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Mootîcal Stock Maîketi-
OUTSIDE MARKET STRONG, THE LO-

CAL ONE DULL EXCEPT IN C.P.R.-
XINING STOCK LOWER SLIGHTLY-
MONEY TIGUTER AT 0 AND OVER.

Montreal, Oct. 20.
Except in Canadian Pacife the mark-et

was duit andtihue movement downward,
xvhercas ln Uic cutaide market tâere was con-
tIderablc strengtli, even Cliorgo scening

about tu ba!eý today onc cf bier 24 bour
railles. Ovor 100N slare; of C.P.R, were
nolti at good ýprices, thxe highest being 90,
wbich la fully j ativance on tic bcst of yes-
tcrday's. 'Ple bigher cable quotation this
morning cf course aliowced Uic intimal
worth of this stock ta be sixown. Apart,
trom this gooti day ln Pacifie thxe trading
in tbc general list was very fett1e. Mont-
reai Street Rallway was under no pressure
thero way andi solti at 311, about yestcr-

day's price. Thle sane, an be said cf Twin
City at 62, cf Payne ait 106. anti Bell Teck-
phbone at 191J. Thle drlving at Toeronta Ry.
continuait today witb soine actlvity andi
forced a recession of J point After the
stock hati soli clown te 109j, support deve-
lopeti &roundi 1091. War Eagle ànd Republlc
wm. wcaken by 1 point,. Much enthuslasm
was generated by a quasi auction cf Centre
Star about tbe closing. On Centre Star
belng hlitden rip tu 170, tbene wus a chcen-
Ing and counter eierine. Ibis very uratsual
latornialty relleveti the monotony cf a
duli Inactive marke4.

MORNING SALES.

tran. PâLe.-100. 951. 100. 951. 415, 951.
10, 95. 100, 951. 150, 95J. 75, 95.

'1wli aIty-100, 62.
Mont. St. R.1),31
'Par. ny.-50, 110. 50, 1091. 25. 109J. 25.

Wa.rb Eal00 .303i 500, 300.

Paync-.25, 100.
BelI Tel.-@, 191j.

.APTRMNOON SALES.

£can. ac-50 95 100, Dit.
Mont St.Ry.-00,311.

Coam. Cable--20. 188.
Tor. Ry.-0 1094. 100. 1093.
War Engie-.%, 290. 500, 294.

THIE YEAR BOOK OF CANADA.
George Johnson, StatistIclan.

Thie statistical year book of Canda for
1898, sent out-by Mtr. George Johnson, F.S
S.. statIsticlan, from the Statistlc Division
of flic Agriculturca Departxnent, is a master-
ly presentation of the very heterogcucous
mass of Important facts about the DomIn-
Ion. Thtis ycar's book whlcb is thxe four-
feeath or thxe scries, gives a needful quanti1i-
cation of Uic' Domlon's expansion ln ail
lunes, an expansion vhicb. %wItliout Uic book
voulti bc known. Indefinitely. Problenis in
fliediverse Industries of Canada neeci not
witx fuis volume at band bc dLnnaseti on
gener-al princIples but witb dcttailcd treat-
nment which always carrnes a greater con-
viction. Under appropriate heats fixere la
set forth witx admirable clcarness the facts
about Agriculture, Fisheries, Mlnlng, Fin-
anc~e, Education, Ne'vigation, et--. subtiviti-
ed andi comparcc ine year witli another.
Practical men andi eieorists, tixerefore, ln
téese varlous subjects, bave in Mr. John-

snsyerbook a cojilous well spring or
réibedata from wb ch to draw inatelals

for wbat tlxey bellev will be usetul. FInan-
ciers will finit Intcrc-sting figures under the
beati cf Financoe about banlis andi lnsiîranre
campantes, pbllantixrcpists will taira the
tniminal statistics Into lerers for ruising
thxe lapsed mases rnIning agitators will get
at page 410. that item of leati taxation
which the Exchxange News bas seyeraI
timcs spcken of as Injurions, and lxnpcdl-
Ists wçill vlcw içitx satisfaction on page 74
a complete Intercixange of ratios lu 15 ycars
of agricultural exports as to Great Bitaîn
andth ie Unitedi States. In 1867 txese ex-
ports were ta Great Britain 20.24 per cent
andt theUi United States 65.92, while ln
1892 tixese e.-ports stood at 77.26 fer Bnit-
ain andi 10.64 for thie States. Further. ln
1898 tiies percetage .%CIe 87.33 andi 8.67.
Glimpsc hmr andi txere into this valuable

repoito ofsta tistics fa all tixat la Mrn
sible, and one glInipae at fthe ral"a acci-
dent columns shows fixat Uice decrease cf
passengens killeti per million caxnled 18 ont

from 2.11 tu .27 l c23Jars, whiic another,ait page 403, asonises byte smaii amounl.
of cme registered lcttcrs gone amissing.
There 1- a valuablu resume cf Canadian min-
ing laws, and eleven pages thaf. form a Ca-
nadian date-bock, bcgimiing wlth its dlscov-
ery lu 1497, andi endidg ivlth the Plcbesclte
of' September 29, 1898.

The compilation cf this 1808 ycar book
lias requireti much cari' lu getting Uie fig-
ures correct, Uhc arrangement of thmc ln so
car a forux bas neethe i exencIse of pa-

tience anti abiity. Its facts are coloriess,
but thyare capable of belng useti by ail
shades cftoliticians. andth ie wvbole bo<>k
la tu Uic Dominion tvhat wcli kept bookas
arc ta a private business.

THE REPUBLIC LEDGE.

It Hs B3cn Tappeti nt a Deptx of 600 FeeL.

(Rossiani MIner, Oct. 19.)
Republic, Wasb., Oct. 18.-At a deptx of

600 fret anti at a distance or 2,200 feet
from tic moutb of tixe tunnel tie Republie
ictige bas been crosscut 27 feet vide, as-
saying from $62 ta $184 ta the ton. Thxe
soutii winze andi nortb drif t above arm veiy
ichx.

THE NEWV ST. ELMO1 PLANT.

If. ls Now Being Installeti andi Wili Soon
Be in Motion.

(Rossiant Miner, Oct. 19.)
The compresser pleut for the Ncw St.

Elaxo bas bean hauled, wvith Uie exception
of fl-c 50-bonse power anotor, ta thxe site
andi some of fthe parts have alrcady been
installei. It Is tixonelt by tic management
tixat ftie plant wilI be ncady for use withln
a montx. 'Ilc ruator wilI lie of fixe Induc-
tion type, Txe compressor consista of thxe
hait of a 10-drill plant. The Idea ln secur-
lng a plant of tiIs type Was tlxat as soon
as the ezigencles of tlhc property demanti ft
the otlier half could lic added witliout auv
great lnconvcnienme The drif t tunnel is lài
for a distance clf 600 feet andi a croscat
has been run trom this tunnel for a dis-
tance of 50 feet. Thec crossdut la b-cing rua
for lix puxpose of cutting a lede -on tic
PropertY fxait lies soutx or fixe lcdgc which
bas lico dnlfbed. on. The sbowxxg cf ore
ln fthc pnoperty la very fair anti fl snow
thougbt fliat ultlmatély it wlll r;on to ho
a producer of considerable pay cm
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MONTREAL -MtIMNQ EXOHANE

STOCKS NOT QUITE SO ACTIVE -

PRICES, H017EVEI1, REMAIN FIRM
-A WAITING MARKET.

?4oritreai, Out. 20.
During the iast fcw days the mnarket bas

dev'cloped unusual actlvlty, traimactivas lbe-
lng qulf.o heaivy, and today if. wu~ nut fur
bohind, although not quite so pronauvd.

For titis the Important ncws of thl~ ast
few days bas becn chielly resjîousible. AI-
tho'îgh the gentral bullits and, coptianiste
feeling as to the future (,f flic mines avd*
mnarket. has servcd as a solid basis on
wvhich -to bulld.

Thero %vore several of the unlistcd stocks
tradcd in today, amongst whleh wvero Fni-
ptress, 1000 shares of whielh sold nit 19j, und
King,2500 of iw'hleh sold ait 24J.

Virtue sold to lte aimotint of 2000 sharr.s
al, 42h, and Mlontreail-London vas tridcd in
la broiaen lots ait 48, 40 and 46h.

The deauand for Rambler Carlboo Ws good,
but t.herc ls no stock on lte market.

The feeling ln Golden. Star wai' flrmer
wltb a bettcr undertone, but no sales tocik
place.Big Threc appeairs to be selline rounid bot.
tom prices, it sold this morning for 1500,
ait 13 and for a smaul lot of 250, shares ait
184r.

TÈhero were sales rccorded In Republié ait
122, and in Siocan Sovercîgu- ait 351.

The follqwing stalement lias beenforvard
cd to the shaircitolders of lin.' lullion Minlftl
Compainy. A sale of laind* has been cern-
pletcd by iwbich lte company wvl1' recelve'
S30,000 ln cash aind 30,000 shaires in ttbeý
new company, %vlifch vrill be known ais BuI-ý
lion No. 2. of which the president is Sir
R. Cartwright. The newv coanpany's capital'
stock -%viil bc SI,00n.000 shares ait Si cach;
ýdIvided as follows: 300.000 shares paid for
by Uhc shareholders of tic new conipany,
300,000 shares to Uhc Bullion Mining Coru-
pany, 400,000 shaires ln the treasury to
protide the neccssary %vorking capital.

'hi Mining Exchanrge gave a hcarty wul-
corne tibm morning to Is president, Mr. A.
WV. Morris, ivho returned ycstcrday from
the 'West. Bc speaks in glowving terras, or
bte milnts' and bte future of lte maines.

MORNING SALES.

17lrtuc--2000, 42J.
Mtontreal-London.-200, 48. 30; 49. 30,

46à.
Slocan Sov.-200, 35. 500, 35J.
Big Three-1500, 13. '250, 134.
Republic-500, 122.
Empire-1000, 19J.
King-2500, 241.

AFTERNOON SALES'

Virtue--1000, 4-)j. 500, 43.
Empirc'-1000, 19. 1000, 18à.
Republlo-3500. 121.
Paynem-500, 1041.

MR. PRESIDENT MORRIS RETIUNSI

After an absence of six weeLks, ?fr. Mor-
ris appcarod on Uic floor of bhb lining Ex-
Cang" Durlng bis travels Mr. Mérrris-vit-
cd flic chie! points or minlng intcrest l-th'
West. The reports . frorn P.Tntreal-Oregon7
are most cricouraglng. Thue dclay In Instal-
ment of machincry is unavoidable owlng th,'
thle hcavy' business lu btat direcion. Three:
montk% will sec Uic mine an active hivo' oi
industrY.
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MONTÈBAL MINIG' EXCUNIGEi
RepÔrWe by W. 1. Poeùwlck; Exàbanké Cotit 10ffo.weWat M ell MTel. Mis âoý ieilTi4. Ub1so.

Alked. BI& Aakod.'1àÏd. Aïked& Bli "ai Bld.
Octl.93,. Ootý.94. Ool-26i Oc0 0.

iPayne .............. ... 1'.0Zï 1.041 1.06 1.04 .00 1.0s 1.0 1.03
War Lcagio ......... .... 8.08 2.98 3.00 3.02 3.10 8.01 2,97 2.95
Repubie ................. 1.244 1.234 1.244 1.23 1.23 1.22 1.214 1.0
Vjrtme....................à .46- .40., .45 .42J .40, .421 .44* .42
Montrea1-Londce ..... .4w .484 W,0 .45. .30- .48 .50 .45
Big Three ........... ~. 14bè.. . .18 18 .18, . . .1 13 .12
Brandozr&Gl1dth"êJrown .29' .27 .804l .28 L&2 .28. .31 .284.
oa11forniw-........ ......... 1843 .13 .124 .12 :12I .12 12 24 .11

OaadGod ~<ld yn.. .07 .05, .01.. .06' .07$ .06' .0 04
Calo'yr" i'49. ....... 1.1 1.10 .. 1.0 .. 1.40 ..

.Iéigsa ....... .. i .084 .07 .84 .07j, .O8J .07
Pen........ ........ .20 .10 .20 ..121 .90 .12 .20 .12

.Gold HUIse Dev'loplg'. .0-9 .0 .07 .06 .07' Offi .07, .
froli colt .. ................... 034 .4J .034 .04 .031 04 Oà .04, .084
Kiàob HM .................. 90 .70 .90c"- .80 .90 lu6 M, .87

-MonWe'Çlato'05h. .... .061'.04 .0v

Noble Fjv ................. 24M .17 .2 Mi 19 V2 .151 .22. .15
Novelty ...................... w, i .034f 02J. . .02j' .031: .02
Old ..on....... 1.10- .... J.10 : ... 1.10- 1.00: 1.10, 1.0
Virginia....................84' .07 .09 .06 .08J. .06j- .0814 .064
RamiblrOal o.........4 . .. :6 ... .. ... ..
Bnulon.......... .. ~......W*.45 .. . .60 .40 .58 .40
Decos ..................... 26. .20 M, M2 .26 .20 M2 .16

Mèrriwü~ ~ ~ ~ ............. -~ lv .îe l- W' M .14 .11
Golden Star ...... 30 .284 .80 -. 2-84 .82. .281. ".83 Bo

'M C S o ,. ... .. ... . . . . . 3 ' .88 , .304, .375 38 b .38 .35

.......e2 ............ .... ê1.79.8 0 o o
WnI .......... 32 .32 .3f 0 .2 .0824 .079 .8 .29

7DÏrdiaeï.ii ...... ........ .13 .104 M1 .104 .141 .1 .3 .101DeerTa11'o:.2:d~ 204 194 .20 .19 .214 .t 21 20
North Star ............. ...... ...... .8 0
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MONTREA STOCK EXCHAWGE
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NEW YORK STOCK MARKET,
OCT. 26,1[899.
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1221 97 22,519,000I 1 New Jersey Central...*.::.1191 1191 120 1211 1211 12ri

4 41 2 10000000 1 New York Central ...... 13s 1381 138 1391 1381 139
575 2 80,000.000 1 Northern Pacifie.o........... 53 531 533 541 53f 54J
811 73 75,000,000 1 . 9 ptd ......... 75J 761 .... 151 '751 75J

.126 91 18,569,153 ... Omaha . ................. lt .... ... ... ... ...
81 18 03,113.900 . Cntario & Western .......... 24J 241......... ffl 2H1 261

65 37 20,00,0 1 Pacle M1ail.............. 39 401 401 40j 401 405
142 1221lvnl B2,0,5 . IL..... 1 132 132 33f I32 8
129& O 86880 1 Po. as L& Coke G .111 112 !121 1041 1181 113t

601 ... 12à ,500.000 Preased Steel ........... ...... ...... ...... ...... ...... ...... ...
871 ... 12,500,000 if 49 ' pfd ............. ...................... .... ...

206 156 54,000,000 l Pxillman Palace car Go ........... 205 203 20 1991. 198"
25 19J 69.9,900 ..000 Reading.... .............. 1 ......21 1 ...... 21 22,
6s 1.1 200,0 ... 9 lstfd 8 5 91 5 I44 27 108,22,0 Sc7lr Pa71 c8......
551 401 57,290,400 1 SouthornRallroadpfd....... 521 531 531 53 mi~ rA1

691 __ 15,010,000 1 Twin City ................... ...... .......... ... .... ...
25 11 38,710,.9 .... Tex&3 Pacifiea................ 181 18 .17 18 18 195

12 38 20,000,000 1 Tenu. Goal & Iran ........... 116 1171 IY 118 117J 117
249 1661 12,000,000 15 Third Avenue IL. R_............ ...... ...... ......
501 38à 86,336,000.... Union Pacifac ..........I3 : 5 5 7 784* 72 75,000,000c Il p d . 781 :7 771 77J 77 78
57 421 e9,666,000 2 U. EL Rnbber..... . . .....-........ ............. ...

121 111 23,525.500 2 '< id pfd ...... ...... ...... ... ... ...
-15~ 51 61,509,000 ... U. B. Leather«*...........1l4f 14t 151 193 211 2418015 61 60,909,000 13 Il " pfd ..... 77 77 771 81 81 815

85 7j 28,000W,0 ... Wabash . .........- .. .... ...
25& 19 24,000,00 ....W.t p fd ... 211 211 211 21f 211 22J
89ï 87 97,370,000 W.U. Telegrapb .. ..... 83 88 87 871 885 8
*'Ex-Div. 1 p..txDv. 2i. èEx.D). 3 p.c. 0On now baas. IEýx-D. 2 p.c *Ex-D. xEx-D. li. >.c. %Ex.D. 15 p.c. "fEx.D. 31 p.o. sEx-D. Ji p.c.

zEx.righ& vEz-D ... ____________________
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.........................................................
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1..........................................................
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..................................................... ...... .....
se 87 85fj M5
605 601 591 9

6S 641 53à 54
226 261 26Î
14 14à 14113?" 134 13 131

194 12i'j 1268. 121
LLýj '.1fr 115 1151

.... 7 ... 171

45 42 43112 21 123$ 1231

193 14 1921 193

.... 1411215 1211 120 120
54 5 ï .... 51

71 79 781 791

81 85' 841 811
1121 1131 1121 112à
198 -00 198 198
39 395 .31 38146j 471 461 461

*.... ..... *.. ...

mi5 126 123à 1231
1381 13 5f 133

71 76 75J 751

201 26 21 25
183 183 132j 1323
114 1141 118t 1111

197À 196 198

*2ïj ffl 21 1

541 Û 4
16 17 19.j19

ilej 1171161o 1165
17 47 j1 65 Ïï

78~ 85 771 71
47 491 47 4
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82* 83 .8i; sit

W2 221. 21. i21
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NEW YORK EXCHANGE1
WITIIOUT 917ECIAL CAUSE~ ALL TIIE

LIST WAS STRONO - COALERS TO
WORK TOGETIIER IF N03 TO CO-
ALESCE - LONDON GlAVE NEITII.
ER LEADINO NOR SUPPORT TO.
DAY - SPECULATION HAS A
HEALTHY TONE.

New York, 0,.. 20.
The London market dispiays fe"q featurca

,of intcrest. ý.Consola ,declined kj te 3-10.
Reaioa Iv,!a bèng rather a lack cf neiva,
titan front any bad neia fraont the Traits-
vaal. Ameri.a iveli up te our close svlth
conaiderable sf.eadincs.

London %vas a buy-er ycsterday, taklng
back just, about as ranch ar tlîcy sold day
ltefore. Ail tlte London bouses ivere re-
totales stocks lnaIst night's loan crowd
titat tlmey had been borrowing for several
iveeks, notably, Atcltlson pfd., So. Pac., L.
N and St. Paul.

The only signa of wcakness ln market
ivere ln the Industrials whiicit suffcred con-
siderably ln sodte departients, ivhiic the
rallway list Was uniformnly strong. Steel
and Malt principal sufferers, Nvblc Sugar
and Leather wcre dlstinctly strong.

The only adetLuatc reason given for de-
eline in Steel stocks la titat the natural te-
action la expccted la te abnornial busi-
ness that steel and Iron concerna have been
doing and a consequet recession la prices.

There ivas a ruineor thaï; Stanidard 011 had
acqulred control of Leather and that 200,
000 shares cf common had beSn transferred
te John D. Rockfeller, Jr. 0f course ibis
ruineor could not bo confinned.

One of the reasona that te Street ascrlb-
cd for Standard 011 buylng was that so-ae
of the tanneries owned by the company
ivere Éit4tted ln PeinïyIvanià "ihere «li had
been discovered and that tecompany %wush-
ed te acquire these bands.

Thtis story sees to us to bo very far-
fetched and we give it for %vitat it is wortui.

Maney ruled a shade casier but 'vas lIrai
average rate bcing slightly above O p.c.

New York, (noce), Ct. 20.
Our market opeacd at or around last

night's closing figures; where there iras
atty change it iras for better. There was
not a great deal activlty at the openng,
London doing 11itie or nothing and traders
waiting ta sec which îvay te tendcncy was.
It did flot take tem long tu fin!i out, bow-
ever, for ttc, market soon developcd consl-
derable strength and la a short thnc be-
came posltisre1y buoyant. Strcagth and act
ivity irere weIl distributed t.hrotîghout ltelist, lte good rallroad stocks reccuving most
of the attention, but Sugar, B.R.T., %.M.T.
Cot., and the Street stocks, ail camne in for
their sitare.

London has donc littie or noting in thc
mnarket tia rnorniag, probably selhing a Çeiw
thousand ahares on baiance, but titeir opera-
tiens have la no xvay irifluenced pricea. There
la no noirs bearlng on vidjes to account for
le Streagt, but speculation bas a dccided-
ly bealthy tone and It la an encouraging fea-
tare that stocks like N.Y.C., St. Paul, and
B.Q' are la good dcxaand and arnong Uhe
Mnost active of thte ;ist.

Sugar advanced sharply on an abs-cnce of
prtssurL to sell and Uic execution of stop
orders.

Trading la B.R.T. iras of a sinilar char-
acte, traders having put out a (civ shorts
in bath of these stocks ail ras to coi'cr at
once. lTe coalers continue te bc a featatre
and hoid their strength of yesterday vcry
il. It la sald that ail thc authracite coal

t.axrylng roads aresoon to bc brought lnto
inuch closer relationship, conditions ia thc

trade ivili bo much more brniionlous. The
"lthrnt of Matiliattan during lat few days
ftttractcd a gaod dcal or attentfon to that,
stock, but Inquiries rail te bring out ani,
news ta, account for it. Thero are ail sortsa
cf rumnors about developinents ln the rieur
future which will resuit ln hIgber prices for
tUe stock.

There ara aiso runmors to, the effect tîtat,
the crowd of politicians wlîo wcre active
ln lt about a year tige arc contcxnpatingýa
bull movjement ln the stock. The market
bas ýuetcd down conslderably, but titrougli-
out .te list niaintainz lis strengtb wcll.

Atchison carniugs for September show a
gross increase of S500,727, and a net ln-
crease of $489,880.

dÉIPPLE OREER MINING STOOKB

Oot. 24, 1899.
Capital. Par Value nid.
1,500,000 $1.00 Acacia............ .3
2,500,000 1.00 Battio Mt'n....... . s9
1,500,000 1.00 Bob Leea...........
2,000,000 1.00 Joiunib.Victor. 2i
2,000,000 1.00 O. O. cons ...... . 181
2030.000 1.00 0. 0. & M.........221
1,250,000 1.00 Dante .............. 211
0,000.000 1.00 Danion ............ 2 -7
i,250.000 1.00 Elkton ..............
1,500,000 1.0o Flower ...........

1 LW,0010 Findlcy........... .16.1
1,000,000 1.00 Goldl coin ..........
4,000,000 1.00 Gold Soreraign... .171
1.000,00 1.00 ponî ........... 34
1,225,000 1.00 Indepen. T. & M...
2.250,000 1.00 Isabella ......... 1.011

500,00 1.00 Ida May......... 281
1,250,000 1.00 Jack Pot ..... : . 61

X90,000 10 ......l...... .141
1 50,001.0Lexington ....... 25M

11000,000 1:00 Mat'oa ............ 4
600,000 1.00 Moon Anchor ....68

1,0109100 1.00 Nugget .. ........ M
2,000,000 1.00 Pappoose ......... 144
3,000,000 1.00) Portlanxid........40
*2,000,000' 1.00 PInnacle ...........
1,600.00W 1.00 Work .............. m

Asked.

.Ici
2.20
173

.2I7

.293

2.2
.14t
.341
. 4
.29
.02
.14R
2.45

.33

TORONTO STREET EARNINGS.

Total eaning, Sept.SI37,621.1O dec.$4o0.54
Oct. -0, 4,05 59............. lue. 802111

2,4,M0.91............. Dec. 155.21
" 2 ,653.99 .......... .... c n. 287.71

"23,' 4,432 .. .......... 4 1,158.66
42,3,0............. &7

MONTREAL STREET EARNINGS.

Oct. 20$4,484.41 ............. Iho.

" 2, 39-5..............
' 4,4,906..... .......

" 2, 479..............

160.25
611.33
621.31
298.06

XHAIFAX ELECTRIO TRAMWAY

Oct. ............9 . lue. 262
i8 ......... 2,419.60...Dec. 3,190.S0

«& 16......... ... 25.00...... 4 1 14
Reo'ta te, date ....... $4,94.95 ... Doc. 407

TWIN CITY F.APID TRANSITa
8oet. 7......... 072,645.59 .....lac 17,682.11

14.......... 58,90.60....." 1,359.07
4' 21......... 508Z6.80 ... 8,47-5.07
44 30........5&9,332.60 .... 0,115.01

Month....... '21,03W.40 ...- . 33,631.29
Year te, date ... S,81689.18 ... lu. $221,274M3

BURNIETT & CO.
STOCK BROKERS,

t.enibers Montrent Stocle ltxcha,,ge.

ia St. Sacrament Street.
Curtesoiluts t:, New York. Chicago amnd 1.ouo:,

1.1gta,:d.
TELEPHONE 2232.

THE TELFER & RUTHVN 00.
ANKERS ANS BROKEUS,

fi 3t. saoramont st., - MONTREAL

SEYMOUR, JTOHNSON & 00.
71 BROADWAY, NEWTORIL

,%Iembcru of tUic New York Stock lKeuu.
JOHNW E. FAIRCHILD, Manager.

Toeilphaae mfain 3005.

Cripple Creki Gold Stoqac
BOUCHT /.ND SOLD

,rpN COMM1SBIeN.

MECHEM, CAMERON & CO
57 Caniada leife BaUiding

MOIq Tm aE-.
Tel. Mfata M9.

NOOSUt KELLY. a. Lil

KELLY & LARMONTH,
MININO BROKERS,

(Membet, Montreal Xining Exehanm).

22o Board of Trade, - MONTREAIJI
Tolophonoe Main 2124.

MOISAN BROs.
BROKERS,

13 1-OSPITnl. ST.
Prlvato Wires to Now York andi Chicago

Stocks, Bond., Grain & Pr"v4sions
BoughtSolO or VorrieO on Modierale Mazgfn.

commuission Te.l.e hon. 1820 Main.
34 of Apercent. 6.3z92.

Telephone Malu 9»3.

t,.; 0CUAIG, Rt KERT & 00.
STOCK BROKERS,

blcmbera 3iontreai Stock Bexbaame

London & LaEoaabira Ohambers,
O MOliTRAXL.

A svedai dopana..ont for Oauadlan NicLu.

tciepbOflsb Ma w971

A. L. WHITIZ & co.
60 càxU.»bA ZIFX EIJIDlso, MON T.A

Oîd Boi 2ts tiie followint Oonpanlua:
Old rotide God Xning Co.
Knob ItitOold Minint Co.* Lad

Cit3> of Pais (k!d Miningr Co., 1t.14
Nonhhwmt Deleopme=t o.

malntc ald NmICaM
Granby 0ozuodated Xining & S= e làbo.L.

%Veekly repr'ots are receired front the abor. mpre
sdayone visUini fer Inforzation vili noely. @-a bj

*aling. mitint or t4eepbonlnî to the above addzun

THE BARILEIT FRAZIER CO,
oIR ONTAÂRO, Limnited.

Grain Erportera ana Forwarders.
Boy and Sell Grain for Future Delircry.

i'rItale %VI= to New York pmadco tzcbamd
Chicagofl oad of Trade.

H. J. COON, Maging ]Director.
-30 ST. SACRAMEUT STREET.

Tolophono 1419.
T.lephone Main 3033. TolePhone UP 1867
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T4'igE XCHI*E tIEWSé
SUIS~ SututY ATp4ThYPSW . Bulu

WO.klY Review I.oIaaued oveny Priday,

AdvîtIIaiKaauou.appUcct.

EditorWA orna 40, ~obe ddyenedin W. L

CAPITALIZATION 0FP MlNING OOM-
-PÂNIES.

-The'quoeUton ls often asked us, why min-
ln companloî caitalize go itdah qand then

Z ttuà:stck. iô lciw; wby they lu not
CaglI Ueat wliat the stock Is Worth and

As a matter o! tact, it ts an excedlnigly
dlIiMcuI matter to foreteli juL what any
inlnlng stock wil >b ýyprli',wlthdevelop-
ment~ Nlnety-nlne compailes ôut'of a* hua-
dred whlch .are organlzed own properties
which arc yet lu the development stage.
Whilh a great ny oft hem have littie me-
ri%, &Ul quit.a ùiumher of others znay wl
propear-development provo to bo large mines.
Ansi yet if Uiey weio capitallzed on a :baslhf
of.;te actual nhlling value.gt the trne the
company was .oqgnlzod, 1t would ottea
mean a capftaluzitton 0f nlot more than $25
000 te S75,69t.' 'Pobably of tic realy good
&howaij4 prospetv pro.es put -on thLu
màkkut Ï& esh $aBft tèthcompanyv will
neot average Ut iexceesi $50,000.'lNow, if a
company sIIould capita3liz at $50,000 and JL
takes S50,000 -to open tbc properiles up,
whllt, anxoùnL ià oftèner used han thei u-
vesting publie realÈe, tiien the capitaliza-
tion would have .to -be .$100,000-450,000 to
pay for tic properties ùi $50,0070 for de-
vélopmment work, aiel ;Yet thie stock miaglt
pay more t.han pxar per share la dlvidends
ecd 'ycar ai ter -he -proe ty'aà oýpened

i ad the stockbo rea ywort teu-fold
U& par V--lue.
T!=ez 'have been numerous lnstoces in

Coloradd -hr~cmakhave -been -organ-
ied at from .$500,1100 to,41,000,000, irthie stock has.gone uji to-a sellpng :valueheofr
friai .$5,GOO000 to4l15,000,000. lien the
campantes 'were.oga0 zd Qeh Chan= are
tRiat rnn .ourtPeolethoght Ulic cap it.nlzatlon
was ldh. C reimber when 'Mollie Glb-
son was capitallzed at 431,250,000. TRe ca-
piteat,i n 'as considered so higl tixat the
stock -'would n'ot'iiI -èlf' the Denver market
at 13 cents per share, thie price asked for iL
tbrotigh thc public press, andi yct .that stock
paisi 15 -centsp1er #hareper rnonth la divi
dends aftei~ Uiey *got -hï property opencd
up, po tbat staking it ail in.ai, .11, iseieeed-
ingly diMicult to say what would bc a fair
capitalisation for any ninlng comranxy. The
customrn l Colorado lias been. 'to capitalize
at anY'whtre frein oq= to tiço million dl-
lam ir aixo dollar .shares, -and then ta put
say frram 25 ho 50 per cent. o! tic stock in
the treasury o! the company for -thc pur-
pose af ra1sfl money te develop tic pro-
perties.

Theo ainount set aside is prcsxlmed to ho
based on t1ieýxeeds of the canxpany for funds
for -development purposes, anxd *is aiso pre-
sumed tu takc.into cç>nidertlnthe actual
cast of 'tSe propérty 't-'tRie -pramoters in
relation.ho the. amount of -capital needosi for
developmàent. -7:é custoni with tRhe more
conseratite can&oerns'is ta* organize at fram
une to two million dollars,-.,plae a certain
1 ,ortion o! ticir stick iii thé treasury, have
engineSm.m2ake an --estlrte of What iL wili
cost tu opent -tLlr.propcrty up ansi set a
price on thhiir stock sd tUt *bien it la sald
it WINl cover tbat ost, *and àlso leave a
margin '-for -cinergencles. 'TIi sonie cases tUle

*~LI~TI3~G- STOQX2I
-Stock. Naine ot &xcretary. Addroea.

PÀaYno.................... C. -1Ha Low............... Street Railway -Building.
MWar Bigle. ............. E. J. Kingstono.......... iooderham Blulding Toronto.
Republr..............J. A. Stewart ......... LJancashixo Lita Bildig.
Virtuo ............... E . GauIt ............ Notre -Damne Street.
-hiontreat-L&oidon.......T. J. -Claxton .. ... .. Savinga Blank Building.
'B l'lm ............. C.,E. 'Gauity....... .. ::Notre Daime Street.
Brandon. On...W .Crdo..............losatand, B3. U.
Cailforala........ Q...i. W. ,Woaster .......... Spokane.
.Canada OolaJ]Fields. J. C. HoUgmon..........Guardian Iàq -Building.
Cariboo-Hydraulsx.::U. L. Loie...........Torontou.
,Even1vgiStar..........:We H. Smlcy ........... Spokane.
Fera.................... Bligstocke ....... .. Nelson, B. 0.
Golsi HIi Dov . 'm. Lang.. .. .Toto

Iran Colt........'****.Thi. Anderson............ Rossland, B. C
*Knob Mil11.............G' -W. Wooater........... Spokane (A. L. 'WRite, Clan. Lit lg
Monte Christo ......... Thos. Corsan............. McCuaig, -Ryckrt&LCo.
-Noble Eive.........F ... . J. Holman.......Spokane.
Novelty.................. Thos. Andersoni.....osad B. tC.
Oid lroiides .......... . W. Waostcr...........Spokane.
Viginia .............. Thos. Clorsan............ Rossland. B. C.
flambler-Cýarlboo ....W. H. Adams...a ...... Maiso, B. C.
'Buln d...............Rogers .................. RéUt .Portage, Ont.
De=ca.................B. Sawycr .. .......... Tenmple BuiLding.
Morrisan ............. Geo. I. %,rane............. Spokane.
Golden Star ....... ..... A. C . Neffs...............MclKinnian .Buildlngr Toronto.
Siocan Sovereig ....'Jas. Duncan.............. Savlng BakBiding.
Fotcmn...............Man HAurS ll ... ... .Vîctoiîa B. C.

Raiuln. ...... L. H. Mollit ... .... Ros d -B. C.
W1nnipe..............W. F. 'Hemn ....y........ Grcenwood City, B. -0.
Dardanejles...........;. Petters............... Vioria, B. 0.
Deer Trail No. .. .....FI -,B. Goodail ........... Spokane.

UNLISTED.

Van And&a............... Victoria, B. 0.
P rince s M aiid . . ... ..C . S . R utter .. ... ... S p ak an e.SBlack TaIL ........... H. K. Galuisha...... ak nesMUoliy Gibson .......... C. Freiie...i............ Sirbooc P. Q.
Okanogan ......... Peiser..................... Ross-limd, B. C

estlimate o! Uic amount requlred may hava
been tSo 9in=, say $25,000 or $50,000, and
tic stock j~ut on he market at a propor-

tinae ato.-In other cases it may take
froni $100,000 to S200,000 te devclop the
praperties and equip thern wlth thie necos-
sary machinery and reduction wvorks, and
tie stock would bo propartlonately hlgher,
theo higher prloed stock Rieing probably the
cheapeti lahe lon g rn, as Il prabably rio-
prcsented a much botter propcrty.. Thie

question oi capitalisation does nlot cut mucli
fgre The main question for -the invest-

or las as to whcther Uic stock would lie a
goasi buy at tic prico. asked; wbether it la a
good -buy at 5 cents, 10 cents, -0 cents, or
hhat'"ve price la asked for IL Thie price

aked cuts very littie figure. If it bo a dol-
lar a siare and 100 siares.ivill pay $20 per
year 1na divldends, tien the stock is a good
buy at a dollar per ahare. If lttakesi000
shares te earn $20 per year in dividends,
tien the stock lsa agood buy at ten cents
pcr shar-ý. Tne flraL tiing for a buyer ta
fini ..iz ls ivhether the property vhich la re-
prçsented b>' thc stock lias lntninslc vaîue
back of 1t, wvhother the praperty ItseIf la
Worth .tho amount i>f money representesi by
Uic sellIng price of the stock. Next, whe-
tier IL la la *the bands of practical niining
men o! lategrlty; mien who know 'how tu
open he propcrty up and. bow to -vork fL
ta Uic beat advanZago vthen IL was apened.
Wlth tiese two conditions aIl right, theo
chances-are tue third condition, as tu wvhe-
ther -thc stock was too bigli or not, -would
be ampi>' cavered. And il 'wouid beor0
'very littie cansequelice ta Uic buyer whether
Uic company ls capitalizosi at.$100,000 or.at
$2,000,000, lie would have te invest the
saine amounit o! mono>' ta sccurr, Uic saine
aznount'o! returna.

0f course, in speakIng thus, wo speak on-
ly of znlning as a legi Iste business, car-
niosi on .on legî,43mate linos. The accidentai
dficoyeries whicn *are' accasionally made
iljich .jùip a stock taýom nothing tu bur .
droi of*.tbousàiida la a little time we 4do
not '-tae -ito conslderation.

no.A .OGILVIE -,W.:L 1100.HonA. ~ Pmesdnt. - naa.

he JInvstment -Comppay

1Stooks. iBondg, ýWartgag66 -and
.Municipal Seuriti.. il eaiI In.

P.0. Dcx j57.-

'BAR-LE-TT & SUITH,
-MItNG M]~ INVIEBTIM

BROKERS,
!STANDARD ORAMEXRS

151 -ST.,JAMES -.S7RE-ET

Tolophono Nain'2O69. +-+i
INSUSAEE POUCRS PVouoRms.aa LmAmm TRIEI

CUL£a ADVInUs uNIXtNC. T. 41A18.MT.

-ROBERT 14EREQIIH &.9,
"MINSIMO BRtOKEltg

Zouilon -&.-zLancashire Chambe"e,

TeUpbone 2Mi. XWRA<
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7Virý,N STOCK LIA1Y
Mouins Pricoe.

NAUE. Askcd. lJd.

B. O. Gold FIoIde ............. 4 31
B'Tithres .................... 13 12
Deer Park ............................. 41 s
G raund Prise........................... 3 .....
GoldHRille..... .............- 7 5

Homot.ak.................4
Iron Colt................... 4

SL EImo ............................... 6; 4
Viotory Triumuph ..................... 7 5

witeo Bear .......................... S à
Butte ..... ............................ 11 10
Canada Gold Filds Syn............. 74 el
Californis.............................. 12 il
Evening Star.......................... 81 7
Ironblask............................. 73 05
Mlonte Christo.........................5 ri
Mdontrei1 Gold Filds>...............12 12
Novelby ....................

2Virgnis, ............................... 84 t
WYar le ........................... 301 2 98

D ard .................. 13 la! lo
Fern...... ................ 20 112

.............. ....... 20 15
Raniblor Carlboo .............................. ....
8iocae-Soverelgu .................. as k
hlontreal.London .................... 50 44
Oarlboo MoKiiuiey..................1 2>0 .....
Fontenoy .................................... .

Mlnnehahs ........................... 14 1
Waterloo . ............... ....... 13 12
Knob HilI.......................90 87-
Old-1ronsides ........................ i1 10 1 MO
Pay Ore ....... ......... 8.........
Kin~ (Oro de .oo ................ 23 20

ingzullen ........... ............... 8 7Brandon and Go;den Orown ........ 3So04
A110e A ............................... 12
Olive ................................... 75 05
J.0. 41 ................................... 4 2
Decca................................. 26 20
Golden Star .... .................... 35r 29
Republoe............................. 1 a.) 1 21
jimn Blaine ............................ 40 36
Uone Pine ............................. B0 23
Black Tail.............................1l6 i
DeerTrail.... ......... .... 21' m

Princeas Manad.......................t2 8
Smuggler ........................... s 2j
Virtue................. ............. 43 42
Payne.................... ........... iloti 1 0-2
Crow's Neat Paus Goal..............443 50 39 OU
Carlboo.'Hydraullo ............... ... 1 40 .....
Van Anda.............................. 9 8
Carnies Oreek Cons................... 15 ID

Par
value.
100o
'00
1loo
' 00
100u
1 00
1 00
1 00
1 00
1 00
1 00

10
1 00'
100u
100
1 001

25
10

100
no0

1 00
25

1 00
100
100

24
100
1 00
1 0

10
100
1 00

lu
1 00
100
1 00
1 00
1 00
100
10ou
1 00
1 00
100u
10ou
1 00
1 00

10
1 00
1 00
100

25 00
5 GO
1 00
1 00

Z 600,000
3,600,000
1,250,000
2,000,00
2,000,000
1,000,000
1,000,000

2,000,000
1,000,00v
1000,000
1,000,000

2,600,000
800,000

500,009
1,750,000

100,000
9100,000

1,200,00
1,250 000
1;0?00

452,000
80,000

1,'u0000
1'o,0000

100,000
1,600/X)0,
1,000,000

250,000
2,000,000
2,600,000
1,500,00
1,200,000
1,000,00

500,000
97500

1,s200,000
8,500,00
1 000,000
1,0001000
1,250,000)
1,000,000
1,000,000
1,200,00
1,250,000
3,000,00
2.00,000
5.000.000
5,000,000o
1,000,000

d'ad

Ipo.

1 p.o

lp.c

Wheu Payable

..................

........... .......
..................
.... ..............
..................
........... 1 ......
..................
..................
..................
..................
..................
..................
..................
..................
..................
..................
..................
..................
..................
Montbly.

..................
One pald
..................
Two pala ...
..................
Monthly.
Monthi.y.

..................

..................
..................
.................
........... t ......
.................
..................
..................

.......................
..................
..................
..................
..................
Munthly.

..................

..................

.................
Mènthlý'.

. ..............
..........

..................

..................

..................

........ .......

..................

..................

Dwebun.

Gb1dà(oypee.
d

do
do-
de'

do-
do-

bod

do
do

do

Silver and Lena.

Gold.
Silver and.L;ead.ý
oSlver Lead.

Ood;BvaLd éd
do-
do.
do
de-
do'
do'
db'
d6.

do
d&'
do
dô-0
do-
do
do
dot
do
do.
do-

Silver and'load.
GoaL.
Gold.

do
do

LOCATION.

do
do
do
de

d'
do
d6'
dô
do-
do,
do'
do'
dot
de

do

do,
NAS, Siocan, Býc.
Oixùp NeXlnrey, B.O.:

do
do

do.
do-
do
de.

di

db
dbc
do.

dô
do
do'
dS'
db

Baktr'OtY- Ore-i
andoin; -B,.
Crowa'.Nftz Pas.
Oariboo District-
Tozada-Ialand;,
Revelatoke, BLO.

BONDS AN~D DEBENTURLES.

X2TflY.2T

7 MI' Nov.
5 Jan. July

4 May o.

5 Janz. JuIy,
cc tg
44 49 d

6 ............
6 April Ct

6 May Nov.
6 -%d April Oct.

g na pi ct.
5 aiMy Nov.

4 Ja.Ap.Ju. Oc

41 Jan. July
5 lIs J&n. JUlY'

6. li Âpi istot,
6, -- ,dJan. Jly

5 li LIob letSep.
4;- 1st Pcb. lm 4Âog
5' lIt Avril COL.

is liIfcb sep

4 st l Ja. Juy

*BONDS.

Mont. Corporation Con.éol'd. Sto*k.
do do do
do Stock .........
do do ..........

Montreal Hatuor Bonds Currenvy...
Toronto City do do7.

do do do..
Auer Ligbt .........................
Bell Telephone......... .......... .
Canad" Central Ry ...............
Ciadaa Colored Cotton IfIla....
Canadien Pacifie R!y. Lantd Gizant...
Canada l'apex Co ...... .......

Comniervial Câble Coup~ons. --.do do Regzatercd. ..
Dominion Cotton..................
Hlalifar. Eleciio Tramway..........
Intcrgolonia1 Goal (30.......... ...
Lk Chainplain & St. LawrWSc Jo.
Montreal Loan & Mortgage.. .......
Montreai Street fl'y...............

db %Io.............-.
Pcoples Hleat & Liglâ ............
Ricbelieu & Ont. Nav.............
Royal Eleotrie ....................
Toronto BýaîIway....................
Windsor Hfotel..; ...................

5LMU

106
100

117-I20
101-106

100
117-

loi;
110
16f
10f
100
108i
1Ica
100

100

Per.inemt ...
1910............
1925.............
Permzanent...
1913 &1914*sJly

1904, 189 ...

1925..............
1932-lot Nov..
l9O.April....

lui;.............
1917

1916-Jan. .......

loisApril.fl....

1915 lai M?

1931 31st Ang

WEEE PAYÂELLc-

Bank of Montreal.
sa

<t 6

LlO~ra Baneait & Bosuqae

Bank of Montreal.
44 44

Bank, o! Noya Seaux.
Bank of Moniresi.

gr' It

paable by the pizrcaer ln addition to market pri.

OeD,000
240,00

1.W5,000
7,080,000

136,700
874,260
22,500

040,000

2,000,000
M,23,00

M00,000

M0,000
350,000

29-0,000
081,23
.00,000
554,313
674,30
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CHIIAGO MABKEII
STRONQ MARKET IN GRAIN - SCARC-

ITY OF' PORI< AND IUS - CUDAIIY
AND MELMINE I3TYEIIS.

Chicago, Oct. 20.
Tho real demands for wheat arc occasion-

ally not very obvlous, as cash buycers do
net show tiheusrckes plainly ln tic absence
cf speculative dcrnand. Cash buycrs keep
aliof fîoni the market titi thlcr needs are
urgent. Tiiere Is demande liowvcr, and suf-
flclcnt cf it probabiy to kctp prices around
the present level. Europe, even wvlth Ar-
gentine and Australlan shipmcnts ivili re--
quire ail that Ainerici, cti spare. The
buliihness cf the martict lias, heo%%cvcer,
been rather taken out by contiîiucd disap-
pointlng cables, backed as tiies havc been
by poor export dcrnand and by tic favor-
able îveatir ln the winter wlhcat b'llt, O>-
casional ralli11es corning streuigthcn tie nmar-
ket fer the Urne, but as thcy gather ln tie
fieating short' interest, thcy Jeave the specu-
lative position iveaker.
On slightcr Northwest rceipts, 470 cars as

agalnst 853 iast %veek, and 764 last ),ear,
the muarkcet ait Chicago open(qd frotu - to
.1 higher for May and Deceinbcr wlhcat.
There was great activit)y ln thecearly trans-
actions ln îvhicb the bu>ing moemeint nas
dominant as prices advanced. The move-
muent belng altogother prefessional, it .vas
open te doubt whether the bu)ying or tie
selling was thie safer for tie geijeral outside
trader. White prices ivill probibly net sink
belewv presexat point, the cause is yet te be
knewn %vhich wi '1iroduce further ad-.znme
ln grain prîces, uni=s thie war ln sanie way
produces ItL OlTcrings today and selling or-
ders, hewevcr. ivere net cf large amint
and %wcre taken principally by Milmine,
grain broker. The scalpers today wcere gen-
craiiy bullish, white local men and commis-
sion bouses wvcre buycrs of coirn. Cern
manrket showad some strengtb on Uic con-

siderable buying of these.
On Uic offcrings of Pork and Short Rlbs

being fcw, wvhile Cudahy Pýaclcing Cempanybought licavily, the provision markcet per-
cept bly strengthened aftcr tlîe soimewhat
weak openings.

LONDON AUD PARIS

Oct 20, 1899.
Blank of England rate ............. ....5
Open diacount rate ...................... 4j'
Pa rUsRentes ........................... 100-471
Farouai Exchange .................. '25f. 27
console, mouey ...................... 103142
Ognadian Pacifiec.................
New York Central ............
st. paiul ................................. 1301
Union Pacifie.............................SO

LONDJON OABLE'.

0. Meredith IL Co.'s Cable gives the fol-
lowing Laondau quotations:-

Grand Trunk, guaranteed 4 p.o ....
de it preference. 861 so
44 2ad tg56
ce 8rd 49. .......231

G. T.R. Coin......m ....................
0. P. 'R.................................

W. H. WEIRdc SON,
STOCK BROKERS,

(Nimbmra ontnea Stock Exehange)

113 St. Franoois Xavkr Street.

W. Hr. wEIRa. - - - É. Hl. WJUm

OHIOÂGO VAEXT-Ootobor 20e 1899.
IFiaaOcIirle ixirm Chicago. Il.J. Coon, manager, S. 5cmn

May'................. 74j
Oot .................
Dec................. 701-

May...............3Soi
Oot .......... .. 808
theo.. . ........ .101

Oata-
My................. 241
Oct.......... ..... --
]ho. .. ......... 21

I'ork-
Jean............. 9*30
Oct ................
Dcc ............. 782

laard-
Jan ............. 5630
Oot .......... .. 0I
Dec.............. 615

Si.L rab-
JLUJ .............. 487
Oct ............ 4 07
Dec.............. 467

--.tuaslu rîuio, cor. 20 Tg 00r. 25.
20 '21 23 24 25

74

1 70à
A324

70j À

741 n 741E

704 704-jii_

opouing. 1îlabut.

741

711.

31 B 321 83 ~ ZLJ 831
311 n 314 3110 ..

:lis.il 311-1 ai 1-I 3It1- 2

?A3 244 1 241 241 ?A4
.... 212-1 22 ...

220 2121-1 221 -1 223 221-1

937 9 45 940 9 60
.... ..... 7'75 800

7 87 7"92 787 805

682 5 4' 532 537
.. .. .... 5 12 5 17

5617 5 0A 5 15 520

490 492

4 75 4 72

490 497
4 l0 482
472 482

L'uts ansd Galle for Oot 27- Puté, Dec. Whcat 701
Galle 4 dg 71J

057 '965

805 810

537 5412

0 17-20 525

lowmt. etoleg.

741 741

2211 2?

9 55 9 57À

800 8 02A

835 587

517-20 520

4097 500 4 95 4 96-9
..... ..... ..... 480

482 482 480 480

PutÎ4 May Corn 33J
Catis, Il ai 334

Ourb Deo.Wheat 70J

TORONTO STOOK EXOHANGE PRIGES.

STOCKS.

MISCELLANEOUS.
Britis A e ri .....................
Webtern Arasu.r....... ...........
Go'.awla Lif ......................
Confederation Li Association ...........
Ituperial Life AssuranceC.... G o.......
Consumera' Oas . ................
Ontario and Qu'Appelle Land Co..........
Victoria Rolling Stook Ce.............
Toronto Electria Liqht Co., Old..........

-4 1 4 " New....e..
Cauadian G;entrai Electria o u...........te c 4 t 20 p.o.......
Hamnilton Electric Lig ht..............

LOAN ind SAVINUS CO.
Brisb Canadian Lua & Invest. Go .........
Building and Lcan Association ..........
Csa. Landed & Nat'l. lnv't. Go ..........
Canada Permanent Lia. IL Sav. Co ....

44 ai 0 per cent.....
caaiusavings&Loa ii D............

CetrlCaaa n &Sva Co .
". d 20 per cent ....... ..

Dominion Savings and Inicts Soc.....
Frechold .4 "4

69 c "20per cent..
Hamnilton Provident & Inv't Soc...........
Huron & Erie Lu. & Savina Ce............

44 19 "0 per cent ............
Inaperial Loan & Inv't Co .................
Landed Banking & Lun' Co ...................
Loidou IL Can. Ln. &,Agetiey Go..........
L.ond'a Lon Go...........................
London & Ontario Inrcstmnent. ............
Manitoba & 1'orth-WVest Loan Go..........
North of Sootland Can. Mortg. Co............
Ontario Loan & Debontar Go .............
Peoplesacn & D. Co.....................
Reat-EstateLamn Co...................q...
Toronto Savings & Lan ..............
UnionImm, & SavingsGCo............
western Canada" fiat...........

.4 25 peroezt...............

* ~ CAPITAL.

~< Paldeup.

50 75%,000
40 1,000,000

400 1L,5,000
100 100,000
100 450,000
50 1,700,000
40 400,000

6M0 W0,000
100 1,400,00

240,000
10U 900,000
100 300,000
100 250,000

100 39%,481
25 750,000

100 1,040001

50 734,176

In 85,000
50 930,627

100 476,100
10 8-13,000

0 1, 000,000
.... 400,000

100 725,155
100 700,000
50 700,000
50 631,60w

100 50,00
100 375,000
£10 730,000

50 1,200,000
50 5'.,2
40 373,720

100 600,000
50 M0,020
.50 1,000,00

. 5... ,000

Div.~
BustaWipe poed.

Luit
Statasiat. Lasthai

YMa.

12H0,743

47,821

60,000

40,000

60,000)

120,000
100,000
350,000

12W01000
-220,000

360,000

150,000

83.000
300,000

140,000
510,000

105000o
200,000

4-70,000

31
5

10
7j

2iqr

10

4
3

3

3
3
3
liqr
21
3
3
3
4j
4j

3
34q
3

31

2
31
21
3
3

* Alter deanctlng $511.98M for reinsurance. t Alter ldidlng 792,019 for r.-Lamiraac.
This List' in oonipiled froua tbe lert;nihtly ciroular isned by thes Seoretar Toronlo
Stock Ezobhange.


