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Æiflhtmtth Annual <£m\m\ piling
OP TH K

aieHTBl&& Ü1EIES €eiïB&ET,
17th FEBRUARY, 1804.

The Eighteenth Annual Meeting of the Montreal Mining Com
pany was held in the Company’s Office on Wednesday, the 17th
hebruary 1864, at One o'clock, p. in., in pursuance of notice in the
Gazette and HernU newspapers, fifteen days previ 

were :—
to the meeting.ous

The stockholders present
Messrs. Thomas Ryan.

William Mluray. 
Robert Anderson.
(1. W. Campbell, M.D. 
Jno. Crawford 
Alexander Clerk. 
John Fairbaiun.
M. H. Gault.
Benjamin Hutchins.
E. M. Hopkins.

Messrs. D. L. McDougall.
Andrew Macfablane. 
Alfred Nelson. 
James Scott.
G. W. Simpson. 
Georoe Temple-on. 
T. M. Taylor.
Robert Wood.
John H. Winn.
John Wilkinson.

The President of the Company, the IIon.Thomas Ryan, having taken 
the Chair, culled the meeting to order, and requested Mr. Handyside
to act as Secretary, and Messrs. George Templeton and John Fair- 
bairn to act as Scrutineers, stating that four Directors and two Au
ditors had to be elected.

The President then read the Report of the Directors for the pa-t 
year, with extracts from the Report of Mr. Davie, late Manager of 
the Company ; also a letter from Captain William Plummer, dated 
25th January, 1864, stating the results of mining operations'during 
the year 1863 at the ‘ Wellington Mine,” the property of this Com” 
pany, but leased to the “ West Canada Mining Company.” Also 
Statements of Accounts, Nos. 1, 2, and 3, shewing the position of the 
Company s affairs, and the certificate of G. W. Simpson and George 
lempleton, Esqrs., Auditors, stating that they had 
Books, Vouchers and 
correct.

examined the 
Accounts of the Company and found them
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The President gave detailed explanations in regard to ncgotiati
still pending, relative to a sale of the

ons

which had taken place, or are 
Company’s property and stock, and a satisfactory discussion followed 
on the affairs of the Company generally.

It was moved by O. W. Campbell, Esq., M.D., and seconded by 
Andrew Macfarlanc, Esq.

That the Report of the Directors and the Statements of Accoui, Nos. 1, 
2, and 3, which have been read, be received and adopted and, with .lie pro
ceedings of this meeting, be printed, for circulation amongst the Stockholders.

Passed unanimously.
Moved by E. M. Hopkins, Esq., and seconded by 1). Is. -Mc

Dougall, Esq.
That the Directors arc hereby authorised during the ensuing year to treat 

for t he sale or lease, of the whole, or any part of the Company’s property, and 
to sell and dispose of, or lease the same, on such terms and conditions of pay
ment as may appear to the Directors advisable, and for the Company’s benefit.

Passed unanimously.
Moved by James Scott, Esq., seconded by John II. Winn, Esq.
That the thanks of this meeting are due to the Directors, Auditors and Olii- 

of the Company, for their services during the past year.

Passed unanimously.
CCV3

Moved by William Murray, Esq., seconded by M. II. Gault, Esq. 
That the sum of One Hundred Dollars be given to the Auditors in con

sideration of their valuable services in auditing the books and accounts for 
several past years.

Passed unanimously.
THOMAS RYAN,

President.

At a meeting of the Directors, held on the 18th February, the lion. 
T. ltyan, and Wm. Murray, Esq., were elected President and Vice 
President for the ensuing year

ADAM HANDYSIDE.

Secretary.
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REPORT OF THE DIRECTORS.

1 by OP THE

ïïJJ?]3j]£j SQM PAM 7,I». 1, 
lim
iers. TO THE SHAREHOLDERS. 

Siihmitfiil ut the 18/Zt Annual Meeting on the 17/Zt Februaryt 1861.

(niidvd by the opinion expressed by the Stockholders, at the last 
Annual Meeting of this Company, in favor of selling some portion of 
its valuable Mining Property, and as there were then good grounds 
lor believing that a sale of the “ Bruce Mines” Location was in fact 
effected, .your Directors, from the commencement of their term of 
offiee, applied themselves to closing up the Store business and Min
ing operations at the Bruce, and to the reduction of expenditure 
generally.

I his has been in a great degree accomplished, though not without 
considerable loss, owing to the depreciation of merchandise long held 
m stock, and to the difficulty of realising debts of old standing at 
the Mines.

It is also to be regretted that the Ore held over from 1862, as well 
as that raised last winter, has not been sold as advantageously as was 
anticipated. The consignees in England did not avail themselves of 
the discretionary power which was given them to delay sales, if deemed 
advisable, and the Ore was, in the opinion of your Directors, injudici
ously sold previous to the advance which has recently taken place in 
the English market.

In the face of these drawbacks it is however satisfactory to have to 
state, that the Company is now wholly free from debt,—that a 
dividend of fifty-five cents per share has been paid,—that your mines 
on Lake Huron with your rich and extensive mineral locations 

comprising over one hundred thousand acies on Lake Superior 
stand clear and unincumbered,—and that your least d property, the 
“ ” cllln8ton Mine,” is yielding annually a fair income. These circum
stances, coupled with the daily increasing inquiry for metalliferous 
lands, render the future prospects of the Company very encouraging. 
The report of your late Manager at the Bruce Mines is
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foi1 perusal, and its concluding words may he cited in 
the foregoing views of y< nr Directors.

Mr. Davie speaking of the Bruce Mine remarks I have 
« îr 8flsfttC‘lon of knowinn that under circumstances at 
, , CUlt dls=ouraging, the production of the Mines has

-vtvnld T ""y I'181 th®.cost of producing the Ore has been „ < ri m j0rate \ a"d ,hl1 ilt th“ ~t, owing in a great degree 
„ t0 t le d'7VCrl0S rccc,lt,y “«fe, and the change in the system of 

W°rk,7’ the l,ml,vr,y » of much greater value in the market than 
' when I assumed the management.”
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", ht, e"",- ':n M"« ............. » Company by the » IV.,t
Canada Mining Company,” is also on the table and will be found of 
great interest. It exhibits a satisfactory and progressive ratio of pro - 

he quantity of Ore raised in 1863 is 1557 tons, of about 
-1 per cent, against 1233 tons in 18G2, and 1175 tons in 18G1 
number of hands employed at the “ Wellington" in 186* 
while last year it runs up to 173 hands, showing increased activity 
and success on the part of the West Canada Company i., whose pros 
penty this Company, as proprietor of the “ Wellington,” is of course 
largely interested.

Iduction.

1The 
was 14G.

A

peu fled, but on the 6th May, they were under the necessity of 
informing the Stockholders, that circumstances had arisen to post
pone the completion of the sale. Subsequently, the intending 
purchaser was constrained, with much regret on his part, to relin
quish his bargain, owing to a disappointment in obtaining 
pecuniary assistance upon which he had relied.

In March last, proposals were received for a conditional purchase of 
the ‘ Mamainse” or “ Meredith," the “ Harrison” and the - Fcrrier” 
locations, all on “Lake Superior,” and a sum as stipulated for 
by the terms of agreement, subsequently became 
Company for non-completion of this purchase.

In the month of June, another conditional proposal for the “ Bruce 
Mines ’ Location was received from parties wholly unconnected with 
he previous applicants, and after much negotiation the conditions 

were arranged, and security deposited, to become forfeit in case of 
failure to complete a purchase. An inspection of the Mine to take

certain

forfeit to this
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confirmation of

place in Summer or Autumn last. asked for by the intending 
buyers, and in consequence, the water was pumped out of the Western 
Division of the Mine, and other preparations

was
■ks :—J have 
inces at 
ic -Mines has 
Ore has been 

l great degree 
the system of 
: market than

4
were made, involving 

considerable expense ; but the promised inspectors did not appear, 
and the outlay proved useless ; but the liability of the security to for
feiture will more than compensate for the expenditure incurred.

In December last, a new proposal, more comprehensive than any 
Previous one, and which embraced the entire property and mining 
rights of the Company, was received by your Directors.

once

Doubts, however, arising as to this company’s power to transfer, by 
a simple sale of property, its Franchise and corporate rights, 
amended proposal, to acquire a preponderating interest in the Com
pany’s stock, was substituted. Your Directors immediately issued a 
Circular requesting stockholders to declare how many shares each 
shareholder would dispose of, and the result was, that your Directors 
were enabled to offer to guarantee the transfer of at least 25000 sh 
(or more, at the option of the holders) at semi dollars per share.

This offer was

lie operations 
by the “ West 
11 be found of 

e ratio of pro
tons, of about 
11801. The 
iG2 was 14(5, 
ised activity 
a whose pros- 

’ is of course

an

lires

however met by overtures for delay, and not being 
accepted within the limit of time granted, your Directors 
longer bound by it; but it may be well for this meeting to pass a 
resolution authorizing your Directors to sell or lease the Company’s 
property in whole or in part. Such a resolution will enable the Board 
to deal with any of the numerous proposals which they have 
to anticipate.

are no

ur Directors 
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art, to relin- 
ning certain

reason

The flattering accounts which 
Lead, Silver, and even Gold in

prevalent of the discovery of 
of the Districts reached by your

locations, will add new incentives to the demand for property in th 
regions. In this view, it may be a matter for congratulation rather 
than regret, that none of the many offers which have so conti
nuously occupied the attention of your Directors during the past year 
have as yet resulted in a sale.

are
some

ose

purchase of 
c “ Ferrier” 
ipulated for 
fuit to this The usual accounts and statements with the Auditor’s certificate 

will be found on the Tables.

The Directors who retire by rotation Messrs. Win. Cunning
ham, the Hon. Geo. E. Cartier, W. R. A. Davies and the Hon. 
Thomas Ryan, all of whom arc eligible for re-election.

arcthe u Bruce 
uccted with 
conditions 
in ease of 

ine to take

Respectfully submitted,

THOMAS RYAN,

President.
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