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1
REPORT OF THE DIRECTORS

OF THE

, CANADA PERMANENT LOAN AND SAVINGS COMPANY,
for THE YEAR, 1893.

, „ . Auditors’reoort of the business and financial proceedings of the
past yeJr^thT Directors havTmuch satisfaction in being able to record the continued prosperity and sound 

condition of the Company.

A large proportion of the Company’s Debentu 
and those presented for payment were replaced by others bearing 
by Sterling Debenture Stock. The total issue of this Stock 
wjiich the Directors do not consider it advisable to increase at present.

The interest and instalments of principal falling due on mortgage loans have on
a". ~ 1=..»,,™,hP«.™,.i-

*,», ih, r,.*d II» ... .1 CM19I. »"1 »■ •"» “ '"“i » ' n
declared amounting to eleven and oiK:half per

were renewed,res which became due during the year
somewhat lower rate of interest, and

amounts to ;£ 200,000 ($973>333)

the whole been well

Two half-yearly Dividends on the Capital Stock 
. in addition to paying the income tax o $4,812 thereon.

The Reserve Fund remains a, $l,45o,ooo. The Contingent Fund of $.04,753 * amply sufficient for
cent

the purposes for which it was formed.

from charging up and collecting its full claim»

causes

interest on mortgages in
This conservative policy will not prevent the Company 
Should, as is hoped, a revival take place in the not far distant future.

All which is respectfully submitted.

J. HERBERT MASON,
President.

N



$812,727 71

$
itingent Fund, January 1st, 1893.....................
jrest on Mortgages, Debentures, Rentals, etc$307,523 31

303,812 99

173,802 43

$12,037,849 65

$812,727 71

PROFIT AND LOSS.

ABSTRACT OF ASSETS AND LIABILITIES.

ASSETS.

Mortgages on Real Estate 
Mortgages on other Securities

LIABILITIES TO THE PUBLIC.

$1,021,439 63 

6,413,337 37

1,421,180 27 
61,082 96

Deposits and Interest....................
Debentures (£1,105,081 Sterling)

and Interest .........................
Debentures—Currency—arid In

st ......................
Stock (£200,000

SI

Debentures 
y’s'Office Building

Property .....................
ed Rentals ...............

in Ranks ..................

Mimic
325,205 33

973,333 33 
6,695 61

Real'p
Debent

68300
173,601 75

Sundry Accounts

LIABILITIES TO SHAREHOLDERS.

$2,000,000 00Capital Stock paid up....................
Capital Stock (S3,000,000) 20 per 

cent, paid............................... 600,000 00

1,450,000 00 
104,753 08

Reserve Fund ... 
Contingent Fund ...

Dividends unclaimed 
67til Dividend .........

85 20 
113,000 (H)

Interest on Deposits, Debentures and Debenture

Dividends on Ca 
Municipal Tax on __

agement, 1 
Inspection

Charges on Money Borrowed and Lent 
Contingent Fund, December 31st, 1893

pital Stock 
n Divide

$299, (KM) 00

Directors’ Allow- 
including Branch

Salaries,Cost of Man 
ances, 
offices .

GEO. H. SMITH, Secretary.

We, the undersigned, beg to report that we have made the usual thorough examination of the Books of the Canada Prrmanbnt 
Loan and Savings Company for the year ending 31st December, 1893, and hereby certify that the above statements are strictly correct, 

and in accordance therewith.
S. E. BERKELEY SMITH, \ 
HENRY BARBER, J Auditors

Toronto, 24th January, 1894.

FINANCIAL STATEMENT

Canada Permanent Loan and Savings Company,
DECEMBER 31st, 1S93.
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$7,740,011 27

2,600,000 00

1,554,753 08

143.085 20

$12,037,849 55
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73,802 43

137,849 55

SRMANRKT
[y correct,

12,727 71

Proceedings of the Thirty-ninth Annual Meeting.

Wednesday, 7th February, 1894, at 12 o'clock noon.
Die thirty-ninth Annual Meeting was held in the Company’s Office Building on

, K. St. G. Baldwin, M.D., Philip Browne Reginald L. B^l. Heury C th , (jooderham, Col. Sir Casimir S. Gzowski,
erbert Cawthra, Miles W. (took. W. N. hast wood, William G.Gooderham, mny ^ |{ s Hui1boii, Richard Heather, 
I.G., C. S. Gzowski, jr., H. D. Gamble, Edward Hooper. Çbarl . ^ Alfred Mveis. Francis Marriott, 1*. L Mason,
ey Jones, J. O. Jones, N. Kings,mil G. W. Monk, Rev T. W. Paterson, George Pim VV. Pate,
I'&iiTw '**». William Spry, B. «.«-ley Smith. Joim Sh.rU,

Mimson, F. M. Thomas and N. L. Wilcocks.
The Secretary read the Report of the Director, ai.d Financial Statement, for 1893

the me

G. A.

The President said the honor to ask you to receive andarm .MBS,—'Hie Director' Report and the Financial Statement jet read, and which I have 
,* furnish ample grounds for satisfaction and encouragementadopt), ition of 

ire eapi-
,tive rates. The high posi 
find it desirable to use mo

nployed throughout the year, at fairly 
continues to be maintained, and if the

rémunéra 
Directors iit well em 

markets
The funds of the Company have been kei 

credit accorded to the Company in the British 
foil, it can be obtained on favorable terms.

In the Report for,1892. and aljora the TwrffaTiS^toïer^^onnS^Î'mniiiiÿ. ”* «5*

^tiîymgto’kn™ «hrt it, financial UM, with one unimportant e.c.pticn, w.th.to 

of prestige or credit. . . . ,, ,
It would be futile for atfy one to.allege thatgn3n crop,'În°c5n (lietrict, in Ontario and^Mani-

h Wi  ̂  ̂"mmUhe,. casing, arc eycrywh,,, he ,ee„.

followed.

f Shareholders, 
ions tending to 

n times has swept 
appreciably aflecteil, 
oil the storm without j

'covered. The normal revenue earningto doubt that many of these deductions may be
With returning prosperity there is no re 
3r of the Company remains unimpaired.power )IBce to ensure a continuance of the 

Shareholders’ capital. Under the 
nary and long-continued depression, a 
business will warrant additions being

A few years ago it was estimated that 
average dividend of twelve per cent 
changed conditions as to the value of ; 
larger Reserve is now deemed necess

1 beg to move, seconded by the Vice-President, Mr. Edward Hooper

1 and Winnipeg con- 
i have been selected 

arris, in Winnipeg, 
uts of the Company

and Mr. 
in Great

Maram, 
Britain c ' Stock, it 

we enter * 
I nstitution 
munerative

it he printed with the audited statements'of
and that

Profit
which any gentleman present would like to ask will be cheerfully answered

Any question 

The motion was unanimously carried.
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rr
It was moved by Sir Casimir S. Gzowski, K.C.M.G., seconded by \lr. Henry Gooderham :

“ That the thanks of this meeting be given to the President, Vice-President and Directors for thei 
of the Company’s business during the past year, and that the compensation now voted to them be the 
Carried.

I
r careful and successful supervision 
same as in the preceding years.”—

It was moved by Mr. Henry Cawthra, seconded by Mr. A. M. Smith

prosperity of the Company, the Shareholders desire to express their thanks to the Managers and 
1 Appraiser, and to the A gents'of the Company in Manitoba, British Columbia and Great Britain, 
i the management of the affairs of the Company during the past year.”—Carried.

the continued 
e Solicitors am 

and efficient services in

hat, recognizing 
ff of the Office, to th 

for their zeal

“ T
)

It was moved by Mr. P. F. Kidout, seconded by Mr. H. L. Hime :

this meeting be presented to the Auditors for the past year, and 
s. J. K. Berkeley Smith and Henry Barber be appointed to audit

hey be paid the same sum as was paid 
jounts of the Company for the current

“ That the i 
last year ; and t 
year.”—Carried

thanks of 
hat Messr

held, and resulted in the unanimous re-election of Messrs. Edward Hooper, A. M. Smith, Ralph
Gooderham

The election of Directors was 
K. Burgess and William G

At a subsequent meeting of the Board 
President and Vice-President.

Messrs. J. Herbert Mason and Edward Hooper were respectively re-elected to the office of
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