profita lor the year, after 
making foil provision for al 
luol and doubtful debla, and

31st May. 1902.

LIAIIII.IT1KS

1,1*511,831* 00aNotes in circnlstinn...........................................
IVpoaila la-aring in Le real..........$12,200,1*110 <_1
Depoeits not la-aring interest... 2,410.002 7ti

Itnlsncee due to other Iwnka..................
Vnelaimed dividends...................
Half-yearly dividend and lamua,

(layahle 2nd June, 11*02 ...

affairs 14.72\0O2 17 
472,201 Ml

DO 0011,2111* 51
147,020 on1411,1)110 0M

$ 17,004,01*0 05
deducting ex|a-na.-a, tutereat 
accrue«l on deptwit# ®,,1‘ rv- 
batr «ni current discounts, 
amounh-l t<i the mm ........ .

100,0.0 ».
Premhtin receive.! on new at.a k ... 4inî.:uitl 1*0

$ 2.41*2,01111 on 
2,51*2,000 00

25,025 00 
102,750 00

011,050 58

t'a|.ital paid up. .
Kent......................
Intenvt accrued on deimsit re

ceipts............... .................... ..
Rebate on notes discounted-... 
Balance of Prolit ami Loss 

account carried forward...

*123,372 2il

Pro

1)17,7:12 2d
ft,282,41ft 58

* ’t>,SR(l.R44 93S 929.001 77
This sum has Ihhmi appropriated •« billowy : 

Dividend No. JM. «'«.per •**;;;;••}»•" *}}

Ilonas ol I per cent........................... 24,531 25^
ASSETS.

258,413 II* 
3,575 00 
5,000 00

< iold and silver
c«iin on liaml.$ IMK1,K35 57 

Dominion notes on
hand............  1,53*1,273 00

Notes of and cheques on other
i >anks.........................................

Ralaoreti due from « it her banks 
lH‘|sisit with Dominion thivcrn 

ment for security of note
circulation. ••• ....................

(iovernment, municipal, rail
way and other dvbeiituree
and spicks...................

Vail and short loans on stocks 
ami bonds...................

laoiuis and bills diamiiiitcd. •.. $1."I,.m7,0#0 >M) 
Overdue «iehts (eatiinated loss 

provided for)...........................

Hank premises................... ...........

Taxes iiai-1 to Provincial Oovernmenls...............
Trauaferrvd Ui Oflieetw* Pension Fund ...............

“ to Rest Account from
profit and Un* Account............

Transferre»! V‘ Rest Account, pro- 
lliium on newr stock....................... 4

$ 2.203,108 57$100,000 oo

374,340 88 
081,011 VI6V2,:ioo oo

09,1153 58

$ (>20.001 77
t arried forwanl t«» next year

05,000 00

RKST ACVOVaNT. ........... 3,241,252 00

....................$ 2,000,000 00
$402,:kiO 00

100,000 00

........... 2,2:13,105 15Balance as on* 31st Mav, BK)I 
Premium on new stork — 
Traush'nvil from Profit ami b*wi 

Account.............................................

8,828,817 51-t

502,.‘100 00

Amount »t credit on 31st May, 11*02............$3,892,300 00

351 12
13,558,027 42

200,000 00

822,590.344 93In pursuance of the powers vested in them at the last annual 
meet I im the <lim t.irs all«»tte«l 5.0<K) share-, representing 
$>00,(Hk) ailditioiial stock, amongst the shareholder» «»f the 
Bank, ami thev have now to rejsirt that the full amount has 
been ,.ut>*rril>e<t, and tiiat tip to this «late the sum of 84V2,:100
has bt>en paid. ... . . .

Tl»e premium on this st«H‘k has been carrusl to the Rest
^ The average iiai«l-up capital for the > ear lias lieen $2,338,000.00.

sioeetlie last annual meeting brand ica «»f the Bank bave been 
oiHMte«l at Wallaoeburg ami Sarnia. .... » .

The directors prop**' tiiat the nmnlier of «hrector* lie in
crease» l from aeveti t»» nine, and that the financial year of the 
Bank tie changed to end with30th Novem’wr in each year, and 
that t lie «late of the annual meeting tie change»! to take place on 
the second Wdluesday in January of each year.

Rv-laws emlssiving these change». ami also amending aim 
rescinding oilw-r hydsws of the Ikvnk, will Is- submitted to
|lie shareholders.

D. COVLKON,
(ieneral Manager.

The roixirt was a«lopte<l, ami the thanks of the stoekholdera 
w«*ro tendent! to the jireahlent, viee-priisi«leiit ami dirertors for 
their attention to the interests of the Bank.

Certain hv-laws of the Bank were reiiealed and other by
laws iiasaed umler which the number of «Jirecton* was ineroa-ed 
to nine, tin- close of tlm financial year altered to-MMli Nowmlier 
of each vear and the «late of the annual meeting vhangisl to 
the secoml Wednesday in January of each year.

The following name*! gentlemen wer«> elected ill rectors : 
tivorge ti.sKlerbam, William II Beatty. Henry Cauthra. 
lhi»M*rt Hefonl, VliarU-s Stuart. William <1 <»«n»dcrham, ).««.rg«? 
J. Cook, John Wablie, John .1. Long.

At a meeting «if the new board <leorg«> <i«Msl«>rliam, r.M| , 
was niiHiiimousiv re-elech><l pn>si«lent ami \N illiam II. Beatty, 
Kki., vice-preaidvitt.

(iKoRUF. tiOODFRUAM,
President.

841INSURANCE & FINANCE CHRONICLE.
Jl-NB 27, lyp2

The Bank of Toronto.
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THE OLDEST SCOTTISH INSURANCE OFFICE.FOUNDED 1806.

THE

Caledonian Insurance Company
OF EDINBURGH, SCOTLAND.

Extracts from the 97th Annual Statement, 
being flot* 1901 :

$2,086,664 
(including annuities) 1,070,501 

404,193 
$3.661,268

Fire Premiums, after deducting Re-Insurances . 
Life Premiums 
Total Interest Income

Net Income from Premiums and Interest
exceed $2,665,480The Fire Funds and Capital as below 

The Life Funds amount 10 $9,974,335, and are
now

the scale required by a valuationon
the 3 percent. HM Table.0:1

FUNDS.
$ 537,600 

1,275,000 
752,980 
140,589 

9,974,335

Capital, Paid-up 
Guarantee Fund, Fire Branch 
Reserve Premium Aoc’t. “ 
Balance Forward 
Life and Annuity Fund

$12,680,404Total Funds, December 31,1901
$5,774,045
6,91ii,359

$12.680,404

The Total Funds at the close of 1886 were 
showing a gain in fifteen years of

Total Assets on Dec. 31st, 1901

None.-In I lie shove, f.’> sre taken luttaient to fil Sterling.

LONDON OFFICE iilHEAD OFFICE

82 King William Street, tU,\ .I» (ieorge Street, Edinburgh.

CtNKRAi. Manaorr—DAVID DKUCHAR, F.I.A., K.F.A.

CANADIAN BRANCH OFFICE :

MONTREAL.1721 NOT HE |»AMK STREET,

JOHN C. BORTHWICK, Secretary.LANSINC LEWIS, Manager.
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Imperial Bank of Co.no.dcae

LIABILITIES.

Nolee of til.' Hank in circulation.. ■••••• 
iNMHiFilM not hearing mtvrwl .. $ d *00,MO It 
|le|MN*itN Inuring intvrvKt ill»- 

eluding intvr.»t mvrned tn 
.......................................................

ItvpnaitK by other Btmkr in I'Htiuda....................

Tliv Twvntv-evventli animal general meeting "f the I"'-

THE RKPtIHT.
T,.„ direct*,» l»'g to onlin.it to Hie aha,el,older- their 

Twc dvumvn.h annual report .ill. atatetnent, gt.ing the • 
a.îit ôf'tl.e bnaineaa ..( the Bank (or the year ended dial May,

....... $ 2,311 ,ioi oo

F.xti.

f 17,7.17.1 SO lilt 
74,574 47.

î'Jtt.llk’t.lHti It 
2 5tX),lXXI tM''"ifi- „itl, -m,a re regret that the direelora are called upon to 

, w.„r,t the death, oil the 27lh January hot. of the late
..la., mi n Howland, .vim enntlim.inalvkîti^^^in^ïi.-Lnlng........  Itauk in .«7-V II,a

ability, g'«»l judgment, and hdelif
w :ïïLi »»> m,. h.,,i.,...v

Total liahilitiea to the public...
Capital Stock (paid np)..............
Beat Aeeonnt..............
Ilividend No. 7.4 <|wynlile HI 

.lime, HXI2I, '1 |a*r emit......
hornier l)i. id...... nni'lnmied .
It,‘hate on bille iliaeonnted........
Balance id I’rotlt and I oea A." 

eonnt earried forward............

♦ï. 125,000 00

125,000 00 
55 12 

54,700 00

Kl,405 52

to the intercala of the

2,358,254 04

e‘>B.05f 440 78

K'nr,apiîllid the Bank waa incrvaavd in 1MXI by $500.1X10, 
l i t < ajui . «D \ihiink) Since then hivttnv>* «•!

o g imd -'o Ttomi-'t. ^
" i'mva-r.1 banking faeditiea, ,, hieh. in tlie opom,, of

volir director- can la' Inn,irhed tonal vcnoimcally Hy the m--

ïïffÆÆ', :Æwi..t ■;< xul i\n 2») ant homing an incna>e of ilmt lurniuit m il" *l‘"‘ 
of SKaxiooo to I»'laaneil in -net, ........... I and nt »ucl, |»'ri.ala
aa the dir.Mtora mav deter,nine, at a rate of premium pn>l«''j 
aa tin nir... |j,,t Aeeonnt beam to the t apital

ASS UTS.

tiohUnd Silver Coin........ . * «gjg» JJ
fa,minion tioveriinifiit notea.. $2,555,030 40

tir » -Balat....... Ine from Agenta in the I mted King- ^ fjU>
Balance di'it' from Agenta in K,.reign Count riva. 1,577,«XI oil

tionate to the aim min
'wr'r^mrttr'nKononend the adopt,....... . a By-law
,V, 21) authorizing the tranafer from lone to tone of anrplna
i„i,da in the liiiantnlee Fund I" the I eiiaion I mid 

The l rtlleer» of the Bank continue to |«'riorin their tea|aa-
tive dtttiea loth,'aatiafaetion of the dina'Uira. , ... .

The Head Office and Branehea have all I—....... ...  in
«peeled during the year.

All of widen ia re-pectfiilly aiilnnitted.

$5.775.544 15
IV,minion and Provincial Cm

eminent aiTitritiea..........
Canadian Municipal revinitica 

Foreign, or
aeenriliea

$ 555,572 57

and Britiah or 
Colonial public 
other than Canadian.. ...

Railway and other Honda, IV- 
la-lltiirea and Stocka..............

1.005,0:21 :m

050,704 02
2.1110,71X4 56 

2.01X1.134 121
T. H MKKUITT.

Call and Short Loan- on Stock- and Honda In 
Vanada.......................................................................

Vrenidviit.
PRtiKIT AND LOSS ACCOVXT.

Dividend No. 53, 5 per i-ent.
(paid lat of IVa'ctnla-r, I'.xil).

Dividend No. 54, 5 far cent.
(payable lat of .lune, 4002)..

Tranaferreil to Beat Account.... ----------------
Written off Hank Premlaee and furniture A,

count ...........................•••••................................
Balance of Account earried forward....................

$11,070,070 121
Other Current Loana lliaeoimla and Advancea. I3,442„i2l 03
Overdue Del,ta (loaa prm idetl for) .................... " “
Real Hal ate (other than Bank premia,-, ...... Z"4™ J!
Morlgagea on Beal Fatale mid liv the Bank ... .................
Hank premine*. including Safer, \ unit* himI 

i Uticc Furniture, at Head < Wire ami Hrunrhcx.
Ot^er Awtr, nut included under foregoing 

head*.............................. ..........................................

$125,000 00 

$125,000 <*>
$250,000 00 

275,000 00
:w2,:wi 6h

2.92H ok
:to,000 oO
S3,405 52

S25.05.410 8$638.405 62

Balance at credit of Account,3lat of May, 1902,
brought forward............................... ..

Transfer nil front Contimrvnt Aeeonnt. .......
1‘rortu* for the vear ended 3l*t May, 1002, after 

deducting charger of management and m- 
tvrert due dej»o*itorrt ami after making full 
provision for all had and doubtful debt* ami 
},,r rebate on lull* under discount...................

I». IV W ILK IK,
(ieiteral Manager.

$104,037 OK 
*5,000 00

The Scrutineer* appointed a$ the meeting reitorted the 
following gentlemen duly *,|‘,c»ed direct on* f««r tin- fiijUiilig 
vear, viz. :-T. If Merrill. D K W'lkic, « ni. Bain-ay, Kt,bt. 
•laffrav, T Sutherland Stainer, Kliae Itogem, \\ '"J U M.uriti

At it Hitlweiitivnt meeting of tlie diivrtonj Mr T. H. ,r,n 
e|,'eled president, and Mr. D. It. Wilkie, .......prendcnl

445,5.17 7,4

#038.4911 ■' 2
wan
for the aiiHtiing year.

By order of the lldartl.
11FXT ACXX1VXT.

Balai,ee a. credit nf Awonnt. Slat May, IflOI.. 'H,
Tranaferreil from Profit and lava Aeeonnt........  _ .,•,,(««( («I

t2.12R/’00 00

D It. WILK IK,
fleneral Manager.

Toronto, June 15th, 11X12.
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The Bank ok Hamilton's 1 r Its lent year were 
ami premium on new «lock, *2,*06. T wo 6 per cent, dlvm I 
ends were paid and 1100.000 carried to Reserve Fund, wblch I 
ataadn at 11.600,000, the paid-up capital being 02,000,000,

Caitern Townships Bank.
DIVIDE HD Ho. 85.|

Notice la hereby given that a Oiv.djh.I of

TH1EE AND 01E-HUF PEI CENTA prominent Independent adjuster In the South, found 
Hoar the fire some hit* of cotton waste, such as In used in 
hacking Journals of railway car wheels, and as the tire was 
IWe mues from a railroad he concluded that the incendiary 
lived at the station, and on this small clue traced up and 
settled a live-hundred dollar claim for fifteen dollars.
WUI "tell, says a contemporary.

for the current half-yesr, and a BOXV.4 at the 
rate of <*ie per emit, per annum ha* been declar
ed «pou the p dd up Uepltal Stock of ;hl« H.tnk 
tbut on new «to ik to apply from date of payment 
O'dyi, and that the u<u« will he nvyable at the 
Mead Office and Branches on aud after

Wednesday. 2nd day of July nut.
The Transfer Books will be closed from the 

HBh to the to b dune, both days Inclusive 
By order of the Hoard.

.1 MACKINNON.

Work

T" Bi.eitk" AT Rxi-irtr reports on electrical phenomena ! 
should IN. confined. The "Bun." of New York, says of the 
electrical energy of a current. i)i per cent I» wasted In mere i 
hint and only tl per cent. Is light. It also sava, "Sul,stances 
near Incandescent lumps are readily ignited." which Is a 
gnaw mis-statement ' Unbalances that readily Ignite near 
such a lamp are only these that are highly Inflammable

Sherbrooke, 4lh Juoe, litVj. General Manager.

THE GROWN LIFE
Insurance Company.

T»nt Hi iikon Bay Company’s annual report shows a pro
fit of 1690.000, us compared with $640.000 last year. This 
gratifying result arisen from an advance In value of furs and 
Increase In sales of land. I xml Htralheona Is Prennent of 
thlH <dd.hlNtorlc Company. to which he devoted the earlier 
years of his life In active service and now watches over Its 
Interests at headquarters. London being the fur market of 
the world.

SIR CHARLES TUPPER, President.
JOHN CHARLTON. M.P, Vice-President.

GEO. H. ROBERTS, Managing Director,
j

DIRECTORS FOlt PROVINCE OK yl'KBEC :
Hon. Henri B. Rainville, 

Rodolphe Forget,
Lieut.-Col. F. C. Henshaw 

Charles Cassils,
H. Mark and Molson.

Krabknksh the following takes the palm. Hays the 
Argonaut San FraiiHlsco:—"We do not want the Klllpl* 

n«»s. We want the Philippines. The islands are enormous- 
ly rich Hut. unfortunately, they are infented hy Filipino*. 
I here are many millions of them there, and it i* in he feared 
that their extinction trill In time . . . The development of 
the Islands cannot lie successfully done while the Filipinos 
are there, 'therefore the more of them killed the better.”

STANLEY MEN PERSON, (lenersl Manager, Prorlnce of Quebec, 
(Hflcrs : Victoria Chambers, 232 MeUIII 81., Montreal.r

Fire Ini. HARTFORD Company.j
ESTABLISHED

UAkiroiD COMM.

CA8H AFBET8, - - $10.004,697 5S 
Fir, Insurance Exclusively.

OKU. L. CHASE, Pre.td.nt.
TllOS. TURN BULL, AMlstant Secretary 

('ll AS. E. CHASE, Assistant Secretary.
H. A. MtOMINGS, Montreal Manager, 13 Hospital 8t.

1704.

1‘nST-ilOKTMI I'ATMrXTS Of life RHNtirnnec premiums are 
not valid, as a recent case shows, detailed In "The Review." 
In brief, the general Life Issued a policy for $1LM*f>0 on life 
of one Ixiw ley. who was Introduced by a tlrm to whom he 
was Indebted, (in the IMh of Septeml»er the firm paid the 
overdue premium between 3 and 4 pm. Ixtwley having died 
at 2 p m. Huit being brought to recover amount of policy, it 
was decided that the premium living paid after the death 
of the Insured <>n u |hi||cv which was already void did 
revive the policy. The company, therefore.

P. C. ROYCE, Secretary.

I

THB WATERLOOnotI
won.

! MUTUAL FIBE INSURANCE COMPANY.
Fiihatit* Atkiamon. director of the new Influrance 

Engineering Kxperlment Station, la reported by "The In- 
«iiram-e I'oat" to have Bent out notice that one hundred and 
sixty-three tlrma have rnntrttmted to the expenae. and that 
the location la now being wen red. Frofeaaor Norton, who 
la to l e In charge la InapectlBg the teatlng atatlona of the 
New York building department, the underwrltera at Phila
delphia and the National Board at Chicago during An 
month The It rat work undertaken will be the atudy or 
l'entente, mnrtnra and concret ea. with a pedal reference to 
their uae about ateel mnatructlon.

— OA. > e

-------MTAILIXHKO IN 1,4,_____

Head Office, • • - WATERLOO, ONT.
TOTAL ASSETS 334,083.00

POLICIES IN FORCE, 26,107 
Intending In.nr.ra of nil elaaeei of liwnrsbl. proper,yhare the option 

lunnitngnteiUU* KATE* or on tk. Mnlnnl ay.um,
GEORGE SANDALL,

Fraalda,!.
JOHN KILLER. ««Mar.

FRANK HAICHT.
fclwtary.

JOHN SHUH. TlwerraM.nl

PHENIX
INSURANCE COMPANY

Til* 1 incorporated 1876.1

MERCANTILE FIRE
OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agent»,
MONTREAL, Que.

J. W. BARLEY, General Agent
NEW TORE.

INSURANCE COMPANY.
All Pollcla, CuarantMd by the LONDON AND 

LANCASHIRE FINE INSURANCE COMPANY, 

OF LIVERPOOL.!
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National Trust Company I The
Raeervt, *180,006 OO

Loan and Savings 
Company

.... OF ONTARIO
84 KINO STREET EAST, lOKONTO

rr«rt,1riit. H<in .IOIIN Ï1HYDKN.
Vice Prestes»., JAM K» UVKN, Piq.

■ ANKERS :
IMFFKIAL BANK OF CANADA.

PROGRESS of the company.
Perm. 8t«>ok . .
Kully paid. Total Asssts.

•5S5 MBM
KfliS SSSg

5$ r. IS! S&Kt .JSiSSS T.jmM

Ten per Cent. --------------- ------

RELIANCElimited.
Capital, SI,OCC,000.00

OFFICES!
MONTREAL TORONTO.

In which Trust Comp a n les «!n be of Service!
1. As Firent nr of Wills and Administrator of Estates.
3. AS Trustee of Hoods and Private Settlements
5. As Liquidator, Receiver and < urator of Bankruptcies.
4. As Agent and Att<»rney of Ksecutor* and others.
6. As Investment Agent for Trust and Private Fundi.
«. As Registrar of block for .Joint Stock Companies.
7. As Oeposltory of I feeds, Securities, ste.
8. As Financial Agent.

WINNIPEG Manager, J. BLACK LOCK 
Pctrvtwry. W. N. LOLLAK

HANK OF NOVA HC1IA.

tamings. 
I 1,1113.71

V..HSI.4F
3M.IVr.V4

ai'SS

Ending Dec SI. 
1st year, lie*

S - !S2163 8t. JAMES STREET, MONTREAL.
Conespondcncc snd Interview* u.viied. 1NJ»«to

A. 6. ROSS. Manager.

THE
TRUSTS AND
GUARANTEE
COMPANY

Limited.

The Trust and Loan Company
OF OAITA.3D-A-

INCORPORATBD br BOTAL CBARTEB

Capital Subscribed 
With power to Increase to 
Paid up Capital - 
Ceah Reserve fund

Loan en Beal Isiate and Uurrender Value 
e< Life Policies.
Appiy to the Commleelcner,

Tnnt * Loan Co. o< Coneda. 26 8t. demoo atroot, MONTREAL

, A.D. 1846.

$7.300.000 
13,000,000 

1,381.666 
81.4,612

14 King Street Weet.

DIVIDEND NOTICE.

the same will be payable at the ofllerB of tie
•,,:CKX‘^rael,i'Swd from jew 

15ib to July 3nd, both days Inclusive.
By Order.

T. W. COFFEE, Manager.

Money to

that1'

SAFETY
li the First Consideration of Cautious Msn and Women

Befetj Deposit Venlto. Epeciel Deportment for Ladiee.

PERHANENT |
INVESTMENT

.Toronto, June 10th, 1902.

BONDS -FOB-

TRUST DEPARTMENT
The attention of Bankers. Lawyers. Wholeeale and RetaH 

“I Business Men Is respectfully called to notice that this Lorn-
GOVERNMENT, MUNICIPAL AND 

CORPORATION BONDS
P Curator to insolvent Estates, Administrator of Estates, Juill 
dal Bursty In Civil Cases, Executor Under Wills Reelstraror 
Transfer Agent for Corporations, snd the Investment of iruii 
Money under the direction of Its Board, Company Uuinntee- 
Ing Principal and Interest.

Including

THE

Central
Canada

LOAN 
AND
SAVINGS 
COMPANY 

TORONTO. CANADA.

MONTREAL TRUST & DEPOSIT CO’Y., •"» "°TRI DAMteT'

5%
ROYAL-VICTORIA LIFE DEBENTURES

bearing Interest,from one to five years 
payable half-yearly.
AU the Information for the asking.

Wpte To-day.Insurance Company
Of Canada

1npllnl, SI.«06.000
etahdard Loan Company

M Adelaide Street Beet. TORONTO.
AI.KX.BVTHKKI.ANI>, D.l>. -
W. B. IHNICK,

Paawieexr.
Mahaokm.Progrru In IOOI over pr.vlono your

3I%Incrcaeo m ..............................................................
Increase in Insurance Ie*ued................. ...............
It crease in Iosursnoe in Force............................
Jncreese in Reserves..............................................

I'rugrrM te HI arch 81*1, 10051.

MANCHESTERsex
87*
38*

Assurance Company
S3XIncrease in Applications........

Increase in Insurance Issued sax SI0.000 oooCAPITAL
ESTABLISHKll ls.’4Agente desiring to represent this progressive Life Company I

with up-toKlate plans ol Insurance, are invited to com- | Head Office, 
municaie with tlie Head Oflice, Montreal.

Manchester, Eng.
Branch Heed Ofllee, TORONTO.

T. D. BICHAKl-bON,
Awlstsal Msssgsf

Ol

DAVID BURKE, A.I.A., F.I.l ,
General Maneger

JAMBS BOOMEH.
Msasgsr.
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“ The Oldest Scottish Fire Office " TH*CALEDONIAN CANADA ACCIDENT
Insurance Co. of Edinburgh

FUNDS OVER $11,000,000.
ASSURANCE COMPANY.

HEAD OFFICE

K Caqadian Company for Canadian luiinew

ACCIDENT & PLATE CLASS

MONTREAL
head OFFICE FOR CANADA, 

tensing Lewie,
MONTREAL

John C. Berthwlck,
Secretary.

Total funds in Itand over >20,040,000 SURPLUS 50% OF PAID UP CAPITAL
Above all liabilities including Capital Stock.Head c fTIce 

CANADA
■am MIR ST

Montreal T. H. HUDSON. N. WILSON SMITH.
Praide« tMannjrr.

HOTALCHARTER THIt .. .

Keystone Fire Insurance Go.The London Assurance
OF SAINT JOHN, N.R. 

a.o. fees.wool C.rir.i, «200,000. 
Home Office - Princess Street. Saint John. N.B.AD. 1720

oiaacroaa.
IION, JOHN V. KI.I.IS,, AI.FKBI) MARKHAM,
HON. <1K() A. OOX? J J KKNNV

Upwards 180
Years Ofrief

AI.KXt. A. LILLI. Manager A. OOKOON LEAVITT, Hecr.mry

INSURANCE
OKFTCBSUN THE MUTUAL LIFE of GANAOA

FOUNDED A.D. 1710
FOHMKRI.r

THK ONTARIO MUTUAL LIFEhsad orncB

Threadnoedle Street. * London, Eng //
Leeds ell Canadian Life 
Companies for ISO, InLeadsTransact» Fire business only, and it the oldest purely lire 

iHicv in thr world. Surplus over capital and all liabilities
exceeds S7.tW0.0O0. DIVIDENDS TO POLICYHOLDERSthemCANADIAN HHANCH:

15 Wellington Street East, - Toronto, Ont.
M. M. BLACKBURN, Manager.
1 his Company commenced business in Canada by 

depositing £300,000 with the Dominion Government 
cr security *»t (Canadian Policy-holders.

It 1*1.1 out of Its Surplus In Cash, or applied In re», 
duet Ion of premiums that year, many thousands 
han any other Canadian Company.

It held In Kesrrve at the cloee of the year for the 
security of Us policyholders, on a 4 per cent, and 
n 1-2 per cent, baela the sum of $6,301,IOO.« 
40 Nii.l U held lu undistributed Surplus over all Liabi
lities, on the same high standard, the 
070.63. It l« 
holders.

all
in

Profils
ol S37®,

{^roviderj((§)avirçgs £jf 
^pssu ra rjc e |^og ie(g

Otr NCW YORK.

EdwardW Scott.Ricsidcnt.
TuBwyCcSMSHT VORpOUCvUovDLRI AHO AqCNY|)

wsOewTtemee SfiKwtSiwMiA.
•ms •• ■•m Has. Oo««a*.f. st Im Sm

ll >liermle
KOBT. MELVIN, G BO. WEGKNA8T,

President
W. U. KIDPKLL.

LAW UNION â CROWN
INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°»"N SosiM CtWHMt 
E'OClNi, Asia.,

Fire rtehs accepted on almoet every deecHption ef Inaurahle property.
Canadian Head Office-

67 BEAVER HALL, MONTREAL
J. B. B. DICKSON, Manager.

Aeeets wanted throughout OeaeOa.

J. HENRY MILLER, Manager,
Mentreal, Quebec, CenedeISO Temple Building-
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•• imOHOUT IN TH1 WOWIPJThe sickness pol,cies of

THE
Ocean Accident & Guarantee 

Corporation

equitable life
ASSURANCE

SOCIETY

THE

Limited
1

OF THE UNITED STATES.. . SB,000,000CAPITAL
Cover disablement caused by any Sickness or Accident 

liberal and attractive Policy issued by any
DRCKNBBK SI, I»»*-

*881,086,720The most
Company. _________ _—
head orne» Temple building, MONTREAL
KoK CANADA: »

RQLUNO. IVMAM A BIOTin-»—n'11—»*" __

AmH*
Rand and all 

nlher l.labilillra
Aunranre 35*610 67» 

71,126012 

1,171»,27*1,72*' 
. »«».•! 2,ON7

64,871,008

Murplun
Onlalandln* Aaaur.m e 
New Aaanrancf 
Income • •Ealabllshed BO Years.

$15,595 000FUNDS
Reserves based on the New British Offices 
Qm. (5i Mortality Table, with 3°» interest. j. W ALEXANDER, President. 

J. H. HYDE, Vice-President.
MONTREAL OFFICE: 157 St. James Sreet.

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

A. McDOllGALD, Manaâer,
nonthi'.a I.

Aaeu ranee Company of London.
gBTM BUBMMD 1030»

Capital and Funda, 1896 
Revenue ...»
Dominion Deposit .

CANADIAN BBANCS OFFICE ;

1730 Notre Dame Street. •
ROBERT W. TYRE, Me nager

o. E. WOBieLV. r—e-s-__________

*38,366,000
8,714000

200.000 0/,000,0X0
noo.oooCnpKul Authorized

•• Subscribed. •

T"t tiPK!.KSEoLW0E “ •Montreal

WM. OHKKNWOOD HHOWN. oeoerel Meneser.

Uim sananre eaownr 
am zoom»n.,Ht laeanr net wsi/ssNCt 

COMSSNIt, IN TMS WO»lO.

"AInsurance no. <nSpooiai available assets i
$61.187.216. «. r. c. smith.

Chief A sent A Resident See rat, ry
monteral

UUIIII

A. F. OAULT,
Chairman,

JARVIS Et John, N ■., General Agent for Marl'lme Province.WM. M.

R. WILSON-SMITH
P1KAACML AOBKT

151 St. James Street, MONTREALCAELS ADOBES8 
CHRONICLE

BPKC1ALTŸ I

INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Member of the Montreal Stock Exchange
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«Scottish / \nlon « National THE MANUFACTURERS 
LIFE INSURANCE COMPANY

Ininnoce Ccmpaiy of Edinborgh, Scotland.
ESTABLISHED 1894.

•80,000,000 
44,768,487 

- 196,000
2,103,201

Capltel, - - - - -
Total AaNtii ------
Deposited with Dominion Government, 
In Tolled A Met» in Canada, - has proved by its annual report 

for 1901 that it is to-day one 

of the strongest Life Compan
ies doing business in Canada.

Every modern form of policy 

is issued at the lowest rates con

sistant with

North American Department, Hartford, Conn., D.8 A.
JAM KR H. BIIEWHTKK, P »!.«*»,.

Montreal. 

W innl|*ef

Was.ts* Kavanao*. KeeldeM Agent, 
MK1H.AND â J|«H, “ r*

A. C. A»« mibalu,

THE

Continental Life Insurance Company
HEAD OFFICE i .... Toronto.

AUTHOmzeD CAPITAL. $1,000,000.
The Pol lei w of Tee OumeSirrAL embroee every food feature of Une 

Conlrarte. The Pren lun.e erecelroleted to carry the highest Heneflte If 
regard U» ixwne, Hurm,»i*r end Ketvnded Ineurenre, while the liabilities 
ere estimated on e etrtner beela then required by recent Inmilntou legle- 
I el ton.

Positive Protection to Poliey-Holders.

Ag.nl» In „,ry metric, are BnquUwd.

CEO. B. WCOOS, General Manager.

JOHN OBYOEH, I

$27,000,000.00Business in Force Over
1I1

J.F. JUNKIB,
managing Director.

HON. c. w. woes.
PrMldeet.Insurance

Company.pxcelsior Life
I W Hand U«ce: TUBUNTO. IneortenUed I me. Head Offlea-TONONTO.

One of the Beat Cempanlee tor 

POLICY-HOLDERS and AGENTS.

I lb.nl Mid AUrull,» follcIM. Alaolul. Security
V.CMICIM In. llenersl, IMetrlct Mid Local Agent,.

DAVID PASKEN,
President

I. MARSHALL,
Secretary.

•v.lilliitf v

JUSTICE and in dealing with both 
Agent»"and Policyholder.

SATISFACTION —<*>'"”» coupled with
invariable honesty of pur- 

|Ki»e. These are the endeavour» of the management 
of the Union Mutual in all transactions. And 
Promptness is another Home Office motto—prompt 
answering of letters, prompt issuing of policies, 
prompt settlement of claims.
Always a place for reliable, capable Agents.

I I

■ 1.

L

;

Union Mutual Life Insurance Co.
I PORTLAND, MAINE.[

;
..uldi-rt anil agent* alike profit by a good «election. The 
unexcelled fiii.nii.l position of the t'oinpany; it* large 
aurulu* ; it. hatwomedividende ; it* lilieral polirie* amt 
it. nroitiptnew in paying all legitimate elelni* make The 
North American Life a nmet desirable Company lor 
i»itli Active men alio will become active agent* will tlrnl 
it to their intenet to represent

1'olicyho
1848lore rim rated

Fred. E. Richarde. P reaident. 
Arthur L. Bates, Vice-President.

AMitutaa :
HENRI E. MORIN. Chief Agent for Canids,

161 Bt, James 8treat, - MONTREAL. Oanadi
Per Ag—cl—I. Waw, IMvIflo., Prorlnn of gubu end Euterm 

OaSuto, agglf S#

WALTER I. JOSEPH Manager.
INI Or. James Sr

THE NORTH AMERICAN LIFE
112-118 King St W„ Toronto.

L. GOLDMAN, (t—rel.r,. WM. McCABK, M.iuiglng lilrcclor
Mwn AU LI S McCoNKKY, M.iug.-, 1er IVuvlnee.,1 gu.—c.

Built lu.ur.uce building, PU« d'Aruiu *q., 
MOSTHKAL.

MosrsML
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INSURANCE COMPANY
... of... rIncorporated 170*Organised «70S. #

North America.“ So far as is known uo other Can
adian company, and with one posi- 
ble exception no United States corn- 

holds such strong policy 
the CANADA LIFE 

ASSURANCE COMPANY.”
TheijK“*rr.”a6,h. i9oa

PHILADELPHIA MARINER

•3,000,000

FIRE . . •

Total Assets, ______ • •10,070,478.00
ROBERT HAMPSON A SON, Gen. Agti. for Oanâdi

Corn Eachenge, SO0TRIAL.

pan y 
reserves as

Aaauranca Company 
of Canada.flMPEBUL LIFE

Betabllahed 1822.

The Policy Contract of the 
Imperial Life is one of the most 
liberal issued consistent with 

Safety and Equity.

National Assurance Company
OF IRELAND. 

Incorporated by Royal Chartero
$6,000,000.CAPITAL

Canadian Branch :
Trafalgar Chamber», 22 St. John Street, Montreal.

H. M. LAMBERT, Manager.

MONTREAL, QUeJ|E. 8- MILLER Provincial Manager,

200 St. James St.
Assurance Company of London, England.

KITSBUUIED 17*».

K«tel>U-hed In Canada In 1804 The
Agency

HUTimUL LIFE USWklCE COMPANYPATERSON & SON,
___I'lllKP AQENTl FOB DOMINION,--------

HEAD AGENCY OFFICE or Canada.
AUTHORIZED CAPITAL, $1,000,000164 St. James Street, MONTREAL.

Founded 1797 Elian Rogers. Pree. R. H. Matson, Mang. Directer 
F. Sparling, Secretary,

General Agents Wanted iq every county in the
Province of Quebec.

Apply to Head Office, Temple Building. Toronto 
Montreal Office, ISO at. James Street.

Bell Telephone 21*0._________________________________

NORWICH UNION
Fire Insurance Society

OP--------
THE GREAT WESTNORWICH, England

AND
TORONTOHead Office for Canada THE GREAT-WEST LIFE

ASSURANCE COMPANY.
JOHN B. LAIDLAW, Manager.

o
Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

The Gieat We-t is the hope and basis of Canada’s 
The Great-West Life is already the hope anduture.

basis of the future comfort of thousands.

Marine Insurance. You can share in the development and increase of 
wealth in the Great West, as a policy holder, by investing 
in a policy of the Gieat-Wust Life, or, as an Agent, by 
showing that the premiums are the lowest quoted and re
turns greater becaUBO the Great West I.ife is earning a 
letter rate of interest on its investments than any other 
Company.

Exports, Imports, Registered Mail.
BOND, DALE & coy.

«SDKKWK1TKKN,

30 St. Francois Xavier Street,
MONTREAL.

Good Agents Wanted, address
J. H BROCK. MAN, OIRECIOR.
JAS LYSTfcR. BRANCH MANAEQR.
A. J. RALSTON. BRANCH MANAGER. 
ROBERT IYOUNG, BURT- agencies.

WINNIPEG 
MONTREAL 

- ST.JOHN. N B 
• TORONTO

—
1

m
m

m
m

99
m

■■
■■



HEAD OFFICE TORONTO
OLD RELIABLE PROGRESSIVE

FIRt AND MARINE INSURANCE.

Cash Capital, 
Total A Meta,

•1.000,000.00
L778,000.45

I<oaaee paid elnoe organisation, $10,040,617.78

^Vish Am
INCORPORATED 1633.

^Mjvce COMVN^1

THE MUTUAL 

Life Insurance Company 

Of New York
RICHARD A MCCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO 
OOOO AGENTS TO REPRESENT IT IN THE 
............. UNITED DA.

IT IS TM3 BUST COMPANY TO WCRW FOR 
AND SMPLOTS ONLY GOOD AND

NSUABLM MAN

DIRECTORS : IT issues THE MOST ATTRACTIVE AND 
DESINAELB POLICIES, AND IS THE 

SASATEST FINANCIAL INSTITU
TION IN THK WORLD

Ron. CEO. A. COX J. J. KENNY.
V ict-Prendenl.President.

lion. s. C. wool) 
K. W. tux 
THOMAS LONG

JOHN HOSKIN, K.C., LL.D. 
KOHEKT JAPIHAY 
AUGUSTUS MYEKS

H. M. FELLATT

P H SIMS, Secretary.
ÜMporlmncofl egenfe mho tfeafre to rpfnp»pfii thlm 

company are Invited to a«f<fre*a tiliOHiiB T. 
i»KXTKHt Nuperfnfemlenf of l>omeaf fc Agencfra 
Homo OfficeEVANS A JOHNSON. General Agent»,

1723 Notre Lb wo Street, MONTREAL

R.o INSURANCE & FINANCE CHRONICLE. June 27, 1901

“ Without a Parallel In the History of
Commercial Enterprise’

THE

TUB

WESTERN THE

LLOYD’SONTARIO 
ACCIDENT 
INS. CO’Y.

PLATE CLASS 
INS. CO’Y.Assurance Company,

Of New York.FIRE AND RINK.i
A UK A TT W. SMITH. KO , DO.L 

PreeldenL a
W T. WOODS President.

G. M. OLCOTT, Vice-President 
\ C. K W. CHAMBERS,

Head Office for Canada :
Toronto 

l Eastnmreâ Ltghtbouru 
tien. Agents.

inconpona rmo in iser.

AUTHOR L. F.ASTMUUK, 
Vice-President and 

Managing In rector
F. J. UUHTBOVKN, j 

Secretary / 
lli-a«t (>mce : Toronto /

i Ht nd OITice, TORONTO
THE

Capital ............................. .
Caah Aaeeta. over.......
Annual Ineoma, over,

... •1.000,000 

... 3.200.000 
• 3.870.000

LOSSES PAID SINGS ORGANISATION, SÏ0.760.000 BIGi
THKTHK \

REGISTRY \
COMPANY OF ^

NORTH AMERICA
Limited.

A / QUEEN CITY
4 /PLATS class

. /lIRROR COMPANY
/ Limited.

OINNOTONB I
Hon. OBOROE A. COX, tWtiJent.

J. J. KENNY, lue- mmd Managing Dirttltr-

LAUKATr W. SMITH, K.C„D C L 
President

Hus S C WOOD 
OKU It. It COCK BVItN 
(IKO M. MVItltllll

W. K. BHOC’K 

.1 K. OSBOHXK 
Il N. UAlltD

AKTHUB L EA8TMÜRK,
President

FRANCIS J LKiHTKOl’KN,
Managing Director

l
ABTIIVK L KAMTMVKK,

Vlee-Pree. and Man Dir
FRA NU» J. LIUHTBOVHN. 

Head Office ; ToBonto

ROIIKRT UK A I V
til. K KS OKAY,

Secretary.

Heal Office : Toronto,
Agcaeiee m all the pri*rt|*l VLtse and TuWia lu i anada

ami iLe Uniuti sums

• ii i
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Employers’ Liability
Assurance CorporationLÀ

i LONDON & 
LANCASHIRE

FIRE

r LIMITED.

Of LONDON. ENGLAND.
Th, O iginal and Leading Liability Company in the Weld.

•6,000,000 . 
e 1,260

i CHADIAN COVE NMENT DE, 08,T - 

MONTREAL OFFICE-British Empira Building 
TORONTO OFFICE—Temple Building

L,«*t>!l!ty *»«<*

INSURANCE company

Aocldent, ISIcU
Fidelity

Ptreonal UuaranU* Inaurune*.
1* for Canada.ORIFFIN & WOODLAND, Managers• a »

Hartford ELDER, DEMPSTER & 00.
n®rilUrU' ROYAL MAIL STEAMERS.Phoenix of

BEAVER LINE.
Regular Weekly Ballings Between

MONTREAL and LIVERPOOL
Kroui May tat to end of November,

—and hktwkbn—
ST. JOHN. N.B.. and LIVERPOOL In Winter~SsER5STSL‘S5iSsssiSi

OAMaoa CONN.

■ ONTKKt !..
J. W TÂTLEŸ, Manager 

Loaere Paid Since Organ- «4fl.Q03.626.89 
Izatlon of Compant "

Head OMre.

Total

—THE — Hat
Vointa.

Kor Hates of Passage and full Inforniatton apply toGreat North Western Telegraph Co. ELDER, DEMPSTER & CO ,
« bl. Bacram.nt Strwt, or .u, .pul of the C„n,|*uy.

OF CANADA
positive EvroBVce_ -tocUCable Connection through 

Oliec

Money order, by Telegraph between the principal office, in

SSSiSLTS3 « «MSW&
photographed by

INHl'HANCH COMHANÏ

THE SISSIBOO PULP AND PAPER COMPANY
WEYMOUTH BRIDGE, 

Nova Scotia-GROUND WOOD PULP”
marammi Dir*cto*,

Weymouth Bridge. N.6. «ruBDil OFFICE *
MONTREAL OFFICE w.yVouTH Bmoct NS-

Royal Buitoma Placed Armes uaulknkh, M,.n«uin« i>ir»ctor,
KOHHMT MACK AY, Hreeldent, ° p n nKNNIa Accountant.

K- M AC Coble*ddieeo •WBINOO.- wetblno. A.B.O ond L.obore CHo^

MILLBl 
MuelDoo Falla, 
Weymouth Falla, 

D1GBT CO, N. 8.

ACCIDENT.MARINELIFE.FIRE.

CUMMINGS & CO. COMMERCIAL UNION
Menilrr. New York Slock Exchange. Assurance Company Ltd, of London, Eng,

Now York City.20 Broad Street, •12,600,000Cap ta! Fully Subac ibed 
L 10 Fund im ipctial iru.i for Life I obey Holder») 12,220,000

10000,OCO 
30,000 000 

f0),000

ÎÏÏÎ?îeatrollF.lwwUu all! work o, row.li r "".V,i-

jnriTSsr'wMsr ssm ::*/’■ fp£. *

„,e,|e |H IMI. or li e pruitP ran tH- uoenl to aitgmml your iiifoim* 

„,.k. mow, !•> well iraiiMelluoa w olw. - .

&^X*v^-'Sd'ïnïSïïs,
ïîSLfïïy .aai, kind ..I batfama tt.at w. k,.ow *. W. iu.a. amway 
tot oar nwau, Mail w. <1. U lor ,oe r

Total Annual income, oiuccdw 
otal A bscIb, exceed -

Depout with Dom. Government cxcoodB -
mk.au omen iakaiiian nkAWtHi

MONTREALi731 Notre Dame Street,
J. McCRECOR Manager

epreweted tliUHiaAppUaedeei lea Ageeeio, aaUaiud la
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THB federal life
Assurance Company

Hamilton, Canada.Head Offict,

$2319,025.58 
. * 1,029,075.64

. 182,926.67

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1901

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER,
1‘reiidtnl and Managing Director.

H. RURSBL POPHAM.

J. K. McCUTCHEON,
Supt. of Agencies

Provincial Manager.

ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

GEORGE SIMPSON. Manager WM. MACKAY, Asst. Manager
J. H. LABELLE, 2nd Asst Manager 

NOEL H. TORROP, Superintendent Life Department

-v».» ESTABLISHED IB2B.«^->
\

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOH CANADA : MONTREAL.

INVESTED FUNDS...............................................................

INVESTMENTS IN CANADA..........................................

DEPOSITED WITH CANADIAN GOVERNMENT, over

...... 848,400,00
...... 14,930,000
......  4,316,000

Low Kates, Absolute Security, Unconditional Poicies. 
Claims settled immediately on proof ol death and title.

4. MUTTON BALFOUR,

'No delays.'
D- M. MoCOUN,

Manager fer Canada.Secretary.

-__
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ANGLO-AMERICANA. E. AMES <£ CO. FIRE INSURANCE COMPANY .

McKinnon Building, TOROHTOBANKERS • • TORONTO.
Bead Offloe • • _______________

auTHOBIXED CAPITAL, 01,000,000
04,634.00 

. 400,430.78

} SecuritiesGOVERNMENT
MUNICIPAL

RAILROAD
Bond, suitable for Deposit with Government Always on Hao.l

for Policyholder» »t tie* Dec. *®°°
Dominion Government to transact the business 

of Fire Insurance throughout Canada.

Heeurlty

Q. A. STIMSON & CO.
Investment Broker»,

Gocernment, Railœay, Municipal 6 Industrial
BONDS AND DEBENTURES

Licensed by the

J. J. LONG, Esq-i
The T. long Bros. Co., Colling» nod 

Vloe-lYeeldent.

ARMSTRONG DEAN, Mender.

8. F. MCKINNON, Eeq.,
8. r. McKinnon » Co, Toronto,

President.
seenrltlee roluble for deposit by lnenrance Companies always 

on hand.
TORONTO, CANADAa* and M King St. West, ESTABLISHED ISOS.

Canadian InvestmentsTotal Funds Eaceed
$72,560,330.00 $6,667,079.00

FIRE AND LIFE

North British and Mercantile
, A. MACNIPKK, Chairman

.«rector,.
(.CHAH. F. 8IHK, F.»y.

Head Office for the Dominion 78 8t Franco!. Xavier Street
MONTREAL.

Agente In MTll" DaVi'S^S'. M.^gl", C‘"ad#

DEBENTURES.
Mn
Can

moot.

INSURANCE CO.STOCKS.
Krw Tort, Montreal, and Toronto 8toot pareheeedfor Oeeboron margin 

and carried st the lowest rates uf Interest.

H. O’HARA ft CO.
3 TORONTO ST., - - - - TORONTO.

Member, of the 8rm-H. O-Hara H R. '«;”‘*r,Toro”‘C,,U”k
Kachan*e), W.J O Bara (Momher TorontoBtoeh ILichange).

Union Assurance SocietyWllllsm HansenEdwin Hsnson
Hanson Brothers OF LONDON.

llnetltnted In the Reign of Queen Anne, A.D. 1714.
and Accumulated Fund» eaceed Sld^OOOjOOO

On# of the Oldest and Strongest of FlreOfHoee.
Canada Branch : 260 8t dame* Street, • - MONTREAL

T. L. MORRISEY, Manager.

MONTREALCANADA LIFE BU1LUINO • -

INVESTMENT BROKERS,
Government, Municipal, Railway and Induetrlal Bonde 
and Securltlee BOUGHT and SOLD.

I n vest mente eukable far Insurance Companle* and 
Trust estates always an hand.

Member! of Montreal 8tone Kaebange.

Capital

The Sun Life of Canada.VaUo Address : •' H AMOH.

A FEW RESULT» FOR 1901.

The Northern Life
ASSURANCE COMPANY of CANADA

$10,834,298.07
nereaseover l#*i .................................. ..............  o <fn2'MMan7

< ash income from Premiums and Interest................*306 489 50
. Ü,773!032e.07

I ncreUD over ItiOU................................. ..................... ■ I »280,140.90
Lite Assurance in Force December 31,1901 .... 02,400,931*20

Ask fur Leaflet Kntltl.Nl * PROSPEROUS And PBOOKESHIVE’* 
which giro» more details

T. B. MAQAULAY, F.I.A., Sec - Actuary

Ansursiice Issued and paid for

Increase over HAM) 
Aasf'ts ...................

Head Office, London, Ontario
Autherlied Capital, SI,000.000

HON. DAVID MILLS, K. C. (Mlnlaler of Juetlee), President. 
Until, M1I.NK. Managing Director.

rapid progress earh yeer. 
Liberal contract* to good

W. E. FINDLAY
fKAL, Manager tor Quebec

R MACAULAY, Free.
1*07 sud lins mailvCommented business in 

Issue» up-to-date policies with special 
producers in Province of Quebec. JABBD UElTTBlTOBR.TreNSUierCharles F. ULABB, President

ESTABLISHED 1840
MOI The Bradstreet Mercantile Agency

THl BHAD8TKKKT OO., Proprietors

Eaeoutlve Offices, 346*348 Broadway, SEW YObK
Branohee InIhe principal titles of the Called States end Canada. Ibe

K,rm Ûr2:r6SUU,ùd:"=,d^d,ftantia.W ,h. .trente, 

irganiEAtlon of Its Sind. Working In the one interest and under one mao 
sgem. nt .with larger ramifications and more capital engaged to IU enter
prise and more money spent In the obtaining and dlsemlnatlon of Informa
tion than any similar Institution in the world.

RADNOR••••

“ Radnor i* a purely natural water, brilliant, plea
santly sparkling, and delicate to the taste."

The Lmtutt London, Eng.
EEwT,"ESs.Bt;s£CK^.w.

'• Board of Trad# Building.
8W Main
Inns of Court Building.

WlRRIPBB ** 
V AKCOUVBB"

Radnor Is bottled only at the Spring.
1734 Retro Dame St.

JOHN A. FULTON, Nwpenalrodenl
Montreal Office,For Sale Everywhere.
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%)I

DfRECTOny'g
■ «y

McCarthy, oiler, hoskin a creelman

P*rrt»trr», SeUtller», etc. ■all Telephone Main 771
Freehold Hulldlng, Victoria Street,

F. *. EVANSTORONTO.
.lohn Hoektn, K.O., Adam H CrM.ln.nr.K C ,

havmond H. * Osier, Irelglitnn O. McCarthy, 
y, C. B. Maelnnee, Britton Oeler, A. M. Stewart.

O. It. Q. JOHNSON
W. Marcum, W. H 
D. !.. M<x arth

F. W. Karon

EVANS & JOHNSONRaymond Prafontalne, K.C., M.P. Chan. Archer, LL.B.
Joaeph L. Perron.

Prefontaim, Archer & Perron
SOLIcnOBS, BABRISTBHS, &c.

FIRE IH80RAHCE
AQEHT8

1733 Notre Dame Street, Montreal

BROKERS>

Koyal Ueuranr* Hulldlng, 
17W Notre Kama r

MONTREAL.

flOIIIlL AOBMT8

«TNA NSONANCC CO., .f H.rtf.rd 
BRI-ISH AMIXICA ASSURANCE CO., tf Taront.
SUN INSURANCE OFFICE
MANCHESTEN FINE ASSURANCE CO., «f *iachait«, Engmid

C. W. ROCHELEAUEDWIN P. PEARSON,
-----An

Norther. Anur.nee Company,
AND

Cou.etl.mt lu.ru» oemt.ey
Or. ion,

17 A4.UH.8t. la*. TîlOKTO

flml InnMm Agent,
liuantian AMur.no. Co.
Kuyal Insurance Co.
Com meretal Vulon i 
British America Am

THREE RIVERS, Que.

Assurance Co 
urance Co.■

i

HATTOH A MCLENNAN MacECHEN & MacCABE,D. MONROE.
General Agent for

butal momsSKITiei
nsimn roimir

CORNWALL, ONT.

I ADVOCAT1B,
Brill,h Ce.lrt SulMIn,.

1724 Notre Dame St.
MONTREAL.

CUIIt HATTON I.C.
FRANCIS MCLENNAN 11.. I. L

Barrister., Solicitor., Notaries Public, etc.
Sydney, Cape Breton, Noma Scotia.

Collection., Real Estate, end Mining Buslm 
Special Attention.

Receive

JUHH J. MacCABEA. J. 0. MacECHEN, LL.B.

.1 w Cook,Ales. Paleoner,O. J. Fleet, TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS, Etc.

WIMIFMO, CmnnAn.

Uioioi D. Mutt,
Bolleltors for the Bank of Montreal, The Bank of British North Am

erica. The Merchants Bank of Canada, National Trust Co , Ltd., The 
Canada Life Assurance Co., The Edinburgh Life Assurance Co., The Cas 
alien Pacifie Hallway Company, The Canadian Northern Hallway, The 
Hudaoa’s Bay Company, etc., Canada North-West Land Camoany, The 
Ontario Ixian ft Debenture Company, etc., etc.

FLEET, FALCONER & COOK 
^droratrs, barristers and Solicitors,

Fears H. Pnrru
C. McTavish

Rtewabt Tvfpbb, K.C. 
William J. Torraa.Man (tard Itnlldlng, 157 Ht. .lamee Htreet,

MONTREAL

Bblhieb Cboss, K.C. 
, K O. W. Pbwcott nbaep.

John H. Hall, K.C.
Albbbt .1. Blown

HALL, CROSS, BROWN <6 SHARP Harris, Henry & Cahan
Advocate», Barrletere and Solicite re 

LONDON 4 LANCASHIRE LIFE BUILDING
104 St. James Street,

Barristers, Solicitors, Notaries Public, etc.
Offlc ■ SI l-aal Bull.lUI*. HALIFAX. N. S„ and Kuyal Flank Bulletin,, 

SYIiaKV, C II.

MONTREAL. K. E. Harris. K C., W A. Henry, LL.B., C. H. <*»han, LL.B., 
H B. stairs, LL.B., O. A. K. Kawlings, LL.B.

- Henry,** Halifas.
•' Henry,** Syiluey.

: A.ll.C, McNeill's, 
Directory, Lleber's.

Cable add res. CodesScottish Union and National Insurance Co., of Edinburgh
KSTAHL1SHKD INK.

MIDLAND B JONESTotal Aeeete ........— »4«,233,«73.83
Invested Fund.
Invested In Canada

I UKNKKAL INSURANCE AOENTS, 
Kara naan no:

.......... 23,BOB.«72.83
3,030,040.00

117 St. Francois Xavier Street 
WALTER KAVANACH, uhl.1 A,, «land Saer.l,ry.

; SCOTTISH UNION ft NATIONAL INSURANCE CO. 
UUARANTKB 
INSURANCE
CANADA ACCIDENT ASSURANCE 00.

Isil 111 disc
terwr bile asi III HTftKITI

Montreal OPHcet COMPANY OF NORTH AMERICA. 
COMPANY OF NORTH AMERICA.

TORONTO•Urn tCLANTON & KENNEDY, TM. 1067

ADVOCATES. ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and 

Oommtssnvneie fur State of New York and Province» of Ontario and British 

Columbia.

prim EVERYTHING, from the largest boot
▼▼ smallest business card....................................

We bind Account Books for Merchanti, Banks 
and Railway Companies, and Law Books and Part 
Books, in the most Expensive and the Cheapest 
Styles. No order is too large or too small. , .

to the

Imperial Building- Uround floor.

PATENTS
FETHERSTONHAUGH 4 CO.

TRAD* MARK9
designs.

John Lovell & Son»

Canada Life Building
Montre» I IS to 26 St. Rlehel»» Street,

i
^ MONTREALAlso Toronto, Ottawa and Washington.
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BANKSX

The BANK OF TORONTO
INCORPORATED 1855

Head Office

CAPITAL 
REST

The Royal Bank of Canada.
HieiroMTH IM» . _ _ _

HKA f) OFMCK 1 HALIFAX, X.fl.
Capital Paid Up $2,000,000. RWPVS Fund,S1,700,000
.... h. “b!u£S: »5:

w- “•10KR*Ncr"

Branches and Agencies cf the Bank.

Toronto, Canada

$2 600,000 
$2,600,000

John Waldik, JoiinJ. Loxo.

&^=r-És
SeàSseseF^

In Newfoundland.-**- „

The DOMINION BANK

Henry Cawthra,
W. G. Goodmham,

Duncan Covlson, U.n'1 M„r. J-» “ Minlpr

BRANCHES

asev
SSSnS?- R5,«U BSSÿift
london. Out. Narnia. Ont. Rosslaud, Mo.

tit. Catharine», Out.

Toronto, Ont, 
•• 7ll# king 

Ht., W., 
rlr, Ont. 
kvllla

Bai
, Ont.Brov

•2,800,000.
•2,600,000.

CAPITAL, - •
RESERVE FUND, BANKERS

KraSsSM S1S£E“" 1 '
.......I form. ....

Directors i
E B. OSLER,

W. I>. MATTHEWS, 
n, William Inee 
W. R. Brook,

V%e*-Pr*$itlent.
, .lame* .1 Foy, K.C. 
A. W. Auetin.

HEAD OFFICE, - - TORONTO.
BANK OF NOVA SCOTIAT. kato

IPOOBHORATBU IMX. • '1,00110 « .'»0 
.I.WHI.lWi UOCapital Pald-np...............

Reserve Fend....................
HEAD OFFICE

Branchesi
Guelph, Napanee,
Huntsville, Oehawa,
Lindsay, Orillia,
Montreal. tieaforth.

uunen htrwt weet (Uor. Esther Street), loronto 
uueen Street East (Cor. Hberborne),
King Street East (Cor. Jar via,,
1 • Vilnius Street (Cor. Queen), M

Drattsonaî^parïïof the ünlStiialee, Great Britain and the Con-
nÏÏ.2«o*T^UU,w.ïïd.»lf.;b,. ...» P.-.. o. Europe. CM»»

T. C. BROUCH, Conor». *ano«or

■ HALIFAX, N.ti.Uxbridge, 
W hlthy, 
Winnipeg.

Belleville,
Brampton,
C »honrg, 
tiravenburst,

DIRECTORS. .
in** T PatzawT President. UH AEIE» ApriiiRAI-n. X lee President, R. L Bo»d»» 0 » (1aT»»1l J.W...r.« AU...», Ilk* '"K

w. cidSSisr"
BRANCHES. ^ _ 1M .

üilEiS@i=ï=
eni. Husoes Woouetoek.

in PrUioe^Edward Sand—Charlottetown and Summerslde,

i„" *m* Toronto.
In Newfoundland—Harbor Grace anil tit Johu »,

BSi'SSSaSfctSfîi cm<»o. m.

s

THEBANK OF OTTAWA
18TABLISHED 1874.

CAPITAL <!•*Full, up) «2,000.000. REET «1,766,000 
BOARD OF DIRECTORS

IIIAIIUS X1ACiF*.r»»MB«*T. 0J">' ViÎÀT".PrY“n,,T
11,.». U»u. »..•€.*. Ai rx r»A ». ju.; Mat.».

IfAllU MACLA.KS UkMfc HCKPHT.

IM P Khi A L B 1 NK OF CANADA
- #2.500,000

2, 20,000
Vlee-Preslden, 

I H KKLARU 8TAVMSB,

CAPITAL
**,T " * MKEUIORN
T. R. Mkmtt, - Prw.dent. B. H. Wilkie. ■
WILLIAM RAMAT. R<I««KT jArrEAi. 1=‘_

Elias KooBsa. WM. me
IOttawa, Canada

CIO. RUHR, O.n. r, O. W. FIRWIi, Otrewe, Minai*
L. C. CWEN, Inspectln» Oflic.

BRANCHES I

head orrice
TomoN TO.Ht AO OPPI O».

D, r. W1LKIB. (l.n.rnl M.iingar. R. BAT, Am’t ünneral Mann ver 
W. MOFFAT,Chie, ln-perlor 

BRANUHKti IN ONTARIO.
I. Port Oolborne, St. Thomas

Rat Portage, Toronto,
tit. Catharines, Welland,
tiault Hte Marie, Woodstock 

BRANCH IN QUEBEC,
csyt SBTûSrtïS:

Ingersoll, 
Llstowel,
Niagara Falls, 
Ottawa,

Esses
Fereua,
Galt.
Hamlltoe,

IN TQV KBKC : Granby, Hull, lachute, Montreal. Bhaweulgan Falls. 

IN MANITOBA : Dauphin, Portage LaPralrle, Winnipeg

Montreal
BRANCHES IN NORTH WEST and BRITISH COLUMBIA

ssaet-. I Ess^mr''"-
Uuethern Saak. 1 Ferguson,ILC. vaueouver,b.cBSSSff- I Uold.u, H.U. KereleUik., B.O,
Aeeirrl-l/ind, n, E«(., l.!*4?Auki 1.14 New York. Bank ol Moutrenl

Bank of Amena. Paris France, Credit Lyonnais 
letters of credit issued negotiable at Branches of the Mai.dard Bank 

South Africa, Limited. In Transvaal, Cape Colony, Natal, Rh.eleeea.

THE ONTARIO BANK
CAPITAL AUTHORIZED *1,(00,006.

CAPITAL PAID UP SI,I»».»». RESERVE, *411,000
Profit and Low Account 134,41 l .44TorontoHead Office, Incorporated la.th ehetabllebed IIM

DIRECTORS :
R. ». ’

Hon. R. Harcourt. R. Grass, Esq.
C HARLfch McOlLL. General Manager,

tlALlfAX BANKING CO'Y.
Reserve Feed, $500,003Capital Paid 0$, 1600,OGv

BRANCHES
Fort William 
Kingston 
Lindsay 
Montreal 
Mount Forest

Head Office. Halifax, N. «.
Nes markdt 
Ottawa 
Peter boro
Port Arthur
Sudbury
Tweed

Alltsuio
rora Hoard of Directors.

Bov man ville 
Buckingham, Q. 
Cornwall

TORONTO

rm, F.•<*.. V.-P 
I WE, Kjki.,M .11. 
lllSpOCUfi.

SÏÏ&. ^1»'"* ' I BKSK:**
Lunenburg, " I Sank ville. NB. I Truro, ‘‘
Middleton, M 1 Saint John, *' | Wladeor,

Kill
VOHM

A n he ret N.8
eotlgonleh, M 
Barrington, 
Bridgewater,14

(Scott* Wellington SU. 
(Queen A Portland htreeU. 
( lunge A Richmond 8U.

AGENTS : CarreepoedcDte,

-



PAID-UP CAPITAL
•«,000,000.

REST
•9,000,000,
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Bank of Montreal, The
Canadian
Bank

I HEAD ornci 
TORONTOrsTAiii mini Mil. is< orfoiatei) by act of parliamentI

•19,OOP ,000.00 
8,000,000.00 

l«8,800.00

CAPITAL 'ell paid up)
Reserved Fund, - -
Undivided Profits,

HEAD OFFICE, MONTREAL. of
CommerceBOARD OF DIRECTORS.

Ht. Hon. I/ird stkatr< <ina 
Notai., (I ('.M O., I'reilArmi.

A. T, PATFRanN, K»q. K. II. GHKKNSIIIRM*, Fp<) 
H. H A NM I A, Ksq. A. F. GAULT. Esq.

Ho*. G. A. DRUMMOND 
l’ire/‘rendent.
Mr W C.MA< DONALD 
«Iambs Hops, Keq.

AMD Mol NT „ „ . DIRECTORS
Ho*. 0*0. A. Co*, PTMlO.lt.

« - ü.on*L «lonee, Frederle Nlobo
B. E. Walrf.k,(ionersl Manager.

A. H. Ireland,Chief 1
Branches off the Bank In Canada i

Ontario
Oolllngwood 
Drada 
Duds*
Dim ill la 
Fort Frances 
Galt
üoderleè
OMiak

•£jESS8"
>11». A. K legman, Eaq.

U. M. PLummer, Asst Gen. Manas er 
napeetor, and Sipt. of Branehea.

H G. KBID, K»q.
E. 8. CLOUSTON, General Manager.

A. M At nidf.r. Chief ln»|>*cU>r and Superintendent of Branche»,

BRANCHES IN CANADA. Ayr Hamilton 
London 
Orangerille 
Ottawa 
Paris

Peterboro*

St Catharines Toronto 
Narnia Toronto.!«.
Ssult Bte. Walken on

Marla Walkorrllle 
Waterloo 
Windsor 
Woods toe k

New Westminster

Vanooirer
Victoria

Barrie 
Belleville 
Berlin 
Blenheim 
Brantford

“"iSi
Yuror Dist 

White Horne

MONTREAL
emus Simla. emus.
Almonte, Hamilton, Toronto, < bathain. N. B.. Gree
Belleville, Kluge ton, “ Yonge Rt, Fredericton. N.R., Nelson.
Brantford, Lindsay, llranch Moncton, N.B , New l>e
Brorkvllle, Ixtndon, Wallaveburg, HI. .lohn, N.B., New . „
Chatham. Ottawa, Amherst, N.S., minster.
Cornwall, Perth, ffl Ktfff <il«ce Bay, N.S., Howlantl.
lieaeronVi, Peterl*>ro, Montreal. Halifax, N.S., Vancouver.
Fort William, Plcton, “ W.K. Hr. bydi-ey, “ Vernon.
Goderich, Narnia, 14 Helgneure Victoria.
Guelph, Stretford, Ml. Hr ■•ellehe * I W.T.

Ht Marvs, Point Nt.Chs. W Innlpeg, Man.
Calgary. A lu 
Utiibridge, Alta 
HeglnaAsela.

Hank or Mo
NTBSAL, 22

H. V. Mbredith, Manager. 
Uirr fret Ism. Irllhh feleekla1

■ BMforth
! Stratford 

Strath roy
anitoba, Pernle

Winnipeg Greenwood
B. Columbia, Kamloops

Atlla Nanaimo
Oran brook Nelson

In Great Britain i
Lokdob : -» Lombard St„ E C., 8. Cameron Alexander, Manager,

In the United States•
New York, San Francisco, Portland, Ore., Seattle, Wash., Skagway, A last 

Banker» In Great Britaini 
or Scotland, London. Lloyds Bane. Limited
Mksnbs. Smith Payne A Smiths, London.

Correspondent# Abroad i
Fbance— Credit Lyonneie. Parle, Mweru. I^uard Preree A Cte., Parti 

Germany-Deutsche Bank. IIodi.akd—IMsconto MaaUehapplj, Hotter- 
dant. Belgium—Messrs. «I. Matthieu A Pile, Brussels. Mexico-Banco 
<t* Londres y Mexico. Wbit Indibs—Bank of Nova Scotia, Kingston Ja
maica ; Colonel Bank and Branches. Bbbmuda—Bank of Bermudas 
Hamilton. Sot tm Amsbk a—British Bank of South America, London 
and Brasilian Bank. India,China and Jafan—Chartered Bank of In
dia. Australia ami china. South Africa—Standard Bank of South Af 
rlca. Limited , (tank of Africa, Limited. Auer kalia and New Zealand 
-Union hank of Australia, Limited; Bank of Australasia. Honolulu- 
Plrst National Hank of Hawaii ; Bishop A Co. New York—AmertuEE Ki- 
change National Bank. Chicago -Northern Trust Co.

tree I

t

1* Newfoundland • ST. JOHN’S, NFLD.. I 
In Ghkat Bint ain M>NI*>N, Bank or Mo 

K.C , AlJtXANDBK Lang, Manager.
In the Umitrd hi atus. NKW YnlCK. K. Y. Hkiidkn, and J. M. Grbata, 

Agente, » Wall Street, CHICAGO, Bank or Montreal, J. W. dBC. 
OrGKADY. U nj"

■ rn 1* ghkat Britain : Iaindon, Ttie Bank of England. The Union 
Hat-li of lxfiuion. The London and W estminster Hank, The National 
Provincial Bank of England, Liverpool. The Hank of Liverpool, Ltd. 
Scotland. The Hritlsh Linen Company Rank, and Hranches.

Hanrfbn in thf Vnitfd ktatm : Nsw Yorr, The National City Hank. 
I he Hank <*l New York, N il A- The National Hank of Commerce In 
New York, Bo«T"N, Merchants National Hank, J. H. Moors a Co., 
Bi ffaih lbs Marine H*nk, Buffalo. Nan Francisco, The First 
National Bank. The Anglo-Callfomlan Bank.

Abchurch Ten Bane

Bane ;

THE MOLSONS BANKInk if Mali Hulk Aiinta
EetabUebod la ISIS.

Incorporated by Royal Charter in 1840.
« spile I Paid-Up •4«SM,M7 .... R*wr»« Fasd Sl.77i.IS3

INCOBFOKATED BY ACT OF PARLIAMENT, l8$$.

H 1C
FaM-up Capital 
Reserve Fund • • •9,800,000

89,160,000
Board or Dikmctoks :

Wm. Moleoe Macfrrrson. President. 8. H. KwtNO, Vice-President
W. M. Kamsav, Samuel Pinlmt, J. P. cleoboen,
H M ABE LAND Molbon, Lt.-Col. F. O. Hbnsmaw.

Elliot, Gon. Managoi.
A. D. Duknfobd, Chief Inspector and Superintendent of Branches. 
W.H.Dkafkb, H. Looewood, W. W. L Cbifman,

Inspector. Aset. Inspectors.

AlTlneton, Ont. Knowlton, Que. Norweh. Ont St. Thomas.Out 
ê,lnLer.\.<>n,V l»ndoB Ont.. Ottawa, ( me. Toronto, Ont. ’ 
Brock ville, OnL, Meaford. Ont., Owen Sound, Ont. Toronto Jet Ont 
Lalfwy^AiU Montreal, Que., Port Arthur, Ont., Trenton, Ont. 
Ohentemile, OnL. " St Gather- Uuebee, Que.. Vancouver, B.C 
Clinton, Oat., IneSt. Branch. Revelstoke, B.O. Victoria, li C * 
Exeter, tint.. Montreal Market Bldgetown, Out., VIctorlaTiUeilue 
FraserYiUe.Que., A Harbpr breh., sirneoe, Ont., Waterloo, Out. 
Hamilton, Ont., Jacques Cartier Smith’s Falls,Ont., Winnipeg, Man. 
Hensall.Ont., Square, Borel, P.U., Woodetoeit OneKl*stvlll., OBI., Morrtobv,, OH., -«»*<**.OBI

AOBNTS IN Eueori:
liOadon-P.rr’1 Bank Umlud. ChuUn-Mlln. (lr.iil.ll ud Oo., Ltd

d'A"OT- cbi“'

AGENTS IK THE I’EITED STATU:

i oh don omet, e gkacm hi rch rtmeet, u\

COURT or DIRECTORS. 
Henry R. Far res 
Richard H.Glyn 
B. A. Hoars 
Secretary, A. G. Wallis.

H. J. B Kendall 
Frederic Lubbock
M. C. O. Glyn

j. H. Mrodte 
John James cater 
George D. Whatmani
HkAl) OFFICE IN CANADA.-ST. JAMES HT., MONTRIAL 
M. MTIREMAN, General Manager. J. ELM SLY laiysetur

Branches ta Canada.
Pbotince or Ontario—lx>ndon, llrantferd, Hamilton, Toronto 

Midland. .Kingston, Ottawa Provenue or QU K reo— M on treal Cjuebec
Province or Nota Miotia—Halifax. Province or New Hrvne- 

wi< n-St. John, Kredertcton. Y ueon District— Dan son City.
Province or Manitoba—Winnipeg, Brandon. Province or

British COLUMBIA- Ashcroft, Victoria. Vancouver, l<o*»land 
Greenwood, kaslo.

Drafts on South Africa may be obtained at 
the Bank’s Branches.

Agendas la the United States
New Yoee.

IBS Wall street) W Lawson end J.O. Welsh, Agents 
Ram Franc isco.

(IM Reason a Street) H. M. J. MeM tabes) end J R. Ambrose, Agents.

Ixiittlon Bankers-The Hank of England Messrs Glju A Co.
Foreign Agent»— l.itetp** I Hank of I.i?er|ooL hmtland—National 

Hank of Revile nd. Limited. and hran.br». Ireland—Provintlal Hank of 
Ireland. I Iw-lled. aid hiatirh.-p . National Hank, Limited, ami breaches. 
Australia-Union Hank ol Australia, New Zealand-Union Hank of A 
Italia. India, China and Japan—Mercantile Hank of Inula, Limited West 
lutller- Ctk-idal ltsnk, Pena- Measrw. Marcuaid, Kraus* «» Lie, Lyow— 

it Lyonnais.
Issue# circular Nuire lot Travellers available In ell peris of the

tlgiiiSlI
Ftei»c1sco—Cansdlan Bank of Commerce. Portland, < iregon— Canadian 

Bank of Ommeroe Seattle, Wash.-Boston National Bank.

c mil
world

Published bx R. WUsoo-Smhh, at l$i St Ji Street Stsudsifl Chamber*, Montreal.
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