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Monireal Stock Market

OUTSIDE MARKET STRONG, THE LO-
CAL ONE DULL EXCEPT IN CP.R-—
MINING STOCK LOWER SLIGHTLY-—
MONEY TIGHTER AT ¢ AND OVER.

Montreal, Oct. 26.

Except In Canadian Pacific the market
was dull and the movement downward,
swhereas in the outside market there was con-
siderable strength, even Chiccgo sceming
about to have today onc of Ler 24 hour
rallies. Over 1000 shares of C.P.R, were
sold at good prices, the highest being 96,
which {s fully 4 advance on the best of yes-
terday’s. ‘The higher cable quotation this
morning of course allowed the intcrnal
worth of this stock to be shown. Apart
from this good day in Pacific the trading
in the list, was very feble. Mont-
rcai Street Railway was under no pressure
athcr way and sold at 311, about yester-

day's price. The same can be said of Twin
Clty at 63, of Payne at 106, and Bell Tels-
phone at 191} ‘Tke driving at Toronto Ry.
continued foday with some activity and
forced a recession of 4 point. After the
stock had sold down to 1093, support deve-
loped around 109). War Eagle and Republic
wu.re weaker by 1 point. Much enthusiasm

was geerated by a quasi auction of Centre
Star about the closing. On Centre Star
bdnghxddcnuptoﬂo there was a cheer-
ing and counter lic This very unusual
Informality relieved monotony of a

MORNING SALES.

dull inactive matkes.
Can, Pac—~100, 853. 100, 953. 415, 953.
10, 96. 100, 853. 150, 953. 75, 95.
Twin caty—xoo 83.
Mont. St. Ry. —100 311.
m'ggr Ry~ 50 110. 50 109%. 35, 1093. 25,

War &gkhmoo 303 500, 300.
Republic~500

Payne—35, 108.

Bell ’l‘el—l 1913.

APTERNOON SALES.

Can. Pac.—50, 95. 100, 943.
Mont. St. Ry. 200, 311,
Com. Cable~20, 188.

Tor. Ry.—50, 1093. 100, 109%.
War Eagx&&ﬂo 298. 500 294.

THE YEAR BOOK OF CANADA.
George Johnson, Statisticlan.

The statistical year book of Canada for
1898, sent out-by Mr. George Johnson, F.S
S, statlstician from the Statistic Division
of the Agnwlumxl Department, is a master-
1y presentation of the very heterogeneous
mass of important facts about the Domin-
fon. This year'’s book which is the four-
tecnth of the series, gives a needful quantifi-
cation of tho Dominion’s expansion in all
lines, an expansion which, without the book
would 3¢ Xkoown mdeﬁnitely. Problems in
thediverse industries of Canada need not
with this volume at hand be discussed on
general principles but with detailed  treat-
ment which always carries a greater con-
viction. Under appropriate heads there is
set forth with admirable clearness the facts
about Agriculture, Fisheries, Mining, Fin-
ans, Education, Nevigation, ‘etr., subdivia-
ed and compared ane year with another.
Practical men and theorists, thercfore, in
these varlous subjects, have in Mr. John-
son’s year book a copious well spring of
reliable data from which to draw matcrials
for what they believe will be useful. Finan-
clers will find Intercsting figures under the
head of Finance about banks and insurance
companies, philanthropists will turn the
criminal statistics into levers for raising
the lapsed masses, mining agitators will get
at page 410, that item of lead taxation
which the Exchange News bas several
times spcken of as injurious, and imporial
ists will view with satisfaction on page 74
a complete interchange of ratios in 15 vears
otda cultural exports as to Great Britain
an
poits were to Great Britain 20.24 per cend
and to the United States 85.93, while in
1892 these expotts stood at 77.28 for Brit-
ain and 18.64 for the States. Further, iIn
1898 these percentages were 87.33 and 6.67.
Glim here .and there into this valuable
repository of statistics is all that is pos
sitle, and one glimpse at the railway accl-
dent columns shows that the decrease of
passengers killed per million carried is one

¢ United Statcs. In 1867 these ex-°

from 2.11 to .37 in 23 years, while another,
at page 403, astonishes by the small amount
of cven {ered  letters gone amissing.
There i~ a valuably resume of Canadian min-
ing laws, and eleven pages that form a Ca-
nadian date book, ing with its discov-
ery in 1497, ond ond g with the Plebescite
of September 29, 1898.

‘The compllntlon of this 1808 year book
has required much care in geu:mfh the fig-
ures correct, the arrangement of these in so
clear a form has needed the exercise of -
tience and ability. Its facts are colorless,
but they are capable of being used by all
shades of politiclans, and the whole bouk
is to the Dominion what well kept books
are to a private business.

THE REPUBLIC LEDGE.
It Has Been Tapped at a Depth of 600 Fect.

{Rossland Aligner, Oct. 19.)
Republic, Wash., Oct. 18.—At a depth of
600 feet and at a distance of 2,200 feet
from the mouth of the tunnel the Repubhc
bas been crosscut 37 feet wide, as-
my ng from $62 to $184 to the ton. The
;octlx)u: winze and north drift above are very

THE NEW ST. ELMO PLANT.

It Is Now Being Installed and Wil Soon
Be in Motion.

(Rossland Miner, Oct. 19.)

The compressor plaut for the New St.
Elmo bhas bexn hauled, with the exeeption
of the 50-horse power motor, to the site
and some of the have nlmdy been
installed. 1t is thought by the management
that the plant will be ready for use within
a month. The moter will be of the induc-
tion type. The compressor consists of the
half of a 10drill plant. The idea In secur-
ing a plant of this type was that as soon
as the exigencies of the property demand it
the other half could be added without any
great inconvenience. The drift tunnel is in
for a distance of 600 feet and a crosscut
bas been run from this tunnel for a dis-
tance of 50 feet. The crossdut is being run
for the purpose of cutting a legé:c -on the
property that lies south of the ledge which

has been driited on. The showing of ore
in the property is very fair and {4 is now
thought that ultimately it will nrore to be
a producer of considerable pay ore.
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MONTREAL MINING EXCHANGE

STOCKS NOT QUITE SO ACTIVE —
PRICES, HOWEVER, REMAIN FIRM
—~A WAITING MARKET.

Montreal, Oct. 20.

During the last few days the market has
developed unusual activity, transactions he-
ing quite heavy, and today it was not far
behind, although not quite so pronouuced.

For this the important ncws of the' last
few days has been chielly respousible.  Al-
though the gentral bullish and optimistic
fceling as to the future of the mines aod
market has served as a solid basis on
which -to build.

There were several of the unlisted stocks
traded in today, amongst which were Fm-
press, 1000 shares of which sold at 19%, und
King, 2500 of which sold at 244.

Virtue sold to the amount of 2000 shans
at 423, and Montreal-London was traded in
in broken loils at 48, 46 and 463.

The demand for Rambler Caribno is' good,
but there is no stock on the market.

The feeling in Golden Star was firmer
with a better undertone, but no sales {ock

place.

Big Three appears to be selling rourid’ bot-
tom prices, it sold this morning for 1500,
&13 and for a small lot of 250  shares at

There were sales recorded in Republic at
122, and in Slocan Sovercign at 352.
The following statement has been forward

cd to the sharcholders of the¢ Bullfon: Mining -

Company. A sale of land: has com-
pleted by which the company will' recelve
$30,000 in cash and 30,000 shares in the:
new company, which will be known as Bulv
lfon No. 2, of which the president is Sir
R. Cartwright. The new cotnpany's capital’
stock will be $1,000,000 shares at $1 each,
‘divided as follows: 300,000 shares paid for
by the sharcholders of the new comspany,
300,000 shares to the Bullion Mining Com-
pany, 400,000 shares in the {reasury to
provide the necessary working capital.

Tho Mining Exchange gave a hearly wd-
come this morning to Its president, Mr. A.
W. Morris, who relumned yesterday from
the West. He speaks in glowing terms. of
the minus-and the future of the mines. .

MORNING SALES.

Virtue—2000, 42%. X
Montreal-London—200, 48. 30, 46. 30,

Slocan Sov.—200, 35. 500, 35&.
Big Thuree—1500, 13. 250, 133.
Republic—500, 122,
Empire—1000, 193.

King—2500, 241.

AFTERNOON SALES.

Virtue—1000, 423. 500, 43.
Empire—1000, 19. 1000, 183.
Republio—3500, 121.
Payne—500, 104.

MR. PRESIDENT MORRIS RETURNS'

After an absence of six weeks, Mr. Mor-
ris appcared on the floor of the' Mining Ex-
change. During his travels Mr. Morris-visit-
ed the chief points of mining interest in-the
West. The Tteports, fromm Montreal-Oregon
are most encouraging. The delay in instal-
ment of machinery is unavoidable, owing to'
the heavy business in that direction. Three
months will see' the mine an active hivo' of

industry.

MONTREAT, MINING: EXOHANGE; )
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52§ 38§ 47,607,000 1 ®  PAOIAC crssencassirernes 44 44 43 45} 45 483 463 47 463 48
40} 28 14805400 1 Nat.Lead . 29 29 29} ..o e eseste  sesere weors  essess  awess  sesses
1228 97 22,619,000 1 New Jersey OCentral... 118 183 1 21F 191 126 125 128 1233 1233
1443 1213 100,000,000 1 New York Oentral.. 138 138 139 138 129 198 139 188 133
574 42 ,000, 1 Northern Pasiflc........ 53 83} 54 53 54 54 54% 5 543
81F 173 75,000,000 1 “ s pfd (i3 754 758 763 75 78 754 764
128 91 18,669,168 ...... Omaha... ceeren cvere  aveses  seves e eesese
o83 18 68,118,900 ...... Ontario & WostorD.. ... veee 243 77 S 85} 25§ 26} 28 25 253
85 387 20,000,000 li Pacific Mail 39 40} 101 40§ 40 40 40 40 89 40
142 192§ 129,303,250 2% Peunsylvania R. R...... 182 182} 183 182 183 183 183 182 182§
1288 101 28,663,800 14 Pco.(as L. & Ooke Co 112 112§ 104 118 113} 114 143 118 1144
soi ...... 12,600,000 ...... Pressed Bteel...... coseses  sevems cevess  Seeere  essese  essves  wsvess  eeees e evese esee venes
87 eens 12,600,00¢ 1% “ “ pfd... veere wesese  anese o eeses cveose  asores  asesss  eseses
208 156 54,000,000 13 Pullman Palace Oar Co 205 201 108 198 eeers 3074 196 188
25 19 69,900,000 ...... Reading ..e.... 21 o1 corses  aseses 21 22 22} 29 2] 214
883 613 28,000,000 ...... “ lstprd................... 582 58} 58} 59} 59 681 3t 61 60 603
4¢ 27 108,232,008 ..... Southtrn Pacidc. 37 37 38 88 38 38 83 88§ 38 88
553 40} 57,280,400 1 SouthornRailroadpfd....... 52} 53 63t 53 63§ 543 543 65 54} 55!
694 wwee 15,010,000 1 Twin City...cecee cosesansssrrsansss  sossss  sessss cwese  ssssen  oosese  eeeses  asesss covsee  wesses  seeses
25§ 17F 84,710,900 ..... TEXA3 PSOIC cecrerersersssooras 18} lSi \7 18 18 19 19 19 19 19
126 38 ,000, 1 Tenn. Coal & ITon....coorsereer. 118 117{. nr 118 173 17 116y 117 1163 1161
242 168F 12,000,000 13 Third Avenus B.R.iiiieee  cevee  covsos  weres e eetses  ssessd  asesm  eeeors cosee  tesres  sens
503 3 86,336,000 ..... Union PaCIG scvirececsaccreree 48 :44} 45} 465 47 47 47 471 46 46}
843 72 75,000,000 1} 8 Pldeccresssrecee 78 71 7 - T 77 78 78 78 il 773
ST 42} 23666,000 2 U, B RUBDOT i iessiieie sovste aess e aeese deese e 47 49 47 48
121 11 23,625,600 2 D23 ¢ [ e easers  aseser  asasss  ees o amess . evvses  aseses  yeses  asesan
~151 53 61,509,000 .ceee U. s.Leather........... ...... treres 143 14§ 15 19} o1} 24i o4 243 ©3 2¢
80} 86% 60,909,000 13 PIQ cecensorerinans 77 77 77 81 81 81 82 83 .81 &1
8 73 28,000,000 ...... Wabssh.. coove  seses  sveses cesses  sesses  eeeses esssss  weeses  sessss  eevess
25k 19 24,000,000 ..cone ? ...... ossasssassrsncess 213 213 21 21 | 22} 32 291 pat] on
89y 87 97,570,000 W. U. Tolegraph ...ceseessisees 88 88 87 87 88 88§ 88} 89 88 88}

SEx-Div. 1 p.c. 1Ex-Div. 2§. Ex-D. 3 p.c. 30n new basis. |Ex -D.2 pc  “Ex-D. xEx-D. 1§. p.c. %Ex-D.1} pic. 7Ex.D, 3} p.c. sEx-D. 1} p.c.

zEx.rights. #Ex-Div. 4 p.c.

COTTON :

e Aug Scpt. Dec. Jan. Fob.  March, Ap:lL
Oponing...eee.15  .oeee 6.99 7.02 tesen 7.07 ovene
Clumg ree 0007015 LX11 1) 7.04 7!09 XTI 1L 7.18 attee

May

7.10
7.16
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“NEW YORK EXCHANGE

WITHIOUT SPECIAL CAUSE ALL THE
LIST WAS STRONG — COALERS TO
WORK TOGETHER IF NOT TO CO-
ALESCE — LONDON GAVE NEITH-
ER LEADING NOR SUPPORT TO-
DAY — SPECULATION HAS A
HEALTHY TONE.

s ——

. New York, O.c. 286.

The London market displays fese features
.of interest. , Consols ,declined 4 to 3-16.
Reason given being ratlier a lack of BEWS,
than from any bad news from the Traus-
vaal. Ameri¢ans well up to our close with
considerable steadiness.

London was a buyer yesterday, taking
back just about as much ac they sold day
before. All the London houses were re-
turning stocks in last night’s loan crowd
that they had been borrowing for several
weeks, notably Atchison pfd., So. P’ac., L.
N and St. Paul.

The only signs of weakness in market
were in the Industrlals which suflered con-
slderably in some departments, while the
ratlway list was uniformly stronF. Stecl
and It priccipal sufferers, while Sugar
and Leather were distinctly strong.

The only adejuate reason given for de-
cilae in Steel stocks is that the natural re-
action is expected in the abnormal busi-
ness that steel and iron concerns have been
doing and a consequent recession in prices.

There was & rumor that Standard Oil bacd
acquired control of Leather and that 200,
000 shares of common had been transferred
to John D. Rockfeller, Jr. Of course this
rumor could not be confirmed.

One of the rcasons that the Street ascrib-
ed for Standard Oil buying was that somne
of the taunerles owned by the company
wer# situated in PeniiSylvania Where 6l had
been discovered and that the cumpany twish-
ed to acquire these lands. -

This story seems to us to be very far-
felched and we give it for what it is worth.

Money ruled a shade easier but was firm
average rate being slightly above 6 p.c.

New York, (noon), Oct. 26.

Our market opened at or around last
night’s closing figures; where there was
any change it was for better. There was
not a great deal activity at the opening,
London doing liltle or nothing and traders
waiting to sec which way the tendency was.
It did not take them long to fini out, how-

.ever, for thu market soon developed consi-

derable streagth and in a short time be-
came positively buoyant. Strength and act
ivity were well distributed throughout the
list, the good railroad stocks receiving most
of the attention, but Sugar, B.R.T., AM.T.
Cot., and the Street stocks, all came in for
their share.

London has done little or nothing in the
market this morning, probably selling a few
thousand shares on balance, but their opera-
tions have in no way influenced prices. There
is po news bearing on va.des to account for
the Strength, but speculation has a decided-
1y healthy tone and it is an éncouraging fea-
tare that stocks like N.Y.C., St. Paul, and
B.Q' are in good demand and among the
most active of the Jist,

Sugar advanced sharply on an absence of
p;v.dssurc to sell and the execution of stop
orders.

Trading in B.R.T. was of a similar char-
acter, traders having put out a few shorts
in both of these stocks all ran to cover at
once. The coalers continue to be a feature
and hold their strength of yesterday very
well. It is said that all the authracite coat
‘atrying roads are soon o0 be brought into
much closer relationship, conditions in the

trade will bo much more harmontous. The
strength of Manhaitan during last few days
attracted a good deal of atteation {o that
stock, but inquirics fall to Uring out any
news to ascount for ft. Thero are all sorts
of rumors about developments in the near
future which w/ill result in higher prices for
the stock.

There aro also rumors to the cflect that
the crowd of politiclans who were active
in it about a year dgo are contemplating a
bull movement in the stock. The market
has gu!etcd down considerably, but through-
out the list maintaing its strength well.

Atchison carnings for September show a
gross increase of $500,727, and a net in-
crease of $489,880.

|

ORIPPLE OREEK MINING STOOKS

L
Oaot. 24, 1809.

Capital. ParVatue, Bla, Asked,
1,600,000 £1.00 Acaei . ceverereenee 38 ..
2,600,000 "1.00 Battle Mt'n.......... .39} .40
1,600,000 1.00 Bob Lee............
2,000,000 1.00 Qolumb.Victor.... . Ay .21%
2,000,000 1.00 O. Q. Gons.....cconeee .1 .18}
2,000,000 1.00 0. 0. & M...ccoverees . ay 23
1,250,000 1.00 Dante...ccovcenonnees 2} 213
2,000,000 1.00 DAMON..c.cvvrrrennivee o 27 274
1’” .(X)O 1.00 oo
1,500,000 1.00

1,250,000 1.00
1,000,000 1.00
£,000,000 1.00
1,000,000 1.0
1,225,000 1.00
2,250,000 1.00

500,000 1.00
1,250,000 1.00
1,600,000 1.00
1,000, 1,00 Matoa......... ceererees o 34

600,000 1.00 Moon Anchor...... .68  .G9
1,000,000 1.00 Nugget corrannre 22 23
2,000,000 1.00 Papx;oose ...... - Jd43 14
3,000,000 1.00 Portland............2.40 2.45
'2,000,000° 1.00 Pinnacle .....ceccueees
1,600,000 1.00 Work........ coosssserse 32 .33

TORONTO STREET EARNINGS.

Total earning, 8ept.$137,621.10 dec..$400.54

Oct. 20, $4,00559 secciceceenracsans Inc. 80211
4 21, 4,208.9] -ccvcrrsiteneeee «.Dec. 156.21
« 03 1.653.99-. wIne. 28771
€ 03" 343938 . e & 1,158.66
424 3,820.00 wervcrcrarsrsrones s 468.37

MONTREAL STREET EARNINGS.

Oct. 20, $5,484.41 .cuucce. veeeee TnE. 160,25
« a1, 5,148.31 . X 611.33
22 395262 . .o 621.33
s« 04" 4,500.65 - “ 298,08
€ 25 476508 cerereee eereranes “ 670.61

TWIN OITY RAPID TRANSIT €0,

0 L S— $72,645.59..0.....In017,682.11
R VI 58,903.50...... ¢ 1,359.07
- AT 50,856.80...c000e ¢ 8,375.07
LT I 59,382.60.c0e0re ¢ 6,115.04

Month sueevereene 241,638.40.c000000e  4¢83,631.29

Year to date...§1,815,688,18...Inc. §221,974.38

BURNETT & CO.
STOOK BROKEES,

Menbers Moutrenl 8tock Kxchauge,

12 St. Sacrament Street.

Cotrespondeuts tn New Yotk, Chlcago and Jondon,
Lugland,

TELEPHONE 2232.

THE TELFER & RUTHVEN 00,
BANKERS AND BROKERS,

It 3t. Sacramont 8t.,, - MONTREAL
OORRESPONDENTS
BEYMOUR, JOBNBON & O0O0.

71 BROADWAY, NEW YORK
Members of tac New York Stock “Rxchange.

JOMN E£. FAIRCHILD, Manageor.
Teloplione Malnu 3008,

Cripple Creck Gold Stocks

BOUCGHT /.ND S8OLD
4N COMMISSION.

MECHEM, CAMERON & CO

57 Canada Life Building

MONTREAL.
Tel. Main 389.

MOOCR RELLY. FRRD, M. LARNOXTH,

KELLY & LARMONTH,

MINING BROKERS,
(Mombers Montreal Mining Exchange.)

220 Board of Trade;, - MONTREAL,

Toicphone Main 2i124.

MOISAN BROS.

BROKERS,
13 HOSPITRL ST.

Privato Wires to Now York and Chicago
Stocks, Bonds, Grain & Provisions

Bought, Sold orCarricd on Moderate Margin,

Comaulssion Telophone 1820 Maln,
3 of 1 percent. . Box 692,

Telepkone Ma'lts 9a3.

1..°CUAIG, RY KERT & CO.

STOCK BROKERS,
Members Montreal Stock Exehange.

London & Lancashire GChambers,
O——————MONTREAIL.
A special departiucnt for Canadian Minw.
Telephons Matn $971,

A. L. WHITE & CO.

60 CANADA LIRFE BUILDING, MONTREAL

Representicg the followlng Companies:
01d Ironsides Gold Mining Co.
Knob Hil1Gold Mining Co . Ltd.
City of Paris Gold Mining Co., Ltd.
Northwest Development Co.
Majestic Uold Minlog Co., Ltd,
Granby Consolidated Mining & Smelticg Bo., Ltd.

Weekly reports aro received from the above tles
and rhy{mep:uhin: {or information will recdm by
calling. writing or telepboning to the abore address.

THE BARTLETT FRaziER CO.
OF ONTARIO, Limited.
Grain Exporters and Forwarders,

Bay and Scll @radn for Future Dellvers.

Private Wires to New York Produce Exchange snd
Chicago Board of Trade,

H. J. COON, Managing Director.
‘SO ST. SACRAMENT STREET.

Tolephone 1418.
Telephono Main 3033. Telephone Up 1867
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(SSYED BAILY AT,FOURTHIRTY £'D|00K P. N
A Finaucial Newapaper fur Investors, Opecators, Duziness
’Meon and Ocrporations,
Montzenl,

457:8t.1Paul, fitreet, -
.SUBSCRITTION PRIOR:
Ono Year, $6.00. Six Munths, $3.00, Three Months, $2.60

Weekly Roview Issuc, lssued overy Fridny,

Bubsoription 82,00 per year
‘PATABLE IX ADVANOK,
Advertising!Hates ou.application,

Edltorial oo.mu}gthu'&mh addressed to W, 1.
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CAPITALIZATION OF MINING COM-
‘RANIES,

-'l‘he-qmn is gft‘:ﬁm askedmt{:ﬁ \m %
«oom v ,‘C_I o BO | "

(Lhélr stock 50 low; why they dlo not
capitalivs at what the stock is worth and
sell at par?

As a matter of (fact, it is an exceedingly
difficult matter to foretell just what any
mining stock will be worth with develop-
ment. Ninety-nine companies out of a hun-
dred which .are organized own propertics
which are yet in the development stage.
While a great many of them have little me-
xit, still quite.a number of others may with
proper.development prove to be large miues.
Apd yet if they wero capitalized on a -basis
of .the actual selling value.at the time the
company was . nized, it would often
mean a capitalization ‘of not more than $25
ggg to S?S,OOD@PNMM% the re:llyﬁg(;gd

OWing  pros, ve properties put on the
matket the cash cost to the company will
not average to exceed $50,000. Now, if a
etgﬁapani{;o'é:&ld gpltaljma::esso,ouo and it

e8 350,000 to gpen.the properiies up,
which amount is oftener used than the in-
vesting public realize, then the capitaliza-
tion would have \to-be -$100,000—~550,000 to
pay for the properties and $50,000 for de-
velopment work, and syet tha stock 'might
pay more than par per share in dividends
each 'year after ‘the pr ‘was opered
up and the stock be readily worth fea-fold

par value,

‘There ‘have been numerous instances in
Colorado ‘"where companies.have -been -organ-
ized at from $500,000 to.$1,000,000, where
the_stock bas.gone yp to.a value of
from .$5,000,000 %o -$15,000,000.  When the
companies were .or&;uh.ed, the chances are
that many Wople ought the capitalization
was high. We remmsmber when Mollie Gib-
son was capitalized at :$1,250,000. The ca-
pituiization was considered so high that the
stock ~wouid not sell on the Danver market
at 13 cents per share, the price asked for it
through the public press, and yot that stock
dends after they -go roperty opened
up, so that.taking it all.in.all,.it ds.exceed-
ingly difficult to say what would be a fair
capitalization for any mining coranany. The
custom in Colorado has been ‘to capitalize
at anywhere from onc to two million dai-
lars ir one dollar .shares, and then to put
say from 25 to 59 per cent. of the stock in
the treasury of the company for ‘the pur-
pose of raisire money to.develop the pro-

8

paid 156 .cents per share month in divi: -
7 -got thélr p

The amount set aside is presumed to be
based on the.needs of the company for funds
for -devclopment purposcs, and ‘18 also pre-
sumed to take.into consideration.the actual
cost of the property to the promoters in
relation to the amount of .capital needed for
development. The custom™ with the more
conservative concerns is to organize atfrom
one to two million dollars, place a certain
portion of their stack in the treasury, have
epgineers.make an:estimate of what it will
cost to open tleir property up and st a
price on their stock so that when it is sold
it will cover that cost, and also leave a

Jfor- es. In some cases the

»

MINITING STOCKS.

Stock,
: Pnyno‘

|
anmhlh‘

VIO innsesinnneeee weelCe B, Gault... ...

Name of Sucretary.

A\C. I LOW.eiivnnnininnannStreet Raflway -Building.
sossssnnnssssensennlle Jo Kingstono.......
J. .J. Stewart... wueLancashire Lifo B

snnsesseensNOLIC. Dame Strect.

Address.

weGooderham Bulldhljﬁml'ﬁgrouto.

‘Montreal-Londoll...ueendl's do Claxton... ... weene.Savings Bank Building.
B THO00..oererenssreresirenssCo B 1GRUI G ee wie wersuren Notre Damo Street.
Brandon 4. .Crown.....oW. L. Ordo... ... ... ..o Ro88land, B, C.
California... coueiesssnneei@e W. \W0O0BLtET ... siseeeneSpoKRIE,
Canada -Qold IFiclds......d. C. HolgBon... +eeeeeue ..Guardian Lifs -Building.
Caribco-Hydraulic. ... L. LOVE... ... cceeeennTOrODLO.
-Evening Star... s We He e samsensesnidpokane,
FeI.oiciiracrsnversscscsssere BUEBLOCK® sie ave vor sevsurene elson, B. C,
Gold Hills Dov. .......’ML. LADZ, ..t we seveemsensenansnsTOTONO,
Iron Colt............ sessenscses Th, ANAEISON... ... ....e..or.ROSSlANd, B, C ;
Knob Hill ‘@' W. Wooster ... ..oeenSpokane (A. L. ‘White, Can. Life Bldg.:
Monte Christo...............Thos. Corsan ... ....,....:McCuaig, -Ryckert & Co.
-Nobls Five... wole Jo Holmat.. oo ceesens Spokane,
Novelty........ ...Thos. Anderson... .. ....Rossland, 1,:C
Old Ironsides.......c.cecene Q. W. Wooster... ..... pokane,
Viginia. Thos. Corsan ...... ....-.....R0sSland, B. C
Rambler-Cariboo... ...... W. H. Adams.., .... 10, B. C.
'‘Bulllon Rogers... Ridt Fortage, Ont.
B. Sawvyer ‘Temple Bui'ding.
1 0) 3 210 Y Geo. 1. Spokane,
Golden Star. A. C. Nefis.. McKinnian -Bulldinlf Toronto.
locan Sovereign Jas. Duncan.... Savings Bank Bu Jlng.
Fonteno Maurice Hill ., Victoria, B. C
Rathmuilen. H. Moflat.. ‘Rossland, -B. C
WIDRIPER...ceeecvrnerceecsrnes W. F. Henry Greenwood -City, B.-C
Dardanelies.........cocuruen. . Petters ...... -Victoria, B.
Deer Trall No. 2....ic.....F? :E. Goodall... .......cceer Spokane.
UNLISTED.
Van Anda «..Victoria, B. C.
Princess Maud........ el S, Rutter... ... ceeeeens Spokane.
King Smith Curtis.... ... ccoeeeer Rossland, .B.:C.
Black Tall.....cceevcrsecnnas H. K. Galusha...... ..cerns pokane.
Molly Gibson.....cccrreunene C. French...... res emenseemmSherbrooke, P.:Q.
Okanogan PISET viee cee cen veversransesas Rossland, B. C.
estimate of the amount required may have Hon.A. W. OGILVIE, W..L. 110GG.
g;en tf:gk smali say ,§25'°5§:°§ sréo.ooo, and “President. Mapager.
e § .put on the market at a propor- . N
tionate raﬁg.' In other cases it map take Thc lnvcs{mcnt Cﬂmﬂaﬂy
from 8100.003 to .82%(1)1.000 t?m me op the LINITRD.
properties and equip them wi neces-
sary machinery and reduction works, and CAPITAL,:3500:000.

the gtock would be proportionately higher;
the higher priced stock being probably the
cheapest in the long run, as it probably re-
presented a much better property.. The
uestion of capitalization does not cut much
agu_re The main question for -the invest-
or Is as to whether the stock twould be o
good buy at the price asked; whether it is a
good -buy at 5 cents, 10 ceats, 20 cents, or
whatover price is asked for it. The price
asked cuts very little figure. If it bo a dol-
Iar a share and 100 shares. will pa!y $20 per
year -in dividends, then the stock fs a good
buy at & dollar ger share. If it takes 1000
shares to ean $20 per year in dividends,
then the stock is a.good buy at ten uents
per_share. The first thing for a buyer fo
find .. is whether the property wwhich is re-
presented by the stock has intrinsic value
back of it, whether the property itself s
worth 4he amount ,f money represented by
the selling price of the stock. Next, whe-
ther it is in ‘the hands of practical mining
men of integrity; men who know how to
open the property up and how to work it
to the best advaniage when it was opened.
With these two conditions all right, the
chances-are the third condition, as to whe-
ther -the stock was too high or not, would
be amply covered. And it would be of
very little consequence to the buyer whether
the company is capitalized at.$100,000 or.at
$3,000,000, he would have to invest the
same amount of money to securr, the same
amooiunt o mitx‘xmsz;t':akin th speak
-course, hus, we on-
ly of mining as a legi te business, car-
riod on .on legi*mate lincs. The accidental
discoyeries whien are  occasionally made
which fump a gtock from nothing to hur.
dreds of fhousands in a little time we do
not ‘take -into’ consideration,

479v.Francols Xavier 8t.,, MONTREAL.

i8tocks, jBonds, Mortgages .and
-Municipat Sscurities deait in,
P.0. Box55T.

BARTLETT .& SMITH,
MINING AND INVESTMENT
BROKERS,

Members of Mining Kxchange.
‘STANDARD ORAMBERS,
151 8T. JAMES STREET
MONTREAL,.
Telephono Main 2089.~4—4——
RSORANCE PoLICIES PURONASED O Loang MADE TnEREN

Caste Aooress “MINING." TeL MAK.770,

ROBERT '‘MEREDITH .& .CO,,

‘MINING BROKERS,
Stocks bpught.and sold on.commlasion
FRANCOIS XAVIER ST., ‘MOMTREAL

J. F. FPICGCGOTT,
+AGENT,

MINES AND MINING
Yonuon -& Lancashire Chambers,
B8T.JAMER. 8TREET,
Telephone 3333, SMONTREAY,.
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Moming Prices. Divie
NAME. Arked, Dl Valuo,  LePitaL au:a When Payablo Descxiption, LOCATION,
BA 0. GOId FIOIds ®0000000 00000000000 uouu 4 3’ 1 00 &m'ow eesess  GeseseteeLLsttetey ’ 'ﬁ‘“l’Ono”oﬁ' IL 0
Blg Thl‘ﬂe... [T P PP PP PP PTERRRe 13 12 1 00 3,6&,0(” o088t Sesersetstirrterte GOld' peﬁ (ls‘
Deer Park.. 4 8} 100 1,250,000 cveeve svsssrssraserseess éo do
Grmd Pl’l‘o 008008040000000000000a00es80808R0S 3 stsssense 1 60 l,m’ cetass  esteisnssccrtanate do
Gold HillB cscrsinesrsssnse sososssscssrnnenes -7 5 100 2,000,000 eesee corserssrasrasanes dq- do
Homostlak“ 4 8 l m l’(m,m XYL YY) LXXITTT Y TSI ITYY ) dy db‘
Iron Oolb-........mu.u....u.u..‘.......... 4 8 1 00 ”Ow’m essees  s0ssessrsssinecere dc' d._b
8t. Bimo T 1 4 100 1,000,000 ceeenr covesssarennensans do-
Vlcto Trlumph.ceeeceeseessssecensesss 7 5 100 1,000,000 .cveee eernnscsecsreerons Gold Otappdr. do
oar I 8 10D 2,000,000 feesrs cesessssconssosens 4 d¢-
Butbo......... cos e eseoteasssctsctatsctase 11 10 1 00 l,ow,(m se0ses  eerasssessectreses Gold ‘fpar. do
Canada Gold Fields ByHeeesssescses 74 6 10, 1,000,000 wveees corneesasntraane 4o
Qalifornia 12 1 100 do”
Evening 8tar 83 7 100 do do
Iron Mask.. 73 65 100 do do
Monto Obrist0...ecesens. 6} 4 100 do do
Montreal Gold Fleldsi..crecesssorren 12 12 25 do- ao
Novelty 3 ,23 10 . do do®
Virginis [} 100 X eses  sessessessesssanse do do
War Eagle weeee 3014 298 100 1,760,000 13  DMonthly. do . do”
DArdanolles ..eceieerssisssessrnsnssesesaans 13} 10} 100 100,000  ceoeos  sesssrnsssersesass Sllver and Load, 8looau;.B.C.
Fern 20 12 o5 200,000 5po. One paid Gold. do”
Noble Rive 20 16 100 1,200,000 ceceee  corssnssesensssnes Siiver aud-Lead. (29
Rambler Cariboo 100 '.l‘wo paid... Gold: &:t
Slocan:8overeign . ...... sovessessansasens 3B 354 100 seessnsessanseess  Bllver and. Lead,
Montreal-London..cereee sssansaes B0 44 24 Monthly. Gold, Silver, Lexd. N.&,, Slooan, B:C. i
Oariboo MOKiNNeY.c.cearcnsaereeeese 1 20 auieeenns 100 Monthiy. GQold.. Mp MoKlm\ey, B.O.:
Foutenoy........ crcosseee i00 sserasesetsseesss do
Minnshaha 14 12 100 000 snsosesessessasss do. do
WALOrI00. it ceerssuassassesnanns 13 12 10 100, aseses  sessssessassensene do .. ... 4do.
Knob Hill 20 87 100 1,500,200° icor soesercraneesaese do" Boundary, B.C.
Old Ironaides 110 100 100 1,000,000 .ioct  secsncsrncsresense do do
8 10 250,000 ...... svsosesss sessarese do do-
tg (Oro de Noro)nu se0e0e0ssstsenetone 23 20 1 00 2,000,000' ss0ses  esscsssssencetsree do‘. do
Rathmullenu....wieeectseines wesseannee 8 7 100 2,600,000 <eeee  sneorsersensossens db’ as”
Braudon and Golden Orown .. 80 28 100 1,500,000 ..... dd> ... ag .
Alice A 12 9 100 1,200,000 cceee “srvacsssasaseseses ds- Same River; Oht:
Olive 76 05 100 1,000,000 .eeee srceerecesasannane do: db’
J.O. 41 e 4 2 160 500,000 .cees wercseresnsrssnens do' db
Decca 26 20 100 975,000 cveee  susacvossosnessase dot db*
(olden Star . 85 29 100 200,000  cicee  sovererscsresense do ___do
Republic «~122 12 100 38,600,000 1p.c Munthly. do’ Republib:
Jim Blafne 40 85 100 1,000,000 .ccee  conrensesseccoreee do- do
Lone Pine 80 23 100 1,060,000 ..... do dos
Black Tafil eesses 14 113 100 1,250, . do dov
Deer Trail teeesssssmrisens 21 20 100 1,000, {p.c Monthly‘. do’ do
Princm mnd................... ............ 2 8 10 1,000, essose o  essssaceess do d
Smuggler 8 2 100 1,200,000 .coeee eenee  ces eveene do- Fairview: Oxrip, B:O.
vmm 43 42 100 1,250,000 ... o do Baker’ Olt¥; Ore:
PRYDBursarerssrensenresserserares  semeersesrron 104 102 190 3,600,000 ...... rvveses  Bilver andLoad. Sandon; B.C:
Crow’s Nest Pass 00al..cccceerrernnces $43 50 39 W 8500 2,000,000 .ceee”  ceevvcessrersosens QOoal.. Crow’s-Nest-Pass.
Carlboo-ﬁydraullo .............. voavemese 1 40 severrens 500 5000000 ... o asserset  sesssese Gold. Oariboo Distriet:
Van Anda 9 8 100 5,000,000 ..... do Texads-Island.
Carnes OreeX ConB..cvnnieccsssrccesesse 15 10 100 - 1,000,000 .ievee  aevorees esssosree do Revelstoke, B.O.
. v - L e s Yer 9 Fo. b
. BONDS AND DEBENTURES,
AMOUNT INTREREST . LAST : 0
IRRUED. % PAYABLB. 'BONDS, gALES: REDEENABLE, WHEER PAYABLE..
600,000 7 May Nov.. Mont Corporauon Gonsol'd. Stock. 182}  Pernanent......... Bank of Montreal.
240,000 5 Jau. July do do 1910 s "
1,950,000 4 May  Nov. do Stock. wves sesses 108 1825..0c00000000eneee a i
7,080,000 3 b " esesersseeeis 100 Pm’mantni......... " .
5 Jan. Jaly Monmal Harvor Bonda Cnnen . 118 1913 &£ 19145 Jy “ “
136,700 5 s s Toronto City do do cveee 1172120 seeeccivasernrcsasaccens Lloyds, Baneiis & Bossngusts.
874,960 4 L u“ - do do do eeene . 101-108 1904; 18M.. ¢ © s
22,500 6 essssssercsessenserarnes  Auier Light 100 .
840,000 5 April  Oct. Bell Telephone 17 192540000000 Bank of Montreal.
8 May Nov. Canada Central R'y. 183318t Nov “ s
2,000,000 6 2od April  Oot. Canada Colored Cotton Milla. rerveree 1014 1902 April o «“
3,423,050 5 ist Aprii  Oct. Canadian Pacifio R'y. Land GranK... 110 1931i.ceereecceanenes s "
200,000 5§ 1st May Nov. Canada Paper Co 1068 1917
{20000 4 - JaapJu.oo Commgercial c‘},‘:}" e reol il SIS TS 4
£300,000 43 Jan. July Dominion Cotton 100 19168-1st Jadt
600,000 5 1st Jsn. J uly Halifax. Electric Tramway. ... 108 1918 JaN.wceecereee Bank of Nova Sootix:
350,000 6 1st Ap'l 1stObt. Intercolonial Coal Co....... eess seeresere 160 1018-Aprillsnsecess  Bank of Montreal.
6 2 d Jan. Jnly Lk. Champlain & St. Lawreroe Jo. 100 1810:00ceeserssiniives e e
8 Montreal Loan & Mo cetevesssere .
292,000 5 1ss Mch 1stSep. MontrulStmet R’y 1908 1st Ko *
681,333 43  1st Feb, lstAug do 1022 18t Avg . L
700,000 5° 1st April Oot. Peoples Heat&L b& rostene 80%. 1917 April veeeeere.  MirtHants Baok'ol’ Hilitax
554,313 & 1et Mch  Sep. Richelien & Ont. NaV...cesssssessaceses 100 1915 1st Mch
-633’0333; 9 AR S Telouio Ratie 108 19313lst A .
p. Toron WBYesmreressaassersssanarss ] ug s e elaeii
"450 00 - 4; dst Jan:  July Windsor Hotel. 100 1912 eecseesmonsns  BdKTof Mosithad:

- "Theaoomed interest upor. all Bonds, Debentures, mmmonswmumwammm%uumw
payable by the purchaser in uldiﬁon o markes price.
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CHCIE WARKET

STRONG MARKET IN GRAIN — SCARC-
ITY OF PORK AND RIBS — CUDAHY
AND MELMINE BUYERS.

Chicago, Oct. 20.

The real demands for wheat are cccasion-

ally not very obvious, as cash buyers do
not show themselves J)lninly in the absence
of speculative demand. Cash buyers  keep
aloof from the market till their necds arce
urgent. There is demand, however, and suf-
ficlent of it probably to kcep prices around
tho present level. Europe, cven with Ar-
gentine and  Australian shipments will re-
quire all that Americe can spare, The
bullishness of the market has, however,
been rather taken out by continued disap-
pointing cables, backed as these have been
by poor export demand and by the favor-
able weatiier in the winter wheat belt, Oo-
caslonal rollies coming strengthen the mar-
ket for the time, but as they gather in the
floating shortsinterest, they leave the specu-
lative position weaker. .
On slighter Northwest receipts, 476 cars as
against 853 last weck, and 764 last year,
the market at Chicago openid from 3 to
4 higher for Aay and Decanber wheat.
There was great activity in the carly trans-
actions in which the buying movement was
dominant as prices advanced. ‘The move-
ment belog altogcibier professional, it was
open to doubt™ whether the buying or the
selling was the safer for the general outside
trader. While prices will probably not sink
below present point, the cause is yet to be
known which wi]l -produce further advances
in grain prices, unless the war in some way
produces it. Offerings today and selling or-
ders, however, were not of large amount
and were taken principally by Milmine,
grain broker. The scalpers today were gen-
crally bullish, while local men and commis-
sion houses wvere buyers of corn. Comn
market showed some strength on the con-
siderable buying of these,

On the offerings of Pork and Short Ribs
being few, while Cudahy Packing Company
bought heavily, the provision market per-
ceptibly strengthened after the somewhat
weak openings.

LONDON AND PARIS
Oct. 28, 1899,
Bank of England rate 5
Open discount rate 47
Paris Rentes veeees 10047
French Exchange........... tessesrassananns 25¢. 27
Oonsols, money 10313
fan Pacific 9&} .
New York Central..ccccicicneinnencese eensen 142
8t. Paul.......... . 1304
Union Pacificeeece, seesesserssessrosasenseassss S0}
LONDON CABLE,

O. Meredith & Co.’s Cable gives the fo!-
lowing London quotations:

Grand Trank, guaranteed 4 p.c....... 94
i - 1st preferencae......... 863

[{3 md 3

8rd

secessecsees 58

............ 28}

.88}

W. H. WEIR& SON,

8TOCK BROKERS,
(Members Montreal Stock Exchange.)

113 St. Francois Xavior Street,

w.B.WzR. - - - F.H WER

OHIOAGO MARKET—0Ootobsr 26, 1898,

From the Bartiett Frazlor Co,, Chloage, 1L J, Ooon, Mansger, 3 8¢, Sacrament 8t,

~—QLOSING PRIOKS COT. 20 70 00T, 25 .= ————=eTO=DAY'S PRIURS .

-
20 ai 23 24 a8 Opening. Iigheet. Lowsat. Closing.
Wheat— »
MitYoue cosnenneesnns 74 4 740 MiB B 4} 4} (2} S (1)
cbuuuuunuuo-o sss000 80000 400000 ss000s 400400 LX) 00048 30000 LY YYIY]
(oDocuiiiiiiiieees 70§ 70} 7054 70}» 70§-§ 70wt 70k 70
J0rhe- -
33t A 32} 83 82 83 asj a3 83} 33)
wn LLILITY) 31‘ n 8‘ 31 LIITT ) LXITTT Y atsese 260000
0§ B, 30§ 313-44 31}-fB  314-p 18-  s2§ 31
24 24 243 24 24 243 A 24i-1 24
92‘ ’ i 22§-} 22} vovoe et eeeens 22
22 22y e 2y 2 wi-i 2] ealq o)
930 9831 946 940 9GO 967 ‘965 965 9587a
eebess  eeeers  sssene 7% BO00 cees  sessss  emese  wesess
78 787 792 787 B80S 805 810 800 802a
5§30 68 o675 832 537 531 654 b3 587
510 sesere coneer 612 517 coseee R oses cosers ¥
o 616 617 b52A 516 520 61720 62 517-20 520
o~ 487 480 492 490 497 497 650 495 4 95-87
407 e . 470 482 weees  eeerse emeee 4 80
. 467 476 472 473 482 482 48 480 480
Puts and OCalls for Oct 27— Puts, Dec. Wheat 70 Pute, May Oorn 33
: Calls ¢ “ 713 Oalls, ~ ¢« 33
Ourb Dec. Wheat 70}
TORONTO STOCK EXCHANGE PRICES,
. .e CAPITAL. Div,
" g% — Restaaper perct.
STOCKS. .:.: Statewent. m Bg-
wp, Paid up. yoar, ;
MISCELLANEOUS. $ s s
British America, 50 760,000 *79,381 33 123}
Westorn ARSUrADCe. .ceue cevee o coscsnsrsearsssssence 40 1,000,000 1286,743 5 164
Canada Life 400 195,000 ... ceenennnne 10 5386
Confederntion Life Associatlon weeecesssesesss 100 100,000 73 ectene
Tperinl Life Assurance Co.ueeees soeeee esesees 100 450,000 47,821 148
Consumers’ Gas ., &0 1,700,000 sonenitises 2lqr 24
Oatario and Qu'Appelle Land Co..cce0e 40 490,000 ecesesraserss 59
Victoria Rolling Stock Co 5000 60,000 60, 10
‘Toronto Electrio Light. C0., Ol .covraevarsrsonnes 100 1,100,000 1 1343
6 - u ¢4 NeWaeseos svesdisess  sesese 240,000 ctensosasesere 1 132
Canadian General Electrio CO ccociaserssetsscccass 100 900,000 40,000 4 166
t s s € 20 PeCocarerrarens 100 300,000 cereseraserens 3 108
Hamilton Eleotrio Lightu...ccccessesassessssssrcesse 100 250,000 60,000 1 80__ _
LOAN and SAVINGS CO,
British Canadian Lu & Invest. Co.aeceresrnsese 100 398,481 120,000 3 esre
Building and Locn Association ceeeeeressessseseee 25 760,000 100,600 1 eioee
Can. Il;ml:ded & N‘?'Il.. ng’st.“co&;. 100 1,004,% 350,000 3 igl!
Canada ’ermanent Ln. v. Co. 000, 2
b ™20 per oent. Joo B0} L0000 3 3
Contral Camida L. & Sav'n Gov. P S e
Cent n. & 8av’s Co...
«7 7 90 Der etiteunenn, 10 v 8000 nge M
Dominion Savings and Invest. 50 $30,627 « 10,000 2%
Frechold ¢ = & . 100 { 476,100 300,000 3 ovens
¢ ¢ 1590 per oent. 843,000 3
Hamilten Provident & Inv’t Soo. 100 1;100,000 300,000 3 112
Huron & Erie Ln. & Savings Ce. 50 1,000,000 750,000 43 180
s “ 20 per cent... svsess 400,000 .44 170
Imperial Loan & Inv't Coveerrenee. 100 725,156 160,000 s 80
Landed Banking & Loan Co....... 100 700,000 160,000 3 113
Londop & Can. Ln. & Agetoy Co...... 50 700,000 210,000 ‘1dgr 68
Londca Loan Co. 60 631,600 83,000 3 1063
London & Ontario Investment...coveeeeres sreneee  100° 550,008 100,000 3 8
Manitoba & North-West Loan Co....cceeveneeee 100 375,000 50,000 oose 45
North of Sootland Can. Mortg. Cowieeerrrerceeces £10 730,000 418.633 5 easesn
Ontario Loan & Debentare Co.eveesessenccssansece 50 1,200,000 450,000 3} 1213
Peoples Loan & D. Co. 50 599,429 40,000 s 20
Real-Estate Loan Co....., <0 373,720 50,000 S 64
Toronto Savings & LoANuwcceecsseresscsnsasrcrcese 100 600,000 105,000 3 122
Union Loap & Savings Co 50 699,020 200,000 1 88
Western Canada  ““ “.cuieniecrnieeenvensesses 50 1,000,000 } 770,000 S 100
o 25 per 0eDteeeee. o coserrstseser  sesers 500,000 ! 3 85
* After deducting $511.982 for reinsurance. 1 After daducting $792,049 for rsinsurance, V
This the Toronto

Stock

List_is oompiled from the fortnightly ciroular imsued
Exobhange,



